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allocation strategy.

Key Facts (including the risk factors) for details.

. This fund invests primarily in a combination of equities and bonds issued in the developed and emerging markets.. « AEETERENHCBEREIMETISMETHRERESES

« The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging markets, . EEEIR éﬂ-‘&qﬂﬁnﬂqﬂﬁh IMNEERIBR }xﬁﬁ/\%i@ﬁi%mﬂr &S
equities risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other RAl%. SR TR, EHNRRE. EETRRRREERR, E53
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency E@fﬁ?yglﬂﬂ’ﬂﬁ@ﬁ%’i‘%@. FOETRED, FIATHISTIR, BITHEN
of the investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates ERER. BREMGHEERRRIME X, —RIBRAT, &
fall, whilst their prices fall when interest rates rise. Although the fund will generally invest in income-producing ﬁi’IIEE’]{ET\éH%J:ﬁ ﬁ'ﬁ FIR EaARF, EEREITH, #AES MRS
securities, it is not guaranteed that all underlying investments will generate income. Higher yields generally mean }xﬁﬁ/\uﬁﬁﬁ’\’_{ﬂx B2, (BARRE ﬁﬁﬁ*ﬁ%&ﬁﬂ EEWE, WERS—
that there will be (a) reduced potential for capital appreciation for equity securities; and (b) increased potential for Rk HRERNBEENGRD,; & (o) EEHESFSHNERIGER
capital appreciation and / or depreciation for fixed income securities. /_EEZTE/ 7]#9}1“’7][]

« Multi-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between . SREEERRENZEEERN ., BRERPUANSEEEENZEHE
each asset class which could result in higher volatility and/or lower diversification. The investments of the fund may RIEEAME, PTEIURIBEAR / SHIZBBZ T, gﬁjﬁﬁ@ﬁﬁi%}ﬁﬁ,
be periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static I, BEFSIBHIRS AR BES IR IRENEE R D Fo SRIRHI &

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, M. HENEDITERERRE, ESFRENCoCos, BERELSSEEM,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high MERMES. CoCos—TEARIBKMBIFEARESEFES, BEER—
risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into BEET BRSM) , EESBRARTWERY, SUREAS, £8
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund Fj}xﬁﬁ/\iHIE{_LEIHE?EF‘H;{ai% T REEEIMOR, ERREEEMER LR
may also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a PR &R
trigger event and may result in total loss principal invested. . gﬁ/ﬁ7¥(x7ﬁ:‘:DJEE.?KE’]E*&1E?%HBA ReHRE. REE. B8R

« The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency ENERE,
and default risks. « EENOTETRRBAEFRRESAHEEFEN%, BEERITETIR

. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, PIREGS I MENMALE. REVFEERR., FBER. SERMRRISINS
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to SHERSRAM, RENREMITE T AREBR TR AIIEEMEREASH
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. BEKNBRNSERE.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely . BERESNRERTENEEE. REERZSHEES ZHEY, BF
based on the information provided in this document and should read the offering documents, including Product ERENMEBERRER), MAERREEXHNNERTELRE,
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Fund Details E£&#}

George Efstathopoulos

Fund Manager E & 4K Chris Forgan

Eugene Philalithis
Reference Currency $R{BE & usD %5t
Fund Size BEZEEE US$104m (B EETT)
Max. Sales Charge R sRiE & 5.25%

Annual Management Fee BEEEE  1.25%

USD2,500 or HKD eqv

i iplion B EMEE 0 or HKD ¢
Min. Subscription E{f:REEEER 2500 B T
Fidelity Fund Code EiEEEME 1069

Investment Objective & H1E

This fund will be managed with a more conservative approach towards seeking high current
income and capital growth primarily through investment in a combination of equities and bonds
issued in the developed and emerging markets. This fund will appeal to investors seeking regular
income and moderate capital growth but who prefer a lower level of risk than that normally
associated with equity investment only. (Please refer to the offering document for the details of
Portfolio Information)
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(Date BHR)
Fund A-USD
ABR-ZETT

50% MSCI AC World (Net) Index / 50% Bloomberg Barclays Global

Aggregate Bond (Hedged) Index

"""" 50% IR A RO EHRIEY / 50% ZIEERRERERK

FRESEMEY

Cumulative Performance ZfERIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FHES 3EA 6fAR 1 35 5%  BEHMUR
A-USD ARR-ZE7T -3 75 -2.4 0.2 8.8 19.8 143.9
Index F5E1 2.3 75 19 74 21.0 34.8 185.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BRER: 2 DAEEFERSAENHE, WRXRSBNBERE. BHER (0F) URNIITE—R
BRADRRIZ BT E,

Top 10 Positions +A$5A% (%)

Fund
Company AF] HE
iShares Physical Gold ETC 3.3
ASSENAGON ALPHA VOLATILITY 2.8
US 10YR ULTRA FUT SEP20 UXYUO 2.0
UST BILLS 0% 08/06/2020 13
ALIBABA GROUP HOLDING LTD 1.0
CHINA DEVELOPMENT BANK 4.88% 02/09/2028 0.9
TENCENT HLDGS LTD 0.9
EUROPEAN STABILITY MECHANISM TBILL 0% 09/24/2020 0.8
JAPAN GOVERNMENT OF 0% 10/12/2020 0.8
UST NOTES 0.625% 05/15/2030 08

Asset Allocation BEE DL (%)

Fund

s

m Bonds &5 62.1
Equities B2 316
Commodities G 43
Cash and Other Strategies IR K ELth 3R H% 30
Property [BihE 0.1
Total Return Strategies 42 [0] R 2R A& 0.0

Uninvested Cash & Other RISE IR & K EAh 0.0
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Measures * =512

Share Class Details & Codes f%{7285IE# K (X5

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

EE izt BRID KRR HHEH BUEEFE DERB EENRB
Annualised Volatility (3 years) EEEIBGE)%  8.68 8.51 A-USD ARR-ZETT 20.11.01 1971 FIDPGLB LX LU0138981039
Beta (3 years) Efﬂf%%&((?}ﬂf) 0.97 A: distributing share class.
Sharpe Ratio (3 years) B LEFR(34E) 013 057 AR IREBRHER.

Index }EEY

Market Index: 50% MSCI AC World (Net) Index / 50% Bloomberg
Barclays Global Aggregate Bond (Hedged) Index

50% EEIRTAFGAHROF RIS / 50% ERERFERRIRGE
BEHEDIEE

Prior to 1 May 17, a composite index representing 50% MSCI AC
World Index / 50% Barclays Global Aggregate G5 x-US
Collateralized ex-European ABS Index. Prior to Jun 06, a composite
index representing 50% MSCI World Index / 50% Citigroup G7
Index.

20175 B 1HIXRI 235204 50% AR ARSI RIBER 50% B
FEARKIGEAATRE (RIBHMESRIN BRERNGSIE
Bl 200656 B INRIZ FBEA 50% IR AFIMFRIZHR 50% IS
EEATREEBAEMNGREIEH.

Index is for comparative purpose only.

EHRRERLERREE,

Calendar Year Performance FEERIR (%)

2015 2016 2017 2018 2019
A-USD ARR-3E7T 2.9 5.8 1.4 -4.1 133
Index 358 2.7 52 14.1 3.7 17.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. . _
éjﬂ%ﬁjzgg +,L$ EEFEREEESHE, TRRREBNBERE. BBXRE (0F) URNIITE—IE
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Annual report Semi-annual report Prospectus Product Key Facts
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Top Positions table: For equities, all mvestments including derivatives, linked to a particular \ssumg compony have been combined. Fixed income investments are listed by individual issue (and not
by issuer). All derivatives are included eéaosure basis. Cash investments are not shown in t -

BETE TREHaHTE. 1;%&;%%%%4? ey 3F 218, FMAETETAYEEEN. BEREITRERNET.
&) Volotlhty measures are not calculated for funds which are Iess than 3 years old. F{IIRNE= EE']%%Z/EZHJE EWATHE .

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% Flde\ \ntemot\onol the F\dellty International Iogo and ngmbol,gre tredemgrks of FIL Limited. _ _
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