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» This fund invests primarily in European equity securities. « AESTERENBMNKREES. b
» The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is « EETESRRERR AR . ISR R ERE, gﬁ; o
subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and 7?(;%:F[ATEE.%'«E'JEE$§TE$HKA BEMRE. REME. E¥RENR g_
default risks.
» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, - gﬁaqﬁlilﬁﬂﬁﬁﬁgﬁ%??g;ﬁim LEEIFERS0%, BRERITETLR i

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to FIREES I HRBMERAIE . RPVFEERR. KBRRE, HERRRISIIZ
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHiERSRE., REREMITETREREER TR EENE SRS
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely BERBANSER.
based on the information provided in this document and should read the offering documents, including Product « BERERININEE I RENIREE. REEEZZSHES ZHE, OFF
Key Facts (including the risk factors) for details. ERENMZEERRER), MAERIRBEXHENNERTELRE,
Fund Details E£&#} About The Fund E£IHE
i Fabio Riccelli The fund is an Equity fund and aims to achieve long-term capital growth principally (i.e at least
Fund Manager 248 Karoline Rosenberg 70% (and normally 75%) of the fund’s assets) through investment in an actively managed portfolio
Reference Currency SR{EE K EUR BT of companies that have their head office or exercise a predominant part of their activity in Europe.
S Hen - The income from the fund is expected to be low. (Please refer to the offering document for
Fund Size B HE(E EURS,713m (B BEUT) Investment Objective of the fund)
Max. Sales Charge Bx= -RREE 5.25% AETEJEREEE, EEEBEE Eﬂgﬁééﬂﬁa"\m/ (RIBEAT5%) EREENE]
Annual Management Fee HESEE  1.50% ERIREUM, SUTEER ,)II%%EIE¥?%5ﬁ¢¥Eﬁ$E$ﬁéEE . MREERRERER, EEHNE
HAK R K R . (E%EQ%EE’J&,%Etﬁ#l%u%é‘@ﬂ%ﬁiﬁ
Min. Subscription Ex{RzRHEE4E USD2,500 or HKD eqy
2,500 B TEE
Total No. of Positions 485AR 2L 48
Fidelity Fund Code EiEEEME 1044
Fund Performance BEE£RIR Cumulative Performance XK (%)
__ 160 Since
S YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 140 FHNES 38R @A 15 34 sk mibie
ﬁ A-EUR ARR-BRTT 1.8 1.1 5.1 3.6 36.1 48.6 2724
g % A-ACCEUR AR ZFE BT 18 1.1 5.1 36 361 486 2036
g 100 A-ACC-USD (H) ABR-2215-3 7T (31 3) 4.4 15 54 6.2 44.2 73.6 116.8
§ Index $EE1 5.6 6.7 11.7 3.6 7.3 14.0 1515
£ 80 o o ° A A > > a a S Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Q0 gb"\ a0 Q\O:\ a0 Qb"\ @ Qb:\ a Qb'.‘/ calculated in the currency of the first share class listed in the table. B
BERRR: 2E, NEEFERSEEEAE, UBRRREBRIBERE, BYERE (WF) URNIIRE—IE
(bote BED) Rt ER 2 AL
Fund A-EUR haad .
ABR-BRTT
MSCI Europe (Net) Index
"""" BEREAFBIMNCPER)IEH
Top 10 Positions +A+5A% (%) Geographic Exposure HI[E 71 (%) Sector Exposure 1T 731t (%)
Fund Index Z
Company /A T] Sector 173 2E BH™
Health Care
NOVO-NORDISK A s
OVO-NORDISK AS (RS 5.1 12
Information Technology
SAP SE BRY 5.0 1.4
Inf tion Technol
WORLDLINE SA égﬁ?§}§n eemneregy 4.3 0.2 Fund Index Fund Index
S B¥™ EE B
K\IGHNEON TECHNOLOGIES g‘fﬁ;ﬂ'&gn Technology 33 05 B Germany 1E[E 245 149 W Industrials T3 243 146
: United Kingdom Z[H] 193 192 Information Technology &A% 24.2 73
ROCHE HOLDING LTD ;g%i;g’e 31 25 W France 5 132 181 W Health Care (2EREHE 210 148
TS c c = Son B Switzerland ¥t 109 156 W Consumer Staples TEHE R 123 137
BRITISH AMERICAN OnsgmerntOp es 3.1 0.9 B Netherlands 137 9.9 6.9 B Consumer Discretionary IENEEE & 85 11.2
TOBACCO PLC TEHER
rdustrials Sweden ¥ E 79 5.1 Communication Services BzA\ARTS 36 40
EXPERIAN PLC T 3.0 0.3 B Spain FAYISF 55 4.1 B Financials &8 29 157
PR B Denmark F}E 5.1 3.9 W Materials ##4 2.3 79
ASSA ABLOY AB T 30 03 m pay EAF 29 38 W Real Estate BiNE 00 14
v— B Pportugal BEF 00 03 ™ Energy BEJR 00 44
Consumer Discretionary 9 ay
PROSUS NV FENTHER 30 06 m Others Hff 00 82 ® Utlites AR 00 50
NEXI SPA Information Technology B Cosh* Ii& 0.8 B Cosh* IiE 0.8
ER 29 0.1 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

reS|dua| cash exposure that is not invested in shares or via derivatives.
B ARBEDERINIER (lllHEHx?fJx BERIBHERE/HE) REBFEEN, "REBEARBRENRENREBITE
IE&QE‘JI‘JE@IE%“E
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Measures * =512

Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

EE Ei=td BRID KRR HEH EHA BUEEFE - EERH EER5
Annualised Volatility (3 years) FEAKIBGEF)% 1569 1685 AEUR ABS-BRTT 15.01.01 7312 FIDEMCF LX LUD119124781
Beta (3 years) B{RE(ZE) 0.84 - A-ACC-EUR ARR-2TE-BLT 25.09.06 3036  FFEMAAE LX LU0261959422
Sharpe Ratio (3 years) B HEZR(34E) 0.71 0.16 A-ACC-USD (H) ARBR-RF5-35 7T (#15%) 10.01.14 21.68  FFEDAUH LX LU0997586515
Price / earnings ratio (x) M&ZE (f%) 217 223 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

— AR RIS, ABR-RE: RERMIES. AR-REED): REERD L.

Price / book ratio (x) TAREK (£Z) 37 2.0
Active Money EENIR B LR (%) 84.4 -

Index }EEY
Market Index: MSCI Europe (Net) Index
BEREAFBIMNOFER)FEE

Prior to 29 Jun 07, Dow Jones STOXX (TMI) Mid Europe (Net
Return) Index.

200746 B 29 B AR 2 1580 A HIEHTSTOXX (TMI)FR BB /A S (AL [E3R)

EH.
Index is for comparative purpose only.

EHRRERLERME

Calendar Year Performance FEERIR (%)

2015 2016 2017 2018 2019
A-EUR ARZ-BRTT 24.4 038 15.1 5.0 397
A-ACC-EUR ARR-RIE-BITT 243 0.8 15.1 5.0 397
A-ACC-USD (H) ARR-E75-25 70 (43) 19.6 4.6 19.3 2.8 40.2
Index 158X 8.2 26 10.2 -10.6 260

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodolo y. Active Money: This is the sum of the fund’s overweight positions
gcludlgeffectlve cash) when compared fo the market index. BA ?E@ﬁiﬁ?é‘ﬁ@j*ﬁ?ﬁﬂ'] fﬂﬁx’f&hé (BIELTE % . PTHETH ?izﬂﬂ BEREGFEER, Eﬂﬁ&ﬁ%j%i*ﬁﬂ@iﬁﬁﬁ

BIEEAERRN . i‘lﬂln—_n O RATERD M ARIBLL B AT E., TERELE: BUEBERERHESE %ﬁa%&lh%ZhE BIERS) &
(1) Morningstar, Inc. All Rights Reserved. Morningstar RcmngTM as of 30/1 1%2020 (f ogp\lcoble) Mommgster KRAEFRA, EEEM&W%@F@I%N 1/2020 (ﬁﬂLﬁﬁ) (1) Volatility measures are
not calculated for funds which are less than 3 years old. FAL AN B = FHIEE ZRIBAEIEETE . A Fidelity Funds - European Dynamic Growth Fund A-Euro. The Refinitiv Lipper Fund Awards are
based on the Lipper Leader for Consistent Return rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. Lipper Leaders fund ratings do not constitute and are
not intended to constitute investment advice or an offer to sell or the solwcnctlon of an offer to buy any security of any entity in any ju rlsd\ctlon For more information, see lipperfundawards.com.
Refinitiv ng er Fund Awards, ©2020 Refinitiv. Al rights reserved. Used under license, EEESE - B (Eﬂﬂimﬁgﬁ A*E/EJY IBRLR - BT, Refinitv IBAE S EER Lﬁi’fﬂ"’i&‘:ﬁ:‘ﬁﬁgm@ﬁﬁn?i&%
EEE, 'xE”ﬁ&%%EF% 60701201 B SR RREANEBEIR, BAESILMEN D ARERTREES, HERVNEFENEECOEERTERRERS. FI5HE
lipperfundawards.com, EHHEEZELR, ©2020 Refinitiv, hRIEFTE, &FFAJ7F8EER
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldeht Flde\\gy \ntemot\onol the Fidelity International Iogo and F symbol are trademarks of FIL Limited.

ES@BEARARRT, AXAREESMBESBERESREY. RETE EE?‘J%@??Ew%E’JHBﬂO REDRER, EHBANRBUNRTAIRITEERLN

%ﬁ;, & %ua. Eﬁﬁiaé /ﬁhé%awﬁﬁiﬁz&éuuéﬂfrﬂf%ﬁ(aﬁﬂﬂﬂl%) ER Al T BT, UEr AR AR A E B AS R AR, B2 |
Fidelity, Fidelity International, Fidelity International 1256 A& FIZsE19 AFIL Limited AIRIAZ

www.fidelity.com.hk E Fidelity ‘EEE'E

INTERNATIONAL





