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default risks.

This fund invests primarily in European equity securities.
The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is .
subject to sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, .
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product .
Key Facts (including the risk factors) for details.
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Fund Details £ & #}

Fund Manager &8

Fabio Riccelli
Karoline Rosenberg

Reference Currency R{BE &

EUR BT

Fund Size BEEEEE EUR5,641m (B EELT)
Max. Sales Charge = RS E 5.25%
Annual Management Fee SEEIEE  1.50%

Min. Subscription EX{R R E4E

USD2,500 or HKD eqv

2,500 Tl B TTEE
Total No. of Positions 423FA%EX 51
Fidelity Fund Code B EEEIE 1044

Investment Objective % B1Z

The fund aims to achieve long-term capital growth, principally through investment in an actively
managed portfolio of companies that have their head office or exercise a predominant part of
their activity in Europe. The fund will typically have a bias towards medium sized companies with a
market capitalisation of between 1 ond 10 billion Euros.

FEZEAEREERENBATERN
A, MRE#HE

&}\tm

RBRESBR, BE— ﬂx{)ﬂiﬁiﬁﬂ%ﬁmf\

SUE R

A BB ENEIREIRE
100fEBUTRY RN E]

Fund Performance E£XKIR

160

140

120

100

(rebased to 100 ¥5EIt.%100)

80

Cumulative Performance ZfERIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr LtSJI:rtl::h

FMES 3R 6fAR 15 3F 5% BB
AEUR ARR-BRIT 1.7 6.3 3.3 6.9 37.6 46.2 259.6
A-ACC-EUR ARR-21&-BoT -1.7 6.3 3.3 6.9 37.6 46.2 193.2
A-ACC-USD (H) ARR-RT&-ZETT(¥14) 0.6 7.6 0.9 8.1 458 69.5 109.0
Index 8% -14.0 4.7 -12.9 -71 0.5 11 1290

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

N e O R R A P calculated in the currency of the first share class listed in the table.
SR U S L U U é*—ﬂiﬁ BiE, NEEFERSBERTE, TRERERANBIERE, BHRR (0B) URNIIRE—IE
(Date BHA) B R i E,
Fund A-EUR
ARR-BRTT
MSCI Europe (Net) Index
"""" BEREAFIBIMNOFEE)IER
Top 10 Positions +A+5A% (%) Geographic Exposure H1[E 7 (%) Sector Exposure 17271 (%)
Fund Index
Company AF) Sector {73 Z2E ™
Information Technology
SAP SE B 6.9 19
Health Care
NOVO-NORDISK AS REERE 5.0 14
Information Technology
INGENICO GROUP BB 36 01 Fund  Index Fund  Index
B B & &
BRITISH AMERICAN CO”SETE“E‘OP'SS 35 0.9 B Germany {Z[E] 227 150 B Information Technology & &A% 25.0 76
TOBACCO PLC FTEHEED Lo - )
e United Kingdom 2] 215 220 Industrials T 2 238 136
ROCHE HOLDING LTD ﬁg%ig{cé’re 34 29  m France 5E 133 173 W Health Care {REEER 166 163
c = oo B Switzerland ¥t 121 16.6 W Consumer Staples T EHE R 126 15.0
BEIERSDORF AG onsumer Staples 32 0.1 B Netherlands 75T 80 70  m Consumer Discretionary IEMEEHEE 80 98
TEHER " - -
. Sweden I £t 72 52 Financials &1 44 148
EXPERIAN PLC Industrials 31 04  m Denmark {35 50 40 ® Communication Services BiMARH 40 41
® Spain FEYIF 49 38  m Moterials 4 2.3 79
SWEDISH MATCH CO R Slaples 3102 m haly BAR 27 37 m RealEstate BHIE 00 14
— = : ® Portugal HEF 00 03 m Utlites AFBE% 00 5.1
ASSA ABLOY AB ndgstrials 29 03 W Others Efth 00 54 W Energy BER 00 43
Iz
— - m Cosh* I 12 m Cosh* IR 12
SCOUT24 AG Commupication Services 2.8 0.1 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
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reS|duoI cash exposure that is not invested in shares or via derivatives.
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Measures ¥ BEISIE Share Class Details & Codes B& {7 %AAIE # B 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

BEE Eil Brin 485! Eidae =t BUEEFE  EEAN EENRB
Annualised Volatility (3 years) FEMIRIRGE)% 1420  14.64 A-EUR ABR-ERTT 15.01.01 70.62  FIDEMCF LX LUD119124781
Beta (3 years) BBIRE(3E) 0.89 - A-ACCEUR ARR-ZFEBIT 25.09.06 2932 FFEMAAE LX LU0261959422
Sharpe Ratio (3 years) B & LLHR(35E) 0.82 0.04 A-ACC-USD (H) ARR-RT&-ZE 70 (¥1H) 10.01.14 20.90 FFEDAUH LX LU0997586515
Price / earnings ratio (x) TRRXR (f) 318 26.4 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
Price / book ratio (x) FREER ({%) 28 19 ABR: RERRMEER. AR-2FE: RERMEER. AR-REEHTN): REEINRMER.
Active Money FEEI%E LEER(%) 83.4
Index }5EY Calendar Year Performance FEERIR (%)
Market Index: MSCI Europe (Net) Index 2015 2016 2017 2018 2019
EEREAFBMNOPER)IEE —

) ) A-EUR ABR-BRTT 24.4 0.8 15.1 5.0 39.7

Prior to 29 Jun 07, Dow Jones STOXX (TMI) Mid Europe (Net —
Return) Index. A-ACC-EUR AR%-2FE-BRTT 243 -0.8 15.1 5.0 39.7
200746 B 29 B LABT Z 18 A IEHRSTOXX (TMI)FR BN /A B (4 [E14R) A-ACC-USD (H) ARR-E75-22 70 (4 3) 19.6 4.6 193 2.8 40.2
EHL Index $E8§ 8.2 26 10.2 -10.6 26.0
Index is for comparative purpose only.
S8 R B LB ¥ Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to %enerote the same return. Geographic and sector breckdown tables are calculated usm the Rosmons methodol y. Active Money: This Is the sum of the fund’s overwe\%\t positions
gcludI%efectlve cash) when compared 1o the market index. B{i¥§ a%iﬁﬁ; 172 =) 1BRIR —TIRRIEIR . TETE ?izﬂﬂ EABEER, ME R A ELSAEE RIHRAT

HIEEERRN . i*lﬂln’_n 1ﬁ&ﬁ¥ I ARIBILE BT AT S, TIRETEER: ,{EFE HA@%HE.%ZHEZHE BIERS) &
(1) Morningstar, Inc. All Rights Reserved. Morningstar RcmngTM as of 31/07/2020 (f ogp\lcoble) Mommgster KRAEFRA, EEES,»&W%HFEYI31/U7/ZOZO (ﬁﬂLﬁﬁ) (1) Volatility measures are
not calculated for funds which are less than 3 years old. BAL AN B = FEE ZRIBAEEETE . A Fidelity Funds - European Dynamic Growth Fund A-Euro. The Refinitiv Lipper Fund Awards are
based on the Lipper Leader for Consistent Return rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. Lipper Leaders fund rotlngs do not constitute and are
not intended to constitute investment advice or an offer to sell or the solicitation of an oﬁer to buy any security of any entity in any urlsd\cton For more information see erfundawards.com.
Refinitiv LIE) er Fund Awards, ©2020 Refinitiv. All i hts reserved. Used under license. EIZEE - f/@]ﬂimﬁgﬁ A*EEYH %10 - BRoT, Refinitiv 38 mg%ﬁ,&auﬁﬂf i&¢E’]F@I§I$& Py
HEE, ZATRARER36, 60f12018 BERBIAERNEIIRRIA, BRES AR ff%EmT (RERERERE, HERNISERNBETAEERTEREEES. F5H08
lipperfundawards.com. ¥BHELE R, ©2020 Refinitiv, hRIEFRE, 4SFFrI7TBE(ER
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% Flde\ \ntemot\onol the F\dellty International Iogo and ngmbol,gre tredemgrks of FIL Limited. _ _
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