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Fund facts at 30 November 2019

Structure * The Fund invests at least two-thirds in smaller companies in Japan that generally fall within the bottom 25% of their relevant market by
Luxembourg SICAV way of market capitalization.
Fund manager « Investments involve varying degree of investment risks (e.g. liquidity, market, economic, political, regulatory, taxation, financial, interest rate,
9 hedging and currency risks). In extreme market conditions, you may lose your entire investment.
Yunyoung Lee * Investments in financial derivatives instruments (*FDIs") (such as futures, swaps, options, forward rate notes, and forward foreign
Fund Launch date exchange contracts) involve specific risks (e.g. counterparty, liquidity, leverage, volatility, valuation and over-the-counter transaction risk).
1A 1985 The Fund may use FDlIs for hedging and/or efficient portfolio management purposes.
ugust * The Fund's investments are concentrated in Japan and may subject to higher concentration risk.
Share class launch date . ;_Fhe \n_sttén(_ent decision is yours. If you are in any doubt about the contents of this document, you should seek independent professional
Inancial aavice.
30 August 1985 * Investors should not only base on this document alone to make investment decisions and should read the offering documents including
Base currency (Additional) the risk factors for further details.
JPY (Hedged USD, USD)
Benchmark I Obi . ds
Russell/Nomura Small Cap Index nvestment jective an trategy
Minimum investment (USD) The investmen.t objec.tive of the Japanese Smaller Companies Fu.nd is to sgek long-term capita.l apprgciatiqn .by investing
2500 at least two-thirds of its total assets in smaller Japanese companies. For this purpose, companies falling within the bottom
Fund size (JPY) 25% of their relevant market by way of market capitalisation are considered to be smaller companies. The Fund may invest
32.30bn in OTC markets. Such markets are geographically de-centralised and may be operated and regulated differently from other
N '  holdi markets and accordingly may be subject to slightly more risks.
0 o1 holdings s .
Additional Information
::iv (USD) Please note from 1st November 2015, the benchmark changed from Tokyo SE Second Section Index to Russel/Nomura

Small Cap Index.
A2 (Acc): 62.57

Trading Frequency

Daily

A2 Hedged USD (Acc) Codes Performance in USD* Cumulative performance

ISIN: LUO976556935 Percentage growth, 30 Nov 14 to 30 Nov 19. % change™ A2 Index
A2 USD (Acc) Codes 200 1 month 17 17
ISIN: LUO011890265 YTD 30.4 16.2
Bloomberg: HENJSDI LX 8 180 A T year 167 a4
Ratings £ 160 A [ 5 years 75.0 547
Morningstar rating: %% % £ /\// \7\ ;{\\/// Since inception 11615 883.8
Source: Morningstar, < 140 \’

at 30 November 2019 9] / 4 Discrete year performance

Published NAV g120 A AT A2 Index
www.janushenderson.com 100 W 2018 -24.4 -181
Fee Nov Nov Nov Nov Nov Nov 2017 25.6 35.3
Management Fee: 1.2% pa 14 1 16 7 18 19 2016 178 o
Performance Fee: 10% with High W Janus Henderson Horizon Japanese Smaller Companies Fund 2015 170 10.2
Water Mark principle, please refer A2 USD (75.0%) 2014 4.0 9.8

0y
to the offering documents for I Russell/Nomura Small Cap Index (54.7%)

details
Initial Charge: 5%

Top 10 holdings (%)  Sector breakdown (%)
Toppan Forms 7.0 Industrials 29.8
Nippon Soda 5.9 Materials 18.0
Nichicon 5.8 Information Technology 14.6
Relia a7 Consumer Discretionary 12.9
Central Glass 41 Financials 71
Aiful 3.9  Cash 5.8
COOKPAD 3.8  Communication Services 5.1
Life 35 Consumer Staples 45
Isetan Mitsukoshi 33 Health Care 1.4
GMO Financial 3.2 Energy 0.8
Country breakdown (%)

Japan 94.2

Cash 5.8

For further information
please visit our

website at
www.janushenderson.com
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INVESTORS

Notes

* Source: at 30 November 2019. ©2019 Morningstar. All rights reserved, on a bid to bid basis, with gross income
reinvested, rebased at 100.%

** Source: at 30 November 2019. ©2019 Morningstar. All rights reserved, on a bid to bid basis, with gross income
reinvested.”*

*** Source: at 31 December 2018. ©2019 Morningstar. All rights reserved, on a bid to bid basis, with gross income

reinvested.”*

The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied

or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are

responsible for any damages or losses arising from any use of this information.

Past performance is not a guide to future performance.

Important Information

Issued in Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and
Futures Commission. This document has not been reviewed by the Securities and Futures Commission.

The content herein is produced for information and does not constitute investment advice or an offer to sell, buy or a
recommendation for securities in any jurisdiction, other than pursuant to an agreement in compliance with applicable laws,
rules and regulations. Janus Henderson Investors is not responsible for any unlawful distribution of this document to any
third parties, in whole or in part, or for information reconstructed from this document and do not make any warranties with
regards to the results obtained from its use.

Janus Henderson Horizon Fund (the “Fund”) is an open ended investment company incorporated in Luxembourg as a
société d'investissement a capital variable (“SICAV”) on 30 May 1985.

Investors are warned that they should only make their investments based on the most recent Fund's offering documents
which contains information about fees, expenses and risks, which is available from appointed intermediaries, and which
should be read carefully. An investment in the Fund may not be suitable for all investors and is not available to all investors
in all jurisdictions; it is not available to US persons.

Investment involves risk. Past performance cannot guarantee future results. The rate of return may vary and the principal
value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth
more or less than their original cost.

Portfolio holdings are subject to change without notice.

In preparing this document, Janus Henderson Investors has reasonable belief to rely upon the accuracy and completeness
of all information available from public sources. Unless otherwise indicated, the source for all data is Janus Henderson
Investors.

Investors are advised to consult your intermediary who will give you advice on the product suitability and help you determine
how your investment would be consistent with your own investment objectives. The investment decisions are yours and an
investment in the Fund may not be suitable for everyone. If in doubt, please contact your intermediary for clarification.
CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

© 2019 Morningstar. All Rights Reserved.

Janus Henderson is a trademark of Janus Henderson Group plc or one of its subsidiary entities. © Janus Henderson Group
plc.

Date of issue: December 2019
KH1219(16T)1220.HK retail



