CH T RAT

CFEEEMEAERERIEF RS
HHHBEENRAR (2020 458 1 5)

ESEBA: CHEEFESEEARAT
ESEEN: PERRRTRGERAT



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

EERR

IC B E M S B R ANE S SR S S SRR FRE T 2017 47 1 1 22 & EHE I 2iE
WVFAI[2017]166 530, HF&rh ERE RSP # R [2018] 1513 5 3CHE T 1E 1554k .

AEEGEINRIEAS U B AR B, M. .

AFASER TG EE M ST, (B A B M S A S SRR M, FEARR A
B G N A RIS R A H ST M U BRI, BRI B T AR S E K. PERER A
SN 43 R P B AL B 7 47 T S5 S S 1A 4 B B DR

ICFEBEME R EANE R RS (DU “A5E™ BEFiEAT, &4
FE S PUNUES T30 8 S 1 R 7= AR I8l $0  iRAE FTRE A I B S i =2 B e as, [F)
I ARARURE R PR HE T U, o ARG B b i KU LS DRI IBOR . 0% AL SRR 20
TEFR T RS P AL RN T B RGeS, A BIESREA AR RGP, IREhPE XU,
B4 HENTEHE 5 PRt P rp P AR AR A B XU, A SRR G R o A 5 o A BE 4 —
R SRS, 8 TURS AU R O XU . TOURIINAC 2 05 e P R 7 i, L U JRUR A 71
WG = TR A RIS . RS R Mgk,

ARFEE VTG IR S . BN FLAR O T 45 W U S AR AR IR 42 o 1
FE AR AR A7 K T 57 S RFUE S TR A A% Bl R o I P AU o 455 FH IR 25 %l
A o

PR B TER G AL G 2 1, VAT AR R AR TR G (R S UL 15 L B 7= WM ZE R 5L 4
£ S5 B R SO, AT A S 4 1) XU IO 2R R A A= SRR, R 789025 18 1 5 1 R

BB MBS, BN (BRI ) B G NN T B B A 55 1 I 45

He IRV BUF A TR HARRGR I, F 5/ BN P A A i <6 P Ml St AN K Fots A%
S SER I A PRIIE .

S TN MR AR IR ST L IS AE L AR S ) SN BRI SR W, (HANRIEE
B8, AR, JEEE ARG E SR ERTIN “LHFa 77 N,

1



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

BREE BRI, BN S 2 e E A 5 B BB AR, s AT

m

St

AMEUH CEHD CaeARETTE NE%. AEERNBCERrERAREIER A
2020 £ 8 /1 30 H, 2% 55 Hym M {E R BUEE H o 2020 £ 6 / 30 H.o AHFF WIS
B S BEREH



ICEE S UME S BB R T R R S e S U] 45

2020 “F5 1 %5

R OSSR 1
B BBIY BB et 5
BB BT BB M e 6
BEZIBSY FEEA T oot 10
FVUERAY  FEBFEET A s 17
BETLEETY ARSI oo 21
FINERAY  FEBIITEER oo 37
BT FEE AT RL oo 40
BT ST IS IEIT .ooooovvoo s 41
BESLEET FEGIFEIL oo 52
BB EIIEHIETR coovvroeeeeeeeee s 53
FF I FEBIIIEE o 54
B T FEDIINLS oo 66
B ZHBAY BRI T oo 68
B PUEESY  FE P AL oovvooeeeveeeeeeeee s 69
BT B HIULEE ST oo 75
BN FEE T GBI oo 77
R 10 0B 7 OSSO 79
B\ FES BB oo 80
B TUEEIY RIS (oo 87
BT BEESARMARE ., Z b SRS AIER oo 92
R R e il o OO 94
L R e () S o ) 81 0 s 1 OSSOSO 95
B =85 IS AIISS oooeeeee e e e 96
B TIPSR T I oo 99
B o TR M (£ B A I LY € @y VOO 102



_%

ICEE S UME S BB R T R R S e S U] 45 2020 fF55 1
B ATNTBIY BB ST oo
BEPE—: B A T T o
BEEE e AR IR I BT e



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

F—Ey &=

3 (2 (B e R SR e W e S 10 DA TR J 32 5 137 e A4
SEREIT) I PRSI S R R A (WL R ARk (R4 ™). (ATF54
IR B MR B ANE) U RRIRRS GEIEINE) ). (ATFSEEIF RIS 3 4
SENE R BIRLE ) (BLF IR (RENMEMED ). GEBIRVIESHI S I /E) (BLF
TIFR CREINED ™)y (ATFSAEIE R T4 5 BTN (UL R (5 B
FRED ™) BB L E TS A R B R SRR e S A ) UL R MRS AT
W

S R AU 1A AT B AR 1% PR B JGRIR , FER 3R
St MERME. SEMEME AL AL

B B RS A S (OL R RS s A &) AR A S
143 T 1 7 R S 1 A AV T ST (0 FoAl A B R 1 A 30
AR S L, SO AR B AT (TR T

RIS T A AT O G A RIS S, D8 oh RIS B P 25 53 2 (DA ko
FRER 2 M. oo FRARES S ESEA LR, L5 MR, LR
N RE S A RIS B, W RAEE BERE ANARS IS ARNSHA, HH
S GYBIAT A G MU 4 2 RO RIS, IR (E4k) . M &R I
ity MU SRR, R LS5 o SR HEVE AR T RIE S R N HIRCRIR X 55, IV
B S A



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

BoWD BX

FEAREZVIA R, BRIECEDA IR, THNAESEAR A T & X

1. B uiARiES: RICFEEMEBRCEANE R R4

2. HEHHAN: WILFEEESEHERAH

3. EEFEE N fRh EERHRATIRGH A

4, HEEF: & (CEBEMERERFINERRTREEES AR Lo HE &I
EROESEICEAARIEIN

5. FEEWIL: HESEHMASESIEE NRARSSITZ (CFBEME B R R
IEFAL RS FRE ) BESHZSEE TG RS 1T R 78

6. HFFUM: 5 (CFEEEMEBEREINER RS E ) LTI

7. BEHBREAS: i QLFETENELERE AR RR SRS REURE A )

8. VEEHAM: R EBUTAE BOFAM SRR TEUEHL BEHE SR FIVEAERE
ATBU B DL R AR B 4 45 [F) 2 S A 2RI GE . il 8%

9. (FELE): 48 2003 4 10 H 28 HAF e E ARREFEREFZERALHE LR W
L, 2012 4 12 H 28 HAH+— meE NRRERSFHHFER LB = HRESWET, B
2013 £ 6 A 1 Hisuiifi, J+4 20154 4 A 24 HFE+ 2B ARRERESHELSBZASE
TR W (EEANRREFERSEZR AR T B (b NRILFEM ) S-EiE
M) 1R Che N IRILRIERE S 4 0 R i) SAMAT LG AN 44T

10, CBYEINED: b EHIF MR 2 2013 45 3 A 15 Haifi . [F4F 6 H 1 Hain GiEFF#
WIS EGEINE) LA A i BT

11, (5 B4k FE/r2): fap EIER 2 2019 45 7 H 26 HAAi . M4 9 A 1 HSLitift (4
TF SRS 35 R B 4 (5 B R R M) SAAT LT A 1T

12, (GafEIMED): FRhEER 2 2014 27 H 7 HwiAn. [F4E 8 H 8 Hakhtin) (AP35
BRI SIS BN BT LI FASH i 43T

13, (FshtEE): FePERENE 2 2017 4E 8 H 31 HAAi. [F4E 10 H 1 HSLiif (4
TF S TFIBRAE S5 42 55 R A P IR B ) S ATUAT AL DT A I i AT

14, PHEIEKZ: fAPEIEFEEEER NS



2020 “F5 1 %5

ICEE S UME S BB R T R R S e S U] 45

Para =
IR EHR NS

15, ATV B LR 46 o A RAR AT A/ o [ 6477
6. M Er R M TN SHT IS A L, MRS A S BRI AR X S5 H e 3

B, OFFREGEIN. EEITE ANESHTRE N
17 DAEBTE . ARHAEA RIEEEIIE /TR HIER IR B R e H AN
18, MU T FEKiE ] MR B IESR BT HE i) L AErh A N RSR[5 N Ak B c OF

B A RBUT R T E RO IR AR B Ak Ny Slik AL dh BIHA Al 2 27
19, SRS BB L - F545 G AR QI A RURE mT AR BE 48 rp [ 358 A VA SR 1

I B 4 0 LB AR BL A 5
BEVEN: $5 0 NSV | HUMIAEVE 4 B0 A BEO ML 2 D e M i

20,
2 POV SRAIE S $5 08 < (0 HLAt 15058 NI A A
21, e MEHFA N K G RS H SRR e B EA

22, BB, A AU BN BN e, REEREMD, EitE

RN AN A N N S SR DN Sk E e i

23, HENM: SRICEEEERSEHARAR UL S HEINE) Fh ERER 2 HE

A
pAy
(AR, B L 35 B F Sk e B BNSEAT T BRGS0 B I A

kS5 LR
24, Ficdkss: fREETIL. A8 O BRSNS, AN EURRTEANEE

WP LA B eSS BB LS TN TSRS BRI 2

SLIFIRE e A AR AT N AG AN IR B AR AT S i 7 4%
25, GACHUM: FRIPEEACAL S HINUING o TSI EACHU NIE 5 e S A IR A A

RS A A AT PR A 7] RO P B S5 AL
26 ERIK T FREICH NI B AT IR I FE G BT BN 2 6

AR AR DL
S SRR LK IR AE &AW IRV INR oS54 NS i BUREA K= 1R iapa B2 NN

27,
O JE[E] e, BeFLE b 55 e 0 e AU T S5 i 5 R (R 6 < AR B B Sl A 15 DL R K

28, e AN fHHGHEEREFEIIE L& G FRIRUE KR, HaeE R
FF AT r IR 2 A5 TR A A A

b

T e R A 2 B 4 46 2 T 5
29, Hed AL IR e 054 & FIMLGE (0 4 2 L2k 0 ph LB, S 73 0 5



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

AR AR BRI 2 % 557 7 LA S 1 H Y

30, HEEHAEN: IMAREMIREZ HERKBEARZ HIEMHE, fKkAGET 3
~H

31, L. FREES G FIAE R 2 1k (A A i PR

32, TAFEH: 48 EIESFZ 5. IRYINESRAZ 5 i) 1528 5 B

33. T H: 8N UMAERUE I TA] 52 BE BTN H I I8 ] s Akl 5% A T 78 H

34, T+n H: #HE T HEFR n M TEHAEE T H)

35, JFMH: RGN IPBEEE G AR I . TR m] e EL Al 55 1 T A% H

36, JFHURTA]: FEFH 2 G P32 FA L B2 o] s A 52 5y [ e 1) B

37, QS HNY: f& GLFEEREE A RN T S S5 R, R MTE L
BN PR B P BGIE SR #5582 < 0 7 T AR 55 RN 5 oy 2k e B AR5 58 A K [ 2

38, NI: JRAEIE SR, SRR S & NI 55 U B 15 AR FH 375 D S 4
(R ERS)

39, HiI: $REEEEFRIERG, SRR S & FIAE S5 1 AOALE H 5 I S
(R ERwS)

40, Wl FEEEEE RN, AU A A e o FUHHE S0 H0E (126 AR 22
PGB B HONIL BTN

A1 FE G R B N AL I A R AT e TN S A 280 75 FIE IR 551
HIRR L A 2 e B BE BN I — S e i e B 0 2k B BN L) S 2 B

S

S

EHFHAT N
42 FALE - TR BRI NAE A I < A [ B AL 22 T St A B T4 0 < 43 00
B #ERAE

43, ERERER B R R B R BN IR 1 RS, ZUE R HIEH .« fnEk
B ANEKTT 2 B E U TR L) 52 0k HAE B AR ERAT IR N B 3 58 sk bz
B S FR W A 1R — R e 98 05 3K

44, EHUSIE]: FRASEG AT, FE G a] FR i (6 0] AR A AL o b 3k e e
A v YRR AU B 11 P PR TR 47 A B R < T B e N R 1 U B AR )
I H < S A 10%



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

45, Jt: FRARMIT

46, FGUaT: FREEGHRBIIEAA]. KRB FFFLE . KSHEFN 2 WITAEHAE
CL ST A A BRSO B TR FH 2 < 7 SR A A 2 TR R T 240

47, BT A RESITE RS REMES . SRATHERA R T e NUoH I L HoA
B A ELE AT

48, HeETUTE: RIS T EEE R S BUR FE

49, HEHUTE: TR B R HERR DATHE H 2 & a8 4L

50, FEg T E: FEIFREPPEEE GBS AT E, DA E < B P E AN e 0
WUFHE AR

51, WitahESZ IR T ™. fa i TR EE M W & TR s A RaehS 4 I PR o2 A& B A A%
TURBLI B, ARREART 2 HAE 10 525 H LR n] e 58347 @ IR (S
WLER ARSI ERATAFO . (EMBEE . Ul IRIETIR M AR AT RATIRER . 5™
SCRAIETF« IRRAT N1 55 A TovE AT Fk 55 5 (A i 73 5%

52, FEBEMHLE: 5 AL SBR[l i, R R A iy BHE K T 5,
R 2k e TR BRI BT AL A5 R T 3 o o A 7 O 25 S W B2 [ RO B 3, AT i/ A7 A
A N ZE RTINS ORI BT I AE B AN 240 T F A5 2 P X

53, TREBS T $8H EIEI 2 i € 00 DLEAT 5 12 90055 1) e [ i R B i S LI ) R s
QR e =S PNEIINEE e s = @ TN SN R S SR S A DI 3 U 1

54, ANHHL): TREEEGFHFEANAREIIL . ASAERE % HANGE v iRk 1) 2 A F

55, ™ i BURMEEL : 48 (ILE (S ME S B R RE S  R SE e S 7™ i BRI 2E)
paE



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

B=H ESEEA

—. ST

CHEEERESEEARA A

AT LHTTMAR R X 40 K1 8 5 L E &b I F AT R 17 B

IpAMLhE: T ASH X 4 KO 8 5 1 b OISR ARAT M 17

EEREN: BAH

FRALEF ] 2005 4F 11 A 16 H

HHEB NI : P ERIER 2

WAL ST RN RS S [2005] 172 5

MR ARTHUEAT

HEMEA: 242 AR

FRERI]: RREE

RN JHE

PR HiE: 021-20376868

T AL SR U T

PR EFER AR A CBUR IR “ILPEEFE” ) #76 51%I1 AL, HSBC Global Asset
Management (UKD Limited CGLFEHEREZER (EED HRAFD FFA 49%1 AL

=, FEARER

1. BRI

MNBSAE, EEK, B BATILTEE BALSURIEAL T LR EFEER A
A LSS, LT EERE (ERD ARELGSH, s E A RA R EI#EEK, L
PR EE R (ERD ARRERPIC. WIETRIEFK, SR aRAT IR A IR A R 528
0 BATK CERARED. ISR R ERA IR AR RIS S8, TRRRRAHIC. &l
HHK GERAE).

SRl E, W AR PR IR A F s IR B Sl
RUSZH, KD R EA R AR MAE, \LTGERHE S O RA R BSH, #H

10



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

K, P EFRE R, L EGEREERARA R LI RR L. Blaa.

SRR, EE, AR MAEKIRIRES R AL, RERPAEIAE, HH
RATBAR AR A F R IPAEEAE REMTATK, LA EEHRE GERD AFES S
DABEEMERIIA BT DEBEAERARAFEE, FEHK, LTGEEHRBEER
A PR BB e I MR B S A, 1LV S AR AR AR A PR R M AR
PR AL U ILTEE G SAR RIS E A R A A2 B IR A E R T

kb, &9, L. SERERESARA R BT RS A H R AR,
SR aN, IFREEE G ERHRIARX AR L E I, LFEEEES
EHARARSAM, Ff, JULICF DR EER A IR A FE K.

[ 8% 51 (Pedro Augusto Botelho Bastos) s, #EH . WALILFERBRHEH (B 17
BUSHE ICFEABRIBTE R Ghr TR0 HRHRRE . B JUEIL IR s B
RATBUA

TR, R PEEM SR (CPAY FIRFVE &R T (CFA) . SATICF Bk
P (GEED ARAF P SIFRFEINA . ICFERRBRER FE A RA R MR
RAH, K2 5ERICFEEEESEHAMRAR . AR RALEA M % Sk R 5 H
HE N Bk 2% 5 RS A A A UL FE B GRS AR AR SEH.

MEEP oA, WSS, L. ML R SRR . ZNE K5 m R
o BTURE P R 207 R B ISR RIS R . IR A e K B SSRIb K, &
EZ e 3

g SeAs, MSLER, AL SR FART G E) RS RS, ICFERT
(FE)FEHEE . LR P EARLE T ENL S S, SSERTaIT. Eiret e
(NR)R X AR . BT R ARAT (B M) A BR A R L

2. HEEHANRFERBA

e, W, WL, SRV ERR S AR SEHNAM, FA5R LS,
L1 PG A 1505 A [T PR 22 ) XA e S o v R A 2 B 1 7 < il B 4 AR BT R 22 )
EE B RREAZERSEI., WA S OB AIRA R E., WESTR, JUE
L PEUE S e A PR A 1) 2 0

Bad, WHE, AREER. SAERT BAMVRT (BUOETEERR) , 1997 FAIL

11



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

FA TR X EHIN AN K A5 1355, J5 5o JE HEAR I A [ 3 XCR] P2
ICE P EPABRARAT LA T M IEEEUT CRED FIRAR BT R IEFERAT CRED
AIRAFATKHATE S DUTICFE RS, FH I FHRAT IR X BRI 5

g

i
T#

ok, MEHE, SR SRR EREA R A RIS, KR E IR
CFEEERERGEHARATAANFLM, JULCFEEERSEHARA TN TS K.
Rk A, W, i p. BAELPEETE LS EERS (RED AFHEMER S
WERBREH, ILFEEEEEHARAR MEM G REkeam, UL EHEEE
EHA R AR MR e
3. HEEHANEMPEHAR
TR, BB, WisEG. PEERSUE (CPA) MIFFFER2 HT(CFA). &
AR ERI T CEED A IRAF P IR ICERRRBE B (i) AIRA
AR e, HES5HFRICFHEREEHARAF . A7 RLES EW 558
Wy R AR EBRAL S S AR PR R . B BB
Eargsed, RIS, itp. BAAELTEETEEE I mE S LB IEE R AR A
S, GRS IR, BT R E A R A R B SE B LR ERSEHARA
A B .
B AL, BlaaMFEFIZER. BRERE, Bt S ErReEHARA
A G E MR AL IR G EA IR A A S I E AL (LR R AR EHARAR
FGIEE
KBS, BISGH, W, SARHMEGEHARA A RS KRR, K
SEHARA RN AT ICFEEEEEEHEARAR SO, L%

EUi

@

Iy
> L. o

R, B, . BAEERE R A RA iR R 5 B R 28,
2 5 S A IR A A IR SRR . WA, EFSUBAS SR,
4, ARGHGEI
REECSeA, 1980 AEHAE, WEHRRF TN PUEFANBRM T RIEBUESRTEA
PSRRI, 2011 4F 8 AL EERSE AR AE, JEFFN. &

paiss
=
13

0

12



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

AT I BUTIC B 5 Bk = A XK J TR B 548 B e AV E B 5 0 [ S e I 32 BAE
HU GRS RERI.
RIS PR 4P
REEA, T 2018 4F 11 H 14 H% 2019 4F 12 H 13 HIAM, HMEHEAK S
5. BT RHEE A
TR, MAE, AT, RS, YOI, SRR EE, PUERTEEE Tk
BT EEE RS EA T AT DRSS 7 24 hn ol 58 Heioe A5 .
6. IR N RZ AN SEBK R,

pal
\]u

=, BSEEANRR

1. KSR 4r, D ERE AT BRI M 2\ M FA WU N A0 B3 - 04 ) %
NI UGN AR R TR = 6

2, DHEGERTE

3. XTI R I B 3 HnK, EATIESR R

4, HEIEG A R L EME RS TT 5, KN RGBT A A il

5. BHATRE S THZ S I i Bk S 55 2R

6. il ZEREE AR PR AR AR T

7. WEIFAERSFERGR, PEESMEH . B RN

8. PG REG I A B 55 T AT R A S B R S

9. ZIRME ARSI ARE;

10, PRAFEEG U =8 BNV S TGN Mc . IR, SRFANHABAR G TR

11, PIRG4S, AR IR A AR A AR 2 AT S VR A UM 2 S HLAt iR AT D5

12 AR A IR M 2 R ) B < R 240 PR LA R 5

. ZEEEARNKE

1. BSEHIREANFER CPRNRIEMEIESRE) 1178, HRwE @
PR IHIR, RECE AR, Bribdis (P NRISMEESHE) 17 AR

2. BGEHNAEANNET I (FEGE) BT, FFARTE EE LA 4 PN 0 XU 2 il 1 1

13



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

KA Rt it B 1R ST N R A

(1) Rk g BN [ W 7™ B At NI 7988 [ 3 35 < T 7 AERIE SR 35 8 5

(2) A3t e 8 B A [ 2 e 7

(3) A FHEE I 7 B 55 2 AT N HE G B A AN LAAMI 35 = N AR ORI 2 5

(4) 1Bk AR N AR i B AR E 5K

(5) 1R MRS

(6) it RIS AR R ATHE R FIIZEEANFEE IR B AR
KI5y i 5 5

(7) rdHASy, AEMME AT DT

(8) MKIEVERE. ATBUEIA RAUE M b EE I 2 HUE 25 1R HARAT

3. G E BRI RSBTSRBTS A A A A R A, R R it
B 1B s B 5 TRAT R A

4, FRGEINKEMEN E I, SRR, BRI G T [ 5 Rk
FRLAT IR, SE S BT

5. FEe B BRI A NS HARE A € 21 E NF KT .

it

f. EeREKE
1. MR SGE AL G R O RLE . A TR B U 2 e 5 A0 AU K

2. ARG ZAENA T 32 NEAEAT S = BEHCR 21 5

3. AtEEAEAEUR B KA RIS SEERR LA, MARKIE LTRSS A
v BEERBHTRIEE R, AFAZE R NFEREVIR. B AR RIS 51550
4. AUAETIE AN H At H A 8 NBEATUESR A 5 -

ot

75~ S EE KA BT ) B
1. B H bx
(1) PRUEZA R 2B B AR ks By [ 50O )R AT ML RN, TR BT ik

B sEaE BAMAE S,

i

14



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

(2) BiyEMLMRaE G, SEmaE g A, MRAE LSS MR EIs T s ™
M ase B, SEHAFIIREE. faE. AR,

(3) WitREEE. AFIMSMIME SRS, W, T8, L.

2. PR U

(D) et A B H NS AR A R AT . BT TE AT 0,
R R AT, B RBERAIR.

(2) HRAEFEN . @R 2 NS T BATE, EL G AIERER, 4ed Rl
A 2T -

(DI VA3 /AR L N R = A A s VA 7S B DO R LEVAASTE - 8 G
HA B HA B s (R 2 70 8

(4) AHEHIZIIEIN 23 &) PR 1A A7 4 ¥ B 24 Bt 3 W A LA

(5) BAR RN . AFis AR E B HINERRISE A, M i,
DA B ) 42 1)l AT B B A 1 Y AR P RIOR

3. PRI

O ) YRR PR 6] R PN A R R . AR R L B TME S I E AL 2w A T4 Al
RN 2 w) FERERE 19 A P JE U R AR A AT T, 8 A8 TURE A A P P O N B RS A,
PERIRN I 7 N Hbn . AFEIEI, SEHI0 5T AP S A A B ) R 045 XU
PERIRIRE . BB P RE . JE St HIRE . 5 B . MR ML . 15 BB B
P& A SSHIRE . BURMES S8 BRI RE . MV STpAli 25 A 1 BE AN S SN AR L o T Tl 55 B 3
FEAESEAAE B L A JE A b, XS BT EIRTT . B IRCE S RIS TUE A A R
PR

O3 ) ) 5 PN P o EE A T BATR R

(1 BVEGIIEEN . 2] PRHI RN 7 & B S5 0 MEMETE -

(2) AT PRJEIN . pA BT F A ) B N i A m B B NS, NSRRI L
122 A BRI o

(3) R AEAE BRI o i) 5 PR P82 ) ) R I 2 AR AR L BV AN i XU H R Ao

CAD SN R U o pAY -2 ) ] B2 010 1 2 I 24 B A AT VR R LB TR AN 2 =) 228 s
SETIE . RE SN SNSRI AT KN B e e R

15



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

4, WHTEH R 5
AT AR R G — N0 LI M EER . SR EN RS AR EFSNAH
AT N BRI ] R G HAT R AR R A T, SNSRI T A ST A T B N B, &
SRR SERE R T 0 SR 70 24 W) 8 P 042 A 15 T O R AT 15 0 o BLAATID 35, B B T AL AT 7>
(L EHER
BT E 23 7 B P BRI RN, 02 ) N ) 47 58 4 O RN B 24 R AT
(2) BHKk
) MV S IR ISR RL AR, X 24 m) ] B AT 1 AT I B AR AT . B
RN EFNTT, K WA E B ) 3 G iy 2 7)) A RIS ] P AT R 00, s b [
TE 2 Bk ISR AR
(3) WEFEZHE
W BAERZ IR A TS A T BFR 1T ER P H AT TG DUHEAT B . M SERE LA 2 B A
T T8 AN TE 105 B8l 55 508 1T P 142 1 ) B2 B AT 155 VUM E ST ] Vi B At R
RIPATIB BT, JREn SR MBS L.
(4) M5BT
RIS I PR s e W 5 0 P = T DS N W N T Lt R ANE R 0 R
JEAT A E AR HIHIRE, BTN PATAIGES AT B A FR A ) it
5. RGN OCT Py E ) ) B2 1 7
BB BONBA R SL N PR ) AR G Ry HOA RO DU R AT N R R R R S
SAERETUE, FRARERATUE: FEGE AR L ESCT N g Jse ., e
T, AR AR T 3 FO AR AL AN 36 <5 BN R R AN W 56 35 P #8428 1 1 2

ﬁ

16



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

BUES EEHEEA

AR b E @ RHRAT R A PR A B (R b B @ BURAT)

ERT: LR T VeI X SR AT 25 5

Ipoatihl: JEH TSI R T FORH 1SR 1Sk

EEREN: HESL

BRAZI[A]: 2004 4209 H 17 H

AL R HRA

TMBEA: TAHEARAL S AT TG W7 AT BUA RR T

FEE): FEEAE

FEFUE RO 0T P ENE I 2k s £ [1998]12 5

BRA: H F

Bt R HL1G: (010)6759 5096

Hh [ R VAR AT BOL T 1954 4 10 T, 2 — SR AU « [ I 60 4 1 KR R 47 A1 R L ARAT
SPRBAEAL R AAT T 2005 4 10 R HEBCG 28 5 pr bt (BCEARES 939), T+ 2007 4
9 FAE LIRS A8 5 iR B T (B SA RS 601939).

2018 4FR, HEBITHUE 23.22 Ji1470, BRI 4.96%. 2018 FRE, ARHISHLE
FiE 2,556.26 1270, B EAERK 4.93%; PR35 R AT 5 i %70 0 o8
1.13%F01 14.04%; A REEHAE 1.46%, REFFATAFE: BAR LT 17.19%, LREFSERDL.
2018 4, ALLH )G RPHTINYE CEMARITR) “2018 4 [H i KRB REHRATR” . “2018
b E AT AR E R A o EE (FRERERL)  “ 2R G SRR QN IRT T . (R
ITRY) “2018 FAELRAIHI” o (SRIETHR)  “2018 4 o4 —F FE R AR I SRl R 55
WAT” G2 WEEEI ARERRNFEREE GRITR) - & (M) Z4&E “2018
EHRERAERAT RS, HRERERAT L4 2018 45 “Feig” WAt HER 4 B PR R ARA T
H.

HEEBARAT SAT I B SSH8, T GG 5 aEBAL . B TTAL . IEZR IR



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

BN AL . BIHETERATT AL . SR STEE AL . RIRIEE AL FOLSAL . BEE AL,
FEE N RYCSCF AL BEEEEEL. GO E A% 11 MRS S, fELBEIERHTE
FlzE L, fEFRatEEE O B dG, TR T0300 KA. H 2007 i, $E
BRI SR T S M R L 5 BEAT PR B U, I CE RO BRI N 12T

(=) EZEARIGH

SALAR, GRS R T, AR E b B AT BAT B AT RIS (B IR E
O3 TS5 LA R [ e U ARAT AL I A AT ER, FRAE AT A RS A S B 55 . K
WMEA TS, BEFEENRE RS SEHELR .

BB BURE SRR AH (B ER 20, SRR T b E @R AT I T AT
B Bl BRI RNT R, KN EE RS MER R P 5% THE, BRFEENES
IR 55 AL 55 B B2

EE, BrRELSHRIREH (T EAR 5, BstET o E @R BT S
i, KHIMNFEEWSERE T, AAFEEMES MSILEEHELR.

AT, GRS RS A, iR T b E R RAT ST R ZHEAREEE
s 2 P, KIS B S EEE TR, BAEE MR RSN &L
5%

JRIT, WP FRENLSRE A, IR T o E g RRAT AT E bRl 8, KIS
AWK Bl 25 . BRSNS A HE . EAN SR % P oE s E S T, BAEEE
(% P RS AL 55 FL 25

(=) FEEFREFZERF

TENE N T IMES B R IR AT S IR RAT, B AT — B SRR “DLR
LT G E R, AN XU A Py g, PR B AT R N A TR 5, b
PR R NIEVER G, AR BRI R R M RS . 2R RE, THE
HRAATIEE R K, FEE L& RN, CRRERIERRRES. R

& T A, HAFREANANKS . R)QFI. (R)QDIIL k4. TS5 MeEN
MIFEENL SRR, 2 HATE RFBEL S R o LR AT 2 — . & 2019 42 R,
Hh [E BT TR 924 FUIFSR B3 4 o b R BHRAT %Mk i U HE S I 55 e 0 Rk %5 7K

18



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

S, WA T AL . P E @ RRAT A 9 RS (RERIEE ) i E R AT R
77 AU (M) “HhRERAERIEERIT” « ELL 5 ERA RS IR R
RSB0, JRAE 2016 SR (AEREREL) PFOuH E AT ME—— KRR EIRAT. 1E 2017
IR (CEIMRITR)  “BAEFEE RGN .

T FESHEE NI A s

(—) PIFamh H s

VERFEGFEE N, oh @ B RAT % 8 57 [ 5 DT 48 OB R AT i
FAAT WA REEME, FEEE . MIEIE. RIS, fiRlS e, sk
WA= ) 2 Ao e 8, WA 250 BB R, e, R, (RYIESOFHEE A AL

E)k

(=) NsEHIA LS

B BT VAT WU 5 AR R R &, ST S B S A B ] AR, T
M55 RSP TAFBEAT A B 5 BB S A& 1 R A SN S5 L 55 1
WIZE LA, BATISAT AR 2 S AR e

(=D PNz il 5 2 4 it

PR ST AR RS e BRI A R, AL A BRHIRE . PRI, KA
B~ NS ERAEGRE, AT BLORIEFEE ML 55 OREIR A EAUBRIEAT 5 Ak 55 A DL EA MBS b
SR SAT I W AR, SRTAESAT R H], LS EI R R . 7
B A, TP BUR AR ORE, IZINLE] A ARG WS IR L TR E, BME R, St
R A SE B TS B Ee NS, Bkt WSssSEl B sife e, Biib AovF
HURE, BRRGEE. ML,

= BRI NN S BB MR G AT B AT IR

(—) MBIk

IR () MHEEEMMES S RINLAE, WEPEEEER#
IR E “H—ARITE AR 7 RR” , MR IUTIE A UL K & & FRE, X2k
SEHNISERE SRR BEVEH . R H A S H T I . fEH W
YRR SR AL M BE i A SR S50 v, Xk e BN R IR AR & SE & BN %4
WA SRS IF SO DL AT R A IR

19



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

(=) B

LA AR FHZ Il B — B8 B B T R G0, 0 & G BBt i 1 b4 ) S5 17 0 2k
ATIEAE, WRIBR RN, RS A T IR, RS I TS UL,
BURHLIE, a0 5 S U R T R 2

2B E ARG, MRS ERENFHTZE.

BB HARBARR AR T BOR I S W HOE AL Ty, A 1G a5 2RI 48 B\ HEAT iR
BASAIE, A0 b TR R RS v I 42

20



ICEE S UME S BB R T R R S e S U] 45

2020 “F5 1 %5

FHE  ARRFHA

— ESHFRBEIN

1. EHM

T A R A PR W] B B B v

ik I ASH X L0 KIS 8 5 LI 4 rh OISR ARAT OO 17 4%
Fiifi: 021-20376868

& ¥ : 021-20376989

RS R HLAE . 021-20376888

vl Pk www.hsbejt.cn

2. HALBEHI

Hh [ R R ARAT IR A PR )

TR AE TP IR X SRR 25 5
Ipoattihl: JEHHT PRI R T FOKE 1SR 1Sk
EEREN: HIESL

% P RSS HLE: 95533

P3E: www.cch.com

ATIEARAT A A PR A 7

VEAR L E TR 20T DX ARk 188 5
ottt BT AR X ER I T % 188 5
EREN: AR

Hiig: 021-58781234

¥ 021-58408483

PR N: BRiE

g 95559

21


http://www.hsbcjt.cn/
http://www.ccb.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

A E: www.bankcomm.com

AR R SRARAT AR A PR A A

FEMP M TV AR R X T AR 500 5
Irotiht: BT RLR g 12 5
EERRN: HHH

BRN: BRE BEEE

LI 021-63296188—82438. 82410
RS G 95528, 021-63298615

Mk www.spdb.com.cn

EFERT ChED HRAR

Atk Bt ad KiE 8 5 Rl E G LI AT R 22 2
IPAMNE:  BHETHTHARTE 8 5 i E &b FARAT KB 22 2
FEREN: £

AF M : www.hsbe.com.cn

H R H1E: 95366

EARAT (RED HRAR

VEMPHAE: T AR DX B SR PR #1000 SAEARARAT KR 34 ML 36 BB K AR
Fi % 528 Sk KJE 27

SRl IRV AR HT X Bl KM PR % 1000 S EARERAT K 34 #%. 36 #5 K HITHAR
Fi % 528 Sk KJE 27

REREN: IR

o E] MEE: www.hangseng.com.cn

KM H1E:  8008308008/4008308008

TR IRHIR A

22


http://www.spdb.com.cn/
http://www.hangseng.com.cn/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

M BRYITT IR B 4R #% 5047 ‘51 2447 K E
FEEARN: hdE—

B RSS HLE: 95511-3

M4k:  http://bank.pingan.com

W AT A A BR A 7

FEFT: ERYITAR H X K K18 7088 5
FEARN: R

Hii%: (0755) 83195834, 82090060
fEH: (0755) 83195049, 82090817
BERN: gk

& RS ALk 95555

PdE:  www.cmbcehina.com

RS B AT PR A 7]

L PRI AR H 0 X 4 % 4036 5 2R K JE 16-20 J2
IpAME: BT AR X B R M IAPR 1333 5T 2 e K JE 26 1%
EEAERAN: HELI

BARN: fEl

HLif:  021-38631117

fEH.:  021-58991896

FMRAig:  95511-8

A H PHE:  stock.pingan.com

[ 7 AT B A R A F

TEARBhE: R CEED E B 5 R X R gk 618 5
Ipotbiht: BT X R AR 768 5 A %K
FEARAN: BH

23


http://www.cmbchina.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

X & HLi%: 021-38676666
f&H: 021-38670666
BRRN: KR

M3k: www.gtja.com

R4 2 : 95521 / 4008888666

H T 2 URAE 25 BR A ]

FEAM L T ARICIX K AR % 989 5 45 |2
FRAMINE:  EEETTARICIX K R 989 5 45 2
EEREN: Fif

BRAN: #HE

Hiif:  021-33389888

fEH: 021-33388224

RS LR 95523 Bk 4008895523

Mfk:  www.swhysc.com

G RUEZF et A PR 2 7]

VEM s hE: BT DORT IR % 1508 5
Ittt b R 22 DR I % 1508 5
FEARN: @R

BARN: R

HLTE: 021-22169999

fEH: 021-22169134

P RSS HIE: 95525

P3E: www.ebscn.com

H R AR TTIE SR e d A PR 2 )
IRt BT PR X e oK 35 5 [H brdk KJE C J

24


http://www.ebscn.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

VEMhE: J6 R TE P IX SRl HT 35 5 2-6 2
FEEREN: BRILR
Z R i%: 4008-888-888 1l 95551

/Al dE: www.chinastock.com.cn

HE ISR IR A IR A 7

VEME L RYITAR H X B KIE 7088 S 4H i HRAT KIS A 2
Attt b TTEARH DO FE % 6 5 oK E 3 &
ZEEREN: TR

BRAN: BRiE

Fiifi: 010-84683893

fEH: 010-84865560

IRHEIE: 010-84588888

PIHE:  www.cs.ecitic.com

g QLA GIRTUEA

EEREN: BEK

VEMTHaHE: 75 ST XY 222 575 8 HERE R 198k 20 2
TpA L T BT L X RIS 222 575 & EFbr&R) " 1 51 20 J2
HEeVEHARN: ROE

Hiifi: 0532-85022326

fEH.: 0532-85022605

RS il 95548

o]k www.citicssd.com

PV AETR AR A PR 2 ]
VEMhE: AR T AR % 268 5
Iro bl TR X A 1199 FRIE R TIE ) 1 5421 2

25


http://www.cs.ecitic.com/
http://www.citicssd.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

FEMARN: 25

BARAN: WEfs

Hii%: 021—38565785
fEH.: 021-38565955

% ] RS5 HivE: 400-8888-123

M3k: www.xyzg.com.cn

VIR B A A7 BR 2 ]

ML b TR 98

IrAtl:  BUETT R 689 5

ZEEEAN: THE
BERN: &35, 2%

Fiif: 021-23219000

fEH.: 021-23219100

P Mk AE . 95553 B AT & I 1T Mk WY R LT

PIHE:  www.htsec.com

[EE S AR A PR A

TN BRI DT X 008 i 1012 5 [EAS RS K JE 16-26 )=
A PRYITT D WHIX L0048 i 1012 5 E{E1UESF KJE 16-26 /2
EEAREN: T

BRRN: FH

Hiifi: 0755-82133066

fEH.: 0755-82133302

% P RSs HLE: 95536

M3k: www.guosen.com.cn

i ] [ B < e A A PR 22 7

26


http://www.xyzq.com.cn/
http://www.htsec.com/
http://www.guosen.com.cn/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

M. JEEREE AN LS ERKE 2 27 )2 K 28 2
Iroatihl: JERtEE T4 1 5 E R OKE 2 K 27 |2 K 28 |2
EEREN: THR

BRN: WikT PR

R HLIE: 400 910 1166

Ak www.cice.com.cn

R RRESHEARAA

VEM A R AR DX 1L # 613 5 6 1 551 =
EERFAN: HsE

BRAN: Tl

% FURS5 HLTE . 400-1818-188

PhE:  www.1234567.com.ch

WL (HUIND A A IR A

ML LA BUM TR IX T H A TE S P 969 3 1 5 JZ 599 =
Ittt WA BUN TR X YRR, 18 SR NN B
FEAAE: HER

RN HEMW

M Hi%: 400-0766-123

MG www.fund123.cn

FRUFUESF I A B )

TEM L VIR EMNE L Pa g 23 S5 18 )=
IpAMNE: LTI AR X AR T B 1928 5 AR IGHES K JE
EEREN: BRI

Hiifi: 021-20333333

f£H.: 021-50498825

27


http://www.cicc.com.cn/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

Z ARG : 95531; 400-8888-588

Mdk: www.longone.com.cn

T ZR IR AR A PR A ]
FEMHHLS: L ARE RS2 86 5
EEREN: FH

R N: R

Fiifi: 0531-68889155

fEH: 0531-68889518

A W www.zts.com.cn

E AR HTE: 95538

KATAEZ Bt A7 B 2 7]

FEMHHbbE . EROCTTHAE R 8 SKITIES K E
otk ERBCTH R 8 SKILIESR KJE
REREN: BT

HiiF: 021-68751929

RN FR

B RSS HLE: 95579

M3k www.95579.com

IRPGAET Bty A R 2 ]

FEM L AE ST PSR X SRl 5 SR CE B 12, 15 )
IpAHbE: bRt PR IX Skl 5 SR KE B R 12, 15 2
EEREN:  BRE

RN 7))

Fiifi:  010-66555316

28


http://www.95579.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

f£H: 010-66555147
B RS IS 4008888993

MHk: www.dxzg.net

O TR IR P FRUE SR A PR 22 7]
VEM AL Hr R S AT I R IX CHri X)) b aURg % 358 5 KA E oK 20 #% 2005

[t

IMaHE: BB EAF TR G Jbatri% 358 5 K AE Fr K JE 20 £ 2005

[t

FEREN: T
BRARN: R
Fiih: 010-88085258

f£H.: 010-88013605

PR EOK S S A IR A

VEMHhE . BRiEETTREESETX 5 R K 6 %5 105 %-3491
EEREN: HE

3 a3k s www.yingmi.cn

R HIE: 020-89629066

bR B R R SR G IR A )
VEMbE . db R TARE XV = REE M R 12 5 17 5°F 55 157
IpAthE:  AERETHIEMN X IR ELEF AT KX R+ —41 18 T 5 R ERBEE A JE

15 )2
EEREN: EHT
Hif: 95118

f£ 1. 010-89189566
ZRIE . 95118

29


http://www.dxzq.net/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

[

A MG kenterui.jd.com

FH RS A BR A )

T bR PRYITT AR X AR AT E AR — K 111 5

Ipoa bl R4 H X AR — 2% 111 SHERIESR K JE 23 #%
EEARRAN: EIX

BRAN: Mk

Hii%: 0755-82943666

fEH.: 0755-82943636

ZARHETE:  400-8888-111. 95565

Mk: www.newone.com.cn

LASUESR AR PR )

VEMhE . VRYITTAE H X 4 % 4018 52K 35 J2. 28 )2 A02 #T
Ik PRYIT AR H X 4 it 4018 5B K 35 )2, 28 )2 A02 HuT
EEREN: AN

VEM A 150 25 AR

THGUHE G % ) Fi il . 4008001001

THBEEE ek 5515 F: 0755-82558355

BARN: BREIIL

Bt A HTE: 0755-82558305

M3k: www.essence.com.cn

Bk HTE: 95517

T BR A ]
VEMHRE: TR RDIT AR X 0 = 4% 8 5 5L A3 Db E 13 /2 1301-1305

4R

Il ARG ERYIT#E X AR =8 8 5 LA AR 3 Db 13 /2 1301-1305

30


http://www.newone.com.cn/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

= 14E
FEARN: oK
BRARN: ¥ ER
% kL% 400-990-8826

NAE] RS wwwciticsf.com

JPHAKS FNLARAT A A BR 22 )

VEMRE: )N TR X BRI AR R i 15
FEREN: E4kHE

N A Wk www.grebank.com

ZHRETE: 95313

TR Bt A IR A 7]

VRN BRI TS SO X R B8 % 198 5
FEARN: TR

3w M3 www.hazg.com

% R iE: 400-809-6518

A R E S AR A PR A

T b 6T HTRARE X 2230 66 5 4 S
Ipo it AEECSARA TN KA 188 5
FEEN: KA H

% iRS5 HLTE: 4008888108

HiE:  010-85130577

¥ 010-65182261

PR N: BUH

Mk:  http://www.csc108.com

31


http://www.citicsf.com/
http://www.csc108.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

HEFRAE I3 A A BR A )

VEMP ML R R AR hik 228 5

ottt BT X VT AR it 228 SAEFRUESR W IARIITIAE H X VR R KE 4011
SR K E 18 B

EEREN: 5

RN IR

Fiifi: 0755-82492193

fEH: 0755-82492962 (IRIID

& FUIRS HiE: 95597

PIHE:  www.htsc.com.cn

EFAES A IR DT A A

M AT ERYITI AR F X 42 i 4018 52X K 28 J2 A0L. BOL(b)H.ot
EEAREN: B

BEAN: BRE

a3t www.cfsc.com.cn

HRHTE: 021-32109999; 029-68918888

[ g e A A PR 7]

VEM L DY RS T AR AR b4 95 5
IR tihil: DU )1A8 RS T AR IR LA 95 5
FEREN: Bz

BRRN: fhih. BEF

R HiE: 028-86690057

fEH5H5: 028-86690126

P RSs g 95310

Mdk: www.gjzg.com.cn

32


http://www.htsc.com.cn/
http://www.gjzq.com.cn/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

R M RS A IR A

FERT: PG ¥6 DXCR B AR T X [ e 3 10 Wi
IpA M. AR X 50 P R % 88 5 AR U K JE
EERFN: Kb

Hiifi: 021-23586603

BRN: fHE

%P RS ek 95357

M3k www.18.cn

HE RS R e A PR A 7

P b, TN T ORI X BRI P B 5 5T E R4 b0 1 19 2. 20 2
IPOAMEE: TR R ERIT B 5 S M E BRI 19 2. 20 B
ZEEREN: HRE

BARN: PR

Bt A HIE: 020-88836999

% FUIRSS LT 95548

fE ¥ 020-88836984

Mk www.gzs.com.cn

o [ N5 ORI A A R A ]

VEMIE: o AR U PSR IX R KA 16 5
ottt o EAC ST PU X G RRHT 16 5
FEARN: £

W4k: www.e-chinalife.com

AR 45 #1 2% - 95519

g G AT S A B PR A
VEM b b T AR X SRR B 1333 5 14 % 09 Hot

33



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

TR b T AR T X B X M A % 1333 5 15 B
FEEREN: £
NaE] G www.lufunds.com

AR iE: 4008219031

LIS S A ER R A A

VM A BT 1 X375 685 FF 37 5 4 Sk 449 =
EEREN: BOR

BEAN: B

& RS L. 400-700-9665

PhE:  www.ehowbuy.com

LR R S AT PR A 7]

VEMAE: BRI IX PE BT TSR 15k 2 54 17 2 19C13
FpA Mt AL PR X P BTSN RAE 1SR 2 S 19 2
EEREN: AN

BRN: o

Hii%: 010-62680527

fE ¥ 010-62680827

M3k: www.hcfunds.com

2R iE: 400-619-9059

WL [ A MRS 45 B A PR A 7]

M WL BUMI TS 09— 5 0% K E 903
BEREN: TR

RN H#E

A H PEL: www.10jgka.com.cn

AR IE: 952555

34


http://www.ehowbuy.com/

ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

3 HAGH ENURIVE WA KE G5 G O BUA 5 24 T8 B < BN JR I R A1 1) 22 BE B Ul
IRALIN

. Bidh

SRR IS EESEEGRAH

FEM T AR X 0K 8 5 R A rh OISR R 17 4
Jrtut s E G AHE DX 20K 8 5 b R LI A HRAT AR 17
EEREN: BNE

RN BB

Bt R HiE: 021-20376892

=, HREERNFRRIMESAT
AR L TE RIS
fEfr: g H R % 68 5 I A0 19 B

IpAHhE: TR A 68 SRR AR A0y 19 B
g N: Ay B

HLi%: 021-31358666
fEH: 021-31358600
BRN: T
SO B TR

IS4 5 P S P T 22

HR: WK R 2 TIN5 P (CRE RS I8 5 1K)

ERT: BT S DX B 202 S ARV R M 2 SR ek aE ol 11 7%
PATHGSEKNIE TSN BAE

BLAR HiE: 021-2323 8888

fEH HIE: 021-2323 8800

35



ICE B E M E B IR AR R B S A S 2020 £E55 15

SIMNEM TR BESE. M
BRAR N Tt

36



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

BART EEKHESE

AFEEG LTI NILIR (VR GEIEIMNE). CBYEINE). GRIMEIE). 34
EE) S HAAE S e e, SRS T 2017 £ 1 H 22 HZ W [EHE M 2[2017]166 5 it
Fr v [EHE S WU R [2018) 1513 550l T RE 554,

—. ZEEEETAERE
1. BemiafEr. LRI

2. &P BRI R &

= EESFER
AEH

=, RERE
AE4T 2018 4 10 H 15 H gl id S ENE o AP 54E, #iZ 2018 211 H 9
H, ARIEEZE TR IR

M. REXNE
PEEIAEE 1 AT 358 TR 08 2 e I N BB DU BT 5 AN S A S A LA
Bt DL IR e IR M 2 o VP SRS 43t 2k e ) Heph e B8N

T FEEGAT
I AU AT R, BT R AR A o L SR AU S At DL IR BN
e B A R B LA AR G 2 o

7N BEHREFERBBUSH
AL E M RICGFEM BTN 2144

37



ICE B E M E B IR AR R B S A S 2020 £E55 15

4. ESHHHRSHES MA@
AT R O A R B THAE 9 N 1.00 7T, FEE O B a s 1.00 7o/

I\~ B A SR ERTHE
1. N3 H
AFE G HINTE F U R

B (Fi70)

A <100 1. 2%
100 < A <500 1. 0%
500 <A <1000 0. 6%

A =1000 HF2E 1000 JT

SR MINBEBEH 2 UGN AR, O B FH 2504 A 28 A B 3000 I8 14 B R e 43l v B

HEINETRAATINIEE T, FEMTESWTIHE . 89% . FiSS5am g4
1% T 2%

2. BB

REEL RSN AEIRGL RN, WS 2 A &4 Horh.

AN EH=IAEEH (LA 3%

WA 9 F = A 80 — 1A T &40

WG 30 = (14 DA < 0+ A < 007 A P AR 5L )R 4 B 43 i 5 TR AL

ot 38 F [ s A I R AT s A ) & 80 = A 4 30 — A 3%

1 1: fBE HEAE T N 4R 10,000 TG IA G ARTE G 5S040, W\ 4 ATAE S AR 7= A 1 R R,
N3 7G. WIS B A B S0

1A 4:%41=10,000/ (1+1.20%) =9,881.42 7T

A 9% 1 =10,000-9,881.42=118.58 7t

I Hi= (9,881.42 +3) /1.00=9,884.42 1}

B 55 A $E5E 10,000 TCINEAREES:, WA 5 9,884.42 17 HE & 40 (& R AT A 43D

RS R (RS MBI BHE I & ATTE, R B NEUSHAL, HiR
ZE 7 AR (RS R B O Eh 4 T 7 A

38



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

Jus BEARESHHHINY

1. ARG MNEI a2 HE . BB A NERLFEAZ [ SO AR ER ) S35 VRN 2 P AN 2k
IS G BURE A .

2 W7 AN

(1) ARG RIS HANE ) J5 38

(2) BB, Tty BN K7 ek ;

(3) FEHEMN, WA ZIONEEEHH, OSBRI B AS STV

(4) BHEEHURS H . B2 [e] B (1 2 B AMACR B — s e, AR P LW
AR R . H S TRl A A LLECHU R A ZE RO . X Ol Bk [m] R (1 A A
oL, BB S B 2 AT (8 SRR

3. IR

BN E IR RN RS 1,000 7T, IBIATE R EAREET 1,000 75, A&
AT AR A PR AT AR ), DA B LA A 55 B ke

AN H AR B AN BN RV G BN BERR

+ EEHIRRAEE SRS A E T K
A RN R T SE A 8] 7 A AR JRORE 3 S O B < BUR L e B A AT, b A
S BEAR ) FLAA KU A C LA R O HE

T ESEEHEBERNBRSFALITRS, EESERITNERN, EHAFE
A

ARG BONE R BN 3,806 11, HHEAFA FESAM40 1. 00 TE NRTITEL, SR
B WISFERA B BTN 416, 637, 462. 04 47, FLES5E IS MAUN 104, 167. 66 £3, PITE
Tk 416, 741, 629. 70 HEES M, CAMITEANS RS BERTE NWELSIK, B85S0
WA N -

39



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

BLHT EESFRREN

—. EEHRNFMH

A e HEEMIREZHE 3 NAN, £REEEMIDTA DT 2100, Heiik
BRI T 2 A2 NIRRT HIE SN AZA DT 200 NHIZRAE T, 3G SR IR 1AM
FARFEV IR DL (5 bR Sk 8, JRAE 10 H WIS TEEE I AR T, FUSCR50 B4R
HZHE 10 HA, [ d ERE R 2 /B g f R T 4E

BEHEIRPIIE SR ZFMN, ARSE AP R EF XTGP EIER S
Bl ke, GEeaR) £XG BN GEeaR) AR, B AR EIIE
WS RIR AR (GEEa D) ERCEE T AR S FeE BRI & 55 8 18] 54
B EAANLTIRS, EREFETNERT, S ANEGEIH.

= EEARARAEMNEETSHLE T

LIRS 2 ST P STPLE Shet S YU E ez PNVE VIS EN I ig T

1. DABLRAE I RSB IR S AT i 2R i 5 55 A 2t 5

2 EAE S SRR WIBR Jii Ja 30 H PRI B LN I, I N THERAT RT3 5

3. W EHERM, REEHAN ReE N HEN AR B HA
B FRE N NI A G 558 ST 22— DI S AN 1 %07 % B 7R HH

=, BESHFSHARNESHIRE N BEMR =R

(FEeaF) ExUa, 820 AT H MBS aHA N EE A 200 A 4
R T LT e, SR NN 7 58 IR rh iR s 14 60 LA H B
IRy AR = 8= PN VL LSS s (PR ) (27 S IS S P (B WS RN
EEIFNE LI REEEFE, ARSI N RS#TRR.
AR B E DU A ME R, MIE -

o

. 2EEEESEFCT 20184 11 A 14 HAX

40



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

F\EI> S A HH IS

— HIERIRE B AT

A < 1) RN 55 R [ R G B LRI EAT » LA S UMKt B BN AEASHH 5500
A5 55 TLER 7 “AHIRAR ST AL BHAMAR 5 24 15 vh 21 B o i < A BN T AR 175 90 2% B i ok
N, HAERGE ARG AR e HuE N YR SN B S L 55 0 E
S P A% A B LR S (46 £ JE At 5 270 B 0 e 0 ) R M 5 R ] 2 3k 8 BN L i 5 (1 8
(01N APS G NN LN a7 D W &' & NGRS bl wb i e ) A RS 7 I PP RN
INEHIESE AT A

—. B, BEEFFRHE RS AR A

1. THCH ST 1)

BT NAETT TR 75 BRI B A0S PR RTEE [, B AR I B 18] Dy IFIE S22 5 it IRYINIE
F2 28 5 BT IE #2385y H A S I 1), H 3 4 8 B AR VR0, v IR I & ) R el 4
B R HIRE 2 5 BT HE L L[N RS

G RARUE, 5 M HIIESRAE 5 1113 EF75E 53 T 28 5y I )28 B sl HAd R IR A% 100
FE B KA U0 BB TFI ) BT T80 ) BEAT AR RE AR 8, ENEFE SE i H RTAR I (5 8
W INE) A RIEETREH LA .

2. . LIRS H Rk 55 75 BRI [A]

I TT 2019 4 1 H 15 HEIFAA T H % B IEL 5% .

AIELTT 2019 4F 1 7 15 HARTTAEFE H H e [EMY 55

FENf 2 FR AT R 5 e (R R AR 1) 5, SE 4 BN BEAE FRE . e [R1HF i H ATk B (15 Bk
FEIPIEY) WA SR ETESR & A A 45 P 5 82 [l ) -G T 1

He G NG AERE G5 [F) 20 58 2 AR ST i 1) 7 2L 35 <5 3 0 FC) R A DI o] i =
oo BB NAETE S G R E Z AN H PRI [R] 52 H F | J8E m] sl 6t i i H S D WL il A %
S, ARG B L L R] B BN AR O TR — TR A AR ) L T[] B i R A

41



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

=, HEEREE R

Lo ARG, BIE D 08 A DA B 2 F SO Ja T S5 AR 3k g A B i Dy i o
RIS

2. AR AR ARUREm RN, B ER I DA AR A, T[] DL AR O

3. 2 A R 8 )RR AT DLAE R g BN AE (R A ] DL PA i 5

4, WEREAGSEHESE 7 IEN, R REBEEE N FRA Y e TR 1A I 8 [l

5. g “HEEmFEEA AFEILE” FN, EeE AL SEE SO HHE. BEDL
SIS, WRAERIE TR E A ARG SIS, R R B R I mb 5.

SN AEEEEI A VRRITE DL T, R iR AT R B o e BN 2B L
WIT A MRTIKIE (5 B EEINE) A RIEETREHEN Ead.

V. H 5 R [ AR R

1. FRIGAMEE [a] ) R 7 5

BevR N R 5 B LRI R RE ARORR PP, AE T8 AR L AR AL 5% 0B A ] PAY i HEY R D0 i ]
1

2 F D RRE [ PRI S A

B NSNS BRI, FRIWRRAT s LA U BN U, B AE R

BN FASE G Gy T, AT B R, 7 PR W 58 < P R [ P R 8 K
YO ER AN FSE o

BB A NS ml B I, RE[R] oL SRR A TRE RT3 BE A
WEe FE L Ja, SRS EEAKAE T+7 HEREZH) SIS EI EIES A2 5 Brsisg
Ty WAL e IR | IR SR ARAT R S R g R s B AR B I
BN PRSI B DR 2R b 55 AL R IAURE , DUIUBE [l ROE 22 3R 1 R JA 10— A TAE H &I
H o TR A AU (e < [ 0 T ) A 32 £ 2 ] S 5 SN TR [ gk T ) 156 T2 IS 3D
SATIRES IR A 5 A R AL B

3. FHIGATIEE (o] F A PR A A

BB NN DA 7 IS T61) 45 R 52 ZHAT 280 FR VAT [ FH S 110 24 R AT Dy FR DU ] 35
H(T H), FEIEFHLT, AREGEICHE T+1 H (SR ZH)AZEE 5 A Rk AT i

42



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

e T HIRAZHIA RS, HEARAE T+2 HJE (B 1% H) A 20898 M e & s LB B L
FIRIE A HAt 7 3 0 B IR A D0 o 7 FRW A R BOTE R, T 6 BN B i BN
TRE BB B MU R BN QAT A BRI (R e) IBIEZ IR

B UL T B O T[] FR A (1 52 BE O AR FR I — 8 Ty, AR A B LR B SR i
BT, B JRER AN LOEICH U OBRIASS ROuME. X3 B, T8l B AR iR R O
PGS J I B 1) 22 AT A AR

e 8 BN AT DAAE VAR AT V(0 V0 B 5 V00T b B DRI D[] R 375 A A DA TR EA T
VA%, A ZE R B St H ATHZ IR (5 B INE) A RUE AR E N B ot .

s B EE H B RR )

LB X H A A8 1,000 76 A AR I gk 00 A ) AN 52 15 UK R ) e (IR < 0
BRI : BN ERCER IR 1,000 TG, B4 SIS SR IR AT HAn M E 1), A&
BN AL 55 FLE N HE o e G358 K 2 00 00 i (0 22 < i o e W 2k A B 5 A 32 A IR H
ey <5 AR PR 1)

2 B A BT NAEAH RN LR IBE (BT, 4 0[] S AN T 500 42k A 8T A28
Gy I BARE G I BURBIAGIRT 500 fr, e #RFAT A\ B ol i e [a] 5 K-S SO 4
BN (M RD RIS M AREUAN L 500 431, &R . PR o 2L R
L H L Bt BEAUBIR S R S BUNIK T RS T 500 2 B, A
SEBERR, ELFR B B B a0 20— 2 A 4 F R ]

AT AT A BTN R H R 3L S0 001 BRIEAT IR )

4. P2 H FRAE A B A < A IR AT A 2t M) FTE AR EE RS, g BN
87 224 SRR RE B — P % 2 FH W < PR Rt < o 3 R B A9 B BR L S4B e L 2 f
& FIWSERE I, D)SCORIF B3 S aiiia NI i fa . SE&E B TR S NS
PERIR R 2, ORI IR 0 e U 7 DA Bk WG B AR A .

5. FeE B NAERENEM ARVFRIEOLT, HEE BRI E F 0 5 30U E [l 4 1 ) B
PR ke BN M AE ARSI TR I (5 SRR INE) 1A RGeS R E B LA .

43



ICE B E M E B IR AR R B S A S 2020 £E55 15

5 HITHR, BERER
1. HIE#HE
AN S AE B N AR USCE R I 3, B3R R

HUEH (iT) e
A <100 1. 5%
100 < A <500 1. 2%
500 <A <1000 0. 8%
A =1000 &4 1000 JT

BeBE N H A e G A BT G R W B, 8058 NAE [R) — R 2 K H ), AR B K FR
FE B B < A € B W RTE T B 9 3 . WIS I T AR eI T . Fid
GEESER I, ATIANFEEM

2. JBE[E] B

WS ] 9 P S [ 2 <7 00 26 < A BRE A N R AH, PR R B 0 A A 8 [ 2 <A A

B0 AR 482 1] B 3 LR 2R

FERE D P 2
N<T R 1. 50%
7 R<N<30 K 0. 75%
30 R<N<61H 0. 50%
6 N H<N<I 4 0. 25%
N=1 4E 0. 15%

FE1AHA30 KR, 149365 K, NAFRFAHIIR.

TR R A>T 30 H S M FT SR LR 3, 280 NEEE M= X T4
AEEHFADT 30 HHAT 34N H RS M TSGR I R 2%, 75%TH NBE 40 7
ST REE B SR T 3 AN HEDT 6 A H RS AT SR s 9%, 3 50% 1T \JE
GWPE: TR EEMEALT 6 AN H IS BRTICI IR E 7, 25% T N4
P2 o R NFE G 72 2 F - S4B 0 BRI ) T 9 o T[] 9 SR B G [ 35 £ 4 A5 A

44



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

IR P i 3 o

3. BEH AT CIESE G R Z0E IVEH A B SR sl 2 7 3, R ol BT 2
R Ty St H AT IR (5 BIRER M) A RME SR E BN B AT .

4, MR RBR MBI B TR, B4 PN TT LR ARSI E L], DA ORIE 44l
ER AR FARARER U 5 33 G A ORI R BT B AL e -

5. B BT LEANE SORENEIUIE b 2 B R 2058 IS T ARSI T 32 DL il 5E
S e iRl A E IOt A S (e TG Bl . RGBS BIR], FEAH I AT
EORIEAT L EFEE R, Hee B PN AT DUE 2R I e 5 T 45 28 .

I\~ ER DAY e Bl B AR T T

1. HRIEG A5

H ) 9% P 33 FH L g1 2 .«

G A= I 40 1+ R 9 22D

F ) Bl FH = B 1) 4 0144 F 1) 4 30

H A 473 =15 R ) 00 HR ) 224 I B 0 04

) B 3 [ 4 40

F I 2l FH =[] 52 4240

T4 R ) 40 401= HR ) 45 501 FR 1 22

H A 473 =15 R ) 00 HR ) 224 I B 4 0

il 2: FF BT AHEFE 10,000 TG HITA AT S B S 0080, B FIW 2 H B S8 B E
1.0500 7G, JUITT45 2 B 4 400 -

1§ H 42 41=10,000/ (1+1.5%) =9,852.22 G

HH 1 %% F1=10,000—9,852.22=147.78 JC

HA 43 451=9,852.22/1.0500=9,383.07 7

B # A% 10,000 JGHR AL S HE G040, HXT R 2Ry 1.6% , fRik Il H 5
e EE 7y 1.0500 Jo, MIFAT43 5] 9,383.07 17540 4l

IRV R IR & TN TE, ORE/INBURUS 2 0, BRI R 22 7 AR IR U 2R B0 2K

AT CER

45



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

2. B A T 2

W2 [ 4 A= (R A0 T H 4y A

s ] 9t FH = IBE [ ik 45 R0 < B[] 2 2

TP [ A= D [ A 0 [ B P

RS RN A TN T, AR BN UG AL, H AR AW A B R R 4
I 7= A

1] 3: FFL TN FI A 4> 10,000 47 He A0 A0, REAIS (B —F AN, X R IER] 2%
34 0.15%, BRI IEE] 2 H 5L G AFE & 1.0500 76, I AT 73 21 f 8 5] 4500 -

I 1] 5 43 4%=10,000 X 1.0500=10,500 7T

I8z [m] %% FF1=10,500 X 0.15%=15.75 Jt

B2 [A] 42 %51=10,500-15.75=10,484.25 JtG

BP. oI m AR S 10,000 HrAEERAT, REA BRI —F=AH, BRkiE 2 H &
G EFE /& 1.0500 7C, JUH RIS Bk E 4404 10,484.25 TT.

3. ABEGILSHBHEIE, REINIS 460, AURESE 5 MUEHAN, W
S A PRI B B R B SR A P A . T H AR S S0 EE Y RIRTT R TH L, JRPE T+1
HW AR . BRRIEN, S@hEIERS R, o UE S ER TR A .

Ju TELEEE I Y A

KA T AU, 48BN T 485 15 4 32 4008 N R O R

1. BAAH ) S BEE S TR IE R B 1.

2. RAEFEG A FIRUE RS R G B A E B U, S8 B TR S e B NI H
W H s

3\ ARG HIE S AR IE R AE T, FECEE S AL H 2 H AL 0= 5E .

4 FE G AE PN R 0 RS R FR U T B S SR A AT R AR AR A 2

5. FEGTRIBL K, AR GE BN TCIE IR B S E R BT A, SO A AT R <l
G EARTHRE ,  BUOR AR AR T I F S B A AN 2 T T -

6. SN F L RS U L B A A T RS S U — I R RS A g5
1% 3 s i 50%.

46



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

7. T AE H RS T EHE 50% LB RIE Y I S 2% s ER T I A0 A% ELR G
EE ARV FEA RMEFAERE RAFENMER, & 5ESTE ARG, AN Y
B HZ I I

8. FEEEHA HEE AN BeWEH B ICHI B R F BB S E RS
eI ARG ST RGELIEIERIET,

9. VEEREHIN E B BRI 2 A I HARIE T o

KA LR 1. 2. 3. 5. 7. 8. 9 WE{E IR L — HIAL &8 P JUE {5 HIE,
BB BN GRS CHE LR E A ETVE BT H A & o An SR BB NI H W i 4R
4, BRI IR (ARG KRBT o TEEHE I L BRI, e G B
SIS FR Y 45 1 I FE o

R [B] BRAE 5 A BE (BRI A T

RAEDBIEICIS s He B BN A5 32 52 350 BTN AR 0] FH 475 BHE 22 S AR [ T3 -

1. BRI ) T B0 e 2N AN BE SO B [ KL

2. RARGERMERNEFREREBOUN, S5 BN AT 2T A2 505 A
(5] R 37 B 2% SCA B [ K o

3\ MR G FTAL H I B AR IR A5 T, S BUEE e E E AR5 H A e 5 E .

4, FESEA BN L EITIR R A EARE ]

5. RAGRSE S I Bl RS A DAY S e 0 B A AR s (T TS, T s S 358
N[ [e] FR 37

6. AT fh{E H R B E 50% L R 58 HBLTC W] 225 (s R T I i ELR A
EHAR PEA RMEAFEE R EIEN, 2 5ESE ARG, B8 AN Y
JIE 22 S AR T [ T 2 42 A ik 4 e [l R 77

7 FAERFHUIE B EAIE R 2 D8 AR S I .

KA R 2 — HAE 8 BN P 8 15 I8 0] B AE 2% SO IRE [k NS 5 6 <8 BN A%
ME AT

CLAf RIS [ FR s, e B NLE BT BT ANGE R BISAT, MR AT SEA B 20 %
SN FR R L R R A LB BO AR TRE (BT HAIE N, RSB 2 AT I IS A o A L IR

47



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

5 A BUTRTE T, $5dh46 [F A SRR AL B o BE 4 i AR N AE BB L [l I ] = S i
2 H W] REARIR S B ER 70 T A o £ERFSIE (] A1 LTS BRIN 5 <578 BN LB I PR 2 B ] b
5 IPEIF R

N

o

+—. EHURE R R A BT R

1. BB R A E

A AN S AN T TS P AR ik < 005 S ) R 7 (T ] R 335 0 80 I 88 < P i o 2 1Y
PR 0 A0 80 T3k FH D FR S 3 0 B8 S ik et h e N R 0 B B0 ORI T —
T B4 S ALY 10%, BIUCAR KA T B .

2. BEAUBR] ALy

2k < L EUBE [ I] , J 8 BHN AT DURR I 2k < 24 I 1) 577 AL BRI PR 4 08 ]

53 E LI
(1) SR G A UK RS2 AT I A PN, I 36
BT

(2) HBorSEEIR] . 23 B BN SO BT NI 82 0] F A A TR 3 A D RS2 A 4
BN AR [a] R 335 T 3264 XU 7 AR T PT E  0f 32 < 8 P1(BE FAORI BlinS , B BN AE
H #2528 [ BB AME T = JF I H 2 e i BT 10% AT K, R AR I8 ] i35 SE 0 70
B o T2 H RS [ FR AR, N2 247 N JBE ] PR o T [ F R B LA, W E 2 H %
B B B 3 505 Xt AR REIBE (2] 748 7 » 508 NS A2 BE (] R 47 IS AT LA 3 395 S0 Y90 ] s B3 ]
gk S 1Bl S S EIE AN S WA ) QR B b= S C R E e v S IS T ik = 3 VR Y DA BT D P
2 H R B S BRRP 73 W62 0] PR R AR o S B ] R 3 5T — i Rk [m] R 33— I Ab B,
T SEBUTE AT — T8 H B JE A B (B 9 Bt v S0 (o] <, DASESRHE, B3 4 E s el oy
b e B NAE SR AL (] FR A I AR AR B A £, BB AR REISE Bl B0 B B A S e [ml AL 2
P8 73 MBS T2 [m] A~ 52 B 28 Tk ] 5 ALK 250 D PR 1 o

(3) HEREm]: HLL 2 NMFRH BLE(E AR & A BB, dndE 8 BN AT
B, AR AL G I A H s A 2 ARG [ F A T D SE G S AN IR [ 0, (H AN
20 NILAEH, IFNHLERRE B BT A

(4) AR RAEBEHUEEIN, ERADIESHHA NG 8 200 2L LR

48



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

JBE[E] BRI 1 5 W SR 8 BN A D SEAS A A B B8 N Ak [m] R 375 A PR XE B A D A S A 4
PG AL [m] R T HEAT (100 7 A AT e 20 06 B < B0 7 1B BRI, ik e BN ]
AR S91 75 FRISE [0] P37 o EL AR ) AR L -

ORI BNYNA RE S ST HABR T A2 AR IE [R] H 3, Dy 7 OR47 Fo A 82 [m] $5 5%
NIz, X6 HAM BN BIRE (] FR 3 12 1 H AR PP b AT o O T B BB i 2 < A 0
209% VA L (1 RIS ] FR AR, ik <o BN AR R SEAHBE 0V Rl PO HA% ELA B A 24 T 32 B e
[l 8, ARERIN AL ] 80 E S E AL B o SE H AR JE (0] B 5 — 8 B[] FR i — 4k
B, TARSABOTFLLT —IF I H A5 G 0 B0 B SRR T 08 ol g, AUESRHE, BRI Aip:
(81 1k o ARSE BT N AE AR AT B 0] B 7 I e 3 T D [ ) T =24 SRR 52 B8 1 18 2 B ] 7% A0
A .

@ R g8 BN S A P 53N R 85 [ B 335t DR HEISS , DD T P 5 38 HG
T IE] R RO BN P I B B A0 2090 LA I P DR 451082 [ FR 5 R HL A 48 5 A 1 2
B, SR ENAE 2 H 2L B LEI AT B —JF i H 2 e e 3 10%[K AT 52 &, "]
X FOARE ] HAE SE /0B, BRI Bk “(2) F7r s e m] " (L) E Jp B

3. EARE ] 2

MR A RIR ERUS E R A B S R, RSN R E I M E | A B T A
FHABTTAAE 345 A WAL S AN, WA RAEEE, IR 2 HNFESRE S

T2 E R [ B A A E TR R E A

1. KA EIR {5 F W BORE (R LAY, B 8 BN AR R E SIPR P FE 335 52 B BRI
(EFN=

2. WORAEEIFRNTEDY 1 H, ESEBRANTEYIRH, FREEN ETgke®R
HOT IR W BRI 8] A7, FFAATERIE 1 ASTFBOH 2 S A -

3. WA AT R Tl 1, B RN W] DURRE 2 15 AR U 0k (e fp It 1), AR (15
S FRIMNEN AT RIE » 5B T HFTT I AR5 € A )8 EB T 0 R D B [ ) 2 4 5
AT DURRAE S B i 0 45 2 755 F P R T 50 A 2 [ P e B AN 9 AT R A =T
TFRCH 2 o

49



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

T=. Be&FH

B8 BN AT DRI VA A A S B e 5 R R e TF AR & SR E B
BB HLAN L 2 R el 55, i e e i mT DAMSCH 5 (4 2%, AR ORI ph 2 BN
JE AR FE AR VA FE I M 2 5 [ O RIE 5 JF i, JFHR AT AR BB N S AR R .

+. EE&HIEZ ST

B AR Byl ;7 A AR FE e D U 2B Gk 7K L 18 A =3 o i SR AT S 1R A T A AR
o P U LEACH AT RF VAR LB AR Zad o ToRAE LR TR OL N, 4%
52 R ) AR AL TR ME FT AR AT G A G i WK BTN

AR BT NSETS, KR 5 e 0 th AR I 4R N dhK; 1R REE &
AR NAS FS TR AT IR 2 0 BRI 4 A8 FIE o 1) 2 2 sl 2 s RS AT 2
TR AN R 8 A2 RCR] ISR 2 e R AT N 1 2 e B A Rl e 45 FoAt AR Nk
NBHABA L Ip RS i b A S5 < S DU EOR SR BRI R BURE, X T 4F& 2%
MIARAZ By id P B Tk BC U I RLE 70 2, IR e e U RUE AR E i 2% o

+h. EEHEEE
BB A AT /0B A B i BUEAS R B UM Z [ AR, S B LR ]
A% IR 2 IR RO A T8 B

T8 BRI BB R
S B T NTT DU BT N 0B E B B vt ), BRI 2k e BN 5 AT HE - #
BENAE 70 B8 1€ A BE TH RIS T B AT 2058 BRI A ST e Bb AR T2 a8

BENAEAR I 2 75 LT (040 5500 B 45 v i L 1) 5 0 5 B0 B8 T Rl o A1 R D <

Tt EEOBHIGE ARG
B BN R 2 2R S BN LIR AR SR B 2 A B TR 45 5 R » DA EE LR
A FFETEARE A O S MRS SRR

50



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

S G OrBRES K, BRESER 07 AL IR R — FFUR S, PR ah sl o AR 2 5k as 7y
B o IEEEA R B E AR ] A USRS

T\ EE&BHHHELL

FEVEERE A VF B AR R A IO B 0L T, e BN W] SZ B e (AR A NS L o (R IE M
ST HIAE 53 39 T 5 58 53 77 AHEAT G AU AL (0 RO I b AT LA 70 B R A A 0 5
0o SR E BB S O UL 55 1, REERRT A T, SR B A A SRR 2 6 2
N 5 RO 55 00 70 250 R <y B L 55

T WAERERER R RS EENSPEE SO RS RIE RS S, 2
B R R AR LA 25 M o

51



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

B EERFER

B GO AR IR S WU NAEA S A7 B3] A 34 R A 8 BN O HE R e
A e < 3 < 0 00 2 AR BT 0 e e O < NS B ol [R) — M T LA 0 B A
I EIF RS BT N 2B HNAEAIE & & [F A RUR BIE 24 I ks i 58 3 702
SR S5, B 55 FRBRIN E] L b 55 R K B 46 3 25 Jo IR Ik g e e O o5 310
Fe BN BROR BT Holk 55 TH R T 2 REDIE—Fih BERER & f e A RIS S .

HEEFHACT 2019 4 1 A 15 HEER @ AL SR HEH 5.

52



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

FTHs RHRFEK
SEHE BT R, SR AEHR A W SR T, ZE I H . ke
WU ANFRTT 30 B B U BRI 20 % 3k H AR 535 18 2 HRAT IR ™ A 1 3 58 Ak S 2k
HE O R 1 — P s B 3
FES TR ARG DL R, A RO SR AUE e BB T IR 55, ARty
T2 AR B0 ) 5 B i BN S I A (00 55 R D T o
FGEHANCT 2019 4F 1 7 15 HE 1E 3UHE AR KL 5 (0 5 58 AR B -4

53



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

B EEKER
—. BEEA
ARESHO TR A E A B ETIZ RTINS, T3 “profitability-valuation (1
E-BAD” ey, gk BARAE . SRR EE ,  DAB SR B S 3 o ) IR B

?)K

—. B®&EHE

ARG IR IR G, BB S E AR AT BT REE (B /MR, BN AR R
fh& b EE R S B REE) E6. SR, AT, ST R, WTESRGTR. BUE.
B SCRAIE S AR B SRS B B LA F0 ViR AR R I L e b R, (B 0075 5 v [ IE M 25 1)
FHICHUE o UVEEE I AL UG FO Ve S P 5 Hopth it Pl B8 B NAE JBRAT G U /7
J&, FTRLK H IS T

FG IR TAA . G LI DB 58 1K) 80%-95%, B BE LAl
MRS T IREN 0%-3%, B4 CREFRRAE& TG FHRIRES. MUH RS 5%
B HAE— 5 AN B BUR T 57 1 £ 58 LIS T B 8 3 1B K 5%. ARG 1 2s H
“profitability-valuation (ffi{E-Z D" EMARRIREAZ O, Fink h BAIRANE. =&
IR BT AT, A4 80% LA b Y M S B 7 48 08 T A i i H (1 JE 5

FEHE G SEBRE BS RE AR FE B FL R IC B HU A3 ph 5 < N AR o [ 5 WL 28 B A U FE
ZF ARG B AR B I, LR EE G 537 78 & 2 57 7™ B 430 B v ok 381 XU A AL 2 FR) i £
ST, A RO IR R E V. R T E s LR, RS E R EATE
R ik AR L o R

=. BEE

1. RRUE ™ I B S

AREEGR BT A FE R — AN BRSSO BT A R LS IO e« BB A
W fr 3 9 Jo UGN [, TR T &k,  RCRBUIN G RIS s R IRIR,

AT, BT mBAARAE K RIRNEAE S TT 1), RE T m) ARSRIBAN AL B 77 [H) o

WA REEMGEACTEERIFEEA: TiaBRh R BRI ERETIES (T

54



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

B T MBEMNREYT (2 Z WA TP BTG SRR

ARG LR G LIRBIZR, IR A A2 5 RE AR AT ), R G B R i
LN ez 9l &3 e | Mgl T oo 1 T

2. JREEBLBE RN

ARIEG TSI PR BB B SR EOR, Wit o B BEA T I 0 B AR, 5 SE ]
TEHFAN IR IhIE R “Profitability-Valuation (fhifE-ZF])” #viskms . @it LR, &
-

(D PETGLE-ADIER TS SRETRHTHRZHRETA, DAHAREDE
ZAE AN 52 IR B0 S5 AT

(2) BATGETE TS RRKME, EaZR Mt fEs). HHiTEEa e i
LG .

(3) BN ERMERE BAFE0RE, A bmainett, RefrgeR
RILHIPT REME o

AFEE4IZH M “Profitability-Valuation (ffE-ZF])D” & — AN 4EMik& (PB. PE. EV
NARERRIMELEE S EBIT. ROE NARGRIIEAIYERE), ol e A m A sk (fhfE4E
FE) MRMA R AR (RAYERDD . FeE B Kis i MR s i sr e, 1IXm
Y o Y s R B R 1k B3R R M A% O SR P, A 8096 DL L S
B JE T EIR B TT IR TR E A o 1A% D R I AR IR AR L T

(1) PAAREES A2 i B SE A I R SR I

(2) MW P h A AT IR BN PRI, T I BR TR /N, B PR ZE ISR, TR
R

(3) 2w R S SNSRI T BRI, o — 2R o id e v i SRR SR A (B FE s S A M b
BEATINEE, JFAEE Al e~ YRRy 7,

(4) Mctls —HERRY, XPRTak S BT RE b, JRIR IS “4ERIR AT SR AL, Bhik
H 2R S HE R SERT BB — Rakide e

(5) 7wl R A BARERT NN — 0 8 126 PR B AN IR AS T AT BB o A% oy BT v ]
BT R . A, 28 B BAE ) oA AR BUIR U R R BT 455 0 b, B LT AH
R3E 4 Re ) RRBEG KRR /T, IR BT ARIE A TR B A& R 55 4 i 56 07 THAFAEVS

55



ICF B EIME S B I R R R R B e e S U 2020 £E55 15

FE TR ) BT A A], T A% O 4 1 I
(6) A0 5 2 e AN B AT W RO DLZ B B AZAT WA LU e b AL i 2%, W]
A EPE . ARG T, %0 A AT B R B E AN, IR
AL YRR A HEAL B AR R I AL D 0, DA AT M B8R A e B F D
ARIEGH R “Profitability-Valuation Cfti{E-f&F])D 7 $HFE 50, £Hx ERARR T
FARTEARAUBUE, ANHE @] 45 & I e AT G FE AL AN B, ARSI B £ LU B kv )
(S ABET S

A 3 ] A A SIS B (1 T R A P 5 T g AR S 25 1 K, 7 2 R T e i
RGBS, PR R B, T R e R A B B U . AN A [

LR E S A TR IE o ol w79 26 N = I o1 NHE 807 S i VRO S B SR MBI g e S
AREf) W AR AN FFEAT 704, BRI S, SREGE A a8

(1) AZH@H

AR TN R RA A 5 BE N i Z BBl OB B R o A 2 b 3 ) S R M2 Frs AT IR
U, A HT T TMBCR . BB AN R BRSO, JEIRARRAZGES, BRI
FERS IR B 5 AL, AETUYIA R BTN IEREAE /N AY],  DURER A RS, SIS iias .«

(2) Wea A £ 225 734

S i R gt 2 S i T 5l BT PR IR i 5 2 TR PR 5 2 o BT 7E B 1 e T g i 4 ot £ 7
WHIAAL, B G B A KA T R ) BB SRAS $ BT 2

(3) W zd R A Z

FEFRIMAN 73 A7 7] — T AN R SR 22 [8] CLEInE 65t 5 Rk i35 ANFETT 700 R —
AN [E) T8 PRI AN TR ke 2 ) A 38 M) 2 i, A5 98 1D R EARAE SRS A 4 153 i A AT 52
Dy KRR G a o AE IR W 26 N EATZ I8 B R A Z R FE N, ERAERMEILT,
AR AT AR 22 T 390 90 25— S0 e 5 P RURS: e B B 3 R A R AR A, SRR AR RE SR 2R
WATHE, A RESTRT TN I EAT A 5y, o AT REAT B il D ik

(4) AR FEAE

ON ) BT 73 M7 A 2 W] 457 (B4 T % 0) B B PR SR I LB HE R ER o R TU A 1 R AT 0%
NI SFAERD IBE RS BRI EE IrACAT W SE 4RI S5 R kAT “ o 7 An < &7

56



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

MR G N, G LPRATIE R, WERPFI 2 A R GRS ARARRE, 1F A E T
X AT, 3 I P IE S (A A B R L S AT R R RS SC &R TS AL U
AL BT B

4 BUIES B8 5%

AN B A P B KRS AN DR I 7 2 A B AT 1 5 RTBGIEREAT 180358 . &I
UEAL B SRS 2 B S LR LA 5

(D ZRE M EAOLASHIBER S BN AN E . PrrBER I ATBUE S ATRUR IR
AR5 A et I S 5 U Eh AR AN TG KU YR 2l H A B3R, d2 F T A A 2 M UIRUE At
TS XS BGIEREAT SE M o

(2) MRIEBGER S B NN E S i i B Z R “ A E 27 URBGES BN
FEMEXT E N S B BUEYE, 2GR S HAEERS B, RIS JiAT B0l L
k.

(3) JEBUESIEFIHAHTE, FIRBGERTA THIRE, Rk I 568% H A KB
i FFAER H A

5. BE SCRFUESR 55T SRS

ARSI GRS R ST AH SGE RN S A R ATIR T, i@ i, Zr&is i
ASWEEL Whean MR AR AT WSl R 22 7 B A 2 ] SR ASTH 7 W SEARAR SR, A T R 4%
RS R L s I PR SO AN PR B, 0k 3 IS A B i Wi v 1 b R EAT 0BT
PASBRAT 2 <6 577 RO I TR £ [T 41

. B PR

1. AR

BE G P B AL OB LA BR 1

(1) MR SR LU MY Bl A 5 4 B 7= 1) 80%-95%, AR J 4 T TR T~ ELAT (R A L o 8 )
Rtk RO I R R ) BT A ], 8006 LA B M BEER 987 J& R BB 05 1A i 5 (4 P9 75

(2) PRIFAMR TR T E 5% MBLeaE 2 H A2 —E LN BUT 67, bl
EAMEIEE AT G A7 ORAE 8 SRS RS

(3) AEEFAH R AT KATHNIES R, HiEAE IG5 HE R 10%;

57



ICEE S UME S BB R T R R S e S U] 45 2020 £E55 15

(4) AIEGEHNE RN EMIESRE K AT KATWIESR, NHEEZIESRR 10%;

(5) AHE G H NG B 4 0 i Qe <5 (RO T s e < DA S A T I T8I ) 7 3001
RV A K LW AR AT R T RGE RS, A E WA R A EA SRR 15%; Ak
SEINE BRI RS R — K LA w) AT A ROE SR, AR BT A w) )
VLI R Y 30%;

(6) AFEGRFARRTBUE, HTEA R HE G5 3 E R 3%

(7) AIHGEIHNE 2SRRI —BGE, AMH#EIEIZBEER 10%;

(8) RESLEARMIA G HEABOER S &8, AT b5 5 HEE T iHER
0.5%;

(9) AT T — RGN &R SCRHIEZR I HL B, AR R 5 55 7
{1 10%;

(10) AFEGHA P RTRE ™ SCRHIES:, HT{E A I BB 55 71 E 1) 20%

(1) AFEGRAA IR — (3R [F {5 GO B SCRFIE SR L], A 2 58 3
TEZF AL 10%6 5

(12) ARHEGE BN B 4 i AL AR 0t 1 [F) — AR B s N B & 2R 887 SCRFIES:, AT
eI % R SRR SR A TR 10%

(13) AN TE TSN BBB UL (% BBB)I B fHiFd. BEERHH
PP SRR IE]), WUR IS SRR B ARSI AR AE, RIAE PR R S R A2 H i 3
MHWT LS

(14) FEGW™ 2 5