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This fund invests primarily in Chinese or Hong Kong consumer companies.

The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and

conversion risk, valuation risk, stock/issuer concentration risk, risks of investing in emerging markets, Mainland China

tax risk and volatility and liquidity risk associated with Mainland China debt securities. The fund’s investments are
concentrated in a single or small number of countries which may subject to greater market, political, policy, foreign
exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries.

» Investments by a fund in China A/B Shares denominated in RMB may be made through Qualified Foreign
Institutional Investor quota and Stock Connect program which are subject to the uncertainty and change of the
relevant PRC laws and regulations, higher market volatility and potential settlement difficulties and may have an
adverse impact on such a fund. The fund may invest in China A shares directly through the Qualified Foreign
Institutional Investor (“QFII”) scheme, which may suffer substantial losses if there is insufficient QFIl quota, the
approval of the QFIl is being revoked or if any key operators is bankrupt/in default and/or is disqualified from
performing its obligations. The fund may invest in China A Shares via the Stock Connect which are subject to quota
limitations, suspension risk, operational risk, restrictions on selling imposed by front-end monitoring, recalling of
eligible stocks, clearing and settlement risks, nominee arrangements in holding China A Shares and regulatory risk.

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely

based on the information provided in this document and should read the offering documents, including Product Key

Facts (including the risk factors) for details.
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Fund Details E&£ &%} Summary of Investment Objective % E HIZHHE
The fund is an Equity fund and aims to achieve long-term capital growth through investing primarily (i.e. at least 70% of

Fund Manager BEgicE E(;/O;:!);f Ma the fund's assets) in equity securities of companies having their head office or exercising a predominant part of their

4 activities in China or Hong Kong. The income from the fund is expected to be low. (Please refer to the offering document
Reference Currency $R{BE & Ush E7¢ for Investment Objective of the fund)
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Max. Sales Charge T RS E 5.25% i)

Annual Management Fee SEEIEE  1.50%

Min. Subscription EX{R RS EEE LZJEBS%O%%H%%%(%
’ A7 <
Total No. of Positions 4833 A%EX 50
Fidelity Fund Code EEEE IR 1269
Fund Performance E£RIR Cumulative Performance &K (%)
= 300 Since
=] YTD 3 mth 6 mth 1yr 3yr Launch
€ 50 FHES 3@A 6fAR 1% 34 5 E B DASR
ﬁ A-USD ARR-ZE7T 8.3 14.6 20.3 52.2 37.4 1491 195.9
g 200 A-ACC-USD ARR-27&-3£7T 8.3 14.6 20.3 52.2 37.4 149.2 196.1
2 A-EUR ARR-BRIT 9.5 13.2 18.9 38.5 38.8 123.9 236.1
el
g 10 A-ACCHKD ARE-Z2FEETT 83 147 204 515 362 1485 1711
Qo S
2 100 A-ACC-AUD (H) ARZ-RFE- BT (¥5) 8.0 141 19.0 47.4 32.0 138.3 118.0
Index FEE1 6.3 9.2 14.9 431 30.9 151.8 130.5
(Date BHR) Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Fund A-USD calculated in the currency of the first share class listed in the table.
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MSCI China (Net) Index BRAED) > ek
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Top 10 Positions +X#F5A& (%) Geographic Exposure H[E 7 (%) Sector Exposure 1T (%)
Fund Index
Company /A T] Sector {73 £2E ¥
Communication Services
TENCENT HLDGS LTD TEENARFS 9.7 153
ALIBABA GROUP HOLDING  Consumer Discretionary 96 141
LTD FENFHER ‘ '
PING AN INS GROUP CO Financials 6.2 26
CHINA LTD B : ’ Fguréi I;gex
- - H
JD.COM INC g;%f;@%é'ﬁfre“onmy 45 25 B China FE] 872 995 m Consumer Discretionary JEAEHE & 396 3572
ullit Hong Kong & 89 05 Communication Services JB&TARTS 209 215
GALAXY ENT GROUP LTD ggqsgg%rglgcretlonory 45 0.0 m Cash* 182 38 = Consumer Staples TEHEMR 137 43
WEHEm B Financials £/ 95 135
Consumer Discretionary B Health Care fi2EEEIR 67 65
MEITUAN EQLFBHEE M 4549 Real Estate BithE 19 37
KWEICHOW MOUTAI CO  Consumer Staples 41 08 ® Industrials T2 . 16 44
7D TEEER . . = Information Technology BEalFH% 12 56
— = Materials #7434 1.1 23
TAL ED GROUP g;&f%;;gép;;reno”ory 33 09 u Utilities AFAEZ 00 18
PN
CHINA MENGNIU DAIRY  Consumer Staples 2o 05 - (E:nerhg*y%“g 00 1
co TEHEER . ' B Cas 38
—— - Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
NETEASE INC \COITWmUI’;ICOTIOn Services 25 14 reS|duoI cash exposure that is not invested in shares or via derivatives.
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Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

s a8 Brin 485! Eidae =t BUEEFE  EEAN BB
Annualised Volatility (3 years) FEAKIRGEF)% 1949  19.94 AUSD ARR-ZE7T 23.02.11 2959  FIDCADU LX LU0594300419
Beta (3 years) BAEIGE) 0.95 B A-ACC-USD ARR-RFE=7T 23.02.11 2961  FIDCAAU LX LU0594300179
Sharpe Ratio (3 years) B LLIR(34E) 050 0.40 AEUR ABR-ERTT 23.02.11 3361  FIDCADE LX LU0594300252
Price / earnings ratio (x) &R (fF) 48.7 22.7 A-ACC-HKD ARR-ZT&E 87T 13.04.11 2711 FIDCCAH LX LU0605514214
Price / book ratio (x) TARE (fZ) 58 25 A-ACC-AUD (H) ABR- 278877 (4655) 09.04.14 2180  FCHAUDH LX LU1046420391
Active Money FENI%E L3R (%) 615 : A-ACCEUR ARR-RIEBT 23.02.11 3352  FIDCAAE LX LU0594300096

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

ARR: IRERRMARR. ARR-ZRTE: RIERINEER. ARZEETN): REERIDLEL.

Index 524 Calendar Year Performance [EERIR (%)
Market Index: MSCI China (Net) Index 2016 2017 2018 2019 2020
j: | 3 ’*E =1 —

RARE SRR EP R IEE AUSD ABR-5T 03 52.9 -20.9 238 346

Index is for comparative purpose only. AACCUSD ATLZ7E 03 520 200 238 346

EBRBEALRMR RS ' ' s : :
A-EUR ARR-ERTT 3.2 34.3 -17.0 26.3 23.6
A-ACC-HKD ARR-Z2FE- 87T 0.2 54.1 208 23.2 34.0
A-ACC-AUD (H) ARR-2 &8 o (¥85%) 0.4 52.8 -20.6 22.4 30.3
Index 1521 0.9 54.1 -18.9 235 295

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geograﬁh\c and sector breakdown tables are calculated using the, osmons methodol Y. Act|ve Mone This is the sum of the fund’s overweight positions
|nclud|%efectlve cash) when compared fo the market index. Efk_}}a BIIEEERT /AT@BQE'J fﬂﬁ %Txé o PTHE ?ﬁzﬂﬂ BEXEBEER, Eﬁﬁ&ﬁﬂj%i*ﬁﬂ@ﬁﬁﬁﬁ

HHIEERIBRIRRD . iﬁv,lnjn M RITED R RIRIBI RIS AT, TEIREtEs: XEFEEZHA@%T}EQZHEZHE @?Eiﬁﬁ
() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 28/02/2021 (f ap| |coble ). Morningstar hRAEFTE, }EEEEMV&%HJ?ESZiZB/UZ/ZON (20@A). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BRALANE= EE']ﬁEZ&WE% BEHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
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