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« This fund invests primarily in US dollar denominated bonds.

the risk factors) for details.

. The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, stock/issuer . BEEARIREFRRRGEORR, SMERR. RENTREFORR, FTRE

concentration risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The fund's investments are / BATHIBIR AR, TR TARR. B8/ BORKR. EETRARRGER
concentrated in a single or small number of countries which may subject to greater market, political, policy, foreign 12, BEMREEPRE—NOWER, FAAZNZEEARNTS, BUA, B
exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries. The value of bonds or other debt R, MNE. RENE. M. RE. BE. ©EIdENRSAR,. E50EME
instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the BILENEESSZSIERRTEMES, HIAmISHR, ZTEEBNEEER.
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their BRENHEE R RRBMEFRR, —RIERT, EFRTHEG, EFIRNER
prices fall when interest rates rise. Although the fund will generally invest in income-producing securities, it is not A8 EF, MEFE LR, HERRBITER, AR —RERENKEREE
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be %, BRNRERMEEMIREEEHFERS. KRB s —REKEEBBEHNEL
increased potential for capital appreciation and / or depreciation for fixed income securities. E K / SEZEE DASRDEN .,

. The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, . ESRERABEARKISEHNRE TAMBERSRANERRR. MENE.,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. REMEPTERERR, ERrRERCoCos, BRIESSEEM, MERR
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 5. CoCosB—RARBARIISIIESERES, EER—BHEET T

shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BEM) , BESERA
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may B SEZ{HETS, FIEEE

result in total loss principal invested. . BEEOTETRREMRREFHER L& EFER50%, BEERITETRAIRE
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, S| EREEREIE. RSEFEERE. HIBERE. {EEI_I,FA&%%x%ﬁﬁﬁx
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial %HBRA RENEMITE TR REAR TR RESHAZREEARKN

derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SRR,
. Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on « BEAEEHIREBAIEEAIBEIE, REEEZZHAET ZHEXY, BEER
the information provided in this document and should read the offering documents, including Product Key Facts (including ENBREEERRER), MAERRBEXHNNERTIELRE.

FEEFERERUETAENES.
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Fund Details E£&#}

Fund Manager B & 48 ilrfl; Ecr:;[glmi Nejad
Reference Currency IR{BE# UsD %7t

Fund Size BE£ B EE US$2,156m (B B 3=7T)
Max. Sales Charge TR B8 & 3.5%

Annual Management Fee SEEIRE 0.75%

USD2,500 or HKD eqv
2,500 BITTEE

Fidelity Fund Code EZE &5 1034

Min. Subscription Fx{E:RIEEEE

Summary of Investment Objective ¥%& BIZfHE

The fund is a Bond fund and aims to provide income with the possibility of capital gains. The fund invests principally (i.e.
at least 70% (and normally 75%) of the fund's assets) in US Dollar denominated debt securities. (Please refer to the
offering document for Investment Objective of the fund)
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ARR-ZETT

ICE BofA Q4AR Custom Index
ICE BofA Q4AR Custom 35

Cumulative Performance 2iFXRIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FHES 3@A 6fEAR 15 35 SE B AR
AUSD ARZ-ZE7T 3.4 -3.2 -2.6 35 21.3 22.9 377.2
A-MDIST-USD AR-8 BIKE-3E7T 3.4 -3.2 -2.6 35 21.3 23.0 98.9
A-ACC-USD AR%-RTE-37T -3.5 -3.2 -2.6 3.5 21.3 229 84.5
Index FEE{ 3.1 -3.0 -2.5 0.8 17.8 20.0 485.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

ERRR: BiE, NEEFERSAEENRTE, LREAREBIBHFRE. BHERR (W8) UXRNIIRE—IE
BRANERRIZ BT E,

Top 10 Holdings 10KA SIS EHFE (%)

Fund Index

EE Eis
USTN 1.125% 02/15/31 10.05 0.22
USTN 2.875% 10/31/23 4.75 0.15
USTB 2% 02/15/50 3.72 0.27
USTN 0.25% 04/15/23 3.70 0.21
USTB 2.375% 11/15/49 3.57 0.24
KREDITANSTALT 2.125% 6/15/22 3.13 0.02
IBRD .5% 10/28/25 2.25 0.03
JAPAN GOVT 24 I/L .1% 03/10/29 212 0.00
USTB 1.25% 05/15/50 1.65 0.26
USTN .25% 06/15/23 1.60 0.20
Top 5 Issvers AKRIGFEERE ZE1TH (%)

(T) United States of America 34.00 49.93
(IBRD) INT REC & DEV FRN SOFR+13 1/23 6.17 0.47
(KFW) KREDITANSTALT 2.125% 6/15/22 457 0.40
(
(

JGBI) Japan 212 0.00
UBS) Ubs Ag London 1.98 0.12

Geographic Exposure HE 5% (%) Sector Exposure 1T 73 (%)

Index Fund Index
Ei1 BEE ¥
m United States 35 61.99 80.46 W Treasury BlES 37.68 4993
Multinational 5B {2 8.80 208 Quasi / Sov / Supra / Agncy 1837 1172

B Germany &R 712 1.08 ‘:.‘LIBIH‘\?/EE@/E%/%%E% ’ ’
® United Kingdom ] 243 213 M Banks & Brokers $R4T RASACHE 10.74 954
® Norway HIE 234 021 ® Communications J8zT, 7.24 348
Japan B 212 135 M Consumer Non Cyclical IFBEHIMEE R 447 588
B Switzerland Bt 198 056 Energy BEIR 362 334
™ Spain FYISF 167 018 ™ Technology 7% 337 352
® Australia SE 165 061 ™ Consumer Cyclical JAHAMHE S 329 276
® Indonesia ENfE 115 064 M Property SiiE 238 071
B Others Hfth 667 10.70 B Basic Industry EAT % 203 128
m Cosh RS 088 000 M Others Hfth 593 784
m Cosh IRE 0.88 0.00
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Measures ¥ BTEISIE Share Class Details & Codes R& {7 2RI E ] LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

2 o Bt 28Rl #HHEA BAEETE EEAB BEE&R5
Annualised Volatility (3 years) FEMIRIBGE)S  4.42 414 A-USD ARR-ZE7T 12.11.90 810  FIDDLBI LX LU0048622798
Beta (3 years) Efh{REN(34E) 1.02 - AMDISTUSD ABR-E BiRE-ETT 09.06.03 1303  FFUSDBA LX LUO168055563
Sharpe Ratio (3 years) B & LR (3HE) 117 100 AACCUSD ABR-ZIEZ7T 25.09.06 18.45  FFUDAUA LX LU0261947682
Yield to Maturity AU E5 2% 1.64 1.46 A-MCDIST(GYUSD ABR-CE RIRE(G)3T  23.09.20 9.64  FIUDBAM LX LU2231581880
Running Yield JREFIET % 216 245 AMCDIST(G}HKD ABR-CE BIRE(G)ETT  23.09.20 9.65  FIUBAMH LX LU2231582003
Effective Duration 5 %UTF4&EEA 7.2 7.1

A: distributing share class. A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to
Average Credit Rating (Linear) selected intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount
FHEBFR (I AT A nolguaronteed

- AR REMRINIRRI. AR RERMNER. ARERIKE: SRARSRNERN, RAEBEENTNARE. ARCERIK
Asset Type - Investment grade credit (ex- 5441 5004 E(C): SRBKHRERKERNEN. RESEL NERE,
treasury) BEFREL- IREMRR (BESFRIN%

Asset Type - High yield bond (%)

‘ " Rt 6.76 0.03
BERN-SIWEES ()
Index 524 Calendar Year Performance [EERIR (%)
Market Index: ICE BofA Q4AR Custom Index 2016 2017 2018 2019 2020
ICE BofA Q4AR Cust g

° ustom 35 AUSD ABB-ETT 23 33 0.1 98 19
Prior to 1 Dec 20, the index was ICE BofAML US Large Cap — NS———
Corporate & Government Index. Prior to Feb 02, the index was AMDIST-USD AR RIKE-37T 2.3 33 0.0 9.8 11.9
Citigroup Eurodollar Bond Index. Prior to Aug 95 was Citigroup A-ACC-USD ARR-BF8-Z 7T 29 33 0.1 98 120
Eurodollar Straight Bond Index. allakas . - - - -

=1

2020£E12 501 B AR 2 8 825ICE BofAML US Large Cap Corporate & Index 58 2.7 38 03 9.6 8.8
Goveﬂmeﬂ?ﬁ%ﬁ(; ZOO_ZEZzﬁ ugu%%ﬁﬁ%@@ﬂn%%?ﬁ%@ 199558 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
RMEI BB TR ES IR, calculated in the currency of the first share class listed in the table.
Index is for comparative purpose only. BRRR: 2E, NEEFERSEERFE, IRRREBBFERE. BERE (WF) URNIIRE—IE

UK g
R RAEALERE. i 512 I

Dividend K2 Dividend  Annualised Credit Rating Exposure {SFIFT4 i (%)  Currency Exposure ¥ 18 E 91t (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index

Shc;;e Class ﬁiﬁg FEADIKE Date g bt R bt
SanEEh IRR % RS H
bl x *) FRE AAA/Aca 3927 5188  USD 10069  100.00
AUSD AT 0.0355 08 010221 ap/Aq 1435 849  EUR 0.1 0.00
ﬁ;n/'_D'ST UED - 0.0095 0.86 01.02.21 A 9.91 17.50 GBP -0.98 0.00

E5R) o BBB/Baa 28.56 22.10 JPY 0.13 0.00
AACCUSD AR R0 . BB/Ba 597 003  AUD 0.04 0.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend =0
NAV)"distribution frequency]-1. Annualised distributions are for indicative B 079 0.00 Other 2fth 000 000
purpose only, which may be higher or lower than the actual annual CCC and Below 0.00 0.00 Rounding Adjustment PU$& F1 0.01 0.00
dividend distributions. Dividend rate of the fund does not represent the Other E A 027 0.00 N ' '
return of the fund, and past dividend rate does not represent future —— - - Total 48700 100.00 100.00
dividend rate. Distribution amount is not guaranteed. Please see Cash IRE 0.88 0.00 e : :
www.fidelity.com.hk for full details of d\'vidend information of all applicable Total 42 100.00 100.00
share classes. EEHDIKE= | (1+EBREE / MEHEEFE) AE‘E otal #841 . -
IREIRE . FEND ﬁi@ﬁ&‘iﬁﬂﬁﬁﬁﬁ HulgEm R RBE RS Other includes bonds that are not rated, interest rate

FR %\fj\/}f‘ii %ﬁﬂﬁﬁﬁiiﬂtﬁ%ﬁﬂﬁ@%ﬁ Jﬂ%ﬂ’]ﬁx%iﬁ\ derivatives, FX / derivative P&L, and rounding adjustment.
FAMRAROBEE, IREZHANTERE, FHE HthEFER G2 ES . MEGETR, JNE/IT4%
www.fidelity.com.hk 2 BT EERIAR M FHBIRIR S TEBZRIETNEE,

Annual report Semi-annual report Prospectus Product Key Facts
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account GH |nvestments in the fund |nc|ud|n% derivatives. The Welght qsswﬁed to each issue is

equal to its market value weight. The credlt rating table excludes derivatives. Curremcy exposure is after hedg BEERSY BIEETE ?‘_r‘r“’]’ﬂﬂ;.;{, (Bl N EFEEA AT
TE%&E%?H%MQE@E'JMEQI FHYERTRD ﬁ!ﬁ/uﬁg ‘:F'El']ﬁﬁﬁkﬁ FL%SM’_{IE 3 'L/(KE_FE{ET’FEE ti;‘l‘% ﬂi’.E ﬁﬁffﬁ}ﬁ;ﬁﬁﬁ‘]&ﬂﬂ DI, MRS RAIREERMG
WA BHIS SHETHE :ttttix Iﬁﬂ‘:uﬁlfmzjfﬂifi R E 2 . BRIFHE Hﬁ/uﬁ ﬁqﬂﬁﬁﬁﬁﬁhé BiETELR). $fjf Ao mREESPNMEREBENMELR), It
L/{Rﬁﬁiﬁf’ﬁ’%ttiu‘l‘ﬁ ERFRSHIAEIETETLR, ﬁ%?xé i AR iR R B B R

(f) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 28/02/2021 (if ap| |c0b|e Mommgstor WIEFRE, EEZIRTREIEEZE28/02/2021 (@A), (1) Volatility measures are
not calculated for funds which are less than 3 years old. BALAE= EE@%%Z&WE%
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldemy \ntemcmonul the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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