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Introduction

Grounds for the issuer’s obligation to disclos@rnfation in the form of a quarterly report

State registration of an issue (additional issuef) the issuer’s securities was accompanied by regisbn of the
issue prospectus and such securities were offerebliply or privately to more than 500 persons.

The issuer is a joint stock company formed throughivatization of state and/or municipal enterprisgsheir

business units); under the duly approved privatipat plan, which was the issue prospectus of suchissuer as of
the date of its approval, the issuer’'s shares maydisposed of in favor of more than 500 acquirerstbe general
public.

The joint stock company is organized before 01 ®ember 2014 and meets the criteria for public joistock
company.

This quarterly report contains estimates and fatscaf the issuer's authorized management bodieso athe
forthcoming events and/or actions, prospects okligment of the issuer's main industry and thedassuoperating
results, including the issuer’s plans, probabitifycertain events and actions. Investors shouldenttely rely on the
estimates and forecasts of the issuer's managehoels since the issuer’s future actual operatisglts may differ
from the forecast results for many reasons. Actjoisiof the issuer’s securities may entail risksal#ed in this
quarterly report.



Section |. The issuer’'s bank accounts, auditor (autlorganization), appraiser
and financial advisor as well as persons who signede quarterly report

1.1. The issuer’s bank accounts
There were no changes in the information containedthis section of the quarterly report.

1.2. The issuer’s auditor(s)
There were no changes in the information containedthis section of the quarterly report.

1.3. The issuer’s appraiser(s)
There were no changes in the information containedthis section of the quarterly report.

1.4. The issuer’s advisors
With reference to this section, the Company has eoigaged any advisors during 12 months prior to thed of
the reporting quatrter.

1.5. Persons who signed the quarterly report
Name:Bogdanov Vladimir Leonidovich
Year of birth:1951
Primary employment
Company:0JSC “Surgutneftegas”
Position:Director General

Name:Druchinin Andrei Vladislavovich
Year of birth:1969
Primary employment
Company:0JSC “Surgutneftegas”
Position:Chief Accountant

Section Il. General information on the issuer’s fimncial and economic position

2.1. The issuer’s financial and economic performarc

The dynamics of indicators of the issuer’s finahaiad economic performance calculated on the ldsagcounting
(financial) statements
Standard (rules) of accounting (financial) statetmem accordance with which the accounting (finahciigures
are calculatedRussian Accounting Standards (RSBU)
Measurement unit of labor productivityiousand RUB per person

Indicator 2016, 9 months 2017, 9 months
Labor efficiency 6,999.79 8,016.8
Debt to equity ratio 0.048 0.052
Long-term debt to total long-term debt and equaiyor 0.022 0.022
Debt to operating income (profit) 0.236 0.17
Overdue debts, % 0.0002 0.0001

Economic analysis of the issuer’s financial andnecoic performance based on the economic analydiseof

above performance



Labor efficiency proves the effectiveness of labpotential use and operations. The increase of this
indicator for 9 months of 2017 is due to dynamicktbe revenue in accordance with the growth of qatibns for oil.

Indicators “Debt to equity ratio” and “Long-term deet to total long-term debt and equity ratio” for @onths
of 2017 show a low level of the Company’s dependeoi raised and borrowed money.

Indicator “Debt to operating income (profit)” demastrates the Company’s ability to cover its debts by
operating income.

The level of the Company’s overdue debts in theaimg period proves that the Company redeems its
financial obligations in time. Credit risk is miniral.

2.2. The issuer’s market capitalization

Market capitalization is calculated by taking theotal number of shares of a certain category (typahd
multiplying it by the relevant share market pricehieh is disclosed by the securities market tradioganizer

Unit of measurethousand RUB

Indicator As of 31.12.2016 As of 30.09.2017

Market capitalization 1,352,008,099.6P 1,277,297,542.8

The securities market trading organizer who providata for market capitalization calculation ang ather additional
information on outstanding securities at the issudiscretion;the Company’s market capitalization is calculateal i
accordance with data of PJSC “Moscow Exchange”.

2.3. The issuer’s liabilities

2.3.1. Borrowed funds and accounts payable

As of 30.09.2017
Structure of borrowed funds
Unit of measurethousand RUB

Indicator Indicator value

Long-term borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Short-term borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Total overdue amount of borrowed funds

including:

loans

borrowings, excluding bonded loans

bonded loans

Structure of accounts payable
Unit of measurethousand RUB

Indicator Indicator value

Total accounts payable 86,758,55(

including those overdue 262




including

accounts payable to the budget and state non-bdidiges 48,125,896
including those overdue

accounts payable to suppliers and contractors 18,973,894
including those overdue 262

accounts payable to personnel 10,296,506
including those overdue

other 9,362,25(
including those overdue

In case of any overdue accounts payable, inclutioge under loan agreements, specify the reasomefefulfillment
of obligations and consequences (both actual asdilple) arising for the issuer from such non-flitfiént, including
sanctions imposed against the issuer and the dea everdue accounts payable or overdue amourdrofwed funds
will be paid or are expected to be paid.

Non-fulfillment of overdue accounts payable obligahs will not have any consequences for the Company
in the future.

Creditors accounting for at least 10 percent oftthal accounts payable or at least 10 percenhetdtal (long-term
and short-term) borrowed fundso such creditors.

2.3.2. The issuer’s credit history

The history of the issuer’s obligations fulfillechder credit and (or) loan agreements having bedarge during the
last completed reporting and current years, incdgdhose in the form of bonds issued and soldpthmeipal amount of
which equaled to or exceeded five percent of thekbealue of the issuer's assets as of the last datide last
completed reporting period of 3, 6, 9 or 12 momieceding the conclusion of such an agreement hasvebligations
under other credit and (or) loan agreements wliiiehigsuer deems significant.

The issuer did not have such obligations.

2.3.3. The issuer’s liabilities related to securityprovided by the issuer
As of 30.09.2017
Unit of measurethousand RUB

Indicator As of 30.09.2017

Total amount of security provided by the issuee @mount (sum) of non-fulfilled liabilities in 22,141,284
regard to which the issuer provided security ihatordance with terms of provided security the
fulfillment of the relevant liabilities is provided full)

including liabilities of third parties 22,141,284

Amount of security provided by the issuer (the antqaum) of non-fulfilled liabilities in regard tg
which the issuer provided security, if in accordamdth terms of provided security the fulfillment
of the relevant liabilities is provided in full) the form of pledge

including liabilities of third parties

Amount of security provided by the issuer (the antqaum) of non-fulfilled liabilities in regard tg 17,792,164
which the issuer provided security, if in accordamgth terms of provided security the fulfillment
of the relevant liabilities is provided in full) the form of guarantee

including liabilities of third parties 17,792,164

The issuer’s liabilities related to security proadidto third parties, including pledge or guarantbat account for 5 or
more percent of the book value of the issuer'stasseof the last date of the relevant reportirippe

No such liabilities in this reporting period.

2.3.4. Other liabilities of the issuer

There are no other liabilities shown in the accoung (financial) statements which may significantlgffect
the issuer’s financial position, its liquidity, saaes of funds, terms of their use, performance réswand expenses.

2.4. Risks related to acquisition of placed securés or those being placed
There were no changes in the information containgdthis section of the quarterly report.



Section lll. Detailed information on the issuer

3.1. The issuer’s history

3.1.1. The issuer’s corporate name (hame)
The issuer’s full corporate nam®@pen Joint Stock Company “Surgutneftegas”
Date of introduction of the issuer’s existing fodrporate name27.06.1996
The issuer’s abbreviated corporate na®&SC “Surgutneftegas”
Date of introduction of the issuer’s existing abtaéed name27.06.1996

The issuer’s corporate name (name for a nonprofit i@anization) is registered as a trademark or a selige
mark.

Trademark registration

TrademarkOpen Joint Stock Company “Surgutneftegas”
Certificate of trademarkyo. 438918 dated 09.06.2011
Priority (commencement of the document of tit@§:05.2010
Validity period of the document of titl©6.05.2020

All previous names of the issuer during its existen
Full corporate nameProduction Association “Surgutneftegas”
Abbreviated corporate nameO “Surgutneftegas”
Introduced:15.09.1977
Grounds for introduction:

Full corporate nameloint Stock Company of Open Type “Surgutneftegas”
Abbreviated corporate nam&OOT “Surgutneftegas”
Introduced:06.05.1993
Grounds for introductionDecree of the President of the Russian Federation.N403 “On Special Provisions for

Privatization and Corporization of State Enterprise Production and Scientific Production Associatisnn the
Petroleum, Petroleum Refining and Petroleum Prodsa&upply Industries” dated 17.11.1992.

3.1.2. State registration of the issuer

Initial state registration
State registration numbet2-4782
Date of state registratio06.05.1993

Body that conducted the state registratiddministration of the city of Surgut, Khanty-Mangsky Autonomous
Okrug, Tyumenskaya Oblast

Registration of the legal entity
Main state registration number of the legal entlfy28600584540

Date of entry of the legal body registered priorltduly 2002 into the Uniform State Register of &legntities:
18.09.2002

Name of the registration authoritynspectorate of the Ministry of Taxation of Russiéor Surgut, Khanty-
Mansiysky Autonomous Okrug.

3.1.3. Establishment and development of the issuer
There were no changes in the information containedthis section of the quarterly report.

3.1.4. Contacts

The issuer’'s location: Russia, Tyumenskaya Oblast, Khanty-Mansiysky Auiorous Okrug — Yugra, Surgut,
ul.Grigoriya Kukuyevitskogo, 1, bid. 1

Address of the issuer indicated in the uniformestaigister of legal entities628415 Russia, Tyumenskaya Oblast,
Khanty-Mansiysky Autonomous Okrug — Yugra, Surguf, Grigoriya Kukuyevitskogo, 1, bid. 1

Telephone#*7 (3462) 42 60 28; 42 61 33



Fax:+7 (3462) 42 64 94

E-mail: Bogdanov-VL-REF@surgutneftegas.ru

Website(s) where information about the issuer awlsties issued and/or being issued by the issuavailable:
http://www.surgutneftegas.ru/ru/investors;

http://www.e-disclosure.ru/portal/company.aspx?ide23

The issuer’s special subdivision for shareholderiamestor relationd.imited Liability Company Invest-Zaschita
Subdivision’s location628400, Russian Federation, Tyumenskaya Oblastakty-Mansiysky Autonomous Okrug
—Yugra, Surgut, ul.Entuziastov, 52/1

Telephone#*7 (3462) 46 27 64

Fax:+7 (3462) 42 11 48

E-mail: invz@yandex.ru

No website.

The issuer’s special subdivision for shareholdet iamwestor relationstnvestor relations and DR program support
department of Securities division of OJSC “Surgw@ftegas”
Subdivision’s locationul.Grigoriya Kukuyevitskogo 1, bld. 1, Surgut, Khy-Mansiysky Autonomous Okrug —
Yugra, Tyumenskaya Oblast, Russian Federation, 6284
Telephone*7 (495) 698 94 18
Fax:+7 (495) 698 94 14
E-mail: ir@surgutneftegas.ru
Website:www.surgutneftegas.ru

3.1.5. Taxpayer identification number
8602060555

3.1.6. Branches and representative offices of thesuer
There were no changes in branches and represengatffices of the issuer in the reporting quarter.

3.2. Core operations of the issuer
3.2.1. Core economic activities of the issuer

Code of economic activity which is core for theuiss

OKVED?2 codes

06.10.1

OKVED?2 codes

06.10.3

19.20.2

09.10.9

43.13

46.71

71.12.3

3.2.2. Core operations of the issuer

Types of operations (business activities, typegrotiucts (works, services)) that accounted foeasti 10 percent of
the issuer’s revenue (income) in the reportingqakri

Unit of measurethousand RUB
Type of activity:sale of oil

Indicator 2016, 9 months 2017, 9 months

Revenue from sales (volume of sales) related tepeeified type 471,622,107 523,274,72
of activity, thousand RUB

10



Revenue from sales (volume of sales) related tepleeified type 65.7 63.9
of activity in total revenue from sales (volumesafes) of the
issuer, %

Type of activity:sale of oil products

Indicator 2016, 9 months 2017, 9 months

Revenue from sales (volume of sales) related tepeeified type 218,547,784 268,052,674
of activity, thousand RUB
Revenue from sales (volume of sales) related tepleeified type 30.4 32.7

of activity in total revenue from sales (volumesafes) of the
issuer, %

Changes in the issuer's sales revenue (sales vdlemeal to or exceeding 10 percent as compared thith

corresponding reporting period of the previous y@at the reasons for such changes
The Company’s sales revenue (sales volume) derivech the core business operations increased by more

than 10% as compared with the corresponding perafdhe previous year and amounted to 14.6%, inchuglil1.0%

from the sales of oil and 22.7% from the sales dfppoducts.

The key factor behind the increase in the Companyevenue is determined by the increase in quotation
for Brent — by 23.8%, for Dubai — by 30.5% and theerease in quotations and prices for oil produats average —

by 22.7%.
Cost structure of the issuer
Indicator 2016, 9 months 2017, 9 months
Raw materials and supplies, % 4.38 3.55
Acquired components and semi-finished articles, % 4.49 417
Production works and services performed/renderetthiby parties, % 19.71 16.84
Fuel, % 0.24 0.34
Energy, % 1.74 1.65
Labor costs, % 13.23 11.3
Interests on loans, % 0 0
Rental payments, % 0.02 0.03
Social expenditures, %
Depreciation of fixed assets, % 16.68 16.32
Taxes included in production costs, % 35.09 41.32
Other costs, % 1.35 1.42
amortization of intangible assets, % 0.14 0.16
remuneration for innovation proposals, % 0 0
compulsory insurance payments, % 0.07 0.06
entertainment expenses, % 0 0
other (facility guard and fire protection sengcerew transportation 1.14 1.2
services, information and computer services, atbiegt and auditing
services, other expenses, including business texymnses, expenses for
voluntary insurance), %
Insurance premiums 3.07 3.06
Total: costs of production and sale of goods (wosksvices) (production 100 100
costs), %
For reference only: revenue from sale of goods Kejaservices), % to cost 131.7 123.9
of production

Essential new types of products (works, servicéigyed by the issuer in its core market, to theeekthat corresponds
to publicly available information about such prothug@vorks, services). Specify the development stafisuch types of

products (works, services).
There are no essential new types of products (wpdesvices).

Standards (rules) used for accounting (financiafjtesnents and calculations shown in this subpaphgrthe
accounting (financial) statements of the CompanyJeabeen prepared in accordance with the Federal Lafathe
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Russian Federation No. 402-FZ “On Accounting” date@6.12.2011, “Accounting and Reporting Regulatioimsthe

Russian Federation” approved by Order No. 34n ofettMinistry of Finance of the Russian Federation dat

29.07.1998, “Accounting Regulations “Reporting ofnaEnterprise” PBU 4/99 approved by Order No. 43n tife

Ministry of Finance of the Russian Federation dat€#b.07.1999, Order No. 66n of the Ministry of Finaa of the
Russian Federation “Reporting Standards of Enterpes” dated 02.07.2010, and approved regulations ¢éunting

Policy of 0OJSC “Surgutneftegas” for 2017 for Accoting Purposes” and “Accounting Policy of
0OJSC “Surgutneftegas” for Taxation Purposes for 201

3.2.3. The issuer’s supplies, goods (raw materialahd suppliers

For 9 months of 2017

Suppliers who provide at least 10 percent of gipdies of materials and goods (raw materials):
Full corporate namePublic Joint Stock Company “Trubnaya Metallurgictskaya Kompaniya”
Location:105062, Russian Federation, Moscow, ul.Pokrovk8, 8Id. 2A
INN: 7710373095
OGRN: 1027739217758
Share in total supplies, %0.6

Change in prices by more than 10 percent for basiterials and goods (raw materials) during the esponding
reporting period against the corresponding repgnpieriod of the previous year
Changes in prices by more than 10 percent duringn®nths of 2017 against the same period of 2016 refe
to the following types of basic materials and goddswv materials):
- pipes;
- fuel, lubricants and chemicals;
- oil production equipment;
- building materials;
- rolled metal products;
- inert materials;
- vehicles, tractors and oilfield machinery;
- valves and formed parts.

The share of imported materials and goods in ®igplies, expected availability of import sourceghe future and
possible alternative sources

Imported materials and goods accounted for 16.6584atal supplies to the Company.
The financial position of OJSC “Surgutneftegas” enses further availability of these sources and thei
alternatives.

3.2.4. Marketing outlets for the issuer’s productgworks, services)
There were no changes in the information containgdthis section of the quarterly report.

3.2.5. The issuer’s permits (licenses) or authorizians for certain types of works

The issuer does not have permits (licenses), infatimn about which must be specified in the quarterl
report.

3.2.6. Activity of certain categories of issuers
The issuer is not a stock investment fund, insuranar lending institution, mortgage agent.

3.2.7. Additional information on issuers whose coractivity is mineral resources extraction
a) Mineral resources

The list of mineral deposits which have a significhnancial and business importance for the issioewhich the
issuer or its subsidiaries hold the right of use

1. Field: Zapadno-Surgutskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 21,101 thous. tonnes; B2C2 — 1,993 thdaanes

Production rate for the relevant reporting peripériods):663.700 thous. tonnes

2. Field: Zapadno-Surgutskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#tB1C1 — 1,109 mn cub m; B2C2 — 101 mn cub m
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Production rate for the relevant reporting peripéeriods):35.423569 mn cub m

3. Field: Vostochno-Surgutskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 71,425 thous. tonnes; B2C2 — 9,589 thdasnes
Production rate for the relevant reporting peripéeriods):853.233 thous. tonnes

4. Field: Vostochno-Surgutskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#tB1C1 — 4,315 mn cub m; B2C2 — 575 mn cub m
Production rate for the relevant reporting peripériods):52.204765 mn cub m

5. Field: Yaunlorskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 37,009 thous. tonnes; B2C2 — 2,248 thdasnes
Production rate for the relevant reporting peripéeriods):462.747 thous. tonnes

6. Field: Yaunlorskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 3,991 mn cub m; B2C2 — 125 mn cub m
Production rate for the relevant reporting peripéeriods):43.275933 mn cub m

7. Field: Fedorovskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#tB1C1 — 230,216 thous. tonnes; B2C2 — 37,052 thaasnes
Production rate for the relevant reporting peripéeriods):2,140.658 thous. tonnes

8. Field: Fedorovskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 127,846 mn cub m; B2C2 — 3,729 mn cub m
Production rate for the relevant reporting peripériods):815.840457 mn cub m

9. Field: Lyantorskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#tB1C1 — 35,616 thous. tonnes; B2C2 — 409 thousnts
Production rate for the relevant reporting peripériods):1,020.234 thous. tonnes

10. Field: Lyantorskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 65,259 mn cub m; B2C2 — 17 mn cub m
Production rate for the relevant reporting peripériods):481.769831 mn cub m

11. Field: Bystrinskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#tB1C1 — 31,212 thous. tonnes; B2C2 — 308 thousnts
Production rate for the relevant reporting peripéeriods):635.924 thous. tonnes

12. Field: Bystrinskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 16,189 mn cub m; B2C2 — 15 mn cub m
Production rate for the relevant reporting peripériods):173.315066 mn cub m

13. Field: Rogozhnikovskoye
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Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 95,707 thous. tonnes; B2C2 — 32,216 thaasnes
Production rate for the relevant reporting peripériods):765.892 thous. tonnes

14. Field: Rogozhnikovskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 6,463 mn cub m; B2C2 — 2,707 mn cub m
Production rate for the relevant reporting peripéeriods):55.753160 mn cub m

15. Field: Russkinskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 57,311 thous. tonnes; B2C2 — 10,202 thaasnes
Production rate for the relevant reporting peripériods):780.006 thous. tonnes

16. Field: Russkinskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reservegiB1C1 — 2,349 mn cub m; B2C2 — 731 mn cub m
Production rate for the relevant reporting peripéeriods):39.954260 mn cub m

17. Field: Severo-Labatyuganskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 46,888 thous. tonnes; B2C2 — 7,972 thdasnes
Production rate for the relevant reporting peripériods):1,215.297 thous. tonnes

18. Field: Severo-Labatyuganskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reservegiB1C1 — 3,484 mn cub m; B2C2 — 632 mn cub m
Production rate for the relevant reporting peripériods):105.342120 mn cub m

19. Field: Central Block of the Talakanskoye oil drgas condensate field

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 91,356 thous. tonnes; B2C2 — 372 thousnis
Production rate for the relevant reporting peripériods):1,260.094 thous. tonnes

20. Field: Central Block of the Talakanskoye oil drgas condensate field
Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 19,294 mn cub m; B2C2 — 27 mn cub m
Production rate for the relevant reporting peripériods):135.197015 mn cub m

21. Field: Severo-Talakanskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reservegiB1C1 — 53,765 thous. tonnes; B2C2 — 25,976 thaasnes
Production rate for the relevant reporting peripériods):475.020 thous. tonnes

22. Field: Severo-Talakanskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 23,812 mn cub m; B2C2 — 13,793 mn cub m
Production rate for the relevant reporting peripériods):35.266125 mn cub m

23. Field: Verkhnekazymskoye

Rights to the field are held bthe issuer

Type of mineralsoil

Proved reserve#iB1C1 — 5,568 thous. tonnes; B2C2 — 13,185 thdasnes
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Production rate for the relevant reporting peripériods):321.330 thous. tonnes

24. Field: Verkhnekazymskoye

Rights to the field are held bthe issuer

Type of mineralsassociated gas

Proved reserve#iB1C1 — 612 mn cub m; B2C2 — 1,416 mn cub m
Production rate for the relevant reporting peripéeriods):29.441484 mn cub m

Licenses for subsoil use obtained by the issuesubsidiaries for the fields which have significinancial and
economic importance

Legal entity that obtained a licenske issuer

1. Number: KhMN 01525 NR

Date of issuei8.04.2001

Term of the license31.12.2115

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”

dated 21.02.1992

Description of the subsoil plot provided for ugganty-Mansiysky Autonomous Okrug — Yugra, Oktyakys

and Khanty-Mansiysky Districts, area (sg. km) — 71250

Type of the licensegeological survey, including prospecting and evalion of mineral deposits, exploration
and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligais
performance:prospecting and exploratory drilling, seismic sumg and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

2. Number: KhMN 11293 NE

Date of issue05.09.2002

Term of the license31.12.2087

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”
dated 21.02.1992

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sqg. km) - 1,474.95

Type of the licenseoil and gas exploration and production

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

3. Number: YaKU 12061 NE

Date of issue26.12.2003

Term of the license31.12.2081

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”

15



dated 21.02.1992

Description of the subsoil plot provided for uske Republic of Sakha (Yakutia), Lensky Districtrem (sq.
km) - 410.57

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligais
performance:prospecting and exploratory drilling, seismic sumg and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

4. Number: KhMN 00431 NE

Date of issue05.03.1997

Term of the license31.12.2069

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992
Basis for license issuancaccording to the Regulations for Subsurface Use&émnsing Procedure

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sqg. km) - 544.03

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performancefields commissioning operations according to therntes and conditions of the license

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrences of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

5. Number: KhMN 00435 NE

Date of issue05.03.1997

Term of the license31.12.2100

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”
dated 21.02.1992

Description of the subsoil plot provided for ughanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sg. km) - 1,182.20
Type of the licenseoil and gas production

The main license provisions concerning subsoil usdigations indicating the period of given obligais
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

6. Number: KhMN 00438 NE

Date of issue05.03.1997

Term of the license31.12.2089

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992
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Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sqg. km) - 457.578

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligais
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

7. Number: KhMN 00408 NE

Date of issue18.12.1996

Term of the license31.12.2129

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sg. km) - 1,952.07

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sugge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

8. Number: KhMN 00406 NE

Date of issuei8.12.1996

Term of the license31.12.2162

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sg. km) - 1,815.72

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

9. Number: KhMN 00409 NE

Date of issuei8.12.1996

Term of the license31.12.2069

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992
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Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sqg. km) - 528.793

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligais
performance:prospecting and exploratory drilling, seismic sumg and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

10. Number: KhMN 00417 NE

Date of issue14.01.1997

Term of the license31.12.2083

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuancaccording to the Regulations for Subsurface Useémnsing Procedure

Description of the subsoil plot provided for usanty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sg. km) - 959.79

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sugge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliaties of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer
11. Number: YaKU 14372 NE

Date of issue21.01.2008

Term of the licensed1.02.2028

According to Law of the Russian Federation No. 233950n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”
dated 21.02.1992

Description of the subsoil plot provided for usee Republic of Sakha (Yakutia), Lensky Districtrea (sq.
km) - 1,188.46

Type of the licenseexploration and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer
12. Number: KhMN 14906 NR

Date of issue27.04.2010

Term of the license31.12.2095
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According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”
dated 21.02.1992

Description of the subsoil plot provided for uganty-Mansiysky Autonomous Okrug — Yugra, Surguysk
District, area (sg. km) - 167.45

Type of the licensegeological survey, including prospecting and evalion of mineral deposits, exploration
and production of mineral resources

The main license provisions concerning subsoil usdigations indicating the period of given obligais
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thelu®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

13. Number: KhMN 13143 NR

Date of issuei8.05.2005

Term of the licensel6.05.2030

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”
dated 21.02.1992

Description of the subsoil plot provided for ugganty-Mansiysky Autonomous Okrug — Yugra, Oktyakys
and Khanty-Mansiysky Districts, area (sqg. km) - 489

Type of the licensegeological survey, including prospecting and evalion of mineral deposits, exploration
and production of mineral resources.

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license tamdsconditionsall kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors tmaty adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.

Legal entity that obtained a licenske issuer

14. Number: KhMN 15105 NR

Date of issuel7.02.2011

Term of the license24.02.2036

According to Law of the Russian Federation No. 233250n Subsurface” dated 21.02.1992

Basis for license issuanceiccording to Law of the Russian Federation No. Z32 “On Subsurface”
dated 21.02.1992

Description of the subsoil plot provided for usdanty-Mansiysky Autonomous Okrug — Yugra, Beloykys
District, area (sg. km) - 997.96

Type of the licensegeological survey, exploration and production ofdrocarbons

The main license provisions concerning subsoil usdigations indicating the period of given obligats
performance:prospecting and exploratory drilling, seismic sumge and putting fields into development
according to the terms and conditions of the licens

Compulsory payments to be made under license temdsconditions:all kinds of payments are made in
compliance with the law currently in force in thel®sian Federation

Fulfillment by the issuer, its subsidiaries andliates of license obligations and any factors timaly adversely
affect fulfillment of license obligations and thegsibility of their occurrenceas of 30.09.2017, all conditions
are being met.
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This section provides a list of fields with prodimm level of 2.0% and more of the total volume oi o
produced by the Company in 3Q2017.

In the lines “Proved reserves” the current recovédaa oil and condensate reserves in respect of oé a
shown under the Russian classification of hydrocarbreserves and resources.

In the lines “Proved reserves” the current recovdala associated gas reserves in respect of assatigss
are shown under the Russian classification of hydesbon reserves and resources.

Oil, associated petroleum gas and natural gas protion at the Company’s fields which are in developnt
for 3Q2017 amounted to 15,142.695 thousand tonn2gl21.333250 million cubic meters and 25.318932lionil
cubic meters respectively.

License KhMN 00431 NE is issued in lieu of LicenskdMN 00051 NE dated 13.07.1993.
License KhMN 00435 NE is issued in lieu of LicenskdMN 00049 NE dated 13.07.1993.
License KhMN 00438 NE is issued in lieu of LicenskdMN 00057 NE dated 14.07.1993.
License KhMN 00408 NE is issued in lieu of Licenk@MN 00052 NE dated 14.07.1993.
License KhMN 00406 NE is issued in lieu of Licenk@MN 00062 NE dated 15.07.1993.
License KhMN 00409 NE is issued in lieu of Licenk@MN 00047 NE dated 13.07.1993.
License KhMN 00417 NE is issued in lieu of Licenk@MN 00054 NE dated 14.07.1993.

b) Mineral resources processing
Fixed assets used for processiof:and gas processing sector of OJSC “Surgutnetisy) is represented by
one of the largest refineries in Russia — LLC “KINE with a processing capacity of 20.1 million tonseof oil per
year and the gas processing complex with a capaefty.3 billion cubic meters.

OIL REFINING

The refinery, being one of the key units of the Cpeamy’s production complex, possesses state-of-ttie-a
technological equipment for oil refining and prodes more than 80 types of high quality products: &lhds of
motor fuels, petrochemicals, waterproofing and ramg materials, bases for synthetic detergents (“LARBS").
The convenient geographical location helps to perfoefficient delivery of finished products to forgin and domestic
markets.

GAS PROCESSING

The gas processing plant is a worthy representativéhe Company in the hydrocarbon market, meetiting
challenges in the collection and utilization of assiated gas and producing a wide range of high-gitsbroducts.

The Company annually performs modernization and oastruction of equipment and operational
capacities.

The Company, its subordinates do not engage anyti@mors to process mineral resources they produce.

¢) Products marketing

Permits granted by authorized government agenoiesaiie of mineral resources and their processedugts
and quotas, including export quotas:accordance with Federal Law of the Russian Fed&on No. 147-FZ “On
Natural Monopolies” dated 17.08.1995, a duly regstd oil producer and an organization being a pategsompany
of an oil producer are granted with the right of aess to the system of Russian trunk pipelines aadninals to
transport oil out of the customs territory of theuRsian Federation, proportionally to the volumes pfoduced oil
pumped into the system of trunk pipelines with a0%0 trunk pipeline transmission capacity (subjectfemasibility).

3.2.8. Additional requirements to be met by issuerhose core activity is telecommunication services
provision
Telecommunication services provision is not theeamtivity of the issuer.
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3.3. Plans for the issuer’s future activity
There were no changes in the information containedthis section of the quarterly report.

3.4. The issuer’s share in banking groups, bank hding companies, holdings and associations
Name of group, holding or associatigkssociation of organizations in the field of sutibase “National
Association for Subsoil Use Auditing” (AOON “NAEN”")

The term of the issuesince 13.11.2014

The issuer’s role (position) and functions in tihgamizationmember of the Association

3.5. Organizations under the issuer’s control whiclare material to the issuer

1. Full corporate name:imited Liability Company “Novgorodnefteproduct”
Abbreviated corporate namet.C “Novgorodnefteproduct”
Location:Russian Federation, Veliky Novgorod
INN: 5321059365
OGRN: 1025300788644

The characteristics of the issuer’'s control exedtigver the organization in respect to which theués is a
controlling entity:right to control over 50 percent of votes in thapseme management body of the organization
under the issuer’s control.

Type of controldirect control
The issuer’s share in the charter capital of therotled organization100%
The share of the controlled organization in thertenacapital of the issue©%
The issuer’s ordinary shares held by the contradieghnization0%
Description of the company’s core busingesicurement, storage and marketing of oil products.
The company’s board of directors (supervisory bpard
No provision is made for the board of directors fgrvisory board).
Individual executive body of the company

Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:

Serebrennikov Viktor Georgievich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

2. Full corporate namé:imited Liability Company “Marketing Association Pskovnefteproduct”
Abbreviated corporate nameLC “Pskovnefteproduct”
Location:Russian Federation, Pskov
INN: 6027042337
OGRN: 1026000970049

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theuds is a
controlling entity:right to control over 50 percent of votes in thapseme management body of the organization
under the issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organization100%

The share of the controlled organization in therigaapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the company’s core businge®icurement, storage and marketing of oil products.

The company’s board of directors (supervisory bpard
No provision is made for the board of directors fgrvisory board).
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Individual executive body of the company

Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:

Maleshin Yury Vladimirovich 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

3. Full corporate naméimited Liability Company “Marketing Association Tvernefteproduct”
Abbreviated corporate namel.C “MA “Tvernefteproduct”
Location:Russian Federation, Tver, ul.Novotorzhskaya, 6
INN: 6905041501
OGRN: 1026900510647

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theuds is a
controlling entity:right to control over 50 percent of votes in thapgeme management body of the organization
under the issuer’s control.

Type of controldirect control
The issuer’s share in the charter capital of therotled organization100%
The share of the controlled organization in therigaapital of the issue©%
The issuer’s ordinary shares held by the contradleghnization0%
Description of the company’s core businge®icurement, storage and marketing of oil products.
The company’s board of directors (supervisory bpard
No provision is made for the board of directors grvisory board).
Individual executive body of the company

Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:
Klinovsky Alexander Eduardovich 0.0025 0.0014

The company'’s collegiate executive body
No provision is made for a collegiate executive od

4. Full corporate naméimited Liability Company “Kaliningradnefteproduct
Abbreviated corporate namel. C “Kaliningradnefteproduct”
Location:Russian Federation, Kaliningrad, Central Districtjyl. Komsomolskaya, 22-b
INN: 3900000136
OGRN: 1023900589240

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theués is a
controlling entity:right to control over 50 percent of votes in thapgeme management body of the organization
under the issuer’s control.

Type of control:direct control
The issuer’s share in the charter capital of therodled organization100%
The share of the controlled organization in thertenacapital of the issue©%
The issuer’s ordinary shares held by the contradkeghnization0%
Description of the company’s core businge®curement, storage and marketing of oil products.
The company’s board of directors (supervisory bpard
No provision is made for the board of directors grvisory board).
Individual executive body of the company

Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:

Berdnikov Igor Vladimirovich 0 0

The company’s collegiate executive body
No provision is made for a collegiate executive lgod
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5. Full corporate namé:imited Liability Company “Oil Refining and Petrdeemical Enterprises Design Institute”
Abbreviated corporate namel.C “Lengiproneftekhim”
Location:Russian Federation, Saint Petersburg, nab. Obvodad@gnala, 94
INN: 7810327462
OGRN: 1057803105755

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theuds is a
controlling entity:right to control over 50 percent of votes in thapseme management body of the organization
under the issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therodled organization100%
The share of the controlled organization in therigaapital of the issue©%
The issuer’s ordinary shares held by the contradleghnization0%

Description of the company’s core businedssign of buildings and constructions, including gcess design of
facilities and constructions for fuel, mining andrpcessing industry.

The company’s board of directors (supervisory bpard
No provision is made for the board of directors fgrvisory board).

Individual executive body of the company

Name

The person’s share in the charter
capital of the issuer, %:

The issuer’s ordinary shares held by
the person, %:

Lebedskoy-Tambiyev Mikhail

0

0

Andreevich

The company’s collegiate executive body
No provision is made for a collegiate executive lgod

6. Full corporate namé:imited Liability Company “Kirishiavtoservis”
Abbreviated corporate namklC “Kirishiavtoservis”
Location:196084, Russian Federation, Saint Petersburg, ul&emskaya, 12, lit. A
INN: 7840016802
OGRN: 1057807804064

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theuds is a
controlling entity:right to control over 50 percent of votes in thapgeme management body of the organization
under the issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organization100%

The share of the controlled organization in therigiaapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the company’s core businge®icurement, storage and marketing of oil products.

The company’s board of directors (supervisory bpard
No provision is made for the board of directors fgrvisory board).

Individual executive body of the company

Name

The person’s share in the charter
capital of the issuer, %:

The issuer’s ordinary shares held by
the person, %:

Farbman Valery Evseevich

0

0

The company’s collegiate executive body
No provision is made for a collegiate executive od

7. Full corporate namé:imited Liability Company “Insurance Company “Sungtneftegas
Abbreviated corporate namkelL.C “Insurance Company “Surgutneftegas”

Location:Russian Federation, Tyumenskaya Oblast, Khanty-Masky Autonomous Okrug — Yugra, Surgut
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INN: 8602103061

OGRN:1028600581811

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theuds is a
controlling entity:right to control over 50 percent of votes in thapseme management body of the organization
under the issuer’s control.

Type of control:direct control

The issuer’s share in the charter capital of therodled organization100%

The share of the controlled organization in thertenacapital of the issue©%

The issuer’s ordinary shares held by the contradleghnization0%

Description of the company’s core businge®viding various types of insurance.

The company’s board of directors (supervisory bpard
No provision is made for the board of directors fgrvisory board).

Individual executive body of the company

Name The person’s share in the chartef The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:

Solovyeva Elvira Damirovna 0 0

The company'’s collegiate executive body
No provision is made for a collegiate executive lgod

8. Full corporate namé:imited Liability Company “Production AssociatiotKirishinefteorgsintez”
Abbreviated corporate namet. C “KINEF”
Location:Russian Federation, Leningradskaya Oblast, Kirishi
INN: 4708007089
OGRN:1024701478735
The characteristics of the issuer’'s control exedti®ver the organization in respect to which theuds is a
controlling entity:right to control over 50 percent of votes in thagseme management body of the organization
under the issuer’s control.
Type of controldirect control
The issuer’s share in the charter capital of therotled organization100%
The share of the controlled organization in therigiaapital of the issue©%
The issuer’s ordinary shares held by the contradleghnization0%

Description of the company’s core businaskrefining, production and marketing of oil prodets (motor gasoline,
diesel and boiler fuels, petroleum bitumen, aron@hiydrocarbons and other refined and petrochemipabducts).

The company’s board of directors (supervisory bpard
No provision is made for the board of directors grvisory board).

Individual executive body of the company

Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:
Somov Vadim Evseevich 0.0086 0.0103

The company'’s collegiate executive body
No provision is made for a collegiate executive lod

9. Full corporate namdpoint Stock Company “Surgutneftegasbank”
Abbreviated corporate nam@sSC BANK “SNGB”
Location:Khanty-Mansiysky Autonomous Okrug — Yugra, Surgut
INN: 8602190258
OGRN: 1028600001792

The characteristics of the issuer’'s control exedti®ver the organization in respect to which theués is a
controlling entity:right to control over 50 percent of votes in thapgeme management body of the organization
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under the issuer’s control.

Type of controldirect control

The issuer’s share in the charter capital of therotled organization97.7591%
Fraction of the ordinary shares held by the iss@@r2389%

The share of the controlled organization in therighacapital of the issue€.0015%
The issuer’s ordinary shares held by the contratieginization0.0018%
Description of the company’s core busindsmnking.

The company’s board of directors (supervisory bpard

Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:
Barankov Vladislav Georgievich 0.0139 0.0153
(chairperson)
Burtsev Gennady Alekseevich 0 0
Zhernovkov Alexander Georgievich 0.0007 0.0001
Pospelova Natalia Evgenyevna 0.0002 0.0002
Druchinin Andrei Vladislavovich 0.0006 0.0004
Sobakinskikh Valery Leonidovich 0 0
Tarasova Olga Ivanovna 0 0
Individual executive body of the company
Name The person’s share in the charter| The issuer’s ordinary shares held by
capital of the issuer, %: the person, %:
Korol Andrei Vitalyevich 0.0003 0.0003

The company'’s collegiate executive body

Name The person’s share in the The issuer’s ordinary shares held by

charter capital of the issuer, %: the person, %:
Korol Andrei Vitalyevich (chairperson 0.0003 0.0003
Chaplin Dmitry Vladimirovich 0 0
Cherednichenko Marina Vladimirovna 0 0
Chernozhukov Evgeny Nikolaevich 0 0
Krotov Sergei Grigoryevich 0 0

The Board is the collegial executive bod§JSC BANK “SNGB”.

3.6. Constitution, structure and cost of the issués fixed assets; information on plans to purchase,
replace and dispose of fixed assets as well as difacts of encumbrance of the issuer’s fixed asset

As of 30.09.2017
Unit of measurethousand RUB

Name of fixed assets group Historical (replacement) Accuml_JIa_ted
cost depreciation

Land and objects of environmental management 13,827,632
Buildings, structures and transfer mechanisms 2,747,343,080 2,099,378,24
Machinery, equipment and vehicles 592,935,994 476,722,476
Perennial growing stock 154,065 19,246
Other types of fixed assets 5,293,317 3,655,187
TOTAL 3,359,554,084 2,579,775,14

Depreciation methods for different groups of fixassetshistorical (replacement) cost of fixed assets isleemed
through depreciation under the straight-line methad conformity with the depreciation rate calculadeon the basis
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of useful life of such assets.

Reporting date30.09.2017

The results of the last revaluation of fixed assets long-term leased fixed assets during thectasipleted financial
year, specifying the date of revaluation, full aedidual (net of depreciation) of book value okfixassets prior to
revaluation and full and residual (net of depregigtreplacement cost of fixed assets with regarthis revaluation.
The information is provided for groups of fixed eiss Information on depreciation methods for défeargroups of
fixed assets.

Unit of measurethousand RUB

Name of fixed assets Historical Residual (net of Date of Full Residual (net
group (replacement) depreciation) revaluation replacement of
cost prior to historical cost after depreciation)
revaluation (replacement) cost revaluation replacement
prior to revaluation cost after
revaluation
Land and objects of 13,720,699 13,720,699  31.12.20016 13,839,[193 137839,
environmental
management
Buildings and 2,432,288,207 608,504,047 31.12.2016 2,645,884]70%31,628,713
structures
Machinery, equipment 554,215,204 118,693,435 31.12.2016 577,612)624 499177
and vehicles
Perennial growing 119,862 103,299 31.12.2016 119,862 103,299
stock
Other types of fixed 4,817,910 1,417,175  31.12.2016 4,861,601 1,423)900
assets
Total 3,005,161,882 742,438,695 31.12.2016 3,242,31858668,494,882

Specify the method of fixed assets revaluationn@she factors of the federal statistics body afcerive authority or
the market value of such fixed assets supportedolcyments or expert opinions. In case of an exgartion, specify
the assessment procedume)aluation of fixed assets was based on the reptaent cost of the fixed assets.

Specify any plans to purchase, replace and dispbfiged assets, the value of which is 10 and nqmeecent of the
value of the issuer’s fixed assets and other fexggkts at the issuer’s discretion. Specify alsfatencumbrance of the
issuer's fixed assets (stating the nature of encande, the date when such encumbrance occurreduyrigdion and
other conditions at the issuer’s discreticag:of the last day of the reporting quarter, thesiee no plans to purchase,
replace, or dispose of fixed assets, the value bfcl is 10 and more percent of the value of the Quemy'’s fixed
assets, as well as encumbered fixed assets.

Section IV. Financial and business activities of #nissuer

4.1. Results of the issuer’s financial and businesstivities

The dynamics of indicators characterizing the foahresults of the issuer, including its profitdaloss calculated on
the basis of accounting (financial) statements

Standard (rules) of accounting (financial) statetmem accordance with which the accounting (finahciigures
are calculatedRussian Accounting Standards (RSBU)

The unit of measure for the amount of uncoveres: lb®usand RUB

Indicator 2016, 9 months 2017, 9 months
Net profit margin, % 11.088
Asset turnover ratio, times 0.207 0.228
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Return on assets, % 2.527

Return on equity, % 2.659

Uncovered loss as of the reporting date 111,171,347

Uncovered loss as of the reporting date to booltevaf assets, % 3.197

The above indicators are based on the recommendsmbanting practices.
Economic analysis of profit/loss of the issuer lblasa the dynamics of these indicators as well asars which
(according to the management bodies) led to the/dosfit of the issuer as shown in the accountifigaficial)
statements

Indicators characterizing the Company’s return angrofitability for 9 months of 2017 indicate the
profitable activity of the Company and effectiveausf the Company’s assets.

The increase in assets turnover ratio is due toiaorease in revenue from sales.

The opinions of the issuer's management bodiesrdegathe reasons or level of their influence oe timancial and
business activities of the issuer are differemwt:

A member of the issuer's board of directors (supsery board) or collegiate executive body has leis/tissenting
opinion on the specified reasons and/or level efrtmfluence on financial and business activitiéshe issuer, which
is recorded in the minutes of the meeting (sessibrihe issuer's board of directors (supervisoraid or collegiate
executive body considering relative issues, andsa®for this opinion to be included in a quartesgjyort:no.

4.2. The issuer’s liquidity position, capital and arrent assets adequacy

The dynamics of indicators of the issuer’s liquidibsition calculated based on accounting (findhstatements

Standard (rules) of accounting (financial) statetsém accordance with which the accounting (finahciigures
are calculatedRussian Accounting Standards (RSBU)

The unit of measure for net working capitdousand RUB

Indicator

2016, 9 months

2017, 9 months

Net working capital 622,911,12( 844,376,744
Current liquidity ratio 8.287 9.564
Quick liquidity ratio 7.3 8.711

At the issuer’s discretion, the dynamics of indicatof the issuer’s liquidity position based on igmier’'s consolidated
accounting (consolidated financial) statementsrpomted in the quarterly reporto.

The above indicators are based on the recommemtedrting practicesies.

The economic analysis of the issuer’s liquidity aadvency as well as adequacy of the issuer’s gdaifulfill short-
term liabilities and cover current operating cdsésed on the economic analysis of the above peaftcen with a
description of factors which (in the opinion of tissuer’'s management bodies) had the most conbidergluence on
the issuer’s liquidity and solvency:

Changes in the net working capital and liquidityatios are determined by reallocation of financial
investments from non-current to current assets.

Liquidity ratios are significantly higher than recmmended levels, which proves that the Company enjpy
high level of financial solvency.

The opinions of the issuer's management bodiesrdegathe reasons or level of their influence oe fimancial and
business activities of the issuer are differewt:

A member of the issuer's board of directors (supsery board) or collegiate executive body has leis/tissenting
opinion on the specified reasons and/or level efrtmfluence on financial and business activitiéshe issuer, which
is recorded in the minutes of the meeting (sessibrihe issuer's board of directors (supervisoraid or collegiate
executive body considering relative issues, andga®for this opinion to be included in a quartesgjyort:no.

4.3. The issuer’s financial investments

As of 30.09.2017
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Financial investments of the issuer constitutiren® more percent of its total financial investmexgof the last day of
the reporting period

Investments in equity securitieEhere are no investments in equity securities catusing 5 and more percent of
total financial investments.

Investments in non-equity securitieBhere are no investments in non-equity securitiesnstituting 5 and more
percent of all financial investments.

Other financial investments
Object of financial investmentdeposits

Amount of the investments in money terr@€96,289,600
Unit of measurethousand RUB

Returns from the object of financial investmentsha procedure of its determination, the paymeribpgedeposit
interest shall accrue from the date the funds ameceived into the deposit account till the datesitdebited from
that account and returned to the settlement/curreadcount.

Additional information:no.

Amount of potential losses due to bankruptcy ofanigations (enterprises) in which investments Haaen made, by
each type of such investments.

Losses are included in the issuer’'s assessmeiriafdial investments shown in the issuer’'s accognsitatements for
the period from the beginning of the reporting yidathe last day of the last reporting quarter.

Reporting standards (rules) used by the issuerakentalculations shown in this section of the grrtreport:in

accordance with Order No. 126n dated 10.12.2002 thé Ministry of Finance of the Russian Federation
“Accounting Regulations “Financial Investments Acemting” PBU 19/02”".

4.4. The issuer’s intangible assets

As of 30.09.2017
Unit of measurethousand RUB

Name of intangible assets group Historical (replacement) Accumulated
cost depreciation
TOTAL 1,331,110 881,785

Accounting standards (rules) used by the issuedisolose information about its intangible asséb& Company
records intangible assets in accordance with Ordéo. 153n dated 27.12.2007 of the Ministry of Finanof the
Russian Federation “On Approval of Accounting Regtlons “Intangible Assets Accounting” PBU 14/2007”.

Reporting date30.09.2017

4.5. Data on the issuer’s policy and expenses fanantific and technical development, licenses and
patents, new developments and research

Research and development (R&D) activity of the Comgny.

For 9 months of 2017, the Company’s R&D InstituteStirgutNIPIneft” carried out 93 research projects,
RUB 2,356,482 thousand was spent.

During 9 months of 2017, third-party contractors #&d out 40 research projects, RUB 33,700 thousand
was spent.

The total cost of 133 projects was RUB 2,390,182utband.

Introduction and testing of new equipment and technlogy. Import substitution program.

1. Introduction of new operating procedures, prodution methods and equipment.

The section “Introduction of new operating procedes, production methods and equipment” of the
innovative plan for 2017 includes 276 projects tmroduce new equipment and technology. As many 86 projects
to introduce new equipment were carried out durin@ months of 2017. The project costs totaled
RUB 6,317,600 thousand.
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Forty-six business units of the Company were engage introduction of new operating procedures and
new types of production methods and equipment.

2. New equipment and technology testing.

The section “Pilot projects to test new equipmemidatechnology” of the innovative plan for 2017 inglles
133 projects. Subject to adjustments and amendmeatthe plan, during 9 months of 2017 110 projeetere put
under testing. Tests of 39 models of new equipmeete completed, 28 of them with positive results.

3. Import substitution program.

In order to replace imported equipment, spare paasd consumables with their domestic equivalents in
2017 there are 1,200 listed projects, which transkinto savings of RUB 1,622,300 thousand.

For 9 months of 2017, 1,095 items of the plan werged, the economic benefit was over RUB 1,406,100

thousand.

The Company'’s rationalization and invention activifies and acquisition of patents.
For 9 months of 2017, the Company drew up and sutted six applications to the Federal Institute of
Industrial Property (FIPS): two applications for ste registration of software, three applications rfcstate

registration of an invention and one application if@ utility model.

The Company obtained five documents of title, inding: three certificates for software, two patenfisr
inventions.
Twenty patents renewed. There are no risks conngoddgth the possibility of patents term, licenses fo
trademarks expiry.
Rospatent is currently reviewing seven applicatipriscluding: six applications for inventions and an
application for a utility model.

Information on intellectual industrial property {@ntions, utility models, industrial prototypesademarks) of
the Company as 0.09.2017

Document of exclusive Priority Period of validity
No. Description of intellectual property . o (commencemat of| of document of
rights (patent, certificate : ;
document of title) title
1 2 3 4 5

Trademark of STsBPO EPU (service mark) Certif. (TZ) No. 248903

1. dated 16.06.2003 02.11.1999 02.11.2019
Well stream stimulation method Patent (1) No. 22499

2. dated 10.08.2003 20.11.2000 20.11.2020
Method of determination of SPM mass

3. |[concentration with scratch resistance over 5 ur itsPatent () No. 2273020 10.12.2003 10.12.2023

. ) dated 27.03.2006

by Mohs scale in a well production
Fresh-water based visco-elastic compound for

4. |cementing wells made of recycled paper productéDatent () No. 2625128 15.02.2016 15.02.2036

o dated 11.07.2017

and polyacrilamide
Tubing-casing annulus sealing tool Patent (1) N811525

5. dated 27.11.2007 10.01.2006 10.01.2026
Method of hydraulic fracturing Patent (1) No. 23285

6. dated 27.11.2007 10.01.2006 10.01.2026
Bottom-hole formation zone protector Patent (PM) No. 72719

7. dated 27.04.2008 14.12.2007 14.12.2017

- . . Patent (PM) No. 73017

8. |Drilling bit design dated 10.05.2008 14.12.2007 14.12.2017
Wash tank dewaxer Patent (PM) No. 79810

9. dated 20.01.2009 14.02.2008 14.02.2018
Blowout valve Patent (PM) No. 80495

10. dated 10.02.2009 05.06.2008 05.06.2018
Loading control unit for natural gas liquids (NG|L)Patent (PM) No. 89985

11. and commercial propane/butane mixture (CPBM) dated 27.12.2009 18.05.2009 18.05.2019
Method to remove insulating lacquer coatings ¢f Patent (1) No. 2396670

12. lacquer-impregnated windings of electric motofs, dated 10.08.2010 04.05.2009 04.05.2029
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including submersible electric motors (SEM)

Design of an adsorber vessel

Patent (PM) No. 102

307

13. dated 27.02.2011 19.07.2010 19.07.2020
Restoration method of disturbed wetlands Patent (1) No. 2459397

14. (swamplands) dated 27.08.2012 22.09.2010 22.09.2030
Production tree heater Patent (PM) No. 113902

15. dated 27.02.2012 20.07.2011 20.07.2021
Sludge pump Patent (PM) No. 124385

16. dated 20.01.2013 14.12.2011 14.12.2021
Method of determining kerogen parameters and iBatent (1) No. 2485495

17. content in rocks dated 20.06.2013 20.07.2011 20.07.2031
Method for repairing a coiled tubing without Patent (1) No. 2513319

18. retrieving the logging cable dated 18.02.2014 21.07.2012 21.07.2032
Stand for pneumatic tests of screwed pipe joinis telR4PM) No. 136570

19. dated 10.01.2014 01.10.2012 01.10.2022
Design of the liner running into the well drilled | Patent (PM) No. 137571

20. under balance dated 20.03.2014 26.03.2013 26.03.2023
Open Joint Stock Company “Surgutneftegas” Certifics trademark

21. No. 438918 06.05.2010 06.05.2020

dated 09.06.2011

Equipment for multizone well survey and Patent (PM) No. 131074

22. operation dated 10.08.2013 10.01.2013 10.01.2023
Turning casing float valve Patent (PM) No. 135706

23. dated 20 12.2013 23.07.2013 23.07.2023
Circular casing module Patent (PM) No. 146266

24. dated 03.09.2014 19.05.2014 19.05.2024
Mobile pumping unit Patent (PM) No. 159093

25. dated 29.12.2015 01.06.2015 01.06.2025
Tight connection design for running liner sectignPatent (PM) No. 158893

26. with multi-stage hydraulic fracturing equipment dated 22.12.2015 30.09.2015 30.09.2025
Electric submersible pump of a packet assemblyPatent (PM) No. 161445

27, type comprised of stages stacked in series dated 01.04.2016 30.04.2015 30.04.2025
Open Joint Stock Company “Surgutneftegas” | Certificate of trademark

28.|(logotype) No. 580396 dated 25.03.2015 25.03.2025

12.07.2016

A method of reclamation of sludge pits without

29. |backfilling in the territory of the State Forestriel/ Patent (1) No. 2617632 17.06.2015 17.06.2035

. . N dated 25.04.2017

of the middle taiga subzone of Western Siberig
The technique of making geological and

30. |hydrodynamic models of double deposit media| g@tent (PM) No. 2601733 23.10.2014 23.10.2034

dated 13.10.2016

the Bazhenov play

4.6. Trends analysis in the sphere of Company’s oemactivities

The development of oil and gas sector in Russiaetags greatly on the ongoing changes in the globdl o
and gas industry as well as on the governmental ttohof this industry.

In 2016, the Russian oil and gas industry was indiniced by low global oil price quotes and changestdd
in the tax legislation one year earlier.

In 2016, the volume of oil production in Russia irgased by 2.5% compared to 2015 and totaled

547.5 million tonnes. Refined crude oil amounted38%, which is 2% down against the previous yeaheTvolume
of ail refining at the Russian refineries has sliglly lowered and equals 279.4 million tonnes, theoduction of basic
oil products went down by 7.3%. Despite the deceeasoil refining, the main products output structa improved:
production of fuel oil significantly decreased by%o, production of motor gasoline and diesel fuetheased.

In 2016, oil and gas producing companies increagbd amount of drilling by 11.8%: exploratory driig —
to 914 thousand meters; development drilling — # &30 thousand meters.

The Company is one of the leading vertically integed oil companies in Russia. At the end of 2011, i

accounted for over 11% of the industry oil produati, about 7% of total Russian oil refining.
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Oil production of the Company totaled 61.8 millidiennes in 2016, which is 0.4% higher than in 201A.
crucial role in sustaining the amount of oil prodduion belongs to Eastern Siberian fields: in 2016)ig region
increased its share to 14.4%. The Company annudkvelops new fields, strives to use natural resagrefficiently.
Gas utilization by the Company reached 99.34% irl@0which is one of the highest rates in the indryst

The Company increased the scope of developmentlimyil by 4.5% against 2015 and it reached
4,500 thousand meters. In 2016, the exploratorylldr meterage remained approximately on the leva the
previous year and amounted to 201.4 thousand met@tse Company ensured 18.2% of development drillizugd
21.6% of exploratory drilling.

In January-December 2016, the volume of oil refignat the Company’s refinery LLC “KINEF” totaled
18.5 million tonnes, which is about 30% of producet.

During 9 months of 2017, we witnessed the furthexcovery of oil prices in the global market that was
largely facilitated by the agreements among oil duxing countries on the volume of oil produced.

For 9 months of 2017, oil production in Russia tdéa 409.4 million tonnes. As before, over 50% oéth
produced oil is delivered for refining to the Russi refineries. For 9 months of 2017, the amount efining at the
refineries equaled 208.6 million tonnes, which is996 higher than during the same period of the pasar. The
main products output structure showed the reductiof fuel oil, while the production of diesel fuelral jet kero
increased.

For 9 months of 2017, the amount of exploratory lling in oil companies increased by 9.9% compared t
the same period of the previous year and totale®.38thousand meters. The amount of developmentliddl for 9
months of 2017 reached 20,534.3 thousand meterschvis 9.6% up on the same period in 2016.

The Company'’s oil production for 9 months of 2012ateased by 2.1% compared to the same period of
2016 to 45.2 million tonnes. The Company’s oil pradion accounts for 11% of the industry. Developntetrilling
increased by 1.3% compared to 9 months of 2016 antbunted to 3,513.7 thousand meters; exploratoryllidig
increased by 0.4% and amounted to 155.8 thousandense The share of the Company in development ahglin
Russia amounts to 17.1 %, and in exploratory drlli — 19.8%. Oil refining throughput at LLC “KINEF” amounted
to 13.9 million tonnes for 9 months of 2017, whith7% of Russian refining volumes.

4.7. Analysis of the factors influencing the issu&s activity

The Company’s financial results are affected by tf@lowing key factors:
- hydrocarbon price trends in global and domestiarkets;

- tax burden ratio;

- foreign exchanges/national currency rate;
- inflation rate and natural monopoly tariffs;
- operating figures.

Hydrocarbon price trends in global and domestic rkats

The Company’s operation is mostly affected by aildaoil products prices in domestic and global matke

In 3Q2017, against the previous quarter, global @fices went up: Brent — by 4.9%, Urals — 4.5% and
totaled 52.08 USD/bbl and 50.88 USB/bbl respectivé€lompared to the same period of 2016, a more ificant
growth was observed: Brent price went up by 13.&¥gls price went up by 15.5%.

The price in the domestic market of Russia dependsxport alternatives and is based on seasonal deth
for hydrocarbons, transportation costs and othercfars. In 3Q2017, the weighted average oil pricethe open
Russian market increased by 4.3% against the prasiquarter, increased by 8.6% against the same tgrain 2016
and amounted to 16.7 thousand RUB/tonne. (WesteibeBan oil and gas province).

To fairly estimate the impact of the price factonahe Company’s activities, it is essential to takdo
account the tax burden ratio, since any change dblgal oil quotations results in corresponding chaeg of export
duties and the Mineral Extraction Tax.

Tax burden ratio

In 2017, “tax maneuver” policy was continued in theil and gas industry: since 01 January 2017, a new
MET base rate for oil as well as a new coefficiantreasing a MET rate according to the determinentdices have
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been introduced, the coefficient for export dutyteacalculation has been reduced, and coefficiented to calculate
the rate of export duty on oil products have bedranged. Besides, since 01 January 2017, rates afssxduties on
diesel fuel have been increased.

In 3Q2017, the average duty rate for oil to be erjead to non-CIS countries dropped by 5.3% againsé t
previous quarter and amounted to 79.8 USD/tonne,dadecreased by 10.1% against 3Q2016. At the same,ti
export duties reduced rate for Eastern Siberian deuioil remained at a zero level.

Since 01 January 2017, the MET base rate has in@ed to 919 RUB/tonne (in 2016, it was
857 RUB/tonne). In the reporting quarter, an increa of oil price quotes in the global market and weaing of
national currency against the US dollar was obsetdvas compared to the previous quarter, which ledcatoincrease
of the MET effective rate by 11.1% . Under the inéince of several factors (growth of base tax ratesakening of
the US dollar against the ruble, increasing globall price quotes, introduction of a new increasingpefficient),
MET effective rate grew by 28.1% compared to thenegperiod of the previous year.

Foreign exchanges/national currency rate

A significant part of the Company’s revenue from gort of oil and oil products is denominated in fagm
currency. Moreover, a significant part of the Compg's financial investment is denominated in foreiggurrencies,
mainly in US dollars. Therefore, any fluctuationsnithe exchange rate of the Russian ruble to mainr@ncies
significantly influence the Company’s financial rests, including revenue, other income, and otherpenses.

During 3Q2017, the national currency continued weaking against the US dollar. As a result, the avgea
USD rate for the reporting quarter was 59.0195 RWESD, or 3.3% higher than in the previous quarter.h@
USD/national currency rate decreased by 8.7% agais®@2016.

Inflation rate and natural monopoly tariffs

The Company’s financial and business activity isvalsely affected by inflation rates and higher naal
monopoly tariffs because they lead to the pricewtb and, therefore, the increase of the Companyssts.

In the reporting quarter, the growth of tariffs oPJSC “Transneft” for pipeline transportation and seice
tariffs for orders and supervision of oil delivergn the routes used by the Company equaled 3.4% @regp to
3Q2016. There were no changes in tariffs comparedte previous quarter.

In the reporting quarter, deflation in the amountf®.6% was observed.

Operating figures

Following the results of the reporting quarter, th€ompany’s oil output remained at the level of the
previous quarter and amounted to 15.1 million tormeThe Company’s oil production decreased by 2.9¢&iast
3Q2016.

In 3Q2017, gas production totaled 2.42 billion cehineters, which is 2.8% lower compared to the poesi
quarter. The volume of gas production increasedy% compared to 3Q2016. The Company’s gas proogssiant
processed 1.6 billion cubic meters of gas, sameirm8Q2016. The volume of gas processing increasgd186
compared to the previous quarter.

In 3Q2017, the amount of development drilling of@ahCompany increased by 6.6% against the previous
quarter , increased by 0.8% against the same peliilod®016 and totaled 1,268 thousand meters. Thelesgiory
drilling meterage amounted to 53 thousand meterssignificant increase by 20.3% against the previaygarter, and
by 8% — against 3Q2016.

The Company generated 1,332.8 million kWh of elécipower at its gas turbine power stations, whicha
0.9% increase from the previous quarter and a 2.#%rease from 3Q2016.

4.8. The issuer's competitors
There were no changes in the information containedthis section of the quarterly report.

Section V. Detailed data on members of the issuensanagement bodies, the
Issuer’s agencies supervising its financial and bumess activities, and summary
on its staff (employees)

5.1. Structure and terms of reference for the issuts management bodies
There were no changes in the information containedthis section of the quarterly report.

5.2. Members of the issuer's management bodies
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5.2.1. The issuer’s board of directors (supervisoripoard)

Name:Erokhin Vladimir Petrovich
(chairman)

Year of birth:1949
Educationhigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period Organization Position

from to

2012 present Open Joint Stock Company “Surgutna$teg | Chairman of the Board of
Directors

The person’s share in the charter capital of theeg %:0.0104

The issuer’s ordinary shares held by the persor).2d:26

Number of the issuer’s shares of each categone]tifat may be acquired by the person as a rekelteycise of
rights to the issuer’s options held by the persbe:issuer did not issue any options.

Participation in the work of the committees of theard of directorsthe member of the board of directors
(supervisory board) does not participate in the wasf the committees of the Board of Directors (suypisory
board).

Share of the person in the charter (share) cafitatual fund) of the issuer’'s subsidiaries andliaffis:the person
does not have such shares.

Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthiere were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasprovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

Name:Bogdanov Vladimir Leonidovich
Year of birth:1951

Educationhigher professional, Doctor of Economics

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position
from to
2012 present Open Joint Stock Company “Surgutnaffeg Director General
2012 present Open Joint Stock Company “Surgutnagteg Vice Chairman of the Board of
Directors
2012 January 2013 Limited Liability Company “Nat&bfetroleum Member of the Board of Directolfs
Consortium”

The person’s share in the charter capital of theeg %:0.3028

The issuer’s ordinary shares held by the persor.3673

Number of the issuer’s shares of each categorye]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of tBeard of Directorsthe member of the Board of Directors
(supervisory board) does not participate in the wasf the committees of the Board of Directors (supigory
board).

Share of the person in the charter (share) cafitatual fund) of the issuer’'s subsidiaries andliaffis:the person
does not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a pefsonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthtre were no
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administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for
in the bankruptcy (insolvency) legislation of thasRian Federatiothe person did not hold such positions.

Name:Bulanov Alexander Nikolaevich
Year of birth:1959
Educationhigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position
from to
2012 present Open Joint Stock Company Chief Engineer — First Deputy Director
“Surgutneftegas” General.
2012 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

The person’s share in the charter capital of thedg %:0.0005

The issuer’s ordinary shares held by the persor.2802

Number of the issuer’s shares of each categonejtiimat may be acquired by the person as a rebaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of theard of directorsthe member of the board of directors
(supervisory board) does not participate in the Wwaof the committees of the board of directors (supsory
Board).

Share of the person in the charter (share) capitalual fund) of the issuer’s subsidiaries andiafés:

the person does not have such shares.

Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthgre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period nwiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for
in the bankruptcy (insolvency) legislation of thasRian Federatiothe person did not hold such positions.

Name:Dinichenko lvan Kalistratovich

Independent Member of the Board of Directors

Year of birth:1946

Educationhigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position
from to
June 2014 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

The person’s share in the charter capital of theds %:0.0003

The issuer’s ordinary shares held by the persor %:

Number of the issuer’s shares of each categorye]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of bward of directors:

Committee Chairman

Audit Committee of the Board of Directors No

Share of the person in the charter (share) cafitatual fund) of the issuer’s subsidiaries andliatés:the person
does not have such shares.

Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a pefsonany financial, tax/charge, securities marketlations or
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criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthgre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasgrovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

Name:Krivosheev Viktor Mikhailovich
Year of birth:1953
Educationhigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position
from to
June 2014 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

The person’s share in the charter capital of theag %:0.0064

The issuer’s ordinary shares held by the persor.0@72

Number of the issuer’s shares of each categonejtiimat may be acquired by the person as a rebaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of tBeard of directorsthe member of the Board of directors
(supervisory board) does not participate in the Wwoof the committees of the board of directors (supsory
board).

Share of the person in the charter (share) cafitatual fund) of the issuer’'s subsidiaries andliaffis:the person
does not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businessities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthgre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasprovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

Name:Matveev Nikolai lvanovich
Year of birth:1942
Educationhigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position
from to
2012 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

No share in the charter capital of the issuer/nodinary shares.

Number of the issuer’s shares of each categorye]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of bward of directors

Committee Chairman

Audit Committee of the Board of Directors No

Share of the person in the charter (share) cafitatual fund) of the issuer’'s subsidiaries andliaffis:the person
does not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businessities: no such kinship.

Administrative actions taken against such a pefeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthtre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period wiaay
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bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasprovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

Name:Raritsky Vladimir lvanovich
Year of birth:1940
Educationigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgnt, including
outside employment, in date order

Period Organization Position
from to
June 2014 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

The person’s share in the charter capital of theeg %:0.0079
The issuer’s ordinary shares held by the persor).2889

Number of the issuer’s shares of each categorye]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of theard of directorsthe member of the board of directors
(supervisory board) does not participate in the Wwoof the committees of the board of directors (supsory
board).

Share of the person in the charter (share) cafitatual fund) of the issuer’s subsidiaries andliatés:the person
does not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a pefsonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthiere were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period nwiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasprovided for
in the bankruptcy (insolvency) legislation of thasRian Federatiothe person did not hold such positions.

Name:Usmanov lldus Shagalievich
Year of birth:1954
Educationigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years and eggmt, including
outside employment, in date order

Period Organization Position
from to
June 2014 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

The person’s share in the charter capital of theeg %:0.0018
The issuer’s ordinary shares held by the persor).2822

Number of the issuer’s shares of each categonejtiimat may be acquired by the person as a rebaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of theard of directorsthe member of the board of directors
(supervisory board) does not participate in the Wwoof the committees of the board of directors (supsory
board).

Share of the person in the charter (share) cafitatual fund) of the issuer’s subsidiaries andliatés:the person
does not have such shares.

Nature of any kinship with other persons who arenimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a pefeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthiere were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period niaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for
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in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

Name:Shashkov Vladimir Aleksandrovich
Independent Member of the Board of Directors
Year of birth:1946

Educationigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years andestgmt, including
outside employment, in date order

Period Organization Position
from to
2012 present Open Joint Stock Company Member of the Board of Directors
“Surgutneftegas”

The person’s share in the charter capital of theeg %:0.0094
The issuer’s ordinary shares held by the persor).9d:15

Number of the issuer’s shares of each categonejtiimat may be acquired by the person as a rebualtarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Participation in the work of the committees of tward of directors:
Committee Chairman
Audit Committee of the Board of Directors Yes

Share of the person in the charter (share) cafitatual fund) of the issuer’'s subsidiaries andliaffis:the person
does not have such shares.

Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the stitere were no
administrative or criminal actions brought againsghe person.

Positions held by such a person in management §aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasgrovided for
in the bankruptcy (insolvency) legislation of thadRian Federatiohe person did not hold such positions.

5.2.2. Individual executive body of the issuer

Name:Bogdanov Vladimir Leonidovich
Year of birth:1951
Educationhigher professional, Doctor of Economics

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position
from to

2012 present Open Joint Stock Company Director General
“Surgutneftegas”

2012 present Open Joint Stock Company Vice Chairman of the Board of Directors
“Surgutneftegas”

2012 January 2013 Limited Liability Company “Nat@dn| Member of the Board of Directors
Petroleum Consortium”

The person’s share in the charter capital of theeag %:0.3028
The issuer’s ordinary shares held by the persor).3673

Number of the issuer’s shares of each categore]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Share of the person in the charter (share) caoitaiual fund) of the issuer’s subsidiaries andiafés:
the person does not have such shares.

Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
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criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthgre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasgprovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiorthe person did not hold such positions.

5.2.3. The issuer’s collegiate executive body
No provision is made for a collegiate executive od

5.3. Remuneration and/or compensation for expensésr each management body of the issuer

Remuneration for each management body (excepthtindividual who performs the functions of theiindual
executive body of the issuer). Specify all typeserhuneration, including salary, bonuses, commissibenefits
and/or compensations for expenses and other maiepizsentations:

Remuneration
The board of directors
Unit of measurethousand RUB

Indicator 2017, 9 months
Remuneration for the participation in the work penfied by the management body 41,4164
Salary
Bonus
Commission
Other types of remuneration 280.8
TOTAL 41,697.3

Existing agreements in relation to such paymentiéncurrent financial yearemunerations are paid to the members
of the Company’s board of directors in accordancéhthe Company’s Charter and the Regulations oktiBoard of
Directors.

Compensation
Unit of measurethousand RUB

Management body 2017, 9 months

The Board of Directors 4,414.9

Additional informationno.

5.4, Structure and terms of reference for the agemes supervising the issuer’s financial and business
activities and organization of risk management sysim and internal control
There were no changes in the information containgdthis section of the quarterly report.

5.5. Members of the agencies supervising the issigfinancial and business activities
Agency supervising the issuer’s financial and bessactivitiesAuditing Committee
Name:Klinovskaya Taisiya Petrovna
(chairman)

Year of birth:1946

Educationigher professional
All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order
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Period Organization Position
from to
2012 January 2013 Open Joint Stock Company “Suedieigas” | Financial Division Head
2012 June 2014 Open Joint Stock Company “Surg@ga$’ | Member of the Board of Directcnrs

The person’s share in the charter capital of theeag %:0.0091

The issuer’s ordinary shares held by the persor).2853

Number of the issuer’s shares of each categorye]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Share of the person in the charter (share) cafitatual fund) of the issuer’s subsidiaries andliatés:rhe person
does not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a pefeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthgre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period nwiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

Name:Oleynik Tamara Fedorovna
Year of birth:1947
Educationsecondary professional

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position

from | to

No share in the charter capital of the issuer/nodinary shares.

Number of the issuer’s shares of each categonejtiimat may be acquired by the person as a rebaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Share of the person in the charter (share) cafitatual fund) of the issuer’s subsidiaries andliatés:the person
does not have such shares.

Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthiere were no
administrative or criminal actions brought againsghe person.

Positions held by such a person in management §arficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasgprovided for
in the bankruptcy (insolvency) legislation of thasRian Federatiothe person did not hold such positions.

Name:Musikhina Valentina Viktorovna
Year of birth:1960
Educationsecondary professional

All positions held by the person in the issuer atiter organizations over the last 5 years and egemt, including
outside employment, in date order

Period Organization Position

from | to

No share in the charter capital of the issuer/nodinary shares.

Number of the issuer’s shares of each categonejtiimat may be acquired by the person as a rebaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Share of the person in the charter (share) cafitatual fund) of the issuer’'s subsidiaries andliaffis:the person
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does not have such shares.
Nature of any kinship with other persons who aremnimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businesivities: no such kinship.

Administrative actions taken against such a perffeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthiere were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management ®aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiasgrovided for
in the bankruptcy (insolvency) legislation of thasRian Federatiothe person did not hold such positions.

Agency supervising the issuer’s financial and bessactivitiesOther

Internal Audit Service
Head of such separate business unit (body) ofstheer
Position of the head of the business udiad of service

Name:Arteeva Alexandra lvanovna
Year of birth:1959
Educationigher professional

All positions held by the person in the issuer atiter organizations over the last 5 years and eggmt, including
outside employment, in date order

Period Organization Position
from to
2012 present Open Joint Stock Company Head of Internal Audit Service
“Surgutneftegas”

No share in the charter capital of the issuer/nodinary shares.

Number of the issuer’s shares of each categorye]tiiat may be acquired by the person as a rekaltarcise of
rights to the issuer’s options held by the persba:issuer did not issue any options.

Share of the person in the charter (share) caitatual fund) of the issuer’s subsidiaries andiatés: the person
does not have such shares.

Nature of any kinship with other persons who aremimers of the issuer's management bodies and/orcagen
supervising the issuer’s financial and businessities: no such kinship.

Administrative actions taken against such a pefeonany financial, tax/charge, securities marketlations or
criminal prosecution (criminal record) of the perdor economic crimes or crimes against the sthtre were no
administrative or criminal actions brought againghe person.

Positions held by such a person in management §aficommercial organizations during the period wiaay
bankruptcy proceedings and/or a bankruptcy proeedere initiated in relation to such organizatiassprovided for
in the bankruptcy (insolvency) legislation of thesRian Federatiothe person did not hold such positions.

5.6. Remuneration and (or) compensation for expensdor the agency supervising the issuer’s financial
and business activity

Remuneration

For each agency supervising the issuer’s finaramdl business activities (except for the individwhb holds the
position (who performs the functions) of the isssieruditor) all types of remuneration with their aumt are
specified, including salaries of the members of #yencies supervising the issuer’s financial andirass
activities, who are (were) its employees, includorges having (had) other employment, bonuses, cesioms,
benefits paid separately for the participationhie work performed by the relevant agency superyittie issuer’s
financial and business activities, other types exhuneration paid by the issuer during the relevapbrting
period, and also costs for performing the dutiehefmembers of the agency supervising the isstiagacial and
business activities remunerated by the issuehforelevant reporting period are specified withirthenount.

Unit of measurethousand RUB
Agency supervising the issuer’s financial and bessactivitiesAuditing Committee

Remuneration for the participation in work perfodri®y the supervising agency
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Unit of measurethousand RUB

Indicator

2017, 9 months

Remuneration for the participation in work perfodri®y the agency supervising the issuer’s
financial and business activities

2,100

Salary

Bonus

Commission

Other types of remuneration

TOTAL

2,100

Existing agreements in relation to such paymentlercurrent financial yeano.

Agency supervising the issuer’s financial and bessactivitiesinternal Audit Service
Remuneration for the participation in work perfodri®y the supervising agency
Unit of measurethousand RUB

Indicator

2017, 9 months

Remuneration for the participation in work perfodi®y the agency supervising the issuer’s
financial and business activities

Salary 7,473
Bonus 1,509.4
Commission
Other types of remuneration
TOTAL 8,982.6
Existing agreements in relation to such paymentkércurrent financial yeano.

Compensation

Unit of measurethousand RUB
Supervising body (of the business unit) 2017, 9 mtrs

Auditing Committee 72
Internal Audit Service 326.9
Additional information:no.
5.7. Number of the issuer's employees (workers), gir categories and changes in their number

Unit of measurethousand RUB

Indicator 2017, 9 months

Average number of employees, people 102,286
Gross payroll for the reporting period 88,257,285.4
Social payments for the reporting period 2,026,079.1

The employees (workers) of the Company formed aéranion body.
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5.8. Obligations of the issuer to its employees (wa@rs) relating to their possible participation in the
issuer’s charter capital

The issuer has no obligations to its employees (wews) relating to their possible participation irhé issuer’s
charter capital.

Section VI. The issuer's members (shareholders) andterested party
transactions conducted by the issuer

6.1. Total number of the issuer’s shareholders (mebers)

The total number of persons having a non-zero lbelaccounts registered in the issuer’'s sharehoddgster as of the
end of the reporting quarte32,462

The total number of the issuer’s nominee sharehsiée

the total number of persons included in the mosemdy compiled list of persons who had (have) tight to
participate in the issuer's general shareholderséting (other list of persons compiled in ordert@rcise (realize)
rights to the issuer’s shares, and for the compitihwhich the nominee holders of the issuer’s eharovided data on
persons, on behalf of which they held (hold) tiseiés’s sharesp9,869

The date when the list of persons included in tlestmecently compiled list of persons who had (hdlkie right to
participate in the issuer’s general shareholdeetting is compiled (other list of persons compiledrder to exercise
(realize) rights to the issuer’s shares, and ferabmpiling of which the nominee holders of theiés&s shares provided
data on persons, on behalf of which they held (htbld issuer’s shares}:June 2017

Holders of the issuer’s ordinary shares who wetgetincluded in such a lis29,869
Holders of the issuer’s preference shares who teebe included in such a lisd:

Information on the number of treasury shares origfiger’'s balance as of the end of the reportiragtguthere are no
treasury shares on the issuer’s balance.

Information on the number of the issuer's sharé&bteits subordinates
Category of sharesrdinary
Number of the issuer’s shares held by its subotd®&50,000

6.2. The issuer's members (shareholders) holding #&ast five percent of its charter capital or at last
five percent of its ordinary shares as well as peosis controlling such members (shareholders) and in
absence of such persons — members (shareholders)sath persons who hold at least 20 percent of the
charter capital or at least 20 percent of their oréhary shares

The issuer's members (shareholders) holding at fegspercent of its charter capital or at lease fpercent of its
ordinary shares

1. Nominee holder

Information on the nominee holder

Full corporate nameNlon-banking credit organization Joint-Stock CompwriNational Settlement Depository”
Abbreviated corporate namdCO JSC NSD

Location:105066, Moscow, ul. Spartakovskaya, 12

INN: 7702165310

OGRN:1027739132563

Telephone*7 (495) 232 0273

Fax:+7 (495) 956 0938

E-mail: reginfo@nsd.ru

License of securities market professional partitipa

Number:045-12042-000100
Date of issueil9.02.2009
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Valid till: unlimited
Issuing authorityFederal Financial Markets Service (FSFR) of Russia

The number of the issuer’'s ordinary shares regdtén the issuer's shareholder register in the nafmihe said
nominee holder3,902,962,324

The number of the issuer’s preference shares eggistin the issuer’'s shareholder register in theenaf the said
nominee holder5,079,863,871

Other information as the issuer may wish to dislos.

6.3. Share of the state or a municipal formation irthe issuer’s charter capital; any special right
(“golden share”)

Persons who administer blocks of shares owneddwgtdte, municipal formations
Municipal ownership
Name:City district, the city of Surgut as represented the Administration of the city of Surgut
Location:628408, ul. Engelsa, 8, Surgut, Khanty-Mansiyskytdnomous Okrug — Yugra, Tyumenskaya Oblast

Share of the charter capital of the issuer undete gffederal, of constituent territories of the §tas Federation)
municipal ownership0.0278%

Municipal ownership
Name:Municipal unit Surgutsky District as represented/bthe Administration of Surgutsky District
Location:628400, Surgut, Khanty-Mansiysky Autonomous Okrugrugra

Share of the charter capital of the issuer undite gffederal, of constituent territories of the §tas Federation)
municipal ownership0.0127%

Persons who exercise functions of the issuer’s neerfghareholder) on behalf of the Russian Federadio entity of
the Russian Federation, or municipal formation

Municipal ownership
Name:City district, the city of Surgut as represented the Administration of the city of Surgut
Location:628408, ul. Engelsa, 8, Surgut, Khanty-Mansiyskytdnomous Okrug — Yugra, Tyumenskaya Oblast

Share of the charter capital of the issuer undite gffederal, of constituent territories of the §tas Federation)
municipal ownership0.0278%

Municipal ownership
Name:Municipal unit Surgutsky District as represented/bhe Administration of Surgutsky District
Location:628400, Surgut, Khanty-Mansiysky Autonomous Okrdgrugra

Share of the charter capital of the issuer undste gffederal, of constituent territories of the §tas Federation)
municipal ownership0.0127%

Special right of the Russian Federation, the ctrestt territories of the Russian Federation or mipalities to
participate in the administration of the issueoint stock company (“golden share”) and duratiomhef special right
(“golden share”)

No such right.

6.4. Restrictions on participation in the issuer'sharter capital
There are no restrictions on participation in thesuer’s charter capital.

6.5. Changes in the list and participation of thessuer’s shareholders (members) holding at least fiv
percent of its charter capital or at least five pecent of its ordinary shares
The issuer’s shareholders (members) holding at feas percent of the issuer's charter capital, &mdjoint stock
companies as issuers also holding at least fiveegpeof the issuer’s ordinary shares determineaf #ise date of the
list of persons entitled to participate in eachagahshareholders’ (members’) meeting of the issiedd in the last
completed financial year preceding the end of @porting quarter, and for the period from the deiten the current
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financial year started till the date when the répgrquarter ended based on the list of persorileshto participate
in each of such meetings

Additional informationno.

6.6. Interested party transactions conducted by th&ssuer
No such transactions.

6.7. Accounts receivable

As of 30.09.2017
Unit of measurethousand RUB

Indicator Indicator value

Accounts receivable from buyers and customers 71,743,184

including those overdue 7,688

Notes receivable

including those overdue

Members’ (incorporators’) arrears of charter cdptatributions

including those overdue

Other accounts receivable 182,852,681
including those overdue

Total accounts receivable 254,595,871
including total overdue accounts receivable 7,688

Debtors who account for at least 10 percent ofdlked accounts receivable in the reporting period
No such debtors.
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Section VII. The issuer’s accounting (financial) sitements and other financial

informat

ion

7.1. Annual accounting (financial) statements of # issuer

Not subject to presentation in this reporting qerart

7.2. Interim accounting (financial) statements oftie issuer

Balance Sheet
as of 30.09.2017
Codes
Form by OKUD 0710001
Date| 30.09.2017
Company:Open Joint Stock Company “Surgutneftegas” by OKPO 05753490
Taxpayer identification number INN | 8602060555
Type of activity:crude oil production by OKVED2 06.10.1
Form of legal organization/form of ownershippen Joint Stock by 12247/ 16
Company/Private property OKOPF/OKFS
Unit of measurethousand RUB by OKEI 384
Location (addressp28415 Russia, Tyumenskaya Oblast, Khanty-Mansiygk
Autonomous Okrug — Yugra, Surgut, ul.Grigoriya Kukuyevitskogo, 1, bld. 1
Notes ASSETS Line As of As of As of
code | 30.09.2017 | 31.12.2016 | 31.12.2015
1 2 3 4 5 6
I. NON-CURRENT ASSETS
Intangible assets 1110 667,754 567,421 548,351
R&D results 1120 224,26p 143,414 213,664
Intangible prospecting assets 1130 49,636,18214,486,308 36,423,671
Tangible prospecting assets 1140
Fixed assets 1150 824,896,743 817,489,02f 752,847,668
including
buildings, machinery, equipment, and other fixed| 1151 765,951,306 754,655,08p 676,370,601
assets, excluding land, objects of environmental
management, and capital investments in progress
Income yielding investments in tangible assets 0116 2,726,052 2,887,646 3,093,832
Financial investments 117 1,605,165,18973,553,018 2,007,179,79P
including other financial investments, excluding | 1171 | 1,445,826,401,619,633,606 1,866,481,918
investments in organizations and loans granted
Deferred tax assets 118p 14,100)63823,718,078 26,16¢
Other non-current assets 1190 57,416,69158,032,386  59,369,78|
TOTAL for Section | 1100| 2,554,833,492,720,877,304 2,859,702,93p
Il. CURRENT ASSETS
Stocks 1210 79,641,719 84,612,290 81,154,03(
Value Added Tax on acquired valuables 12p0 4,459,3 4,319,637 4,479,359
Accounts receivable 123( 254,595,87272,521,98D0 206,168,241
Financial investments (excluding cash equivalents) 1240 650,463,199 414,155,608 479,972,128
including other financial investments, excluding | 1241 650,463,199 414,155,608 479,972,128
investments in organizations and loans granted
Cash and cash equivalents 1250 50,633,27@2,293,01p 72,125,801
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Other current assets 1260 673,217 1,585,023 877,95(“
TOTAL for Section Il 1200( 1,040,466,650819,487,558 844,777,521
BALANCE (assets) 1600 3,595,300,141540,364,85[ 3,704,480,458
Notes LIABILITIES Line As of As of As of
code | 30.09.2017 | 31.12.2016 | 31.12.2015
1 2 3 4 5 6
Ill. CAPITAL AND RESERVES
Charter capital (share capital, authorized fund, 1310 43,427,993 43,427,998 43,427,998
partners’ contributions)
Treasury shares 1320
Revaluation of non-current assets 1340 510,87(0,8%83,790,825 490,607,35p
Additional capital (no revaluation) 1350 192,587 192,511,786 192,511,78p
Reserve capital 136( 6,514,198 6,514,198 6,514,198
Retained profit (uncovered loss) 1370 2,664,438, 2596,504,12P 2,770,302,491
TOTAL for Section Il 1300 | 3,417,754,963,352,748,93]1 3,503,363,82F
IV. LONG-TERM LIABILITIES
Borrowed funds 1410
Deferred tax liabilities 1420 78,124,432 76,257,358  70,670,53p
Estimated liabilities 1430
Other liabilities 1450 216,118 639,291 509,214
TOTAL for Section IV 1400 78,340,750 76,896,645 71,179,750
V. SHORT-TERM LIABILITIES
Borrowed funds 1510
Accounts payable 152( 86,542,432 96,541,958 116,947,298
Deferred income 1530 613,998 703,024 314,86
Estimated liabilities 1540 11,830,961 13,077,80f 12,203,314
Other liabilities 1550 217,440 396,499 471,408
TOTAL for Section V 1500 99,204,481 110,719,28]L 129,936,87p
BALANCE (liabilities) 1700 | 3,595,300,1448,540,364,85 3,704,480,458
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Income Statement

for January-September 2017

Company:Open Joint Stock Company “Surgutneftegas”
Taxpayer identification number
Type of activity:crude oil production

Form of legal organization/form of ownershippen Joint Stock
Company/Private property

Unit of measurethousand RUB

Location (addressp28415 Russia, Tyumenskaya Oblast, Khanty-
Mansiysky Autonomous Okrug — Yugra, Surgut, ul.Grigoriya
Kukuyevitskogo, 1, bld. 1

Codes
Form by OKUD 0710002
Date 30.09.2017
by OKPO 05753490
INN 8602060555
by OKVED2 06.10.1
by OKOPF/OKFS 12247 /16
by OKEI 384

Notes Indicator Line For 9 months off For 9 months of
code 2017 2016
1 2 3 4 5

Revenue 2110 819,477,55p 718,213,126
Cost of sales 2120 -591,720,55p  -476,010,99
Gross profit (loss) 2100 227,756,99) 242,202,134
Selling expenses 2210 -69,670,738 -69,521,31¢
Management expenses 2220
Sales profit (loss) 2200 158,086,264 172,680,819
Income from participation in other organizations 31a 955,527 878,466
Interest receivable 2320 68,840,606 78,618,13F
Interest payable 2330 -104
Other income 2340 765,876,991l 953,748,971
Other expenses 2350 -882,300,334 -1,314,125,54
Profit (loss) before tax 2300 111,459,054  -108,199,26()
Current profit tax 2410 -19,106,910
incl. permanent tax liabilities (assets) 2471 52,203 21,240,46(
Change in deferred tax liabilities 2430 -1,867,R79  -3,228,7071
Change in deferred tax assets 2450 -9,617,440 -2,946
Other 2460 355,251 46,015
Reallocation of profit tax within the consolidatgup of 2465 9,644,835 213,556
taxpayers
Net profit (loss) 2400 90,867,511 -111,171,341
FOR REFERENCE ONLY:
Results of revaluation of nhon-current assets ndtided in 2510
net profit (loss) of the period
Results of other operations not included in nefip(imss) 2520
of the period
Comprehensive income of the period 25Q0 90,867,511 -111,171,341
Base profit (loss) per share 290D
Diluted profit (loss) per share 291(
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7.3. Consolidated financial statements of the issue

The issuer is obliged to prepare interim consoliddtfinancial statements in accordance with Intermatal financial
reporting standards or other internationally recogred rules different from IFRS.

2017 — IFRS/GAAP

Reporting period
Year:2017
Period:6 months

Standards (rules) used for preparing consolidatehtial statements shown in this section of thartguly report:
IFRS

The information is provided in the appendix to thigiarterly report.

7.4. Accounting policy of the issuer
There were no changes in the information containedthis section of the quarterly report.

7.5. Total export and share of export in total sale
Unit of measurethousand RUB

Indicator 2017, 9 months
Total earnings of the issuer from export of prodygbods, works, services) 594,621,504
Share of such earnings in sales revenue, % 72.6

7.6. Substantial changes in the issuer’s propertyfigr the end of the last completed reporting year

Substantial changes in the issuer’s property dutthgnonths prior to the end of the reporting quatteere were no
substantial changes in the issuer’s property duritg months prior to the end of the reporting quarte
Additional information:no.

7.7. Issuer’s participation in litigations in casesuch participation may substantially affect financal and
business activities of the issuer

The issuer did not/does not participate in any diitions which affectedt/may affect financial and bimess
activities for the period from the beginning of tHast completed financial year and up to the endtbé reporting
quarter.

Section VIII. Additional information on the issuer and equity securities placed
by the issuer

8.1. Additional information on the issuer

8.1.1. Size and structure of the issuer’s charterapital
The issuer’s charter capital as of the end ofdisereporting quarter, RUB3,427,992,940

Ordinary shares
Total nominal value35,725,994,705
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Share in the charter capital, &2.2648994034

Preference
Total nominal value7,701,998,235
Share in the charter capital, %7.7351005966

Specify if the amount of charter capital shownhis fparagraph corresponds to the issuer’s constiticuments:
the amount of the Company’s charter capital correspls to the constituent documents.

The issuer’s shares are traded outside the Rusdi@aeration by means of depositary securities tragliforeign
issuers’ securities which represent such sharesha Russian issuer)

Category (type) of shares traded outside the Rug®deration
Type of securitiesshares
Category of sharesrdinary
Shares traded outside the Russian Federation totdlenumber of shares of the same category (typ&}

Foreign issuer whose securities represent therisssleares of this category (type)
Full corporate naméefhe Bank of New York Mellon
Location:USA, NY 10286, New York, 101 Barclay Street

Summary of the issue program (type of the progrimmjhe foreign issuer’s depository receipts repnting shares of
the same category (type):
sponsored, level I:. each American depository sheepresents 10 ordinary registered shares of therany.

On the Company’s obtaining a permit issued by ThalBof Russia and (or) authorized government badyhorized
state authority) of the Russian Federation to cdfed (or) trade issuer’s securities of the samegeay (type) outside
the Russian Federation:

not applicable.

Foreign market maker(s) trading the issuer’s sh@regository receipts representing the issuer'seshdif such trading
exists):
Berlin Stock Exchange, Frankfurt Stock Exchange, bdon Stock Exchange, Pink OTC Markets Inc.

Other information about the issuer’s shares trameside the Russian Federation as the issuer matyteidisclose:
the date when the program was launched is 30 Decerit996.

Type of securitiesshares

Category of sharegreference

Type of shares:

Shares traded outside the Russian Federation totddenumber of shares of the same category (1Y)

Foreign issuer whose securities represent therisssleares of this category (type)
Full corporate namerfhe Bank of New York Mellon
Location:USA, NY 10286, New York, 101 Barclay Street
Summary of the issue program (type of the progriomjhe foreign issuer’s depository receipts repnting shares of

the same category (type):
sponsored, level I: each American depository shegpresents 10 preference registered shares of tbenfany.

On the Company’s obtaining a permit issued by ThalBof Russia and (or) authorized government badyhorized
state authority) of the Russian Federation to cdfed (or) trade issuer’s securities of the samegeay (type) outside
the Russian Federation:

not applicable.

Foreign market maker(s) trading the issuer’s sh@tegository receipts representing the issuer'seshdif such trading
exists):
Berlin Stock Exchange, Frankfurt Stock Exchange, i OTC Markets Inc.

Other information about the issuer’s shares traméside the Russian Federation as the issuer n&ytwidisclose:
the date when the program was launched is 19 Mai®®8.
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8.1.2. Changes in the size of the issuer’s charteapital
The size of the charter capital did not change dugithis period.

8.1.3. Convening and holding a meeting (session)tbk issuer’s supreme management body
There were no changes in the information containedthis section of the quarterly report.

8.1.4. Commercial organizations where the issuer hds at least five percent of the charter capital oat
least five percent of ordinary shares

Commercial organizations where the issuer holdisast five percent of the charter (share) capitaltgal fund) or at
least five percent of ordinary shares as of theddrite last reporting quarter

1. Full corporate namé:imited Liability Company “Novgorodnefteproduct”
Abbreviated corporate namet. C “Novgorodnefteproduct”
Location:Russian Federation, Veliky Novgorod
INN: 5321059365
OGRN: 1025300788644
The issuer’s share in the charter capital of coresrakorganization100%
The person’s share in the charter capital of theds0%

The issuer’s ordinary shares held by the per8ét:

2. Full corporate namé&imited Liability Company “Syrgutmebel”
Abbreviated corporate nameLC “Syrgutmebel”

Location: Russian Federation, Khanty-Mansiysky Autonomous Qr — Yugra, Surgutsky District, poselok
Barsovo, Vostochnaya industrial 1 territory, 2

INN: 8617013396

OGRN: 1028601679688

The issuer’s share in the charter capital of coresrakorganization100%
The person’s share in the charter capital of theds0%

The issuer’s ordinary shares held by the per&ét:

3. Full corporate namé:imited Liability Company “Marketing Association Pskovnefteproduct”
Abbreviated corporate nameL.C “Pskovnefteproduct”
Location:Russian Federation, Pskov
INN: 6027042337
OGRN: 1026000970049
The issuer’s share in the charter capital of corsrakorganization100%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per8ét:

4. Full corporate naméimited Liability Company “Marketing Association Tvernefteproduct”
Abbreviated corporate nameL.C “MA “Tvernefteproduct”
Location:Russian Federation, Tver, ul.Novotorzhskaya, 6
INN: 6905041501
OGRN: 1026900510647
The issuer’s share in the charter capital of consrakorganization100%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:

5. Full corporate naméimited Liability Company “Kaliningradnefteproduct”
Abbreviated corporate namebL. C “Kaliningradnefteproduct”
Location:Russian Federation, Kaliningrad, Central Districty. Komsomolskaya, 22-b,
INN: 3900000136
OGRN: 1023900589240
The issuer’s share in the charter capital of corsrakorganization100%
The person’s share in the charter capital of theds0%
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The issuer’s ordinary shares held by the per8ét:

6. Full corporate name:imited Liability Company “Oil Refining and Petrdeemical Enterprises Design Institute”
Abbreviated corporate namkelL.C “Lengiproneftekhim”
Location:Russian Federation, Saint Petersburg, nab.Obvodndgmala, 94
INN: 7810327462
OGRN: 1057803105755
The issuer’s share in the charter capital of consrakorganization100%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per6ém:

7. Full corporate namé:imited Liability Company “Kirishiavtoservis”
Abbreviated corporate namklL.C “Kirishiavtoservis”
Location:196084, Russian Federation, Saint Petersburg, ul@emskaya, 12, lit. A
INN: 7840016802
OGRN: 1057807804064
The issuer’s share in the charter capital of consrakorganization100%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréém:

8. Full corporate naméimited Liability Company “Media-Invest”.
Abbreviated corporate nameLC “Media-Invest”
Location:Moscow
INN: 7704667322
OGRN: 1077762407580
The issuer’s share in the charter capital of corsrakorganization100%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the per&ét:

9. Full corporate nam®pen Joint Stock Company “Sovkhoz “Chervishevsky”
Abbreviated corporate nam@JSC “Sovkhoz “Chervishevsky”
Location:Russian Federation, Tyumenskaya Oblast, Tyumenskstiict, s.Chervishevo
INN: 7224019466
OGRN: 1027200789142
The issuer’s share in the charter capital of corsrakorganization94.9996%
The Company’s ordinary shares held by the iss2£0996%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:

10. Full corporate naméimited Liability Company “Insurance Company “Surgimeftegas”
Abbreviated corporate namkelL.C “Insurance Company “Surgutneftegas”
Location:Russian Federation, Tyumenskaya Oblast, Khanty-Masky Autonomous Okrug — Yugra, Surgut
INN: 8602103061
OGRN:1028600581811
The issuer’s share in the charter capital of consrakorganization100%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréém:

11. Full corporate naméimited Liability Company “Production AssociationKirishinefteorgsintez”
Abbreviated corporate namet. C “KINEF”
Location:Russian Federation, Leningradskaya Oblast, Kirishi
INN: 4708007089
OGRN: 1024701478735
The issuer’s share in the charter capital of coresrakorganization100%
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The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:

12. Full corporate namdoint Stock Company “Surgutneftegasbank”
Abbreviated corporate nam@sSC BANK “SNGB”
Location:Khanty-Mansiysky Autonomous Okrug — Yugra, Surgut
INN: 8602190258
OGRN:1028600001792
The issuer’s share in the charter capital of consrakorganization97.7591%
The Company’s ordinary shares held by the isS2@2389%

The person’s share in the charter capital of thees0.0015%
The issuer’s ordinary shares held by the per8d@018%

13. Full corporate naméimited Liability Company “Invest-Zaschita”
Abbreviated corporate namelL C “Invest-Zaschita”
Location: 628400, Russian Federation, Tyumenskaya Oblast, myaMansiysky Autonomous Okrug — Yugra,
Surgut, ul.Entuziastov, 52/1
INN: 8602102332
OGRN: 1028600581680
The issuer’s share in the charter capital of corerakorganization15.13%
The person’s share in the charter capital of thees0.1106%
The issuer’s ordinary shares held by the per8d236%

14. Full corporate nam@pint Stock Company “St. Petersburg Internation®&lercantile Exchange”
Abbreviated corporate namg@sC “SPIMEX”
Location:Russian Federation, Saint Petersburg
INN: 7840389730
OGRN:1089847188903
The issuer’s share in the charter capital of corsrakorganization8%
The Company’s ordinary shares held by the iss@fér:
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the peréé:

15. Full corporate namdoint Stock Company “Aktsionerny Bank “ROSSIYA”
Abbreviated corporate naméSC “AB “ROSSIYA”
Location:Russian Federation, Saint Petersburg
INN: 7831000122
OGRN: 1027800000084
The issuer’s share in the charter capital of corerakorganization5.42%
The Company’s ordinary shares held by the isqfr:
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per&ét:

16. Full corporate nam@pen Joint Stock Company “Airport Surgut”
Abbreviated corporate nam@JSC “Airport Surgut”
Location: 628422 Russian Federation, Tyumenskaya Oblast, KiyaMansiysky Autonomous Okrug — Yugra,
Surgut, ul.Aeroflotskaya, 49/1
INN: 8602060523
OGRN: 1028600603998
The issuer’s share in the charter capital of corsrakorganization5%
The Company’s ordinary shares held by the isshfér:
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the peréé:
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17. Full corporate nam@ELCREST INVESTMENTS LIMITED
Abbreviated corporate name€ELCREST INVESTMENTS LIMITED
Location:Cyprus, JULIA HOUSE 1066, Nicosia, Cyprus, ThemiktoDervi, 3
The issuer’s share in the charter capital of corsirakorganization9.5341%
The person’s share in the charter capital of thees0%
The issuer’s ordinary shares held by the per6é:

18. Full corporate nam€losed Joint-Stock Company “National Media Group”
Abbreviated corporate naméSC “National Media Group”
Location:119034 Russian Federation, Moscow, Prechistenskagé., 13, bld. 1
INN: 7704676655
OGRN:1087746152207
The issuer’s share in the charter capital of consrakorganization23.9752%
The Company’s ordinary shares held by the is@08752%
The person’s share in the charter capital of theds0%
The issuer’s ordinary shares held by the per8ét:

8.1.5. Major transactions conducted by the issuer
No such transactions in the period under review.

8.1.6. Credit ratings of the issuer
There were no changes in the information containedthis section of the quarterly report.

8.2. Data on each category (type) of the issuerbaes
There were no changes in the information containedthis section of the quarterly report.

8.3. Previous issues of the issuer’s equity secue, excluding the issuer’s shares

8.3.1. Issues with all securities redeemed
There were no changes in the information containedthis section of the quarterly report.

8.3.2. Issues with securities that are not redeemed
There were no changes in the information containedthis section of the quarterly report.

8.4. Person(s) who offered security for the issues’secured bonds and security offered for the issusr
secured bonds

The issuer made no registration of the prospectos $ecured bonds, no secured bonds were admittestaok-
exchange trade.

8.4.1. Additional information on the issuer's mortgage bonds
The issuer did not place any mortgage bonds withigdtions not fulfilled yet.

8.4.2. Additional information on collateral for collateral bonds that includes money claims
The issuer did not place any collateral cash sealitonds with obligations not fulfilled yet.

8.5. Organizations keeping records of rights for th issuer’s equity securities
There were no changes in the information containedthis section of the quarterly report.

8.6. Legislative acts regulating import and exportof capital which may influence the payment of
dividends, interests, and other payments to non-regents
There were no changes in the information containedthis section of the quarterly report.
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8.7. Declared (accrued) and (or) paid dividends otie issuer’s shares and the issuer’s bond yield

8.7.1. Declared dividends and paid on the issuershares

Information for five last completed reporting yeansfor each completed reporting year if the isstmnducts its
business for less than five years, and for theodefiom the date when the current financial yeartsd till the date

when the reporting quarter ended

Indicator

Indicator value for the relevant reporting periocﬁ -
2012, full year

Category of shares, for preference shares — type

ordinary

Issuer’s management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@idsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 28.06.2013,
Minutes No. 24 dated 01.07.2013

Declared dividends per one share, RUB: 0.5
Total declared dividends on all shares of thisgatg (type), RUB: 17,862,997,352.50
The date as of which the persons entitled to divdideare 14.05.2013

determined

Reporting period (year, quarter) for which (by tesults of which)
the declared dividends are (were) paid:

2012, full year

Due period (date) for declared dividend payment

dividends shall be paid not later than on
27 August 2013.

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (raditpf the
reporting year, retained profit of prior years, gpefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 11.1
Total dividends paid on shares of this categorpg}yRUB 17,853,086,048.70
Payout ratio in the total amount of the declareddginds on all 99.94

shares of this category (type), %

In case declared dividends are not paid or paitheyssuer not in
full — reasons for non-payment of declared dividend

reasons beyond the Company’s control: incorr|

Obligations to pay dividends for 2012 on the
Company’s ordinary shares were fulfilled excejpt
the situations when the Company does not b¢ar
responsibility in accordance with Article 44 o
Federal Law “On Joint Stock Companies” for the
BCt,

incomplete or outdated information on the
shareholder’s banking details and/or mailing
address he/she entered into a registered pergpn’s
dividends questionnaire.

Other information about declared and (or) paiddéwds as the
issuer may wish to disclose

Declared unclaimed dividends are reinstalled
part of the Company’s undistributed profits.

as

Indicator

Indicator value for the relevant reporting periozﬁ -
2012, full year

Category of shares, for preference shares — type

preference

Issuer's management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@igsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 28.06.2013,
Minutes No. 24 dated 01.07.2013

Declared dividends per one share, RUB: 1.48
Total declared dividends on all shares of thisgate (type), RUB: 11,398,957,387.80
The date as of which the persons entitled to divideare 14.05.2013
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determined

Reporting period (year, quarter) for which (by theults of which)
the declared dividends are (were) paid:

2012, full year

Due period (date) for declared dividend payment

dividends shall be paid not later than on
27 August 2013.

Form of declared dividend payment (cash, other ntyp

cash

Sources of payment of the declared dividends (reditf the
reporting year, retained profit of prior years, gpefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 7.08
Total dividends paid on shares of this categorpg}yRUB 11,278,126,180.26
Payout ratio in the total amount of the declareddéinds on all 98.94

shares of this category (type), %

In case declared dividends are not paid or paithéyssuer not in
full — reasons for non-payment of declared dividend

Obligations to pay dividends for 2012 on the
Company’s preference shares were fulfilled ex
the situations when the Company does not b
responsibility in accordance with Article 44 o
Federal Law “On Joint Stock Companies” for t
reasons beyond the Company’s control whe

incorrect, incomplete or outdated information ¢n

banking details and/or mailing address werg
entered in a registered person’s dividends
questionnaire.

ept
ar

ne
h

Other information about declared and (or) paiddivids as the
issuer may wish to disclose

Declared unclaimed dividends are reinstalled

as

part of the Company’s undistributed profits.

Indicator

Indicator value for the relevant reporting periozﬁ -

2013, full year

Category of shares, for preference shares — type

ordinary

Issuer's management body which passed a resolotidividend
declaration, date when such a resolution was adpptge and
number of the minutes of the meeting (sessionh@igsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 27.06.2014,
Minutes No. 25 dated 30.06.2014

Declared dividends per one share, RUB: 0.6
Total declared dividends on all shares of thisgatg (type), RUB: 21,435,596,823.00
The date as of which the persons entitled to divdideare 16.07.2014

determined

Reporting period (year, quarter) for which (by tesults of which)
the declared dividends are (were) paid:

2013, full year

Due period (date) for declared dividend payment

dividends shall be paid not later than on
20 August 2014.

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (raditpf the
reporting year, retained profit of prior years, gpefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 8.36
Total dividends paid on shares of this categorpg}yRUB 21,423,858,854.06
Payout ratio in the total amount of the declareddginds on all 99.95

shares of this category (type), %

In case declared dividends are not paid or paithbyssuer not in
full — reasons for non-payment of declared dividend

Obligations to pay dividends for 2013 on the
Company’s ordinary shares were fulfilled exce

Pt

the situations when the Company does not b
responsibility in accordance with Article 44 o

ar

Federal Law “On Joint Stock Companies” for the
reasons beyond the Company’s control: incorrfpct,
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incomplete or outdated information on the
shareholder’s banking details and/or mailing
address he/she entered into a registered persg
dividends questionnaire.

pn's

Other information about declared and (or) paiddéwids as the
issuer may wish to disclose

Declared unclaimed dividends are reinstalled
part of the Company’s undistributed profits.

as

Indicator

Indicator value for the relevant reporting periocﬁ -

2013, full year

Category of shares, for preference shares — type

preference

Issuer's management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@igsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 27.06.2014,
Minutes No. 25 dated 30.06.2014

Declared dividends per one share, RUB: 2.36
Total declared dividends on all shares of thisgatg (type), RUB: 18,176,715,834.60
The date as of which the persons entitled to divideare 16.07.2014

determined

Reporting period (year, quarter) for which (by theults of which)
the declared dividends are (were) paid:

2013, full year

Due period (date) for declared dividend payment

dividends shall be paid not later than on 20
August 2014.

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (reditf the
reporting year, retained profit of prior years, @pefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, %

7.09

Total dividends paid on shares of this categorpg}yRUB

17,993,063,074.43

Payout ratio in the total amount of the declareddéinds on all
shares of this category (type), %

98.99

In case declared dividends are not paid or paithéyssuer not in
full — reasons for non-payment of declared dividend

Obligations to pay dividends for 2013 on the
Company’s preference shares were fulfilled ex
the situations when the Company does not b
responsibility in accordance with Article 44 o
Federal Law “On Joint Stock Companies” for t
reasons beyond the Company’s control whe
incorrect, incomplete or outdated information {
banking details and/or mailing address werg
entered in a registered person’s dividends
questionnaire.

ept
ar

ne
h
N

Other information about declared and (or) paiddivids as the
issuer may wish to disclose

Declared unclaimed dividends are reinstalled
part of the Company’s undistributed profits.

as

Indicator

Indicator value for the relevant reporting periozﬁ -

2014, full year

Category of shares, for preference shares — type

ordinary

Issuer's management body which passed a resolotidividend

The resolution was adopted at a general
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declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@idsuer’s
management body when such a resolution was adopted

shareholders’ meeting 27.06.2015,
Minutes No. 26 dated 30.06.2015

Declared dividends per one share, RUB: 0.65
Total declared dividends on all shares of thisgatg (type), RUB: 23,221,896,558.25
The date as of which the persons entitled to divdideare 16.07.2015

determined

Reporting period (year, quarter) for which (by tesults of which)
the declared dividends are (were) paid:

2014, full year

Due period (date) for declared dividend payment

dividends shall be paid not later than on 20
August 2015.

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (raditpf the
reporting year, retained profit of prior years, gpefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 2.6
Total dividends paid on shares of this categorpg}yRUB 23,208,039,359.4
Payout ratio in the total amount of the declareddginds on all 99.94

shares of this category (type), %

In case declared dividends are not paid or paitheyssuer not in
full — reasons for non-payment of declared dividend

reasons beyond the Company’s control: incorr|

Obligations to pay dividends for 2014 on the
Company’s ordinary shares were fulfilled excejpt
the situations when the Company does not b¢ar
responsibility in accordance with Article 44 o
Federal Law “On Joint Stock Companies” for the
eCt,
incomplete or outdated information on the
shareholder’s banking details and/or mailing

address he/she entered into a registered perspn’s
dividends questionnaire.

Other information about declared and (or) paiddéwids as the
issuer may wish to disclose

Indicator

Indicator value for the relevant reporting periocﬁ -
2014, full year

Category of shares, for preference shares — type

preference

Issuer's management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@igsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 27.06.2015,
Minutes No. 26 dated 30.06.2015

Declared dividends per one share, RUB: 8.21
Total declared dividends on all shares of thisgatg (type), RUB: 63,233,405,509.35
The date as of which the persons entitled to divideare 16.07.2015

determined

Reporting period (year, quarter) for which (by tesults of which)
the declared dividends are (were) paid:

2014, full year

Due period (date) for declared dividend payment

dividends shall be paid not later than on 20
August 2015.

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (raditpf the
reporting year, retained profit of prior years, gpefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 7.09
Total dividends paid on shares of this categorpg}yRUB 62,595,669,719.28
Payout ratio in the total amount of the declareddginds on all 98.99
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shares of this category (type), %

In case declared dividends are not paid or paitheyssuer not in
full — reasons for non-payment of declared dividend

Company’s preference shares were fulfilled ex

Obligations to pay dividends for 2014 on the
ept
ar

the situations when the Company does not b

responsibility in accordance with Article 44 o

Federal Law “On Joint Stock Companies” for the
reasons beyond the Company’s control whe

incorrect, incomplete or outdated information ¢n

banking details and/or mailing address werg

entered in a registered person’s dividends

questionnaire.

Other information about declared and (or) paiddéwids as the
issuer may wish to disclose

Indicator

Indicator value for the relevant reporting periocﬁ -
2015, full year

Category of shares, for preference shares — type

ordinary

Issuer’s management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@idsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 29.06.2016,
Minutes No. 27 dated 30.06.2016

Declared dividends per one share, RUB: 0.6
Total declared dividends on all shares of thisgate (type), RUB: 21,435,596,823.00
The date as of which the persons entitled to divideare 18.07.2016

determined

Reporting period (year, quarter) for which (by theults of which)
the declared dividends are (were) paid:

2015, full year

Due period (date) for declared dividend payment

022016

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (reditf the
reporting year, retained profit of prior years, @pefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 2.85
Total dividends paid on shares of this categorpg}yRUB 21,421,307,627.93
Payout ratio in the total amount of the declareddéinds on all 99.93

shares of this category (type), %

In case declared dividends are not paid or paithéyssuer not in
full — reasons for non-payment of declared dividend

Obligations to pay dividends for 2015 on the
Company’s ordinary shares were fulfilled excejpt
the situations when the Company does not b
responsibility in accordance with Clause 16 qf

Article 8.2 of Federal Law “On Securities Market”

Other information about declared and (or) paiddivids as the
issuer may wish to disclose

Indicator

Indicator value for the relevant reporting periocﬁ -
2015, full year

Category of shares, for preference shares — type

preference

Issuer’s management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@igsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 29.06.2016,
Minutes No. 27 dated 30.06.2016

Declared dividends per one share, RUB:

6.92
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Total declared dividends on all shares of thisgate (type), RUB:

53 297 827 786.20

The date as of which the persons entitled to divideare
determined

18.07.2016

Reporting period (year, quarter) for which (by theults of which)
the declared dividends are (were) paid:

2015, full year

Due period (date) for declared dividend payment

022016

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (reditf the
reporting year, retained profit of prior years, @pefund)

net profit of the reporting year

Declared dividends ratio in the net profit of tleporting year, % 7.09
Total dividends paid on shares of this categorpg}yRUB 52,741,443,469.92
Payout ratio in the total amount of the declareddéinds on all 98.96

shares of this category (type), %

In case declared dividends are not paid or paithéyssuer not in
full — reasons for non-payment of declared dividend

Obligations to pay dividends for 2015 on the
Company’s preference shares were fulfilled ex
the situations when the Company does not b
responsibility in accordance with Clause 16 ¢

ept
ar
f

Article 8.2 of Federal Law “On Securities Markgt”

Other information about declared and (or) paiddbivids as the
issuer may wish to disclose

Indicator

Indicator value for the relevant reporting periozﬁ -

2016, full year

Category of shares, for preference shares — type

ordinary

Issuer's management body which passed a resolotidividend
declaration, date when such a resolution was adpgtge and
number of the minutes of the meeting (sessionh@igsuer’s
management body when such a resolution was adopted

The resolution was adopted at a general
shareholders’ meeting 29.06.2017,
Minutes No. 28 dated 29.06.2017

Declared dividends per one share, RUB: 0.6
Total declared dividends on all shares of thisgatg (type), RUB: 21,435,596,823
The date as of which the persons entitled to divideare 19.07.2017

determined

Reporting period (year, quarter) for which (by tesults of which)
the declared dividends are (were) paid:

2016, full year

Due period (date) for declared dividend payment

022017

Form of declared dividend payment (cash, other gntyp

cash

Sources of payment of the declared dividends (raditpf the
reporting year, retained profit of prior years, gpefund)

retained profit of previous years

Declared dividends ratio in the net profit of tleporting year, %

Total dividends paid on shares of this categorpg}yRUB

21,421,400,232.73

Payout ratio in the total amount of the declareddginds on all
shares of this category (type), %

99.93

In case declared dividends are not paid or paithbyssuer not in
full — reasons for non-payment of declared dividend

Obligations to pay dividends for 2016 on the
Company’s ordinary shares were fulfilled exce

Pt

the situations when the Company does not

bear
responsibility in accordance with Clause 16 cﬂf

Article 8.2 of Federal Law “On Securities Mark

tu

Other information about declared and (or) paiddéwids as the
issuer may wish to disclose
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Indicator Indicator value for the relevant reporting periocﬁ -
2016, full year

Category of shares, for preference shares — type preference

Issuer’s management body which passed a resolotidividend The resolution was adopted at a general
declaration, date when such a resolution was adpgtge and shareholders’ meeting 29.06.2017,
number of the minutes of the meeting (sessionh@idsuer’s Minutes No. 28 dated 29.06.2017
management body when such a resolution was adopted

Declared dividends per one share, RUB: 0.6

Total declared dividends on all shares of thisgate (type), RUB: 4,621,198,941

The date as of which the persons entitled to divideare 19.07.2017

determined

Reporting period (year, quarter) for which (by theults of which) 2016, full year

the declared dividends are (were) paid:

Due period (date) for declared dividend payment 022017

Form of declared dividend payment (cash, other gntyp cash

Sources of payment of the declared dividends (raditmf the retained profit of previous years

reporting year, retained profit of prior years, @pefund)

Declared dividends ratio in the net profit of tleporting year, % -

Total dividends paid on shares of this categorpg}yRUB 4,572,788,026.47

Payout ratio in the total amount of the declareddéinds on all 98.95
shares of this category (type), %

In case declared dividends are not paid or paithéyssuer not in Obligations to pay dividends for 2016 on the
full — reasons for non-payment of declared dividend Company’s preference shares were fulfilled exgept
the situations when the Company does not b¢ar

responsibility in accordance with Clause 16 qf
Article 8.2 of Federal Law “On Securities Market”

Other information about declared and (or) paiddivids as the
issuer may wish to disclose

Obligations to pay dividends for 2014-2016 on then@pany’s shares were fulfilled except the situatgon
when the Company does not bear responsibility ic@clance with the legislation of the Russian Fedgca.

8.7.2. Accrued and paid yield on the issuer’s bonds
The issuer did not issue any bonds.

8.8. Miscellaneous information

The form “Income Statement” of Section VII “The isger’'s accounting (financial) statements and other
financial information” of this report does not medhe requirements of Order No. 66n of the Ministof Finance of
the Russian Federation “Reporting Standards of Enpeises” dated 02.07.2010 in terms of reflectingtdracted and
negative indicators.

8.9. Represented securities and the issuer of regented securities the title to which is evidencedyb
Russian Depositary Receipts

The issuer does not issue any represented secsritie title to which is evidenced by Russian Defayi
Receipts.
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