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Investment Objective

The Fund aims to provide growth over the long term, which is a period of 5 years or more, by tracking the performance of the S&P 500 Index (the “Index”).
The Index is made up of the 500 largest stock market listed companies in the United States of America, as defined by the Index provider.

Investment Strategy

The Fund will invest directly in shares (equities) of all of the companies that make up the Index and in the same or very similar proportions in which they
are included in the Index. However, there may be circumstances when it is not possible or practical for the Fund to invest in shares of all the companies
of the Index. The Fund’s performance is measured against the Index, because the Fund intends to track the performance of the Index.

Performance (%)

Fund Reference Benchmark

Performance (%)

Accumulation C

Reference Benchmark -4.86 -5.29 -4.30 12.67 8.92 13.47
Tracking Difference -0.29 -2.17 -0.87 -1.02 -0.58 -0.67
Tracking Error - - - 515 400 5.00

28 Feb 2019- 28 Feb 2018- 28 Feb 2017- 29 Feb 2016- 28 Feb 2015-
29 Feb 2020 28 Feb 2019 28 Feb 2018 28 Feb 2017 29 Feb 2016

Rolling
Performance (%)

Accumulation C 11.64 7.74 5.72 37.58 4.41
Reference Benchmark 12.67 8.44 5.76 39.96 4.03

Past performance is not an indicator of future returns. The figures are calculated in the
share class base currency, dividend reinvested, net of fees.O
Source: HSBC Global Asset Management, data as at 29 February 2020

Risk Disclosure

* The value of investments and any income from them can go down as well as up and you
may not get back the amount originally invested. O

» Where overseas investments are held the rate of currency exchange may cause the value of
such investments to go down as well as up. O

* To the extent that the Fund seeks to replicate index performance by holding individual
securities, there is no guarantee that its composition or performance will exactly match that of
the target index at any given time (“tracking error”).’]

« Derivatives may be used by the Fund, and these can behave unexpectedly. The pricing and
volatility of many derivatives may diverge from strictly reflecting the pricing or volatility of their
underlying reference(s), instrument or asset.(]

« Investment Leverage occurs when the economic exposure is greater than the amount
invested, such as when derivatives are used. A Fund that employs leverage may experience
greater gains and/or losses due to the amplification effect from a movement in the price of the
reference source.C]

« Liquidity is a measure of how easily the Fund’s holdings can be quickly converted to cash.
The value of the Fund’s holdings may be significantly impacted by liquidity risk during adverse
market conditions.O

« Further information on the Fund's potential risks can be found in the Key Investor Information
Document and Prospectus.
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Sector Allocation (%)

Information Technology 24.70
Health Care 14.21
Financials 12.34
Communication Services 10.85
Consumer Discretionary 9.99
Industrials 8.95
Consumer Staples 7.34
Energy —— 359
Utilities m——— 3.54
Real Estate e 3.10
Materials —— 257
Cash & Others -1.19 ==

Top 10 Holdings (%) Characteristics Reference Benchmark

Microsoft Corp 5.12[|Number of Holdings ex Cash 500 506
Apple Inc 4.72||Avg Market Cap (GBP mil) 208,164 208,150
Amazon.com Inc 3.24||P/E Ratio ® 16.54 16.52
Facebook Inc 1.92
Berkshire Hathaway Inc 1.68
Alphabet Inc 1.66
Google Inc 1.66
JP Morgan Chase & Co 1.51
Johnson & Johnson 1.46
Visa Inc 1.29

3Price Earnings (P/E) Ratio: the price paid for a share divided by the annual profit earned by the firm per share.]
Source: HSBC Global Asset Management, data as at 29 February 20200

Index Disclaimer

Standard & Poor’s and S&P are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones is a registered trademark of Dow
Jones Trademark Holdings LLC (“Dow Jones”) and have been licensed for use by S&P Dow Jones Indices LLC and sublicensed for certain purposes by
HSBC Global Asset Management Limited. The [Index Name] (“Index”) is a product of S&P Dow Jones Indices LLC, and has been licensed for use by HSBC
Global Asset Management Limited. This fund is not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, their
respective affiliates and neither S&P Dow Jones Indices LLC, Dow Jones, S&P, their respective affiliates make any representation regarding the advisability of
investing in such product(s).




Important Information

The material contained herein is for information only and does not constitute legal, tax or investment advice or a recommendation to any reader of this
material to buy or sell investments. You must not, therefore, rely on the content of this document when making any investment decisions.

This document is not intended for distribution to or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary
to law or regulation. This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe to any
investment.

Any views expressed were held at the time of preparation and are subject to change without notice. While any forecast, projection or target where provided
is indicative only and not guaranteed in any way. HSBC Global Asset Management (UK) Limited accepts no liability for any failure to meet such forecast,
projection or target.

0

The fund is a sub-fund of HSBC Index Tracker Investment Funds, an Open Ended Investment Company that is authorised in the UK by the Financial
Conduct Authority. The Authorised Corporate Director and Investment Manager is HSBC Global Asset Management (UK) Limited. All applications are
made on the basis of the Prospectus, Key Investor Information Document (KIID), Supplementary Information Document (SID) and most recent annual and
semi-annual reports, which can be obtained upon request free of charge from HSBC Global Asset Management (UK) Limited, 8 Canada Square, Canary
Wharf, London E14 5HQ UK; the local distributors or from our website (see below). Investors and potential investors should read and note the risk warnings
in the Prospectus, KIID and additionally, in the case of retail clients, the information contained in the supporting SID.

To help improve our service and in the interests of security we may record and/or monitor your communication with us. HSBC Global Asset Management
(UK) Limited provides information to Institutions, Professional Advisers and their clients on the investment products and services of the HSBC Group.

Approved for issue in the UK by HSBC Global Asset Management (UK) Limited, who are authorised and regulated by the Financial Conduct Authority.
www.assetmanagement.hsbc.com/uk
Copyright © HSBC Global Asset Management (UK) Limited 2020. All rights reserved.

Further Information can be found in the prospectus and in our Key Investor Information Documents published in our Fund Centre at
www.assetmanagement.hsbc.com/uk.

Contact Information

UK Investor/Adviser Tel: 0800 358 3011
Lines are open 9am to 5pm Monday to Friday (excluding public holidays). To help the ACD and the Administrator continually improve their services and in
the interests of security, they may monitor and/or record your communications with them.



Terms of Glossary

Accumulation Share: a type of share where the income earned by the Fund is retained in the FundJ

ACD: HSBC Global Asset Management (UK) Limited, the Authorised Corporate Director of the Company[]

Developed Markets: countries with relatively high levels of personal income and established economies]

Emerging Markets (EM): countries that are progressing toward becoming advanced, usually shown by some development in financial markets, the
existence of some form of stock exchange and a regulatory body

Equities: shares issued by a companyl]

Growth: the increase in the value of investments

Income: money generated by a fund, such as interest from a bond or a dividend from a share, which can be paid out to its investors or paid back into the
fund and reinvestedO

Income Share: the type of Share where the income earned by the Fund is paid out to youOl

Net Asset Value (NAV): the value of the scheme property of a fund less the liabilities of the fundD

Ongoing Charges Figure: a measure of what it costs to invest in a fund. It includes the fee paid to the ACD and other operating costsC]

Return(s): the money made or lost on an investmentO

Share(s): an equally valued holding in a fund of a company, representing part ownership of that fund, (including larger denomination shares and smaller
denomination shares)O

Tracking Difference: the difference between the return of the fund and that of the tracking index™

Tracking Error: the volatility of the difference between the return of a fund and the return of the index or indices it tracks. In general, the lower the tracking
error, the more consistent a fund’s performance is relative to the index, and vice-versa



