AR E R A B

FFEERE 2019 F3A3IH (KL F4)

FEFR K FUESE S

M 5EBEINES R

RERBAEA: EEEA:

X435 48 /518

2 & % =B #BEEH




BE(5F) ARG IF A R SEAL AR SCIF A A ARl S G 0 2 30 . U R T BN
WIS (BRFESESF) Bl 2 W55l () BrdE 2 A5 A 2L,

AAR A AT AL B AL S T I ARSI I AE v E Py R B s 2 BB 2800, e TR
B, ARREFECEAEEE WA TEIR LR A I7ERE, B s @4 I R 7E i E P
TEME A 200 2 98




R RIES 2 &

BE_2—E=A=+—HIL¥EERE

W25 R
Gafim®
AR AR A AR o 4 B 2 Bl AR
R

W S5 ik 2 IfhE

T



R IES R R &

BE S NE=ZA =T —HIRRERRS

(€3
FEEBISRR
=37
ML E AR S, AEEEFEWE, mEH -F— AP BE
T4 A — H BT W BUE B AR DGR N 3 BArgE *7x  EHH
MGG AMBUA BER, R b an e 1 5% . ) o
REALSMEERSH=E “BAEke” , HET Maruti Suzuki India 100,810 9,709,993 1.7
%ﬁ%r‘&a@;&% ( “HMRC )jﬁ:%ﬁﬂﬁhﬁﬂﬁ B R TG (4.20)
Fe, HARTEGIEARICE 5 L LU BB B0 T3 Astra Intl 17,871,300 9,192,926 16
A (LRI S A G IRRR SIS, Wt Bank Central Asia 7,964,200 15,520,122 26
HTIER BN Wbk eiar 7 o Wik, K548
BN AR BB B RS RN R B2 (37.4%)
TR SR H R RV . AR M 3 R Bandai Namco Hldgs 147,500 6,916,249 1.2
B, o R 1S I [ A NS, 7R L Bridgestone Corp 148,300 5,715,750 1.0
St A T (] B A Ak B A L 4 03 A T A SR A AT Daikin Industries 83,400 9,772,761 1.7
R, o B A AR T IR T LR oo PG
5 e . ino Motors 665,500 5,603,704 1.0
LAESUNME—R —HE =2 ZFE A =11 Japan Exchange Group 846,100 15,082,037 26
HAIA], AHE 4 7E 9 [E — ELR HMRCIAIE “Uig2s 4 i &Y Kansai Paint Co 328,100 6,257,570 L1
HE” . Keyence Corp 30,400 18,942,838 32
Komatsu Ltd 309,200 7,180,725 12
M3 Inc 166,800 2,798,461 0.5
Nintendo Co 41,900 11,947,093 2.0
&ﬁ’?ﬂﬁ' N\{lo Denko 121,400 6,377,928 11
o . orix Corp 905,300 13,000,627 22
BE_F—IF=A=1T—H CREFP Recruit Hidgs 524200  14,970377 2.6
Renesas Electronics 1,214,500 5,617,961 1.0
0 Ryohin Keikaku 37,600 9,525,265 16
APE GHE Shimano Inc 56,400 9,171,975 1.6
BAE xx HHKR Shin-Etsu Chemical 115,200 9,658,545 17
Sony Corp 297,700 12,493,260 21
LB (98.6%) Suzuki Motor 103,300 4,571,201 0.8
Takara Bio 128,600 2,982,484 0.5
(1) BEZE (98.6%) Toyota Motor 361,800 21,204,288 3.6
Tsumura & Co 177,100 5,384,122 0.9
BAFII (11.0%) Unicharm Corp 306,600 10,146,594 17
Aristocrat Leisure 488,363 8,502,731 1.5
Australia & NZ Bkg Group-AU BE (3.9%)

List 705342 13,042,063 22 pfreecalV Co 66,054 3,183,115 05
Brambles Ltd 950,563 7,940,733 1.4 NCsoft Corp 7,068 3,088,475 05
csLitd 154,563 21,403,209 37 samsung Electronics 357,740 14,071,968 2.4
Macquarie Group 79,336 7,293,636 12 samsung Electronics Pref 82382 2630911 05
Tabcorp Hldgs 1,817,891 5,965,986 1.0

& (7.3%)
19.1%) i
EEZ!;%‘E!J?G ) 1,800,000 3,540,405 0.6 ﬁlﬁ'“T’TM&mm&@ 00 888870 s
i FiEcd A " 723, ,888, -
b ORI A sL86 9338856 Lo RSB GHHRAT 553071 7.459.255 13
TS EERE A IR A = AR ISR

A JB(CY) 904,080 8,800,475 1.5 PR H 2,711,000 21,594,410 37
T REE CEED B JOAERIE AR A BRA ] 234,551 4,596,577 0.8

HIRAR H R 2,011,000 22,518,220 3.9
FR P T B 43 B A PR A ) 1,149,100 15,399,502 2.6 HREE (1.6%)

i R A B8 ) 792100 36,426,741 6.3 Vietnam Dairy Products 519,936 3,020,487 0.5
HUEMPARAIRAT OF Vincom Retail JSC 2,365,660 3,527,488 0.6

ST 885,000 8,607,666 L5 Vinhomes JSC 711,740 2,806,594 05
T E A PR A 143,390 6,439,645 L1 o -
B9 (6.9%) 574,994,360 98.6
VAR B AT PR 2 =) 2,524,200 25,129,616 43
AL ) RAEHRTABR A

Bl 426,100 14,851,172 2.6 () AFEEAE7 5, (:0.0%)

EPRE (7.2%) -

Castrol India 1,036,066 2,488,652 0.4 EBUNLEZ (0.0%) (248,560) ©.0
HDFC Bank 251,573 8,421,113 14 I
HDFC Bank ADR 93798 10,872,126 1.9

HDFC Life Insurance 571836 3.24,358 05  HEWHRE 574,745,800 98.6
Indusind Bank 291,329 7,485,610 13



BENR KSR HE S BE—2 =R+ —HIEREERS

BRAE (D BBRAGHEZFE
BE-ZB-NE=ZA=1T—8 CGEEFiH) BE_Z—NEFE=A=T—HLME ELF:
BAHE ATAE o BESRFEEEE S
X HE i
Hat —2up —B
FHAb = 7,976,370 14 =A=1+—H AA=1+H
E®
BE-F—HE=A=+—H7T
BRI AR AL S5 582,722,170 100.0 =
HA 37.4 447
BB, BEA 499,582,173 i 19.1 18.7
R 11.0 8.3
/i 7.3 8.1
I 7.2 4.6
ik 6.9 7.3
ENEIEYINIA 42 42
L 3.9 2.1
o) L6 1.0
Hm - 0.7
A=
TN A (0.0) 0.2)
B TR 98.6 99.5
HAhgeg = 1.4 0.5

) A E R e PN UAGRE 57 100.0 100.0



R T HESF 2 &

BE S NE=ZA =T —HIRRERRS

Tt % RBLR
BE_R—HE=A=1t—H

H

HATI A

ISl ezEar el

L wviee
FTHENE

et

e 5 e oAt ek 5t

B

Hfst

o HVARAT 5 K- T

[SAREERE e

32 [ J87 £+ K 05

A

FAt S A K5

BAR CFETBEERHRTA
Bz 5 =)

Y IR BB R AL o 1
[BfHE 3]

(CREFIf)
—E-hE _B-)\&E
=RA=t—H MA=+H
e bS]
5,181,759 2,925,772
- 5,577,264
2,462,227 5,111,619
17,258 44,880
574,994,360 612,528,423
2,489,220 1,976,536
585,144,824 628,164,494
6,061,355
- 2,571,335
1,440,621 2,794,761
265,818 1,354,013
716,215 853,304
2,422,654 13,634,768
582,722,170 614,529,726

BlHIHEHLHZ W IEARITHIREZ 87

-3-

SZekaER

BEZR-NF=A=1T—HILHN CREF:)

[ ON

BBt RATEE g CT )
W (B 4]

-3V ON

FRAL

i CoBD s

HAtuge N

X

EHA

25 WA
ZICNNH
FEE 2 R ARAT S H
T MBS 2
PR E SN A7 5]
BT 4

A ME 2%

TR R S
HAZE A

BEE (FH) /FHE

Vit % A
R

BB (FH) FE
G
il qnl g e PNACRE o o

RESERBZ B /S
W

it SyIX: 3 2t
+HA—HZ +HA—A=z
—BE - )\&
=A=+—H =H=+—H
En by
(7,111,782) 57,417,528
3,908,077 4,408,231
8,733 28,693
(47,826) 21,139

- 83,813
(3,242,798) 61,959,404
4,161,926 4,741,842
258,629 493,420
78,578 88,032
72,417 114,165
57,533 69,525
18,860 52,312
16,311 23,375
7,980 7,980
2,952 1,790
7,166 2,554
4,682,352 5,594,995
(7,925,150) 56,364,409
(12,843) (7,902)
(7,937,993) 56,356,507
(329,847) (413,680)
(8,267,840) 55,942,827




R T HESF 2 &

BE S NE=ZA =T —HIRRERRS

T B R A BL &% B A sh g NERER
BE_B-AF=A=T—HILHE CRLF) BE_Z—NEFE=A=T—HLME ELF:
BN\ Bt —EB-N\E -t
+A—HZ +A—H=% +A—HZ +HA—HZ
Z2E ZR)\E —B-hE ZB)\E
=A=+—H =A=+—H =A=+—H =H=+—H
e R En by
VTR0 Bl B ARRE A B 5 v ZEWV%
B 614,529,726 541,647,990 U N B AT A7 i (84,708,033)  (273,144,198)
———————————————————— HHA B S AT AR S TR K
Tt 117,087,055 174,631,010
53 W AT e [ 3 450 35,689,261 245,101,124 Lk 3,392,326 3,430,913
SRR 9,077 32,268
B2 ] Y 2 ] 473 450 (59,228,977)  (152,461,644) SAHZFE A 78,777) (84.914)
AR A W LR 2 (111,681) (125,875)
# (BED /4 (23,539,716) 92,639,480 Eﬁi%f‘ffﬂﬂ (270.543) (498,715)
““““““““““ CAFBLI (329,847) (413,680)
EATE R (4,175,500) (4,553,781)
590,990,010 634,287,470 il H 258.043) 259.111)
FIRRI R AN R B BEUEFFE GBI 2
RREAREZ WD) /S bk RE 30,556,034  (100,986,083)
Him (8,267,840) 55,942,827 T o oo
SR TR 4 BT A B 7 ke
g 582722170 690230297 B 14,257) (7.312)
T i G5 TRC R B [ 43 BT £33 38,338,653 242,768,495
2 [ T 2 [ 473 40 2K (60,583,117)  (150,925,683)
RBERIPT GaR) /4
WEHRH (22,258,721) 91,835,500
RERIEEMYZm,/
(¢ %) 8,297,313 (9,150,583)
SRR 4 2 4 S5 N (3,135,583) 9,137,411
IR B A N A 3 S 2 20,029 62,781
WAL RREENY 5,181,759 49,609
RE R EFN YR
HATHLS 5,181,759 3,089,836
R IVERAT 15 - TCHEAT - (3,040,227
5,181,759 49,609

BlHIHEHLHZ W IEARITHIREZ 87

-4 -



EERR KPR R RS BE—R— A=A = —H IR

[P siie vdip:a

1

A e

FERRRT- RIS R ( “ARBESR” ) Ml — LB/ VE H-EHIEIERYE (B0 C“EIERA”7 ) WRor, ZRsAEEE.
AI G AR AR RN T 55 ISR A AT .

AIE G BB B AR B EH R TR (B H A, SORRERH G 2D L fIES:, 9B F I B A
HRAE =% — = — W H I AMEFE 2, B AR JE RAT AR 520 rfch “3007 ), BIREIMZ B E3 R
ﬁglﬁﬁﬁﬁﬂmﬁ%%%W%%m\Eﬁﬁ&éﬁmﬁ%nm%%%%ﬁﬁﬁ%%%%m,ﬂ%ﬁ%%&ﬁZﬁF@ﬁﬂ%
BTl S S A N T 0 aRa AW EBRR AR R, QAT 2w R ATy =7 U] .

FEELWER

@ I BRRZ M BBOR

S ) AR 20 1 T 1 R U 25 SRR T 1) S T BOR AT S A S A =% — I = H IR AR SRR TR & it
BRI 7% 5

(b) B RATANF
#FE
XEFBEEBATAENE i, AKE ST A HZ AT Sl VR 7 i B RAZ S B B 10 & RIS T RS s T 2. A Ak S
T A THER R P A AT E I L S, ARE REREA ARG S, TR AHZEE B B ST i, TR
HAR R B35 o
NVAE B RIRT A i A 05 VA B I B S K G i o

IR - R NIESR & TR, ARG SRR TS, B RS AT B S . WA KN A BT i
B G i A7 £

R, AHE A T B AL I e A F L S ol 7 S
Tk BN it

B BT 2 J635 T30 55 A SR ST R b S LA VRA, SR DLA VL ILHT L, BOH AT M ST
0 2 CVS B ST B BN T4 A A N . SO B BT A B G RO BUR L4 1 A o CL R 2
A FAT KRR B2 LA ST R

AFHfT

OVFAURAETH R, 508 20 S B4 15 58 5 8t 500 T SRSt — L T S (0 i 2T
Sy SIS AT R A A VA, RS SIS, S0 4 m S U BT ST O IO AR G B A
I T

5 U 102 L LSRR 5.

SEARBETEUT R B VE SR TR SR A A BN W 1 45 G A O 0 D P (LA A BT U B, B SRR B Bt il b
SAEAE S sz, W LA Je 2 T A v B

AP I BRI & 2492 AR A H I KT O RS A B 55 22 5 I 5 A 21kt 2 ] K 22 A0 £ A e R A
AP IBUR ATE M N K GG 2E5 MbE. BURE S I S &8 A L0k 2 B M ZH0E LA I R A .

TEHAMC A 232 DA R R e SR 5 & LR 2 1) 0 ZE B E SR S U R R A -



EERR KPR R RS BE—R— A=A = —H IR

3

©

(d

(e)

WEFHER

UEZ GE WAl B AT & W SR 3L, IO AR A F R S AT 52 - IER ST B S fEA RS I BB AL
o AHRIEZ L HINFE SR A IR R TP IR . RSO ORI 0 — AR AR R AN AE 5 AR DL AR, KA (L S R 45 4Rk

ARIEG AT AL A B AR 5e 22t BOHRIRM D&, MMRMERIESR 5HE, HFLBRE AP HIK. T8/
FEARRIIES AR AR S, PRI GRS SR A R RS S R HRIT o — I AR LA, IR T
ELUNEE RN ST

POl

ZhaERBA LT

AH GRS TR AL TR K AT T

R4

N

ST A 5158 5y FUIE I 33 oM e IR 1
HNTAE ) FIHZ /AR 21 S BB A0 1 58 7 A0 G 57 AR RV S 5 TE SR A B R A

PG RIS P R ENC SR T LR SRR RN I “TC a7 87 th R SR A P HIEIL B2 51K A G ¥ 7
Fe b S RIS 5 R LR MR R NI “HeB8 BT i il a3 h 251,

B O AT A8 0 e [ 4 2 A KO

R P T A 5 BT S AT, F U S0 [ 5 200 ) 10 A 308 3o 25 A D5 B T e TR 4% RO 3 200 7 14 A 11
B RRAZMAEFTRA M KSR, AT AT e I S5 AR ) 2 T BUR A .

A AT NATRGEPEIE [ 8, SL S BIAE I 35 IR DU R L B 51, AR AT IBEImM A A RE f3 E7 (B
CHEEE” BCTRBET BCONAVY ) o SRR (] AR A AT A U L, DU T [ <A LA K AR D A
FBIRLR NI o

ERATHES H R AR E R BRE AN 553 (R0

“ENFE=H=1—H

FIHA PRC AR MRSk PRC IG5

(R B (R (Rib
B B B
CRATHr A H 1,099,763.176  41,987,760.780 4,564,899.430
ST AR ESTH
A (] 3 AR A N o 45 413,016,847 674,284,663 69,375,048
AP 5] B A N o 44 5 7
CRABHD 375.55 16.06 15.20




EERR KPR R RS BE—R— A=A = —H IR

ZE2-)\EAA=TH
FIHA PRC AR MRS ph PRC £ TG40
(&b B (Rt (&b

X B B8
CRAT L H 1,137,663.631  46,020,681.960 4,674,008.430
ESW AR ESW
B [ BT NS o 3 433,488,471 749,147,056 72,080,750

AL [ AR AT N o 45
[€37x) 381.03 16.28 15.42

4 BBEEMTEEFGE (TR Sk

S —F—f

FA—H% FH—HZ

ZENE SR\

=A=+—H =A=+—H

ESH ESH

Pt KATAEME P S ARSI, T SR AR S (13,418,202) 21,028,805
FEGERATAEPER S 8 S A 6,306,420 36,388,723
(7,111,782) 57,417,528

5 FeSlas MEIERH

PR B A S20% R e et 2, TSR RSRE™ AR . SR BAARE RSN ERS, EaR
FAIEG GARLLESH . AREEHGIT S,

FRALI = AR S X AL 2R AL W R, T ERARHE SSRGS . 5 BUR T, BB G 0T (BIRMEANESET |
T35 73 W AR GEAR SR I Ha e -

6 KSR

A LAEAN B (—F - NE=ZH=—H: ) .



www.cifm.com



	JPMorgan Pacific Securities 2019 Semi-annual report - Chinese A5.pdf
	JPM Pacific Securities (PRC FS Semi-Annual Mar 2019) Cover(F)_v1.pdf
	Disclaimer in A5.pdf

	JPMorgan Pacific Securities - Semi report Chinese.pdf (A5).pdf
	JPMorgan Pacific Securities 2019 Semi-annual report - Chinese A5
	JFPST Chinese Final.pdf (A5).pdf
	JPM Pacific Securities (PRC FS Semi-Annual Mar 2019) Cover(B)_v1.pdf


