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= This fund invests primarily in Chinese equities securities listed in China and Hong Kong. 122 A 3 A NS
= The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and : g%%%ﬁ%ig%gaéigﬁgggggAg%gﬁﬁ Ny sy E
conversion risk, valuation risk, stock/issuer concentration risk and risks of investing in emerging markets. The fund’s L mﬁﬁwﬁmggﬁgggj / géfﬁ%%&éam&&é}}@%—rﬁ%aqmﬂﬁ =
investments are concentrated in a single or small number of countries which may subject to greater market, géé@}ﬁﬁ%ﬁ#%—ﬁi;%ﬁ% Fﬁﬁ"‘%ﬂ'\]é%%ﬂéﬁ% Ba ﬁ" O
Ipol\’ticcl, pol\bcy, fofreign eéchhongf/,éigl;idity, E}x, legal, regu\oéo'\;\g econgm‘\c o!d sg)ciol ;\sés o‘ffthc;si countries. = HNE ﬁ@]’\i iR EE él;,zgq @5@*{]&%%@%@,1&@ ° L
« Investments by a fund in China ares denominated in may be made through Qualified Foreign o T AR nim [Ar, 4B PRI SN n
Institutional Investor quota and Stock Connect program which are subject to the uncertainty and change of the " %ﬁ?mg%?ﬁé?é%%;%;&%;gugg%‘fg,gré%gﬁmggkgﬁﬁ%\;%‘%ﬁx
relevant PRC laws and regulations, higher market volatility and potential settlement difficulties and may have an %%%& %&%Zgﬁﬂﬁgiﬁﬁi@ B Eﬁﬁ_{iéi@%ﬁiﬁ%&%ﬁ}ﬁﬁ%
adverse impact on such a fund. The fund may invest in China A shares directly through the Qualified Foreign ! ("QFI") %‘f‘%UE}?&EEAqJ@\AHQ lazéﬁ%%ﬁt};% EQFIREE R
Institutional Investor (“QFII”) scheme, which may suffer substantial losses if there is insufficient QFIl quota, the EEOFIIE’*JHBE&}%&%H gzgﬁ:ﬁig%gﬁaw&é / E;‘,\]& / E}Z%@%E?’f
approval of the QFIl is being revoked or if any key operators is bankrupt/in default and/or is disqualified from ﬁ%iﬁﬁ’\]ﬁ%ﬁ gﬁﬁfﬁéﬁ@i}%iﬁ?}ﬁﬁ}&%ﬁl@ﬁﬁ EE%%%EEJE:KE%U #is
performing its obligations. The fund may invest in China A Shares via the Stock Connect which are subject to quota %é%@ﬂﬁ %;gﬁwﬁ BRI B s R B %UIK%’%E%HEE %E':E&Q
limitations, suspension risk, operational risk, restrictions on selling imposed by front-end monitoring, recalling of KRR M;?}EQJIZIAEQE@%%??}’E/\\E}# DA&%%@B@ o
eligible stocks, clearing and settlement risks, nominee arrangements in holding China A Shares and regulatory risk. . gﬁﬂ%%ﬁilﬂ@ﬁﬁﬁ(})‘%‘f?gaﬁﬁﬁﬁééﬁﬂgﬁ'\]w% M{%Eﬁﬁﬁﬁﬁﬁ{lﬂ
= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, E_[ﬁ'é@%\%éﬁﬁ’\i]ﬁﬁﬁ =§%¥ﬂ‘¥1‘§;§é@ﬁﬁ ﬁrﬂaaaﬁl.l?é (HERRRIEIIZE
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to STHIEXSEE Tﬁé%AﬁEﬂ?55EIE&ﬁ%ﬁﬁﬁ?ﬁé@?fﬁgéiﬁﬁ‘(%ﬁ
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %EKE’D‘EE@%E@ S - -
= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely i PR A STaE A B EEAE 0 . e
based on the information provided in this document and should read the offering documents, including Product Key - %Egﬁ%g?&%ﬁ%ﬁﬁ[ﬁﬁgﬁgﬂ%ﬁﬂgﬁﬁ%&ggj??ﬁ?éi%’ﬁﬁég%
Facts (including the risk factors) for details. - T - °
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< . . The fund is an Equity fund and aims to provide long-term capital growth with the level of income expected to be low.The
430 quity P! g p ¢} P
Fund Manager i Jing Ning fund will primarily (i.e. at least 70% of the fund's assets) focus on China through investment in securities of Chinese
Reference Currency RBEB UsSD E7T companies listed in China and Hong Kong, as well as securities in non-Chinese companies which have a significant
- . v portion of their activities in China. (Please refer to the offering document for Investment Objective of the fund)
Fund Size REEEE Us$2,476m (B BXTT) FESR_BRFES SERGRGATEE BRUGKTEE. SSHER @ETAENRDT0) QAR
3 g GiF: 4% E{TREE TS 5 SiEa A P =
Max Sales Charge BB RME e ET’% %iggéggx@ NSRS, NERETREETEEREEDNEREADES. NESNRERE
A ARz

Annual Management Fee B8 FEIEE  150%
USD2,500 or HKD eqv

i intion SRR 5 SN
Min. Subscription Ex{E RS E4E 2500 L E B TTEE
Total No. of Positions 485AZEX 65
Fidelity Fund Code EEEEIE 1045
Fund Performance £ %18 Cumulative Performance 2FEXRIR (%)
200 Since
5] 180 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
& FMZES @A 6B 1E  3&E  5EF  EREMUR
= 160 —
ﬁ AUSD ABR-3E7T 3.0 29 16.4 53 03 43.2 640.2
g 0 A-ACCEUR ARR-Z7&-BR7T 8.9 3.0 8.2 2.8 07 26.6 749
g 120 A-ACC-HKD ARZ-R1&7E7T -3.5 3.0 16.4 4.3 =11 43.1 77.3
Q
§ 100 Index 8% 25.2 7.3 33.6 35.7 28.0 86.5 776.0
o
~ 80 “ ° ° A A > > a a S Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
(L’-\ Qb~\ ,{L’-\ Q‘o"\ .(v\ Qb'~\ ,\'\,’-\ Q\o'»\ .\fp'»\ dgr)/ caleulated in the currency of the first share class listed in the table.
(Dote BIEH) AR BE, MEEFERSEERHE, TRIREBNBFRE. BHRR (08) UERNIIRE—IE
Fund AUSD ’ BROIRRICERETE,
ABR-ZETT
MSCI China (Net) Index Capped 10%
"""" BEREAFPEIEH(10% LR, F)
Top 10 Positions +AX#FA% (%) Geographic Exposure H[E 231 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 E2E ™
CHINA LIFE INSURANCE Financials 70 07
CO LTD s ’ ) [
Communication Services
CHINA MOBILE LTD BEERE 6.8 1.5
TENCENT HLDGS LTD G cation Services 63 99 Fund  Index Fund  Index
— E: ¥ EE B
ALIBABA GROUP HOLDING g;’&fé&gé'é“e“o”“y 63 98 W Chino thE] 963 994 W Financials £ 28 169
et Hong Kong &3 10 06 Communication Services JE@aTARTS 184 170
Bk N g 58 31 ® Cosh B 27 ® Consumer Discretionary ERFRES 142 324
BANK # B Energy B85V 88 21
INDUSTRIAL & COML BK FmEuncio\s 49 17 B |ndustrials T3 6.7 53
CHINA Eacty ’ ) Materials 444 58 24
Energy B Real Estate EithE 52 47
CNOOC LTD PN . . [P
BEIR 40 08 ¥ Information Technology &A% 47 64
DONGFENG MOTOR Consumer Discretionary 35 01 B Consumer Staples FEHE @ 35 46
GROUP CO LTD FNFHEER : : B Health Care EEEEE 21 60
Communication Services W Utilities X FREE3R 1.1 21
BAIDU INC BB 29 15 B Cosh* B% 27
: Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
LENOVO GROUP LTD ggﬁ;ﬁ;n Technology 29 0.2 residual cash exposure that is not invested in shares or via derivatives.
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Measures | BjRIEHE Share Class Details & Codes B {7 4ERIEFI K 15
Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
2 =t BRID KRR HEH EHA BUEEFE - EERH HEER5
Annualised Volatility (3 years) FEAKIBGEF)% 1960  20.64 AUSD ARE-ZETT 18.08.03 69.22  FIDFDFO LX LUD173614495
Beta (3 years) B thRHI(3E) 090 . A-ACCEUR ARR-ZF&EET 24.09.07 1749  FFFOCUA LX LU0318931192
Sharpe Ratio (3 years) B & LE#E(35F) 0.09 034  AACCHKD AR-2TEBTT 09.02.12 17.73  FFCHFAH LX LUD737861699
. . . 9 (f5 A: distributing share class. A-ACC: accumulating share class.
BR (fF 93 17.9
Price / earmings ratio () R (f) AR KBRS, AR RERHES,
Price / book ratio (x) MAREK (Z) 0.9 1.9
Active Money EBNI%E LEIR(%) 69.7 -
Index ¥5E] Calendar Year Performance EERIR (%)
Market Index: MSCI China (Net) Index Capped 10% 2015 2016 2017 2018 2019
EEARE AR EEE(10% LR, F8) oD AR ES " o 0 — e
Prior to 31 Jan 08, MSCI China (N) Index. - "’“f — : : : : :
2008581 31 E AR 2 SEBUB AR RIS EICB ) REN. AACCEUR AR TRRTE 103 6.2 240 79 169
Index is for comparative purpose only. A-ACC-HKD ARR- 2T 87T -1.0 32 424 -12.1 13.9
YR BIEALRBIE, Index FEEI 8.1 0.5 50.2 -18.3 22.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares

needed to gf;enerate the same return. Geographic and sector breakdown tables are calculated usmﬁ the, positions methodolﬁ%y Act|ve Mone_é This is the sum of the fund’s overwei
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E’Jiﬁ ERAARD . i’@ln:n I RATEDMARBUL B S EE. TBIRELE: BUSEESASEREREZNE (@%Iﬁﬁ B3,

(1) Volatility measures are not calculated for funds which are less than 3 years old. E}Z_LTE ENES T RIE SRS . A Fidelity Funds - China Focus Fund A-USD. The Refinitiv Lipper Fund

Awards are based on the Lipper Leader for Consistent Return rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. Lipper Leaders fund ratings do not

tion. For more information, see
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This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
F|deht$ F|de\ \ntemot\onol the Fidelity International Iogo and Fﬁséymbol are trcdemrg‘rks of FIL Limited
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