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Introduction

Grounds for the issuer’s obligation to disclos@infation in the form of a quarterly report:

State registration of an issue (additional issud)thbe issuer’s securities was accompanied by regison of the issue
prospectus and such securities were offered pulglit privately to more than 500 persons.

The issuer is a joint stock company formed throughvatization of state and/or municipal enterprisétheir business
units); under the duly approved privatization plamhich was the issue prospectus of such enterpasef the date of
its approval, the issuer’s securities may be disgbsf in favor of more than 500 acquirers or therggral public.

The present quarterly report contains estimates faretasts of the issuer’s authorized managemedieboas to the
forthcoming events and/or actions, prospects ofeligpment of the issuer's main industry and the @ssuoperating
results, including the issuer’'s plans, probabibfycertain events and actions. Investors shouldembitely rely on the
estimates and forecasts of the issuer's managebuahies, since for many reasons the issuer’s futigtaal operating

results may differ from the forecast results. Asifion of the issuer’s securities may entail rislkescribed in the present
quarterly report.



|. Summary on the members of the issuer's managemebodies, the issuer’'s bank
accounts, auditor, appraiser and financial adviser,and on other persons who
signed the present quarterly report

1.1. Members of the issuer’'s management bodies

The issuer’s Board of Directors (Supervisory Board)

Name Year of birth
Erokhin Vladimir Petrovich (Chairperson) 1949
Bogdanov Vladimir Leonidovich 1951
Bulanov Alexander Nikolaevich 1959
Dinichenko Ivan Kalistratovich 1946
Krivosheev Viktor Mikhailovich 1953
Matveev Nikolai lvanovich 1942
Raritsky Vladimir Ivanovich 1940
Usmanov lldus Shagalievich 1954
Shashkov Vladimir Aleksandrovich 1946

Individual executive body of the issuer

Name Year of birth

Bogdanov Vladimir Leonidovich 1951

Issuer’s collegiate executive body
No provision is made for a collegiate executive od

1.2. Issuer’s bank accounts
There were no changes in the information containedthis section of the Quarterly Report.

1.3. Issuer’s auditor(s)

Specify the auditor(s) who is/are in charge of as/have prepared independent audit of accountimgngial)
statements of the issuer and consolidated accayuffiimancial) statements of the issuer and/or aigrof companies
having control over or being under control in riglatto each other, or being liable for such stateetherwise and in
accordance with procedures set forth in the fedexa$, provided that the issuer is engaged in amgpany of such
group of companies (hereinafter referred to as Solidated accounting (financial) statements of thsuer”),
incorporated into a quarterly report under the @mitconcluded with the issuer, as well as thetar@) approved
(selected) for audit of annual accounting (finahc#atements including the issuer’s consolidatecbanting (financial)
statements for the current and last completed|figzz.

Full corporate name:imited Liability Company “Rosexpertiza”
Abbreviated corporate namBosexpertiza LLC

Location:ul.Mashi Poryvaevoy, 11, Moscow, Russian Federatia07078
INN: 7708000473

OGRN: 1027739273946

Telephone(495) 721-3883

Fax: (495) 721-3894

E-mail: office.msc@rosexpertiza.ru

Auditor's membership in self-regulatory audit orgaations:
Full name:Self-Regulatory Auditor Organization Nonprofit Pémership “Russian Collegium of Auditors”



Location:115172 Russia, Moscow, 2nd Goncharny pereulok, 18,b

Additional informationLLC “Rosexpertiza” is entered into the Register Aliditors and Audit Organizations opened
by Nonprofit Partnership “Russian Collegium of Authirs” under Main Registration Number (MRN) 102050666.

Financial year (years) for the period of five lastmpleted financial years and current fiscal year#hich the auditor
has carried or will carry out independent auditoacting (financial) statements of the issuer:

Accounting (financial) statements, Consolidated (financial) Consolidated financial statements,
year statements, year year

2009

2010 2010

2011 2011

2012 2012

2013 2013

2014 2014

Factors that may affect the auditor’s independdnma the issuer, including any material interestéween the auditor
(auditor’s officials) and the issuer (issuer’s offfis): There are no factors that may affect the auditoinilsdependence
from the issuer, including any material interestsetwveen the auditor (auditor’s officials) and thesser (issuer’s
officials).

Selection of the issuer’s auditor
Tender procedure for auditor selection, if any, esthasic terms and conditiorido tender has been held.

Auditor nomination for approval by the shareholdémsembers’) meeting, including the management badgpting such
resolution: The Company’s Board of Directors at its meeting ®ithers proposals from various auditing companies
received by the date of the meeting. The Board @febtors reviews the proposals from auditing compesand (based
on recommendations of the Audit Committee of theaBd of Directors) adopts a resolution to recommeand auditor to
be further approved by a general shareholders’ megt

Specify any special engagement of the audiione

Describe the procedure for determination of theitatid remuneration and specify the actual remuth@napaid by the
issuer to the auditor upon completion of each ef st completed financial year for which the amrdhas carried out
independent audit of accounting (financial) statetmef the issuer, and deferred or overdue paynfentthe services
provided by the auditof.LC “Rosexpertiza” tenders its commercial offer tine Board of Directors of the Company,
which specifies the audit procedure in all subst@taspects and contains an estimation of labor to# conduct the
audit of the Company’s annual financial (accountingstatements and estimation of traveling expensas,well as
includes a draft Auditing Services Agreement. If eessary, the Company may request information on iiddal
estimations and explanations from LLC “Rosexpertiz8Based on the information provided, the CompanyBoard of
Directors makes a decision in regard to the amowfitemuneration to be paid to LLC “Rosexpertiza”.

Specify any deferred and overdue payments for sesvprovided by the auditomhe Company does not have any
deferred and overdue payments for the services jged by LLC “Rosexpertiza”.

1.4. Issuer’s appraiser

With reference to this section, the Company has ragaged any appraisers during 12 months prior e tend of the
reporting quarter.

1.5. Issuer’s advisors

With reference to this section, the Company has eogaged any advisors during 12 months prior to tied of the
reporting quarter.

1.6. Other persons who signed the present quarterkeport
Name:Druchinin Andrei Vladislavovich
Year of birth:1969



Primary employment:
Company:0JSC “Surgutneftegas”
Position:Chief Accountant

[I. General information on the issuer’s financial and economic position

2.1. Issuer’s financial and economic performance

The dynamics of indicators of the issuer's finanaiad economic performance calculated on the bafseccounting

(financial) statements

Standard (rules) of accounting (financial) statetmiém accordance with which the accounting (finahdigures are

calculatedRussian accounting standards (RSBU)

Measurement unit of labor productivityitousand RUB per person

Indicator 2013, 9 months 2014, 9 months
Labor productivity 5,881 6,556
Debt to equity ratio 0.065 0,07
Long-term debt to total amount of long-term deld aquity ratio 0,026 0,025
Debt to operating income (profit) 0.193 0.301
Overdue debts, % 0,03 0.001

Economic analysis of the issuer’s liquidity andveoicy based on the economic analysis of the abesfermance:

Such indicators as “Debt to equity ratio” and “Longerm debt to total amount of long-term debt anduégy
ratio” show a low level of the Company’s dependerweraised money;

Such indicator as “Debt to operating income (profitdemonstrates the Company’s ability to cover dsbts by

operating income;

The Company saw a decreasing tendency in overdumants payable ratio as of 30 June 2014 vs. the sam
period of the previous year. The Company has enotigids to fulfill its obligations in full;

The Company is financially stable, its credit rigk minimal.

2.2. Issuer’s market capitalization

Market capitalization is calculated by taking thetal number of shares of certain category (type)damultiplying it
by the relevant share market price which is dis@dsby a securities market trading organizer andsét in accordance
with Rules to determine a market price of securitjesettiement price of securities, as well as thargmal limits of
securities market price fluctuations for the purpes of Chapter 23 of the Tax Code of the Russian Eedion
approved by Order No.10-65/pz-n of the Federal &ntial Markets Service of Russia dated 09 Novemd@t 0.

Unit of measureéhousand RUB

Indicator

2013

3Q2014

Market capitalization

1,209,080,826.64

8

1,150,679,088.17

N%)

Securities market trading organizer who provideta dar market capitalization calculation and anyest additional
information on outstanding securities at the issudrscretion:the Company’s market capitalization is calculated i

accordance with data of MICEX Stock Exchange CJSC.

2.3. Issuer’s liabilities
2.3.1. Borrowed funds and accounts payable

For 9 months of 2014



Structure of borrowed assets
Unit of measurehousand RUB

Indicator Indicator value

Long-term borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Short-term borrowed funds 139,65(
including:
loans
borrowings, excluding bonded loans 139,650

bonded loans

Total overdue amount of borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Structure of accounts payable
Unit of measurghousand RUB

Indicator Indicator value
Total accounts payable 90,434,901
including those overdue 943
including
accounts payable to the budget and state non-bdidiges 49,429,087
including those overdue
accounts payable to suppliers and contractors 18,438,662
including those overdue 640
accounts payable to personnel 10,084,797
including those overdue
other 12,482,351
including those overdue 303

In case of any overdue accounts payable, incluttinoge under loan agreements, specify the reasomoffulfillment
of obligations and consequences (both actual asdilple) arising for the issuer from such non-fiifiiént, including
sanctions imposed against the issuer and the daa everdue accounts payable or overdue amourdrodwed funds
will be or are expected to be paid.

Non-fulfillment of overdue accounts payable obligans will not have any consequences for the Companythe
future.

Creditors accounting for at least 10 percent oftttial accounts payable or at least 10 percerteotdtal long-term and
short-term borrowed funds.

No such creditors

2.3.2. Issuer’s credit history

The history of the issuer’s obligations fulfilledider credit and/or loan agreements having beeargefduring the last
completed and current financial years, includingsthin the form of bonds issued and sold, the pah@mount of
which equaled to or exceeded 5 percent of the vatke of the issuer’s assets as of the last dagenfast completed
reporting period (quarter, year) preceding the tmion of such agreement in relation to which thee gberiod for
submission of accounting (financial) statements &mgired; as well as obligations under other credhitl/or loan



agreements which the issuer deems significant.
The issuer did not have such obligations.

2.3.3. Issuer’s liabilities related to security prgided to third parties
Unit of measurehousand RUB

Indicator 2014,
9 months
Total liabilities of the issuer related to secuptpvided by the issuer 61,575

Total liabilities of third parties related to seityiprovided by the issuer with regard to the is&ikmited
liabilities on such liabilities of the third parsidased on terms of security and actual amountamaig in
relation with the third parties’ liabilities

Including pledge or guarantee

The issuer’s liabilities related to security praaddto third parties from the date when the curfimancial year started
till the date when the reporting quarter endedluiiog pledge or guarantee, that account for astl&apercent of the
book value of the issuer’'s assets as of the datnwhe last completed reporting period precedimyipion of such
security ended.

No such liabilities in this reporting period.

2.3.4. Other liabilities of the issuer

There are no other liabilities not shown in the kzaice sheet which may significantly affect the issige
financial position, its liquidity, sources of fundgerms of their use, performance results, and expes.

2.4. Risks related to acquisition of placed equitgecurities or those being placed

Risk management policy of the issubr:the course of its activities, the Company seetdulfill its obligations and
minimize the impact of the risks.

2.4.1. Industry risks

Industry risks for OJSC “Surgutneftegas” are thegks specific to the companies operating in the amid gas
industry engaged in production and processing of and gas, marketing of hydrocarbons. Here are sommajor
industry risks: a potential drop in the global hydcarbon prices, increased sector competition, highmices for
materials, services and equipment used in productiorisk of qualified personnel shortage in the cdind gas sector,
exploration, technological and environmental risks.

Reduction in the price of oil and petroleum prodgcis recognized as the most serious risk for OJSC
“Surgutneftegas” as it has a significant impact ahe Company’s financial performance.

Global hydrocarbon prices are notable for their Higvolatility and cyclic recurrence. Change in pricean be
affected by the actual and expected global economgriowth, geopolitical and economic trends in thewtries which
are the largest producers and consumers of hydrdmars, OPEC crude production output quotas, data cmude and
refined products reserves, and other factors.

Additionally, the global hydrocarbons market may lfluenced by a high growth rate of tight oil andas
production capacities, and the development of ali#ive energy sources. There are higher risks alstural changes
in global commodity flows including increased hydrarbon export from the USA, higher coal electricigeneration in
Europe, and search for new markets to distributé @nd gas from the Middle East region.

In the near future, increased risks of fluctuationis price for oil and petroleum products are expedtdue to
unstable balance of supply and demand, difficultlpigal and economic situation in the Middle EasBPEC's plans for
hydrocarbon production volumes, and the influencéather macroeconomic factors.

Domestic prices for crude oil and oil products aset under the influence of the global prices as wa$
domestic demand, sales policy of oil companies,das tariff state policies.

Factors which determine prices for energy resour@s beyond the Company’s control.

In order to reduce the impact of these risks, ther@pany regularly monitors hydrocarbon market conidins
to analyze current activities and plan future sujgd. If necessary, the Company can redirect commy#flows, reassess
its investment projects, and reduce costs.

In case of a short-term decline in prices for oihd petroleum products the Company will be able taimain
stable operations as all capital investments andrrent expenses are financed from its own funds vath using
borrowings, and the Company has sufficient finantie@serves to finance ongoing investment projects.

Russian oil and gas market witnesses tougher coritipet among Russian oil companies for new assets,
access to premium market outlets and transport fitieis.
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Due to depletion of major fields and poorer qualitf new reserves, the Company is exposed to the afs
tougher competition among oil companies for pronmgi hydrocarbon fields. This process may result irgher license
costs, acquiring license blocks with low exploratialegree and located far from the existing infrastiture which
translates into lower commercial efficiency of fitdevelopment projects. To mitigate negative impaicthis risk, OJSC
“Surgutneftegas” carefully studies geological prospts of new fields and evaluates the expediencyngéstments in
development of such fields.

Tough competition among oil companies for premiumarket outlets may lead to limited access of the
Company to transport infrastructure of the most padpr routes of hydrocarbons transportation.

The Company selects the most appropriate produdsgportation routes, plans oil and oil products ply
via different types of transport.

The Company runs a significant risk of qualified pgonnel shortage in the oil and gas sector. Thisués
from more sophisticated recovery methods, applicatof the state-of-the-art equipment and technolesgi and tapping
new regions of the Company’s operations.

In order to mitigate this risk, OJSC “Surgutneftega collaborates with the educational institutiongrovides
professional and additional training with a view afkills development. The Company offers extra sbdianefits and
guarantees for the employees, promotes comfortaltek environment, develops candidate pool, and atts young
professionals.

The Company is subject to the risk of increase ipesating and capital costs resulted from higher pes for
fuel, energy, equipment, basic and auxiliary matals used for operations, as well as readjustmennatural monopoly
tariffs. Monopoly tariffs for pipeline and railroadtransportation services are set by the Federal iffaBervice. OJSC
“AK “Transneft”, OJSC “AK” Transnefteproduct”’, and OJSC “RZD” are the main service providers for OJSC
“Surgutneftegas”.

In its effort to mitigate the consequences of thisk, the Company holds equipment procurement tergje
implements energy efficiency and cost saving prags develops in-house power generating facilitigsarticipates in
discussions to adjust natural monopoly tariffs, querates with government authorities to regulate tinelustry.

Exploration activities of oil companies are notabter high level of uncertainty and risk of failuraéo discover
significant oil and gas reserves. Complex geologyaoor knowledge of the area lead to uncertaintyda accordingly,
to geological risks. Surgutneftegas is highly exfrced in geological operations, enjoys availalyilf its own drilling
units and qualified personnel, employs state-of-thg equipment to acquire necessary drilling and gphysical data,
and up-to-date software for its interpretation, wdhi leads to lower geological risks.

The Company is exposed to technological and envinamtal risks due to complex oil production and neifng
processes, tight reserves development requiring liappon of sophisticated technologies and equipmemand oil
refining facilities upgrading. OJSC “Surgutneftegdshas two major research centers — “SurgutNIPIneftand LLC
“Lengiproneftekhim” — which allow to solve technotfical problems and increase the potential for oilgguction and
refining.

In production and refining operations, OJSC “Surgoeftegas” follows industry standards and state
requirements, fully complies with environmental lstation and regulations to mitigate the environmeh impact of
production facilities. The Company operates fadéis for collection and utilization of associated tp@leum gas,
monitors production facilities with timely repair rad replacement, implements production safety systgmovides its
personnel with training and skills development, acdrries out workplace assessment.

2.4.2. Country and regional risks

0JSC “Surgutneftegas” carries out its business ihet Russian Federation. Thus, the risks connectedhwi
worsening of economic, political and social situatis in Russia may impact its economic performandéeh® Company.

In recent years, Russian economy is affected by dleeline in economic activity and lower growth ratef the
global economy.

Further deterioration of Russian economic environmemay result in effective demand reduction and &n
more stringent oil sector taxation policy, which MWadversely affect the operating and financial germance of the
Company.

In case of domestic demand reduction, Surgutneftedes an opportunity to diversify its commodity iland
adjust its product mix due to the cooperation wahwvide range of counterparties in domestic and figre markets.

Political risks are related to the about-turn in fitical situation and asset nationalization. At psent, these
risks are considered by the Company as minor ones.

Regional risks of OJSC “Surgutneftegas” are related unfavorable development of economic climatethe
regions of the Company’s presence, tax collectieduction and further increase of budgetary debt den, growing
social tensions and strikes.

Surgutneftegas operates in socially stable regiolbee Company contributes significantly to the ecang of
the regions of its presence, makes large capitaldstments in the development of industrial and sbdnfrastructure
and tax and other obligatory payments in time.

Unforeseen circumstances related to natural hazaedxl disasters can affect the Company’s operations.

The regions of the Company’s presence are not promearthquakes, hurricanes, tsunamis and other il
disasters. However, extremely low temperatureshia tegions of hydrocarbon production may result aperating cost
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increase, industrial accidents and oil and gas prmtion decrease. A part of the Company’s assetlocated in remote
and hard-to-reach regions, where, due to unfavorabWeather conditions, transport connection may lmited or not
available. Moreover, there is some risk of delayshipment of goods due to adverse weather coondsi storms, floods
and difficult ice conditions in the ports of hydracbon shipment.

Surgutneftegas has extensive experience of operatio areas with severe climatic conditions and take
account of this factor in organizing and conductingperations, planning personnel and cargo transpations, selecting
materials used in production and construction desig

2.4.3. Financial risks

Financial risks are related to possible depreciatiof financial assets as the result of unfavorald@anges in
business conditions. The main financial risks araurcency risk, interest rate risk, inflation riskscredit risk, and
liquidity risk.

The Company may suffer exchange risksaaisessential part of its revenue is generated frerport transactions
with payments in U.S. dollars. Moreover, most oketiCompany's investment is placed in deposit acceunt foreign
currencies, mainly in U.S. dollars. Thus, the wealieg of the U.S. dollar against ruble may have agaive impact on
the Company's financial results.

Surgutneftegas performs a regular analysis of thapact of foreign exchange fluctuations on its finaral
operations, on the basis of which it takes a wedlidinced approach to its financial reserves investrhén order to
mitigate the risk.

Risk of fluctuations in the market interest ratesah no significant impact since the Company mainigdnces
its activities itself. However, risk of changes interest rates, when the Company’s financial resesvare placed into a
deposit account, may lead to changes of return tie tleposit. The Company carries out analysis of thierest rates,
considering various terms for its funds placement.

Inflation risks may result in increased productioand capital costs and may negatively affect the Qamy’s
financial performance due to the higher cost of s@res, raw materials, components, equipment andfsta

Surgutneftegas carries out a regular analysis oktlpossible impact of inflation risks on cost andofitability
of its products and the feasibility of ongoing amdanned investment projects. The Company focusegporduction cost
optimization, holds tenders and thoroughly considehe terms of contract placement.

0JSC “Surgutneftegas” is exposed to credit risk die accounts receivable and advanced payment of
transactions with counterparties, funds placemenmt current and deposit accounts in banks.

The Company performs in-depth inspection of potetdebtors taking into account their credit histognd
financial standing, and monitors completeness annh¢liness of payments to contractors. To make ads@payments
the Company uses a system of ensuring the repaynoénnhoney in the form of guarantees and suretieso @ieposit
funds, Surgutneftegas chooses banks with high rgnand stable financial position. The Company hasvdloped and
approved a methodology for assessing financial citieth of banks, which includes the analysis of follving criteria:
financial performance, capital structure, loan pddlio quality, compliance of established indicatossith standards,
equity structure and credit rating.

Surgutneftegas is exposed to a minimal liquidityski as it has enough cash to redeem its all finarcia
obligations. The Company’s liquidity management Indes a detailed budgeting system which allows tanpand
control all expected proceeds and cash allocatitmsettle current liabilities in time and preverdte payments.

The Company does not hedge financial risks but taketo account their impact on its operating anchéincial
activities when developing investment projects,afiitial plans and budgets. Surgutneftegas insuresngoof its assets
and operations to settle current liabilities in tien

2.4.4. Legal risks

The Company’s major legal risks include:
- Changes in tax law;
- Changes in customs law;
- Changes in exchange regulations;
- Changes in forest law;
- Changes in land law;
- Changes in subsoil law and provisions;
- Changes in licensing regulations;
- Changes in environmental rules and regulations.

When carrying out its operations, the Company obses the Russian law in force, fulfills its obligams to
partners, and minimizes legal risks.
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2.4.5. Risks related to the issuer’s operations
There were no changes in the information containedthis section of the Quarterly Report.

[1l. Detailed information on the issuer

3.1. Issuer’s history

3.1.1. Issuer’s corporate name (name):
The Issuer’s full corporate han@pen Joint Stock Company “Surgutneftegas”
Date of introduction of the issuer’s existing fatirporate name27.06.1996
The Issuer’s abbreviated corporate ndd¥SC “Surgutneftegas”
Date of introduction of the issuer’s existing abtaéed name27.06.1996

The issuer’s corporate name (hame for a nonprofit @anization) is registered as a trademark or a sefige mark.

Trademark registration Trademaf®pen Joint Stock Company “Surgutneftegas”
Certificate of trademarkyo. 438918 dated 09.06.2011

Priority (commencement) of the document of ti66:05.2010

Validity period of the document of titl€6.05.2020

All previous names of the issuer during its existen
Full corporate nameéProduction Association “Surgutneftegas”
Abbreviated corporate nameO “Surgutneftegas”
Introduced:15.09.1977
Grounds for introduction:

Full corporate nameloint Stock Company of Open Type “Surgutneftegas”
Abbreviated corporate nam&OOT “Surgutneftegas”
Introduced:06.05.1993

Grounds for introductionDecree of the President of the Russian Federation.NM03 dated November 17, 1992 “On
Special Provisions for Privatization and Corporizah of State Enterprises, Production and Scientifleroduction
Associations in the Petroleum, Petroleum Refinirend Petroleum Products Supply Industries”.

3.1.2. State registration of the issuer:
Initial state registration
State registration numbet2-4782
Date of state registratio06.05.1993

Body that conducted the state registratidwiministration of the city of Surgut, Khanty-Mangsky Autonomous
Okrug, Tyumenskaya Oblast.

Registration of the legal entity:
Main state registration number of the legal perd@28600584540

Date of entry of the legal body registered priorOtb July 2002 into the Uniform State Register ofjaleEntities:
18.09.2002

Name of the registration authorityispectorate of the Ministry of Taxation of Russfar Surgut, Khanty-Mansiysky
Autonomous Okrug.

3.1.3. Establishment and development of the issuer
There were no changes in the information containedthis section of the Quarterly Report.

3.1.4. Contacts
The Issuer’s locationRussia, Tyumenskaya Oblast, Khanty-Mansiysky Autoraus Okrug - Yugra, Surgut,
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ul.Grigoriya Kukuyevitskogo, 1, bld. 1.

Other mailing addres$28415 Russia, Tyumenskaya Oblast, Khanty-Mansiy8kyonomous Okrug - Yugra, Surgut,
ul.Grigoriya Kukuyevitskogo, 1, bid. 1. 1.

Telephone(3462) 42-60-28; 42-61-33

Fax: (3462) 42-64-94

E-mail: Bogdanov-VL-REF@surgutneftegas.ru

Web site(s) where information about the issuer securities issued and/or being issued by the issuawailable:

http://www.surgutneftegas.ru/ru/investors; http:/imw.e-disclosure.ru/portal/company.aspx?id=312
The issuer’s special division for shareholder anestor relationd-imited Liability Company Invest-Zaschita

Division’s location: 628400 Russian Federation, Tyumenskaya Oblast, KigaMansiysky Autonomous Okrug —
Yugra, Surgut, ul.Entuziastov, 52/1.

Telephone(3462) 46-27-64
Fax: (3462) 46-46-50
E-mail: invz@yandex.ru

No Web site.

3.1.5. Taxpayer identification number
8602060555

3.1.6. Branches and representative offices of thesuer

There were no changes in branches and representatffices of the issuer in the reporting quarter.
3.2. Core operations of the issuer
3.2.1. Industry classification of the issuer

The issuer’s core industry-related type of activibder the All-Russian Classifier of Economic Typé#\ctivities
(OKVED): 11.10.11

OKVED codes

11.10.12

11.20.4

45.12

51.51.2

51.51.3

74.20.2

3.2.2. Core operations of the issuer

Types of operations (business activities, typegrotlucts (works, services)) that accounted foeast 10 percent of the
issuer’s revenue (income) in the reporting period

Unit of measurehousand RUB
Type of activity:oil

Indicator 2013, 2014,
9 months 9 months

Revenue from sales (volume of sales) related to thpecified type of activity, thousand| 383,022,971 426,385,634
RUB

Revenue from sales (volume of sales) related to tepecified type of activity in total 63.4 62.9
revenue from sales (volume of sales) of the issuét,

Changes in the issuer’s operating revenue (incaqeal to or exceeding 10 percent as compared héltorresponding
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reporting period of the previous year and the reagor such changes

Indicat 2013, 2014,
ndicator 9 months 9 months
Type of activity: Crude oil sale

Revenue from crude oil sale, thousand RUB 383,022,977 426,385,634

Change in revenue against the corresponding pefitite previous year, %

+11.3

The change of the Company’s revenues from oil sdlesover 10 % in the reporting period against ttsame

period of the previous year is caused by appreaigtof the USD rate by 11.9 %.

Type of activity:petroleum products

Indicator 2013, 2014,
9 months 9 months
Revenue from sales (volume of sales) related to thpecified type of activity, thousand| 194,332,798 226,364,79]
RUB
Revenue from sales (volume of sales) related to tepecified type of activity in total 32.2 33.4
revenue from sales (volume of sales) of the issuét,

Changes in the issuer’s operating revenue (incoemgjal to or exceeding 10 percent as compared wagh t

corresponding reporting period of the previous yaat the reasons for such changes

Indicat 2013, 2014,
hdicator 9 months 9 months
Type of activity: petroleum products sale

Revenue from petroleum product sale, thousand RUB 194,332,798 226,364,79
Change in revenue against the corresponding perioaf the previous year, % - +16.5

The change of the Company’s revenues from sale efrpleum products for over 10 % in the reporting red
against the same period of the previous year issediby appreciating of the USD rate by 11.9 %.

Seasonal character of the issuer’s core operations.
The issuer’s core operations are not seasonal.

Cost structure of the issuer

Cost Items 2014,
9 months

Raw materials and supplies, % 3.99
Acquired components and semi-finished articles, % 3.9
Production works and services performed/renderetthiby parties, % 16.59
Fuel, % 0.46
Energy, % 1.93
Labor costs, % 125
Interests on loans, % 0
Rental payments, % 0.01
Social expenditures, %
Depreciation of fixed assets, % 15.15
Taxes included in production costs, % 41.42
Other expenses (please specify)

amortization of intangible assets, % 0.05

remuneration for innovation proposals, % 0
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compulsory insurance payments, % 0.06
entertainment expenses, % 0.01
other, % 1.14
Insurance premiums, % 2.79
Total: costs of production and sale of goods (wosksvices) (production costs), % 100
For reference only: Revenue from sale of goods Ksimservices), % to cost of production 129.6

Essential new types of products (works, servicéfigred by the issuer on its core market, to therixthat corresponds
to publicly available information about such protdu@vorks, services). Please specify the developmsigitus of such
types of products (works, services). Specify theettgpment status of such types of products (was&syices).

There are no essential new types of products (wpgesvices).
Standards (rules) used for accounting (financitdjesnents and calculations shown in this sectiothef Quarterly
Report:The accounting (financial) statements of OJSC “Surtpeftegas” have been prepared in accordance wtik t
applicable accounting standards of the Russian Feat®n as per Federal Law of the Russian Federatidio. 402-
FZ “On Accounting” dated December 6, 2011, “Reguiahs on Accounting and Reporting in the Russian
Federation” approved by Order No. 34n of the Minigtof Finance of the Russian Federation dated Judp, 1998,
“Accounting Regulations "Reporting of an EnterpriSePBU 4/99 approved by Order No. 43n of the Minigtof
Finance of the Russian Federation dated July 6, 298nd Order No. 66n of the Ministry of Finance oh¢ Russian
Federation “Reporting Standards of Enterprises” dad July 2, 2010, and approved regulations “AccourgfiPolicy of
0OJSC “Surgutneftegas” for 2014 for Accounting Purpes” and “Accounting Policy of OJSC “Surgutneftegagor
Taxation Purposes for 2014".

3.2.3. Issuer’s supplies, goods (raw materials), drsuppliers

For 9 months of 2014
Suppliers who provide at least 10 percent of glipdies of materials and goods (raw materials)
Full corporate nameClosed Joint Stock Company “Trade House TMK”
Location:620026 Ekaterinburg, ul. Rozy Luxemburg 51
INN: 7729392616
OGRN: 1027700429602
Share in total supplies, %1.78

Change in prices by more than 10% for basic mdseaiad goods (raw materials) during the reportiagqu against
the corresponding reporting period of the previgesr

Prices during 9 months of 2014 changed against 9ntits of 2013 for more than 10 percent for the foling
types of basic materials and goods (raw materials):
- Lubricants and chemicals;
-Block packaged devices and modular units;
- Oil production equipment;
- Vehicles, tractors, and oilfield machinery;
- Building materials;
-A wide range of rolled metal products.

The share of imported materials and goods in ®ipplies, expected availability of import souraeshe future, and
possible alternative sources

Imported materials and goods accounted for 20.64¢%total supplies to the Company.
The Company’s financial position ensures further aNability of these sources and their alternatives.

3.2.4. Marketing outlets for the issuer’s productgwork, services)
There were no changes in the information containedthis section of the Quarterly Report.

3.2.5. Issuer’s permits (licenses) or authorizatianfor the certain types of works
The issuer doesn’t have permits (licenses) inforioatabout which must be specified in the QuarteReport.

3.2.6. Activity of certain categories of equity secities issuers

16



The issuer is not a stock investment fund, insweanndending institution, or mortgage agent.

3.2.7. Additional information on issuers, whose pmary activity is mineral resources extraction

a) Mineral resources
The list of mineral deposits which have a significéinancial and business importance for the issteewhich the
issuer or its subsidiaries hold the right of use.
1. Field: Zapadno-Surgutskoye
Rights to the field are held byhe Issuer
Type of mineralsoil
Proved reserve#iBC1 — 19,499 thous. tons; C2 — 3,047 thous. tons.
Production rate for the relevant reporting peripériods):712.086 thous. tons

2. Field: Zapadno-Surgutskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#sBC1 — 732 mn cub m; C2 — 154 mn cub m.

Production rate for the relevant reporting peripéeriods):38.503646 mn cub m

3. Field: Vostochno-Surgutskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#®iBC1 — 70,560 thous. tons; C2 — 11,741 thous. tons
Production rate for the relevant reporting peripériods):934.547 thous. tons

4. Field: Vostochno-Surgutskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 4,224 mn cub m; C2 — 704 mn cub m.

Production rate for the relevant reporting peripéeriods):50.678796 mn cub m

5. Field: Yaunlorskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#®iBC1 — 32,136 thous. tons; C2 — 1,093 thous. tons.
Production rate for the relevant reporting peripériods):394.613 thous. tons

6. Field: Yaunlorskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reservegiBC1 — 3,895 mn cub m; C2 — 236 mn cub m.

Production rate for the relevant reporting peripéeriods):44.420921 mn cub m

7. Field: Fedorovskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#iBC1 — 226,473 thous. tons; C2 — 36,518 thousston
Production rate for the relevant reporting peripériods):2102.004 thous. tons

8. Field: Fedorovskoye

Rights to the field are held b¥he Issuer

Type of mineralsassociated gas

Proved reserve#sBC1 — 136,397 mn cub m; C2 — 3,706 mn cub m.
Production rate for the relevant reporting peripéeriods):784.567782 mn cub m

9. Field: Lyantorskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#®iBC1 — 35,905 thous. tons; C2 — 104 thous. tons.
Production rate for the relevant reporting peripériods):1039.654 thous. tons

10. Field: Lyantorskoye
Rights to the field are held b¥he Issuer
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Type of mineralsassociated gas
Proved reserve®iBC1 — 107,148 mn cub m; C2 — 4 mn cub m.
Production rate for the relevant reporting peripériods):322.349664 mn cub m

11. Field: Bystrinskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve®#iBC1 — 25,979 thous. tons; C2 — 1,465 thous. tons.
Production rate for the relevant reporting peripériods):736.956 thous. tons

12. Field: Bystrinskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 24,535 mn cub m; C2 — 66 mn cub m.

Production rate for the relevant reporting peripériods):178.646328 mn cub m

13. Field: Vachimskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve®#tBC1 — 30,778 thous. tons; C2 — 1,836 thous. tons.
Production rate for the relevant reporting peripériods):437.684 thous. tons

14. Field: Vachimskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 11,613 mn cub m; C2 — 2,031 mn cub m.
Production rate for the relevant reporting peripériods):146.094204 mn cub m

15. Field: Rogozhnikovskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#iBC1 — 82,672 thous. tons; C2 — 77,857 thous. tons
Production rate for the relevant reporting peripériods):865.690 thous. tons

16. Field: Rogozhnikovskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 5,519 mn cub m; C2 — 5,323 mn cub m.
Production rate for the relevant reporting peripéeriods):68.948958 mn cub m

17. Field: Russkinskoye

Rights to the field are held b¥he Issuer

Type of mineralsoil

Proved reservegiBC1 — 53,333 thous. tons; C2 — 10,991 thous. tons
Production rate for the relevant reporting peripériods):763.819 thous. tons

18. Field: Russkinskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve®iBC1 — 2,312 mn cub m; C2 — 770 mn cub m.

Production rate for the relevant reporting peripériods):42.31104 mn cub m

19. Field: Konitlorskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#iBC1 — 51,007 thous. tons; C2 — 1,061 thous. tons.
Production rate for the relevant reporting peripériods):457.171 thous. tons

20. Field: Konitlorskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve®iBC1 — 2,147 mn cub m; C2 — 63 mn cub m.

Production rate for the relevant reporting peripéeriods):29.900531 mn cub m
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21. Field: Severo-Labatyuganskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reservegiBC1 — 58,264 thous. tons; C2 — 10,245 thous. tons
Production rate for the relevant reporting peripériods):1494.018 thous. tons

22. Field: Severo-Labatyuganskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#iBC1 — 4,363 mn cub m; C2 — 772 mn cub m.

Production rate for the relevant reporting peripériods):108.783513 mn cub m

23. Field: Zhumazhanovskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#®iBC1 — 13,926 thous. tons; C2 — 11,310 thous. tons
Production rate for the relevant reporting peripériods):375.990 thous. tons

24. Field: Zhumazhanovskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#®iBC1 — 994 mn cub m; C2 — 852 mn cub m.

Production rate for the relevant reporting peripéeriods):23.497363 mn cub m

25. Field: Central Block of the Talakanskoye oil drgas condensate field
Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#®iBC1 — 99,789 thous. tons; C2 — 3,494 thous. tons.
Production rate for the relevant reporting peripériods):1393.962 thous. tons

26. Field: Central Block of the Talakanskoye oil drgas condensate field
Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve®iBC1 — 25,636 mn cub m; C2 — 293 mn cub m.

Production rate for the relevant reporting peripériods):133.494621 mn cub m

27. Field: Severo-Talakanskoye

Rights to the field are held byhe Issuer

Type of mineralsoil

Proved reserve#®iBC1 — 27,907 thous. tons; C2 — 38,785 thous. tons
Production rate for the relevant reporting peripériods):411.450 thous. tons

28. Field: Severo-Talakanskoye

Rights to the field are held byhe Issuer

Type of mineralsassociated gas

Proved reserve#tBC1 — 5,591 mn cub m; C2 — 11,184 mn cub m.
Production rate for the relevant reporting peripéeriods):34.377778 mn cub m

Licenses for subsoil use obtained by the issusubsidiaries for the fields use which have a sigaift financial and
economic importance.

Legal person that obtained a licensbe Issuer

Number:KhMN 01525 NR

Date of issue18.04.2001

Valid till: 17.04.2051

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®52B “On Subsurface” of February 21, 1992

Description of subsoil plot provided for uséhanty-Mansiysky Autonomous Okrug, Oktyabrsky andahty-

Mansiysky Districts, area (sg. km) — 1,271.50
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Type of the licensegeological survey of subsoil, exploration and pradion of hydrocarbons, injection of
formation and salt underground water to maintain fimation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 11293 NE

Date of issue05.09.2002

Valid till: 01.06.2047

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®52B “On Subsurface” of February 21, 1992

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 1474.95

Type of the licenseexploration and production of oil and gas, as wel$ injection of surface, formation and salt
underground water to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 13455 NE

Date of issue25.01.2006

Valid till: 01.02.2068

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®52B “On Subsurface” of February 21, 1992

Description of subsoil plot provided for ud¢hanty-Mansiysky Autonomous Okrug — Yugra, SurguysBistrict,
area (sg. km) — 483.90

Type of the licenseexploration and production of hydrocarbons, as Wwak injection of surface, formation and
salt underground water to maintain formation pres®i

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelRsian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:YaKU 12061 NE

Date of issue26.12.2003

Valid till: 31.12.2045

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®528 “On Subsurface” of February 21, 1992

Description of subsoil plot provided for usRepublic of Sakha (Yakutia), Lensky District, aréag. km) — 410.57
Type of the licenseexploration and production of hydrocarbons, injésh of surface, formation and salt
underground water and excessive associated gasdmtain formation pressure.
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The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelRsian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00431 NE

Date of issue05.03.1997

Valid till: 31.12.2039

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réigakafor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Disttj area (sq.
km) — 544.03

Type of the licenseoil and gas production, injection of surface, foration and salt underground water to
maintain formation pressure, as well as disposalinflustrial effluents within Zapadno-Surgutsky licese area.
The main license provisions concerning subsoil uskligations indicating the period of given obligais
performancefields commissioning operations according to trerhs and conditions of the license agreement.
Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00435 NE

Date of issue05.03.1997

Valid till: 31.12.2045

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réiguksfor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Disttj area (sq.
km) —1182.20

Type of the licensepil and gas production, injection of surface, formtion and salt underground water to
maintain formation pressure within Vostochno-SurggRky license area.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00438 NE

Date of issue05.03.1997

Valid till: 31.12.2043

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réiguksfor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 457.578

Type of the licenseoil, gas and condensate production, as well aseatjon of formation, surface and salt
underground water to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.
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Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelRsian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00408 NE

Date of issuel8.12.1996

Valid till: 31.12.2086

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réigakafor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Disttj area (sq.
km) — 1952.07

Type of the licenseoil, gas and condensate production, as well asaijon of formation and surface water to
maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00406 NE

Date of issue18.12.1996

Valid till: 31.12.2037

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réiguksfor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 1815.72

Type of the licenseoil, gas and condensate production, as well aseatjon of formation, surface and salt
underground water to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00409 NE

Date of issuei8.12.1996

Valid till: 31.12.2041

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réiguksfor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 528.793

Type of the licenseoil, gas and condensate production, as well aseatjon of formation, surface and salt
underground water to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

22



Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00407 NE

Date of issue18.12.1996

Valid till: 31.12.2027

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réiguksfor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 658.758

Type of the licenseoil, gas and condensate production, as well agaijon of formation and salt underground
water to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00417 NE

Date of issuei4.01.1997

Valid till: 31.12.2048

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réiguksfor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 959.79

Type of the licenseoil and gas production, as well as injection ofrface, formation and salt underground water
to maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelRsian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 00564 NE

Date of issue29.05.1997

Valid till: 31.12.2055

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to the Réigakafor Subsurface Use Licensing Procedure

Description of subsoil plot provided for ugéhanty-Mansiysky Autonomous Okrug, Surgutsky Digtti area (sq.
km) — 1046.28

Type of the licenseoil and gas production, as well as injection ofrfoation and salt underground water to
maintain formation pressure.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, snic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelRsian Federation.
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Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:YaKU 14372 NE

Date of issue21.01.2008

Valid till: 01.02.2028

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®528 “On Subsurface” of February 21, 1992

Description of subsoil plot provided for usgepublic of Sakha (Yakutia), Lensky District, ar¢ag. km) — 1188.46
Type of the licenseexploration and production of hydrocarbons, as Wwak injection of surface, formation and
salt underground water to maintain formation pressi

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 14906 NR

Date of issue27.04.2010

Valid till: 20.04.2035

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®528 “On Subsurface” of February 21, 1992

Description of subsoil plot provided for ud¢hanty-Mansiysky Autonomous Okrug — Yugra, SurguysBistrict,
area (sg. km) — 167.45

Type of the licensegeological survey, exploration and production ofdrocarbons, injection of formation and
salt underground water to maintain formation pressi

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.

Legal person that obtained a licensbe Issuer

Number:KhMN 14757 NR

Date of issue02.10.2009

Valid till: 22.09.2034

according to Law No. 2395-1 “On Subsurface” of Falmry 21, 1992

Basis for license issuance: according to Law N®528 “On Subsurface” of February 21, 1992

Description of subsoil plot provided for udehanty-Mansiysky Autonomous Okrug — Yugra, SurguysBistrict,
area (sg. km) — 156.50

Type of the licensegeological survey, exploration and production ofdrocarbons.

The main license provisions concerning subsoil uskligations indicating the period of given obligais
performance:drilling of prospecting and exploration wells, s#nic acquisition, and fields commissioning
according to the terms and conditions of the licenagreement.

Compulsory payments to be made under license temnas conditions:all kinds of payments are made in
compliance with the law currently in force in thelRsian Federation.

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors thety adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2014, all conditions are
being met.
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This section provides a list of fields with prodian level of 2.0% and more of the total volume af produced by
the Company in 3Q2014.

In the lines “Proved reserves” the current recovdrie oil and condensate reserves in respect of od ahown
under the Russian classification of hydrocarbon mges and resources.

In the lines “Proved reserves” the current recovédile associated gas reserves in respect of assatigés are
shown under the Russian classification of hydrocarbreserves and resources.

In 3Q2014, oil, associated petroleum gas and natugas produced from the Company’s fields under
development amounted to 15,509.143 thous. ton82271513 mn cub m and 18.267142 mn cub m, respelsti

License KhMN 00431 NE is issued in lieu of LicengkdMN 00051 NE dtd 13.07.1993.
License KhMN 00435 NE is issued in lieu of Licenk@MN 00049 NE dtd 13.07.1993.
License KhMN 00438 NE is issued in lieu of LicenséMN 00057 NE dtd 14.07.1993.
License KhMN 00408 NE is issued in lieu of Licens@MN 00052 NE dtd 14.07.1993.
License KhMN 00406 NE is issued in lieu of Licenk@MN 00062 NE dtd 15.07.1993.
License KhMN 00409 NE is issued in lieu of LicenséMN 00047 NE dtd 13.07.1993.
License KhMN 00407 NE is issued in lieu of Licenk&MN 00104 NE dtd 29.09.1993.
License KhMN 00417 NE is issued in lieu of LicenséMN 00054 NE dtd 14.07.1993.

License KhMN 00564 NE is issued in lieu of LicenkMN 00106 NE dtd 29.09.1993.

b) Mineral resources processing

Fixed assets used for processiAgsociated gas is processed by the Gas Processivigiin of OJSC “Surgutneftegas”.
The sector of ail refining and petrochemistry ispresented by LLC “KINEF” located in the city of Kishi.

The issuer, its subsidiaries or affiliates do natgage any contractors to process mineral resourttesy produce.

¢) Products marketing

Permits granted by authorized government agencieshe sale of mineral resources and their procepseducts and
quotas, including export quotakr accordance with RF Federal Law No. 147-FZ dateti7.08.1995 “On Natural
Monopolies”, a duly registered oil producer and amganization being a parent company of an oil prockr are granted
with the right of access to the system of Russiaimk pipelines and terminals in sea ports to trarap oil out of the

customs territory of the Russian Federation, propionally to the volumes of produced oil pumped intloe system of
trunk pipelines with a 100 % trunk pipeline transission capacity (subject to feasibility).

3.2.8. Additional requirements to be met by issuersvhose primary activity is telecommunication senges
provision
Telecommunication services provision is not themédry activity of the issuer.

3.3. Plans for the issuer’s future activity
There were no changes in the information containedthis section of the Quarterly Report.
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3.4. Issuer’s share in banking groups, bank holdingompanies, holdings and associations
Issuer does not hold any share in banking groupsnl holding companies, holdings and associations.

3.5. Organizations under the issuer’s control whiclare material to the issuer
There were no changes in the information containedthis section of the Quarterly Report.

3.6. Constitution, structure, and cost of the issuks fixed assets; information on plans to purchase,
replace, and dispose of fixed assets, as well asadifacts of encumbrance of the issuer’s fixed asts
3.6.1. Fixed assets
As of the last day of the reporting quarter
Unit of measurehousand RUB

Name of fixed assets group Historical (replacementost Accumulated
depreciation

Land and objects of environmental management 15,452,069
Buildings, structures and transfer mechanisms 2,085,422,258 1,568,625,38
Machinery, equipment and vehicles 435,733,616 343,676,62%
Perennial growing stock 97,431 10,972
Other types of fixed assets 3,729,898 2,975,044
TOTAL 2,540,435,272 1,915,288,02¢

Depreciation methods for different groups of fixadsets:Historical (replacement) cost of fixed assets isdeemed
through depreciation under the straight-line methad conformity with depreciation rates calculatechahe basis of
useful life of such assets.

Reporting date30.09.2014

The results of the last revaluation of fixed assatd long- term leased fixed assets for the lastpdeted fiscal year,
specifying the date of revaluation, full and resid(net of depreciation) of book value of fixed etssbefore revaluation
and of full and residual (net of depreciation) emg@ment cost of fixed assets with regard to thiglmation. The
information is provided for groups of fixed assdtformation on depreciation methods for differgmbups of fixed
assets.

Unit of measurehousand RUB

Name of fixed assets group Full value Residual Date of Full Residual (net of
prior to (net of revaluation | replacement depreciation)
revaluation | depreciation) cost after replacement value
value prior to revaluation after revaluation
revaluation
Land and objects of environmental
management 429,71§ 429,718 31.12.2018 15,416,444 15,416,444
Buildings and structures 1,691,578,416 470,771,46)y 31.12.20182,001,929,798 499,995,724
Machinery, equipment and
vehicles 413,474,824 87,513,234 31.12.2018 420,201,505 88,722,85
Perennial growing stock 87,121 78,853 31.12.2018 96,257 87,104
Other types of fixed assets 4,101,209 859,369 31.12.2013 3,696,03% 846,51()
Total 2,109,671,288 559,652,641 31.12.20182,441,340,030 605,068,63

Specify the method of fixed assets revaluationn@ishe factors of the federal statistics body afaarive authority or the
market value of such fixed assets supported by meats or expert opinions. In case of an expertiopjrspecify the
valuation procedurefevaluation of fixed assets was based on the repfaent cost of the fixed assets.

Specify any plans to purchase, replace, and dispbfieed assets, the value of which is 10 and np@ecent of the value
of the issuer’s fixed assets and other fixed assetise issuer’s discretion. Specify all facts n€@mbrance of the issuer’s
fixed assets (stating the nature of encumbrance,ddte when such encumbrance occurred, its duratimh other
conditions at the issuer’s discretiony of the last day of the reporting quarter, themee no plans to purchase, replace,
or dispose of fixed assets, the value of which @Gsalhd more percent of the value of the Company’eefi assets, as well
as facts of encumbrance of the issuer’s fixed asset
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IV. Financial and operating activities of the issue

4.1. Results of the issuer’s financial and operatmactivities

The dynamics of indicators characterizing the faiahresults of the issuer including its profit alods calculated on the

basis of accounting (financial) statements.

Standard (rules) of accounting (financial) statet®en accordance with which the accounting (finahcfigures are

calculatedRussian accounting standards (RSBU)
The unit of measure for the amount of uncoveres: lb®usand RUB

Indicator 2013, 2014,
9 months 9 months
Net profit margin, % 33.908 52.704
Asset turnover ratio, times 0.304 0.278
Return on assets, % 10.307| 14.65
Return on equity, % 10.978 15.674
Uncovered loss as of the reporting date 0 0
Uncovered loss as of the reporting date to booitevaf the assets, % 0 0

The above indicators are based on the recommendsmbanting practices.

Economic analysis of profit/loss of the issuer loase the dynamics of these indicators as well asars which (according
to the management bodies) led to the loss/profithef issuer as shown in the accounting (financtdfementsthe
increase of return and profitability of the assetd equity ratio during 9 months of 2014 comparedtiwthe same
indicators during 9 months of 2013 show the stafilgancial position and effective usage of the Compeés assets.

The opinions of the issuer's management bodiesrdets the reasons or level of their influence om flmancial and
operating results of the issuer are differemt:

A member of the issuer's Board of Directors (Supemy Board) or collegiate executive body has ks/tissenting
opinion on the specified reasons and/or level efrtmfluence on financial and operating resultshaf issuer, which is
recorded in the minutes of the meeting (sessionthefissuer's Board of Directors (Supervisory Boand collegiate
executive body considering relative issues, andga®for this opinion to be included in a quartesgjyort:no.

4.2. Issuer’s liquidity position, capital and current assets adequacy
The dynamics of indicators of the issuer's liquigibsition calculated based on accounting (findpstatements

Standard (rules) of accounting (financial) statetmiém accordance with which the accounting (finahdigures are
calculatedRussian accounting standards (RSBU)

The unit of measure for “net working capitalhiousand RUB

Indicator 2013, 9 months 2014, 9 months
Net working capital 482,020,007 631,137,714
Current liquidity ratio 7.78 7.336"
Quick liquidity ratio 6.874 6.649

At the issuer’s discretion, the dynamics of indicatof the issuer's liquidity position based on imier's consolidated
accounting (financial) statements incorporatedénduarterly reporino.

All the above indicators are based on the recome@adcounting practiceges.

Economic analysis of the issuer’s liquidity andveoicy, as well as adequacy of the issuer’s eqoitfulfill short-term
liabilities and cover operating costs based orett@nomic analysis of the above performance, whitkhg opinion of the
issuer's management bodies) have the most conbidergluence on the issuer’s liquidity and solvgniquidity ratios
are significantly higher than recommended levelshieh proves that the Company enjoys a high levelfifancial
solvency; the Company has sufficient funds to fultyeet all its obligations through liquid assets.

The opinions of the issuer's management bodiesrdaya the reasons or level of their influence oae flmancial and
operating results of the issuer are differemt:

A member of the issuer's Board of Directors (Supmy Board) or collegiate executive body has ks/tissenting
opinion on the specified reasons and/or level efrtmfluence on financial and operating resultshaf issuer, which is
recorded in the minutes of the meeting (sessionthefissuer's Board of Directors (Supervisory Boand collegiate
executive body considering relative issues, andga®for this opinion to be included in a quartesgjyort:no.
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4.3. Issuer’s financial investments

As of the last day of the reporting quarter

Financial investments of the Issuer constituting fand more percent of its total financial investiseas of as of the last
day of the reporting day:

Investments in the Issuer’s equity securitielsere are no investments in the Issuer’'s equity weties constituting 5 and
more percent of all financial investments.

Investments in the Issuer's non-equity securiti€eere are no investments in the Issuer's non-equisgcurities
constituting 5 and more percent of all financial westments.

The Issuer has formed a reserve for devaluationfioincial investments in equity securities.

The reserve for devaluation of financial investrseimt equity securities as of the first and last d&ythe completed
financial year before the end date of the last mapgp quarter:

- the reserve for devaluation of financial investmis as of 01.01.2013 and 31.12.2013 amounted to RI08,000;

- the Company’s financial investments are shown labok value net of the amount of a reserve formed fbeir
devaluation.

Other financial investments

Object of financial investmentians granted
Amount of the investments in money terrh61,651,939
Unit of measur¢housand RUB

Returns from the object of financial investmentshar procedure of its determination, the paymenbgeinterest accrual
on the sums of the loans granted and transfer datee determined in accordance with the terms anaditions of the
contracts.

Additional information:no.

Object of financial investmentgeposits
Amount of the investments in money terrh272,204,411
Unit of measur¢housand RUB

Returns from the object of financial investmentsha procedure of its determination, the paymernibgdeinterest accrual
on the sums of the deposits and payment periods determined in accordance with the terms and coidtis of the
contracts.

Additional information:no.

Amount of potential losses due to bankruptcy ofaoigations (enterprises) in which investments Haaen made, by each
type of such investmentso.

Losses are included in the issuer’'s assessmemasfdial investments shown in the issuer’s accognstatements for the
period from the beginning of the reporting yedrthie last day of the last reporting quarter.

Reporting standards (rules) used by the issuer akentalculations shown in this section of the QarartReport:in
accordance with Order No. 126n dated December 1002 of the RF Ministry of Finance “Accounting Regations
“Financial Investments Recognition” PBU 19/02".

4.4. Issuer’s intangible assets

As of the last day of the reporting quarter
Unit of measureéhousand RUB

Name of intangible assets group Historical (replageent) cost | Accumulated depreciation

TOTAL 1,134,579 673,161

Accounting standards (rules) used by the issudisidose information about its intangible assets:

- intangible assets are recorded at their actualisfiorical) cost determined as of the date when suzbsets were
recorded.

- the Company records intangible assets in accordarwith Order No. 153n dated December 27, 2007 hef RF
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Ministry of Finance “On Approval of Accounting Regations “Intangible Assets Accounting” PBU 14/2007”
Reporting date30.09.2014

4.5. Data on the issuer's philosophy and expenditas for scientific-and-technological development,

advanced designs, research work, as well as in rétan to licenses and patents

0JSC “Surgutneftegas” research and develop

ment (R&Pactivity.

During 9 months of 2014, the Company’s R&D Instit‘SurgutNIPIneft” carried out 97 research projects
while third-party contractors completed another $4ojects. During 9 months of 2014, the Company’spexses for 141
projects totaled RUB 1,595.097 mn.
Introduction and testing of new equipment and technlogy. Import substitution program.
1. Introduction of new operating procedures, prodution methods and equipment.

The section “Mastering of new operating procedurgmoduction methods and equipment” of the innovadiv
plan for 2014 includes 232 projects to introducewmequipment and technology. As many as 212 projéctmtroduce
new technology were carried out during 9 months2i14. Forty-three structural units of the Companyere engaged
in introduction of new engineering processes andwgypes of production methods and equipment.

2. New equipment and technology testing.

The section “Pilot projects to test new equipmemidatechnology of the innovative plan” for 2014 inglles 112
projects. Subject to adjustments and amendmentghto plan, tests during 9 months of 2014 were cadrieut under a
total of 75 projects. Tests of 30 models of newipment were completed, 22 of them with positiveutes

3. Import substitution program.

In order to replace imported equipment, spare pamsd consumables with their domestic equivalents2014
there are 412 items to be manufactured, which trites into savings of RUB 715.6 mn.
For 9 months of 2014, 326 items were manufacturétie savings exceeded RUB 565 mn.

The Company’s rationalization and invention activiies, and acquisition of patents.
During 9 months of 2014, the Company obtained 3 doents of title, including 1 — for a database, a@d- for
computer programs.

Rospatent is currently reviewing 1 application

farutility model.

The obtained documents of title increased the cobtthe Company’s intangible assets in 3Q2014. Reaid
value of the Company’s intangible assets totaledBRW61.4 mn as of 30.09.2014.

There are no risk factors related to termination tfese documents of title.
Information on intellectual industrial property ¥antions, utility models, industrial prototypesademarks) of
0JSC “Surgutneftegas” as 80.09.2014.

Document of exclusive Priority Period of validity|
No. Description of intellectual property . o (commencement af of document of
rights (patent, certificate) : _
document of title) title
1 2 3 4 5
Drilling rig Certif. (PM) No. 24231
1 dtd 27.07 2002 05.10.2001 05.10.2014
Trademark of STSBPO EPU (service mark) Certif. (Ng) 248903
2 dtd 16.06.2003 02.11.1999 02.11.2019
Road design .
Certif. (PM) No. 29936
3 dtd 10.06.2003 30.10.2002 30.10.2015
. Well stream stimulation method Patent (I) No. 2209948 20112000 20112020
dtd 10.08.2003 A T
Sludge pump Patent (PM) No. 124335
5 did 27.04.2009 14.12.2011 14.12.2021
Design of securing seating for derrick man Patent (PM) No. 36432
6 evacuation device at cluster rig dtd 10.03.2004 06.10.2003 06.10.2016
Automobile crane- handling unit
Patent (PM) No. 38716
7 dtd 10.07.2004 10.12.2003 10.12.2016
SPM and foreign objects protection device for dutaPatent (PM) No. 3699§
8 valve (KOC) GUIBERSON during well operation dtd 10.04.2004 28.08.2003 28.08.2016
Method of determination of SPM mass concentrg Patent (I) No. 2273020
9 with scratch resistance over 5 in well production dtd 27.03.2006 10.12.2003 10.12.2023
Development method of complex oil deposit with] Patent (I) No. 2095552
10 thin oil margin dtd 10.11.1997 15.09.1995 15.09.2015
Oil man outfit “Universal” Patent (PO) No. 59443
11 dtd 16.07.2006 27.07.2004 27.07.2019
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the logging cable

dtd 18.02.2014

Multilateral well study tool Patent (PM) No. 45776
12 dtd 27.05.2005 11.01.2005 11.01.2015
Method of determining filtration parameters at Patent (1) No. 2290507
13 complex reservoirs and multilayer objects dtd 27.12.2006 11.01.2005 11.01.2025
Adjustment and calibration unit for acoustic CBL| Patent (PM) No. 49101
14 borehole equipment dtd 10.11.2005 23.03.2005 23.03.2015
Drill bits for drilling liner technological mountgs | Patent (PM) No. 49084
15 with interchangeable cutters dtd 10.11.2005 01.06.2005 01.06.2015
Tubing-casing annulus sealing tool Patent (1) No. 2311524
16 dtd 27.11.2007 10.01.2006 10.01.2026
Method of hydraulic fracturing Patent (1) No. 23285
17 dtd 27.11.2007 10.01.2006 10.01.2026
Submersible electric centrifugal pump package | Patent (PM) No. 65586
18 (UPETSNM) dtd 10.08.2007 30.08.2006 30.08.2016
Safety screen for fire monitor (options) Patent (PM) No. 65767
19 dtd 27.08.2007 18.01.2007 18.01.2017
Automatic winding drum shelter UNKRT-2M Patent (PM). 67643
20 dtd 27.10.2007 31.05.2007 31.05.2017
Bottom-hole formation zone protector Patent (PM) No. 72719
21 dtd 27.04.2008 14.12.2007 14.12.2017
- . . Patent (PM) No. 73017
22 |Drilling bit design dtd 10.05.2008 14.12.2007 14.12.2017
23 Wash tank dewaxer Patent (PM) No. 7981( 14.02.2008 14.02.2018
dtd 20.01.2009
Blowout valve
Patent (PM) No. 80494
24 dtd 10.02.2009 05.06.2008 05.06.2018
Loading control unit for natural gas liquids (NGL) Patent (PM) No. 899841
25 and commercial propane/butane mixture (CPBM dtd 27.12.2009 18.05.2009 18.05.2019
Method to remove insulating lacquer coatings of
26 |lacquer-impregnated windings of electric motors, Patent (1) No. 239667 04.05.2009 04.05.2029
. ; . : dtd 10.08.2010
including submersible electric motors (SEM)
Design of subsurface hydrofracturing equipment mgfeM) No. 87452
27 dtd 10.10.2009 04.05.2009 04.05.2019
Open Joint Stock Company “Surgutneftegas” Certifiacz trademark
28 No. 438918 dtd 06.05.2010 06.05.2020
09.06.2011
Design of an adsorber vessel Patent (PM) No. 102307
29 dtd 27.02.2011 19.07.2010 19.07.2020
Production tree heater Patent (PM) No. 113902
30 dtd 27.02.2012 20.07.2011 20.07.2021
Restoration method of disturbed wetlands Patent (1) No. 2459397
31 (swamplands) dtd 27.08 2012 22.09.2010 22.09.2030
Method of determining kerogen parameters and jtsPatent (I) No. 2485495
32 content in rocks dtd 20.06.2013 20.07.2011 20.07.2031
Equipment for multizone well survey and operatipnatept (PM) No. 131074
33 dtd 10.08.2013 10.01.2013 10.01.2023
Stand for pneumatic tests of screwed pipe joints| terRgPM) No. 136570
34 did 10.01.2014 01.10.2012 01.10.2022
Design of the liner running into the well drilled Patent (PM) No. 137571
35 under balance dtd 20.03.2014 26.03.2013 26.03.2023
Turning casing float valve Patent (PM) No. 135706
36 dtd 20.12.2013 23.07.2013 23.07.2023
37 Method for repairing a tubing unit without removingatent (I) No. 2513319 27 07.2012 27 07.2032

4.6. Oil industry trends analysis
There were no changes in the information containeldis section of the Quarterly Report.
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4.6.1. Analysis of the factors influencing the isguw’s activity
The Company’s financial results are affected by tf@lowing key factors:
- Hydrocarbon price trends on global and domestiarkets;
- Tax burden ratio;
- The foreign exchanges/national currency rate;
- Inflation rate and natural monopoly tariffs;
- Operating figures.

Hydrocarbon price trends on global and domestic makets

The reporting quarter is characterized by lower destic and global prices for hydrocarbons.

In 3Q2014, the average Brent price amounted to BELUSD/bbl, which is 7.1 % lower than in previousater
and against the same period of 2013 reduced by%.7The weighted average Urals price decreased Hy%.from
2Q2014 to 101.07 USD/bbl, which means a 7.8 % dagpinst the same period of the previous year.

In 32014, the weighted average oil price in the apRussian market decreased by 4.7 % against 2Q20143.8
thousand RUB/ton (West-Siberian oil and gas provi)c Crude prices in Russian market has not changaghinst the
same period of 2013.

To fairly estimate the impact of the price factonahe Company’s activities, it is essential to také account the

tax burden ratio, since any change of global oil gtations results in corresponding changes of expdrities and the
Mineral Extraction Tax.

Tax burden ratio

In the reporting period, the average duty rate forude oil to be exported to non-CIS countries dregapby 0.5 %
compared to 2Q2014 (a 0.6 % decrease comparedgséme period of 2013).

In 3Q2014, the Mineral Extraction Tax effective ratdecreased by 4.8 % compared to 2Q2014. Compar ¢kt
same period of 2013, the growth equaled 3.7 % duappreciating of the USD rate and a 4.9 % increadehe Mineral

Extraction Tax basic rate since 01.01.2014. In thearter under review, the MET basic rate amountel RUB 493 per
ton.

The changes in the exchange rates of the Russiarbta to foreign currencies

A significant part of its income, earned by Surgufiegas from exports of crude oil and refined praxds is
denominated in USD dollars. As a result, any fluetions in the exchange rate of the Russian ruble W5 dollar
strongly influence the Company’s financial results.

During 3Q2014, the USD/national currency rate siditiantly increases - by 3.4 % compared to 2Q2014l doy
10.3 % compared to 3Q2013. The average USD ratdhéreporting quarter reached 36.19 RUB/USD.

Inflation rate and natural monopoly tariffs

The Company’s performance is adversely affectedibffation and higher natural monopoly tariffs becase
soaring prices drive up the Company’s costs.

During 3Q2014, Transneft tariffs for pipeline tragmrtation and service tariffs for orders and crudgelivery
supervision did not change.

The inflation rate in 3Q2014 accounted for 1.4 %.

Operating figures

In 3Q2014, the Company’s crude production increasied 1.4 % against the previous quarter, includings4%
growth in Eastern Siberia. In the reporting periodjas production decreased by 0.5 % compared tgtieeious quarter.

The volume of primary crude oil distillation by th€ompany remained at the level of the previous dearthe
volume of gas processed at the Company's own gasgssing plant decreased by 11.4 %.

Development drilling in 3Q2014 decreased by 0.3 #mpared to the previous quarter, exploratory dril
increased by 8.4 %. Electricity production from tl@mpany's own gas turbine power stations increabgd.1 %.

4.6.2. Issuer’'s competitors
There were no changes in the information containedthis section of the Quarterly Report.

V. Detailed data on members of the issuer's managemt bodies, the issuer’'s
agencies supervising its financial and business agties, and summary on its staff
(employees)

5.1. Structure and terms of reference for the issuts management bodies
There were no changes in the information containedthis section of the Quarterly Report.
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5.2. Members of the issuer's management bodies

5.2.1. The issuer’s Board of Directors (Supervisordoard):
Name:Erokhin Vladimir Petrovich
(Chairman)
Year of birth:1949
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period

, Organization Position
from till

2009 present Open Joint Stock Company “Surgutnafteg | Chairman of the Board of Directors

The person’s share in the charter capital of theeg %:0.0104

The issuer’s ordinary shares held by the persor).9d:26

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againsghe person.

Positions held by such person in management boafiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeedre initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Bogdanov Vladimir Leonidovich
Year of birth:1951
EducationHigher professional education, Doctor of Economics

All positions held by the person in the issuer atfter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period o "
- Organization Position
from till
2009 present Open Joint Stock Company “Surgutna$teg | Director General
2009 present Open Joint Stock Company “Surgutnesteg | Vice Chairperson of the Board of
Directors

2009 May 2012 ZAO Surgutneftegasbank Chairman®Bbard of Directors

2009 June 2010 Open Joint Stock Company “Zarubd?hne |Member of the Board of Directors

June 2009 June 2012 | Open Joint Stock Company “Oil Company | Member of the Board of Directors
“Rosneft”

2009 January 201BLimited Liability Company “National Member of the Board of Directors
Petroleum Consortium”

The person’s share in the charter capital of thedg %:0.3028

The issuer’s ordinary shares held by the persor).3673

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
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prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfliesmmercial organizations during the period whag
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasrovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Bulanov Alexander Nikolaevich
Year of birth:1959
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period L "
- Organization Position
from till
2009 present Open Joint Stock Company “Surgutnasteg | Chief Engineer — First Deputy
Director General
2009 present Open Joint Stock Company “Surgutnafteg | Member of the Board of Directors

The person’s share in the charter capital of theeag %:0.0005

The issuer’s ordinary shares held by the persor).2802

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfliesmmercial organizations during the period whag
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasrovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Dinichenko Ivan Kalistratovich
Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period

. Organization Position
from till

June 2014 present Open Joint Stock Company “Sweflatras” Member of the Board of Directors

The person’s share in the charter capital of thedg %:0.0003

The issuer’s ordinary shares held by the persor %:

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businessviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \ioles or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodiesmmercial organizations during the period whag
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bankruptcy proceedings and/or a bankruptcy proaedsirre initiated in relation to such organizatiasgprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Krivosheev Viktor Mikhailovich
Year of birth:1953
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period L .
- Organization Position
from till
2009 July 2010 Open Joint Stock Company “Surgutigafs” | Chief Power Engineer — Energy
Division Head
June 2014 present Open Joint Stock Company “Sweflatras” Member of the Board of Directors

The person’s share in the charter capital of theeg %:0.0064

The issuer’s ordinary shares held by the persor)).9872

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businesgviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bofliesmmercial organizations during the period whag

bankruptcy proceedings and/or a bankruptcy proaedsirre initiated in relation to such organizatiasgprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Matveev Nikolai lvanovich
Year of birth:1942
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period

. Organization Position
from till

2009 present Open Joint Stock Company “Surgutnafteg | Member of the Board of Directors

Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againsghe person.

Positions held by such person in management boafiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeedre initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.
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Name:Raritsky Vladimir lvanovich
Year of birth:1940
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period

. Organization Position
from till

June 2014 present Open Joint Stock Company “Sweflatras” Member of the Board of Directors

The person’s share in the charter capital of thedg %:0.0079

The issuer’s ordinary shares held by the persor).2889

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boodfiesommercial organizations during the period whamy
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Usmanov lldus Shagalievich
Year of birth:1954
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period

. Organization Position
from till

June 2014 present Open Joint Stock Company “Sweflatras” Member of the Board of Directors

The person’s share in the charter capital of theds %:0.0018

The issuer’s ordinary shares held by the persor).2822

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period whamy
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Shashkov Vladimir Aleksandrovich
Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

35



Period

. Organization Position
from till

June 2012 present Open Joint Stock Company “Swfiettas” Member of the Board of Directors

The person’s share in the charter capital of theag %:0.0094

The issuer’s ordinary shares held by the persor).9d:15

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boodfiesommercial organizations during the period whamy
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

5.2.2. Individual executive body of the issuer
Name:Bogdanov Vladimir Leonidovich
Year of birth:1951

EducationHigher professional education, Doctor of Economics

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period o .
- Organization Position
from till

2009 present Open Joint Stock Company “Surgutnafteg Director General

2009 present Open Joint Stock Company “Surgutnasteg Vice Chairperson of the Board pf
Directors

2009 May 2012 ZAO Surgutneftegasbank Chairman of the Board of
Directors

2009 June 2010 Open Joint Stock Company “ZarubdéZhne Member of the Board of
Directors

June 2009 | June 2012 Open Joint Stock Company “@ifgany “Rosneft” | Member of the Board of
Directors

2009 January 2013 Limited Liability Company “National Petroleum Member of the Board of

Consortium” Directors

The person’s share in the charter capital of theds %:0.3028
The issuer’s ordinary shares held by the persor).3673

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiatés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boodfiesommercial organizations during the period whamy
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.
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5.2.3. Issuer’s collegiate executive body
No provision is made for a collegiate executive lgod

5.3. Remuneration, incentives and/or compensatiomff expenses for each management body of the issuer

Remuneration for each management body (excephéindividual who performs the functions of theiindual
executive body of the issuer) Specify all typesasfiuneration, including salary, bonuses, commissibanefits and/or
compensations for expenses and other materialgeptations:

Board of Directors
Unit of measurehousand RUB

Indicator 2014, 9 months
Remuneration for the participation in the work pemfied by the management bod 11,562
Salary 0
Bonus 0
Commission 0
Benefits 0
Compensations for expenses 498
Other types of remuneration 3,053
TOTAL 15,113

Existing agreements in relation to such paymentiéncurrent financial yeaRemunerations are paid to the members of
the Company’s Board of Directors in accordance witie Company’s Charter.

Additional information:no.

5.4. Structure and terms of reference for the agef®s supervising the issuer’s financial and business
activities
There were no changes in the information containedthis section of the Quarterly Report.

5.5. Members of the agencies supervising the isstgefinancial and business activities
Agency supervising the issuer’s financial and besgnactivitiesAuditing Committee
Name:Klinovskaya Taisiya Petrovna
(Chairman)

Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period o .
- Organization Position
from till
2009 January 2018 Open Joint Stock Company “Suedteiyas” Financial Division Head
June 2012 June 2014 Open Joint Stock Company “thefjegas” | Member of the Board of Directors

The person’s share in the charter capital of theds %:0.0091
The issuer’s ordinary shares held by the persor)).2853

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
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supervising the issuer’s financial and businesgviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boafiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeedre initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Oleynik Tamara Fedorovna
Year of birth:1947
Education:Secondary professional

All positions held by the person in the issuer atider organizations over the last 5 years and egemt, including
outside employment, in date order

Period o .
- Organization Position
from till
2009 September [ ZAO Surgutneftegasbank Legal Persons Crediting Division
2009 Head

Share in the charter capital of the issuer/no ordiry shares.
Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businessviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period whamy
bankruptcy proceedings and/or a bankruptcy proeedare initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Musikhina Valentina Viktorovna
Year of birth:1960
Education:Secondary professional

All positions held by the person in the issuer atider organizations over the last 5 years and esemt, including
outside employment, in date order

Period

. Organization Position
from till

2009 May 2010 Open Joint Stock Company “Surgutgefieé | Head of Capital Investments and
Exploration Accounting Department
Accounting and Reporting Division

May 2010 June 2012 Open Joint Stock Company “Sogfiggas” | Deputy Head of Accounting and
Reporting Division

Share in the charter capital of the issuer/no ordiry shares.
Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businessviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
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administrative or criminal actions brought againghe person.

Positions held by such person in management bodliesmmercial organizations during the period whag
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasrovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Agency supervising the issuer’s financial and besgnactivitiesAudit Committee of the Board of Directors

Name:Dinichenko Ivan Kalistratovich
Year of birth:1946
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period

. Organization Position
from till

June 2014 present Open Joint Stock Company “Sweflatras” Member of the Board of Directors

The person’s share in the charter capital of theeg %:0.0003

The issuer’s ordinary shares held by the persor %:

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businesgviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \ioles or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodiesmmercial organizations during the period whag
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasrovided for in
the bankruptcy (insolvency) legislation of the Rass-ederationThe person did not hold such positions.

Name:Matveev Nikolai lvanovich
Year of birth:1942
EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period

. Organization Position
from till

2009 present Open Joint Stock Company “Surgutnaffeg | Member of the Board of Directors

Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) cajpitatual fund) of the issuer’s subsidiaries andiafés: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boafiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeedre initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.
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Name:Shashkov Viadimir Aleksandrovich
(Chairman)

Year of birth:1946

EducationHigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period

. Organization Position
from till

June 2012 present Open Joint Stock Company “Sweflatras” Member of the Board of Directors

The person’s share in the charter capital of theeg %:0.0094

The issuer’s ordinary shares held by the persor).9d:15

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businessviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boafiesommercial organizations during the period wharty
bankruptcy proceedings and/or a bankruptcy proeedre initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Agency supervising the issuer’s financial and besgnactivitiesinternal Audit Service

Name:Arteeva Alexandra lvanovna
Year of birth:1959
EducationHigher professional

All positions held by the person in the issuer aider organizations over the last 5 years and edemt, including
outside employment, in date order

Period L .
- Organization Position
from till
2009 May 2009 Open Joint Stock Company “Surgutgefié | Deputy Chief Accountant
May 2009 present Open Joint Stock Company “Surdiegas” | Head of Internal Audit Service

Share in the charter capital of the issuer/no ordiry shares.
Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and businessviies: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boafiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeedre initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Vitaly Vitalievich Dukhno
Year of birth:1980
EducationHigher professional
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All positions held by the person in the issuer aider organizations over the last 5 years and edgemt, including
outside employment, in date order

Period L "
- Organization Position
from till
2009 May 2009 | Open Joint Stock Company Deputy Head of International Accounting
“Surgutneftegas” Department
May 2009 present Open Joint Stock Company Auditor, Internal Audit Service
“Surgutneftegas”

Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \iols or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management bodfiesommercial organizations during the period whamy
bankruptcy proceedings and/or a bankruptcy proeedare initiated in relation to such organizatiasgprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

Name:Elza Fanzavievna Sitdikova

Year of birth:1978

EducationHigher professional

All positions held by the person in the issuer atider organizations over the last 5 years and esgmt, including
outside employment, in date order

Period o o
- Organization Position
from till

2009 May 2009 | Open Joint Stock Company Senior Accountant, International Accounting
“Surgutneftegas” Department

May 2009 February Open Joint Stock Company Senior Accountant, International Accounting

2010 “Surgutneftegas” Department, Accounting and Reporting
Division

February 2010 present Open Joint Stock Company Auditor, Internal Audit Service

“Surgutneftegas”

Share in the charter capital of the issuer/no ordiry shares.

Share of the person in the charter (share) capitatual fund) of the issuer’s subsidiaries andiaffs: The person does
not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orciagen
supervising the issuer’s financial and business#vities: Remuneration for each agency supervising financiahd
business activities.

Administrative sanctions imposed on such persorafor financial, tax/charge, securities market \tiotzs or criminal
prosecution (criminal record) of the person for remmic crimes or crimes against the staldiere were no
administrative or criminal actions brought againghe person.

Positions held by such person in management boafiesommercial organizations during the period whary
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for in
the bankruptcy (insolvency) legislation of the Rasg-ederationThe person did not hold such positions.

If the issuer has an internal audit service or p#gEnNcy supervising the issuer’s financial andrmss activities other
than the issuer’s Auditing Committee, which incladeore than 10 people, information provided fothiis clause shall
contain data on no less than 10 people who arenfrabers of the issuer’s respective agency supegvisé financial
and business activities, including the head of agdncy.

5.6. Remuneration, incentives and/or compensatiomff expenses for the agency supervising the issuer’s
financial and business activity
Remuneration for each agency supervising finaranal business activities. Specify all types of reemation, including
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salary, bonuses, commissions, benefits and/or cosapiens for expenses and other material represemggaid by the
issuer from the beginning of this year till the exfdhe reporting quarter:

Unit of measurehousand RUB

Agency supervising the issuer’s financial and bessactivitiesAuditing Committee
Remuneration for the participation in the work penfied by the supervising agency
Unit of measurehousand RUB

Indicator 2014, 9 months
Remuneration for the participation in the work penfed by the agency supervising the
issuer’s financial and business activities 210
Salary
Bonus
Commission
Benefits

Compensations for expenses

Other types of remuneration

TOTAL 210

Existing agreements in relation to such paymentlercurrent financial yeano.

Agency supervising the issuer’s financial and bessactivitiesAudit Committee of the Board of Directors

Remuneration for the participation in the work penfied by the supervising agency
Unit of measurehousand RUB

Indicator 2014, 9 months

Remuneration for the participation in the work penfied by the agency supervising the
issuer’s financial and business activities

Salary

Bonus

Commission

Benefits

Compensations for expenses

Other types of remuneration

TOTAL

Existing agreements in relation to such paymenthercurrent financial yeano.

As the Audit Committee of the Board of Directors nsists of the Board members, information about
remuneration, benefits and/or compensations for exiges to the members of the Company’s Board of Ewes is
disclosed in 5.3. of the Quarterly Report.

Agency supervising the issuer’s financial and besgactivitiestnternal Audit Service.

Remuneration for the participation in the work penfied by the supervising agency
Unit of measurehousand RUB

Indicator 2014, 9 months
Remuneration for the participation in the work penfed by the agency supervising the
issuer’s financial and business activities
Salary 7,686
Bonus 104
Commission
Benefits
Compensations for expenses 1,386
Other types of remuneration
TOTAL 9,176
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Existing agreements in relation to such paymenthercurrent financial yeano.

Additional information:no.

5.7. Number of the issuer’'s employees (workers), ¢ir categories and changes in their number
Unit of measurehousand RUB

Indicator 2014, 9 months
Average number of employees, people 103,527
Gross payroll for the reporting period 75,337,914
Social payments for the reporting period 1,496,137

The employees (workers) of the Company formed aéranion body.

5.8. Obligations of the issuer to its employees (wers) relating to their possible participation in the
issuer’s charter (share) capital (mutual fund)

The issuer has no obligations to its employees (kens) relating to their possible participation ifé issuer’s charter
(share) capital.

VI. Issuer's members (shareholders) and interestedarty transactions conducted
by the issuer

6.1. Total number of the issuer’s shareholders (mebers)

The total number of persons having a non-zero lalaacounts registered in the issuer’s sharehodgdgster as of the end
of the reporting quarteB3,570

Total number of the issuer’s nominee shareholdgers:

The total number of persons included in the mosemdy compiled list of persons who had (have)rtgbt to participate in
the issuer’s general shareholders’ meeting (otheol persons compiled in order to exercise (eeqlrights to the issuer’s
shares, and for the compiling of which the nomihelelers of the issuer’s shares provided data osopst on behalf of
which they held (hold) the issuer's shar84)128

Date when the list of persons included in the meséntly compiled list of persons who had (have)right to participate
in the issuer’s general shareholders’ meeting isgled (other list of persons compiled in ordeexercise (realize) rights
to the issuer’s shares, and for the compiling oitivthe nominee holders of the issuer’s sharesigedvdata on persons,
on behalf of which they held (hold) the issuerarek):14.05.2014

Holders of the issuer’s ordinary shares who weftgetincluded in such lisg1,128
Holders of the issuer’s preferred shares who weteetincluded in such lis@

6.2. Issuer’'s members (shareholders) holding at lea5 percent of its charter (share) capital (mutuafund)
or at least 5 percent of its ordinary shares; as vileas persons controlling such members (shareholdsy,
and in absence of such persons — members (sharetens) of such persons who hold at least 20 percertt o
the charter (share) capital (mutual fund) or at leat 20 percent of their ordinary shares

Issuer's members (shareholders) holding at legstréent of its charter (share) capital (mutual jumdat least 5 percent
of its ordinary shares

1. Nominee holder

Information on nominee holder:

Full corporate nameNlon-banking credit organization Closed Joint-Sto€@ompany “National Settlement Depository”
Abbreviated corporate namdCO CJSC NSD

Location:105066 Russian Federation, Moscow, ul. Spartakovskal 2
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INN: 7702165310
OGRN:1027739132563
Telephone(495) 956-0931
Fax: (495) 956-0938
E-mail: reginfo@nsd.ru

License of securities market professional participa
Number:177-12042-000100
Date of issue19.02.2009
Valid till: Unlimited.
Issuing authorityFederal Financial Markets Service (FSFR) of Russia

Number of the issuer’s ordinary shares registenethé issuer’s shareholder register in the namehefsaid nominee
holder:3,911,437.116

Number of the issuer’s preferred shares registeratle issuer’s shareholder register in the namthefsaid nominee
holder:5,200,412,711

Other information as the issuer may wish to dislos.

6.3. Share of the state or a municipal formation inthe issuer’s charter (share) capital (mutual fund) any
special rights (“golden share”)

Persons who administer blocks of shares ownedédygtdte, municipal formations
Municipal ownership
Name:Administration of the city of Surgut
Location:ul.Engelsa, 8, Surgut, Tyumenskaya Oblast, Rus&a3408

Share of the charter (share) capital (mutual fusfddhe issuer under state (federal, of constituenitories of the
Russian Federation) municipal ownerstif278 %

Municipal ownership
Name:Administration of Surgutsky District
Location:the city of Surgut, Khanty-Mansiysky Autonomous fig - Yugra, Russia

Share of the charter (share) capital (mutual fusfddhe issuer under state (federal, of constituenitories of the
Russian Federation) municipal ownerstifd292 %

Persons who exercise functions of the issuer’s neerf#hareholder) on behalf of the Russian Federatio entity of the
Russian Federation, or municipal formation

Municipal ownership
Name:Administration of the city of Surgut
Location:ul.Engelsa, 8, Surgut, Tyumenskaya Oblast, Rus&§3a3408

Share of the charter (share) capital (mutual fusfddhe issuer under state (federal, of constituernitories of the
Russian Federation) municipal ownerstifd278 %

Municipal ownership
Name:Administration of Surgutsky District
Location:the city of Surgut, Khanty-Mansiysky Autonomous fig - Yugra, Russia

Share of the charter (share) capital (mutual fusfddhe issuer under state (federal, of constituenitories of the
Russian Federation) municipal ownerstifd292 %

Special right of the Russian Federation, the chrestt territories of the Russian Federation, or igipalities to
participate in the administration of the issueninf stock company (“golden share”) and duratiorttef special right
(“golden share™)

No such right.
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6.4. Restrictions on participation in the issuer'sharter (share) capital (mutual fund)
There are no restrictions on participation in thasuer’s charter (share) capital.

6.5. Changes in the list and the participation ofhe issuer’'s shareholders (members) holding at least
percent of its charter (share) capital (mutual fund or at least 5 percent of its ordinary shares

The issuer’s shareholders (members) holding at eagrcent of the issuer’s charter (share) cgptad for joint stock
companies as issuers also holding at least 5 peo€éime issuer's ordinary shares determined alseoflate when the list
was drawn up of persons entitled to participatedoh general shareholders' (members’) meetingeaésiier held in the
last completed financial year preceding the endhef reporting quarter, and for the period from tiz¢e when the
current financial year started till the date whée teporting quarter ended based on the list ofqmar entitled to
participate in each of such meetings.

Date when the list of persons entitled to parti@pim a general shareholders’ (members’) meetinthefissuer was
drawn up:14.05.2013

Shareholders (members)
Full corporate namefHE BANK OF NEW YORK INTERNATIONAL NOMINEES
Abbreviated corporate naméHE BANK OF NEW YORK INTERNATIONAL NOMINEES
Location:1 Wall Street, New York, NY 10286, USA
Non-RF resident
The person’s share in the charter capital of theds %:8.01
Fraction of the issuer’s ordinary shares held lgygérson7.16

6.6. Interested party transactions conducted by thessuer
No such transactions.

6.7. Accounts receivable
As of the last day of the reporting quarter

Unit of measurehousand RUB

Indicator Indicator value
Accounts receivable from buyers and customers 89,790,037
including those overdue 2,891,38(

Notes receivable

including those overdue

Members’ (incorporators’) arrears of charter cdmitantributions

including those overdue

Other accounts receivable 90,485,377

including those overdue

Total accounts receivable 180,275,404

including total overdue accounts receivable 2,891,38(

Debtors who account for at least 10 percent ofdted accounts receivable in the reporting period.
No such debtors.
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VII. Issuer’s accounting (financial) statements andther financial information

7.1. Annual accounting (financial) statements of # issuer
Not subject to presentation in this reporting quart

7.2. Quarterly accounting (financial) statements othe issuer

Balance Sheet
as of 30.09.2014

Codes
Form No. 1 by OKUD 0710001
Date 30.09.2014

Company:Open Joint Stock Company “Surgutneftegas” by OKPO 05753490
Taxpayer identification number INN 8602060555
Type of activity:oil production by OKVED 11.10.11
Form of legal organization / form of ownershgmen joint stock by OKOPF 12247 /16
company/private property OKFS
Unit of measuréhousand RUB by OKEI 384

Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug - Yugra, Surgut, ul.Grigoriya Kuku yevitskogo, 1,

bld. 1
Notes ASSETS Line |As of 30.09.2014As of 31.12.201As of 31.12.201p
code
1 2 3 4 5 6

I. NON-CURRENT ASSETS
Intangible assets 111D 494,547 440,909 402,17
R&D results 1120 101,978 138,514 79,712
Intangible prospecting assets 1180 75,821,419 70,051,419 12,796,91p
Tangible prospecting assets 1140
Fixed assets 1150 671,538,041 641,086,92p 564,003,118
including buildings, machinery, equipment, and | 1151 609,695,115 589,652,198 529,582,15p
other fixed assets, excluding land, objects of
environmental management, and capital investn
in progress
Income yielding investments in tangible assets 0116 48,83( 51,009 54,504
Financial investments 117D 922,181,464 707,816,728 646,161,955
including other financial investments, excluding | 1171 797,881,148 588,536,763 533,808,601
investments in organizations and loans granted
Deferred tax assets 1180 34,881 45,016 127,15]
Other non-current assets 1190 13,350,870 12,718,149 13,686,518
TOTAL for Section | 1100 1,683,577,525 1,432,348,660 1,237,312,04p
Il. CURRENT ASSETS
Stocks 1210 65,053,574 68,279,281 65,664,95p
Value Added Tax on acquired valuables 1320 3,38,,1 3,848,562 4,034,86()
Accounts receivable 123p 180,275,404 161,489,569 152,253,83B
Financial investments (excluding cash equivalerjts)240 480,625,537 408,139,54p 301,387,768
including other financial investments, excluding | 1241 474,323,243  402,139,54p 301,387,768
investments in organizations and loans granted
Cash and cash equivalents 1250 25,084,210 29,017,245 35,275,66(
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Other current assets 1260 1,6204428 2,003,481 1,136,574
TOTAL for Section I 1200 755,990,2P8 672,777,68D 559,753,66[L
BALANCE (assets) 160( 2,439,567,$232,105,126,349 1,797,065,70f

Notes LIABILITIES Line |As of 30.09.2014As of 31.12.201pAs of 31.12.201p

code
1 2 3 4 5 6

Ill. CAPITAL AND RESERVES
Charter capital (share capital, authorized fund, | 1310 43,427,993 43,427,998 43,427,998
partners’ contributions)
Treasury shares 1320
Revaluation of non-current assets 1340 474,422,940477,878,998 437,867,97
Additional capital (no revaluation) 1350 192,58[7 192,511,786 192,511,78p
Reserve capital 136D 6,514,198 6,514,198 6,514,198
Retained profit (uncovered loss) 1370 1,563,094,211,241,732,806 1,009,573,268
TOTAL for Section Ill 1300 2,279,975,1B1 1,962,065,781 1,689,895,213
IV. LONG-TERM LIABILITIES
Borrowed funds 141(
Deferred tax liabilities 142( 59,205,454 54,699,539 36,171,564
Estimated liabilities 143(
Other liabilities 1450, 204,305 148,199 209,954
TOTAL for Section IV 1400 59,409,759 54,847,738 36,381,518
V. SHORT-TERM LIABILITIES
Borrowed funds 151( 139,6p0 139,65( 232,890
Accounts payable 1520 90,230,596 77,355,155 59,616,241
Deferred income 1530 570,935 716,49( 938,530
Estimated liabilities 154( 8,753,699 9,675,073 9,483,744
Other liabilities 1550, 488,053 326,462 517,57
TOTAL for Section V 1500 100,182,983 88,212,830 70,788,97f
BALANCE (liabilities) 1700 2,439,567,823 2,105,126,340 1,797,065,7(1[7
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Income Statement
for 9 months of 2014

Codes
Form No. 2 by OKUD 0710002
Date 30.09.2014

Company:Open Joint Stock Company “Surgutneftegas” by OKPO 05753490
Taxpayer identification number INN 8602060555
Type of activity:oil production by OKVED 11.10.11
Form of legal organization / form of ownershgmen joint stock by OKOPF 12247116
company/private property OKFS
Unit of measuréhousand RUB by OKEI 384

Location (address)Russia, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug - Yugra, Surgut, ul.Grigoriya Kuku yevitskogo, 1,
bid. 1

Notes Indicator Line For 9 months of| For 9 months of
code 2014 2013
1 2 3 4 5

Revenue 2110 678,117,08[L 604,021,284
Cost of sales 2120 -474,395,378 -398,449,39¢)
Gross profit (loss) 2100 203,721,708 205,571,891
Selling expenses 2210 -48,956,824 -51,137,51¢
Management expenses 2220
Sales profit (loss) 2200 154,764,879 154,434,376
Income from participation in other organizations 310 2,341,350 1,058,111
Interest receivable 2320 42,592,257 36,908,99(
Interest payable 2330 -10 -537
Other income 2340 1,122,960,02p 867,746,849
Other expenses 2350 -897,327,93p -812,494,72]
Profit (loss) before tax 2300 425,330,56p 247,653,074
Current profit tax 2410 -68,022,321L -29,652,371
incl. permanent tax liabilities (assets) 2421 8,280 1,931,250
Change in deferred tax liabilities 243D -4,505,915 -13,210,12(
Change in deferred tax assets 2450 -10|635 -75,490
Other 2460 38,926 -530
Reallocation of profit tax within the consolidatgup of 2465 4,576,988 94,200
taxpayers
Net profit (loss) 2400 357,407,60p 204,808,751
FOR REFERENCE ONLY:
Results of revaluation of non-current assets rdtided in net | 2510
profit (loss) of the period
Results of other operations not included in nefipfioss) of 2520
the period
Comprehensive income of the period 2500 357,4®/,60 204,808,75]
Base profit (loss) per share 2900
Diluted profit (loss) per share 2910
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7.3. Consolidated accounting (financial) statementsf the issuer

The Issuer is obliged to prepare interim consoliddtfinancial statements in accordance with Interm@abal financial
reporting standards or other internationally recogged rules different from IFRS.

2014, 6 months - IFRS/GAAP

Reporting period
Year:2014
Quatrter:ll

Standards (rules) used for preparing consolidatedumting (consolidated financial) statements showthis section of
the Quarterly ReportFRS

The information is provided in the appendix to tipgesent Quarterly Report.

7.4. Accounting policy of the issuer
There were no changes in the information containedthis section of the Quarterly Report.

7.5. Total export and share of export in total sake
Unit of measurehousand RUB

Indicator 2014,
9 months
Total earnings of the issuer from export of prodygbods, works, services) 454,972,904
Share of such earnings in sales revenue, % 67.1

7.6. Substantial changes in the issuer’s propertyfter the end of the last completed financial year

Substantial changes in the issuer’s property dutidagnonths prior to the end of the reporting quari&ere were no
substantial changes in the issuer’s property durii@ months prior to the end date of the reportingagter.

Additional information:no.

7.7. Issuer’s participation in litigations in casesuch participation may substantially affect financal and
business activities of the issuer

The issuer did not/does not participate in any disitions which affect/may affect financial and busss activities for
the period from the beginning of the last completfdancial year and up to the end of the reportirguarter.

VIII. Further information on the issuer and equity securities placed by the issuer
8.1. Further information on the issuer

8.1.1. Size and structure of the issuer’s charteshare) capital (mutual fund)
The issuer’s charter (share) capital (mutual fuasldf the end of the last reporting quarter, Rdé8427,992,940

Ordinary shares
Total nominal value35,725,994,705
Share in the charter capital, &2.264899

Preferred shares
Total nominal value7,701,998,235

Share in the charter capital, %7.735101

Specify if the amount of charter capital shown liis tparagraph corresponds to the issuer’s constitdecumentsthe
amount of the Company'’s charter capital corresporgsthe constituent documents.
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Some of the issuer’s shares are traded outside Russian Federation in conformity with the foreigralv governing
foreign issuers’ securities which represent sucheses of the issuer.

Category (type) of shares traded outside the Ru$sderation

Type of securitiesshares
Category of sharesrdinary
Shares traded outside the Russian Federation totddenumber of shares of the same category (12l %

Foreign issuer whose securities represent therisssteares of the same category (type):
Full corporate namethe Bank of New York Mellon.
Location:USA, NY 10286, New York, 101, Barclay Street, 22w.

Summary of the issue program (type of the progrfamdhe foreign issuer's depository securities @spnting shares of
the relevant category (typegponsored, level I. Each American Depository Shaepresents 10 ordinary registered
shares of the Company.

On the Company’s obtaining a permit issued by @r@dexecutive authority for the securities marfoetplacement of
and/or dealing in the issuer’s equity securitiethefrelevant category (type) outside the RussedeFation (if applicable):
Not applicable.

Foreign market maker(s) trading the issuer's shédepository receipts representing the issuer’'seshgif such trading
exists):Berlin Stock Exchange, Frankfurt Stock Exchange, bdon Stock Exchange, Pink OTC Markets Inc.

Other information about the issuer’s shares tramgdide the Russian Federation as the issuer maty twidiscloseThe
date when the program was launched is Decemberl3®6.

Type of securitiesshares

Category of sharegreferred

Type of shares:

Shares traded outside the Russian Federation totdlenumber of shares of the same category (1y%82 %

Foreign issuer whose securities represent therisssteares of the same category (type):
Full corporate namefhe Bank of New York Mellon.
Location:USA, NY 10286, New York, 101, Barclay Street, 22w.

Summary of the issue program (type of the programdhe foreign issuer's depository securities @spnting shares of
the relevant category (typegponsored, level I. Each American Depository Shaepresents 10 preferred registered
shares of the Company.

On the Company’s obtaining a permit issued by a&ra@dexecutive authority for the securities marfkgtplacement of
and/or dealing in the issuer’s equity securitiethefrelevant category (type) outside the RussedeFation (if applicable):
Not applicable.

Foreign market maker(s) trading the issuer’'s shédepository receipts representing the issuer'ses)dif such trading
exists):Berlin Stock Exchange, Frankfurt Stock Exchange, i OTC Markets Inc.

Other information about the issuer’s shares traméside the Russian Federation as the issuer n&ytwidiscloseThe
date when the program was launched is March 19, 899

8.1.2. Changes in the size of the issuer’s charteshare) capital (mutual fund)
The size of the charter capital did not change chgithis period.

8.1.3. Convening and holding a meeting (session)tbk issuer’'s supreme management body
There were no changes in the information containedthis section of the Quarterly Report.

8.1.4. Commercial organizations where the issuer lds not less than 5 percent of the charter (share)

capital (mutual fund) or not less than 5 percent obrdinary shares
Commercial organizations where the issuer holddesstthan 5 percent of the charter (share) capitaiual fund) or
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not less than 5 percent of ordinary shares aseoétid of the last reporting quarter
. Full corporate namé:imited Liability Company Novgorodnefteproduct

Abbreviated corporate namel.C Novgorodnefteproduct

Location:Russia, Veliky Novgorod

INN: 5321059365

OGRN: 1025300788644

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiob0 %
The person’s share in the charter capital of thees0 %

The issuer’s ordinary shares held by the per6c:

. Full corporate namé:imited Liability Company Syrgutmebel
Abbreviated corporate namelC Syrgutmebel

Location: Russia, Khanty-Mansiysky Autonomous Okrug - Yugi@urgutsky District, poselok Barsovo, Vostochnaya
industrial 1 territory, 2

INN: 8617013396

OGRN: 1028601679688

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiot90 %
The person’s share in the charter capital of theds0 %

The issuer’s ordinary shares held by the per8c:

. Full corporate namé:imited Liability Company Pskovnefteproduct

Abbreviated corporate namet.C Pskovnefteproduct

Location:Russia, Pskov

INN: 6027042337

OGRN: 1026000970049

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiot0 %
The person’s share in the charter capital of theds0 %

The issuer’s ordinary shares held by the peréc:

. Full corporate naméimited Liability Company Tvernefteproduct

Abbreviated corporate namet.C Tvernefteproduct

Location:Russia, Tver, ul.Novotorzhskaya, 6

INN: 6905041501

OGRN: 1026900510647

The issuer’s share in the charter (share) capitatyal fund) of commercial organizatiob0 %
The person’s share in the charter capital of thees0 %

The issuer’s ordinary shares held by the per8c:

. Full corporate namé:imited Liability Company Kaliningradnefteproduct

Abbreviated corporate namel. C Kaliningradnefteproduct

Location:Russia, Kaliningrad, Central District, ul. Komsomdiaya, 22-b.

INN: 3900000136

OGRN: 1023900589240

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiob0 %
The person’s share in the charter capital of theds0 %

The issuer’s ordinary shares held by the per8c:

. Full corporate namé:imited Liability Company “Oil Refining and Petrdgemical Enterprises Design Institute”

Abbreviated corporate namel.C “Lengiproneftekhim”
Location:Russia, Saint Petersburg, nab.Obvodnogo kanala, 94.
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INN: 7810327462

OGRN: 1057803105755

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiot90 %
The person’s share in the charter capital of theds0 %

The issuer’s ordinary shares held by the per6c:

7. Full corporate name:imited Liability Company “KIRISHIAVTOSERVIS”
Abbreviated corporate namgIRISHIAVTOSERVIS Ltd
Location:196084, Russia, Saint Petersburg, ul. Smolenskayalit2A
INN: 7840016802
OGRN: 1057807804064
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiob0 %
The person’s share in the charter capital of thees0 %
The issuer’s ordinary shares held by the peréc:

8. Full corporate namé:imited Liability Company “Media-Invest”
Abbreviated corporate nameLC “Media-Invest”
Location:119847 Russia, Moscow, Zubovsky boulevard, 17,1bld.
INN: 7704667322
OGRN: 1077762407580
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiob0 %
The person’s share in the charter capital of theds0 %
The issuer’s ordinary shares held by the per8c:

9. Full corporate namépen Joint Stock Company “Sovkhoz “Chervishevsky”
Abbreviated corporate nam@JSC “Sovkhoz “Chervishevsky”
Location:Russia, Tyumenskaya Oblast, Tyumensky District,i®eishevo
INN: 7224019466
OGRN:1027200789142

The issuer’s share in the charter (share) capitatial fund) of commercial organizatio®4.9996 %
The Company’s ordinary shares held by the iss2£08996 %

The person’s share in the charter capital of theds0 %

The issuer’s ordinary shares held by the peréc:

10. Full corporate naméimited Liability Company Insurance Company Surgugftegas
Abbreviated corporate nameL.C Insurance Company Surgutneftegas
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autoraus Okrug - Yugra, Surgut, ul. Lermontova, 9/1
INN: 8602103061
OGRN: 1028600581811
The issuer’s share in the charter (share) capitatal fund) of commercial organizatio?9.9838 %
The person’s share in the charter capital of thees0 %
The issuer’s ordinary shares held by the peréc:

11. Full corporate naméimited Liability Company “Kirishinefteorgsintez”
Abbreviated corporate namet. C “KINEF”
Location:Russia, Leningradskaya Oblast, Kirishi, shosse Ezniastov, 1
INN: 4708007089
OGRN: 1024701478735
The issuer’s share in the charter (share) capitatyal fund) of commercial organizatiob0 %
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The person’s share in the charter capital of thees0 %
The issuer’s ordinary shares held by the per6c:

12. Full corporate nam&AO Surgutneftegasbank
Abbreviated corporate namgAO SNGB
Location:628400 Russia, Khanty-Mansiysky Autonomous Okrugugra, Surgut, ul.Kukuyevitskogo, 19
INN: 8602190258
OGRN: 1028600001792
The issuer’s share in the charter (share) capitatial fund) of commercial organizatio®i7.7591 %
The Company’s ordinary shares held by the isSQ®2389 %
The person’s share in the charter capital of thees0.0075 %
The issuer’s ordinary shares held by the per6di018 %

13. Full corporate name&€losed Joint Stock Company “Surgutinvestneft”.
Abbreviated corporate name&JSC “Surgutinvestneft”.
Location:Russia, Tyumenskaya Oblast, Surgut.
INN: 8602039063
OGRN: 1028600588246
The issuer’s share in the charter (share) capitatal fund) of commercial organizatioh6.5043 %
The Company’s ordinary shares held by the issL&5043 %
The person’s share in the charter capital of theds0 %
The issuer’s ordinary shares held by the peréc:

14. Full corporate naméimited Liability Company Invest-Zaschita.
Abbreviated corporate nameL.C Invest-Zaschita.

Location: 628400 Russia, Tyumenskaya Oblast, Khanty-Mansiyskyitonomous Okrug - Yugra, Surgut,
ul.Entuziastov, 52/1.

INN: 8602102332

OGRN: 1028600581680

The issuer’s share in the charter (share) capitatal fund) of commercial organizatiob.13 %
The person’s share in the charter capital of thees0.1106 %

The issuer’s ordinary shares held by the per8di236 %

15. Full corporate naméimited Liability Company “Neft-Konsalting”.
Abbreviated corporate namel C “Neft-Konsalting”.
Location:Russia, Tyumenskaya Oblast, Khanty-Mansiysky Autoraus Okrug - Yugra, Surgut, ul.Entuziastov, 52/1.
INN: 8602102290
OGRN: 1028600581602
The issuer’s share in the charter (share) capitatial fund) of commercial organizatiob8.8492 %
The person’s share in the charter capital of theds0.0071 %
The issuer’s ordinary shares held by the per8d@022 %

16. Full corporate nam@pen Joint Stock Company “Khantymansiyskintersgort
Abbreviated corporate nam@JSC “Khantymansiyskintersport”.
Location:626200 Russia, Tyumenskaya Oblast, Khanty-Mansiygkylira, 5a.
INN: 8601009436
OGRN: 1028600517285
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiotd %
The Company’s ordinary shares held by the issL@go
The person’s share in the charter capital of thees0 %
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The issuer’s ordinary shares held by the per8c:

17. Full corporate nam&losed Joint Stock Company “St.Petersburg Interiwatal Mercantile Exchange”.
Abbreviated corporate naméJSC “SPIMEX”.
Location:191119 Russia, Saint-Petersburg, ul.Marata, 69-1tl,4
INN: 7840389730
OGRN:1089847188903
The issuer’s share in the charter (share) capitatal fund) of commercial organizatio®%
The Company’s ordinary shares held by the issR1éf:
The person’s share in the charter capital of thees0 %
The issuer’s ordinary shares held by the per8c:

18. Full corporate nam@pen Joint Stock Company “Aktsionerny Bank “ROSSAY.
Abbreviated corporate nam@JSC “AB “ROSSIYA”.
Location:Russia, Saint-Petersburg.
INN: 7831000122
OGRN: 1027800000084
The issuer’s share in the charter (share) capitatal fund) of commercial organizatiof49 %
The Company’s ordinary shares held by the isquét:
The person’s share in the charter capital of thees0 %
The issuer’s ordinary shares held by the peréc:

19. Full corporate nam@&pen Joint-Stock Company “Airport Surgut”.
Abbreviated corporate nam@JSC “Airport Surgut”

Location: 628422 Russia, Tyumenskaya Oblast, Khanty-Mansiyskyitonomous Okrug - Yugra, Surgut,
ul.Aeroflotskaya, 49/1

INN: 8602060523

OGRN: 1028600603998

The issuer’s share in the charter (share) capitatfal fund) of commercial organizatiosfo
The Company’s ordinary shares held by the isshéf:

The person’s share in the charter capital of thees0 %

The issuer’s ordinary shares held by the per6c:

20. Full corporate nam@ELCREST INVESTMENTS LIMITED
Abbreviated corporate name€ELCREST INVESTMENTS LIMITED
Location:Cyprus, JULIA HOUSE 1066, Nicosia, Cyprus, ThemiktoDervi, 3
The issuer’s share in the charter (share) capitatyal fund) of commercial organizatioh3.62 %
The person’s share in the charter capital of thees0 %
The issuer’s ordinary shares held by the peréc:

21. Full corporate namdpint-Stock Company “National Media Group”
Abbreviated corporate naméSC “National Media Group”
Location:119034 Russia, Moscow, Prechistenskaya nab., 18, bl
INN: 7704676655
OGRN: 1087746152207
The issuer’s share in the charter (share) capitatal fund) of commercial organizatio?3.9752 %
The Company’s ordinary shares held by the is@08752 %
The person’s share in the charter capital of theds0 %
The issuer’s ordinary shares held by the per8c:
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8.1.5. Major transactions conducted by the issuer
For the reporting quarter
No such transactions in the period under review

8.1.6. Credit ratings of the issuer
There were no changes in the information containedthis section of the Quarterly Report.

8.2. Data on each category (type) of the issuerbaes
There were no changes in the information containedthis section of the Quarterly Report.

8.3. Previous issues of the issuer’s equity sectes excluding the issuer’s shares

8.3.1. Issues with all securities redeemed
No such issues.

8.3.2. Issues with securities that are not redeemed
No such issues.

8.4. Person(s) who offered security for the issuexr’'secured bonds, and terms of ensuring the fulfillent of
the issuer’s secured bond obligations

The issuer made no registration of the prospectas $ecured bonds, no secured bonds were admittestdok-
exchange trade.

8.4.1. Terms of ensuring the performance of mortgagbond obligations
The issuer did not place any mortgage bonds withigdtions not fulfilled yet.

8.5. Organizations keeping records of rights for th issuer’s equity securities
There were no changes in the information containedthis section of the Quarterly Report.

8.6. Legislative acts regulating import and exportof capital, which may influence the payment of
dividends, interests, and other payments to non-régents

There were no changes in the information containedthis section of the Quarterly Report.

8.7. Taxation of income from placed equity securiéis of the issuer or those being placed
There were no changes in the information containedthis section of the Quarterly Report.

8.8. Declared (accrued) and paid dividends on thesuer’s shares; the issuer’s bond yield

8.8.1. Dividends declared and paid on the Issuerghares:

Dividend period
Year:2009
Period:full year

The issuer's management body which passed a r&solot dividend declarationGeneral shareholders’ (members’)
meeting

Date of the meeting (session) of the issuer's mamemt body when the resolution to pay (declarejddivds was
passed25.06.2010
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The date of compiling the list of persons who htheeright to receive dividends for this dividendipd: 14.05.2010
Date of the Minutes28.06.2010
Minutes Number21

Category (type) of sharesrdinary

Dividends declared on shares of this category {tppe one share, RUB.45

Total dividends declared on all shares of thisgatg (type), RUB:

16,076,697,617.25

Total dividends paid on all issuer’s shares ofghme category (type), RUB:

16,066,498,544.31

Sources of payment of the declared dividemds:profit.

Declared dividends ratio in the net profit of tleporting year, %14.12

Payout ratio in the total amount of the declareddéinds on all shares of this category (type)9%94

Category (type) of sharegreferred

Dividends declared on shares of this category {tpee one share, RUB.0488

Total dividends declared on all shares of thisgatg (type), RUB8,077,855,751.85

Total dividends paid on all issuer’s shares ofdhme category (type), RUB;984,303,372.05
Sources of payment of the declared dividemes:profit.

Declared dividends ratio in the net profit of tleporting year, %7.1

Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9884

Payment period for declared dividends on the isssbiaresirom 01.07.2010 till 24.08.2010.

Form and other payment terms for declared dividemwighe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #eegal shareholders’ meeting.

Declared dividends on the issuer's shares paid g issuer not in full.
Reasons for non-payment of declared dividesds: below.

Dividend period
Year:2010
Period:full year

The issuer's management body which passed a resolot dividend declarationGeneral shareholders’ (members’)
meeting

Date of the meeting (session) of the issuer's mamemt body when the resolution to pay (declarejddivds was
passed24 June 2011

The date of compiling the list of persons who heneeright to receive dividends for this dividendipd: 13.05.2011
Date of the Minutes27.06.2011
Minutes Number22

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.5

Total dividends declared on all shares of thisgatg (type), RUB17,862,997,352.5

Total dividends paid on all issuer’s shares ofdhme category (type), RUB7,852,089,109.64
Sources of payment of the declared dividemes:profit.

Declared dividends ratio in the net profit of tleporting year, %13.91

Payout ratio in the total amount of the declareddéinds on all shares of this category (type)9%94

Category (type) of sharegreferred
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Dividends declared on shares of this category {tppe one share, RUR.18

Total dividends declared on all shares of thisgatg (type), RUB9,088,357,917.30

Total dividends paid on all issuer’s shares ofdhme category (type), RUB;985,237,238.54
Sources of payment of the declared dividemes:profit.

Declared dividends ratio in the net profit of tlepeorting year, %7.08

Payout ratio in the total amount of the declaraddéinds on all shares of this category (type) 9887

Payment period for declared dividends on the isssbiaresirom 01.07.2011 till 23.08.2011.

Form and other payment terms for declared dividemwighe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #eegal shareholders’ meeting.

Declared dividends on the issuer's shares paid g issuer not in full.
Reasons for non-payment of declared dividesds:below.

Dividend period
Year:2011
Period:full year

The issuer's management body which passed a resolot dividend declarationGeneral shareholders’ (members’)
meeting

Date of the meeting (session) of the issuer's mamemt body when the resolution to pay (declarejddivds was
passed29.06.2012

The date of compiling the list of persons who heneeright to receive dividends for this dividendipd: 14.05.2012
Date of the Minutes02.07.2012
Minutes Number23

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.6

Total dividends declared on all shares of thisgate (type), RUB21,435,596,823

Total dividends paid on all issuer’s shares ofshme category (type), RUB1,421,987,158.69
Sources of payment of the declared dividemes:profit.

Declared dividends ratio in the net profit of tlepeorting year, %9.19

Payout ratio in the total amount of the declareddéinds on all shares of this category (type)9%94

Category (type) of sharepreferred

Dividends declared on shares of this category {tppe one share, RUR.15

Total dividends declared on all shares of thisgate (type), RUB16,559,296,205.25

Total dividends paid on all issuer’s shares ofshme category (type), RUB6,369,431,130.37
Sources of payment of the declared dividemds:profit.

Declared dividends ratio in the net profit of tlepeorting year, %7.1

Payout ratio in the total amount of the declaraddéinds on all shares of this category (type) 9885

Payment period for declared dividends on the isssiaresdividends shall be paid not later than on August,Z812.

Form and other payment terms for declared dividemaishe issuer’'s sharesash in compliance with the dividend
payment procedure established and approved by #heegal shareholders’ meeting.

Declared dividends on the issuer's shares paid g issuer not in full.
Reasons for non-payment of declared dividesds: below.
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Dividend period
Year:2012
Period:full year

The issuer's management body which passed a r&solot dividend declarationGeneral shareholders’ (members’)
meeting

Date of the meeting (session) of the issuer's mamagt body when the resolution to pay (declarejddivds was
passed28.06.2013

The date of compiling the list of persons who htheeright to receive dividends for this dividendipd: 14.05.2013
Date of the Minutes01.07.2013
Minutes Number24

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.5

Total dividends declared on all shares of thisgatg (type), RUB17,862,997,352.5

Total dividends paid on all issuer’s shares ofshme category (type), RUB7,850,115,622.68
Sources of payment of the declared dividemes:profit

Declared dividends ratio in the net profit of tlepeorting year, %11.1

Payout ratio in the total amount of the declaraddéinds on all shares of this category (type) 9%93

Category (type) of sharegreferred

Dividends declared on shares of this category {tppe one share, RUB-48

Total dividends declared on all shares of thisgatg (type), RUB11,398,957,387.8

Total dividends paid on all issuer’s shares ofshme category (type), RUB1,265,972,833.63
Sources of payment of the declared dividemgs:profit

Declared dividends ratio in the net profit of tlepeorting year, %7.08

Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9883

Payment period for declared dividends on the issgéiaresdividends shall be paid not later than on August,2013.

Form and other payment terms for declared dividemwighe issuer's sharesash in compliance with the dividend
payment procedure established and approved by #eegal shareholders’ meeting.

Declared dividends on the issuer's shares paid gy issuer not in full.
Reasons for non-payment of declared dividesds:below.

Dividend period
Year:2013
Period:full year

The issuer's management body which passed a r&solot dividend declarationGeneral shareholders’ (members’)
meeting

Date of the meeting (session) of the issuer's mamemt body when the resolution to pay (declarejddivds was
passed27.06.2014

The date of compiling the list of persons who htheeright to receive dividends for this dividendipd: 16.07.2014
Date of the Minutes30.06.2014
Minutes Number25

Category (type) of sharesrdinary

Dividends declared on shares of this category jtppe one share, RUB.6

Total dividends declared on all shares of thisgatg (type), RUB21,435,596,823

Total dividends paid on all issuer’s shares ofshme category (type), RUB1,417,718,474.8
Sources of payment of the declared dividemes:profit

58



Declared dividends ratio in the net profit of tleporting year, %8.36
Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9%92

Category (type) of sharepreferred

Dividends declared on shares of this category {tppe one share, RUR-36

Total dividends declared on all shares of thisgate (type), RUB18,176,715,834.6

Total dividends paid on all issuer’s shares ofshme category (type), RUB7,939,684,598.06
Sources of payment of the declared dividemds:profit

Declared dividends ratio in the net profit of tlepeorting year, %7.09

Payout ratio in the total amount of the declareddéinds on all shares of this category (type) 9%7

Payment period for declared dividends on the isssiaresdividends shall be paid not later than on August,ZD14.

Form and other payment terms for declared dividemaishe issuer’'s sharesash in compliance with the dividend
payment procedure established and approved by #eegal shareholders’ meeting.

Declared dividends on the issuer's shares paid g issuer not in full.
Reasons for non-payment of declared dividerds:below.

Obligations to pay dividends for 2009 — 2013 on thempany’s shares were fulfilled except the situaits when
the Company does not bear responsibility in accarda with Article 44 of Federal Law “On Joint StocKompanies”
for the reasons beyond the Company’s control: inmext, incomplete or outdated information on the gsieaolder’s
banking details and/or mailing address he/she emtgiinto a registered person’s dividends questiomaai

8.8.2. Accrued and paid yield on the issuer’s bonds
The issuer did not issue any bonds.

8.9. Miscellaneous information

Due to the mismatch between the text of the elegitaquestionnaire of the Federal Financial MarketService
of Russia and the regulations for disclosures byuéy securities issuers approved by Order No. 146 of the Federal
Financial Markets Service of Russia dated October, @011 “On Approval of the Regulations for Disclo®s by Equity
Securities Issuers”, other laws and regulations tife Russian Federation, the following discrepanciescur when
filling in the form:

1. The form of Section VII “Issuer's Accounting (Fiancial) Statements and Other Financial Informatidnof the
present report prepared with the help of softwangegtionnaire (version 3.0.8) of the Federal FinamtiMarkets Service
of Russia for the issuer’s quarterly report doestrmoeet the requirements of Federal Law of the RassiFederation No.
402-FZ “On Accounting” dated December 06, 2011; @dof the Ministry of Finance of the Russian Fedefan No.
66n “Reporting Standards of Enterprises” dated Judy 2010.

2. In paragraph 3.6.1, columns 2 and 3 of the taliResults of the latest reappraisal of fixed assess of 31 December
2013" shall be interpreted as “Historical (replacesnt) cost prior to reappraisal” and “Residual (netf depreciation)
historical (replacement) cost prior to reappraisalfespectively.

3. Paragraph 3.2.7 provides information about thesuer and its subsidiaries.

4. Information, the disclosure of which is not stifated by Order No.1146/pz-n of the Federal FinaatiMarkets
Service of Russia dated October 04, 2011 “On Appiaf the Regulations for Disclosures by Equity Seities Issuers”
is not specified.

8.10. Represented securities and the issuer of reygented securities the title to which is evidencdoly
Russian Depositary Receipts

The issuer does not issue any represented secasrttie title to which is evidenced by Russian Defaosi Receipts.
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