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This statement provides you with key information about this product. FEMEREAESHWEEEH -
This statement is a part of the offering document. AHEE /33 & X HAY—2017 .

You should not invest in this product based on this statement alone. EZEBAMEEIRERTE -

Quick Facts ZHiHEE

Investment Manager IRE&IE .

Sub-Investment Manager(s)

Depositary REA :

Ongoing Charges Over A Year
EEATURELER

Dealing Frequency XXS5E :

15 it

Base Currency EAEHEE :

Dividend Policy kK2 :

BlIREAIE

First State Investments (Hong Kong) Limited BEH%E (&% ) BRAT

Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First State
Investment Management (UK) Limited (located in UK), First State Investments
(Singapore) (located in Singapore) and First Sentier Investors (Australia) RE Ltd
(located in Australia) from time to time. Further information concerning the Sub-
Investment Manager(s) appointed and any changes thereto will be provided by the
Company, upon request. Details of all of these appointments by the Investment

Manager shall be disclosed in the periodic reports of the Company. RERE '&EK
TEL —8 TRERE, nEREEREEMRAXMN 7. REEERERAREL
B, —HEASR AR SN ESN SN EERNISEZX T B ZZERELE - f]
First State Investment Management (UK) Limited ( fiI5822E ) First State
Investments (Singapore) ( IAH /I3 ) & First Sentier Investors (Australia) RE Ltd
(AIRSEM ) - AR EERIEHAREZENEIRELENETEHNE—DTE
1 BRERELEFHNABAZEEZH#E - SRAATINERHREAME -

HSBC France, Dublin Branch HSBC France - #1HM 01T

Class I* Rl 1.88%*
Class | (Distributing)-Semi-annually® #8511 (JRE ) - ¥ FE/ 1.88%*
Class | (Australian Dollar Hedged N) A (RITETN) 1.96%"
Class | (Hong Kong Dollar) B|Rl(BT) 1.88%"
Class IlI* A A 1.15%*
Class Ill (Distributing)-Semi-annually®  $87l Il (JRE ) - BFFEA 1.18%"
Daily ®&X

US dollar 27T

Class I Al A
Class | (Australian Dollar Hedged N) £85I | (Bt N )

Class | (Hong Kong Dollar) A1 (BmT)
Class llI* Al ma
No dividend will be distributed AEDIREARER

Class | (Distributing) - Semi-annually® 5l 1 (IRE ) - B¥FA
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BEPEZLNEE
Class lll (Distributing) - Semi-annually® %85l Il (RS ) - B FA
Will be declared every February and August (distributions will be reinvested unless
the Shareholder otherwise speC|f|es inwriting) BRE8F 2 A&k 8 BEIK ( BRIEKRR
STEEERR  SRDRESETHEINE)
Financial Year End HBFEEL4H - 31 December 12 A 31 H
Minimum Investment &R1EIREEE : Class I Al 1A

Class | (Distributing) - Semi-annually® #E5l | (JRE ) - SH&EA

US$1,000/initial EEERIKERE 1,000 =TT
US$500/additional HEEREIRERE : 500 E7T

Class | (Australian Dollar Hedged N) #8531 | (Byc¥#53 N )

AUS$1,500/initial REERITEERR : 1,500 27T

A

AUS$700/additional HEREIRER : 700 2T
Class | (Hong Kong Dollar) A1 (BT)

HK$7,500/initial REERIRER : 7,500 ET
HK$4,000/additional HEZBREIREL : 4,000 BT
Class llI* Al mAa

Class lll (Distributing) - Semi-annually® 5] Il (IRE ) - BFFA
US$500,000/initial RIEERLELRE : 500,000 =T
N/A/additional HERBKRELSE . LEH

*

The ongoing charges figure (“OCF”) is based on expenses for the year ended 31 December 2019. This figure may vary from

year to year. EEMFANER (" EKEMURAXIER ) ZREBEEAZ2019F12H31HILFENRSEE - ILLEREFITERME
g -

The OCF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the composite fee
payable to the depositary and administrator of the Fund (“Depositary and Administration Fee”) and (where relevant) costs
incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may vary

from year to year. ARBITROERINLEURZLERDMGFFRCEE  REAESNSEROERNWLSEHRASZIEE - WH
REEEE ("REEEE,) BENAESREARTHEEANGSER ("RERTHEEER,.) R (NER ) EEEHDIRS
EXNRAELRAR (NVE ) M8 - EREERBITRODERGUEEERAR - MEBRLERSFII0RERIEE -

A This share class is denominated in the Fund’s base currency (i.e. US dollar). ItRRMDERIMUAESHEARESE (BI3ET ) &5

& -
What is this product? ZAEEEftEEmM ?

First State China Focus Fund (the “Fund”) is a sub-fund of First State Global Umbrella Fund Plc (the “Company”). This is a mutual
fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. BT EZLES ("TAE: ) DEERKEFE

EERAT ("ART L) ZFEE - FEESRUEFHEBEMENERES HXEEERBREMEPRIRT -

Objectives and Investment Strategy B 1E RIZEREE

The investment objective of the Fund is to achieve long term capital appreciation. AEEHNIVERZAERREENEE -

The Fund invests primarily (at least 70% of its Net Asset Value) in a concentrated portfolio of equity securities or equity-related
securities of large and mid-capitalisation companies established or having significant operations in Mainland China and which are
listed, traded or dealt in on regulated markets worldwide. Equity-related securities include warrants, preference shares, rights
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issues, convertible bonds, depository receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked
or participation notes etc. that are listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net

Asset Value in aggregate in warrants or equity linked or participation notes. AEETE (2VHEHEBEEFEN 70% ) RER—IEH
EPBEARERUFEEEAEE AR RPRTEANREZSIREMBIZSEARNEPREAS  BITZSRFNEERTIRZE
Bz Lh  BEEIRS - EXEEMS LT BEEIRSHIRERER S OERRER - BER - #IR - oakEs - ZEEER
FREKFBTRSSAFRS  REHNFIDAFTES - AEERARERIREHDIDAZBHN ST RELIBAGEBAREE
FER 15% -

Mid-capitalisation companies are currently defined for the purposes of this policy as companies with a minimum investible market
cap (free float) of US$ 1 billion at the time of investment. Larger capitalisation companies are currently defined for the purposes of
this policy as companies with a minimum investible market cap (free float) of US$3 billion at the time of investment. The Investment

Manager may review this definition as considered appropriate. FABRME @ HRITETENER/HEREFRIRENE (BHE
MBRE ) ZRVE10RETE - MAREMS @ BRAIAMEEENERNERERIKREME (BERERE ) 2/E 30 EET

Z - RELEIEEISBEENFERNILIEER -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any sector. AE&O]BLIE
ERNTATENEEFES DI AZECIRE -

The Fund’s maximum exposure to China A Shares (whether directly through the RQFII quota or the Stock Connects, and/or
indirectly through equity linked or participation notes and collective investment schemes) will not exceed 100% of the Fund’s Net

Asset Value. AEEZRTEAR (EREFEE RQFI BEEF KBS - &/ IBEEEREHANDATBERERIRER
2) NRERESHEBABBAESEEFEN 100% °

Direct investment in China A Shares through the RQFII quota is limited to less than 70% of the Fund’s Net Asset Value. &8
RQFII BEERTE A RHWEEREMUERAESEEFEN 70% 4R -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AEERTEB R (ZEEERE ) MESRESHUFABEAESTEEFEN 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail of

the opportunity to invest in FDIs for investment purposes. AEESEIRETETRANEEREAAMEASMTELR ("SR
PTHETH,.) ARSHAZAEFEIERERNSUTETEMERVELE - AR SAEMNBREENMEBRRERSMITETLR -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
during periods of perceived uncertainty and volatility (e.g. market crash or major financial crisis), the Fund may also hold all or part
of its assets in debt securities, asset-backed and mortgage-backed securities which must be rated at least investment grade or in
the opinion of the Investment Manager to be of comparable quality and which are listed, traded or dealt in on a regulated market.

It is currently intended that the Fund’s investment in asset-backed securities and/or mortgage-backed securities (if any) will be less

than 30% of its Net Asset Value. ZE T OIREEFRENEREEMS L - EEARSNERRES - ETRARBHENER K
BRY (MRKBBREMERK ) ARBRER  AEEDIYLUEBRS  BEEFRESRERBESTAKEZMAMNEE - Z
SHEFRVAEBRETR  IRECEIRVEZNAE  TEREBEEME LT - BEHARS - AESHAEEHEDR 30%NEE
FERBEREERRES K / WiLBES (W18 )-

Use of Derivatives {ERTTETE

The Fund’s net derivative exposure may be up to 50% of the Fund’'s Net Asset Value. AEETTET ERERFR FERZOE
AEESEEFEW50% -

What are the key risks? ZTEEAMLEITZEE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
RES KRR - OERBRRTEANE@FE  FERBEXH -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

RERRE - AESFAFEREVEETEU TNTETEZRRBERM T - AL TRAZRENREAEZIIERX - BEARIWE

+ Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
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economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

iR - ETBER IR EMSPTHREEEBNARTEFH ARSI RREESNREBEEHKE - ELEFERBEERE
EERENEE BURZE - LEZF  RREZ  dSRENEE  REIGNEHRBTEHBEERE -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic

uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

MEMBSZERE - RERFEDS (NI BEEHRERENSRIERRBRMEENBEZR ) (g RIRERBRBET S —RA
EFSRNEZREBEGERIEREE - EERROUESEREERR - BEAR / €  aRKEAEERE Z2RRIER
%~ mERERE - FEERER - HIRAERENTEEY H5EEF  SMERERGAESELES -

» Single Country Risk — The Fund’s investments will be concentrated in China. The value of the Fund may be more volatile than

a fund having a more diversified portfolio of investments covering multiple countries. The value of the Fund may be more
susceptible to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting China.

E—EXRERE - AESHREREDPRFE - AETHEEUERBREASRADHIRELERRNECERKE - XELE
BEOSERSZHEPEN AR - BUA - BEK - IME - BN R ZEAEESHTE -
+ Concentrated Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund

suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies.

EPEME - AESRENATHEEHRYD - HEE—RTIRNEE T RAZIANEE - AESEAZBIBLEAERK - TIEEER
ENTHERERSNESAIRARRE -

« Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

E—TXAR - FESWREVEEPRE—T% - RERE-THFAUAENSESER  EXESNEEUERKREAGTES
DHNEESERHKE -

* Mid-capitalisation Companies Risk — The stock of mid-capitalisation companies may have lower liquidity and their prices are
more volatile to adverse economic developments than those of larger capitalization companies in general.

PEHEATAM - —RMS - BAMEASMEL - PEMEAINRENR B IEREBEEBRESI AT BERRNTE
MmANRRE -

« China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the
RQFII quota of a First State group entity, the Stock Connects, equity linked or participation notes and collective investment
schemes investing in China A Shares. Such investments involve risks associated with investing in the China markets, including
liquidity and volatility risk, foreign exchange, currency and repatriation risk, changes in social, political or economic policies,
legal or regulatory event and uncertainties with respect to taxation policies. Securities exchanges in China typically have the
right to suspend or limit trading in any security traded on the relevant exchange. The government or the regulators may also
implement policies that may affect the financial markets. All these may have a negative impact on the Fund. There may be a
lower level of liquidity in the China A Share markets, which are relatively smaller in terms of both combined total market value
and the number of China A Shares which are available for investment as compared with other markets. This could potentially
lead to severe price volatility. High market volatility and potential settlement difficulties in the Chinese market may also result in
significant fluctuations in the prices of the securities traded on such markets and thereby may adversely affect the value of the
Fund. The Fund’s investments in the China markets may as a result incur significant losses.

PEHBER - AESTRENRAPETSHANES  EZBENEEATN RQFIFEE - BMEBKEIRENPE AR -
RERDE A RWRKRZEHDHDATBERERRENE - ZERESRARERPETSERNER - SF BT AKEER -
SMEE - BESRPERIERR - (18 - BUASEERR  ZRNBEEETHNET - URARRBERNVARBER - PEERSRZHE
EEREFIHRIEEARSARSNEMTIESRS - NN EEHRBN BRI ERSMMEEETENEER - IEZSE
MUEHARTETAETE - LSsBHERIHRENTE A RHEEE - hE A RHSRBLCEMHSEEE/) - BN
MO BERIE - WWIRRRA U REERERBEZIKE - PEHENEHENE R EEAERM T o EEREZSHERINESFERS
NiERE - EMBAESHNEEEEFNTE - AEESRPEHSNREJERIEMABAREAERX -

* RMB Currency and Conversion Risk — Renminbi ( “RMB” ) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.
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ARBERRERRR - AR ("ARE.,) HOIATUBEHERER - BARIIMNEEF RIRFEIPARR - LOFARBRELREEBNIRE
BRAZERE  BEAMREARBRREZEARSYE (BT ) AERE - ARBHNHAREYEEREENRAESHR
EBRESHATNTE - EERFARBCNH)RERARECNY)RE—EE - BMELUARERLS - CNH £ CNY BIET
ZREOREHREFENANTEE - £RABRT - ZABERIER / KRS OBERE AR A RBRSNEE S KRG MERE
FRSESR -

* Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

BB OO EEHIREMRANERR - 5 EEKEINERRMARAT FEE)  WosgtERETEEMNS - BB BEHHIRE
EIRS - UEERREI AR E RBRENETE LBRSRXZM EMNEERRD ("TEBRERE ) AERINEBESFRZA LEHHNEE
B (TRRERE ) NEN  AMUEHAESEB M EBHHENERBRETSRNARBRENS ( REMBEHER
BRI ) WEENBAAREE - PERAENSE TEZRS - Bt - AESRKVERBLEEERENERERERFARERE -
WEEBOMEBEKHETESEERF AXESEBOMEBHEIRENDE A RNEAFEHENENRERIAFNEE -
EZBERT  AETERERBEESNENYERIIEETE -

¢ Risks associated with investments via RQFII quota — The Fund’s ability to make the relevant investments or to fully implement
or pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if there is insufficient RQFII quota allocated for the Fund to make
investments, the RQFII holder’'s RQF I licence is being revoked/terminated or otherwise invalidated as the Fund may be prohibited
from trading of relevant securities and repatriation of the Fund’s monies, or if any of the key operators or parties (including RQFII
custodian(s)/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including execution or settiement
of any transaction or transfer of monies or securities).

BE1R RQFI EEREMRANAR —AESETHRRENZANTRNERERE B FRRIBIENRPEIERER - RAIKR
Bl (BREERERELAERFERRE ) RIR - MzFER RAKRGIFEE - BEREB o EBEENRNN - 2
BRI RQFI EEDEFARESETIRE - RQFII 5B AR RQFII MEIREEE / B HEMRRARENT - BRAEE A
BELEERFEESREHARTNES  WHECUEIEEEBNSHES (8 RQFI FEEAN /&) WE/ BOKR /HAGE
BETHER (BRI THEETORSHERRIENES ) AESNIERIEREX -

¢ Risks associated with the SME board and/or ChiNext market — The Fund may invest in the Small and Medium Enterprise
(“SME”) board and/or the ChiNext market of the SZSE via the Shenzhen-Hong Kong Stock Connect. Investments in the SME
board and/or ChiNext market may result in significant losses for the Fund and its investors, and will be subject to additional risks,
including higher fluctuation on stock prices, over-valuation risk, differences in regulations and delisting risk.

B/ \ERER K/ REERTISEANRE AR B BREBRENFIRMPNEERKR/ABIFERTE - RP/NEERK
/HRBIERTSNRETESAESREREEZREANRK - WRHAZRFEINER  SERERDES - HEESER - Rbl=
EREREERE -

¢« PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via RQFII quota, the Stock Connects or access products on the Fund’s investments in the PRC (which
may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Based on
professional and independent tax advice, the Fund does not currently make any tax provision to cover any potential capital gains
tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are imposed
on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

PERBEER - FAESRPENRERBZE RQFIl 8E - EMEBHEISNERERMSRNEANGIHAPEIREERE 758
REFBEBNERKEARRER (NEEPNN ) - AESHNREBESEUEE MBI TERAESNERBERNAFEE - RIE
BEERBURKER  ARTHTRFEEORERE  UEMHRAERESRENEPEHSERENGE S ZEIBENERIE
EREERE - HOAESHKRARTERE  AESNEEFEYEZIANTE  MREBUERILSEZIER -

» Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENRGRUEE RS - EEESETISELL - BTHSNES JERHRSIKE ARENRES - RZEMEEENESERNE
RE -

* Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
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affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

EERRE - AES BB ANURESEREBLIIMIEBHBEHRE - MROEATTUARSERBELUIMNMIBEIETE - XES
FIRERENEEERZSEEBEARSEAREE T BERNRE UK ERSIZENES NI ARNTZE -

» Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’ s base currency. Whilst these hedging strategies aim to reduce the losses to an investor’ s investment if the
currency of that currency hedged share class or the currencies of the underlying assets which are denominated in currencies
other than the Fund’ s base currency fall against that of the base currency of the Fund the use of hedging strategies may

substantially limit investors in the relevant class from benefiting if the currency of that currency hedged share class rises against
that of the base currency of the Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.

Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

ERHPROERRERE - AESURTENERBEIREERTEER - Bt - RREENBEUER AR ERFEH
BMEANEE - AESOREEREEIPRMOER - URAERNEBERITITEREREREE - IS5 - AESTREER
FEBPUNMAZEEEENEE - RAESUREHTERENUAESERAEBLONEBIHENEEMEENEEER -
BEERRIIRNEBIEEINUARSESEE LN BB ENEREERR BN AR S EARENERTRNER T - %
SEPREEERVREZNREFGE - ERMWPRIEIEXNRRFBEEN ZREENREBE IR OBEAIEBZRARESER
BEE /A XEEEENEERNER CANGEE -

REEZEBHIR  EETERDN  HPRSEILAESHERRBEENEEWERED - BREPRXSHNE / BEMUREE
HEERARARBFFOINSEER - SEEREIPROBRIZEAIFIE -

BEIRNEBINKREEH RIS  MEEBHPROENNEBIIPBE A —EEFLERIDP - P55 ERTEERE
REZNEEER - 24T - FERBEDPRSTEMT) - TNEEIPRIE D S2EREEER - MEPREATENART) - RIE
EENEEBERRATEDNRSREBERERRBNVTE -
BEIRNERNIREZ RN ERDENBBISNEEER - MostEH 2P ERER T EREER -

» Derivatives Risk — The Fund may use FDlIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

TTETARE - 2R ERESMOTETEFTRERENRREMASER - WIFRRSMETEENEMITETBRAER
(B8 ) mEtER (AR IfEARE /UG EERTFETETEERNER ) REHTF / EEAR (AIRXS5H
FogEmRRNER - RIFABRTERRZE FEERNER ) HERR - KBERKSIINRZER - SRITETBREEN
DHRAIBER - JREESRARESRENTTETENEE - EAFERT - ERSmMOTETBUBERAZI P BB NEN
REMAGEE  UMUEEAERSAREXNBRNBER -

How has the Fund performed? ZAE&BEMNEERITMM ?
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The performance of these years were achieved under circumstances that no
longer apply, the investment policy was changed since 2019.

REMKE 2019 FEBMEY  WELEFEMNRFENEABTERNBER FATE
e

= First State China Focus Fund—Class | &9 E#Z0ESE - 85 |

+ The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class. EELKIEBREHEA | (AIUAESEARAEEAENSERNER ) ARESHWAERROER -
+ The Fund had a material change on 15 January 2019. ZAE£/ 2019 F 1 B 15 BfEREKREF) -

+ The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’'s maximum exposure to China A Shares
to 100% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. 7

EEMREBERN 2019 F 1 B 15 BIFHEE) - DIBAESRPE A RNESRESHESEHEEFEN 100% - BRZAZ
BRI EABERNIER FER -

+ Past performance information is not indicative of future performance. Investors may not get back the full amount invested. £
FWIFFRA HBEERIRNIER - REBFRVENLOEZIHRELRS -

» The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. EEEERBUBFERANEEFEFSLLRER RESEEHBFRE -

» These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. _EMEIRERROHENBEEEBEFANAKEE - FERRUETHE EPRBEESHEE T
fix BASRESCERRE MR BERELOE -

Fund launch date: 2008.
HEE1TH : 2008 F -
Class | launch date: 2008.
#hl 1 88978 : 2008 F -

Is there any guarantee? ZAEEIEERMHFRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEESWAREEARE - B IROENOZEIRERE -
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What are the fees and charges? REXAEESSRMPLERRIE ?

Charges which may be payable by you BT E#TRIWE
You may have to pay the following fees when dealing in the Shares of the Fund. AEE£MRHXRSHBHNIUTER -

Fee EH

Subscription Fee (Sales Charge)
REER (HEER)

Switching Fee HEIRE

Redemption Fee FERIEMA

Anti-Dilution Adjustment
[ g A R

What you pay B TERLNEE

Class I*, Class | (Distributing) — Semi-annually?, Class | (Australian Dollar Hedged
N), Class | (Hong Kong Dollar): Up to 5% of the amount you buy

Class IlI*, Class Il (Distributing) — Semi-annually®: Up to 7% of the amount you buy

Rl A Rl ORE ) - BFEN 8Rl (CR7TEE N ) Rl (BT ) REmsE

fBERRY 5%

RN RN ORE ) - BFFN: RSRGBEERRN 7%

A This share class is denominated in the Fund’s base currency (i.e. US dollar). ItEA&
DEMUARTNEAREY (B1ET ) FHE -

[

p to 1% of the Net Asset Value of the Shares to be exchanged

BREAR T RIERNEEZEEN 1%
Not applicable A3

Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing
Day, where applicable ASiBiBETWIE / BRNABBERXSH (WNER ) FIstERIE
H 2%

Ongoing fees payable by the Fund AE&EHTHEEHULE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

PUFRA B AEZBEDRR - B TRRERBRS S A UMD -

Fee EH

Investment Management Fee* 18EEIE

E*

Depositary Fee REEMR

Performance Fee XRIRE

Depositary and Administration
Fee RERITHEHEHN

Annual rate (as a % of the Fund’s Net Asset Value) SFWER (tAELEEF
BEESL)

Up to 3% (Class I*, Class | (Distributing) — Semi-annually?, Class | (Australian Dollar
Hedged N), Class | (Hong Kong Dollar): currently 1.75%; Class IlI*, Class IlI
(Distributing) — Semi-annually”: currently 1.0%)

B= 3% (8RN Rl (RE ) - S35~ 85| ORTE N )~ 58Al 1 (&

70 ) BEI& 1.75% ; 8Aal A - EhRl Nl (kR ) - B¥FA: BRi% 1.0% )

A This share class is denominated in the Fund’s base currency (i.e. US dollar). LtR
MERIMAESHNEARG (B1=T) 18 -

Safe-keeping fee of up to 0.45% of value of the relevant assets. The Depositary will
also be entitled to receive out of the assets of the Fund US$3,500 per annum in

respect of cash flow monitoring and reconciliation oversight services. HREEBRZH
HEAEEEEWN 0.45% - REANTARMREREEREREERESFELAERE
EULER 3,500 =T -

Not applicable “RiEFH

« Class I*, Class | (Distributing) — Semi-annually”*, Class | (Australian Dollar
Hedged N), Class | (Hong Kong Dollar): 0.0485%

R IN $BR L (ORE ) - B¥EN BRI CRTEP N )~ 4851 (BT ):
0.0485%

« Class llI*, Class lll (Distributing) — Semi-annually®: US$5,000 per Fund
R A~ RN ORR ) - B¥FEN: 8HES 5,000 =TT
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» All Classes: Transaction charges at normal commercial rates for processing
subscriptions, redemptions, transfers, security transactions and other
Shareholder-related transactions

FRERA : 08 - B0 - EE - E5R5 REMRREERSNRSERR—KRE
FERNE
A This share class is denominated in the Fund’s base currency (i.e. US dollar). 1153
PERUARENEARGE (BI=ET ) 5HE -

*

The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice. BRI REERENHATREE-EAANEERNEEEZIEENRSKF -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors.  AN{IZEFR 3 H N E M E BT aIEM - 195
ZRBIRSANPEEHEREZEE ("THEE.) NEEME  TELATREEADR—ERNSHSEBA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HitEA - HTUAEAESNRHRDIEANEMBARE - REEMSHREHENRNGHAES REARNERARNENR
Bt -

Additional information E{th=if}

* You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First State Investments
(Hong Kong) Ltd or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing cut-

off time, or such other dealing cut-off time as the intermediaries may impose. EXS# ILFEEITFTFRBIE ( FEEH ) (=
P ATBEENEMRIZE LR ) SiZAEEEHRE (&8 ) ARATSH P T AWZWRE - B RERKRNELR - —RiE
BEEEENAESEEFENT -

* The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. 77T AES R - BREDEIRIEROELE
SETIEEARE - REEHRBERNTANBRALH -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firststateinvestments.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. #A®E®
rE— "EXH ., FTEEEFERAHRMNERE - F15732E www.firststateinvestments.com - 3 EE 7N O ¢ AL EVEEAM
REHEFEEREZVRDERNNBTERERIRER - ILAMREREZERIRD -

Important EEIRTR

If you are in doubt, you should seek professional advice. B TUIBA5EE - BRERHAZEERR -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

BEEIHAMBNABTL AFEEHAEL - HEERM S TSEY AL ETER -
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