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Helping to build great businesses

Our purpose is to invest in and support UK companies and help
their management teams to achieve long-term success. Our
closed-ended, permanent capital structure means we can be a

long-term, highly ambitious partner.

We are focused on smaller businesses, where our expertise can

Literacy Capital plc highlights
522.6p £5.0m

NAV per ord. share! Capital invested

+2.4% £5.6m

greatly enhance the size and value of these companies,
contributing to superior returns for BOOK shareholders.

We are also proud to have a charitable mission helping

Q2 net assets Proceeds received

+7.0% £735k

disadvantaged children in the UK learn to read. Donations

equivalent to 0.9% of NAV are made each year. Donations since
the set up of Literacy Capital in 2017 now total £10m.

Change in net assets Q2 charitable
in last 12 months donation provision

Key facts on 30 June 2024

Net assets £313.6 million
Net assets per ord. sharel 522.6p

Share price (mid-price) 527.5p
Premium / (discount) 0.9%
Management fee 0.9%

Trading on Specialist Fund Segment
(SFS)

Ticker BOOK

Ordinary shares in issue? 60.0 million

ISIN GBOOBMF1L080

1 Net assets per share calculated post dilution from the warrants in
issue, which is calculated on a straight-line basis over the vesting
period. This allows a single NAV figure to be reported (rather than

diluted & undiluted figures)

2 Excludes warrants in issue (675,000 allotted on 30 June 2024)

Performance to 30 June 2024

Breakdown of gross assets? by asset type

m Buyout, £308.8m, 94.9%
Growth Capital, £4.6m, 1.4%

® 3rd Party Funds, £11.9m, 3.7%

3 Gross assets of £325.3m, before borrowings, compared to net assets
of £313.6m. All figures and percentages rounded to one decimal place

% total return 3 months Since Admission* Since inception’
BOOK net assets +2.4% +7.0% +185.5% +225.4% +480.7%
BOOK share price +9.4% +12.7% +177.6% +229.7% n/a

FTSE investment company index +3.4% +14.1% (2.2)% (2.1)% +45.1%
FTSE all-share index +3.7% +13.0% +23.9% +22.3% +35.1%

4BOOK was admitted to the London Stock Exchange on 25 June 2021
5 Inception date treated as 30 April 2018. £54 million of capital raised

The Q3 2024 factsheet and next
update to NAV will be published on
Monday 28 October, please visit:

www.literacycapital.com/investors

Contact information

Literacy Capital plc, 3™ Floor, Charles House,
5-11 Regent Street St. James’s, London, SW1Y 4LR

0203 960 0280 | www.literacycapital.com
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Richard Pindar, CEO of BOOK’s Manager:

“During the quarter, Literacy celebrated its
third anniversary since listing in June 2021.
The fund’s NAV performance over the three-
year period ranked it #1 out of all UK listed
investment companies.

Over this three-year period, as well as over
the longer term, investment companies
focused on private businesses have
continued to outperform the broader

market. We also continue to believe that
investing in smaller businesses within this

space is where the most value can be added
to portfolio companies and the greatest
returns for shareholders can be achieved,
without excessive risk or leverage.

There have been some obvious challenges
for UK businesses in recent times, but we
are confident that our portfolio companies
can continue generating further upside,
particularly if macroeconomic conditions
show signs of improvement. We are also
seeing many new investment opportunities
to redeploy capital, where the founders
value what BOOK can offer.”

Summary of Q2 performance

On 30 June 2024, net asset value (NAV)
was £313.6m, or 522.6 pence per share.
This is an increase in NAV (after costs and
donations) of 2.4% since 31 March 2024, a
net uplift of £7.3m (12.2p per share).

BOOK’s largest holding, RCI, continued its
strong performance and was again the
strongest contributor in the quarter.

Less positively, Techpoint was the weakest
performer in Q2. It was marked down in
line with weaker earnings, caused by
market conditions and operational issues.
Several changes to the senior team have
recently been made and we are pleased
with the strength and experience of the
team that is now in place. It will take time
for these changes to result in improved
performance and greater profitability,
which, in turn, will feed into uplifts to
BOOK’s NAV.

BOOK generated a +9.4% return for
shareholders in Q2, during a period of
more positive sentiment for the FTSE index
and listed investment companies.

New investments and commitments

No new investments were completed in
Q2. The £5.0m invested in the quarter was
primarily provided to the existing portfolio
companies to support their growth plans,
with the largest investment being follow-
on capital committed to Cadro, a wealth
management platform.

Cash generation and liquidity

£5.6m was received from portfolio
companies and PE fund interests in Q2.
More than £2.3m was received in the
period from the third-party fund interests,
demonstrating the maturity of these assets
and increasing levels of M&A activity.

On 30 June, the RCF was modestly drawn
(£6.4m) and has remained at this level
since. It expires in December 2024 and the
fund has received proposals from several
lenders to extend the term of this facility.

Activity since the period end

No events occurred between the end of Q2
and the publication of the factsheet
requiring reported NAV to be revised.

“We have received the free books and cannot thank you and the charity enough. The
quality of the books and the range we have received is just fantastic and will be
invaluable to our children”. Teacher, from a school in Wolverhampton

The Q3 2024 factsheet and next
update to NAV will be published on
Monday 28 October, please visit:

www.literacycapital.com/investors

Studies show that eligibility for free school
meals and limited book ownership are two of
the most powerful predictors of low literacy
in children aged 10. Literacy Capital’s
partnership with Bookmark is vital to ensure
that all children receive access to the reading
support and materials they need to prevent
them from falling behind.

Over this quarter, Bookmark extended its
Your Story Corner project to 62 new schools
in Wolverhampton, delivering over 12,400
books and reaching over 15,000 children.
Each school will also receive a year’s supply
of Bookmark’s The Story Corner magazine,
with 157,800 copies now being delivered
every term for children to enjoy at home.

Bookmark also launched its innovative Story
Starter programme in June, delivering 1,500
early years packs to incoming Reception
pupils at schools in disadvantaged regions.
Children who struggle with language at age 5
are five times more likely not to reach the
expected level in reading and writing at age
11. Each pack includes tailored information
for parents to help them to support their
children’s reading combined with age-
appropriate reading resources.

Visit bookmarkreading.com to learn more.

Contact information

Literacy Capital plc, 3™ Floor, Charles House,
5-11 Regent Street St. James’s, London, SW1Y 4LR

0203 960 0280 | www.literacycapital.com
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Portfolio overview

Companies / assets Carrying  Value as %
value of NAV
RCI Group Sep 18 £99.5m 31.7%
Grayce Jul 18 £44.3m 14.1%
Oxygen Activeplay Jul 21 £22.9m 7.3%
Techpoint Jun 20 £22.0m 7.0%
Cubo Work May 23 £19.0m 6.1%
Top 5 investments £207.6m 66.2%
Antler Homes Jun 18 £18.3m 5.8%
Wifinity Dec 17 £17.4m 5.6%
Velociti Feb 20 £11.0m 3.5%
Halsbury Travel Jun 22 £10.3m 3.3%
Hanmere Dec 17 £10.1m 3.2%
Top 10 investments £274.7m 87.6%
Other direct investments £38.6m 12.3%
Private equity fund interests £11.9m 3.8%
ot oty 1T G
Total net asset value £313.6m 100%

Top 10 investments?

+25%

YoY sales growth

9.2x

EV / Earnings?

20.2%

EBITDA margins

# Data calculated on a weighted average basis (excl. headcount)
1 Excludes Antler Homes

+11%

YoY EBITDA growth

2.7x

Net debt / EBITDA!

4,211

Total headcount

Breakdown of Q2 uplift by asset (before costs)

RCI Group: £9.2m

Live Business: £3.1m

Other: £2.9m

Techpoint: (£5.6m)

Portfolio highlights

Revenue growth within the top ten holdings accelerated compared
to the previous two quarterly factsheets, with RCI being the largest
driver of this. Cubo also made a material positive contribution,
despite its relatively modest weighting, due to its rapid expansion
and sales success. Wifinity’s strong performance and growth was
also encouraging.

The balance of the portfolio is little changed, given no outright
sales or new investments were completed in the period. The top
five investments still comprise approximately two thirds of the
portfolio and the top ten close to 90%. The portfolio is continually
assessed to determine how, when or where capital can be released
to be recycled into newer investment opportunities that are in the
pipeline or can be returned to shareholders.

The value of PE fund interests again declined quarter-on-quarter
following strong realisation activity in Q2. In aggregate, these
events have been at valuations greater than their previously
reported carrying values.

Net debt within the portfolio

Net debt increased to 2.7x EBITDA (on a weighted average basis) at
the end of Q2 (2.2x on 31 March 2024). This was higher, compared
to previous quarters, primarily due to additional leverage within
RCI after it completed two acquisitions. Oxygen and Cubo also
raised new borrowing facilities in Q2 to accelerate their growth.

This level of leverage at portfolio company level remains modest
compared to the standards of typical PE-backed businesses and
reflects the greater scale and maturity of many of BOOK’s largest
holdings. It is not expected that portfolio company leverage will
materially increase from this level.

Portfolio valuation

The weighted average EV / EBITDA multiple reduced slightly to 9.2x
on 30 June 2024 (9.5x at the end of Q1 2024).

The EBITDA multiple used for each portfolio company is applied to
an earnings figure for the business that is deemed to be
‘maintainable’, in line with IPEV Valuation Guidelines.

The Q3 2024 factsheet and next
update to NAV will be published on
Monday 28 October, please visit:

www.literacycapital.com/investors

Contact information

Literacy Capital plc, 3™ Floor, Charles House,
5-11 Regent Street St. James’s, London, SW1Y 4LR

0203 960 0280 | www.literacycapital.com
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Disclaimer

This document is issued by and has been approved for the purposes of section 21(2)(b) of the Financial Services and Markets Act 2000 by Book Asset Management LLP (the
"Investment Manager"). The Investment Manager is registered in England and Wales (number: 0C425626) and is authorised and regulated by the Financial Conduct Authority
(FRN: 914046). Its registered office is at Third Floor, Charles House, 5-11 Regent Street St James's, London, United Kingdom, SW1Y 4LR.

The Investment Manager only acts for Literacy Capital plc (the "Company") to which it provides regulated investment management and transaction services and does not act for or
advise potential investors in connection with acquiring shares in the Company and will not be responsible to potential investors for providing them with protections afforded to
clients of the Investment Manager. Prospective investors are strongly advised to take their own legal, investment and tax advice from independent and suitably qualified advisers.
The value of investments may go up as well as down and you may not get back the full amount of your investment. Past performance is not a guide to future performance.

This document contains only summary information and is incomplete. The information and opinions contained in this document are provided as at the date of the document and
are subject to change and no representation or warranty, express or implied, is or will be made in relation to the accuracy or completeness of the information contained herein
and, save in the case of fraud, no responsibility, obligation or liability (whether direct or indirect, in contract, tort or otherwise) is or will be accepted by the Investment Manager
or the Company or by any of their respective directors, partners, officers, employees or advisers ("Affiliates") in relation thereto.

All projections, estimations, target returns and the like in this document are illustrative exercises involving significant elements of judgement and analysis and using the
assumptions described herein, which assumptions, judgements and analyses may or may not prove to be correct. The actual outcome may be materially affected by changes in, for
example, economic and/or other circumstances. Each of the Investment Manager, the Company and their respective Affiliates expressly disclaims any and all liability which may be
based thereon. In particular, no representation or warranty is given as to the achievement or reasonableness of future projections, estimates, or target returns, if any. Any views
contained herein are based on financial, economic, market and other conditions prevailing as of the date of this document. The information contained in this document will not be
updated.

This document may not be published, distributed or transmitted by any means or media, directly or indirectly, in whole or in part, in or into the United States. This document does
not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. The securities mentioned herein have not been, and will not be, registered under
the U.S. Securities Act of 1933, as amended (the "US Securities Act") or with any securities regulatory authority of any state or other jurisdiction of the United States and will not
be offered, sold, exercised, resold, transferred or delivered, directly or indirectly, in or into the United States or to, or for the account or benefit of, any US person (as defined
under Regulation S under the US Securities Act). The Company has not been, and will not be, registered under the U.S. Investment Company Act of 1940, as amended. Neither this
document nor any copy of it may be: (i) taken or transmitted into or distributed in any member state of the European Economic Area, Canada, Australia or the Republic of South
Africa or to any resident thereof, or (ii) taken or transmitted into or distributed in Japan or to any resident thereof. Any failure to comply with these restrictions may constitute a
violation of the securities laws or the laws of any such jurisdiction. The distribution of this document in other jurisdictions may be restricted by law and the persons into whose
possession this document comes should inform themselves about, and observe, any such restrictions.

By accepting this document, you agree to be bound by the foregoing provisions, limitations and conditions and, in particular, you have represented, warranted and undertaken
that you have read and agree to comply with the contents of this notice including without limitation the obligation to keep the information given in this document and its contents
confidential.

Contact information

The Q3 2024 factsheet and next
update to NAV will be published on Literacy Capital plc, 3™ Floor, Charles House,
Monday 28 October, please visit: 5-11 Regent Street St. James’s, London, SW1Y 4LR

www.literacycapital.com/inves 0203 960 0280 | www.literacycapital.com
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