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e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.
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Quick facts & FHEES

Management company JPMorgan Asset Management (Europe) S.ar..

BHAH :

Investment Manager J.P. Morgan Investment Management Inc., US (internal delegation) & ( [FIEEEZRT)
AR A

Depositary f#& A : J.P. Morgan Bank Luxembourg S.A.

Ongoing charges over a year A (acc) - USD share class A (BE) — EThRmEEy 1.80%'
IR R S EER t The ongoing charges figure is based on the annualised expenses for the period from 1 July 2019 to 31 December

2019 and may vary from year to year.

TOREH MBS LR EAR IR FH20194E7 H 1 H 22019412 A 31 H B FfEE(LEtE - SEETIREA AT g -
Dealing frequency 3 G #5R : Daily &t H

Base currency FLA LA ¢ SESH
Dividend policy Ik SR (acc) class - Accumulative (will not normally pay dividends)
(ZEt) #Hhl — Fat CEEAEZMRE)
Financial year end 30 June 6 H30H
B BEREHE H
Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
BARIE A ¢ Regular Investment Plan: HKD1,000 per month

#E (EREREBERMR) 2,000 ToH M 59,2 L(E
EHAREETE] « 5 H1,00045T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
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What is this product? AL 4 2 FLRA b, 2
The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator
is CSSF, Luxembourg.

AHE RS2 TS - ST —RERER AR A AT - ZRAE SR TR AGRE -

Objective and investment strategy H 12 5z ¢ & skl
To provide long term capital growth by investing primarily in a concentrated portfolio of Brazilian companies.

At least 67% of the Sub-Fund’s assets (excluding cash and cash equivalents) will be invested in equity securities of companies (including
smaller capitalisation companies) that are domiciled in, or carrying out the main part of their economic activity in, Brazil. The Sub-Fund’s
portfolio is concentrated in approximately 25 to 50 companies. The Fund may use financial derivative instruments for the purposes
of hedging and efficient portfolio management. The Fund will not invest more than 10% of its net asset value in securities issued or
guaranteed by any single country (including its government, a public or local authority of that country) with a credit rating below
investment grade.

Issued by JPMorgan Funds (Asia) Ltd. H7EfRE: e (ZaN) HGER.Y 5] T2
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Use of derivatives f74: T EAY{H
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
ARESHINTA T H R A& e F ] i 2 2 5 e & A 15HERY50% -

What are the KEY RISKS? Z~3L475 k4L - BE R 2

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.
IREWREE - G 2R E S EGEE - Bt pEAER -

® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the
Fund. Other risks associated with derivatives include liquidity risk and volatility risk. A small movement in the value of the underlying
asset can cause a large movement in the value of the derivatives and therefore, investment in derivatives may result in losses in
excess of the amount invested by the Fund and may lead to significant losses by the Fund.

® Single country risk - The Fund invests in a single market, which can be subject to particular political and economic risks. Also the
focused investment limits the room for risk diversification within the Fund, therefore the volatility may be high. As a result, investors
may get back less than they originally invested.

® Concentration risk - The Fund may be concentrated in a limited number of securities and as a result, may be more volatile than more
broadly diversified funds, and the performance of the Fund may be adversely impacted.

® Emerging markets risk - Emerging markets may be subject to increased political, regulatory and economic instability, less developed
custody and settlement practices, poor transparency and greater financial risks. Some markets may carry higher risks for investors
who should therefore ensure that they understand the risks involved and are satisfied that an investment is suitable as part of their
portfolio. As a result, investors may get back less than they originally invested.

® Smaller companies risk - The Fund which invests in smaller companies may fluctuate in value more than other funds because of the
greater potential volatility of share prices of smaller companies. As a result, investors may get back less than they originally invested.

® Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies
from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the
usual risks of investment. Also, movements in currency exchange rates can adversely affect the return of the investment and as a
result, investors may get back less than they originally invested.

® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a
particular security held by the Fund may make it difficult to access reliably the market value of assets. As a result, investors may get
back less than they originally invested.

® Equity risk - Equity markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the
Fund’s net asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.
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How has the fund performed? ZsE 4B S IR 2

% B A (acc) - USD share class
80 o A (REH) — T mE
60 L e Benchmark E:i#EF55L
A0 f I Eiiutateie e 1 0n 16 August 2011, the investment objective
20 b I .. | and policy of the Fund were changed to reflect
I I long-only nature of investment approach. On 18
0 il | — August 2011 the performance fee for the Fund
. . - was removed. Performance prior to 18 August
204--------E- . Ee B 2011 was achieved under circumstances that no
longer apply.
A0 po e L 1 tH20114E8 16 FI 4 - A 4 #7 H LR
60 L. BERTMFHED - DIRBHER R E %
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Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance

data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

Benchmark of the share class: MSCI Brazil 10/40 Index (Total Return Net)

Management Company views “A (acc) - USD share class” being the focus share class available to retail investors in Hong Kong as the

most appropriate representative share class.

Fund launch date: 2007

Share class launch date: 2007

BEEFEBERRN SRR EE - BB RBRENEI 2R ERE -
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PR A RE DI > FEHEFR Y © MSCIELPH10/40F8%, (#A[a 8548 )
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Is there any guarantee? 45L& TR LIRS 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AEEBT AR IEREE - T RDENE = HREAE -
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What are the fees and charges? & A3 4 pb Kz W EEE: FH B ICE: 2

& Charges which may be payable by you* [§] F 5888~ i IBcE:
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
M N EEESROFEZESN RS EZERNT
Subscription fee (Initial charge) 252 : Currently 5.0% (up to 8.5% of NAV)
B F55.0% (f e & A FHE.Z8.5% )
Switching fee f#ia%s : 1.0% of NAV &EFETFHH 2 1.0%
Redemption fee [i&[a|Z? : Currently 0% (up to 1.0% of NAV)
B Fs0% (s nEEAEFHE.Z1.0% )
i Please refer to the Hong Kong Offering Document of JPMorgan Funds for the calculation methodology of the relevant charges.
t ARAMERE ARIGTE T - B2 EEIRE ST & -
& 0ngoing fees payable by the Fund 4K G285 @R~ HE:

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

UM R e rp bR - R IR E RIS & A -

Management and advisory fee : 1.50% of NAV p.a. (maximum 3.0%)

BB R R FEEREFEZ1.50% (FEnE3.0%)
Operating and administrative expenses  up to 0.3% of NAV p.a.

(including Depositary fee) : EEEETEEEEE.Z0.3%

& A TGS (RIS IRE AB )

Performance fee :3H % : N/A A~

& Other fees EHAthZ A

The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of
JPMorgan Funds.
AESEEWINHMER - F2RERESATEHEXGNE "TBRARMET ) —6 -

Additional information Ef& ¥k}

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or
Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong
Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hk:.

o TEAZ SHEIFREI T AP5REIE (FyEIFfE ) s BT AR A B A2 B (Rl - (e R AR - — i
BPEREENEEFERT - HRARRASFN AR ENLZ SR PTRESH N E - HEE BT B RIIE -
M

o KESMEF— "HEZHH ) SHRERAMERETE - 7555315 am.jpmorgan.com/hk' «

1 The website has not been reviewed by the SFC.
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Important 2R

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
M NMIIESEH - R EEER -

R AR N EIARIE A B E - SR RSB IR R TR -
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