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This statement provides you with key information about this product. AMEZEHARSWEEER -
This statement is a part of the offering document. ZA#IE T3 &4 —FRD -

You should not invest in this product based on this statement alone. EZERBRAMEERERTE -

Quick Facts EREE
Investment Manager IRE&IE .

Sub-Investment Manager(s) EIIRE &R :

Depositary REA :

Ongoing Charges Over A Year
TELEMRZIEE .

Dealing Frequency XRS#EX :

Base Currency E XK :

First State Investments (Hong Kong) Limited &% E (&8 ) BRAT

Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First State
Investment Management (UK) Limited (located in UK), First State Investments
(Singapore) (located in Singapore) and First Sentier Investors (Australia) RE Ltd
(located in Australia) from time to time. Further information concerning the Sub-
Investment Manager(s) appointed and any changes thereto will be provided by the
Company, upon request. Details of all of these appointments by the Investment

Manager shall be disclosed in the periodic reports of the Company. RER 'EEBK
TEL, —8 TRELE, NEREEREZHANY 7. RESEREFTARELE
J —EIMEAS AR ENFIASSNEENRNEZL T —BHSREIRELE - 8
First State Investment Management (UK) Limited ( iIf3%2E0 ) - First State
Investments (Singapore) ( fiIASH/N3E ) K First Sentier Investors (Australia) RE Ltd
(RSEM ) - RASEEEREHAEREZTNRIRELCERETOZENE—D
B - BRRELCREEMNFEEEZFHE  BRARSINERRSARE -

HSBC France, Dublin Branch HSBC France + #0217

Class | (Distributing) — Quarterly® #/R(ORE ) - &8F 1.17%*
Class | (Monthly Distributing)* Rl (BRAKRE ) A 1.17%*
Class | (Australian Dollar BRI (CERITERN) 1.25%*
Hedged N)

Class | (Australian Dollar Hedged A CRITEENIRE ) -8R 1.25%*
N Distributing) — Monthly

Class | (Hong Kong Dollar) R (BTT) 1.17%*
Class | (Hong Kong Dollar A1 (BBMETIKE) 1.17%*
Monthly Distributing)

Class | (Hong Kong Dollar Rl (BTIRE ) -8F 1.17%*
Distributing) — Quarterly

Class | (Sterling Accumulation) $ER | (REERME) 1.17%"
Class | (Sterling Distributing) — Rl (EBIRE ) - 8F 1.17%*
Quarterly

Class IlI* #B/al 0.52%"
Daily X

US dollar =75
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Dividend Policy JREEUR : Class | (Sterling Accumulation) B (REBERE)
Class | (Hong Kong Dollar) Rl (%)
Class | (Australian Dollar R (BITESSR N )
Hedged N)
Class llI* Al ma
No dividend will be distributed AEDIREARE

Class | (Distributing) — Quarterly” wall OB ) - 8FA

Class | (Sterling Distributing) — WAl (RBRE) - BF
Quarterly
Class | (Hong Kong Dollar WAl (BTIRE) - BF

Distributing) — Quarterly
Will be declared every February, May, August and November (distributions will be
reinvested unless the Shareholder otherwise specifies in writing) BRE8F2 A -

58 -8 BKk 1 BEIK (RIERRBITEERA - SAINKESETHRE)

Class | (Monthly Distributing)”* Rl (BAKRE) A

Class | (Hong Kong Dollar Monthly  #85l | ( BBELUETIRER )
Distributing)

Class | (Australian Dollar Hedged Al (RTEYNIRR) - 8H
N Distributing) — Monthly

Will be declared at the end of each month (distributions will be reinvested unless the
Shareholder otherwise specifies in writing and the Fund may at its discretion pay
distributions out of capital. In addition, the Fund may at its discretion pay dividends
out of gross income while charging all or part of the Class’ fees and expenses to
capital, resulting in an increase in distributable income and effectively a distribution

out of capital.) FRNBABEEK (MRERRERTEERP - SRINKESETHIR
B MAESIURBERERPIEL DK - b - AESIRBRABRATRNKRES -
TRERPHREZ NN ERNER AR - RMEMTRBAKRER LRERD
EHDK < )

Any distributions involving payment of dividends out of capital or payment of
dividends effectively out of capital (as the case may be) may result in an immediate

decrease of the Net Asset Value per Share. S RMEARTIRMNREXER EHER
HELRE (REBERME ) WEADIROEENEREEFERRRD -

The Investment Manager may change the dividend policy, subject to the prior
approval of the Hong Kong Securities and Futures Commission (“SFC”) and by giving

not less than one month’s prior notice to investors. RELKIZC[RIEEERSRAE
EREELZEE ("HEE.) WA EROREEFEAPR—EBRNSELBIE
BURKEEBUR -

Financial Year End HBFEEZL4H - 31 December 12 A 31 H

Minimum Investment &R{EIREEE : Class | (Distributing) — Quarterly®  ##5l1 (IRE ) - B4
Class | (Monthly Distributing)* Rl (BRAKE) A
US$1,000/initial BRESRILEL : 1,000 =T
US$500/additional HEREREL 1 500 =T
Class | (Hong Kong Dollar) w|mAl (&)
Class | (Hong Kong Dollar Al (BTRE) - BF

Distributing) — Quarterly
Class | (Hong Kong Dollar Monthly #8501 ( EBLUETTIRE )

Issued by First State Investments (Hong Kong) Limited BEiHi%E (& ) BRASHER



First State Asia Strategic Bond Fund
RO RIEESES

Distributing)

HK$7,500/initial RIEERIREEE : 7,500 ETT
HK$4,000/additional HERMBIKER : 4,000 87T
Class | (Sterling Accumulation) WAl (EERE)

Class | (Sterling Distributing) — Al (RERE) -8F
Quarterly

GBP£1,000/initial REFRIKER 1,000 =5
GBP£500/additional HERKRERR | 500 =285
Class | (Australian Dollar $ERI I (ERITHEIPN)
Hedged N)

Class | (Australian Dollar Hedged  #857l | (B2T¥P NIRE ) - BH
N Distributing) — Monthly

AUS$1,500/initial HEERINELE 1,500 87T
AUS$700/additional HEREIRERE : 700 BT
Class IlI* Al A

US$500,000/initial EEERILELE : 500,000 =T
N/A/additional HERBIRER . LfEH

* The ongoing charges figure (“OCF”) is based on expenses for the year ended 31 December 2019. This figure may vary from

year to year. AEEMFANER ("TKEMURAXIER ) ZREBEEZE2019F12H31HILFENRSEE - ITEREFIJERME
g -

# The OCF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the composite fee
payable to the depositary and administrator of the Fund (“Depositary and Administration Fee”) and (where relevant) costs
incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may vary

from year to year. AR ZBITROEAINAEMRZLEEDMFFRCHE  REAESHWSEROEANCEMRZILE - Wik
RECHE ("RETHEHE ) BENRESREARTHREEBANGSER ("RERTHRERER,.)) Rk (WEA ) EBHTIRS
EFXHRAELRRAR (NVE ) M58 - EREERBITRODERRGOUEEER AR - MEBRLERSFII0REBIEE -

A This share class is denominated in the Fund’s base currency (i.e. US dollar). IR DEBRIMARESHWERER (BN ) 5

&-

What is this product? AEE£ZRftEEm ?

First State Asia Strategic Bond Fund (the “Fund”) is a sub-fund of First State Global Umbrella Fund Plc (the “Company”). This is a
mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. &N REESES ("AEE ) TEE

BREBFESARAS ("ART,) ZFEE - FES/UETHAREMENERES EXZEEHUBREMBMPRIRIT -

Objectives and Investment Strategy B1E RIZEREE

The investment objective of the Fund aims to achieve total return, consisting of both income and capital gains, through investment
in a diversified portfolio of fixed income and similar transferable instruments issued primarily by government and corporate entities

inAsia. AEEMREBESEZERENTEZADNBAREXRZETHEREFRBLUERZRAMNZ TEREAS - DUE
HBREWR (BEWARERWE ) -

The Fund invests primarily (at least 70% of its Net Asset Value) in debt securities of governments or quasi-government organization
issuers in Asia and/or issuers organised, headquartered or having their primary business operations in Asia. The Fund may also
invest less than 30% of its Net Asset Value in treasury bonds of the United States Government. The Fund is not managed to a
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benchmark. AEEZFE (EVEHEEFEM 70% ) RENDMNBUTHFBURHBET AR / HEDMALIL - EE R I AL
EXTEBIRBMRTNEBES - 2ESWIRHFEDR 30% WEEFERBENRZBEHFNEESS - FEESNEERREERE

The Investment Manager will strategically allocate debt securities based on a combination of top-down and bottom-up analysis.

The top-down analysis focuses on optimising the Fund’s exposure to a range of risk factors such as credit spread, duration, country
and currency. In order to make decisions on the appropriate exposure to these factors, the Investment Manager undertakes an
ongoing assessment of the drivers of returns, such as interest rates, the macro-economic outlook, inflation expectations, fiscal and
external account balances, market sentiment and geo-political issues. The bottom-up analysis focuses on assessing an individual
debt security’s default risk and value relative to similar debt securities in the market with information such as country/sector and
company-specific analysis. Each investment is subject to analysis from the Investment Manager’s credit specialists who assess the

creditworthiness of the issuer at the time of investment and monitor it continually for changes. RELKERESE LM NRBTM
MR KBRUMSEERSES - BLM MO MEERBCAESFAHNEEREZ HIR - IXRAEMESHARREER - BZ
EHRENEERBEEFELRR  RECEGHETMOHENWERSREE - WAZE  ZHLERN R - BIRTEN - MRREINESERR -
MiBERRMEIARE - B TMEAMAZERRBEENER / TERATNNEER - ST HERERE S FHENRR RARER
M5 FRLEEESWEE - S ERENARRECENCERERETON  ERERSTIMRERETANGARITHESEZ
HHIREE) -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in investment grade debt
securities (rated as Baa3 or above by Moody’s Investor Services, Inc. or BBB- or above by Standard & Poor’s Corporation or other
recognised rating agencies), below investment grade debt and convertible securities, or if unrated, of comparable quality as
determined by the Investment Manager. The Fund'’s investment in debt securities may include securities with loss-absorption
features (including contingent convertible debt securities, senior non-preferred debt, instruments issued under the resolution regime
for financial institutions and other capital instruments issued by banks or other financial institutions) which will be less than 30% of
the Fund’s Net Asset Value. The Fund may also invest in asset-backed securities and/or mortgage-backed securities but any such

investment will be less than 30% of its Net Asset Value. AE £ MR ERRERAIERE S ( BBEREERE4 T Baad 3ilU
FRPAR SR R S  H AR Ol s AR B4 T BBB- L LFEAR ). RERBERAINESES RUBKREBESNEEFEROTAZE
PR ; SUfERARTAR - AIRERELERRERNAE - AESHEERB SR EREFERBARIFBMNES (BFNATHR
REHEES  SHFELEE  SHMEBEERS TR THIERMERRTHAMESMEERTHEMEATR ). AERERDRE
BEEEEFEN30% - AESNMURENREERRES K / HiKEEs  ERUTERARERVPRAEEFEN 30% -

In addition, the Fund will not invest more than 10% of its Net Asset Value in debt securities issued by and/or guaranteed by a single
sovereign issuer which is below investment grade. b9 - AEEAEEHIBA 10% NWEEFERENBREERANVE —FHER

TTHABFTEATT R / SR EIBRIERES -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in debt securities in any one or
more emerging markets in Asia, or any sector. In respect of the Fund’s exposure to PRC, investment in onshore PRC debt
securities and offshore debt securities denominated in RMB (including Dim Sum bonds) will be less than 30% of the Fund’ s Net

Asset Value. AEZTAMUKRERTMEC—ESZERETSHECITENS EFBERDUAZEEIRE - MAERESRPENR
EMs  REFPREEHEIRSAUAREENREEERS (BEMOMES ) WREZSIREAESEEFEN 30% -

The debt securities in which the Fund invests are mainly denominated in US dollars or Asian currencies. AEEFFIREHNETSE
FEYUETHDMERESHE -

Although the Fund has a regional investment universe, the securities selected for investment based on the Investment Manager's
approach may at times result in a portfolio that is concentrated in certain countries. HAXE SO EERIGAETRE - BIRIREL

B EFERIRENZE S AR ERREESETIRETER -
The Fund may invest up to 10% of its Net Asset Value in onshore debt securities in the PRC via Bond Connect. AE&ORERZ
10%NEEFEEBESBRENTEEFERES -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail of

the opportunity to invest in FDIs for investment purposes. AE&E O RETEITABUNEBRBHASMERESMIIETR ("SR
PIETR)) AESRAZAEITERENSMOTETEYUERKREERE - AESAHMREENMERISERSMOTETER -

For defensive purposes during periods of perceived uncertainty and volatility (e.g. market or major crisis), the Fund may also hold

all or part of its assets in cash and/or US Treasuries. #EMRNARABPHERRBRHY (WHSHEREHE ) HRERLER - £AH
ENUMRER / AEEEEESHAEREHNMNEE -

Use of Derivatives {ERTTETE
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The Fund’s net derivative exposure may be up to 50% of the Fund’'s Net Asset Value. AEEHTTETERERFRFERZOE
AEEEEFEN50% °

What are the key risks? AEESAMLEZEIE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

RESKER - SFERRZREANERFE  FERREXXY -

Investment Risk — The value of the Fund’s investment portfolio may fall due to any of the key risk factors below and therefore
your investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

RERRE - AESHAFREESGNEEYRAMU NMEAUEZEARERM Mt - BB TRAESZHREIERRIER - BERED
WEIARSE -

Single Country/Specific Region Risk — The Fund’s investments may be concentrated in a single country or a small number of
countries in Asia. The value of the Fund may be more volatile than a fund having a more diversified portfolio of investments
covering multiple countries. The value of the Fund may be more susceptible to an adverse economic, political, policy, foreign
exchange, liquidity, tax, legal or regulatory event affecting the relevant market.

E—BX/FEMERE - AESHWREJEEPRINNE-—BRNVPEER - AERESNEEJERREASER /D AIDRE
ZEBEZNEEER/REY - AESEEUERSIFEMMHBNARLRE - BUa - BER - SMNE - @Mk - 15 - ARANEES
“HEE -

Concentrated Risk — Although the Fund has a global or regional investment universe, it may at times invest a large portion of
its assets in certain geographical area(s) or countries.

SEPEE - #RTESUEE KA MERETRE - BEHARYERABNEERERETHIEHENERK -

Emerging Markets Risk — Investing in emerging markets (countries considered to have social or business activity in the
process of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risk, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

MEMISERRE - REXNFEDS (AIMEABFREHRESNSFERABRERERNER ) U ARENRBET S —RAE
BRNEZEBRRGHNZEREER - BLERERUESFERBEMRER S¥ER / 8%  BBAREEARERR - ARRRIEERRE -
mERR - FEERR - BWIRKEKENEEEY - HHEE - SAERERFIREZEL ST -

High Yield Risk — Investing in fixed income securities that are rated below investment grade or are unrated, while usually
offering higher yields, are generally subject to lower liquidity, higher volatility and greater risk of loss of principal and interest
than high-rated debt securities.

SRR - AESRERFRERREREARETIRNERDES  AERESHTRNEBESNS - ZS5EFHABERH
REWR B—RABUEERE RBBAEYJEARSHNAREXER -

Sovereign Debt Risk — Investing in debt securities issued or guaranteed by governmental entities will subject the Fund to the
political, social and economic risks of such entities. In adverse situations, the Fund may be requested to participate in the
restructuring of such debt or to extend further loans to government debtors or sovereign issuers may not be able or willing to
repay the principal and/or interest when due. The Fund may have limited legal recourse if the debtor defaults and the Fund may
suffer loss as a result.

FHEHEBER - RENBUTHKBEFRTRERNEZRZSHEERLAESEHABHBANDUE - $EREEBRR - EANIBER
T AESUEKERSAFREHREENE—TERTHREBARTERTHRBRVENSERERIMAET R / HFE -
HEBAEY  ARSEEAELNEREIEAR - WIEEMRZREX -

Convertible Bond Risk — Convertible bonds are a hybrid between debt and equity, permitting the holders to convert into shares
in the company issuing the bond at a specified future date. The Fund may invest in convertible debt securities which will be
exposed to equity movement and may show greater volatility than straight bond investments with an increased risk of capital
loss. Factors that may affect the value of convertible bonds include credit risk, interest rate risk, liquidity risk and prepayment
risk associated with comparable straight bond investments. Convertible bonds may also have call provisions and other features
which may give rise to the risk of a call. The value and performance of the Fund may be affected as a result.

OHEREFER - MR ESFSEFEREES 7 ANESER  BFEAAREEARAPRESBRAZRTESN AT
7 AESUERERBERZRZLZENORRES  BERESRERL  ZEREFEARIY - TAASESNEREE
Bk - FEUBRRESBEENARCRETERERESREFRNEERRE - MxER - REtERREEMERE - ok
BN O AE B R AT B [ IR UK Ol RE S I BRI MM BB B A5 E - AEESWEEBERRIRUERAMZITE -

Below Investment Grade Debt Securities and Unrated Debt Securities Risk — Investing in below investment grade
securities and unrated debt securities is more volatile and involves a greater risk of default and price changes due to changes in
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the issuer’s creditworthiness. These securities are generally subject to higher volatility and greater risk of loss of principal and
interest than high-rated debt securities. Settlement of transactions may be subject to delay and administrative uncertainties. The
market for these securities may be illiquid and the Fund may not be able to acquire or dispose of such securities quickly.

REREREHES RALHREERFRAR - RAEREFRFIFBSFRARECTIREHESNREERKE - B REBITHBE
REEZEIENNENREBERKBNERRS - HENRSHRNEHBESNS - ZSBSBERBBABUEERSHAFIE
KB - REGEZUREEHIRERRZETR LW ARBEEZETE - 2S5BS MSTENIEAR - BEAESRUERERBA
FHERRES

- Downgrading Risk — Investment grade securities may be subject to the risk of being downgraded. In the event of downgrading
in the credit ratings of a debt instrument or an issuer relating to a debt, the Fund’s investment value in such security may be

adversely affected. The Investment Manager may or may not be able to dispose of the debt instruments that are being
downgraded.

AR TR - RERPE SO REREEIAN FENER - HEB LENEEBERNRTHRENEEIRK R - AEER
ZEBFNREBEASZIANEE - RELIBRVEEH L EW NRFANEHE LA -
» Credit Risk — Investing in debt or other fixed income securities may expose the Fund to credit risk if the issuers of those

securities fail to meet their financial obligations, default or suffer insolvency. This would cause the value of the Fund to be
affected negatively.

FERERE - RENEBHHMERES - UERARTAREERR  EZFI/SNBRTHBRERTHMBERL - BHONE
NEE  NEERXETNBERIEEFE -

» Interest Rate Risk — Investing in fixed income securities will expose the Fund to movements in interest rates. If rates go up, the
value of securities fall and if rates go down, the value of securities rise.

FRER - RENERES  BERAEESRAERNEFE - EFNXRLA  BHFNEEES K, Bk - BAXRTHK - BHFHE
BEELH -

» Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

REN RGBS RS - EEESETISAELL - B THSNES UERHRSNKE ARENTREY - RZEMEEENESERNE
RE -

» Valuation Risk — Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the Net Asset Value of the Fund.

MERR - AESREFANGEIES RABBRRRHAE EACRE - HABMGEL AEE  AICEXEAESEEFE -

» Reliability of Credit Ratings — Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the
creditworthiness of the security and/or issuer at all times.

ERMROUERE - IRHBLETHFREEE TERERTORELARERE SR / ARITHRENERAIERE -

» Market Risk — The Fund’s investment in securities is subject to general market risks, and their values may fluctuate due to
various factors, such as changes in investor sentiment, political and economic conditions and issuer-specific factors.

TIBER - AEESRESNRESR—HB5ER - BEEEXRIZERRMKE - MREEBEE - BUA KBRS LUK
THEBEERRS -

» Currency Risk — The Fund may buy fixed income securities in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The Net Asset Value of the Fund may be
affected unfavourably by fluctuations in the exchange rate between these currencies and the base currency and by changes in
exchange rate controls.

BEERER - FESUEEANUFREEERBRBPOMIEEITENERES - MRDEBRUUAESERABBLIMIBEIEE -
FEENEEFEUARNZSEBRARELRE ZBERNWRBUREREZENEFH MR AFTE -

* Restricted Currency Risk — The Fund may invest in debt securities denominated in Asian currencies. Certain Asian currencies
may not be freely convertible subject to exchange controls and restrictions. Investors may be exposed to foreign exchange risk
and the Net Asset Value of the Fund may be affected unfavourably by fluctuations in the exchange rates between these
currencies and the base currency of the Fund.

ZREEEER - FESURBEUDONEEFHENEBES - B TLNEBIINEERIRIRFIPAARIR - kN IBHRRE - 8RE
ZOREEMIMNERR MAESNEEFEUAERNZSEREAESERABBZBNER KB MIEANEE -

» Derivatives Risk — The Fund may use FDls for purposes of hedging and efficient portfolio management. FDls that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty risks (i.e. the risk that a counterparty may
become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-the-
counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested in
the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.
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PTEIERRR - AESVERSHOLETEFEPRRAANERREHGER - UIFRRSAETEENTSMITETRRES
(HhefE ) natthk (AXRESUEEERER /UG RESFEETETEERNAER ) RSB FER (XS FolEE
RABNES FAEBZIBTERRZE NTWEENER ) HERRE KBERRSIRZEE - SRITETBENBER SR
WIS - TR RAERESRERTTETEMNHE - EAFMERT - ERTMOTET BRI AEIETENIBNENRER
BEE  HMoEEArAEEERIENIBELRNSERE -

» Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations

other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’s base currency.

Whilst these hedging strategies aim to reduce the losses to an investor’s investment if the currency of that currency hedged
share class or the currencies of the underlying assets which are denominated in currencies other than the Fund’s base currency
fall against that of the base currency of the Fund the use of hedging strategies may substantially limit investor in the relevant
class from benefiting if the currency of that currency hedged share class rises against that of the base currency of the Fund
and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.

Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

BREROERRRE - AESURTEINEEBEINEEATENER - FIt - RRRENEBEUERIAEEEIERFZEHN
BMEAFNEE - AESOREEREEIPROER - URAERNEBERITTEREREREE - IS - AESTREER
FEBPUNMAZEEEENEE - RAES U TERENRUAESERAEBLUNEBIHENEEMEENEEER -
BEERRIIRNEBHIEEINUARSESEE LN BB ENHREERRZBRNARESERTENERTRNWER T - &
SEIPREEERV REENRERBE - ERMPREIEXNRRFBEEN ZREENREBEIROBAIEERZRARESER
BEE /A XEEEENEEENER CANGEE -

REEZEBHIR TEETERD  HPRSEIAESHERRBEENEEWERED - BREIPRXZHNNE / BEMUREE
EEREERRAFFINEBER - SHEEEEPROBRIZEEAIFIE -

BREIRNEBINKREEH RIS  MEEBHPROENNEBHIPBE A —EEFLERIDP - )P X5 5ERTEERE
REEZNEEER - 24T - FERBEDPRSTEMT) - TNEEIPRIE D S2EREEER - HEPREATEN AT - RIE
EENEEBERRATEDNRSREBERERRBNVTE -
BEIRNERNIREZ RN ERDENBBISNEEER - MostEH 2P ERER T EREER -

» Risks associated with distributions or paying fees and expenses out of capital — (i) Payment of dividends out of capital or
(i) payment of fees and expenses out of capital to increase distributable income amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Any such payments or
distributions involving payment of dividends out of the Fund’s capital or payment of dividends effectively out of the Fund’s
capital (as the case may be) may result in an immediate decrease of the Net Asset Value per Share.

BEAPIRBAZNERRAZAMNER - () RBERPIKSA (i) EEXAPZNERRASZUIEMNT 2IREASRERIERES
RIREBEERARENBOAUZRAREPESHEAELRNE - PRUEFEESNEAPZIRENER LREAEESHNELRP
SARE (RFERME ) WEAZSMRAD KD EERTREEZFERRED

How has the Fund performed? ZAE&BFMNESERITNG ?
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The performance of these years were achieved under circumstances that no longer apply,
the investment policy was changed since 2019.

REBRE 2019 FHEMEEH - WELEFENRBEDEABERNER FAER -

m First State Asia Strategic Bond Fund — Class | (Dist) — Quarterly EifMREES - A1 RE) - BF

» The Manager views Class | (Dist) — Quarterly, being the retail share class denominated in the Fund’s base currency, as the
most appropriate representative share class. EE&KERER | (KR ) - B8F (ARMAEEEABEITENSERNER ) &
EEOHNRRRDER -

» The investment objective and policy of the Fund was changed on 30 May 2019 to allow the Fund’s Investment Manager to
adopt a combined top-down and bottom-up strategy in allocating the Fund’s investments in debt securities in accordance with
the Fund’s new investment objective and to allow the Fund to hold all or part of its assets in cash and/or US Treasuries for

defensive purposes. Performance of the Fund before this date was achieved under circumstances that no longer apply. #&~E%E
WIREEERBENR 2019 FE5 530 HEFEE  REARSHNRELEERESE LM T RE MM LAKE - RBAESH
WIREEERAESRENREEHRRS  LEFAESURBRENMLIRER / IE=BEEESHAEE M NEE - £&
ERIEHBARREHEABERNER FER -

+ Past performance information is not indicative of future performance. Investors may not get back the full amount invested. 7
BRI HBEERIRNIER - REBRVENLOZEHRELRS -

« The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. ERFERIBUBERNBEEFEFRIERER  REZRGFHMFERE

» These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. BB RKRNERNBEEARBEANNAKEE - FARBELETHE  EPRREESHEEY
i BAERESCERRE MWHNRBERELOE -

Fund launch date: 2003.

HEE1TH 1 2003 £ -

Class | (Dist) — Quarterly launch date: 2003.
FhHI Ok ) - 8F3TH : 2003 F -

Is there any guarantee? AE&IHIZMHRE 2

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEESWAREEARE - B IROENOZEIRERE -
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What are the fees and charges? REXAEEIRPLEERARINE ?

Charges which may be payable by you BT ESTRIWE
You may have to pay the following fees when dealing in the Shares of the Fund. AEEMRNZSHBHNUTER -

Fee EH

Subscription Fee (Sales Charge)
REER (HEER)

Switching Fee EIRE

Redemption Fee FERIEMA

Anti-Dilution Adjustment ZiZEEE

What you pay B TR EER

Class | (Distributing) — Quarterly®, Class | (Monthly Distributing)?, Class | (Hong Kong
Dollar Monthly Distributing), Class | (Hong Kong Dollar Distributing) — Quarterly,
Class | (Hong Kong Dollar), Class | (Sterling Accumulation), Class | (Sterling
Distributing) — Quarterly, Class | (Australian Dollar Hedged N), Class | (Australian
Dollar Hedged N Distributing) — Monthly: Up to 5% of the amount you buy

Class IlI*: Up to 7% of the amount you buy

BRI (ORE ) -8Rl (BRAKE ) Sl (BRLCETTIKE ) a1 (8
TRE ) -8F Al (B ) Eall (RERR ) |\l (EHERR) -8F 8
Bl (CGRTEDR N ) 855 | CRTET NIRE ) - B8R R RRBEN 5%

RN : ESHRBEERN 7%

A This share class is denominated in the Fund’s base currency (i.e. US dollar). LtR
PERIUARENEARGE (BIET ) 5HE -

Up to 1% of the Net Asset Value of the Shares to be exchanged
BaAETRERNEEFEN 1%

Not applicable A3

Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing
Day, where applicable ASiBBETWIE / BRNABBERXSH (WNER ) FIstERIE
1 2%

Ongoing fees payable by the Fund ZAE&EHTHEEHULE

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

A RIEAESBEDNR - B TORERBRSERH UMD -

Fee EH

Investment Management Fee* 1REEIE

E*

Depositary Fee REEMH

Annual rate (as a % of the Fund’s Net Asset Value) BFINEXR (Lt EXESEEF
BEESLE)

Up to 3% (Class | (Distributing) — Quarterly®, Class | (Monthly Distributing)?, Class |
(Hong Kong Dollar Monthly Distributing), Class | (Hong Kong Dollar), Class | (Hong
Kong Dollar Distributing) — Quarterly, Class | (Sterling Accumulation), Class | (Sterling

Distributing) — Quarterly, Class | (Australian Dollar Hedged N), Class | (Australian
Dollar Hedged N Distributing) — Monthly: currently 1.00%;

Class IlI*: currently 0.30%)

&m 3% (Al ORE) -8 8All (BAKRE )~ Al ( SALUETIR

B \Al (B ) Al (BIokE ) - 8= - Al | (EHERE ) 8l (=K
) -8F - Ehl CR7TEEN ) 5l CRTEP NIKR ) -8R : BRl%S
1.00% ;

R~ BRl& 0.30% )

A This share class is denominated in the Fund’s base currency (i.e. US dollar). LER
DERIMAREESHNERE (BT ) 518 -

Safe-keeping fee of up to 0.45% of value of the relevant assets. The Depositary will
also be entitled to receive out of the assets of the Fund US$3,500 per annum in

respect of cash flow monitoring and reconciliation oversight services. REERZH
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HEBEEEEN 0.45% - REANAEMNBEEAEZAHRERRBESFELAEEE
EEWHER 3,500 7T -

Performance Fee RIRE Not applicable A&
Depositary and Administration Fee » Class | (Distributing) - Quarterly”, Class | (Monthly Distributing)*, Class | (Hong
RERATHESEER Kong Dollar Monthly Distributing), Class | (Hong Kong Dollar), Class | (Hong

Kong Dollar Distributing) - Quarterly, Class | (Sterling Accumulation), Class |
(Sterling Distributing) - Quarterly, Class | (Australian Dollar Hedged N), Class |
(Australian Dollar Hedged N Distributing) - Monthly: 0.0485%

#FRlORE ) -8 8l (BRAKE) N Al (BALLEITKE ) 51

(B )8Rl (BTKE) -8 | (HERE ) 8l (EHERR) -

8F - §\A CRITED N ) 85 | CR7TE NS ) - 88 BAIA 0.0485%
« Class IlI*: US$5,000 per Fund

RN~ . ZmEE 5,000 =T

« All Classes: Transaction charges at normal commercial rates for processing
subscriptions, redemptions, transfers, security transactions and other
Shareholder-related transactions

FREfERl 8 - B0 - #3 E5R5KEMRREERSNRSERR—KRE
FEXRIHE
A This share class is denominated in the Fund’s base currency (i.e. US dollar). ItEi&
DEMUARTNEAREY (A=) FHE -

*

The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice. HRAIWIREERBEEATREEZE —BARNEEBENBIE R ENRSKE -

For any increase in other fees listed herein, prior approval of the SFC is required and no less than one month’s prior written notice
will be given to investors. AEZEFFALHEMERNEMIEN - HFEIESNEEME  TELEATREEAVR—ERNEIE
E BN -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HthER - B TRNEELERSHNRORZKHNEMERRNE - REZBSHBENHLNSRLESREFFNERRKENT
EER -

Additional information EfthZ 1}

* You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after First State Investments
(Hong Kong) Ltd or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing cut-

off time, or such other dealing cut-off time as the intermediaries may impose. EXRSEILBEEAITFARKIE ( FEIERE ) (P
NANREENEMRSH LR ) i ZRIEEENE (&8 ) BRATEHDP N AWRZHRE - BRI RERERNHER - —MIzkE
BEENAETEEFENT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. @7/t AESRME - fE B S EIRIERAVE LE
RO REAR - REERBRPNTANBREAZH -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www firststateinvestments.com. Investors may also obtain the past performance information of other share classes offered to

Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. &®E%E
TE— "E¥H, FAEEEFEARATRMNER - F15FEE www.firststateinvestments.com - & EZ TR O _E AL ES E A
RUTFEEREENRDERMBTEEERITER - WA REEEEERIRT -

» The compositions of the latest dividends (relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12
months are available from the Hong Kong Representative upon request and on www.firststateinvestments.com. The website

has not been reviewed or authorised by the SFC. B Fo@&ENEZERENMBRBEE 12 ERANRITHKRERARER (1 ()
AMRBRAKR (i) ERATZIHAAEEEE ) - BEERINESIR www.firststateinvestments.com - AL RACE BEZ BRI
-
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Important EEIRTR
If you are in doubt, you should seek professional advice. B TUIA5ER - ERHAZEERR -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

BEIHAMBOABTL AFBEAEL - HEERM S TSEY AL ETER -
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