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« This fund invests primarily in equity securities in Finland, Norway, Denmark and Sweden. . AESTIERENSHE. . AERBBRRTES, >
. The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund’s . Eﬁjﬁﬁxﬁ&ﬁxTﬂB ﬁz’»‘&l&ﬁnﬁﬁﬂﬂiﬁ gl‘ﬂ%ﬂﬂé&ﬁﬁﬂﬂf BN 5=
investments are concentrated in a single or small number of countries which may subject to greater market, £ R, FASNZEEARNTS, BUA. Bk, 4 =
political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries. R BE. KENHgNRSRERE., (o
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . Eﬁﬁ%jilﬁﬂl‘w‘ﬂﬁéﬁérm HEEFENS0%, BEERITETIR L
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to AIREESIBRENMERIR . RPEFEERAM. RIBRAR. HERMRRISHIE
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHIBRZER . WENRERITETEREBIR TR ESMERARZ R
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely FSEXNIBRNSRRE,
based on the information provided in this document and should read the offering documents, including Product . BEAESHIREERREARRIE. RESMZSHES ZIHE, aF
Key Facts (including the risk factors) for details. ERERNBEBERRER), mAERRIREEXHNNERTNERIRE.,
Fund Details EE&#} Investment Objective & EH1Z
Fund Manager E& 458 Bertrand Puiffe The fund invests principally in equity securities quoted on the stock exchanges in Finland, Norway,
o Denmark and Sweden.
Reference Currency $R1BE #& SEK HhE852BA N i 5 N
4 G 245 (BB ELEERENESHE. M. AERFHRESRSMEENREE
Fund Size B2 AR 245m (B Bm3E
5e)
Max. Sales Charge xS sR B & 5.25%

Annual Management Fee SEEEE  150%
Min. Subscription F{f:REEEEE usD2,500 or HKD eqy

2,500 TR TEE
Total No. of Positions #4235 A%EX 34
Fidelity Fund Code EiZE 2105 1029
Fund Performance BEE£XRIR Cumulative Performance 2f8XRIR (%)
__ 160 Since
‘8 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 140 FMES @R 6fEAR 14 3F 58  BEifEHK
ﬁ A-SEK ARR-HhE2 52 BR -11.3 15.7 17 1.0 25 40.0 2765.7
g 120 A-ACC-SEK ARR-RTE Hrst 52 A -11.4 15.7 1.6 1.0 2.5 40.0 137.0
2 A-ACC-USD (H) ABR-RT&E-ZETT(#) 8.2 15.9 4.5 6.9 2.4 494 613
o
g 100 Index 15 48 8.4 98 135 331 552 22865
Qo
£ 80 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
T N A A Y N U B, calculated in the currency of the first share class listed in the table. _
SN S R U S U BRRR: 2, NEEFERSEEEFTHE, URRARERFBERE. BHRRE (NB) URNIIRE—IE
(Date AEAH) BRI EREATE,
Fund A-SEK
ARR-HrEa 5 BA
FTSE Nordic Index
"""" ERFILEEE
Top 10 Positions +A#5A% (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index \
Company AF] Sector 173 2E B¥
Technology Q
ERICSSON Rl 75 3.2
VOLVO AB Ragstricls 59 26
Consumer Services
BYGGMAX GROUP AB g o2 50 00 Fond  Index Fund  Index
Industrials EE B EE M
INWIDO AB T 49 00 m Sweden I8 50.2 419 W Industrials T3 456 250
- Norway &I 209 88 Oil & Gas AHRRAR 112 70
ELTEL AB Ragstriels 45 00  m Denmark BE 186 309 W Financials £8 97 188
— B Finland 28 37 184 W Consumer Services ;HE ZIR¥E 82 32
AP MOLLER MAERSK AS &g“"’s 45 14 m USA £M] 31 00 ®m Technology 4% 75 74
- = Greece 75§ 0.8 0.0 Basic Materials EZARY#} 69 48
SWEDBANK AB Fﬁ”‘é’gc"’ s 43 1.6 m Cash* & 2.7 ®m Consumer Goods JH & 64 80
MV : ® Telecommunications E&fl 19 33
YARA INTERNATIONAL ASA g’;&gﬁe”o‘s 36 07 ® Health Care fR2EE:EIR 00 191
= : m Utilities N2 00 33
NKT AS Industrials 35 0.0 m Cosh* IR 2.7
- - Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
DANSKE BANK AS (UNGTD) Féng;c'ols 34 0.9 residual cash exposure that is not invested in shares or via derivatives.
.
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Measures ¥ B EI51E Share Class Details & Codes f&{7EERIEH B (15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
B Eist BRI $ER #HHE BUEESE EEAN BB
Annualised Volatility (3 years) EEKIBGBE)%  22.25 - A-SEK ARZ-EHE852 BA 01.10.90 1259.00  FIDLNDI LX LU0048588080
Beta (3 years) B{RE(3E) 1.44 - A-ACC-SEK ARR-R & 3 # 57 B 25.09.06 11850  FFNFAEA LX LU0261949381
Sharpe Ratio (3 years) B LE#R(34E) 0.03 - A-ACCUSD (H) ABR-BF&- 2= 30) 10.01.14 1613 FFNDAUH LX LUD997586861
Price / earnings ratio (x) THAX (1) 53.9 22.6 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
Price / book ratio () HEEE ({8) » 2o AR ORERMHERL, AR RERHIER. ARRER): REEHNRGE.
Active Money EBIRE LR (%) 86.8 -
Index }5&Y Calendar Year Performance [EERIR (%)
Market Index: FTSE Nordic Index 2015 2016 2017 2018 2019
ERIEEIEE
§ 3 ) A-SEK AR%-H 8252 B 4.4 32.1 15.6 -19.0 31.4
Index is for comparative purpose only.
$E8y D e L R A-ACC-SEK ARR-RTE-FrE2 e A 4.4 320 15.7 -18.9 313
A-ACC-USD (H) ARR- 2783 T (¥15%) 79 277 18.4 185 322
Index 15 11.2 55 141 4.3 28.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts

EF%E%: #EF?E = .m/%aiz EmERRE

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geogro hic and sector breakdown, tables are calculated using the positions methodo\ y. Actlve Mone This is the sym of the fund’s overweight positions
(including shtecive casr) when compared f e market ndex. B 18 E1/EASH1 AR PesE (5 R mR e EiEa, WS A TR R

E’F—?é’gﬁﬁﬁﬁx{ tﬁ&ﬁfﬁ&ﬁ%ﬁﬁ%ffﬁ}ﬂbéuﬁ/fnté FERELR: BUEEREE HAffH%ﬁa%U—:?Zjv% (@?ﬁiﬁﬁ A,
(1) Volatility measures are not calculated for funds which are less than 3 years old. BRI ANE= EE'J%EZ/EZWET WEtE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldem Flde\ Intemat\onol the Fidelity International Iogo ond F symbol are trodem,_g‘rks of FIL Limite

’-Xh be BRASISE T, ANHRCESRAEERERESREZ. gé%f‘&aﬁﬁ}xéﬁﬁm%ﬁﬁﬂﬂﬁo BESRERE. ERBENRRL AR TIERIEEHEHNN

%ﬁi, ¥\%n§i @EEL ﬁ}xé%w B A R (BIERBRAR). E}xéﬂﬁlﬁﬁﬂﬁF DUBTaE e, M Bt R EN R RA SR RDNER. (SR .
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