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Introduction

Grounds for the issuer’s obligation to disclos@infation in the form of a quarterly report:

State registration of an issue (additional issud)tbe issuer’s securities was accompanied by regtévn of the issue
prospectus and such securities were offered pulgliat privately to more than 500 persons.

The issuer is a joint stock company formed througtivatization of state and/or municipal enterpris€their business
units); under the duly approved privatization plamhich was the issue prospectus of such enterpesef the date of
its approval, the issuer’s securities may be digabsf in favor of more than 500 acquirers or therggral public.

The present quarterly report contains estimates faretasts of the issuer's authorized managemedieboas to the
forthcoming events and/or actions, prospects ofelbgment of the issuer's main industry and the dssuoperating
results, including the issuer’s plans, probabibfycertain events and actions. Investors shouldemitely rely on the
estimates and forecasts of the issuer's managebwmgties, since for many reasons the issuer’s futictaal operating

results may differ from the forecast results. Asifion of the issuer’s securities may entail rislkescribed in the present
quarterly report.



Section |. The issuer’s bank accounts, auditor (autlorganization), appraiser and
financial adviser as well as persons who signed tipeesent quarterly report

1.1. Issuer’s bank accounts

Banking institution
Full corporate nameZAO Surgutneftegasbank
Abbreviated corporate namgAO SNGB
Location:628400, Khanty-Mansiysky Autonomous Okrug — Yug8yrgut, ul.Kukuyevitskogo, 19
INN: 8602190258
Bank identification code (BIK)047144709

Account number40702810000000100368

Corr. account30101810600000000709

Account typesettlement

Banking institution
Full corporate nameédJSC “Sberbank of Russia”, Surgut Branch No. 5940
Abbreviated corporate nam8urgut Branch No. 5940

Location: 628400, Tyumenskaya Oblast, Khanty-Mansiysky Auworous Okrug - Yugra, Surgut,
ul.Dzerzhinskogo, 5

INN: 7707083893

Bank identification code (BIK)047102651
Account number40702810567170101451
Corr. account30101810800000000651
Account typesettlement

Banking institution
Full corporate nameloint Stock Company “UniCredit Bank”
Abbreviated corporate namA&0O UniCredit Bank
Location:Prechistenskaya Nab., 9, Moscow, Russian Federatid 9034
INN: 7710030411
Bank identification code (BIK)044525545

Account number40702810000010002908

Corr. account30101810300000000545

Account typesettlement

1.2. Issuer’s auditor(s)

Specify the auditor(s) who is/are in charge of as/have prepared independent audit of accountimgnial)
statements of the issuer and consolidated finasta¢ments of the issuer and/or a group of coregamaving control
over or being under control in relation to eacheotlor being liable for such statements otherwise ia accordance
with procedures set forth in the federal laws, et that the issuer is engaged in any companyoh group of
companies (hereinafter referred to as “consolidammbunting (financial) statements of the issuarijprporated into a
quarterly report under the contract concluded \ligh issuer, as well as the auditor(s) approvee¢sed) for audit of
annual accounting (financial) statements includimgissuer's consolidated financial statementdtercurrent and last
completed fiscal year.

Full corporate name:imited Liability Company “Rosexpertiza”
Abbreviated corporate namBosexpertiza LLC

Location:ul.Mashi Poryvaevoy, 11, Moscow, Russian Federatia07078
INN: 7708000473

OGRN: 1027739273946

Telephone(495) 721-3883

Fax: (495) 721-3894

E-mail: rosexp@online.ru

Auditor’'s membership in self-regulatory audit orgaations:
Full name:Self-Regulatory Auditor Organization Nonprofit Pamership “Russian Collegium of Auditors”



Location:115172 Russia, Moscow, 2nd Goncharny pereulok, 18,b

Additional information

LLC “Rosexpertiza” is entered into the Register dfuditors and Audit Organizations opened by Nonptofi
Partnership “Russian Collegium of Auditors” under din Registration Number (MRN) 10205006556.

Reporting year (years) for the period of five lastpleted financial years and current fiscal yeanfhich the auditor
has carried or will carry out independent auditoacting (financial) statements of the issuer:

Accounting (financial) statements, year Consolidatéfinancial statements, year
2010
2011
2012 2012
2013 2013
2014 2014

Describe factors that may affect the auditor’s {aatganization’s) independence from the issueriuding any material
interests between the auditor (officers of the ma@naent bodies and bodies supervising the finaaci@lities of the audit
organization) and the issuer (officers of the mamagnt bodies and bodies supervising the finanatvViges of the
issuer): There are no factors that may affect the auditor{®udit organization’s) independence from the issuer
including any material interests between the auditfficers of the management bodies and bodies exwsing the
financial activities of the audit organization) anthe issuer (officers of the management bodies dutlies supervising
the financial activities of the issuer).

Selection of the issuer’s auditor
Tender procedure for auditor selection, if any, asthasic terms and conditiorido tender has been held.

Auditor nomination for approval by the shareholdénmsembers’) meeting, including the management badgpting such
resolution: The Company’s Board of Directors at its meeting citlers proposals from various auditing companies
received by the date of the meeting. The Board afebtors reviews the proposals from auditing compgesand (based
on recommendations of the Audit Committee of theaBd of Directors) adopts a resolution to recommeand auditor to
be further approved by a general shareholders’ nmegt

Specify any special engagement of the audiione

Describe the procedure for determination of theitatid (audit organization’s) remuneration and sfyethe actual
remuneration paid by the issuer to the auditoriardanization) upon completion of the last conspdefinancial year for
which the auditor (audit organization) has carred independent audit of annual accounting (finaij@tatements and
(or) annual consolidated financial statements efisisuerLLC “Rosexpertiza” tenders its commercial offer tbe Board
of Directors of the Company, which specifies thedituprocedure in all substantial aspects and comtsian estimation
of labor costs to conduct the audit of the Compasyannual financial (accounting) statements and estition of
traveling expenses, as well as includes a draft Aug Services Agreement. If necessary, the Compangy request
information on additional estimations and explanatis from LLC “Rosexpertiza”. Based on the informati provided,
the Company’s Board of Directors makes a decisiam fiegard to the amount of remuneration to be paid t
LLC “Rosexpertiza”.

Specify any deferred and overdue payments for cesvprovided by the auditolhe Company does not have any
deferred and overdue payments for the services jgied by LLC “Rosexpertiza”.

1.3. Issuer’s appraiser(s)

With reference to this section, the Company has eraggaged any appraisers during 12 months prior e tend of the
reporting quarter.

1.4. Issuer’s advisors

With reference to this section, the Company has eogaged any advisors during 12 months prior to thed of the
reporting quarter.

1.5. Persons who signed the present quarterly repor
Name:Druchinin Andrei Vladislavovich
Year of birth:1969



Primary employment:
Company:0JSC “Surgutneftegas”
Position:Chief Accountant

Section Il. General information on the issuer’s fimncial and economic position

2.1. Issuer’s financial and economic performance

The dynamics of indicators of the issuer’s finahaiad economic performance calculated on the lmsiscounting
(financial) statements

Standard (rules) of accounting (financial) statet®en
in accordance with which the accounting (finarjdigiures are calculatedRussian accounting standards (RSBU)

Measurement unit of labor productivityiousand RUB per person

Indicator 2014, 3 months 2015, 3 months
Labor productivity 2,135 2,501
Debt to equity ratio 0.067 0.05
Long-term debt to total amount of long-term deld aquity ratio 0,026 0.021
Debt to operating income (profit) 0.729 0.584
Overdue debts, % 0.009 0.001

Indicator 2013 2014
Labor productivity 7,925 8,341
Debt to equity ratio 0.073 0.069
Long-term debt to total amount of long-term deld aquity ratio 0.027 0.023
Debt to operating income (profit) 0.183 0.322
Overdue debts, % 0.021 0.0005

Economic analysis of the issuer’'s liquidity and veoicy based on the economic analysis of the above
performance:

Such indicators as “Debt to equity ratio” and “Longerm debt to total amount of long-term debt anduéty
ratio” show a low level of the Company’s dependermeraised money;

Such indicator as “Debt to operating income (profitdemonstrates the Company’s ability to cover dtsbts by
operating income;
The Company has enough funds to fulfill its obligans in full;

The Company saw a decreasing tendency in overdueoants payable ratio as of 31 December 2014 and
31 March 2015 vs. the same periods of previous gear

2.2. Issuer’s market capitalization

Market capitalization is calculated by taking thetal number of shares of certain category (type)damultiplying it
by the relevant share market price which is disa@dsby a securities market trading organizer

Unit of measurethousand RUB

Indicator As of 31.12.2014 As of 31.03.2015

Market capitalization 1,077,074,682,03p 1,629,109,040, 71t

Securities market trading organizer who providetadar market capitalization calculation and anyest additional
information on outstanding securities at the issudiscretion:the Company’s market capitalization is calculated i
accordance with data of MICEX Stock Exchange CJSC.



2.3. Issuer’s liabilities

2.3.1. Borrowed funds and accounts payable
As of 31.12.2014
Structure of borrowed assets
Unit of measurethousand RUB

Indicator

Indicator value

Long-term borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Short-term borrowed funds

139,650
including:
loans
borrowings, excluding bonded loans 139,650

bonded loans

Total overdue amount of borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Structure of accounts payable
Unit of measurethousand RUB

Indicator Indicator value
Total accounts payable 116,609,784

including those overdue 915

including

accounts payable to the budget and state non-buddiges 69,554,647
including those overdue

accounts payable to suppliers and contractors 16,385,85¢
including those overdue 629

accounts payable to personnel 11,991,425
including those overdue

other 18,677,86(
including those overdue 286

In case of any overdue accounts payable, incluttinge under loan agreements, specify the reasom®foefulfillment
of obligations and consequences (both actual asdilpie) arising for the issuer from such non-flifint, including
sanctions imposed against the issuer and the dae awverdue accounts payable or overdue amourdgrofwed funds

will be or are expected to be paid.

Non-fulfillment of overdue accounts payable obligahs will not have any consequences for the Compamy

the future.

Creditors accounting for at least 10 percent oftthial accounts payable or at least 10 percertetdtal long-term and

short-term borrowed fundaop such creditors.



As of 31.03.2015
Structure of borrowed assets
Unit of measurethousand RUB

Indicator Indicator value

Long-term borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Short-term borrowed funds 139,650
including:
loans
borrowings, excluding bonded loans 139,650

bonded loans

Total overdue amount of borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Structure of accounts payable
Unit of measurethousand RUB

Indicator Indicator value
Total accounts payable 71,008,717
including those overdue 1,969
including
accounts payable to the budget and state nonebdaigds 38,701,874
including those overdue
accounts payable to suppliers and contractors 17,388,28¢
including those overdue 1,690
accounts payable to personnel 7,021,935
including those overdue
other 7,896,615
including those overdue 279

In case of any overdue accounts payable, incluttinge under loan agreements, specify the reasomoffulfillment
of obligations and consequences (both actual asdilgle) arising for the issuer from such non-flrfiént, including
sanctions imposed against the issuer and the dete awverdue accounts payable or overdue amourdrodwed funds
will be or are expected to be paid.

Non-fulfillment of overdue accounts payable obligahs will not have any consequences for the Compamy
the future.

Creditors accounting for at least 10 percent ofttlt@l accounts payable or at least 10 percertiefdtal long-term and
short-term borrowed fundso such creditors.

2.3.2. Issuer’s credit history

The history of the issuer’s obligations fulfilledder credit and (or) loan agreements having beéorae during the last
completed reporting and current years, includings¢hin the form of bonds issued and sold, the jp@h@amount of
which equaled to or exceeded five percent of thekh@lue of the issuer’s assets as of the lasoflélye last completed
reporting period of 3, 6, 9 or 12 months precedhmg conclusion of such agreement as well as odigatunder other
credit and (or) loan agreements which the issuendesignificant.

the issuer did not have such obligations.
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2.3.3. Issuer’s liabilities related to security prgided to third parties
As of 31.12.2014
Unit of measurethousand RUB

Indicator As of 31.12.2014

Total amount of security provided by the issuee @mount (sum) of non-fulfilled liabilities in regh 10,561,457
to which the issuer provided security, if in acande with terms of provided security the fulfillnben
of the relevant liabilities is provided in full)

including liabilities of third parties 10,500,00(

Amount of security provided by the issuer (the amiqaum) of non-fulfilled liabilities in regard to 61,457
which the issuer provided security, if in accordamgth terms of provided security the fulfillmerft o
the relevant liabilities is provided in full) ingHform of pledge.

including liabilities of third parties

Amount of security provided by the issuer (the amiqaum) of non-fulfilled liabilities in regard to 10,500,00(
which the issuer provided security, if in accordamgth terms of provided security the fulfillmerft o
the relevant liabilities is provided in full) inetform of guarantee.

including liabilities of third parties 10,500,00(

The issuer’s liabilities related to security preaddto third parties, including pledge or guarantbat account for 5 and
more percent of the book value of the issuer'stasseof the last date of the relevant reportirippe

No such liabilities in this reporting period.

As of 31.03.2015
Unit of measurethousand RUB

Indicator As of 31.03.2015

Total amount of security provided by the issuee @mount (sum) of non-fulfilled liabilities in rega 10,561,457
to which the issuer provided security, if in acande with terms of provided security the fulfillnhen
of the relevant liabilities is provided in full)

including liabilities of third parties 10,500,00(

Amount of security provided by the issuer (the amiqaum) of non-fulfilled liabilities in regard to 61,457
which the issuer provided security, if in accordamdth terms of provided security the fulfillmerft o
the relevant liabilities is provided in full) ingHorm of pledge.

including liabilities of third parties

Amount of security provided by the issuer (the amiqaum) of non-fulfilled liabilities in regard to 10,500,00(
which the issuer provided security, if in accordamdth terms of provided security the fulfillmerft o
the relevant liabilities is provided in full) ingtform of guarantee.

including liabilities of third parties 10,500,00(

The issuer’s liabilities related to security praaddto third parties, including pledge or guarantbat account for 5 and
more percent of the book value of the issuer'stasseof the last date of the relevant reportingpde

No such liabilities in this reporting period.

2.3.4. Other liabilities of the issuer

There are no other liabilities not shown in the laice sheet which may significantly affect the isssefinancial
position, its liquidity, sources of funds, terms tifeir use, performance results, and expenses.

2.4. Risks related to acquisition of placed securés or those being placed

Risk management policy of the issuér:the course of its activities, the Company see&sfulfill its obligations and
minimize the impact of the risks.

2.4.1. Industry risks

Industry risks of OJSC “Surgutneftegas” are relatetb the Company’s core businesses: production and
processing of oil and gas, and marketing of hydrobans. These include the risk of drop in hydrocanb@rices,
increased competition between oil companies, shgetaf the industry specialists, higher operating cacapital costs,
geological, technological and environmental risks.
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Oil and petroleum products price reduction is recuged as a serious risk for the Company as it hias tmost
significant impact on the Company’s financial penfimance.

Hydrocarbon prices depend on several factors, irdihg supply-demand balance in the global and regabn
markets, the world economy expected growth rat@durction and consumption forecasts for the main égof energy,
political and economic situation in the countrieshich are the largest producers and consumers of to@hrbons, data
on oil and petroleum products reserves, investmienels, development rates of hard-to-recover ressnand alternative
energy sources development.

In the Russian market hydrocarbon prices depend thie trends of the world market, as well as on imar
factors: the level of oil and petroleum productsrdand and supply, state tax and tariff policy, artiktcost of logistics.

0JSC “Surgutneftegas” has no opportunity to affeptarket prices for oil, gas, and petroleum producihe
Company monitors trends of hydrocarbon market tosass the current and plan the future activities atdd to its
commodity flow directions, investment programs aprbjects, and the level of cost reduction baseddifferent price
scenarios. At the same time, OJSC “Surgutneftegdsls internal resources that provide the ability ofaintaining a
stable production process during price fluctuatiomsthout borrowing.

Activities of oil companies are characterized byhigh level of competition in the acquisition of new
production assets at an affordable price and accesmarkets.

Due to the depletion of old fields, deterioratiofi ieserves and a limited number of promising licenareas in
the unallocated subsoil reserve fund, oil compana® competing for the right to acquire new prodiar assets. As a
result, there are risks of economic efficiency deese of field development projects due to increasedts for
acquisition of new licenses and the need for indust and social infrastructure development in remmtareas of
production. To reduce possible losses from thikriealization “Surgutneftegas” monitors fields aviable for purchase
regarding the Company’s further development plared thoroughly evaluates hydrocarbon potential dfese areas
and return on the required investment in their ddepment and operation.

Limited absorptive capacity of oil and petroleum quucts markets, as well as insufficient transport
infrastructure in certain delivery directions mayad to lower prices and/or sales volumes in the taiactive markets
and adversely affect the Company’s financial result

In order to reduce the risk of limited access to rkats and transport infrastructure OJSC “Surgutnefgas”
plans in advance the amount and timing of produatlivery, maintains long-term mutually beneficial lationships with
the Company'’s fellow partners, and provides stablmplies of hydrocarbons to the most popular defivdirections.

Shortage of skilled workers and technical personmizle to the growing sophistication of production theds,
use of state-of-the-art equipment and technologiasd expansion of industrial activity territory arsignificant risks to
the oil and gas industry.

In order to mitigate this risk OJSC “Surgutneftegéscollaborates with specialist training educational
institutions, provides professional training and fiher education for the staff, and develops its ownaining centers
based on its production needs. The Company createsmfortable working environment for its employeésplements
programs of additional social guarantees, createsgonnel reserve, and makes an attractive imag¢hef Company.

0JSC “Surgutneftegas” is subject to the risk of apéing and capital costs increase due to higherqas for
energy resources, basic and auxiliary materials, tadeproducts, and equipment, as well as to risktafiff rates growth
of the Company’s main transport providers: OJSC “AKTransneft’, OJSC “AK “Transnefteprodukt” and
JSC “Russian Railways”.

In order to reduce the negative impact of thesekd0JSC “Surgutneftegas” regularly carries out opaing
and capital costs optimization in all areas of i&ctivities. The Company holds equipment procuremeanders,
implements programs ensuring energy efficiency d$ iindustrial activity, constructs in-house poweremgeration
facilities, and considers alternative variants d@gisuppliers for the whole range of products purceal.

Uncertainty and risk of failure to discover commaeatly significant oil and gas reserves are preseat all
stages of geological exploration activities of t@®mpany. Geological risks are higher when operatimgless-studied
areas and areas with a complex structure of depmsitvhen evaluating the prospects of new licenseaasrand new
operation regions and deciding to drill exploratond prospect wells, OJSC “Surgutneftegas” takeesk risks into
account. The Company has extensive experience iolggical exploration works, its own units, qualifie staff, and
modern equipment allowing to obtain necessary amboh drilling data and geophysical studies, as wall advanced
programs for their interpretation, which leads toitigation of geological risks.

Oil and gas production and processing operationsdanse of sophisticated equipment and technologies
expose the Company to technological and environnaémisks related to possible abnormal and emergesityiations
that may adversely affect people and the environmetisrupt production processes, and, as a conseqge have
negative impact on the Company’'s operating and firegal performance and reputation. The key factor§ such
situations are non-compliance with rules and proeeds and safety measures, and problems with the ligpeof
materials and equipment.

To mitigate the technological and environmental ks “Surgutneftegas” strictly complies with the
requirements in the field of industrial safety atrgduction facilities and environmental protectionThe Company
constantly monitors the state of production faciéis and timely conducts their maintenance and regganent. Incoming
materials and equipment go through receipt inspectj and the Company collaborates with manufactureénsorder to
develop equipment meeting its requirements. OJSQrtfitneftegas” has its own service companies takingp account
the specificity and complexity of the equipment,daimcreasing workover interval of its operation. €hCompany has a
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system of labor protection and industrial safetyropides training and skills development of its permel, and carries
out a special workplace assessment.

2.4.2. Country and regional risks

0JSC “Surgutneftegas” carries out its core businessthe Russian Federation and is subject to theuotry
risks of Russia.

Negative impact of external macroeconomic factorayraffect the economic situation in the country amesult
in reduction of demand for the Company’'s product§.o reduce possible losses from this risk realizatio
0JSC “Surgutneftegas” carefully analyzes marketingrospects and evaluates profitability of differemelivery
directions and demand for the product range proddce

Major production facilities of OJSC “Surgutneftegdsare located in regions with stable social and emmic
climate. The Company contributes significantly tbet development of social and transport infrastructuand economic
growth and stability in the regions of its presenand fully pays up taxes and other obligatory pagmts.

Operating activities of OJSC “Surgutneftegas” mag laffected by unforeseen circumstances related &ather
conditions, natural hazards and disasters.

The regions of the Company’s presence are not premearthquakes, hurricanes and other natural disess.
Extremely low temperatures may greatly affect thificency of the Company’s hydrocarbon productioMoreover,
geographical remoteness of certain operating assetfs OJSC “Surgutneftegas” from the regions with gdo
infrastructure exposes the Company to the risk ahrisport connection breakdown due to unfavorable atleer
conditions. Given that a large part of the Compasyfinished goods is exported through ports, forcajeure weather
conditions can lead to delivery time extension amgset conditions during shipping of finished prodisc

0OJSC “Surgutneftegas” takes into account the spécihature of work in the areas with severe climatic
conditions and absence of transport infrastructur&@he Company carefully plans installation of prodtion facilities
and transportation of staff, periods and amounts cdrgo delivery to the fields, and ensures the resagy infrastructure
in remote areas of hydrocarbon production.

2.4.3. Financial risks

In the course of its activities OJSC “Surgutneftegais exposed to financial risks that may have agagive
impact on the Company’s cash flow, profit, and valwf financial assets. The most significant finamtirisks are
currency risk, interest rate risk, inflation riskgredit risk, and liquidity risk.

0JSC “Surgutneftegas” is exposed to the risk of égn exchange fluctuations, mainly the U.S. dollagainst
the ruble. An essential part of the Company’s pradion is sold in the foreign market with settlemenin foreign
currencies. An adverse change in foreign exchangates against the ruble may lead to lower profitatyil and
deterioration of the Company’s financial performaec

0OJSC “Surgutneftegas” regularly carries out analysiof exchange rate volatility and its impact on the
Company'’s financial performance, and based on issults the Company defines the parameters and stre of its
financial reserves placement, and carries out cuntgolanning of the cash flow.

Interest rate risk has no significant impact on tifenancial and economic activity of OJSC “Surgutnifgas”,
as the Company does not attract borrowed capital fimance current and capital expenditures. Given dh the
Company’s investments consist mainly of bank defmsiin order to ensure an acceptable return on them
0JSC “Surgutneftegas” constantly analyzes the lewdlinterest rates on financial instruments in moyeand capital
market and places funds in bank deposits with fixedes.

0JSC “Surgutneftegas” is subject to inflation riskealization of which may lead to increased prodiact costs
and reduced profitability of operations, increaseampital expenditures and adjustment of the Companynvestment
project portfolio.

0JSC “Surgutneftegas” carries out a regular analygsof the impact of inflation risk on efficiency dfs current
activities, feasibility of new production projectand processing and marketing of products. To reduthe negative
impact the Company implements a complex of measu@surb rising costs, holds tenders to select caators’
products and services, and has a balanced approacthe setting up of contract terms.

0JSC “Surgutneftegas” is exposed to credit risk digeaccounts receivable, advanced payment of tratisms
with counterparties, and fund placement on depasitounts in banks.

The Company has established a system of permanant comprehensive solvency assessment of
counterparties based on qualitative and quantitatieriteria, including check on a positive creditdtory and financial
soundness. Making advance payments to counterpartiee Company uses tools of ensuring the repaynanmoney in
the form of bank guarantees and sureties.

0JSC “Surgutneftegas” avoids excessive concentrataf credit risk in the placement of temporary fréends,
carefully choosing credit institutions on the basid the developed methodology for assessing tharfgial condition of
banks, which considers financial performance, equiholding structure, credit rating, capital structe and other
indicators of financial stability of a credit instition. Monitoring of counterparty banks in termsfaheir financial
condition is carried out during the whole period &dind allocation.

Liquidity risk arises from the possibility of occrence of difficulties in the Company’s performancef its
financial obligations. Liquidity risk for OJSC “Sugutneftegas” is minimal, as the Company maintainset necessary
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level of liquid assets to redeem its financial ajdtions, taking into account the uncertainties réé to day-to-day
operation cash flow. The Company’s system of det@ifinancial planning allows establishing such fimgial structure
that maintains sufficient liquidity for timely sefément of the liabilities.

0JSC “Surgutneftegas” does not use derivative fir@al instruments to mitigate financial risks, butikes into
account their possible impact on the financial amgberating activities of the Company in the coursktioe development
of investment projects, plans, and budgets. OJSQurtfutneftegas” uses tools of asset and operatiorsuning to
guarantee timely settlement of its current liabiét.

2.4.4. Legal risks

The Company’s major legal risks include:
- Changes in tax law;
- Changes in customs law;
- Changes in exchange regulations;
- Changes in forest law;
- Changes in land law;
- Changes in subsoil law and provisions;
- Changes in licensing regulations;
- Changes in environmental rules and regulations.

When carrying out its operations, the Company obgs the Russian law in force, fulfills its obligatns to
partners, and minimizes legal risks.

2.4.5. Reputation risk

Reputation risk is related to the loss of counterpas due to lower confidence in the quality of mhacts, as well
as in the Company as a reliable and financially bta partner.

The main products of OJSC “Surgutneftegas” (oil, garefined products) are standardized and their tjtya
characteristics are determined by the requiremenfshe regulations. When using pipeline transpodpmpliance with
standards is a prerequisite for putting productganthe pipeline system. The Company strictly coraplivith applicable
requirements for product quality.

When carrying out oil and gas production, Surgutriejas performs their processing and conditioning it
own facilities. While performing production and maeting of petroleum and gas products, the Comparayries out
constant multilevel control of their quality charderistics in its own accredited laboratories.

0JSC “Surgutneftegas” has the reputation of a stabkeliable, and financially sound Company. The Cpany
conducts corporate social responsibility policy: plements a complex of programs providing additiorsadcial benefits
and guarantees for the staff, high standards of umstrial, environmental, and labor safety, and panipates in social
and economic development of the regions of its prece. This minimizes the possibility of getting agative impression
of the Company and appearance of reputation risks.

2.4.6. Strategy risk

Strategy risk is related to the possibility of lesscaused by mistakes made in decisions that deterrthe
strategy of the Company’s activities, as well agrawistrative errors in the implementation of thigrategy.

Significant strategic risk for the Company is thenderestimation of internal and external threats witi may
adversely affect its activity.

The Company minimizes this risk through regular alyais of key factors influencing oil and gas indurgt
To reduce the uncertainty in the long-run prospeahd mitigate the risk in the decision-making prosethe Company
uses methods of strategic analysis, which giveeactr picture of potential internal and external lzards. Based on the
results the Company reviews its development plans.

Making wrong or unfounded decisions when determigimpromising areas of activity where the Company can
gain competitive advantage, new areas of industaativity and markets may prevent the Company frachieving the
desired goals.

On a continuing basis OJSC “Surgutneftegas” makessgassment of its operating performance in all major
business areas, monitors trends in the Company’y kearkets, and assesses the possibilities to ineegaroduct supply
to the most attractive destinations. The Companglaates investment feasibility in different area$ ibs business and
new areas of activity according to economic efficdy and investment payback principles. In additiothe Company
carries out analysis and models scenarios of depatent under various conditions.

Risks of lack or insufficient provision of necessarfinancial, inventory and human resources as wels
managerial procedures may lead to the failure ofréeving the strategic objectives of the Company.

0JSC “Surgutneftegas” has sufficient financial resees and in advance develops its production program
according to which planning of necessary resourcasd procurement are carried out. Moreover, the Coamy has a
unified procedure for discussion and making of dsmins and their implementation control, which miniaes these
risks.
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2.4.7. Risks related to the issuer’s operations

In the course of its activities OJSC “Surgutneftegais exposed to various kinds of risks, includirntfose
related to the peculiarities of the oil and gas wmstry, as well as financial, legal, country, andhar kinds of risks.
The risk management system of OJSC “Surgutneftegas’designed to minimize their impact on the opéngt and
financial performance by means of performing ongarearly risk identification and assessment, and diepment of
measures aimed at rundown of contingency and mitiga of the possible negative impact on the ongoiwgrk and
prospects of the Company.

Section lll. Detailed information on the issuer
3.1. Issuer’s history

3.1.1. Issuer’s corporate name (name):
The issuer’s full corporate nan@pen Joint Stock Company “Surgutneftegas”
Date of introduction of the issuer’s existing fatirporate name27.06.1996
The issuer’s abbreviated corporate naISC “Surgutneftegas”
Date of introduction of the issuer’s existing ahliséed name27.06.1996

The issuer’s corporate name (name for a nonprofit anization) is registered as a trademark or a sefice mark.

Trademark registratio®pen Joint Stock Company “Surgutneftegas”
Certificate of trademarkyo. 438918 dated 09.06.2011

Priority (commencement) of the document of ti66:05.2010

Validity period of the document of titl€6.05.2020

All previous names of the issuer during its existen
Full corporate nameProduction Association “Surgutneftegas”
Abbreviated corporate nameO “Surgutneftegas”
Introduced:15.09.1977
Grounds for introduction:

Full corporate nameloint Stock Company of Open Type “Surgutneftegas”

Abbreviated corporate nam&OOT “Surgutneftegas”

Introduced:06.05.1993

Grounds for introductionDecree of the President of the Russian Federationw.NM03 dated November 17, 1992

“On Special Provisions for Privatization and Corpization of State Enterprises, Production and Sciiict
Production Associations in the Petroleum, PetrolelRefining, and Petroleum Products Supply Industries

3.1.2. State registration of the issuer:

Initial state registration
State registration numbet2-4782
Date of state registratio06.05.1993

Body that conducted the state registratiddministration of the city of Surgut, Khanty-Mangsky Autonomous
Okrug, Tyumenskaya Oblast.

Registration of the legal entity:
Main state registration number of the legal perd@28600584540

Date of entry of the legal body registered prio®1oJuly 2002 into the Uniform State Register ofaleEntities:
18.09.2002

Name of the registration authoritinspectorate of the Ministry of Taxation of Russiar Surgut, Khanty-Mansiysky
Autonomous Okrug.

3.1.3. Establishment and development of the issuer
The issuer is established for an unlimited periotitone.

Summary of the issuer’s establishment and develapriiée issuer’s corporate purposes, the issuessiom (if any), and
other information about the issuer’s operationgmisal for a decision to acquire the issuer’s séiest

The name of oil and gas producing company “Surguftegas” goes hand in hand with the discovery of Bl
in Western Siberia.
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Back in March 1964, the first group of oilmen sebdt on Surgut ground. The local climate and terramade it
impossible to use conventional methods for buildir@ads, wells, pipelines and field facilities. Ia¢t, the oil producing
division “Surgutneft” was a real testing ground wihe various technologies and methods were created applied to
develop fields in severe geological and climatismdiions. The division proved to be a true forge sKilled workers for
the whole Western Siberia. Many oil and gas produgicompanies, such as Yuganskneft, Megionneft, Riaskneft,
Kogalymneftegas, and Noyabrskneftegas, were onag glaSurgutneft and later became separate entities

Construction of the refinery in the city of KirishiLeningradskaya Oblast, began in 1961. As was toenmon
practice of that time, the refinery was an All-UnioTop Priority Project, and it indeed was built atrapid pace: as early
as December 1965, the refinery received the fitank car, and just four months later, in March 966, it became fully
operational. After it was commissioned, the refiyereversed oil products shortage, which hinderedoeomic
development of the North-West of Russia. When tharoslavl — Kirishi pipeline was put into service ih969, the
refinery started to process oil delivered from Wazst Siberia fields. Located close to the Baltic pgyrit benefited from
exporting oil products to Scandinavia and NortheEurope.

In October 1977, the oil producing division “Surgnéft” was granted the status of the diversified plaction
association “Surgutneftegas” (PO “Surgutneftegas”).

On March 19, 1993, the Council of Ministers of tHeussian Federation passed a resolution to form @E®int
Stock Company “Neftyanaya Kompaniya “SurgutnefteagAOOT “NK “Surgutneftegas”). In the same year,
PO “Surgutneftegas'transformedinto AOOT"Surgutneftegas”andthe Kirishirefinerytransformednto AOOT“KNOS”
were merged into Open Joint Stock Company “NK “Sutgeftegas”.

Under the Soviet system, the Company’s subsidianesnely Novgorodnefteproduct, Kaliningradneftepnact,
Lennefteprodukt, Pskovnefteproduct, and Tvernefteguct, were part of RSFSR Glavneftesnab (Main Dejpaent of
Oil Supplies) and supplied the corresponding regsowith petroleum products. In 1993, they were atzmverted into
open joint stock companies and incorporated in AOCNK “Surgutneftegas”.

The year 1996 saw the first stage of corporate stane optimization when AOOT “NK “Surgutneftegas” as
formed as a vertically integrated company.

In December 1996, the Company launched sponsoredefican Depositary Receipt program, Level I, for
ordinary shares of OJSC “Surgutneftegas”.

In March 1998, the Company launched sponsored Ancan Depositary Receipt program, Level |, for
preferred shares of OJSC “Surgutneftegas”.

In 2000, the Company embarked on the final stagesbfre consolidation, which made the oil produciegtity
0OJSC “Surgutneftegas” a parent company of Surgutiedas Group.

The Company is no longer operating just in one regj with the focus on Western Siberia as the onhyuade
production center. As a result of production asskversification, the Company acquired license argaslO constituent
territories of the Russian Federation, such as KhgrMansiysky Autonomous Okrug-Yugra, Yamalo-Nenetsk
Autonomous Okrug, the Republic of Sakha (YakutialNenetsky Autonomous Okrug, Tyumenskaya, Irkutskaya,
Omskaya, Tomskaya and Novosibirskaya Oblasts, anasKoyarsky Krai. The Company was one of the East&iberia
pioneers who participated in a national project tievelop the new production region and achieve thategic objective
of oil transportation to new promising markets.

The main corporate objective is profit earning.

3.1.4. Contacts

The issuer’'s location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autormus Okrug — Yugra, Surgut,
ul.Grigoriya Kukuyevitskogo, 1, bid. 1

Address of the issuer indicated in the uniform estaegister of legal entitiesRussia, Tyumenskaya Oblast,
Khanty-Mansiysky Autonomous Okrug — Yugra, Surgul, Grigoriya Kukuyevitskogo, 1, bid. 1

Telephone(3462) 42-60-28; 42-61-33
Fax:(3462) 42-64-94
E-mail: Bogdanov-VL-REF@surgutneftegas.ru

Web site(s) where information about the issuer aeadurities issued and/or being issued by the issuavailable:
http://www.surgutneftegas.ru/ru/investors; http:/imw.e-disclosure.ru/portal/company.aspx?id=312

The issuer’s special division for shareholder anestor relations.imited Liability Company Invest-Zaschita

Division’s location:628400 Russian Federation, Tyumenskaya Oblast, KiyaMansiysky Autonomous Okrug — Yugra,
Surgut, ul.Entuziastov, 52/1.

Telephone(3462) 46-27-64
Fax: (3462) 46-46-50
E-mail: invz@yandex.ru

No Web site.
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3.1.5. Taxpayer identification number
8602060555

3.1.6. Branches and representative offices of thesuer
Branches and representative offices of the issuer:
Name:Moscow representative office of Open Joint Stockrn@pany “Surgutneftegas”
Location:Moscow, Russian Federation, ul.Myasnitskaya 34
Opened 0n27.09.1993
Head of the branch (representative office)
Name:Makarkin Yury Nikolaevich
Term of the Power of Attorneg1.12.2015

Name:Saint Petersburg representative office of Openritdbtock Company “Surgutneftegas”
Location: Russian Federation, St. Petersburg, ul.Podkovyr@a
Opened 0n28.05.1998
Head of the branch (representative office)
Name:Fortov Vladimir Ivanovich
Term of the Power of Attorney1.04.2015

Name:Yakutsk representative office of Open Joint StaCkmpany “Surgutneftegas”
Location: Russian Federation, Republic of Sakha (Yakutia)akutsk, ul.Ordzhonikidze 36
Opened 0n01.06.2009
Head of the branch (representative office)

Name:Bandura Sergei Nikolaevich

Term of the Power of Attorneyg1.05.2015

3.2. Core operations of the issuer

3.2.1. Core economic activities of the issuer

Code of economic activity which is core for theuiss

OKVED codes

11.10.11

OKVED codes

11.10.12

11.20.4

45.12

51.51.2

51.51.3

74.20.2

3.2.2. Core operations of the issuer

Types of operations (business activities, typegrotiucts (works, services)) that accounted foeasti 10 percent of the
issuer’s revenue (income) in the reporting period

Unit of measurethousand RUB
Type of activity:oll

Indicator 2013 2014

Revenue from sales (volume of sales) related tepleeified type of activity, thousand 512,732,444 538,747,561
RUB

Revenue from sales (volume of sales) related tspleeified type of activity in total 63 62.5
revenue from sales (volume of sales) of the issker,
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Indicator 2014, 3 2015, 3 months
months

Revenue from sales (volume of sales) related tspleeified type of activity, thousand 139,908,054 167,820,373
RUB

Revenue from sales (volume of sales) related tapleeified type of activity in total 63.9 65.1
revenue from sales (volume of sales) of the iss4er,

Changes in the issuer’s operating revenue (incameal to or exceeding 10 percent as compared hdtlcdrresponding
reporting period of the previous year and the reagor such changes

In 1Q2015 the Company’s sales revenue (sales voludezived from the core business operations chandggd
more than 10 percent as compared with the corresgiog period of the previous year and amounted to718%,
including 120.0% from oil sales. The key factor kel the increase in the Company’s revenue is amemraits to Part
Il of the Tax Code of the Russian Federation and rt@n legal acts according to Federal Law No. 36&F
“On Amendments to Part Il of the Russian Tax Code ane@r@in Legal Acts of the Russian Federation” dated
November 24, 2014, which led to significant decredna export duties on oil and oil products and arsiltaneous
increase in expenses of subsoil users in the formttee mineral extraction tax. Moreover, the revenweas further
pushed up by an increase in crude supplies by 2.9%.

Type of activity:petroleum products
Indicator 2013 2014

Revenue from sales (volume of sales) related tapleeified type of activity, thousand 266,266,241 290,803,311
RUB

Revenue from sales (volume of sales) related tapleeified type of activity in total 32.7 33.7
revenue from sales (volume of sales) of the issker,

Indicator 2014, 2015,
3 months 3 months

Revenue from sales (volume of sales) related tspleeified type of activity, thousand 71,579,018 82,085,497
RUB

Revenue from sales (volume of sales) related tapleeified type of activity in total 32.7 31.9
revenue from sales (volume of sales) of the iss4er,

Changes in the issuer’s operating revenue (incagejl to or exceeding 10 percent as compared hdtlcarresponding
reporting period of the previous year and the reagor such changes

In 1Q2015 the Company’s sales revenue (sales voludezived from the core business operations chandggd
more than 10% as compared with the correspondingiqe of the previous year and amounted to 117.6%cluding
114.7% from the sales of petroleum products. They Kactor behind the increase in the Company’s revenis
amendments to Part Il of the Tax Code of the RugsiBederation and certain legal acts according to dieral Law
No. 366-FZ “On Amendments to Part Il of the Russian Tax Code andr@in Legal Acts of the Russian Federation”
dated November 24, 2014, which led to a significadgcrease in export duties on oil and oil producisd a
simultaneous increase in expenses of subsoil usarthe form of the mineral extraction tax. Moreovethe revenue
was further pushed up by an increase in petroleunogucts supplies by 1.1%.

Cost structure of the issuer

Indicator 2013 2014

Raw materials and supplies, % 4.25 4
Acquired components and semi-finished articles, % 4.29 3.92
Production works and services performed/renderetthiby parties, % 17.41 16.62
Fuel, % 0.34 0.46
Energy, % 2.13 1.92
Labor costs, % 13.61 13.39
Interests on loans, % 0 0
Rental payments, % 0.01 0.01
Social expenditures, %

Depreciation of fixed assets, % 16.34 15.21

18



Taxes included in production costs, % 37.59 40.49
Other expenses (please specify) 1.44 1.36
amortization of intangible assets, % 0.04 0.05
remuneration for innovation proposals, % 0 0
compulsory insurance payments, % 0,07 0,07
entertainment expenses, % 0.01 0
other, % 1.32 1.24
Insurance premiums 2.59 2.62
Total: costs of production and sale of goods (wosksvices) (production costs), % 100 100
For reference only: Revenue from sale of goods Ksiaservices), % to cost of 132.5 125.8
production
Indicator 2014, 3 2015, 3 months
months
Raw materials and supplies, % 3.39 3.48
Acquired components and semi-finished articles, % 3.79 3.48
Production works and services performed/renderetthibgy parties, % 15.73 17.56
Fuel, % 0.38 0.5
Energy, % 1.95 1.77
Labor costs, % 12.09 12
Interests on loans, % 0 0
Rental payments, % 0.01 0.01
Social expenditures, %
Depreciation of fixed assets, % 15.91 14.41
Taxes included in production costs, % 42.44 42.37|
Other expenses (please specify) 1.15 1.26
amortization of intangible assets, % 0.04 0.09
remuneration for innovation proposals, % 0 0
compulsory insurance payments, % 0,07 0,07
entertainment expenses, % 0 0
other, % 1.04 11
Insurance premiums 3.16 3.16
Total: costs of production and sale of goods (wosksvices) (production costs), % 100 100
For reference only: Revenue from sale of goods Ksyaservices), % to cost of 128.4 136.8

production

Essential new types of products (works, servicéfgeyed by the issuer on its core market, to themixthat corresponds to
publicly available information about such produ@i®rks, services). Please specify the developm@mis of such types

of products (works, services). Specify the develepnstatus of such types of products (works, sesyic

There are no essential new types of products (wpgesvices).

Standards (rules) used for accounting (financi@desnents and calculations shown in this subpapagiiche accounting
(financial) statements of OJSC “Surgutneftegas” havbeen prepared in accordance with the applicabkr@unting
standards of the Russian Federation as per Feddralv of the Russian Federation No. 402-FZ “On Accoting” dated
December 6, 2011, “Regulations on Accounting andpeeing in the Russian Federation” approved by OmdEo. 34n
of the Ministry of Finance of the Russian Federatiodated July 29, 1998, “Accounting Regulations "Refting
of an Enterprise” PBU 4/99 approved by Order No.m8f the Ministry of Finance of the Russian Fedeiah dated
July 6, 1999 and Order No. 66n of the Ministry ofiffance of the Russian Federation “Reporting Standir of
Enterprises” dated July 2, 2010, and approved regfidns “Accounting Policy of OJSC “Surgutneftegasfor
Accounting Purposes for 2014”, “Accounting PolicyfdDJSC “Surgutneftegas” for Taxation Purposes for024”,
“Accounting Policy of OJSC “Surgutneftegas” for Aamunting Purposes for 2015” and “Accounting Policyfo

0JSC “Surgutneftegas” for Taxation Purposes for 281
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3.2.3. Issuer’s supplies, goods (raw materials), drsuppliers

For 2014

Suppliers who provide at least 10 percent of glpdies of materials and goods (raw materials)
Full corporate nameClosed Joint Stock Company “Trade House TMK”

Location:620026 Ekaterinburg, ul. Rozy Luxemburg 51

INN: 7729392616

OGRN: 1027700429602

Share in total supplies, %1.87

Change in prices by more than 10% for basic mdseaiad goods (raw materials) during the reportiagqul against the
corresponding reporting period of the previous year

Prices in 2014 changed against 2013 for more thah dercent for the following types of basic mategaind
goods (raw materials):
- Pipes;
- A wide range of rolled metal products;
- Lubricants and chemicals;
- Oil production equipment;
- Vehicles, tractors, and oilfield machinery;
- Building materials.

The share of imported materials and goods in tet@lplies, expected availability of import sourcesthe future, and
possible alternative sources

Imported materials and goods accounted for 22.9%athl supplies to the Company.

The Company’s financial position ensures further aNability of these sources and their alternatives.

For 3 months of 2015
Suppliers who provide at least 10 percent of glipdies of materials and goods (raw materials)
There are no suppliers who provide at least 10 m#ricof all supplies of materials and goods (raw redals).

Change in prices by more than 10% for basic mdseaiad goods (raw materials) during the reportiagqul against the
corresponding reporting period of the previous year

Prices in 1Q2015 changed against 1Q2014 for morarttl0 percent for the following types of basic middds
and goods (raw materials):
- Pipes;
- A wide range of rolled metal products;
- Lubricants and chemicals;
- Oil production equipment;
- Vehicles, tractors, and oilfield machinery.

The share of imported materials and goods in tatalplies, expected availability of import sourcesthe future, and
possible alternative sources

Imported materials and goods accounted for 21.5%athl supplies to the Company.
The Company’s financial position ensures further aNability of these sources and their alternatives.

3.2.4. Marketing outlets for the issuer’s productgwork, services)
Key markets where the issuer operates:

olL 1Q2015

The Northwestern Federal District
The Southern Federal District
- in the territory of Russia The Volga Federal District
The Urals Federal District
The Far Eastern Federal District

Non-CIS countries
CIS countries

- export

OIL PRODUCTS 1Q2015

20



The Northwestern Federal District
- in the territory of Russia The Central Federal District
The Urals Federal District

- export European countries

Factors that can adversely affect the issuer'sssafi@oods (works, services) and steps that matalen by the issuer to
mitigate such impactSome of the factors that can adversely affect thenhany’s sales include changes in world oil
prices, tax legislation and natural monopoly pricefo minimize the impact of the above factors orlesa the Company
monitors prices on foreign and domestic oil and gitoducts markets on a routine basis and redireetsport flows
choosing those with better prices.

3.2.5. Issuer’s permits (licenses) or authorizatianfor the certain types of works
The issuer doesn’t have permits (licenses) inforimatabout which must be specified in the QuarteReport.

3.2.6. Activity of certain categories of issuers
The issuer is not a stock investment fund, insuraner lending institution, or mortgage agent.

3.2.7. Additional information on issuers, whose pmary activity is mineral resources extraction

a) Mineral resources

The list of mineral deposits which have a significBinancial and business importance for the issioewhich the
issuer or its subsidiaries hold the right of use

1. Field: Zapadno-Surgutskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve®#tBC1 — 19,499 thousand tonnes; C2 — 3,047 thoustomthes.
Production rate for the relevant reporting peripériods):709.877 thousand tonnes.

2. Field: Zapadno-Surgutskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#tBC1 — 732 million cubic meters; C2 — 154 milli@ubic meters.
Production rate for the relevant reporting peripériods):38.063800 million cubic meters.

3. Field: Vostochno-Surgutkoye

Rights to the field are held byhe issuer

Type of mineralsoil

Proved reserve#iBC1 — 70,560 thousand tonnes; C2 — 11,741 thowktmnes.
Production rate for the relevant reporting peripériods):896.136 thousand tonnes.

4. Field: Vostochno-Surgutkoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 4,224 million cubic meters; C2 — 704 miti@eubic meters.
Production rate for the relevant reporting peripériods):51.160494 million cubic meters.

5. Field: Yaunlorskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iBC1 — 32,136 thousand tonnes; C2 — 1,093 thoustorthes.
Production rate for the relevant reporting peripériods):391.764 thousand tonnes.
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6. Field: Yaunlorskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 3,895 million cubic meters; C2 — 236 mili@ubic meters.
Production rate for the relevant reporting peripériods):42.435424 million cubic meter.

7. Field: Fedorovskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#tBC1 — 226,473 thousand tonnes; C2 — 36,518 thaktonnes.
Production rate for the relevant reporting peripériods):2075.302 thousand tonnes.

8. Field: Fedorovskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 136,397 million cubic meters; C2 — 3,706lan cubic meters.
Production rate for the relevant reporting peripériods):914.996668 million cubic meters.

9. Field: Lyantorskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#tBC1 — 35,905 thousand tonnes; C2 — 104 thousamnhes.
Production rate for the relevant reporting peripériods):1039.225 thousand tonnes.

10. Field: Lyantorskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 107,148 million cubic meters; C2 — 4 mili@ubic meters.
Production rate for the relevant reporting peripériods):341.943735 million cubic meters.

11. Field: Bystrinskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve®#iBC1 — 25,979 thousand tonnes; C2 — 1,465 thoustomthes.
Production rate for the relevant reporting peripériods):692.177 thousand tonnes.

12. Field: Bystrinskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 24,535 million cubic meters; C2 — 66 mili@ubic meters.
Production rate for the relevant reporting peripériods):168.585903 million cubic meters.

13. Field: Vachimskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve®#tBC1 — 30,778 thousand tonnes; C2 — 1,836 thoustomthes.
Production rate for the relevant reporting peripériods):414.232 thousand tonnes.

14. Field: Vachimskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 11,613 million cubic meters; C2 — 2,031 linih cubic meters.
Production rate for the relevant reporting peripériods):129.220236 million cubic meter.
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15. Field: Rogozhnikovskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iBC1 — 82,672 thousand tonnes; C2 — 77,857 thouktonnes.
Production rate for the relevant reporting peripériods):775.238 thousand tonnes.

16. Field: Rogozhnikovskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#tBC1 — 5,519 million cubic meters; C2 — 5,323 nuili cubic meters.
Production rate for the relevant reporting peripériods):71.666559 million cubic meter.

17. Field: Russkinskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iBC1 — 53,333 thousand tonnes; C2 — 10,991 thouktonnes.
Production rate for the relevant reporting peripériods):761.249 thousand tonnes.

18. Field: Russkinskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#tBC1 — 2,312 million cubic meters; C2 — 770 miti@ubic meters.
Production rate for the relevant reporting peripériods):43.257812 million cubic meters

19. Field: Konitlorskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#®iBC1 — 51,007 thousand tonnes; C2 — 1,061 thoustorthes.
Production rate for the relevant reporting peripériods):423.655 thousand tonnes.

20. Field: Konitlorskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve®#iBC1 — 2,147 million cubic meters; C2 — 63 milli@ubic meters.
Production rate for the relevant reporting peripériods):26.900819 million cubic meters

21. Field: Severo-Labatyuganskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iBC1 — 58,264 thousand tonnes; C2 — 10,245 thouktonnes.
Production rate for the relevant reporting peripériods):1,486.968 thousand tonnes.

22. Field: Severo-Labatyuganskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 4,363 million cubic meters; C2 — 772 miti@ubic meters.
Production rate for the relevant reporting peripériods):113.309072 million cubic meters

23. Field: Zhumazhanovskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#®iBC1 — 13,926 thousand tonnes; C2 — 11,310 thouktonmnes.
Production rate for the relevant reporting peripériods):378.970 thousand tonnes.
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24. Field: Zhumazhanovskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve®iBC1 — 994 million cubic meters; C2 — 852 milli@ubic meters.
Production rate for the relevant reporting peripériods):22.707358 million cubic meters

25. Field: Central Block of the Talakanskoye oil drgas condensate field

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve®#tBC1 — 99,789 thousand tonnes; C2 — 3,494 thoustomthes.
Production rate for the relevant reporting peripériods):1,304.201 thousand tonnes.

26. Field: Central Block of the Talakanskoye oil drgas condensate field

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 45,403 million cubic meters; C2 — 8,035 linih cubic meters.
Production rate for the relevant reporting peripériods):133.055511 million cubic meters

27. Field: Severo-Talakanskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve®#tBC1 — 27,907 thousand tonnes; C2 — 38,785 thouktmnes.
Production rate for the relevant reporting peripériods):490.800 thousand tonnes.

28. Field: Severo-Talakanskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 5,591 million cubic meters; C2 — 11,184 linih cubic meters.
Production rate for the relevant reporting peripériods):39.311177 million cubic meters

Licenses for subsoil use obtained by the issusubsidiaries for the fields use which have a sigaift financial and
economic importance

Legal person that obtained a licensges issuer

Number:KhMN 01525 NR

Date of issue18.04.2001

Valid till: 17.04.2051

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Oktyabrsky and
Khanty-Mansiysky Districts, area (sq. km) —1,2%Q.

Type of the licensegeological survey of subsoil, exploration and pradion of hydrocarbons, injection of
formation and salt underground water to maintain fimation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensge= issuer
Number:KhMN 11293 NE
Date of issue05.09.2002
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Valid till: 01.06.2047
according to RF Law No. 2395-1 “On Subsurface” ofebruary 21, 1992
Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Disdtj
area (sq. km) — 1,474.95

Type of the licenseexploration and production of oil and gas, as wels injection of surface, formation and salt
underground water to maintain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 13455 NE

Date of issue25.01.2006

Valid till: 01.02.2068

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for udéhanty-Mansiysky Autonomous Okrug — Yugra, SurguysBistrict,
area (sg. km) — 483.90

Type of the licenseexploration and production of hydrocarbons, as ek injection of surface, formation and
salt underground water to maintain formation pres®i

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliaies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:YaKU 12061 NE

Date of issue26.12.2003

Valid till: 31.12.2045

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for udgepublic of Sakha (Yakutia), Lensky District, argag. km) — 410.57
Type of the licenseexploration and production of hydrocarbons, injésh of surface, formation and salt
underground water and excessive associated gasdmtain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.
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Legal person that obtained a licensges issuer

Number:KhMN 00431 NE

Date of issue05.03.1997

Valid till: 31.12.2039

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Digdtj
area (sg. km) — 544.03

Type of the licensenil and gas production, injection of surface, foration and salt underground water to
maintain formation pressure, as well as disposalioflustrial effluents within Zapadno-Surgutsky licese area

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performancefields commissioning operations according to therms and conditions of the license agreement
Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thesgsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 00435 NE

Date of issue05.03.1997

Valid till: 31.12.2045

according to RF Law No. 2395-1 “On Subsurface” ofebruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Disdtj
area (sq. km) — 1,182.20

Type of the licensepil and gas production, injection of surface, formtion and salt underground water to
maintain formation pressure within Vostochno-SurggRky license area.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thesgsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 00438 NE

Date of issue05.03.1997

Valid till: 31.12.2043

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Digdtj
area (sg. km) — 457.578

Type of the licensepil, gas and condensate production, as well asegtjon of formation, surface and salt
underground water to maintain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.
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Legal person that obtained a licensges issuer

Number:KhMN 00408 NE

Date of issue18.12.1996

Valid till: 31.12.2086

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for useKhanty-Mansiysky Autonomous Okrug, Surgutsky Digttj
area (sg. km) — 1,952.07

Type of the licenseoil, gas and condensate production, as well asatjon of formation and surface water to
maintain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 00406 NE

Date of issue18.12.1996

Valid till: 31.12.2037

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Digdtj
area (sg. km) — 1,815.72

Type of the licenseoil, gas and condensate production, as well asegtjon of formation, surface and salt
underground water to maintain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 00409 NE

Date of issue18.12.1996

Valid till: 31.12.2041

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Digdtj
area (sqg. km) — 528.793

Type of the licensenil, gas and condensate production, as well aseatjon of formation, surface and salt
underground water to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation
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Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 00407 NE

Date of issuei8.12.1996

Valid till: 31.12.2027

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Digdtj
area (sg. km) — 658.758

Type of the licenseoil, gas and condensate production, as well asatjon of formation and salt underground
water to maintain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensge= issuer

Number:KhMN 00417 NE

Date of issue14.01.1997

Valid till: 31.12.2048

according to RF Law No. 2395-1 “On Subsurface” ofebruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Disdtj
area (sg. km) — 959.79

Type of the licenseoil and gas production, as well as injection offase, formation and salt underground water
to maintain formation preassure

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliaies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensges issuer

Number:KhMN 00564 NE

Date of issue29.05.1997

Valid till: 31.12.2055

according to RF Law No. 2395-1 “On Subsurface” ofdbruary 21, 1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of subsoil plot provided for us&hanty-Mansiysky Autonomous Okrug, Surgutsky Digdtj
area (sq. km) — 1,046.28

Type of the licenseoil and gas production, as well as injection ofrfoation and salt underground water to
maintain formation pressure

The main license provisions concerning subsoil uskligations indicating the period of given obligais

performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement
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Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliaies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensge= issuer
Number:YaKU 14372 NE

Date of issue21.01.2008

Valid till: 01.02.2028

according to RF Law No. 2395-1 “On Subsurface” ofebruary 21, 1992
Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for usgepublic of Sakha (Yakutia), Lensky District, aréag. km) — 1,188.46

Type of the licenseexploration and production of hydrocarbons, as Wwak injection of surface, formation and
salt underground water to maintain formation pressi

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temnts conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliaies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensge= issuer

Number:KhMN 14906 NR

Date of issue27.04.2010

Valid till: 20.04.2035

according to RF Law No. 2395-1 “On Subsurface” ofebruary 21, 1992

Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for udéhanty-Mansiysky Autonomous Okrug — Yugra, SurgugsBistrict,
area (sg. km) — 167.45

Type of the licensegeological survey, exploration and production of/dirocarbons, injection of formation and
salt underground water to maintain formation pressi

The main license provisions concerning subsoil uskligations indicating the period of given obligats
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement

Compulsory payments to be made under license temas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliaies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

Legal person that obtained a licensge= issuer

Number:KhMN 14757 NR

Date of issue02.10.2009

Valid till: 22.09.2034

according to RF Law No. 2395-1 “On Subsurface” ofebruary 21, 1992

Basis for license issuancaccording to RF Law No. 2395-1 “On Subsurface” &ebruary 21, 1992

Description of subsoil plot provided for udéhanty-Mansiysky Autonomous Okrug — Yugra, SurgugsBistrict,
area (sq. km) — 156.50

Type of the licensegeological survey, exploration and production ofdrocarbons

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement
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Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation
Fulfillment by the issuer, its subsidiaries andliafies of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 31.03.2015, all conditions are
being met.

This section provides a list of fields with prodimt level of 2.0% and more of the total volume oil o
produced by the Company in 1Q2015.

In the lines “Proved reserves” the current recovédaa oil and condensate reserves in respect of o# a
shown under the Russian classification of hydrocarbreserves and resources.

In the lines “Proved reserves” the current recovédaia associated gas reserves in respect of assatigas
are shown under the Russian classification of hydesbon reserves and resources.

Oil, associated petroleum gas and natural gas protion on the Company fields which are in developnen
for the 1 Quarter 2015 amounted to 15,152.695 thand tonnes, 2,393.241231 million cubic meters and
19.136984 million cubic meters respectively.

License KhMN 00431 NE is issued in lieu of LicenkdMN 00051 NE dtd 13.07.1993.
License KhMN 00435 NE is issued in lieu of Licenk@MN 00049 NE dtd 13.07.1993.
License KhMN 00438 NE is issued in lieu of LicenkbMN 00057 NE dtd 14.07.1993.
License KhMN 00408 NE is issued in lieu of Licenk@MN 00052 NE dtd 14.07.1993.
License KhMN 00406 NE is issued in lieu of LicenkbMN 00062 NE dtd 15.07.1993.
License KhMN 00409 NE is issued in lieu of Licenk@MN 00047 NE dtd 13.07.1993.
License KhMN 00407 NE is issued in lieu of LicenkbMN 00104 NE dtd 29.09.1993.
License KhMN 00417 NE is issued in lieu of Licenk@MN 00054 NE dtd 14.07.1993.
License KhMN 00564 NE is issued in lieu of Licenk@MN 00106 NE dtd 29.09.1993.

b) Mineral resources processing
Fixed assets used for processiAgsociated gas is processed by the Gas Processivigiih of OJSC “Surgutneftegas”.
The sector of oil refining and petrochemistry ispresented by LLC “KINEF” located in the city of Kishi.
The issuer, its subsidiaries or affiliates do nohgage any contractors to process mineral resourdhsy
produce.

c¢) Products marketing
Permits granted by authorized government agencieshe sale of mineral resources and their prodepseducts and
quotas, including export quotas:
In accordance with RF Federal Law No. 147-FZ dated’.08.1995 “On Natural Monopolies”, a duly registed oil
producer and an organization being a parent compaofyan oil producer are granted with the right ofcaess to the
system of Russian trunk pipelines and terminalsdgaa ports to transport oil out of the customs téosriy of the Russian
Federation, proportionally to the volumes of prodest oil pumped into the system of trunk pipelinegiwa 100% trunk
pipeline transmission capacity (subject to feasityi.

3.2.8. Additional requirements to be met by issuersvhose primary activity is telecommunication senges
provision
Telecommunication services provision is not themadry activity of the issuer.

3.3. Plans for the issuer’s future activity

The long-term strategy of Surgutneftegas is aimetl sirengthening its position of a financially susteable
company with good production growth prospects iretlomestic oil and gas sector. To achieve its ghal Company is
developing the following priority areas of business

Oil and gas production:
- To strengthen and enlarge the Company’s minerasource base through geological exploration and aisition of
new promising areas;
- To develop and apply innovative solutions, inttae advanced equipment in order to enhance effidgrmf oil and gas
exploration and field development, including fieldsith tight oil reserves;
- To maintain production targets;
- To form new centers of hydrocarbon production;
- To take a comprehensive approach to gas sectarettoment: to provide for a high utilization levelnd maximize
efficient use of associated petroleum gas;
- To provide a high quality of work and control ctss
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Qil refining and gas processing:
- To increase oil conversion ratio and light oil pducts yield;
- To improve the quality of products and ensure coliance with Russian and international quality staards;
- To enhance refining and processing efficiency tugh modernization and reconstruction of productidacilities.
- To extend the range of products in accordancehtite market needs.
Marketing:
- To diversify product supplies by entering new rkeats and developing Russian transportation infrastture;
- To increase consumer’s loyalty by providing higluality products and services at gas stations;
- To increase the efficiency of retail sales thrdugxtending the range of products and boosting salef associated
goods and services;
Power sector:
- To develop energy complex which ensures genergtivansmission and sale of electric and thermal exgy, and
provides for rational use of hydrocarbons produced;
- To introduce energy-saving and energy efficientligtions and technology within every area of the @pany’s
operations.
Social responsibility:
- To mitigate the environmental impact of productidacilities, ensure environmental safety of prodian facilities and
use natural resources in a responsible and rationedy;
- To assure high industrial and occupational safestandards;
- To contribute to balanced social and economic diepment of the areas where the Company operates preserve the
status of a reliable partner and supplier of highuglity products;
- To offer extra social benefits and guarantees thie employees, their families, and retired emplege

The Company’s medium-term plans for oil and gas guztion include maintaining the target level of oil
production at 61-62 million tonnes per year. Surgftegas’ plans for 2015 embrace oil production @t.4 million
tonnes, including 8.1 million tonnes in Eastern Sha, gas recovery and generation at nearly 9.3ibil cubic meters.
To succeed in its objective, the Company brings nexdrocarbon reserves into development, carries awignificant
amount of development drilling, conducts continuoogtimization of well operations and takes a vayiaif measures to
enhance oil recovery.

The Company’s efforts in 2015 will focus on impraowg the efficiency of the existing fields in Westeand
Eastern Siberia, putting into development 2 new dsjts in Western Siberia: Spielman (Severo-Rogoxkianiskoye) and
Yuzhno-Vatlorskoye. The Company will drill 197.6dbsand meters of rock for exploration purposes aodnstruct
71 prospecting and exploration wells.

On the refining side, the Company will continue ugagling the existing production facilities and buiidg new
plants intended to enhance the range of productglamprove product quality. As far as the gas sedconcerned, the
Company intends to focus on maintaining a high lévaf associated petroleum gas utilization — at atbd9%. The
amount of gas processing will be 6.1 billion cubiteters.

On the marketing side, Surgutneftegas will focus dine development of its network of gas filling dtais
strengthening their competitiveness through expaddedditional services and optimized related product

In the energy sector, the Company plans to furthdevelop its energy facilities and carry out its egg
conservation program. Power generated in-house bgs gturbine and gas piston power plants will be abou
5.4 billion kwWh, which will satisfy nearly 43% ohte Company'’s total energy demand.

In 2015, pursuing its environmental program the Cgany will conduct environmental monitoring, enhance
reliability of field pipelines, and remediate oilontaminated soils and sludge pits. As part of isc&l responsibility
initiatives, Surgutneftegas will further promote oafortable work and leisure environment for its engylees, implement
various social programs and contribute to the deyginent of the areas of its operations.

3.4. Issuer’s share in banking groups, bank holdingompanies, holdings and associations

Group, holding, concern or associati@ssociation of organizations in the field of sulibase “National Association
for Subsoil Use Auditing” (NAEN)

The term of the issuesince 13.11.2014
The issuer’s role (position) and functions in thgamizationMember of the Association

3.5. Organizations under the issuer’s control whiclare material to the issuer
1. Full corporate namdimited Liability Company Novgorodnefteproduct
Abbreviated corporate namiel.C Novgorodnefteproduct
Location:Russia, Veliky Novgorod
INN: 5321059365
OGRN: 1025300788644
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Reason(s) whereby the issuer exercises control teeorganization under control (equity positiorthie organization
controlled by the issuer, trust deed, simple pastnip agreement, agency contract, shareholder mgrmte other
agreement in force the subject of which is the @serof rights certified by the shares (stakesarobrganization under
the issuer’s controlequity position in the organization controlled bie issuer.

The characteristics of the issuer’s control exextisver the organization in respect to which tiseiés is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organizationi00%

The share of the controlled organization in therignaapital of the issue®%

The issuer’s ordinary shares held by the contradieghnization0%

Description of the Company’s core busingssicurement, storage and marketing of petroleum guets.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the The issuer’s ordinary shares
charter capital of the issuer, %: held by the person, %:

Serebrennikov Viktor Georgievich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

2. Full corporate namé:imited Liability Company Syrgutmebel
Abbreviated corporate namiet. C Syrgutmebel
Location:Russia, Khanty-Mansiysky Autonomous Okrug — Yug@yrgutsky District, poselok Barsovo, Vostochnaya
industrial 1 territory, 2
INN: 8617013396
OGRN: 1028601679688

Reason(s) whereby the issuer exercises control theeorganization under control (equity positiorthie organization

controlled by the issuer, trust deed, simple pastnp agreement, agency contract, shareholder mgrmte other

agreement in force the subject of which is the @zerof rights certified by the shares (stakesarobrganization under
the issuer’s controlequity position in the organization controlled blie issuer.

The characteristics of the issuer’s control exextisver the organization in respect to which tiseeés is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of control:direct control

The issuer’s share in the charter capital of therodled organization100%

The share of the controlled organization in thertenacapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core busineasnufacturing of timber construction materials.

The company’s Board of Directors (Supervisory Byard
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Ivanov Nikolai lvanovich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive od

3. Full corporate namé:imited Liability Company Pskovnefteproduct
Abbreviated corporate namiet.C Pskovnefteproduct
Location:Russia, Pskov
INN: 6027042337
OGRN: 1026000970049
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Reason(s) whereby the issuer exercises control teeorganization under control (equity positiortlie organization
controlled by the issuer, trust deed, simple pastnip agreement, agency contract, shareholder mgrte other
agreement in force the subject of which is the @serof rights certified by the shares (stakesarobrganization under
the issuer’s controlequity position in the organization controlled bie issuer.

The characteristics of the issuer’s control exextisver the organization in respect to which tiseiés is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organization100%

The share of the controlled organization in therigaapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core busingssicurement, storage and marketing of petroleum guets.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Maleshin Yury Vladimirovich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

4. Full corporate naméiimited Liability Company Tvernefteproduct
Abbreviated corporate namet. C Tvernefteproduct
Location:Russia, Tver, ul.Novotorzhskaya, 6
INN: 6905041501
OGRN: 1026900510647

Reason(s) whereby the issuer exercises control theeorganization under control (equity positiorthie organization
controlled by the issuer, trust deed, simple pastrip agreement, agency contract, shareholder agmte other
agreement in force the subject of which is the @serof rights certified by the shares (stakesarobrganization under
the issuer’s controlequity position in the organization controlled bie issuer.

The characteristics of the issuer’'s control exegtisver the organization in respect to which tiseds is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organization100%

The share of the controlled organization in therigaapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core busingssicurement, storage and marketing of petroleum guets.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:
Klinovsky Alexander Eduardovich 0.0025 0.0014

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

5. Full corporate namé:imited Liability Company Kaliningradnefteproduct

Abbreviated corporate namel C Kaliningradnefteproduct
Location:Russia, Kaliningrad, Central District, ul. Komsomskaya, 22-b
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INN: 3900000136
OGRN:1023900589240

Reason(s) whereby the issuer exercises control tbeeorganization under control (equity positiortlie organization

controlled by the issuer, trust deed, simple pastrip agreement, agency contract, shareholder agrme other

agreement in force the subject of which is the @xerof rights certified by the shares (stakesirobrganization under
the issuer’s controlequity position in the organization controlled biie issuer.

The characteristics of the issuer’'s control exegtisver the organization in respect to which tiseds is a controlling
entity: right to control over 50 percent of votes in thememe management body of the organization undee th
issuer’s control.

Type of control:direct control

The issuer’s share in the charter capital of therodled organization100%

The share of the controlled organization in thertenacapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%
Description of the Company’s core busingssicurement, storage and marketing of petroleum guets.

The company’s Board of Directors (Supervisory Byard
No provision is made for the Board of Directors (fervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Berdnikov Igor Vladimirovich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive od

6. Full corporate namé:imited Liability Company “Oil Refining and Petrdeemical Enterprises Design Institute”
Abbreviated corporate namel.C “Lengiproneftekhim”

Location:Russia, Saint Petersburg, nab. Obvodnogo kanala, 94

INN: 7810327462

OGRN: 1057803105755

Reason(s) whereby the issuer exercises control theeorganization under control (equity positiorthie organization
controlled by the issuer, trust deed, simple pastrip agreement, agency contract, shareholder @gmte other
agreement in force the subject of which is the @serof rights certified by the shares (stakesarobrganization under
the issuer’s controlequity position in the organization controlled biie issuer.

The characteristics of the issuer’'s control exegtisver the organization in respect to which tiseds is a controlling

entity: right to control over 50 percent of votes in thememe management body of the organization undee th
issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organization100%

The share of the controlled organization in therigaapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core businedssign of buildings and constructions including press design of

facilities and constructions for fuel, mining andrpcessing industry.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Lebedskoy-Tambiyev Mikhail Andreevich 0 0

The company’s collegiate executive body
No provision is made for a collegiate executive od
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7. Full corporate namé:imited Liability Company KIRISHIAVTOSERVIS
Abbreviated corporate nam€IRISHIAVTOSERVIS Ltd
Location:196084, Russia, Saint Petersburg, ul. Smolenskayalit2A
INN: 7840016802

OGRN: 1057807804064

Reason(s) whereby the issuer exercises control theeorganization under control (equity positiortlie organization

controlled by the issuer, trust deed, simple pastrip agreement, agency contract, shareholder @gmte other

agreement in force the subject of which is the @gerof rights certified by the shares (stakesirobrganization under
the issuer’s controlequity position in the organization controlled biie issuer.

The characteristics of the issuer’s control exegtisver the organization in respect to which tkeés is a controlling
entity: right to control over 50 percent of votes in thepgeme management body of the organization undez th
issuer’s control.

Type of control:direct control

The issuer’s share in the charter capital of therodled organization100%

The share of the controlled organization in thertenacapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core busingssicurement, storage and marketing of petroleum gumts.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Farbman Valery Evseevich 0 0

The company’s collegiate executive body
No provision is made for a collegiate executive od

8. Full corporate namé:imited Liability Company “Media-Invest”
Abbreviated corporate nameLC “Media-Invest”

Location:119847 Russia, Moscow, Zubovsky boulevard, 17,1bld.
INN: 7704667322

OGRN: 1077762407580

Reason(s) whereby the issuer exercises control tbeeorganization under control (equity positiorthie organization

controlled by the issuer, trust deed, simple pastrip agreement, agency contract, shareholder @gmte other

agreement in force the subject of which is the @gerof rights certified by the shares (stakesirobrganization under
the issuer’s controlequity position in the organization controlled biie issuer.

The characteristics of the issuer’'s control exegtisver the organization in respect to which tiseds is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therodled organization100%

The share of the controlled organization in therigaapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core businessevision and radio broadcasting, production andstlibution of
television and radio programs.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Litvin Viktoriya Viktorovna 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive od
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9. Full corporate namépen Joint Stock Company “Sovkhoz “Chervishevsky”
Abbreviated corporate nam@JSC “Sovkhoz “Chervishevsky”
Location:Russia, Tyumenskaya Oblast, Tyumensky District,ie@ishevo
INN: 7224019466
OGRN: 1027200789142

Reason(s) whereby the issuer exercises control tbeeorganization under control (equity positiorthie organization

controlled by the issuer, trust deed, simple pastrip agreement, agency contract, shareholder @grmte other

agreement in force the subject of which is the @xgerof rights certified by the shares (stakesirobrganization under
the issuer’s controlequity position in the organization controlled bie issuer.

The characteristics of the issuer’'s control exegtisver the organization in respect to which tiseds is a controlling
entity: right to control over 50 percent of votes in thememe management body of the organization undee th
issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therodled organization94.9996%
Fraction of the ordinary shares held by the isse#19996%

The share of the controlled organization in thertenacapital of the issue©%
The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core businedairy products, grain, flour, feed concentrates, kexy products, pastry,
pasta, meat, sausage products, vegetables, frait jaoducts; cattle keeping; woodwork.

The company’s Board of Directors (Supervisory Byard

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:
Tatarchuk Valery Grigoryevicl{Chairperson) 0.0071 0.0013
Mikhaylov Andrei Viktorovich 0 0
Bruslinovsky Igor Petrovich 0 0
Grigoryev Sergei lvanovich 0 0
Panov Igor Leonidovich 0 0

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Grigoryev Sergei lvanovich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lod

10. Full corporate naméimited Liability Company Insurance Company Surgugftegas
Abbreviated corporate nameL.C Insurance Company Surgutneftegas
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autoraus Okrug — Yugra, Surgut
INN: 8602103061
OGRN:1028600581811

Reason(s) whereby the issuer exercises control teeorganization under control (equity positiorthie organization

controlled by the issuer, trust deed, simple pastnip agreement, agency contract, shareholder mgrmte other

agreement in force the subject of which is the @xerof rights certified by the shares (stakesirobrganization under
the issuer’s controlequity position in the organization controlled biie issuer.

The characteristics of the issuer’s control exextisver the organization in respect to which tiseiés is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of control:direct control

The issuer’s share in the charter capital of therotled organization100%
The share of the controlled organization in thertenacapital of the issue©%
The issuer’s ordinary shares held by the contradleghnization0%
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Description of the Company’s core busingssviding various types of insurance.

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:

Solovyeva Elvira Damirovna 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

11. Full corporate naméimited Liability Company “Kirishinefteorgsintez”
Abbreviated corporate namet.C “KINEF"

Location:Russia, Leningradskaya Oblast, Kirishi, shosse Exiastov, 1
INN: 4708007089

OGRN:1024701478735

Reason(s) whereby the issuer exercises control theeorganization under control (equity positiorthie organization
controlled by the issuer, trust deed, simple pastnip agreement, agency contract, shareholder mgrmte other
agreement in force the subject of which is the @serof rights certified by the shares (stakesarobrganization under
the issuer’s controlequity position in the organization controlled lilye issuer.

The characteristics of the issuer’s control exextisver the organization in respect to which tiseiés is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of control:direct control

The issuer’s share in the charter capital of therotled organization100%

The share of the controlled organization in thertenacapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the Company’s core businesdstock refining, manufacturing and marketing of ib products
(automobile gasoline, diesel fuel and fuel oil, pgteum asphalt, aromatic hydrocarbons and other irefd and
petrochemical products).

The company’s Board of Directors (Supervisory Board
No provision is made for the Board of Directors (8ervisory Board).

Individual executive body of the company

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:
Somov Vadim Evseevich 0.0086 0.0103

The company'’s collegiate executive body
No provision is made for a collegiate executive od

12. Full corporate nam&AO Surgutneftegasbank

Abbreviated corporate namgAO SNGB

Location:628400 Russia, Khanty-Mansiysky Autonomous Okrulugra, Surgut, ul. Kukuyevitskogo, 19
INN: 8602190258

OGRN: 1028600001792

Reason(s) whereby the issuer exercises control teeorganization under control (equity positiorthie organization

controlled by the issuer, trust deed, simple pastnip agreement, agency contract, shareholder mgrte other

agreement in force the subject of which is the @gerof rights certified by the shares (stakes3robrganization under
the issuer’s controlequity position in the organization controlled biie issuer.

The characteristics of the issuer’s control exextisver the organization in respect to which tiseiés is a controlling
entity: right to control over 50 percent of votes in thepeme management body of the organization undee th
issuer’s control.

Type of control:direct control
The issuer’s share in the charter capital of therodled organization97.7591%
Fraction of the ordinary shares held by the iss@@r2389%
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The share of the controlled organization in therighacapital of the issue€.0015%
The issuer’s ordinary shares held by the contratieginization0.0018%
Description of the Company’s core busindsanking.

The company’s Board of Directors (Supervisory Byard

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:
Barankov Vladislav Georgievich (Chairperson) 0.0139 0.0153
Ashikhmin Vladimir Petrovich 0 0
Burtsev Gennady Alekseevich 0 0
Zhernovkov Alexander Georgievich 0.0007 0.0001
Pospelova Natalia Evgenyevna 0.0028 0.0033
Druchinin Andrei Vladislavovich 0.0006 0.0004
Sobakinskikh Valery Leonidovich 0 0

Individual executive body of the company

Name

The person’s share in the chart
capital of the issuer, %:

er The issuer’s ordinary share
held by the person, %:

Korol Andrei Vitalyevich

0.0003

0.0003

The company'’s collegiate executive body

Name The person’s share in the charter The issuer’s ordinary sharef
capital of the issuer, %: held by the person, %:
Korol Andrei Vitalyevich (Chairperson) 0.0003 0.0003
Chaplin Dmitry Vladimirovich 0 0
Chernozhukov Evgeny Nikolaevich 0 0
Krotov Sergei Grigoryevich 0 0
Potapova Vera Vladimirovna 0 0

The Board is the collegial executive body of ZAO GR.

3.6. Constitution, structure, and cost of the issuks fixed assets; information on plans to purchase,
replace, and dispose of fixed assets, as well asadifacts of encumbrance of the issuer’s fixed asts

As of 31.12.2014
Unit of measurethousand RUB

Name of fixed assets group

Historical (replacementiost

Accumulated depreciation

Land and objects of environmental management 13,817,382

Buildings, structures and transfer mechanisms 2,159,030,669 1,627,107,90
Machinery, equipment and vehicles 457,180,89( 362,035,611
Perennial growing stock 96,631 11,418
Other types of fixed assets 3,821,883 3,030,453
TOTAL 2,633,947,455% 1,992,185,381

Depreciation methods for different groups of fixaesbets:
Historical (replacement) cost of fixed assets isdeemed through depreciation under the straight-limaethod in
conformity with depreciation rates calculated onelibasis of useful life of such assets.

Reporting date31.12.2014
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As of 31.03.2015
Unit of measurethousand RUB

Name of fixed assets group Historical (replacementjost Accumulated
depreciation
Land and objects of environmental management 13,858,184
Buildings, structures and transfer mechanisms 2,173,459,671 1,642,682,878
Machinery, equipment and vehicles 462,657,787 367,855,93
Perennial growing stock 96,631 12,027
Other types of fixed assets 3,838,855 3,069,453

TOTAL 2,653,911,127 2,013,620,28%

Depreciation methods for different groups of fixasisets:Historical (replacement) cost of fixed assets isdeemed
through depreciation under the straight-line methad conformity with depreciation rates calculatechahe basis of
useful life of such assets.

Reporting date31.03.2015

The results of the last revaluation of fixed asseid long-term leased fixed assets for the lastpbeted fiscal year,
specifying the date of revaluation, full and resid(net of depreciation) of book value of fixed etssbefore revaluation
and of full and residual (net of depreciation) emgment cost of fixed assets with regard to thialuation. The
information is provided for groups of fixed assétgormation on depreciation methods for differgnbups of fixed assets.

Unit of measurethousand RUB

Name of fixed assets group Full value Residual (net| Date of |Full replacement Residual (net of
prior to of revaluation cost after depreciation)
revaluation | depreciation) revaluation replacement value after
value prior to revaluation
revaluation

Land and objects of 15,469,938 15,469,938 31.12.2014 13,817,382 13,817,38p

environmental management

Buildings and structures 2,116,260,714 526,028,483 31.12.2014 2,159,030,669 531,922,76

Machinery, equipment and  441,132,22p 93,175,558 31.12.2014 457,180,890 95,145,27p

vehicles

Perennial growing stock 96,631 85,213 31.12.2014 96,631 85,213

Other types of fixed assetd 3,775,729 771,559 31.12.2014 3,821,883 791,43()

Total 2,576,735,220 635,530,741 31.12.2014 2,633,947,455 641,762,07[L

Specify the method of fixed assets revaluationn@she factors of the federal statistics body afaesive authority or the
market value of such fixed assets supported by meots or expert opinions. In case of an expertiopjrspecify the
valuation procedure)evaluation of fixed assets was based on the reptaent cost of the fixed assets.

Specify any plans to purchase, replace, and dispbfieed assets, the value of which is 10 and npmeent of the value
of the issuer’s fixed assets and other fixed asstetise issuer’s discretion. Specify all facts n€embrance of the issuer’s
fixed assets (stating the nature of encumbrance,ddite when such encumbrance occurred, its duratimh other
conditions at the issuer’s discretioak of the last day of the reporting quarter, themee no plans to purchase, replace,
or dispose of fixed assets, the value of which @Gsalhd more percent of the value of the Company’eefi assets, as well
as facts of encumbrance of the issuer’s fixed asset

Section IV. Financial and operating activities of he issuer

4.1. Results of the issuer’s financial and operatgactivities

The dynamics of indicators characterizing the faialhresults of the issuer including its profit dods calculated on the
basis of accounting (financial) statements

Standard (rules) of accounting (financial) statet®@maccordance with which the accounting (finahdigures are
calculatedRussian accounting standards (RSBU)

The unit of measure for the amount of uncoveres: ld®usand RUB

39



Indicator 2013 2014
Net profit margin, % 31.506 103.37])
Asset turnover ratio, times 0.387 0.286
Return on assets, % 12.185 29.556
Return on equity, % 13.074 31.584

Uncovered loss as of the reporting date

0

Uncovered loss as of the reporting date to boolevaf the assets, %

0

Indicator 2014, 3 months| 2015, 3 months
Net profit margin, % 62.53 54.457
Asset turnover ratio, times 0.098 0.083
Return on assets, % 6.113 451
Return on equity, % 6.524 4.734
Uncovered loss as of the reporting date 0 0
Uncovered loss as of the reporting date to booitevaf the assets, % 0 0

The above indicators are based on the recommendzmbanting practices.
Economic analysis of profit/loss of the issuer lbasm the dynamics of these indicators as well @smes which
(according to the management bodies) led to tre#gosfit of the issuer as shown in the accountfirggcial) statements:
- High level of return and profitability in 2014 idicates a stable financial position and effectiveaiof the Company’s
assets;
- Significant growth in 2014 compared with 2013 amtkcrease in 1Q2015 in comparison with 1Q2014 irt peofit
margin and profitability are caused by changes irahange rates and quotations for crude oil as wad#l changes in tax
legislation.
The opinions of the issuer's management bodiesrdéga the reasons or level of their influence oa fmancial and
operating results of the issuer are differemt:

A member of the issuer's Board of Directors (Supsamy Board) or collegiate executive body has Hs/Hissenting
opinion on the specified reasons and/or level efrtmfluence on financial and operating resultsted issuer, which is
recorded in the minutes of the meeting (sessionfhefissuer’'s Board of Directors (Supervisory Bdaod collegiate
executive body considering relative issues, andga® for this opinion to be included in a quartesgjyort:no.

4.2. Issuer’s liquidity position, capital and current assets adequacy

The dynamics of indicators of the issuer’s liquigibsition calculated based on accounting (findhsiatements

Standard (rules) of accounting (financial) statetm@maccordance
with which the accounting (financial) figures amaulated:Russian accounting standards (RSBU)

The unit of measure for “net working capitalhiousand RUB

Indicator 2013 2014
Net working capital 557,142,61( 790,797,061
Current liquidity ratio 7.368 7.183
Quick liquidity ratio 6.543 6.514"

Indicator 2014, 3 months | 2015, 3 months
Net working capital 599,100,49( 721,680,251
Current liquidity ratio 8.03 9.609
Quick liquidity ratio 7.212 8.804"

At the issuer’s discretion, the dynamics of indicatof the issuer’s liquidity position based on ibsuer’s consolidated

accounting (financial) statements incorporatedhendquarterly reporto.

All the above indicators are based on the recome@adcounting practiceges.
Economic analysis of the issuer’s liquidity andveoicy, as well as adequacy of the issuer’s eqoitfulfill short-term
liabilities and cover operating costs based orett@omic analysis of the above performance, whitkhé opinion of the
issuer's management bodies) have the most conbideari#luence on the issuer’s liquidity and solveniquidity ratios
are significantly higher than recommended levelshish proves that the Company enjoys a high levelfofancial
solvency;
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The opinions of the issuer's management bodiesrdéga the reasons or level of their influence oae fmancial and
operating results of the issuer are differemt:

A member of the issuer's Board of Directors (Supsamy Board) or collegiate executive body has Hs/Hissenting
opinion on the specified reasons and/or level efrtmfluence on financial and operating resultsted issuer, which is
recorded in the minutes of the meeting (sessionthefissuer's Board of Directors (Supervisory Bdawd collegiate
executive body considering relative issues, andga®for this opinion to be included in a quartegjyort:no.

4.3. Issuer’s financial investments
As of 31.12.2014
Financial investments of the issuer constituting fand more percent of its total financial invegtteeas of the last
day of the reporting period:
Investments in the issuer’s equity securities

There are no investments in the issuer's equity wgties constituting 5 and more percent of all fimzial
investments.
Investments in the issuer’'s non-equity securities

There are no investments in the issuer's non-equsgcurities constituting 5 and more percent of fithancial
investments.

The issuer has formed a reserve for devaluatiorfinhncial investments in equity securities.

The reserve for devaluation of financial investrseint equity securities as of the first and last déythe completed
financial year before the end date of the last mapp quarter:

- The reserve for devaluation of financial investmis in equity securities as of 01.01.2014 and 312024 amounted to
RUB 100,000;

- The Company'’s financial investments are shownlaiok value net of the amount of a reserve formed fimancial
investments devaluation.

Other financial investments
Object of financial investmentikans granted
Amount of the investments in money terrh63,042,368
Unit of measurethousand RUB

Returns from the object of financial investmentshar procedure of its determination, the paymengeinterest accrual
on the sums of the loans granted and transfer datéee determined in accordance with the terms andditions of the
contracts.

Additional information:no.

Object of financial investmentgeposits
Amount of the investments in money terrhs806,478,870
Unit of measurethousand RUB

Returns from the object of financial investmentshar procedure of its determination, the paymenpgeinterest accrual
on the sums of the deposits and payment periods determined in accordance with the terms and coratis of the
contracts.

Additional information:no.

Amount of potential losses due to bankruptcy ofamigations (enterprises) in which investments Haeen made, by each
type of such investmentso.

Losses are included in the issuer’s assessmeinafdial investments shown in the issuer’s accognstatements for the
period from the beginning of the reporting yedrthie last day of the last reporting quarter.

Reporting standards (rules) used by the issuer a&entalculations shown in this section of the QarirtReport:
in accordance with Order No. 126n dated Decembey 2002 of the RF Ministry of Finance “Accounting Reulations
“Financial Investments Recognition” PBU 19/02".

As of 31.03.2015

Financial investments of the issuer constituting fitnd more percent of its total financial invegttees of the last
day of the reporting period:

Investments in the issuer’s equity securities

There are no investments in the issuer’'s equity s#ies constituting 5 and more percent of all fimzial
investments.
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Investments in the issuer’s non-equity securities

There are no investments in the issuer's non-equsgcurities constituting 5 and more percent of ilancial
investments.
The issuer has formed a reserve for devaluatiorfinhncial investments in equity securities.

The reserve for devaluation of financial investrseint equity securities as of the first and last déythe completed
financial year before the end date of the last mapp quarter:

- The reserve for devaluation of financial investmis in equity securities as of 01.01.2014 and 312024 amounted to
RUB 100,000;

- The Company’s financial investments are shown laok value net of the amount of a reserve formed fbeir
devaluation.

Other financial investments
Object of financial investment®ans granted
Amount of the investments in money terrh63,042,897
Unit of measurethousand RUB

Returns from the object of financial investmentshar procedure of its determination, the paymenbgeinterest accrual
on the sums of the loans granted and transfer datéee determined in accordance with the terms andditions of the
contracts.

Additional information:no.

Object of financial investmentgeposits
Amount of the investments in money terrhs881,238,773
Unit of measurethousand RUB

Returns from the object of financial investmentshar procedure of its determination, the paymenpgeinterest accrual
on the sums of the deposits and payment periods determined in accordance with the terms and coratis of the
contracts.

Additional information:no.

Amount of potential losses due to bankruptcy ofamigations (enterprises) in which investments Haen made, by each
type of such investmentso.

Losses are included in the issuer’s assessmemarfdial investments shown in the issuer’'s accognstatements for the
period from the beginning of the reporting yedrtlie last day of the last reporting quarter.

Reporting standards (rules) used by the issuer a&entalculations shown in this section of the QarrtReport:
in accordance with Order No. 126n dated Decembey 2002 of the RF Ministry of Finance “Accounting Reulations
“Financial Investments Recognition” PBU 19/02”".

4.4. Issuer’s intangible assets
As of 31.12.2014
Unit of measurethousand RUB

Name of intangible assets group Historical (replageent) cost Accumulated depreciation

TOTAL 1,166,315 695,057

Accounting standards (rules) used by the issudisitose information about its intangible assets:

- Intangible assets are recorded at their actualigorical) cost determined as of the date when sumésets were

recorded,;

- The Company records intangible assets in accordarwith Order No. 153n dated December 27, 2007 hef RF

Ministry of Finance “On Approval of Accounting Regdations “Intangible Assets Accounting” PBU 14/2007”
Reporting date31.12.2014

As of 31.03.2015
Unit of measurethousand RUB

Name of intangible assets group Historical (replaagaent) cost Accumulated depreciation

TOTAL 1,172,653 714,567

Accounting standards (rules) used by the issudisitose information about its intangible assets:
- Intangible assets are recorded at their actualigiorical) cost determined as of the date when sumésets were
recorded;
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- The Company records intangible assets in accordanwith Order No. 153n dated December 27, 2007
of the RF Ministry of Finance “On Approval of Accomting Regulations “Intangible Assets Accounting”
PBU 14/2007".

Reporting date31.03.2015

4.5. Data on the issuer’'s philosophy and expenditas for scientific-and-technological development,
advanced designs, research work, as well as in réta to licenses and patents

0JSC “Surgutneftegas” research and development (R&Pactivity.

In 2014, the Company’s R&D Institute “SurgutNIPInaf carried out 102 research projects, while thirdapty

contractors completed other 45 projects. In 2014e tCompany’s expenses for 147 projects totaled R2JB85.468
million.

In 1Q2015, the Company carried out 85 research ais, while third-party contractors completed aneth
20 projects. The Company’s expenses in 1Q2015 fi5 firojects totaled RUB 481.815 million.

Introduction and testing of new equipment and techology. Import substitution program.

1. Introduction of new operating procedures, prodution methods and equipment.

The section “Mastering of new operating procedurgwoduction methods and equipment” of the innovadiv
plan for 2014 included 232 projects to introducewequipment and technology. As many as 241 projéotmtroduce
new technology were carried out subject to adjustiseand amendments in 2014. Forty-eight businesstsirof the
Company were engaged in introduction of new engirieg processes and new types of production methaasl
equipment.

The section “Mastering of new operating procedurgwoduction methods and equipment” of the innovatdiv
plan for 2015 includes 257 projects to introducewequipment and technology. As many as 120 projéctstroduce
new technology were carried out subject to adjusirtseand amendments in 1Q2015. In the first quart&9 structural
units of the Company were engaged in introductiohrew engineering processes and new types of prtéidnanethods
and equipment.

2. New equipment and technology testing.

The section “Pilot projects to test new equipmentdatechnology of the innovative plan” for 2014 inalles
112 projects. Subject to adjustments and amendmeatshe plan, tests in 2014 were carried out undertotal of
99 projects. Tests of 80 models of new equipmeneveempleted, 66 of them with positive results.

The section “Pilot projects to test new equipmentdatechnology of the innovative plan” for 2015 inalles
141 projects. Subject to adjustments and amendmeatshe plan, tests in 1Q2015 were carried out undetotal
of 84 projects. Tests of 6 models of new equipmeate completed, 5 of them with positive results.

3. Import substitution program.

As many as 408 items were manufactured subject tjustments and amendments in 2014. The savings
amounted to RUB 816 million.

As many as 364 items were manufactured subject djustments and amendments in 1Q2015. The savings
amounted to RUB 233.9 million.

The Company'’s rationalization and invention activies, and acquisition of patents.

In 2014, the Company issued and sent 11 applicasiom the Federal Institute of Industrial Propertyr(PS).

The Company obtained 19 documents of title, inclugi 1 document for an invention, 8 documents for
databases, 3 documents for utility models and 7woents for software.

There are no risk factors related to termination tifese documents of title.

Rospatent is currently reviewing 1 application fan invention and 1 application for software.

The obtained documents of title increased the costhe Company’s intangible assets in 2014 by RUB 56
million.

In 1Q2015, the Company issued and sent 5 appliaaito the Federal Institute of Industrial PropertFIPS),
including 4 applications for state database regegion and 1 application for trademark registration.

The Company obtained 2 documents of title for dadabs.

There are no risk factors related to termination tifese documents of title.

Rospatent is currently reviewing 5 applications,clnding 1 application for an invention, 1 applicaih for
a trademark, 2 applications for databases and 1 kxggtion for software.

The obtained documents of title increased the cofsthe Company’s intangible assets in 1Q2015 by RUB5
million.
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Information on intellectual industrial property {@mtions, utility models, industrial prototypesademarks) of
0JSC “Surgutneftegas” as 81.03.2015

Document of exclusive

Priority

Period of validity|

dtd 27.02.2012

No. Description of intellectual property rights (patent, certificate (gommenceme_nt af of doc_ument
ocument of title) of title
1 2 3 4 5
1 |Trademark of STSBPO EPU (service mark) Certg.td('l'lé).ol\g.).zggfggm 02.11.1999 02.11.2019
2 |Well stream stimulation method Patent () Io. 2209948 20.11.2000 20.11.2020
3 |Road design Ce”(;ft' J?B”.%Q.‘Sb@gg% 30.10.2002 30.10.2015
o Do Sy sesing o deikman | Pt (U N1 06402003 | osa020ts
5 e e osan] oy e | 1042200 | 10322009
6 |BOP suspended manifold of modular-assembly “gFéat%?(tj (;7M31N;dé53585 21.09.2004 21.09.2017
7 |oil man outfit “Universal” Patent (FO) No o3443 27.07.2004 27.07.2019
8 E?XEIi?Engfg;itr]mEthOd of complex oil deposit with Pat((ej?(; (1I)0l\ic112909975552 15.09.1995 15.09.2015
o e o b= | PRe Qo 20! niovaws | wiovaons
Lo Do i o e eonnaogia mouns | Patert (VNG 19081 01062005 | o100.2015
11 |Tubing-casing annulus sealing tool Pat(e;?é 2)7'\1222036[;525 10.01.2006 10.01.2026
12 |Method of hydraulic fracturing Patent () 0. 281528 10.01.2006 10.01.2026
13 (SLIJJIkDJE]'I?sri:K)/II()e electric centrifugal pump package Patczr;(t:I (fOM38N;d(?$58€ 30.08.2006 30.08.2016
14 |Safety screen for fire monitor (options) Pateartwé (;7M())8’Tl;d(§5;76- 18.01.2007 18.01.2017
15 | Automatic winding drum shelter UNKRT-2M | 2P0 (2F)7M1)0N2C)dc?77 643 31.05.2007 31.05.2017
16 |Bottom-hole formation zone protector Pateartwé (;7'\40)4’?]20607827“ 14.12.2007 14.12.2017
17 |Drilling bit design Patent (fOM(;SN;dg;Ol' 14.12.2007 14.12.2017
18 [Wash tank dewaxer Patear:é (;OM())llszodgggglc 14.02.2008 14.02.2018
19 Blowout valve Patent (PM) No. 80499 05.06.2008 05.06.2018
20 e ey o sosong | 18052000 | 1s052010
21 gﬁm.t%{ﬁ?g%ﬁéﬂsﬂﬁﬂ?ngg'saﬁ?‘é?erc‘iﬁ?té?gfo?sf Patent () 10 2399670 04.05.2009 04.05.2029
including submersible electric motors (SEM)
22 |Design of an adsorber vessel Patent (PM) N0 102307 19.07.2010 19.07.2020
23 I(?S\elvsatlcr)]:glt;)nndg;ethod of disturbed wetlands Pat(ejrt'lé 2)7%%2281]?2939_ 22092010 22 .09.2030
24 |Production tree heater Patent (PM) No. 113902 54 o7 5011 20.07.2021
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Patent (PM) No. 124335
25 |Sludge pump dtd 20.01.2013 14.12.2011 14.12.2021
Method of determining kerogen parameters and jtsPatent (I) No. 2485495
26 content in rocks dtd 20.06.2013 20.07.2011 20.07.2031
Method for repairing a tubing unit without removindPatent (1) No. 2513319
21 the logging cable dtd 18.02.2014 21.07.2012 21.07.2032
. L Patent (PM) No. 136570
28 |Stand for pneumatic tests of screwed pipe joints dtd 10.01.2014 01.10.2012 01.10.2022
Design of the liner running into the well drilled Patent (PM) No. 137571
29 under balance dtd 20.03.2014 26.03.2013 26.03.2023
Certificate of trademarl
30 |Open Joint Stock Company “Surgutneftegas” No. 438918 06.05.2010 06.05.2020
dtd 09.06.2011
. . .| Patent (PM) No. 131074
31 |Equipment for multizone well survey and operation dtd 10.08.2013 10.01.2013 10.01.2023
. . Patent (PM) No. 135706
32 |Turning casing float valve dtd 20.12 2013 23.07.2013 23.07.2023
. . Patent (PM) No. 146266
33 |Circular casing module dtd 03.09 2014 19.05.2014 19.05.2024

4.6. Oil industry trends analysis

The development of oil and gas industry in Russigpéndents greatly on the ongoing changes in thebgliooil
and gas industry. In the reporting year, the keycfar in the development of the global oil and gasrket was a decline
in oil prices caused by imbalance of supply and damd of hydrocarbons as a result of a slowdown irethconomies of
major oil-importing countries, growth of shale oproduction in the United States and a number of ettfactors.

In 2014, the volume of crude oil production in Ruasamounted to 526.7 million tonnes, 0.7% higherath in
2013. In the reporting year, significant contribuin to the achieved level of oil production was mduale oil fields that
had been put online in Eastern Siberia several ygaago and new fields in Krasnoyarsky Krai and Neslet
Autonomous Okrug. In addition, oil companies managjéo halt the decline in production in brown fieldsvhich is the
result of the active work aimed at improving the Ngeoperation carried out in recent years.

In 2014, oil companies put on stream 6,065 newwdlls. The share of inactive wells remained thersaas in
the previous year and amounted to 13.1%. They cmntid to expand their exploratory drilling which ghe end of the
year reached 993.9 thousand meters, 21.6% highantin 2013. In contrast to this, the volume of démement drilling
decreased by 5.1%.

Despite the record volume of production, the expoftoil declined in the reporting year and amountéd 42%
of oil produced. Reduced supplies were observed iot CIS and non-CIS countries. The greater porticof exports to
non-CIS countries was delivered via marine termisalThey accounted for 58.7%. At the same time, gpartation of
crude oil via pipelines increased, mainly due toi&s countries.

In 2014, the Russian refineries received about 28@lion tonnes of oil for processing, 5.3% up agan2013.
The utilization of refining capacities still remais high (94.1%). The conversion ratio at the refiyereached 72.4%.
The industry continued an extensive upgrade of redfiies aimed at higher conversion ratio and compiee Technical
Regulations on the characteristics of oil productBhe investments of oil companies in developmend ampgrading of
refineries in the reporting year amounted to RUB @®illion, or 7.8% up on 2013; thirteen processingits were
commissioned.

Basic petroleum products output increased in 201y $.5%, mostly a diesel fuel, due to the fact thhe
retrofitted refineries are adapted specifically fdhis product. Its production increased by 8.2% armanounted to
77.4 thousand tonnes. Aviation fuel production gresignificantly — by 5.4%. Automobile gasolines prartion
decreased slightly (by 1%). The share of ecologwassl5 product increased in the general structure pétroleum
products: for diesel fuel — from 43% to 58%, for g@ine — from 63% to 75%. Supplies of major oil pacts for the
domestic market increased by 8.3% compared withlthesl of 2013 and amounted to over 46% from theipduction.
Diesel fuel deliveries grew by 3.4%, and withingtgector the shareof Class 5 products grew to 74%.

Natural gas production in Russia in 2014 amounted 654.2 billion cubic meters. OAO Gazprom and
OAO NOVATEK generated the bulk of production. Théae of oil companies engaged in domestic gas prtéhn
continued to grow and reached 14% in the reportiggar, which is due to a more active involvementproduction of
gas through both purchase of gas assets, develognténgas fields, and compliance with legal requiremts for
maintaining APG utilization rate at 95%. In 2014,hé domestic APG utilization rate reached 84% agains
78.8% in 2013.
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0JSC “Surgutneftegas” is one of the largest vertiyaintegrated oil companies in the Russian Fedamat.
At 2014 year-end, OJSC “Surgutneftegas” accounts feearly 12% of Russia’s total crude output and akiol5% of
associated petroleum gas output, as well as ab@atof the crude refining.

The Company’s oil and gas operations take place niiin Western and Eastern Siberia. Oil productioof
0JSC “Surgutneftegas” was 61.4 million tonnes inghreporting year, which is the same as the previgesr. A crucial
role in sustaining the oil production belongs to BaSiberian fields — in the reporting year, thisg®n accounted for
13% of the Company’s total oil output.

The total number of production oil wells of Surguéfitegas is 13.3% of operating well stock; in thedeof 2014,
the share of inactive wells counts 8.6% which igtlowest rate in the industry.

The Company pays special attention to the developim®& the system for collection and rational use of
associated petroleum gas. The associated petrolgamis processed at the Company’s gas processiagtptielivered to
the Company’s gas turbine and gas-fired reciprocaiengine power plants for electric power generatjdt is used as a
fuel and feedstock for the process needs, and jedted to formation to keep the reservoir pressuseich an approach
allows OJSC “Surgutneftegas” to reach a high levef APG utilization and keep a leading position itis in the
industry — in 2014 the utilization rate was 99.14%.

0JSC “Surgutneftegas” incorporates LLC “KINEF” thatis one of the leading refineries in terms of
hydrocarbons refining output among Russian compasi€lThe refinery's oil processing facilities are Ingj upgraded,
new objects are being built to help ecological pareters of the fuel produced. Oil refining throughpuat
LLC “KINEF" amounted to 18.5 million tonnes, with ight petroleum products growth by 1.1 million tonseThe
production of ecology Class 5 gasoline has increhdey 34% among basic petroleum products, with aks#l fuel
complying with ecology Class 5.

The Company’s marketing network is located in theofth-West of Russia. Over many years, due to high
quality of the marketed oil products, the level sérvice and a wide range of services the marketsuipsidiaries of
0JSC “Surgutneftegas” have leading positions in thegions of its operations.

In 1Q2015, the Russian oil and gas industry waslirgnced by further decline in oil prices in the widrmarket.
According to real-time data of the State EnterpriS¢DU TEK” volume of oil production in Russia decased slightly —
by 1.7% compared with 4Q2014 and totaled 131.5iorilltonnes. Over 70 million tonnes was refined, 58% of the
crude produced. Oil companies reduced the volumedefrelopment and exploratory drilling. In 1Q2015ewklopment
drilling decreased by 1.7% compared to 4Q2014 andoanted to 4,835.1 thousand meters; exploratory iy
decreased by 37.4% and amounted to 204 thousandersetn the reporting quarter, the crude oil expsrto non-CIS
countries via Transneft pipeline system increas#tt bulk of deliveries came through the seasidemarals.

In 1Q2015, OJSC “Surgutneftegas” produced 15.2 righ tonnes of crude oil, which is 11.5% of the insluy
production. Development drilling of the Company deased against 4Q2014 to 978.6 thousand meters ewvhil
exploratory drilling grew by 29.7% to 58.9 thousamdeters. The share of OJSC “Surgutneftegas” in tlwelume of
development drilling in the reporting quarter wa®2%, in the exploration drilling — 28.9%. Qil reafing throughput at
LLC “KINEF" amounted to 4.3 million tonnes, which $ 6.4% of Russia’s refining capacity.

4.7. Analysis of the factors influencing the issu&s activity

The Company’s financial results are affected by tf@lowing key factors:
- Hydrocarbon price trends on global and domestiarkets;
- Tax burden ratio;
- Foreign exchanges/national currency rate;
- Inflation rate and natural monopoly tariffs;
- Operating figures.

Hydrocarbon price trends on global and domestic makets

The Company’s operation is mostly affected by aildaoil products prices on domestic and global matske

In 1Q2015, global oil prices kept on decreasing:

- Brent price amounted to 53.3 USD/bbl, 30.1% doagainst the previous quarter and 50.7% down agaitigt same
period of 2014.

- The weighted average Urals price went down by436.from 4Q2014 to 52.2 USD/bbl, which means a 50.8&6rease
against the same period of the previous year.

The prices in the domestic market of Russia depamdexport alternatives and take into account seasbn
demand for hydrocarbons, changes in excise dutiesodl products and other factors. In 1Q2015, the igleted average
oil price in the open Russian market grew by 16.78gainst 4Q2014 to 15.2 thousand RUB/tonne (WesteH#m
petroleum province). It is also a 8.9% growth comed to the same period of 2014,

Further decrease in oil prices will have a negatiimpact on the Company’s revenue and operating fitrof

To fairly estimate the impact of the price factondhe Company’s activities, it is essential to takéo account
the tax burden ratio, since any change of global guotations results in corresponding changes ofpext duties and
the Mineral Extraction Tax.
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Tax burden ratio

In 1Q2015, a “tax maneuver” was introduced in thdl@and gas industry. It provides for a decrease ¢nude
export duties and a simultaneous growth of minemdtraction tax rates.

In the reporting period, the average duty rate forude oil to be exported to non-CIS countries dragapby 58.4%
compared to 4Q2014 and 66.5% compared to 1Q2014.

Since 1 January 2015, the MET rate increased to /BB/tonne (in 2014, it was 493 RUB/tonne). In 1QER)
the Mineral Extraction Tax effective rate increasedy 29.8% compared to 4Q2014 under conditions df mices
decline, increase of basic rate and weakening oblel against the US dollar. It is also a 12.4% gréwaf the Mineral
Extraction Tax rate compared to the same period26f1 4.

The foreign exchanges/national currency rate
A significant part of the Company’s revenue from gort of crude oil and oil products is denominated foreign
currency. As a result, any fluctuations in the exahge rate of the Russian ruble to main currencigsasgly influence
the Company'’s financial results, mostly the revenfigures.
During 1Q2015, high volatility of ruble against th&/S dollar was observed. As a result of a strongk$ dollar,
the average value for the quarter reached its histal highs and equaled 62.19 RUB/USD, a 31.1% iease from the
previous quarter. It is also a 77.9% growth compdr® 1Q2014.

Inflation rate and natural monopoly tariffs
The Company’s performance is adversely affectedrflation growth rates and higher natural monopolariffs
because soaring prices drive up the Company’s costs
Since 1 January 2015, Transneft tariffs for pipekntransportation and service tariffs for orders anctude
delivery supervision grew by 6.8% on the average.
The inflation rate in 1Q2015 accounted for 7.4%, igh is the highest rate for the last decade.

Operating figures

In 1Q2015, the Company maintained crude productian the level of 1Q2014 that was 15.2 million tonpes
including more than 2 million tonnes produced in Egern Siberia (+ 11.9%).

In the reporting period, gas production totaled alit 2.4 billion cubic meters, 1.3% higher than im¢ same
period of 2014. The Company’s gas processing plamttcessed 1.6 billion cubic meters of gas.
In 1Q2015, development drilling increased by 10.8%mpared to 1Q2014 and amounted to 978.6 thousaretens;
exploratory drilling increased by 9.7% and amountéd 58.9 thousand meters. As many as 303 new welse put
online. The Company generated 1,318.1 million kWhetectric power at its own gas turbine power stats, which is a
7% increase from 1Q2014.

4.8. Issuer’'s competitors

The main Company’s competitors in terms of producti operation are Russian vertically integrated oil
companies: LUKOIL, Rosneft, Gasprom neft, Bashnedfyd Tatneft.

Key competitive strengths of the Company includersd resource base and availability of advanced gumuoent
and technologies for oil production which ensuredgdopment of hard-to-recover reserves and enhanoédecovery at
the Company'’s fields.

Key competitive strengths of the refining segmemtlude close proximity of the Company’s refinery tioe sea
ports and own marketing outlets which ensure eféat oil products supply.

The Company’s key competitive strength in the gaster is the complete cycle for production, utiltzzn, and
processing of associated petroleum gas.

Section V. Detailed data on members of the issuerfsanagement bodies,
the issuer’s agencies supervising its financial anglisiness activities,
and summary on its staff (employees)

5.1. Structure and terms of reference for the issuts management bodies

Full description of the structure of the issuer'anagement bodies and their terms of reference dordance with the
issuer’s charter (constituent documents):

The general shareholders’ meeting is the supremamagement body of the Company.

The Board of Directors carries out the general magement of the Company’s activities and has thehtigo
make decisions on any matters concerning the Comyaractivities except those, which the Company’sa@hr limits
to the terms of reference for the general sharehaisl meeting. The members of the Board of Directamsthe number
determined by a resolution of the Company’'s genesdlareholders’ meeting are elected by the annuahgel
shareholders’ meeting in the order stipulated byetiCompany’s Charter for a term lasting till the neannual general
shareholders’ meeting. The members of the Boardifectors can be re-elected an unlimited numbertohes.

Director General is the individual executive bodyf the Company and manages the Company’s current
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activities in the order and within the terms of exfence determined by the Company’s Charter as welin accordance
with resolutions of the Board of Directors and ttgeneral shareholders’ meeting. The Company’s BoardDirectors
appoints Director General of the Company for a fiyear period. At expiration of Director General'gtm of office, the
Board of Directors can appoint this person for tlsame period an unlimited number of times.

Director General reports to the Board of Directoand the Company’s general meeting of shareholders.

The powers of the Company’s management bodiesdatermined by the Company’s Charter.

The terms of reference for the Company’s general stieholders’ (members’) meeting, as determined by stCharter
(constituent documents).

The terms of reference for the general shareholslemeeting include the following issues (the restins on
these issues are adopted if shareholders who owmentban 50% of the Company’s voting shares and tgdat in the
general shareholders’ meeting have voted for itcept as otherwise provided by the Company’s Charter
1) To amend the Company’s Charter or to approve tbempany’s Charter in a new wording excluding casstipulated
by the Federal Law “On Joint Stock Companies” andet Company’s Charter
2) To decrease the charter capital through reductiof par value of shares, acquisition of a portiasf shares by the
Company to reduce their total amount or to redeeartly paid-in shares and through redemption of stes acquired or
bought back by the Company
3) To approve the Company’s annual reports and amah@ccounting statements, including profit and losgcounts
(profit and loss statements) of the Company andgitefit and loss distribution
4) To adopt a resolution to pay annual dividends,approve the dividend size and the form of its eyt on shares of
each category (type). Such resolution is adoptedtios Board of Directors’ recommendation. The annudividend size
can not exceed the size recommended by the Boafli@fctors
5) To elect members to the Company’s Auditing Cortte@ and to terminate their powers ahead of schegib approve
the Company’s Regulations on the Auditing Committee
6) To adopt resolutions to restructure the Company
7) To adopt resolutions to liquidate the Compang,appoint the liquidation commission and approveénm and final
liquidation balance sheets
8) To determine the number of members of the CompanBoard of Directors, to elect members to the Bbaof
Directors and terminate their powers ahead of schkd
9) To determine the amount of declared shares, thgir value, their category (type) and rights graat by these shares
10) To approve the Company’s auditor
11) To determine the procedure of a general sharkeleos’ meeting
12) To establish the counting commission
13) To determine the procedure following which ti@mpany provides information (materials) subject poesentation
to shareholders while preparing for a general shamders’ meeting, including choice of a press aggninn case of
publication
14) To carry out share split and share consolidatio
15) To adopt a resolution on the Company’s approwdlinterested party transactions in accordance lwthe Federal
Law “On Joint Stock Companies”

16) To adopt a resolution on the Company’s approwdl major transactions in accordance with the FedérLaw

“On Joint Stock Companies”, Article 79, Item 3

17) To increase the Company’s charter capital thgiu placement of additional ordinary shares througpublic

subscription if the quantity of the ordinary sharee be additionally placed exceeds 25 percent @& trdinary shares
previously placed

18) To increase the Company'’s charter capital thgiuplacement of additional shares through privatebscription

19) To place equity securities convertible into skathrough private subscription. To place througiublic subscription
convertible equity securities which can be converieto ordinary shares exceeding 25 percent of thelinary shares
previously placed

20) To increase the Company’s charter capital thgiuincrease in par value of shares

21) To pass a resolution to participate in holdimg@mpanies, financial and industrial groups, assotiezns and other
unions of business

22) To approve internal documents governing theiaities of the Company’s bodies

23) Other issues provided for by the law of the Rias Federation currently in force.

Issues within the terms of reference for the geakshareholders’ meeting cannot be delegated to Beard of
Directors and Director General of the Company.

The terms of reference for the Company’s Board of Dectors (Supervisory Board), as determined by itCharter
(constituent documents).

The terms of reference for the Board of Directdrsclude the following issues:
1) To submit issues stipulated by the Company’s E#ato a general shareholders’ meeting for adopgim resolution
2) To recommend the size of dividends to be paidhtareholders and the procedure for dividend payrhen
3) To determine priority lines of the Company’s acdty
4) To convene annual and extraordinary general shholders’ meetings of the Company
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5) To adopt the agenda for general shareholders’atiags

6) To determine the date for making up the list pérsons having the right to participate in a genéishareholders’
meeting as well as the date, venue and time of aegal shareholders’ meeting, informing shareholdecs holding a
meeting, of the list of materials (information) tde presented to shareholders while preparing for ggneral
shareholders’ meeting, of the form and text of alled paper

7) To preliminarily approve annual reports, balanaheets, profit and loss accounts of the Company

8) To increase the Company’s charter capital thrduglacement by the Company of:

- Additional ordinary shares through public subsg@tion within the quantity and the category (type) declared shares
if the quantity of the ordinary shares to be placedditionally amounts to 25% or less of the ordiryashares placed
earlier by the Company;

- Additional preferred shares through public subggtion;

- Additional shares at the expense of the Comparprsperty;

9) To approve reports on results of issues and fages of the Company’s shares by the Company

10) To amend the Company’s Charter after an increas its charter capital resulting from an increasa the par value
of shares

11) To amend the Company’s Charter after an increds its charter capital resulting from the placemeof additional
shares

12) Placement by the Company of:

- Bonds and other equity securities convertiblednshares if the mentioned bonds (other equity séiies) are placed
through public subscription and can be converteddanthe Company’s ordinary shares amounting to 25%less of the
ordinary shares placed earlier;

- Bonds and other equity securities if they are rmamnvertible into the Company’s shares under thésaription terms;
13) To determine the market value of the Compangytsperty

14) To purchase and buy back shares, bonds and o8ecurities placed by the Company in cases stiprdaby the
Company’s Charter

15) To dispose of shares purchased and bought bagkhe Company and of shares which came to the déspb of the
Company due to the fact that their buyers have ffilled their payment obligations;

16) To elect the Chairperson of the Board of Direcs and the Deputy Chairperson of the Board of Diters out of the
members of the Board of Directors;

17) To appoint the Director General of the Compary,determine the size of bonuses and compensatjid to him
18) To recommend the size of bonuses and compenisatpaid to the members of the Company’s Auditingn@nittee
and to determine the amount of auditor’s serviceypaent

19) To determine ways of application of the Compameserve, purpose-oriented and other funds

20) To approve the Company’s internal documents leging those internal documents which, in conformgitwith the
Federal Law “On Joint Stock Companies”, are to b@proved by a General shareholders’ meeting, andestinternal
documents of the Company which, according to then@many’s Charter, are to be approved by the Direc&eneral

21) To establish branches and to open representatiffices of the Company

22) To amend the Company’s Charter because of needjyablished branches and representative officesl aheir
liquidation

23) To adopt resolutions on the Company’s approwdl major transactions in accordance with the Fedérhaw
“On Joint Stock Companies”

24) To adopt resolutions on the Company’s approweélinterested party transactions in accordance witie Federal
Law “On Joint Stock Companies”

25) To approve the Company’s registrar, to appr@rel to cancel an agreement with the Company’s rémgis

26) Other issues, as provided by the law of the $@as Federation.

The terms of reference for the individual and collgial executive bodies of the Company, as provided/bts Charter
(constituent documents).

The terms of reference for Director General of ti@mpany include the following:

1) To implement resolutions of a general sharehaisleneeting and the Company’s Board of Directors

2) To issue orders, instructions, decrees, direscand other acts concerning the Company’s actisti which all the
Company’s employees are required to follow

3) Within the rights granted to him/her, to takelalecessary actions to exercise legal powers tospes, use and dispose
of the Company’s property, including conclusion obntracts on acquisition and alienation of the Compy’s property,
loan, credit, and other agreements on behalf of tBempany and in accordance with the law of the RiassFederation
currently in force and the present Charter

4) To act on behalf of the Company in relations tiany Russian or foreign legal and natural persorts, sign contracts
and agreements in the Russian Federation and abrp&al carry out other transactions on behalf of theompany
including signing contracts on acquisition of propy accounting for up to 25% of the book value dfet Company’s
assets as per the Company’s accounting statemest®fathe last reporting date, to employ the Compangeserve,
purpose-oriented and other funds in compliance withe directions of the Company’s Board of Directots give letters
of attorney to carry out transactions, to open $emhent accounts and other accounts with banks anthew
organizations and institutions

5) To deal with issues concerning investments ie tievelopment of enterprises and organizations
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6) To approve and change the Company’s structugeestablish and abolish the Company’s structuralite to approve
the provisions on the Company’s structural units

7) To approve the manning table, office expensetinestes, amount and type of compensation for then@mny’s
employees as well as Internal Labor Regulations gal descriptions for all categories of the Compamgmployees

8) To employ, appoint, dismiss, and discharge then(pany’s employees, heads of structural units, gtetmine their
salaries and bonuses as well as incentives for aahctions against them, to pass resolutions on theiaterial

responsibility, to sign employment agreements (caots) with employees on behalf of the Company

9) To take decisions on the social developmenthef Company and its subsidiaries

10) On behalf of the Company, to pass resolutionsraise claims and take legal actions against legadd natural

persons both in the Russian Federation and abroad,determined by the legislation.

The Director General of the Company also has thghi to pass resolutions on management of any cutrantivities of
the Company and its subsidiaries, which do not émtto the terms of reference for the general shacdders’ meeting
and the Company’s Board of Directors. The Direct@eneral passes resolutions on issues within his/hemms of
reference independently.

For a period of his/her absence and under any otlercumstances, the Director General has the rightappoint any of
the Company'’s officials as an acting Director Gerar

5.2. Members of the issuer's management bodies

5.2.1. The issuer’s Board of Directors (Supervisorgoard):
Name:Vladimir P. Erokhin
(Chairman)
Year of birth:1949
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period
from by
2010 present Open Joint Stock Company “Surgutna$teq Chairman of the Board of Directors

Organization Position

The person’s share in the charter capital of theag %:0.0104

The issuer’s ordinary shares held by the persor)).2d:26

Participation in the work of the committees of tBeard of Directors:The member of the Board of Directors
(Supervisory Board) does not participate in the Woof the committees of the Board of Directors (Supisory
Board).

Share of the person in the charter (share) capitalual fund) of the issuer’s subsidiaries andiaffis: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businesivities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period wteaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Vladimir L. Bogdanov
Year of birth:1951

EducationHigher professional education, Doctor of Economics
All positions held by the person in the issuer atiter organizations over the last 5 years andestgnmt, including
outside employment, in date order
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Period Organization Position
from by
2010 present Open Joint Stock Company “Surgutnadteg | Director General
2010 present Open Joint Stock Company “Surgutna$teg | Vice Chairperson of the Board of
Directors

2010 May 2012 ZAO Surgutneftegasbank ChairmaneBbard of Directors

2010 June 2010 Open Joint Stock Company “Zarubd?hne |Member of the Board of Directors

2010 June 2012 | Open Joint Stock Company “Oil Company | Member of the Board of Directors
“Rosneft”

2010 January 2013 Limited Liability Company “National Member of the Board of Directors
Petroleum Consortium”

The person’s share in the charter capital of theeg %:0.3028

The issuer’s ordinary shares held by the persor).3673

Participation in the work of the committees of tBeard of DirectorsThe member of the Board of Directors
(Supervisory Board) does not participate in the \waf the committees of the Board of Directors (Supieory Board).
Share of the person in the charter (share) caitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businesivities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boofiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proaediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Alexander N. Bulanov
Year of birth:1959
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period o "
Organization Position
from by
2010 present Open Joint Stock Company “Surgutna$teg Chief Engineer — First Deputy Directof
General
2010 present Open Joint Stock Company “Surgutnafteqg Member of the Board of Directors

The person’s share in the charter capital of thedg %:0.0005

The issuer’s ordinary shares held by the persor).2802

Participation in the work of the committees of tBeard of Directors:The member of the Board of Directors
(Supervisory Board) does not participate in the waf the committees of the Board of Directors (Suyisory Board).
Share of the person in the charter (share) caitalual fund) of the issuer’s subsidiaries andiaffis: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities market atioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period wteaaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.
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Name:lvan K. Dinichenko
Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atfter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period Organization Position
from by

June 2014 present Open Joint Stock Company “Swefiegas” | Member of the Board of Directors

The person’s share in the charter capital of theeg %:0.0003
The issuer’s ordinary shares held by the persorf %:
Participation in the work of the committees of Bmard of Directors:

Committee Chairman

Audit Committee of the Board of Directors no

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiatés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period wteaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Viktor M. Krivosheev
Year of birth:1953
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnmt, including
outside employment, in date order

Period L "
Organization Position
from by
2010 July 2010 Open Joint Stock Company “Surgudigaft” | Chief Power Engineer — Energy
Division Head
June 2014 present Open Joint Stock Company “Swefiegas” | Member of the Board of Directors

The person’s share in the charter capital of theeg %:0.0064
The issuer’s ordinary shares held by the persor).0®72

Participation in the work of the committees of tBeard of DirectorsThe member of the Board of Directors
(Supervisory Board) does not participate in the \waf the committees of the Board of Directors (Supieory Board).

Share of the person in the charter (share) caitalual fund) of the issuer’s subsidiaries andiaffis: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boofiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Nikolai |. Matveev

Year of birth:1942
EducationHigher professional
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All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period
from by
2010 present Open Joint Stock Company “Surgutna$teg| Member of the Board of Directors

Organization Position

Share in the charter capital of the issuer/no ordiry shares.
Participation in the work of the committees of Bmard of Directors:

Committee Chairman
Audit Committee of the Board of Directors no

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againsghe person.

Positions held by such person in management bodfiesommercial organizations during the period wteaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Vladimir I. Raritsky
Year of birth:1940
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period
from by
June 2014 present Open Joint Stock Company “Swefiegas” | Member of the Board of Directors

Organization Position

The person’s share in the charter capital of theeg %:0.0079

The issuer’s ordinary shares held by the persor).2889

Participation in the work of the committees of tBeard of Directors:The member of the Board of Directors
(Supervisory Board) does not participate in the Woof the committees of the Board of Directors (Suisory
Board).

Share of the person in the charter (share) caitatual fund) of the issuer’s subsidiaries andiatés:The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boofiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proaediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:lldus S. Usmanov
Year of birth:1954
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period
from by
June 2014 present Open Joint Stock Company “Swefietas” | Member of the Board of Directors

Organization Position
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The person’s share in the charter capital of theeg %:0.0018
The issuer’s ordinary shares held by the persor).9822

Participation in the work of the committees of tBeard of Directors:The member of the Board of Directors
(Supervisory Board) does not participate in the \waf the committees of the Board of Directors (Supieory Board).

Share of the person in the charter (share) capitalual fund) of the issuer’s subsidiaries andiatfis: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period wtaaty
bankruptcy proceedings and/or a bankruptcy proaediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Vladimir A. Shashkov
Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period Organization Position
from by

June 2012 present Open Joint Stock Company “Swefietas” | Member of the Board of
Directors

The person’s share in the charter capital of theag %:0.0094
The issuer’s ordinary shares held by the persor).9d:15
Participation in the work of the committees of Bmard of Directors

Committee Chairman
Audit Committee of the Board of Directors yes

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiatés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againsghe person.

Positions held by such person in management bodfiesommercial organizations during the period wteaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

5.2.2. Individual executive body of the issuer
Name:Vladimir L. Bogdanov
Year of birth:1951
EducationHigher professional education, Doctor of Economics

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period L "
Organization Position
from by

2010 present Open Joint Stock Company “Surgutnasteg Director General

2010 present Open Joint Stock Company “Surgutnasteg Vice Chairperson of the Board pf
Directors

2010 May 2012 ZAO Surgutneftegasbank Chairman of the Board of
Directors
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2010 June 2010 Open Joint Stock Company “ZarubédZhne Member of the Board of
Directors

2010 June 2012 Open Joint Stock Company “Oil CompRiesneft” | Member of the Board of
Directors

2010 January 2013 Limited Liability Company “National Petroleum Member of the Board of
Consortium” Directors

The person’s share in the charter capital of theeag %:0.3028

The issuer’s ordinary shares held by the persor).3673

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businesivities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boofiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proaediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

5.2.3. Issuer’s collegiate executive body
No provision is made for a collegiate executive lgod

5.3. Remuneration and/or compensation for expensésr each management body of the issuer
Remuneration for each management body (excepthirindividual who performs the functions of the iuidual
executive body of the issuer). Specify all typesavhuneration, including salary, bonuses, commmssibenefits and/or
compensations for expenses and other materialgepiagions:
Remuneration
Board of Directors
Unit of measurethousand RUB

Indicator 2014 2015, 3 months
Remuneration for the participation in the work penfied by the 15,490 3,928
management body
Salary
Bonus
Commission
Benefits
Other types of remuneration 5,578 62
TOTAL 21,068 3,990

Existing agreements in relation to such paymentiéncurrent financial yeaRemunerations are paid to the members
of the Company’s Board of Directors in accordancéthe Company’s Charter.

Compensation
Unit of measurethousand RUB

Management body 2014 2015, 3 monthg
Board of Directors 515 75
Additional information:no.

5.4, Structure and terms of reference for the agemes supervising the issuer’s financial and business
activities and organization of risk management sysim and internal control

Give the full description of the structure of thgeacies supervising the issuer’s financial andrmss activities and their

terms of reference in accordance with the isswdréster (constituent documents) and internal dociisne

The Company’s Auditing Committee is established sapervise the Company’s financial and business
activities. The Company’s Auditing Committee corisisf three members elected by a general sharehsldaeeting out
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of shareholders or their proxies. Shares owned bgmbers of the Board of Directors and the Companygector
General cannot vote to elect members of the Audjt@ommittee. The Auditing Committee passes resohai either at
its meetings or through polls by a majority of iteembers’ votes, in the order established in the Ratjons on the
Auditing Committee. A member of the Auditing Commei¢ cannot be a member of the Board of Directorgijther can
she/he hold a post of the Company’s Director Gerlera

Once a financial year is over, the Auditing Comnaé conducts an annual audit (inspection) of the i@pany’s
activities. An unscheduled audit (inspection) is rmhucted by the Committee at any time on its owntiative, in
compliance with the resolution adopted by a geneshhreholders’ meeting, at a shareholder’s (sharéders’) request
in writing, provided the shareholder (shareholdersjvn(s) an aggregate of at least 10% of the Compampting shares,
or in accordance with the resolution passed by tBeard of Directors. As requested by the Auditing @mittee, the
Company'’s officers must timely provide the Auditir@mmittee with all necessary information and docants on the
Company’s financial and business activities. Basadlits findings, the Auditing Committee prepareseport.

The Auditing Committee is entitled to require axteaordinary general shareholders’ meeting to bera@ned,
following the procedure stipulated by the CompangZharter.

To have annual financial statements audited andnfiomed, the Company annually hires a professional
auditor who does not share any property interestghwthe Company or with its shareholders.

The Company’s auditor is approved by a general sfwlders’ meeting. The auditor’'s service paymest i
determined by the Company’s Board of Directors.

An audit of the Company’s activities must be comded at any time at a shareholder’s (shareholdengjuest
in writing, provided the shareholder (shareholdersvn(s) an aggregate of at least 10% of the Companylaced
shares.

The Company established the Audit Committee of th8oard of Directors.

Key functions of the Audit Committee:

The Audit Committee of the Company’s Board of Ditecs (hereinafter, the Committee) was formed undbe
Company’s Board of Directors.

The Committee shall be elected from among the mershof the Company’s Board of Directors and shall
consist of at least 3 (three) members, with at leame Committee member being an independent directo
The Chairperson of the Audit Committee shall be emlependent director.

Committee members shall be elected at a meetindh@Board of Directors for a period until new merats of
the Board of Directors are elected by the annualngeal shareholders' meeting of the Company. A ragidn to
elect the members to the Committee shall be pasgesimple majority of the total number of Board méers.

The key objective of the Committee shall be e#iti supervision of the Company’s financial and buasiss
activities by the Board of Directors

The main functions of the Committee are as follows:
- Evaluation of internal control procedures and immpvement proposals;
- Evaluation of candidates when selecting the Compa audit organization (hereinafter, the Companyéditor);

- Evaluation of the audit opinion on the Companyfmancial and business activities for the year.
When performing its duties, the Committee may coomicate with the Company’s auditor, Auditing
Committee, internal Audit Service, other subdivis®and the Company’s management.
The Committee shall present an annual performanegort to the Board of Directors by a Board meeting
An annual report prepared by the Committee shaitiude the following:
- Evaluation of the Company’s auditor candidates the Committee;
- Evaluation of the audit opinion on the Companyfsancial and business activities for the year.

Member of the Audit Committee of the Board of Dimas

Name Chairman
Vladimir A. Shashkov yes
Nikolai I. Matveev no
Ivan K. Dinichenko no

The issuer’s separate business unit(s) for riskagament and internal control (body (business wotlter than the
Auditing Committee (Auditor), performing internaldit of the issuer’s financial and business adgsit, its objectives
and functionsno.
The issuer’s separate business unit (servicenfernal audit, its objectives and functions:
The structure and staff of the Internal Audit Serse are approved by the Director General.
The objectives of the Internal Audit Service are:
- Control over business and financial transactionsonducted by the Company in compliance with the Ras
Federation legislation, the Charter and other locatts of the Company;
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- Control over the expediency, correctness, congess and accuracy of business and financial tractsans conducted
by the Company in accounting and tax accounting;
- Control over the preservation of the items of wualand cost monitoring.

In order to ensure independence and objectivitytbé internal control, the Internal Audit Service ahreports
to the Audit Committee of OJSC “Surgutneftegas” Bahof Directors on the functional level and to th€ompany’s
Director General on the administrative level.

Internal Audit Service acts in compliance with thiegislation of the Russian Federation, the Compasy’
Charter and the present Regulations.

The issuer’'s policy in the sphere of risk managememd internal control is presented in Clause 2.4 the
present quarterly report.

The issuer ratified (approved) the issuer’s intedlnrdocument establishing rules to prevent unauthe® use of
confidential and insider information.

The issuer’s internal document establishing rulesptevent unauthorized use of confidential anddisi
information: OJSC “Surgutneftegas” Regulations on Insider Inforation are accessible to the public in Internet (see
the Company’s web site).

5.5. Members of the agencies supervising the issigefinancial and business activities
Agency supervising the issuer’s financial and besgnactivitiesAuditing Committee

Name:Taisiya P. Klinovskaya
(Chairman)

Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atiger organizations over the last 5 years and eggmt, including
outside employment, in date order

Period o "
Organization Position
from by
2010 January 20130pen Joint Stock Company “Surgutneftegqs” Finarigiaision Head
June 2012 June 2014 Open Joint Stock Company “Shefjegas” | Member of the Board of Directors

The person’s share in the charter capital of theds %:0.0091
The issuer’s ordinary shares held by the persor).9853

Share of the person in the charter (share) caitalual fund) of the issuer’s subsidiaries andiaffis: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period wtaaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Tamara F. Oleynik
Year of birth:1947
Education:Secondary professional

All positions held by the person in the issuer atigder organizations over the last 5 years and esgmt, including
outside employment, in date order

Period
from by

Organization Position
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Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businesivities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boofiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proaediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Valentina V. Musikhina
Year of birth:1960
Education:Secondary professional

All positions held by the person in the issuer atigder organizations over the last 5 years and egemt, including
outside employment, in date order

Period

Organization Position
from by
2010 May 2010 Open Joint Stock Company “Surgutgefié | Head of Capital Investments and
Exploration Accounting Department,
Accounting and Reporting Division

May 2010 June 2012 Open Joint Stock Company “Sogjfiggas” | Deputy Head of Accounting and
Reporting Division

Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boofiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proaediere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Agency supervising the issuer’s financial and beisgnactivitiesOther
Internal Audit Service

Head of such separate business unit (body) ofstheer
Position of the head of the business udi#ad of service
Name:Arteeva Alexandra lvanovna
Year of birth:1959
EducationHigher professional

All positions held by the person in the issuer affter organizations over the last 5 years and eggmt, including
outside employment, in date order

Period Organization Position
from by
2010 present Open Joint Stock Company “Surgutna$teq Head of Internal Audit Service

Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) cgitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.
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Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagsen
supervising the issuer’s financial and businessities: No such kinship.

Administrative actions taken against such persorafty financial, tax/charge, securities marketatioins or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period wteaty
bankruptcy proceedings and/or a bankruptcy proeedire initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

If the issuer has a separate business unit(sjdomranagement and internal control (body (busined3 other than the
Auditing Committee (Auditor), performing internaldit of the issuer’s financial and business ad#sijt and/or separate
business unit (service) for internal audit, theoinfation provided for in this clause shall contd&ia on the head of the
issuer’s business unit (body).

5.6. Remuneration and (or) compensation for expensdor the agency supervising the issuer’s financial
and business activity

Remuneration
For each agency supervising the issuer’s finarmm business activity (except for the individualowolds the
position (who performs the functions) of the isssigkuditor) all types of remuneration including thamount are
specified, including salaries of the members ofabencies supervising the issuer’s financial arginass activities,
they are (were) its employees, including ones tgirad) other employment, bonuses, commissiongflemaid
separately for the participation in the work penfed by the agency supervising the issuer’s findraid business
activities, other types of remuneration, paid by igsuer during the reporting period and also dostperforming the
duties of the members of the agency supervisingigbger’'s financial and business activities rematest by the
issuer for the reporting period are specified idalg their amount.
Unit of measurethousand RUB
Agency supervising the issuer’s financial and besgnactivitiesAuditing Committee

Remuneration for the participation in the work penfied by the supervising agency
Unit of measurethousand RUB

Indicator 2014 2015,
3 months

Remuneration for the participation in the work pemnfied by the agency supervising 210 0
the issuer’s financial and business activities
Salary
Bonus
Commission
Benefits

Other types of remuneration
TOTAL 210 0

Existing agreements in relation to such paymentharcurrent financial yeano.

Agency supervising the issuer’s financial and bessactivitiesinternal Audit Service
Remuneration for the participation in the work penfied by the supervising agency
Unit of measurethousand RUB

Indicator 2014 2015,
3 months

Remuneration for the participation in the work penfied by the agency supervisirlg
the issuer’s financial and business activities

Salary 9,740 1,948
Bonus 785 4
Commission

Benefits

Other types of remuneration
TOTAL 10,525 1,952
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Existing agreements in relation to such paymentharcurrent financial yeano.

Compensation
Unit of measurethousand RUB
Supervising body (of the business unit) 2014 2015,
3 months
Auditing Committee 0 0
Internal Audit Service 1,574 0

Additional information:no.

5.7. Number of the issuer's employees (workers), gir categories and changes in their number
Unit of measurethousand RUB

Indicator 2014 2015,
3 months
Average number of employees, people 103,514 103,070
Gross payroll for the reporting period 104,858,284 24,009,58¢
Social payments for the reporting period 1,816,999 98,931

The employees (workers) of the Company formed aérainion body.

5.8. Obligations of the issuer to its employees (wers) relating to their possible participation in the
issuer’s charter (share) capital (mutual fund)

The issuer has no obligations to its employees (eos) relating to their possible participation imé issuer’s charter
capital.

Section VI. Issuer's members (shareholders) and ietested party transactions
conducted by the issuer

6.1. Total number of the issuer’s shareholders (mebers)

The total number of persons having a non-zero balascounts registered in the issuer’s sharehoddgster as of the end
of the reporting quarte3,008

Total number of the issuer’s nominee shareholdgers:

The total number of persons included in the mostmdy compiled list of persons who had (have)right to participate
in the issuer’s general shareholders’ meeting (olise of persons compiled in order to exercisalfge) rights to the
issuer’s shares, and for the compiling of which tleeinee holders of the issuer’s shares providdéd da persons, on
behalf of which they held (hold) the issuer’s skral,128

Date when the list of persons included in the meséntly compiled list of persons who had (have)right to participate
in the issuer’s general shareholders’ meeting ispited (other list of persons compiled in ordeei@rcise (realize) rights
to the issuer’s shares, and for the compiling oictvlthe nominee holders of the issuer’s sharesigeovdata on persons,
on behalf of which they held (hold) the issuer'aras):14.05.2014

Holders of the issuer’s ordinary shares who weftgetincluded in such lisg1,128
Holders of the issuer’s preferred shares who weteetincluded in such lis@

Information on the number of treasury shares onigkeer’s balance as of the day of the reportirgrtgu: there are no
treasury shares on the issuer’s balance.

Information on the number of the issuer’s shardg hg its subordinates
Category of sharesrdinary
Number of the issuer’s shares held by its subotd&&50,000
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6.2. Issuer's members (shareholders) holding at lstfive percent of its charter capital or at leasftfive
percent of its ordinary shares; as well as personsontrolling such members (shareholders), and in
absence of such persons — members (shareholders)satch persons who hold at least 20 percent of the
charter capital or at least 20 percent of their oréhary shares

1. Nominee holder

Information on nominee holder:

Full corporate nameNlon-banking credit organization Closed Joint-Sto€ompany “National Settlement Depository

Abbreviated corporate namdCO CJSC NSD

Location:Russian Federation, Moscow, ul. Spartakovskaya, 12

INN: 7702165310

OGRN:1027739132563

Telephone(495) 956-0931

Fax: (495) 956-0938

E-mail: reginfo@nsd.ru

License of securities market professional participa
Number:177-12042-000100
Date of issue19.02.2009
Valid till: Unlimited
Issuing authorityFederal Financial Markets Service (FSFR) of Russia

Number of the issuer’s ordinary shares registenethé issuer’'s shareholder register in the namghefsaid nominee
holder:3,914,219,897

Number of the issuer’s preferred shares registareéte issuer’'s shareholder register in the namthefsaid nhominee
holder:5,198,702,860

Other information as the issuer may wish to dislos.

6.3. Share of the state or a municipal formation ithe issuer’s charter capital; any special rights“golden
share”)

Persons who administer blocks of shares owneddwgtdte, municipal formations
Municipal ownership
Name:Administration of the city of Surgut
Location:ul.Engelsa, 8, Surgut, Tyumenskaya Oblast, Rus§3a3408

Share of the charter capital of the issuer undate stfederal, of constituent territories of the §tas Federation)
municipal ownership0.0278

Municipal ownership
Name:Administration of Surgutsky District
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Auiorous Okrug — Yugra, Surgut,

Share of the charter capital of the issuer undate sffederal, of constituent territories of the Slas Federation)
municipal ownership0.0127

Persons who exercise functions of the issuer’s neertdghareholder) on behalf of the Russian Federatin entity of
the Russian Federation, or municipal formation

Municipal ownership
Name:Administration of the city of Surgut
Location:ul.Engelsa, 8, Surgut, Tyumenskaya Oblast, Rus&a3408

Share of the charter capital of the issuer undate sffederal, of constituent territories of the Stas Federation)
municipal ownership0.0278

Municipal ownership
Name:Administration of Surgutsky District
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Auiorous Okrug — Yugra, Surgut,
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Share of the charter capital of the issuer undate stfederal, of constituent territories of the ftas Federation)

municipal ownership0.0127

Special right of the Russian Federation, the ctresii territories of the Russian Federation, or icipalities to
participate in the administration of the issugjoint stock company (“golden share”) and duratafrthe special right

(“golden share™)
No such right.

6.4. Restrictions on participation in the issuer'sharter capital
There are no restrictions on participation in thesuer’s charter capital.

6.5. Changes in the list and the participation oftte issuer's shareholders (members) holding at leaBtve

percent of its charter capital or at least five pecent of its ordinary shares

The issuer’'s shareholders (members) holding at lizes percent of the issuer's charter capital, dodjoint stock

companies as issuers also holding at least fiveepeof the issuer’s ordinary shares determineaf #ise date when the
list was drawn up of persons entitled to parti@pateach general shareholders' (members') meetithg issuer held in
the last completed financial year preceding the @&nihhe reporting quarter, and for the period friva date when the
current financial year started till the date whée teporting quarter ended based on the list ofgmsr entitled to

participate in each of such meetings

Additional informationno.

6.6. Interested party transactions conducted by thessuer

No such transactions.

6.7. Accounts receivable

As of 31.12.2014
Unit of measurethousand RUB

Indicator Indicator value
Accounts receivable from buyers and customers 56,024,14(
including those overdue 4,123,424
Notes receivable
including those overdue
Members’ (incorporators’) arrears of charter cdmitantributions
including those overdue
Other accounts receivable 124,766,126
including those overdue
Total accounts receivable 180,790,264
including total overdue accounts receivable 4,123,424

Debtors who account for at least 10 percent ofdted accounts receivable in the reporting perimasuch debtors.

As of 31.03.2015
Unit of measurethousand RUB

Indicator Indicator value
Accounts receivable from buyers and customers 78,101,984
including those overdue 4,304,233

Notes receivable

including those overdue
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Members’ (incorporators’) arrears of charter cdmitantributions

including those overdue

Other accounts receivable 134,314,88
including those overdue
Total accounts receivable 212,416,86%
4,304,233

including total overdue accounts receivable

Debtors who account for at least 10 percent ofdted accounts receivable in the reporting perimasuch debtors.
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2014

Section VII. Issuer’s accounting (financial) staterants and other financial
information

7.1. Annual accounting (financial) statements of thissuer

Balance Sheet
As of 31.12.2014

Codes
Form No. 1 by OKUQ 0710001
Date| 31.12.2014
Company:Open Joint Stock Company “Surgutneftegas” by OKPO[ 05753490
Taxpayer identification number INN | 8602060555
Type of activity:oil production by OKVED 11.10.11
Form of legal organization / form of ownershgmen joint stock company/private by OKOPF 12247/ 16
property OKFS
Unit of measurethousand RUB by OKEI 384
Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autoomous
Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo, 1, bid. 1
Notes ASSETS Line | Asof 31.12.2014 As of 31.12.2013 As of 31.12.2017
code
1 2 3 4 5 6
I. NON-CURRENT ASSETS
3.1 Intangible assets 1110 515,101 440,904 402,171
3.2 R&D results 1120 160,404 138,514 79,712
3.3 Intangible prospecting assets 1180 73,240,752 70,051,419 12,796,91p
Tangible prospecting assets 1140
3.4 Fixed assets 1150 691,063,519 641,086,92D 564,003,118
including buildings, machinery, equipment, and | 1151 627,944,689 589,652,198 529,582,150
other fixed assets, excluding land, objects of
environmental management, and capital investn
in progress
3.4 Income yielding investments in tangible assets | 1160 48,429 51,009 54,506
3.5 Financial investments 117p 1,280,457|334 707,816,728 646,161,956
including other financial investments, excluding | 1171 1,154,646,709 588,536,763 533,808,601
investments in organizations and loans granted
3.10 | Deferred tax assets 1180 32)313 45,016 127,15]
Other non-current assets 1190 14,125,572 12,718,149 13,686,518
TOTAL for Section | 1100 2,059,643,424 1,432,348,660 1,237,312,04p
Il. CURRENT ASSETS
3.6 Inventories 1210 81,425,788 68,279,281 65,664,95p
Value Added Tax on acquired valuables 12p0 4,108,5 3,848,562 4,034,86()
3.7  [Accounts receivable 123p 180,790,266 161,489,569 152,253,838
3.5 Financial investments (excluding cash equiualen 1240 658,014,4%5 408,139,54p 301,387,768
including other financial investments, excluding | 1241 651,832,161 402,139,54p 301,387,768
investments in organizations and loans granted
3.8 Cash and cash equivalents 1250 30,922,038 29,017,245 35,275,66]
Other current assets 1240 1,989/624 2,003,481 1,136,574
TOTAL for Section I 1200 957,245,744  672,777,68D 559,753,66[L
BALANCE (assets) 1600 3,016,889,168 2,105,126,340 1,797,065,70F
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Notes LIABILITIES Line |As of 31.12.2014As of 31.12.201BAs of 31.12.201p
code
1 2 3 4 5 6

lll. CAPITAL AND RESERVES

3.9. |Charter capital (share capital, authorized fund, | 1310 43,427,993 43,427,998 43,427,998
partners’ contributions)
Treasury shares 132D
Revaluation of non-current assets 1340 482,261,224477,878,998 437,867,978
Additional capital (no revaluation) 135D 192,58F7 192,511,78p 192,511,78p
Reserve capital 136( 6,514,198 6,514,198 6,514,198
Retained profit (uncovered loss) 1370 2,098,49%,731,241,732,806 1,009,573,268
TOTAL for Section Il 1300 2,823,168,9B1 1,962,065,781 1,689,895,218
IV. LONG-TERM LIABILITIES
Borrowed funds 1410

3.10 | Deferred tax liabilities 142( 65,034,039 54,699,539 36,171,564
Estimated liabilities 1430

3.11 | Other liabilities 1450 269,580 148,199 209,95/
TOTAL for Section IV 1400 65,303,619 54,847,738 36,381,518
V. SHORT-TERM LIABILITIES

3.11 | Borrowed funds 151( 139,850 139,65( 232,89()

3.11 | Accounts payable 152D 116,340,208 77,355,155 59,616,241

3.12 | Deferred income 1530 516,$85 716,49( 938,530

3.13 | Estimated liabilities 154( 10,715,949 9,675,073 9,483,744
Other liabilities 1550 703,926 326,462 517,57
TOTAL for Section V 1500 128,416,618 88,212,830 70,788,975
BALANCE (liabilities) 1700 3,016,889,168 2,105,126,340 1,797,065,70F
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Income Statement

for 2014

Company:Open Joint Stock Company “Surgutneftegas”
Taxpayer identification number

Type of activity:oil production

Form of legal organization / form of ownershgpen joint stock
company/private property

Unit of measurethousand RUB

Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo,

Codes
Form No. 2 by OKUD 0710002
Date| 31.12.2014
by OKPO| 05753490
INN | 8602060555
by OKVED 11.10.11
by OKOPF / OKFS 12247/ 16
by OKEI 384

1,bld. 1
Not Indicator Line For 12 months of | For 12 months of|
es code 2014 2013
1 2 3 4 5
5.1 | Revenue 2110 862,599,616 814,187,839
5.1 | Cost of sales 2120 -621,309,90p -546,726,121
Gross profit (loss) 2100 241,289,714 267,461,714
5.1 | Selling expenses 2210 -64,439,756 -67,790,404
Management expenses 2220
Sales profit (loss) 2200 176,849,958 199,671,313
Income from participation in other organizations 310 2,344,36% 1,100,616
Interest receivable 2320 62,497,864 49,666,241
Interest payable 2330 -14 -541
5.2 | Other income 2340 2,074,386,978 1,165,271,87
5.2 | Other expenses 2350 -1,247,942,885  -1,102,591,714
Profit (loss) before tax 2300 1,068,136,266 313,117,784
Current profit tax 2410 -171,419,95p -38,065,768
3.10]| incl. permanent tax liabilities (assets) 2421 4,780 4,811,933
3.10| Change in deferred tax liabilities 2430 -10,334,500 -18,527,97"5
3.10| Change in deferred tax assets 2450 -12|703 -82,141
Other 2460 18,486 -498
Reallocation of profit tax within the consolidatgabup of 2465 5,291,819 75,107
taxpayers
Net profit (loss) 2400 891,679,40P 256,516,510
FOR REFERENCE ONLY:
Results of revaluation of non-current assets ndtided in 2510 8,921,991 44,812,261
net profit (loss) of the period
Results of other operations not included in nefipflmss) of | 2520
the period
Comprehensive income of the period 2500 900,6@1,40 301,328,771
5.3 | Base profit (loss) per share 2900
Diluted profit (loss) per share 291p
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Statement of Changes in Equity

for 2014
Codes
Form No. 3 by OKUDO 0710003
Date| 31.12.2014
Company:Open Joint Stock Company “Surgutneftegas” by OKPO| 05753490
Taxpayer identification number INN | 8602060555
Type of activity:oil production by OKVED 11.10.11
Form of legal organization / form of ownershgpen joint stock by OKOPF/ OKFS§ 12247 /16
company/private property
Unit of measurethousand RUB by OKEI 384
Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo,
1,bld. 1
1. Capital flow
Indicator Line | Charter | Treasury | Additional | Reserve |Retained profi Total
code| capital shares paid-in capital (uncovered
capital loss)
1 2 3 4 5 6 7 8
Capital as of 3100 | 43,427,993 630,379,75p 6,514,198 1,009,573,2631,689,895,2118
31 December 2012
For 2013
Increase in capital — total: 3210 52,759,396 261,421,498 314,180,894
including:
[Inet profit 3211 256,516,510 256,516,51)
[revaluation of property 321P 52,759,396 52,759,39p
income allocated directly to | 3213 4,904,948 4,904,988
increase in capital
additional issue of shares 3214
increase in par value of shane8215
reorganization of a legal entity3216
Decrease in capital — total: 3220 -12,748(371 -29,261,955 -42,010,32f
including:
||Ioss 3221
revaluation of property 322p -7,947,135 -7,947,13p
expenses allocated directly 103223 -4,801,236 -4,801,23p
decrease in capital
decrease in par value of share&224
decrease in the number of | 3225
shares
reorganization of a legal entity3226
dividends 3227 -29,261,9b5 -29,261,956
Change in additional capital 3230
Change in reserve capital 3240
Capital as of 3200 | 43,427,993 670,390,784 6,514,198 1,241,732,8061,962,065,78]L
31 December 2013
For 2014
Increase in capital — total: 3310 11,888,754 896,333,23ff 908,221,991
including:
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[net profit 3311 891,679,4D9891,679,40p
||reva|uation of property 3312 11,888,754 11,888,75“1
income allocated directly to | 3313 4,653,848 4,653,828
increase in capital

additional issue of shares 3314

increase in par value of sharne8315

reorganization of a legal entity3316

Decrease in capital — total: 3320 -7,506)528 -39,612,318 -47,118,84]
including:

lloss 3321

revaluation of property 3322 -2,966,763 -2,966, 7618
expenses allocated directly 103323 -4,539,765 -4,539, 761
decrease in capital

decrease in par value of share324

decrease in the number of | 3325

shares

reorganization of a legal entity3326

dividends 3327 -39,612,313-39,612,318
Change in additional capital 3330

Change in reserve capital 3340

Capital as of 3300| 43,427,993 674,773,01p 6,514,198 2,098,453,73(2,823,168,93]L
31 December 2014 T

2. Adjustments due to changes in the accountingyahd error correction

Changes in capital for 2013

Indicator Line As of due to net due to other | As of 31.12.2011
code | 31.12.2012 profit factors
1 2 3 4 5 6
Capital — total
prior to adjustments 340(
adjustment due to:
changes in the accounting policy 341
error correction 3420
after adjustments 350(
including:
retained profit (uncovered loss):
prior to adjustments 3401
adjustment due to:
changes in the accounting policy 341
error correction 3421
after adjustments 3501
other adjusted capital items:
(by items)
prior to adjustments 3402
adjustment due to:
changes in the accounting policy 341
error correction 3422
after adjustments 3502
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Reference information

Indicator Code | Asof31.12.2014 Asof31.12.2013 0A81.12.2012
1 2 3 4 5
Net assets 3600 2,823,685,816 1,962,782,271 1,690,833,74
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Cash Flow Statement

for 2014

Company:Open Joint Stock Company “Surgutneftegas”
Taxpayer identification number
Type of activity:oil production

Form of legal organization / form of ownershgpen joint stock
company/private property

Unit of measurethousand RUB

Codes
Form No. 4 by OKUD 0710004
Date| 31.12.2014
by OKPO| 05753490
INN | 8602060555
by OKVED 11.10.11
by OKOPF / OKFS 12247/ 16
by OKEI 384

Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo,

1,bld. 1

Indicator Line code| For 12 months off For 12 months of

2014 2013
1 2 3 4

Cash flow from operations
Proceeds - total 4110 934,073,04p 826,993,519
including:
from sale of goods, products, works and services 1141 926,358,586 820,981,961
lease payments, license payments, royalty, comomisaind other 4112 773,314 978,600
similar payments
from resale of financial investments 4113
other proceeds 4119 6,941,140 5,032,957
Payments — total 4120 -855,621,86[ -672,172,489
including:
to suppliers (contractors) for raw materials, sigglworks and 4121 -251,723,264 -233,569,289
services
due as remuneration of employees’ labor 4122 -951,688 -82,375,88"
debenture interest 4123 -42
corporate profit tax 4124 -125,577,491 -36,441,47"%
taxes and charges (excl. profit tax) 4125 -3700%8, -304,926,24
other payments 4129 -16,448,40y -14,859,55¢
Cash flow balance from operations 4100 78,451{173 154,821,03()
Cash flow from investing
Proceeds - total 4210 65,809,43P 42,325,374
including:
from sale of non-current assets (excl. financiaéstments) 4211 280,025 575,839
from sale of shares of (interest in) other orgatiores 4212 6,007,10b
from repayment of loans granted and sale of dehtrites (cash 4213 1,632,000 5,036,42(
receivables from other persons)
dividends, interest on financial debt investmeats] similar 4214 63,776,388 30,573,047
proceeds from interest in other organizations
other proceeds 4219 121,024 132,973
Payments — total 4220 119,933,167 -177,099,954
including:
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due to acquisition, formation, modernization, restauction, and 4221 -46,155,659 -67,298,29¢
preparation of non-current assets for use

due to acquisition of shares of (interest in) othrgranizations 4222 -183 -500,00d0
due to acquisition of debt securities (cash red#ésafrom other 4223 -8,345,058 -21,614,397
persons) and loans granted to other persons

debenture interest to be included in the costwdstment assets 4224

other payments 4229 -65,432,26} -87,687,263
Cash flow balance from investing 4200 -54,123,[735 -134,774,579
Cash flow from financing

Proceeds - total 4310

including:

borrowings and loans received 4311

cash deposits by owners (members) 4312

from issue of shares and increase in interest 4313

from issue of bonds, bills of exchange, other delurities, etc. 4314

other proceeds 4319

Payments — total 4320 -37,719,308 -26,528,31(
including:

to owners (members) due to repurchase of theieshafr(interest 4321

in) the organization or cessation of their membigrsh

for payment of dividends and other payments reltdetistribution 4322 -37,719,308 -26,528,31(
of profit among owners (members)

due to payment (buyback) of bills of exchange atheiodebt 4323

securities and repayment of borrowings and loans

other payments 4329

Cash flow balance from financing 4300 -37,719,308  -26,528,31(
Cash flow balance for the reporting period 4400 ,393,870 -6,481,859
Balance of cash and cash equivalents at the begjroiithe 4450 29,017,138 35,275,584
reporting period

Balance of cash and cash equivalents at the etk g€&porting 4500 30,922,01p 29,017,138
period

Effect of changes in the exchange rates of foreignency to the 4490 15,296,74P 223,413
Russian ruble

Appendix to the Balance Sheet

The information is provided in the appendix to tipgesent Quarterly Report.

Information attending the accounting statements

The information is provided in the appendix to tipgesent Quarterly Report.

Audit Report

The information is provided in the appendix to tipgesent Quarterly Report.
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7.2. Quarterly accounting (financial) statements othe issuer

Balance Sheet

as of 31.03.2015

Company:Open Joint Stock Company “Surgutneftegas”
Taxpayer identification number
Type of activity:oil production
Form of legal organization / form of ownershgpen joint stock
company/private property

Unit of measurethousand RUB
Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo,

Codes
Form No. 1 by OKUD 0710001
Date 31.03.2015
by OKPO 05753490
INN 8602060555
by OKVED 11.10.11
by OKOPF / OKFS 12247/ 16
by OKEI 384

1,bld. 1
Notes ASSETS Line | Asof31.03.2015| As of 31.12.2014As of 31.12.2013
code
1 2 3 4 5 6
I. NON-CURRENT ASSETS
Intangible assets 1110 503,159 515,101 440,909
R&D results 1120 178,700 160,404 138,511}
Intangible prospecting assets 11380 76,573,570 73,240,752 70,051,41p
Tangible prospecting assets 1140
Fixed assets 115( 696,415475 691,063,51P 641,086,92p
including buildings, machinery, equipment,| 1151 626,432,656 627,944,68pP 589,652,198
and other fixed assets, excluding land, objgcts
of environmental management, and capital
investments in progress
Income yielding investments in tangible assetsl60 3,255,096 48,424 51,004
Financial investments 1170 1,461,179,514 1,280,457,33¢% 707,816,728
including other financial investments, 1171 1,334,291,360 1,154,646,709 588,536,768
excluding investments in organizations and
loans granted
Deferred tax assets 1180 30,p87 32,313 45,01(“
Other non-current assets 1190 13,573,410 14,125,572 12,718,14p
TOTAL for Section | 1100 2,251,708,011 2,059,643,424  1,432,348,66pP
Il. CURRENT ASSETS
Inventories 1210 63,310,807 81,425,788 68,279,28|
Value Added Tax on acquired valuables 12p0 4,139,5 4,103,573 3,848,56%
Accounts receivable 1230 212,416,865 180,790,266 161,489,56P
Financial investments (excluding cash 1240 553,003,7Q7 658,014,456 408,139,54p
equivalents)
including other financial investments, 1241 546,947,413 651,832,161 402,139,54p
excluding investments in organizations and
loans granted
Cash and cash equivalents 1250 25,073,117 30,922,038 29,017,24p
Other current assets 1260 1,014)023 1,989,624 2,003,481
TOTAL for Section Il 1200 859,018,0b0 957,245,744 672,777,68p
BALANCE (assets) 1600 3,110,726,061 3,016,889,168 2,105,126,34"3
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Notes LIABILITIES Line | Asof31.03.2015| As of 31.12.2014As of 31.12.2013
code
1 2 3 4 5 6

lll. CAPITAL AND RESERVES
Charter capital (share capital, authorized fund,310 43,427,993 43,427,998 43,427,998
partners’ contributions)
Treasury shares 132D
Revaluation of non-current assets 1340 479,737,952 482,261,224 477,878,998
Additional capital (no revaluation) 135D 192,518h/7 192,511,786 192,511,78p
Reserve capital 136( 6,514,198 6,514,198 6,514,198
Retained profit (uncovered loss) 1370 2,241,278,21 2,098,453,730  1,241,732,806
TOTAL for Section Il 1300 2,963,465,140 2,823,168,931  1,962,065,78L
IV. LONG-TERM LIABILITIES
Borrowed funds 1410
Deferred tax liabilities 1420 62,695,931 65,034,039 54,699,53p
Estimated liabilities 1430
Other liabilities 1450 283,042 269,58( 148,199
TOTAL for Section IV 1400 62,978,973 65,303,619 54,847,73B
V. SHORT-TERM LIABILITIES
Borrowed funds 1510 139,660 139,65( 139,65()
Accounts payable 152( 70,725,675 116,340,208 77,355,15“5
Deferred income 1530 456,009 516,884 716,49()
Estimated liabilities 1540 12,511,608 10,715,949 9,675,07
Other liabilities 1550 449,006 703,926 326,46
TOTAL for Section V 1500 84,281,948 128,416,618 88,212,83
BALANCE (liabilities) 1700 3,110,726,061 3,016,889,168  2,105,126,34p
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Income Statement
for 3 months of 2015

Company:Open Joint Stock Company “Surgutneftegas”
Taxpayer identification number
Type of activity:oil production

Form of legal organization / form of ownershgpen joint stock
company/private property
Unit of measurethousand RUB

Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky

Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo,
1, bld. 1

Codes
Form No. 2 by OKUD 0710002
Date| 31.03.2015
by OKPO 05753490
INN | 8602060555
by OKVED 11.10.11
by OKOPF/OKFS 12247/ 16
by OKEI 384

Not Indicator Line For 3 months of | For 3 months of

es code 2015 2014

1 2 3 4 5
Revenue 2110 257,627,13p 219,008,551
Cost of sales 2120 -168,148,84p -154,685,121
Gross profit (loss) 2100 89,478,298 64,323,43(
Selling expenses 2210 -20,136,186 -15,846,504
Management expenses 2220
Sales profit (loss) 2200 69,342,107 48,476,924
Income from participation in other organizations 310
Interest receivable 2320 24,461,238 13,677,748
Interest payable 2330 -4 -4
Other income 2340 733,670,39p 364,207,284
Other expenses 2350 -659,664,48D —265,675,00¢|
Profit (loss) before tax 2300 167,809,26D 160,686,954
Current profit tax 2410 -30,332,564 -26,888,368
incl. permanent tax liabilities (assets) 242 a87 480,83
Change in deferred tax liabilities 243 2,338,1L08 -293,509
Change in deferred tax assets 245 -2(226 -3,617
Other 2460 68,492 -140
Reallocation of profit tax within the consolidatgabup of 2465 415,139 3,444,78(
taxpayers
Net profit (loss) 2400 140,296,209 136,946,10%
FOR REFERENCE ONLY:
Results of revaluation of non-current assets ruded in net 2510
profit (loss) of the period
Results of other operations not included in nefipflmss) of the| 2520
period
Comprehensive income of the period 250 140,299,20 136,946,104
Base profit (loss) per share 2900
Diluted profit (loss) per share 291
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7.3. Consolidated financial statements of the issue
Not subject to presentation in this reporting quart

7.4. Accounting policy of the issuer

Basic provisions of the Accounting Policy of the @pany developed by the Company in compliance wita t
requirements of the laws of the Russian Federation accounting and approved by the order of the Camp for
the 2015.

Accounting policy of the Company is developed imgdiance with the requirements of the laws of thei$sian
Federation on accounting, federal and industry stdards.

1. Intangible Assets Accounting

The cost of IA is redeemed through amortization werdhe straight-line method within the fixed perioof their
useful life.

Useful life of IA is determined when an item is emwed in accounting records, based on the term gdaent or
certificate, other limitations for useful life of ritellectual property under the law of the Russiane#feration, and
expected useful life of such item during which ti@mpany can obtain economic benefits (profit).

Useful life of 1A is checked by the Company annualiuring inventory to see whether it needs to bguatkd. If
the duration of the period during which the Compamkpects to use the asset changes by more thantbéayseful life
of such asset is to be adjusted.

Changes in estimated values caused by this are shiowprospect.

Intangible assets are not revaluated. Intangiblesass are not tested for impairment.

2. Research, development and technological works@munting

The R&D cost is written off as general productiomggneral industrial) costs within the fixed periodf eheir
expected useful life (but not more than 5 years).

3. Intangible Prospecting and Exploration Assets Aaounting

Intangible prospecting assets include prospectirgsts — costs of prospecting, hydrocarbon fields ramal and
(or) hydrocarbon resources exploration associateitmacquisition of the corresponding licenses paiy the Company
for discovery of hydrocarbon fields and preliminargppraisal of reserves before production was provied be
commercially feasible and recorded as investmentadn-current assets.

The Company’s intangible prospecting assets aresgghato be recognized in relation to a certain sulfage
area when hydrocarbons production is proved to leenenercially feasible or recognized as unpromising.

Intangible prospecting assets are not amortized idgr prospecting, hydrocarbon fields appraisal andr)
hydrocarbon resources exploration, except for licas which authorize to carry out prospecting, hydaobon fields
appraisal and hydrocarbon resources exploration.

The part of the cost of licenses which authorize darry out prospecting, hydrocarbon fields appraisand
hydrocarbon resources exploration is transferredugdly during the term of these licenses.

If production of hydrocarbons in the relative licese area (field) is recognized as unpromising, thest of
intangible prospecting asset constitutes the pdrtlee Company’s other expenses.

If production of hydrocarbons in a relevant licensarea is proved to be commercially feasible, intéylg
prospecting asset is tested for impairment and s#arred to fixed assets or other non-current assetgant for
exploration and extraction of mineral recourses:

- Costs of construction (drilling)

of prospecting and exploration wells built when \d#oping intangible prospecting assets recognizesl a
productive are recorded as fixed assets.

- Prospecting costs paid by the Company for disepvef hydrocarbon fields and preliminary appraisaif
reserves (including costs of subsoil rights acqtimn, drilling of prospecting and exploration wellsetc.) before
production was proved to be commercially feasibdenfi the value of exploration assets recorded aseistments in non-
current assets.

As of the end of the reporting period, the Compaapalyzes factors which imply possible devaluatioh o
intangible prospecting assets.

Intangible assets are not revalued.

4. Fixed Assets Accounting:

The historical cost of fixed assets recorded aft@anuary 1, 2002 is redeemed through straight-line
depreciation in conformity with depreciation rateslculated on the basis of useful life of such assdetermined when
such assets are entered in accounting records.

The historical cost of fixed assets recorded befdamuary 1, 2002 is redeemed according to the prhge valid
at the time when such assets were recorded, throsghight-line depreciation in conformity with depciation rates for
complete repair approved by Resolution No. 1072h&f USSR Council of Ministers of 22.10.90.
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Revaluation is conducted annually as of 31 Decembéthe reporting year.

5. Financial Investments Accounting

Financial investments are recorded at their histoall cost. The historical cost of financial investmis acquired
at a charge is the amount of the Company’s actuakts of their acquisition.

When financial investments with current market vaduthat cannot be determined are retired, their valis
determined on the basis of the historical cost ath unit of financial investments accounting.

When financial investments with current market vaduthat can be determined are retired, their value i
determined on the basis of the last evaluation.

Income from sales of securities, interest and otliecome are recognized as other income.

6. Inventory Accounting

Stocks are recorded at their actual cost.

Stocks are written off to production or otherwisetired at their average cost of production.

7. Formation of Reserves, Recording of Estimated hbilities

An estimated liability is recorded in order to aaout for expenses for vacation payments to employ&eserves
at the end of a reporting year are adjusted in limgth the inventory results. Reserves are additibp@reated from costs
of manufacturing of goods (performing of works, relering of services). Over-accrued reserves are atjd against
other expenses.

As of 31 December, the Company carries out an irgtjm for devaluation of financial investments (ndtaded
publicly) with current market value that cannot bdetermined. If the inspection confirms that the dosf financial
investments is substantially and persistently redddby more than 5%), a reserve is formed for deradibn of financial
investments.

A reserve is formed for decreases in the valueasfdgible assets for slow moving inventory the markeice for
which went down during the reporting year or whichecame obsolete or which lost, either fully or gafly, their
original qualities.

Reserves for doubtful debts are formed if any acotaureceivable are deemed doubtful. Accounts reabie are
deemed doubtful if they are not redeemed, or ifréaés high risk of their non-redemption within theeriod established
by the contract, and if they are not duly guarantkeSuch reserves are formed out of other expenses.

Estimated liabilities used to dispose of facilitienstructed (purchased) in the course of prospegti
hydrocarbon fields appraisal, hydrocarbon resourcegploration and restoration of disturbed lands ameated. The
sums of the reserves are included in intangible gpecting assets (explorations assets).

8. Deferred Expenses Accounting

Expenses incurred in the reporting period but relag to next reporting periods are shown in the balze sheet
as per the conditions for recognition of assets &®th in accounting regulations and are to be wién off in accordance
with the procedure established for writing off thelue of this type of assets.

9. Definition of Revenue from Sale

For accounting purposes, revenue from sale of pratk) works, services, goods and property of the @any
to other organizations and natural persons are rgrized provided that the requirements stipulated bgm 12
(including requirements of Item 14) of the Accountj Regulations “Income of an Enterprise” PBU 9/99paroved by
Order No. 32n of the Ministry of Finance of the Remn Federation of May 6, 1999 are met. Export dagiare not
included in revenue from export of products.

7.5. Total export and share of export in total sake
Unit of measurethousand RUB

Indicator 2014 2015, 3 month
Total earnings of the issuer from export of prodygbods, works, services) 570,448,56( 197,771,898
Share of such earnings in sales revenue, % 66.1 76.8

7.6. Substantial changes in the issuer’s propertyfter the end of the last completed reporting year

Substantial changes in the issuer’s property dutygronths prior to the end of the reporting quarte
Additional information:no.

7.7. Issuer’s participation in litigations in casesuch participation may substantially affect financal and
business activities of the issuer

The issuer did not/does not participate in anydiitions which affect/may affect financial and bus#ss activities for
the period from the beginning of the last completfdancial year and up to the end of the reportirguarter.
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Section VIII. Further information on the issuer and equity securities
placed by the issuer

8.1. Further information on the issuer

8.1.1. Size and structure of the issuer’s charterapital
The issuer’s charter (share) capital (mutual fuaslpf the end of the last reporting quarter, Rd8427,992,940

Ordinary shares
Total nominal value35,725,994,705
Share in the charter capital, &2.264899

Preferred shares
Total nominal value7,701,998,235
Share in the charter capital, %7.735101

Specify if the amount of charter capital shown Inistparagraph corresponds to the issuer’s constitdecuments:
The amount of the Company’s charter capital corresyls to the constituent documents.

Some of the issuer's shares are traded outside Ehessian Federation in conformity with the foreigraw
governing foreign issuers’ securities which repregesuch shares of the issuer.

Category (type) of shares traded outside the Rus®deration

Type of securitiesshares
Category of sharesrdinary
Shares traded outside the Russian Federation totdlenumber of shares of the same category (1§ @&D%

Foreign issuer whose securities represent therisssteares of the same category (type):
Full corporate namefhe Bank of New York Mellon.
Location:USA, NY 10286, New York, 101, Barclay Street, 22w.
Summary of the issue program (type of the progfamihe foreign issuer’s depository securities esgnting shares of
the relevant category (typedponsored, level I. Each American Depository Shaepresents 10 ordinary registered
shares of the Company.
On the Company’s obtaining a permit issued by @rf@dexecutive authority for the securities marfieetplacement of
and/or dealing in the issuer’s equity securitieghefrelevant category (type) outside the Russe&deFRation (if applicable):
Not applicable.
Foreign market maker(s) trading the issuer’s shédepository receipts representing the issuer’'seshgif such trading
exists):Berlin Stock Exchange, Frankfurt Stock Exchange, bhdon Stock Exchange, Pink OTC Markets Inc.
Other information about the issuer’s shares traolgside the Russian Federation as the issuer maly tei disclose:
The date when the program was launched is Decenir1996.

Type of securitiesshares
Category of sharegreferred
Type of shares:
Shares traded outside the Russian Federation totdlenumber of shares of the same category (tie35%
Foreign issuer whose securities represent therisssteares of the same category (type):
Full corporate namethe Bank of New York Mellon.
Location:USA, NY 10286, New York, 101, Barclay Street, 22w.
Summary of the issue program (type of the progfamjhe foreign issuer’s depository securities esenting shares of
the relevant category (typegponsored, level I. Each American Depository Shaepresents 10 preference registered
shares of the Company.
On the Company’s obtaining a permit issued by &ra&ldexecutive authority for the securities marfioetplacement of
and/or dealing in the issuer’s equity securitiethefrelevant category (type) outside the RussedeFation (if applicable):
Not applicable.
Foreign market maker(s) trading the issuer’s shétepository receipts representing the issuer'sesf)dif such trading
exists):Berlin Stock Exchange, Frankfurt Stock Exchange, i OTC Markets Inc.
Other information about the issuer’s shares trameside the Russian Federation as the issuer matyteidisclose:
The date when the program was launched is March 1998.

8.1.2. Changes in the size of the issuer’s charteapital
The size of the charter capital did not change dugithis period.
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8.1.3. Convening and holding a meeting (session)tbk issuer’'s supreme management body
Supreme management body of the issu@eneral Shareholders’ Meeting

Notification of shareholders (members) about a ingdsession) of the issuer’'s supreme managemeiyt bo

A notice of a general shareholders’ meeting is giveithin the period stipulated by the Federal Lav©h Joint
Stock Companies” but at least 30 days before suaeting is held.

A notice of a general shareholders’ meeting shaitlude:
full corporate name and location of the Company;
form of a general shareholders’ meeting (a meetiagabsent voting);
date, venue and time of a general shareholders’ tiveg as well as the mailing address for sendingnoleted ballot
papers to the Company; the deadline for ballot peppand mailing address for sending completed balf@pers to, in
case a general shareholders’ meeting is held thrbwpsent voting;
the date of compiling the list of persons entitlemlparticipate in a general shareholders’ meeting;
agenda of a general shareholders’ meeting;
procedure of familiarization with the informationrfaterials) subject to presentation to shareholdersile preparing for
a general shareholders’ meeting, and address(esgetthis information is available.

The notice of a general meeting to be held in tlerh of a meeting shall additionally state the regation time
for participants of such general meeting.

Information on a general shareholders’ meeting isplished in the newspaper “Neft Priobya”. The agemaf
a general shareholders’ meeting cannot be changéetathe information has been published. A genergiareholders’
meeting is not entitled to adopt resolutions onuss not included in the agenda, neither is it efei to alter the agenda.

Persons (bodies) entitled to convene (request) xragdinary meeting (session) of the issuer's smg
management body and the procedure for submittiiggf such requests:
Extraordinary general shareholders’ meetings can benvened by the Company’s Board of Directors eitlha its own
initiative or at the written request of the AuditqhnCommittee, the Company’s Auditor, or a sharehaldshareholders)
holding an aggregate of at least 10 percent of tBempany’s voting shares as of the date such requesubmitted. The
request shall state the issues to be included ie tigenda of a meeting. It shall be signed by thespa (persons)
demanding that an extraordinary general shareholdémeeting be convened.

Determination of the date of a meeting (sessiotth@fissuer’'s supreme management body:
The Company’s Board of Directors determines the elatenue and time of a general shareholders’ megtiits agenda
and procedure, the date of compiling the list ofrpens entitled to participate in a general sharebels’ meeting, the
order of informing shareholders about a general sieholders’ meeting, list of materials (informatiorgvailable for the
shareholders while preparing for a general shareders’ meeting, the form and the text of a ballotye.

Persons entitled to propose the agenda of a megtasgion) of the issuer’'s supreme management aodyhe
procedure for such proposals:

Shareholders (a shareholder) of the Company holdiaig aggregate of at least 2 percent of the Companyoting shares
are entitled to introduce issues to the agenda afannual general shareholders’ meeting and to nomate candidates
for the Company’s Board of Directors and AuditingagBhmittee, provided that the number of candidategsmot exceed
the number of members of the above mentioned badies later than 30 days after the end of the Compga financial
year.

Issues are included in the agenda of a general sttawlders’ meeting in writing; each shall state timame(s) of
the shareholder(s) proposing the issue, the numtserd category (type) of shares he/she holds. Nomoratof
candidates for the Company’s Board of Directors aAdditing Committee (including self-nomination) shigbe made in
writing and shall state the name of the candidaiétbe candidate is a shareholder of the Companije humber and
category (type) of shares he/she holds, the namef{dhe shareholder(s) nominating the candidate,cathe number and
category (type) of shares he/she/they hold(s).

The Company’s Board of Directors is obliged to cater submitted proposals and pass a resolution drether
or not to include them in the agenda of an annuatigeral shareholders’ meeting not later than 5 daafser the deadline
for proposals concerning the agenda and for nomiimat of candidates. The Board of Directors’ reasonegkolution not
to include any issue into the agenda or not to inde any candidate in the list of candidates is te bent to the
shareholder (shareholders) who proposed that issu@omination not later than 3 days after such deimin was made.

Persons who have the right to review informatiorat@rials) presented in order to arrange and hattkating
(session) of the issuer’s supreme management batithe procedure for review of such information fgnials):
In accordance with the Federal Law “On Joint StodBompanies”, persons who have the right to reviewe ihformation
presented in order to arrange and hold a sharehaklemeeting are the persons who have the right @rfipate in a
general shareholders’ meeting. The list of persomBo have the right to participate in a general slednolders’ meeting is
compiled on the basis of the Company’s shareholdsgister.
Review of the information presented in order torange a shareholders’ meeting shall be made in cdiapce with
Article 52 of the Federal Law “On Joint Stock Compé&s”.
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Procedure for announcement (communication to sgeiss shareholders (members)) of resolutions pasg¢he
issuer’'s supreme management body and vote returns:
Resolutions passed at a general shareholders’ megtind vote returns shall be communicated to shasketers at a
general shareholders’ meeting. If votes cannot lmunted before a general shareholders’ meeting issed or in case of
absentee voting, resolutions passed at a generaraholders’ meeting and vote returns shall be commuated to
shareholders within the period set forth by the lafithe Russian Federation by way of publication fhe Neft Priobya
newspaper.

8.1.4. Commercial organizations where the issuer his not less than five percent of the charter (sh&)
capital (mutual fund) or not less than five percenof ordinary shares

Commercial organizations where the issuer holddasstthan five percent of the charter (share)tabgmnutual fund) or
not less than five percent of ordinary shares deeend of the last reporting quarter

1. Full corporate namé:imited Liability Company Novgorodnefteproduct
Abbreviated corporate naml.C Novgorodnefteproduct
Location:Russia, Veliky Novgorod
INN: 5321059365
OGRN: 1025300788644
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiobtd0%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:

2. Full corporate namé:imited Liability Company Syrgutmebel
Abbreviated corporate nameL.C Syrgutmebel
Location:Russia, Khanty-Mansiysky Autonomous Okrug — Yugfyrgutsky District, poselok Barsovo, Vostochnaya
industrial 1 territory, 2
INN: 8617013396
OGRN: 1028601679688
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiobtd0%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:

3. Full corporate namé:imited Liability Company Pskovnefteproduct
Abbreviated corporate namiet.C Pskovnefteproduct
Location:Russia, Pskov
INN: 6027042337
OGRN: 1026000970049
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiobtd0%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréém:

4. Full corporate naméiimited Liability Company Tvernefteproduct
Abbreviated corporate namet. C Tvernefteproduct
Location:Russia, Tver, ul.Novotorzhskaya, 6
INN: 6905041501
OGRN: 1026900510647
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiobd0%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréét:

5. Full corporate namé:imited Liability Company Kaliningradnefteproduct
Abbreviated corporate namel C Kaliningradnefteproduct
Location:Russia, Kaliningrad, Central District, ul. Komsomdiaya, 22-b.
INN: 3900000136
OGRN: 1023900589240
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The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiobtd0%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréé:

Abbreviated corporate namel.C “Lengiproneftekhim”

Location:Russia, Saint Petersburg, nab.Obvodnogo kanala, 94.

INN: 7810327462

OGRN: 1057803105755

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiobd0%
The person’s share in the charter capital of theds0%

The issuer’s ordinary shares held by the per&ét:

7. Full corporate name:imited Liability Company KIRISHIAVTOSERVIS
Abbreviated corporate namgIRISHIAVTOSERVIS Ltd
Location:196084, Russia, Saint Petersburg, ul. Smolenskayalit2A
INN: 7840016802
OGRN: 1057807804064
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiobd0%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per&ét:

8. Full corporate namé:imited Liability Company “Media-Invest”
Abbreviated corporate nameL.C “Media-Invest”
Location:119847 Russia, Moscow, Zubovsky boulevard, 17,1bld.
INN: 7704667322
OGRN: 1077762407580
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiotd0%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:

9. Full corporate namépen Joint Stock Company “Sovkhoz “Chervishevsky”
Abbreviated corporate nam@JSC “Sovkhoz “Chervishevsky”
Location:Russia, Tyumenskaya Oblast, Tyumensky District,ie@ishevo
INN: 7224019466
OGRN:1027200789142
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiod¥.9996%
The Company’s ordinary shares held by the issS24£0996%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the per&ét:

10. Full corporate naméimited Liability Company Insurance Company Surgugftegas
Abbreviated corporate nameLC Insurance Company Surgutneftegas
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autoraus Okrug — Yugra, Surgut
INN: 8602103061
OGRN:1028600581811
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiobd0%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per&ét:

11. Full corporate naméimited Liability Company “Kirishinefteorgsintez”
Abbreviated corporate namet.C “KINEF"
Location:Russia, Leningradskaya Oblast, Kirishi, shosse Ezniastov, 1
INN: 4708007089

. Full corporate namé:imited Liability Company “Oil Refining and Petrdeemical Enterprises Design Institute”
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OGRN: 1024701478735

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiobd0%
The person’s share in the charter capital of theds0%

The issuer’s ordinary shares held by the per8ét:

12. Full corporate nam&AO Surgutneftegasbank
Abbreviated corporate namgAO SNGB
Location:628400 Russia, Khanty-Mansiysky Autonomous Okrulugra, Surgut, ul. Kukuyevitskogo, 19
INN: 8602190258
OGRN: 1028600001792
The issuer’s share in the charter (share) capitatyal fund) of commercial organizatio®i7.7591%
The Company’s ordinary shares held by the iss2®2389%
The person’s share in the charter capital of thees0.0015%
The issuer’s ordinary shares held by the per8di018%

13. Full corporate nam&losed Joint Stock Company “Surgutinvestneft”
Abbreviated corporate nameéJSC “Surgutinvestneft”
Location:Russia, Tyumenskaya Oblast, Surgut.
INN: 8602039063
OGRN: 1028600588246
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiob6.5043%
The Company’s ordinary shares held by the issL&5043%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréét:

14. Full corporate haméimited Liability Company Invest-Zaschita.
Abbreviated corporate namelC “Invest-Zaschita”
Location: 628400 Russia, Tyumenskaya Oblast, Khanty-Mansiyskytonomous Okrug — Yugra, Surgut,
ul.Entuziastov, 52/1.
INN: 8602102332
OGRN: 1028600581680
The issuer’s share in the charter (share) capitatyal fund) of commercial organizatiob5.13%
The person’s share in the charter capital of thees0.1106%
The issuer’s ordinary shares held by the per8d236%

15. Full corporate naméimited Liability Company “Neft-Konsalting”
Abbreviated corporate namet. C “Neft-Konsalting”
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autoraus Okrug — Yugra, Surgut, ul.Entuziastov, 52/1.
INN: 8602102290
OGRN: 1028600581602
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiob8.8492%
The person’s share in the charter capital of thees0.0083%
The issuer’s ordinary shares held by the per8d024%

16. Full corporate nam@pen Joint Stock Company “Khantymansiyskintersgort
Abbreviated corporate nam@JSC “Khantymansiyskintersport”
Location:626200 Russia, Tyumenskaya Oblast, Khanty-Mansiygkylira, 5a.
INN: 8601009436
OGRN: 1028600517285
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiot0%
The Company’s ordinary shares held by the issL@¥
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréém:
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17. Full corporate nam&losed Joint Stock Company “St. Petersburg Intetizaal Mercantile Exchange”
Abbreviated corporate namé&JSC “SPIMEX”
Location:191119 Russia, Saint Petersburg, ul.Marata, 69-1itl,4
INN: 7840389730
OGRN: 1089847188903
The issuer’s share in the charter (share) capitatyal fund) of commercial organizatiodfo
The Company’s ordinary shares held by the issRfér:
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per8ét:

18. Full corporate nam@pen Joint Stock Company “Aktsionerny Bank “ROSSAY
Abbreviated corporate nam@JSC “AB “ROSSIYA”
Location:Russia, Saint Petersburg
INN: 7831000122
OGRN: 1027800000084
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiof42%
The Company’s ordinary shares held by the isqfr:
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per8ét:

19. Full corporate nam@pen Joint-Stock Company “Airport Surgut”
Abbreviated corporate nam@JSC “Airport Surgut”
Location: 628422 Russia, Tyumenskaya Oblast, Khanty-Mansiyskytonomous Okrug — Yugra, Surgut,
ul.Aeroflotskaya, 49/1
INN: 8602060523
OGRN: 1028600603998
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiosfo
The Company’s ordinary shares held by the isshfér:
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the per&ét:

20. Full corporate nam@ELCREST INVESTMENTS LIMITED
Abbreviated corporate name€ELCREST INVESTMENTS LIMITED
Location:Cyprus, JULIA HOUSE 1066, Nicosia, Cyprus, ThemiktoDervi, 3
The issuer’s share in the charter (share) capitatal fund) of commercial organizatioh3.62%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per&ét:

21. Full corporate namdpint-Stock Company “National Media Group”
Abbreviated corporate naméSC “National Media Group”
Location:119034 Russia, Moscow, Prechistenskaya nab., 18, bl
INN: 7704676655
OGRN: 1087746152207
The issuer’s share in the charter (share) capitatfal fund) of commercial organizatia?23.9752%
The Company’s ordinary shares held by the is@08752%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the per&ét:

8.1.5. Major transactions conducted by the issuer

Major transactions (groups of interrelated trarisas), liabilities under each of which equal toexceed 10 percent of
the book value of the issuer’s assets accordiritp @ccounting statements for the last completedntng year and for
the period consisting of three months of this year.

No such transactions in the period under review.
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8.1.6. Credit ratings of the issuer
There are no credit ratings known to the issuer.

8.2. Data on each category (type) of the issuer'bages
Category of sharesrdinary
Par value of each share (RUB):
Number of outstanding shares (number of sharesateatot redeemed or cancelled), 725,994,705

Number of additional shares which can be or belaggal (number of shares in additional issue ingesfm which the
state registration has been granted, but additiseak report was not registered, or additionalegsotification was not
submitted in case Federal Law “On Securities Ma'kébes not prescribe state registration of additiésssue repor

Number of declared share:
Number of shares which came to the disposal (atb@balance) of the issué:

Number of additional shares that can be placedutiiroconversion of previously placed securities estible into
shares or by virtue of fulfillment of the issuegjstion obligations0

Issues of shares of this category (type):

Date of state registration State registration numbeof the Issue:

24.06.2003 1-01-00155-A

Shares grant shareholders the following rights:
An ordinary share of the Company entitles its owner
- To one vote when addressing issues put to the atta general shareholders’ meeting excluding d¢leas of members
to the Company’s Board of Directors (members to tBempany’s Board of Directors are elected throughneulative
voting. When conducting cumulative voting the nunrbef votes for each Company’s voting share shall égual to the
total number of the Board of Directors of the Comma A shareholder has the right to cast all the estcarried by
his/her share for one candidate or distribute theamong several candidates to the Company’s Boardoéctors);
- To receive dividend out of the Company’s net prof
- To a share of the Company’s property if the Conmpds dissolved;
- To demand that the Company buy out shares belaggio him/her in case:
the Company is being restructured or a major trams@n is being conducted, the resolution about whiis adopted by
the general shareholders’ meeting in compliance lwvihe Company’s Charter, if he/she voted againstkuesolution or
transaction or did not vote on these issues;
the Company’s Charter is amended or approved in@wwording to restrict his/her rights if he/she \aat against the
corresponding resolution or did not participate iroting;
- To participate in the general shareholders’ mewii both in person and by proxy that can be acted kthout
limitations, other shareholders of the Company aslinas its officers;
- To purchase and dispose of shares belonging tmthier (consent of other shareholders is not requje

In case the Company, via public subscription, placeoting shares and securities convertible intoiagtshares
which are paid with money, those of the shareholslerho own voting shares of the Company have the gmgptive right
over these securities in the quantity proportiortalthe quantity of the Company’s voting shares baing to them.

A share can be cross-owned by two or several pesstmthis case, the Company deems the co-ownesmgle
shareholder; they exercise their rights to hold,auand dispose of the Company’s share in the ordstiablished by the
agreement between members.

Other information about the shares as the issugnmieh to disclose:

In accordance with Ordinance of the Federal Secuegs Market Commission of Russia No. 03-1215/r dated
June 24, 2003, the additional issues of equity sé#ges of OJSC “Surgutneftegas” were consolidated tancel the
following state registration numbers assigned toetlissues of preferred registered non-documentarargls of OJSC
“Surgutneftegas”:

87-1-664 dated 19.07.94;

MF 67-1-01184 dated 05.04.96;

MF 67-1-01431 dated 30.09.96;

2-05-001554 dated 25.08.97;

2-06-001554 dated 24.10.97.

Category of sharegreferred

Type of shares:

Par value of each share (RUB):

Number of outstanding shares (number of sharestleatot redeemed or cancelled)?01,665,235
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Number of additional shares which can be or belaggul (number of shares in additional issue ingessfo which the
state registration has been granted, but additiseak report was not registered, or additionalegsotification was not
submitted in case Federal Law “On Securities Ma'kébes not prescribe state registration of additiéssue repor

Number of declared share:
Number of shares which came to the disposal (atb@balance) of the issué:

Number of additional shares that can be placedutiiroconversion of previously placed securities eotible into
shares or by virtue of fulfillment of the issuegjstion obligations0

Issues of shares of this category (type):

Date of state registration State registration numbeof the Issue:

24.06.2003 2-01-00155-A

Shares grant shareholders the following rights:

A preferred share of the Company entitles its owner
- To receive an annual fixed dividend. The total anmt paid as a dividend on each preferred sharesét at the rate of
10% of the Company’s net profit on the basis of thaest financial year results divided by the numbef shares
accounting for 25% of the Company'’s charter capitdl the amount of dividend paid by the Company each ordinary
share in a certain year exceeds the amount payaidalividends on each preferred share, the divideate paid on the
latter must be increased up to the dividend rateidpaer ordinary share. The Company is not entitléd pay out
preferred dividends in a manner differing from therocedure stipulated by the Company’s Charter
- To vote at a general shareholders’ meeting whesalutions regarding the Company’s reorganizationdaliquidation,
introduction of amendments and supplements to thentpany’s Charter affecting the rights and interesté preferred
shareholders are adopted;
- To get a share of the Company’s property if ther@pany is dissolved;
- To participate in a general meeting of sharehotdewith the vote on all the issues within its terrabreference starting
from the meeting following the annual general meedj of shareholders, which, irrespective of the reas, did not
adopt the resolution to pay dividends or adopteteaolution to partially pay dividends on preferresthares of this type.
The preferred shareholders’ right to participate ithe general meeting of shareholders becomes irdvaiter the first
full dividend payment on the shares mentioned ifeeted,;
- To purchase and dispose of shares belonging taniier (no consent of other shareholders of the Cang is
required);
- In case of acquisition of the voting right, to dend that the Company buy back his/her shares if:

the Company is being restructured or a majoarisaction is being conducted, the resolution abavtich is adopted
by the general shareholders’ meeting in complianedth the Company’s Charter, if he/she voted agairstich
resolution or transaction or did not vote on thessues;

the Company’s Charter is amended or approvediinew wording to restrict his/her rights if he/sheted against the
corresponding resolution or did not participate woting.

A share can be cross-owned by two or several pessémthis case, the Company deems the co-ownesmgle
shareholder; they exercise their rights to hold,auand dispose of the Company’s share in the ordstablished by the
agreement between members.

Other information about the shares as the issugnmeh to disclose:

In accordance with Ordinance of the Federal Secuegs Market Commission of Russia No. 03-1215/r dated
June 24, 2003, the additional issues of equity sdétes of OJSC “Surgutneftegas” were consolidated tancel
the following state registration numbers assigned the issues of preferred registered non-documeptahares of
0OJSC “Surgutneftegas”

87-1-664 dated 19.07.94;

MF 67-1-01184 dated 05.04.96;

MF 67-1-01431 dated 30.09.96;

2-05-001554 dated 25.08.97;

2-06-001554 dated 24.10.97.

8.3. Previous issues of the issuer’s equity secies excluding the issuer’s shares

8.3.1. Issues with all securities redeemed
No such issues.

8.3.2. Issues with securities that are not redeemed
No such issues.
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8.4. Person(s) who offered security for the issuex’secured bonds and security offered for the issuer
secured bonds

The issuer made no registration of the prospectus Secured bonds, no secured bonds were admittedtock-
exchange trade.

8.4.1. Additional information on the issuer’'s mortgge bonds
The issuer did not place any mortgage bonds withigdtions not fulfilled yet.

8.4.2. Additional information on collateral for collateral bonds that includes monetary claims
8.4.2.1. Person keeping records of claims under plge and funds received into the collateral account

8.4.2.2. Insurance of downside risks caused by ndualfillment of liabilities for monetary claims under
pledge, and (or) liability risk of non-fulfillment of liabilities for collateral cash secured bonds

8.4.2.3. Organizations serving monetary claims undgledge

8.4.2.4. Scope, structure and value (amount) of ¢aleral for collateral bonds that includes monetary
claims

8.4.2.5. Forms, ways of risk taking and the amoundf risks, taken by the original and (or) subsequent
bond creditors, monetary claims under which make dtateral

8.5. Organizations keeping records of rights for th issuer’s equity securities
Information about the registrar
Full corporate nameClosed Joint Stock Company “Surgutinvestneft”
Abbreviated corporate nameéJSC “Surgutinvestneft”
Location: Russian Federation, Tyumenskaya Oblast, Surgut
INN: 8602039063
OGRN:1028600588246

License for keeping the register of security hadder
Number:10-000-1-00324
Date of issue24.06.2004
Valid till: Unlimited

Issuing authorityRussian Federal Commission for the Securities Matli(FKTsB) (Federal Financial Markets
Service (FSFR) of Russia)

The date when the registrar started keeping thstezdor holders of the issuer’s registered s¢iei02.04.1994

8.6. Legislative acts regulating import and exporbf capital, which may influence the payment of
dividends, interests, and other payments to non-régents

As of 31 March 2015, the following legislative aotgere in force regulating import and export of cdpl that
may influence the payment of dividends, interestsother payments to non-residents:
Federal Law No. 173-FZ dated 10.12.2003 “On CurrgnExchange Regulation and Control”;
Federal Law No. 208-FZ dated 26.12.1995 “On JoirtbSk Companies”;
Federal Law No. 160-FZ dated 09.07.1999 “On Foreigimvestments in the Russian Federation”;
Federal Law No. 39-FZ dated 25.02.1999 “On Investmé\ctivities in the Form of Capital Investments ithe Russian
Federation”;
Tax Code of the Russian Federation;
Federal Law No. 115-FZ dated 07.08.2001 “On Courdetion of the Legitimization of Proceeds of Crimena the
Financing of Terrorism”;
Double taxation treaties between the Russian Fediera and foreign states where holders of the Compansecurities
reside.
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8.7. Declared (accrued) and (or) paid dividends othe issuer’s shares; the issuer’s bond yield

8.7.1. Dividends declared and paid on the issuershares
Dividend period
Year:2010
Period:full year
The issuer's management body which passed a resolot dividend declarationGeneral shareholders’ (members’)
meeting
Date of the meeting (session) of the issuer's mamagpt body when the resolution to pay (declarejddinds was
passed24.06.2011

The date of compiling the list of persons who htheeright to receive dividends for this dividendipd: 13.05.2011
Date of the Minutes27.06.2011
Minutes Number22

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.5

Total dividends declared on all shares of thisgate (type), RUB17,862,997,352.5

Total dividends paid on all issuer’s shares ofshme category (type), RUB7,852,089,109.64
Sources of payment of the declared dividemes:profit.

Declared dividends ratio in the net profit of tleporting year, %13.91

Payout ratio in the total amount of the declareddéinds on all shares of this category (type)9%94

Category (type) of sharegreferred

Dividends declared on shares of this category {tppe one share, RUB-18

Total dividends declared on all shares of thisgatg (type), RUB9,088,357,917.30

Total dividends paid on all issuer’s shares ofdhme category (type), RUB;985,237,238.54
Sources of payment of the declared dividemds:profit.

Declared dividends ratio in the net profit of tlepeorting year, %7.08

Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9887

The due period (date) for declared dividend paymentfrom 01.07.2011 till 23.08.2011.

Form and other payment terms for declared dividemwlghe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #heegal shareholders’ meeting.

Declared dividends on the issuer’s shares paid iy issuer not in full.

Reasons for non-payment of declared dividerds:below.

Dividend period

Year:2011

Period:full year
The issuer's management body which passed a rasolot dividend declarationGeneral shareholders’ (members’)
meeting
Date of the meeting (session) of the issuer's mamagpt body when the resolution to pay (declarejddinds was
passed29.06.2012

The date of compiling the list of persons who heneeright to receive dividends for this dividendipd: 14.05.2012
Date of the Minutes02.07.2012
Minutes Number23

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.6

Total dividends declared on all shares of thisgate (type), RUB21,435,596,823

Total dividends paid on all issuer’s shares ofghme category (type), RUBR1,422,248,498.1
Sources of payment of the declared dividemes:profit.

Declared dividends ratio in the net profit of tlepeorting year, %9.19

Payout ratio in the total amount of the declareddéinds on all shares of this category (type)9%94
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Category (type) of sharegreferred

Dividends declared on shares of this category {tppe one share, RUR-15

Total dividends declared on all shares of thisgatg (type), RUB16,559,296,205.25

Total dividends paid on all issuer’s shares ofdhme category (type), RUB6,373,226,769.31
Sources of payment of the declared dividemds:profit.

Declared dividends ratio in the net profit of tleporting year, %7.1

Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9888

The due period (date) for declared dividend paymdinidends shall be paid not later than on August, Z812.

Form and other payment terms for declared dividemwlghe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #heegal shareholders’ meeting.

Declared dividends on the issuer’s shares paid gy issuer not in full.

Reasons for non-payment of declared dividerds:below.

Dividend period
Year:2012
Period:full year

The issuer's management body which passed a rasolot dividend declarationGeneral shareholders’ (members’)
meeting

Date of the meeting (session) of the issuer's mamagpt body when the resolution to pay (declarejddinds was
passed28.06.2013

The date as of which the persons entitled to diviideare determined4.05.2013
Date of the Minutes01.07.2013
Minutes Number24

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.5

Total dividends declared on all shares of thisgatg (type), RUB17,862,997,352.5

Total dividends paid on all issuer’s shares ofshme category (type), RUB7,850,935,853.12
Sources of payment of the declared dividemes:profit

Declared dividends ratio in the net profit of tlepeorting year, %11.1

Payout ratio in the total amount of the declaraddéinds on all shares of this category (type) 9%93

Category (type) of sharegreferred

Dividends declared on shares of this category {tppe one share, RUB-48

Total dividends declared on all shares of thisgate (type), RUB11,398,957,387.8

Total dividends paid on all issuer’s shares ofshme category (type), RUB1,269,257,608.58
Sources of payment of the declared dividemes:profit

Declared dividends ratio in the net profit of tlepeorting year, %7.08

Payout ratio in the total amount of the declaraddéinds on all shares of this category (type) 9886

The due period (date) for declared dividend paymainidends shall be paid not later than on August,Z2013.

Form and other payment terms for declared dividemlghe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #heegal shareholders’ meeting.
Declared dividends on the issuer’s shares paid g issuer not in full

Reasons for non-payment of declared dividerds:below.

Dividend period
Year:2013
Period:full year

The issuer's management body which passed a rasolot dividend declarationGeneral shareholders’ (members’)
meeting
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Date of the meeting (session) of the issuer's mamegpt body when the resolution to pay (declarejddinds was
passed27.06.2014

The date as of which the persons entitled to divideare determined6.07.2014
Date of the Minutes30.06.2014
Minutes Number25

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.6

Total dividends declared on all shares of thisgate (type), RUB21,435,596,823

Total dividends paid on all issuer’s shares ofshme category (type), RUB1,419,366,203.82
Sources of payment of the declared dividemgs:profit

Declared dividends ratio in the net profit of tlepeorting year, %8.36

Payout ratio in the total amount of the declaraddéinds on all shares of this category (type) 9%92

Category (type) of sharegreferred

Dividends declared on shares of this category {tppe one share, RUR.36

Total dividends declared on all shares of thisgatg (type), RUB18,176,715,834.6

Total dividends paid on all issuer’s shares ofghme category (type), RUB7,959,462,571.5
Sources of payment of the declared dividemes:profit

Declared dividends ratio in the net profit of tlepeorting year, %7.09

Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9%8

The due period (date) for declared dividend paymrdinidends shall be paid not later than on August, ZD14.

Form and other payment terms for declared dividemlghe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #heegal shareholders’ meeting.

Declared dividends on the issuer’s shares paid gy issuer not in full.

Reasons for non-payment of declared dividesds: below.

Obligations to pay dividends for 2010 — 2013 on tbempany’s shares were fulfilled except the sitwats when
the Company does not bear responsibility in accarda with Article 44 of Federal Law “On Joint Stoc€ompanies”
for the reasons beyond the Company’s control: inceet, incomplete or outdated information on the geaolder’'s
banking details and/or mailing address he/she emtglinto a registered person’s dividends questiomaai

Dividends for 2014 have not been declared on théeda signing the report.

8.7.2. Accrued and paid yield on the issuer’'s bonds
The issuer did not issue any bonds.

8.8. Miscellaneous information
In view of specific features of the electronic forprovided by the Federal Financial Markets Servioé Russia:

1. The form of Section VIl “Issuer's Accounting (Fiancial) Statements and Other Financial Informatidn
of the present report prepared with the help of tsedire questionnaire (version 3.0.9) of the FedeFhancial Markets
Service of Russia for the issuer's quarterly repatbes not meet the requirements of Federal Law bé tRussian
Federation No. 402-FZ “On Accounting” dated Decemb@6, 2011; Order of the Ministry of Finance of thRussian
Federation No. 66n “Reporting Standards of Enterggs” dated July 2, 2010.

2. In paragraph 3.6.1, columns 2 and 3 of the tabi®esults of the latest reappraisal of fixed assess of
31 December 2014” shall be interpreted as “Hist@lqreplacement) cost prior to reappraisal” and “Relual (net of
depreciation) historical (replacement) cost priar teappraisal” respectively.

8.9. Represented securities and the issuer of regented securities the title to which is evidencedyb
Russian Depositary Receipts
The issuer does not issue any represented secasrttie title to which is evidenced by Russian Defaosi Receipts.
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To shareholders of Open Joint Stock Company “Surgutneftegas”

AUDIT REPORT
of independent audit company Rosexpertiza LLC
for accounting (financial) statements of OJSC “Surg utneftegas” for 2014

Audited entity:

Name: Open Joint Stock Company “Surgutneftegas”

State registration number: 1028600584540

Location: ul.Grigoriya Kukuyevitskogo 1, bld. 1., Surgut, Khanty-Mansiysky Autonomous
Okrug - Yugra, Tyumenskaya Oblast, Russian Federation, 628415.

Auditor:

Name: Rosexpertiza Limited Liability Company.
Certificate of state registration of Rosexpertiza LLC No. 183142 issued on September 23,
1993 by Moscow Registration Chamber.
Certificate of Record of a legal entity registered prior to July 01, 2002 entered into the Uniform
State Register of Legal Entities under main state registration number 1027739273946 on
September 27, 2002.
Location:

Legal address:  ul.Mashi Poryvaevoy, 11, Moscow, Russian Federation, 107078

Mailing address: Tikhvinsky per., 7, building 3, Moscow, Russian Federation, 127055.
A member of SROA (Self-Regulatory Organization of Auditors) “Nonprofit Partnership
“Russian Collegium of Auditors” according to RCA Board decision dated April 23, 2007,
Certificate No. 362-yu.
Main registration number in the Auditors and Auditing Firms Register is 10205006556.

We have audited the accompanying accounting (financial) statements of OJSC “Surgutneftegas”
consisting of the balance sheet as of December 31, 2014, income statement, statement of changes in
equity, cash flow statement for 2014, and other appendices to the balance sheet and income statement.

These statements were prepared by the executive body of OJSC “Surgutneftegas” in accordance
with Federal Law No. 402-FZ “On Accounting” of December 06, 2011, “Accounting and Reporting
Regulations in the Russian Federation” approved by Order No. 34n of the Ministry of Finance of the
Russian Federation of July 29, 1998, “Accounting Regulations “Reporting of an Enterprise” PBU 4/99
approved by Order No. 43n of the Ministry of Finance of the Russian Federation of July 6, 1999, and
Order No. 66n of the Ministry of Finance of the Russian Federation of July 2, 2010 “Reporting
Standards of Enterprises”.

e © 2015 Rosexpertiza LLC
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Responsibility of the audited entity for accounting (financial) statements

The management of the audited entity is responsible for preparation and accuracy of these
accounting (financial) statements in compliance with the established rules for preparation of accounting
(financial) statements and for the internal control system necessary to prepare accounting (financial)
statements free of any material misstatements due to fraud or errors.

Auditor’s responsibility

It is our responsibility to express, based on our audit, an opinion on the accuracy of these
accounting (financial) statements.

We conducted our audit in accordance with:
Federal Law No. 307-FZ dated December 30, 2008 “On Auditing Activity”;
Federal Rules (Standards) for Auditing Activity (Decree of the RF Government No. 696 of
September 23, 2002 as amended by Decrees of the RF Government No. 405 of July 4, 2003,
No. 532 of October 7, 2004, No. 228 of April 16, 2005, No. 523 of August 25, 2006, No. 557 of
July 22, 2008, No. 863 of November 19, 2008, No. 586 of August 2, 2010, No. 30 of January 27,
2011);
Federal Standards of Auditing Activity (FSAA) (Orders of the Ministry of Finance of the Russian
Federation No. 16n of February 24, 2010, No. 46n of May 20, 2010, No. 90n of August 17, 2010,
No. 99n of August 16, 2011);
Code of Professional Ethics for Auditors of Russia (approved by the Council for Auditing
Activities on March 22, 2012, Minutes No. 4 (as amended by Minutes No. 9 of June 27, 2013).

These standards require compliance with applicable ethical standards, as well as audit planning
and performance, so as to obtain reasonable assurance about whether the accounting (financial)
statements are free of material misstatements.

The audit included audit procedures to obtain audit evidence confirming numerical indicators in
the accounting (financial) statements and disclosure of information in such statements. Selection of
audit procedures is the subject of our judgment, which is based on assessment of material
misstatement risk due to fraud or errors. In the course of assessment of this risk, we reviewed the
internal control system that ensures preparation and accuracy of the accounting (financial) statements
in order to select adequate audit procedures but not in order to express an opinion on efficiency of the
internal control system.

The audit also included assessment of the proper nature of the applicable accounting policy and
substantiation of estimates obtained by the management of the audited entity, as well as general
evaluation of the accounting (financial) statements presentation.

We believe that audit evidence obtained in the course of the audit provides a reasonable basis for
the opinion on accuracy of the accounting (financial) statements.

© 2015 Rosexpertiza LLC



il
\ i
J, Rosexpertiza

Opinion

In our opinion, the accounting (financial) statements of OJSC “Surgutneftegas” give a true and fair
view of the state of the company’s financial standing as of December 31, 2014, the results of the
company’s financial and business activity, and the cash flow for 2014 in accordance with the
established rules for preparation of accounting (financial) statements.

Auditor A.M.Popov
Audit Director, Audit Services Department, Rosexpertiza LLC
Unified Auditor Qualification Certificate

No. 05-000323 dated 08.02.13

issued for an unlimited period of time

Main registration number in the Register of Auditors and

Audit Organizations No. 29505019397

Member of Self-Regulatory Organization of Auditors
“Nonprofit Partnership “Russian Collegium of Auditors”

as per Resolution of the RCA Board dated 14.08.09,
Certificate No. 3042

For management of Rosexpertiza LLC

Director General A.V.Kozlov

30 March 2015
Stamp

© 2015 Rosexpertiza LLC



and the Income Statement of OJSC "Surgutneftegas" f
(table)

Notes to the Balance Sheet

or 2014 (thous. RUB)

1. Intangible assets and expenses on research,

development (R&D) and technological works

1.1. Availability and flow of intangible assets

At year beginning

Changes during the period

At period end

) retired revaluation
Indicator L'rclle Period accumulated accumulated accrued loss from accumulated
code it ived iati - ; iati
historical cost deplrsglsaft:grr:qand receve historical cost deplr(t)a;:;aftrlgnmand depreciation | devaluation |historical cost Z(;(;L::clij;its: historical cost deplr(t)a;:;aftrlgnmand
devaluation devaluation devaluation
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Intangible assets - 5100 for2014 1028139 | ( 617875 )| 162728 |( 24552 ) 8 393 ( 85575 ) - - 1166 315 | ( 695 057 )
total 5110 for2013 970190 |( 568571 )| 82686 |( 24737 ) 24 735 ( 74039 ) - - 1028139 | ( 617875 )
exclusive rights to 5101| for 2014 44 496 ( 12268 ) 8 538 ( 22860 ) 7 004 ( 3179 ) - - 30174 ( 8443 )
invention, industrial
prototype, utility
model 5111} for 2013 49446 | ( 13626 ) 63 ( 5013 ) 5011 ( 3653 ) - - 44 496 | ( 12268 )
exclusive rights to 5102( for 2014 981675 |( 605544 )| 153440 |( 1692 ) 1389 ( 82203 ) - - 1133423 | ( 686 358 )
computer programs
and databases 5112 for2013 | 918759 |( 554871 )| 82623 |( 19707 ) 19707 [ ( 70380 ) - - 981675 | ( 605544 )
exclusive rights to 5103| for 2014 1914 ( 21 ) 750 - - ( 191 ) - - 2 664 ( 212 )
trademarks and
service marks 5113] for 2013 1914 ( 17 ) - - - ( 4 ) - - 1914 [( 21 )
other protected 5104 for 2014 54 ( 42 ) - - - ( 2 ) ; ; 54 ( 44 )
results of intellectual
activities and s5114| for 2013
. .. . . or
individualization 71 ( 57 ) ) ( 17 ) 17 ( 2 ) ) ) 54 ( 42 )
means
5105| for 2014 - - - - - - - - - -
goodwill 5115| for 2013




1.2. Historical cost of intangible assets created b

y the organization

As of 31 December

As of 31 December

As of 31 December

Indicat Line

hdicator code 2014 2013 2012
Total 5120 675 798 519 911 385 523
including:
exclusive rights to invention, industrial
prototype, utility model 5121 438 433 369
exclusive rights to computer programs and
databases 5122 675 360 519 478 385 154
exclusive rights to trademarks and service
marks 5123 - - -
other protected results of intellectual
property and individualization means 5124 - - -

1.3. Intangible assets with fully redeemed cost

As of 31 December

As of 31 December

As of 31 December

Indicat Line

hdicator code 2014 2013 2012
Total 5130 385411 378 119 392 615
including:
exclusive rights to invention, industrial
prototype, utility model 5131 28 1694 6 694
exclusive rights to computer programs and
databases 5132 376 436 366 879 385 893
exclusive rights to trademarks and service
marks 5133 11 11 11
other protected results of intellectual
property and individualization means 5134 8 936 9 535 17
goodwill 5135 - - -




1.4. Availability and flow of R&D results

At year beginning Changes during the period At period end
part of the cost relreq c%asrttvc\)/:i:theen part of the
Indicator Code Period historical cost written off to received historical cost psvrrtitct)(fe;hgﬁctc; st off to historical cost cosct)f\;v trgten
expenses expenses for
expenses : expenses
the period
1 2 3 4 5 6 7 8 9 10 11
R&D — total 5140 for 2014 102 698 (76 232) 70 496 - - (27 194) 173 194 (103 426)
5150 for 2013 273294 (261 894) 26 467 (197 063) 197 063 (11 401) 102 698 (76 232)
1.5. R&D in progress, non-finalized R&D, acquisition of intangible assets in progress
Changes during the period
Indicator Code Period At year beginning| expenses for the expenses wrlttgn off recorded as intangible assets At period end
; as those with
period . or R&D
negative results
1 2 3 4 5 6 7 8
Expenses on research 5160 for 2014 112 049 161 132 - (182 545) 90 636
and development in
progress — total
5170 for 2013 68 312 149 084 - (105 347) 112 049
Acquisition of intangible 5180 for 2014 30 645 64 015 - (50 817) 43 843
assets in progress - total
5190 for 2013 554 34 105 (208) (3 806) 30 645




1.6. Intangible prospecting assets

Changes during the period

retired

costs to be written
off when minerals

Indicator Code Period At year proceeds and production/lisence | transferred to reslts Pf At period end
beginning costs for the o other devaluation
. acquisition is other non-current .
period . disposal
recognized as assets
unpromising/impract
ical
1 2 3 4 5 6 7 8 9 10

Intangible prospecting 5191 for 2014 70 051 419 15 084 712 (5 315 727) (1784 468)| (797 989) (3 997 195) 73 240 752
assets — total

5192 for 2013 12 796 912 60 628 859 (2 063 118) (655 813) - (655 421) 70 051 419
including: 51910 | for 2014 49 698 838 3 639 509 (38 190) - - (181 453) 53 118 704
licenses

51920 | for 2013 606 794 49 109 417 (17 373) - - - 49 698 838
geological exploration 51911 | for 2014 2589 792 2 812 350 (152 898) (269 130) - (387 053) 4593 061

51921 | for 2013 1 496 000 1 255 083 (21 087) (133 774) - (6 430) 2589 792
construction of 51912 | for2014 | 16964 800 7 653 191 (5 124 639) (1515 338) - (3 428 689) 14 549 325
prospecting and
exploration wells 51922 | for2013 | 10694 118 9 466 370 (2 024 658) (522 039) - (648 991) 16 964 800
advances issued for ;
construction of 51913 or 2014 797 989 979 662 - -| (797 989) - 979 662
prospecting and
exploration wells 51923 | for 2013 - 797 989 - - - - 797 989




2. Fixed assets

2.1. Availability and flow of fixed assets

At year beginning

Changes during the period

At period end

Iltems retired revaluation
Indicator Code Period historical cost accumulated received accrued historical cost accumulated
depreciation historical cost| 26CUMUlated | gepreciation | historical cost| 2SCumulated depreciation
depreciation depreciation
1 2 3 4 5 6 7 8 9 10 11 12 13

Fixed ass,eltj, (net of 5200 | for 2014 2 441 340 039 | (1 836 271 402) | 156 793 091 | (21 397 901) 20 583 799((125 518 885)| 57 212 226| (50 978 896)| 2 633 947 455| (1 992 185 384)
income yielding
investments in tangible
assets) — total 5210 | for 2013 1975 390 535| (1 445 405 362)| 154 563 922| (20 283 170) 19 407 144|(124 020 429)| 331 668 752| (286 252 755)|2 441 340 039| (1 836 271 402)
including: land and
objects of 5201 | for 2014 15 416 444 - 55 891 (2,402) - -| (@ e52551) -| 13819782 -
environmental
management 5211 | for 2013 403 023 ; 27 731 (1 036) : | 14986726 | 15416 444 :
buildings 5202 | for 2014 183 126 220 (80 611 960) | 10 349 572 (803 061) 538 660| (7 243 294) 1586255 (1089 116)| 194 258 986 (88 405 710)

5212 | for 2013 169 804 655 (71235384)| 7475396 (1073622) 701121 (6966597)] 6919791 (3111100)] 183126220 (80 611 960)
structures and transfer |_5203 | for 2014 1818 803578 (1421322 114)| 108 641 195| (3 856 790) 3482 128| (85077 651)] 41183 700 (35784 555)|1 964 771 683| (1538 702 192)
mechanisms

5213 | for 2013 1404 903 359| (1062 474 213)| 112 788 276| (2 319 648) 2171 756| (83 003 632)| 303 431 591| (278 016 025)|1 818 803 578| (1 421 322 114)
machinery and 5204 | for 2014 379108544 | (305211990)| 33535392 (13 303 695) 13 175 444| (29 295 110)| 14249 306| (12 855672)] 413589547| (334 187 328)
equipment

5214 | for 2013 357534 354| (283976 729)| 30 008 267| (13 881 247) 13569 843| (30252 354)] 5447170 (4552 750)] 379108 544| (305 211 990)
Jehicles 5205 | for 2014 41092 961 (26 266 658) | 4052486 | (3 353 466) 3311934 (3670289) 1799362 (1223270)] 43591343 (27 848 283)

5215 | for 2013 38 689 661 (24 676 940)| 4061975 (2 938 186) 2896 767| (3522177) 1279 511 (964 308)| 41092 961 (26 266 658)
production and general | 5206 | for 2014 3404 578 (2 714 670) 156 964 (76 583) 75016 (215 541) 45 048 (25 769) 3530 007 (2 880 964)
purpose tools

5216 | for 2013 3 686 858 (2 916 912) 200 361 (67 865) 66 832 (259 579) (414 776) 394 989 3404578 (2 714 670)




At year beginning

Changes during the period

At period end

Indicator Code Period historical cost accumulated ived Items retired accrued revaluation historical cost accumulated
istorical cos depreciation receive historical cost |  accumulated depreciation | historical cost |  2ccumulated istorical cos depreciation
depreciation depreciation
1 2 3 4 5 6 7 8 9 10 11 12 13

draft livestock and 5207| for 2014 - - - - - - - - - .
producing livestock

5217| for 2013 - - - - - - - - - -
other types of fixed 5208| for 2014 387 714 (144 010) 1591 (1 904) 617 (17 000) 1106 (514) 388 507 (160 907)
assets

5218| for 2013 368 625 (125 184) 1916 (1 566) 825 (16 090) 18 739 (3561) 387 714 (144 010)
Recorded as income
yielding investments 5220| for 2014 57 659 (6 650) - (1 200) 256 (1 636) - - 56 459 (8 030)
in tangible assets —
total

5230| for 2013 59 942 (5 436) 5379 (7 662) 399 (1.613) - - 57 659 (6 650)
including:
property given for
temporary use 5221| for 2014 57 659 (6 650) (1 200) 256 (1 636) - - 56 459 (8 030)
(temporary possession
and use)

5231| for 2013 59 942 (5 436) 5379 (7 662) 399 (1 613) - - 57 659 (6 650)




2.2. Capital investments in progress

Changes during the period

Indicator Code Period At year beginning . recorded as fixed At period end
expenses for the delivered for . .
) . assets or increase in
period assembly/ retired
the value
1 2 3 4 5 6 7 8

Construction in progress, 5240 for 2014 36 018 292 185 153 076 (15 756 224) (156 113 696) 49 301 448
acquisition, modernization, etc. of
fixed assets in progress — total

5250 for 2013 34 017 945 171 097 034 (14 582 652) (154 514 035) 36 018 292
including: 5241 for 2014 4 866 750 15 475 448 (15 096 494) - 5245704
equipment requiring assembly

5251 for 2013 4 640 458 14 138 552 (13 912 260) - 4 866 750
acquisition of land and objects of | 5545 for 2014 571 55 825 - (55 891) 505
environmental management

5252 for 2013 638 27 664 - (27 731) 571

I . 5243 for 2014 84 419 25998 861 (25 909 074) 174 206

acquisition of fixed assets

5253 for 2013 80 720 22 876 618 (22 872 919) 84 419
construction in progress, 5244 for 2014 30 810 363 139 823 346 (462 722) (130 148 731) 40 022 256
including proprietary
manufacturing of fixed assets

5254 for 2013 28 741 517 133 966 147 (283 916) (131 613 385) 30 810 363
advances issued for capital 5245 for 2014 256 189 3 799 596 (197 008) - 3858 777

tructi

construction 5255 for 2013 554 612 88 053 (386 476) ; 256 189




2.3. Change in the value

of fixed assets resulting from additional construc

tion, equipping,

reconstruction, and partial liqu idation
Indicator code For 2014 For 2013
1 2 3 4
Increase in the value of fixed assets resulting fro ~ m additional
construction, equipping, reconstruction, and partia | liquidation — total 5260 32 398 406 31 091 606
including:
buildings 5261 1 086 049 1094 074
structures and transfer mechanisms 5262 30 434 655 29 192 842
machinery, equipment and vehicles 5263 876 930 804 658
other fixed assets 5264 772 32
Decrease in the value of fixed assets resulting fro ~ m partial liquidation —
total: 5270 (1838 801) (2 044 656)
including:
buildings 5271 (194 503) (77 428)
structures and transfer mechanisms 5272 (297 393) (177 342)
machinery, equipment and vehicles 5273 (1 345 643) (1789 631)
other fixed assets 5274 (1 262) (255)




2.4. Other use of fixed assets

Indicator code As of 31.12.2014 As of 31.12.2013 As of 31.12.2012
1 2 3 4 5

Leased fixed assets on the balance 5280 14 776 106 6 449 426 5497 992
Leased fixed assets off the balance 5281 - - -
Fixed assets on the balance received under lease 5282 - - -
Fixed assets off the balance received under lease 5283 17 433 351 15 452 012 15773 734
Real estate accepted for operation and actually used, currently in
the process of state registration

5284 5007 184 3261 065 7 158 192
Fixed assets transferred for preservation 5285 48 754 481 44 879 041 21948 651
Other use of fixed assets 5286 - - -




3. Financial investments
3.1. Availability and flow of financial investments

At year beginning

Changes during the period

At period end

retired (paid off)

accrual of
interest (incl.
Indicator Code Period bringing the current market | - Transfer from
o accumulated . S value (loss long-term to S accumulated
historical cost ) received historical cost historical cost )
adjustment historical cost accumulated o nominal) from short-term adjustment
adjustment devaluation) investments
1 2 3 4 5 6 7 8 9 10 11 12 13
Long-term — total 5301 for 2014 707 816 161 562 | 1 047 665 627 - - - (283) (475 024 733) 1 280 457 055 279
5311 for 2013 646 161 444 511 461 988 956 (4 187 841) - - 51 (396 146 398) 707 816 161 562
including:
contributions to
charter capital of 5302 for 2014 17 532 654 - 183 - - - - 17 532 837 -
other organizations
5312 for 2013 20 639 408 - 500 000 (3 606 754) - - - - 17 532 654 -
incl. subsidiaries and | 53020 | for 2014 17 460 968 - 183 - - - - - 17 461 151 -
affiliates
53120 for 2013 16 960 968 - 500 000 - - - - - 17 460 968 -
securities issued by 5303 for 2014 5417 435 562 - - - (283) - 5417 435 279
other organizations
5313 for 2013 5417 435 511 - - - - 51 - 5417 435 562
including:
debt securities 53030 for 2014 - - - - - - - - - -
(bonds, bills of
exchange) 53130 | for 2013 - - - - - - - - - -
loans granted 5304 for 2014 96 329 309 - 6 530 765 - - - - 102 860 074 -
5314 for 2013 86 296 000 - 10 614 396 (581 087) - - - - 96 329 309 -
. 53041 for 2014 588 536 763 -] 1041134 679 - - - (475 024 7 33) 1 154 646 709 -
deposits
53141 for 2013 533 808 601 -| 450 874 560 - - - - (396 146 398) 588 536 763 -
53042 | for 2014 - - - - - - - - - -
other
53142 for 2013 - - - - - - - -




Short-term — total 5305 for 2014 408 139 542 -| 237211101 (462360 921) - - 475 024 733 658 014 455 -
5315 for 2013 301 387 763 - 25 295 200| (314 689 819) - - 396 146 398 408 139 542 -
including:
securities issued by 5306 for 2014 6 000 000 - 1402 000 (1 402 000) - - - 6 000 000 -
other organizations | 5316 | for 2013 - - 11000000 (5000 000) - - - 6 000 000 -
including:
debt securities 53060 for 2014 6 000 000 - 1 402 000 (1 402 000) - - - 6 000 000 -
(bonds, bills of
exchange) 53160 for 2013 - - 11 000 000 (5 000 000) - - - 6 000 000 -
loans granted 5307 for 2014 - - 412 294 (230 000) - - - 182 294 -
5317 for 2013 - - - - - - - - -
deposits 5308 for 2014 402 139 542 -| 235396 807 | (460 728 921) 475 024 733 651 832 161 -
5318 for 2013 301 387 763 - 14 295 200| (309 689 819) - - 396 146 398 402 139 542 -
other 5309 | for 2014 - - - - - - - - -
5319 for 2013 - - - - - - - - -
Financial 5300 for 2014 |1 115 955 703 562 | 1284 876 728 (462 360 921) - (283) - 1938 471510 279
investments — total
5310 for 2013 947 549 207 511 487 284 156| (318 877 660) - 51 - 1115 955 703 562
3.2. Other use of financial investments
Indicator code As of 31.12.2014 As of 31.12.2013 As of 31.12.2012
Pledged financial investments — total 5320 61 457 61 457 61 457
including:
securities issued by other organizations 5321 61 457 61 457 61 457
incl. debt securities (bonds, bills of exchange) 5322 - - -




4. Stocks

4.1. Availability and flow of stock

At year beginning Changes during the period At period end
retired
. . . reserve for losses from | stock turnover reserve for
Indicator Code Period production . | proceeds and . reserve for . . . .
decreases in production . |decreases in| among their | production costs | decreases in
costs costs decreases in
the value costs the value | groups (types) the value
the value
1 2 3 4 5 6 7 8 9 10 11 12
Stocks - total 5400 for 2014 68 284 263 (4982)| 1477928 308 |(1 464 785 749) 4120 (172) - 81 426 822 (1 034)
5420 for 2013 65 666 269 (1310)| 1396 061 284|(1 393 443 290) - (3672) - 68 284 263 (4 982)
including: . 5401 for 2014 39 372 030 4982)| 114622461 (303277 602) 4120 172)| 193 411 458 44 128 347 (1 034)
raw materials, supplies and
other similar values 5421 for 2013 38 835 256 (1310)] 109 945 587| (287 074 321) - 3672)| 177 665 508 39 372 030 (4 982)
. 5402 for 2014 1043 265 - 1215111 (533 663) - - - 1724713 -
work-in-progress expenses
5422 for 2013 977 161 - 699 823 (633 719) - - - 1043 265 -
- 5403 for 2014 6 940 252 - 810 430 933 | (219 718 394) - -] (588 041 085) 9611 706 -
finished goods
5423 for 2013 4 478 940 - 731817 709| (178 355 597) - -| (551 000 800) 6 940 252 -
5404 for 2014 163 559 - 1011 828 (964 998) - - (6 306) 204 083 -
goods for resale
5424 for 2013 165 294 - 1032 313 (1 022 589) - - (11 459) 163 559 -
. 5405 for 2014 649 945 - -] (394 416 020) - - 394 635 933 869 858 -
goods shipped
5425 for 2013 1030 423 - -| (373 727 229) - - 373 346 751 649 945 -
5406 for 2014 675 180 - 2 230 697 (2 300 396) - - - 605 481 -
deferred expenses
5426 for 2013 637 613 - 2 686 667 (2 649 100) - - - 675 180 -
5407 for 2014 19 440 032 - 548 417 278 | (543 574 676) - - - 24 282 634 -
other stock and costs
5427 for 2013 19 541 582 - 549 879 185| (549 980 735) - - - 19 440 032 -
4.2. Pledged stock
Indicator code As of 31.12.2014 As of 31.12.2013 As of 31.12.2012
1 2 3 4 5
Stock unpaid at the reporting date —
total 5440 - - -
Pledged stock under contract — total 5445 - - -




5. Accounts payable and receivable

5.1. Availability and flow of accounts receivable

At year beginning Changes during the period At period end
received retired
resulting from
recorded as business transferred from recorded as
Indicator Code Period per contract reserve for  [transactions (the| interest, fines, written off to written off to reserve lona-term to per contract reserve for
terms and | doubtful debts | amount of debt and other repaid financial reserve reserve creation 9 terms and | doubtful debts
" restoration short-term debt ”
conditions under a charges due result amounts conditions
transaction or
operation)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Long-term
accounts 5501 for 2014 28 138 730 - 51 097 807 - (265 537) (1 706) - - - (40 420 345) 38 548 949 -
receivable — total
5521 for 2013 1383 764 - 27723514 - (815 708) (1 422) - - - (151 418)] 28 138 730 -
including:
buyers and 5502 for 2014 539 451 - 147 504 - (216 227) (1575) - - - (181 702) 287 451 -
customers
5522 for 2013 874 579 - 191 655 - (398 683) (1 422) - - - (126 678) 539 451 -
advances paid 5503 | for 2014 9 599 - 3603 - (108) - - - - (582) 12 512 -
5523 for 2013 385 880 - 1597 - (369 212) - - - - (8 666) 9599 -
other 5504 for 2014 27 589 680 - 50 946 700 - (49 202) (131) - - - (40 238 061) 38 248 986 -
5524 for 2013 123 305 - 27 530 262 - (47 813) - - - - (16 074) 27 589 680 -
Short—t(irm 5510 for 2014 133 657 154 (306 315) 101 833 745 -[(133 328 031) (2 683) 3692 (24 677) (36 590) 40 420 345| 142 555 853 (314 536)
accounts
receivable — total
5530 for 2013 150 942 149 (72 075) 108 030 707 -] (125 424 876) (41 906) 46 (338) (234 624) 151 418 133 657 154 (306 315)
including:
2:‘;’?;; ::‘Sd 5511 | for 2014 84 590 923 (218) 55 569 815 -| (84 605 192) (185) 76 - (232) 181702| 55737 063 (374)
5531 for 2013 81 931 642 - 84 377 527 -| (81844 829) (95) - - (218) 126 678 84 590 923 (218)
. 5512 for 2014 7 458 026 - 13721 792 -| (7451551) (616) - - - 582 13 728 233 -
advances paid
5532 for 2013 21 605 092 - 7 426 330 -| (21582 062) - - - - 8 666 7 458 026 -




At year beginning Changes during the period At period end
received retired
resulting from
recorded as business transferred from recorded as
Indicator Code Period per contract reserve for  [transactions (the| interest, fines, written off to written off to reserve long-term to per contract reserve for
terms and | doubtful debts | amount of debt and other repaid financial reserve reserve creation 9 terms and | doubtful debts
" restoration short-term debt .
conditions under a charges due result amounts conditions
transaction or
operation)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
incorporators 5513 for 2014 - - - - - - - - - - - -
5534 for 2013 - - - - - - - - - - - -
other 5514 for 2014 41 608 205 (306 097) 32542 138 (41271 288) (1882) 3616 (24 677) (36 358) 40 238 061 73 090 557 (314 162)
5534 for 2013 47 405 415 (72 075) 16 226 850 -] (21997 985) (41 811) 46 (338) (234 406) 16 074 41 608 205 (306 097)
Total 5500 for 2014 161 795 884 (306 315) 152 931 552 -[(133 593 568) (4 389) 3692 (24 677) (36 590) -] 181104 802 (314 536)
5520 for 2013 152 325913 (72 075) 135 754 221 -| (126 240 584) (43 328) 46 (338) (234 624) -] 161 795 884 (306 315)
5.2. Overdue accounts receivable
As of 31.12.2014 As of 31.12.2013 As of 31.12.2012
recorded as recorded as recorded as
Indicator per contract book value | PE" contract book value | Pe" contract book value
terms and terms and terms and
Code conditions conditions conditions
1 2 3 4 5 6 7
Total 5540 4 437 962 4123 426 379 229 72914 118 650 46 575
including:
buyers and customers 5541 4123 800 4123 426 73 132 72914 46 497 46 497
advances paid 5542 - - - - 78 78
other 5543 314 162 - 306 097 - 72 075 -




5.3. Availability and flow of accounts payable

Balance at year

Changes during the period

received

retired

resulting from
business

transferred from

Balance at

Indicator Code Period beginnin . interest, fines, written off to lona-term to short! period end
9 g transactions (the and other repaid financial gterm debt P
amount of debt charges due result
under a
tfransaction or
1 2 3 4 5 6 7 8 9 10
Long-term accounts 5551 for 2014 54 847 738 10 542 479 - - - (86 598)] 65 303 619
payable — total
5571 for 2013 36 381 518 18 645 491 - - - (179 271)| 54847 738
including:
due to suppliers and 5552 for 2014 127 521 197 463 - - - (86 176) 238 808
contractors 5572 for 2013 109 063 103 123 - - - (84 665) 127 521
. 5553 for 2014 20 678 10516 - - - (422) 30772
advances received
5573 for 2013 100 891 14 393 - - - (94 606) 20 678
borrowings and loans 5554 for 2014 - - - - - - -
5574 for 2013 - - - - - - -
o 5555 for 2014 54 699 539 10 334 500 - - - -] 65034 039
deferred tax liabilities
5575 for 2013 36 171 564 18 527 975 - - - -] 54699 539
Short-term accounts 5560 for 2014 77 494 805 115 693 438 14| (76 768 035) (26 962) 86 598| 116 479 858
payable — total
5580 for 2013 59 849 131 76 622 411 14| (59 154 666) (1 356) 179 271 77 494 805
including:
due to suppliers and 5561 for 2014 14 162 468 15 848 138 -] (13922 980) (26 754) 86 176| 16147 048
contractors 5581 for 2013 12 621 321 13 755 486 | (12297 740) (1 264) 84 665| 14 162 468
. 5562 for 2014 14 236 281 17 628 888 -l (14 234 960) (4 422| 17 630 627
advances received
5582 for 2013 7 786 819 14 234 457 - (7 879 601) - 94 606| 14 236 281
taxes, charges, payments to 5563 for 2014 36 151 203 69 554 647 -l (36 151 203) - -| 69 554 647
state non-budget funds
5583 for 2013 27 478 683 36 151 203 -| (27 478 683) - -] 36151203




Changes during the period
received retired
resulting from
Indicator Code Period Balt? nee at year business interest, fines, written off to | ransferred from |- Balance at
eginning transactions (the . : . long-term to short{ period end
and other repaid financial term debt
amount of debt charges due result
under a
transaction or
1 2 3 4 5 6 7 8 9 10
profit payment due to 5564 for 2014 493 738 238 261 - (150 143) - - 581 856
incorporators
5584 for 2013 463 600 170 142 - (140 004) - - 493 738
borrowings and loans 5565 for 2014 139 650 - - - - 139 650
5585 for 2013 232 890 - - (93 240) - - 139 650
other 5566 for 2014 12 311 465 12 423 504 14] (12 308 749) (204) -] 12426 030
5586 for 2013 11 265 818 12 311 123 14| (11 265 398) (92) -| 12 311 465
Total 5550 for 2014 132 342 543 126 235 917 14| (76 768 035) (26 962) -| 181 783 477
5570 for 2013 96 230 649 95 267 902 14| (59 154 666) (1 356) -| 132 342 543
5.4. Overdue accounts payable
Indicator Code as of 31.12.2014 As of 31.12.2013 As of 31.12.2012
1 2 3 4 5
Total 5590 915 30 348 43 437
including:
due to suppliers and contractors 5591 629 29 870 43 406
borrowings and loans 5592 - - -
advances received 5593 286 478 31

other

5594




6. Costs of production

Indicator Code For 2014 For 2013
1 2 3 4
Material expenses 5610 172 429 756 158 512 168
Remuneration of labor 5620 76 431 713 69 291 802
Social expenditures 5630 14 992 395 13 926 999
Depreciation 5640 111 706 987 107 956 420
Other costs 5650 318 604 224 266 874 526
Total for elements 5660 694 165 075 616 561 915
Change in balances (increase [-], decrease [+]):
for work in progress, finished goods, etc. 5670 (8 415 417) (2 045 388)
Total expenses for ordinary activities 5600 685 749 658 614 516 527
7. Estimated liabilities
Indicator Code Balanc_e a_t year Recognized Paid off Written off as extra Balance at period end
beginning amount
1 2 3 4 5 6 7

Estimated liabilities — total 5700 9675073 18 637 044 (16 655 155) (941 013) 10 715 949
Long-term estimated liabilities — total 5701 - - - - -
including:
reserves for future expenses / reserves for
assets liquidation 5702 - - - - -
reserves for future expenses / reserves for
restoration of disturbed lands 5703 - - - - -
Short-term estimated liabilities — total 5704 9675 073 18 637 044 (16 655 155) (941 013) 10 715 949
including:
reserves for future expenses / reserves for
vacation payments 5705 9672 994 18 637 044 (16 654 511) (939 578) 10 715 949
reserves for future expenses / reserves for
restoration of disturbed lands 5706 2079 (644) (1 435) 0




. Collateral for obligations

Indicator Code As of 31.12.2014 As of 31.12.2013 As of 31.12.2012
1 2 3 4 5

Received — total 5800 9 352 272 10 694 420 10 895 239
including:

fixed assets 5801 16 000 9 000 14 741
securities and other financial investments 5802 - - -
other 5803 9336 272 10 685 420 10 880 498
Granted - total 5810 10 561 457 61 457 61 457
including:

securities and other financial investments 5811 61 457 61 457 61 457
other 5812 10 500 000 - -

First Deputy

Director General on Finance and Taxation

0OJSC "Surgutneftegas”

Chief Accountant
0OJSC "Surgutneftegas”

27 March 2015

(signature)

(signature)

V.G.Barankov

(printed name)

A.V.Druchinin

(printed name)



Notes
to the Balance Sheet and the Income Statement of Op  en Joint Stock
Company “Surgutneftegas” for 2014
(text form)

1. General Information on OJSC “Surgutneftegas”

Location: ul.Grigoriya Kukuyevitskogo 1, bld. 1, Surgut, Khanty-Mansiysky
Autonomous Okrug — Yugra, Tyumenskaya Oblast, Russian Federation.
Location of the issuer’'s continuing executive body: ul.Grigoriya Kukuyevitskogo 1,
bld. 1, Surgut, Khanty-Mansiysky Autonomous Okrug — Yugra, Tyumenskaya
Oblast, Russian Federation.
Mailing address: 628415 Russian Federation, Tyumenskaya Oblast, Khanty-
Mansiysky Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo 1,
bid. 1.
Telephone: (3462) 42-60-28
Fax: (3462) 42-64-94
E-mail: secretary@surgutneftegas.ru
Full corporate name: Open Joint Stock Company “Surgutneftegas”.
Abbreviated corporate name: OJSC “Surgutneftegas”.
Introduced: 27.06.96.
Grounds for introduction: Federal Law No. 208-FZ dated 26.12.95 “On Joint Stock
Companies”.
State registration of the issuer:
Initial state registration
State registration number: 12-4782.
Date of state registration: 27.06.96.
Body that conducted the state registration: Administration of the city of Surgut,
Khanty-Mansiysky Autonomous Okrug — Yugra, Tyumenskaya Oblast.
Registration of the legal entity:
Main state registration number of the legal person: 1028600584540.
Registration date: 18.09.2002.
Name of the registration authority: Inspectorate of the Ministry of Taxation of the
Russian Federation for Surgut, Khanty-Mansiysky Autonomous Okrug — Yugra.

1.1. Operations of OJSC “Surgutneftegas”

Core operations of OJSC “Surgutneftegas” (hereinafter, the Company) include:
geological prospecting and exploration;
oil and oil (associated) gas production and treatment;
oil, gas and refined products sales.

1.2. Management structure
General Shareholders’ Meeting of the Company

Board of Directors of the Company
Executive body of the Company (Director General)



Members of the Board of Directors:
Erokhin Vladimir Petrovich (Chairperson);
Bogdanov Vladimir Leonidovich;

Bulanov Alexander Nikolaevich;
Dinichenko Ivan Kalistratovich;
Krivosheev Viktor Mikhailovich;

Matveev Nikolai Ivanovich;

Raritsky Vladimir lvanovich;

Usmanov lldus Shagalievich;

Shashkov Vladimir Aleksandrovich.

Additional information is available at the website: www.surgutneftegas.ru.

Individual executive body of the Company:
Bogdanov Vladimir Leonidovich — Director General.

1.3. Members (names) of the Company’s Auditing Comm ittee

Klinovskaya Taisiya Petrovna
Musikhina Valentina Viktorovna
Oleynik Tamara Fedorovna

1.4. Number of the Company’s employees
The average number of employees as of 2014 was 103 421 people.
2. Information on accounting policy and amendments the reto

The accounting policy of OJSC *“Surgutneftegas” for 2014 for accounting
purposes complies with the laws of the Russian Federation on accounting.
Information on the accounting policy of the Company for 2014 is represented below
in the relative sections of the explanatory note.

The accounting policy for 2014 has not undergone any significant changes.
Changes in accounting policy for 2015 are planned subject to any changes in the
accounting standards as set forth by the law of the Russian Federation, as well as
federal and (or) industry standards (Sub-clause 1, Clause 6, Article 8 of the Federal
Law No. 402-F2).

3. Notes to the Balance Sheet Items
3.1. Intangible assets (hereinafter, |1A)

The cost of IA is redeemed through amortization under the straight-line
method within the fixed period of their useful life.

Useful life of 1A is determined when an item is entered in accounting records,
based on the term of a patent or certificate, other limitations for useful life of
intellectual property under the law of the Russian Federation, and expected useful
life of such item during which the Company can obtain economic benefits (profit).



The Company does not have intangible assets with an indefinite useful life.

Useful life of IA is checked by the Company annually during inventory to see
whether it needs to be adjusted. If the duration of the period during which the
Company expects to use the asset changes by more than 5%, the useful life of
such asset is to be adjusted.

Changes in estimated values caused by this are shown in prospect.

Intangible assets are not revalued and tested for impairment.

Information on availability and flow of intangible assets is given in Tables 1.1,
1.2, 1.3, 1.5 of the Notes to the Balance Sheet and the Income Statement (table
form).

3.2. Research, development and technological works (R&D)

The R&D cost is written off as cost of manufacturing of goods (performing of
works, rendering of services) within the fixed period of their expected useful life (but
not more than 5 years).

Information on availability and flow of R&D results is given in Tables 1.4, 1.5
of the Notes to the Balance Sheet and the Income Statement (table form).

3.3. Intangible prospecting assets

Intangible prospecting assets include prospecting costs (costs of prospecting,
hydrocarbon fields appraisal and hydrocarbon resources exploration) associated
with acquisition of licenses, paid for discovery of hydrocarbon fields and preliminary
appraisal of reserves.

The Company’s intangible prospecting assets are ceased to be recognized in
relation to a certain subsurface area when hydrocarbons production is proved to be
commercially feasible or recognized as unpromising.

Intangible prospecting assets are not amortized during prospecting,
hydrocarbon fields appraisal and hydrocarbon resources exploration, except for
licenses which authorize to carry out prospecting, hydrocarbon fields appraisal and
hydrocarbon resources exploration.

Part of the cost of licenses which authorize to carry out prospecting,
hydrocarbon fields appraisal and hydrocarbon resources exploration is transferred
equally during the term of these licenses. If on the moment when hydrocarbons
production in the license area is proved to be commercially feasible such license is
not written off, its residual value is included in the costs for creation of exploration
assets in the month when hydrocarbons production is proved to be commercially
feasible.

As of the end of the reporting period the Company analyzes factors which
imply possible devaluation of intangible prospecting assets.

Intangible assets are not revalued.

If production of hydrocarbons in the relative license area (field) is recognized
as unpromising, the cost of intangible prospecting asset constitutes the part of the
Company’s other expenses.

If production of hydrocarbons in a relevant license area is proved to be
commercially feasible, intangible prospecting asset is tested for impairment and



transferred to fixed assets or other non-current assets meant for exploration and
extraction of mineral recourses:

costs of construction (drilling) of prospecting and exploration wells built when
developing intangible prospecting assets recognized as productive are recorded as
fixed assets;

prospecting costs paid by the Company for discovery of hydrocarbon fields
and preliminary appraisal of reserves (including costs of subsoil rights acquisition,
drilling of prospecting and exploration wells, etc.) before production was proved to
be commercially feasible form the value of exploration assets recorded as
investments in non-current assets.

Information on intangible prospecting assets is given in Table 1.6 of the
Notes to the Balance Sheet and the Income Statement (table form).

3.4. Fixed assets and capital investments in progre  ss

3.4.1. The historical cost of fixed assets recorded after 01.01.2002 is
redeemed through straight-line depreciation in conformity with depreciation rates
calculated on the basis of useful life of such assets determined when such assets
are entered in accounting records.

The historical cost of fixed assets recorded before 01.01.2002 is redeemed
according to the procedure valid at the time when such assets were recorded,
through straight-line depreciation in conformity with depreciation rates for complete
repair approved by Resolution No. 1072 of the USSR Council of Ministers of
22.10.90.

In 2014, the Company did not acquire fixed assets under contracts providing
fulfillment of obligations (payment) by non-monetary assets.

3.4.2. The amount of capital investments in progress in facilities (for their
reconstruction, upgrading, reequipment, etc.), which later will be recorded as fixed
assets, is included in Line 1150, “Fixed Assets” of the Balance Sheet.

The amount of capital investments in progress in other assets (excluding
fixed assets) is recorded in the Balance Sheet in those lines where these assets will
be recorded after the fulfillment of relative investments in non-current assets.

Information on availability and flow of fixed assets, capital investments in
progress and income yielding investments in tangible assets is given in Tables 2.1,
2.2, 2.3, 2.4 of the Notes to the Balance Sheet and the Income Statement (table
form).

3.5. Financial investments

Financial investments are recorded at their historical cost. The historical cost
of financial investments acquired at a charge is the amount of the Company’s
actual costs of their acquisition.

The Company does not evaluate the discounted value of debt securities and
loans granted.

When financial investments with current market value that cannot be
determined are retired, their value is determined on the basis of the historical cost
of each unit of financial investments accounting.



When financial investments with current market value that can be determined
are retired, their value is determined on the basis of the last evaluation.

As of 31 December, the Company carries out an inspection for devaluation of
financial investments (not traded publicly) with current market value that cannot be
determined. If the inspection confirms that the cost of financial investments is
substantially and persistently reduced (by more than 5%), a reserve is formed for
devaluation of financial investments.

In 2014, a reserve for devaluation of financial investments was not formed.

Income from sales of securities, interest and other income are recognized as
other income.

Long-term financial investments are transferred to short-term investments
guarterly at the accounting date if they mature in less than 12 months. In case of
prolongation the short-term debt is transferred to long-term.

Information on financial investments is given in Tables 3.1, 3.2 of the Notes to
the Balance Sheet and the Income Statement (table form).

3.6. Stocks

Stocks are recorded at its actual cost.

Own stocks (except for assets with maximum value of RUB 40,000 per item)
are written off to production or otherwise retired at their weighted average cost of
production based on the quantity of the stocks and their price as of the beginning of
the month and all monthly returns.

Purchased stocks (except for goods (with the exception to oil and petroleum
products) and assets with maximum value of RUB 40,000 per item) are written off
to production or otherwise retired at their sliding average cost of production based
on the quantity of the stocks and their price as of the beginning of the month and all
returns up to the moment of delivery.

Information on stocks is given in Tables 4.1, 4.2 of the Notes to the Balance
Sheet and the Income Statement (table form).

3.7. Accounts receivable

Accounts receivable include amounts due to the Company from buyers and
customers for shipped goods, completed works and rendered services, advances
paid under existing contracts, settlements of claims, net of the reserve for doubtful
debts, as well as settlements with the budget and non-budget funds.

Long-term accounts receivable are transferred to short-term ones if, pursuant
to the contract, the term to maturity lies within 12 months after the reporting date.
Similarly, in case of delayed payment the short-term accounts payable are
transferred to long-term ones.

Information on accounts receivable is given in Tables 5.1, 5.2 of the Notes to
the Balance Sheet and the Income Statement (table form).

3.8. Cash and cash equivalents

Cash and cash equivalents include balances on ruble and foreign currency
settlement accounts, deposits with original maturities up to 3 months under the
contract, petty cash and other monetary resources.



thousand RUB

Indicator As of 31.12.2014 | As of 31.12.2013
Cash and cash equivalents total 30 922 038 29 017 245
including:

letters of credit 12 590 658 9114 306
deposits placed for up to 3 months 17 949 421 17 122 045
settlement account 229188 34 655
foreign currency account 151 154 2742 064
petty cash 1 256 2 206
other 361 1969

Information on availability and flow of cash and cash equivalents in foreign
currency at the beginning and the end of the reporting period is shown in the Cash
Flow Statement in rubles and equal to the amount calculated at the official rate of
foreign currency to ruble determined by the Central Bank of the Russian Federation
on the date the payment is made or received.

The difference caused by recalculation of cash flows of the Company and
balances of cash and cash equivalents in foreign currency at the exchange rates of
different dates is shown in Cash Flow Statement in the line “Effect of changes in the
exchange rates of foreign currency to the Russian ruble”.

Cash Flow Statement contains brief information concerning:

proceeds and payments in connection with quick return, large amounts and
short payment periods;

indirect taxes (VAT) as a part of proceeds from buyers and customers,
payments to suppliers and contractors and payments to the budgetary system of
the Russian Federation or reimbursement from it;

other calculations that relate more to the counterparties’ activities than to the
Company’s ones, and (or) when receipts from some persons determine relevant
payments to other persons.

3.9. Capital

The Company'’s charter capital as of 31.12.2014 is RUB 43 427 993 thousand.
The charter capital is divided into 35 725 995 thousand ordinary shares and 7 701
998 thousand preferred shares, and fully paid.
3.10. Deferred and permanent tax assets and liabili  ties

The Balance Sheet shows deferred tax assets and deferred tax liabilities with
regard to profit tax in detail; the sum of permanent tax liabilities (assets) is shown in

the income statement in short form. Provisional profit tax expense totals
RUB 177 027 012 thousand.

thousand RUB

Indicator as of 01.01.2014 Derived Paid off As of 31.12.2014
Deferred tax assets

45 016 487 (13 190) 32 313
Deferred
tax
liabilities 54 699 539 10 371 229 (36 729) 65 034 039




Permanent

tax assets X (1581 731) X X
Permanent

tax X X X
liabilities 3158 419

3.11. Accounts payable

Accounts payable include amounts currently due from the Company to
suppliers and contractors for delivered inventories, completed works and rendered
services; on loans; due to employees; due to the budget and non-budget funds, and
for advances received from third parties under existing contracts.

Long-term accounts payable are transferred to short-term ones if, pursuant to
the contract, the term to maturity lies within 12 months after the reporting date.
Similarly, in case of delayed payment the short-term accounts payable are
transferred to long-term ones.

Information on accounts payable is given in Tables 5.3, 5.4 of the Notes to
the Balance Sheet and the Income Statement (table form).

3.12. Deferred income

This line shows amounts of special purpose financing with regard to
commissioned fixed assets.

Amortization of the amount of deferred income, that is formed through using
special purpose financing, is shown as part of other income within accumulated
depreciation that refers to amounts of special purpose financing.

3.13. Estimated liabilities

The Company creates estimated liabilities to account for vacation payments
to employees.

Obligations are expected to be met within 12 months.

Information on estimated liabilities is given in Table 7 of the Notes to the
Balance Sheet and the Income Statement (table form).

4. Net assets

Indicator As of 31.12.2014 | As of 31.12.2013

Net asset value of the Company, thousand RUB 2 823 685 816 1962 782 271

Net asset value is calculated as per Order of the RF Ministry of Finance
No. 84n dated 28.08.2014.

5. Notes to the Income Statement

5.1. Revenue, cost



For accounting purposes, revenue from sale of products, works (services),
goods and property of the Company are recognized pursuant to the Accounting
Regulations “Income of an Enterprise” PBU 9/99 approved by Order No. 32n of the
Ministry of Finance of the Russian Federation of 06.05.99.

Revenue from sale of products (works, services) does not include VAT,
excises and export duties.

Expenses related to the sale of oil, gas, oil and gas refined products are
included into selling expenses.

At the end of a reporting period these expenses are included in the cost of
sales or other expenses subject to the type of assets sold or the way of their usage
(disposal).

Revenue, cost of sales accounting for five or more percent of the Company’s
total income:

thousand RUB

Indicator For 2014 For 2013

Revenue (net), total 862 599 616 814 187 839
including:

from oil sales 538 747 562 512 732 444
from sales of oil products 290 803 311 266 266 241
Cost of sales, total 621 309 902 546 726 123
including:

from oil sales 367 776 711 319 361 926
from sales of oil products 221 182 949 193 882 141

Costs of production (cost of sales, selling expenses) are shown in Table 6 of
the Notes to the Balance Sheet and the Income Statement (table form).

5.2. Other income and expenses
Other income accounting for five or more percent of the Company’'s total

income and relative expenses:
thousand RUB

Other income For 2014 For 2013
Total other income 2 074 386 978 1165271871
including:

foreign exchange transactions 1086 812 828 998 284 522
exchange rate differences 944 453 938 147 228 288
Other expenses For 2014 For 2013
Total expenses 1247 942 885 1102591 714
including:

foreign exchange transactions 1081 960 007 998 147 631
exchange rate differences 97 330 215 70 601 738




To reflect business transactions in foreign currency (including those to be
paid in rubles) the official exchange rate of the relative currency, determined by the
Central Bank of the Russian Federation on the date of transaction, was applied.

Exchange rates determined by the Central Bank of the Russian Federation
as of 31 December:

USD/RUB EUR/RUB

2014 56.2584 68.3427

2013 32.7292 44.9699

Exchange rate differences caused during the year by transactions on assets
and liabilities in foreign currency (excluding received and issued advances) as well
as by revaluation of their cost as of the reporting date are shown as part of other

Income or expenses.
5.3. Base profit per share
Base profit per share for 2014 is RUB 23.19.

6. Information on segments

Interpretation of revenue from sale of goods, products, works, services (less
VAT, excises and similar mandatory payments) in the context of reportable

segments is presented below:

thousand RUB

Indicator For 2014 For 2013
Oil sales, total 538 747 562 512 732 444
including:

Export oil sales 386 460 276 399 450 378
Domestic oil sales 152 287 286 113 282 066
Indicator For 2014 For 2013
Sale of oil products 290 803 311 266 266 241
including:

Export sales of oil products 183 812 405 185 565 654
Domestic oil sales 106 990 906 80 700 587
Indicator For 2014 For 2013
Other sales, total 33048 743 35189 154
including:

Domestic oil sales 32 872 864 33 866 162
Export sales (gas refined products) 175 879 1322 992

7. Information on related parties

Subsidiaries and affiliates whose activities are affected by the Company and
percentage shares in their charter capital held by the Company:




LLC “KINEF” — 100.00
LLC Pskovnefteproduct — 100.00
LLC Kaliningradnefteproduct — 100.00
LLC Tvernefteproduct — 100.00
LLC Novgorodnefteproduct — 100.00
LLC “Lengiproneftekhim” — 100.00
KIRISHIAVTOSERVIS Ltd — 100.00
LLC Syrgutmebel — 100.00
0OJSC “Sovkhoz “Chervishevsky” — 94.9996
ZAO SNGB - 97.7591
LLC Insurance Company Surgutneftegas — 100.00
LLC “Media-Invest” — 100.00
JSC “National Media Group” — 23.9752.
The full list of affiliates is available on the following website:
www.surgutneftegas.ru.

Types of subsidiaries’ operations for 2014.
Revenue from sale of crude oil, oil products and other sales (including taxes)
to the subsidiaries:

thousand RUB

Indicator For 2014 For 2013

Sale of oil 15 797 251 15 232 504
Sale of oil products 34 494 924 26 312 518
Other sale 89 162 14 933

Remuneration, with the regional coefficient and the Northern allowance
included (salary for the reporting period, taxes and other compulsory payments to
relevant budgets and non-budget funds accrued to salary, annual paid vacation for
work in the reporting period and similar payments) to key management personnel
(9608 people), including structural units, authorized and held responsible for
planning, management and control of the Company’s operations during the
reporting period was RUB 28 638 656 thousand.

8. Contingencies

There are no lawsuits or claim disputes where the Company is a participant
and which may substantially affect accounting (financial) statements. There is also
no information about any economic events related to possible risks of disputes with
tax authorities.

9. Events after the reporting date
There were no economic events which affected or may affect the financial
position, the cash flow or operating results of the Company in the period between

the reporting date and the date when the accounting (financial) statements for the
reporting period are signed.
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10. The Company’s environmental performance

The Company’s activity meets the legal requirements on environmental
protection. The Company’s management believes that there are no factors which
would interfere with the Company’s environmental activity.

11. Joint activity

In 2014, the Company did not enter into contracts with other companies on any
joint activity.

12. Conclusion

These annual accounting (financial) statements were preceded by inventory
of the Company’s assets and liabilities, including those recorded off the balance.

The accounting (financial) statements of OJSC “Surgutneftegas” for 2014
have been prepared in accordance with the Federal Law of the Russian Federation
No. 402-FZ “On Accounting” dated 06.12.2011, “Accounting and Reporting
Regulations in the Russian Federation” approved by Order No. 34n of the Ministry
of Finance of Russia dated 29.07.98, “Accounting Regulations “Reporting of an
Enterprise” PBU 4/99 approved by Order No. 43n of the Ministry of Finance of the
Russian Federation dated 06.07.99, Order No. 66n of the Ministry of Finance of the
Russian Federation “Reporting Standards of Enterprises” dated 02.07.2010, and
approved regulations “Accounting Policy of OJSC “Surgutneftegas” for 2014 for
Accounting Purposes” and “Accounting Policy of OJSC *“Surgutneftegas” for
Taxation Purposes in 2014".

First Deputy Director General
on Finance and Taxation
0OJSC “Surgutneftegas” V.G.Barankov

Chief Accountant
0OJSC “Surgutneftegas” A.V.Druchinin

27 March 2015
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