CFEEMEAEREEF R E S ST B

gl 3. 20204E08 H 30

EHH: 202049508 H 31 H

FFERBAESNEERFR, RAFHABH—HS.
FEHBB R ERT, THERs BRI A BEHEUF.

4 TR BB I E S S FH Y 004350
N S %‘ 4 ',S’:'f J\ ‘ﬂ-% /=115 /AN J\
- §$E1%%aiﬁmA A zlﬁuﬁﬁkhﬁ@A
HEEFER fiAs J
Ei FERE st 140 ;mx%%&iﬁﬁ Bk b7
4R AY JitERitl T 5 mFp AR
B1E T - 38 s VAR CHIES B HH
He 5 FF AR AT AL 4 I S 2 H ) H 3 WEF MLk H 3
SR 2019-05-18 2009-03-30

. EeRHEHERN
(—) BtH B SHHRNE

TR P (CFE B EME BRI IR G e W ) i ke
M B T VRSO -

B H br

ATt E A BB ETRREN S, & FILE " profitabi
lity-valuation (fE-ZF]) 7 SRR, fiik HARMEE . SR A RIS,
DLIE SRR kb 257 35 v 1) K B 2

=
5
it
=

ARFEG MR I, BTV A HE B N ARE R AT BT SR (B
B, bR S HAh e o [ E M S A% e BT EE) . . Emhfii. lkfiE.
JATEG . AT BUIE. 5377 SCRRIESR DL B S 77 I LA s vr Jk 4
B E &R T R, B EIEE SR E . kA e &l
FyLLJG oV a5 G St i b, SRS AR BATIE LR G, AT LUB N
AR
BEEMBRTHEH N BT BTER RS 51 80%-95%, X
HEH % L AR T R O 4 R P VB 0%—3%, Bldr (ORBLIREE S &4 4. 1R AR
WEG . BUSCHI RS BRI H AR — 4 LA BURH 23 0 3 55 LU AMIR T 56 4
TP EE I 5%, AFE4 F & "profitability-valuation (fHfE-ZF]) ”
AR R AL O I SR, ket B R A S AR BT A, Ak
& 80%LA b SR B L BE T iz B et i R
FEHE G SR B AR, AR 4 FLARTC B LA b 2 458 B ONARRE o [ %




W22 AR DUANIE S T3 B BUE AR LB B, DLOREE G5 AR 25 2R (1)
Pt rhak B RS A R (1 B T4, (HL R B ANEE H_EIR BRE VBT o AEVE AN
AHHERIEOLT, FeaE PN BATIE L Ja 0 ik Lo 5 i

L KT e B R

AEEEREREH R LA BAREER, PR EKCF A R FE AR
Jrie, JARERE G RER . B LI A IO B R (2 O L A

2+ PRI

AH T IR BB SR, WA [ B A T ) HL A
FFHIE, SINERBIERS TR /E ) "Profitability-Valuation (fi{E-#
ZEIDINE 371 o

3. PRI

ARSI A [ e W AR SR B b CRER AT B i B SR, I
XEARSKFIAGE AT Whean 2 fh 2642 5)) . Wead R Z2 A0 22 Rl RAC I 734, A
e BE o

4. BOIEBLBE s

ARSI G AE I B KU AN DR I 7 22 2 AT 1, RTBGIEEAT 3230
B

oy

5. BESCRFUEF BB SRE

AR ER A B AE B, Wt A M2 ARl 7. Wi 3 A 2 70 A
ON AT P TSR RN, A W42 11 RS AR 00 » A5 AT e A 3
PR EE, 3 XU TR B U R e e R A AT EEAT BB, DUIRAS 2 e 57 1KY
Fafe [l o

Ak & e A AL

FIE 800 FEH A K #90%+ VA FHAFR (BUJE) *10%

IR AL 2 AR5 I

AHe gt ABERE S, R TUEZF RS & h WU . I a4
e PR B i, LTI XU A U 2 v TR B S <L R R G R T
W,

(=) BERAGFHHERR

FAREIEH: 20200630




Ee BFNETINRRE, BRGSO E I T2 A S A (100%) AIREAAAE
7.
(2) BESEREMURE SFFENPEMKE RS RHNS LB LB E

ESaUVEMIFERERN, JEEER: 201956128318

30.41

30

20

10

-10 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
B CEEENERERE @ LEtsEsE

I AEEEHIHEE SR T2018F 11T 14 HER, ARG R a F A RS 12 S PR r 221t

B, AL IR AT I 5

= BRFESWRKTEA
(—) ESHEHRTH
LT 2% FAE FROW /T (o] e gl A P A

P WAL (S & D /REE IR (D Wk or/ % | &iE
M<10075 1. 50%
B2 (FT | 10075 <M<50073 1. 20%
g 9] 5005 <M<1000/3 0. 80%
1000 /5 <M 1000. 0076/%
NCTR 1. 50%
TR<NCGOK 0. 75%
T[] 2 30K <N<180°K 0. 50%
180K <N<365°K 0. 25%
14E<N 0. 15%

VE 15 N365K,

(=) E&BfEHEREA
LR 2% F R A 4 B A 41 B«



2 H 25 Weslk 77 =0/ R
B 1. 50%
o5 0. 25%

e ARG HUESE S EN B MBI, $2 LR A M IE & 587 1B .

. REHErEERRR
(—) XK=

ARG A RPALFIRAE . B ] RERUR A &

BB AT R, BB W S N RO P SA R 1 (SN ) S8 & S0

AFEEAE TV O E E80% SR T IS, Hom A RETE AR AEN7E T 37 B A BRI B v
el ip A B Nl et R = B ER N B SR i - S S B 1 P 1
(B PR TS, Al RE(E 2, S R BRI V8 B T K e e R R A

AT e W PR DRSS = B T s B RV RS L sl RS A R
PR + AR i < PR A IR 86 8 T 7 SCRFIE S RO XU « 50T R BRI 72 1) XU, B HL Al XU 55
PN QLB E A BCR RIE SR SR W) 2L KSR .

() BERR

Hh [ IE M 20 AN S SRR VA Y, AR A 0T AR I 5 (10 (B RHYAC 3 47 H S 4414 i
SARIE, WARR IR T A GG R

SRS REASE . RS A R AR N RIS SR S R, (HAR
IS —ERA], AR RIE RIS -

MR HE ARESERPEREMH, WRNEEMNTRFAEAMZEESFRKNSEN.

BE 7 RS R AE BTN, RETHINKEAE=ANTIERNTEN, HAE
BRAAHE R, HEEHNGETEH K. Kb, A0 A B I 4 Sehrig v T REAEAE
—SE MG, W R HERSRBOGE & A (5 B, WO TR 3d 38 4 BN R A R HE < I

A

Fi. HARFERE TR
PLR 2RI I3 4 B9 3N 3G [www. hsbe jt. enl &R 15 [021-20376888]
BEE&ER. FREM. HEUH
SEIHIR T, BUFEEE SRR . R AR R R
B Rk OE I
FEEHENM SR TT
HoAth B B R

75~ FARREAL UL
Teo




