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« This fund invests primarily in bonds denominated in Euro.

securities.

may result in total loss of principal invested.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt,

concentration risk and risks associated with debt securities, including Credit / Counterparty, Interest Rate, ERELSEENRRE > OEEE /TRHEE N 1= &J_LBW o B
Downgrading, Valuation and Credit Rating Risk. The fund is subject to sovereign debt risk of certain countries ‘%; ESEFRTEERN T AEEAE 85 M SRR % o 8E5A

within the Eurozone, higher volatility, liquidity, currency and default risks. Although the fund will generally invest in ; S
income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher yields
generally mean that there will be increased potential for capital appreciation and / or depreciation for fixed income 7 %j’:?&ﬁﬁ EEBAIBI

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, EPTEREER - BEnR: N
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. AR BRABWHHIVEG ERES N )

CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity FTHAERRD > BB E A o g%ﬁj&ﬁﬁ FIEMIFEIZEERS, PIASEER -
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also & ] SEZE L2 K AFIEENESE o

invest in senior non-preferred debits, which may be subject to write-down upon the occurrence of a trigger event and  * {EFIESGHESI DI fE @ L B R £ HIIRERIR » 10 0] fEE LR TR ELLEELIE

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to % BERESHEG T o THMhE SN0 E S RIS YL 5 EIE0 e I ERIEN
similar products without such focus. The ESG characteristics of securities may change over time, which may require

the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, <
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to CHEA
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ 5§l

Fund Manager L4458

Ario Emami Nejad
Daniel Ushakov
Rick Patel

Reference Currency R1E S EUR BT

Fund Size E4EEE EUR1,027m (& BEN7T)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%

USD2,500 or HKD

Min. Subscription SR s0EE 528 eqv2, 500373 TS
8
Fidelity Fund Code EiEE SR 1035
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Fund A-EUR
- ARE®
ICE BofA Euro Large Cap Index
T T T T T T ICE BofA Euro Large Cap 158
Index 358

Market Index: ICE BofA Euro Large Cap Index

ICE BofA Euro Large Cap 521

The index has been renamed from BofAML Euro Large Cap Index
to ICE BofA Euro Large Cap Index with effective from 1 Jan 2020.
Prior to 1 Apr 03, the index was CG Euro GBI Index. Prior to 2 Nov
98 was CG WGBI European Index. Prior to 31 Dec 94 was SB ECU
Bond Index.
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Index is for comporotive purpose only.
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Investment Objective & B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets, in
debt securities denominated in Euro. The fund may also invest in money market instruments on an ancillary basis. The
fund may invest in the following assets according to the percentages indicated: hybrids and contingent convertible
(CoCo) bonds: less than 30%, with CoCos less than 20%. The fund may also invest in other subordinated financial debt
and preference shares.
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Cumulative Performance E2faRIT (%)
YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

FMNES @B 6ER 14 3& 54 BEHMK
AEUR ABR-BRTT 1.1 3.4 1.4 7.5 -13.4 98 320.0
AMDIST-EUR ARS-E B R E-BioT 1.2 35 1.4 7.5 13.4 938 625
A-ACCEUR Af-R715-BRoT 1.1 3.4 1.4 7.5 13.4 9.7 51.4
A-ACCUSD (H) ARR-2RME-=7c(¥4) 20 38 22 93 8.9 22 27.4
Index 584 0.8 25 1.2 55 -12.5 -10.4 438.6

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated |n the currency of the first share class listed in the table.
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Calendar Year Performance

2019 2020 2021 2022 2023
AEUR ABZ-BT T 7.0 6.3 2.3 19.2 78
A-MDIST-EUR Af&-E HIKE Bt 70 6.4 2.4 419.2 7.8
A-ACCEUR ABR-Z278-BiTT 7.0 63 23 19.2 7.8
A-ACCUSD (H) ABS-Z275-ZE 77 (¥ %) 10.1 7.8 1.6 176 9.9
Index 354 6.0 40 2.8 17.0 6.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * i E351E
Fund  Index

S 1B
Annualised Volatility (3 years) Z£ 15718 (35) % 9.66 -
Beta (3 years) Btz E(34F) 134
Sharpe Ratio (3 years) B &2 (34) -0.65
Yield to Maturity 2| 2R 4% 327 304
Running Yield IRBF I 7% 347 216
Effective Duration 7577 4&HA 8.4 6.6
Averctge (}redil Rating (Linear) A A+
FHERTR i)
Asset Type - I[westment grade credit (ex-treasury) 7918 44.74
BEHR- BER (BEES5IN%
Asset Type - High yield bond (%) 655 007

BES—slmES (%)
Top 10 Holdings 10K AB]THEHIFAE (%)

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

il Fiidun]=p: BUSEFE wHEAB ESREB
AEUR AZ-BioT 01.10.90 12.76 FIDEUBI LX LU0048579097
A-MDIST-EUR Afg-E HIKE-Biot 09.06.03 10.53 FFEBAMD LX LU0168050333
A-ACC-EUR APE-E7&-BioT 03.07.06 15.14  FIDEBFA LX LU0251130638
A-ACC-USD (H) ARR-RAE-E70(3%) 09.04.14 12.74 FIDAAUH LX LU1046421522

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
monthly distributing share class, available to selected intermediaries only. Distribution amount not guaranteed.

AR RS RRINERR] ° AR-FRAE | RIER(DIER - AIR-RTEGET) | REETTRNIER - AR-SHIKE 1 R
BEn#aR] » RelEBEEN RN AR o IKE IR NERE

Geographic Exposure Hli[& 534 (%)

Sector Exposure {TE 53 (%)

Fund  Index
2E 15¥
GERMANY GOVT 2.6% 08/15/33 RGS 15.50 0.24
DEUT 4%/VAR 06/24/32 RGS 404 001
ASR NEDERLAND EUSAS5+ 12/43 RGS 353 001 Fund Index Fund Index
=& 18 =3 18
VWIF 4.375%/VAR PERP RGS 330 001 W Germany 7= 3879 1922 M Treasury BlE% 20.70 55.18
GERMANY GOVT 2.1% 04/12/29 RGS 310 0.18 United States =[] 2138 4.18 Banks & Brokers 47 K AC 47 19.85 6.59
M France S£[E 10.35 21.25 M Utility A= 10.43 154
125% E . /
PROLOGIS INT 3.125% 6/1/51 RGS 247 000 B United Kingdom 4[] 758 1.58 B Insurance 1R 895 0.86
BANCOSAN 5.75%/VAR 8/23/33 RGS 2.34 0.01 B Netherlands {57 556 4.75 Consumer Non Cyclical
) [ | BB S E S 853 266
NGTPLC 4.275% 01/16/35 RGS 227 001 W Spain FEITSF 399 977 . “',t" | G’ 3 ”%ﬂ?j% 736 1.05
apital Goods % . .
MCDONALDS CORP 4.25% 3/35 RGS 227 000 W Luxembourg FEARE 313 038 s 561 067
W ltaly EAF] 292 1333 9y BEIR \ ) : }
BARCLAYSPLC 4.506/VAR 1/33 RGS 218 0.01 B Switzerland 12+ 248 0s1 ™ Consumer Cyclical A1 & & 557 187
) i Agnc
— N B Belgium HHFIJES 130 381 m Quosi/Sov/ Supra/ Agney 461 1865
Dividend JE&. m o 130 ss m SR T R s
. : == : : W Basic Industry EAK T £ 361 058
Dividend  Annualised W Cosh 5% 056 0.00
per Unit distributions# Ex-Dividend W Others Hfif 422 10.35
Share Class SN FEDIK Date B Cosh IR& 056 0.00
485! KB = (% FREH . . =
. — =W Credit Rating Exposure {5 &R (%) Currency Exposure BB 9 (%)
AEUR ARR-BIUT . ) Fund Index Fund Index
A-MDIST-EUR ARG-EH R E-Bir  0.0191 227  01.07.24 HS 158 = fict
A-ACC-EUR ANG-ZEFE-Bi T AAA/Aaa 20.70 28.50 EUR 99.96 100.00
A-ACC-USD (H) AA/Aa 2.35 28.22 usb 0.04 0.00
AR S-S (B ) A 2383 1139 IPY 0.00 0.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for BBB/Baa 46.00 51.80 cep 000 000
indicative purpose only, which may be higher or lower than the BB/Ba 6.55 0.07 CAD 0.00 0.00
actual annual dividend distributions. Dividend rate of the fund
does not represent the return of the fund, and past dividend rate B 0.00 000  Other Hfth 0.00 0.00
does not represent future dividend rate. Distribution amount is CCC and Below 0.00 0.00 Total 48] 100.00 100.00
not guaranteed. Please see www.fidelity.com.hk for full details of : : = : :
dividend information of all applicable share classes. FEDIRE Other Efth 0.01 0.02
- ("EMRE /REREERE SELERHH FEh ol e 0o
DIEEEWSABR ) ErlEE T s EE R ER 2 5 RE = : :
EFHRBELDIARETHICIR > BERIREETAARKIR Total 487 100.00  100.00

BURS B o KSR NERE © 55215 www.fidelity.com.hk 2
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www.fidelity.com.hk

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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On 7 November 2016, Fidelity Funds - MoneyBuilder European Bond Fund (non SFC-authorized) merged into Fidelity Funds - Euro Bond Fund. &% &< - MoneyBuilder EUINESES (JE5E
F207) BR2016ENBTHHARERES - BUtESED ©

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis

is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, includlng derivatives. The weight osswgned

to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. ITEEES 2 &1TR: 8 POEFESITENEENTET
A B PSRBT ES R ESERIERITE TR o T ik ey SESPNMERE 5 %miiﬁ) ILXXEHETET’EF% tt%ﬁ% Hhle ) R R 3T A DY s D
18 o BRI R AR TSR A SLELR S A THE 2 B ) L EEE o IR0 S0k R MR > B o B ESTRAEREEENTETR) - FHERFROMEESE
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(1) Volatility measures are not calculated for funds which are less than 3 years old. ({17 ~E = FERE S NI TS HWEE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.

IX#EEEE%EA(*%)E@ NEEET o ZIKSZ#?EW BERAEERERZEREN - REEM B ERSMEANAR - REIRAK - ELWENERE TETKINEELE
LRI RN RS RS E RS R R AR S B (DI AREAD) o BRENEI LB a8  ME B e B R EE R AR ABER o | &
3% ~ Fidelity ~ Fidelity International ~ Fldehty International 1258 5z FIZ5519 A FIL Limited 19512 o

e E Fidelity SiE

INTERNATIONAL



