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= This fund invests primarily in equity securities in Finland, Norway, Denmark and Sweden. « AEESFERENTHE. . HERHAREE
= The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund’s .

Key Facts (including the risk factors) for details.

investments are concentrated in a single or small number of countries which may subject to greater market,
political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries.
= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, .
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product .

EERESLREER, EARBENERE, IMEARRGERR, B89
REEPRE—NPHER, MEASHNZEERNTS, BUA. BER. 5
E. mEE. M. AR BE. QRN ENRSEE.

EEN0TE TRRRRIRIFE LEEFERS0%, BEEMITETR
PIREES|SRENIEELR, RSEHFEERMRE, FIEEAR, GERRRISIZ
SHERZER, RENE/MITETRRABRTRA S NERRAZHR
BEXBRNSERK, B

BARESHREErIREARRR. REEZRZZMESZHEXH, BF
ERENNREERBER), MAERIREEXMNNERNTELRE.

Ik
[
oD

>
5

(o

L

Fund Details EE &}

Fund Manager EE4HE Bertrand Puiffe

Reference Currency $R{BE & SEK ¥ 5e B

Fund Size B EEE

SEK3,427m (B B HrEL
7

BA)
Max. Sales Charge B2 -RREE 5.25%
Annual Management Fee S EEIRE 1.50%

Min. Subscription F{E:RIEEEE

USD2,500 or HKD eqv

2,500 BITTEE
Total No. of Positions 4833 A% & 33
Fidelity Fund Code B EEEIE 1029

About The Fund E 1=

The fund is an Equity fund and aims to provide long-term capital growth with the level of income
expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's
assets) in equity securities quoted on the stock exchanges in Finland, Norway, Denmark and
Sweden. (Please refer to the offering document for Investment Objective of the fund)
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Cumulative Performance 2iFXRIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr Lil:r(fh
FYES 3@A @A 18 34 5  BEHHBE
A-SEK ARR-FrER 52 BA 1.1 11.6 29.1 49 73 525 3098.1
A-ACC-SEK ARR-RF&-IH H 5T B 1.0 11.6 29.2 48 7.2 525 164.6
A-ACC-USD (H) ABR-Z27&8-3 7T (#15%) 37 13.0 309 9.6 15.0 62.4 82.2
Index 3581 12,6 7.4 16.4 15.8 36.8 59.3 24635

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Positions +A¥FA% (%)

Fund Index

Company AF] Sector 173 EE B
Technology

ERICSSON o X X
R 69 31

INWIDO AB ‘%dgmo's 54 00

AP MOLLER MAERSK AS ‘%dg”o's 51 16
Industrials

VOLVO AB T 5.1 3.2

TELENOR ASA ;eg\fcommunicotions 47 0.9
o
Industrials

ELTEL AB T 4.4 0.0
Consumer Services

BYGGMAX GROUP AB ot vy 44 00
Financials

SWEDBANK AB S8 4.4 1.5
Oil & Gas

EQUINOR ASA N o= X .
TR FAR 4212

NORSK HYDRO ASA Bgi%"ﬁe“ms 39 04

Geographic Exposure ! 231 (%) Sector Exposure 1T (%)

Fund Index Fund Index
£2E B¥™ 2E B¥™
B Sweden gl 456 440 W |ndustrials T3 410 259
Norway HEl 304 83 Oil & Gos BHEERRS 121 74
®m Denmark 325 156 30.0 ® Financials &R/ 108 189
B Finland ZE 40 177 M Telecommunications &l 7.6 3.0
B USA =[] 31 0.0 B Consumer Services SHEZ RS 7.6 4.4
Greece 7 08 00 Basic Materials 444 7.1 5.2
B Cosh* IS 0.6 B Technology FH¥ 6.9 7.1
B Consumer Goods JHEZ @ 6.3 74
B Health Care fZFFEIE 00 171
B Utilities AFE3E 00 346

m Cosh* & 0.6

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Measures * T E$51Z Share Class Details & Codes B&{7 #83&EH K 15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
BEE b=k Bfn 48R B BUEEFE - EENHB E2RB
Annualised Volatility (3 years) FEEIBGE)%  24.34 - A-SEK ABZ-FHELTTRA 01.10.90 1405.00 FIDLNDI LX LU0048588080
Beta (3 years) BMREI(3E) 1.46 - A-ACC-SEK ARR-RF&-IH H5T B 25.09.06 132.30 FFNFAEA LX LU0261949381
Sharpe Ratio (3 years) &L (35E) 0.10 - A-ACC-USD (H) ARR-RT&-SE 70 (¥1H) 10.01.14 18.22 FFNDAUH LX LU0997586861
Price / earnings ratio (x) TRER (fZ) 327 211 A: distributing share class. A-ACC: occumuloting share class. A-ACC(H): accumulating hedged share class.
— ABR: RERRMERR. AR-RTE: RERMNIER. AR-ZREEHIN): REEINRDIER.
Price / book ratio (x) TAREK (£Z) 13 2.8
Active Money EENIZ B LR (%) 85.1 -
Index }52Y Calendar Year Performance EEXRIR (%)
Market Index: FTSE Nordic Index 2015 2016 2017 2018 2019
ERIEEIEE
N ! A-SEK ABR- 32852 B 44 32.1 15.6 -19.0 31.4
Index is for comparative purpose only.
e B Qe S B A-ACC-SEK ABR-R1E-Hr 58 52 B 4.4 320 15.7 -18.9 31.3
A-ACC-USD (H) ARBR- 753570 (#15H) 7.9 27.7 18.4 185 322
Index FEE{ 11.2 55 141 4.3 28.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlymg shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodology. Active Money: This is the sum of the fund’s overweight positions
lndudln% effective cash) when compared 1o the market index, Efﬁ'ﬁ@%iﬁiﬁﬁL\jﬁﬁﬁﬂ’J Eﬁﬂ»ﬁxﬁ (BEITET % . @IEIEé&HBWE BREER, ?ﬂﬁ&ﬁ%—lgiﬁﬂﬁliﬁﬁﬁ

BIHEBERIRD . i‘mln—_n O BRATRD M RARIBUL B IS AT . EENRELEE: _F%ﬁi SIEMERISE 5 (BERE) B,
(1) Volatility measures are not calculated for funds which are less than 3 years old. EﬁiTE FNESZREAZWTE ,
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelit Fldemy \ntemat\onol the F\dellt_Y International Iog(o and F symbol are trodemorks of FIL Limited _
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