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db X-trackers - Deutsche Bank Exchange Traded Funds

db X-trackers is Deutsche Bank Asset & Wealth Management's exchange-traded funds (ETF) division. ETFs are regulated, open-ended
investment funds that trade on stock exchanges just like any other listed, tradable security. They combine in a single, easy to use product
the key intraday trading and liquidity elements of stocks with the diversification offered by an index fund. Since launch in 2007 db X-trackers
has grown rapidly. It now has around €35 billion in assets under management (as of October, 2012) across more than 200 products, making
db X-trackers the second largest ETF provider in Europe and amongst the top five globally.
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Fund information Features of Exchange Traded Funds
Instant stock market exposure in one transaction

Fund name l db x-trackers MSCI Europe TRN Index ETF

SIN LU0274209237 Low cost index investment
UCITS IV - v Stock exchange liquidity with low bid/offer spread
complian es . . L.
Fund P USD Cost effective alternative to traditional mutual funds
undeurrency The value of the ETF shares may be negatively affected by
Initial NAV/Index Ratio 1/100 market volatility and/or the volatility of the sub-fund’s assets
Fund launch date 10 January 2007 and/or the underlying index
All-in fee 0.30% p-a. The sub-fund may be exposed to a maximum of 10% derivative
Financial year end 31 December counterparty risk in accordance with the UCITS IV investment
Income treatment Reinvestment restrictions
Date of distribution - There will be a trading difference between the ETF and relevant
NAV per Share USD 45.34 (31 October 2012) index being traded due to the impact of annual management
Total Fund Assets USD 1,430,881,288 (31 October 2012) fees
Performance Figures as of 31 October 2012 Historical Performance MSCI Europe TRN Index ETF
2012 2011 2010 2009  Since ETF UsD
launch

MSCI EUROPE TRN INDEX 12.93% -11.06% 3.88% 35.83% -11.60% 60
MSCI Europe TRN Index ETF 12.97% -11.07% 3.97% 35.81% -11.42%
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Source: Deutsche Bank, 31 October 2012
Past performance is not a reliable indicator of future results. 30
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Source: Deutsche Bank, 31 October 2012
Past performance is not a reliable indicator of future results.

MSCI EUROPE TRN INDEX

The Index is a free float-adjusted market capitalization index that is designed to measure developed market equity performance in Europe
on a total return basis with the reinvestment of net dividends. As of August 2006, the Index consisted of constituents out of the following
16 developed countries indices: Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, the Netherlands, Norway,
Portugal, Spain, Sweden, Switzerland and the United Kingdom. The Index had a total market capitalization of USD 7,923,494 million and
605 constituents. The fund referred to herein is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to
any such funds or any index on which such funds are based. The Prospectus contains a more detailed description of the limited relationship
MSCI has with Deutsche Bank and any related funds.

Listing and trading information

Exchange NSIN Exchange Code Trading Currency Trading Hours Settlement Bloomberg Ticker Reuters RIC iNAV Reuters

(local) (Local Time)
Xetra DBXTME DBXA EUR 09:00 - 17:30 t+2 XMEU GY XMEU.DE XMEUNAV.DE
Stuttgart Stock Exchange DBX1TME DBXA EUR 09:00 - 20:00 t+2 XMEU GS XMEU.SG XMEUNAV.DE
SIX Swiss Exchange 2825415 XMEU usb 09:00 - 17:30 t+3 XMEU SW XMEU.S XMEUINAVUSD.DE
London Stock Exchange B24CWH6 XMEU GBX 08:00 - 16:30 t+3 XMEU LN XMEU.L
London Stock Exchange BTWG983 XMED usD 08:00 - 16:30 t+3 XMED LN XMED.L XMEUINAVUSD.DE
Italian Stock Exchange - XMEU EUR 09:30 - 17:30 t+3 XMEU IM XMEU.MI XMEUNAV.DE
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Index information Historical Performance MSCI EUROPE TRN INDEX
Index Type Total Return Net Points
Number of Index constituents 447
Countries in Index 17 5,625
Dividend Yield* 3.92%
PE Ratio* 13.03 4,375
- Market Capitalisation* USD 6,694.20 Billion
Index Reuters RIC .dMIEUOO00ONUS 3,125
Index Bloomberg ticker NDDUE15
1,875
Source: Deutsche Bank, 31 October 2012, * as of 28 September 2012 625
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Source: Bloomberg, 31 October 2012
Past performance is not a reliable indicator of future results

Country allocation of the index Sector weightings of the index

W 33.63% United Kingdom M 19.77% Financials

MW 14.02% France B 14.72% Consumer Staples

M 13.35% Switzerland M 12.22% Health Care

B 13.12% Germany B 11.30% Energy

5.80% Netherlands 10.80% Industrials

B 4.69% Sweden B 9.52% Materials

[ 4.39% Spain [ 8.62% Consumer Discretionary

B 3.47% ltaly B 5.73% Telecommunication Services

M 1.79% Denmark W 4.38% Utilities

B 5.74% Other B 2.95% Information Technology
Source: Deutsche Bank, 31 October 2012 Source: Deutsche Bank, 31 October 2012
Top 10 index constituents Registrations for public distribution

| Austria Ireland Singapore
Nestle SA 3.09% gh"e y Italy Spain
HSBC Holdings Plc 2.62% Fii?a?gr Luxembourg Sweden
Novartis AG N 2.04% France Netherlands Switzerland
Roche Holding AG GS 1.99% Germany Norway United Kingdom
Vodafone Group Plc 1.99%
BP plc 1.99% Further information on db X-trackers ETFs
Royal Dutch Shell A 1.87% c?sutsche Bank AG
GlaxoSmithKline plc 1.68% x-trackers Team
Total SA 157% Grol3e Gallusstrafse 10-14 Info: www.dbxtrackers.com
. 0 . . .
Sonofi SA | 56 60311 Frankfurt am Main E-Mail: info.dbx-trackers@db.com
1 . ‘o .
| Hotline: +49 69 910 30549 Bloomberg: DBETF <GO>

Source: Deutsche Bank, 31 October 2012 Fax: +49 69 91 O 41 276 Reuters: DBETF

Disclaimer

© Deutsche Bank 2012. All information as of 31 October 2012.

This document is intended for discussion purposes only and does not create any legally binding obligations on the part of Deutsche Bank AG and/or its affiliates (“DB"). Without limitation, this document does not constitute
an offer or a recommendation to enter into any transaction. When making an investment decision, you should rely solely on the final documentation relating to the transaction and not the summary contained herein. DB is
not acting as your financial adviser or in any other fiduciary capacity with respect to this proposed transaction. The transaction(s) or products(s) mentioned herein may not be appropriate for all investors and before entering
into any transaction you should take steps to ensure that you fully understand the transaction and have made an independent assessment of the appropriateness of the transaction in the light of your own objectives and
circumstances, including the possible risks and benefits of entering into such transaction. For general information regarding the nature and risks of the proposed transaction and types of financial instruments please go to
www.globalmarkets.db.com/riskdisclosure. You should also consider seeking advice from your own advisers in making this assessment. If you decide to enter into a transaction with DB, you do so in reliance on your own
judgment. The information contained in this document is based on material we believe to be reliable; however, we do not represent that it is accurate, current, complete, or error free. Assumptions, estimates and opinions,
contained in this document constitute our judgment as of the date of the document and are subject to change without notice. Any projections are based on a number of assumptions as to market conditions and there can
be no guarantee that any projected results will be achieved. Past performance is not a guarantee of future results. This material was prepared by a Sales or Trading function within DB, and was not produced, reviewed or
edited by the Research Department. Any opinions expressed herein may differ from the opinions expressed by other DB departments including the Research Department. Sales and Trading functions are subject to additional
potential conflicts of interest which the Research Department does not face. DB may engage in transactions in a manner inconsistent with the views discussed herein. DB trades or may trade as principal in the instruments
(or related derivatives), and may have proprietary positions in the instruments (or related derivatives) discussed herein. DB may make a market in the instruments (or related derivatives) discussed herein. Sales and Trading
personnel are compensated in part based on the volume of transactions effected by them. The distribution of this document and availability of these products and services in certain jurisdictions may be restricted by law.
You may not distribute this document, in whole or in part, without our express written permission. DB SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR OTHER LOSSES OR
DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURACY, COMPLETENESS OR
TIMELINESS THEREOF. DB is authorised under German Banking Law (competent authority: BaFin - Federal Financial Supervising Authority) and regulated by the Financial Services Authority for the conduct of UK business.

The Company (“db x-trackers”) is registered with the Luxembourg Trade and Companies’ Register under number B 119 899. DB Platinum Advisors acts as the management company. Registered office of the Company: db
x-trackers. The Company is registered in the Grand-Duchy of Luxembourg as an undertaking for collective investment pursuant to Part | of the law of 20 December 2002 relating to undertakings for collective investment, as
amended. The Company qualifies as an undertaking for collective investment in transferable Securities under article 1(2) of the Council Directive 85/611/EEC of 20 December 1985.

Index Disclaimer

The index sponsors of the indices referred to herein (including Deutsche Bank AG) make no warranty or representation whatsoever either as to the results obtained from use of the indices and/or the figures at which the said
indices stand at any particular day or otherwise. These index sponsors shall not be liable to any person for any error in their indices and shall not be under any obligation to advise any person of any error therein.
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