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This fund invests primarily in equity securities of companies around the world.
The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk.
The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
Key Facts (including the risk factors) for details.
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Fund Details 

Fund Manager Jeremy Podger
Jamie Harvey

Reference Currency USD 

Fund Size EUR4,293m ( )

Max. Sales Charge 5.25%

Annual Management Fee 1.50%

Min. Subscription USD2,500 or HKD eqv
2,500

Total No. of Positions 100

Fidelity Fund Code 1056

Summary of Investment Objective 
The fund is an Equity fund and aims to achieve long-term capital growth from a portfolio primarily
(i.e. at least 70% of the fund's assets) made up of the equity securities of companies around the
world. The income from the fund is expected to be low. (Please refer to the offering document for
Investment Objective of the fund)
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Fund Performance 

(Date )
Fund A-EUR
A -
MSCI World (Net) Index

( )

Cumulative Performance  (%)

YTD 3 mth
3 

6 mth
6 

1 yr
1 

3 yr
3 

5 yr
5 

Since
Launch

A-EUR A - 10.3 10.3 22.9 48.3 50.0 86.7 556.9

A-ACC-USD A - - 5.9 5.9 23.1 58.1 43.0 92.5 94.8

A-ACC-HKD A - - 6.2 6.2 23.5 58.6 41.8 93.0 115.8

Index 9.2 9.2 19.3 43.8 50.2 81.5 529.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Top 10 Positions  (%)

Company Sector 
Fund Index

ALPHABET INC
Communication Services 3.4 2.3

MICROSOFT CORP
Information Technology 3.1 3.1

AMAZON.COM INC
Consumer Discretionary 2.1 2.5

APPLE INC
Information Technology 2.1 3.9

HCA HEALTHCARE INC
Health Care 1.8 0.1

ASML HOLDING NV
Information Technology 1.6 0.5

JPMORGAN CHASE & CO
Financials 1.6 0.9

AMERISOURCEBERGEN
CORP

Health Care 1.6 0.0

SONY GROUP CORP
Consumer Discretionary 1.5 0.2

TDK CORP
Information Technology 1.5 0.0

Geographic Exposure  (%)

Fund Index

■ USA 56.2 66.4
■ Japan 9.5 7.5
■ United Kingdom 8.0 4.3
■ Germany 7.1 2.9
■ Netherlands 5.6 1.3
■ France 2.9 3.4
■ Denmark 2.5 0.7
■ Spain 2.2 0.7
■ Sweden 1.4 1.1
■ Hong Kong 1.2 1.0
■ Others 1.5 10.6
■ Cash* 2.1

Sector Exposure  (%)

Fund Index

■ Information Technology 26.7 21.3
■ Financials 17.0 13.7
■ Health Care 15.3 12.4
■ Consumer Discretionary 10.7 12.1
■ Communication Services 9.9 9.0
■ Industrials 7.8 10.9
■ Utilities 4.9 3.0
■ Consumer Staples 1.7 7.2
■ Real Estate 1.5 2.7
■ Materials 1.3 4.5
■ Energy 1.3 3.2
■ Cash* 2.1

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Measures ‡ 
Fund Index

Annualised Volatility (3 years) (3 )% 17.28 -

Beta (3 years) (3 ) 1.02 -

Sharpe Ratio (3 years) (3 ) 0.86 -

Price / earnings ratio (x) 27.3 31.7

Price / book ratio (x) 2.6 3.1

Active Money (%) 80.3 -

Share Class Details & Codes 
Share Class Launch Date NAV Bloomberg Ticker ISIN

A-EUR A - 06.09.96 32.66 FIDWRLI LX LU0069449576

A-ACC-USD A - - 17.07.14 19.48 FIDEAAU LX LU1084165304

A-ACC-HKD A - - 16.10.14 21.58 FIWLAAH LX LU1119994496

A: distributing share class. A-ACC: accumulating share class.
A A -

Index 
Market Index: MSCI World (Net) Index

( )

Prior to 15 Jun 14, the index was a composite representing 60% of
returns from the MSCI World (N) Index and 40% of returns from the
MSCI Europe ex UK (N) Index. Prior to Jan 98 was the FTSE World
Index.
2014 6 15 ( ) 60%

( ) 40% 1998 1

Index is for comparative purpose only.

Calendar Year Performance  (%)
2016 2017 2018 2019 2020

A-EUR A - 8.0 9.5 -7.5 29.7 10.2

A-ACC-USD A - - 5.0 24.7 -11.8 27.1 20.0

A-ACC-HKD A - - 5.0 25.7 -11.7 26.6 19.5

Index 10.7 7.5 -4.1 30.0 6.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Annual report Semi-annual report Prospectus Product Key Facts

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight positions
(including effective cash) when compared to the market index. 

 ( ) 
(†) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/03/2021 (if applicable). Morningstar 31/03/2021 ( ) (‡) Volatility measures are
not calculated for funds which are less than 3 years old.   
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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Fidelity Fidelity International Fidelity International F FIL Limited

NON

www.fidelity.com.hk
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