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(including Russia), Middle East and Africa.

Key Facts (including the risk factors) for details.

. This fund invests primarily in equity securities in less developed countries in Central, Eastern and Southern Europe . AESTERERBUNTE. REFEE (BEHEN). PREIENENE
[Fere

= The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk, risks of investing
in emerging markets, stock/issuer concentration risk and risks specific to the Russia market.

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
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Fund Details EE£&#

. Nick Price

4
Fund Manager B 4818 Greg Konstantinidis
Reference Currency $RIBE# UsD =7t

Fund Size BESEEE Us$412m (BB 3TT)
Max. Sales Charge RSB iE & 5.25%
Annual Management Fee SEEEE  150%
USD2,500 or HKD eqv

Min. Subscription FR{E:RIEEEE

2,500 B TTEE
Total No. of Positions 4233 B%EX 46
Fidelity Fund Code EiZE&105E 1155

Investment Objective X &R 1Z

The fund aims to generate long-term capital growth through investing primarily in securities of
companies having their head office or exercising a predominant part of their activity in less
developed countries of Central, Eastern and Southern Europe (including Russia), Middle East and
Africa including those that are considered as emerging markets according to the MSCI EM Europe,
Middle East and Africa Index.
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Fund A-USD
ARREETT

MSCI Emerging EMEA (Net) Index Capped 5%
"""" EEAREAFURRERMN . PR RARMOBE) R E(S% LIR)

Cumulative Performance Z2fFRIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr Lzlﬂrfceh
FMES @R 6fEAR 14 3F 58 B
A-USD ARR-3E7T -14.1 16.7 1.3 3.4 -10.2 7.3 41.9
A-ACC-USD AR%-R7F&-357T -14.1 16.7 1.3 3.4 -10.2 7.3 420
A-ACC-EUR ARR-RFE-BRTT -19.3 85 6.7 111 -10.6 0.6 59.1
A-EUR ARZ-BRTT -19.3 8.5 -6.8 111 -10.6 0.6 59.3
Index 15E -18.9 7.6 2.9 9.8 -16.0 0.4 -14.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Positions T A¥FE% (%)
Fund Index

Company AS] Sector T3 2E B¥
Consumer Discretionary

NASPERS LTD e 89 49
Energy

LUKOIL PISC et 61 39

EMIRATES NBD PISC Financials 56 05
B

SBERBANK RUSSIA Financials 53 44
R

HARMONY GOLD MINING _ Materials 17 00

CO LTD W : ’
Materials

SIBANYE STILLWATER LTD 58 45 10

TCS GROUP HLDG PLC Financials 44 00
R

ABSA GROUP LTD Financials 39 05
R

BUPA AARABIA FOR Financials 58 03

COOPR INS CO &/ : :
Materials

DRDGOLD LTD iy 36 00

Geographic Exposure HE 1% (%) Sector Exposure {TE D (%)

Fund Index Fund  Index
EE W BE: ¥
B South Africa FA3E 389 252 W Financials SRl 284 347
Russia {f ZBHT 323 259 Materials #43 26,1 201
m United Arab Emirates 56 45 ® Consumer Discretionary IENFEEE M@ 18.9 6.9
FIREE S E RE ’ ' B Energy BER 1.2 170
B Saudi Arabia YDHBBTAI{H 38 228  m Communication Services TBEARTS 53 87
m Greece il 3.6 12 Consumer Staples EEHE 5 40 6.0
Canada fIZEX 35 00  m Industrials T2 2.1 1.6
B United Kingdom &[] 26 00 m Utilities NFRZE% 0.8 19
u Kenya HEZ 2.4 00 ® Health Care {#EEEE 0.0 1.1
m Nigeria [ BFIT2 23 00 m Real Estate fEHEE 00 19
B Slovenia #ii& X B8 14 00 m Cosh*BES 31
m Others Ef? 06 203
B Cosh* & 3.1

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Measures ¥ B EI51E Share Class Details & Codes f&{7EERIEH B (15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE Ei=E bl B BUEEFE EEAN EERB
Annualised Volatility (3 years) FEMRIBGE)% 2559  22.19 AUSD ABR-ETT 11.06.07 1265  FIEMEAU LX LU0303821028
Beta (3 years) B{RE(3E) 111 - A-ACC-USD ABR- 27T 11.06.07 14.20  FIEMEAC LX LU0303823156
Sharpe Ratio (3 years) B & L& (34F) 020 033  AACCEUR AR:-2REEST 11.06.07 1591  FIEMEUR LX LU0303816705
Price / earnings ratio (x) THAX (1) 16.6 15.2 A-EUR ABZ-BRTT 11.06.07 1417 FIEMEAA LX LU0303816028
Price / book ratio (x) MEREK (%) 1.7 13 A: distributing share class. A-ACC: accumulating share class.
Active Money E)IR & LEEE(%) 771 ) ABR: RERMER. AR RIERHERG.
Index }5&Y Calendar Year Performance [EERIR (%)
Market Index: MSCI Emerging EMEA (Net) Index Capped 5% 2015 2016 2017 2018 2019
BEAREAFUFREEN . R R IAENCFRR)FEB(5% L BR) —
AUSD ARZ-37T -15.6 10.4 26.8 -18.7 21.7
Index is for comparative purpose only. —
YO EEALEREE, A-ACC-USD AR%-27&-37T -15.6 10.3 26.9 -18.8 217
A-ACCEUR ARR-2FE-BT 5.9 135 11.4 -14.8 24.2
A-EUR ARZ-BRTT 5.9 135 1.3 -14.7 241
Index 35X -20.9 20.8 204 -14.7 14.6

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Dividend k2

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
BRA7 485N BEMKE FEMADIKE (%) [E3=y=!
AUSD ARR-357T 0.3726 3.02 03.08.20
A-ACC-USD ARR-RFF-E7T - -
A-ACC-EUR ARR-Z7&- BT - .
A-EUR ARZ-BRTT 0.4467 3.17 03.08.20

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see wwwfldehty com.hk for full details of dividend information of all
applicable share classes. FEMADIRE= | (1+GRRE / FEAEEFE) "BERERH] . FEADIREEMH
SBAAE, HAIREsn EETE&@EB%@EH:«E DIRR, ERAREELMESENEIE, @ﬁﬁﬁﬁx URIRAMUR
HROREE, RESEUTERE. 5258 wwwlidelity.com.hk SEFTEERRMERINIKEER.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geogro hic and sector breakdown, tables are calculated using the positions methodo\ y. Actlve Mone This is the sym of the fund’s overweight positions
(including shtecive casr) when compared f e market ndex. B 18 E1/EASH1 AR PesE (5 R mR e EiEa, WS A TR R
E’F—?é’gﬁﬁﬁﬁxf iﬂlﬁﬁfﬁ&ﬁ%ﬁﬁﬁ%ffﬁ}ﬂtﬁ fUpEst8, TPREER: BUEEREE "»HA*H%T}E%Z?—:?Z}?% (@?ﬁiﬁﬁ A,
(1) Volatility measures are not calculated for funds which are less than 3 years old. RN ANE=FEMNEE ZRIBISHTE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldem Flde\ Internot\onol the Fidelity International Iogo ond F symbol are trodem,_g‘rks of FIL Limite
’-Xh be BRASISE T, ANHRCESRAEERERESREZ. gé%‘f‘&aﬁﬁ}xéﬁﬁm%ﬁﬁﬂﬂﬁo BESRERE. ERBENRRL AR TIERIEEHEHNN
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