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% BEME 1F 3F 5% 3FF1 5EFY
ABERIE T EE 08 +6.4 +126 +186 +4.0 +35
FERR®
% 2019 2018 2017 2016 2015
AEERIE TS +13.1 4.3 +7.3 +11.2 4.5
HHEMA (%) REE SR (%)
RE ™5 79.2 BBB 5.8
L 20.8 BB 37.2
B 39.1
CCC 11.4
i REFAR 4.0
REg%E 2.6
FERE®
%
ETP (Energy Transfer Partners LP) 1.6
Bausch Health Companies 1.2
Avolon Holdings Limited 1.1
Sprint Corporation 1.0
TIBCO Software, Inc. 1.0
Automotive Association (aka The AA) 1.0
Braskem Idesa 0.9
SunCoke Energy Partners, L.P. 0.9
Medical Properties Trust, Inc. 0.9
LPL Financial 0.9
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A) = (BA)
ISIN IE0000835953 IE0032158457 IE00B881PF08 IEO0B7YBBB53 IE0004851808 IE0032158341
wiE BRGHYBI ID BRGHYMD ID BHYAAHI ID BHYACHI ID BRGHYBE ID BRGHYEH ID
by ] 60000674 60078140 68161133 68161134 60013064 60078139
ZIERE (%)
BEDR -0.8 -0.8 -0.9 -0.9 +1.3 1.2
16 +6.4 +6.4 +5.4 +5.8 +10.5 +3.5
3F +12.6 +12.6 +11.7 +10.4 +8.6 +4.2
5% +18.6 +18.7 +21.4 +16.5 +21.1 +8.0
3FEF13 +4.0 +4.0 +3.8 +3.4 +2.8 +1.4
58 F13 +3.5 +3.5 +4.0 +3.1 +3.9 +1.5
FERE?(%)
2019 +13.1 +13.2 +12.1 +12.3 +15.4 +9.9
2018 -4.3 -4.3 -4.4 -4.9 +0.1 -6.9
2017 +7.3 +7.3 +7.8 +6.8 -5.4 +5.1
2016 +11.2 +11.3 +12.7 +11.0 +14.8 +10.2
2015 -4.5 -4.5 -2.5 -4.1 +6.2 -5.0
HEmE ASE R ST | ASBRIB TR (T | AXERIHT 7 R T T
A) K= (B A)
ISIN IE0033156484 IE00B62P4Q86 IEOOB8GQ7V76
EAE] BRGHYSH ID BRGHYHK ID BHYANHI ID
pLhe] 60084631 68041252 68161135
Z2IERE2(%)
BERE -0.9 -0.7 -0.9
16 +4.8 +5.6 +5.5
3F +7.5 +13.0 +12.2
5% +13.0 +19.2 +23.6
3FEF 1Y +2.4 +4.2 +3.9
5F 1Y +2.5 +3.6 +4.3
FERE? (%)
2019 +11.0 +12.5 +12.2
2018 -5.9 4.1 -4.3
2017 +6.2 +8.2 +8.1
2016 +10.8 +11.2 +13.2
2015 -4.3 -4.6 -1.4
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Overall Morningstar Rating® % % % As of 29.02.2020

1. The Fund is subject to risks relating to investment, credit, interest rate, volatility, liquidity, downgrading, sovereign debt, valuation, credit rating, counterparty,
currency risks and the risks of investing in convertible bonds. The Fund’s investment in sub-investment grade or unrated debt securities may be subject to higher
liquidity, volatility and credit risks than high-rated debt securities.

2. The Fund's investment may be concentrated in specific countries or region and the value of the Fund may be more volatile. Investment in emerging markets may
involve increased risks, including liquidity, currency/currency control, political and economic uncertainties, legal and taxation, settlement, custody, and volatility
risks, while investment in countries within the Eurozone may involve Eurozone sovereign debt crisis risks.

3. The Fund may invest in derivatives for investment or efficient portfolio management (including hedging) purposes which may involve counterparty/credit, liquidity,
valuation, volatility and over-the-counter transaction risks. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

4. The Fund's investment in debt instruments with loss-absorption features (“LAP”) are subject to risks of contingent write-down or contingent conversion to
ordinary shares upon occurrence of complex and unpredictable trigger events which may result in higher price volatility and total loss of amount invested. LAP
may also be exposed to liquidity, valuation and sector concentration risk.

5. Dividends, at the discretion of the Managers, may be paid out of unrealised capital gains and/or gross income while charging all or part of the fees and expenses
out of capital (which represent effectively paying dividends out of capital), resulting in an increase in distributable income. Payment of dividends out of capital
amounts to a return or withdrawal of part of an investor’s original investment or any capital gains attributable to that original investment and results in an
immediate reduction of the Fund’s net asset value per unit.

6. Investors may suffer substantial loss of their investments in the Fund.

Investment Objective and Strategy Performance *(Cash Value of US$1000)

The investment objective of the Fund is to produce a high level of current —— Barings Developed and Emerging Markets High Yield Bond Fund Class A USD Inc
yield in US dollar terms, commensurate with an acceptable level of risk as 1300
determined by the Fund Manager in their reasonable discretion. Any capital
appreciation will be incidental. 1200
Product Highlights 1100
- The fund manager adopts a scenario-based investment approach to identify
the most attractive high yield bond regions, sectors and ratings. ro00
- The fund combines the scenario-based investment approach with
bottom-up credit research to identify strong companies which are likely to Rz 297272016 28272017 26272018 287272019 297212020
deliver attractive returns. . 2
- The fund is available in multiple share classes. Cumulative Performance
. % YTD 1-Yr 3-Yr 5-Yr 3-Yrp.a. 5-Yrp.a.
Fund Details® P P
Class A USD Inc -0.8 +6.4 +126 +186 +4.0 +3.5
Fund Manager Scott Roth, Sean Feeley, Craig Abouchar, >
Chris Sawyer, Natalia Krol Calendar Year Performance
Fund Size US$518.3 Million % 2019 2018 2017 2016 2015
Inception Date 19.07.1993 Class A USD Inc +13.1 -4.3 +7.3 +11.2 -4.5
SRS e Fund Breakdown *(%) Credit Rating *(%)
NAV Price US$9.2579 Developed Markets 79.2 BBB 5.8
Number of Investments N/A Emerging Markets 20.8 BB 37.2
Annualized Dividend Yield 4  6.5% B 39.1
CCC 114
Yield to Maturity > 6.9% Not Rated 40
Modified Duration (Years) 3.6 Cash & Equivalents 26
Average Credit Rating 3 Ba3
J J Top Investments*
Unit Available Income/ Accumulation =
Share Class Available Class A Inc (USD, USD Monthly, HKD :
Monthly, EUR, EUR Hedged, Gpr Hedged, ETP (Energy Transfer Partners LP) 1.6
fr’:\AUDtEled,g\‘edel\?_'oréthlyd, ?\ZAADtEle?ged Bausch Health Companies 12
onthly, edged Monthly ) o
Class A Acc (USD, CHF Hedged) Avolon Holdings Limited 11
Umbrell Bari Global Umbrella Fund Sprint Corporation 1.0
mbretia arings slobat Umbretia Fun TIBCO Software, Inc. 10
Minimum Investment USS$5,000 or its equivalent in other Automotive Association (aka The AA 1.0
currencies/ €3,500/ £2,500/ AU$6,000 Hromoty ot )
Braskem Idesa 0.9
Initial Charge Up to 5.00% SunCoke Energy Partners, L.P. 0.9
Management Fee 1.00% p.a. Medical Properties Trust, Inc. 0.9
Ex. Dividend Date The first Business Day (Mth Div) LPL Financial 0.9
1 February, 1 May, 1 August, 1 November
(Qtr Div),
1 May (Annual Div)
Dividend Paid By ggeFleaS:uzl#;i %?SI%/\E;yz(lMAt\Dg?j:t), 30 Offering documents can be downloaded here: Key szcts Statement
November (Qtr Div) e o
30 June (Annual Div)
Benchmark Index N/A

Fund size and NAV price listed above relate to Class A USD Inc. Regular distribution
share classes are aimed to pay dividend on a regular basis, dividend amount or
dividend rate is not guaranteed. Dividend can be paid out from capital. Please refer
to point 3 of the risk disclosure on top of the page.
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Fund Code Class AUSD Inc Class AUSD Inc Class A AUD Hedged | Class A CAD Hedged Class AEUR Inc Class A EUR Hedged
nc

Monthly Inc Monthly Inc Monthly
ISIN IE0000835953 IE0032158457 IEOOB881PF0O8 IEO0B7YBBB53 IE0004851808 IE0032158341
Bloomberg BRGHYBI ID BRGHYMD ID BHYAAHI ID BHYACHI ID BRGHYBE ID BRGHYEH ID
Lipper 60000674 60078140 68161133 68161134 60013064 60078139
Cumulative Performance? (%)
YTD -0.8 -0.8 -0.9 -0.9 +1.3 -12
1-Yr +6.4 +6.4 +5.4 +5.8 +10.5 +3.5
3-Yr +12.6 +12.6 +11.7 +10.4 +8.6 +4.2
5-Yr +18.6 +18.7 +21.4 +16.5 +21.1 +8.0
3-Yrp.a. +4.0 +4.0 +3.8 +3.4 +2.8 +1.4
5-Yr p.a. +3.5 +3.5 +4.0 +3.1 +3.9 +15
Calendar Year Performance? (%)
2019 +13.1 +13.2 +12.1 +12.3 +15.4 +9.9
2018 -4.3 -4.3 -4.4 -4.9 +0.1 -6.9
2017 +7.3 +7.3 +7.8 +6.8 -5.4 +5.1
2016 +11.2 +11.3 +12.7 +11.0 +14.8 +10.2
2015 -4.5 -4.5 -25 -4.1 +6.2 -5.0
Fund Code Class A GBP Hedged Class A HKD Inc Class A NZD Hedged
Inc Monthly Inc Monthly
ISIN IE0033156484 IEO0B62P4Q86 IEO0B8GQ7V76
Bloomberg BRGHYSH ID BRGHYHK ID BHYANHI ID
Lipper 60084631 68041252 68161135
Cumulative Performance? (%)
YTD -0.9 -0.7 -0.9
1-Yr +4.8 +5.6 +5.5
3=Xr +7.5 +13.0 +12.2
5-Yr +13.0 +19.2 +23.6
3-Yrp.a. +2.4 +4.2 +3.9
5-Yrp.a. +2.5 +3.6 +4.3
Calendar Year Performance2 (%)
2019 +11.0 +12.5 +12.2
2018 =519 -4.1 -4.3
2017 +6.2 +8.2 +8.1
2016 +10.8 +11.2 +13.2
2015 -4.3 -4.6 -1.4
Notes

-

A full copy of the investment objective can be obtained from the Manager. The fund name was changed as of 23.02.2017. The investment objective of the Fund
remains unchanged.

N

Performance Source — © 2020 Morningstar, Inc. All Rights Reserved. Data as at 29.02.2020, investment return in denominated currency of the respective share class
on a NAV per unit basis, with gross income reinvested. US / HK dollar-based investors are therefore exposed to fluctuations in the exchange rate of the relevant
currency against US / HK dollar. Please note that the use of a benchmark index is for comparative purposes only. The information contained herein: (i) is proprietary
to Morningstar and / or its content providers; (ii) may not be copied or distributed; and (iii) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Unless otherwise stated, all fund portfolio figures within this factsheet are as at the end of the month shown at the top of front page. Fund Breakdown allocations
are based on the percentage of market value, and Credit Rating and Top Investments allocations are based on the percentage of NAV. Source: Barings / Northern
Trust.

Dividend is not guaranteed, subject to Fund manager’s discretion. A positive yield does not imply a positive return of the Fund. Annualised Dividend Yield is for
reference only. USD/HKD based investors are exposed to fluctuations in the foreign exchange rate. The amount of dividend payout for the month depends upon the
number of units held by the investors as of the record date for that month's distribution and the relevant annualised dividend yield is calculated using the formula:
[(1+Distribution per Unit for the month/ex-dividend NAV per unit)A4]-1.

A positive yield does not imply a positive return of the Fund. Yield to Maturity is for reference only.

Overall Morningstar rating as of 29.02.2020 (Global High Yield Bond Category). Rating is for Class A USD Inc only, other classes may have different performance
characteristics.
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Barings was awarded Asset Management Company of the Year, Asia — Fixed Income in The Asset Triple A Awards 2019, based on Barings’ performance over the
preceding calendar year.

@

Barings was awarded Asset Management Company of the Year, Asia - Fixed Income in The Asset Triple A Awards 2018, based on Barings’ performance over the
preceding calendar year.

Important Information
This document is not intended as an offer or solicitation for the purchase or sale of any financial instrument. This document has been prepared for informational
purposes only and is not intended to provide, and should not be relied on for, accounting, legal or tax advice.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for the details of the Fund and all the risk
factors. Investors should not only base on this document alone to make investment decisions.

This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and Futures Commission of Hong Kong.

BARINGS Baring Asset Management (Asia) Limited CONTACT US: +852 2841 1411

35/F Gloucester Tower .
15 Queen's Road Central Calls may be recorded and monitored

Hong Kong www.barings.com





