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1,275,200,977
16,841,057
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1,128,350 1,157,262
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ZET E
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28,616 41,960

11,714,562 (3,787,704)
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(796,889) (786,849)

346,226 323,394

______ 4,501,507 ___197,340,897
(6,237,673) (6,465,520)
(651,676) (666,415)
(4,134,926) (3,482,169)
(1,098,109) (1,020,907)

— (344,056)
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(134,521) (114,363)
(117,335) (47,303)

(21,103) (19,163)

(445,091) (506,260)

(12,879,189)

(8,377,682) 184,546,241
(474,998) (1,113,177)
(8,852,680) 183,433,064
(963,356) (805,975)
(9,816,036) 182,627,089
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30.06.2020
£S5

1,192,133,426

189,627,366
(218,885,616)

30.06.2019
£S5

1,017,869,745

165,421,264
(206,047,956)

(8,852,680) 183,433,064
(963,356) (805,975)
(9,816,036) 182,627,089

1,153,059,140

1,159,870,142
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HELE

“A” FBE

“B” M

“C” KETIBE

“C7 KARMNE

“C” FERITTIT AR ER
“C” AMTTIT AR

“C” AEITTITHBER
“C” AHRT = TR
“C7 KARMXRIE
“C” XEBRDIRETHE
“C” XEBRDIRETHE

“C” XBRTIRARHHE
“C” KR PIRARMIIFHDE

“P” FARMIIFMER
“P” EARMIEXHBER
“X” B
AR S

€S
“F-FF
—A—H

657,579
1,447,517
26,583,521
314,012
1,870,106
744,222
3,684,121
582,648
2,767,743
1,839,256
18,423,512
261,939
6,623,642
11,559,797
4,724,003
24,655
1,958,057

RITIAER

9,956
2,417,716
192,112
1,598,978
269,760
2,421,320
251,656
1,450,038
2,116,520
12,133,906
404,850
2,041,746
27,685,464
8,284,815
1,641,919
97,000
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(BEBBMERES)
e
—E-%H
EEHE <A=+H
(4,000) 653,579
(79,669) 1,377,804
(4,991,338) 24,009,899
(86,279) 419,845
(1,020,913) 2,448,171
(279,140) 734,842
(2,843,911) 3,261,530
(303,002) 531,302
(1,892,749) 2,325,032
(1,787,640) 2,168,136
(10,249,307) 20,308,111
(106,811) 559,978
(2,847,171) 5,818,217
(13,428,210) 25,817,051
(5,877,665) 7,131,153
(1,590,167) 76,407
(523,940) 1,531,117
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“A” PER 672,796 - (9,852) 662,944
“B” HER 1,623,519 12,132 (101,882) 1,533,769
“C” RKETHE 32,606,741 4,203,500 (6,378,955) 30,431,286
“C” KARMNER 274,148 248,250 (203,729) 318,669
“C” ZRITIDRAER 2,415,876 1,733,202 (1,359,825) 2,789,253
“C” HMmTXRNER 867,487 339,594 (364,520) 842,561
“C” B TIMAER 4,370,242 8,745,243 (1,336,061) 11,779,424
“C” AT Z TN ER 413,742 470,691 (291,219) 593,214
“C” KARDXARBER 2,398,268 2,032,287 (1,650,128) 2,780,427
“C” XBANKETHE 1,457,069 1,654,638 (1,521,247) 1,590,460
“C” XGADIRETHE 17,876,962 13,534,873  (15,164,740) 16,247,095
“C” XEANIRARMHE 513,327 9,045 (228,950) 293,422
“C” KFADIRARMDIHBE 5,118,722 4,822,509 (3,515,867) 6,425,364
“P” K ARMITAHHER - 1,202,114 (91,167) 1,110,947
“P” EARMIEXTAHHER - 2,091,035 (200,216) 1,890,819
“X? 5 - 24,655 - 24,655
“Z" HKBE 3,096,350 - (705,870) 2,390,480
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NERBER CREHI)
HE-F-FEAF=AALFNA

ZEVSEEEHRERE
BEFHBEARSREN S TENETSE
(RL),/HE

A TIEEH A%
BRERBITERFIR
FIEFX

REERERERIESRRE
B B R ELAth 3% BN 0%

BEFA AR

ZEHNBERRD

U iEt 8 B RTINS R SR 5T~
/()

U sihEtE BREEIT ARG Sme fuRd
RIS M

HE R BRI (),

T SE4% B2 R A SRIURL

E At SRR D (M)

RATIESL (Ai), 1

R EIRZR R

Rl 5= I Bk 2>

Rrvt 38 R R E AL R TR (RiD),

ZEWSFAEENIE
BEWRERIRITERFIR
EHFMEFX
ENREERERERIESFRSE
ETIRE B E s SR TN

SEZRDFEHRESRNEB

HEfEES

(BEBBMERES)
30.06.2020 30.06.2019
ET e
(9,816,036) 182,627,089
(6,298,235)  (17,086,647)
1,098,109 1,020,907
38,755 472,556
474,998 1,113,177
963,356 805,975
(13,539,053) 168,953,057
13,290,287 -
93,198,811  (154,164,806)
(6,581,065) (9,292,088)
(1,479,148) (2,876,573)
(6,039,964) 5,056,578
(11,331,051)  (30,355,393)
1,515 (1,861)
(44,033,623) 30,053,662
(28,912) (44,563)
(2,557,747) —
(164,132) 131,334
20,735,918 7,459,347
5,997,505 11,910,225
(1,103,453) (866,009)
(38,755) (472,556)
(474,998) (1,113,177)
25,116,217 16,917,830
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MERBR REHIT) (&)
B2 ZFE-FFENA=FHIULNTS

RFENTENNERE
2 REEE ADIR
7‘1‘1T151‘%ﬁ PG

AL ETEREAN
AMEESN NSRS
NE&RMEFNYPLEM,/ (FD) =8
BE—A—HNUERIUESFNT

BEAA=THAIRSEAEFNY EHRITRE)
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30.06.2020
£

(986,223)
194,877,420
(215,290,233)

30.06.2019
£

(499,496)
151,234,453
(201,320,518)

(21,399,036)

3,717,181 (33,667,731)
13,996,355 56,798,203
17,713,536 23,130,472




HBFES CGREHED)
BE-—F-FFENA=+H

AN ETE AR TR SRR SR~
EHBRE

FE

EZEE—H 2R AR AR B iR
I"RESEABERRNARAR B R
AR & RIRBRLE B R
HEREHRBAIRATE A B CFER)
SMFEERBABRLE AR CFEE)
HEARBRHDBRLE A R (REE)

FE-—HE
FERIEIRITRINBIRAT H B
FEEFRERMRNBRAT HBZ
BERITRNBIRAR HER
AR BIRAT H B

o E LR (ER)RBERAR H AR

EE—UER
R EEER) AR AR

EE R

2 B EEFAERERAR
ZRHERRBRAR
FERE-ZEHARLE
P EHEREERERAR
BAXREAREEHABRAAE
SRAIRAERAARAR
FEHBEAARLA
RIkEIHIZ
AEER(ER)BRLF

1,026,283
9,563,858
2,964,024
6,400,235
274,817
920,295

53,391,000
6,002,000
12,207,500
6,181,000
968,500

2,019,000

2,779,300
3,735,000
15,615,000
13,272,000
9,396,800
3,283,000
37,442,000
7,822,500
9,426,000

HEfEES

(BRBERLES)
AP
AR B
£7
2,886,704 0.25
5,577,637 0.49
1,867,335 0.16
17,023,346 1.48
56,877,889 4.93
22,280,196 1.93
_106513107 ______ 9.24
43,193,091 3.75
11,786,621 1.02
56,151,964 4.87
19,539,053 1.69
9,684,563 0.84
_140355292 1217
11253789 098
75,163,222 6.52
32,962,898 2.86
21,033,966 1.82
21,336,987 1.85
8,984,148 0.78
22,344,572 1.94
12,802,170 1.11
58,035,282 5.03
20,407,889 1.77
FEFEHRE2020

BE_ZE-FFNNA=Z1+HIEARMA

22



BENMERES
(B BRAEEES)

BHEAEE GREHEI) (8
BE-—F-FFENA=+H

A SeiETHE B BRI SRR A SRPE ()
EHRE &)

BE R (5

EJrif=gAt

REHBEEABRLRFA
LRl R R A R AR

hESE I AERAR

AR ARAR

EIRERERAR

Gi— el FEERBRAF]

BZ

BB FILIRBAERAR
ERABRRBARLF

MEREE T BRI AR AR
NHARHRR AR BIR AR
RIXBRBARRF
AEERREHERBERLE
BRERERNBRAT

e W RBARAR
BRNEIERRNARLR

E I

Alibaba Group Holding Ltd ADR

Four Seasons Education Cayman Inc ADR
JD.com Inc ADR

RYB Education Inc ADR

TAL Education Group ADR
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R E

2,538,500
139,066,000
224,154,980

11,630,900
4,533,500
1,511,300

14,953,000

2,307,000
686,000
4,536,000
491,000
231,000
5,613,000
6,530,000
3,442,000
2,022,000

153,212
1,036,079
1,096,523

756,767

300,415

BeE
AnfE Atk
En
56,303,025 4.88
19,019,781 1.65
36,441,616 3.16
21,910,125 1.90
44,338,552 3.85
97,225,826 8.43
14,894,445 1.29
_563204504 _____4884
13,142,728 1.14
16,332,222 1.42
13,313,951 1.16
5,602,697 0.49
32,094,245 2.78
59,753,384 5.18
31,870,451 2.76
6,625,985 0.57
8,837,052 0.77
_187,572,715 _____16.27
33,047,828 2.87
1,201,852 0.10
65,988,754 5.72
2,141,651 0.19
20,542,378 1.78
122,922,463 10.66



HEfEES

(FEBNERES)
BEEE GREHTH) (D)
BEZ_F_FFENXA=+H
BEgE
FERRE DRME BatE
Ea
AR MHETHE A BRI SRR SRl 8 7= ()
EHRE (8
7
Worldsec Ltd 200,000 _____3685 _____ 0.00
S58E
CICC Financial Trading Ltd (FRMF&BERNERAT
ABR) 5% 1/4/2021 89,572  _ 18,538,359 _ 1.61
I EHRRERE
BNERERBRA R 6,885,464 - -
Eed WHRAR 14,179,500 - -
ELEHRHFES
Value Partners Hedge Fund Ltd* 149,069 8,082,542 0.70
Value Partners Ireland Fund ICAV — Value
Partners All China Equity Fund Class X USD
Unhedged Acc* 2,086,607 22,952,678 1.99
Value Partners Strategic Equity Fund* 238,180 - -
_31,035220 2.69
oLl
1B IEHHEAEE 7 B 20 07/30/2020 (139) 415,039 0.04
H gt #HA%E 7 B 20 07/30/2020 (259) 181,953 0.01
_...296,992 0.05
ey 6,040 0.00
UASRMMETHE B BT SRR SRS~ 28 1,182,002,166 102.51
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BENMERES

(BBANERES)

BHEAEE GREHEI) (8
BE-—F-FFENA=+H

#ERE
HRE DRME Btk
x]l?
A METEEETEIT S RSN SR
m#sNCES (571,678) ____(0.05)
RAsMETBERTITA LRGN SMAGREE @ 0020 (571,678) ___ _(0.05)
BHELE, B 1,181,430,488 102.46
BRARE, BRA
(BEXSZHE) 1,131,159,330

* BRREEBULSUA, TEASELREE.
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EHERE
FE
&5
— HRg
—4I&RR
—Hfth
Fhng
=)
xE
HE

IhREEe
S554F
FEWRE
FETRBAES
CELU
ZRSNC AL

HEfEES

(FBBERES)

AEBERSLL
30.06.2020 31.12.2019

9.24 6.51
12.17 14.90
0.98 2.78
48.84 44.82
— 1.24
16.27 18.49
10.66 9.26
0.00 0.00
______ 9816 _____98.00
— 0.17
1.61 1.28
2.69 6.86
0.05 —
(0.05) 0.06
102.46 106.37
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BENMERES

(BBANERES)

BXEMITETHEMNFESE GREHEID)
BE-—F-FFENA=+H

HERSH, EENEMITETRNT:

SR
S5ERE
o) RITA  DRHE
E
CICC Financial Trading Ltd RMNFEBERNRE CICC Financial
=MNFESBERBBRATE AR) FRAF A B Trading Ltd
S 554 1/4/2021 18,538,359
bt L
L3 0Ly ZHIF AsinE
£
1EEEHEALE 7 A 20 BEEIRH Merrill Lynch
07/30/2020 International
Bank Ltd. 415,039
. Merrill Lynch
H BRIE8HAtE 7 B 20 EtiaH International
07/30/2020 1845 hE e Bank Ltd. 181,953
596,992
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HEfEES

(BEBBMERES)
EXEMITETRMIFEN CGREHE) (48D
BE-FE_FTHENF=1H
ERBE (8)
EHINCEY
Si&Em SHHEBE EANED ENEER SZHAMY ZHXF ﬁﬁg@
T
EFif L ERIT
BT 63,788 ESY 44,126 7/31/2020 AIRAT 381
& gL ERIT
BRI 56,060 =TT 38,882  7/31/2020 BIRAF 437
Eif I ERIT
i 408,870 E 299,196  7/31/2020 BIRAR 181
&5 EECERIT
st 342,797 ESY 253,714  7/31/2020 BIRAF 3,019
Eif I ERIT
ARM 300,550 E 42,492  7/31/2020 BIRAR 47
& gL ERIT
ARM 440,119 ESY 62,225  7/31/2020 BIRAF 69
EB LELERIT
ARM 810,636 Ey 114,558  7/31/2020 BIRAR 75
&5 gL FRIT
ARMm 2,411,385 ESp 340,963  7/31/2020 BIRAR 415
EBLELERIT
AL 3,052,165 E 393,747  7/31/2020 BIRAR 4
EBLELERIT
A= 396,882 ESp 255,784  7/31/2020 AIRAT 1,272
&5 gL FRIT
EJ 17,780 ARM™ 125,931  7/31/2020 BIRAR 4
EBLELERIT
ES 199,731 ARM 1,414,807  7/31/2020 BRAF 75
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AXESRMITETROFEE (REHH) (4D

BE-—F-FFENA=+H
ERBE (8)
mHEISNCEY (8)

ol SEHEE IR
EJ 102,754 AEM

ERhbifR:

wHISNCEY

29

ZHHET HHHEE  IAE

ARM 100,760 E P
AR 56,427 EP
ARM 115,874 EP
AR 55,270 EP
ARM 1,573,568 EP
AR 1,834,257 EP
BT 1,217,595 e
FEEMREH2020
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INH=E

728,021

14,201
7,961
16,331
7,801
222,108
258,819

157,055

HEAH

7/31/2020

HHEAH

7/31/2020
7/31/2020
7/31/2020
7/31/2020
7/31/2020
7/31/2020

7/31/2020

ZHMNF

& LB FERIT
AIRAE]

ZHXMF

FELELERIT
AIRE]
HiE DS FRIT
ABRAR
&8 I ERIT
BRAR
HiE DL FRIT
ABRAR
&8 I ERIT
BRAR
&8 L ERIT
ABRAR
HiE DL FRIT
BRAA

AfhE

£

61

6,040

AfhE
el

(29)
8
(33)
4
(120)
(225)

(21)



HEfEES

(FEBRERES)
BFXREMITETAMIFE CGREFH) (8D
BE-FE_FTHENF=1H
SR (&) -
mEASNCEY (8D
] HPE IANED INEER SEAH ZHMNF ﬁﬁﬁ%
=
BB LELERIT
AT 495,188 ESV 63,870  7/31/2020 BRATF (1)
8 LS CERIT
£ 27,843,717 I 40,146,835  7/31/2020 BIRAR (311,553)
BB L ERIT
eV 759 BT 1,102  7/31/2020 BIRAF )
8 LS CERIT
EV 12,259 fnyT 16,749  7/31/2020 BIRAF (10)
BB ELERIT
%3 9,352,980 iyt 12,632,546  7/31/2020 BIRAT (114,542)
BB L ERIT
EV 9,747 ARM 68,950  7/31/2020 BIRAR )
BELETERT
¥E3T 7,431,010 ARM™M 52,547,070  7/31/2020 BIRAT  (10,033)
& LS CERIT
%3 5,130,811 ARM™M 36,281,620  7/31/2020 BRAR  (6,927)
BE LS TFERT
e 33,588 ARM 237,601  7/31/2020 BRATF (33)
& LS CERIT
%L 39,341,672 ARM™M 278,197,671  7/31/2020 BIRAR  (53,116)
BE LS TFERT
EV 94,357 AR 667,185  7/31/2020 BRAF (134)
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SRR (8)
mHEISNCEY (8)

£
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o SHEE IAEM
Ey 6,719,956 BT 5
EJ 12,675 FHHE=T
Ey 6,147,759 HE=TT
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EON 6

2,081,002
19,704

9,472,007

HEAH

7/31/2020
7/31/2020

7/31/2020

ZHMF

&8 L8 CFERIT
BIRQF
& EELFRIT
ARRF
&8 L8 LFERIT
BIRRF

AfhE
£T

(1,269)
(39)
_(73559)
571678




SEHEES
(BEBERES)
ARBBATEEESERHBTREA (REHD)

RIBAESHESIRPE, HEEBATREAVANER HEXMELE SR BE_FT_FFEA~A=
+HILHAE, AEEEAEESS5MGHHFEATRNSIRSHIL 963,356 = (BEZE—H
FB=1+HiEHAE: 805,975 %L .

THRELRR S HARIELRE DK,

01.01.2020 01.01.2019

%51 Z 30.06.2020 30.06.2019 iRXE E9SY =
“C” XBBANIKET 0.0286 =7t  0.0275 %7t HA —AEMAmE—EWLH
“C” XBBNIKET 0.0210%7T 0.0275%7T BA AAEX~AmE—EWLH
“C” XFBRIRABT 0.0286 #7T  0.0275 &7 8 —AZMARE—1ELAR
“C” XFBRIRABT 0.0208 ##7T  0.0275 &7 §A AREANARE—IELH
“C” XBBENIRART 0.0299 AR™M 0.0257 AR 8A —AE=AsE—1EWH
“C” XBBENIRARM 0.0299 AR™M 0.0288 AR HA MB&E—1EH
“C” XBBANIRART 0.0222 AR  0.0288 AR 88 RAENARE—IEWLH
“C” XBBESIRARTXE 00324 ARM  0.0399 AR 88 —HE=ZARRE—1EIH
“C” XERMIRARTIE 00324 ARM  0.0291 AR 5A MB&E—1EH

“C” XERMIRARTIE 00274 ARM  0.0291 AR BA AAEXNAmE—EWLH

* CECFFEHARE— T EWAN—FE_FFE—H=4+—H ZEF-FE_F-+/\H ZFE-FE=ZF=+—H.
ZECFFNE 1A SR EFRA S AARCE T ENA=1H.

ZEFENFGARE—TEMAN=F—AF—[A=1—H ZF-AF-_A=+/A ZF-AF=Z[A=1AH.
ZF-NFAR=AFH —F-AFLRA=A—ARZF—AFESF=1/H.
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