BARINGS

Barings US$ Reserve Fund

1. The Fund may be subject to investment, interest rate, credit, volatility and liquidity, downgrading, valuation, credit rating, counterparty, sovereign debt, zero coupon
and currency risks. Investors may be subject to substantial losses in the extreme market situation. The Fund's investment may be concentrated in US dollars

instruments and the value of the Fund may be more volatile.

2. The Fund is classified as a Short Term Money Market Fund and is authorised and regulated as a variable net asset value money market fund pursuant to the
Regulation (EU) 2017/1131 of the European Parliament and of the Council. There is still uncertainty regarding the full impact that this regulation will ultimately have
on the Fund and the markets in which the Fund trades and invests. Therefore, it may impact the ability of the Fund to execute its strategy and may also result in

increased costs to the Fund.

3. The Fund does not offer guarantee of repayment of principal. Investment in the Fund is different from investment in deposits and the Manager has no obligation
to redeem units at the offer price. Investment in the Fund is subject to fluctuations in value and the Fund's investment portfolio may fall in value and therefore your
investment in the Fund may suffer losses, including the loss of principal. There is also no external support to guarantee the liquidity of the Fund.

Investment Objectives !

The objective of the Fund is to provide as high an overall rate of return as is consistent with the preservation of capital and liquidity. The Fund invests in U.S.
dollars denominated deposits, negotiable fixed and floating rate securities (including certificates of deposit, short term bonds, notes, government securities and
other money market instruments) and Short Term Money Market Funds in accordance with the Regulation (EU) 2017/1131 of the European Parliament and of the

Council.
Cumulative Performance’
% YTD 1-Yr 3-Yr 5-Yr 3-Yrp.a. 5-Yrp.a.
Class A USD Acc +0.1 +1.3 +2.8 +1.9 +0.9 +0.4
Benchmark 4 +0.1 +2.1 +5.0 +5.4 +1.7 +1.0
Calendar Year Performance?
% 2019 2018 2017 2016 2015
Class A USD Acc +14 +1.1 +0.2 +0.1 -0.9
Benchmark 4 +2.2 +1.8 +0.8 +0.2 0.0

Fund Details®

Fund Manager

Brian Mangwiro

Fund Size USS$55.6 Million
Inception Date 30.12.1990
Base Currency usD

NAV Price US$26.0682
Number of Investments N/A

Unit Available
Share Class Available

Accumulation
Class A Acc (USD, HKD)

Umbrella Barings Currency Umbrella Fund
Minimum Investment USS$5,000

Initial Charge Up to 2.00%

Management Fee 0.30% p.a.

Ex. Dividend Date N/A

Dividend Paid By N/A

Benchmark Index 4 Bank of America Merrill Lynch US Tsy Bills

(0-3 month)
Fund size and NAV price listed above relate to Class A USD Acc.

Performance*(Cash Value of US$1000)
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Fund Breakdown *(%) Credit Rating *(%)
Treasury Bills 923 A-1+ 923
Cash & Equivalents 7.7 Cash 7.7

Top Investments*

%
US Treasury Bill - 0% Bill due Apr 23 2020 149
US Treasury Bill - 0% Bill due Feb 27 2020 13.4
US Treasury Bill - 0% Bill due Mar 19 2020 13.3
US Treasury Bill - 0% Bill due May 7 2020 11.0
US Treasury Bill - 0% Bill due Feb 6 2020 9.8
US Treasury Bill - 0% Bill due Mar 26 2020 9.6
US Treasury Bill - 0% Bill due Mar 5 2020 9.5
US Treasury Bill - 0% Bill due Jul 16 2020 6.6
US Treasury Bill - 0% Bill due May 21 2020 4.3



Fund Code Class A USD Acc Class A HKD Acc

ISIN IEO000830459 IEOOBYYP9HS80
Bloomberg BRGCUSI ID N/A
Lipper 60000663 68362738
Cumulative Performance? (%)
YTD +0.1 -0.2
1-Yr +1.3 +0.3
3-Yr +2.8 +2.9
5-Yr +19 N/A
3-Yrp.a. +0.9 +1.0
5-Yrp.a. +0.4 N/A
Calendar Year Performance? (%)
2019 +1.4 +0.8
2018 +1.1 +1.4
2017 +0.2 +1.0
2016 +0.1 +0.1A
2015 -0!9 N/A

APerformance shown from 01.04.2016 to 31.12.2016 (Class A HKD Acc).

Notes

Prior to 04.01.2010, Baring USS Reserve Fund was named Baring United States Dollar Fund. The investment objective of the Fund has been changed. Please refer to the

offering documents for details.

1 Afull copy of the investment objective can be obtained from the Manager. The fund name was changed as of 30.04.2018. The investment objective of the Fund
remains unchanged.

2 Performance Source — © 2020 Morningstar, Inc. All Rights Reserved. Data as at 31.01.2020, investment return in denominated currency of the respective share class
on a NAV per unit basis, with gross income reinvested. US / HK dollar-based investors are therefore exposed to fluctuations in the exchange rate of the relevant
currency against US / HK dollar. Please note that the use of a benchmark index is for comparative purposes only. The information contained herein: (i) is proprietary
to Morningstar and / or its content providers; (ii) may not be copied or distributed; and (iii) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

3 Unless otherwise stated, all fund portfolio figures within this factsheet are as at the end of the month shown at the top of front page. Source: Barings / Northern
Trust.

4 The performance prior to 01.01.2010 relates to Baring United States Dollar Fund, such performance is for illustration purpose only. On 01.01.2010 Bank of
America Merrill Lynch US Treasury Bills (0-3 months) became the benchmark of the Fund. Please note that the use of a benchmark index is for comparative
purposes only.

Important Information
This document is not intended as an offer or solicitation for the purchase or sale of any financial instrument. This document has been prepared for informational
purposes only and is not intended to provide, and should not be relied on for, accounting, legal or tax advice.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for the details of the Fund and all the risk
factors. Investors should not only base on this document alone to make investment decisions.

This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and Futures Commission of Hong Kong.

BA RIN G S g;;::nglAsset f:larjl?gement (Asia) Limited CONTACT US: +852 2841 1411
15 Queen's Road Central Calls may be recorded and monitored

Hong Kong www.barings.com
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US Treasury Bill - 0% Bill due Apr 23 2020 14.9
US Treasury Bill - 0% Bill due Feb 27 2020 13.4
US Treasury Bill - 0% Bill due Mar 19 2020 183
US Treasury Bill - 0% Bill due May 7 2020 11.0
US Treasury Bill - 0% Bill due Feb 6 2020 9.8
US Treasury Bill - 0% Bill due Mar 26 2020 9.6
US Treasury Bill - 0% Bill due Mar 5 2020 9.5
US Treasury Bill - 0% Bill due Jul 16 2020 6.6
US Treasury Bill - 0% Bill due May 21 2020 4.3



EE 4w AERIETRE ASERIB TR

ISIN IE0000830459 IEOOBYYP9H80
£ BRGCUSI ID N/A
=g 60000663 68362738
ZIERE (%)
BFERE +0.1 -0.2
15 +1.3 +0.3
35 +2.8 +2.9
5% +1.9 N/A
3FFY +0.9 +1.0
5&F1Y +0.4 N/A
FEXRE?(%)
2019 +1.4 +0.8
2018 +1.1 +1.4
2017 +0.2 +1.0
2016 +0.1 +0.1A
2015 -0.9 N/A
AFB20166F4 81 B E20165F 12831 ENER AFRIBTRME) o

R2010F1RABATHBEXIREBEESEABEERES — 20 - EENWREBBENRE  HEF2HESREX -

U REBBEEREEERE o

2 RIBERIIR —© 2020 Morningstar, Inc. lRIEFTE - HZ2020F 18318 AL - REWHEUEANGEERTEREEFENE  BREANBERE - H
b UET BAEERENRES  FRAZEBMEEER B RENRBNERR o BERSEFERLBRZA  AAAEH : (i)
BMorningstark /S EARRREES ; (i) TEEDRDH  R(ii) MREBLERE - TEIHER ° Momingstar E AR R EEE AR E £ A AR 515
MEMEERIBRALEEE - BERRLTREFERREE -

} REAEBN  AESERAMBZIEESREASBBEUABEERELFIRAMERE L - ERHR 1 FZE / Northern Trust o

4 R2010F1 1 AATNESRANBEGHES — XANRE - BRBEREBAZA - B2010F1 1 BBRBEMRZBEBTES 0E3EA)REEE
B EEEREFERLEZA -

EREH

AXHAFBREEFMAERTANZOREGE - AXHERERAZ - TERRARMUIMBAST - FERBBESE -

RESRER - BERRTITERRRRENER - REEFEMANBEXHAEESHEREREER - REETEERBAAMELHRERE -

AXHHBEEEEE GN) ARLRBT  IARKEBRESERN -

= ==
BARINGS BEEEEE (TH) ARAR H 2! +852 2841 1411
- FRREREN5H BN B AR A AL AT I B
RRLITAMISE www.barings.com



