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Key Information Document

Purpose: This document provides you with key information about this investment product. It is not marketing material.

The information is required by law to help you understand the nature, risks, costs, potential gains and losses of this
product and to help you compare it with other products.

Fund Name: The Diverse Income Trust PLC (The Company)

ISIN: GBOOB65TLW28

Manufacturer: Miton Trust Managers Limited

Competent authority: Financial Conduct Authority

Contact details: www.mitongroup.com; call +44 20 3714 1525 for more information

This key information is accurate as at 31 December 2018.

What is this product?

Product Type: Ordinary shares in an investment company registered in England as a public limited company
and listed on the London Stock Exchange. It is approved by the Commissioners of HMRC under
sections 1158 and 1159 of the Corporation Tax Act.

Objectives: The investment objective of The Diverse Income Trust PLC is to provide income and capital
growth over the long-term.

The Company aims to achiewe it's objective by investing primarily in the shares of companies
which are listed or traded on the UK stockmarket but with a long-term bias toward smaller and
medium sized companies. The Company may also invest in larger companies such as those
listed on the FTSE 100 index (an index consisting of the top 100 companies listed on the
London Stock Exchange).

The Company has the ability to invest in other asset classes such as corporate and government
debt securities and has the flexibility to invest in the shares of companies not listed or traded on
a stockmarket. Investments in such companies will not, in aggregate, exceed 5% of the value of
the Company’s investment portfolio at the time of investment.

The portfolio does not track any benchmark index, which means that the manager is not
constrained to particular industry sectors and has a wider investment universe to chose from.

The Company may utilise derivative instruments for reducing risk and and to generate additional
capital or income for the portfolio.

Other product features include:

e The Company has the ability to borrow up to 15% of the Net Asset Value of the
Company. Where a borrowing facility is utilised, this will have the effect of magnifying
any gains and losses made by the Company.

e Shares in the Company are bought and sold on the stock market. Typically, at any given
time on any given day, the price you pay for a share will be higher than the price at which
you could sell it.

Intended This product is intended for investors who are prepared and able to accept the risk of some loss

investor: to their original investment amount in order to receive a potential return, and who plan to stay
invested for at least 5 years. Investors should consider investment in the Company as part of a
wider portfolio of investments.

Maturity: The Company does not have a fixed life.

Shareholders can elect for redemption of their shares each year at NAV (known as the
realisation share class). There is no Maturity Date.
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What are the risks and what could | get in return?

Risk Indicator
< > medium” risk class. This rates the potential losses from

<

future performance at a medium level, and poor market

1 2 3 > 6 7 conditions could impact the ability for you to receive a
positive return on your investment.

Lowerrisk Higher risk For other risks, please see the AIFMD Disclosure

product for 5 years. The actual risk can vary ~ 1he product does not include any protection from future

significantly if you cash in at an early stage  Market performance so you could lose all or some of
and you may get back less. your investment.

The summary risk indicator is a guide to the level of risk of
this product compared to other products. It shows how
likely it is that the product will lose money because of
movements in the markets.

We hawe classified this product as 4 out of 7, which is “a

Performance Scenarios

Investment £10,000

Scenarios e

1 year 3 years 5 years

(recommended
holding period)

Stress What you might get back after costs £3,122.79 £4,497.24 £3,447.18
SEEREE Av erage return each year 68.77% 23.38% -19.18%

Unfavourable What you might get back after costs £7,860.62 £6,713.54 £6,077.64
scenario Av erage return each year -21.39% -12.44% -9.48%
Moderate What you might get back after costs £10,163.59 £10,461.46 £10,768.07
scenario Av erage return each year 1.64% 1.52% 1.49%
Favourable What you might get back after costs £13,064.55 £16,206.54 £18,966.99
Scenario Av erage return each year 30.65% 17.46% 13.66%

This table shows the money you could get back over the next 5 years (recommended holding period), under different
scenarios, assuming that you invest £10,000. The scenarios shown illustrate how your investment could perform. You
can compare them with the scenarios of other products. The scenarios presented are an estimate of future performance
based on evidence from the past on how the value of this investment varies, and are not an exact indicator. What you
get will vary depending on how the market performs and how long you keep the investment. The stress scenario shows
what you might get back in extreme market circumstances.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor
or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get
back.

What happens if Miton Trust Managers Limited is unable to pay out?

As a shareholder of The Diverse Income Trust PLC you are not able to make a claim to the Financial Senices
Compensation Scheme about The Diverse Income Trust PLC in the event that the Company fails, however you will
have the same rights as other ordinary shareholders.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get.
The total costs take into account one-off, ongoing and incidental costs. The amounts shown in the table below are the
cumulative costs of the product itself, for three different holding periods. They include potential early exit penalties. The
figures assume you invest £10,000. The figures are estimates and may change in the future.


http://www.mitongroup.com/
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Table 1: costs over time

If you cash in after half If you cash in Atthe
Investment Scenarios (£10,000) If you cash in after 1 year recommended period of 5 recommended period of 5
ears (after 3years) years

Total costs £181.80 £551.72 £929.84
Impact on return (RIY) per year 1.82% 1.82% 1.82%

You may be liable to pay stamp duty of a maximum of 0.5% when you purchase investment trust shares. The actual
amount payable will vary depending on where you purchase the shares and the persons selling you or advising you
must provide you with information about this and any other costs which they may charge you and the impact of those
costs on your investment over time.

Table 2: composition of costs

The table below shows:

e The impact each year of the different types of costs on the investment return you might get at the end of the
recommended holding period.
¢ The meaning of the different cost categories.

Entry costs 0.00% The impactof the costsyou pay when entering your investment.
One-off costs [Thisisthe most you will pay, and you could pay less).
0.00% The impactof the costsof exiting yourinvestment whenit matures.

Portfolio transaction 0.62% The impactof the costsof us buying and selling underlying
costs investmentsforthe product.
Recurring costs

The impactof the coststhat we take each yearformanaging your

Otherongoing costs S TTETS

0.00% Thisproduct doesnot have any performance fees.
Incidental costs
0.00% Thisproduct doesnot have any carried interests.

How long should I hold it and can | take my money out early?

Recommended holding period: 5 Years

This product has no required minimum holding period but is designed for long term investment; you should be prepared
to stay invested for at least 5 years. You may sell your shares in the product on the open market, on any day on which
the London Stock Exchange is normally open for business.

How can | complain?

If you have a complaint about the Company or the Key Information Document, you may lodge your complaint in one of
three ways:

Send your complaint in writing to '‘Complaints' at Miton Trust Managers Limited 6th Floor, Paternoster House, 65 St Paul's
Churchyard, London, EC4M 8AB.

Email complaints @mitongroup.com.

Call (+44) 20 3714 1500 and ask to be put through to the Complaints team.

Please note as a shareholder of The Diverse Income Trust PLC you are not able to make a claim to the Financial
Ombudsman Senvice (FOS) about the management of The Diverse Income Trust PLC.

Other relevant information

Investors should read the Company’s product documentation before investing. The Prospectus, Report and Accounts
and Alternative Investment Fund Managers Directive (AIFMD) Disclosure Document contain important information
regarding the types of assets the Company may invest in and their specific risks. Depending on how you buy these
shares you may incur other costs, including broker commission, platform fees and Stamp Duty. The distributor will
provide you with additional documents where necessary.
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