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This fund invests primarily in European equity securities. « AESTEREREM
The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is « EETESRRERR

FiES.
AR RIWEHIELR . SMERBREERR, ERA

Equity R

subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and 7?(;%:H:ATEE.%—<E'JEE$§1E%&HKA RERKIE. RENE. S RIENR
default risks.
» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . gﬁa'\]fﬂilﬁﬂﬁﬁz7¥(})§7¥§§§im LEEIFERS0%, BRERITETLR

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to FIREES I HRBMERAIE . RPVFEERR. KBRRE, HERRRISIIZ
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHiERSRE., REREMITETREREER TR EENE SRS
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely BERBANSER.
based on the information provided in this document and should read the offering documents, including Product « BERERININEE I RENIREE. REEEZZSHES ZHE, OFF
Key Facts (including the risk factors) for details. ERENMZEERRER), MAERIRBEXHENNERTELRE,
Fund Details E£&#} About The Fund E£IHE
i Matthew Siddle The fund is an Equity fund and aims to provide long-term capital growth with the level of income
Fund Manager 248 Helen Powell expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's
Reference Currency SR{EE K EUR BT assets) in equity securities quoted on European stock exchanges. (Please refer to the offering
o EABER e document for Investment Objective of the fund)
Fund Size BEHE EURGA0IM BEBET)  sEeR-EREES, SERMEKEAEE, BPNEAKTRE. 22EE QESEE
Max. Sales Charge R :RREE 5.25% HER70% (BB E #375%)) E:éﬁ"?‘ ERUNES R 5 P kR A AR 2238 (ﬁ%ﬁ"%ﬁﬁﬁ}ﬁ EBE
Annual Management Fee SEEIRE 1.50% HIBESHERER)
. Ny e USD2,500 or HKD eqv
Min. Subscription E{f:REEEER 2,500;%77:@25%77:%(%
Total No. of Positions 485AX X 52
Fidelity Fund Code EiEEEME 1019
Fund Performance BEE£RIR Cumulative Performance XK (%)
__ 130 Since
S YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 120 FHMES 38R ¢fEAR 14 3 SE B IR
ﬁ 110 A-EUR ARR-BRTT -10.7 5.0 85 -8.4 0.5 7.9 1136.2
S 100 A-ACC-EUR ARR-ZI&E-BRTT -10.8 5.0 8.4 -8.5 0.4 78 28.6
k] A-ACC-USD (H) ARR-RT&- T (¥5F) 8.0 54 8.8 5.8 6.8 272 440
?
g Index 3584 5.6 67 11.7 35 8.4 170 969.3
£ 80 o o ° A A > > a a S Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
a0 gb"\ a0 Q\O'.\ a0 Qb"\ @ Qb:\ a qu’ calculated in the currency of the first share class listed in the table. B
BERRR: 2E, NEEFERSEEEAE, UBRRREBRIBERE, BYERE (WF) URNIIRE—IE
(bote ER i BRI B L
Fund AEUR haad g
ABR-BRTT
MSCI Europe (Net) Index
"""" BEREAFBIMNCPER)IEH
Top 10 Positions +A+5A% (%) Geographic Exposure HI[E 71 (%) Sector Exposure 1T 731t (%)
Fund Index
Company AF] Sector 173 2E BH™
Health Care
ROCHE HOLDING LTD REEE 5.0 25
Health Care
SANOFI (R 5.0 12
UNILEVER PLC (E:I;)g;rpercsllop\es 4.2 17 Fund Index Fund Index
: S B¥" EE B¥
SAP SE g‘fﬁ?ﬂ;’n Technology 4.1 14 B United Kingdom ZE[ 289 192 W Consumer Staples EEHE @ 200 137
: - - France 35 17.7 181 Health Care {2EEEIE 200 148
PUBLICIS GROUPE SA %’jﬁ?g;;““on Services 40 041 ® Germany 2] 173 149  ® Financiols &Rl 152 157
- cﬁ B Netherlonds 758 115 69 M Industrials T 110 146
KONINKLIIKE PHILIPS NV }—g}oﬁ%ﬁ}gre 39 05 B Switzerland Hht 78 156 M Consumer Discretionary IFHNFETHE @ 97 112
Francials Sweden £ 39 51 Information Technology & aflRH% 75 73
AXA SA e 3.7 0.5 ® China FE] 3.4 0.6 W Energy BEIR 5.1 4.4
Consumer Discretionary = Spain EEISF 29 41 M Communication Services @ENIRFS 4.6 4.0
PROSUS NV ENTHER 34 0.6 = Norway HBEL 2.6 0.8 = Utilities ~NAEZE 3.1 5.0
LEGAL AND GENERAL Financials B Denmark 32 1.0 39  ® Materials ¥} 1.6 79
GROUP PLC S8 31 02 m Others Hith 06 109 W Real Estate RHIE 00 14
FRESENIUS MED CRE AG & Health Care B Cosh* Ii& 2.2 B Cosh* RS 2.2
CO KGAA fEEEIR 3.1 0.2 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

reS|dua| cash exposure that is not invested in shares or via derivatives.
B ARBEDERINIER (lllHEHx?fJx BERIBHERE/HE) REBFEEN, "REBEARBRENRENREBITE
IE&QE‘JI\JE?I%%“B
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Measures * =512

Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN

BEE Ei= Brin 485! B8 BUEEFE  EEAB EEAB
Annualised Volatility (3 years) FERIRGE)% 1840 - AEUR ABRERTT 01.10.90 1483  FIDLEUI LX LU0048578792
Beta (3 years) BAABI(ZE) 1.07 - A-ACC-EUR ARR-2F5-BITT 02.05.07 1286 FIDFEUA LX LU0296857971
Sharpe Ratio (3 years) B & LR GE) 0.03 - A-ACC-USD (H) ARZ-21&-ET(¥5F) 10.01.14 14.40 FFEGAUH LX LU0997586606
Price / earnings ratio (x) TRER (fZ) 300 323 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

— ABR: REBRMEER. AR-2FE: RERMEER. AR-REEHTN): REEIMRMDIER.

Price / book ratio (x) TAREK (£Z) 19 2.0
Active Money EENI%E LR (%) 770 -

Index }EEY
Market Index: MSCI Europe (Net) Index
BEREAFBIMNOFER)FEE

Prior to 1 Jan 20, the index was FTSE World Europe Index. Prior to
29 Feb 00, FTSE World Europe ex-UK Index.

202051 B 1HIXRI 2 5 B4 Z RSt SREUIFER ., 2000F2R29HIXRIZ
EHASHFERBMNGERRINEH.

Index is for comparative purpose only.

EHRRERLERME

Calendar Year Performance FEERIR (%)

2015 2016 2017 2018 2019
A-EUR ARZ-BRTT 8.7 6.4 6.9 96 238
A-ACC-EUR ARR-RIE-BITT 8.7 6.4 6.9 9.6 23.9
A-ACC-USD (H) ARR-E75-25 70 (43) 438 12.4 10.8 77 243
Index 158X 8.8 32 11.4 -10.4 269

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.

ERRR: BiE, NEEFERSAENRTE, LERFAREBIBHFRE. BEHERR (W8) URNIIRE—IE

BRINERRIZ B E,

Annual report Semi-annual report Prospectus Product Key Facts

FERS FEFEERE w,ﬁéih EmERETE

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares

needed to generate the same return. Geographic and sector breakdown tables are calculated usin

chud“‘% effective cash) when compared o the market index. BL }E@ﬁiﬁi%&%{j@j*ﬁ?ﬁﬂ’]
HE :

7f§h§ (BETE o PTAET ACHEREEGEER, HERKRA

ﬁ the osmons methodolog)y Active Money: This is the sum of the fund’s overwe\%\t positions

A EEIEIRAT

HIEEAERRN . i’@ln—_n O RATERDHARIBLL B EE. £ MEEESESENERISEC KR (BERS) 810,
(1) Volatility measures are not calculated for funds which are less than 3 years old. BN B =4 ’]%%Z&ﬂ]aﬂ: WEtE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldeht Flde\\gy \ntemot\onol the Fidelity International Iogo and F symbol are trademarks of FIL Limited.
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