PRODUCT KEY FACTS J PMorgan
=< Al N —
JEE i A L Asset Management

JPMorgan China Income Fund

PEERR P A S I
April 2021 @ 202144 H

This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts & FHEE

Manager & A : JPMorgan Funds (Asia) Ltd. FEfRE: 4 (Bl ) BHIRAE]
Investment Manager £ & &8 A - JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),

Hong Kong (internal delegation)
EREEEH (X)) BRAHR (FBFEEEHERAR) - T (FEEZEE)

Sub-Manager BHEEFZH A - JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) T£E ( [EE&EEZ=(T)

~ JPMorgan Asset Management (UK) Ltd. is only responsible for the currency management of the Currency Hedged
Classes set out in the sub-section “Ongoing charges over a year”.

" JPMorgan Asset Management (UK) Ltd. R " ZERQH BT EL3 | /) EipTsEk &M SRRy ERE -

Trustee (SEEEH A : HSBC Institutional Trust Services (Asia) Ltd.
IES GRS (B AIRAF
Ongoing charges over a year (acc) - USD class (&) FEc8Ey 1.85%"
AR M S R (mth) - AUD (hedged) class (FHIRE) BTEHER 1.85%"
(mth) - HKD class (FAIRE) ETER 1.85%"
(mth) - RMB (hedged) class (FRIRE) A\ RS 1.85%"
(mth) - USD class (BAHIKE) E=ER| 1.85%"
" The ongoing charges figure is based on expenses for the year ended 30 September 2020 and may vary from year
to year.
TR MBS LR B IR R 22 2020459 A 30 HE BB R TE - BEIInRE G FTEH) -
Dealing frequency 32 S5h4E% Daily & H
Base currency FANESHE ¢ USD (The classes offered in Hong Kong are in HK dollars, Renminbi and US dollars). Please refer to the section
“CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
£ (EEHEHEZER SR - ARBEETTHE) - FfEasRAESNESRIFENZ
FEAATHER ) 6 -
Dividend policy JREEGE - For (mth) class - Monthly distribution* (discretionary). Distributions may be paid out of capital which represents

areturn or withdrawal of part of the amount an investor originally invested or from any capital gains attributable
to that original investment. Any payments of distributions by the Fund may result in an immediate decrease in
the net asset value per unit.
For (acc) class - Accumulative (Income will be retained and reinvested within the corresponding class)
(FHIKE) &5l — FHMK (BERE) - SIRATRERCE AR - IR EE RN ERE
s SRR IR S i B (SRR E AR (B R E B R EE 7r5 88 - B EHER 3 IRIT AT REEE
FHEAEEHEA N -
(&) #H — 25t (i R IR (FI & HEAER)

Financial year end BAB A E# %S H @ 30 September 9H30H

Issued by JPMorgan Funds (Asia) Ltd. H7EfRE e (ZaN) HGER.Y 5] T2
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Minimum investment Lump-sum (same amount for initial/additional):
R EHE - For RMB denominated Classes: RMB16,000 or its equivalent in another currency

For other Classes: USD2,000 or its equivalent in another currency

B (BXKHEHBREZIAHERE) -

U RBEHEEERIM S © AR#16,0007T 8 HAME R < FHE

FEHERIT S ¢ 2,000 0 E A & > Sl
The Manager may apply a different minimum lump sum investment.
* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or paid in cash provided
certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of the Fund. The Manager has the sole and
absolute discretion to amend the distribution policy, subject to the SFC’s prior approval (if applicable) and one month’s prior notice to the relevant unitholders.
TR A AT 3% E N R H) i R BRI 3 -
* R IR B B SRR E S ERER R E LB (HRFEE TRERBR T » LESSK) - F2REAESNESRFERNZ

PR IRIECER  —f « ARH AT 2R SR E B SUl s A IREGE - AR RS g E /e QER) - KRG THEMBEARE A —E H RSt

A ©

o

What is this product? 45L& 2 A, 2
This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

IS (ER BT L R DA BRI U e R -

Objective and investment strategy F| 12 k7 54 thllg

The investment objective of the Fund is to provide investors with income and long-term capital growth by investing primarily (i.e. at least 70% of its total
net asset value) in (a) equity securities of companies which are based in, listed on any stock exchange of, or operate principally in the PRC and that the
Investment Manager expects to pay dividends and (b) Chinese debt securities issued and/or distributed in or outside the PRC.

The Fund may vary its asset allocation in response to market conditions. Asset allocation decisions are the result of qualitative and quantitative research
into a range of fundamental factors such as economic outlook, official policy actions, market valuation levels, investor sentiment and positioning. The
Manager, Investment Manager and/or Sub-Manager exercise a judgment as to the relative importance of various fundamental conditions as well as
degree of conviction in establishing the asset class allocations in the Fund.

The Fund may invest up to 50% of its total net asset value in onshore PRC securities via the qualified foreign investor (“QFI”) status of the Investment
Manager.

The Fund may invest up to 100% of its total net asset value in certain eligible China A-Shares via the Shanghai-Hong Kong Stock Connect and/or
Shenzhen-Hong Kong Stock Connect (collectively, the “China Connect”) and/or other similar programs as approved by the relevant regulators from time
to time.

The Fund may invest 30% or more of its total net asset value in stocks listed on the Small and Medium Enterprise Board and/or the ChiNext Board of the
Shenzhen Stock Exchange and/or the Science and Technology Innovation Board of the Shanghai Stock Exchange.

The Fund may invest up to 60% of its total net asset value in Chinese debt securities issued and/or distributed in or outside the PRC, including but are not
limited to bonds, money market instruments and other debt securities which are issued by the Chinese issuers such as government, quasi-government
organizations, agencies, financial institutions, and other corporations, organizations or entities domiciled in the PRC. The Chinese debt securities issued
and/or distributed in the PRC are traded on the listed bond markets and/or the China interbank bond market (the “CIBM”). The Fund will invest in Chinese
debt securities traded in the CIBM through the CIBM Initiative' and/or Bond Connect.

The Fund may invest less than 30% of its total net asset value in aggregate in: (i) below investment grade bonds (i.e. (a) bonds rated Bal or below by
Moody’s or BB+ or below by Standard & Poor’s or such other terms used by international accredited rating agencies or (b) unrated bonds but their
issuers are rated Bal or below by Moody’s or BB+ or below by Standard & Poor’s or such other terms used by international accredited rating agencies);
or (ii) unrated bonds (i.e. both the bonds and issuers are unrated by Moody’s, Standard & Poor’s or other international accredited rating agencies).

The Fund may not invest more than 10% of its total net asset value in each type of the following instruments: (i) urban investment bonds?(###{%); and
(ii) asset backed securities (including asset backed commercial papers).

The Fund may invest up to 10% of its total net asset value in instruments with loss-absorption features (e.g. contingent convertible debt securities,
certain types of senior non-preferred debts, etc.).

The Fund may also invest in derivatives such as options, warrants and futures for investment purposes.
EemiEHEE R EE RIS OB EAE - Rt EE - BEe TS (AIRHEEETFEEDT0%) HENR QDT B AE
1~ FEEHUTIEE 52 5 A B el R S E s - HIRE Kl A I ERE I S0 AR IS TR - R OEH IS A sl shaE17 K~
AT B (E A R IR

Bl NERSIN S L EENE - bl ERRRCEEOE R - B TBERITE) » S EARS « EE BB S ZTHEAR
R T HEME R E =R EN « RHA » FERH ARSI A7 e S A BN - ST AR R AR
HEEMEDUCE IR R A -
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HEALEERERHE N EREIMNEEE ( TQFl, ) BRI HIEEEFER L 50% R E IR TR -

EpReiE DIEHE , KB T, GRS TohEsE ) REHEEFHERZ100%E N FE AR EIAK K 8RB E

AN ) FLA AR DA -

F B TR AR A A HE 0% B A _E B RAEPRIIFESS A2 B A/ NSt e BRI B B RS 25 2 B PR BT BT RS

Fesp ] AR A TFHE R 2 60% 1 & R FE T BIBE P BRSO N 1T B s SR P B (e 75 B (EN RIS F BRI AY BT B AR

HERE SRR ERT A REMAETBREMAYESE  HAEERRTIES: - B TS LA R HMER SR - EPRE TR 50

B R (RS R 25 A R B _E T S T 5 R SRR BRI TR S (T hBHERTRES 5, ) 25 - EERE s BIRTTH ES T 5H
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EE i HEEFEDRB0%RERER « ERFERGES (AR EBasL T B 4E 5 f BB+ 8L BB FERE r FHR i i AT

FA ARG & 32 (B 25 B0 AR B AR AR L 3 17 A 72 Bal Bl A N AT HERS B BB+ 5 AN sl I R S0 o] S e o P FH LAl [ A il
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In February 2016, the People’s Bank of China announced the opening-up of the CIBM to a wider group of eligible foreign institutional investors free of quota
restriction (the “CIBM Initiative”).

2 Urban investment bonds are debt instruments issued by mainland China local government financing vehicles (“‘LGFVs”). These LGFVs are separate legal entities
established by local governments and/or their affiliates to raise financing for public welfare investment or infrastructure projects.

12016422 - B A RERTT B Mffi (M) 38 2 Sy A 158 A MBS R I S BRI B BRA TR 25 T 35 LR B IR ( T BRI TS s sEEH L ) -

2 IR E R E A T BURRE TS (TR BUNBE S ) ) BT2EE TR o EM BT E S R GBS R SR A
T2 RTOERER - DIEERMEERA IR G ARG # 2 % -

Use of derivatives fi74: T ELifE FH
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AREE AT TR R R B T A A i 252 B e A iHE Y50% »

What are the KEY RISKS? 73445 Wit 3= S\ 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REW S - FF 2RI E TG - iR -

® [nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Risk relating to dynamic asset allocation strategy - The investments of the Fund may be periodically rebalanced and therefore the Fund may
incur greater transaction costs than a fund with static allocation strategy.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial loss.

® China market risk - Investing in the securities markets in the PRC is subject to the risks of investing in emerging markets generally and the risks
specific to the PRC market. Investments in the PRC will be sensitive to any significant change in political, social or economic policy in the PRC
which includes possible government intervention. Such sensitivity may, for the reasons specified above, adversely affect the capital growth and
thus the performance of these investments. The PRC government’s control of currency conversion and future movements in exchange rates may
adversely affect the operations and financial results of the companies that issue the relevant PRC securities invested in by the Fund. In light of the
above mentioned factors, the price of PRC securities may fall significantly in certain circumstances and may have an adverse effect on the Fund’s
performance. The choice of “A”, “B” and “H” share issues currently available to the Manager may be limited as compared with the choice available
in other markets. There may also be a lower level of liquidity and trading volume in the PRC “A” and “B” share markets, which are relatively smaller
in terms of both combined total market value and the number of “A” and “B” shares which are available for investment as compared with other
markets. This could potentially lead to severe price volatility. There may also be potential settlement difficulties in the PRC market.
In addition, trading band limits may be imposed by the PRC stock exchanges on China A-Shares, where trading in a China A-Share security on the
relevant PRC stock exchange may be suspended if the trading price of such security has increased or decreased to the extent beyond the trading
band limit. A suspension will render it impossible for the Fund to liquidate its positions (if any) in such security. Also, it may not be possible for the
Fund to liquidate positions at a favourable price even when the suspension is lifted. Such trading band limit may therefore adversely affect the
Fund’s investment in China A-Shares. The PRC government or the regulators may also implement policies that may affect the financial markets.
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® Risks associated with debt securities - the Fund’s investments in debt securities are subject to the following risks:

e Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such valuation turns out to
be incorrect, this may affect the net asset value calculation of the Fund.

e Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the Fund will be adversely
affected and the Fund could suffer substantial loss. For fixed income securities, a default on interest or principal may adversely impact the
performance of the Fund. Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund. The credit
ratings assigned by credit rating agencies are subject to limitations and do not guarantee the creditworthiness of the security and/or the issuer
at all times.

« Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories by rating agencies (including but
not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk of default of a bond issue. Rating agencies
review such assigned ratings and bonds may therefore be downgraded in rating if economic circumstances (e.g. subject to market or other
conditions) impact the relevant bond issues. Downgrading of the bonds may adversely affect the value of the relevant bonds and therefore the
performance of the Fund. The Fund may or may not be able to dispose of the bonds that are downgraded. Also, the Fund may face higher risks
of default in interest payment and principal repayment. As a result, investors may get back less than they originally invested.

- Below investment grade/unrated investment risk - The Fund may invest in bonds and other debt securities which are unrated or with ratings
below investment grade. Accordingly, such investment will be accompanied by a higher degree of credit and liquidity risks than is present with
investment in higher rated securities. During economic downturns such bonds typically fall more in value than investment grade bonds as such
are often subject to a higher risk of issuer default. The NAV of the Fund may decline or be negatively affected if there is a default of any of the
high yield bond that the Fund invests in or if interest rates change.

« Interest rate risk - Investment in the Fund is subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall,
whilst their prices fall when interest rates rise.

« Sovereign debt risk - The Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and
economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may
request the Fund to participate in restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt
issuers.

® (Concentration risk - The Fund may concentrate its investments in the PRC. Investors should be aware that the Fund is likely to be more volatile than
a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity,
tax, legal or regulatory event affecting that geographic area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized companies due to
a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over future growth prospects.

® Risks associated with the investments in stocks listed on the Small and Medium Enterprise Board (“SME Board”) and/or the ChiNext Board
of the SZSE and/or the STAR Board of the SSE - The Fund may invest in the SME Board and/or the ChiNext Board of the SZSE via the Shenzhen-

Hong Kong Stock Connect and/or the STAR Board of the SSE via the Shanghai-Hong Kong Stock Connect and thus may result in significant losses for

the Fund and its investors. Such investments are subject to the following risks:

- STAR Board is a newly established board and may have a limited number of listed companies during the initial stage. Investments in STAR Board
may be concentrated in a small number of stocks and subject the Fund to higher concentration risk.

- Listed companies on the SME Board and/or ChiNext Board and/or STAR Board are usually of emerging nature with smaller operating scale. In
particular, listed companies on STAR Board are subject to wider price fluctuation limits, and due to higher entry thresholds for investors, stocks
listed on STAR Board may have limited liquidity, compared to those listed on other boards. Hence, they are subject to higher fluctuation in stock
prices and liquidity risks and have higher risks and turnover ratios than companies listed on the main board.

- Stocks listed on the SME Board and/or ChiNext Board and/or STAR Board may be given a higher valuation and such exceptionally high valuation
may not be sustainable. Stock price may be more susceptible to manipulation due to fewer circulating shares.

- The rules and regulations regarding companies listed on ChiNext Board and STAR Board are less stringent in terms of profitability and share
capital than those on the main board and SME Board.

- It may be more common and faster for companies listed on the SME Board, ChiNext Board and/or STAR Board to delist. In particular, STAR
Board has stricter criteria for delisting compared to other boards. This may have an adverse impact on the Fund if the companies that it invests
in are delisted.

® Risks associated with CIBM - Investing in the CIBM via the CIBM Initiative and/or Bond Connect is subject to regulatory risks and various risks such
as volatility risk, liquidity risk, settlement and counterparty risk as well as other risk factors typically applicable to debt securities. The relevant rules
and regulations on investment in the CIBM via the CIBM Initiative and/or Bond Connect are subject to change which may have potential retrospective
effect. In the event that the relevant PRC authorities suspend account opening or trading on the CIBM, the Fund’s ability to invest in the CIBM will
be adversely affected. In such event, the Fund’s ability to achieve its investment objective will be negatively affected. There are also risks and
uncertainties associated with the current PRC tax laws, regulations and practice on the Fund’s investments in the PRC.
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® “Dim Sum” bond (i.e. bonds issued outside of the PRC but denominated in RMB) market risks - The “Dim Sum” bond market is still a relatively
small market which is more susceptible to volatility and illiquidity. The operation of the “Dim Sum” bond market as well as new issuances could
be disrupted causing a fall in the net asset value of the Fund should there be any promulgation of new rules which limit or restrict the ability of
issuers to raise RMB by way of bond issuances and/or reversal or suspension of the liberalisation of the offshore RMB (CNH) market by the relevant
regulator(s).

® Risks associated with China Connect - The Fund will be able to trade certain eligible stocks listed on Shanghai Stock Exchange (“SSE”) and/or

Shenzhen Stock Exchange (“SZSE”) and/or the Science and Technology Innovation Board (“STAR Board”) of the SSE through China Connect and thus

is subject to the following risks:

- The relevant rules and regulations on China Connect are subject to change which may have potential retrospective effect. There is no certainty
as to how they will be applied.

- The program is subject to daily quota limitations which may restrict the Fund’s ability to invest in China A-Shares through the program on a
timely basis.

- Where a suspension in the trading through the program is effected, the Fund’s ability to access the PRC market will be adversely affected. In
such event, the Fund’s ahility to achieve its investment objective could be negatively affected.

- The program requires the development of new information technology systems on the part of the stock exchanges and exchange participants
and may be subject to operational risk. If the relevant systems failed to function properly, trading in both Hong Kong and Shanghai/Shenzhen
markets through the program could be disrupted. The Fund’s ability to access the China A-Share market (and hence to pursue its investment
strategy) will be adversely affected.

- PRCregulations impose certain restrictions on selling and hence the Fund may not be able to dispose of holdings of China A-Shares in a timely
manner.

- Astock may be recalled from the scope of eligible stocks for trading via China Connect. This may affect the investment portfolio or strategies
of the Fund.

- Trading in securities through the program may be subject to clearing and settlement risk. If the PRC clearing house defaults on its obligation to
deliver securities/make payment, the Fund may suffer delays in recovering its losses or may not be able to fully recover its losses.

- The Fund may not be able to participate in some corporate actions in respect of the SSE/SZSE securities in a timely manner. Also, the Fund may
not be able to appoint proxies to attend or participate in shareholders’ meetings in respect of the SSE/SZSE securities.

® QFIrisk - The Fund’s ability to make the relevant investments or to fully implement or pursue its investment objective and strategy is subject to the
applicable laws, rules and regulations (including restrictions on investments and repatriation of principal and profits) in the PRC, which are subject to
change and such change may have potential retrospective effect. The Fund itself is not a QFI, but may invest directly in QFI eligible securities via the

QFI status of the Investment Manager and/or other QFI holders. The QFI status could be revoked, in particular because of material violations of rules

and regulations by the QFI. If the Investment Manager loses its QFI status, the Fund may not be able to invest directly in QFI eligible securities and

may be required to dispose of its holdings which would likely have a material adverse effect on the Fund. There can be no assurance that redemption
requests can be processed in a timely manner due to adverse changes in relevant laws or regulations, including changes in QFI repatriation
restrictions. Such restrictions may result in suspension of dealings of the Fund. Investments in QFI eligible securities will be made through the QFI
in Renminbi. The Fund may suffer substantial losses if any of the key operators or parties (including QFI custodian/brokers) is bankrupt/in default
and/or is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or securities. The
Fund will be exposed to any fluctuation in the exchange rate between US dollars and Renminbi in respect of such investments.
® PRC brokerage risk - The execution and settlement of transactions or the transfer of any funds or securities may be conducted by PRC Brokers
appointed by the Investment Manager (as QFI holder). There is a risk that the Fund may suffer significant losses from the default, disqualification or
bankruptcy of the PRC Brokers, including losses of any futures margin held by PRC futures brokers in the event of their bankruptcy. In these events,
the Fund maybe adversely affected in the execution or settlement of any transaction or in the transfer of any funds or securities. In selection of PRC

Brokers, the Investment Manager (as QFI holder) will have regard to factors such as the competitiveness of commission rates, size of the relevant

orders and execution standards. The Investment Manager will exercise reasonable care and diligence in the selection, appointment and ongoing

monitoring of the PRC Brokers and ensure it is satisfied that the PRC Brokers remain suitably qualified and competent to provide the relevant
service. If the Investment Manager considers appropriate, it is possible that a single PRC Broker will be appointed and the Fund may not necessarily
pay the lowest commission available in the market.

® Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated
with investment in more developed markets, such as liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation
risks, settlement risks, custody risk and the likelihood of a high degree of volatility. Accounting, auditing and financial reporting standards in
emerging markets may be less rigorous than international standards. There is a possibility of nationalisation, expropriation or confiscatory taxation,
foreign exchange control, political changes, government regulation, social instability or diplomatic developments which could affect adversely the
economies of emerging markets or the value of the Fund’s investments.

® PRC tax risk consideration - There are risks and uncertainties associated with the current PRC tax laws, regulations and practice on the Fund’s
investments in the PRC. Any increased tax liabilities on the Fund may adversely affect the Fund’s value. The Manager, Investment Manager and

Sub-Manager reserve the right to provide for tax on gains of the Fund that invests in PRC securities thus impacting the valuation of the Fund.

Based on professional and independent tax advice, except for gains from China A-Shares trading through China Connect or Qualified Foreign
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Investors and interest derived by foreign institutional investors from bonds traded on PRC bond market which are specifically exempt under
temporary exemptions from the prevailing PRC tax regulations, a tax provision of 10% is fully provided for all PRC sourced income (including gains
from PRC securities, dividends and interest) until sufficient clarity is given by the PRC authorities to exempt specific types of PRC sourced income
(eg. gains from PRC bonds).
With the uncertainty of whether and how certain gains on PRC securities are to be taxed, the possibility of the laws, regulations and practice in the
PRC changing, and the possibility of taxes being applied retrospectively, any provision for taxation made by the Manager, the Investment Manager
and/or the Sub-Manager may be excessive or inadequate to meet final PRC tax liabilities on gains derived from the disposal of PRC securities. In
case of any shortfall between the provisions and actual tax liabilities, which will be debited from the Funds’ assets, the Funds’ net asset value will be
adversely affected. Depending on the timing of investors’ subscriptions and/or redemptions, they may be disadvantaged as a result of any shortfall
of tax provision and/or not having the right to claim any part of the overprovision (as the case may be).

® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are different from
the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange rate controls and movements in the
exchange rate between the currencies in which the assets are held and Fund’s currency of denomination. Investors whose base currency is different
(or not in a currency linked to the Fund’s currency of denomination) may be exposed to additional currency risk.

® Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on market sentiment
or which are traded infrequently or on comparatively small markets. There is a risk that investments made by the Fund are less liquid compared to
more developed markets or may become less liquid in response to market developments or adverse investor perceptions, particularly in respect
of larger transaction sizes. An inability to sell a portfolio position can adversely affect the Fund’s value or prevent the Fund from being able to take
advantage of other investment opportunities.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the
derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

® (lass currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets
are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order
to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose base currency of investment is Hong Kong dollars (i.e. not RMB) and chooses to invest in the RMB Class, the investor may be exposed to a
higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and RMB upon the
reconversion of its RMB investment back to Hong Kong dollars as compared to an investor whose base currency of investment is originally in RMB.

® RMB currency risk - RMB is currently not a freely convertible currency as it is subject to foreign exchange control policies of and repatriation
restrictions imposed by the Chinese government. If such policies change in future, the Fund’s or the investors’ position may be adversely affected.
There is no assurance that RMB will not be subject to devaluation, in which case the value of the investments will be adversely affected. Some
investments acquired by the Fund will be denominated in RMB whereas the Fund is denominated in USD. Investors are exposed to the movements
of the exchange rate between USD and RMB. Investors may suffer losses depending on the exchange rate movements of RMB relative to USD.
Although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY
may adversely impact investors. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed due
to the exchange controls and restrictions applicable to RMB.
Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). Class(es) denominated in RMB
participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China. Class(es) denominated in
RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong Kong investors) in Class(es) denominated
in RMB may have to convert HK dollars or other currencies into RMB when investing in Class(es) denominated in RMB and subsequently convert the
RMB redemption proceeds and/or distributions (if any) back to HK dollars or such other currencies. Investors will incur currency conversion costs
and may suffer losses depending on the exchange rate movements of RMB relative to HK dollars or such other currencies. Also, there can be no
assurance that RMB will not be subject to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in
the Fund.

® Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency of denomination,
with an aim to provide a return on investment which correlates with the return of the Class of unit which is denominated in the base currency of the
Fund. The costs and resultant profit or loss on the hedging transactions will be reflected in the net asset value per unit for the units of the relevant
Currency Hedged Classes. The costs relating to such hedging transactions which may be significant depending on prevailing market conditions shall
be borne by that Currency Hedged Class only.
The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that the desired hedging
instruments will be available or hedging strategy will achieve its desired result. In such circumstances, investors of the Currency Hedged Class may
still be subject to the currency exchange risk on an unhedged basis (which means that, for example, if the hedging strategy in respect of the RMB
Hedged Class is ineffective, depending on the exchange rate movements of RMB relative to the base currency of the Fund, and/or other currency(ies)

of the non-RMB denominated underlying investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the
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value of the non-RMB denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of the Currency Hedged
Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer further losses. While the hedging strategy
may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s base currency relative to the denominated
currency of that Currency Hedged Class, the hedging strategy may substantially limit the benefits of any potential increase in the value of a Currency
Hedged Class expressed in the Class currency, if the Currency Hedged Class” denominating currency falls against the base currency of the Fund.

® Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares, the
Manager may in its discretion determine such distributions may be paid from capital including realized and unrealized capital gains. Investors should
note that the payment of distributions out of capital represents a return or withdrawal of part of the amount they originally invested or from any capital
gains attributable to that original investment. As a result, the capital that the Fund has available for investment in the future and capital growth may
be reduced. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution
yield does not imply a positive return on the total investment. The distribution amount and net asset value per unit of a Currency Hedged Class may be
adversely affected by differences in the interest rates of the reference currency of the relevant Currency Hedged Class and the Fund’s base currency,
resulting in an increase in the amount of distribution that is paid out of capital and hence a greater erosion of capital than other Classes of units.
The distribution amount and NAV of the Currency Hedged Classes may be adversely affected by differences in the interest rates of the denominated
currency of the Currency Hedged Classes and the base currency of the Fund, resulting in an increase in the amount of distribution that is paid out
of capital and hence a greater erosion of capital than other non-Currency Hedged Classes.

® Hedging risk - The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired result nor that hedging
techniques will be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be adversely impacted. The
hedging, if any, against foreign exchange risks may or may not be up to 100% of assets of the Fund.
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How has the fund performed? 434 B 1 2GR B4R 2

%
A0 o
00 B W (aco) - USD class (ZAGH) ZEjcdER|
O R RREEEEE  REREEEEEEEEEEEEEEEEEEE  RRRE R L e EEEEEER 1 On 5 September 2016, the investment objective,
0L B ~ policy and restrictions were changed. Performance
. . l prior to 5 September 2016 was achieved under
0 1 - | circumstances that no longer apply.
| | | H20165E9 5 H AL - A i EVE -
10 1 ffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff HERIRBITL(EH Y - 20164E9 HSH 2 iy
20 LB REVRAEBIR ARG TR -
S30 Lo ..

® Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® The Manager views “(acc) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.

® Fund launch date: 2009

® SEHLEMERNI AR KT - WEBRMENE B ERE -

® ERRIDUBF ik —Eh{E HAVEE FEIE BER - REERERFERE -

® IRBIRER AR EEEE W E N BIERE - E2ERHADEIGHE - EPEEESRE R - (ENEEEErTER R
TN RR i R

o REIAG T (ERE) EER ) (FRAES TS EREE R OB Ry i & ErI R AR -

® RILERAT HEH 1 2009

Is there any guarantee? ARILGH SIS 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
REES WA RMHEATREE - [T AU E R EIREARE -

What are the fees and charges? ¥ & AN 3415 K MR A F e g 2

& Charges which may be payable by you* B N s ZB R RscE
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

Rl T R B P B ey PTRE 2 BT

Subscription fee (Initial charge) Z2i#EE: : 5.0% of NAV & &R {H . Z5.0%
Switching fee gz : 1.0% of NAV & &R H .2 1.0%
Redemption fee fg[o|%? : Currently 0% (up to 0.5% of NAV) ¥R 0% (e nl EEE FHE 2 0.5% )

# Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

FEZRARENESRNE - TIRARREEE T -
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& Ongoing fees payable by the Fund 2554 /B & 2
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DB PR e BB - P N AOS& B i & Rl ek

Management fee & HZ; © 1.75% of NAV p.a. (maximum 2.5%) S FE & FE R E.21.75% (5 n]32.5% )
Trustee fee (ZETEFEAEH © 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)

A F{E 2 0.025%-0.06% (= AT EE0.2% ; IRIEESEAFE)
Performance fee F&FHiZr : N/A A~ FH
Administration fee {TEE: : N/A A~ FH

& Other fees H{thZ:
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
AR UMM E ] - SB2EARGNESHRIHENS "I - X R EE, —fi -

Additional information H.fi &}

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at www.jpmorgan.com/hk/am/".

® (Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12 Months are available
from the Manager upon request and at the website www.jpmorgan.com/hk/am/*.

® |nvestors may obtain the past performance information of other classes offered to Hong Kong investors from www.jpmorgan.com/hk/am/*.

® (LA S IR N PSR IE (B EIFRT ) B Bl RS HE A B A B B AR BRI SR SR - — A e R e H S
TFHEBT  fHE AT NG ERZ BB ATRESERE - & B IR SR AC BRI B IR -

® AEBAER— "RHH ) SHRKAEEFE - #FIEH EEwww.jpmorgan.com/hk/am/! -

® ST 12{E H B IRy CRIGE (D Al IR M AR Je (D E AR FTIR B U AH B &80 ) - alr) #8H8 AR AU T H A -
www.jpmorgan.com/hk/am/* »

® T AL www.jpmorgan.com/hk/am/! B S HoAth m & #E 1 & E S B I BLA K I BT SE AR -

! The website has not been reviewed by the SFC.

U E AR R A o

Important BE 3R

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B N AESER » JERRREEEN -

PR E AN SR N AN AR IE T B AT LB S SEEE I IR AN AR AAT B -
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