BEMEEE

AEUHH

202144 A

BREESEHERERAT



HER:

A SIS B BAR P4 SO ALk

(1) T EEMESEGAE N A R4 T B 4D

(2) CHERAMERE SIS V)

e IR SOOI P, VL (6T BB AR S 7E LR G510 T DT 5)
HU W MR

P E BRI SEASIE B, T 2 ) AR 7 5 i A 5 R < TN 2 5 1) Al S



RTEEMEREE

FE A A B

#hFE Ui B A5

2021 % 4 A

BREESEHERERAT



B S <R 1
S OO 2
B o E NI | < RSP 3
1. 92 AN HE TR AR 1 SR BB S22 I TRIAH DG HE o 4

R 2 B PR 6

T NI 7 2 PR 8

4. BT I T 5T D) TG BRI oot 8

5. WHiR B FIEE L A NHATFA A RSB EEZHE 24

6. FEo AT AT BRI ] K S ERIRIEL oo, 25

7. AN I B L ZE(FATCA) .ot 25

ST T 25

9. PIHIA I B DL VRIEIZEIE oottt 26

10, PIHBAREE AL ZR J7 TR oottt ettt 26

11, KT PR E R E R . BT WA S 3 5 45 T W e AR A5 31 [A) 5 /K

T AT TE B oottt ettt ettt ettt ettt ettt ettt et et e neneeas 26

S AL G I U IS oottt ettt ettt ettt ettt 27
O g 1 TP 27

2. RIS RNEHBEANIESE N IR KB o, 32

PO, ARESAENHE BB (P BRI IR) o 35
1. B SRR AR TE T <ottt 36

= 3 = TR 36

B B IIIE oottt ettt ettt 36

O < . TR 36

5. E BT ST BRI G BT I oottt ettt ettt 36

6. LTS IIAETOH T B TT IR oottt 37

i FEE GBI LS oottt ettt ettt 37
1o FEGEEBENIIAIF SLSS oottt n et n et en st eeeteneenaeens 38

2 o N 15 SRR 41

I S e S Sl N ' 1 RO 44

VAV X ok b B NN ) ch v 1 L T 45
I o b= S B NN ) el i b L R 45

2. WHEFE BT A SR AT AR T 2 47

T 2 N E N o TP 47
IN. TR LU TR TT IR oottt ettt 49
Tle R P I ST oottt ettt ettt ettt 49
I T TSROSO RRPTRRTTN 49

2. BB IE oottt ettt ettt ettt n et ae e 49

T NG Y 1 TP 49

O vl > 1 ST 50



T KPR G LI IIAE I oo 50

AN = o S NG £ ST 50
2. AREGHIFEE IR BUFIFEZBRE L coovoeoeeeeeee et 50
I N - R S e N 10 £ TRV 52
O VA1 A 54
5. omiil|E E%@i%t%@ ............................................................................................... 54
6. Lﬂiﬁ&@ .......................................................................................................... 55
7. %%%%%%%%%ﬁ%ﬂ& R HTE I o 56

B % - ﬂﬁ%m%ﬁﬁﬁ& ............................................................................................................ 62



EEEEA
S E A A R A
Value Partners Hong Kong Limited
HUHHER

SEJEKiEF 99 5

HERH 43 1

HEEBILHE

HSBC Trustee (Cayman) Limited
Cayman Islands

Grand Cayman

Strathvale House, 90 North Church
Street, George Town

BEEEENB M
AR AT

s IR
WEFTIE 18 5
IIPNERY

FEHEEH AR A H T
yGiWAREYIE T
T AR KT X
BRIk 68 5

A S0 19 B

BHELF

ZEA THEEAN. REA
IEFPETEIR S5 (M)A TR 2 7
HSBC Institutional Trust Services
(Asia) Limited

gaRTE

BEREKET 1S

BT

S RKIE 2 TS5
it

HR

KT KIE 22 1

N HAREA
KL A R AT
TREET H X

M) WS

Wt E bR K JE A B2 1704-241 5

RESTRICTED - 1



Al

o

HIMER S “AEE”)RT 1993 £ 4 A 1 HEFSRESIRE N RO AL ETT
e, HFHAEEME LR EEH A Value Partners Fund Management Limited #1
A2 FE N\ B PS4 /0 W] (Value Partners Limited) T 1993 4 10 H 26 HiT 5z
B0 5B—E 34 FH N\ Value Partners Fund Management Limited -T- 1994
8 H 1 HIBA I i A S A w] RO SR ARG E BN SR 32FE N
RGEH AR T 1993 42 10 H 26 HiB{EFH HH Bank of Bermuda (Cayman) Limited HX
RN ZAESZFEN . 112015 4F 9 H 21 Hitd, R ZARZFENRIRIE L RAERY,
ARG RNEE R X BT 28 B ECER, ICFEVE RS ) A R A 7 3REAE
FROTHT I SZAEN o MR 2 AT BN IRAT R RT3, th 2015 49 A 21 Hild,
HI S AR A FIRBEROH ESEEA . 2R NCFEVME TR (I
A PR 7] R FHAT AR S AT BUE B R A .

AK4 T T 1994 4F 7 H 19 HIRFHIESR LR F SR E R o ( “FilERS” )IA
A, JET 2015 4F 7 A 16 HIREHSIER SAER M 2850, E s 2%
. REFIBIER S TN, HEBIER S FIA T AE T XA S AT HEN BOATT,
IRAS S A HE 4 (1 pi ML R B ol 5 R IR HHARAE, BEARERAEGE & A R H#H,
BOAVF FOE A AT A AN Sl 45 55 38 BRATA0T S0 R 4% 55 3

REG N (BB ILAESERETIE) (P ERER 22 %[2015]12 5)4 H1[HiE
SN B EEE (P ERER S MG N AT & R TS AR
T 2018 4 12 F 6 H&H [HIE I 25 E I VP Al [2018]2016 5 307 M H A FEHIE 23 %)
REEGHIEN,  FFANT WY HO A TE G 1 $ 5 0B AT 37 100 A HH 2 5 1 40 T B AR
AR B BE T AL G0 A AR o

EILRAZFBINEHER, BemPTA NAREA EIRAFUR TR, A
ZHAR, MM CMEBHLNE. FIERAB SR TR 2N IS E BN
PE H R B2 ORAIE SR R DA I 25 e JE B IR NN 505 3 B 2 (5 FE R iR 5%
Ho R FERA M J.

B HERE S U (U VR T ARG TR, R, ARG 8
TR ZE R AR S < S AR SR A B ] (R O

RESTRICTED - 2



AR T EERAE I S AR A WA S A AN FE U I (AR TRV ) B AR IR
232015 4£ 5 H 14 HAEK (i AR S BT IS ) ERFH AR R GE
BENR [ A BB H SR AL AR TE BB XTI R BT 5, AR HEAMMEE (R
FEEARTESRAP)ESEIRRPLTEERN, MUSKHTEUHA TR, EH
HBEFHRUHFEA BRI A BTN HER T AIBIEE

AN FE U SR AT e AR & 2 B I A AR B E A S AR, B
ST AR AE B A3 LA A AT Rt v BIOOR SR Sk v B B AN 2k < ) w9 A DX AT AN
BRI

AR U PN, R ZfPR NRIONE i oemait, “&ik”
e A N RS E B AT X .

AT B TR “ 4 UFFA N ZIENHR R TR A RSO A, I3k
He G AU AN E N2 & O BTRF A N 38T 5 e BT WU B AT N A4 3 i A AR
BNBCHABYI . 5N G M ER S ZHAR, 2R & BEE UL AT e,
WL B FF AR S E IO BRI T RS E I R N B REE
AU BCR 4 R MU A AR GRS S T HA T AREES
A SCRFAT NAT G815 F0 320 35 2 A SO e 1) 22 < 0 BURF AT A BUR K AT A
5 G I BTN 55 LB B AR SR ACASE G (X I B I, BOE I 5 55 7
AN A NZHE, FB RS A MOV RSN, ONZ S S A
P LA, TN R R XGRS BN, LA RS R AT
R AR E RIER, A4 RRIHUREEHAT. FERYFER
HrIR LM “BEMRBRAN” REBLFTFEAN.

BRARASAN FE UL A S5 AT ERE , AN FE UL I P P A AR 55 2 i 45 B 7 IRV
HAMFERE o

ASFN T8 U B A5 A8 AR ke e ) P AR B PR AR A SO I — 8, BB RORE A KM TE 1
55 55 U ARG T A 5 17 i BORMEEE — IR 3

WA S KRR

RIEEIE (FBLIAESEHETIE) ML (PEIERS KT A S E

RESTRICTED - 3



VERE G HAAH DL R ) 26 AR HOEER, Rl W LT ST

1.

i RE N HER R 2 B R e 2 2R AR I AR SR & HE

Wl (RB NS EEETIE) , ARSI LA SAEN AT E,

N R L (RB ARSI IE) MENEB N REE &I &k
NSRRI E BRI OL . BIEM AT, & EE I ik
FENATHEE R PALETE. BRI GaE HA R RS &35t il

ARG E (FRLDNESEHETWE) k (PEIERS KT AN S EERE
HANE WD) e, HA&AZIEMAENI AT BRI 21T

Je=ig

<

(1) EeRILMATFHERUTE (FEEALESEHGTIE) BIUEE()
TH ) 2EK

ﬁﬁA$1%3$4H1aw%ﬁ§ﬁ%&ﬁﬁ%§ﬁ%&j,szsi
9 H 21 HEEARKS M EM O hF S8 BTN 25k, ZEBIEEER,
PR AR T — 4. BbAh, AEE E%l%4$7ﬁlgaﬁ§%ﬁ%
SWATERBATHE, ZHBIERSRE.

(2) SEFAANFE (BB NESEHEITE) SIUESE ()T ER
R R AT T 1999 4 5 H 10 HAK IR & LA T % T

IR T
HAALEES, T 2007 £ 11 H 19 HEUSE IR 200k 13 7= PR IR

S

BB ANASEEHT B EEH, RSO EPR R T A E R e
H X IHLA o

BE B BN MR T A s DO RIS, Bl =R BB 21
HRAETT .

(3) FEEWMIATE (LN EBEITE) 2% 5 (=) WEK

AR MFLERE, B2 N NICFENE TR S (M)A IR 2 A,

RESTRICTED - 4



(4)

)

BT T 1974 £ 9 F] 27 HAERBIEM EOL, I sy & (ZIENEB)
55 VI ERSS 77 22 H0P0E, REBAFEM eI CEICIET) DUEHEC
EMAETR LA, BFEANNEE BBCFERITER AR EE 7 AF, 1M
ik L FERATH IR A 7 RREF I RATRG)) BAFiE SR E R
WA B IO AR AT . BRI, RICAFTEEE CRAEFT LA ST
(BLRRRIFR “ CRABEFET D 7 YUE I ZFC NI BER A6 (R, AJk 4
PR L E ] AN I NPT & I S UE -

FGRMFTE (FHELNEGERETHE) 50055 () EK

AT RN M R R I G, ARBEGoR HB i E I 2> 70% 858 T
B IR (AR EA R T i SR B BB S R & (REIT) &2 5 F 3K
S (ETF)), BRBaitEiETR 2o, AR EH GRS AN EEIE.
A SRR E TR . ARATAFIE . HRAT /R 020 . R TRk 2 40 A
il ] e Wi #e B LRSS, AL IR T RESR B TG 8RRl WItT. IR
WIBRAIE B SRR ZE 4 I A G TR, S T AR R G i 5 B8 IR 75 5 (5
FEAEFEF D) 25 7 5 8wt O UE” TRUE I RI SRR AN B Vi
MIBRI, J& CERALEFET D) 565 7 Rk i & M R R S .

BRI MOLERR U, BT M A S AL S (B RS E T
WAE D 28 DU 25 265 () B EE SR

AIET 1993 4 4 H 1 HROLES, WiAikET AL 1 F L BT E
Ko

BERHFZF WA P AMZH, REGHTF B AMET 2 2T AR,
ARSI F BB M N X i, Herpoxt b A T I (] A B B
) 1 H PR BB AN 2 i A I e R T AR BB 200%, e AT
A2 T 20% M ARl E H - HRE T E AT, BRI G AN
VSRS e s LIR

AN H G 0T FULE PA PR R o i e 0 B M LR AN i T 50%.
TP SRS E P PR B AUARE 5 R R B B LU A B sk 50%, ANk

RESTRICTED -5



SRR AL R, HEAIE A AL & R [ 22 50% LT o AR
S H, ARENATECE A S THE DU S G0 W B8 R
BB EANE IS B S B R P E N 50%. ITEEHASIER M EHEL S H
SEBT AN e A IR B S 1 2 B, AR 5 2 R R R SR B 45 A PR 5
FEAEN(“HESEE” ) R r T MR R A i BRI A AR . Ry
LA S 48%, ATEUE B LLHL ¥y 2UIH i ik 4 87 452 FR O R AT 17 SR
255, b 25T Rk a2 RIWRIAT 248 A B B LM . A AE2EAE
Zy H BRSO 1) R R AT e S EOEE. 50%0) IR, X TR E AR HE
T B B RIS P A M3 B3 10 PR A FR , AR 2 AR e N
H A% e

(6) WIABEARTE (FHLIREEHETIE) 5 T FMER

ARESMEEEMANCAERERLESEHARATMENRTAREEEN
A E RN, RoAEESEHARART 2004 4 11 H 8 H&FHIE R
2 (UE I F2 47 [2004]164 5)RZ#E WAL IF IS A T SR UE FR PR 8 k4 8 B %
%, fre (BBENESFETTME) BRI,

EAREATTE (LIRS EETTIE) MM, SRBREART 5
8T 2 ATC NR TEREEE O T, BAE A1 B B AR | 4 S B8 7 10 Bl 491 ik 31
H 500%, AEGRHREM QI EEMEENEE, EEAREERTEE
BN

I, A3 K HAAE YA 5 (0 & 08 L\ Rt 32 21 4TI O AU PR A A5 4E Y
bR 10 2 T A T LA S Y B B A0 PR 0K 1) v R M 2 R/ B A A B 2 A
AN E B JR AN e HLAth M B LR R )0 8 Bl AN R B R0, AR e s
P F R NI H I H I S

FRB B ZHE

REARIEG AR B F TG TR e U “Bis” — &,

HIL A L B T SEAS I S A B R el T [ A S A R B AR
FAAEZESE, ] AE 3 BUE AR 5 (AR ik 5 00 00 1) 9377 [l A nl) T AE 2 P 8 B (0

RESTRICTED - 6



e [FINS, A E PO T N B B A A AT e S N I A SRR 2 TRIAE
ROSCBOCR |t AT BEAFE 2 57

g3 b, RN SRR PN AR BE S ORI DR B MBSO 22 T X AR 3 < (10 B8 77 [l 3R] RE 7 2E
RO o A B B B B DL L BRI

R BG . B E B AR EIESSBE KT 2015 4 12 A 18 Hitdk
AT CRT W 5 B ESEE S HAE SBIBCER B &n ) (U Hi[2015]125 5)( “ (Bt
WCESRIE AT 7 )y T 2018 4 12 A 17 HECG KA (T 4R eEHUT W5 &
BTN RN NI AEBEBCRF@E ) (UHi[2018]154 )55 B AL,
P A5 B 5 P B T AR IR Gl R LA BT

(1) P

i FLEM R

Xof PN A N 358 3 30 0 i < EL\ SE S AR B 0 SIS I e L =N T AR,
H 2015 4 12 H 18 Hig % 2019 4 12 A 4 Hik, #HREKRA AR
Fod o T P LA 8 % 2 0 I e 4 N S SR AR S i AR R e L ZE AN T
1%, TEAHUNEET, HIEMESAR L BT 158

i, AR Y s

s (BUCECRIERD » A NS5 il 2 g B A AR S 473 R L
AW, N HAREE A% 2006 (B R AHIAREI NG 8. X itk
A b BB A e WANA T S BB e, TS,
WIRAEN AR T A5 H

(2) HEH
WHLEH 2016 4 5 F 1 HkS, 784 EE N 4 EAT B WA SO g (B A s
s, ARAE OVBER. E P05 5 % T A e E AL el Al e BB 1l 3

x) (HHi[2016]36 5), aalENABANB AN NG STE L (H H AT bt
P I 15T 3 30 T < T S ST A A < A 0 M A B SR 1 T W AL AR

RESTRICTED -7



P Hi[2016]36 5, AN N M Gl i i Lhalk 55 O Fe LE SN SR A - Xt
Pt BT 350 e e i LN SRS S WU I ZE N, A% A s
AT ARSI A R kAT Bl e M {EL R

(3) ENTERL

X N R B R R TSRS R, WAL R A, LR BEIER
BRI E AT o

W5 A A I & LRI BUSEURORE R AT BE S B iz 1T s A BAT AT 2
HABE SRR IR T Re s A AE AT . B2 BT A A A 3 5 A s < A
R IBOBOR S AR S5 I HE L, IR AR &I S, 2 RINVBECR NN
MO P B AL R FA S IR i fe, AT RE AR S S 2 R S BUR IR A W] RE TR EE T AR 25N
FARBLI . 5 N B HE B SR A U AR AR B, BB RO L35 7T g
T EUR T HIAT IR L%

B R HE

ARSHENBERRAZEEN “P” KOHBARTAES . “P” ROBART

XL P RMEESE T P K EiIT. Hr “P” REUN K AR i B

Lo “P7 FAPBN R X b LRt FF b AT Bl JBEml,  “P” SR8 o A

ST IFEEAT B 2R, “P” SR T B JT T AT B JREIE] . 7

Bl “P” Ry ESeTc e “P” SARHE Ty, WHbHTE NSEAT )i 5 156 T

BRSOV G FREEAT G, AN 9% B Y AR R AT R . YR R R <P
RAWRTC L “P” KOy FHETo ,  ARSE R ) DA SR To B 7o I SOASI8: [l 5k

Wie [FRS, FERATHNAER S, ASEGIETT DL 0 DA A o (0 4 s e B 4

Wlo AHICTT T St e 2 HE DL N AT R AR A e [ X BOR O

I THT I VS E AT 2R KRS, AT SRV W e 2 RS W 2k 4 B A6 S (R T -2 1]
S IR M B RN BB BN AASGL vk i e

ERTHHMBERENR S REFEF

(1) HEEHEAKNHBAEA

RESTRICTED - 8



HeEHANRITRULESE AR AR T AR A EHCHF
fymfE— AR “ NIRRT ), IR 5 NIRRT 2016 4 9 HZEE T (&
BN (AR ).

P M AR Sl A TR IR P BB A A7 B 3
FRHAE 2 5 A B AT SR B T 55 O T A ]

PHBAREE N R AR S G (1 N B BN LA 2 —

WL AE AR IE R S E BRI, AUV BRI AL TAA
JFAH S AU A P IR & AR VE M . ARG Bk . Wi E . 5N
WA BN ST BT EBCE BB S HANE S P ERE R AR
SEWE R L EAEERES . NI B A R IR R Ss  M S A R
Tt o

P ARER N AT AR Dy e 3t B B8 3 Al A R 3R e Bl M LA SR 9N 0 52 e U A4
MFEFAN, AT E A AT NIRSS . AHIAREE N A4S RPN
(1), AREELHBEGAHEIL T NHARBEANZ T, W5 RO Py AR
N AT ST R S S8 SO T U I 2 0 B A N BIBLRL . X
%

PWHBAREE N (1 BARER ST A EANR T

ARAE AP AL 8 AEE A BN 7R 1) o [ M 2 ARV E AR 3
S AN (CUn3E ) B

i, AATEESTA S P SR L 55, P NI B 4 5 AL B
LIESEHNNTT, HARSGHE I RIT LA LA B S5/ pEE
R A ARE P IIZIE , AFEEI AR B ATAREE P SO AL

TEADT

i, ARIEEEANEI GG ILE , WA G I HABH YU 7E 70 PR AR
b 553 R R IR R B R DL DL B 2 e BN B SR 1) A 7 T 1 0

RESTRICTED -9



(2)

Vvi.

Vii.

viii.

Xi.

HEAT HBE R, B LR A0 4 4 5l 25 OB LT 1
SR LT FE T ELHE R B H LI 0 RSB 2017, S
TBATE RN, JELA DI AEAT P00, (AR B I Al
S RERIELT Y, S I SR

BATEHZIE T EAHE, SESEEA. TBEEA. NHAHEIEIL
[ SRR 4 (R BE A0 UC . A AR BN ST fH G 14780 B IR A A 4 AR %
S SRS AN 22 A AR AE ST S

BATEHE R EAS, SN ENY. BN TEEE N
BRI S A B S Bt A b, SO ) 3 8 BN AR S A M LA 1
W55 IS, BT AR IS 2 AT BUE BRI 55 IpBR A R

MRGEEFEM S U ARA TR A ORI S LR AREE
W AR GEEANNER, ZEESEHENRMNERNEANE, &
I St Ay St AN st 70 PR < A P LR S I8 757 I 28 75 R
LR TUE SR

MRYEHE U A5 AKDTE UL B 5 SR SRVE SO i SR 1K 9 2 A5 5,
5 AT E BATIEE RS . R L B

O G NI AR VAR 60 5 1 A A A
o S s 2 52 4 U PR 25 b

MR ACEL B SO A & PR LI 205 B AT B i b B B W LI B A
B P S B AR

SN BTETIN, EARENY GFAEANL—, RIEETRA. &
U LA 78 U B AR N AR R AT R e R AR

IR SR B L € I HAB A 5T

KREG N E P

RESTRICTED - 10



3

(4)

A FE Gl A AR K/ mE N AN 3 S N ) e A A
AR EE N 5 25 48 BN S (R A 1) Atk LA R 4 5 b 4% A IO L
(LA R &R “ N B SR )E NI A TR 8. HAR P S SRS B R
HENSFEENARESRES MR EANS . FESEH NS A A ]
ANE AR o B g Y S LA, T LA R

DA b B B AL AW R 3 4 10 B 1 BT RS A B LA, FE 4 10 3 S s B L
) BRI 5 TR E FH - ) HB S EE N, (EAKN 78 108 BH 505 K P B 5 MLAA )R 2
AAEMEN, PR B i

PN 5 B 2 A A N DL S IR PN b A B LA T B L 55 B Y
3 B 8 4% N HARER N J2 o8 St LR B At 1 T Ty a7 AR 4 Y Hb A 5 1Y)
5 HCGE UL T SO PR S B RIg 5 R, 85K, Pl
B AT AT 7 R % VR (] AN 3 4 ) L 4 Ay AR ) T 225 A i o

AN G N Y B I 5

ANFE G IR P A 6 GO RF A IS R e AT AR TS R E RN
WEEN S Flik A e PR AR, HEE A B “EREAL” B85
N5 WISV A R AB L RLI M 5 A) B2 80T I 28 A AR A .

A P P T H T A B )

AL S 10 DL A0 A0S T 4k P St 4% 55 3 R O

i “P” BRMENR MAEX

i.  “P” BN X

i. “P” BXMMEIFEIT

iv. “P” RMETET

NI G AT AEVE AR L SO VR DL SR A AT I T, EJBAT MNP 2 ), #1

RESTRICTED - 11



)

(6)

TR OULE A A B AR SR A B A0 2. A G BR B B e HEVE TS, 16 S A4
BN BA AR NI A 5

Ht P R BN XS 5, Wb 22 HE B 2 FARA T e A LAt B2 i (B 58
70) 5 N R 2 EVE RPN R, I B3 5 A S e b e &, 12
P DAAR I G (R B A 62 10 (R S 7o) TH O R BRI AR R I BBt [l . <
BN AT 2 aoRe AN 5 A 2tk B 1 (R 56 70) S/ mloAR 3 5 AE N BT o+ i b ) 43¢
BRI A B X b Bl N BRI o X R 88 5 R RACKE s T st o i) P SKdfy
WNR DX B E T, Bk, “P” FAREN R Mo b 3 v 5 1
FRAAAT RIIRT A . B “P” AN R MARS iy BN =, e
BAAZHAT LR

I IBE R T B T

AT AR A B AN FIR AR B A B2 T, 73 0 DAAS [R] 0 T B gk
AT IR P RAPAIN R I AEX M EAR “P” AR # N R st i 1
Mo NRT, “P” KM@t mitmoustsn, “P” R AT
it bt moniETe. X “P” REPBARMAS LKL “P” KMHAR
RS, A S 2 DN BT F W, [ e A7 A A oy AN BT
SCAIERLERIT; X+ “P” RAPEETC, WIS N LIS s W, 8]
B B AR I R S TC ST IRE (IR TI; Xb - “P7 A T, AR
BN = AT 7o R, [0 356 < BN A R e LAV 70 S A B (B3 T o

SEVANRC TN 2 ek g
AT H AT N RETE “P” KhE (R, “P” KM HAR MR

M “PT KGR, “P” KHBHEEITR “P” KA
ORI B2 I BRI B 9 0 T

HII % AT AE A B 1 HR I B0 2.5%.

(A IO E 73 | AN SR BEAE A FR W B R Y, sy AN 5%
tt)

Bz ] 5% x

RESTRICTED - 12



(7)

(IR (R 43 | AR G R AL Y s R IE [R] 2R 2 1), s AN 1.5%
kL)

e 4 5% HAEH

G E A RVEARIEEGH “P” FAHN R AR .
“P” KMEIANRMXM. “P” KpEikck “P”
A B 7T 5 A H < A SR ) 14 i < 4 A O <
N AT ) JFC At 3¢ b LA W 2 v U I SR A P M4
B 1A P LA e (0T ) AR T SR 0 B 8] AT
1)

PR B8 2 I 1 P R B LA R L AAE B R

FERST A RIEANE L B FE3RL S I U I BARIUE RIRTIR ~, AT
£ 3R 9 A FE P IR DR 2 2, B SEE AT RE S AT A 75

W NI R G BN R SE AT, AT Do 1B e T 22 < (e e v 20 »
X S AT eI

ARG A HUH A 5

AN S H( 5 H 7 )R N U LR 5252 70 B A 3
BEE R IRl AL S5 H ], BAROY IR AL S AR YIRE SR 22
GIFT(ERR PR G P ) RIS TP IS 5 & 2 5 H .

B Ui el o, B B AL 2R (ZIEAA
1T ER H AE AN R TE) AN A1 PR BB AT Bk [0 At H 3T

EEN H AR AR T 48 IR RAT I 2 H (A 2 7N 58U )
H), Bk E BN S ZIEAT AN E 2 HALH Y], B KIS . #WE
TGRS, B H &SR VE R a4akd, W24 PRy IRE
WH, B EEEANA REIFLZITANFRE. RS WEeUH ik
SMAIRAT” — 1R gl 1E Lo

RESTRICTED - 13



(8)

e ALV N CAEIRSELE P W

PO B2 (] (452 2 I ]

P A5 B3 AT LE RS AZ By I FR T LR P 8] AT 1] Py 3t g8 B LA FR S R
W BRI < o Ik G A B A5 I REAS S 5 I R AR I TR Dy
15:00(Ab 5T i [a]) B £ 5k 8 B AT 1 Y S AN B 4 E5 LA
Pt i A I 8] o AE AR S H BsE B F RS R A ARk L I T i 552 1) R O
WBEB] FR R AN T — a8 o H PR B T

PN IS T S A R LR S R BRI AR R . 25 LB AL
AT e A AR AE 2 T8, BRI RSO R B/ B 2 45 530 98 gl i
(8] AL BT L[] A B B LR AT SR8 o FEEE 1

I BE I I YA LA B el e A, B BN 23T
N2 e B RN ML Y 3 B 5 AT DL AT 0 3R 2k & B LA 3% )
Py AN BCHAB LR 9 S N S48 SCRFAN FFRTA DR P 3505t
52 SHRFA NIRRT I F5A B JBE R] 2 5 A B A AT 2 HE S AT AT AR
REH, LLRATAT A] e Hy 77 A2 1) AR B A 71 5t

B8 P NT I DR Az A AT 0 R AN BAE B AT 3 AR o R Y 3t
PO I H I FAR AR L, RIS ANTE R IR = B s, P
IR K B el P 3t 0B 3 7K A

F ) A R [ A7

ARSI G AE AR R IO B0 TR B HRHZ DL TR s AT

%5 SHET REE O RBH
“P” M AN R EEX AR 10 76
“P” RN R fX AR 10 76
“P” Rkt 10 £t
“P” R EHETT 10 #JC

RESTRICTED - 14




REEHE, ARE TR H IR I KRR 2 & 0 3 1 5 I i
(AN ELFEAE AT HR W Bl ) ARG (B 4 2 9 22 0 4 401 AH 9< 58 5 H i s 14
7 A

FETHE B G, R4 B G BUIN DO 2 T B W 48U 2 E
BTN RT R AR I AA 2 (W, AN I AR D0 4 B HEL Y 1%) .
H A5 4 TR AE BRI A N4 2 A (RI AR D R T4 08 i 2 %
PRI PR AR PRI 55 B T S B B il ot £ 40 R A I 2 B PR N PR AR R 4
LAY, BRAR T N (P Hb A B 2 T ) FO A EOK (B I S A
2,000,000, J6E A 1)

FEVFSLRE I, B BT B I O 2 T AR G ml e A 1
WO (AT, ARSI BUFE R 1%). HATZREEHEATE
E B2 5] 4 o T AT A B P (B AR 368 < Dby A R [ 3 AR B J2 8 7 I 7
AR 55 R B B A, 9 il i 48 20 P AR B S B N R AR I R 20 9
FH) » BRI [a] 473451 (P9 45 B2 8 )22 ) A0 K (BIBE [R1 2% 2,000,000,
SeTeEbl b,

AR “P” RMBARMAR rF. “P” KMHBARTX . “P”
FARFSLTC S “P” by B T i I (AN EAEAR AT I 2R) I8 ml 4y
FRIAIAECHRE DADY 5 TN 7 3R B 2 AR BN EORUE DO A7, el iR = A 1Y
Wiz 2 BT 2 P 2 < 0 7 7 AL

FH DA 3 /> FA3E

A I 5T 3 R U AR e e ) R U 40 850 1) 2 PR B R(RON 0.01 i (R E)
AR T /N TR BB R S TR DR B AR 2 2

F D (3 ) T 5
B 1) R LA FR W B A R A, e

HE O = FR W < 00/ (R O RS H 2 00 0B x (14 H I 2 )

RESTRICTED - 15



Vi.

HIBE T = W HE H 2R B x I ET x HE 9t

Bl: RAHBE A BB AR 5 In AR SR “P” KRBT
AEXF o, B “P” SRAAN R AR E O RS H B e B E AN
P 12.1515 Jo, JUJw) 45 30 00 5 40 ORI 2802 A FR) R 2R T An T -

HIE {340 = 50,000 / (12.1515 x (1+2.5%)) = 4,014.35 4}
HIE 27 = 12.1515 x 4,014.35 x 2.5% = 1219.51 7t

WGz 0] < ) T 5
WSz 0] B LA AZ By H )2k A B E S EREAT TH A, TR 3K

W IEl A = WE[EI AR x JBE[m] R H e BAHE
el = &
(I [ A = B[R] e

Bl SN BB EASL S P RO BANRMARX M 1 7567, JEE
PN 0%, BB E HE H 2 e m A E2 AR ™ 12,1515 75, NIH
R A S AL (2] g A0 -

M2 [A] 2440 = 10,000 x 12.1515 = 121,515.00 7t
Al 44 = 121,515.00 76

FEO G ] FR 35 PR R A SR IS A

A 3B f3E T8 S I T PAY B 5 LR TR A 5% SOAS B A R I e e e s I 1
1o
AN T G FHRTIRE [RGB “ g0 R W S A 002 m] 7 FR S0 o AR S s LASZ
Gy F IR A2 5 T 18] 45 AR RiT A 3t 4 B LA 52 2 2080 FR D R DB [ PR ) 254 K
PRV B EBE Bl B H(T H), fEIEHEAR T, AREHA ISl

B (R A [ 45 5 B A A AN IR 2B ()R 2k 8 BN UL 1 A 3t
HAFIC A HAV)E T+1 H NXHZAE 5 A RAEREATHRIA, N3t

RESTRICTED - 16



Vil.

Ful Tt T+2 H(EEZH) BN RUE 1077 N E W HAE A I
{5 B W g BT R A8 B H B, g 8 BN W) g A U 17 R R SBTER Y
(FrAFaR T AR, EFEHL NARNEE T+3 H A PAEEEEI) I
Fo 1 HAERITUR RECE ATRIPIRR Pyl 2, BE 8 PR AT I tRoE R 5 4%
A% H I H o

FEIBE R FR S A RE 2N, WEoRHHE N 2SS HIE S RCA IE iR,
FEIEHWEOLT, JERERIUE R T T+4 H A (E 25 SO R 5 2
RO AT BUE B B R AL e W SR BT B K, 6
BRI F 30 H A5 O T T+10 H A SR [ 3 P BB FARAT 45 5K
T [ 3 T, PA 1L 5 B ATLAA) UG 281) Py 3t 45 5% 8 1) R AT &5 S P 22 1] gl
A= R R ARAT 9% AT B BB 3 7 A, FAR DL Py st A A5 TR 1 LU
M. T+n Hn %5 H.

FH AR AT [ 3 14 S A 7 0B R F BR AT 6 U B P9 3t 8 B T LAA A T 18 7
2o BRILZZ A1, S Ui 3 PITAE B AR S 7 SN IE T B ¥
ERERENA, BRAFA I EIINRT, A A A HRIE, BB A
32 Sy 5 ST A 8 LA S SR 7 ST R

FH I RR A 5 [ R A0 K e (355 7 47 4 IR 1

PRSI AE NG SGFENZ) NS, RSN ISR “P”
REBNRMAES . “P” BHBARDX . “P” KM EHEIT I
“P7 A HIIE TC R AR I B0 3 T3 20 T 1] F) R A A A (B
KRR BT MFE) T

25 B P & T30 43 e [ ) B Al e
W
“P” MM | HiX: 10,000 %0
GEE[Fuptt EEE AR T o
“P” EMEIANR | J54E: 5,000 EITH 10,000 RTHFEN K
S SEART
“P” K@izt | EX: 10,000 3T 10,000 T

RESTRICTED - 17



viil.

Ja%:: 5,000 %£TT

Bk: 10,000 T
SRy
“P” RO EuE I ~ 10,000 KT AT

-~ G4 5,000 2T o

FHHETT

S A BIURF AT N D [ 0 70 i < A AN A 3 BUBE [l )5 i K P R b T B
RS #

S < TN R B A S AR SR8 3] ik < BTER e A 1 1 I R DAY < T B (R
B A EOR BN e BENFR AR SE G (TR 44 LR N R 1) 8
3L ] () B AR RFAT O E

R

XAHAR TR E M S, AREH “P” KBRS M. “P” KMHl
NRMXA “P” RMAsec o “P” FARHHE T AR I A i
RIS 0] SR L 3 T 78 73 B ] 18 i AU A B SR P 9 3t AR N B 3t
BV BEE, NPT N N ACEE N BN S B LA HEAT A .

7 11
R T —HU, B4 T\ TT 5 (2 O M V8 1 e

(a) I PLOE AR G5 S E B IR AR UL RN, R R 5 ]
B BT TE R MR RE AN Sk & T AR A #5052 (A 5

(o) HITYRA SIS ] SR A %50, SRR %
REAME G OB VAL B, LA SRIUAT G 3 P2 OB T
ARG A B 7, FEHEE P A 0 G

(€) AREEEHIPIES T MK T 2 s NRMEEEE TR M, BUEAHL
B R o 2 5 B B I LU B B Bk . 50%%5 T BUANSE G A
e (RN EEEHEETIE) MUEREM RN, &
FER I N, BRI G RS I IS G 1 A

RESTRICTED - 18



(d) AARIE G A IR B 5 FURLIA 2] 48901 , AN Jik < R k43252 A A%
B ) HR W AR 5

(€) ANH: g S HLAhAE Py B B 1) A T O\ <ol 52 38 e i ) 512 PR A
AT A LA 5 11 4 0 T T3 < A 5 AR A B v [ I M s A/
A HEIE 2 0/ ] S A A P JRg A0 H Al M AL L )80
BE AN BB, AT R 2 T B 3 52 W LB B 48 (1 R U R

.
IR

AT IIE— U, 5 B E A T 282 4T A (6 AR A
SIS SRR ) 2 43 MR 6 24 ] o i T A 38 S A
i

(@) HARFE ST A (LA b — A58 5 H B 3 8 Bl e T 15
BRI T 550) 106 (5 A HEHIE M 4 1 vHE B0 LA AR Py 20 e ) A B 4%
PAE AR b7 BESE AR AT IE SR 58 5 BT ok BRI IE 3 28 5
(B H BRAL), BOZSER A A 1 52 5 52 2 IR 808 155

(b) 772 3 < TN DA g AR B < 2 I B 35 1) 0 70 B 4 0 SR R
FLARIE 7= ANGE 1L & 3t BAE AR B AT AR 2 R 00 B 4k BTS2 5

(c) I BLE AR G5 I HE B IR AR IR R, BRI R 5 A
AN REIR T TC IR A & AT TR BB I

(d) < H NN N Te ik DA IR 5 A 1% BT 3R A A I8 < T 5 50 B mlofs
AR K BRI AT e K o

ELAsE vl
ISR G IR a N iR A e, JE 8 B W] BL(E T F X HE T
il

B A NSO B 2 AMAECZIE AN S T E A IE B A
T L) R A 2 g A0 B AT N AEAR AT AZ By H VB 0 (14 P A 2K 031) 10 32 < 3 40

RESTRICTED - 19



S RS A AR G BB 10%. FEUTELLT, A R
AL L] o 9 DUE I AT 7R 1258 By H 23R JBE (8] F) 256 g A7y 451 m] 42 [7) <5 L 451
BEAT o AE A AT DRIE AL ST VE S W AR S AL Y O mT AT IS OL R
P AEAZAE By H AT 182 0 T ARG (1] F) 3k <7 00, A9 AR R AR PO PR
I ITHE 22T — 4> A LA A5 R 52 B F J2EAT TR (] (G I AE SR AR B B i A 2k
& THAE G HIR B =4 HK 10%, JE— PR 3E), (3 AELR)
A2y F GUAEE (1 65 (] R 375 82 L AERE R 22 2 F AR el FR S AR S AL B . B
A& 224, H AT S0 a8 FALR S A IAREE N ISR S A RE SCHF 2
fosh A SR L [ BR ) 175 P IS S PR B8 2 OV [ FRAR AR 0 A JE s R
NAYIBEE] FR SR IR L, A SCRFIAE AL EE

Xi.  HE A e R

ARG AT S AR “P” RN RMARXT . “P” A4
AR WX “P” RM#ISEIc e “P” KM AT S AL S H AL
T (R JE AR A T B AN . AR G (it N AR B B “P” 2R
WAANRMAES . “P” RMBBARMXS . “P” Kpy@iseck “P”
Rl o 52 &8 BNE B Al Ok R S M R R MEAE
HogH B 1A I NS G AR TSR B S AT 18], BN IR AN REAT e 45 o

i e EHE AN RBEAN LR, AR TE LR HRA A
HE AP A HIAR “P” KA R MAER . “P” RAHA
X, “P” REHETL “P” RpHH T S ARG RN
b B ) A A 1) e < 3 A A < A TN A PRLA) L3R o (IR M 2 v
FFARUELE N B 1 P LI A R I B e B 1) 3R AT e 4

A ST T P IR A P < ) TR b 55 1, eI b 2 BN B
W HBAREE N A

xii. g W B Bt
ARG T I E e AR 55 o AR B T b A LA S [

SE H 1AM YT [5] 5 FR e 0 1 S 300 2 B B 55 FRRS o N BE B HR IR
IPERE S AR B ML S5 T, P LA AE BRI E Fk H o A

RESTRICTED - 20



(9)

HOAR B B B0 58 AT 24 3 R O o A S R < A R AN T A AR
BN B A A S LA FE AR O 22 15 Hh BT L E 1) 5 300 5 430 B U ) e M1
FH ) < 40

388 5 390 5 450 M 55 (1 P I 65 LAY A 25 < ) A 3t AR AR B8 %
P B B AL IR SE BRI LREAT B E o AR B8 P ZE Y AR X s A
AT R TIFE LSS P EN R A, FFETFHE S5 1 N 3
DU R B M0 1 B X 3 o 18 T 20 1) L 55 F A

xiii. HoAth ]

AT L TR [B] A AR R 2 W2k e WS “ e i i AT
“EEE AT B AT

BB Bl s

WHBAREE AT 9B 8 BN BRI AT AL N3 A T A 355 AR, AR
Pt e E AR, AOVPE N 2 HE 5N BN S AT EUE B
NHEHEAZ BAE R AN R FE T 255702 5 b LA
SN AT U BN B2 60 5 45 05 58 S ORI B B A%

A SRALT A h E 5 TA RGIATHESIELS, A mmntEu T .

T H(H1E H)15:00 BBz dk 48 B AT [ N s ACEE N BN s e B LA P
BEAYSLARIS AL, AP B 17 P A B D LA 5222 HR I ] H 4TS

T H 19:30 7, WHUEHENBSTRERASR T H HE/E R F g 5dE s e
KiEETELSEHE TA R4,

T H 20:00 jt2, FESEHEES TA REAFENHEEVAK T HHI55HE
Ja, SR AT R, G T T H AE R e Ak SRS .
BB TR REE RO INCAN B LB S BRI, KikEATEE
N o H G5 B [ B ) A AR RN i PN A% B8 3 TR R 4K P s o AT B R
NGB T HAEER 5, 78N P IR BT A B 22 [ 45

RESTRICTED - 21



(10)

(11)

T+1 H(EIEH RSO R), ATBUE B CR A A A B el Al 9 0k &5 b [ 45 5
TA R4¢. HFE S5 FARYEATBUE B AR AKX A BB R H I 43 400
F DU 9% FH 1082 [0 3 B50RN BB AT I 20 AR T, 0 W A A i AT i 3
TCACER, FERE A BB IR K Bl . 2 H ik IR EE . o 2K
FOB S NI BN o [ 25 55 R I 1r) N S ARER A RG2S B E 3 5
Bk IREGE . o AL BE SR .

T+2 HEEIEFHOLR), AHBCEE rd a8 AL &l 2 g s O .

BEN ATBUEEN . NI CRERIUL 22, 15, SRS E Ok
e sm e e, e, QR TREEEN. BITBEEA . 5
WA . B IC S SR . BN A LA . BRI BT 3 F S
i AR R R RN, B N BRI, 8 ST AN 2K $H A
M BAE

4
4

TR

ik 8 T NAE o [ 50 LA TR 43 R A e A TR ) R ML AR AT AR IR T
LA ISR ER B K o P ARER A A [R5 A (R P L ARAT T S A o 2 <
ARAHIK

S RTEIE R BT AT T+3 H R F I B g ok RELE Al iR IR
PSR, J A8 PN AT IR DRE & B 52 % R W FH R

B (TR UL L (8] HAR 22 W e, 38 H T T+4 B A (5 ORISR I 1
TEERAR) AT BUE B K Bt R AR S A WA SR AR TR e K, B[]
AOEF RO TR T T+10 H A SO (12 N 45 58 5 rARAT 45 550K . T+n H
FHn HoAZE S H

PO B[] 1 22 i A 2

i BEAE IR IR KU Ak P

RESTRICTED - 22



B E R . KB 5 BREREE. 32 h IS TIAEEE . X5
HAEIRIAEE . 28 5 MR B SOBIE RV, H STy AREA R 5T

Aol 22 Ab PR

(@)

(b)

()

ZEEE AL PR R N

- ZERRAC PRI AR A th 2 I B S TR AR,

- HTESEHREE . EesHAR S HE NSRRIk EH N E
ESUENIEAT

- EMRBNERKEDITG, PIEHHLERH IE;

- R g R E] R

He i E A 2 AL TR

L TN AT DUAE v 4 B P AR B N TR R A O HR R B
FHEREE, TSRS S N R B SO N A S E . A
iHiEd, HESE R A SN OERSAT T, ReE
BN ACER N7 BAT IR A G A L B LA AT 182, 4G
FAEHRE e W& 2 8 BT IZ 1B,

e 1 T R Bt 22 B AL B

S NBATECE BN R4 H k& R A 5 A BT, PESE
RILZERE, o 45 0RT ) 2 8 BN BAT BOE BN BB MR SRR
AR oy B R, BT R 2 BN BT BUE BN RS IR
(2 5 7 WA 2l

HEEHANBITBUE B3 REZ 5B )5, b E S5 R I ZE 5
1, ERGEHASATEE ARG FMRTRRFT, HEeEH
N BT BUE PR T A 45 5 T A B IR K52 B H R 3
Wi WS EHEANSATEEEANRGIEEAE, Whtr- %
AU S RS R A IE . R R, BRSO BT
WU BN B By v [ 5 SR B 2 7 A PR A B0 8 < 22 30

RESTRICTED - 23



(d) H:<e32 5 P I\ Hicdia 2= 4 AL 22

AT U BENAER0E 2 H 3 58 Z R SCAF AT, T 1 v [ 485 5 S A
[ iR 8 1) 2 5 B TR A Kt B i o e A e 5 1 ()
[e ] 445 B R 3K L 1) 8 < 58 o TR A B8

ITBUE BNAER0E 2 H AL &S S N S )a, R I TR A Bt £ R
(1, LRI T R S5 5 AT EUE B N A CEE N2 15 AT BA
BEAT AR FEPE R RGRFRVFRIEIL TS, ITBUE BN
FE R B 25 S RLE B iy, B e A A A D5 (AT ) S0 17 v
2 5LREAZ Ty R TR A -

(e) F:e2 H A 2= e AL B

ATBUE BN 652 2 T EHE H IR IR K, AT U BN R I i
02k < BN AN A AQEE N TR AR o [ 45 550 S MR OGP S B B LA
A 15 R] LB T SO AL B AN o U2 [ 245 5 B O N b A
HURIAR I AT DL BT SO AR ER Bt 1Y), A7 BUE BN RLAE A [ 45 5500
SE M SN, EE () R R S5 SORGE S By i\ e . AEIEIRIE TS, W
Hh I 45 AN BE BB AT AR SR B TR S A B, eh e AR I B < 22
T AR N B AT 72 [ 45 55 2R G Hh 5 40 5% N s A5 LR BEAT 5%
SR ALEE

A v [ 435 550 R S A A B ATLAG) R A DGV BRI AL Ak B A0 1
WIHBAREE N B B BN B AT SRS 55 th A AL 2

(f) &5 MR Kol 2= AL 2

Hh [ 45 S AT T PN i AER N FR O BT 0 I B AR 8 <50 5 IRl Kl
P I ARSI 7 e [ 45 5 T PR W IR 458 5 [l 4R B

5. WHEEEEISL A ANHITRHRAEARSBERZHE

RESTRICTED - 24



VERAKNFE UL A 2R/ HR 0 “ Rt WA AR S IR KN 25 2 i “ it
BBt A ST NT AR SBURI R 5 207 IRLE -

F 670 ] RETE I 5 L [B] 1 2% AF BRFF 35

PEWAKNTE U 28+ O AR B A ORISR 58 5 AL om
[ 47 B e LA B HIRIE

A P B RER (FATCA)

BT REMBOR S FBZITHA R (EANK P BCEIESR) (“FATCA” )k
A2 BEEU I, FHAFESRYE FATCA U HAR ZH 8T TR fl, WIAFE ST
JSCR RE RN A AT AR BE SR AR P i BRI I RE 7 5, ml izt
S ARFA NRBOEATED, 18T A S PRIZ NN S 8k T WL S i
W “XBERIR” T “HEERINK T NBIER T B AR AR

NI ACER N R A B 55 ) DA, S AE WL B B~y 5 AR AR [ FATCA
BOR, U UM RL 5 B 55 77 A9 A5 A AR <o 7 00 1 X 4 3 D B 1
FATCA THISEE N LREAT IR, I A8 CARRI H 0 ik 56 [N £ Jp Bt A 1
M55 o AR S LR (R A AR N )R8 ST AR & Y - FATCA JUE 1T A IR
gl A S CaniE RTINS A5 I ZEK

WL BCE E MR R, NEAT EiR FATCA M3 55, W & Ml F&IA,

LB AN N BRI AT BEA FATCA H I N HBREE . b BN . 4
EHN . ARBEESTRMA. B R, B, A R E AT
e RN AR L b B SRS I AR/ A R SR AL R E R,
DA F3k FARRERS EAT FATCA X 55

¥k

ARIE ZIEN BEHN TBOEBA REA T ICH AN
BRIE A F] 1A R BRI 2 ] (LA DU 52 ) K 1 AR 3 7 s kM 2 AT B4 2
AT ABLAA) B 03 Bk o AR A P RN DA S A P M 2 AU (AR SR » SZFE A
FEEHN TEEEAN. REAN. EeECiE. RAREAN BEad. 74
A BORHR A 7 (MG ) A S5 AT 582 575 IF EAMS R e AR A NRZE . 7

>

pul

RESTRICTED - 25



10.

11.

WAV “ RBR BRI Y

AT A WIS O AR, RIS P A A ZOR T R R e B A . A
N A B 2 AR N SR BN R HAT 2 7 SR S Bk AL
A TR AT« SR8 2 SRk B S5 Bl B AR, IHAEAR & P sh st 7 B4 iR
Sy TR AE Gl R AT AT BEAL Sy it DU R RS S 4 R O 2 S Dk AR Y
AT 7r TAFHHAE

A BT B R BFHIIRIE

PEWAKN TS U LA R AR BT E RSSO 3 R A EINEERR
HIRLE -

P REANRIBR R TR

SRNAGEYNE - N PSS/

H R KoL EHARAF

G TREE B DX (PP 0 7 45 X)) i RS 1+ [ s K A i 1704-241 5
Ip oy bk REETTR P X 71 59 5 REEPREGT R 5 o A B 16 )=
HEREAN:  HHRE

KRN X%, B, RE

e AR HL I 021-50128808-9600, 010-83571789-6622, 010-83571789-6624
1 2R WA« gjywb@ thfund.com.cn

B 010-83571800
X i < http://www.thfund.com.cn

KT BREABRRERY . BATHE. BEAEBHESFSTEAHREE
[F] S 7K Pt 455 X 7 A

SEEHANEFY], F 7 (AR E BT IE) MUE, RIS B,

B ORI S N SR B2 8 R AT 1 RO A, AR5 AL et DRI - BT BURAT A
EYsSid il

RESTRICTED - 26



Il

RIS SR

EREESFEABTBLNES, FEERBBENE . R3EENRTEAEEKTER, S0
FE WA BN R — TR BRILZ b, YIS IR R G LR i
IR AR T G0 T A L BE (RS IR RS DA B AT SR AN B e D A s LA 1 P LA 5
HIRFAT RS o

1. AN X

IR 2RI RX . DR Y A3 58 3 W SR AR B <5 A 30 A P
T FR) < HLA RS <5 R BE A B 0 455 P 3t T 4 A AI B At w928 4 X A0 < ik A
DRSS+ BB T, T S < T I B A MR BT XU

(1)

(2)

3)

(4)

i XS

BEANR B 2 BT T B M A FHs T ROl BB MEEGE. 7l
s Bk IR RN 2558, F0E DSBS 1 XS 55 2 Fi AR I 52
Wi, b TR DR 5 AR sl AN A AL AT R 2 136 08 g B 7 T I A2 KUR: o B4, B384 T
DB A S Mgt el e s Tt A il f7E—EmhimK

5 o
AU 1] RS

BEAh i 5 A i T S R R P AN LA Bt AN [R], 4 SO AT e i 3 T
Berh v ST T R BCR BT E ], it ST sl Mk i .

B MRS

WBGA RHBARM IR T B3 555 BEL AL, WS BTN
RPEH, T2 AR S PR3 DR A e PR ELR BB (52 . b, Be e s
BT AT Be o AN SRR S i 5 0, a0 SR AN )L % m) ATk A
[ A5 A DA S AE WAL iR UG ML A8, AT o 256 <A DA e 4 8 7t SR AN 521

P E RN

RESTRICTED - 27



(5)

(6)

T B2 A0 T 37 R L AT BRAR B, 7 i 3 BUAS Sk G (1 L B R B AT N 2 2
BIR 1] B A [RIAN BE L H AT, AT 38 722 < B 7 T I 43 2% (4 AT E

e MR 55 XU

T 541 37 AE B 55 5 T RV 5 WA AR — € 257, BiAM Tl e
ZORBEEHBE . AR BASRIG SR ) B S WA S Bi s, AT
ARSI 2 B e . BEAL, BEA T B E R RE R B4R, B
LN EA B IRETT, W REE SR LTSN S0 . (e
B BB = H R B B4 LT

ANTR] T A R B A R XU

AR G ANTR] T PN A PR B b 1) R s SR S R (REIT) R
TR PN SRRV 55T HA RS TR E A BOER
(CAAP). IBL. M. 252, FEHEWEREEMITETA,

IR BEBAR AT A R 5T PR 1 3 ZEA AR E AR T

Pt
s

SR IE R DT 3008% 5 5 B AR TR B (REIT).

Pt

FGEARIHLEPHFER 10% A BT T 58— ERCRAT N (EHE L
I > FRE T W) AAT B BAR AR IR BB O R 51 S5 IE 27

4=

i, ST AN ARE G AN %2 30% T THEER TR

v, RS O R /B A s AT AR TR (R AR EAN R T BT
IR F(ERBREARTERRMEHELD . KRR RIS E).
WIINEAEL) S 558 18 R RS KA oAb G AT A TR,
AT S AT AE TR AR R BB ) 50%, F52 3 e i B
“CPRBEIRE O R AT AR T AR AR 5 IR A R AR A R

JREA ERBCRIRE, ASE G B A R T A A SRR AT AR K LU KU

RESTRICTED - 28



Pty B (5 63 6(REIT)

REIT s S HA1A AR K G5 3= L SRR R, I Al BE AT Bk
RN ELHERRA D L HOAH 9% KUK -

Pt BEo AR R ANE, XA RERCIT REIT PIMZFHIRAL. PRk
ZEi A REC Bty i b s AR 0 i o2 R B L B 4 5 B
et L AR B BE ST

KE REIT FIRHRALFE B S5 ™ & M . REIT 3 K fi
ANBURRNE AR HRAEEL), REIT A REAEAT HACH N &
BIPHKE, FFATREA 532 Bk

TR BB IO SRRV 1 5 55 55

ARSI ] BB T HAR B (B RAT N) B PEGUAR T B3 200 SR IR
IR T . AT R RE BT T HA B (B BAT N) PR AR T £ 5t 2031
MRS B BT L o T T W BB XS o ARSI, XRS5 5 B i) e LV 2
B3¢ e LA o A AU AR S 15 58 i 2 o KO 45 D DXL (L AR e < e B 5 X
RN —& & “EHNE —3)  BARKTR SN SR stk -
R T B8 Z0) AIE 7 (U0 = M2 158 55 UE 27 W] RERAR N, I T s [
RIRVE S RUEST o

HAt R A H vt itk

AT ] REBLB AR TR AT RER Z B BE M S I o U TS5 hr i)
THRIAT e SAIMEA o IRACRUEFS RTINS 25075 2 06 R sh 1% LT
AT 5 B VAT A G (B2 [ 25K

PR R I BT DRSS AE I Le T R E AR H . BEANRIE ()5 /e 2

BRI TSR AT A R s B ARG, DR BRI R s 4 RF—
ks LK (i) R eEhis SR TR 5 H be L s o

RESTRICTED - 29



ANHe G KA DA TR BN A IR S SR IS, DA A% bt
[F1) 55 AL e ) el 1) G 2 < A 3N SCAF I R 1) e 55 4R A3 SCAS I
W RS R B B AR R Al NAY T B BN Rebs
TRl 0 Al 55 3R i A RSAS Je W 3%) o Dt AE BRI, AP RAS L ¥ B F h
BB PR E IR RE LA () B A B TR
LB AARBI TR, SRR TS A AT A R B K [ Bk R G L
b, ke BN SRR A S Bt 8 AT AR T A2 s 1
T B A B2 =] B fSC B A A 2 P sl S Bl 9, e AR AT B )
TR BT (T AT S A ) e B 2t

ARG T HEESEEN . SR E IR AL (A7) s
2 B R RIB N L prE BB & BB RI MR B AL B2 A . 1E
A iafEiE], B EA . PR IREE BRI (A B %
H AR BN 5 AR G R AT AE A T pP O o F7 HH LI 6] 2 o
RGO, HESEHNER R LR RAGE) ATk, TARES
AEAT T3 58 G P 4 AV JE AT o 38— D VRIS S B AL G U ]
A5 BBR —FER “RMEMRT

HrE A BOERE i (CAAP)

ARG IR CAAP KAT NAHKRIIZE 0 F 7 M. T CAAP &
CAAP AT NI — T STAE, AR EZERE T A K, 35 CAAP KAT
NS EEBEOR BEJEAT HAE CAAP NI TUT, A G ] BES A 5%
T CAAP & #MA MK

B, MR R AT A TR

ERATETHRATRER BT, HIFRHRAT NBCE RIS AF L TR . &
RLRT A T RIFICASBEHERI 37, B LA AT A TR A58 AT RE R S
Ehitke JURLATIE Al ER, AR G e R AT AR TR RAT AR AT ek
W EN G DL A Gy 2 Aty DL AT E TR 6. Wk
(g PR 77 B 5 e AT A TR (AT A BRI P Bt 31 % < il AT Gk 4
HWAZ Gy, MmiARERRERTEMATAE TR 23 a .

RESTRICTED - 30



(7)

U IO S, SISO LR S, AR X SR AN R SR
MBI H BT R 2 0 AR i T o ARG L A5 4, iU sCn] e 1Y
INECE D AN F xS« AR VEUE Y« BRI S miirE. 2
] il 3R e B A R 3% 1 AR e BB ORT BUR F 2 MR [FJE L,
ARG A o ARSI AL U2 TP AT BE 2 BN s
ARSI G VRPN o JEAT 5 YT P I A o A L A B A
SUME AREEMBE L FEAER L BT TR E X 5 B R
AR IR A AR R R AR B o W R I B SRS AR, AR,
G ZTUN BN SO SR IS HE 4%« RAh, an SR0 F-07 8045 H R B,
0TI LI ME T & TR, AT RE S BUR L & 545240
Ko

BB T E AT E TRIFAR T &MATAE TRRA N SAZemiTE T
FL RS A 0 P S5 2 A et O R AT B ) 2 ) i HE AR B A2 R o 5
ANORAIE B AT A T B0 iR AR 5 1% el AT AR D H AU B 1 ) 24 =) B
UEF T3 B AH OGS Rt A

5 AT AR T HAT I RS B A5 707 M5 P RS « Fash I RS flifE X
B8+ BB U K I M8 5 RSy o 5 4% GEIEZ7 (B A 2t PEAIE S K £ 55 IE
I3 PUAE, B AT AT 280 1Y) < T 28 TR AT RE X A 3R A2 3 i i A R SR 3l
SO PRI, AT TR R)R B O E AR R R s, W]
RE X A i BRIV I B R R (i i) o AT2E R AT AT ST 3Ry BA
LJRIR T AR BRI A BOK-T HBAAIAES), T e B 6
PR RSO R TR TATAE TR & 5T ATAE TR ATRE R EUR
B GRSZ HE BERIUR R AU, ELAEE G 51K AT B AR R TA%
GLETF (Bl A e PEIESR S BESSUESR) e AT /R e AT 2R TR
JRURE s 23052 ik <o 5 P 28 ) 3 FH 50 8 PR A1 P BIR

GUERIL B 1) XS

AREE WSROV SR D, BNV SERIL A B3R BUAT LA R 3k 4 B
P, ABAULSTAS 20 i < RN HD 0L SR T 3% PR 78 0 o2 MR A 1ol AR AR B 2t DA S
AR AR T TSR, AN 3 e BAT AT BETCVA A I S i i J 57 332

RESTRICTED - 31



A3 < BV SR I B IR S5 4R U T B Xt A (7] I 399 R D £ 22 < LA
T VR, DRI T 30 58 T AN [ B 341 B R ) 3 < 43 00 A R B FR I s ASSCAN TR
HRIEIE&321

B E R VA 05 & A A T 3BT & I B 3
S AT AT T A B A SRS 7T, A 4
BT R TSR TE S BRI BB, 20 R Aol — 5 T S
SEAHER LS.

2. ARSEATHIINE S NEERRA R

(1)

15 N I A RS

AR GAE A B AT A L (IS E AT I0E) ME &
HiAFEERIFRK. EAREGATTE (TS EHETHE) W0
B EAIRT B EART 2 /e N T EEHE 52 T, B A i) 4 65 A
o 4 BT 7 I LR B BT 50%, ARHES G EE A HLINES S, HE AL
SEHTEERLNEERR.

FERANEIER S H, ATBUE BN S5 U 5 40 A b3 B3 (056 50 it
B EAB RS ST AR 50%. TEEHRASTEGRMFBZSHHE
A < A R B U T 2 B, DA R 0 e e e 45 5 A R S A e
S A HACEN . R o) ik B 48%, 1T EUE B LU Uy il i
B E HIENAT IS SO @R R 255, d e B A5 5ET A aHE W4T
feea A B LI . A 2N A 5 H BRI 1 R W HR RS AT fE 3 208 50%
R PR, X < B BN R £ B R T PS8 ) PAY A3 5% 2 ) R i
W, AEZHRG DS E Y H A S .

RIS B < J AL PN 3t B 10 2 P TNk o0 32 1) i A0 RE R 1 o 4
A PA VR B 11 e 7S Vs TEL A R 1 B B P 3 o T B 2 T/ B P U
AT 2R MR B Ry AN B A B LR L E (AR B AN 2 R 0
AT G P HE S R B R I R

FE TS A I 65 200 ), PAY UL 5 T 2 S0 A < P R U 32 30 R 1) X 52

RESTRICTED - 32



(2)

3)

BUBEE G TN 2 a8 B XS

DR PR bR 521 R R Ay 3 5 A T i < L DAL F £ L s o [ M 2 B
HXFEEEREIN, SBAESLILENMBHE, X T oA AR
S AT A HRFAT N, B BN ) 8 o AR A0 258 < D 5 A0 R R s il 2 [ 465
A NFFFA 3 A0 A

A < TN B 3 T e B AN AL P I M 2 R ) A o AR e 2% A
TR TCIR AR S AE N B, b BEIE 2 L 28 ) R AU X A S e v Y . Sk
SE BN IRIER B 5 BUAKE 5 REHF S i 2 X L8 B A1

AL M S U AL S AT, A2
B HEE K

At 5 N T SBT3 . 4t A A e S HA A I A T
B I AR R R LT TR AT 225 . B0, ER P e B AL 7 B
W35 52 5 H S AL AR I B 1A 5 FAFAEZE 57, WAk e A B
122 5 B R O E e H PR A S BT iAoy H o RIAS I e AE 3t 252
I JBE[R] (52 5 H Al e/ TR & G 00 T LR T H

Ak, SNSRI EIL LA R, NIBEEE I e WK A4 RN
RAFA, LA A N4 SCEIL NS ATRA N . AR E IFA
IR EICH B T RS A Nl B BARTER 2 HE N A B
H AR A B SE i A N, (B4 SRR N2 55 e i BUE A B
NAEMIEDL T, WHE 3 5 ESE TN ZIEAFE AT B A LR R,
P I B8 B < TN R B FE NS AR TR 5K, Al 4 R
NS BN S B FE NS AL 9 ] e N 350 B8 3 E AT 7R 8 R
EIERAMATR N, H4GFAANR TR EE A L/EEZ AR A K
BRI ESK, LIS AR 5 4 SR At 4% SCRFT 23 205
flefiti 4 SUFRFAT N AT ARG 355

PSR BE o ML R 1 IR 2 S R R

RESTRICTED - 33



(4)

(5)

(6)

AR

AEESANMBERN “P” ROBMARMAEX . “P” FOBHAR M
DNRAE AT B, AN M AT G A B W, I HLIBE R IAN
R HEAT SO o (H T AR AISNCE fAIBR A, A SRASE G 4 s B oy
AR S E BEAR AN R THEL, A HE 5 A2k 07 R BEOR E A 3R A5 2 06 (1N
BT L AR FE AR I “P7 ROy BIAN IR AR o Bl “P” RPN K
X L Rl 2Rk . (A, BRGNS AR “P7 KM H AN R AR
ELE “P” SR BN R 858 5 LA R SO IRE IR, B ok
T (B RF AT A A R m T 0 2 e A B e A N R T e [RII, 30583
AT AT RE 52 52 T 45 S8 IR R I T8 g W 7 2 i A 7e 2 I N R T A
B2 T St B SE IR A DA B T BEAT AT (10 JBE [ 30 1 XU o

AR “P” RMASE TR “P” KM A cm S, &R E ST,
B ITC AAM A BT I SEA L ¢, i H AR DT s oy 3 oe. T, R
SR TCIBE B B P TR [l R RE S A HAt 62 T o A T 22 8] (T R AL DAL ik
IEB AT B M £ ot R BT i e o HRAh, 5 DRI A AN o 2 B ik e
TEZ BRI, F BT 0 F W R B (DR I SZA AR B 2 2 S 0T (AT
RIS AT RE A AEREIR o ik <5 T I VS £ (RT3 XU, A7 SRVE R I B Al e 2 R
B B AEAN R TR 18] 5085 AT RS I B R 520 B 58 35 AL vt
P B2 .

3G FH B AN AR 5 XU

ARSI It BB FE IR AL 2 U A & & B35 - I A S A s i
PR AR BEAFAE 2257, PR BE 3 A B 15 2 4 B 5 SO B AR S e IS
WHEES AL . YA A B N T S S RO B A KU L B XU
PRI S A R ] el Y st B B LR . A AR N B /B N B A SR

W G AR G R G BN L AT R BT BOn 5 S A B 50U, SRl 44
FAA MR A WIS E A G AT ISP . A HACEE N B A 3t

RESTRICTED - 34



FACLE AR ML 55 A 1R R, A A B 42 A AE R s AR R
T J R AR SRR BT SRR R S8 S LA v BE 51 SBOAS:, Biltn, BBGE R TR
WVE S BEER S IT RGUMBRSE X T R N EOR 2 G e ol 22 1
SEMATE HACUS IR R HEAT, B B B A ae 52 BIR2mT, L2 I A
M AR % B 10 SR AR IR B I

(7)  PSBTHGE A A5 5T B s AR G KU
FH DA B2 [ A 2 < ) A0 SR B8 < S WO S o Y 3t B0 25 SN LA Y 2
WWEH ARG AR eEEASTBE KBS T RS T Gty
R AnAZ i, ARe RAEIFAFHMRS 5 BRI S B BOR R Gt
B ZE A TR S A WAL ) I b AT, B 55 Y BUK P A3 B A A T S )
TREAN B I 25 3 BB M i 32 B R AT I -

(8) MUK
HI P [ A 5 A O B OBCRAF A 22 57, n] BE T B0 Al S AR e
B A B TS . RIS, ob N oG T8 A U B 1Y
i NI & 5 I O 535 6 2 RIAE BUIUBUR bt m] REAEAE 2 52

3 by R TR PN 135 B T AR ST SR 22 S 11 6 AR 32 < 10 B 7 B4 m] e
PR AE AR

RESENHE BEEFR. HEMER)

AN FE G AE N HL 5 B R BT B P HURD 75 s 1 2 9 DA B 35 4 A B SC AR IR L E
AFE L N TP e 10 3 41 B NGE T U AREE A s hittp://www.thfund.com.cn 2544
N PEeE, FHORIUERE S 14 I8 S A B SCPF 20 52 IR TR) RN 5 X2 Bl sl B2 o A T B R 115 B
Tkl BRI HARER N IS Ah,  ACHE G B T4 R R A B mr i i o EIE R 2 4

g BRI “FRE R )REAT % .

e B IRV IR DR AT AT 290 ST RIS 1) A HL B B 8 R A 150 B 3 10 R

RESTRICTED - 35



AT G AR5 DA
1. EeHEXRREMIF

AR A SCIF RIS AR S U W S . AR 1 B 17 e BRI R 2 DA%

BEemmrRENS,
RSP ERENSTEME, EREEHANAERESHIRER 3 Hir, # LidsE
A ABFERA (S HARASIT) DL S AR I 4 il — WA AE R S L a2 R R
(b)) B 35 A N HACEE A P3G b

2. ElmE

BB BN NI AERE N R LS R Z HRE 4 > AR 2 5 TH IR C8 3AE
AREANMSG b o ARSI B T84 12 7 31 HAE.

SeE AN MAERE 6 H 30 Him 2 M ARRE S THIFE ARG G 8N
AR R 2k I

3. EEMHFURE

ARIE R TR S H s A AR L A L B ATLAL) B 4 5 0 e LAt
I3 5 R I B AE

FERFEROL N, AR REREREUI “ B ERT R LA — TR
SE R TS BHE R IR I 2 SR B

4. HAAEEIR

AT G IR B SR 5 T B AN A P BT (LA SR I, S N N AR R A
SCAF LT E BRI, T8I P AR N 3 A 5 1 S S T

5. BRBEXHNFREEN
AT G &S OGRS AT G, MZ0 BT A TR+ “ %05

RESTRICTED - 36



Y AT AR B A AR Rtk DR A R R LR B k3 B, AEARAT—
HEBN BWIH A ARBIIBR ) I T 2 i 18] N N s Best 5 e 9 & i, it
PBE AT A SR B AR B A R UL A

e G AfiE, MADMESTANTRUY R “BHHR" —HWHIRK
NI f ik, fEN BB E ot B, AR BTE RSO S LA,
JE R

ARG VB SO SR AR A WIS . Sl A B8 nT 76 A Hh
I M55 http://www.thfund.com.cn 75 .

6. HEMHIFFBRAE R 75X
AT 5 (1) % B S
(1) PN I o T R AR R A SO
(2) FBIUEM XA G AN AT S
(3) IR,
(4) TSV ARN T UL R A e v B ALK
(5) ST 1A [ E o FEVE M B AN S < VR A
(6) AP EIE o BRI HoAt SO
Wb B W] AR — H(EWIN . 2T K2 BRI — i AR e A
HACER N B AT A bk 5o 9% A ) B3R B SR, tn] R SORHE B DA 9 Jo R U ED

R

TR % R YN e

BRAE TSI N7 B NIRR . 552 0h, AR e R T B3 NIEFATH R
VA SR VAT R E B HABBCR] . 355

RESTRICTED - 37



B HNMZIL AN N Z AT (E T RN 5 B ALK 55 W2 (8
REASFESF D BEHRE, R 23 CRALEFET Y S URF & CRALE ST D
(75 (AT BE DR A AR IR M 45 B T3 ) S B Bl S T B B0 AT - (S0 RA 1)
AT A I AT I G R 2 e BN B2 A B NARTE (LS FEST W) 7RE AR TR
EIDE

ST WIBBE A R & Bl 4 R MU R, IR DA SR N4 S0

i, DA AS Kb 78 U8 B 5 AR 25 <15 I 5 a0 22 < 5 A N 98 B B2 44 RPN
11 A A5 B8 MO 4 SR N 2T AT AR IR IR A S ST UE I
He SR NIRRT LS5 .

1. EE&EEANRIBR NS
(1) EHEEHNREEERAMEHEAE L = 0 B

BB EARYE S FEIR LI 2058 B e X 2 U P b AT 3505

i. HEEEHANEEZAEMNEEBUREARIE SIS 0mE, iRk
FH U)K 0 ;i/\kkﬂi)\*TééilﬁﬁhaﬁQiiéEJﬂfEJﬂ/\%E;LfETEQ@fffT;Q/\
R .

ji. EEEHNAPUREGEIERA 2w B A2 .

iv. LR R A A 3 H ﬁm,%AMEATmﬁﬁﬁﬁ%ﬁéﬁﬁ M
AH AR BRI AR AT

v, IRIEERANE U PZ2E, B EANAPEEL B 2EE%2
B < 3 LAY FR O 5 D [ ER S

Vi S BN BURYE {5 F0 52 20 1 2 58 15 52 2k 4 0y B0 0 R 3 ORI S
%o

%

Vi, DRI BB P A IR R R s < AT (B e BN T AT

RESTRICTED - 38



)

viii.

Xi.

Xii.

T PEAMT R RA) -

B8 BN BUREAS FE A A 29 58 ISHUE B2 AL SR I 2%

B E N PO HALSFERA TN AT SR BT AU AR SRAL
TR NtEan, REA LdFR, e AV B GR
B A E A I 9 L ke B AL SR I 2% M A AR S (S FE R LI NiAT ¥

e ASLYNINE e

B A BURYEAE FE R LA M 20 1B I 1 2 FE NAZHE R AT &
B2 m AT

S #i UNCIRCRR I Sp Lo E bR E PR R DSt i TES ESDNUN

Hp B

HIEFE R AL ES BN, JEEE BN AR e B s a2 e A
ZAEATE IR N B A, BRI & AR H I, R
R H A 8 RIS i 250 = H (B0 P L 2 A v X R K 34 o

BB N NARIE S AR R A NS -V EERUEAT T 51 3L 55

R EHANRIEEILRAMLE, UG e 0B A NN 21 1
7 2E BRI I8 <y HA IS VR ENE A SOUE

BN BATE G TR RACSE, I A e 1k H A
o BEEHANEMBEER AT 550 . A3 RS DARYE (AL
fEFEST D BESR g HI AR 7 2 B0 IS S AR A A JF IS BB

B AERY

R}

== b
o &>

B BN DL ORI <5 FIE N TT AR IEH 70 A TR A, 7R3 8 PN B
Fope N L (48 A AR ) B b s e S e S FE 3L, IR
S BB YA B2 5 SO R A .

iv. JEGEHALFE CAMETETMD) 5 4 BIEEIMEE, MRS BLE

RESTRICTED - 39



Vi,

Vil.

TR 8 i AR DR SZFE N DR E A AT B et . B S LA B 71 55
HEPATHIDT LR LU B AT HOUERE 1 50A% . N sbRe, RaE
BN NI 7 5 R O e B W= A R AT & T R e S BN
RARERE, FFAZIEARAMRE R, DUEZFENEATHAE CRAE
FESFIY 25 4.5 FATEE L5

B B TN BN Z 4 (2o LR AT B A K e R S 1 AR AR %
ARG FIR S VKT R 2 56 Ab BRI S AR SR B3

BB TN BT % (0 XS B M R G, DA ROt IR SR
B MR I RS, PR X AR e #5520 4 A B AR KU IR DL A 52, 69
7 CRALEFTT D) FrRE i XU o

BB NN R AS I G AE BT B AT R, RARYE & i BT kis
5, WREERHEMFETIN G EAIE G R, AT SOKT At E
BAVAMRKI MR, DA & AR 0 U AR &

vili. fEARIE G ROL)E, ST AN NI ERAERTHTEH ST,

Xi.

Xii.

PRAEAS FE IR LI L) 5 1 72 A HE e ) B3 7 4 {E

A5 IR [ < A A AT U0 TR) , i <8 PN AN s 37 R AT B B A A
.

HeEHNEAEEEILRA TN Pl B0, SR8 5/ e 2 51
A, JEeE B NAEE B AT R R POE AR &, JFRIEET
TALAE AR E & HE R

S BRI G 2RI 2R S, T A5 HigE i Tz
e < 3 BRI A ST [l A, oL PSR [P TSR AR E A S 231 2 <4
I SEA I8 1B 33 T o

Xiii. B NN AT S FEIR L)« B < i W AN VA U e A4 Bt PR

=

RESTRICTED - 40



xiv. BRASFEIRLZ A AT PIHAE Sh e L EEFERA BT R IE, ReFEA
FEATAL R AR T HIFTA G TE BT SRR E BN A 240 MA B B
IS AT AL, AR AT A7 B NI TR), AR B AR TR VE BR
GLARTEOL R, e B AT BT EIREFE. DU, ALk
BT AGERAAETRR . A 3235 0 2 BN AEAT AR 3 T 2 JE 7K H
AT I/

xv. e AN E IR, Hr @]t G5 AN AIE G T
MBS IR SV SZFE A R A B . B R AR IL R B
Hh g A

xvi. FEAIRE R GE B NAGEITLRAICN MA BRI ETSE T, BeE A
TR JEAT HAEFFE R MR BTRT, 3857 52 FE N G B gt 5 4
B A B TAT SLAME AT HAB P SR (% 58 2 AT S E TR M
R

XVil. B O B BRE AN K 23 B BT TR BOMIRR 7 (0 208 22 1 3 2 1) O 1E 21T
NS EBENAR SRR WL EZE, S S E K,

xviii, 22 IEARFE G, T B E AN S FERAME 197 2R K3 8 00 5
FAA N IR, JFAE %8 RN R e 2B AR H YL, i H R 2
DS IRIR RN I = H (B P IE M 2 A HE X B 38 ) o

xix. FEARFE G AT, BRAMBEIERADAE, FHEEE AN ARE
205 R A B B (1% A U BLAE A B 4 2% 1B Jm BASZFE AV T B 7
FIFAEFAN T AT 8] A BEAT R0 58 AR o

XX, i < TN LA A R oA PR 32 24 B e i B 45 A BT i S T R

IR 2 IR A BRI 4R — I & & .

2. RFBNHIBRI S

(1)

A NRIEAS TR LA E -V A A W N AUR]:

RESTRICTED - 41



(2)

Vi,

ST B RIAHENE S ERALE, ZAENABE AT A AR I
FEASFE LB AT BT BAEATER BT AU ) BB 15 B 3% 54T
N, REA Bk, I AN PUECZF BN B R AT HAt RS
{EFERAMEAT RN F 32 FEN AR

S FE N TCAU H A W A5 i U AR 3 25 < H N ) R Bl I i AT
B SCVFREAT BT AT S AR AR AR T B AE

FRAG TR A AT W RLE S b R B TR A AT s E , ZIEAAEAT
e A TR ETE. DU SBCRTEIR AU 2247 4850 AN R B
TEATAERL, AR BT (A7 B ORI 8], 73304 A TV Bl 2
HIfE oL, RFC A PRT B AT LR E T BT S B AL 5]
FER AR TR« AN« 30 35 0 Ao BN (S AT AT 73 T 32 TE AR A AT AT B A

ZAENA BRI AE FE R L M 28 OB FE N BT DL RS R A 2052 1
HAt S .

S FE N Bl FN AL A LA i =4 f) R ) At o 4 O 2 0 AR A
ARz

TR FEIERA A HARBUE T, T AL & R
N R M2 5255 N B AT S 08 AT 2 & 0 AR AR & B )
H AR P D E i — P

SZACNRYEF LR LA A EEIEAT I T 55

IRIEEFERAAE IR EE A E, IREAIE S IrA WM™ I LSS
RIS B N RN,

PASZFE N4 2 2 FE NI B AL 5.

B RAR YR (B FERA R 28 P B A S . AT e K4 .

RESTRICTED - 42



Vi.

Vii.

viii.

SRHCE BT E I, M OREE S B LA B BUME I 7%, LA
BROR V. AT IRl IRERRER A%, B SRR AR E T
o

AN AT I 4 B MR R, (4 S 5 3 4 i (34T
R CROLEFEFI) OB BT SR 51

AT NDBCRECE BE TN IE I, B ORA S AT S SRR A P A%
BB LA AR PR AR, LAR I ST AR A AT 26 1

SEACARCR S BE AT I, 4 DR AR B i A5 200 24 %

& VNIV

(1)  DAEEEE. SR MENR ST, ik, B A a B IR
TAESLE o/ BRE A I & WA T 5 B0 AR AREE L AR
PN BT E BRI IR HRRRE N BRI E
AN(CAREDH " )

() SRR AR AR LS X VA I (ERE T, ARSI AR
SRS

(3)  FMEMACEENUIY O 32 NIRRT A sAE N 738,
ML A N ERAE R ZFCN N BAE N, BT R %
TN CEATEFERAM R 5 1(C)(1)FM(2)FMAE K XL 55, W3
FE N AL SN RN L BAE AT BN AR AT 109
AMER AR EE B R ETHE.

SACARLBAT CHRALAEFET D prdls W hn 33 5 B S H Al IR 5T b R
€ MUANA RIS RE . BB R ST, BAT SAS G MR R
1 b SRR EARAT SRR TT s

L NI ALIE M b AT i EARALE,  DAAR A JE AT I 55 1 1e) R ) 2]
VBRI RSO0, JF K ) e e VAR FOR A I 0 o A2 ANFEMT R
B RERIRTIR T, RZFTANL() AT RER AR A & 52 FE N 5
AT IR/ RE T AT B R H A T, [l 8 B SR S 5 i B K
A AR I 2 A HIC R (A 1R 2 iR soa e & B BN ), R (i) 2 A3k
BARESAARMERSE R CRAAFFTT D AR5 DL 5 6 B ARt
SE i AR S AF HICAR), R PUER AL 2

RESTRICTED - 43



Xi. FEARZEGPER B ARSMERFGARS, WAL T INNEEE
BN ORI BT L USR5 R 2 T e AL 4,
AR B (A2 FE NN 2 & B R AR Wt B B B R & BN
FEBIR LT T F AR U b8 B K 328N Ol R A 35 e

xii. FERATHIREOLUE , SRS B A5, A DRAE R 25 < 0 B R TR 42
RS EI BT AN 23 A H i AR BIE B 15 ()

xiii. ZFLNREAIE S WM 5 SN LB 0 TR

(1) FESEIN PR RS PR RE RN LA () S & H I RERA
*+

(2) ZIEARTENRESEFHRAEMACEN; &
(3) RILARTEANRE LR PR FCEN A A2 5, BrARA
R e AR [ B v K e AL BEAT 78 20 R O 2R 5K P By
FA, DA ORAIE G P15 DLz thid sk, I H QAT I AE
XK .
xiv. SZFL NN IE 95, DA SEARTE &K= T AL

xv. ZFLANAEFATIIEO T, EREREEE N RETATRE I T RS
[ 3 G O A A N R B RN, 0 BT i < BN PR A4 R S A

xvi. FEARTE GG, 2T ABAKRHZ R A NPT ReA 16205 e #i
ROVBLE AL H BILEB],  FRFAT A 73 Be A2 < AR BT 49 9 7 35 Fic F

P I .

3. EEMmBEEA NKIBR S

(1)  FEO AR AMRYEE LR E R EE A i B .

i, BREFRRA WA T2 &0 BT N RIBRISN, &M BT A I A

RESTRICTED - 44



7N.

Vi,

Vii.

)

B 03 WU AN AR AN B3 A8 PN AT T AUR

FRAGILIRLAMRAAE S, AR5 G 0 AR AT NS AU A7 1 2
BN 32 FE N B G BRI 51T

MRS FE IR L) ol ARAEHE R I E & P A S G ISR A .

WRIEEFEIRA ML UL F R HE HIl . el e sl ik 5L 3t

SNSRI N SN A AR A N R 2 I TR

BB AR A A NRIEAS TR R A ME ANE AR AT 0N 55

IWH B FRAFEE R AUl W] 555 5 2 i 50 0 % SRS

IRIEEFERA ML ST e Fe A S 9

FTAT <5 03 BIRR A N BTk 44 B 44 PR sk B AT B K, 7 7 e
LU ME B SO BdiE M E 2.

AR BIER, WHBEETRANE SO I B4 X ARERR, D48
XRFANR B X B EANEERIRFEN . NHBREEHF AR ST I EILTE
SHPEFA AN L. BRELRZHTAMBRENRESEHBKKEHEGAN, HE
XFHEANRZEEEHPER ERFEEAN. ARELT, ABERESRSETHA.
REAFLEMEZELI KRR AMBREEN RS EENR/BRZFENEREABR X
i, MENA A ANAESEEANREZEARNY, HNRHHABREEQT&
#H; FRTEERANEIRT, HFLEFAABTHEESEEAR/RZFEARBEAE R
BURIETK, PHEBE TREI 54 SGFA A4 SGFA ZHMEH L, (R4
FFANBATAR NS

EHESMPRFAARSHRERF XN

1. ESWMPRFAARSKIRERF KA

RESTRICTED - 45



WHEAFTLRAIMI R L 2 HE, B BRGNS R KA @ . H N
MR BT TR, T R B R S AREE A S L S LA e R 2
A HUF LA SO RS AT N, IR A R 5 H AR E AT (S T
29 L B AR N R e 2 S0 AR AN RIBOR . N3 58 35
AR FE B A0 A AR N 810 25 ST LA AT (A SRR

a8 YNGR L Y NCI R E Dl e o N X TE S R DN S SV KX TE SR SN U N O R
R EFRA NN S, ®FE SRATH A E 72— 8L B A AT 2
RAFFRW MHE— KA EREE NSNS, R A RN D RAT A E
oy 2 — 8L FIREE ANATEDR B ARSI aFea N a2
21 RiEHI,

ROy R AR H 4L, AP S 3 NBCR R B L R A D T AL el
AT RIS B (WL 1 DL T 2 ) 24 I R AT 438 109 B 3 85 A3 N (AN 23 B HE S B
TARMRR ) o HRLHF A PRILIIEE NECRE 2 Bl A A T AR S el SR
D BT 15 00T 5 ) 4 I R AT 4 80 25% 1 4y BT N (N85 B HR B ARARER
H) o

FERARFA N WCE, AT DAtbHE 3298 N Rk 8 B AARIE S IR A M A E X5
FERAMFFANE W UEM BN, BURIEERAZ AR 4,

MW E, — T2 2 BER AR A R CAT DA 7 AR o, BRAR 0 B
AAD T ERATIE SYHI B A A (A% A HE ZATACR H ) 2R DL
7Rk, MPERE . BRARHILEOR IR R R AT OL, 5 F 5 B AT O RNk
R TR e & RE W, T TCAIE W BT A9 R 8 1 B S ont 12 HR A 22 0
HBLLEG] . FE2E TR, & —42% B I 03 A AN BZIRE — A A ik
IR 5 A B B A N (R AT) B R — A7 IR IR B W 0 R A AN (2
A BRI WA AN, K2 R e M BT A ACR B
RS BGIRARER H ) VR R e, T AR IR 4 A0 AR AT N R R HEBRTE S . 4080
FEA N0 SE U WARE 3 AR N 42 M Bk A2 42 FR R R kg . T sl —
Z N Z B AN CRAT B 5%k P I5R B R BRI 40 B A A
R EORBATBER R Y AERERRIRN, 845K B T SRR B R 14
WA N R HAE AT B 1A AT 20 B BT AT (BRSO (K B — 0 AR AT A )
HH B R R (BT«

RESTRICTED - 46



HRERFE KR QIEZF AITLEEHI) 55 104 SR (ARHEIT . Fh7e el B #) 3k
TN, U] PSR T SN T R

2. AMBEE B SGFE NTRAMRBF T
WL B iR, T A BB R B A% SCRFT MO R 2 e BT DL A
SCEILAEE M BFFAN, AIBEE AR BT EERRAM R L MUE e
A NBIBOR o A R B2 BOE R A RFAT 2 e 3 10 24 SR AT AR R
BRI
HARRE P 45

(1) AR ACKRE AR S 25 <5 PN R0 5k < 0 B0 A N R 2 22 R 1) Y A% 58
BHAT AT

(2) PR SEETRT A EGEENE M BBV Fe v i ARy S Pyt 5 B2
BIHATIER . BRI TRI LA HAREE N 2 5 it

(3) IR NAERS NI B B Rt e e, LR FRR R gt
2R AR Y 2 BN Fi € 17 s AT I

(4) W TEEMPEAT AR T, AT K AR 2 4 2 % 19
RPLLE R A BT H BEAT A T

HEZKIEMEHRERF

AHe e B O H T, %0008 80 4, BRE E %L MEM—FhJr & 1k ik,

S FE N BEE e BN AT AU i R B I 1 3o U A A 2D Y A5 T OE N 2% B AR B
& A ST 2032 SFEH R EE 20 1R 2B A9 2 VY1) a3 . A e

NI ERSZ B NA B 3 g HYTRT 23200 3 A4S H A 5 & HE R, B HEAR
PR TE IR L TSI & Hi AR AR I A7 488 S AT o) H WD 2% A

RESTRICTED - 47



AR NI T LU GO0 A T 0 2 BN A AN B AR S

1. RSB NHENTEH (R 3238 N 2 10 - i A% 4k (1 2% 3Oy B4 B A JF 9 H T B
JEIRSEERAL), B e B AR AT B AR a8 AT HL TR AE 60 H A fFFR

g

2. ZAENVONFEGE BN TCHE )4 N = B AT BR D7 B Br AN BE 4 A\ e JE AT R
51, BUE AR 2 FE N VOISR AR I G 7 8 B 10 5 AT A 2 AT N,
B2 & B BB E AN, A REN L AL X B A I & &
FERNLHGE, AU 2 5% 44 N Bt 1) LR 1R g 1 I 36 32 FE AN
SEENRBFART]; 5

3. (DR GBI A1) $EUARTI)AIE & R IR CE% BB 01) 37T
SUfE HA TSI SR, BRI A TR A A 7 A T A A
SIS TERIA o

>

ul

4. RIEEFERAEMFA RS E ARG 5, 2Ly & BRI E A
RBEFR B ZFE N AL IR AT & TR 1A R AR N 2 e BN

e T AIEOL, FEeE ENEE M I N AR A, ) & IR AT G oA R G 1Y
(GEIEIE

1. AREEHZEF{E /T 5,000,000 E70; 85

2. (ORI GEZFSIUGLEEG1) JOATT R AT S AR GEZR SRR SRATT
BN FAt 7 TSR A HE s 5

3. Wl AUEMNER S AT S HONARE, Bk S E BN NGRS AT &I AY)
SEANAT BN AT HY

LRI G (0 — 5 N AT N R HGEA,  FREZE R R e &b A ], A%
WAUE B RNETL )5 280 = A F (A MR M A v A B 30 o

HEERAZE NG, ZOAMEEEENATE AR NS B8 PR R0

RESTRICTED - 48



\.

L.

HETIREN 22 AR G, FrT AR T RSB Ra NS, & 1E5#
2 Hi AR

ERERESFIRRTTR

AT E BRI R BN EE R ARG ERARE TSR, S04
HARNEBEEIEL RET.

X A LB B IR S5

1. Bk
A F 4>l HSBC Trustee (Cayman) Limited 1 y3E & B0 U A 4R 1540
MR%5 o AHE G Py AREE N ZHE P B0 45 NI g P A% B 3 A B P AT
BEGIRE I BICAFEE . AU . R A R R AN [
(R SRS WSS R 55

2. BRIEANKRE

P BT AT I I A A LA st B Al T A 3 P B B LR E A AT
TR HRL

PR 8 2 gl LA T B ) PR SRR 55 3 P st A B LA 3

P A B LR I LAAS 5 31 60 77 2 1) P9 AR 58 8 IR O R B BEARRE R, AR
(132 1A 0 [ B 55

3. Hifl. BWEBF

P R B WA B A AT A A W B R A oK, A BB T I I A IR A LA
5 bR S LT B AR S A IR A I ACE N B N Sth A 5 B o N A RER N By 3 65
LA R AR 5 ol A 2 < BT i 380 B0 285 360 s PR O 1 o DA 11 Sk s T T 2 & B AT AT 1
DR S ARAREE

RESTRICTED - 49



WHBAEE N B IR HALL: 95046
N HBACER N A RI3E:  http://www.thfund.com.cn/
AR N & IREESE: service@thfund.com.cn

2 WA N LA AR 3 7 SUTE ML B UK 5 24 75 DA A ARER N s ) LAt 2

Py
= o

4. M LR GRS

AP, AFEERITEM LA 555 . AR 2 AT LU A A S LA
Ls&%?ﬁi}ﬁ%ﬁEﬁﬁl@\ el KRB KA EMES. ZHHiEE R
AP SR BSR4 200 55, BAR LN A S PRI A 5 .

+. XMAHBREEFEREERGEE

1. ZBXFANEH

5 G M RS IC LA R, RIS AR KAT SR, AR B A
A 44 SR ARG R . WIS H I A St G S 10U e Tk &
WA NN Lo WHEETE T IE A% SR AT BRI L Sk Sk R
SE [ 5 B A R AT NAUR B JBAT AH LI 2 <y BT A7 N 55

PN BT 5 LR PR A AN B 1) R W RS I, 23 o 45 1 2 U5 A AL SRR N 28,
FlERICY SGFE MUK A RS0 H, BONZSEE e BEE ERIaE, m
L B RS R A R SE i A N, b= R i BT ORI 2

2. AESHHBER. BORASEB R

ACHE G B VE EL R BV A BT S THEIB0R 50 A, 569
FER AR . 5 BT B3 UL A 42 0 5L AL
[

)

WRIX T3 ASE G K57 A7 F e sk B g e BT L

R Sk Likva
AN MA S L BT 48 Bk 25 0 Bk e 4L 6 N 517 1Y

P b R PR

m}i ,\

RESTRICTED - 50



Hhdgl, UHEATI U, e BT B RS R S A AN B D AR SR

REEG R BT IE I A D T0%R 3 TR e thiEgR . AZES W& AN
B I B BT LU B T AFAT T S RS () A W] BT RAT B G MRS o AR T 50 %
A 2 M E 3 LR EN PR F BT I EE . = R E FE R 4 (REIT) & 38 5 it S5
B (ETF). ARG LM CRMASFETND FIRE, KT~ ER > T 30%%
BT LT R—RiETR, B = R R S 6 e (REIT) &K AZ 5 i k3224 (ETF) .

AR BR A GRS AN R A7 RIS a0 [
I ARATAEFIE . BRAT R G2 . TR L 2 40 B A [ e Wi # 8 TR A AR
M, AFEGALRE T B 10% L 53 T8 — EAURAT N(EFEHBUT . &
SE B 5 W) B AT e AR R AR T3 B O A5 55 E 57 » B 8 BN AR AT AE 3 %
AWK RF Ol A I e MY, IR A & 5 1 HE I 2 30%H5 B
THRAGBBOI (BB EHEAN . SR B s BB RN (W) B AR TR
RN CE O HE g 45 “Rlaamt R ” #i)E B eC BRI, (ERT S22 AT
& CHRALAEFE T D) FrfEvr (EH  ERFERTSE DN (B i T A7 B BLE K SEAL)
ARG RN T I e E B R L B HE R iR 100%4% B T B, A
FFak B BRATAEGIE S R ZE 4 . ARSI n] REf BT T 110 SIS
WIRAGIE . BRI SRR A ot ik TR, (HATR MR LAT & (CRALE
FESFIY P VE AV B DU IR e AR IR AR — 9 BBk 250

AN e < e o Y B I 5 T 3 58 B LB LB AT ) B R I S I 3 5 B LM EL I L )
(GERRoy Ui IE R REE )G U )R SRl a2
W1) R E A BCER 5 ( “CAAP” (Bl 2554, RIS =75 (R CAAP &
N RATIH BT BAE B4 TR, AR CAAP RAT NS GO TR T
R A IIL 5 B R 5T AE) AL GE A R 35 AMTLA 45 53 2 (QF I BN R T A A 358
SR 53 (RQFIN BRI T A ISR & BEBTTH ) (45 2k 6 BN Bl e 1%
Pt E EARE AU (AT ) SR A ORI 8 B O B 1 TR X A BEAE H 1 8
e AR R A A AR 3 <5 e R P Y 20% 9 FR

AN v [ Y RT3 (a0 A B A B BOPE H I S B B S e AR 4 Bl B AT
FEIFHE ) 20%.

75
ZELIR
DL

NS, AEEETARZ T 200 ARl 3 K5 T E AT .

RESTRICTED - 51



A BT EHAIESR A 5 BT ERYINETF S 5 B B, DN ke i 3 ml Ak b FE
A HEHER BB S

B ¥ EIRFIETR A 5 P R YINIE S A2 5y P iy, LA gl A (F8_BIFIESR 28 5 P
N5 T8 HAETRYIRIESFAZ 53 B s o) 7 vl S AR B E 2L 5

ANHe KA R B (RIS AR S B2 P 1B > T 30%) 05 T LR T iH A A 505t
WH -

AN e AT H xR /e B A AT AR TR, AR EARER T T AL
(B EARTE LG B IeER . MR GE AR mINCE 4. 2
52 E B REYE SR ARG RATE TR, EASR G ATAE T RS A
A H B E R 50%.

ASFE N A I LA 5 BB AR L SEAR BT o] B SEAARAE XU (@)%
PR RAT RIEZF AR B (D) b AT A= T (R 2 B 7 i S A AR A X
B A (C) R 5 iz SR 5t A < BT AR T B BEATAZ Sy ity e A B U5, A
A%ﬁ%ﬁ%i%ﬂﬁ%ﬂ%%ﬁ@T%Etiﬁéé%F@@%Hm AT
SARMARETF R A em TR, R G55 IEs: . IR SCRAIE TR K517 3
FRIETR. Ak e Ewmfﬂﬁﬁﬁ%%&EWx%u&ﬁEWx% SR, A
ST SLAESHE AL 55, BRI H IEZR OB, E R ARG O T E
FABIESR RIHE, AR I A 5 0 557 1B ) 10%.

AT UE ST R U “ BB AR REOR” . “IERMBE RS 7 .
CRCBERRMIT AT R ANGKIRRR 7 AT RAR e RATAE TR AR
A RA KL G BB PR o
ARFE SRR I3

PR 28 FHRE AR BE < 1) 3 0 77 o SA

%A ERB(HEERHETTI)
=gk 1.25%(Ix =14 2%)*

RESTRICTED - 52



(1R 22 e B BN SR HE 9 )

ZFEANFH
(BHERE NTH)

B~ 15,000 /3% IGH 0.15%(d i ok
0.15%)*;

%A 15,000 /53T 0.13% (5 =ik
0.15%)*;

H A 0.11%(5 =N 0.15%)*;
TARAT—N A A BT Z R NI ZFE A 2]
F A RATF 4,500 FE T

HEeZLHMEA

AREEGH = HESFRZ 0.03%.

BRI

NV GERBUAR N, 5 80sHE & T &

BIUHE 4 B 7 I (B 1) SR VA 3 IR 1 15%.

o “P” RMBHNRMAEN ML K&
“P” BN R T R s A
B P A I SRR ME e N IR
M 106 “P” BMHSE ol
405 4 BE A (B ) SR VA E A
10 3£76;  “P” R Ei oyl &F
405 4 BE A A ) SR VA E
10 # T,

o MEERBIAIN 5 AK & /A
B FE RS B

o UNZU R Y S I R e 2k 4
NGRS, izl Gk I
YA 18] (¥ 8¢ J5 58 5 B AR B (2
THRAE SR I ) K € A T — Ak
G534 L) F) 35 4 W P A 1 S 0
fE.

HIEE SRR VAT SRk

HHEY o

AT

br IR RIS, AT AURAHEERL . &
TR AL =~ R E R (A7) Bl
U A BT TEM ST B
IRES A2 OR 9% L B THIM 2% S FE ANFRE )

RESTRICTED -




AT OR BN 9% R T S35 (B 4 D A 5
eI BZ By HEAT G5 SN SCAT A 5 B S B

AR N AE) . e I R
B ENE =35 YIS E VNS
AR A I e IR B B AR AR AT (T IE 7 58
5y Bt i 1 R/l CE 7 A 1 B 2% 451
B i 525 3t B8 A iy SEL Ak A BRI AR
B < AN AT B A Ak o A HE 11 B
H, BLRAR e EE EadTEUE B
HEHE T AR . A thAURE
HJE R e 45 1R 5 W 553 a& 1 9
il BV BRI S AR SR, KA
TR AL BRSNS AR AR
A (BRI % CRALETET
WPy i 3 ST AR o

ERRTERER. ZFEARM . B TCh A WSERILS A SO R
THiF S S A “ /LI —ERNE.

4. Wras s RBUR

B I B SOE BT R 2 BUEUOKR, (HAURAS A I I 2~ e HEE (& )
FFARHT—AH 1A AR B S AT~ T

H A3 68 B IE SN RAT T “P” ROPEI(ED, “P” RMHIA
RMAERT . “P” BMBART M. “P” RKMHEITK “P” Khauso)fE
AR s 7 Be . AESE G BAME I RIS DL T, BRAR A N AT 2
Ry ANAEH BT R 20, K B S35 B AR S A M B

5. SR EM BB LA AT

RESTRICTED - 54



6.

EFERLAIE B & BN BUE I O 75 BRG], DU ORIE 03 BN 2= AE
IAFT G BN LW K ERiF G, .

(1) ARATARIG 18 % (B BN Jy & B HAd AR08 ) B A

(2) HAFOA R FEEEEEEN . ZICNBIA R G I B Bl L AN 5 5
S AR AR 55 DUAE B o HAth < 5 SR AR AT N A

(3)  HSATAT )R HE X BBUR T 1A BN E BT A1 R

(4) AEMTEEAL,

HRHEEHENNB RN LA EM ARSI EMHL REEHAT HIZALER
HE R, BEORIZN AL RS IE R LM R FOR 1% S5k & Oy BB Pl s ik fEfT A
RN H Ol R PR AT S AT e A, NAZ RS IE R A A AR &4
I ] L < (3 AU 5 T 225K, s AR A L 2 R _E IR E AN B AT 5 BRI
Ndzo A RIS FEIR L IRILTE il kAR 2 e W AR RE T izad k0 H
WJE 30 H A% ESCHTIRFAE BB Mz S S e B, Bl 2 RN SR AL
il A8 PN (FORE S0 AR & PR AT <) MRS R 55 R e AU F AN i
AT 2 55 R 1) (B < BN ok R 2 e A ) S BV AIRTD), Wz e A A
MR ITAE 30 R IYIPR Fer it e 2 5 Hh B [l i A 2% S5 35 < 4 00 1 3 T 25K

FE IR SZA L Bl SR

FEIEFEL T, “P7 RN RMARRT L “P” S A R st i e [ 5k
TR AN BT ST A2 RGBT 0] B Y BUHE IR SCATIE 1K I 15

(1) ERFRIEOL T, DA BT SOA B (B v] e DRE A - B i A 1) 2 BR 1)
TMHEIR -

(2) MEAENRI IO, ARG R CBHEM AR T, UNAHZEANRT
FIN A AL [ AR, g BN ] ASE IR SOAF B [ 7 it

(3) AN, R EE BT AL 20 AHME(SZ AR G B 4E 35 Bl E 4

RESTRICTED - 55



2 ME) I AE 75 S8 J 03 BIRF A N ) e ) B J 8 £ 6 [ 5 < TR 5 I
e BN AR AT S SR SO AR SIBE [m] 4 2 [ T3

7. EEUBAREHTE U X AREEE §3E R

XA AT, AFRERES U A SR T PBEZERE, A
FEUL N HE

HE B S A TR BA BN A G T N es s, B,

(1) TR

Ul M W EERRT Y, B T BB R AR G (0 3 ) B R AT
PHKASEEEHEN, DRIRATTH, JFU 1 “ REeEHE G T
OUT AR BN e B R, AR NG i BE

LA BB (0 A BRI =, AT U ISR LB Xt A B B I
ARS5” 55 3 /L M. EIEERURT T, B T AR B E WA R e
FEAT AW EBR TR, AR TR 3 AT 2 IR TG L 5 R A L 55
T8 IS Y AR N B M B ATLAL) o PAY AR N B P e 85 LA 4 AR gl
AN <5 P AT 1) 1 2 90 BRARUR B 5T DA 11 Sk A T R AUFE & BE AT AT L R R
PRALEE .

(2) rABcE L

BEU IR e nPURAT SR B CREHBNTER” T
R AT DU W] B SRR BRI “C” RABH.  “C” FARH-XI pf
“X7 RO “Z7 R ER P SRl e BB —E
Z CNREBIRMET WA A7 KK B” RPBINBR. 1M
B AN E R BUCE “P” REH(EHAE “P” KRB R M AR
ML PY RENR X “P” RIS IT L “PY SR ATET). I,
Y BHRT “C” FKMHH. “C” RME-xm. “X” KEpa. “z2”
ROPHL “A” L “B” FRAFHIFEEIFAGEH T W B - A&
£ A U 5 190 B 0016 2 A Hh 7E U W 528 — 8800 “ A i TN s

RESTRICTED - 56



BRIV 55 4 m G T AR A AL 0 KA SRR 2 “(4) BN
BHE BRI B .

(3) HHENK

GV GE L A EN” Z A SR SN AT R BN, 12554
YU BT A I I S35 T B S E i S L E IR A — s R E
U 2 AL IR SR 4R BR R  B BE B o AR B AE A L B B R Ay S B
BURREAT o PN R B 30 T AR 358 < 1) 35 < (UK B 2 15 T 38 N M B S AL
RE W) SIEA i o i < A TN s Py i AR 7S T AN IS 238 B B i 9 s B S T
FHFUR T BRI S WA TR 5 80 “ B HIAEERRIUL
WA R AT AR BEE E S KA HRET T 2 “(2) AEEEAHIEER
WA .

(4)  HE. e

BEU IR e mPURAT SR R RSB WA
BREEFBHER “C” MW, “C” KA. “X” Rk “2”

PP EEZRFAE, BN AR B IR EARIA R I EL 5 S Rl
W T B N AR R S, T “ e B AT BIRE” —EZ
“REMBKAT” « CHIEREFT . “ERShEREE " & “AERIEER
AR Z A A G B S RIA R T AR S “C” KhMw. “C”

AP X7 R “Z7 SO BHER I A CRAE R RLE «

HI A EE e AE N A & A B A R T2 i, DL N 3tk - B B VA AN
BB, ZENEAR TGN T AT . WHETE P,
[ A 4 AT SRR SR AT PR R A% IR A KN FE 1 W] 528 — 80 “ A i A
SR 5 4w CEHT AR B L 5 KA HARF T 2 “(6)
O TBele]. BB i 7 K “(8) R Tk [nl R AT
RAE AT o

(5) #ik

e “BehBUT SR —&2 “FAk” AT e
FEA N LT R S @it ik, JFl FAERIRE . Ja R LA BT .

RESTRICTED - 57



(6)

(7)

(8)

AR A LR B B, AR B A ) 85 A T 2 < B LR
i

HeU T R RBURAT SR B2 AR S T
it e a” —WRLE, R AR IO RS M BRI N DR
A IR e A 01 s B B 0 P N BRI 8 55— I I e B (B2, DS
AN T VF AT AT IR B A0 B 0] 5 A 2 < LA 2R3 ) 22 &y i 2
G BENAE B F A SR b [EAIE M 2 v W R SRAEAE A MU & (0 B I A
(AR ) BRI ART SR A B TR AT e 45

AT T A IR B 1 R e SR S TR ol 5 I, i EE N By 3t AR
NAF U 2 HE R A

SRS

U Hrh “RemBURAT SRR R HEEmBingET . A
FAEFP” S R T AZESAEF I U DL T7 s AT 3 SAT 1
WE, ZERME NG T AR . AR 8 “HH A
SRR B 25 4 5 CER T NIIRERE N S REFEREF” T
“(8) FEEMIHIA . I [m] B (KU IR T I AN e A A A A AN
P2 DL T A AT FR L RE [R5 A

B BUFE
S eI SR B CRPEN TR A

—WUH, TR, BRI ESHIHER TN S HE ST ReE
W35 www.valuepartners-group.com.

AN FE UL PV “ AR S GAE A LS B (R . e AT )7 2
503 Al “HESMAUSE” W T A S B BHER TR S HiE
Ao AT Rty PR B AL B i R e A A 5

RESTRICTED - 58



(9)

(10)

(11)

i 55

ARGV “Bis” —BIE “HFB” L TSRS
FEA N AT BE I B RAF BB 55 551 DTAE -

ZAEA RS AR N BRI BURL S5 355 DR I N R ANE T et
Ho BN H B A, H S WA FE U A5 SR AR > A EA
R R 5 2 m R RBI T —

A 2 73 PO B

AU HIASAE “ —MBR” — B “Uan BT ] T
WM R E LRI, FEEE RN HiTAMAATE ST Bk
BN E, FaE BEANE R RIRE IO & B N SR SCHE, B
STHHIE 7y e VAR T ISR B 2 1 AT 2 e s PASZIR B S 2s 7 T
MR S et 2 BEAUR R« Was 2 BE SO T REE N A

AFe e HRTE N R I B8 A S IRESN, Btz “— A sirt”
— WA BCBUR T — A SRR S S 7 BC R N A R ANE T A
Bewt . HiHAEAIUEER “P” RO RMARR i “P” HIA R
X “P” RBHSETT K “P” Ry B o BN I 2 BUBUR, 1
Z WAKTE U 2R 80 0 AR BT A ORI RIS B 28 3 1 “ii
i BCBOR” — 6.

fEERY

e BB B2 YEIRA7 T EB R A A
SRR BN DUE IR B R 3R e BN R LS IR A M AEIA, sin]
TIAREAERGEHAN ZIEA RE NS T IO R I F AL 5 9t &
FEFERL.

ATV PV “ ARKE B AT N HL A (E B (R L e A0 77 =0) 7

WA 15 FE 32 L0 70 2 0 BN RN N AR 1y bl DA P b B 5 B 780l
Sy FIAE L5 70 23 W TR) PN H A I P B 3 S B A D A LR B3 th R RS 5 2

RESTRICTED - 59



TAFFERMEEN T
(12) 54 S AR

BEEU B C—RER” —Emz MRS LR AHREK” TS
BN R B R AR E R RAE AN R RGN SRR
A TR F AR T www.valuepartners-group.com &7, )55

B E N RIS

X T ARG AE N S Bk, e PN RRE B2 AR 4R S B AR FE R R
20 W A I 4 B S 3 R IR A2 N B B e W HIAREE Nk B, HIREIES N
3o BARIE 2 WA 78 U W58 DU B8 AN e P ML 45 SR 9 (P =K
TR 30)” 28 2 ki “ IR .

S UM W SR KR ARER” TR HIAE A 1 S R e R A
TRAH P H AL, Kol —mIKr 455, 585 H A IZBINR 52
Ty VENE L I 3 < B0 T A 55 0l

AFNFEU IS X AR B E RS Y 5 2 BRI E AR
YR T AR AN, Wb B aid i b S s 2 ik
FL T A5 7 2 1) PR B LR S ) T U 0T T P o P 5 o Rt L A i
7 2R R 55 7 =T A B B LA i

(13) #HEM

UM B “—RBR —EZ CRERT TR TR T A
NI W RS S A N R8s R —RR k&0 AR A AR H
R BEERIHU], 2R ANE F T A 58 3 R 1 .

TR B R S, T A M B K b P AN A M i

BRI AN R 2 A B0 LA SCSIC NS A A N, BRI N5
AREEFATHEIERAM R L KRS B ehausa MRS HE &
S SRR N IIBUM o 85058 38 B AR RF AT 2 e B0 P B AREE N
TN ACEE FN AT AT RAUR] . AN TE U B 2R N R > “ e R

RESTRICTED - 60



NREHIREF LA FI5 2 5 “ WIS 8 1 44 SCRPA AAT AR 9L
A7 307 s T N BB il A G NS SR e ER A AR
ST T VR A

(14) ARH IR RAE

HEUBE BB —BZ “UURREEERET R EE A
LSRN AR BN R FGAT 3, TR 4 S AU A HAT
FH, HEWRBETERIEAIE . ZEEEAG T AR G AE AU 5 ) H
THREFT o

B L3R 2S5 Y 10 22 e W P R AN IE T BB B N A, A BB A A

el B A K A8 U0 5 S R I, ORI A AR A — B b, RN 7
YL A A AL SETEH

RESTRICTED - 61



fris: MvSTRIBHE %

HGEHE AN A GEAMBER “P” KOHARTIEX . “P” ROEBMART

X P SR IT R P SR T ML SUR I AR AR BN [A) L TR ORI BB

HHIFEE BRI T
1. MeSERIEHIFEET ]

TR MR MBI KRG — % H, “P” BpBARTBIES M. “P” FAHA
RMXTeh. “P” ROrE5ET e “P” S0y E0 7o 10 3 B (E an AL vy 7K o (B 2
T AHAHEL D SLEAE), R B CRA BUNA T G 1 57 RSO SR B 9%

ESCRTRE) AL SERILIIA Y AR G AE N A AN BE R E AN S H
(BfZH)EERE 35 H(EEZH) LRI ED, SNSRI R AT
SRR, SMESERIIE ) fJa — 5% Hid b SeR A R “ SR B4
H” o ERMESERIIAIN, AReH TR S HiH LSRG, I Tgik
BUAARSIAT . TARMNGERDUAE LR 5, UL PR 1A HE 68 BSOS AT NAT Ik 5
K.

SR TR KT E TR

LA HURARHG “P” S BN R WA BT ), e M LARBURIN iy, 434
A ST FAH T A R

TG, B AL TR I S 1A] AR v KA (R <y A B SR WA ) . AR IR K AL
B TR SERIUNR S — D35 HRE R Aig “P” MBI R T AR
BB R KAL) o H R A . B SER IR s KA 1 (@) &
HRAS B (B RIRR “ el KAL) S (b)_E— NSO 1 SR BL R (0 2 B4 H
(03 B (925 RS ) Mk SR T 2%) A SR s

e B E —MESER IR s KA MR T 10 g8, 35— M SER B s —
A5y H B BRFAE (25 MR D SR B2 ) M AR 10.85 Jt. 7R3 —MIk4k
RYUWME, B A SREOH B A 8 (E (D82 MO L SER LS A AR T
10.85 76, FrLASS — M GURBLYIE (K AL E N 10.85 Jo. RIER LGSR

RESTRICTED - 62



3.

JAIE PP O H A B E GRERL SR IL9E AT v AR 10.5 JT, KTk SRk B
[ KA A B T 10.85 76, WA THREOL SR I, S BPFY H f 5 B E A
AR 10.5 7o, A=A EERIUAE, 125 M SER IR RO SR,
T BLSE =ML SERBUITEN R R AL 9 AR 10.85 Je(BI_E— M 1l SR I 2k
HISERT A H 10 B0 5 ) KA A ) - BAISRAEE .

HK, nHREE— SR IR PSRBT H 40 83 izl S DU R ) m 7K
A7, DUXTEE H o TH3E 15% L SR I3 s W AR B A Bzl Sk DU E] 11 5
KAL, WA SR, . S —MNaGRIMR KRG — NS H, Ed
HEBRIL SR RN AR T 11 Jo, BV E/KAEP AR T 10 JT), WSS
B NET 1 JeH2E 15% 1V Si 2 30 9% 0.15 Jo(E) 1x15%=0.15), N&H &t A R
M 0.15 JTCHNE SRR 2, 45 A%~ 10.85 Jt(El 11-0.15=10.85).

)5, NGRS, AL SR I S ATA IS E N

M ERFIF B

PLUR 2Bt 2, o BRI R Aok &7 R B 3 I 4R B nT e 245 BT fai 4k o

B NSRBI (B A5

B f ot B4
gm0 T g al| FE T g | MR RETTE
o H A& o H A& o H o H
)
g {E | 10 7T 12 7t 11 ¢ 9.85 7T 10.5 7T 11.65 7C
(FH)
EKAL | 10 76 10.85 G 10.85 7t
15% b
iR REM |0307 |0.157T ANidE & 0.12 7t
o
54 B B B B _ .
10 7C 11.70 5t | 10.857C | 9.85 7t 10.5 JC 11.53 7©
CIREE(E]

RESTRICTED - 63



(%)

(1) FE— NSRBI R ) 5% 3R

PAREERTENZHHUANRT 10 8L 7 “P” K@ N R M AR i) —
MIEL B H LT ML SERBUPIE N2 58 5 H ACA R AL S R B XT L LE)
I H N T 11.70 JTESE T “P” RO BN R AR ) — M #il

AL GER B 25 R R g — A2 S H “PY SN B T AR i (45 4
RN AANRT 11 Jt.

HI T2 SER BN Dy “P” ROy AN R AR ) 28— ML SERBUW I, Frel
WA R EKALSE T “P7 SR BN RS ARXS vh 008 S22 5 B B I (BRI R T
10 7t). “P” FAFN R AR v+ e — 38 o H M #aHE (3 A (REA R T
11 Jo) s T AlEoR AL (BEART 10 Jo) i EEty AR 1 75,

Rk, “P” AN B ARRH h B FE 55— Mk SR DU R AR 0 B S X (14 Mk 5t
RGN

15% x 1yt =0.15 J©

T, B MLGTRIUIIR AR, P AR AN R AR i 543 A R e D
AR 0.15 Jo. ik, %25 H i #isE (3 R) s AR 10.85 o, HBE H
BT ARG 2 — SR DU AR #N R T 0.15 JuiRI D, Ak
I B8 AR 2073 5 L2 b B A S 3 01

(2) FEANNLSUERILI R ) 5% 32X

SHF “P” ZRBBA R M AR i 2 AN SR BT &, sk A8 AR
10.85 7, Bl “P” ZRMmE N R et st 15 N385 H i B g AR 10 Jofl “P”
e AN R T AT i 2 1) i 4 BN ST ML 2 IR 9 1) b — DU IS B (R 23 —
Ml G R B ) 1) B Je — AN 22 5 H (1 58 7= 4 (R HLZE 08 S AT D SR I 9%
EPE 11 Joisi% 0.15 Jofei)10.85 JoH I =i fH

RESTRICTED - 64



4.

3)

PR AP SUR DU, AREEGRIAE, SEER U S H B A EANR
M 9.85 JLlERIHFFATH — Mo #il, MBBENRII TS H B LRt
— M

2444 PR R — MRS, 1 T 5 B T KR, Rt
B BT B A SR SR T

B SER DU AR i Ja — DS H P SR BN B T X o ) 47 24
E(2EHT) AN 10.5 76, KT EoKkAz, B, S FRE RIS 4
M B B R A SO SR B9

5B =AMk SRR DL 18] ) 32 FH SR EX

1158 NSRBI E R [ e BN SUR IR, AR T 58 =k 5t
BURIEN S, Sk BN SERILZE 1) b — MBS — MR
BlsE. Bk, mokAL 9 AR T 10.85 Jt.

FEEMNGRBIE SR G — NS H “P” B0 AN K AR v i 14 A
HEEAN) AN T 11.65 76, & EARARES N NIRRT 0.8 T,

PG, “P7 R8N B X AR 55 = AN b 4 3 LU 1) 4547 2008 52 B Mk 5535
LSS

15% x 0.8 yt =0.12 Jt

T, B GURIUIIR AR, P AR AN R AR i 543 A AE R e D
AR 0.12 Ju. B, %385 H R #sHE (R R) v AR M 11.53 6. &K5E L
A5 A 2 R = L SR DU I A H B BN R T 0.12 JoHDNLGERIL 3,
ANV I $ B H LR 53 0 LA 22 2 R I Sy

W BRI T R B

RESTRICTED - 65



%7&1’?&‘2\2 },IJ_LIJ %:E, i |A)%)i:7‘j‘;}£ j’I\ ijlzlj E]ue Eﬂne%(}mi.;

Ml SR AR
= 15% A R )
= EEEHE, FREYER

BE(ARE) PE s A s e
29 - wi K fig [ S0 Fi ke F KA FAR A
ek A S FoE TR -
20 i B
: L ks
18

16

\/ ke

- BEEASTIREGEA A RO E

14

12

— R CRAARIBE. CERERM

10 B 366 m e R

i
o 1 2 3 4 5 &

ST RG240 47 5 BT LL "B A SR, (85 e — iadieetpen e

g TR, BT 5 i R A Al e it BRI R

8

M BER I T I IRBON B B

BN SR I TR I FEEURT AL A0 B 8 BN U, (R SAT 45 3 4 BN IR L 5t
IR AIHR 73 72 R R AU 28 DL AR AR 5 53 H SR, T AR S e BOA W] BE TSV
AHLZ A ST

AR BE G I SR B B 1) S5 B SR B ETE AT R T AN R A2 5 )RR 11 5 4 4 B A Sl
B TARZS HRIWRE S 03T AR R R, AECRFE R R R

AT R I A AR AT A T2 e B IR B S R, SR e it N5 ml fe

i BN BERILGY; 5 — U7, R REE G A A A T3 0y B # Bk
BT NR A — € T B SAHMEMNL SR L .

RESTRICTED - 66



BEMEES

HEEUWHP
(T 2020 4 1 H#ER
%2021 4 4 A 30 HAE# e —
BT JE RS RAR)

B G ARG R A A



HEHEN: FREENSESUADNFFEMSER, REAMLEWYF AR,

BB AL 4 (AT PR Value Partners “A” Fund, f&ifR “AdL4” )& T19934F4H1H
FRAL ) — WURALE TR 4, JF i H H12819934F10 H 26 H IS FERLI(EARHMEIT ) (“ H L))
W3R, ZEWTEEE R,

REEG RIS B BPRE RN GEIES, 22BN S8 5 SmE R Ik
. HRIE20154E8 H 17 H M ZFE NIBIE R BT RLAI( “SH— B LT RY)” ), KEEM
FNEE R X T 2 B S SO EE, I FEVMEIERS (I F R A 7 RZE NZFEN, DU
fX Bank of Bermuda (Cayman) Limited. #R#5201559:8 17 H 1545 # NIBT &K TATH
L) BB IBAERTHTRL” ), T20154F9H21H ke, HEESEHEBEIRA FRET
NEEEHRN, DR EE RSB JH 344202091 H LH A 324 (“wh 7 -4 ”)
BT JRY), BB T R 55 BT R TAT Y, LIEANRRAGIRA “15
LR .

AT ORI AL TR KT 55 R & R (H ARtk A i B 5 KB 25 KIT
BB 035 RE)( “EMHEN & ) RIEEE QIEZR NGRS H1045%A7] . BRI 2
WNHTANEE [F) 0 AR S G HEATHES Y BOAVE, AR R AT SR RLO Bl SUR DU H ORILE,
EAREAREEE S AHREE, BOAVFHIE SR B30 BUE A S 5

AT G Ul A5 NS FIIR A, 1T I3 ) AR 5 < A BNV R (R 41 DL B S B i oy (W E
W JRGREN)—FHFIRAK o« AT B AR PRI Z 4T3, DMEEE B AN T =] 15
FEXCOR B A I A AR R AT i 5 DRI, AEE G U 5 AN Al AR S h ) AR S
S5 RS BT AR AT ] 92 A6 X B 00 T P A b B el B 3

MR (T2 T A N B3 B AN S O A AT SR B Hh PR R 2 RPRAN AT
VN, BORE SR AT S U W A5 — 0 (3 /B0 554 A, DDA SR B et o
B NAAVERZEN T TANL T AMRH o FEAEFROL T, AN A S G 10 I 45 10 54 BAJE 2 14
SOy RAE  RATEC B, P A AT AR S U A5 T AR BORE T AN e Ul B S H )
AEAT I 6 2 T W PR i



AT 0 U A P B 045 2 AP B E B B8 3 i Bt T AR e A IRIE I g .
RERHEA R T AIE LSRR AT S U A MR R, ReE ALK
HH 280 AR B < T R B RS (7 i BRI R L, T 1227 i BERHBEEOREA A 2 1 W 5 1)
—ERgr, MASAIE U IR

e <A TN A T < U WY P BB RO HE R R RO i STAE, JREMR T A B
WJE, WIS RIS, IR B At 2 A AN R e U W A5 AR AT RO O iR 3 1 R
Ko BLPRPEAIE SRR S A TR H TN S, 28 BNRIAARSE G B A S T
Fraais CRAMEHE A ST & GERSA REAEIE RO EES . SEEE RN
NFF ORISR S AR BT SR PR B dh T (9« EEE M A7 o AR R KM
RT, AUt BT se AR 8, AT E @M, R BUE 7 2R (N R S B AL
7).

HENS I 3 BT B SEA S e R S S B N R B AT 1, IRIEHEM AL, AR
B JEAE R FERUITAE BVEE FE I IVEE, XA T SE . R B B AR S 54
Gyt AT BE TN R ()P AERL S5 JE R (D)IEEEIE s M (C)EAT AN PR 1l BRANCE i AE -

FEARTE G UM IR L “5eo0” K “0” BFRRE LT, MR “Hic” MIEHE
i

HER, ESHBRNERANZES RN G ATk, Bk A R A RS

PR T TR (B ¥ A PT R T R AR B AP RIER, AR 5R T [ TC R Bh T e
FEUUESMBEE N FEE R X5 MO 2 S0 B E A B i .

2021 4 4 H



xH

AHEE IR L FIUETF 5 R RSEM AR AR ARG RS #UF R IR SE 1933
AR CGEEREIFE) 7 )BT HoAh 56 FEIBCH BN E N, I A R 5 1
REMPOFARKESLE T, AL SREA L (R EART REE KRS E
PRAREBOL T SAR) B SR NS, EARYE (GCEEZRER) IRIFFE S A ER AT

NS AESL B AU

ARG ORI CHrnaEs: &N L) (B5289%)( “ CHrndfEs: Ltek) 7 )55305%7%)
ANHOI e E B/ (WIS E R )T ) 52 BR TR 44 L

AN i W 59 e 0 AR 35 < 10 20 < 1 1) 5 A BB TR 80T SRABT N3 < 8 SR 3R A Bl A
A, Bl TE SRR ARG M FEARKE « AT U DL S A B & A R
FoAt ST B R AR CHOINSEIES: S IHTHE) i@ M5 1. B, CHrndaEss &
TE) NS A R E TR A EH . REE SRS B SR EE SR RS S

i

AT UL P I RSB N 8 R F il iR s 45 . Ik, AU L S AR &6
T B B B A FR W B S A DR XA AR HLAR ST BRI AN BT 42 s ] 43¢ )
HOININ AL D BRYR A, SX I e B0t A ] L 12 BB 42 R I N B B, BN
DA F N B ST (AR B, SR () LA B 3 (G SO CRTINSGIE 27 A 1 B35 ) 2R 4A(L) (c)
FVE Blkgsed” ). (i) R3E CHrndaEs: 5L %3055 5 iE AR R A 1851
MR CBHrinsgiEs: K eik) 5305(2) 4% B 1 H A A B e WHLAF & CRrnsaiE 7z Ayl B
1) 3065 FrHLE I DLAAE TN (5 “MIRIBEE " ) B (i) MRS K A2 Coringg
ESR KMTGED 126 AT RARAT HAhE 2 e F K 3

S A KL L B IN R B AT AR PR A ) 240, WSCHBOAS 3 < U B A5 19 A 75 B AR -

()  fE RS BRIIE B — AR B R CHInGIET: S BE) 53045500 Tt
PR AR SR BUE K, W4k B AT 1 57— AU B E B R e &



(b) A EE A BTGt — A AR B E AR CHTINOIE S A I BE9L) 2R 3062630 ki
PEH B R B R U S5, U4k T BB J5 AT 1A 55— S LR BB B — B A R BB 4
I G

seAh, TR

(1) i CErnSGES: A B3%) 28 305A(2) TR A ( “ARAH" VRAIMRYE CHrm
WAL TR KA THE) 2 305 2% B IRAEHT IS A/ FH e B S A i, JUIAR 5G22 =] 1)
UEFREA R Rl SATEAT R & WU N H WA AL, BRARZELERTE Chrn
WAlE S N5 5 305A(2) 4 AT 5L

(2)  fiFF CHINOES: L) 28 305AR) K ATRISHE( “A KRG )RS Corn
WOIEZR R BHE) 55 305 2% & IXAE B IS W s S G A, U HL 32 2 AAE
A RAGTE 2 IR A 2t (AN V8 e[ 838 ) 72 A7 SR A5 FE I SEAT: AT ik < 3 A0ES 75 A
HWNAGEAL, BRARZ AL R ARYE CHTINaIE I K TE) 55 305A(3) 7% (2 fF k4T .

BRFED R B B 5ARE G 1R S0 8 RIE MR AL 2 HE T & LIRR A, JF N Rk
R L DARA DR IEE ST B IR PR A

BSOA CHOINIESR S BHED 55 309B 2% NI X552 HIT 5, A& Cikg Sokr i /i
HAHRNECGE XN 2018 47 CIEFF LIILT (AT i) 261D (¢ (2018 S BEAT 7™ i
By 7)), BER AT I BT w GE UL CRTISBaIEZ: R I B2k ) 55 309B 2%) LASK
HIBR AT 17 i o

XF FAE RN T AL AR T2 X PN B ) He AT B2 alag il B s vE AR T A, AL
YO 5 I A BRI 8 N B 1255 W] R XA AT B gk

WO BB H DL R, WAy IR AL A S AL S SR DL R IR EIAS, S5 R
LI R LLRBUZAE BORL

SR



T AR B S AR AT ) B R, AT R RS HA, Ml &I 25K
EH LIS RO I =, BE IE S BN B IR 55 AIBA (PR - (852) 2143
0688). H: /8 H A KAE A AT IH It T SR [ b 2 1) 54k



Rl TS 3

= LIS G ] | RSO TT T OTOSRTT 5
FEG TR oottt ettt ettt ettt ettt ettt en ettt 5
ZFEAN ATEUEFEATIEET A oottt ettt en et n ettt en e, 7
E2 R 1 TR 8
a2y 15 SRRSOV 8
R o = N 5 e = AU 10
VPRI ZTRTEEIE o e ettt ettt ettt ettt ettt ettt et et ettt e e n et et eeeaanenas 10
I = vl S 14
a7 | R 20
LRG3 25
L 1 o = RO 25
= R 28
) = LR 29
54 5.3 OO 29

B a1 w1 4 LT R 54
Bt L Ly OO 54
B a1y 56

R ] T 59
HiE “C” RMMAL.  “C” R — . “XBMEL “Z7 BBFEITT e, 59
1 AR 60
e I RO 61
B =13 T TR 62
S g a1 R 64
L2 O 65
B ol T o o R 66
AR (£ = RO 67
ST a1 172 v OO 69
%70
e 70
FWETT

Q1L 1% 1 TR 78
INETE B« LR TR FZIEIAI B oottt n ettt n et et s ettt 78
i oG 4 £ £ PP 79
BB AT MU B ettt ettt ettt 79
BTN <ottt ettt ettt ettt ettt et et et et et e et et e e s 79
3 - R 79
2 SRR 84



SRR ZPTICIELTR v 85

L Ao < T 86
I e s = 1T 86
B Ry TR 86
FIEARTFIN ettt ettt e et ettt et ettt et st nen ettt 87
Sl R L 87
= P 91
G BLIBAZATIIE oottt ettt n ettt e et et e ettt n et et e ettt nen ettt 91
N =yl = R L OO 92
RNt L~ a/ VTR 94
ST FATCA B HARIE FHVEEATIERT Lottt n s 95
A AE LI TRAE SR I TT oottt ettt 95

TN -5 SRS 96



HERATH

HEEHA
BHEEEEHEEBARAF
A

RJRKIETF 99 5

HER AL

43 %

FH1E: (852)28809263

fEH: (852)25657975

HFHEFE: vpl@vp.com.hk

K4k: www.valuepartners-group.coms
Pt RS #42k: (852)2143 0688
BETHE RS T HRHE: fis@vp.com.hk

REAN TEEEAN. REA
ICEHME RS (L) TR A F
i

BEXKET T

EESFEHM

HSBC Trustee (Cayman) Limited]

FE R Strathvale House, 90 North Church Street, George Town
JEMHhE: P.O. Box 309, Ugland House, George Town

Grand Cayman
KY1-1104
Cayman Islands

* At R 8 A AR IR M 2 B B A T


mailto:vpl@vp.com.hk

C:Raglt

F Bk E S THMES T
it IR

KT KE 22 #

B
AR ITAT
it

HR

IEFTIE 18 5
P kI 5 #



BREHE. BORS R
HEEEA

B SEHAEARAT( “HEEEHN )T 1999 £ 5 [ 10 HAEF#EM AL, I T
2008 £ 1 AJFEEHATIMAE . ZA R A REBIER SRS GESF LTG0 Kl
91 ROEFFZ ) B2 RONRELALS) H 4 KOIEZHRHEE ). 28 5 R E4
RO 28 9 SRR AL BT B S MU T B

I NG M AEFSIRG IR S HEAERI IGO0 T R — 2 AP R v
HABE PRI RG] (RID AR e 152 AR 3 < 1Y) 4 S B 2 B 7 (Y 35 9 B R RE (R LAY )« 500t i) 2 A A
BN, ARG BB AR A

e EHNEHEIN:

WA — R NI Oy B A A PR =] (BRI ) IR R IR 1 R B
S (IR AR )0 SRR L P A T M R AR DA i T B AR T b
FaafEy PR ANV AE P, O IR BRAR T SR A 55 S 2 A s T B .

EEWHEBIKRE 1993 4 2 58 N4 e SL R G/ BB R, JF— BE AR Bl
%o ATE 90 AT 4R tH AT BB AE A o R R S S A GE A8, 75T AR RS Kok siE
fE. 2007 4, =& B IR Dh 4 5 S B AR AIE I IR & 28 & P ) adi by, o B4R A
SN A BT R B AR . SR B A R 30 IR AR, BN
WMTI R AR MER T eIk e —, A REEE Bl IR BB LR BT, AAH
1993 R LIK BT3RS 200 22 10 Ll K3 SRR

SRR H AR E A 5 LA F AR AR (W YRS IEAT HE S Ak}
HR2A( “FHBRIR” Vi 2E Bl n 23 51 2l 72 PL R The Malaysian Chamber of Commerce
(Hong Kong and Macau) I 5 . Ak pTEF SR R ( “eK /7 )51 (2015
2 20191 ) S R AT N AL 25 /N K 53 (20134 22 20184F) o <63 Kk Jmy Hh A P il
ITEIX BURN AL, N —A mBir A s Sl s bl o



7E 2016 4F 8 A, S BLT FCoR 8 ISR i DA M EURF oG i 18 R EH5 “Darjah Gemilang
Pangkuan Negeri” (DSPN)WifT, X & B3 BUR M 1) i s o S 2 —, DARES U 51
ANt =BHEZE DGPN HIGHZ4T. £ 2013 4, =B El K342 “Darjah Setia
Pangkuan Negeri” (DSPN)ZE f#. [F4E, Ak PR 5Ll ot 3k A #ERL R @ 24 K57
Bt

EEM B (Fabr) Z8E 2017 FRGER PR« F ARG H— R R R
7o BeAh, fhE 2011 5 IR AETE M %= H (Asia Asset Management)) 2011
4F Best of the Best A FE M4 AL H 3R AL X 15 T35 #5255 S M XU 22 . 46 4E 2009 4F, fih3k1e
(Asian Investor) WM& ERFNWIMIX =& BAT. 25 A B h Nz —J5, 1E
2010 fFEAh3E (Asian Investor) F& AL FEeAT L 25 Frig LI ) N2 —. Ak
3k (Finance Asia) W4 E 4%k Jy 2007 4% “Capital Markets Person of the Year(4: /%
WARNIHAL)” , T 2003 F4 (Asset Benchmark Survey) ik A “EoREHBEE " .

TEQNp B ERAE A 2 R, B B /TR T2 Morgan Grenfell 42[#1; 7t 1989 44157
HA T 1% B B A A [ Y U SR AT, AR AU R R AR B E LS 0
BERTABTE CEMAERETHRD) & CRREFFIFL) HEMEiIdHE, TR ARE TN
P b B A 8 I o ST B PR AT A s b\ H NS AR AR H A BR A =] Bk ST AR
ITHEFIE ML (1993 £ 2 2002 ), %A A2 Public Bank Malaysia i F/A#], H 2006
A RNKRARG R AR AT, 22— FAER/ NI A A .

TRRA — TR AR M A Dy TR AR [T (R PR A5 2 6 SHEIBC 6 1 8 150 BT B ( IR T R )
il 5 2= Ay LA AL (R 4 A B A T, R B R R B AR 55 Kl 35 Bl . HRIsE LA
B GEEAIN . e b L E AR P ) SR AR AR R A, ST I B AR .

TR SRV INA 20 ELY, FERE AR 4L BT R SR SR, HhAE 1999
£ 5 AN EBAER, SLEJET AT RS RN . e 2019 4 4 F 26 HAEE
i N ERAE AR 3286 o 750 A SRR LA B AR ) R 24 RFUR T A5G, R @ T — X
075 M PR TR AIF B 4% 5 BT A

TPPEAEAE (FRFR) ¢ 2017 SIS G PHMUN “CEER N IE S L P — KB ELH 77
AN, M 2011 G EE g gk (QIEE P~ ) 2011Best of the Best M X
FEHFEREAENEE,



DI e SRR HUT S W N STk e w81 AR 4 ) W2 s N A N 4 T e VA

] B — ] (R A Y R B AR A 1) iy AR R s 3, SR IR B i BT DA PR R A 0% o A2
LB LS, B SRA ST HIES T A . MR B EREE WA, RN A
& SJEi =il 0 s AT

e R G PR R R AT AN EE LK, HEFEM R IR EE T/E. f4dT 1995
11 B EEER . T 2010 FEFONRTEES, MET 2014 4 1 ARSI AE R
BRER, AT, MAEEZUHE R AT HAEE AR, HAEZKSTH NS T .

LR B b R e e i, BRI, AR SR I B 4%

RIS ATEEEAMRE A

ICFENEFEIRSS (LA R AT ( “ZFEN” )T 1974 FEAE BTN AL, FEARIE & (2
FENZH) M EFEAT . 523E A J& HSBC Holdings plc [EJ42H 4 4% A 7. HSBC
Holdings plc N— K EFA% % K UR - VEMH AL B A A A 7] o 1D FERE Bk K FHRAT K
SRR SR —, S5 R . R HBIX . SE . R B AR

IRYEEFILRL), RICADIZMETCRAMRE, IR B P 505« Dl S A I e 1)
A B I HAR BT, IF DS DR SRR G B G AR N R, AEIE AT HE VR IR v B
W, T B e B AT BRI B R LSRN AL 3G BIE A ZFENIK T 08, JIF Rz
Fo N DR 1% S D < S R BT R B 7 M A O3 24 ) 7 SR B o W AR Sk & — B0 B2 L B
S MEA B (AR AL A BAC AT, LI AYONIE H A, POYASIE G Of
BT Bl S B o U SR A I e ER 0 AR A 5 B8 A B8 7 AE R 5T Tk
B, L NDNAE KA 228 MR 12 S R BB 1L sk T AR A T .

EE&BIEH
HSBC Trustee (Cayman) Limited, — XS BTN ML AF], CIRBEAREER

FEEBOHIA (“IEEBCHIM 7). S FICH & HSBC Holdings plc frlE1 348 A & o
HSBC Holdings plc —ZK1E ek 22 Mg R 35 ML A AVA &



BT

& LK T8 AR AT AL G AR SL B T o o TS BE BR R R SRR, BB A BOE A
B TH I A T RO 2 AN AT D B VEVEAT T S B8, A T D R ] Ji R 0 A 2 <
FIv 3R (46 10 IR 55 117 25 RO £ < B NGB I AR 3 <l B T 3 SO0 AR ) A 55 B A L5 9%
FIH) =5 < 0

BB H AR RIBUR

il

B B A ARy L B T A A THETE B I RS E, SRR R B
MR, S E BN B PRI HARE B AR AR IHE R AT R IE ST LA BER .

AHE SR RPN AR XNy AT G (105 70 A HF JC s Bl s Pk s34 T ol 78 B E PR
o J e BN AN 2 i % I T 3748 BB HE 25 20 o 2k e L & N B0 7 (gl sl AT Il bE
H, REEHEATRAERE T DBULABE.

=iy

REEE W KB IFE I Z > 70% 8 7 TR IS . RIS I & NN EIE 1
B LU 0% T A 1T 3 AR IR 2 B BT R AT BIALGE M UE I3 o AR 6 4 M5 5% AR &t M AIE 2 AL 46
EARRT LS. R SR E( “REIT” )R G T LE#EE( “ETF” ). AX4E
AT IR CRALEFE S B P (I 7 ) RIEE, IR EE R DT 30%1%
PF LU —2KiE S, B REIT & ETF.

ARILG M BEAE RS MEUESRAL, I T REAI ORI E . A7K . RIS W [ PE S5 . BRAT
AFHGIE BRAT A RS R IR ML 2 S A e e e $5F TH AR o K1, RS G A 2of
BEPEIFE A 10% L0 BT 8 — ERURAT N(EAEILBUR . A JEsth T HUA) AT K/ sif fr
R TR PN G5 IETR . S BN AT AL BB AL & A KR G B e s AR B 4 5
Y, FFATRE AL &5 HE R IR E 30% B T RGBT (A E BN . PRIt
B ERERAE BOHLA (U ) BRIEAE AT SGIPRN o (5 SCIL R S Az 5% 7 ) i B BOR 5 FA) 141
EHRTIR AT & (PN Prevrrva . ERIRIE O T (i FATECE L E NG, &
S RN T DL E B N R B A iR 2 100% 3% 58 THah B, Blanfeak. B SR
PATAHAE . R ERTE . AREEIETRERR TS, B, IABUIE . R SRR [
HoAth it TR, HATHRZAHI B LA & (5P FrE Ve e DL “ BB IR 7 — 7B
BN



A IR I RS T 3% 28 B K FOEAL AR SR I SR T 38 B LR BB (SEAR oy
Wi S IRARIE ) (T SChn il i R SRR — R U ) P A BE R
( “CAAP” )(Biln: Z 554, RIHEE=77( “CAAP KATN” )RATH L sk EiifiTd: T
H) UL LB S RAAMIL BB (“QFINT ) B R AR BEAMILIG B ( “RQFINT ) Bk
BEBET A RS G Bt (B 5 5 8 N s e 432 15 B SR R (A LA (A7 ) BIHAT ]
RIPN T B BRI “A B CIS” Ytb A BeA: H it i BB LAAS K B B8 7 1
f¥) 20% AR -

AFE G P E BT I (a0 A B K B BOFE B B A S I AN I & Bl B AT A5 5
fH 1) 20%.

NHRAEEEN, AESEUTARNEZ T 20%M D& =3 % T E A 3.

A BT EIRFIETR A 5 BT8R YINESR A 5 P i, FLBAN R T i I T A sf o (IR M 2 Htk v
INErdne 7

B T BT 5 Fr sk YIRE SR 28 5 i By, HRASR A (FE L3RRIESR 28 5 f v 32 e H
TEARYIRIE TR 28 53 BT o 7o) ] (R A AN B R 5

AIEGHATIR IR (B AIE P 00 T 3096 )RLHE T LA R A OB 0 . B
N34 5% CNHICE(HY “CNHICE” 14 3, W2REEY “ 5 AR
BRI UK R DA 26) T DA .

AT gt n) ok A/ Bt H A A AT AR TR (Y e RATAE TR ), B EAR T
e IR FI(EREEARTEHMEHEA . R AR LGEKEY]). mSNC &2,
Z 5585 A5 AR SR P AT A oAt B BT 2 TR, (AR B AT A TR i AN I

B EHE 1 50%.

\

~

AN g i SR AR J7 BB TR A L SEAR BT (] L — SR RS (@)W iz sk iR
AT HIESFAE A 35E5E 5 ()il At T2 TR A2 B 7 il i S RS E IR AU s K ()R 515K
PR A e AT 2 TR AT A2 5y 17 AL B 05 45 i 1T 5 DU AR e < AR )45 % B 7R 4EL 1Y)
JRI: FR) M AN AR 4 R B L 10% 0 AL B AN FUESR AL S i db e T
ARG 95 UE SR « A STIFUE TR S B 77 SCHFIE SR o A KL H AT AT RT3 6 K 8132 5



LA RIEAE By o BRI, ASFEGWIATSAEZREOEA 5y, AT H AESR A, ERA
B O T FAETRAME, B AR 85T E R 10%.

FITAT SR AR T (5 R N BB IR 5 S P ASE Sl W4 “IBTIRM1” —7, LT
fEFERLA N BT PRIV -

FEREAr (o) TRV A0 R 2 < SV BB 340 BT AR 4 SRR BT I e 8 Ay
PO I GV AR, ARG T DIV S B 4240 eI 2 40 R R0 46 3 A
B, SR, ST — TR 2 P e B b0 (BT i B K 265 b )
A K8 1 T 5 R 5y S 7 5 S

AT I BB A5 AR S T 30N S T Bess AT (147 RS, DRIk, RESROEE 0 iy
&R ERIR R T

ERMTATR / BETHETLA

AN S AT AE TR By ATIA B ALK 50%.

PHEE KIRAE

PRI SR T2 o B ELENL RS T BHIESR S S (¢ BT ) S ERER B
HARITEAF( “HPELSRE” ) Z IR RIEZFAE 5 M a5 E B EIENLE], iR REE 1
A2 oy BRI AT RYNEZRAZ 5 Pr( RS ) 5 B S 2 [RIF R BIESR A2 5
5 SR EE AL o I K R 15 A S e ] P R s 9 B A LR AR T T
W) Hbxo

ARG WY RIS, “HEAL” fBhe NRICE( P E” )it

P IBEER T35 5 HIB EE ML H )P EE AT A3 A BB AL ARIE ) B, A A
AP BT (B AL &) B A BRI AL N IO B BRGSO A IR AR ( “ &

BRAZ T YVOLRIESR R SRS o a], @ik bR g SEsede 4, Ksed EXm s
wiks A K.

10



TR I 22 T 37028 5 LR LB AL F R BB AR P RO 2 o ARYEIR B, A A
R T (RS AR i ) ] aE e HL A ik ) 27 R 0 N BORE H A PR IR AT P AL IR IE 557 48 5 IR 55
N, SR ERAS A SRR, SRR T TR A B R A B

GBI

(i)

(ii)

TSR T 58 5 HLIB s HL )

FEP BRI 28 5 B EIENLH N, il Sig AN B8 (R A S ) w] ESEAE B Agph
T BT B (ED P BOE R ). RO AR B EAE 180 FRE A K
EAiE 380 feHusitn e, AL A ANME EIRFEEOSA B AEAT H BRI AE A s B B
T EAZRr ET A B, AR RS

o VUANKRMESNE TR AT M K

o St KU E R AR o

TR DA LT3 1) 40 R T DA B

TR IR T 328 5 LI L3 ML)

FEVRIEIR SR T 37028 ) B ELE NI N, it S HE AN BT (BB AT ) v] KSR IR A
37 LT A T B I 2 (R “ORBOE IS ™ ). XL BAE P T EA DT AR
60 AL TTIIRIE ML A 45 BOMERIE /NGB R UM A BB, AR ARG HBAE A HE 1A P
WA BT AR, AR T AR

o LLNRMESMNE MR AIRLE K

o WS XU R B BRI HERTR I o

IR HEIR SR T 3058 o LI L@ LA SBT3, A DM e R P K Sz Rk AR L i BB A 4%
B R IR T A A O K IZ AT F7 5 BB Lol 15 B 3 (AR 3 5 1F B i A o

TE & BORSUE TR 1) 40 HORE T LA B

11



X H

BTt (W AEASE )R X Al A v [ A R B P P BB T 3 RS 5, HoPI T 3 (R R AT
FERA LAY H I TBOIR 55 1 H 14E _EAZ R i SR A i i 33k AT 42 5

X HE

P IR SR T 3758 By FLR LB AL S R IR 5= 37558 B FLIR L@ LA I 11928 52 K A 52 6 H
WL “REHAUL” YRR o YR 3238 ) BB EL B AL R B BGE . PRI AL
Gy HIREEMLE T R BOE . ISR 1358 5y HIC L@ ALE] T R H BE KR R 11
A2 by IR EIE AL FH BOE R 5 B S+ — B R H AL .

B H A AE 20 Jol £E ) P S BRI I 5 45 SK S 33 SR A A e BFR .

RIS TR M SR BC A S 0, JFREHZINS P 5 i 18 A 2 A1 I B0 388 S sl i 1
HIEiR.

LERRE

WP e T A FBHREFTARA A “FIBSEHE” M0 SEF BT S 5% LB H
FPATIIE Z AU S R AT ISR A FEAL . AN AR Al AR SR 55 -

M AR LI A B AR AT, IR B E A S R ARTSE A
B o it KRN BETE I IL IBIE S R B WA N s E R S R BB BB 5, LK I BT i SR
BRI R AT A L NBURE N T REH RGO BRI . R g R g2
7 s 2 AR A PR IS T L 1 B S 32 (R I 73 45 B0 T R A 1 v e 8 B R S R

A AT RBFA S
HARAT S5 S0 T HAE T B 25 S ZR G IR A 97 B0 I8 Ji 52 B - B8 JI 52 AN 24T

AR, S HAE N EAZE RRAS T BT A R By id 7 Bt FEAC P X A i i
B 5 SR BB I ERAT SR 1 A RIAT B TR A P 45 o e — A R

12



A 2 SR I A2 R OB R MR OB R A RATE), PR RS S R A A R
LU NBREN( “HREFRGSE5E” A HETREFRAGS 5H5XBUTHUS S
Forp I 8 0 4T3

AP RRAZ i b 2 W AR 2 HIRT 20 2 = A B A A 0 T B R A RS IOR
R K =BG BT S SR LIRER 17 s TR b BB S oI h REE T R 55 5
BITABIR RS VEN, BIICR 24T HIL. e s, PARRERE A .

S FER IR

HEESF B R R ( “P RIS YE, S8 &g SN B I8 I ) SR
FEAT R A B, 252 DAR R PR AR PR A -

o WHETH- EWAR MR EIMEETE (BIIAR ) R L], AL Z B A
CRAT I M E10%: K

o FEF BT A FAR I BIR B PR AN BB (R A S BB ) B L LA, A
i b A R R CORAT A S 30%.

LR A BRETHANERFREBIEE] 26%, A8 AT B A BT (F0-F-1% 10 1 52 )45 T 2L kA s
(http://www.sse.com.cn/disclosure/diclosure/gfi( w1 & L & B ) XK
http://www.szse.cn/main/disclosure/news/qfii/ (U J& R 32 FT)) T R E &0 A 40 6 7 i
ekt 30% R, A SHFIME TR E R S EORAE AL S H N L “Ja 3K J632 7 B BRI H
E e

i

it KA BB B R A AN RS SRS R S5 S0P ol I 5 SR BB B 52 o DRI, AR s 5 22
PN B T B b AT 97 B M 52 SR B B SR K 22 oy 45 5

X #

PRI SR I, A SRe AN 08 3 1 SRS K A B0 JB I i 52 SR BB IR ZR I S 45200
SN EAZ T RSP PSSR A A S B DG [ A LA 9 R BT, SR8

13



B A S 7 S S 1 < S N QR /7 A > S AN U
http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/chinaconnect.htm

REZIE

B

AN 4 3 T Y AR S R T () B AR BB AR HY 5

EPRbE

T RN

X

H W A

2,

A 350 58 3 W I <o D T A A T3R8 A 35 58 2 DAL 5 B o o N B AT < LA E A PB AT
A2 5y FIT SK ST il B AE 5 W6 (R 1 24047 0 T B30 g i AT HE I A 1 R ) 2k

H T 9P A R 8 T A B S IR R I 2 B AN AR A RIS T B W W B A2 5
P IR 7] b7 BRSESE 7™ i, IR LEAT ) R AN S AR 08 B T 2 < IR

S J7 M, AR Gl A A AR TR 2 28 N T E o P R e 40 N BEAT IR s AR i
A2 5, RN B2 ] Py i) r IR S5 5 58 ORI 2 e O

E S /AN (- D R QR S N 1 S S 7 G = TR/ N>/ S N L T

http://lwww.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/chinaconnect.htm

SRR R 5

FEESC AR B HAR RBOR” — T IRR S, A& EATIE R 2 5, (B R G AT &
HG A E N BRAER 2T, H CE i LA BT S KU .

HEELNNEW T A AT AR YA 5 -

(a) W SR BRI (5 TR SR S E 25 T B TP N IEZR I 78 2 B R N i
SEP AR NESFEORY),  HAZ S RV 05 S B AT i s vk i HE R4

(b) RIS E A2 AT IEIRAZ 5y KN ] 45 55 R G e LA R ARER A LA 1T 35

(c) fi tH AR SQUE SR L AR AE [ by L SUIE TR T A e A2 5 (1 C8iUe i) B ise s e

(d)  FEARARTIR [AD0AH SR Z3 BT AT HE B8 0) o 0 200 EE S 12 SR 7 B 4 H T AEL T SR 4

14



FEARZEE UMW, “UEZFMBAL 57 TRIESHE DI S A S R AE 5y UL 38 Rl 52 5y 1)
Gibk. “UEFREDIRR S TR EAR LA E AR FAE R IS AN RIX T 5 5“4
B R IWAZ 5y 7 R A e AL IR B 45 1 [RS8 5 XS F 07 I A AR AR RAL LY 5E M A AN
Rl B AN I (B2 S TR A By s DA “ B RIWAZ 5y 7 Fia AN Ik o AR 5 K% (BT 52 5 RS 5 )
FAUETR, FFRIREAERKIZLE M LT 5L 5

BEAt, A RUEZF AR BT 5 MIBURPEIE AT -

(i)

(ii)

(iii)

(iv)

v)

FITAT AR 55 i 98 58 5y 17 2B SO NAE S BRAE it 1255 28 5 PR (H A 55 1 S AT & B
HAMER B LIS, M AR SRR

AR Ty W) — X 07 (BAEUE TR DTS 25 B N 7)) BABGRYI I AT NI R I
PEHEAE RS F 07, o e 52 3 o (A B I SR . R0 R F
T3 R H IR AL o TR — X T 05 (x) =2 7EH A {5 F B E 0 B E M RGO (y) B
5% RIS PR T 20 A2/P2 s [RISEE VP, s & H AN A
#% /0 A2/P2 BRIFSE(E FHVESL, Bl v B & 2/ A2/P2 B[RS IIRE & v thah,
HR&ZAD A2IP2 B S I PEGI LA X A JE G R SRV 0T T 75 7T BEXT AR J: 4
& RIS BEAT MBS, Z RSP A T R e gl BU(2)E 1T SAZ 55 5L 5 I /2
— GR A HEUE MR 22 R PRI R IR B BRAE B s 4 SR v I A LA 5

AT g N UE 73 R B 58 5 AR 220 100% (18 fr o 20 AR RI B G/ B MIdE 7R 5
R CBE R CRE O A8 s 1 B0 T BT i HIE R O (B A0 I B AIE 7)1 4H AR AX
BN(ATREAE 2B N B E NS G BN I FR R I AR B & BN R R AR (X
T3 AN RS B 5 =07 ) B R EANME DA DR 1B CRV A0 2220 55 1 P £ N IEZ7
M E,  HAT IR Z0AT & T SO B KR PR TBUR s

U FER I, & R A SE S 2 R FTE HARIE SR BB, AT AR 4 vt
FEIEFHE ) 10%;

N o AEATART B 1) 6 UIE 5 A5 08 28 5 A A HY PR AIE 5 AN B R e AR 5k 4 BT R 1 R — &R AT B
6] — R (F AN E ) I 50%;

15



(vi) B KA ORI RS W IRIE TR Bk B3 52 5 Pl I (AIE 7 B A R B e (LG DL T 5E ) »
BRI T SN2 EEAE 5 s

(vii)) AMEATHEIFE DR Bt 28 2 A B N BB N B & BN SRR A 22, i
52 5y W%V SR WU I Ch e EE AT 45 B 26 AT, HAT SRS L DR B At L 00 2 HEAR 4 i
b o PR WA 4 A A 3t P AP < (3t A B A P B L P U 5 £ D 28 FRH T AR 2R e 47
JEWE 55405 BRI TT A 52— T N 3R ) -
Feanlig, A L FERAT A RA AN 2RI RN L2, AT RES AL G 1T LA T3l
WG EAAREIHE TR R R, i L AT A PR A m R S 30
SCH M <85 %

(viii) CHUIESR AR B2 5 Bl 8= oAy FUE e 8, A ORTVRNG 8T B 30 “ 1B RIS (e L
HEOR” 1,

HRYMEE R EEBUR

S NN AIE GIT LA AN ) e AT A T RAL Sy RAIETR R BT A2 By U 48
TRt 48 PR FEOR

ARSI W] [ A < AT AR RS B RO T U5 BRAIE S A 55 58 5 (6 T 05 WOBAE AR, BLURRATG
FORFF 05 RS T (T S A e AT AR T RRIBR B — SR (d) B B “ETRE B A
5y — () BUTE), EIHRYIIUE ST T ST RLE -

. HORPIIVE T S & — BRAR R G E A RATRE, S-S EAERY AR

o  SEFHNESFFE ST A PIE, BAAE H IESE LA VA, TR T

B4
0  BUMIEFBHANAIES:, AFEFSSUES
0  AFEKIE;

O fEFIVESLN AUPL Sl 1T A BRI (2 PR &

16



0 IR HEHAGUK ML

PR T 07 — S 8 BT Bhidext T 07 MIBOK ks hlfi i, VE E A ST E
LA 5y BT 07 SR TR Rl B 28 5 B 307 A8 P XURS:, R A sy B30 “AETRl 5
Ao 7 R BCNRE . Rl

0 HhERRTAE T RAZ 5 W F Ok O B AR NRHIE w2 6 F 5 &
JE LA (A5 ALAR) FINRE B X (T AL Tz S RV E 5 X DA A3 [X) I 52
DIRAESEE SRR IN AP

0 UEFFREBEAZ 5 IR T 05 (BB E TR A D258 5 I A& N7 )W ik Bt < AL HE (14
WSS FT7, B A2 2 g AR S B ) e LA 5

Hah Itk — R 6 SR T8 AR IR BN Pk LA S AT REAT 78 7058 B, A EL W] AR AR T A
{8 AR A ARG S . R ERYIROE H AL BRI dash s R E @& i iss b
oy o KGAEILH KPR MRS O N #EAT R 0 70006, DA Do HE OR W B B 417 (14
TRl TE RS 78 7 Pl 5

i (B — R R AT S A R IR H LA AR T SR CR D 1 A1

FAT NG Rt — B R ORI B2 7= b R & (5 iR, O HS 4B R (5
5t AR AR PR I 57 B AT NS R BB A R, DS 1 24
DRYIIIATRNEI S 2507 BT B 4

BT 10— B AT H1 A2 A2 2 RE AH AR B3 7 il B S PR 0 7T e BB A5 I TR) T A2 22
TR R 57 (A (B BT VR 3k S48 CRA 0 s R K A S s, (518
PranpIAE L =25 fE A2 I 3R] S 3y s e, 45 SR AR IR RV 537 Iy i)
7 MR A e, LA SR N 1R 5C 5 1 Ty AT A2 S 48 DR 6 vl et 3L B
el PRI R E -

o MEITINBERN S I FERYIE 5 Br i BL s, BLRAEE H TS
OL N IR N5 RS AR DR Al B AR s, S (BRI AR R AN B2 RAT AN

17



WS R RIARIIBR . U RUREE . R FIEFR FOHE 2 IS i sh i 4h
JERm, LR A AR IR VIIIE SR 540 9938 50 I8 I BOAIE S 2 1) R R BBk 5
K

o EM TR R A EITSNECROR 5RO R, R IRYE AR
FITUSCEL % 7= (1 28 50l T BT AS [ o 35 4 A5 BN T 97 B SRR A D25 957 283
Wt 0 LR RE— 25 R

Z ol — IR Z00E 2 22 otk e SN B AR I U B TR AR B — R AT AN
B[R — RN SR, RAEESE T “HRBEIRH” —Ti% @) (b). (©)~ ) (9)-
()(L)~ ()2)EE. 5 G)EEIZ () E (i)~ (K) % (BB FTH A I S # 75 BR o K PR AT,
AT AR LRI FAT NI 7R I JRUJSSE S A 2% FEAE I 5

SRR — LR E AR 6 BT AR TR T2 07 BURAT NS F 8BS UE SR Al 52 5
Xt 07 BAE AT BRI, ABHRE I RVIRIA 2. AL, b THXS
FIERATN, BHAESR fh 5358 5 % 305 BUEHATATAH OGS B AT RS AR A BRI
ISR ERY)

IBAE SRR 0 B — A e N AUR G A RS I8 1RRES) B R ik
W, DU 22385 B4R R

WAL RE — RV AT AR SR Z AT NG

UETFRR B AT 5 0 S IR ORI S B 7 I IR —

0 AREGIETPrABEALI T IO AR FT AR & 57 (B & BE TR 5T
5 B A e T AR TRAZ 51005 ) B H S FE N B AL & 10 B8 AR AR A
RIENBZRIRACEFF G - WAFIET AL, b edbsAEH, B
DUT, AHRYR SRR 8 RIS =07 IRE AN Frf s

0  AREETHrABEALFRAR B (HUH & & BIWAZ 510 5 ) A B IAAR IR ST .

R T AR 7 . JF AT BT LR L R T S B 7
AR ATE R T BIENR S A I ARERIRA KA

18



. SR AT — 2 FENTCI ERl AT A TR EAT NBGEZR BB ot it —PiB R,
VAT it N B (AT HE R D

. THORY) -5 BT — B A B e 1R DRSO n] B 58 R Ak AR B il T e
RAE CFNY 55 8.2 2 FINAT AL S A M 2 R e KRB0 2 105 502 2
M HAREBIE I S e Mgtk &, JFA0FE Pl 26 7 EFIERH T4
FRABLTE B IXURSE RS T (AR I 50 B PR B PR A, A B FR A«

o  JiHUARIL R AN AT . AR

0 EIEH R RM BB A S IUTE T 2 8.2(F) K 8.2(n) 5K
PE 5

o I LEAH RANTE — P I E BT AL IE SR Bl BT 58 5 5

o HPTIILEAR PR BB T HABR I I, A BRI H A A
ISR AL 5y [

o  AHEEFTIEHII SRR 100% 0] AR E .
AT I SRR S, “Temhn LA iRl eI miiigidtir 38 % ik
%, WREBUFZESE . FEGE VIR 5 EEE MR AT AR I 224, eV fe
WL HRBITRN, SRR L5 A 8 iy L EAME & A sh PR ;
. PR AE — AR AN N 52 B S BT P A BR 1)
. FHARPILE — RS 0 AR HE (1) 70 e 80 2 ok H IR U E AT A T R el & i ot
T HEMIEERI = & (i) BRER B IR L R0 5T 2 5] B AL SEAR R AT BIE S5 5
(iIEZREF= e BGv)AE BT AT TR .

HUAT “Zooth” ke “HORYIEERE 7 WIOUEN S, T30 “HRBHIRE” 375 (a) K (b)B
N IRLE A&

19



A RHTFRAT PR R BORE, SRR EAR THEORYIVER . SR RYIRIN FO7 S 4y« LAE
R CROR ORI A S G (B (VA o0 b sz, 32 B8 SR 5 K A5 PP 293 28 (nid HY ) )
FEATR: AT R A) B S e AR PR T 3R
it i A B e 11 5 HH I S B SCPTAEAT BR ) B PR A 15 00, e HEN 10 2 H Ao

& 7 SR B S S AR A N IR a5, AR S N R A, SRE— D 2 i%i%Eﬁ%
Bl
B Rl
FrAFe A IR & AT atbiE, A RAR 2 ZR B RS A

(@)  AFEglid PR 5 sUBEBT T A f) 8— SR Bl A A B — SRR HE KU 1 5 i (BURFE
77 S HA A FEUE TR BR A ) AS A i He el T T 45 55 7 1B T 10%:

(1) XZSLRRAT IE A T
(2) B REAT A TR R R 5 2 S AR B RS
(3) KR5Skt Iz o RT A= T R HEATAS Gy i At T 07 4 i
(b) %Li%@&&@ﬂ%%r%ﬂﬁ%ﬁﬁﬁﬁhu&@ﬁﬁéﬁﬁﬁé%ﬁM@,
73 AR B it i AT J7 2058 T [R]— N 1 P 1) S el ) — > 21 141 P9 1) SE A4 7 4
DR RSB, AN AT R A 35 < it 3T PT 45 85 719+ 1Y) 20%:
(1) RHZSARRAT IR TR H R
(2) EERATA T RRIRE 5 Sz S A R S
()  BSGZ Skt A G RAiT A= T B AT AS Gy 7 A T2 07 4 Wi T

()  BrArediEuEin & S ATAbE, SR AT R MR SR (— ) 1
g AF AR A E AN W I AR B < il T T 45 517 1B 20%,  BRAE:

20



(d)

(€)

(f)

@

(h)

ZS

2

1) B RAT R B RAT i DA 3 IR 4 R B i ) — B BRI IR Pl 5 AT 1

A
& Bt

=
S

(2) RAEARREESEIFRZILATR SRR IE, METE I N R a7k
JRAE 2 A B RHLRRE AT & 50808 B A s BR

(3) SN/ HR I R US4 150 B 11 B <3k 0 K 0 S AT G [ 3k T B B AT Al A+ 3Kk
SRR L, TR B EAF SR AF AR 22 R LA 2 06 AR 2 38 T 1
Al RAZIEAT K I) ZHEAS 2 R 5 5 3 A 2t

UASB S, “ DU AFak” 298 v] N EER BN £ s S A AUR I, B S5 524t
SR 55 TE R IAF K o

AR BE G5 A ) R SR RAT I e AT A R SE AR AT (0 30 R T AR
10%;

ANFREATE S I AT A5 B P AR I 159% 4% 55 T IR JEEARMIERE B BT . il
Gy AT B Br A A A BAZARIE SR T @ A B A HUESR Ty Eif .
FALERAE 5y (RIS S At < ik i B AL

R (a)s (b) k(d)BAARUE, MM ATE S Hr Al 5 58 1 E 1L 300645 52
T 1A — BAT R I BURFIE S K HAt A~ FEIE SR

FREAOBOA A RUES, ARG 5 T /> 6 P AFRAT A KIBUF
UETR R HABA GRS . “BURIESR J A A FGIES: 7 $8IEBUR AT IR R I H , Bk
BURFRAE IS A G M B R T H ,  BOZBUR B 3L el X 3248 24 R b 2 34
BURI A AT (R E M E 3BT o W SRIBURFIE SR B HAtL 4 $AIE 7 DULAS R 2 1 R AT (81 ide 33k
HHL Rl RAEA B0y B AR SR AR A BT ASIRD), 00 B 12 S U IE S S ot 2 3RAE
I A — EARAT, AR F AT I

Bl A PR IE M 2 12 7% FE A O SR s R B P B (A o )52 15 0 7 00 M 24 1
WHMOR B i $2 SEOL S THEHE, T UASE G A AT+ LR s

21



(i)

0

BRAE CED) SSARE, BREE@) (D) (d) A(e)Belfy oAb iE I ANIE I - A Jk 0
HARSEE BRI RS, gt WRAZ 5 Prad o 3k 4

(1) REFBIEM SR () 28 8.6 5 8.10 45Aw]; BX

(2)  FEEBRINA]FFIE A AT ISR A 5 i BT (A58 44 R Kt AT e 15e 5
LS

() HEZEEIEERE.. EHSO6 B RETRFA (FU) 25 8.6 2 AT #ki & H
FE B4 A fe el v Bk

(i) HFEFEFF. BOR. RERE LR SRE ES PN 5 8.10 %1
2 — i ElAE 2,

A 241 K () ETTIE S B0 EE (@) (b) f2(d) BT 35 M 2 IR T & Bavk) s Bl
AT RICGHE R SCERG) L) ()(2)B 5 3) B 4% 3 () Z (i) 111 5 2252 PR TSR R »
SR, FE BT T2 5y BT A8 Gy B 20ty b SCaf (e) B, I HL R ARAR B i B 45 5 A i A,
75 DU AR B %0 22 5y T A8 5 22 4 AR BE 4 R My BT UE S5 (it B SCE () () A (d)
B 5 K32 R T 155 Bk s

i o Ak AR Bt T AR SR BRI PRI ) B e 7 B

(1) WIAREEE P B AR B TR IR ARG RS TR (R A HSUE 2 1 8 ) JOR &8 A S IE I
ST, NUAR TR G B 08 (R S5 An (1 TE R0 B BB GRS AL AN B, B AN TT
e I AR R 4 Al Y AT AR B P 1B Y 10%;

(2) AFEEGTHRGT T — REE RAFHEUEN 2 AT BFR 0T 8 E 4 o) (e i
SHE), ERRARR TSR BIE R 2 AT, HHEARRA EEREER O TA
He U PN ER, B NATE S BB TR b TR0 B S A E
AT I AR B g i I T A5 BB 30%.

HE E3C () & ()1 5 -

() BT RIAE LR ST P 5 7 BRI BE AR N B s,
RARETERIE AR T () 26 7 s RvBR G RBE Hs, WiZ554%

22



(k)

()

(m)

GRS (P 5 7 TAUE A SRR . R, ARG B TR
P (5P 2 8 BAREVRIE I 2 AT B THRIC (700D 28 8.7 SR P o <6
BRAR) A h ) (e 2 i ) (M iz vk Jl A AT AR R i G UL <) )
I A I e A A T A3 55 7 B 100%) KA B SCER () BOIUE I AL 5 BT A8
DL, FERFEEEG) (L) G) ()BT I RILE ;

(i) RS R RESE AR SRESEHANRE - NMEAN M A TS, T
@), (b). (d) A (e)BthidE s r itk i # v

(i) ARAITERIE A AR AN AT T BB T AR AR S BB T s

(iv) B AR 2 e BN BHAE TSGR L B AOAR TR, ks (7Rl
A ST FR A H ) 5% P R e [ Bl 2 4 7 AR s %

(V) RGN U R AT 4 B 6 AT S AR AT N AN WA 1 T R B
BB ) TN B P e B S BT, R AR AR R TRl A 45 B S AE AT
A AL M Bk 5

WBCHE T+ s AR B e REIT R aE, WIASE G208 sy E 35 (@) (b). (d)-
(e) L () (1) B (TE3&E FYE Bl ) B i e« B3 (@) (b) e (d)BU&E A 4 17l REIT
TR ABEBE, M0 ESCER (€) & G)(1) B 73 ) & T30 & - 28 =] AL el & BBt i RIE
[k BT REIT F H 4% 5%

AIRAIE G AR BIR AR E AR BT HRNE . X BT, WAL GAE— B
TH UL /D AU FLas T I AT 45 58 7B 70%, 558 T 7T S AR i <5 AR R ) o o
HAR. $0RNG. HIX BT e S L e 5t K

fﬁ%tﬂm(m(@&@&%ﬁﬂm,W%KﬁAﬁﬁﬁﬁf%Aﬁ%ﬁTMA&
BH A A i, ARG AT DUB R 20BN R 1% T 3 B AT BRSO 2 38 1 4
A AT . AERME LT -

(1) ZTaFERERE, ERARSRGIET N EZERE A, BAuEs ()

A
57 EIE

23



(2) G E B B A] 52 b 5 e A AR AT N BOAS 3 HE  B A B R B IR e A i
B, SHEARGU BN FH R &

(3) A MALAE I (7D 55 5.10(0) 2 FrllE ik, JHR iz AW
HIBE 7 (AR R 5) LA fit, BN AR I G 1 587 S ot () — & 20

FEARGUI BN, “F-—NEBIN ISR $5 9% I8 E bR 2 A S e g il 5 5 1 551k
AN R — AR BTN F S fA

AL M E

(A)

(B)

(©)

(D)

(E)

(F)

PSR < BN AR A 3 S s N O3 A A ) — 2K W) B LR AT AR AT —
AN PRIE S5 ) TR L 12 20 4 38 LR AT IR B S 1D SEL Y 0.5%, BRI &7
BRI F R PN A THIAA 20 BT (10 52 R I 4 % 0] R ATIE SR
ST AE ) 5%, AR G A BB T2 2R FIES

ANF LT TATAR S0 1) 5 1 7= (B A 5 U40) 3 7 A ot (2 455 B A, (HAN
5 55 = 23w R B ds K REIT #ai )5

A0 R S 2 3 BUR I B TUE SSAY B UE I3 Ui 8 5 AR 2k <5 ol 9T RT 49 98
10%(Ha i =, ()22 BT FEHEVEREAT SE A5 3h (0 11737 _E b AT T BRI 22 5 5
Je (i) 35235 B R P AT 38 R EAT), MIAIE A G AT 32

AT AT AT JE A s BT 48 PRS2

RUAR SR B BT BT O, BR 17 (TR RGO )G 7 B fE A7 3 (1
P 3 P BT BR A AR A4 1) B0 0l ) e DRk R 1 05

B CSF) 28 7.3 e, AREARRAASS . BATHER. B, SE%

b BB IR AR AT IR AR B 5 55 7K HH ST AR BS54 T N B STAR B 55 DK T K HH
A, EAFE CSFND) BUE K38 [BEAE 5 B Abs

24



(G) AEMATESITSAEM DUE, BRI G W AT AT fE 6 HRSH IR SRR 577,
BHEAT AR A] REAE L ARIETC IR DR RIAE 5 o AR RE I, FEB i A N B 51T 44
A BRT HAEARFE G BB 5L

(H)  ARATE S AR T 5K 2 I A7 9 R 4 B Bl 0 28R 9, LR i 2
B FIASIAHAEAT ARG 2% FH AR BE s BRARZ S HESGR I RE DA AT B — 8
ML e B B AT, ML, 2SIl e R TN
W CSEND) 2 7.29 K 7.30 SRR AL FH RO A Al AR TR A Sy it
A AR R AR U B B 7K

BN SKIR T PR 1

AN G P B v i N RIS AN TR L B T T A5 5™ 1 E Y 10%. FE RN A] HE A
<5 B HE VE A NGB T SEAR B EE ) il 12255 A5 NSk TP R T 55, ) 9 £ AN A
K o AN < (B 7 ] MR A5 T 3R B E JEATHEAT B 47, O AR AR A AR 4E
e

NRAEER, 56 “UESFRBTAZ S 7 — 0 PO g RIESR 0858 ) LSS J2 (R 52 5 (0
SRR B3 BB Hbs KBUR” — AN IR T AT iR R A

SMATETR

FRAEFERL . (P S BSC “8eBt Hbn MBOR” — 1 A MEsh, el B AN RERAL
<z T R B R (15T ) A st T A < R AT AR T AT SLARATAE 5

Xt H H9

AF AT T H S RATE TR i a SO A beiE, W2 AT A T A0
50 b H AT

Ry

(@)  HHPIFARIAETHE B

o)

(b)  HHEBBGEI TR A B BR O e B35 R e A B T BRI 5

25



()  ZFLHSH ISR BRRBSIE - IRES ™, ENSEE 529, JIf
FE AR R el 7 A m A R, B R R & e

(d) FEIEETSEL T, HSPOT B %A s) 2w S .

HeEHNEILYOVBER, NAEZHH R SO R SA G, PR b 2 HE Bl B X
g, DMEARRE G RIS 32 0 s iR T 3215 000 N 17 e s BLH S o H A

TR S5 H AT

AHe R AR o H (BB H T ) BUS e AT A TR, B5%5%E e A THRA KK
@mDUMEIE@mDUTHK&EWL%TF&#@@%5%&EW%#W»\E%

UEM AN R AT T 57 U S /R 51 T dEVF RIS O S, BRAE SR A A IE T 2 AN HEVR 1
DUN, AR HZERAT. St = -

(@)  AEUSATA RGO, U AL GO Bt B TS ) AT AR TR MR %
FERATE TRRRZE B X NS &, I8 REIR)Z B B S AT e X7 M
KA 5N 1 Jn] AL B I T8

(b)  ATAE T AR A U 2 A AT AORE AR 5] (FT A R TR, &

(c)  OufRAERER, WX E RS e R AT A TR AP AR MR AT TR
PR 1T 5 1258 TR BT A TR URS: W TR AN 2 TR A BOITIR ) 50% PR A -

LERFRRIEIL R, B 24173 S s B A% E B SR AR A, SR AT AT /K7 0l g s T P
FLAF 7K

T EHATE TR AR

A Je G AR BT AEAT A UESRAZ 5 T L i BGAE W BAE 37 A S 52 1) e AT A2 T R GRS AR 1 2%

iy

N

(@) JRET RIS AR G RYE T B RECK PSR AR B BisiETR. Bt
M TR EEHBTH IR B/ B BAL AT BAT AR I SR LA R A7 53K

26



BOMIETR S A A SIS . S sl PEse Vi i (B e, AW, Ae ). et
TR AIZL A BT B AR M 1 32 R H A B3 7 2001

(b) AT T ROV ERA GRATAE TR, Bt boC “BBIRE” — N (a).
(b)+ () L ()BT A B B IR A 1 = ToZ0R: 1% 5 e il AiT A TR R 587 & )R it
5 AP RA RAREUT A (ST 28 8.6 SR RALE

() bbb ATA T RAL S AR T 07 B ORUE A2 B B A g R LAY B P IR e e 4%
X AR S AR

(d) B ESC“BBERE —T N (@) M (b)BEA A MRS, ARG LRI
AT AR TR R AT 58 5 i 7 A2 B X T3 7 49 i 0 AN i e AR i < e B R4S B E
10%, fELATE: a7 b <px R A T (R 6 T3 5 AR L PR RIS i 11 R 3 e A 3 < P AU
FOFE DR (Aad FH ) T FAG 5 B 2 BB ORI RO 8L S 5 125 07 VT AL R Sh b T A
TR E TR EDUS TR0 IEEE )R, &

(e)  RMATAE TR H AT AT e, FFAUHMNL T & RhATE TR R N REE
HNBEZFE N BT ARA N ARER N B3 Z2 YRAR R i e N7 At 2 A 2 Bl
VAR =07 IR S5 S M, AT AT 5 T P AL SE IO . AN G N AT B AT RE 2 2
FOUMECRE R AT TR AP DIREE 5 T . Besh, ITBUEEAN /i3
ARERN R R 4 2 8 GRS g i O A48, I A% SE b AT A TR ROl (45

NGERER, S “BEBTIRA " — 1 A 5 (@) S (b) BE LA K AR5 5 (d) BOok T3 307 R BR 1) A PR
BIUREANIE F -3 /2 DL 260 (0 < b 28 T R

(A) K5 RARF HERE IS IO T 5 fr BT K

(B)  HERATA TR U378, IF 20008 H S AN e RIESE .

fE EIRHR T, AZEETHRR T E TR, HZ5E ST TRKIRE 5™ XU
I, ERIARE SR AR, Sk A e “IRERE” —5NEE@). (b). (€). (f).

@- (D) (H)B. HBGERZE ) ZE (i) (KB (B)BITH B IE 1% 558 )2 577 (KA B
P 7T B 1) el FR A

27



AN <5 0 1 AT I AT I A 8 AT JLAE R AT AR T RS 5 (AR T X rh el 5% B 8) B A
WA AR R AT DA B 8 BN NEAE L RS 8 BRI A R BE 4T A%, W ER A SR e RiT AR
HAZ G FrEE R Te s Xt b o Wiz 5 H BT 5, RS AR A R iT R TRAZ S R m
RER B AAT SRR B, NASSZAR AT B B AR ER ] AN BB 75 A AR AR 0
FNEEATAE TR SR B R BRI BRI 557, RASCAN W] AR AR T HoAth F i

NS Bk < DR e B AT 2 T ELAZ B i 7 AR R SR A VR B B AR, A% DL O ONAL 5 kAT
Xof

(@)  WgRATA T HAZ SR 2 aln) S FE N B3 8 BN TG due AL 2ciie, Asdk <
TCAR AT HR MR A W] AERE I (8] N AR B e 2 B, AMBLBAT AR TE: K

(b) R ATAR TR R R AT i T R UE LSS AT IR R B, AR
AT AN AT B 7 2 RIZ 5877, MLEAT A 54, e EHAWIANIR)Z
PO BATR AN VE I AT BEAT S5, AR & AT s 78 A2 1 H Al AR B LA e,
(B 5 B AR A R] B I e 2y A 4 o R JZ 587, LB AT S A BTAE

AT G URFAT AR XS o, A RNCR IR FE B, 1 anvesd S5 00 REAT M (E rdn, DA
B DR P 112 55 B AR e LI AT ROK AT

PA_EAT SRt AT AR R A BCRNE - N B e Rl AT A TR &R T
FEASEG U N, “HAMBR -SRI 55 CGRAT LB (FHERIEE 155 &) 5 2(1)
SR TR, BlfRp SR 52 2 o EO B i LR, HL B i > Ty 20 12
BICEEEES T

R L 3R

N T EB R ERATAE T AP RI K, HeE AN REeiTETAENS S
LAr i, IR iR S5 A5 6 10 XU Vo — BOmad & 10 XU 8 B .

SERMATAE TR AR B IE N 2 Ak e B8 I E WL T T AR A 5 30 R AR T
TCRAF M 2 WG L] o ik < TN A1 IRURS: 7 L 41 A 2 07 B XU 7 B 2 1 47 B

28



Rt X EE

SN CBROERBSIEE BEOR, AR 88 A SRR ah PR, JFi
TRAIE S H BT IR B MR OURE (3 T AR ik < JE AT I /2 B [0l SR ) 5T IZBOR SR EHA
W s Vs B LR A I, R FRAERERERIE AL SEILA 70 Fp 5 S0 BRF AT  OR F
RIEE A NI .

S B E RIS PEBCR IS AL 6 B0 SR s PRl e RO 58 5 IR
SR HRAT L[] BR A ) BE 0 S AP A BB . IR et il o I A #5838 R AR SOB W

T PEE BB KAFFEL I EA T G RF IR B RO, DU IR IX SR 51 “ R m Bk
AT S8 TN P 1 IS [P ERATARE , A A5 AN 2k i B AT I A2 JBE [P SR (1 BT AF o LA
TN BRBOR A N AE 1L H SRR IR T 1 B0 T 8 BEAC IR e O IR sl 1 DR 1 b 22 e BN
AT 05 30 5 3 DA R

S BN R B T 21 R U BRI 1 KU

B8 BN AT AAE 52N A HETEE T BRA A3 6 A 0 BRI AE AR 0T 52 5 H AR 6 [ 43 450
BH, R AR ARG R #ER 10%(ZRT “ R U AT SR 7 —5
PRAN LR SRR N AR

o G NABONARIEEERERE LN RS EAYCNIE SIS (A
R BE T 1%), FCAHRAT AL S AERE DA H MR U AT $5¢ 5% B 7= 2R (1 55 J
S5 FH o AH I JE 455 BT SN BRI A4 2%, Bl v o 1 4 B0 5 5 1 K (D
INEIE 44509 2,000,000 240 A ) K

o OIRATATE GARLTE A AL O 55 RS B, R BN AL B 4 A
Hh 25— IE = 9 (AN AR S 0 U EL . 19%) DA 55 5 7 A A ] s ] 222
R, AERIEGEHN H AT ICHT FANERX L 55 L B 9%, B AR IRE [l 4 45 (10 B e
PR (RPEE (=15 55 2,000,000 26 76E A ).

NSGSES

29



AR —WHEI SRR TASE SRR, T AL ERHAER LR
SAREGE I HAAEH T AR G BREENERIEH A Wt ST, WL
BT, MEWILAGIM S, Bl it A SR o

SRR

BB TR VEUE SR AT BEdR I = TR S RII BTSSR J5 (0 [l 3R o (B VEUE I3 505898 e (1
JRUSE R W] AR > DR A 2 MR I3 PR 936 B8 R Bk 3 AU (9 DR 3 o X S8 R s Tl 3 )
RER IR A LU 5N A m A R KU, o ATART IR AL 508 M B A U, i HoAr A 19
BB O E AT HE SRR R KBS o ARk 5 TR 2R VEUE SR I BB AR S — et iz KU, HAE
A RERR 2 WU R T al, B vt 48 « Bua LA TEROLIEAR , ARG RAT AR RER -

HENSL

ANBE PRUELEAE T 300 18] (CRp 0l 2 R ), AN B8 2 65 RE S BT AT B AR K Bl 2 e fip L
BUE - BB N T, e O 8 10 A 48 m] BE DRI AR 1T 280 A Aoy XS DXL & i 1 2k, (ELO Lt )
RE LT BBRE TARGMI B RS 2R ARERIEEIEA S,

ERIE S BN S 15 8 R R PR IRTE AR R R SR, (E A RERA PR IZ LE SRR RE D - IR
A BE S P R HAE AT 6 ) BEOK 70 B 4 AR TR DRUEL, 500 3 I W 1% P L RE 75 AR AR %
TAZRE RN .

AT ] fE S BCBE T IR R 58 38 I BRAEAC T R BN BU A /), X828 w] A A% B
HEBOR, AT REH 52 N AL TR A H R IR 51 R i sl PR i XS -

BEAbh, ARG T BB T /N R B A B BAIE SR o A D% KU AT RE EE LB T IROR T R A
PR 23 ] (R P B A XUBS B K Rl i /N w8 R R IR b 200 T3 b/ sl
BB, TS B T RE AR EAREE D BB N L. RIE, ISR ] B T RESE NS . K
SERUD T E A FESF A 5 A, TRE R T T EBCRII A =], T sh A 2 thn] Be PR 5 6
BN IR 73 B A A A S IR BT A B I RE T

LN L A H LI BN

30



—RIE, MBI ARIBEE, DR R F R st T RERAR,  ELEAT % B 5 A
ARIGETE RS MTIEN -

JE 5] 1T

AR R BILK B FR BE <p A A0URE [ 25K, W RE VA A B SR B (RTINS HE A AL G i e B AR T, AR <5

] R AR I A A RE S R S B 5 LS I O i AR B, S BB (K 1Rl 3R s2 A
AT o 24 LK B P 2 < 0[] BRI, A ] e 2 PRI FEAT AT 52 5 H R [B] ) 22 e Ay
WECH AR 0 B A N ZERIE [a] A AUM] B (8 8 1 SEAS I8E Rt (R 3IRR « B 22 VRS
Sl “IERIE S PR T,

BEA, FERFSE TG OL T, AN gt m] BE AL A ] 30 R 14 22 0 0 T 13 452 B S8 A 2k R B 74
H. EZVEIHSH “ R ERT R A A 7

A TR AT

FEHAILHT G N, KT IEE IR RRIBEN, 2w 3P R R R o AT AR AT — I3
82 TR B AR AR A 2 W PSR BE X AN I & L BRI S H b
RIRES 17 AE AR o AT 00 BB B8 DUR B IR AIRAT RASRIFENE, (BN BE PRIEAT K70 R
SRS BE PR AR A TR L AR . $e B8 ] RED B8 T AR ek k.

TREEH| LN EE

R BRI R AL H I, SRR AR RE .

RIFHIBREE R

ATk R MO < BN A8 BRSNS, LSRRI 0 B o T 5 3 BN 7
B PSS B 01 B SR 55 BB RE « NIk g IR AN 2B AT 52 N I R 4 B e
MTSE B E S IR IE . TS, NI iR 517 2 i 2k o B NARYE 2k e B Al iR
TG HE B, T Ak < 2 B I AL (FE AR A A 32 < ) 50 B R AR (R 75 00 1 VR AR 3k e ) 5877
PR AEMATV O AL A BIF BT H AR BT o FRAMRIEAIE &R BCHE H b K35 B
PR AT ML B o A 3k B BN BT 2 2N R0, LRSS BN 554
B AT E RTINS IE LT, FE S TN, WATE G R 0 BEIE T 4R AR AT 2

31



SEHN, TOFRERZFORBHFE, BERRFRLHLL. B, KARXEHITHES A
HE NN BERIMEEE, MHCHE XSO il REH R Bk

55

AT S PR3 R U R A I 5 R R XA (B35 445 50 B 5 2 o 3 U ) o 5768 B 141 T T i
SRR H AT KigEsh, HWARE, S Im TR X AT (R4 5 A58 5
Xt M) o

PR

ARSI G REBCHE TR 37, R RE I e 35058 BB T I AN H L IR 58 2 ARG« A AR XU S s
IR RSN 2. BT T K 3 7 B A A B 4

- RS LA P IL R

- B B AT E RS EUR R R X

- BRIIBUE . A5 KAt AN XU

- BT B T AT B T KB

- SRR, BEh R R R S PRI

- BRZ AN EIE LA R K H R AT R e R R
- MEMPATIEAMT SN

- T KR

- VR RS XU

XL IR 3R 3 BUE Y 1737 B BCRUR H BB s i 3 BB I, IR e S BB HE
B, Jfrl e E AR SRR IE.

LRI L7 TR SR KB

BT 1 i T e S R S A R A SR VR 3, R ] e S SR 122 5 11 37 SK SR AR TR A% K
Wz, TR AT BEXT AN G A E G AR o

GHX b7 18 B AL RE B K AT

32



WX T 37 RIUE SR AZ By P8 A BOE A5 BPR HAE TR SR A0 558 5 B AT K32 . BUR B &
HURE I R RE St 2 SN <R T 370 AR BORE o FITAT TR LR R 8 M e AR I 7 A AR THT S

H X S

AT G R BTER TR X o ACEE 5 m RE A B b [X 73 B A0 255 < (191 0 e B R R 22 ) T X B2
Rz, NNHnT fE 5 5 52 LTt i = I8 5 X AR 0L S SR B ) i . A%k
FIYME T BEBE 5 AR & T K RVAE RE X AR 257 . BUA . BOR. SNL. HishiE. B
55 IR E FAF RS

B ) g

ARG B RE S T TR AT WD B R . AN (0 UEL T REAR AT AT B B
e ERENNE Sl S e B

BE T A B S

AR ASE T e AN B A RI BT T fE LA IE G A LA B 10 LMK SL ik . bah, 3
AR AR K45 52 B TR AT BE A A B g I LAl B2 T DA B o o AR SR B0 7 (R I AT RE A2
PrE 5 1 58 T 5 ST AR ARSI A RIRZ M, AR SN SV 52, AT R0 H B4
ORI AE . AT G ] ((HIF T SUE) S ph AN LT T AR . 2A10, RPEREAT XS, A7 SRR R R
AT, B AT REDR ] N B SR A T S AR o T T, AR BEX R B T XU T e
AR I I AR PE o

L LTINS PR B TTAT R T AP

S E AT VLB TR BT T O AL 5, DL AT VA& 55 R A S G B 7
Z B T SR ik AR AR SR S B T o AT AT — AN B NSO PAT % s P AR
gt TRIME, R ENRARIEGHG 0 (ERRE TR A5,
I HARSG it T H AL an /5 33 LA R A s RAEAR G BRI 35 58— I B R = okt o
(“BRMXTEFIA" ), TR SAEARL SV N T LA 2SR 1T MK AR S
AT AR AT HAR S 0 B T XS 45 I S AR o VAR T2 SR A B (0 B2 T XU
A BE 2 H ARSI

33



BRI E E NN, B3 E BN SRR B HAT X, K] R R SEEE
BN 0V TR LAAI R SRR ERL 3R T 7 A 0 o 3o P st AN S B9 B0 B8 T R i S ) 30 8
B AR AR R iZ BT TR S A B T USRI BT T B B2 XU o 508838 IR MR R, 45 B Tk of
S ITH Y BT TR A K G (SRl 6% I AR, DU A2 0% b SREME R K B 1) B 10 Xt b 2230 )
AE (AL B2 10 S5 7)) AR A A 9 T HAE AR AR 2

B E NI LRI ERL, TR AUATE G 70 B AR 2 57 X AR Bk < f) St B2 1o
JI = R FR B T XA 11 A e P BT 20 oo ik 4 5058 3 EAT $ BT R AR B T A BT A ) (50
AR5 AR < 1 F Al B2 T 2% B T X b S8 A28 B TR B 2 B ), B 7R AE AR A B T X

I o

IS FH 2R AE B T X R S5 (B DX b e sl AN R o Ak, RS DRAE S AR %6 b T ]
FHEO SR A B FUIROR « 125600, B2 S BB T REI R IER
Xt R B T G XU (RS 517 5 2 RN R T R i I ) RS o SR e 20, AP MR Tt AR
B HEARLT T EAGE S, RN R X Ak AR N R v AR O E58 ( He At B2 i i
FGEHIME, ()BIAE LR N R k0 AR A A A e B 5 161, e H T RS2
ks B A AR AN R T ARSI B OME T Bk, IR 5T H AT RESR SN K) o

il FAE XS o B 2 TR 5 X F- 07320, B8 T v S50 A4 9% 35 mT RE AR HE AR o 1Y) B
T g RS, K AT e PR M 52 32 ik — 2D ik

AN Jk G BN SEAAE AT G Ut W45 N T AN R B T i S, B RABE o ih SR ) 26
B AR H AR B AR B T (1% 525 9 H AR

BB T ) AT A AR S < (1 A B T e [l B o S T e T, B AR PR
A B FR Al 52 T 5 B T X b S0 2 IR RPN IR, vk A 5 A S5 SE B R A 3R
PR 5 DAIARIE G A HEA BT 0 v ISR SR B 5t (Bl A1, i T AAASFE R, B
(EAIRTHRAA 2 5 58 Mg IR G R A I 2 /5 451 (T R a7 BB Z /T AT
BB BT RiE BN o RIAE 5 AR, B T SR ) (R R AN 2 55 AAS 3 4 R S Ak B2 vk fr
FER B el e e A O BER B IRNER, T AR R R, GRREARTEYA R ZES,
B T R S5 1) 20 PO 80 B/ 8 e =R Al 8 25 T B 1 DUACE: e O SE A B 10 T 0 501 ) 20 i
K RIS . 5 B AN SR ISR, SRR, ARSI SR
B R G T B SOTIR A BE B B [FI SR AN R HE B I, 2T e S BUEAN RN SARUE

34



ZEE SR, TROAS [F) S5 T AN [ s B H Ak 5 B B P S fE . Feut, kSR
B3 ] BEXS AN RIS (AR A AL AR o

DRI, AN 17 I AR DL 2R B 50t b 28531 B T A () £ B T D 450 B R it B 0 F0 95 B 8 S AR B
TAZLE T S0 o $5EBEF A E FRs HAR DL T St O 2 55 A % T DA S T BT o v 21,
U7 Y T R A PE R e PR B T XU, AL 5 A B T kb SR ) B T R ) £ B T D 8
fifi B2 T REE BT F AL, Bl DAV SRR Bl 52 52 A gk

A BT RE BT T P S D HEAT X o, 1% 6T TR b SR Lk SR IR BT e = ER B R )Z 5
PRI SR I, VABCHAE SR B T S AT G B BT TR BRI, 1260 Mot b SR B
KA =RA

TR 23 FH I B T o S s 3 T S AL G 0 5 B A R BT I BORE IR A
SRS NIENT ROARKIL 5y, MHZFELZ 54 T A E R mOE AR R
BT o G TR o SREMROH 2 D] A3 B 3 T DA R A B I ] A i < PO At o SO AT M58 I
%

JATE I AU & A8 0] S IR B G n] BE BB RRF S UE TR BT 3 11 FH A AR 8 <
B H A ER AT ES

TSI 275w B B B 3t ) KRG AR 35 e T 0 S0 (0 A {EL X b A B T B T 5 A
B S LA BT T 2 8] VR ARE

LY IR RSN SL

A F < I AR 0E A RS CRe )2 JE AR AE N FTIE SR 52 5 B b 17 B 452 554IE 55 S IE27) AT RE I
TN PE BT S A S O s T ) S A SR B2 A SRR T b, IR X
TR T G5 UETF BBl M R] R, Pah P BELAIK . T35 173y b S Se Rl TR v]
AE BN RS BB o I SFUETF 1 SRS T RERBOR HAIE G ml e A2 B KA 5 AR o mT RERE A
B X EE B BT G OB, T AS B < A A A A IR L Earse A R 0 s A B SRR BT A
] e 52 2 R o

FEATE G HNORE I B ER AT OL N AFER e XS, ROy A ] fE 7 2 LUK ST in oy
R BB, LA AR i F R B EOR, DA v fEAE SRS 5 BB N S Bk

35



A JBERT RESZBR 152 M THi S ki@ (K58 5 X TR R 200 AR AT A IRV S e H A BT
BN ERBIAZ 5y X T BREZ AL, A BAEARIRAZ 53 BT AE 5y vl REASCET A5 o AN S < G ol 9 e e
HIEIE. CAAP AT N K A B CIS 1R IEBE, = iirisli th 2 &y X TRI R, UDRE AN SKSE A
o EAERE A ) H R AR EEAE O, A Jk 4. CAAP AT AN K A it CIS FTREANRE LS A iZ.
Rk, A Bt CAAP K A iz CIS (i st ] RESZ AN AR o 1X AT BESZ M ATE S 3B A H

IREHEE

R NBEI DR E N PTREAE M T 3R R AT, LR & REEZE TIN5 AR SR T
RE RIS H RGO AR R SE B I, AL G B SR S IR K. i PR B
Rl ORE NS B B BOE IR, AN nl BE /5 ZERCIN [REB T B . 7EIE H B ATIEH 2L
TIBRERR LA P AT BURRVE B 2 80 S i s O 1, AN G B 2 ml RE VA Il HL AT ¢
PR RIS, AT T IEAT BT MR BB AR AR R e 3% AL IR 1T 3%
BEAT BB A BRI = B

B KU T B PUE

UEFFAEDEAE 5y Bl ) RAR ST N W] BETCVE S I SR, DL AE RN T ek AR T
UEZ U EL AR XU o

GHRY &R & 1 (R BRI M2

AR EIT SRR ARG AL 5y B AMITAE TR Y, AT g AT R0 T 05 WS A O i v
MR . REAR S N2 it sh R AR e 8 R Y, (EANTE & n] BE AR 52 Toi s 1)
HARME A R AL LR AN T B 20 MBS o AL G B AR 2 W ERAE . N R R GEA L
YR I BRA T E 2 A B S A XU

ARFEG AR IR OR LB . B MR R, DL ORI 4R B0 LA R R o A7 A <
K GAROR LB, A R PR BOR R 2 500 WU, AR FE AR G40 2K

AT AT RN T SRR, 35X T 05 A5t ATk & T REAUR 52 i IBOR IS 1
HEORPDH AR, B3 I T 07 RN A SR ORY),  TIHE ORA) (R IR G v] BE 7 22— e I
7] .

36



AFE GAEUETF A DY AZ 5 NS 55 3 I T LA 08, DA 2RI o S, AR SR gl
BB G A R P PR, U AR RS o AR BRI LT, ARG 2 SR %55
BB A RBTH I AU, I AT RE DA P45 B SO ik B 9 ) B 4R DR i = A A 2k o A7 ORBR
A RERRI T 55T OO BN BT 50 BLESH R BTN E T BoR L EFR 5 0T & 2 RIS, A&
B4 PRAEAIE S5 DY T 07 AR AR S A o AR T 0 4 SRS AT S WO R A8 RN
S RIEXS T U5 HIHR RV B [ 2280, I AT 4 52 52 41k

I 1R

P WA E R X R REX AN AN BR A, AF 2V AN E B8 4 o A7 20T 37 P REAE — € IR Y IR
IV H R A R B <, S BR AR AT S R BE B i) 20 Bl e TR, ARl fETA I H X
SRR R DO B e BB AR Y 1T 58 32 40 0%, AT 3 BB 7 E B B o $0B8 38 vl e R
W, HEARELEEREESMD, E2HEIES M R 5 RE 7 17,

X FR B

SR (N LAl LA 5T RARAT) AT REN AR e R SRR GRS EHEAN
BATAE oy o MENZZ Gy IR T, IR L8 G RNt W] 8 A2 AR B g 98 (R UE 77 B A <5 i L LA
RATN o IXAEATE i MRS, DRONAZ 5y % T ] g b 3 A5 H B ah vk i A, sl . SV
B2 B E MR, RN EKE I BROEERL S, SBORESZZHE.

REUESR B3 A RN SRAT BRI (DR N T AL ™ )Rt R A 5 0 XU
RN DR N BRAF FEAL AT RE H 15 HIAH O S HLAR AR (e 70 £ i B 20) T e vk JE AT H 5T
FEIXLENG UL, AL T RERR MRERA T52 5, IF AT REAE T SRR A L S 1) 987 T VA A
Fp T 45 Hi A S5 St LR 3 o R 2 B 0 1 5 AR (0 B 7R bl DR N BRAF B A8 AR ST R i
FRE, JFERE NBUFFTAE R I 2 BIOREE . 2RI, BInxt FIESRE DT 2, AL & hg
BEAT BRI RT3 577, 1A I < AR DR NS 5 % T HAT AR R AL, AR O
T ARG RERURAT KRB ) AR BURE 7 e

15/ K5

F ] BB T HAR B (B AT N) PR T B3 U0 BUR SRR IIE SR o« AT & mT fE
BB T HA B (B AT N) B PR T 3558 20 A E T3 XSO o 1 T T 5 5 RS o AR

B

37



b, IR TR BB AT B L PR e (LA 2 R BB AR I 55 50 B PR 7 A v O P KU (o UL
30) ~ BURBRANE R BRI BENE . AR BB IO IS (e I an 57 55 UE2R) ] BE AR A
B, IR BEPS SR IRVP S B L) IIES o

15 FH XU A2 5 PIAT [ e WIS RA S B T T 37 T E AR SR A U, 5 AT N R RELE 2
SUISEAS AR < B A IS eI AT K

B 5 AT ALY, 3 vk SR O EAR T B A, AR 6 i) 537 3B th T RESZ R
B, JRE AR SR B H 2RI AR

s T, BB ST BRI, A3k nl REgnia DL g8 3 BUR L & 5052 ™ VR MME
PRI 0, R BRI LE DL T ] geik etk

15 FH ARS8 e 110 5 A N DA HL U4 DA T 328 PR v (i i o A S, A5 P RUBSE BSEAR R AT A
i H PP A A -

RAT N S RBL AL Z . BEAR 2 B 5 BA R OL AR 3l BE F 5 kAT NI RAR 25 5 BUA
WILIIARS),  #RAE W] R AAT NS F SR SAEZ= 0 B AE AR A 3R

PR TSR

5195 THEHRAT NS PP G ATRES AT R . W0 VPG T, AR e i B W]
REZBUAMIGIM . e B R L RENS 1B PP A TR A6 55 T A

ERTE SN

AR BT HBUR AAT BUEE IR IE SR BRI S BUA « A2 L2 5 s FEAMAITEIL T,
FRURAT N AT RETCIE B 0] BEAS IR R AE A 4 e /B A) 2 B I8 3 B ] RE BR A KL 4 5 51555
oS HIE A . 2 ERUG S RAT NIEANS, ARG RES 2 k.

1A

ARSI BB AR T REE S AN I B DR 3 BCHE PR R R E o AR SRAZ A AN 1, AN T 1)
BHHE T TR R B .

38



1/ PR B
PPN ZE T S FIVPSUEAE R IR, JFANRE— ELORIEIE S R BURAT NS KT
FIES

AN 5 T BE P BT A7 A M) 2 UG R 1] 5 WO UIE S o T 7 W NI 25 B4 ({000 5 R ) 2 [
TG, I ERBEA A _ETE D o 25 T 5 YNAESR IR A AT BRI AR 3T A3 1) Bk [m]
REPPIFNIESR . IXFR AR FIEF MR 7 ] GE I AL IR LB B TN FR B T Uit
FIARIIUESF, AT 4 AR 2 S AR A WS D

AL

AR F G AT REHE T AN R SR PR A N GRT, (B AR A5 FE 32 20 P 3 IR, T S 8 ol 0 47 e ot U ]
BN AR I G W SRR o A NI S B v B 55 A, I AT i 3 BURSE i I B T 22
TF R B BT AR R B OIR DU B AL S B 2 R B . AN BE DRIEAS Bk 85 BE AT R 25 A
NRI, B I g AR A5 55 T i R ey A < Kb P G PRy A i < R 5

B BRSNS

AR 4 (R 7 O T RE 5243 B8 T A W2 DX AT REOR 2 S S R i A A BN A ZE R A5 A
WA B AR B A R s, a0 N R B BUA a3 AR 2RO S BURBGR. Bis55. shot
PR AR B ML AR . MK Be Ml fiss MR JAT IR s ER0EL.
AR B K A DA SR T LA PR ) H A R i o AR AT X AR Bl B 5 T RE R A Sk
S MBI E LG

BRI R R Mt fTE TR

AR T B SR AR R R M A e BT A TR, BES SR, B T ARG G H

HRAT
NBE B2 A SRR PTIR - T A TR I BSR4, LA R A TR B n]
RER SRS o J9RLATIEE (A1 ZER , AKE G AR A e A AT A2 TR AAT NS I T e i 3 s 1k
T 0L AL G ARt AR e AT AR TR 8 R X 78 S dd e T TRk

Re

39



7 NS Y B sl 58 4 i UM iR as AL B, AT ] B2k £ T e A: TR 2Z 23
B it o

ANHe e R VT SLAR I I SCRT A B e LA, DA X A R AN [R) ST [ 5 B
H B 35 D 2 0 ARG il 11 o MR L4 4), S BT B ] B 4 0 sl A5 0o S . B 2
RS RIERIR] R . SRR S 2> =] A kOB 2 B Al DR 20 10 DA il 11 o st 3T B80T RACR
MEZMAREN, BFRESHAE . RGP s 3cnT 58 2 19 hn sl
ANIE G AR BN 1k o AT 3 0 A S A e ) PR BRI BEER B AN e B
SELIEANE S E SN TP b S R DIV S VA R e BN PR I e e P U B S B 7))
BOESRATEG AT WIASIE S h S50 BN SO SR HE 4% o BRAh, an R 07 i1
FIRFE, 5200 F 0700 SR S E U & N, AT RE P ECR R & 52 0k

BT e ATE TREIFAR T ST E T RAA NSA %S RATE TR Bbs i B i1 58
Bz B A AT et B 8 A B AR AT REEHIBCH . I A ORAE G REATAE TR R RO S5 T 1%
< RIATAE T RAU SR A 4 2 =] BRAIE SR 17 3 AR 5SS Atk (1

55 e AT A T RAT SR RS B 07 M PR sl AR B RS sl 1 XU K
WANAE Ty WKL o 5 4% Gk 27 (19 a0 B 5 B A5 55 UE97) BB, B A AL AT 280 ) e Ry A R (1l
5L KAL) R] BE X A A AR B BT H AR A OB R, AT TR R R 5
WA AIAR T RN AR BN, T E X AN it i BV N e Rk (e e ) . A9T2E LR AOAT A T
R AR R Z B MR EAR B OB BOKF BRI, 7T RE S BUAR L &7 A2 #Y4
R TR TATAET RSB S8R TeMATE T AT RS BUARSRE G ™ 4 HORHUK
v PR, HLAS I < (R4 2R T RE 2 B B8 AR SEiE S (B A0 LR R 35 R ) S v o ANk
ARTE AT AR TR RS, S AN Ji < P 5 I 10 3 P 5 PR A P BIR

HHRBFETETF FIR5

W IEF

ARIEGIEN ETF R “ EshiEH”, HE T %% ETF KGRV, %% ETF 1)
HEEEH A LEIEN AN S 1752840, B, ¥ ETF (IFSSTEE0 Nk, ETF B EIr £
Nk, IX AT RE X AN S R AN RS2

BEFIRZENG

40



BT ARIEGHRBIH ETF B3 K& midpiniahth & ETF 3k &8 B CREUA [F] (#5058 3R
%, ETF MRkl e 5 AP B Bk A e 22 . R ETF B2E B B CK 12 SOl B
Bz, RERADIBESRZE, (HIFARIE AR (8] Py 35 5 AR SCH R B R BUAR [R] 20— 2.

— R, ARG AT TAEMRESRAZ 5 P K32 ETF AU e S IEZRA2 5 i ETF 47
B 2 8L A 5Z T3 A 525 SRAR AU o B [ BEORSF T I DA R A o (A, A7 0 B A 2 F
AR RE LVECE 9% ETF 57 19 BT A B LE A A% K

HI BB SOAHE ISR A 5 BT 363 ETF AR B ad 547 (1055 1 3% P (914058 5 3 e e 40 3%
M), AIEGAEUETFAZ 5 K ETF 43 AUA ot 5L IR i SO I g 3R] BE R I B2 AU B 2 2
PLEUBE = E, RS2 Z BT ETF A0 s 5 A7 i FriSci ) & 8 n] e > 1 R0 A
B g BT (B 7 1

W1 KUESR 28 5 BT o] REAEAR SE S48 W 1) ETF 0 B 28 50 I 52 I (R RHEEFF I, ETF %
BALE N AIEZR OB F] BE & AE IR B (WA &) Tovh W SR s &5 EFT 8B e S K H
KA. ARIEFZ IS ETF LIRS 28 5 B Z 18] B 52 5 6 8] 22 53 75 7] R 2 44
ETF 47330/t B2 A A AR B 58 7 1B AR O sl Lok, 3t T ml BERE A I A fE .
2L

ARIEGATIN ETF Wl RESAERTE G IL T IRATZ L, Bl MR BN Ty ke, B3y
K ETF AR AR T AUSOCH S & SCIF I Ie BUE B0 T IR Bt (A 2k &) n]
RETCIRM LR BT, FFEAT K ETF 2R UL 55240 K .

HERI T L7 5 U7

RERIEGHHEN ETF MRS E BN R IR BA T ER 2, EARERIEE M T ER

WA AR BEAh, EH K ETF FFREE — AR, WK ETF (AU S .07
T i sk T e 52 BIASRIFE o

41



FHREIT FIA K

REIT 4% 52 H A AOAR O B P A (B 3o, I ] e 2 ANk R 32 R B RF A s
77 B DR MU o

s = $ B A R B A M, X T RERCI REIT RN 250G B PRl 2113 13 R,
[ b7 T 3 B H At A7 00 0 0 3 1 AR 0 A 5 B0 P 20 B 7 AR B A E

KE REIT FRERALF-E BLAR S b3 ™ 8 BTG E « REIT 3 K AN BURA 2 (1)
Wszo R AEZ), REIT AREAESAT HACMI B BIBHAE, Fr] BEA M0 52 52 12k -

BT IS

“ Rl R E P DA AT E DR 557 © ml” 27 3 R AR TS AR
XN, B 5 52 B SR B IEAS BN o 5 AT A A R 0 ARR 1 A 47 N BLRAT 127
T AEENR M BTG MIRE ST, /B O B WU B B 15 IO 88 2 N IR T (CNH) T 377,
“RALT BRI E UL K GRAT R S T T, BRI BHRE T B

BRI

MR IX R ARAT AN E Hl 1 A A A, BT RE R ER B R LR T ). A
H bR m A X 2 R AL T T R R B AR R e R Ty, 5 T3 ide ol vl REX 50 5%
{EA BRGSO, TR LR eV TR BRI UL ot XS RO R e, A
TRAEHEA N S 0 B AR TSR ORBE 2 R o IEAh, R W8 A% TV Skl
N T R DG S BCR SR AT AR B H AR B it o IR A8yt L ARAT BN
B A1 ) P52 PR AR Bl R AR I 2L 4 O B R B TSN o 5 58 5 mT BE ALK 1 L T 32 452K

W7
[7) 3k < BN SCAL SR I 28 T i 4t < BNAR AR ASBOIL SR T 2% A1 00 T KUz

SR 55 i O HE BT o HERRE BT H I B R, SO 2R e BN B8 B 9% S ML SR B 3 T 47y
MRIEARATH 28 (BL S ARAZBL 5 ) V5, 1A ] R TCVR AR LR L R AL I 28 [ 5 1%

42



WA A EAL BRI R - R e . BT IR AR A AR AR AN SRR R
PHcEA T, BRI S m A A N TR m AR R 52 00K, FemaiRea AT he
SR BER IR (B, FE BT NKRAE UL MR IUR: a2 & B N
T AL = T R KL ML SR B A R I AR S G, I T 20 SER IR 25 R AT iz
o 2 ] O < A 00, 170 S o ) 43 0 0 BRABTS IR GEFF AL iR 22 Lo FEIZAROL T, RIE
B ENGIUR, BHASANEERILT) . H—Jim, BMEE REEmHRE AT
S B TRA, B AR N R 7 SAHEAT L BRI 27 .

I RFIRAR

AN F T EFR BT I T 7 3 10 2 T DU e o 5531 55 A5 JE 304 e 1) O R o R o T o o4
O], e R A R o v DU 5 3 A T 37 1 PR AR B 091 2 W) A A 22 5 o X 22 55 T EA A T AN [R) UK,
BIAIAS [ RV 7= BB P Al (L TV DA A BB (5 B e « (A, ASIE g iR 4
~SERE AN IE B A BERME Y $5 BT TR 2 o i A 1K LBt A e BE AN IE A, ANk 2 P 5058 HOAE
FFUTE AT RE N BRERAR I o B . B W] RE DR L5 DL T 8 52 22K

REFTRMEERE RIS

ARG AT R BT R HITHRI AT BEAR R A UHE R I o B8 TS5 R w] ge e K ansh
JEAS o IRANORUEAR A RIS Z A 2 08 RSN DA 75 B LA A2 < A 8 [ 225K

P AR A BB R SRS AL IX e TR JZ AR o BEANPRIE (1) 28 BB AR 1 T RiRs mT
AR AR, DARAR IR S i — ks LU (i) R ik B8R 1 HRi i
Pt H Ar b g o

AT G AR RAT T J  E BEN S AR AR 55 $R 58 1 9 L U s P B ) e 7 48l A ) T
Rl ) R < N ST IR e ) FE AR S5 B B8 A RO B (0 dn ATRR I B, B[] 9% . BT PEL R
L HA LA 3 g BN BhR R TR AR A 55 S (16 IR A Bl 2%) . sk il i SR ARSE
GBI T A E BN B A BIRE RN (047 ) B E AR A SRR N B
PREGTER, SRR TS R B A A I B R L m] S i e o BEAh, SR N BUAUR A
B B AT F RN A S BRI B B2 22 =) B ISR A 47T 9% P s 2 i
W Ieldn, B AR b 0 TRl (38 B U AT el A ) < A o

43



AFEG TR T HIESE BN PRI B PLIRRE ALY () B 2% B BRI &
INCEENINE =k i g ga A NNE Y En K AR rd i B Sy (8 ] 11 PRR i = 2 W NN 222 6 e
B BRI LA (U0 ) BCH 25 B AR RN 1 5 AT e ml RE P AR AE A 2 R o 45 DX
SR 2R PR TGO, S B R IR R B pi RAG R AT, AR & SRS T2
B AE Gy 4% PR HEAT . 3 PP S AL G U M4 “RIai bR ” —9,

L& T H B AE KA

o T PAY L S 14085 MEBURRE PR i 7 6 582 e AR 258 < 7 v 56T P HRP AT (10 3 Bl e A3 B2

B HNTER, A BRI AR T AZ S R REXT b [ Py 3t 1RAIE I3 1737 A AT e B AR (IR
TR RARIRE, X A] BEXS A B 5 Ak SR I AR

1 [ A 28 VAR R

H [ P b PRV AR ) A S T OSSO E R o o L BR85Sk R SR
AN IR R SRS AL TS B B, 10 HAT 503K B3 St i) SI it 1 R B B

o [ P 1 97 7 T W

BB RER, THE A BRI LB RATEA L, RS ISR S
UEFR UM RS R B BN, ITTAE A I A A A% K IR AL 5

o [ B S5 PR

o] P 3t R S5 IR R B RS AR, S RTRERATIB I T o AR S ARATHE AN IR 55 Dt
39 AT BERT A K 8 B & AR 2 o

He B NR RFSEVPAG B 55 Tk 46 7 2o 2 i [ A IR 55 BOR R 2R A2 3, S B TN vl e A
IR, AR RARATFEALE B S5 511 E

HZ AT UM “BL%” —T5A “HE N 7T, DU b A OB 55 R IR Bnf A
IR Rt — DR .

44



A&

AT R BBt o ] A AR O AR B B < B L AT AN R T THE 52 2 ) 9%
5o M, AFEOMEA RER AR I A M2 B AR SIS, BRE RS2
Bk

5 CAAP XK RS

T EBUMRTEN TR A BI85 LI AR SR ] B A, ARATIX L AR S n] BEXS A K,
G CAAP [ RATIE ARG . e 5TH NIER, B ORIEASE G 0] 455 BT 2
5] CAAP BBt . XA REXT BB B AEARIE SR TR RN . &R CAAP KAT N HEHE
W (IE )AL, CAAP BAT N AT BEIF IEIEKARAT CAAP HIfF LA AT B2 CAAP, I
Al e B A I CAAP,

BeAh, AFEEAURZ % CAAP BAT ARSI 2% F M. T CAAP & CAAP KAT AH)
—IUTR T, AR ERER T T A, 4 CAAP RAT NG /I EUCR AEJE AT HAE CAAP
WA DR, AZEE R RES S T CAAP & HME R K

5 A B CIS fHHHI M

QFII/RQFI BUE KA RS — FATH QFIVRQFI B J ikl fed4s, Jv] ft B AT 18 i
J1. BEAh, BEASCRIE QFIVRQFIN VAR A 24 R R . A4 EIT A i CIS MR 5 T+ E
A%, TRERIA AR BT 52 B A F R0 .

UEAh, TERAEE. R BOE. RO AR B QFIVRQFI 76 NIEAEAE N
BUR AR, Bal R S350 A i CIS 1 QFIVRQFI £:H A ) QFIVRQFIN fift 8 i 4
Bl 2 B DA AR T SRR, 5 B BUR 70 BT A i CIS 1) QFIVRQFIT #:A A 45 5 4
JEE (Gnid FH ) ek BRI . AEEMPIS O T, E A B QFIVRQFN R A A A ik CIS K/
FEA T A B0 20 5 P AR 08 Y 2 S B RAR B, R B S ARER A I CIS ThifE
P DL ERR I ERAT I P o SR BEAR I VK AT BE R B A I CIS SR FE Rk, i, #%
BT IXEL A i CIS AL G AT RESE 2402k

FEAR DG [ A 2 L VRN EE it T, e [ A Y H 58 e A2 IR 205 R, ARFE ]
REIE I BT A JiE CIS [al45 &SI HH AIC A B S RIAR SRS . AFE g r BERAT R A i CIS

45



T AL JE (B LK PRI BE T 32 BUANAIFE M, IR AT EARSZ IR, A A I CIS Iiah P ml fg
E] i

RE R — RE NBEITRE N ATREE i3k RAE, DMRE A B CIS 1955, FHEN
Wk = SEEMIRE RGE, ATREREIN A L CIS HUPRE ARG [ A L DR N AE SR AT B4 ST
AT 52 5y BEG LA AR B B AR Z I R BELA DA b [ 3t DR NS 20 AR N B i 2 2
A CIS 4k AP E N RE L, A CIS AIRESE BRI K. 7 Hh [ A AR
BNHE, ORAF T [ A DR N B BB 7 ] BE B 1 A DR TR B 57 1Y) —
oy, TMH A B CIS R RERCN  FE W ORE N R TEFE RGN o IX AT RERZ M AR Bk S 35 51 10
e

HA R — NRME. NRMERZRIER. QFIVRQFI & # R, E A kT
IR B S A Gy B AT B4 S A IR B W S A R 25, AT REXT A ;. CIS #4 Rk A T 52,
EXEN T, WAt SERE T A K CIS MARZEF 2k,

LB R EE G KA

ANH e nE ) E MR IE I B B SRR E A AT RIS L AR 7k
B o R E NSRRI R 7 L E AR S RS R NIRRT AR S
DS AT ZR Ak, AR B <tk 32 DA B AA T JRURS

WUEERR G — )l SR IE S B BR 1 . Rl &, =97 Bl KR IE SR H UL 25 R ik 2
T ) I S R OB R H AU TS E i Be O, BT A KA R B 4 (AR R
FARR AV S BES:, ARBUEL RGN DI, BUZ R AT A2 PR T A2 0
ALY P R R PR B I P BT A TBEIRI RE 75 BT T A 0k 5 W] e eI A AT FL AR 0 s

TIEREE — AT BT SRS BT Ok B AR AT A0 ZE 0 I A2 45 Jl il B T e 3
Sl sG I8 T R IR SR eI R AR BOE AL 7 KRR, DA ORI A T FristE, LR
{1t AR RURSE B BE o AR i A DR AR SRAR SC B LA Y R . — BP0l S IR 18 T g
JB3E SR BB A T RS, ARG A R T E AT R TR AR . AE
BRSO, AT GBI B HAR I RE /1 & 2 AR R0

Ry HER — Pl R EIE R A 2 E NS &8 PR 1T 20T i i B 7 AT
A2y, BT I RARAT T R AZ U H S 0TI H 7384 . Suta el ge M BLLL R0 £

46



Hh ] A I SR T 3 ) LR 38 o I, AR B (Bl InA I ) A REREATAE /T A IR32 55 i T
A oy HI 225, A2 [ A ISR T S T TBGHAT 2 S (B B R Tk I H 1, A SE ] e
TR A RSB I XS o

PR — A I IR O A s i AR B B N R N B SR T R O TR
URIE o LY SRS AT SR B R A KT IS 5 MR R GRS 1E. T
W% 5E DT G MR 5 Bt R8s SEPTHa 2 A T B BORTERE . XU 2R At 75 1 11
EOR, AR UZ 5 R

W52 5% — OBl )l e Rl Kb i A e LRI E s LR R 5. 28
T, WL PYHLTT IIES B SR AR AN R, O 1 AT )il SR i e, T
Y2 53 SRR S A PR 46 2 AT AR ) )

SRk, PP S AP Y W Fy BB SRR & . AT AR 1Mk
KELFRG( P RIEFERS” ), I ZRE JALAE 5 2 58 N s 51 KL LA 48
Lo FEARIER IS I K137 2 535 10 R G0k 1 H e AR BURT L B T 32 (R 8 22 R
J& o WIRM R RGURBEIE WIS A, W7 37 Jp s 1 S Rl AT 1 S S W] B2 B3
AFEEHEN A BT I BE ST (BAAT FL BB SRS 1 BE T ) 52 BIA R0

S S 2 I DT E B PR — ol T A e v I BB 3 AR T A i, U™ A6
AR By, 50 B PTBUR S IR IR A I 4R 2. AR IR 2 54 (R
BERA L NI A BO IR S -AT S AR A, IR SR A SR L

—RRIE, ARG E TR R T A B, ARSI H( A2 H Y T ETR
X A AL ZNRSARIK . WoRAEE IR, R oik 1238 5 H X L i
fire HTAM—RUE, AILEATRETCIE K A H RN A iz,

SR, ATEG T BOR AR N T R 5 R G LR ALK - (“SPSA” ) LATEZ #1158
Gy aui A T AR R I A . R IREH RG4S N SPSA i —A “H BT IR
", AT P ARIE TRl R YA SR (B AR e) I F . R T2 28 N A\ A< Sk
SRS HIE AN, SPSAHEWHRE, MARS K A8 HEHLIRAA R A R(TEEEMR
AHA Gy a0 P atdE SPSA KPR A IREBRBZLNMIKT). NARIEE T
SPSA K kAT st 8 L A Bz

47



B BRI 5 TR IR — 2 SR A DI 38 A R 15 B A% I 5% DA I 308 B R s 3 v R 49 1
BRI, 2SR R BERCE AN RERCR AN o B, 8 g8 BN AU SN )P s 3 S PR
VOIS R ISR, 2 AT RER A 2 AR 6 A4 B8 21 45 R IG

25 B e RSSO AU, — B e 45 B B [ 45 B R ALY s SRR S A, IR EM AR T S S
H, NEBRZ HIRMEE S T8 HHIE NS s, SR rk SRR 2
BHATEE S RN R BT A H S 58 537 85 85 5 20 W0 .

WA R A T WA RS L) Kb E S A EATNE AT, BB R SRS 5E PR
R BB AL 5y (T 35 20 P K ST R R T I Bh L5 50 2 535 A vh [ S5 508 AR ORI £
A4 ORI I T A vk i A B A 503 SRR 1 o [ A5 SR I P R
(IR SRR T o AE BB DL, AN I G AR B I R AT RE 32 B HJ TR BTG M Hh R 25 5368 [ L By
Ak

Z 5 QAT B MR R R — BB FG R L b R RGBS 5 FH IR ) Bl I 5
A

S 5 (2 SO AR B < U8 B P A i “ P kit SRl 7 — ) A mIAT S A . (2L L
WA BRI B AR R B2 B REASINB R RS, HRS AR ERE
BQ)E, IR RAEIR LS LR Al A R E VA A BRR B R =
Aoh, AR REF RGN, BBE (EPTRAT 2 7] RS 2 B i e BT
a] FAEH PTLE BT TRE) AT A e R G R G0 2 538 th & IR A5 5 ) bl J] SR 58 s UBOR
R AEMRIEI SR RVE T, EHEEE AR BT A w) 2R 4 M B i B AR A%
BIZWREMK B A A FE LIS A (BAR ) IR 2 e 8 NsliRE Nl
LY AR R I S SE ) BB R SR SR Bl e R, R T A B A D NERE A
(RIrh RS R G5 53R 2 W L HERUIR o Y BB 1 52 B IR i IR SR L SRR N ] 4T 3
KT B R AT REARAE . DAL, AT nl geToik i 2 5 5L R /T30,

PR — T ARG PR TO T, AHE G AL SR IR 52 A IR T (B SE 32 R S YAnip
SR OB ER BB T 5 R TT Z [RIIE R AR ZN R . A SE G ] (B IFJE TTAR) 35K xt ik 4h T
RSz o SRTT, R A IR, XSRS AT RETC AL, F3— 5T, AR BERS A T XURS FT BE 3 EL
AT AR P BN o A RIS 2BV, WS B 0 “HNE RS 1 XU R 3R

ANFZAR TR F W A G ORI — P SRR R R R AT, kR IR s
ZLNAE LIRS o

48



PRI R — R, AR TR Gl I SRR Y E AR s A
R AL BB B W S IR . Rk, ARFEE AR TR 4 4 B i isidE
DRUEIEESE A RINEAIR A . thah, BT ARIE G @ AR UE R a0 N e E A
G N AT ) 08 SR B AS Gy, R AN 52 r ] P e ) (R S 45 08 2 AR B 4 AR

M RS, — P I S R R T B, IR A2 B LA T AT VA I v B A S e s
5T Ty B g 1 SN R o A, BB LR T BEAS I B0 P I S IRV R S B S B
VERIES ST GE AT B o

PIER, ARIEMZERGIUER, R UTHhAT B AT JCIERE . B, %ﬁm&%ﬂﬁ%ﬁﬁ
B, I RER AR H /1. A TRIEY I8 LB E A SRR . Al gt imd iy
VI KRB T B R SR T, TR R AL e AR B A2 B AR F]o

LR DA PR ) R BEIRIAT IR “BIMBR ™ ) AT P2
ARG ] BERLTE TAE /N AR S s B AR b T SR

B B st — /NP AR K /B EMEAR BT w8 E AN,
Ve S ERAS R AR “ AR ) BT AR, X2 m AR SR R Bt S sh ke s, LUK
B3 1R RS A J) e

it EL I v UG — AR RN AV AR K /B YA B T B B SR AR mT e s, i 2R o A (AR
R UARFSE . BEA AT e = AR DT IR T 5 52 B4

PR — 5 ERLANARAREL, A S BIbAR L Ti7 2 w0 B 32 IULE 78 M RE 0 S
AT T DA o

RS, — e /NP AR S B ME AR T W LR R R DL, T REA Y i S bR . 2R
ARG A T ERML, AT REXT AT G AEANRI I

Pt T N R/ BBV AR AT E 3 BUA JE e S LR B B S KR

LN B it FRBIEAK AT

49



H 2005 ke, NRMKICEAFSEuHES. ARTECHEASE BT mRTsit
SR AN . AR T T AT AN T3 7 HAl E E S M 02 Stk avrT
H A BN BARAT A A0 1 P Bk A e B A s i HER EZE T ligah 7, ARM
Foh B T (B4 58 70 KB T0) HVE 23 75 5y S AR IR oM it 7= AL 5l o

NIRRT HE I ] BEPEABEHERR 55— 5 THT, AR BAN BT A J8 At B 1 FO-436 8 2 T I VI 5 X
6z, HAEANBE ORUEA RS S 558 B2 B T O MER AN 2B 35 NIRRT BUE T I AH
FRER BB T N R AR B A I B (B I B AR . 4558 AR N IR T 93 fi 2
() s, IR A B OV NR MM T AR MO EEA, HHEE/RA
R T B [ T e e [ AR B T, ) BE 2 A B e oA, DU — BN T Sk S Al B
M AR, UK B 53 5 A RE S Stk o

SRS, MRAEBUATIE L, N R T AE o [ A DASREAT e FVE R (& T 5, 78 “CNHILR” )
A AR E IR (“CNY IR ), WA % il e ARG DL g in. 215
NRBHEEAED “C” RMMART. “C” RMBARTXM. “C” R HIKE
ANRM ke “C” Kbt HIR BN RIS ) FER, S0 CNH ICERMTAE CNY L,
M THE N R AR B0 FAME R 52 31 CNH JEER BB . RE CNH & CNY %
[Fl—5h, BT R ER RAEANF K a B fiig <z, ik, CNH 5 CNY [#iC2
ARDAHE, EFHWATEEAR. CNH ILFS CNY LR A AR A 22 57 T e #5085 2 1 AN
AFEI o

FO N R T BRI S, e BN W] 220 AR G A S A B2 1 S/ 2 - AE LR
TR A A At B T X6 e [m N BT o X4 5 5 1) AR g s e oo v RS T 43 05531
HIBE =i e, AL, A3 SRR N B T A B A 450 B8 3 Rs 7 7R EEAT SR i peAs, AL = g
WG OLITE , A IREA R FEE A W Fx B A I TR S0 T4, AR
A3 AR A A BB AT RE R AR S AR i N RSV AU, I AT REDR BRI 58 32 it — b ik

BEAE, BEASORAE XS P e AT 28, 350583 T ey i 7Rk 32 NRSTE SR, 2 MR ] e iE I+
FEXF b N RS Bilhn, 35 AR M A & PR N v AR S B 1 B Tz AL, (i) B
fEPLAE N RO A SR BRI E A Wt BRI 1k, R FH I RES 2Btk |l (i) A
A VAR NR M AR S R TR, R0 W RSNk

JAE X PR S T AN < (R R B T B/ AR N B T v AR B 35 B8 0 HAt B A A R Y
DR E N BRI DRBE I B, A A SE G A 5T T /A AR N R T b A 5 5 F) At B

50



N RTTHER, B8 I A2 52 B0 v N R AR B BT AR THE . 155 [ £
“OE TSR R

RVE R, H T N B T 20052 e BSOS it ) AN A H S0 e PR B R, 81 b A B 10 H IR
A H A BT T . UG AN ) b Bt el H IR R T RESE o, et T AR M
BRI B Al fe 2 X BRI .

FERFIRTE DL T AN T ST IRE [ K /mlfi i 70 BC R 3ot v] e DR 0 A 1 N BT R A ) S BR
T A o RIS 0 N B T 9 Y v ] Py St s PR 1), T B A o [ P 3t LSRN R T 32 4
TREE, BRI G ICIAE P E A UM 2 08 N T &80, DU 2 N BT 1 8E 8] 25K
T AFE G 2R WA SR BB IR AR AR Ay, ZE 38 I A R (9 AN 1] A PRl
ANHe AT RETCIE S S 2 B I N IR T, LA A N R T 63 A0S0 ) e e 25K

B AS I A7 T ) N B TR A B ) 30 8 3 DA BT S JBE [k, AE AR s Tl 08 B =33
ARG N BT FHAR B T S Ay, 3058 3 T I8 [0l L BE I T BEAS BN B T T o #E X 2645 4t
N, FEEE AT AES ASE TS I M. jEAh, 5 A R E B9 N R AR 5% 1 S 4 LS
AL IRIER I, A7 #E SE R SZA $5 8 2 AR IR 7 2 [ I 1 XU o AP B ] 10 258 < Py S AT N
FFEIE R GEASIH S S B S, HIE BB IF AT T30 “I B 5 R 7 —5 frid
HIRCAT, TAEARAT RS OL T, SEASISE [ SR I A fi 1K 300 PR (2 FR 32 5T 2 A R [ SR IS 52 o A
Al ki z H)79 30 Ho

1HERSTT

FERROP DL T, AT m] RERLBE B0 TIE R U AR N AL SR A2 5 B BT A5 551177
JAIESF) AT RE 2 Z sl PR BB SR B H A B T S AR SRR B 4, PRI
I RE A A E IX AR BE I A0, HLIE G PN TT RELE I A€ 12 Al 7 T A7 AE A 2 40 2R
NHE B RO SRR AT GE 52 e BB RN ELRE M

BRA, FESRTT ALY, AR EEA 4 T M LSRN Za AR, JoHR AT IR
EZRAE 5 e BT 55 IE SR, BARIZAN ZE P RE S BEI TR M 4iih . 2500 S BU— N a R
K&, HARREES WL AM N HA G, PR3 BB 1 E AL T S e 57 55 IR I 3L B R

B

51



o < TN 2 ) A 2 < ) SR AR N SR R s 5541 75 R D (B 253 25 D ), T4
FEMR T KR 5 AT A SR IR AR R B T BOR Kt 50538 810, R 30 “ B8P a1
TR AT — 5 P B B8 7 B 50515 (i A BN AUAE T S AR T <5 15t W 5 P R 1) 45 0
DI RAN), RLFFE E BRI SR 5N o BRI, o2 e BN AT BEXS SR ARAE He A ZE
A ERE AL 5 [ s 0F 254 5 U, A ik < 1 B 3 o (9 B 7 1A R 5500 1 SR A R AR ) 9%
PR o

BEAN, ST ORAESE IR A LA C 45 H B a8 58 eSO AR AT 2 e A0 F e, SN
B FE NPT REUCH A RIE G 0 A0, 1T AH I 0 B MR AT o 587 1B 1 TH A
FESZFE R RS, PR A 3 g RO A (AN 2 BRI D BT X 8 ik < 0y 00 10 BT AT BRAR N TE AL,
ANBEDRAE A J <5 REAS [11) 1505 38 WAL 0] 4 3k < DR BB 3K A < A0 T AT R P 28 ) B F A

HEIMIE S DBl % 5

A B BURN L GE SO R SORERT IS, BT ) 1986 4 (35 [ [ Pyt N2 ) ( « (£
] A USNTRBL) 7 )28 1471 & 1474 5(FAR “FATCA” gl T 1adE 38 BN L (A&
S)WE H A SRR N, A0 FE SR 58 R AT N FIESR ORISR BRI BRIEA AT R IsGR
ANFFEETBELSEBEBEFBS R “REERBER” )PHRTEX LA A A a6 155
BN L% GEEERNEILY BRSO RIRE, 5 0] 58 75 8 A A AT 3k “ T itk
7 V4% 30% BLFRAEH T, REARIHNMEEH T 2019 4 1 A 1 HElz FH#HEE L
fih 77 204k B T 7 AR 5 R UR I S B R S A B [ T = (1 B A3k U BRI A 3K, (EEE
HAOLE 1) 3% [ W BSCHR VE R0 58 A U T At BT A 3 U A0 1A AE AT T . BN — R mT At
ZAEE 136 B I BORVER, L2 5 WA A 5936 B I BGIE N 1E o ik o it A DA 3R
T, WA G R ( U AL 7 ) (B W AR IR 4 KO LS T 3 R B AN AL 1 HoAth
Pt AL &) — ROk A S5 [ [ 5B 45 TR 28T B ( “HEAN LA B ), TR A S
WA & LR [ R B R SR A N, HFm S B E KB5S R ERoe T 3L 4
AN T Bk

HEA SRR DM — LS, g Ah e BNLR 2R 17D R BE & VR SR B Sh B RELRA BT 25K 10
AT BRI BB E TR B0 AT, B 5 it Ah <L T R 5 56 [ [ R B 55 J=) 25 1T ¥
A R PRI BB BRI ATK, 4% 30% AR FiF0 36 [ BT

2014 4 11 H 13 H, FHiBECH FATCA HIiAT 53 EVT LB BUM MM ( “BEEEURF ML ),
HEREL “RRAS 27 BSEUF ML HE. IR “fRA 27 BEUFTMCZHE, FISHESN SR

52



HEJ (BB n A 58 <) e 75 170 S ) [ R 0 55 ) 600 S8 AN A B R LB P AR 2k A5 I, X i
B < R LA A 20t SRS AT A 038 [ DRIEAT sk 4l 30% 1 Fildn At .

ARG S UG P, AE 7 P8 AR A1 < BT B80T & < R LAY (1) G A 35 <) (i) g — JBOAE 4%
SHIS AN A0S EIR 30%FRINAL s A (i) R TE s [ A SRR (B, 5 8 AFEA R
FEEFBS RIEL FATCA HIR A3 e A ) 1 R BT Bk B O% FATX LA
AR (G A9 CAR SR B EURF FIM SRR 2% 31 5 [ [ 58 55 Ja) FR AT SR B8 AN S AR K P 1) 9%
KLY, AERTRERE AL AN S R A S g RIAUR VR H (0 Rl Bk BN o A 12 5 AT
BOIT B T A B 2630, SR [ KR 55 )= T 5 UM B O 38 i) g e JIPBR A, R RIS AT
FIREEA GRS A NRIBERE, AT BEAUICAN A 1K F AT R U S 74

REEE NG I FF A IRYE FATCA. B IEUR P S SRR T IT SE e, DL S AT
TN . R, AR O 36 [ [E 5B 55 R Bl R IR IR AR 2 Mg A& Rblig, 4
R AP IR BS54 31A6Z2C.99999.SL.344 . #7 A KL 4 R AL M FATCA. ESEUM MY EL
Y A S RIS ST VT SR E , T A 3 4 DRI AN R0 T 4% B8 0 5 o0 B, U A D 4
(55 7= B T B2 BRI, DL AT 6] REIAI 1T 52 52 B R0 2K o hAh, Ml B NIE R,
AR B H T AR IR A B U RN PT RE 75 200 2 . FATCA B RL5HE, ATATAR AR S 1 W 11Xl
RAEATH BT H FATCA TU4T, W RERT AL 4 (1) 9 7= 1 = 2B AR R

EARIE I FATCA T2 HAR S A IR, 3230 N (AR AN I 482) 78 58 BUif 52 S A A
G AR ARBESTE MR & SORM IS BRE 5, AR & B A A CRIBGA

173, B AREE G Z IR 552 (1525 .

B G A E N SR T H Nt FATCA X HAS B (7 5515 DL AT RELE i 1 B2 M 5 7k HL AR
S (5L 55 i)

Yot 5 BOAB

B8 BN BRI B L VA T RN IIRUE S AL 28 (FH BT 32 ) EAT WL 2 20 e » 170
APRIEZ AR YRR 70 AL, AN PRAESE 2 2T 25 B e S A = o

ML At 5 BEHI R

53



A ARG P A R AN A2 VLSO A S e B AT W i o0 G, B BN TG HRE A BE A
(B AP AR AR BB A 2) S AT IZ AW a0 i - $BEH DIER, A BEAH SOl as 2y
FICAH 2 T 54 B GR IS B 8 10 0 S 150 B A iz SR B BB A5 AR AT B A Ui o, DRI, AR
T PEARORIL BT BB AS B B A G B AT RE IR/ o AREE G (A AT A DR WLk 70 B AT 3 RT g 3 B4y
BUSHE R Reb . BEAh, s 2y B AR AN R B BT AT 1 Bl s (A3

S BURAT SR

F S AT R

RIEGHIIR R EPIRIE MBI “A” KMHL “B” Rir#il. AL E A AR
B B LB BT o W% 3 I e 2k < BN ) H AT b B8 (2800

WIEEERY, ESEEATH LB RE R T BRI LT S0 B S R
DHE. REEEAICHREANER “A” ROBHRMEMHIE, EERTEENIE. B 2009
£ 10 A 15 BiE, RIFEEZSEEANTAR, BNESEEABNEFER “B” REHH
HEMHE, HEATESEANLE.

ASHe g HATA PA N AR B AT B o8 0 R

el e Tr T
“C” HKgHIR BB T
“C” EMBART AR T
“C” KEHIREMHART AR
“C” K EiEo FEI0
“C” i HIR BT FEI0
“C” R B ITRT R WG
“C” KM EIN TR M ot
“C” KMy HHE TS HETT
“C” L EHTIG 2= 0k W20
“C” BB TApf INGHE
“C”REHIREMBAR T M AR
“X7 BAESETT FETT

“Z7 Kby KTT

54



XFFARYE T 2009 5 10 H 15 H AT 46 1 DRRSfif & 1Rl g TR AR Sk g ki) “B” R4 A
AIGHHEFAN, AP ORGSR AT “B” Rl R hH
FAATNA B OB, AR GoRe il 55 P sl el i sk o s AT “C7 3K
[EI eI

“C” KpBARM. “C” RKEBHIREMBART. “C” XKEAREMIAEIT. “C7 %K
e “C” KEEHIRBMHR AN “ ‘C7 KpH”

“C” RMBURITR R “C” RMAINTTH . “CT RMBRKITR R “C” RIS
Xtfy “C7 RrEi i, “CT KAt = o, “C” R BAR Mt H, “C”
KA HIREBHBNR DXL “C” KMy BUHIMBITH HahA “ ‘C Khm—xm” .
“X7 ROBESTON © X K mE

“Z7 WG ¢ 2 R .

“C7 REICTR . “C” FARFIEBI I & “CT SR AU I TR ok 2 e R
NGE IR BRI R Ja I AAT, (B5E H N 22 5240 NSttt

“X7 AR B e BN B GUESR BB 201D ) E SO “ Rk 7 12k e B
NHRBN L s B 2 SO KO W R Y, BRBLRA NS T Ui 245

“Z7 FGIRLAT PO 3 Bl A 2 BT

IEEAE DRI P KL (AR E N R ¢ P RBE ), A
AR GAET IR o P 2 B A o R Y M R A O RN TS A4S, DA T A
“P EGHNTEN.

“C” Rl “CT RMWl—Xeh. X7 AT K “Z7 FRrEtn I R AR W
hE

“C” %ﬁ}gﬁ\i& “C” % “X” %ﬁ}gﬁ\i
“2”
A B — X Kb

55



SH 14y B Tl 2
W | R 5% ;EU” TR | IR
(0]
HH R R4 1.25% FF4E 0.75% To I T B
B IR &% IN/ | 10,000 2 7T (EHH 5225 B 76 1 PR
10,000,000 %7t
YR ] TR R4E(E)
JE BB %IN/ | 5,000 2 0 (B K R 7 B T I PR AT
100,000 7T
FH 4 M &5ME)
& % I PR
FH?ZM\ 10,000 & 7o (HiHH 5 _ AL
g [m] f B A% 2 T 5 ) 5,000,000 3£t
BEH ST
FRAH N S5 T | TC T A 2
R I | IS | AL
o | ATz A SR
ZAH IR P HE Ay B o L
VSR o | R B A
L 1) 35 i oA B (3% 387 = A e e s
i W (% 387 3 i B 4F 1
FFTHE)15%
#)15%
Tz [|] %% H A7 76 H T B ERiip A AL g To I T 2
L2308 H A7 TC L T 7 * H BT JC JH T 2+ To I T 2

* o SRA RN T RE BRI T I B LA AN R AR 2 5 — 1 RIS (10 B e A B A%
BONASIE o — A Y 123 PR S F0 B S SC A 2 AR A LA - U
FEIE — BSR40 52 5 — A A A R A R N 2 1 FAH G B AL
B T .

BN T 42 L 200508 1 5 5 (0 3 e BB X A A A 5 15 0L ) 6 S A AT B3 PR 50 B i IR 2SR
A& AR e A I I e 0 O R A5 DA B/ HR i Bl S I AR T ERAT WAL 3%

/\k'v‘
H e
Bl [7] =

B[]

THS AT “ P K7 — 1, T RASE G BB R SORT R 2 T R e 3 1)

BB

“A” R B ROE EERMEMA T RS - BBTRY A AR B

RAPE” 371

ESMBHIRAT

56



EEEHENCBERENRZEM “A” ROPL “B” REBHUEMHE, EEATES
Alk.

AT G R AU A Gy HA T G AT BT T A A3 - seJa — NSO i T 3 Se i i)
EiHr . 225 H BArvE—AENL A R e 8 EAAEZFE AT (A [ e
6 R B L) AN A0 B 1 e M HAR H 7. BN FREEERAT R T — ok S H
T EAERE: () 2 NEEH () BT ERES . BWESECHUF RS RRAT
THTENNS RIZERIR H 7, BRAFEGE N DA e F 2 2B NFE, WER®.

“X7 SRS T L A/ H R HRI A AT

el BESHBAEHE HREHEH

“X7 AR TT 10 &7t

“C” REHIREMPEIL. “C”7 KEHIRBMIHEIG. “C7 KEAIREMBART K
“C” A H IR B BN B X ookt 4% LU AW A1 B O B 54T -

x5 BEESHFNGHE HRE B EH
“C” R HIRBMMFETT 10 3£t

“C” REHIREMBHIT 10 #I0

“C” KEAHIREMHANRT AR 10 76

“C” KB HIREMEN R TX AR 10 76

“C” FABFKTTH . “C7 MBIt ke “C7 AU N TR o 3k 4 B
N RsE Fg B A A 5 H ISR e R . RIR A i ARk 4% DL G H R H
TA RAT

%5 BESHIAGHE B RE B EH
“C” KM BB TTR 10 FkJt
“C” RM BT 10 JE%
“C” BB BHTINIE X e 10 Hrhnd oo

57



BEAS “C7 KA. “C” RMp@i-xfofy “X7 KRB “Z27 K@tE HRATE, e
WHEAARNZH A KT -

(@) ATEUVE AL 5 H A5 i B (B WS I TR )Y 3G 5% 1 R i (DAMIEEE . A% a5
EELNFEE AR T AR TR ), K

(b) LA B A E H R O A2 FE N BRHARERTE 1250 5 H BT 28 8 BN W] BE 260 IO 1k
SE MR N (AR S E A FE, EIEFHEL T, ARGEE3AE W H )Y,

AT VASEIT NI AL FEE O B B A (RS2 A A iE H R B R I i 5 AT 40 4
ZJa ) ARG LI 3 BT 25 Ty H FITR e (10 R UL R SO IR I 841 9 F (A ) i
SN ).

B PN AR R 22 AT AR B SN I A SN FRIE B, FoRE e 2 HTINFE 5 <5
AN R o NI R S E R, LR KA, SRS E A
B — 2N Z AN LR EREESMHD, WA LAEB LR A2, HEILH &A
HAr A

BEEE NG PCNAEE SRR SN HIFE F I — DR EH NN NIE Mo 3% (A8
A ISR EE B WA ) 1%),  F AFIRAS AL B ARG D/ P )R I3 3 I 8 S0 W 5% iy
SRR AR B AT S AR SIS e, R AR R 2 A A e R R (R
NI 4% 2,000,000 368k L),

BA “C” KM, “C” KM@ —XTof. “X7 KM@K “Z7 SO g LA FR 7
TR CHEREE T T

I BRI ATA T o B IS FR 3 < (3 0T, DA 200 2 4 BN AT U B3R
PR E N H IR A AR B, I AT BUE BB SN HR S IEAS o 5 S0 HA W R i ]
AT BUE BN AS A, (B F S N O 2 8 NSRS i BN S Z B A AT A 3
R SR A2 ORAIE TEAS (1B SRA% LR B2 AR UE ) IE AR 2 A 8 FR A0 0 H 5 BN N G 75 R IR 2
A2, e SN FRE U AT DO A O A E . S E BN KRN N S AL E H
TR JE DA% AR H B R R 2 15 5 2 A R P IR A . Wk e BN R 2B NAT A
BEROTEAL, WIS BN R FL N AT B ke & S AR R B IR IEA R T3 2
B BN AT A SO VRAE AT R R AL A A5 i e 7 R U

58



AESEEANERRS 0 HIFENRE, PPAUDVEERHIE. Ze&EHEAN 2T £&
FACHU S ATEUE BN S AR AN 2ol 12 by R Nk HE BROR AR bR A AR H ) A
B HL A% ZUAR 7 AT S B 400 4 T I e A% T B At 2R e AT S M0 3 SO T 3 2k B oK
BE ST AT FR 175 2SR BT AR 7 3 LB A B (0 FCSEVEAS 2 B s Bl S 2 A3 5% 51 RS
FEATHURIS N AR . AR BT ] At A 50 07 A AB AT AT 54T

W AR I AT DL 3% 7o B Te B R A R IS B2 T SOAT . FFIREA -3 5y H BT 2
B BN RELO G JUE BRI BRIE SRR e E AR, HEIEREEL T, AR 3
ANENE H) ASSTE AR IZ -

HARRET EIR IR A2 4505 55 4, TIBE 48 BN BB AT BRI RAT A OB S At T
A RPUH G » FHREE G BRI N MNARRAT, HHE A 2 a5 N B2 SR AT AUR B H
R AR () ARG RISERT A E A 2 BUOYBOE IS0 B S AT B2, (i) e
BN AU w52 9 24 T AR 2 R BESRAR BT B AT BUSCAS BVEICT 9%, (i) k2l
MNAB AT RE R BB H AR S BUH 2 2k e 0 80, AR e st G BSOS ANzt a0
RTINS ER A7 AR B A < B BN T 0 WA 38 B B AR 15 T 3R 240 2% SR gt e [l
1115 A FH 81228 < B0 VB (B A% (1 e (T ) o 28 BN L OR B ELR BRI 5T
B W DR IO DAL B N S SR AR I 55453 SR RO BUR o

FIFRERF

HIE “C” RMB#. “C” RIB—Xtof. “X” R@pBK “2” RBBHH A

B “C” RBHL. “C” FMBI—Xfeiy “X7 BB “Z7 Ry, HfEHEE
BN BT BUE BENSROE A E A IRAR AT tH HAE, IF FAT EUE B AS A R I 2% I
Ao Jm ST AT FR W PR 2008 P 6 < BN AT U B SR B IR 22 1 )5 B0 R RA%
R

JREEWBRERIET R EABRET R FEACHESEHEARTESEEARZE
Nt B AT s XA B AR ARIE IEA) R o SR1TT, 688 BN SR AT AN AT a0 I 15
DRE AR AT 5 B2 HR W S 2 15 5 2 A R RAR LA, W & H N RS2 FEAAT
FESERTERL, 2 i N R S FE N R 4806 IOt s 2 AE OB A% FUE AT FE 2 5 1B A
JEHATH. A A BT S VR T I B DL AR S s i U

59



WIFEEFERY), EEEENT AN TE R E R & BRIE LM 2 & 080 75 1 2 ek
5. RIS, BEEEACHIEAER “A” KRR “B” KB BIMEMHE, HER
friEs NIk,

MR

FrAE K B 2 DLAE TR BT 0 A B s e O i 20 NBCHARER T /30 & H Bl g BN AT
2850 W15 OUE IR N (FE IR 0L T AN AT = A a e H, EREE BN 538 1€ B At)
B, ReMBREASIRAT. AR, ERT ERIIBR N SAA I, M EHA
B FE N AT AU RAT AR e A TA7 ORI Ja » MO e AU AL MR R AT, H
TN BN B FE NSRRI B R AL (B (1) AT A SE AT EA & ROV S
AT AT BOERE, (i) F: e B AAT AU o 5 AR AL BRI SR A B HR S 8 L 1Y)
ATBURAFIBUH 2 0, (i) 248 BN W] 5 2RI BT w s L HUH I & DR e #l,
ART 4 ) J 4 RN SOAT 8 A% 8 < O ) DA HR D 7 R B < BN T Ok L W &
BT MR 15 T L) 2% SCEE SR B [0 T 75 A L 2512 5 < 4 0 Ak [ 477 A F) <
(A e BNt OR B B2 BEOR BB 3 I 2 DR B WA FH ) 3 S5 AT I 55 2 2R KT BUR

A F) 5 < U B P 5, AR — ABOHE DU SGAR IS0 (0 2801 B8 kAT, BRAFFIE N SR EE
BN O 2 HE LAHAR S MREAT AR AP 71 -0 H I RAR A

FERFEN Rk & NSRRI DL, W AR 32 DA At B el AT St e B AR R AR A3
AN X SE DLUHA ) BT St e B AR FE RS DL RAT I BE 00 AR H R 2
BELNGRE, TR R AT NN IE = BT ECRE DA H A T SO AR K 7 B
ISR (T R P T S B ) o A3 S 1 AR AT AR AT IS BoRE 3 B 3 7R AH . AT B 1T
A S FAAT FRAT B AR e BB 3T . B st el BE B 2E3E IR

NI AT W2 A UK LLEC T SO B B R o R IR S B B — A 3Rk
RAEWIAS o FEEE G O BN/ R I B S e FRE (LR DL T 58 ) R 2 Ja, ATBUE BN — R K
A2 5y R R PR S B s, I DA I8 S5 U5 sUAy g B, MR XU Fh 450 8 2 7K
FEATRIAA NG 28 T R BARRYE GEZRLIABRE) 5V 8o 1 R2METFRNK
FRECHIE LR o 28 =05 R I SCR K — A S RN

60



e B N R BB A0 AT IR A B B0 0 (AR o FEBETS LT, FRARERI AN TR S ) ¥ B
SR I I S m DA I GR , B R YRS P 45 58 7 AL

B BN ATAT A8 HL I 1 L S 38 W SOA RN R AR, 2525 AR Sk < SR Bl F) 2 7
P EAT IR R A, IR MR 7 BN ON G 3 BR 3R it SR ) S A R IS A K
HEEPBOZ L. SR10, AN IR IR BEAE 2 6 8 PN pRE IR (£ IR H 1 O R ANMS
i =AENH, HREEEEASGLENERINAHE, EeEEABEZIEATROEA K
BB ERAT . TIZBOHE, MHREES MBI INAR KT, I A B4 B\ 5
FENBITBR SR AL, (E() AN e A58 AT AE A 2 PR O HUH SR e 47 40 1t 2 B 2 AT B
TR (i) He e B BN B A 5E QAR AR B LS B 43 B R T8 2 AT BUS A R X
HA W (i) B BN AT REZOR B0 H s SLHOH 1035 S & i, ARG E
BRSO AN 3 B A K I R A7l (B A R i BN A O H WIS 38 e 8 5 AR A
R BRI S5 ST E SR IE ] T 35 A L& F T 82 S 0 B TEE [ 0 K R B B () o JE <
BN A OR P B BRI BE A8 W A2 LA U I HR ) 3 S A AR I 55453 SR RO ABUR

SR TR [E]

EFE R E S &8 A BUE DO TR, A R & A 2 R ATT &
AR AN LW SEBRF AT, Herp

(@) FEATARWG18 (B G BN i@ 1 H A A8 ) B9 N

(b) HAFOLAT RE FESE G E N L S FE N BRI & 5| B 5 52 R AN 51 B 58 52 AR AT A
55 SUEBAE AT HAth Bk 45 R AAR AT N A

(C) i S AR A mI R X B AR T A H B E AT AN L2 B

(d) AR AL

I BB NRZE BN LR AR S0 A, e BT iz Nk i, ZoRIZA
AL IRAE TR 0 2 ORI e A BIORE (] B ik o SR A AN IR ) i e 3 BR A T <F
AT BT FE B, A% S PR IR LA 1A AN I A L B [P L R e A ) 5 1 225K, BIOR A
e ik ARG ERE AR AT BN ARG E FERAIRIEIE ik xH A
7 22 5 O R AT AR BE T2 38 M1 H 315 30 H W 4% B SR e Lk sl [m] SR A 4, BT

61



B TION S B A IR A0 2R A TN (RS 00 SR AR 8 5 BRAR Y AT 2 ) A AS 4 R e
AR B ANES S A AT LS PR | (O e BRI BRE R N e & L L A7), W5 e A BRF AT
NRERAR A AESORIYIRIR femip ey L2 Hh B (] A 0 SIS <o 3 ) 5 T 5K

F S B B2 [B]
B O WU AT N AT DABE IR 23R 3 5 BN K L T RFAT 000 A AT SR 531470 400 4 10 B 0 2 AT B [
B BNATALUNN SCRIrid 27 45 s PR 1 2 5 < 4

BB AR I8 [ SR AT LA A5 T AR AT BUE BRIt . A RISy AR A AL 4T7
BUE BN A e [ ZSR A5 IR A, (B A A AT R S i A A A S s i BN SRR e B
VAL &% 1NN S W D L i VS T S NS C A EIR Y  B f Wa wos tal |  L
BRI IEARZ BT CAIRT SRS E N . B AN N T 40 B e AL JAE
HH AU [ SR GE 1 f ZEAEAS . Wk e BN B2 A B AT LS AL, IR G BN R A2 BN
AJ R E S T R AR A B B R IEAS R AR AT 3. e E AR A s e v DAL
b A5 1 B 7 3 A AR AT R[] 25K

B [l ZORAE S & HE IR A RIS BB BN TN e S, 17
B RN R/ B ARER N AN 22 342 6 el 2 e BIRF AT N B3 R 22 < 0 U A7 N R HE 11
(ERENE A SR (b e T {ERAE R N LN L N U (e T TR 5 R R R LR AN A
TR BENSC R AnT 2 S B F A% G s I ] 25 e DDA BBE ] 225K ) S SEEAEAS A2 i 51
85 22 A R SR TR RS B i AR« LR AR AT HoA A 5% A K
AR SRR BT .

WSz ] 3R I 41) B 2003 5 [ ) 2 <y TR0 H S S0 ISR B 80 N k44 /44 Bk B R JBE ] P
THRIUEL N BHRAT IO (A7) VERR o AT B2 (el SR AT B e 0 BT N85, Btk 44 R
NTE, H CF5E DA I R 5 BN — A DA B I S S Wi 3 N8 8,
KSR, M2 P A e i B 3 N2 . IR 2R — 2R, BRIFR R EE
BNFE, & NAEHE .

BB [l A AT AE RS 5 AT . B TATBUE BN T iJa — D35 H 5 (B [A) 5

FRFEAL Hy H T A5 (B R I [B]) BT 2 18] 8D ISR (ANl BB 7y« A% itk 8 #E 45
SE B H AN BT B TR ), AXHIEHSIIZR e S L. ITBUEEAN TS H N

62



5 (Fr HE I a]) JE A 2 (AN Vil BB 7« A% B Bl < TN 98 11 HL At 4 T el Fl 4% 2X) B A
BOBE[EI S, RN T A5 HiRBDFS iz 5 H AR .

S <o A7 A ) D BT A AR A DR 58 B L R A SR 0 e < 3 0049 9 25 B 1] B R Sl
RSN () it 5

WA RES M AREA N RSO EU> TES 124 A MR E I m LS8, HEEHA
A 5 2 Ay A WS IBE 71 B, 5t vy A A S 5 4 B4+ 19 1.5% o FITUSCHR P IBE [ 9% (A ) e
AR RS IR B I A2 2 . TR N nT 4% 1 v i e sk /b IR
B AT AT L (B 1 DA B i HoR 5 4 T (AL DA R A BN ) 2 2 A A AT 4 1)
A RIBEE B o BE2EN AR e N SRS b 2 (R S OR BE S 2 Y, LA i O
2 5 H T4 PN O A oA D NE [ o P B [ 2l o {4 70 PN W) o P [
SR N R — AN (B U E 2 1) S0 A8 S A PR 1) S S i 0 5 SRR YA e
N1.5% L [ 5

NTHEAT RIE  On URFAT N Dk [ 2EL e 8 B 7 2 <o 0TI 2 S AT (10 B [ 2 St (n A7) 14
H, (@) B[R]0 2k i 3 0 ) 2 <o A B A ARG AL T [ JEL A e D e DU 22 -
RRA L Z RN IR R A8, Je(b) WS 0 BF AT IR IR] FL AR L < 401
i 3E 38 B FH AT 96 H Y D IS AR ek H S0 i S A R i 3T

NFRATASFE AR LR P2 5| AL i 45 Sl o, B4 BN A B i 4 285 1Y 2 41
B O 2 — AN IE 4B B F (AR IR 5 2800 35 4 0 004 E 19 190) LASR AL 5% 4 AT o]
WE[ElER, RIS H N H 4T FEFIBRIX B 55 A By o A, T [m] 35 4 1 0 O 4
T R (BIIRE [ R 088 i 2,000,000 8k A E) .
BraE M B2 DL REOL, TRk 2 ST e AR A 38 IRE (R [ R A A kF A N
(@) () 1TEUEH A OIS ST LR R A, B

(i) e[l SR DAL L i RS R, AT BEN CO R 28 7 0 B2 [R] SR A% B ER

LA AR (U0 R A e i B T NSEaT S a8 BN IR e N 32 3E
NINAS SRR G ORI IEA) s K&

63



(b) hn ZEAG e [ s T AT 25 SRk [ 5 g A A 455 A7 N SR AOAR AT N - B DA I AU K 21 4
29, A WML R AERIAT RO E R S H 0 2L BN ARAT IR, A
A FE7N _E o 12 O R AN (B 44 B A4 R SRR A4 1557 N ) I 28 4 AN AT BUE HE
NS o B[l g AN ST 4 5 =07

V2 [ 3368 g A S T8 B SAR IS R 531 B 1T S L R Y (R S B [ ) 22 - A i RF A
N&FREEINRTER)BAE A SRS, SRR A BRI IX B FR I AN 1. 52
SN R R B N BRI A Fr A AR 0L ) B S @A N 2 M 42 50 A i 8l
M b1k B B IR AL A N AR DLAS A oA AT ki, H 336 SRS AR PR A SR I N 7K
1H,

FEIEHAFOUT , N RT3 A (0 B (AR Itk AN B TS24 o SR, G SRAE AW 3 T 4 156 1L
T RESTERE L BHEMANRT, CUNATESEN R TSR AR i, a3
AT RASE 76 A I8 (B BHE 3R S A IRE (BRI A SRAH S KBS (R it — 2D V1, 1620 “ XU
ES I FI Y 7105 S DN SN TR /¥ I E ) EPN DN a1 NS

WNTE RASIAE SE MK ST BRI R, KIS NG RIURRE 8 [E 8 5 5 R~
— I PTRAE AT FIEBLR ,  ERSCE A  E [E] ER A A TBURE [ ) e PR 230 H

A AU S GE (] 47 e 5 S [ 0 A ATE ) Al B 0 2 48 28 AR SR A7 A0SR0 £ 5851 B i S Ta] )4
AT IS 18], B 7 A % HAR B T 0 B B, D3 < BN 4228 F 8 A SR (B BRRIAEL A4 52 10 ) ]
5 AN T el D I SEAS 25 A AT A DR D (1 32 A7 ARF AT N AR T

BB AT LB 0y Fr Fp 2 A0 A, AP A R RIA & SRR S MBRAATAPEE “A” K
A Y fE > $100,0005 70, “B” R AIRIHME T10,0005 70, “C” Kfpr#i Kk “C”
et W—xt i A A 4E 2> T 10,0005 6 (BHH 5< 300 B8 T A9 S84E) B “27 S0 B i e > T
5,000,00057C. SR, kg BN OR BEASURIES Yo AT ] 0 0 JHE ] ) SR AR R A7 B o

T2 o] 5 5 B )

5 SR S O AR A NI ER 2 Jm, k8 BN AT A(FE AU AR fr 5 A0 A A A\ 9 5t
I DL R )L S FE ANAEHE T (32BN AF JC B SE BANZS T St 4 ) BR 1) 5 < 03 B0 RF A A AEAE A
A2 5y F k8] 1R T AT 000 (1 5 <y UKL, ey AR A 0 B HEL I 10% . R IE TR0

& BESEPR A 2 12 LA o3 DL T AR 1% 5 B H 2SR B: [ FR) ik < 0y 00T 422 [R] 55 LU BEAT S P

64



AAEZAL Sy F N EAT I [0 11 AR R [] R g 00, R AR [ ) BRAITRE 22 R — 32 5
04T T2 [0 (5 WBTHE 2 SR A B e AN 4 T2 58 5 H 1R B 13HEL A 10%, T3t — 20 TR A
B, E B AIAZ Sy HIGE 982 0] FR 35 7 LG (58 B 1 AAp e ] R AL S A B

F B IR AR FE NS T AT AR B B g T ki), JFEH SRS 08
FEAT NI B A 3 5 (ETCNHE T3 e 0 B A N DSt s 00, EHE R e 0 B a AN 2
SR [ AT AR A (AN ] R — SR80 BIBUR, e dse T F1 G 05 A [ R ACGHE A SOA e [m] 3k
TR . () o5 A EE < B E (L2 BT — A58 5 H B8 7 1 A iR J BT R0 4B T
B0 10% (5l A 5 IE 2 FH A HABBAR T 4 bE) BA BB SR AE ARy b 1i7 SR S AR AT i
#3385y BB DR LE 5 AT AR T3 PR AT AT 5 (i) ZEATATIZE3E 2 T A8 5 52 B R | B8 4 (VA
TSR] s (jii) e 8 BN 0 R A DS R AE AR T SR I 3 EOAR B < BT 7 B 4 B4 B8 e i AE
A H BN B G AU AT ARG (5 DL T s (v) 085 DLJRE AR Sk 4 B 7B 1R 3E
ARG RN, BRI S Ji D] 5 BOA B T IH TG 1R M ) 5 A < P R AR AT 52 B8 R A (L AR ) %5
(v) BEEE BN TEIE LR H i 1% B R AR I 6 P B0 0% B AR BT I8 Be (
MK AR A AT S5 1]

HRGEHNEATEE, HN TR A R EAE LA A I 2 R . EATEE
RN AR AT SR E AT R LR, IR R A = H IR SR TS E AW

yhwww.valuepartners-group.com®.

ik

BE A BHREA NARLASE /8 BN K520 NN $i 7€ AR 03 1 45 i 7 AR AT 3k 4 0 A0S
ko — DAL G AT IE P T LIEASE AT R BN

UNEAT B Lk R e LE N B AR N T REA A2 00 0K /D A0 SR S A BRI AT AT 45 € S (IR AT
B, SRR G Oy BURE 0 “ R AR AT SIE R AT A SmAIRE [ o3 IR
A E BN LTINS A, Pk B A 280, e HN PR B BURIFE ST (T 5
S B L B SR EUE -

MR EBIUTIEE, FIE AR NS AUZE BRI E BEERL(H AT BRI LA 4
123 S BT ST TT) . FEb N R Rk N % B $5U0 ESEFE LESI AT A ENTERL (H% e ik

* At R 8 A AR IR M 2 B B A T

65



13 & B B AR & AL R 8, H HTME &5 1,000% o8 A 2 1,000 76) 212447 145 70)
Hul, ARESHLZMTR/ESSN, ik, FiREFEniefi 2 WA ENAE BT i E T o

FEAS TG AR BRI 2 RV 3k &40 B

B AR AT AN AT AE S 5 DA AS T R AT BUE B AR H P A 5 — I8 (<R 2607 )
AR B I3 G Oy WA 5 I (SR )AL, (A R T IR (] B S A 2 <
S NAUR B 8 3 H e A B SR AR PR BB SR o A SRk S W A7 N N3 A B ik
WA EAS, B A RIS AR A A a AR e SRR & F IR Z TN
AR AR B 2 DRUEIEAS, )R 3 93 15wl DE e A% 007 3Bl 8 N5 8 I LA
A5 15 2N E U7 A AT o G A 0l R PR e A B At U A AT, U e B
NI FEN T L0 W TR 58 2 15 7 BB A Il A P IEA . k5 BN S 2 A NAT (e 17
B I 8 N K 2R N AT B HR R E 2 15 78 W0 E1 122 A s Al 3 T B0 H 14 7 Ja AR 0
BIEARETATH.

SO AT — 2R, BRI BRI FIRE, TSR 1P B G A\
AT RTHIA B0 B, MR AT . S B i S A “A” %
(AU “B” ROVFI i, HEBATEE AL, K, TR “A” KM “B”
KOHL HE DR NIE

BG B R ATERS 5 Hik AT . 2 TATBUE B T ia — 325 H RS (BB ) 5
BHFE AL Sy H T A5 (B HE I 18] BT 2 181 R M H ORI AR AT F G (A8 DUIREY L A& el <
EENE AL I EOE TR AE ), ARHPIERS 2R Q. ITEEHA
T2 5 H AR5 m (I 1)) Ja YO8 003 e e s (MR B I iR 2 A B e BT e
I EAR A5 T B A% 50), RN T A HIREDFS T A2 5 H AR B

JEAT S0 e ¥ B 3 B e A B A AT A2 o e 80 2 3 2R 010 00 1) e R A R AR A FE 3R 20
JE o

FR TR AT T HEAT o ORI, AR Fe e S EUE S AR NIRRT B TR A
WURE B AR RFAT B, D2 o BN DR 25 i FR S AL R B Hoz k e  BiRF A N RF A B0
AT AN A PRI, J <o RN R B ORI S AR 2k < mT i (1 SR 01 22 T ) 32k < 200 )AL T 8
I3 e BN B AR AT B E 25K

66



AR L IR0k i M)

AT G (R BE PHEDR MRS A5 T SR L R 0 AT B 1 B HEAT A AL, R ATBRAS I & N 5 1)
AT I

R E NGB RZICNE A% T 5177 2 E 25 00 B 5715 -

(i) AR T A2 5 H S S B T 2 A B CR AR 2 BB i B AL B Ee ], AR 252K
) 2 8] PG AR 32 < FR) B 77 4 L (FE B3R A AT R 5 S8 L ok 1) 7 5 B0 _E A R 5 28 )
=i uawaii) e

(i) SRJEIIRRIZIRAINL G S . AS . IFSZE Lt 5, 15 A2 B SERR B 1 E

AN SRI B A B EL LA ISR IR B R A SRS R AT S e i B H i 5. P
A BESRTH IR 15 3 230 S A% S0 2 TR FE AN TR B R R B L A« O S At 4 452 11 B

SR

ASF ) B R (EKS Eh 22 BNAE 0 2 BN R T 5% il (e I 18] 4% RS TR IR L0 A ME
SE o [FIERLAME (LR HE):

(a) FEARFHETFIHERE . BT 5 B MM B (R A 5L S A B &%
BRI 2R BRAT) K25 1E R FCNTE R L T I SR A8 5 Bl I 4 ) R 4544510 v
B R AT B 5 A2 S W B 32 BTl 7 e B AS TEAT A (B, (B () A7 R
2T MRS EER. Bl Z5E8, WA RS E AN
HICIZ IR B A4t T 9 1) T 3 4 2 IR ) R AR5 B R A ) B Jim A8 S A BRAE B
et ffy,  AH AR e BN N AEAT SRIEBE (0 3 211737 LA RS 117 32 R A R A A
FERRE DL N AT A BB SR AL RO ELAE I, W RER A %S (A TF
R T AR BEBUS AT R T IO A, T2 T3 5% ) O EDRE i B B B A T 3 FE K
N BHUVIIZAE, SN 32 6 NEOR) 3k 48 BENAE B W 2 FE NS IZIE;  (i#EEAE
A 24 H (B Z ED)BUE TSR BN RR AU RAE N, BrAEA A S s
et BT O R 2 ARG 18 s K (iv) 32 HE N Bk 58 BN BURLHE B AR R 5 Y e A At
M5 AN B IE A B AR B AN 22 48 L LT (57 USO8, e
T2 SRR B AN 2R G P SR AL AN AS A U E T 5 B N R 22 B s

67



(b)

(€)

(d)

FFARFEARATUESZ iR Tl 58 5 B AT — RS IR FT BBt (o 102 & 40
EE BRI FRIN B UHE, BTN A FACRA IR & T IAAT R BT SAY
IR (AR ENTERL A < S A N SCH A <), e HA B R 3248 N s 330t
HEAT BB (E N PG e, (BT RE A 5 AT R E, HAZ% iz
FRRIET I ER AL 2 F S B 32 F B AHEHER SR i S S5 R AR Al (L
HAN L AR BN (NS FEN R, 7T LR BN il i 5 SEA T 2
sl (A2 FE N Sk 8 B AN & 3d 3 N HE);

Bl AFR A RAABETRs AT G G R S H FLE ) BEAT Al B, BRARSE G BENAE
SFCN R A LA A i 8 DA S R AR 5

AEAT T b BT B2 5 2O OB N2 2k 8 B NAE B R FE N R A a4 i) e, (B

() B E A AR PN TR b T 5832, N2 R %R W] 7 i 11 37
(WA Z T Mz R R ) & EEAEERNZITNRANEE
(RIAT SRR AT 7 st 135 T AT B 3R R B o Je Al R A 4 5

(i)  HEEEHENNAOHIR AT RO AR AT R R E R TS E#E LT
BB M BANBE R E , U5 R A% R i B B 5 A0 PB4 T 4 HE X 4 ] B
HURE P S R D278 i B 52 45 240 2 B AR A e B

(i)  HAEMYIGTEL(“AHREL” ) PHEFF ARIZ )@ Frid s (e, Nz LU 5
AERME: O)EARGARMEER R ITL, WAEREAMEAMME
TR S EHATHEN T RARXEL TG E b e ANRALEE
WAL HZ AR 5L 2 0 6 20 B A S BT (IR 3 S L 39T AT A5 A il g ) 55 90 S7AT 2%
LI AR G AT (1 0 (EL A5 T AT EDE B s A <o B HLA S A B4t
BEFEOE AT T BB ORUE ) 2 AT R ()37 % L I SK 7 i i 1157, T
NI BB NFTE N TIA RG22 e E AR A L ST 5L
A R BT & 20 1 & 20O (810 S B CHR U S5 3l W T 4SO AR 1 8 ) TRHNER T R B 4
5 LQE ST 3L KA LI WAL GRS e B RAE P B eRt . e
A2 AU EA BRI S T 4% S R ORIE ) Z B A B

(iv) (1) L (i) 25 SCAE I T SR i B B & 240, TS24 2 (b) R E 7 2 i
{6, W[FA ST dh B B & 2052 — TR HER R

68



(e) SAEETF —HIATMEREMTE GBI S8 Ao A s AR A (BT
FARBT I BRI RIHE, ROz H Bt ROz S8 s vH IS AT Al
BT B A 2t W B E, BRI R I B AR B € ) A 2 SR A B T DR AR
SARET R — BT, WN v JE KA ZE G BT R A M AT Ao 5
A BCHABR 2 B 3HE (B R BRI B 1L, AT A ERE DA 2 B NAE
HWSZFEN G BRAE K7 AN R 5 5

()  REHLEXH@Z(@)BIME, WREGEENAS ARG, VZUE I
Tl BB A SUUME, S B AE S W A2 5T A al R AR AT £ 52 1 A Bl e
VER I HARASE TR K

(@)  JFAERUAR S G 1 LA B M B SR M THA 5% T T O R fT #5588 O (B (AN i R A BT
B H ARG T B B 58 s ), % 8 BN 828 R AR A R A ik,
AR e A JE AR SR L T O3 2 T (AR 2 B 7 BCHARIE =) 5t o Bt B
M BGZR A A T B T (LS DL T E) -

A8 Gy B NEAED A R /B 48 NPT B AN 1R 58 IF 28 2 A N HE(CZAE AN AT TCHE H it
BB BT HEAE) ) — A B AN FA H . 2RI, AR A e B i HE(BLZ /T — 22 5 B
A5 7 (B B e BT RN T 550) 1006 (53 7 5 TIE 2> L HE A AR B 7 20 L) LB i35 3 4
Haftir. B BCESEFE NI BA T AT IEW AL ), A e BRI LA (B TE 55 ) &)
AN LI I AMAEIE /)G, vogixENE s A HF AR S H .

TS AR, BB AR (A& TS [B] 2% (A )4 T2 & H 88T ke
2N W uwww. valuepartners-group.com*.

EHEHFHITER

FEAR 2 N H ) B3 0 3 < A0 0 PR AT SR 28 5 (BRI LT € ) Ja» AT BV BB = )RR
RS R, SR AR A STRIES BN AL, 1% 5 B e B S
FIt R AT BOAH SRR (0 35 <y 0K R il e LA DR B 2 iR RN R R P, AE
AL/ N B Z R T g VA A 5 < ) ek P AT

* At R 8 A AR IR M 2 B B A T

69



By

PR 3 LA AR 5 8 BN A5 50 H A S AR (0 i, Re o P B B8 3 1 G 1) o #5058
N TR R ) A3 AN R R R R R X R 55 0 1 DN A I < B ey B N
WIBEESTUAARE, e nIsa NRBLS R RATRES LT Iid B A .

BBt ARG FL A BB, JE AR 3 A 1 B A T A W X R A A
VKL R AR BB [ 3 < 0y B0 vl R BRI 55 Jim R L b B ]

HH I P

AL A T R 55 e R R AT FIEZR (B A5 A By B e H IR L R), ik
UEFR TG0 T80 N BREE AN R AT B B (“ Hh 1 IR ), A <8 3 T REZHAST v [ P S S 0

AF BT BTN E A B A AT NPT RAT BTSSR TR BTSN (A5 RLR N & A
Ae 2 ) 2 FE AR ARE F I P 3t A

o | AT ST SR SIE it 22 TR 95 AR BB o DT BLSTHE AR e T H R g el sz ir . Bi
FARBHE R AATATAZ BB TT ] ESZ MR Fh [ N 3t 23 =) B A B 58 3 AR 1% 55 28 =) K B Ja A
R

P IR TFFBL “ AR )

AR 4 WU R [ P B 28 B Rl L2 A BRI B IS 25 192596 4048 A M. A5 -
25 A A T 25 B il T v [ Ay 5 57 3 LR S 30 (WL )
2 BEW LR 0157 o S 244 5 259% 185 % gt e 1 g s il 451

A ARTE G AR R AR, BAE A R0 B, B RRIR B o E A S
W N A% AN BEHE LL10% 1 — SRR SN A ML TS BL( “ TnBL” ), BRARRIEIUAT o [ Pt
Tt SR AN B B 55 T R AT R 9 6 e ATk o

B 8 BN AV A T AR i <l A BT A B T 5 AN LA AL g v R A LS 55 i B Al B AE
IRl P 52 7 BER LA AR AR 55 i RRAR ML R 7 sUR B e e AR SR G, BV S5 e HE A IR

70



PRI, U AR 26 < S TG 24 A o v S AL I A9 85, T IR A AR 68 < gl T v [ P IR 25
I35 5 A ] A LA R A A 1 VL TR P S ST A

FILEI K B

AT RS« RN R AR S A ] A LS 55 Aol e 2 R 20 i, — A% 1096
ST E NI TRIOR,  BRARZIRANRE 2 e ] Py o 55 vA A S Bl 5 v R A 1 2 2 )
FHIR 55 Wl 58 2R3 SR ATk o

ARSI S, ARYE T E N (LA R0RD SERE, Kk B E 55 Bl BUE T B R AT RIBUR
55 S B 55 e BTt 3t 7 EOR 51 55 (R IS 3 S N 3t e 455

BEAh, ARE Crb ] A RRT 7 PR AT BUIX 5% T30t i 45 388 e XS AE AR AT BT L ff R A FF) 22 $F D
(“HEAB-FEE L ), HAEDLSE Ry E - 2 AN B SERR A A
HATEHARM AT, W E MR 55 Ja Bt A [ A 33 55 B A WAC R SR NPT 3R 0k
ETBRGINTIONRL, (B2 [ AR SRR . £S5 L, T 2R sk e
WCEROMLE R SE Al A NAFAE AT IR R, 1245 08 5 5 — IR BUR I 2R 7900 2 S04 T 8
—RM S, H T 10%8 R ROE ] T A 5.

HUBCETT S, AR b - i 2o, o () B IR ST E ROVBCE I SE PR N (i) il
ot 45 J B Hh 8 Py B 45 BB AR 1 227> 25%; K& (i) CLFF A AH GBI 25 s A, WU el
P IR 55 e R 1) A i A0 55 e R 7 P A J SR R 8 2 5% 0 R S At b [ A BB B . 32 PR T
A S BBERR W], A e AGFFA R 8 —rh E R AT N AT BRI 10%LL E. f5
BT, ARESASZE T E AN H-F 2N 5% % I Ba %

2018511 H22H, EZEIEGT( “WEGH” ) K& EH XK B4 & 5 iiAm 4 #i[2018]108 %) ( “ (108
S 7)), UhE EH2018%11H 7HRE 2021411 H 6 H 1k, G #E % it b
DA M £33 5 115 3 BP0 £ 25 ) IS SO 327 S A TR oA b S B0 A 3 R ( “IEE AL )
B 2

() LB ARG AN it

71



AR F ] A AT B 350 RS R IR Bk R 8 41 50 8 3t A X IR T3 I OB
5. Bk, BESHBA B KBS AFE % (LT R0E) 1 — B 55 24 SO . R4 L
BB 55 2630, ARk JEUN BT BE B0 IR 1 L P 1 B A B 1 1096 B0 R SN T
Bl BRARARYE A OO 55 P BOERAFEE S B e o

BRI, AN & HERCB B M BT, A IR S5 ML DR B3 B AR Wi s Ak i T
TOBUAT BEA SR IR A o AESE S5 b, X AR o A RS 55 Jo B A b 38 T IE 557 48 5y i Sk Sz iX
UEZF PR B A o, A [ B 55 LG — B AT 7™ 1 SEAT 12 L0 AL YL T

G T b S R S5 ) J 4 RN IR HL R0 R K S B A H R i
13 LA AR AL T AN G BB TR Pk e E BRI IZA RGO, =
SEBNNNE FEME RS, HEE AR T PLSAT Il A S0 AR A .

(i) LI S IR VE I SESEA G T 1 75 KA it

Hh ] P B SS BR A R [2014] 815 (¢ (BLE @A) 7 ) KIUFI[2016] 1275 ( ¢ (1275
AT 7 O)VRE, B B MR T (G AN I )i Tk Y s 3 B R e S S AR BT AR
AR R T I SRR S A A AL TSR . ARAE (BLS @A) J (1275 @)
e BTN ST RS 1], S 4 A BN AR SR 36 T Y P T R RS T S S AR BT A
1 AR IR B AR AR I R A R S R AT SR k4%

RER R, (8LZIAN) f (127 Z A ME 4k Fr /3 Bl e B . ik,
A P ] Y AL 22 A1 S5 G 1) oy OIS A e g oRRT i R AT L P DA S I R S 30
SRR R AT REAT AR 24 BT RS20

(iii) FHLICAAP KA KCIS LA BT F AN 7t
AFE G AN B T T CAAP AR CIS LSRG T AL &
MRYEWEGE - B RS 2R b EIE I 2 F20145 11 A 14 H A i (< T QFIAIRQFII
B A5 o ] 455 P A B S A 2 P 5 0 T8 P A b AR B S AE WAV A5 1) R A ey (O
Bi[2014]795)( “ (795iEH) 7)), ()fE20144E11A17HAET, QFIZRQFIHLIE B 41k

F ] P IR A P 5 B R (A P I N O R 5 ) BT AT 1) % AN A s AR YR AR WA ] A
VTR K (i)MN2014411 A 17 HiE2, QFIL K& RQFIN(ZE H E Py it 3 8 1 WAL,

72



BT R [ 3 B B U ELELAE R E TS ION 5% 8 B T TC SEPR I R ) b I 72
b A P A i PR BE B (G AT P A5 B B A i TR T S ik A [ P 3t £l BT A5 85

CAAPKAT N el i QFIVRQFIIG A B H 8 CAAP FITHE A I AH G AR, AT 6 CAAPSE
frxtbedE. T QFIVRQFIARYE 5 1% CAAPA < 1 o [ Py i ik A 1 i A2 AR 1) 7492
WAHEN, AEMFEQFI/RQFIF T T IR UES: 512 i H [ Py B WK B 4% B QFI/RQFINE
kAH . T QFI/RQFIH CAAP BT HE#: 1A F7 Zi AR FH (AT AR o [ Py s 2% 53 4T 2 BRI A
BEE W G EANM AR, ZSERS T (WA ) i A 2 T AR S, IR AT R A
BB LT RAEHE795 @S, HATIRETCAAPH KT N 2720144
11H 17 H 2 Ja s 15 BL S ST AR AR T 1R 4%

WP 795@%) , HAEE KL MRS N 5, H2014F117517HE, 4
B A 2l i CAAP S AR CIS SESZ AR AT 15 1 CL AR I R R A8 B B8 AS U 2 s 400
AFEEAE B HNRLIL A

THER, (797D Prit ¥R S E G R g . B, £ E Pyl aAmE G
(¥ Jem i I, ARSI <] BE 7 BT AR U R B 55 DTAEAR Pk, NI B X B 7 1 fE
7 RANH I

(iv) ST 77 [ IR T A AT BB AR L 7T 0 P 28 15 55 1E 27 3 T 75 A it

FUEAN B0 X R TR T AL S A2 170 5 H AT I AR 1) F AR R85 55 RN Bt
E o FERA BN KSR, HENH A BTEBNE) B —BBiss 5% R TiE
M2 55— MEBE 55 2 SOE T r [ A I D SE P BRI s LR B0 e e Al F
Robll, — AT E  E A N2 10%85 R SN TR, BRARHR Y o [ A AT
FHAFEE N M55 WM BRAT G BT MR [ S0 55 8 S B v 6] PAY 3 3 75 A5 55 AL
RIVEAT MBRE, BEAMR 558 SETE T v [l A 3L f5 55-UE 25 P 43 ) B8 AR WAL AN LB R R 1
Hh I P RSO, R L 2 TG 20 v ] A M ST o o 5T A 188 95 L5 R AT A 4 ok
MBLGER DA B R . SR, AESESS b, XRS5 R Ak S SE
P S5 UE S AR DL B A R o [ A B S5 LK — B ™ A S AT 42 10% A h A
MBI -

2Ty RS RO B ] J5 , B B R AN S 5t b A MR AT N R AT BAE R A b
T AR A A 3053 55 55 i 45 1) AR BB R AR B R B8 AN At e 0 0 A 3 < 1 L TR B 9K

73



Fro XA, A AT GG 1% S IR A BT, ] X A 6 (1 B 1E
PRI .

(V) UHEE At A Py 35 A s e

IR 4 TRV TR o [ P BT 25 5 0 4 . A o T R 25 o T R 2 T AT 2
FEATIBAE % AU 25 10060 TR, S TAIRLGUT I8 b3k b B M S . e
TR FE 0] 4 B4 FE AT e M 4 O W P (B R L SR, JF BRIt TR 5 72 A R i
PR R W R . 2 e IR A BB R, 5 4 o B 2 A AR
2 TR A 1 o L O M B 5 A 02 FT RS A L AT, Tl Rt
L BV PP AU, DAE TRh A G B WA P A A

ST =, AR A 55 DA — B, BB T R [ A HIIE I3 ) 2 < TR FH 0B
AR R, AR AIL G S5 HHE T [ A HOUE SR I B 46 P T 2 HE IR 25K, B AT AT
B35 TR FIR 28 A 4 o 1Z A DR AR T BEARE 5 2 AT S & 20 PSR Al AR 3 K
Ho PRI, AR 2 v ] PN 3t AT A 55 ML O AR AT i ] PAY LR 00 o 7™ A 1) A R KRS ) e 2%
ARAETT o

(Vi) BTtk 45

RER 2, BABUE. ARSI H R T RET MBI, 25T A A it A
W10 T AT BEA S AR BRSO 7 A AR P AE R 55 5T 4E, R B BN OR B it S5 i o
B NATE TR AL 46 AR S A n BB sk AU o

PR, A AT G AURIESC PR IBL 55 DR, THE a8 B SOFR IR ARk %, B8
BNER, ARG HEER R, ROVIZEER S DUE R & A4 B AN Sk K 4H
I A AT 8 2K T (U0 AT ) 3l LA AR 32k < T A 45 B8 190 S B v 6] PAY U SE 55 B4 110 5 T i
AR VABCR B A PRI, AR RS TUE S IR ACT LIk & 0 A5 A NN I [
B0 [ FL 3 < (3 AR NS 1), e A W A N AT RE 2 2 B AR B 32 J . 2 [ 5K
o0 55 e JR AR WA PR ST B S 30y 6 < N BT A0 L A 8 i s A 4 4% < A P AS 2 (B
A E ARG R AR RIR %), W BTH IE B AT I 5 1E T e = 2 3
AR, PONASIE Gl e AR AR A I BL S5 DA AERLIEDLR, BB S5 SRR
SOMRLEAR SIS 1) () CORAT HE 0 8, 1110 23 I AR BT 28 < 0 R AT N B L P 22 4 1 T
NG BRI, R A2 1% 55825 & 0y A B AR G R RLSS 51T, 52

74



U ] AR 3 < PN B e ) N L RSB K B 55 DU LR 2 AN 65 LB i st o 53— D75 TG
LRSS T P REAR T TRt OB R 2% . FERLIEOL T, T 7€ SL PRt 55 DTAE AT e ml
He Oy BN R A 2 AT BGRARATAUR B T 38 0 (R A 0K o R H OB £, TRl vl e A2
BIAMIFZ o

2RI BB 55 VA BB ML IR R HE AT SRATUAR i 280 55 DA RN ) 2 5 BRE R
HEE N A AT O RO IR & e w8 ZE A G

EBN “HEHER " ) RRA 0B

W BG5S E R4 5T 2016 4F 3 A 23 HR W (T AT 2 B SUE 4 (B B 2
AT (CENEER A )UBI[2016]36 5( ¢ €36 Sa@EAMY 7 ), (36 SuA) EHAE MY
AR AEE N IrE R AT, GFEERL. Br (36 SiEM) AEME, ZEAH
2016 £ 5 H 1 HEA .

(36 ZiEHM) ME, FUrEZFan A B A E N AT NRAT BN R4 i 51 5541k
ZF) I 5 KA I ZE RN 1% 6% AEUSCHE (E A -

MRYEIUATIGERLIZA, () QFIVRQFIN SE3AT HrilkF5 M (i) BE4 M5 B I8 i I e 18 L2 R M 3 Pl
AR AN 2 TR TGN BB R . DAL, An SR e i) 3 BEH B8 () i ind 9 s 38 K IR
CAAP Xf A TR 5T) & A HE G B 42 1 CAAP AT Nl BLAF IR TEHEAT, TR A
e 2t I SRR S SN BB o AN, 2R MO B BURF 5 23 AN 3 T BURF 5t 27 BT UACHR P A1) B
WE N AL

BUTHE RN B B SE B IR R A SR g (E RS . RSk, 7ESL%5 I,
oo ] A LA 55 AL 0% IR T2 st Al o N B 55 R A A B AR B WA s A A (A
Ak H BT AR, BT H BRSNS A B8 AR E A AAMT LS 58, — iR
AN ARSI fE AL -

BUT HERGEIBAT I S BR B /M 5058 (B4 QFIN A RQFH) i T SC A IS S 4 (LA
FEBUR G157 (B AF A 5157 ) SR U _E SR 2SN % 6%25 2N 35 fEL A «

H H I AR A e 15 5 7 D B S SN BRI I 5 A A 455 A 389 B R AL At 70 B N

75



(108 Zi@E%n) M, H 2018 4F 11 A 7 Hilg % 2021 & 11 H 6 Hik, XHEIMIAHREE
$5 5% ] P b 5 2 T 3 B R A5 2 R R AN B SR AR A H (] A b T A A 3 (B A

BeAh, ST Y R B (AT LR T 1% % 7% 2 [0]). Z0H Mk (AT By 3%) K ith 7
AN ATy 2%) 42 B E R STEAR I . & HI BT g 7 B (LB H i 4 5
(Un 75 Z) P E b

EnFER

AR Pl ik, BRI — ol T 2802 SR WA T (rh i N RN E ERPERLE AT 26 1)
HH R B SRR SO o 2B T DAY RS ST B AT A T R R B SO AR IR B E R, L B
FE P E IR TR 28 5 B SR S2 (0 A IBEK B IRBIE TR s B A X B IRBI & AL, i ENfERL
H RT4% 0. 1% 3 17 SE 7 1M 4F 3K 75 AU

I AN T 2 T Pt BB 2 1 L o [ P 3 2 = R SR AR MAC R v B P S BT E B 75 R A
& AR A AT A Y UM R H OB SRTIAE SRR b, — RBA 2 3K
2 H RALISENTERL -

TIIAN 2 AV BUR LAl i 55 IR AR 55 i B A AW B Py st ENPE R (T 1R it A AT B e e
RPN TR

BEAN, TUHAS 2 B B AR 55 i BRSO [ Py 3t ENERL (1R WA R I B e
WBE [ 47 R FE A AT 5 ) o

—EL

[l REVE R, B SRS B R (B B R )R ) SE B il B2 AT BEANIN 2504 . BT
AR, HE PN E RTRRCSS N E B 2014 4 11 H 17 HEX SESE A RS 5 AR a8 1)
G BN PER) o v [ A A 55 RN R E A AR m] BE AR, I n] BEAB R RSB T DRI,
He B I AR T BOITR 5 7] BE 2 T BAS A2 BLRLAS B 2% (1 o [ A O 55 94« R, K
PR A RLST DUE s IR ACT LI & O B A NN F ) B e B [T 22 e A R e e i, <
AR A N ] REAS i B2 457

76



fikd 45 [ 2B 55 S JR A WAL Y S P i P B 46 v T 3 < 8 BN A EH 0 2%, D BB 04 26 A
By REHERER, BT ARG/ A SUKIBBSNIR ST 9T, RIS B E T BESE %2
KRBT & S BIIRK  AEZE O T, ST SO 3 & 0y B ok & 58t 53— J7 1,
Akt 5 ] A0 55 e JR A MAC P 56 B3 P B0 3K - J S BN TR H 9k o6, 0 L BOLSE R A 4
o T BB SR 5 T B A 5E L PR BAR 51 AT IS R A i B S e A A A
Kooz 4m, ROMMATTRT e 2 ARSH L &8 B AL % 5D 5 8t EIEfBO0 T, WmDR AL
TR 5 HAZBURBLR [ L PR 55 DU 18] 1 Z2 A0R [RIARSE S U AR OR LB, U 24 i Bl
Lo R e s A N T REAS 2l AT LR IUE, AR AL 2R [BI AT G A, s
[ FLAF AT 0 AR B e 4 B B 2 A B0RF A N AU A S AR 2 AR AT 8 20, BB AL
AR

S Oy WA L B AT U B0 T A I e OB S5 IR DL B 55 i

o ] A AT A S5 VR I B AR PT e e Ae, L R REAE AR SOBL I, T4 R AL Bl W] e 3 5L
o ] PA L B AR T e I A B AR A T

RS

AEE

FI73

AHe e OARYE QIEZR KIATLHI) 25 104 6 IEI AT BRI, TARREEIRINATH
JAEI P, AEE R E HE A BT P AR A AN SN IR R BN AR
RIFCA R, SERER RSN B BRI

HITEH

AR B 4 HH A TR A U I B T A S SN ENAE B, BAT ENTE R R A I S B A B T
(DA D9 ) B 1,000 ¥ 7o (34 A2 1,000 #ETCHIA ) 32T 1 #ETT, 58 F e F H FR A

B2 AN

FITE B

77



A (092 0 B A N TE 0 A 2 e AU 2 73 G B3l HE 5 D ] i DA HL At Ty Ak L 3 e 1y
U= AL AT SR S8R, BRI SRAZ 5 M e B A P 28 BOAT M T lb sl 55 3R 73, U
A REP AR A AL

HI7ER

EARIE SRS G BRA NG NHER B E, W0 ATRA N TSI AS I 4 A 5SS
T R AT e/ B [P S5 N A A ENAE R o AR1TT, ARAE AL SRR DL e, F & B A7
NIAL AT G (R A W] e 75 SN A HEENTER o ARAE A i AT VA, ek N Bk N %2084
A& FIBERGAS E BENTERL(H BT RRR L LE AR SE Gk Gy ARSI AT 5 B on). Fib N SRIEAS
IRZTUR 2% S B AL G0 AT ENTE R (2 i e LE (R 5 < O (B AR B i OB AT 55, H Ao 2k
AR AR A M BT (LA iR ) & 1,000 #570(EAN 2 1,000 570 193E 43) AT 1 HETG).
HAT, ARG REE S I a N AL T A sh, ik, e wene sl LM ETesi 3k
T

B R IFL
WHESR. HHsh KR %

e < TN ) A3 < 0 01 1) R AT WA e vt AR S SR3 PR 22 < 0 B0 I A 59011/ HR I 9%
JF AT R, SO 228, SR 5L 8 BN 5 08 B A5 DAREAT J g4 0
FATINH I ) — 4 802 44 N Z TR PSR RN e OB R B, A 55 8 A e 32
B BN RTS8 < 800 PR 10 e P s 0 R RN R I 3

A RIS BREA NANFEE B G An > 1182 12 A TR 0ue [l FEE A0 40, kS8 PENTH]
U SGSI ) 22 e A WU SO 0 2%, i iy WA OGS A2 & i BAHE 1) 1.5%. FE & E B H]
OREA T m] 3, (AR IO 2 2 o I ARG B BN L3 Gl Y T [ 66 < 473 400 14 R[] 2%
SR, e e PN AT ot N £ 17 2 e AR BRF AT N R HE S F (B VB 2 Ak v ) S e 3 2 30
BRI SEIm A5, FHC R =y 159 51 2% o

3N ) SR 2 T P <y BC IS A e e 2 o BRI, 5 T8 B LA AT RE =

AL S
I 25 B WU N AR A R — SO o A AU 4 AN & 5 — S0 2 e A AR Wi

AL

78



P 2B PR TR 0BRSSO AR A NI o 0BRSS I B i 2 55— 3K
2 O BN A AR AT N TR AR SR BN LA v e e B

2N

ZFANFH TR 5 AR LR, AL EE D 150,000,000 5 cHiUEEF
0.15% MRFE N, IR0 ARG A5 #{HILA 1) 150,000,000 SEroiitt
F0.13% 115, AR B A H R MHZ R4 0.11% 1H 5, (ETAEF A 4
FZFENRIZFEN B BB AD T 4,600 5670, RZICNAEFIEGE N AL E 0 HRAG
NFS R AN T A (B A IE M 2 b v ) S A 38 R PR A S B A=, w3 sz 3E A
WM AR B ARIES B HE P IERE 0.15%. ZFEAWABWHCN L “H” — kM
AT HARB

HEeZLHMEA

HLHE G SO JBAT IR S S TR, BE G E B N R HE N IR R ) 8 B e WU S A A 55
TAREE T IHARFRE 0.03%NHM (TR HirHELRR, T8 H AR,

B

2,

EH

G EINABNATE ST H AR L9t . WRE 2 TR H ARSI, “A” KMy
Wik “27 Fpn WU F WA I G B PR E T A7 R “Z27 R B o i
0.75%, 1fi “B” KMmH. “C” KMELK “C” FAnE— X it IR YA B 45 557 14 {E
“B” KM@, “C” RKMEL “C” EMBl— Xt b fr & #8701 1.25%. Joish “X” KA H
SCRME LS o G BN AR AE 4 B0 ol ) 3 9 9l R 28 g 22 9 AR AT AT 4 13 )
THFEN 2%, (HLAUA ZFEN LA KRB I & A NF R R AL+ A4 H (8
PR UIE M 2 bt 7HE £ S R TR TR ) P i T e R

W SR HE

(@) AKX N7 EHHR B KB TR T 7

BB HNABOI A7 RPEU “B” FA3 A A A I g 51 TSR oy W B B2 1) b 5t
RI

79



WG TN TS

W SRR UL T 23, DUHr s 2Rt (B 24\ SR DU 18] 5% Ja 22 55 H B R 7y
FIL ot B ) B 7 1R I v KA (G SO R SO ) THEL, AR S A

(A-B)xCxD
o

“ATIRIN SR BLYITA] 0 B Ja 28 S H EORE Oy R 23 BB 2 B2 ) B8 1 ELCR AT BRI 55
LR AR TR ) o

“B” fERIAKAL, JyLLUT P T AR

(i) Wt

(i) Foxf b s e BN S ML SRR B B 1k SR IR ) B 5 58 5 H AR R
r TR o B [ B B (CANBR A 2, BTSRRI ).

ik 5 WM 3 R I F) S A SR I %, T2k 53R I3 1A B J5 22 5 H B4 AR 73 1AL
it BT [ B A (ST SR B ) R B N F — ML SR DU B R KA

“(A-B)” FEBED AR 7 BB 2 HLAL IR BE A BB ER 73, BT SR SERBUYITR N 1
B AR > IR 2 B B 1 HEDRE I R AL (A

“C” FRMNANIL SR BT 1) 2 R (B 15%).

“D” FEULTH RS R IR N B 5 H G S RATI “A” BmEk “B” Kt
B A 4 AR R I AR 23 B A SR AP 3988, B 0L S IR 9 KB AN 5
H JG ©RAT WA 7 FIB S A S BOHE NS B DLzl S R B (] 122 5 H 24

TN Ml 257 3 FIL I 18] Xof I A 2 4 1) W LA T

AEART AT RV BRI B N T S b SR LI TR] 45 2R Jim PR 1) ik < BN SO AT

80



(b)

AT BB “B” FARFNAT T 5 BN SR I 9 B IR DA S B RE A
BH B2 5 B “A” B8 “B” K HE B T i SR AR 2 FIAL
i AL EAE A7 BB “B” R AL LL B HEAT 20T .

B C7EOHL T RGN KT BGHR 77 BRI G 7Y

HEEHNAROR “C” KMH. “C” KMEl—xth f “Z7 FAnHTA A& 51 il
BOV SR . T “X” RS AN SR 5

WERI NI i1 5
W BERILFARYE LT A3, DUFr e LAt (R 20k SR BLUYIA i 5 22 5 H 0 #HE

i
L KL GE LR SO TR, FF % 304
(A-B)xCxD

L

\

“A” R SR IIIE I) fE 2C 0 B B BHFHE (R IR SR DL 2% (AR fT 46 (1L 456
FE B b — IR LSO R B3 LSRN SRk G135 I3 18] © B A B 2 ST AR (T YAc 2t 7>
AiL))-

“B” fRmAKAL, LT PH IR

() IN@hriE B RERBN: &

(i) T b R 2 A A N S 4 3R I 9% 1140 ol 45 3 0 U 1) 8 S 22 B H TR A
E(SHBRTA A, BFAEAESERI S, PLAE0ZA E— MGk I R & S5 A
8 ELSCAT AT I 25 43 B o

M s R SR B S AL SR ISR, T2 SR BN R 55 58 5 H s 32

THERAL SR BL G Kt b — b ST DU 8] OB AT B SAS AR (T 28 70 e ) 4 i
SE N — M GERBUYIE] ) KA

81



“(A-B)” TR BUFERIIG(E R 7, BITAT SR SR B a] A (0 4y (e L = K AL
WO

“C” JRMANE SR I 12 R (B 15%).

“D” T RUGER I N ZHERN L HIECRATH “C” R EL “C” R4
—XF R “Z7 RPEINCT IR, R ZA S STR IR N KBNS H R ©RAT
IR “C” FRAnil. “C” RMB—xFi [ “Z7 SRy B AU O = Bx BLiz ok 5
RYUPIE 22 5 H S 2L

AN SR DUYIRIN ML I 5 (A BT

AT A 255 B 7T Sl S B 45 U FR e 5 4 B S

LA 5 e BN A ML SR B 3% B0, NN RIUAS I e 8 0 B T H SR Rk SR L A
TNJa (A

I IEW TR T 7

W BRI T MV SUR DU E] N RN A 5 H 3R 35 B4 AR 23 EIB o 80 L1
WUE M E KA, W THRMLSERIL R . BN, KA HRILSERILE . TS
H, T EAN5 AR SER ISR B3k, IR YE _ESCAnATHE KAt 323 il SR I
oo WFAZ 5 HIRED AR 2> FIB ot B AL A M B0 (AR T BUM A T =oK 6, BT Z Al
TR SR I B AR E R B3, DARA R THR SR I P .

TG DL Ia] H A s (B A BTN A KR A 0 E (D A0 BRA% IR BRI 53R
FLSERILR)THE . RIEA I & T RELIRIL, B0 BRFA ALEA R 8] 5
B (B3 BRI AN A% RS2 BIUASE Gk BERBLIRZ M, X 0] BEXS 2 e A A A K4 1
MV £33 B 9 ey B A T B A7 T 52

XHFA R SNSRI B AE 0 B R XA A 2 1A e AR AN A
25T I SN 5] A Y DU S S [ R S 35 < 47 301 ) IR )50 A 50 3 <A B AR H 38 20 B B
B R g . B B A N AT BRI — L SR I ot T ST iR AT e B 1. R
R MR N BEA SR TR MBS Bk, B R E AN SR . 5

82



7, RESREE B N RN B TR e AR, IR Rl REA R B ST
RILE

(7L AP ERVIR L Sl e S Sl R S AN (B SR8 S ol K IE B SN i e R 1T
BT (R A ELAR T KL I SR DU R) AR I AR 2, IF Tk SR LY
() 45 AR Bl A5 AR B [, 1 =4 (AR R 0 BB a B B 3 B E O B THESIR R
KA, Dk, B e @it g AsRA, IR IE T SO SER I P .

FIREH, PA NG OU AR TR e iR a N a2k e i witsra A T80 R 7 f
Bt BT (B 0 AL v T v KA M SR DU 8] AR A R 2, IF Tzl SR L
SUY T 45 SR B TR S (e, 77 224 I ) A7 R 23 A B B B A AHE R BREATI R
UEFFAE UKL 2 Bo FEZIEOLT, B e aiRa Nk, 223k geR
%o

B BN T 26 0] 175 e 52 A S Bk /D BRI B 45 A DA BE e R 3 4 A DA
WA B T N 73 T 3k 8 NS A P A B AT B 0 A R I 9 . B[l 9% . 7 B 3 2/
WEERI P LN ARIERE G BN S RN L2 (B P, PREFIESRPRH, fitH
AL A2 2t

w v 7
PAUN BB g 2, H A R e it
R

. HEBEIIINY 10 T
o RIATE SIS AR T By 5 A K L A 3 A B
A4 15%.

(1) EMLSERIUYIE (T SR BLUYIA) 45 A 03 B0 E = T R KA —— NS SR
BL9%)

B E A THEEFOIE IS — Mg H)5, &5EF B TEMLSERILYIE
i DLRR Y 12 ST B — M8l KA, B 10 ot

83



(I1)

TEH M GER IR LR, A @ E R TR L SER BB AT) Y 11 570, i
FEBER N 1 3%ot. TS HR T2 SR AT HECH v 1.5 M.

AFE G NS AT DGR I B S A S
(11 %70 - 10 270) x 15% x 1.5 M = 0.23 G,

TEMLSERIUIE SR, 2 ER > 0.12 SE7o(El 0.23 3ot/2 M) -
bR b, $BE A LB B 2 B AU E ML SER IR & IE 0.12 SEon ik gk
Lok

55 ANV SR BU IR (145 € 52 5 H B A AR T oK AL —— A THR AL SR I 2% 5
A SR DU R G5 A A B EAR T R KA —— A AL SR DL 9E)

T AN SERIUIRIT A6, =K A2 0y 10.88 £ yo(Bx E—ANA Ak S
G SR BUYI R 45 R 103 BUFHE(CINER LSRR ISR )R)) -

T AL SERIUIE g, RANAHEY 9.85 K. RTEH A BRI & A,
Bvi#E C Il — N ESmE. TS H, BEEEIR T RKA. B, #5E A
R [ 35 <5 03 AN 7 A ML SR DL B

T AL SURIUNIRI SR, AR 8H{E 2 10.50 £, HFAENL SR IR 45K
IS R A B AR T = KA, BRI TG AR 36 — ML S LA SCAT L SR I 2 . RV
FeBi# C LA AUl et , E 2 SO SR B 9% .

T “X7 K BEANL SR I .

X

bR LR 2 AN, ARG IURHEER . SR, SRR PERa). Ehidh, &4
Peo AT FEM R AL R RIS AT OR P BTN RR . AT NFEE AR RN B
JeT S5 (A AR I 4 158 5 HEAT 25 S0 SEASH 58 5 9% T AT RPN B 458) s it
BEILRINAT S 2R B BN R SR NN IS S B R AT 6 (0 e I AR ATIE SR A2 5
P Bl RS GIESR SO Btk 5 25 i ) A ) G b 2 e B R A B < (1 A ]
B T B R B, LRSI A e IE B BT EUE B BB A T A B . A

84



R tAUKEHRRE U, G 5M SRR E] . B B kr K5 KFHE, [
DRI 0 22 B 5 T N B T 3 S5 A AT AR (B 5 D 3 A AT A S B A5 T 2 e ) < U g
HBEIETRA)

AT B BT S T A A

— R
e s 7 BEBUR
SE B BN W] ARG o€ BT e 7 BCBOR, (B2 A b U 2 S etttk (nsd FH) 9 )

S
HRIESMEAFA N —AH B sn.

U A AR (IRERBIERININ S, BTN HAAAASE G il et . FRAFEeh
WA N AT EOR, SR RAER 2 BC, K B S AR5 T BRI G A M A

IR E RIS, 2 BN ERAT RIRE SRR & B B 1S A, s 2 v 91 TE 2
P U & T LSRR 2SR AT 73 Bl i o

S BN A B R A S BN RS2 N A AT REIE A2 & 0y AR AT N AT R A
1] 1 o c o < BN UM RE RS B AR s B 2B X n] 23 B3t Hh S A Wit 20 i, AL
AR AT 7 Bl Ui s AN 8 B FLE AT U as 0 i, Ak e BN T I ok s B A R SAS
AR a7 BC . VRTINS 255 Wit 70 B XU ™ Sz TR A v SO WA et 73 S FRD KOS, ™ 87 XL R
o

MATE, APEE “BHIRE” FSERSRN “IREIAT .

i35 12 AN H B9 as 73 FCAA R (R M) 7T 23 BC 10 2 % (i) 9% AR H SRR GHEL) T 1) 22 4 2
ANRE, JRA]F3EE 5 BN uE www.valuepartners-group.com* i 5

G NATE NG RIS Eie e, HREeEHNEAMNR o E, Hoa SUURie
IRIE o SR, 5 RIE 0 WA NSRS e 7 B e 4020 T 100 3670 (BAEE A ) Bl
BN E B RHAR S, WA ZUIEIRE . 2 m A AFRZERILETRE

* L X 3t R 22 B R W 2 B A AT

85



B NAY 4 RIS B NI 7 B e B0 T EIRUE BB, S h B H
NA B W o 73 FeoRs -8 58 1 DG A T e 2 i H B B0 SIS0 =3 I ) FR A &
BRI B

AEAT L IR 2 A AR — B DAAT QIR 2 00 (0 28] B 1 38 I L e e MK s Y S A 45 R
WA NG E BARAT IO (RS AT SCHL B AT 7K AH) . A SR vR(E SR =7 13

LN EEATI R H AT AT a0 BCKS T30, I O AT SR B 0 B 7 B — 8 0 (AT oK
A S, WA S G 1B 1) — 88 97) -

fEHERY

BIERA M EAEFLEF I TN TN S HE 6 BN I 2 ORAE SR B TR S 34
AT NN B IR AR, Rl 2 EIERAMM R J.

POt AT SO i BN R E 1 3% R Sk i B AR IME F L RA M EIA, BUR] T
NN RS G E BN ZIEN RE NBEE S 1L T F A0 % 28 & 5 R 324

554 KA HRE

AREESWBUEE TR 12 H 31 HE W, FHM AN BUE AL F A H W E 4 HE4E
WEFFA N, FESE AW SN BUEEEE /S H &4 50 H R AR
JER G F G HE GO BRA N o FEC S PSR S B AR FE B B VG S 8 B
HARIEAT I B 5. S T REE AN T www.valuepartners-group.com* )% .

HIRE A N TR H P H AN, K2 — k) 455, 51 Beut & e iz By 5
52 5y VERR BT RE2E 0 300 THAE S5 508 -

AT S IR
FrRAR I BLAE LR AME MSERT 0L, AR e R aksuatt, HERHBOIH Y (B 1993 4 4

A1 H)lgit 80 . JeaE B AL AR LGN (RIEARLE T A TR
5,000,000 3¢ 70 PA N B3 S A A N B R iR ISR ) 2 A TR

* At R 8 A AR IR M 2 B B A T

86



ANHe e By WA A AL (RS DL ITT € ), A2 FE N FFAT AR AR A ARk T i L A 0 < w7 o
SR RN B 2 HE T 12 A4S H Jmisii, FRESE, (HRZFE NGB PR IR
H SCAF IR AT RE = AR AT 5

KRG EIEN

&H

B, RIS BB ATEEBEA . REA T, RAREAL BREAA .
DN E) BRI 2 T (RLITE 100 T 7 ) 3 75 MR A 7 AR LE M 2 AT H) KT e e B S 8 i o 1 2 5%

AR T (BABAT) B/ B CUESR S B 25 55 I R 2 B o it FH A IR 2R SEAR (R By LE i ke B g
Wisr T 5 BRG] (LB AT R S 0 IE -

NP

il
o

AW, RiE ORFENAR)FED « CHHLIGEIRATRG)  OBG E (5
Bit) 251D e A RN A (1 (B kb R R B 2 T E RSB NEE 51D . A SUER
i S5 A R AR I R A G AL R A ST IR S W s T R s T BEAE o o AT S B
A ATEUEEA . REAN. g, RN BeaF. 7o R s A 7 (MG
DU E )R 5 I SEAL 5y, ARG BT A ANRIZE, UYL A ] GER IR R .

28 R

SGEEN . PR AR E IR N (W) R FEN A B RN L2 7] % B BGE R
T IIA FHATBOL S AR B G T ORI T A GRS R &, R GE A
AN B SZFE N BB A AR BN 2R AR IR

1A

(a) ZEFHIABUEM IR 0] PUZFE N AR B0 A S AT S HE

(b) ZZFEN. FEE ENBUE AT H I L) 555007 sl AT AR R & 0y B A, 5L

FARAT B 3 BE T AL A J: g — ¥ 0 BT REAEARATT AT 50 & L B AL 5 A Bt AR AE AT
PN E BB T A BT AR T R ARAT BB AL 5

87



()

(d)

(€)

(f)

(9)

(h)

AT ANBE S EEA SOV S HRI A N, FHEE . HESASAR T e E Sy
W, HAON S5 A AR NS G E A=A E A .

FEN S HEEHENSHAR RN LR O3 B B el H Al 5 7 Sk F7AT SRS A
UEZF R b AR, BIEACKE ] BERFA RUIESR . 7 b AR 7

ik 7 ZH AN R 4 B P I AT 32 AN FE A BN L ATl e 5 B A BRI BE AL
P2 B AR AT SRIRN L (FUNSR K RS2 A7 I, I A7 il 2R AL 5 A
e (M5 0 AR AT N R 2 17 AR 3 =428 R S I AR 55 (38 5 e 1B s A
HIEOL T, 42 NP5 5 TN ARLA SRR L S K 3 R A A7 3k BT 13 B R ML R 28

] 5 5 ONARAT B A R AT T 2N S BN L AR 3 5 08 A PRIR RE Y
PR B B NARAT BHA < R R AR T SRIBC N e, DA AR H A AT g T3 1 i B2 4
2 HE, TS RN A ALS Rt & HE B 4 AT SR BT IS 2, NS i T
ARG — HRAT 1], SR AL LA R B 1T 42 2852 5y S Dl AR ABURIASE L 428t K% 30
IR PR DR T WSO T b 6 B 0

FEANIS & FH A BR 1] SR AR T 5 < BN BCHAE A SRR N AT A S AR
NATEERATIGE, WA UL EFH AN SAREEHTIL Y, MRAEZMAMELT, &2
Ty R AEAL 23> S I T %) 24 ) ) A e R 2K, AT S AR e I R e s 3 A\
HEA 2 07 AT . ARG R EE PN S E N RAERI g 5 58 B
RE AU BCHARAT RN AN B NRAT MRS 5, A 2B NF S S RS 7
AT o FITH IEIRAZ By T AR G R AR A s

I GEHNA R LN AL 5 7 AR R AR 0B IR . ZFE A BL
FARATRIRNBEATAZ Gy, B <5/ BN 6 JU R -

() ZFI GG AV T A T

HEHA CUNATFHE RS KRG RN L, IF O ORIE A s T R &5
I B

(ii)
(i) 22 5 (PAT A5 G 3 0 B AR AT HE U 5

88



(iv) WU S A AT RN - (B Y B <z, I DG A ) 5 AR e P I P 58 5 42 =4 A Tl 47
AF B 9% FH B 425

(v) BeEEANIMEZERL S, UBRET AR LS5 K

(Vi) AR 3 < )47 SR AU R IR SR AZ B B o S A SR N WA R A < 5 0 % LAt w] E A R

() RN REEEEA SIS B BRI R Ie i ok B B B AR SRAT 5 Bl 2 AR 5C
A AR B 2 [ % 7 A3 B A AR A A\ Ui

PRIE, ARMT2FE N BB BN S IR vt i B RE A LA (A ) B CEL 8 B R SRR N 2y ]
REFEML 51 R o SATE G R AV E R i R FE G PR R I —UI5 Bt LIRS, B
1k BB RS SEPR BB M SR PR, BRI R L SRR AT B AR ) de (A 2 F
THOL T AP IR WO T 2 5y o A7 MR, AT AR EEALS B R Z]
RASEIERLMFFTAT R, LT H R AT & LI G0 HFA AN5UE, IR
FPRIZ SN RIS BI  IE RO, DA RA R G S MM T 5 534 8728 5y HEMEAT -

BAIEG YIS, KB LA RS B E N 2 AT OB R K T
I SFIUD BTSRRI 95 S, I T A BTAE A IO T4 7 A ] SR A
S SR A 7 10T/ 7 LN T )

NGB ARG T RS E BN P s B IR AL AL (W18 B B AR TSGR
AL E B PRSI RIS G AL B B, I RS KT S BN A 25 G A o] HL i 3K
N BSRE (] (L 156 50 171 78 ) B B A7 150 0071 A B A S AT PR A R DA/ R U 9 R B [l 5%,
FLANG R 15 I P AR i < AR CHH [ B 2 (BN A 4 2 < BN B iy SRIBR N = X A 2 P
PG IINEJLISK TS

SESE BN BRI B RE U (A ) B % B AT RIR N AR OR B MBS =T
(BB ) OS2 (A AT B e BRI BCH A AR T B 2 (A 2 < U W P B FE R 20 53
SENIERA), AR NFN ARSI T 1A G 2 SR N R3S, 1 S AR T 2 [ 4 Bt
A 2 A NI K

89



FEESCHE ) ) E (Vi) BOIR T, BB HEN . P st B IR RN () o B
AT SRIBRN - OR B AR Tt BB I 22 28 8RBy T AT 22 5, BB N L e IR Bt i HL A
REAIHLIG (A ) SRIERFAR AT RER N L 5124 B L8 5T L, mZLAfLsiZ o
AN [ A A [ B g N L R AR 5B BRI RE AOBLA (U ) B/ AR A R IR N 43t
AN K B SAS D B SS, (BRI L B R A% B PR RERIALAG () S / st
FRAT SRR = UK 51244 28 20 B0 5 Tl AT M 35 30K o BRAR () R LS (K040 il 2 A 55 1)
S R A < 2 A R AT N (AR — LA S LAHUA IR B ) AT R, AN 2 T Bh 2
BN/ S e I o R R LA (0T ) BE G i BEA R e A S L (i) AT RS
PATHF & B ARSIAT IR AE, T R 2 2040 < U2 AR 150 1 B2 3t 4 T A 95 I 2 42 i 52
AHE bR s (i) LA W AT e A IR S IO 4 N e S0 1 EH 30k U ) 2 < BN B
FAR G BLHR B AU (A ) WSCBCIE G B R 2 A IBOSE A A%, L 1 B JHL 8 2 SO 0 it L
Medss Ke(iv) AReof 2t i) 2 HEF AR 5124 8 Bisg o i HEAT B2 HESE S (e — B 32 22 H A,
75 3 8 BN AR AE AT SAZ A 2k o 25 b SR 55 P AR T8 R IR A 55« Z095F JL
T BERA G T (BAEME APPSR Misp i, B ki ks 5 Lk
it SR 55 AT R T SN SR, B SRR IR S5 AL S RIS 5E ],
A R it SRS AF TR AE15  GRIR . — BT B B SS . — R A B B P
AT G HTIBE A AR SN ORI A A1 AR S e SR AR 55 AN L T i
55, RACNBE IR LA B ) HAl N R SRR 55 (R B A AR S G 1 W1 300 T 9 A
S5 AR 32 451 ) I Ok B LAt ST AR AR] 22 HE AT AR — D0 B P B LA R T (A P 9 )
a T, T SR N LSRR N A 1] HoAtl % 5 S (SR ABUAR 55 1) S A o BRAE DUAE AR
FLA B T g Holb 55 (1 IR B DU AT HoAb 7 OB AT H S FEIR LT 1 OS5 It A v Bld%
ZA A AR AT 3 PV B P SR 38 BR AR AN IR B AL AT S B, S2FE N Rk
RN L AS AL 3 FLREM BT AR T SC55 [ AS R i AR AR 3 < 00 U A N SR i) et A 5
TI R FRAZE R LN o AT N SR o T AU mh e A Bl A2 5 A R (A5 A
ESCHTEE G DL R ) HOATATT R B 17 A 22 4 BIOAN I <5 AR AT 30 8 1 L AR

Fe B P NTT RE AL S IK P 5 5 A8 PN BH ORIR N 1 oAl 2 (R 0 < BN B
FOCHRN LB RN HA R S # BE R K AT 3258 By (“RE X AL S 7 ) o WSEEAE B 5 A
ALETHIEI T &PAT: A RN SELIERTE X557 IRAER R #5008 AR, BRI
s AR XALAE Gy FEA% V56 KA I T AT HAEPATAZ BT, R -8 A2 o
R A ATy AiE s e 3k BN IR AT 2% I i VA A SR A 22w P (R P g BN
EHAR SRR LI is A 130 S I ) 5 2 P K ™ Z TRRT AL XA AL 5 o

90



BB I AT AT I S s NS SRR S Hr g AR maik
WHFRFAANKEME, F50 CRATEEM BN E 02— 8L L3 0BT A AT
RATF W MR RAR S IFFA AR S, Fi7H S0 CRAT R0 HiiE
o> B ERREA N AT ZSR AT 2. ATHMER SIS TR A AN ED 21 K
K.

&
&

B+ N B oBg

i

FroVIE IR A R I RIS, AR B S5 1VE E NBCR R BL R AN D T AL Gl R
B (W1 LT 38 ) 24 CRATHE G 8l 10% 10 = SR LR AN (N5 H Bt AU
JiE) o JEILARR ) RS 728 N ECRE 2 B0 A AN T AR G AT S B (L1 L T 5 )
I CRAT I B 25% 10 S0 AR AT N (ANME R H BB AREL ) .

FEFE AR AREA N K2 b, AT RUHEAE 32 58 A R 6 AR 45 75 3240 P Rl e x5 F6 3R
ZY KA R B BRI T RA L AR &

FEAR MWL, — TR 2 UERRARr S S T A2 057 53R, BRAR B s AT
CURAT ZE A A S%RIFRFA N ZR DA sk vk, WIAERIE . BRAR LR IR R 1
Dl 15 00 25 B AT RN B 75 P — TR SR AU e 2 €W » T TG Z0IE B BT 3145 1) % R sl Sont
ZPCR M E RO B B AT R R, B A D NNSE B B 23 S0 B
N N TEAT W ZRIR L — AL B AR NS B T 2 e 0 BRI 9 2w U 2R R — A7 1
HIZBURR T R B A NS SRR R RS M BRa A, 2 4
Moo i FE A0 BRFA N G B BOE R ACE) VR H (02t 10 HAR B 44 22 0 W A N R R )
PHEBRAESL o JE A BRFA N IR S U0y MR 2 e 0 85 A N A4 gk 4 /40 Rk i Bk
FPURIE o FRE B — 4B A I CORAT I 0 A 5% LA _EJf2% B sl i AR U 5
S BRFA N T ESR TR R o FEBEERUN, REA4 28 B % B IRACR Bl i AU Y
JF 1 25 O AR AT R HL A 9 A B G K A 7T 2 B 2 A T 45 A OB SR R 4 — T 0
BEATM RIS 8RB (R AT D) -

REAREESRAEFHE GIEF BN G) 25 104 5% (BARHEIT . A7 ) 3R A3 AT 3]
8], 2R PSR T kAT R vk

e BB ARIE

91



FITAT 0L DA% LB AT AT Rt 105 A E TR BN R e 4 % B [T 5 < 7 4 72 P 22 4 1 B AT
NI ) i < BN SR AT A 8 BN S 2 FE Nttt H Al (s A PR A% R A2 ORAIE 1
A ERARE TG RIE N IEAR L2 e EHN).

HeTHNLZEN RS ERIM R THan e icianir F, RSB LZILAN
LERT WIS A AL BB TR T3, HERREIB TR AN L o 3B IR T 55 5
TR B PTAT B IR EE S Oy BUA I, ZAERE 5 e e 1k 2URE 2 A A I HAR A

HAR N B & 0 BT AN RITE R, A5 L % DA% AR AT At F 7 50K A S HR T
WS ] g A 0 P PR B SK, LATAR AT 5 FR R BB SR TCVR IS B 0 B o FR R N B 4 0 0L
ANRER, AHEGE. EHEGEIA . BN FEEE T AT EBCE BT T DA% AT
FoAty 77 R HE I H R BESR TE IS B BRI AN BAT O R B SR B T 8 2 3 2
AR RMEAN 5T, 38 RO A S A% B oy HoAl L 4R s A 1h I s N i
115 R AR AT B T SRR AT KA 05T, BIAEA A% 3 10 % B TIT BV A% 3 AR A
ot By FARIE IR BT RAEIE D R .

“A” %& “B” %ﬁ}gﬁ

HeEHNHITCOREANZAEM “A” ROBIIHT, BERTESG NIE. B 2009 4 10
15 Hilg, BRIEEeEHEANRE, SNEGEHEABARRZ “B” ROWIER HiF,
HEFRTESENIE. R, HETRE “A” K@ik “B” RrHHEEmHETa AAE xR
B KAZ . NS ARE R TBATH “A” KM “B” K4 HT:

“A” R “B” RMBH
EHERE £H4E 0.75% FH4E 1.25%
TR A SO BRI 2 AH | B AR SO SR LI A) 2 A
WS RN F KBTI EE A BUAHE G IE | IS ) 5 4 03 201 110 184
WCER (P8 R AR T8 15% | KB (BT i AR 5) 15%
aH ?%B%%E AR 100,000 %7t 10,000 37T
VB =] 3% ERIpHE & H G T 2

(8) REEHAIES YA “A” SO AR O.7506RF FI4E 30, T RHEHAIE S
VR “B” UG AR 1.250645 T4 B

92



(b) 4R AT AT W R R o i — 2 H Ay oA o R a0 62 ) B8P iR I — A 3
BB SN SR IR I W B B Ja — 28 5y H A S A 00 AR 0 BB o B AL B2 771
B, WHEGEIHNERG “A” KO “B” FADHI E AR G5 P sCBGZ 0 BE 2
L SR I 2 (D 3 2225 820 SR B AU ARES) o ML SRS 2% H AN 15%,
THET LA R il A AT S B RS 7 H R B ©ORAT “A” K@ik “B”
FAR BT AR AR > FIBL 2 B P 22 B P A9 s (1) 15%. wlh “A” Rip#ife “B”
KRBT G RGBT NSRS, N2 R BUF I R0 — 5 5 H %36
AT AU BT SR AT ke A BURER A AN R 0 IR 2R A A B B
“A” ROEUR B ROy B IEBEAT B

(€) HREGMMBTH NUHFA IS0 HU> TIELE 12 A A MRS R L S ma, Fed
NATAEWOBE 1 %, e 7wl “A” AP “B” FRAPEEE G AUFEN 1.5%. HEAl
HeEHNCHREH TR “A” KEHL “B” KM Binkb 2. MR, taE
N IR A R 22 g A A A N R A (B I 2 bk 7 £ 5 R 368 2R PR ) 1) 2
AR i BT AT ] 5%

(d) “A” EKMEHLK “B” KM BN I SN A NIRRT AN REANLZ “A” K
Wil “B” RO aR I RAEAT IR A GRS L B AT R R “A” Ry Bik “B” Ky
Wl A RIEE G ARG NN I ASE S, BRI ARG “C” EKpH. “C” K
=X rRE “Z27 K.

BRAE AT RSN, “A” KL “B” RMEBL. “C” RMEL “C” RMEI—RF. “X”

KRB “Z27 Kby Bz ARGV RASTERA PR R S5 0F RERFIPTER . 28
175 % S 2 e O BT N SL AT ML SR B B (U3 A ) mT A AN R TS50 1 A R 2
EREPEDT S R TR S E AR E LSRR L LV, 1S A e
B MV SERILTR 7 — o I B R T P A SN AR B L A

TS A AL e BRI, NS L BRI B 1A AT REAS A«

X ARYE T 2009 4 10 [ 15 HIFRHIORES il & TR E AL S 4K “B” K@il A
HEM AN, ARSI ORI E IR ESIRAT “B” KM, e Hr
A NA EIGINRE OEaet, JUA B ol i e DS B il o0 AT “C7 SR it
— KTt

93



BB B AT N AUNIEE [ AT AR R B 00T, 00 200375 4 i 7 FLADABE (el 43 B 2031 o 7 RE FE
ST A NG FFAA RGO TS 12 DA, 76 “A” XhEl. “B” Kh
WL “CT KA. “C” KRB L “Z7 SR IaRR A S

E B3 # ik P ROk

(LSS (EAT)(EE 3 5)2%01) ((“ZFH” )BT 2016 4 6 JJ 30 HiEA: 3. %K B yEisL
Tt F B2 e R BB B ShACHRBERE” ) AR (VA HHE 2L (G W R O SRR B AR AR AE ) -
SR AR bR HERLE , AP R ( “ SRR 7 )R A ORI R A SR, R %
SEAT R B O B AR R X (0 SCIL TR SO B 55 ik B 1 FR RN AT N Bk ) A B 55 R
(“BWBER " WA, BB RIS 1A N ALK A E 5 X255 TR
—E, Ren o SEBERITHRERR R AR ERE X RRFEEEX” ) i
GERE ORI, AN S AR N W] et — DU B 5 A R R X i BT R B

A GAUHRF AR DI LE I AN G TR FARTE A SR IF B0 2 1 5 2
SR NIRRT VR

AR OIIE AT AR A EEAL): ()RS R E LA R &y« RERLG " 1
Sy (i)t (AU e @t A )it T R s Ry, DLRBUEFZEEK ™ 5 S
WIRBIFTIR I BRI 5 R (i) ) AR5 R B AR AT D% A R AR K R i 7 Bk
TiiH A S5 R 2 BEAERE A L H R I 7 BORME IR AR SC R IR AR E R X BUR LG T
Sk SRR B RARAE T 9 (10 < R LA LA LA T 85 T A Y FR A () SO0 FRaR Al R X
Tt 55 o BN N B s R (i) T 5 Dy W AR VAR 4 XRS5 T B A A P i) 00 =S4
RAEZEY], Fehdra Nk, RAEAR TR/ AR, WA S, k. 855
Ji RS AL R R ERE X L LSS TR S A% (AT) s TV« IR RBUAME, BARRON
B B [ TS A A 22T AT R I AR I L 55 R R AR, IR SR SR R R E R X BUR AL
RIATA e o

M BB T AT R BRAR BRI BT T AR G, S e A A AR RN 8 H T B OR [ A J
& BEEEA LA G AR SRS GO, (A G % ok Bl A RLSS /]
RE R U HAD A E R X B EEW AL IER S AR AR R T 5ZF R TR R
PNCUE- St i ESREPNILE DN big s B OE S A L DA%+ NN = K £ 30 A TE 3 S/ NE RS LN

94



mniblige P

AL S O WU AT N BB AE BB N B 2l 5 e BURG S A BT AR G BT A A S A
H Y30 B8 2 AT BB S S M 5 ) FL A B [ M B ]

WSF FATCA B A& AVEREER

FREMHFA NOEZFE NSRS E AR ER T, NAZIUE I3 F0 A\ B a8 B St
ANF e LUN H I B EOR R 52 AR TR« DR AR A ZE5TRL: (AN R Hildn (B 45(H
ABRTARYE FATCA ZREAT ARAT FRITRL) BT £ B A% A I8 e A B A ] W) VR 8 R X Ui
HUA A 52 B AR B T B B B o S BB AR (SRR RNV ) ARl CSRIETE Py
AC N2 L ) AT 1) 56 [ I ECER 2  B AT RV A F R sl AR ST AT, BB AT S AR AT A A
R B85 A A 3R A R X A AT A 55 B U LG TE R R B AT SR AR T BEAE - (i) R AR
Y8 H 2B SEABAT B A RS B A BORAS R AERR I, ST B AT SR
WIEBI A BEARE, UL (i) A8 H A7 T Sy 52 (8 L Al s A o] HAt =] 928 i X T Bt hn 4
E M R UR & R AR ST (R AR EA R T 5 B 3 5B SR SRR MEHEE . B S LE),
BLAEAR KA SLIE L E AT REHE N DTAE: -

BUASCIE,  “ BB 15 H 51— I T (1% 30 CHTH6):

(@) FATCA;

(b) HEHD:

i 55 2 H. B 232 K P SRR bR — 3L [R] H Rbr e S AR T AR SR FE 51 5

(€)  FHBUN(BE S IR MTBUF I S AR HA 5HEE R X (RA5 % AEE R X AR
BURHUR) sy« ek b8 Bt LA _F(a) S (b) B PIR IS 0, 48 51 slibri
WDSLHRUEMESBUR ML 5640, 4851 el &

(d) At Eik(a)Z (c) B SIS IR T R AR PR LIE . BRI

IR A SRHLR I A B A T

FEATHETE A LA R T, 2k 8 BN BCHAR AT BN (i PR B fe VF)
FJRE S AT o] RV X AR BUR LR . W B BB 55 B0 B 5% (B E AR 136 [

0

95



[ R 55 5 I A P B 55 Jm ) FR AR Bl o T SRR e i s A NI B, B EAR TR E
AR NS bk HAEPERNEE R X IBUE RS BLSS RS RS (i), 4t
ORFE SRS (WIAT), LARAE TAT KRB BT AR BRI RBVITHE, LU BR
AR BB [ TS, DA A I et AT AT 3 PR A B2 A 5 0 55 LR 32K ol A A T
BEAHEARTARIE FATCA BAEATIE 2 (TS A S BURHT SR AR ATIRAHE . AL
FFE)~ IFECEN) o

QPN

W5 B IEB 2 486 T (A ATTRHAARR) 201D ((“NANBERHFARR) 617 YHI263C, ZFEAL
R EHNSIARM S B R RIRARGE Y “BORMEME 7 )RR #7717 AR S
IS N5 A N SR TS R BURI H K, IR ZRUAS I8 <7 N BORL(CRABR) 25 491 T
AT RIRFA NGB I R A RE A AE 7 5 M8 N BB AR A 3 R B« [A]
i, A BORME 2 AR B — DI SEBR rT AT BOF i, W IR LRSS L 4 SR FR RS N B R 2
Ry, DLRAEREHRBERAME DL N BRI A0HE I ER ORI AR HeAt g

96



	各方名录
	一.  前言
	二. 香港互认基金的特别说明
	1. 满足互认安排的资格条件及未能满足条件时的相关安排
	2. 相关税收安排
	3. 货币兑换安排
	4. 适用于内地投资者的交易及结算程序
	5. 内地投资者通过名义持有人进行持有人大会投票的安排
	6. 基金有可能遭遇强制赎回的条件或环境
	7. 海外账户税收合规法案(FATCA)
	8. 反洗钱
	9. 内地投资者查询及投诉的渠道
	10. 内地代理人的联系方式
	11. 关于两地投资者在投资者保护、权利行使、赔偿和信息披露等方面将确保得到同等水平对待的声明

	三. 香港互认基金的风险揭示
	1. 境外投资风险
	2. 本基金作为香港互认基金在内地销售的特有风险

	四. 本基金在内地的信息披露(种类、时间和方式)
	1. 基金销售文件及发售相关文件
	2. 定期报告
	3. 基金份额净值
	4. 其他公告事项
	5. 信息披露文件的存放与查阅
	6. 备查文件的存放地点和查阅方式

	五. 基金当事人的权利和义务
	1. 基金管理人的权利义务
	2. 受托人的权利义务
	3. 基金份额持有人的权利义务

	六. 基金份额持有人大会的程序及规则
	1. 基金份额持有人大会的程序及相关规则
	2. 内地投资者通过名义持有人行使相关权利的方式

	七. 基金终止的事由及程序
	八. 管辖法律及争议解决方式
	九. 对内地投资者的服务
	1. 登记服务
	2. 资料查询和发送
	3. 查询、建议或投诉
	4. 网上交易服务

	十. 对内地投资者有重大影响的信息
	1. 名义持有人安排
	2. 本基金的投资目标、政策和投资限制
	3. 本基金须持续缴付的费用
	4. 收益分配政策
	5. 强制赎回份额或转让份额
	6. 延迟支付赎回款项
	7. 基金说明书与补充说明书对内地投资者的适用规则

	附录：业绩表现费计算方法
	管理及行政
	投资管理、政策与限制
	基金管理人
	受托人、行政管理人和保管人
	审计师
	投资目标及政策
	使用衍生工具／投资于衍生工具
	沪港通及深港通
	证券融资交易
	投资限制
	借入款项的限制
	金融衍生工具
	风险管理政策
	流动性风险管理
	风险因素

	基金份额发行与赎回
	基金份额的性质
	基金份额的发行

	申请程序
	申请“C”类份额、“C”类份额－对冲、“X”类份额及“Z”类份额的方式
	付款程序
	强制赎回
	基金份额的赎回
	赎回暂停与限制
	转让
	在本基金的份额类别之间转换基金份额
	资产净值的计算及公布
	基金份额的形式
	税务
	中国内地
	香港

	费用及开支
	认/申购费、转换费及赎回费
	受托人费用
	基金登记机构费用
	管理费
	业绩表现费
	开支

	一般资料
	收益分配政策
	信托契约
	财务报告及每月报表
	本基金的期限
	反洗钱法规
	利益冲突
	投票权
	传真赔偿保证
	“A”类及“B”类份额
	自动交换金融账户资料
	遵守FATCA或其他适用法律的证明
	向相关机关披露信息的权力
	个人资料


