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Organisation

Registered Office
Xtrackers™ "

49, avenue J.F. Kennedy
L-1855 Luxembourg

Grand Duchy of Luxembourg

Board of Directors

Thilo Wendenburg™®
Independent director, c/o DWS Investment S.A., 2, boulevard Konrad Adenauer, L-1115 Luxembourg, Grand Duchy of Luxembourg.

Manooj Mistry®
DWS Global Head of Index Investing, DWS Investments UK Limited, Winchester House, 1 Great Winchester St, London EC2N 2DB, United
Kingdom.

Philippe Ah-Sun
Chief Operating Officer of Index Investing, DWS Investments UK Limited, Winchester House, 1 Great Winchester Street, London EC2N 2DB,
United Kingdom.

- Alex McKenna
Head of Product Platform Engineering at DWS Investments UK Limited, Winchester House, 1 Great Winchester St, London EC2N 2DB, United
Kingdom.

Freddy Brausch
Member of the Luxembourg Bar, independent director, 35, avenue J. F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg.

Depositary

State Street Bank International GmbH, Luxembourg Branch
49, avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

Management Company
DWS Investment S.A.

2, boulevard Konrad Adenauer
L-1115 Luxembourg

Grand Duchy of Luxembourg

Administrative Agent, Paying Agent, Domiciliary Agent and Listing Agent
State Street Bank International GmbH, Luxembourg Branch

49, avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

Registrar and Transfer Agent

State Street Bank International GmbH, Luxembourg Branch
49, avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

MThilo Wendenburg was appointed to the Board of Directors as at the General Meeting dated 26 June 2020.

®Manooj Mistry submitted a letter of resignation dated 30 June 2020 to the Board of Directors. As a result, Manooj Mistry is no longer a member of the Board of Directors
as of the aforementioned date.

" This includes synthetic ETFs.
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Organisation (continued)

Investment Managers / Sub-Portfolio Managers to certain Sub-Funds (see note 12)
DWS Investments UK Limited

Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

DWS Investment GmbH
Mainzer Landstrasse 11-17
60329 Frankfurt am Main
Germany

DWS Investments Hong Kong Limited
Level 52/F, International Commerce Centre
1 Austin Road West,
Kowloon, Hong Kong "

Harvest Global Investments Limited
31/F, One Exchange Square

8, Connaught Place, Central Hong Kong
Hong Kong

Securities Lending Agent to certain Sub-Funds (see note 8)
Deutsche Bank AG, Frankfurt am Main head office
Taunusanlage 12

60325 Frankfurt am Main

Germany

Deutsche Bank AG, London branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Deutsche Bank AG, New York branch
60 Wall Street

New York NY 10005

United States of America

Auditor of the Company
Ernst & Young S.A.

35E, avenue J.F. Kennedy
L-1855 Luxembourg

Grand Duchy of Luxembourg

Legal Advisers to the Company
Elvinger Hoss Prussen

société anonyme

2, place Winston Churchill
L-1340 Luxembourg

Grand Duchy of Luxembourg

Hong Kong Representative

DWS Investments Hong Kong Limited
Level 52/F, International Commerce Centre,
1 Austin Road West,

Kowloon, Hong Kong

Capitalised terms used herein shall have the same meaning as in the prospectus of Xtrackers™ applicable as at 30 June 2020 (the "Prospectus”) unless the
context requires otherwise.

MAs of 12 February 2020.
" This includes synthetic ETFs.
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Information for Hong Kong Residents

Sub-Funds authorised in Hong Kong

As at 30 June 2020, only the following Sub-Funds of Xtrackers™" (collectively the “Authorised Sub-Funds™) are authorised by the
Securities and Futures Commission in Hong Kong (the “SFC”):

Sub-Fund Share Class a\failable for Hong
Kong investors
Xtrackers MSCI WORLD SWAP UCITS ETE” 2C
Xtrackers MSCI USA SWAP UCITS ETE” 1C
Xtrackers MSCI TAIWAN UCITS ETF 1C
Xtrackers MSCI BRAZIL UCITS ETF 2C
Xtrackers NIFTY 50 SWAP UCITS ETF" 1C
Xtrackers MSCI KOREA UCITS ETF 1C
Xtrackers FTSE CHINA 50 UCITS ETF 1C
Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF 2C
Xtrackers MSCI RUSSIA CAPPED SWAP UCITS ETF" 2D
Xtrackers FTSE VIETNAM SWAP UCITS ETF" 1C
Xtrackers CSI300 SWAP UCITS ETF" 2D
Xtrackers MSCI INDONESIA SWAP UCITS ETF” 2C
Xtrackers MSCI CHINA UCITS ETF 2C
Xtrackers MSCI MALAYSIA UCITS ETF 2C
Xtrackers MSCI THAILAND UCITS ETF 2C
Xtrackers MSCI PHILIPPINES UCITS ETF 2C
Xtrackers MSCI SINGAPORE UCITS ETF 2C

None of the Sub-Funds of Xtrackers”", other than the Authorised Sub-Funds, are authorised for public sale in Hong Kong nor are they
available to Hong Kong residents.

Depositary Confirmation

As required under Chapter 4.5(f) of the Code on Unit Trusts and Mutual Funds issued by the SFC (the “SFC Code”), State Street Bank
International GmbH, Luxembourg Branch, in its capacity as the Depositary of Xtrackers"", hereby confirms that in its opinion and to its
knowledge and belief, as far as required from a depositary under applicable Luxembourg laws and regulations and the depositary
agreement with Xtrackers™", the Management Company of Xtrackers ~ has, in all material respects, managed Xtrackers™ in accordance
with the provisions of Xtrackers’"” Articles of Incorporation during the period ending 30 June 2020.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI WORLD MSCI EUROPE MSCI JAPAN MSCI USA SWAP
SWAP UCITS ETF”" UCITS ETF UCITS ETF UCITS ETF"
USD USD JPY USD

Total Net Asset Value

30 June 2020

1C 2,201,643,861 2,670,613,896 1,602,406,560" 2,452,729,648
1D - 825,499,207 - -
2C 27,721,107 - - -
2C - USD Hedged - 104,875,293 -

2D - USD Hedged
3C

4C - EUR Hedged

6C - GBP Hedged

7C - CHF Hedged

31 December 2019

2C - USD Hedged

2D - USD Hedged
3C

4C - EUR Hedged

6C - GBP Hedged

7C - CHF Hedged

31 December 2018

2C - USD Hedged®

2D - USD Hedged®
3C

4C - EUR Hedged®

6C - GBP Hedged®

7C - CHF Hedged®

MShare class expressed in USD.
@Share class expressed in EUR.
®Share class expressed in GBP.
®Share class expressed in CHF.
®During the year ending 31 December 2018 this share class changed its name.

" This is a synthetic ETE.
" This includes synthetic ETFs.

331,569,393

3,247,313,795

27,061,456

277,803,984

2,181,291,076

22,719,090

1,597,544
122,753,017

2,942,132,499
719,590,891

118,089,170

2,387,231,630
639,769,692

123,638,015

73,907,998

475,677,389
6,693,604
31,576,657

2,102,771,656"

111,298,854

796,017,681
8,732,840
43,500,821

2,100,031,427V

140,883,3319
855,490,315®

10,197,518
45,232,1249

2,941,408,300

2,449,868,429
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI WORLD MSCI EUROPE MSCI JAPAN MSCI USA SWAP
SWAP UCITS ETF" UCITS ETF UCITS ETF UCITS ETF"
USD USD JPY USD
Net Asset Value per Share
30 June 2020
1C 64.27 62.95 59.55(M 86.89
1D - 57.64 - -
2C 6.45 - - -
2C - USD Hedged - 10.25 - -
2D - USD Hedged — - 21051 -
3C - - - -
4C - EUR Hedged 23.51® - 19.55@ -
6C - GBP Hedged - - 21.86® -
7C - CHF Hedged - - 14.02 -
31 December 2019
1C 68.19 72.12 64.19V 88.91
1D - 69.10 - -
2C 6.84 - - -
2C - USD Hedged - 11.55 - -
2D - USD Hedged - - 23.90V -
3C 19,208.67© - - -
4C - EUR Hedged 25.00? - 21.44® -
6C - GBP Hedged - - 23.87® -
7C - CHF Hedged - - 15.35® -
31 December 2018
1C 53.34 58.20 53.81 67.67
1D - 55.87 - -
2C 5.36 - - -
2C - USD Hedged® - 9.09 - -
2D - USD Hedged® - - 20.55® -
3C 16,301.47 - - -
4C - EUR Hedged® 20.08 - 18.24® -
6C - GBP Hedged® - - 20.16® -
7C - CHF Hedged® - - 13.10% -

MShare class expressed in USD.

@Share class expressed in EUR.

®Share class expressed in GBP.

®Share class expressed in CHF.

®During the year ending 31 December 2018 this share class changed its name.

(This share class was terminated on 15 November 2019. Last Net Asset Value per Share before termination disclosed.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
EURO STOXX DAX UCITS FTSE MIB SWITZERLAND
50 UCITS ETF ETF UCITS ETF UCITS ETF
EUR EUR EUR CHF
Total Net Asset Value
30 June 2020

1C 2,999,133,925 3,404,940,929 - 339,252,789
1D 2,210,810,718 - 34,757,532 986,544,268

31 December 2019
1C 2,956,379,879 3,604,011,021 - 214,470,794
1D 3,135,899,556 - 48,985,156 753,815,837

31 December 2018
1C 2,963,467,036 3,574,384,870 - 219,121,434
1D 2,507,942,574 - 53,595,660 609,193,122

Net Asset Value per Share
30 June 2020

1C 48.57 118.32 - 119.03
1D 33.84 - 19.09 107.73

31 December 2019
1C 55.28 127.79 - 122.41
1D 39.99 - 24.24 112.58

31 December 2018
1C 42.90 102.34 - 94.69
1D 31.87 - 19.00 88.32

" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers
Xtrackers Xtrackers MSCI
FTSE 100 Xtrackers FTSE EMERGING
INCOME UCITS FTSE 250 ALL-SHARE MARKETS SWAP
ETF UCITS ETF UCITS ETF UCITS ETF”
GBP GBP GBP USD
Total Net Asset Value
30 June 2020

1C - - - 1,058,387,888
1D 61,122,251 48,083,975 43,552,377 -

31 December 2019
1C - - - 1,505,883,079
1D 82,651,068 50,355,700 53,172,755 -

31 December 2018
1C - - - 1,674,309,450
1D 92,247,322 36,324,193 61,492,041 -

Net Asset Value per Share
30 June 2020

1C - - - 43.39
1D 6.15 16.53 332 -

31 December 2019
1C - - - 48.27
1D 791 21.82 432 -

31 December 2018
1C - - - 40.95
1D 7.06 17.65 3.78 -

" This is a synthetic ETE.
" This includes synthetic ETFs.

10
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Statistics (continued)

Xtrackers
Xtrackers MSCI EM EUROPE,
Xtrackers MSCI EM MIDDLE EAST & Xtrackers
MSCI EM ASIA LATIN AMERICA AFRICA MSCI TAIWAN
SWAP UCITS ETF* SWAP UCITS ETF® SWAP UCITS ETF" UCITS ETF
USD USD USD USD
Total Net Asset Value
30 June 2020
1C 496,910,287 47,758,159 38,850,830 78,696,968
31 December 2019
1C 588,172,105 84,795,276 50,846,171 127,460,151
31 December 2018
1C 584,852,982 86,416,812 54,222,840 120,287,445
Net Asset Value per Share
30 June 2020
1C 51.56 32.59 24.38 34.02
31 December 2019
1C 53.67 50.55 31.16 34.70
31 December 2018
1C 45.28 4333 27.17 25.63

" This is a synthetic ETE.
" This includes synthetic ETFs.

11
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI BRAZIL NIFTY 50 SWAP MSCI KOREA FTSE CHINA 50
UCITS ETF UCITS ETF" UCITS ETF UCITS ETF
USD USD USD USD
Total Net Asset Value
30 June 2020

1C 115,748,459 108,199,690 81,985,245 111,099,707
2C 4,833,615 - - -

31 December 2019
1C 124,622,491 144,752,081 89,338,180 130,911,467
2C 7,932,552 - - -

31 December 2018
1C 94,814,676 179,419,240 96,579,197 147,195,870
2C 6,323,534 - - -

Net Asset Value per Share
30 June 2020

1C 34.62 133.36 66.16 37.17
2C 3.51 - - -

31 December 2019
1C 56.81 167.54 71.63 40.29
2C 5.76 - - -

31 December 2018
1C 45.29 154.40 64.08 35.39
2C 4.59 - - -

" This is a synthetic ETE.
" This includes synthetic ETFs.

12
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Statistics (continued)

Xtrackers
Xtrackers STOXX GLOBAL Xtrackers Xtrackers
EURO STOXX SELECT STOXX EUROPE STOXX EUROPE
QUALITY DIVIDEND 600 BASIC 600 OIL & GAS
DIVIDEND 100 SWAP RESOURCES SWAP UCITS
UCITS ETF UCITS ETF* SWAP UCITS ETF” ETF"
EUR EUR EUR EUR
Total Net Asset Value
30 June 2020

1C - - 261,030,433 38,537,949
1D 162,192,680 336,666,014 - -

31 December 2019
1C - - 33,570,069 33,968,550
1D 228,311,746 454,552,377 — —

31 December 2018
1C - - 31,889,475 32,900,975
1D 220,743,198 400,997,164 - -

Net Asset Value per Share
30 June 2020

1C - - 90.61 58.75
1D 17.96 22.51 - -

31 December 2019
1C - - 104.98 85.68
1D 22.43 30.73 - -

31 December 2018
1C - - 85.84 77.58
1D 18.91 26.23 - -

" This is a synthetic ETE.
" This includes synthetic ETFs.

13
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Statistics (continued)

Xtrackers Xtrackers
Xtrackers STOXX STOXX
STOXX EUROPE Xtrackers EUROPE 600 EUROPE 600
600 HEALTH STOXX EUROPE TELECOMMUNI- TECHNOLOGY
CARE 600 BANKS CATIONS SWAP UCITS
SWAP UCITS ETF* SWAP UCITS ETF" SWAP UCITS ETF" ETF"
EUR EUR EUR EUR
Total Net Asset Value
30 June 2020

1C 104,536,406 33,665,622 5,956,640 49,219,373

31 December 2019
1C 128,250,292 65,273,903 6,678,880 46,624,084

31 December 2018
1C 239,333,084 126,285,414 7,232,734 46,159,545

Net Asset Value per Share
30 June 2020

1C 164.28 23.86 59.43 83.72

31 December 2019
1C 160.43 36.24 66.64 78.91

31 December 2018
1C 122.28 31.88 63.68 57.79

" This is a synthetic ETE.
" This includes synthetic ETFs.

14
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
STOXX STOXX EUROPE STOXX EUROPE DBLCI
EUROPE 600 600 FOOD & 600 INDUSTRIAL COMMODITY
UTILITIES SWAP BEVERAGE GOODS OPTIMUM YIELD
UCITS ETF® SWAP UCITSETF® SWAP UCITSETF® SWAP UCITS ETF"
EUR EUR EUR EUR
Total Net Asset Value
30 June 2020
1C 17,910,308 54,104,346 22,746,261 -
1C - EUR Hedged - - - 104,374,632
2C - - 58,938,685
3C - GBP Hedged - - - 5,985,484
31 December 2019
1C 21,049,621 60,402,627 33,835,446 -
1C - EUR Hedged - - 181,404,411
2C - - - 88,786,251)
3C - GBP Hedged - - 8,290,055%
31 December 2018
1C 18,448,417 48,847,825 30,214,108 -
1C - EUR Hedged® - - - 184,106,654
2C - - 109,294,281"
3C - GBP Hedged® - - - 4,912,140®
Net Asset Value per Share
30 June 2020
1C 106.22 128.59 95.58 -
1C - EUR Hedged - - 13.90
2C - - - 19.53®
3C - GBP Hedged - - 18.52®
31 December 2019
1C 106.53 146.81 111.24 -
1C - EUR Hedged - - 16.78
2C - - 23.320
3C - GBP Hedged - - - 22.30®
31 December 2018
1C 82.04 114.46 82.55 -
1C - EUR Hedged® - - 16.04
2C - - - 21.58
3C - GBP Hedged® - - 21.13®

(Share class expressed in USD.
®Share class expressed in GBP.

®During the year ending 31 December 2018 this share class changed its name.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers
Xtrackers EURO STOXX Xtrackers FTSE 100
SHORTDAX DAILY 50 SHORT DAILY SLI UCITS SHORT DAILY
SWAP UCITS ETF* SWAP UCITS ETF” ETF SWAP UCITS ETF"
EUR EUR CHF GBP
Total Net Asset Value
30 June 2020

1C 464,258,062 280,450,877 - 32,353,611
1D - - 56,225,201 -

31 December 2019
1C 352,469,613 302,502,067 - 14,060,325
1D - - 51,946,401 -

31 December 2018
1C 369,421,467 212,384,271 - 34,781,135
1D - - 34,240,920 -

Net Asset Value per Share
30 June 2020

1C 18.55 12.04 - 4.08
1D - - 156.94 -

31 December 2019
1C 18.90 11.57 - 3.61
1D - - 168.51 -

31 December 2018
1C 2447 15.39 - 4.26
1D - - 132.58 -

" This is a synthetic ETE.
" This includes synthetic ETFs.

16
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Statistics (continued)

Xtrackers Xtrackers Xtrackers
S&P 500 Xtrackers MSCIAC ASIA MSCI PACIFIC
INVERSE DAILY PORTFOLIO EX JAPAN EX JAPAN
SWAP UCITS ETF" UCITS ETF SWAP UCITS ETF" UCITS ETF
USD EUR USD USD
Total Net Asset Value
30 June 2020

1C 405,190,292 371,557,720 530,694,828 453,654,198
2C - - - 2,709,901

31 December 2019
1C 332,056,914 408,169,806 562,134,790 640,177,518
2C - - - 3,119,013

31 December 2018
1C 290,541,831 338,371,056 526,193,433 525,694,914
2C - - - 6,117,363

Net Asset Value per Share
30 June 2020

1C 11.98 222.12 44.52 56.13
2C - - - 5.65

31 December 2019
1C 12.80 236.92 46.96 64.61
2C — - - 6.50

31 December 2018
1C 16.33 199.89 39.97 54.79
2C - - - 5.51

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers
MSCI RUSSIA Xtrackers LPX PRIVATE Xtrackers
CAPPED FTSE VIETNAM EQUITY S&P ASX 200
SWAP UCITS ETF* SWAP UCITS ETF* SWAP UCITS ETF” UCITS ETF
USD USD EUR AUD
Total Net Asset Value
30 June 2020

1C 92,738,967 215,077,104 124,397,379 -
1D - - - 92,260,444
2D 11,277,989 - - -

31 December 2019
1C 181,731,971 272,365,172 157,335,008 -
1D - - - 110,424,313
2D 14,346,674 - — _

31 December 2018
1C 116,728,683 249,878,516 103,553,245 -
1D - - - 142,812,954
2D 14,979,028 - _ _

Net Asset Value per Share
30 June 2020

1C 29.20 26.67 58.48 -
1D - - - 48.51
2D 2.43 - — —

31 December 2019
1C 38.81 30.42 67.72 -
1D - - - 58.06
2D 3.54 - - -

31 December 2018
1C 25.88 28.81 46.59 -
1D - - - 49.21
2D 247 - - -

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers

Xtrackers S&P GLOBAL Xtrackers

STOXX INFRASTRUCTURE Xtrackers MSCI EUROPE

EUROPE 600 SWAP CAC 40 MID CAP

UCITS ETF UCITS ETF" UCITS ETF UCITS ETF

EUR USD EUR USD

Total Net Asset Value
30 June 2020

1C 1,424,758,990 162,999,977 - 35,476,471

1D - - 117,403,102 -

2C - EUR Hedged 2,337,262 - - -
31 December 2019

1C 1,591,495,989 228,324,803 - 40,532,690

1D - - 104,615,442 -

2C - EUR Hedged 6,589,192 - - -
31 December 2018

1C 1,479,496,685 185,687,625 - 46,927,134

1D - - 132,553,785 -

2C - EUR Hedged 41,485,407 - - -

Net Asset Value per Share
30 June 2020

1C 79.56 40.22 - 110.18

1D - - 50.54 -

2C - EUR Hedged 78.63 - - -
31 December 2019

1C 90.47 50.12 - 125.88

1D - - 63.03 -

2C - EUR Hedged 88.18 - - -
31 December 2018

1C 71.21 39.96 - 98.59

1D - - 49.95 -

2C - EUR Hedged 70.85 - - -

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers”

Statistics (continued)

Xtrackers Xtrackers Xtrackers
Xtrackers S&P SELECT USD S&P 500 2X
MSCI EUROPE FRONTIER OVERNIGHT LEVERAGED
SMALL CAP SWAP UCITS RATE SWAP DAILY
UCITS ETF ETF" UCITS ETF® SWAP UCITS ETF"
USD USD USD USD
Total Net Asset Value
30 June 2020

1C 577,605,025 70,510,316 17,842,056 101,631,773

31 December 2019
1C 967,899,210 109,988,075 15,365,401 93,440,539

31 December 2018
1C 880,416,732 119,462,000 24,254,796 115,578,698

Net Asset Value per Share
30 June 2020

1C 46.09 11.58 179.57 76.26

31 December 2019
1C 54.58 15.40 179.10 91.39

31 December 2018
1C 4231 12.66 175.48 55.74

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers”

Statistics (continued)

Xtrackers

DB BLOOMBERG Xtrackers

Xtrackers COMMODITY S&P 500 2X

SHORTDAX Xtrackers OPTIMUM INVERSE

X2 DAILY LEVDAX DAILY YIELD SWAP UCITS DAILY SWAP

SWAP UCITS ETF* SWAP UCITS ETF" ETF* UCITS ETF”

EUR EUR EUR USD

Total Net Asset Value
30 June 2020

1C 182,007,981 50,609,116 - 106,519,001

2C - EUR Hedged - - 16,847,742 -
31 December 2019

1C 111,462,264 45,133,391 - 67,991,364

2C - EUR Hedged - - 17,493,745 -
31 December 2018

1C 110,650,248 64,989,074 - 80,842,355

2C - EUR Hedged® - - 38,199,809 -

Net Asset Value per Share
30 June 2020

1C 2.60 98.21 - 1.04

2C - EUR Hedged - - 11.93 -
31 December 2019

1C 2.92 124.80 - 1.32

2C - EUR Hedged — - 14.33 -
31 December 2018

1C 4.95 81.31 - 2.23

2C - EUR Hedged® - - 13.88 -

®During the year ending 31 December 2018 this share class changed its name.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers
Xtrackers Xtrackers MSCI Xtrackers
CSI300 SWAP MSCI CANADA INDONESIA MSCI MEXICO
UCITS ETF” UCITS ETF  SWAP UCITS ETF” UCITS ETF
USD USD USD USD
Total Net Asset Value
30 June 2020

1C 499,920,911 234,346,966 107,048,912 40,539,163
1D 9,868,426 - - -
2C - - 1,842,865 -
2D 26,184,575 - - -

31 December 2019
1C 502,295,829 299,315,157 149,058,435 72,424,595
1D 9,791,975 - - -
2C - - 2,477,500 -
2D 31,971,290 - - -

31 December 2018
1C 408,251,938 198,336,013 158,613,194 115,815,115
1D 8,820,995 - - -
2C - - 4,835,030 -
2D 28,038,552 - - -

Net Asset Value per Share
30 June 2020

1C 13.19 49.62 12.06 3.20
1D 11.01 - - -
2C - - 12.04 -
2D 1.12 - - -

31 December 2019
1C 12.82 57.04 16.20 4.48
1D 10.93 - - -
2C - - 16.19 -
2D 1.11 - - -

31 December 2018
1C 9.04 44.85 14.97 4.04
1D 7.82 - - -
2C - - 14.97 -
2D 0.79 - - -

" This is a synthetic ETE.

" This includes synthetic ETFs.
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Xtrackers”

Statistics (continued)

Xtrackers
FTSE
Xtrackers Xtrackers DEVELOPED Xtrackers
MSCI EUROPE S&P 500 SWAP EUROPE REAL MSCI CHINA
VALUE UCITS ETF UCITS ETF* ESTATE UCITS ETF UCITS ETF
EUR USD EUR USD
Total Net Asset Value
30 June 2020

1C 8,150,918 5,702,202,362 402,937,642 1,337,628,322
2C - - - 1,754,229

31 December 2019
1C 13,782,220 7,657,379,016 600,767,316 1,352,736,283
2C - - - 1,700,406

31 December 2018
1C 11,296,859 4,116,222,712 422,096,661 1,007,113,645
2C - - - 1,386,287

Net Asset Value per Share
30 June 2020

1C 18.86 57.82 23.97 19.51
2C - - - 19.49

31 December 2019
1C 23.28 59.68 30.51 18.91
2C - - - 18.89

31 December 2018
1C 19.08 45.42 23.69 1541
2C - - - 15.40

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers
Xtrackers Xtrackers MSCI MSCI
MSCI INDIA MSCI MALAYSIA THAILAND PHILIPPINES
SWAP UCITS ETF" UCITS ETF UCITS ETF UCITS ETF
USD USD USD USD
Total Net Asset Value
30 June 2020

1C 75,900,957 16,973,207 33,526,842 35,418,091
2C - 1,025,556 2,387,751 1,216,386

31 December 2019
1C 130,799,499 40,262,742 37,800,992 44,438,325
2C - 1,120,407 2,921,268 1,526,179

31 December 2018
1C 141,626,941 21,709,983 56,846,108 39,894,621
2C - 1,148,975 2,681,408 1,400,373

Net Asset Value per Share
30 June 2020

1C 10.03 10.69 21.91 1.53
2C - 10.68 21.91 1.53

31 December 2019
1C 12.19 11.68 26.81 1.92
2C — 11.67 26.80 1.92

31 December 2018
1C 11.54 11.97 24.61 1.76
2C - 11.97 24.60 1.76

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers
Xtrackers MSCI
MSCI AFRICA Xtrackers BANGLADESH Xtrackers
TOP 50 SWAP SPAIN UCITS SWAP UCITS MSCI PAKISTAN
UCITS ETF" ETF ETF*®  SWAP UCITS ETF"
USD EUR USD USD
Total Net Asset Value
30 June 2020

1C 25,547,576 44,824,960 - 12,550,041
1D - 5,392,320 - -

31 December 2019
1C 32,987,518 70,521,722 9,455,451 25,940,313
1D - 7,436,241 - -

31 December 2018
1C 29,481,760 164,717,720 15,417,287 22,160,774
1D - 10,989,748 - -

Net Asset Value per Share
30 June 2020

1C 6.07 18.34 0.81® 0.90
1D - 15.57 - -

31 December 2019
1C 8.29 23.96 0.82 1.21
1D - 21.48 - -

31 December 2018
1C 7.36 21.02 1.01 1.20
1D - 19.50 - -

DDuring the period ending 30 June 2020 this Sub-Fund was terminated. Please see point 1 of the significant events section of the notes to the Financial Statements of

this semi-annual report for further information.
®This share class was terminated on 10 March 2020. Last Net Asset Value per Share before termination disclosed.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers
MSCI Xtrackers Xtrackers Xtrackers
SINGAPORE ATX UCITS MSCI EMU DAX INCOME
UCITS ETF ETF UCITS ETF UCITS ETF
USD EUR EUR EUR
Total Net Asset Value
30 June 2020
1C 30,249,497 33,505,744 - -
1C - USD Hedged - - 167,092,497V -
1D - - 1,726,822,975 439,800,842
2C 5,016,669 - - -
2C - GBP Hedged - - 60,564,170 -
2C - USD Hedged - - — 14,239,143)
3C - CHF Hedged - - 15,790,868 -
4C - CHF Hedged - - - 9,381,179
31 December 2019
1C 41,168,530 41,974,995 - -
1C - USD Hedged - - 198,078,084" -
1D - - 1,953,625,679 486,670,592
2C 1,812,480 - - -
2C - GBP Hedged - - 67,153,945 -
2C - USD Hedged - - - 3,641,288)
3C - CHF Hedged - - 14,421,295® -
4C - CHF Hedged - - - 13,323,579
31 December 2018
1C 35,486,785 46,132,889 - -
1C - USD Hedged® - - 162,184,960V -
1D - - 2,031,489,358 483,679,256
2C 1,562,341 - - -
2C - GBP Hedged® - - 41,660,635% -
2C - USD Hedged® - - - 5,669,873
3C - CHF Hedged® - - 14,288,709 -
4C - CHF Hedged® - - - 16,286,210
Net Asset Value per Share
30 June 2020
1C 1.23 37.65 - -
1C - USD Hedged - - 42,099 -
1D - - 36.20 97.73
2C 1.23 - - -
2C - GBP Hedged - - 20.47® -
2C - USD Hedged - - - 19.89M
3C - CHF Hedged - - 14.09% -
4C - CHF Hedged - - - 14.93®
31 December 2019
1C 1.54 53.13 - -
1C - USD Hedged - - 47.811M -
1D - - 42.84 109.98
2C 1.54 - - —
2C - GBP Hedged - - 23.32® -
2C - USD Hedged - - - 21.42M
3C - CHF Hedged - - 16.01% -
4C - CHF Hedged - - - 16.08®
31 December 2018
1C 1.32 44.36 - —
1C - USD Hedged® - - 36.89M -
1D - - 34.96 90.83
2C 1.32 — — —
2C - GBP Hedged® - - 18.33® -
2C - USD Hedged® - - - 16.681"
3C - CHF Hedged® - - 12.76® -
4C - CHF Hedged® - - - 12.93®

MShare class expressed in USD.
®)Share class expressed in GBP.
®Share class expressed in CHF.
®During the year ending 31 December 2018 this share class changed its name.

" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers

Xtrackers Xtrackers Xtrackers HARVEST FTSE

FTSE 100 NIKKEI 225 HARVEST CSI300 CHINA A-H

UCITS ETF UCITS ETF UCITS ETF 50 UCITS ETF

GBP JPY USD USD

Total Net Asset Value
30 June 2020

1C 60,285,826 - - -

1D - 145,990,354,619 487,741,733 10,114,987

2D - EUR Hedged - 30,861,249 - -
31 December 2019

1C 69,658,245 - - -

1D - 168,256,024,255 490,719,711 9,305,107

2D - EUR Hedged - 14,214,047® - -
31 December 2018

1C 111,497,080 - - -

1D - 105,104,208,036 317,770,186 6,918,218

2D - EUR Hedged - 8,904,915® - —

Net Asset Value per Share
30 June 2020

1C 8.04 - - -

1D - 2,299.46 11.50 28.90

2D - EUR Hedged - 31.59@ - -
31 December 2019

1C 9.67 - - -

1D - 2,453.92 11.61 31.02

2D - EUR Hedged - 34.09® - -
31 December 2018

1C 8.26 - - -

1D - 2,066.02 8.65 23.06

2D - EUR Hedged - 28.54® - -

@Share class expressed in EUR.

" This includes synthetic ETFs.
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Statement of Net Assets as at 30 June 2020

Xtrackers
MSCI WORLD Xtrackers Xtrackers Xtrackers
SWAP UCITS  MSCI EUROPE MSCI JAPAN MSCI USA SWAP
ETF” UCITS ETF UCITS ETF UCITS ETF”
Notes USD USD JPY USD
ASSETS

Investments at market value 2,694,585,028 3,591,125,262 240,919,341,329 2,482,245,370
Cash at bank 844,315 2,778,180 963,259,045 419,717
Due from broker 0 1,551,159 80,580,999 0
Receivable for fund shares sold 0 0 0 9,253,805
Receivable for investments sold 31,670,708 986,660 0 0
Receivable on spot contracts 0 3,718 0 0
Receivable on swap contracts 121,526 0 0 288,145
Receivable due from swap counterparty 4 571,766,873 0 0 200,637,085
Interest and dividends receivable, net 0 7,639,432 322,868,737 0
Unrealised gain on forward foreign exchange contracts 7 0 0 1,042,754,614 0
Unrealised gain on swap 4 0 0 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 71,088 67,523,430 0
TOTAL ASSETS 3,298,988,450 3,604,155,499 243,396,328,154 2,692,844,122

LIABILITIES
Bank overdraft 0 0 0 0
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 12,635,031 1,281,091 263,898,602 0
Payable on spot contracts 36,003 0 0 0
Payable on swap contracts 18,999,674 0 0 9,428,298
Interest payable 44,630 0 0 0
Payable due to swap counterparty 4 0 0 0 0
Unrealised loss on swap 4 664,499,595 0 0 230,121,861
Unrealised loss on futures contracts 6 0 193,185 38,186,000 0
Unrealised loss on forward foreign exchange contracts 7 0 1,322,419 0 0
Management Company Fee 10 788,010 70,313 0 376,246
Fixed Fee 10 218,366 300,096 0 188,069
Other liabilities 0 0 119,230,298 0
TOTAL LIABILITIES 697,221,309 3,167,104 421,314,900 240,114,474
TOTAL NET ASSETS 2,601,767,141 3,600,988,395 242,975,013,254 2,452,729,648

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
EURO STOXX DAX UCITS FTSE MIB SWITZERLAND
50 UCITS ETF ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR CHF
ASSETS

Investments at market value 5,182,054,810 3,404,968,409 34,752,579 1,325,931,023
Cash at bank 8,078,074 29,106 12,874 0
Due from broker 3,509,983 0 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 4,707,949 14,686,599 0 205,374
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 0 0 0 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 11,910,081 1,684,593 0 6,559,711
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 82,463 328,498 630 8,456
TOTAL ASSETS 5,210,343,360 3,421,697,205 34,766,083 1,332,704,564

LIABILITIES
Bank overdraft 0 0 0 6,577,172
Payable for fund shares repurchased 0 14,694,938 0 0
Payable for investments purchased 0 1,807,129 0 0
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 0 0 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 12,360 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 42,380 27,780 5,701 217,045
Fixed Fee 10 339,041 222,241 2,850 108,523
Other liabilities 4,936 4,188 0 4,767
TOTAL LIABILITIES 398,717 16,756,276 8,551 6,907,507
TOTAL NET ASSETS 5,209,944,643 3,404,940,929 34,757,532 1,325,797,057

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
Xtrackers Xtrackers MSCI
FTSE 100 Xtrackers FTSE EMERGING
INCOME UCITS FTSE 250 ALL-SHARE MARKETS SWAP
ETF UCITS ETF UCITS ETF UCITS ETF"
Notes GBP GBP GBP USD
ASSETS

Investments at market value 60,871,253 48,015,004 43,367,513 1,106,145,283
Cash at bank 51,970 0 66,629 52,342,470
Due from broker 32,756 8,548 24,567 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 39,459 8,717 0
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 0 0 0 259,526
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 180,335 65,806 105,338 15,762
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 0 75,735,983
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 18 337 28 0
TOTAL ASSETS 61,136,332 48,129,154 43,572,792 1,234,499,024

LIABILITIES
Bank overdraft 0 63 0 0
Payable for fund shares repurchased 0 0 0 52,379,690
Payable for investments purchased 0 39,083 6,563 0
Payable on spot contracts 0 0 0 14,195
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 0 0 123,281,785
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 8,160 128 6,120 0
Unrealised loss on forward foreign exchange contracts 7 970 0 504 0
Management Company Fee 10 553 1,969 3,615 257,725
Fixed Fee 10 4,398 3,936 3,613 177,741
Other liabilities 0 0 0 0
TOTAL LIABILITIES 14,081 45,179 20,415 176,111,136
TOTAL NET ASSETS 61,122,251 48,083,975 43,552,377 1,058,387,888

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
Xtrackers MSCI EM
MSCI EM EUROPE,
Xtrackers LATIN MIDDLE EAST &
MSCI EM ASIA AMERICA AFRICA Xtrackers
SWAP UCITS SWAP UCITS SWAP UCITS MSCI TAIWAN
ETF" ETF" ETF" UCITS ETF
Notes USD USD USD USD
ASSETS
Investments at market value 518,478,488 49,723,193 41,709,860 78,673,567
Cash at bank 100,296 13,348 21,454 0
Due from broker 0 0 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 4,567,292 0 0
Receivable on spot contracts 0 5,110 0 0
Receivable on swap contracts 30,476 951 762 0
Receivable due from swap counterparty 4 0 6,231,504 0 0
Interest and dividends receivable, net 182 0 0 353,906
Unrealised gain on forward foreign exchange contracts 7 0 0 0 795
Unrealised gain on swap 4 54,687,483 0 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 0 0 0
TOTAL ASSETS 573,296,925 60,541,398 41,732,076 79,028,268
LIABILITIES
Bank overdraft 0 0 0 246,688
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 0 3,173,413 0 42,305
Payable on spot contracts 182 0 0 0
Payable on swap contracts 0 1,398,989 0 0
Interest payable 0 0 21,962 0
Payable due to swap counterparty 4 76,125,309 0 1,868,347 0
Unrealised loss on swap 4 0 8,184,248 969,877 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 180,794 18,408 14,580 29,289
Fixed Fee 10 80,353 8,181 6,480 13,018
Other liabilities 0 0 0 0
TOTAL LIABILITIES 76,386,638 12,783,239 2,881,246 331,300
TOTAL NET ASSETS 496,910,287 47,758,159 38,850,830 78,696,968

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI BRAZIL  NIFTY 50 SWAP MSCI KOREA  FTSE CHINA 50
UCITS ETF UCITS ETF” UCITS ETF UCITS ETF
Notes USD USD USD USD
ASSETS

Investments at market value 120,075,672 111,881,290 81,751,334 109,903,544
Cash at bank 70,964 22,486 83,618 0
Due from broker 170,360 0 0 150,644
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 11,612,169 0 0
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 0 405,890 0 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 416,633 0 191,975 1,401,065
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 13,318,450 0 0
Unrealised gain on futures contracts 6 0 0 2,244 0
Other assets 0 0 60 1,147
TOTAL ASSETS 120,733,629 137,240,285 82,029,231 111,456,400

LIABILITIES
Bank overdraft 0 0 0 249,935
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 0 12,001,559 0 30,304
Payable on spot contracts 0 2,071 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 16,963,318 0 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 63,506 0 0 19,787
Unrealised loss on forward foreign exchange contracts 7 24,192 0 0 0
Management Company Fee 10 44,209 56,318 30,452 37,778
Fixed Fee 10 19,648 17,329 13,534 18,889
Other liabilities 0 0 0 0
TOTAL LIABILITIES 151,555 29,040,595 43,986 356,693
TOTAL NET ASSETS 120,582,074 108,199,690 81,985,245 111,099,707

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
EURO STOXX
QUALITY
DIVIDEND
UCITS ETF

EUR

STOXX GLOBAL STOXX EUROPE
RESOURCES
SWAP UCITS

UCITS ETF"

Xtrackers
STOXX EUROPE
600 OIL & GAS
SWAP UCITS

ETF"

EUR

ASSETS

Investments at market value

Cash at bank

Due from broker

Receivable for fund shares sold
Receivable for investments sold
Receivable on spot contracts
Receivable on swap contracts
Receivable due from swap counterparty
Interest and dividends receivable, net
Unrealised gain on forward foreign exchange contracts
Unrealised gain on swap

Unrealised gain on futures contracts
Other assets

TOTAL ASSETS

LIABILITIES

Bank overdraft

Payable for fund shares repurchased
Payable for investments purchased
Payable on spot contracts

Payable on swap contracts

Interest payable

Payable due to swap counterparty
Unrealised loss on swap

Unrealised loss on futures contracts
Unrealised loss on forward foreign exchange contracts
Management Company Fee

Fixed Fee

Other liabilities

TOTAL LIABILITIES

TOTAL NET ASSETS

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers”

Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
Xtrackers STOXX Xtrackers
STOXX EUROPE Xtrackers EUROPE 600 STOXX
600 HEALTH STOXX EUROPE TELECOMMU- EUROPE 600
CARE 600 BANKS NICATIONS TECHNOLOGY
SWAP UCITS SWAP UCITS SWAP UCITS SWAP UCITS
ETF” ETF" ETF" ETF"
Notes EUR EUR EUR EUR
ASSETS

Investments at market value 111,467,500 34,853,563 6,159,220 50,722,225
Cash at bank 0 4,229 0 0
Due from broker 0 0 0 0
Receivable for fund shares sold 0 1,093,721 0 0
Receivable for investments sold 0 10,807,658 0 0
Receivable on spot contracts 0 353 0 0
Receivable on swap contracts 19,263 1,640,828 0 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 0 0 0 0
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 766,761 11,099,557
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 0 0 0
TOTAL ASSETS 111,486,763 48,400,352 6,925,981 61,821,782

LIABILITIES
Bank overdraft 16,423 0 1,924 30,022
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 0 12,438,722 0 0
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 1,098,329 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 3,790,039 466,563 965,955 12,560,624
Unrealised loss on swap 4 3,117,527 720,812 0 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 13,184 5,152 731 5,882
Fixed Fee 10 13,184 5,152 731 5,881
Other liabilities 0 0 0 0
TOTAL LIABILITIES 6,950,357 14,734,730 969,341 12,602,409
TOTAL NET ASSETS 104,536,406 33,665,622 5,956,640 49,219,373

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
Xtrackers Xtrackers DBLCI
Xtrackers STOXX EUROPE STOXX EUROPE COMMODITY
STOXX 600 FOOD & 600 INDUSTRIAL OPTIMUM
EUROPE 600 BEVERAGE GOODS YIELD
UTILITIES SWAP SWAP UCITS SWAP UCITS SWAP UCITS
UCITS ETF" ETF" ETF" ETF"
EUR EUR EUR EUR
ASSETS

Investments at market value 17,792,612 54,370,712 23,161,942 159,510,256
Cash at bank 2,103 0 0 18,695
Due from broker 0 0 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 0 0 0
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 0 0 0 1,250,996
Receivable due from swap counterparty 0 0 0 1,353,516
Interest and dividends receivable, net 0 0 0 111,969
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 1,346,067 14,661,855 2,227,190 2,496,628
Unrealised gain on futures contracts 0 0 0 0
Other assets 0 0 0 0
TOTAL ASSETS 19,140,782 69,032,567 25,389,132 164,742,060

LIABILITIES
Bank overdraft 0 63 1,648 0
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 0 0 0 1,238,160
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 1,225,890 14,914,610 2,635,629 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 2,292 6,774 2,797 49,657
Fixed Fee 10 2,292 6,774 2,797 18,621
Other liabilities 0 0 0 0
TOTAL LIABILITIES 1,230,474 14,928,221 2,642,871 1,306,438
TOTAL NET ASSETS 17,910,308 54,104,346 22,746,261 163,435,622

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers Xtrackers
SHORTDAX EURO STOXX FTSE 100
DAILY 50 SHORT DAILY Xtrackers SHORT DAILY
SWAP UCITS SWAP UCITS SLI UCITS SWAP UCITS
ETF" ETF" ETF ETF"
Notes EUR EUR CHF GBP
ASSETS

Investments at market value 478,658,617 297,115,039 56,216,267 33,877,335
Cash at bank 96,192 64,887 0 9,807
Due from broker 0 0 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 36,503,766 16,101,706 0 0
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 817,401 684,643 0 0
Receivable due from swap counterparty 4 0 0 0 1,922,068
Interest and dividends receivable, net 0 0 59,283 0
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 203,426,121 31,065,335 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 0 584 0
TOTAL ASSETS 719,502,097 345,031,610 56,276,134 35,809,210

LIABILITIES
Bank overdraft 0 0 39,439 0
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 37,282,485 16,748,310 0 0
Payable on spot contracts 1,614 140 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 217,805,607 47,714,904 0 0
Unrealised loss on swap 4 0 0 0 3,442,784
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 115,747 88,034 6,897 7,689
Fixed Fee 10 38,582 29,345 4,597 5,126
Other liabilities 0 0 0 0
TOTAL LIABILITIES 255,244,035 64,580,733 50,933 3,455,599
TOTAL NET ASSETS 464,258,062 280,450,877 56,225,201 32,353,611

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.

36



Xtrackers”

Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers
S&P 500 MSCIAC ASIA Xtrackers
INVERSE DAILY Xtrackers EX JAPAN MSCI PACIFIC
SWAP UCITS PORTFOLIO SWAP UCITS EX JAPAN
ETF" UCITS ETF ETF" UCITS ETF
Notes USD EUR USD USD
ASSETS

Investments at market value 423,634,589 371,625,078 554,876,549 455,671,876
Cash at bank 110,710 87,672 71,763 0
Due from broker 0 0 0 143,327
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 10,811,425 0 0 566,610
Receivable on spot contracts 13,416 0 0 0
Receivable on swap contracts 52,763 0 68,802 0
Receivable due from swap counterparty 4 29,192,593 0 0 0
Interest and dividends receivable, net 0 0 0 1,228,129
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 5,065,190 0
Unrealised gain on futures contracts 6 0 0 0 8,119
Other assets 0 14,274 0 6,923
TOTAL ASSETS 463,815,496 371,727,024 560,082,304 457,624,984

LIABILITIES
Bank overdraft 0 0 0 297,645
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 0 0 0 796,221
Payable on spot contracts 0 0 0 429
Payable on swap contracts 10,824,841 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 0 29,106,459 0
Unrealised loss on swap 4 47,626,332 0 0 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 104,428 169,259 194,553 110,803
Fixed Fee 10 69,603 0 86,464 55,393
Other liabilities 0 45 0 394
TOTAL LIABILITIES 58,625,204 169,304 29,387,476 1,260,885
TOTAL NET ASSETS 405,190,292 371,557,720 530,694,828 456,364,099

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers
MSCI RUSSIA Xtrackers LPX PRIVATE
CAPPED FTSE VIETNAM EQUITY Xtrackers
SWAP UCITS SWAP UCITS SWAP UCITS S&P ASX 200
ETF" ETF" ETF* UCITS ETF
Notes USD USD EUR AUD
ASSETS

Investments at market value 112,591,183 234,385,745 129,617,192 92,113,280
Cash at bank 45,668 35,240 268,170 0
Due from broker 0 0 0 12,890
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 16,209,194 0 149,037
Receivable on spot contracts 0 56,899 0 0
Receivable on swap contracts 3,720 4,999,741 3,480 0
Receivable due from swap counterparty 4 1,699,858 0 0 0
Interest and dividends receivable, net 0 0 0 307,230
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 2,012,447 0
Unrealised gain on futures contracts 6 0 0 0 1,775
Other assets 0 0 0 1,153
TOTAL ASSETS 114,340,429 255,686,819 131,901,289 92,585,365

LIABILITIES
Bank overdraft 0 0 0 102,982
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 0 21,265,217 0 185,607
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 5,385,510 7,288,897 0
Unrealised loss on swap 4 10,262,547 13,803,035 0 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 42,180 119,258 51,288 21,799
Fixed Fee 10 18,747 36,695 20,515 14,533
Other liabilities 0 0 143,210 0
TOTAL LIABILITIES 10,323,474 40,609,715 7,503,910 324,921
TOTAL NET ASSETS 104,016,955 215,077,104 124,397,379 92,260,444

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
Xtrackers S&P GLOBAL Xtrackers
STOXX INFRASTRUC- Xtrackers ~ MSCI EUROPE
EUROPE 600 TURE SWAP CAC 40 MID CAP
UCITS ETF UCITS ETF” UCITS ETF UCITS ETF
Notes EUR USD EUR USD
ASSETS

Investments at market value 1,419,668,900 168,469,180 117,134,722 35,398,695
Cash at bank 3,483,610 59,159 0 6,793
Due from broker 1,213,317 0 0 12,655
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 449,149 116,674,372 214,126 0
Receivable on spot contracts 3,201 0 0 0
Receivable on swap contracts 0 14,389,636 0 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 3,084,996 0 265,796 66,167
Unrealised gain on forward foreign exchange contracts 7 4,462 0 0 0
Unrealised gain on swap 4 0 16,918,470 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 29,652 0 211 79
TOTAL ASSETS 1,427,937,287 316,510,817 117,614,855 35,484,389

LIABILITIES
Bank overdraft 0 0 192,542 0
Payable for fund shares repurchased 0 14,367,492 0 0
Payable for investments purchased 384,771 102,674,347 0 0
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 14,000,025 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 22,373,967 0 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 214,492 0 0 601
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 117,482 57,992 9,538 4,390
Fixed Fee 10 117,390 28,996 9,538 2,927
Other liabilities 6,899 8,021 135 0
TOTAL LIABILITIES 841,034 153,510,840 211,753 7,918
TOTAL NET ASSETS 1,427,096,253 162,999,977 117,403,102 35,476,471

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
Xtrackers Xtrackers S&P 500 2X
Xtrackers S&P SELECT USD LEVERAGED
MSCI EUROPE FRONTIER OVERNIGHT DAILY
SMALL CAP SWAP UCITS RATE SWAP SWAP UCITS
UCITS ETF ETF" UCITS ETF” ETF"
USD USD USD USD
ASSETS

Investments at market value 576,559,117 73,294,441 17,706,966 104,538,548
Cash at bank 0 5,769 0 240,019
Due from broker 118,760 0 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 4,103,264 0 0
Receivable on spot contracts 383 7,258 0 0
Receivable on swap contracts 0 89,390 1,078 2,216,057
Receivable due from swap counterparty 0 0 0 0
Interest and dividends receivable, net 1,505,574 0 0 0
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 14,534,603 659,859 1,327,584
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 50,955 0 0 0
TOTAL ASSETS 578,234,789 92,034,725 18,367,903 108,322,208

LIABILITIES
Bank overdraft 388,612 0 2,204 0
Payable for fund shares repurchased 0 0 0 2,219,307
Payable for investments purchased 84,370 4,111,043 0 0
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 59,059 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 17,298,815 521,384 4,420,015
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 7,553 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 99,486 43,810 731 34,075
Fixed Fee 10 49,743 11,682 1,528 17,038
Other liabilities 0 0 0 0
TOTAL LIABILITIES 629,764 21,524,409 525,847 6,690,435
TOTAL NET ASSETS 577,605,025 70,510,316 17,842,056 101,631,773

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
DB
Xtrackers BLOOMBERG Xtrackers
SHORTDAX Xtrackers COMMODITY S&P 500 2X
X2 DAILY LEVDAX DAILY OPTIMUM INVERSE
SWAP UCITS SWAP UCITS YIELD SWAP DAILY SWAP
ETF" ETF" UCITS ETF" UCITS ETF"
Notes EUR EUR EUR USD
ASSETS

Investments at market value 190,646,853 54,066,836 16,336,335 114,275,193
Cash at bank 428,976 106,077 12,231 270,459
Due from broker 0 0 0 0
Receivable for fund shares sold 1,053,400 0 0 0
Receivable for investments sold 45,870,721 0 0 40,290,779
Receivable on spot contracts 0 0 0 315
Receivable on swap contracts 743,616 2,440 0 8,475
Receivable due from swap counterparty 4 0 0 246,630 0
Interest and dividends receivable, net 0 0 0 0
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 267,121 9,844,530
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 0 0 0
TOTAL ASSETS 238,743,566 54,175,353 16,862,317 164,689,751

LIABILITIES
Bank overdraft 0 0 0 0
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 46,566,308 0 0 37,269,831
Payable on spot contracts 2,878 0 0 0
Payable on swap contracts 1,069,348 0 0 3,021,261
Interest payable 0 0 0 0
Payable due to swap counterparty 4 1,004,914 1,317,503 0 17,817,722
Unrealised loss on swap 4 8,002,874 2,233,609 0 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 59,509 6,482 12,274 44240
Fixed Fee 10 29,754 8,643 2,301 17,696
Other liabilities 0 0 0 0
TOTAL LIABILITIES 56,735,585 3,566,237 14,575 58,170,750
TOTAL NET ASSETS 182,007,981 50,609,116 16,847,742 106,519,001

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
MSCI
Xtrackers Xtrackers INDONESIA Xtrackers
CSI300 SWAP  MSCI CANADA SWAP UCITS MSCI MEXICO
UCITS ETF" UCITS ETF ETF* UCITS ETF
Notes USD USD USD USD
ASSETS

Investments at market value 549,332,502 233,808,927 113,338,875 40,528,482
Cash at bank 306,491 0 4,282 19,150
Due from broker 0 68,467 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 133,028,473 0 14,647,535 0
Receivable on spot contracts 0 0 4,375 0
Receivable on swap contracts 173,918,816 0 23,862 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 0 519,461 0 14,339
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 5,583,915 0 1,012,039 0
Unrealised gain on futures contracts 6 0 238 0 0
Other assets 0 17,707 0 612
TOTAL ASSETS 862,170,197 234,414,800 129,030,968 40,562,583

LIABILITIES
Bank overdraft 0 1,882 0 0
Payable for fund shares repurchased 4,157,856 0 0 0
Payable for investments purchased 126,468,876 0 14,271,290 0
Payable on spot contracts 87,231 0 0 0
Payable on swap contracts 176,428,379 0 381,582 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 18,842,081 0 5,425,669 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 0 0 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 127,117 28,265 41,989 16,214
Fixed Fee 10 84,745 37,687 18,661 7,206
Other liabilities 0 0 0 0
TOTAL LIABILITIES 326,196,285 67,834 20,139,191 23,420
TOTAL NET ASSETS 535,973,912 234,346,966 108,891,777 40,539,163

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers
FTSE
Xtrackers DEVELOPED
MSCI EUROPE Xtrackers EUROPE REAL Xtrackers
VALUE UCITS S&P 500 SWAP  ESTATE UCITS MSCI CHINA
ETF UCITS ETF” ETF UCITS ETF
EUR USD EUR USD
ASSETS
Investments at market value 8,125,736 5,868,643,743 403,066,056 1,334,963,788
Cash at bank 4,206 477,690 0 0
Due from broker 3,307 0 0 521,782
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 2,455 0 480,498 90,982
Receivable on spot contracts 0 0 3,243 0
Receivable on swap contracts 0 224,498 0 0
Receivable due from swap counterparty 0 670,447,119 0 0
Interest and dividends receivable, net 19,164 2,104 744,401 6,984,614
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 0 0 9,977
TOTAL ASSETS 8,154,868 6,539,795,154 404,294,198 1,342,571,143
LIABILITIES
Bank overdraft 0 0 721,561 1,836,853
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 1,638 0 522,014 519,804
Payable on spot contracts 0 2,105 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 0 0 0
Unrealised loss on swap 4 0 836,882,539 0 0
Unrealised loss on futures contracts 6 630 0 0 74,162
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 1,009 235,986 44,456 506,847
Fixed Fee 10 673 472,162 68,394 225,265
Other liabilities 0 0 131 25,661
TOTAL LIABILITIES 3,950 837,592,792 1,356,556 3,188,592
TOTAL NET ASSETS 8,150,918 5,702,202,362 402,937,642 1,339,382,551

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI INDIA MSCI MSCI MSCI
SWAP UCITS MALAYSIA THAILAND PHILIPPINES
ETF" UCITS ETF UCITS ETF UCITS ETF
Notes USD USD USD USD
ASSETS

Investments at market value 78,390,734 17,942,453 35,856,790 36,633,858
Cash at bank 25,531 5,584 60,092 0
Due from broker 0 49,624 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 10,162,813 0 0 0
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 1,465,423 0 0 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 0 19,264 889 45,258
Unrealised gain on forward foreign exchange contracts 7 0 0 0 15
Unrealised gain on swap 4 1,626,238 0 0 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 747 14,281 0
TOTAL ASSETS 91,670,739 18,017,672 35,932,052 36,679,131

LIABILITIES
Bank overdraft 0 0 0 25,574
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 11,627,112 9,696 0 0
Payable on spot contracts 1,123 0 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 4,095,746 0 0 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 0 228 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 33,587 5,391 10,475 13,209
Fixed Fee 10 12,214 3,594 6,984 5,871
Other liabilities 0 0 0 0
TOTAL LIABILITIES 15,769,782 18,909 17,459 44,654
TOTAL NET ASSETS 75,900,957 17,998,763 35,914,593 36,634,477

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers Xtrackers
MSCI AFRICA Xtrackers MSCI PAKISTAN MSCI
TOP 50 SWAP SPAIN UCITS SWAP UCITS SINGAPORE
UCITS ETF” ETF ETF" UCITS ETF
Notes USD EUR USD USD
ASSETS

Investments at market value 27,131,751 49,705,750 12,888,186 35,265,575
Cash at bank 0 0 2,435 0
Due from broker 0 73,752 0 0
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 2,548,530 1,505 0 1,831
Receivable on spot contracts 5,380 0 0 4
Receivable on swap contracts 12,742 0 2,145 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 0 665,547 0 41,586
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 3,041,136 0 1,550,239 0
Unrealised gain on futures contracts 6 0 0 0 0
Other assets 0 172 0 823
TOTAL ASSETS 32,739,539 50,446,726 14,443,005 35,309,819

LIABILITIES
Bank overdraft 9,464 202,720 0 28,724
Payable for fund shares repurchased 0 0 0 0
Payable for investments purchased 2,554,955 0 0 0
Payable on spot contracts 0 0 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 4,613,751 0 1,883,771 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 0 13,594 0 0
Unrealised loss on forward foreign exchange contracts 7 0 0 0 0
Management Company Fee 10 9,549 4,213 7,024 8,793
Fixed Fee 10 4,244 8,425 2,169 5,862
Other liabilities 0 494 0 274
TOTAL LIABILITIES 7,191,963 229,446 1,892,964 43,653
TOTAL NET ASSETS 25,547,576 50,217,280 12,550,041 35,266,166

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
ATX UCITS MSCI EMU DAX INCOME FTSE 100
ETF UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR GBP
ASSETS

Investments at market value 32,658,956 1,955,045,601 461,388,050 60,031,740
Cash at bank 0 853,547 0 74,446
Due from broker 280,177 535,511 0 32,756
Receivable for fund shares sold 0 0 0 0
Receivable for investments sold 0 9,171,722 0 0
Receivable on spot contracts 0 0 0 0
Receivable on swap contracts 0 0 0 0
Receivable due from swap counterparty 4 0 0 0 0
Interest and dividends receivable, net 1,018,623 3,768,057 229,208 160,380
Unrealised gain on forward foreign exchange contracts 7 0 0 0 0
Unrealised gain on swap 4 0 0 0 0
Unrealised gain on futures contracts 6 0 13,360 0 0
Other assets 1,093 67,390 40,417 17
TOTAL ASSETS 33,958,849 1,969,455,188 461,657,675 60,299,339

LIABILITIES
Bank overdraft 358,771 0 22,701 0
Payable for fund shares repurchased 0 8,132,063 0 0
Payable for investments purchased 0 1,411,710 243,314 0
Payable on spot contracts 0 29 0 0
Payable on swap contracts 0 0 0 0
Interest payable 0 0 0 0
Payable due to swap counterparty 4 0 0 0 0
Unrealised loss on swap 4 0 0 0 0
Unrealised loss on futures contracts 6 87,210 0 0 8,160
Unrealised loss on forward foreign exchange contracts 7 0 2,642,118 61,928 858
Management Company Fee 10 2,850 41,679 5,086 500
Fixed Fee 10 4,274 160,767 29,948 3,995
Other liabilities 0 6,960 1,090 0
TOTAL LIABILITIES 453,105 12,395,326 364,067 13,513
TOTAL NET ASSETS 33,505,744 1,957,059,862 461,293,608 60,285,826

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets as at 30 June 2020 (continued)

Xtrackers Xtrackers
Xtrackers HARVEST HARVEST FTSE
NIKKEI 225 CSI300 CHINA A-H
UCITS ETF UCITS ETF 50 UCITS ETF COMBINED
Notes JPY USD USD EUR
ASSETS
Investments at market value 149,082,933,876 485,220,767 10,012,770 40,961,237,729
Cash at bank 438,152,601 3,065,814 61,805 80,553,995
Due from broker 42,086,576 40,854 11,868 9,391,057
Receivable for fund shares sold 0 0 0 11,444,376
Receivable for investments sold 0 0 0 597,011,053
Receivable on spot contracts 0 0 0 93,035
Receivable on swap contracts 0 0 0 183,618,904
Receivable due from swap counterparty 4 0 0 0 1,321,414,863
Interest and dividends receivable, net 354,607,251 117,180 43,616 55,124,332
Unrealised gain on forward foreign exchange contracts 7 0 0 0 8,611,037
Unrealised gain on swap 4 0 0 0 468,946,826
Unrealised gain on futures contracts 6 0 0 0 24,637
Other assets 3,990,883 0 0 1,410,663
TOTAL ASSETS 149,921,771,187 488,444,615 10,130,059 43,698,882,507
LIABILITIES
Bank overdraft 0 0 0 10,780,242
Payable for fund shares repurchased 0 0 0 87,933,481
Payable for investments purchased 160,723,488 0 0 530,372,418
Payable on spot contracts 1,019,951 0 0 161,330
Payable on swap contracts 0 0 0 221,218,378
Interest payable 0 0 0 59,290
Payable due to swap counterparty 4 0 0 0 649,393,245
Unrealised loss on swap 4 0 0 0 1,632,156,721
Unrealised loss on futures contracts 6 10,337,208 0 0 1,073,232
Unrealised loss on forward foreign exchange contracts 7 8,495,645 0 0 3,975,685
Management Company Fee 10 1,481,409 486,611 10,434 5,137,788
Fixed Fee 10 9,869,150 216,271 4,638 3,717,088
Other liabilities 0 0 0 1,491,988
TOTAL LIABILITIES 191,926,851 702,882 15,072 3,147,470,886
TOTAL NET ASSETS 149,729,844,336 487,741,733 10,114,987 40,551,411,621

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI WORLD SWAP UCITS ETF”

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
Agrana Beteiligungs AG 40,601 EUR 750,121 835,411 0.03
ams AG 267,661 CHF 3,679,203 3,970,213 0.15
Erste Group Bank AG 21,372 EUR 398,594 502,383 0.02
Flughafen Wien AG 31,803 EUR 1,193,090 903,705 0.03
Raiffeisen Bank International AG 83,246 EUR 1,660,740 1,482,874 0.06
Zumtobel Group AG 127,034 EUR 946,084 915,994 0.04
8,627,832 8,611,080 0.33
Belgium
Ageas SA/NV 307,525 EUR 12,292,226 10,893,812 0.42
AGFA-Gevaert NV 755,688 EUR 3,045,000 3,148,866 0.12
Cie d’Entreprises CFE 47,337 EUR 4,173,690 3,227,210 0.12
KBC Ancora 197,768 EUR 8,550,347 6,725,888 0.26
KBC Group NV 138,690 EUR 7,884,519 7,953,600 0.31
Kinepolis Group NV 48,308 EUR 2,724,249 2,183,850 0.08
Orange Belgium SA 221,139 EUR 3,753,236 3,601,398 0.14
Quest For Growth 40,740 EUR 211,635 239,767 0.01
Tessenderlo Group SA 86,152 EUR 2,543,266 2,564,183 0.10
45,178,168 40,538,574 1.56
Bermuda
Axalta Coating Systems Ltd. 15,300 USD 265,302 345,015 0.01
IHS Markit Ltd. 82,929 USD 5,973,376 6,261,139 0.24
Myovant Sciences Ltd. 326,593 USD 5,617,399 6,734,348 0.26
11,856,077 13,340,502 0.51
Brazil
Ambev SA-ADR- 1,032,399 uUSD 2,364,194 2,725,533 0.11
Petroleo Brasileiro SA-ADR- 284,898 UsD 1,871,780 2,356,107 0.09
4,235,974 5,081,640 0.20
Canada
Brookfield Asset Management Inc.-A- 648,000 UsD 22,070,380 21,319,200 0.82
Hudbay Minerals Inc. 583,962 USD 1,640,933 1,769,405 0.07
IMAX Corp. 281,800 uUSD 2,879,996 3,158,978 0.12
Thomson Reuters Corp. 274,031 USD 18,625,724 18,625,887 0.72
45,217,533 44,873,470 1.73
Cayman Islands
Afya Ltd.-A- 64,098 USD 1,208,247 1,502,457 0.06
Alibaba Group Holding Ltd.-ADR- 47,690 USD 8,618,883 10,286,733 0.40
Baidu Inc.-ADR- 279,709 uSD 35,217,712 33,534,312 1.29
iQIYT Inc.-ADR- 156,973 USD 2,527,553 3,640,204 0.14
New Oriental Education & Technology
Group Inc.-ADR- 22,514 USD 2,743,192 2,931,998 0.11
Sapiens International Corp. NV 127,012 USD 3,000,024 3,553,796 0.14
SINA Corp. 220,267 USD 7,889,695 7,909,788 0.30
TAL Education Group-ADR- 66,668 USD 3,001,178 4,558,758 0.17
Vipshop Holdings Ltd.-ADR- 1,123,000 USD 16,238,580 22,358,930 0.86
80,445,064 90,276,976 347
Denmark
Carlsberg A/S-B- 69,676 DKK 6,910,288 9,204,105 0.35
6,910,288 9,204,105 0.35

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments
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expressed in USD
(exp ) v of
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Finland
Aktia Bank OYJ 266,346 EUR 2,375,626 2,638,472 0.10
Alma Media OYJ 64,276 EUR 545,999 493,791 0.02
Oriola OYJ-B- 260,655 EUR 563,191 585,509 0.02
Sanoma OYJ 216,878 EUR 2,240,730 2,194,715 0.09
5,725,546 5,912,487 0.23
Germany
AIXTRON SE 126,547 EUR 1,288,580 1,525,069 0.06
Brenntag AG 244,776 EUR 12,606,850 12,858,016 0.49
Covestro AG 300,000 EUR 10,669,437 11,405,589 0.44
Deutsche Bank AG 160,174 EUR 1,627,187 1,522,669 0.06
Deutsche Wohnen SE 635,742 EUR 29,073,595 28,525,644 1.10
Deutz AG 475,258 EUR 2,037,325 2,233,361 0.09
Hamborner REIT AG 239,974 EUR 2,343,575 2,346,770 0.09
Hannover Rueck SE 8,706 EUR 1,627,109 1,499,967 0.06
Hella GmbH & Co. KGaA 234,186 EUR 8,457,908 9,574,147 0.37
HelloFresh SE 80,034 EUR 3,256,073 4,260,795 0.16
HOCHTIEF AG 16,230 EUR 1,627,224 1,439,158 0.06
Hornbach Holding AG & Co. KGaA 39,949 EUR 2,849,668 3,306,825 0.13
LANXESS AG 408,113 EUR 19,679,253 21,525,155 0.83
Merck KGaA 83,337 EUR 9,696,528 9,668,875 0.37
Salzgitter AG 37,649 EUR 578,030 529,626 0.02
TAG Immobilien AG 92,954 EUR 2,327,850 2,215,395 0.08
Takkt AG 185,966 EUR 1,670,843 1,892,342 0.07
Telefonica Deutschland Holding AG 1,419,636 EUR 4,056,849 4,188,657 0.16
Uniper SE 157,237 EUR 4,260,427 5,068,441 0.19
119,734,311 125,586,501 4.83
Ireland
Flutter Entertainment PLC 180,764 GBP 19,681,155 23,664,156 0.91
19,681,155 23,664,156 0.91
Israel
Check Point Software Technologies Ltd. 219,400 USD 22,580,426 23,570,142 0.90
CyberArk Software Ltd. 300,956 USD 33,000,669 29,875,902 1.15
55,581,095 53,446,044 2.05
Japan
Astellas Pharma Inc. 803,900 JPY 11,927,278 13,408,890 0.51
Daito Trust Construction Co. Ltd. 194,200 JPY 19,547,900 17,836,843 0.69
Fast Retailing Co. Ltd. 103,515 JPY 54,623,803 59,200,774 2.27
Hoya Corp. 196,650 JPY 16,444,111 18,701,664 0.72
Ichigo Inc. 2,700,000 JPY 6,969,852 6,757,195 0.26
ITOCHU Corp. 1,665,592 JPY 35,806,843 35,840,681 1.38
KDDI Corp. 337,468 JPY 10,045,618 10,116,063 0.39
Marubeni Corp. 2,123,372 JPY 10,100,398 9,594,882 0.37
Mitsubishi Corp. 295,060 JPY 6,588,799 6,208,335 0.24
Mitsubishi Electric Corp. 1,801,360 JPY 22,478,822 23,367,505 0.90
Mitsubishi Estate Co. Ltd. 3,004,841 JPY 46,682,576 44,633,246 1.72
Mitsubishi UFJ Financial Group Inc. 3,002,518 JPY 11,406,276 11,733,435 0.45
Mitsui & Co. Ltd. 816,240 JPY 10,776,107 12,063,722 0.46
Mitsui Fudosan Co. Ltd. 898,338 JPY 16,268,188 15,900,045 0.61

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Japan (continued)
Nippon Telegraph & Telephone Corp. 700,150 JPY 16,029,366 16,325,043 0.63
Nissin Foods Holdings Co. Ltd. 85,860 JPY 7,313,363 7,600,343 0.29
NOF Corp. 62,277 JPY 2,088,602 2,153,156 0.08
Nomura Holdings Inc. 1,379,295 JPY 5,785,145 6,167,418 0.24
Resona Holdings Inc. 3,367,600 JPY 10,265,943 11,480,774 0.44
Sega Sammy Holdings Inc. 315,700 JPY 4,148,334 3,774,881 0.14
Shin-Etsu Chemical Co. Ltd. 130,800 JPY 12,107,858 15,270,204 0.59
Shionogi & Co. Ltd. 28,000 JPY 1,299,190 1,751,865 0.07
SoftBank Group Corp. 69,292 JPY 3,248,879 3,500,407 0.13
Sony Corp. 873,387 JPY 53,164,534 59,777,445 2.30
Sumitomo Mitsui Financial Group Inc. 918,330 JPY 22,682,866 25,808,746 0.99
Toyota Motor Corp. 561,293 JPY 33,756,013 35,180,639 1.35
451,556,664 474,154,201 18.22
Liechtenstein
Liechtensteinische Landesbank AG 47,433 CHF 2,795,342 2,913,409 0.11
2,795,342 2,913,409 0.11
Luxembourg
Brederode SA 4,789 EUR 358,786 399,642 0.02
358,786 399,642 0.02
Netherlands
Amsterdam Commodities NV 42,397 EUR 829,258 927,602 0.04
ASML Holding NV 8,651 EUR 2,521,532 3,176,282 0.12
Elastic NV 107,900 usSD 6,376,261 9,949,459 0.38
ING Groep NV 1,532,865 EUR 10,965,408 10,670,709 0.41
Just Eat Takeaway.com NV 227,536 EUR 22,113,561 23,705,473 091
Koninklijke Ahold Delhaize NV 61 EUR 1,627 1,662 0.00
NIBC Holdings NV 238,946 EUR 1,861,866 1,862,503 0.07
NXP Semiconductors NV 285,356 UsSD 31,235,068 32,541,998 1.25
Sligro Food Group NV 369,605 EUR 5,768,491 5,695,472 0.22
81,673,072 88,531,160 3.40
Norway
Aker BP ASA 687,636 NOK 12,611,194 12,495,345 0.48
Orkla ASA 982,634 NOK 8,789,654 8,586,716 0.33
Schibsted ASA-A- 310,000 NOK 7,676,128 8,059,293 0.31
Telenor ASA 871,363 NOK 12,910,279 12,654,499 0.49
41,987,255 41,795,853 1.61
Portugal
Banco Comercial Portugues SA-R- 11,892,740 EUR 1,627,185 1,429,234 0.06
1,627,185 1,429,234 0.06
Spain
Aena SME SA 137,752 EUR 17,128,609 18,364,809 0.71
Alantra Partners SA 14,086 EUR 168,744 173,237 0.01
Banco Santander SA 15,442,749 EUR 38,340,304 37,715,667 1.45
Cia de Distribucion Integral Logista Holdings SA 73,928 EUR 1,222,373 1,378,335 0.05
Construcciones y Auxiliar de Ferrocarriles SA 114,075 EUR 4,928,751 4,138,384 0.16
EDP Renovaveis SA 271,170 EUR 3,406,823 3,746,145 0.14
eDreams ODIGEO SA 290,969 EUR 572,919 807,201 0.03
Ferrovial SA 686,822 EUR 17,288,887 18,282,278 0.70

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Spain (continued)
Indra Sistemas SA 505,230 EUR 4,043,598 3,969,306 0.15
Masmovil Ibercom SA 282,011 EUR 7,284,249 7,190,013 0.28
Telefonica SA 1,421,437 EUR 6,997,705 6,780,280 0.26
101,382,962 102,545,655 3.94
Sweden
Sandvik AB 420,000 SEK 6,275,251 7,848,529 0.30
6,275,251 7,848,529 0.30
Switzerland
Allreal Holding AG 128,553 CHF 23,402,120 25,451,473 0.98
EFG International AG 160,331 CHF 887,155 1,140,447 0.04
EMS-Chemie Holding AG 505 CHF 315,657 391,188 0.02
Julius Baer Group Ltd. 249,561 CHF 9,812,524 10,442,820 0.40
Nestle SA 114,327 CHF 12,603,109 12,637,444 0.49
Novartis AG 90,000 CHF 6,641,781 7,828,400 0.30
Roche Holding AG 32,215 CHF 10,510,750 11,163,311 0.43
SIG Combibloc Group AG 307,596 CHF 5,001,638 4,976,462 0.19
Softwareone Holdings AG 478,706 CHF 9,600,707 11,821,772 0.45
Sunrise Communications Group AG 385,300 CHF 32,276,751 34,177,051 1.31
UBS Group AG 1,051,062 CHF 10,550,841 12,096,281 0.47
121,603,033 132,126,649 5.08
United Kingdom
RELX PLC 319,447 EUR 7,101,784 7,391,010 0.28
7,101,784 7,391,010 0.28
United States
10X Genomics Inc.-A- 163,451 uUsSD 12,641,261 14,597,809 0.56
8x8 Inc. 367,495 usSD 5,277,228 5,879,920 0.23
AbbVie Inc. 81,520 USD 6,475,580 8,003,634 0.31
Activision Blizzard Inc. 376,105 uUsSD 27,485,753 28,546,370 1.10
Adobe Inc. 8,784 usSD 3,326,281 3,823,763 0.15
Advanced Energy Industries Inc. 65,999 USD 3,619,488 4,474,072 0.17
Allegiant Travel Co. 27,900 uUsSD 3,187,296 3,046,959 0.12
Alphabet Inc.-A- 32,093 USD 42,336,240 45,509,479 1.75
Alphabet Inc.-C- 21,940 USD 30,095,223 31,014,603 1.19
Amazon.com Inc. 4,683 USD 11,217,795 12,919,554 0.50
Amicus Therapeutics Inc. 725,438 USD 8,902,906 10,939,605 0.42
Anaplan Inc. 92,896 USD 3,631,163 4,209,118 0.16
Apollo Global Management Inc. 220,409 USD 10,298,691 11,002,817 0.42
Apple Inc. 178,633 USD 58,307,516 65,165,318 2.51
Arcturus Therapeutics Holdings Inc. 274,749 USD 8,485,160 12,841,768 0.49
Arrow Electronics Inc. 65,978 USD 4,373,152 4,532,029 0.17
Arvinas Inc. 332,886 USD 13,939,327 11,164,996 0.43
Autodesk Inc. 832 USD 161,819 199,006 0.01
Avnet Inc. 107,413 USD 3,073,086 2,995,212 0.12
Axcelis Technologies Inc. 102,124 USD 2,479,116 2,844,153 0.11
Berkshire Hathaway Inc.-B- 89,647 USD 16,227,003 16,002,886 0.62
Bill.com Holdings Inc. 157,448 USD 12,894,991 14,203,384 0.55
Brighthouse Financial Inc. 4,429 USD 172,288 123,215 0.01
Brightsphere Investment Group Inc. 311,254 USD 3,299,292 3,878,225 0.15

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
United States (continued)
Brinker International Inc. 167,952 USD 4,066,118 4,030,848 0.16
Brixmor Property Group REIT Inc. 1,238,580 USD 12,206,550 15,878,596 0.61
Brown & Brown Inc. 149,100 USD 6,371,043 6,077,316 0.23
Cargurus Inc. 117,698 USD 3,063,016 2,983,644 0.12
Central Garden & Pet Co.-A- 44,043 uUsSD 1,251,266 1,488,213 0.06
Central Pacific Financial Corp. 13,496 USD 215,936 216,341 0.01
Chefs’ Warchouse Inc. 454,400 USD 6,453,633 6,170,752 0.24
ChemoCentryx Inc. 65,054 usSD 3,798,503 3,743,207 0.14
Cimarex Energy Co. 81,610 USD 2,211,631 2,243,459 0.09
Citrix Systems Inc. 1,826 USD 255,439 270,084 0.01
Cogent Communications Holdings Inc. 68,049 USD 5,341,395 5,264,271 0.20
ConocoPhillips 261,357 USD 10,578,277 10,982,221 0.42
Copart Inc. 813 USD 67,186 67,699 0.00
Cornerstone OnDemand Inc. 112,700 USD 4,087,629 4,345,712 0.17
Corteva Inc. 488,172 USD 14,225,332 13,078,128 0.50
Costco Wholesale Corp. 14,970 USD 4,519,742 4,539,054 0.17
Crowdstrike Holdings Inc.-A- 388,290 USD 36,424,431 38,941,604 1.50
CSG Systems International Inc. 68,800 USD 3,061,600 2,847,632 0.11
CVS Health Corp. 180,001 USD 11,397,663 11,694,665 0.45
Dick’s Sporting Goods Inc. 700,000 USD 27,580,000 28,882,000 1.11
Discover Financial Services 22,536 USD 1,366,132 1,128,828 0.04
E*TRADE Financial Corp. 183,700 USD 9,379,722 9,135,401 0.35
eBay Inc. 859,627 USD 41,991,240 45,087,436 1.73
Edwards Lifesciences Corp. 183,584 USD 12,894,940 12,687,490 0.49
Eli Lilly & Co. 208,996 UsSD 31,931,279 34,312,963 1.32
Enanta Pharmaceuticals Inc. 109,977 USD 6,295,210 5,521,945 0.21
Evo Payments Inc.-A- 26,200 USD 521,904 598,146 0.02
F5 Networks Inc. 110,390 uUsSD 15,084,794 15,397,197 0.59
Facebook Inc.-A- 92,375 usD 19,375,164 20,975,591 0.81
FirstCash Inc. 46,598 USD 3,302,400 3,144,433 0.12
Fitbit Inc.-A- 85 uUsSD 575 549 0.00
FLIR Systems Inc. 95,057 USD 3,798,478 3,856,463 0.15
Fortune Brands Home & Security Inc. 1,288 USD 80,255 82,342 0.00
Forward Air Corp. 38,322 uUsSD 1,926,734 1,909,202 0.07
Fox Corp.-B- 36,200 USD 918,756 971,608 0.04
GCI Liberty Inc.-A- 44,941 USD 3,073,066 3,196,204 0.12
Genasys Inc. 513,038 usD 3,073,098 2,493,365 0.10
GenMark Diagnostics Inc. 613,338 USD 5,906,445 9,022,202 0.35
G-IIT Apparel Group Ltd. 179,300 USD 2,994,310 2,382,897 0.09
Great Western Bancorp Inc. 126,799 USD 1,668,675 1,744,754 0.07
HarborOne Bancorp Inc. 9,756 USD 97,511 83,316 0.00
HD Supply Holdings Inc. 101,782 USD 3,544,049 3,526,746 0.14
Hecla Mining Co. 242,762 USD 847,239 793,832 0.03
Hercules Capital Inc. 1,888 USD 21,032 19,767 0.00
Honeywell International Inc. 156,725 USD 22,648,330 22,660,868 0.87
HP Inc. 425,587 USD 7,141,350 7,417,981 0.29
ICF International Inc. 51,900 USD 3,297,207 3,364,677 0.13
Insperity Inc. 73,986 USD 4,642,622 4,789,114 0.18

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Shares (continued)
United States (continued)
Intersect Enterprise Inc. 67,400 USD 620,754 912,596 0.04
Intuit Inc. 87,412 uUsSD 25,140,565 25,890,560 1.00
Johnson & Johnson 80,691 USD 11,397,604 11,347,575 0.44
K12 Inc. 18,822 USD 388,644 512,711 0.02
Keysight Technologies Inc. 892 uUSD 57,901 89,896 0.00
Kinder Morgan Inc. 146,200 USD 2,444,464 2,217,854 0.09
Kraton Corp. 54,208 USD 753,491 936,714 0.04
Lam Research Corp. 23,998 USD 7,565,370 7,762,393 0.30
Laureate Education Inc.-A- 725,712 USD 10,431,413 7,231,720 0.28
MagnaChip Semiconductor Corp. 62,200 USD 712,190 640,660 0.02
MercadoLibre Inc. 50,000 USD 48,017,600 49,288,500 1.89
Merck & Co. Inc. 670,202 USD 50,693,441 51,826,721 1.99
MetLife Inc. 91,039 USD 3,035,240 3,324,744 0.13
Micron Technology Inc. 325,065 USD 16,409,281 16,747,349 0.64
Microsoft Corp. 229,463 USD 44,518,068 46,698,015 1.80
Mobilelron Inc. 276,466 USD 1,219,904 1,362,977 0.05
Motorola Solutions Inc. 130,787 USD 17,991,060 18,327,182 0.70
Mueller Water Products Inc.-A- 190,900 USD 1,956,725 1,800,187 0.07
NetApp Inc. 102,200 USD 4,625,572 4,534,614 0.17
Netflix Inc. 33,799 USD 15,208,169 15,379,897 0.59
Newmont Corp. 317,690 USD 17,644,503 19,614,181 0.75
NIKE Inc.-B- 262,254 USD 26,104,763 25,714,005 0.99
NMI Holdings Inc.-A- 112,614 usSD 1,931,330 1,810,833 0.07
NVIDIA Corp. 131,623 USD 46,522,261 50,004,894 1.92
ON Semiconductor Corp. 733,642 USD 14,225,318 14,540,784 0.56
OneSpan Inc. 107,522 usSD 1,985,518 3,003,090 0.12
Outfront Media REIT Inc. 758,249 USD 12,252,049 10,744,388 0.41
Pacific Premier Bancorp Inc. 3,481 USD 73,275 75,468 0.00
Pacira BioSciences Inc. 78,498 USD 3,302,411 4,118,790 0.16
PayPal Holdings Inc. 72,343 USD 11,397,640 12,604,321 0.48
Peloton Interactive Inc.-A- 385,039 USD 16,956,699 22,243,703 0.86
PennyMac Mortgage Investment Trust REIT 71,547 USD 1,136,882 1,254,219 0.05
PepsiCo Inc. 87,352 USD 11,397,689 11,553,176 0.44
Pfizer Inc. 805,216 uUsSD 26,588,505 26,330,563 1.01
Phreesia Inc. 125,653 USD 3,798,490 3,553,467 0.14
Pinterest Inc.-A- 1,127,344 USD 26,165,654 24,993,217 0.96
Pitney Bowes Inc. 106,300 usSD 257,246 276,380 0.01
Procter & Gamble Co. 97,675 USD 11,397,696 11,679,000 0.45
Prologis REIT Inc. 140,361 USD 12,894,965 13,099,892 0.50
Qorvo Inc. 1,759 USD 149,624 194,422 0.01
Rattler Midstream LP 564,562 USD 5,617,392 5,476,251 0.21
Raytheon Technologies Corp. 250,728 USD 16,380,963 15,449,859 0.59
RBC Bearings Inc. 911 USD 131,394 122,110 0.01
Redfin Corp. 328,652 USD 12,265,293 13,773,805 0.53
Renewable Energy Group Inc. 25,000 USD 712,500 619,500 0.02
Ruth’s Hospitality Group Inc. 109,280 USD 1,025,046 891,725 0.03
S&P Global Inc. 68,076 USD 22,694,496 22,429,681 0.86
Scientific Games Corp.-A- 57,755 USD 967,108 892,892 0.03

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.

53



Xtrackers”™
Xtrackers MSCI WORLD SWAP UCITS ETF " (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Select Medical Holdings Corp. 183,610 USD 3,154,420 2,704,575 0.10
Sensient Technologies Corp. 195,495 USD 9,737,972 10,197,019 0.39
Smith & Wesson Brands Inc. 66,000 USD 551,100 1,420,320 0.05
Sonos Inc. 533,680 USD 5,942,893 7,807,738 0.30
Spectrum Brands Holdings Inc. 37,976 USD 1,815,253 1,743,098 0.07
Sprouts Farmers Market Inc. 61,200 USD 1,507,356 1,566,108 0.06
SPS Commerce Inc. 378 USD 20,626 28,395 0.00
Sunrun Inc. 104,600 uSD 1,692,428 2,062,712 0.08
Super Micro Computer Inc. 181,348 USD 5,277,227 5,148,470 0.20
Tapestry Inc. 661,466 USD 8,949,635 8,784,269 0.34
Tempur Sealy International Inc. 43,357 USD 3,609,263 3,119,536 0.12
Tenable Holdings Inc. 169,204 USD 4,986,442 5,043,971 0.19
Toll Brothers Inc. 180,577 USD 4,272,048 5,885,004 0.23
TransUnion 171,265 USD 14,994,251 14,906,906 0.57
TrueBlue Inc. 35,435 USD 529,097 541,093 0.02
Twitter Inc. 466,391 USD 16,814,739 13,908,683 0.53
Unum Group 116,018 USD 2,108,047 1,924,739 0.07
Varian Medical Systems Inc. 363 USD 47,303 44,475 0.00
Vera Bradley Inc. 70,541 USD 793,234 313,202 0.01
Verizon Communications Inc. 34,823 USD 1,978,991 1,919,792 0.07
Waste Management Inc. 1,695 USD 192,433 179,518 0.01
Wells Fargo & Co. 215,636 USD 5,396,053 5,520,282 0.21
Xilinx Inc. 122,400 usSD 10,642,680 12,042,936 0.46
Zix Corp. 218,125 USD 1,729,766 1,505,063 0.06
Zoom Video Communications Inc.-A- 97,365 USD 21,519,612 24,685,922 0.95
1,354,333,597 1,414,869,965 54.38
Total - Shares 2,573,887,974 2,694,540,842 103.57
Rights
United States
T-Mobile US Inc.-Rights - 27.07.2020 263,012 USD — 44,186 0.00
— 44,186 0.00
Total - Rights — 44,186 0.00
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 2,573,887,974 2,694,585,028 103.57
TOTAL INVESTMENT PORTFOLIO 2,573,887,974 2,694,585,028 103.57

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments
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expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares
Austria
ANDRITZ AG 31,983 EUR 1,504,901 1,163,863 0.03
Erste Group Bank AG 122,737 EUR 3,419,520 2,388,001 0.08
OMV AG 64,765 EUR 2,605,470 2,164,767 0.06
Raiffeisen Bank International AG 65,032 EUR 1,497,487 1,158,425 0.03
Verbund AG 29,915 EUR 1,263,389 1,339,257 0.04
voestalpine AG 50,987 EUR 1,725,368 1,096,359 0.03
12,016,635 9,810,672 0.27
Belgium
Ageas SA/NV 78,438 EUR 3,338,269 2,778,600 0.08
Anheuser-Busch InBev SA/NV 334,981 EUR 28,919,518 16,503,501 0.46
Colruyt SA 24,300 EUR 1,386,555 1,336,516 0.04
Elia Group SA/NV 13,572 EUR 1,594,202 1,472,512 0.04
Galapagos NV 18,466 EUR 3,566,737 3,630,553 0.10
Groupe Bruxelles Lambert SA 49,669 EUR 4,345,964 4,166,079 0.12
KBC Group NV 109,761 EUR 6,793,350 6,294,578 0.17
Proximus SADP 66,329 EUR 1,923,545 1,361,570 0.04
Sofina SA 6,771 EUR 1,852,787 1,787,139 0.05
Solvay SA 32,561 EUR 3,632,366 2,606,041 0.07
Telenet Group Holding NV 20,132 EUR 1,028,790 828,476 0.02
UCB SA 55,545 EUR 4,532,121 6,431,932 0.18
Umicore SA 86,601 EUR 3,027,945 4,076,415 0.11
65,942,149 53,273,912 1.48
Denmark
Ambu A/S-B- 71,726 DKK 2,396,716 2,252,533 0.06
AP Moller - Maersk A/S-A- 1,416 DKK 1,907,941 1,536,359 0.04
AP Moller - Maersk A/S-B- 2,873 DKK 4,096,599 3,345,797 0.09
Carlsberg A/S-B- 46,996 DKK 5,125,389 6,208,108 0.17
Chr Hansen Holding A/S 46,341 DKK 3,536,391 4,776,595 0.13
Coloplast A/S-B- 52,192 DKK 5,446,012 8,085,259 0.22
Danske Bank A/S 303,031 DKK 6,534,035 4,031,311 0.11
Demant A/S 48,495 DKK 1,156,249 1,278,155 0.04
DSV PANALPINA A/S 92,920 DKK 6,623,821 11,339,238 0.32
Genmab A/S 28,590 DKK 4,908,183 9,564,539 0.27
GN Store Nord A/S 56,254 DKK 3,036,563 2,995,828 0.08
H Lundbeck A/S 30,623 DKK 1,378,723 1,150,909 0.03
Novo Nordisk A/S-B- 777,899 DKK 40,531,174 50,336,400 1.40
Novozymes A/S-B- 93,812 DKK 4,365,676 5,421,515 0.15
Orsted A/S 83,111 DKK 5,458,957 9,586,142 0.27
Pandora A/S 43,958 DKK 2,893,328 2,386,707 0.07
Tryg A/S 53,097 DKK 1,277,729 1,536,272 0.04
Vestas Wind Systems A/S 87,384 DKK 6,312,828 8,893,851 0.25
106,986,314 134,725,518 3.74
Finland
Elisa OYJ 62,559 EUR 2,618,817 3,804,047 0.11
Fortum OYJ 195,128 EUR 3,899,278 3,704,866 0.10
Kone OYJ-B- 149,327 EUR 7,365,858 10,267,612 0.29
Metso OYJ 46,237 EUR 1,374,230 1,514,830 0.04
Neste OYJ 185,869 EUR 4,066,058 7,266,893 0.20

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Finland (continued)
Nokia OYJ 2,483,946 EUR 13,745,326 10,848,308 0.30
Nordea Bank Abp 1,423,428 SEK 13,646,789 9,825,490 0.27
Orion OYJ-B- 46,271 EUR 1,788,390 2,237,797 0.06
Sampo OYJ-A- 206,941 EUR 8,741,824 7,116,878 0.20
Stora Enso OYJ-R- 255,580 EUR 2,885,227 3,051,391 0.08
UPM-Kymmene OYJ 234,488 EUR 5,580,043 6,773,753 0.19
Wartsila OYJ Abp 195,232 EUR 2,817,891 1,613,424 0.05
68,529,731 68,025,289 1.89
France
Accor SA 83,242 EUR 3,455,680 2,263,472 0.06
Aeroports de Paris 13,044 EUR 1,782,303 1,339,044 0.04
Air Liquide SA 207,990 EUR 23,691,025 29,994,750 0.83
Alstom SA 84,386 EUR 3,156,528 3,924,763 0.11
Amundi SA 26,624 EUR 2,008,961 2,084,221 0.06
Arkema SA 30,299 EUR 2,738,643 2,897,342 0.08
Atos SE 43,176 EUR 3,057,602 3,680,628 0.10
AXA SA 850,314 EUR 19,719,964 17,775,022 0.49
BioMerieux 18,200 EUR 1,653,008 2,499,975 0.07
BNP Paribas SA 494,505 EUR 27,261,288 19,644,615 0.55
Bollore SA 387,691 EUR 1,707,525 1,217,477 0.03
Bouygues SA 100,122 EUR 3,684,707 3,419,666 0.10
Bureau Veritas SA 129,192 EUR 3,003,149 2,725,016 0.08
Capgemini SE 70,680 EUR 6,634,325 8,093,224 0.22
Carrefour SA 266,010 EUR 6,149,195 4,109,569 0.11
Casino Guichard Perrachon SA 19,055 EUR 1,259,439 704,113 0.02
Cie de Saint-Gobain 227,334 EUR 9,353,703 8,183,333 0.23
Cie Generale des Etablissements Michelin SCA 74,554 EUR 8,156,222 7,732,120 0.21
CNP Assurances 75,415 EUR 1,322,139 868,199 0.02
Covivio REIT 21,062 EUR 1,863,426 1,525,798 0.04
Credit Agricole SA 506,937 EUR 6,218,572 4,798,619 0.13
Danone SA 271,477 EUR 19,431,371 18,770,223 0.52
Dassault Aviation SA 1,100 EUR 1,249,074 1,013,699 0.03
Dassault Systemes SE 57,756 EUR 6,244,943 9,963,825 0.28
Edenred 108,065 EUR 3,890,932 4,725,059 0.13
Eiffage SA 36,596 EUR 3,130,236 3,345,768 0.09
Electricite de France SA 272,705 EUR 3,789,612 2,514,630 0.07
Engie SA 802,429 EUR 13,219,583 9,913,730 0.28
EssilorLuxottica SA 125,030 EUR 15,009,943 16,043,836 0.45
Eurazeo SE 17,271 EUR 1,016,220 884,933 0.02
Faurecia 33,355 EUR 1,888,299 1,302,577 0.04
Gecina REIT SA 20,152 EUR 2,850,088 2,489,709 0.07
Getlink SE 193,525 EUR 2,501,738 2,790,872 0.08
Hermes International 13,920 EUR 7,269,430 11,628,754 0.32
ICADE REIT 13,100 EUR 1,113,339 912,222 0.03
Iliad SA 6,500 EUR 985,315 1,267,727 0.04
Ingenico Group SA 26,593 EUR 2,790,105 4,241,246 0.12
Ipsen SA 16,569 EUR 1,756,561 1,407,807 0.04
JCDecaux SA 37,459 EUR 1,167,757 696,293 0.02
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Xtrackers MSCI EUROPE UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
France (continued)
Kering SA 33,310 EUR 12,473,729 18,116,823 0.50
Klepierre REIT SA 86,431 EUR 3,043,895 1,721,625 0.05
La Francaise des Jeux SAEM 37,760 EUR 1,292,173 1,164,583 0.03
Legrand SA 117,278 EUR 7,276,851 8,906,960 0.25
L’Oreal SA 110,414 EUR 24,645,743 35,430,082 0.98
LVMH Moet Hennessy Louis Vuitton SE 122,114 EUR 34,793,038 53,557,990 1.49
Natixis SA 415,805 EUR 2,187,806 1,085,801 0.03
Orange SA 876,491 EUR 12,759,245 10,479,267 0.29
Orpea 22,711 EUR 2,675,780 2,624,759 0.07
Pernod Ricard SA 93,350 EUR 13,109,320 14,683,690 0.41
Peugeot SA 258,389 EUR 4,653,812 4,202,235 0.12
Publicis Groupe SA 90,920 EUR 5,382,744 2,941,985 0.08
Remy Cointreau SA 9,914 EUR 1,029,610 1,349,551 0.04
Renault SA 84,449 EUR 5,534,507 2,141,688 0.06
Safran SA 140,878 EUR 13,178,082 14,117,025 0.39
Sanofi 496,105 EUR 46,777,238 50,510,211 1.40
Sartorius Stedim Biotech 12,150 EUR 1,651,980 3,070,411 0.09
Schneider Electric SE 243,065 EUR 19,222,868 26,994,088 0.75
SCOR SE 69,679 EUR 2,382,014 1,909,543 0.05
SEB SA 9,945 EUR 1,384,205 1,643,067 0.05
Societe Generale SA 356,170 EUR 13,064,678 5,920,479 0.16
Sodexo SA 38,868 EUR 3,785,805 2,628,007 0.07
Suez 151,833 EUR 2,308,157 1,779,493 0.05
Teleperformance 25,798 EUR 4,545,461 6,545,458 0.18
Thales SA 46,813 EUR 3,969,639 3,779,308 0.11
TOTAL SA 1,061,033 EUR 53,015,581 40,487,982 1.12
Ubisoft Entertainment SA 39,754 EUR 3,103,678 3,277,288 0.09
Unibail-Rodamco SE Via Westfield Corp. 60,794 EUR 11,802,199 3,424,964 0.10
Valeo SA 100,602 EUR 3,778,280 2,639,473 0.07
Veolia Environnement SA 236,760 EUR 5,019,102 5,323,658 0.15
Vinci SA 222,939 EUR 17,915,318 20,532,303 0.57
Vivendi SA 364,296 EUR 9,078,701 9,345,193 0.26
Wendel SE 11,777 EUR 1,437,552 1,122,340 0.03
Worldline SA 60,240 EUR 3,832,248 5,215,122 0.14
579,292,989 592,066,328 16.44
Germany
adidas AG 83,704 EUR 15,565,255 21,961,238 0.61
Allianz SE 183,403 EUR 34,479,051 37,440,576 1.04
BASF SE 403,790 EUR 32,516,549 22,621,416 0.63
Bayer AG 431,904 EUR 41,550,551 31,914,268 0.89
Bayerische Motoren Werke AG 145,464 EUR 12,724,605 9,283,132 0.26
Bayerische Motoren Werke AG-Pref- 24,984 EUR 1,720,869 1,211,664 0.03
Beiersdorf AG 44,285 EUR 4,448,776 5,028,582 0.14
Brenntag AG 67,878 EUR 3,498,773 3,565,613 0.10
Carl Zeiss Meditec AG 17,681 EUR 1,743,879 1,723,710 0.05
Commerzbank AG 440,397 EUR 4,343,209 1,962,205 0.05
Continental AG 48,327 EUR 8,291,518 4,730,912 0.13
Covestro AG 76,380 EUR 4,536,217 2,903,863 0.08

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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(exp ) v of
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Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
Germany (continued)
Daimler AG 376,267 EUR 24,494,905 15,275,032 0.42
Delivery Hero SE 56,239 EUR 3,198,290 5,745,473 0.16
Deutsche Bank AG 862,603 EUR 14,284,513 8,200,199 0.23
Deutsche Boerse AG 83,530 EUR 9,450,938 15,109,183 0.42
Deutsche Lufthansa AG 105,145 EUR 1,921,552 1,055,993 0.03
Deutsche Post AG 434,886 EUR 14,068,909 15,898,794 0.44
Deutsche Telekom AG 1,465,297 EUR 23,591,235 24,595,709 0.68
Deutsche Wohnen SE 150,133 EUR 5,176,253 6,736,444 0.19
E.ON SE 986,358 EUR 11,320,524 11,094,898 0.31
Evonik Industries AG 92,166 EUR 2,747,994 2,340,502 0.06
Fraport AG Frankfurt Airport Services Worldwide 18,281 EUR 1,208,542 797,064 0.02
Fresenius Medical Care AG & Co. KGaA 93,626 EUR 7,007,761 8,023,406 0.22
Fresenius SE & Co. KGaA 183,657 EUR 9,962,209 9,100,825 0.25
FUCHS PETROLUB SE-Pref- 30,534 EUR 1,329,903 1,225,677 0.03
GEA Group AG 67,455 EUR 2,386,847 2,132,703 0.06
Hannover Rueck SE 26,492 EUR 3,262,259 4,564,339 0.13
HeidelbergCement AG 65,378 EUR 4,586,602 3,490,829 0.10
Henkel AG & Co. KGaA 45,656 EUR 4,257,674 3,802,304 0.11
Henkel AG & Co. KGaA-Pref- 78,275 EUR 8,142,120 7,286,359 0.20
HOCHTIEF AG 10,862 EUR 1,288,725 963,163 0.03
Infineon Technologies AG 549,571 EUR 9,058,562 12,885,108 0.36
KION Group AG 28,535 EUR 2,011,487 1,756,290 0.05
Knorr-Bremse AG 21,247 EUR 2,172,605 2,153,210 0.06
LANXESS AG 36,551 EUR 2,098,054 1,927,814 0.05
LEG Immobilien AG 30,320 EUR 3,780,424 3,848,092 0.11
Merck KGaA 56,780 EUR 5,753,129 6,587,695 0.18
METRO AG 79,106 EUR 1,374,831 747,744 0.02
MTU Aero Engines AG 23,325 EUR 4,199,138 4,038,341 0.11
Miinchener Riickversicherungs - Gesellschaft AG 63,447 EUR 13,651,101 16,489,680 0.46
Nemetschek SE 25,370 EUR 2,000,800 1,743,852 0.05
Porsche Automobil Holdings SE-Pref- 67,273 EUR 4,818,325 3,865,530 0.11
Puma SE 36,444 EUR 1,580,928 2,816,946 0.08
RWE AG 256,574 EUR 7,134,416 8,965,003 0.25
SAP SE 459,075 EUR 46,033,237 64,100,648 1.78
Sartorius AG-Pref- 15,625 EUR 2,804,344 5,134,902 0.14
Scout24 AG 47272 EUR 3,615,527 3,666,109 0.10
Siemens AG 336,318 EUR 37,552,396 39,571,579 1.10
Siemens Healthineers AG 65,901 EUR 2,727,520 3,156,813 0.09
Symrise AG 56,523 EUR 4,489,219 6,570,574 0.18
TeamViewer AG 57,112 EUR 2,907,253 3,117,464 0.09
Telefonica Deutschland Holding AG 457,456 EUR 1,771,452 1,349,731 0.04
thyssenkrupp AG 177,774 EUR 3,294,740 1,260,697 0.03
Uniper SE 88,500 EUR 2,513,325 2,852,745 0.08
United Internet AG 45,032 EUR 1,870,963 1,907,285 0.05
Volkswagen AG 14,261 EUR 2,665,842 2,295,271 0.06
Volkswagen AG-Pref- 81,534 EUR 14,784,894 12,357,119 0.34

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Germany (continued)
Vonovia SE 226,481 EUR 9,629,861 13,883,631 0.39
Zalando SE 66,650 EUR 2,834,860 4,699,582 0.13
518,236,240 525,535,530 14.59
Ireland
CRH PLC 344,990 EUR 10,192,713 11,818,004 0.33
DCCPLC 43,287 GBP 3,592,267 3,599,570 0.10
Flutter Entertainment PLC 67,832 EUR 8,211,052 8,913,705 0.25
Kerry Group PLC-A- 69,795 EUR 6,666,745 8,646,445 0.24
Kingspan Group PLC 67,591 EUR 3,148,953 4,353,716 0.12
Ryanair Holdings PLC 1 EUR 13 12 0.00
Smurfit Kappa Group PLC 99,290 EUR 3,502,782 3,318,763 0.09
35,314,525 40,650,215 1.13
Isle Of Man
GVC Holdings PLC 255,824 GBP 2,706,818 2,341,009 0.07
2,706,818 2,341,009 0.07
Italy
Assicurazioni Generali SpA 482,759 EUR 8,605,313 7,303,579 0.20
Atlantia SpA 217,678 EUR 4,894,715 3,496,136 0.10
Davide Campari-Milano SpA 255,480 EUR 2,044,102 2,152,068 0.06
DiaSorin SpA 11,062 EUR 2,321,430 2,117,098 0.06
Enel SpA 3,575,668 EUR 20,781,563 30,834,937 0.86
Eni SpA 1,117,636 EUR 18,422,186 10,657,267 0.30
FinecoBank Banca Fineco SpA 268,020 EUR 2,821,742 3,616,835 0.10
Infrastrutture Wireless Italiane SpA 105,441 EUR 1,076,099 1,056,361 0.03
Intesa Sanpaolo SpA 6,538,731 EUR 16,699,062 12,511,197 0.35
Leonardo-Finmeccanica SpA 177,963 EUR 1,826,718 1,179,287 0.03
Mediobanca Banca di Credito Finanziario SpA 272,850 EUR 2,399,326 1,958,225 0.05
Moncler SpA 85,113 EUR 3,506,834 3,254,043 0.09
Nexi SpA 165,482 EUR 2,721,691 2,862,261 0.08
Pirelli & C SpA 175,734 EUR 1,184,479 745,093 0.02
Poste Italiane SpA 229,812 EUR 1,899,955 1,997,797 0.05
Prysmian SpA 106,115 EUR 2,228,560 2,457,555 0.07
Recordati SpA 45,947 EUR 1,844,279 2,293,859 0.06
Snam SpA 894,882 EUR 4,016,513 4,356,046 0.12
Telecom Italia SpA 3,673,590 EUR 2,914,131 1,442,860 0.04
Telecom Italia SpA-RSP- 2,648,216 EUR 1,769,198 1,026,149 0.03
Terna Rete Elettrica Nazionale SpA 618,142 EUR 3,429,306 4,247,521 0.12
UniCredit SpA 932,140 EUR 15,223,326 8,572,288 0.24
122,630,528 110,138,462 3.06
Jersey
Experian PLC 399,302 GBP 9,269,941 13,908,320 0.39
Ferguson PLC 99,022 GBP 6,497,436 8,089,891 0.22
Glencore PLC 4,390,372 GBP 13,485,400 9,288,251 0.26
WPP PLC 543,637 GBP 8,240,363 4,237,198 0.12
37,493,140 35,523,660 0.99
Luxembourg
ArcelorMittal 314,926 EUR 6,037,812 3,314,255 0.09
Aroundtown SA 506,199 EUR 3,941,844 2,898,404 0.08

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Luxembourg (continued)
Eurofins Scientific SE 5,795 EUR 2,859,257 3,635,734 0.10
SES SA 168,465 EUR 3,375,412 1,150,406 0.03
Tenaris SA 207,573 EUR 2,770,819 1,340,063 0.04
18,985,144 12,338,862 0.34
Netherlands
ABN AMRO Bank NV 186,132 EUR 3,590,966 1,602,609 0.04
Adyen NV 7,936 EUR 8,005,963 11,547,204 0.32
Aegon NV 786,934 EUR 4,385,010 2,344,841 0.07
AerCap Holdings NV 57,835 USD 2,289,682 1,781,318 0.05
Airbus SE 258,231 EUR 21,400,341 18,422,843 0.51
Akzo Nobel NV 87,690 EUR 6,762,367 7,853,515 0.22
Altice Europe NV 273,621 EUR 1,433,880 1,055,635 0.03
ASML Holding NV 187,081 EUR 33,591,507 68,688,238 1.91
CNH Industrial NV 449,570 EUR 3,993,786 3,144,732 0.09
EXOR NV 47,700 EUR 2,461,023 2,723,715 0.08
Ferrari NV 55,379 EUR 5,569,195 9,444,907 0.26
Fiat Chrysler Automobiles NV 482,065 EUR 5,152,916 4,842,562 0.13
Heineken Holding NV 50,617 EUR 4,033,068 4,141,558 0.11
Heineken NV 113,877 EUR 9,754,305 10,495,552 0.29
ING Groep NV 1,711,993 EUR 19,958,750 11,917,669 0.33
Just Eat Takeaway.com NV 53,319 EUR 5,294,922 5,554,955 0.15
Koninklijke Ahold Delhaize NV 483,784 EUR 10,291,719 13,181,962 0.37
Koninklijke DSM NV 75,721 EUR 6,723,036 10,477,673 0.29
Koninklijke KPN NV 1,569,487 EUR 4,640,297 4,160,136 0.12
Koninklijke Philips NV 394,231 EUR 14,373,630 18,384,249 0.51
Koninklijke Vopak NV 30,889 EUR 1,575,425 1,633,346 0.05
NN Group NV 128,297 EUR 4,237,155 4,308,494 0.12
Prosus NV 214,274 EUR 15,934,801 19,912,361 0.55
QIAGEN NV 101,412 EUR 3,289,462 4,366,960 0.12
Randstad NV 52,340 EUR 2,704,868 2,331,440 0.06
STMicroelectronics NV 280,221 EUR 4,423,604 7,616,471 0.21
Unilever NV 642,173 EUR 31,284,618 34,079,376 0.95
Wolters Kluwer NV 119,946 EUR 6,130,840 9,365,550 0.26
243,287,136 295,379,871 8.20
Norway
DNB ASA 416,569 NOK 6,517,055 5,488,330 0.15
Equinor ASA 440,036 NOK 8,572,412 6,230,840 0.17
Gjensidige Forsikring ASA 87,916 NOK 1,590,897 1,613,965 0.04
Mowi ASA 193,107 NOK 3,474,942 3,656,162 0.10
Norsk Hydro ASA 590,837 NOK 2,424,044 1,627,298 0.05
Orkla ASA 329,973 NOK 2,822,548 2,883,459 0.08
Schibsted ASA-B- 43,061 NOK 991,857 1,011,467 0.03
Telenor ASA 316,861 NOK 6,035,879 4,601,661 0.13
Yara International ASA 77,875 NOK 3,162,677 2,695,394 0.08
35,592,311 29,808,576 0.83

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Portugal
Banco Espirito Santo SAM 695,239 EUR 1,106,654 78 0.00
EDP - Energias de Portugal SA 1,124,509 EUR 4,406,034 5,367,717 0.15
Galp Energia SGPS SA 220,333 EUR 3,069,628 2,547,673 0.07
Jeronimo Martins SGPS SA 110,656 EUR 1,742,385 1,936,955 0.05
10,324,701 9,852,423 0.27
Spain
ACS Actividades de Construccion y Servicios SA 112,245 EUR 3,413,259 2,828,965 0.08
Aena SME SA 29,655 EUR 3,928,779 3,953,543 0.11
Amadeus IT Group SA 189,470 EUR 10,350,853 9,869,814 0.27
Banco Bilbao Vizcaya Argentaria SA 2,929,432 EUR 20,354,932 10,081,147 0.28
Banco Santander SA 7,305,830 EUR 37,076,327 17,842,954 0.50
Bankinter SA 296,559 EUR 2,100,769 1,413,926 0.04
CaixaBank SA 1,576,710 EUR 5,505,118 3,365,561 0.09
Cellnex Telecom SA 110,038 EUR 4,172,872 6,703,477 0.19
Enagas SA 109,347 EUR 2,871,102 2,671,185 0.07
Endesa SA 139,543 EUR 3,039,172 3,437,039 0.10
Ferrovial SA 213,371 EUR 4,511,212 5,679,649 0.16
Gamesa Corp. Technologica SA 104,737 EUR 1,898,449 1,856,286 0.05
Grifols SA 131,048 EUR 3,674,240 3,978,453 0.11
Iberdrola SA 2,553,477 EUR 18,959,638 29,597,118 0.82
Industria de Diseno Textil SA 479,435 EUR 14,333,609 12,691,913 0.35
Mapfre SA 473,533 EUR 1,390,012 842,448 0.02
Naturgy Energy Group SA 129,707 EUR 2,984,914 2,413,196 0.07
Red Electrica Corp. SA 190,172 EUR 3,725,785 3,546,690 0.10
Repsol SA 653,616 EUR 8,694,726 5,715,771 0.16
Telefonica SA 2,052,973 EUR 19,758,219 9,792,719 0.27
172,743,987 138,281,854 3.84
Sweden
Alfa Laval AB 138,277 SEK 2,974,103 3,033,689 0.08
Assa Abloy AB-B- 440,345 SEK 8,388,011 8,954,223 0.25
Atlas Copco AB-A- 295,019 SEK 8,008,869 12,495,317 0.35
Atlas Copco AB-B- 171,438 SEK 4,165,935 6,341,071 0.18
Boliden AB 120,392 SEK 2,507,846 2,739,515 0.08
Electrolux AB-Series B- 99,303 SEK 1,869,317 1,660,619 0.05
Epiroc AB-A- 289,528 SEK 2,420,085 3,607,971 0.10
Epiroc AB-B- 171,582 SEK 1,396,391 2,098,584 0.06
EQT AB 104,670 SEK 1,655,701 1,877,884 0.05
Essity AB-B- 266,453 SEK 7,384,745 8,611,357 0.24
Evolution Gaming Group AB 55,855 SEK 3,296,886 3,330,922 0.09
Hennes & Mauritz AB-B- 352,949 SEK 9,492,236 5,114,297 0.14
Hexagon AB-B- 123,643 SEK 5,345,829 7,219,525 0.20
Husqvarna AB-B- 183,595 SEK 1,294,270 1,503,577 0.04
ICA Gruppen AB 44,185 SEK 1,766,693 2,095,274 0.06
Industrivarden AB-C- 69,713 SEK 1,400,943 1,579,582 0.04
Investment AB Latour-B- 65,044 SEK 1,166,592 1,179,870 0.03
Investor AB-B- 200,109 SEK 8,445910 10,561,049 0.29

@ The security is fair valued.

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Sweden (continued)
Kinnevik AB-B- 106,281 SEK 2,383,200 2,796,013 0.08
L E Lundbergforetagen AB-B- 33,390 SEK 1,134,736 1,515,276 0.04
Lundin Energy AB 81,651 SEK 1,718,316 1,968,391 0.06
Nibe Industrier AB-B- 137,002 SEK 3,040,315 3,027,774 0.08
Sandvik AB 495,987 SEK 6,990,024 9,268,496 0.26
Securitas AB-B- 137,672 SEK 1,838,576 1,855,251 0.05
Skandinaviska Enskilda Banken AB-A- 715,024 SEK 7,330,235 6,193,475 0.17
Skanska AB-B- 149,449 SEK 2,898,350 3,039,782 0.08
SKF AB-B- 167,425 SEK 3,231,484 3,111,595 0.09
Svenska Cellulosa AB SCA-B- 266,177 SEK 3,320,593 3,165,560 0.09
Svenska Handelsbanken AB-A- 683,526 SEK 8,455,154 6,488,495 0.18
Swedbank AB-A- 397,862 SEK 7,865,694 5,098,906 0.14
Swedish Match AB 74,666 SEK 3,179,849 5,249,336 0.15
Tele2 AB-B- 219,398 SEK 2,693,606 2,909,482 0.08
Telefonaktiebolaget LM Ericsson-B- 1,282,320 SEK 12,384,037 11,858,843 0.33
Telia Co. AB 1,109,638 SEK 5,623,512 4,144,773 0.12
Volvo AB-B- 653,204 SEK 8,915,406 10,229,263 0.28
155,983,449 165,925,037 4.61
Switzerland
ABB Ltd. 810,205 CHF 16,551,840 18,238,270 0.51
Adecco Group AG 68,274 CHF 4,129,497 3,203,485 0.09
Alcon Inc. 216,021 CHF 11,508,372 12,392,910 0.34
Baloise Holding AG 20,367 CHF 2,865,148 3,054,351 0.08
Banque Cantonale Vaudoise 13,234 CHF 1,286,734 1,286,319 0.04
Barry Callebaut AG 1,325 CHF 2,202,687 2,526,306 0.07
Chocoladefabriken Lindt & Spruengli AG 474 CHF 3,326,820 3,901,852 0.11
Chocoladefabriken Lindt & Spruengli AG 45 CHF 3,184,477 3,865,759 0.11
Cie Financiere Richemont SA 229,488 CHF 17,470,763 14,638,019 0.41
Clariant AG 87,577 CHF 1,966,979 1,720,023 0.05
Coca-Cola HBC AG 87,833 GBP 2,101,220 2,200,918 0.06
Credit Suisse Group AG 1,066,796 CHF 15,956,358 11,031,046 0.31
EMS-Chemie Holding AG 3,597 CHF 1,894,393 2,786,342 0.08
Geberit AG 16,274 CHF 6,351,594 8,144,299 0.23
Givaudan SA 4,058 CHF 9,310,403 15,109,096 0.42
Julius Baer Group Ltd. 98,326 CHF 3,958,844 4,114,428 0.11
Kuehne + Nagel International AG 23,725 CHF 3,395,007 3,941,022 0.11
LafargeHolcim Ltd. 230,010 CHF 11,216,320 10,076,212 0.28
Logitech International SA 72,248 CHF 4,262,269 4,716,650 0.13
Lonza Group AG 32,738 CHF 8,194,209 17,281,988 0.48
Nestle SA 1,308,010 CHF 115,542,015 144,584,420 4.02
Novartis AG 944,189 CHF 76,002,887 82,127,653 2.28
Partners Group Holding AG 8,213 CHF 4,613,230 7,448,950 0.21
Roche Holding AG 308,787 CHF 89,272,622 107,002,492 297
Schindler Holding AG 17,889 CHF 3,451,350 4,210,065 0.12
Schindler Holding AG 8,840 CHF 1,661,784 2,082,305 0.06
SGS SA 2,660 CHF 6,275,515 6,498,760 0.18
Sika AG 62,290 CHF 7,421,346 11,987,316 0.33
Sonova Holding AG 24,208 CHF 3,982,539 4,832,403 0.13
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(exp ) v of
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Switzerland (continued)
Straumann Holding AG 4,535 CHF 3,056,841 3,895,826 0.11
Swatch Group AG 12,712 CHF 4,778,579 2,536,900 0.07
Swatch Group AG 23,102 CHF 1,617,322 903,551 0.02
Swiss Life Holding AG 14,022 CHF 4,299,829 5,194,155 0.14
Swiss Prime Site AG 33,377 CHF 2,584,930 3,085,668 0.09
Swiss Re AG 129,457 CHF 10,940,795 9,981,667 0.28
Swisscom AG 11,380 CHF 6,058,086 5,955,719 0.17
Temenos AG 28,768 CHF 4,040,896 4,467,533 0.12
UBS Group AG 1,611,732 CHF 21,112,787 18,548,823 0.51
Vifor Pharma AG 19,990 CHF 2,774,368 3,007,308 0.08
Zurich Insurance Group AG 65,771 CHF 19,182,892 23,197,370 0.64
519,804,547 595,778,679 16.55
United Kingdom
3i Group PLC 427,501 GBP 4,035,073 4,397,964 0.12
Admiral Group PLC 83,962 GBP 2,154,642 2,385,063 0.07
Anglo American PLC 539,614 GBP 11,058,540 12,464,176 0.35
Antofagasta PLC 173,437 GBP 1,972,601 2,009,266 0.06
Ashtead Group PLC 198,060 GBP 4,157,875 6,654,020 0.18
Associated British Foods PLC 156,514 GBP 5,798,168 3,703,395 0.10
AstraZeneca PLC 576,876 GBP 45,196,546 60,023,906 1.67
Auto Trader Group PLC 424,433 GBP 2,427,017 2,760,598 0.08
AVEVA Group PLC 28,339 GBP 1,532,300 1,432,842 0.04
Aviva PLC 1,722,952 GBP 10,080,539 5,824,617 0.16
BAE Systems PLC 1,408,494 GBP 9,755,958 8,412,785 0.23
Barclays PLC 7,611,610 GBP 20,029,287 10,761,098 0.30
Barratt Developments PLC 447,369 GBP 3,422,710 2,741,184 0.08
Berkeley Group Holdings PLC 55,307 GBP 2,592,118 2,846,251 0.08
BHP Group PLC 928,530 GBP 20,346,574 18,980,803 0.53
BP PLC 8,903,960 GBP 54,806,896 33,797,341 0.94
British American Tobacco PLC 1,008,465 GBP 48,509,689 38,683,932 1.07
British Land REIT Co. PLC 387,067 GBP 3,387,369 1,847,998 0.05
BT Group PLC 3,907,435 GBP 15,736,810 5,506,367 0.15
Bunzl PLC 147,965 GBP 3,893,189 3,960,003 0.11
Burberry Group PLC 177,785 GBP 4,028,894 3,513,642 0.10
Coca-Cola European Partners PLC 90,175 USD 3,881,370 3,405,008 0.09
Compass Group PLC 783,655 GBP 14,130,936 10,767,325 0.30
Croda International PLC 56,627 GBP 3,012,303 3,677,537 0.10
Diageo PLC 1,027,391 GBP 34,021,165 34,040,167 0.94
Direct Line Insurance Group PLC 604,601 GBP 2,663,375 2,024,493 0.06
Evraz PLC 223,502 GBP 1,370,858 796,443 0.02
GlaxoSmithKline PLC 2,205,367 GBP 48,486,547 44,596,578 1.24
Halma PLC 166,792 GBP 3,937,746 4,746,214 0.13
Hargreaves Lansdown PLC 145,869 GBP 3,067,823 2,935,140 0.08
Hikma Pharmaceuticals PLC 76,357 GBP 2,388,811 2,094,498 0.06
HSBC Holdings PLC 8,930,510 GBP 72,081,683 41,776,782 1.16
Imperial Brands PLC 415,789 GBP 14,299,019 7,904,031 0.22
Informa PLC 659,930 GBP 5,686,350 3,835,688 0.11
InterContinental Hotels Group PLC 75,974 GBP 3,886,762 3,348,469 0.09

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Intertek Group PLC 70,906 GBP 3,950,562 4,766,065 0.13
ITV PLC 1,592,952 GBP 3,566,630 1,469,891 0.04
J Sainsbury PLC 778,280 GBP 2,759,264 2,006,949 0.06
JD Sports Fashion PLC 192,520 GBP 1,760,437 1,480,076 0.04
Johnson Matthey PLC 85,098 GBP 3,516,166 2,205,987 0.06
Kingfisher PLC 927,786 GBP 3,782,394 2,531,192 0.07
Land Securities Group REIT PLC 309,717 GBP 4,206,291 2,116,256 0.06
Legal & General Group PLC 2,620,822 GBP 8,853,981 7,153,381 0.20
Lloyds Banking Group PLC 30,878,772 GBP 26,365,435 11,894,456 0.33
London Stock Exchange Group PLC 138,382 GBP 8,066,750 14,290,917 0.40
M&G PLC 1,143,222 GBP 3,195,049 2,366,754 0.07
Melrose Industries PLC 2,134,398 GBP 5,231,081 3,006,480 0.08
Mondi PLC 213,320 GBP 4,464,761 3,981,351 0.11
National Grid PLC 1,542,341 GBP 19,654,955 18,851,357 0.52
Next PLC 58,410 GBP 4,784,158 3,532,070 0.10
Ocado Group PLC 203,058 GBP 3,316,563 5,088,223 0.14
Pearson PLC 337,284 GBP 4,146,587 2,399,637 0.07
Persimmon PLC 140,112 GBP 3,732,434 3,957,580 0.11
Prudential PLC 1,143,617 GBP 19,695,259 17,218,061 0.48
Reckitt Benckiser Group PLC 312,029 GBP 25,785,711 28,653,573 0.80
RELX PLC 850,006 GBP 16,205,004 19,640,011 0.54
Rentokil Initial PLC 812,475 GBP 3,965,244 5,115,847 0.14
Rio Tinto PLC 493,121 GBP 24,327,226 27,717,085 0.77
Rolls-Royce Holdings PLC 848,354 GBP 8,541,341 2,991,639 0.08
Royal Bank of Scotland Group PLC 2,125,309 GBP 7,076,148 3,193,256 0.09
Royal Dutch Shell PLC-A- 1,809,489 GBP 50,020,482 28,774,820 0.80
Royal Dutch Shell PLC-B- 1,637,218 GBP 44,553,205 24,760,878 0.69
RSA Insurance Group PLC 453,714 GBP 2,966,941 2,297,377 0.06
Sage Group PLC 479,828 GBP 3,816,713 3,982,939 0.11
Schroders PLC 54,707 GBP 2,137,070 1,993,406 0.05
Segro REIT PLC 518,177 GBP 4,243,563 5,730,325 0.16
Severn Trent PLC 104,540 GBP 3,055,733 3,202,117 0.09
Smith & Nephew PLC 384,241 GBP 6,919,466 7,147,639 0.20
Smiths Group PLC 174,066 GBP 3,238,330 3,036,874 0.08
Spirax-Sarco Engineering PLC 32,396 GBP 3,512,818 3,993,245 0.11
SSE PLC 452,487 GBP 8,363,401 7,628,827 0.21
St James’s Place PLC 234,812 GBP 3,037,442 2,764,395 0.08
Standard Chartered PLC 1,193,574 GBP 12,345,884 6,490,510 0.18
Standard Life Aberdeen PLC 1,023,008 GBP 5,288,253 3,382,542 0.09
Taylor Wimpey PLC 1,600,221 GBP 3,638,711 2,819,536 0.08
Tesco PLC 4,302,619 GBP 14,496,006 12,126,523 0.34
Unilever PLC 513,723 GBP 25,512,854 27,643,644 0.77
United Utilities Group PLC 299,577 GBP 3,578,284 3,369,174 0.09
Vodafone Group PLC 11,769,432 GBP 30,685,222 18,739,230 0.52

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
United Kingdom (continued)
Whitbread PLC 88,543 GBP 3,975,324 2,430,952 0.07
Wm Morrison Supermarkets PLC 1,058,384 GBP 3,049,721 2,491,898 0.07
947,222,397 771,090,569 21.41
Total - Shares 3,653,092,741 3,590,546,466 99.71
Rights
Spain
ACS Actividades de Construccion y Servicios
SA-Rights - 10.07.2020 112,245 EUR — 175,045 0.01
Telefonica SA-Rights - 06.07.2020 2,052,973 EUR — 403,745 0.01
— 578,790 0.02
Total - Rights — 578,790 0.02
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 3,653,092,741 3,591,125,256 99.73
Other transferable securities and money market instruments‘®
Shares
United Kingdom
NMC Health PLC" 50,541 GBP 1,852,183 6 0.00
1,852,183 6 0.00
Total - Shares 1,852,183 6 0.00
Total Other transferable securities and money market instruments 1,852,183 6 0.00
TOTAL INVESTMENT PORTFOLIO 3,654,944,924 3,591,125,262 99.73

™ Any duplicate securities appearing herein with the same name are either quoted on different stock exchanges or have different ISINS.

@ The security is fair valued.

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares
Japan
ABC-Mart Inc. 21,922 JPY 143,733,356 138,327,820 0.06
Acom Co. Ltd. 276,036 JPY 124,911,958 113,450,796 0.05
Advantest Corp. 134,108 JPY 448,638,387 820,740,960 0.34
Aeon Co. Ltd. 438,232 JPY 853,543,932 1,097,771,160 0.45
Aeon Mall Co. Ltd. 68,804 JPY 127,360,176 98,389,720 0.04
AGC Inc. 129,221 JPY 516,322,951 396,062,365 0.16
Air Water Inc. 123,826 JPY 239,321,828 188,339,346 0.08
Aisin Seiki Co. Ltd. 107,768 JPY 539,854,878 338,391,520 0.14
Ajinomoto Co. Inc. 314,290 JPY 659,970,999 563,207,680 0.23
Alfresa Holdings Corp. 125,961 JPY 292,015,631 283,538,211 0.12
Amada Co. Ltd. 219,204 JPY 273,548,437 193,118,724 0.08
ANA Holdings Inc. 78,296 JPY 293,950,920 191,903,496 0.08
Aozora Bank Ltd. 78,816 JPY 300,941,955 147,858,816 0.06
Asahi Group Holdings Ltd. 259,414 JPY 1,225,389,604 979,547,264 0.40
Asahi Intecc Co. Ltd. 131,746 JPY 359,702,738 403,801,490 0.17
Asahi Kasei Corp. 842,572 JPY 1,032,900,749 737,756,043 0.30
Astellas Pharma Inc. 1,247,261 JPY 2,035,807,905 2,244,446,170 0.92
Bandai Namco Holdings Inc. 134,344 JPY 588,687,850 761,327,448 0.31
Bank of Kyoto Ltd. 38,871 JPY 197,756,381 148,487,220 0.06
Benesse Holdings Inc. 47,916 JPY 165,626,428 138,477,240 0.06
Bridgestone Corp. 359,562 JPY 1,625,714,407 1,247,320,578 0.51
Brother Industries Ltd. 148,047 JPY 339,488,652 287,507,274 0.12
Calbee Inc. 59,348 JPY 219,452,349 177,035,084 0.07
Canon Inc. 670,903 JPY 2,359,078,181 1,432,042,454 0.59
Casio Computer Co. Ltd. 129,463 JPY 228,475,681 242,095,810 0.10
Central Japan Railway Co. 96,922 JPY 1,992,701,045 1,617,628,180 0.67
Chiba Bank Ltd. 356,783 JPY 270,574,253 181,245,764 0.07
Chubu Electric Power Co. Inc. 434,406 JPY 658,979,942 587,316,912 0.24
Chugai Pharmaceutical Co. Ltd. 449,382 JPY 984,447,483 2,590,687,230 1.07
Chugoku Electric Power Co. Inc. 194,551 JPY 268,227,425 280,347,991 0.12
Coca-Cola Bottlers Japan Holdings Inc. 83,745 JPY 285,764,239 163,637,730 0.07
Concordia Financial Group Ltd. 702,958 JPY 390,256,163 242,520,510 0.10
Cosmos Pharmaceutical Corp. 13,314 JPY 206,274,483 220,213,560 0.09
CyberAgent Inc. 68,335 JPY 361,281,823 361,492,150 0.15
Dai Nippon Printing Co. Ltd. 164,422 JPY 416,252,776 405,957,918 0.17
Daicel Corp. 170,063 JPY 210,870,456 141,662,479 0.06
Daifuku Co. Ltd. 67,994 JPY 428,360,719 640,503,480 0.26
Dai-ichi Life Holdings Inc. 724,423 JPY 1,402,947,701 929,434,709 0.38
Daiichi Sankyo Co. Ltd. 380,485 JPY 1,586,056,412 3,350,550,910 1.38
Daikin Industries Ltd. 167,306 JPY 2,107,974,833 2,900,249,510 1.19
Daito Trust Construction Co. Ltd. 43,384 JPY 710,384,725 429,892,056 0.18
Daiwa House Industry Co. Ltd. 380,193 JPY 1,340,752,912 966,450,606 0.40
Daiwa House REIT Investment Corp. 1,320 JPY 361,711,478 335,280,000 0.14
Daiwa Securities Group Inc. 963,061 JPY 634,075,511 433,088,532 0.18
Denso Corp. 291,341 JPY 1,566,986,087 1,225,088,905 0.50
Dentsu Group Inc. 146,148 JPY 687,233,920 373,408,140 0.15
Disco Corp. 19,423 JPY 429,179,794 506,746,070 0.21
East Japan Railway Co. 203,014 JPY 2,066,680,974 1,517,326,636 0.62

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Shares (continued)

Japan (continued)

Eisai Co. Ltd. 169,175 JPY 1,181,398,757 1,445,769,550 0.60
Electric Power Development Co. Ltd. 93,703 JPY 272,011,373 191,622,635 0.08
FamilyMart Co. Ltd. 168,110 JPY 355,636,073 310,835,390 0.13
FANUC Corp. 130,117 JPY 2,951,188,141 2,506,053,420 1.03
Fast Retailing Co. Ltd. 39,101 JPY 1,917,309,154 2,412,531,700 0.99
Fuji Electric Co. Ltd. 85,642 JPY 293,113,218 252,130,048 0.10
FUJIFILM Holdings Corp. 241,044 JPY 1,110,675,151 1,111,212,840 0.46
Fujitsu Ltd. 131,900 JPY 1,070,793,293 1,664,578,000 0.69
Fukuoka Financial Group Inc. 114,152 JPY 285,742,720 194,172,552 0.08
GLP J-REIT 2,432 JPY 349,374,074 380,608,000 0.16
GMO Payment Gateway Inc. 27,129 JPY 216,836,000 304,929,960 0.13
Hakuhodo DY Holdings Inc. 157,216 JPY 240,258,091 201,393,696 0.08
Hamamatsu Photonics KK 94,057 JPY 363,563,312 439,246,190 0.18
Hankyu Hanshin Holdings Inc. 154,434 JPY 634,766,759 562,911,930 0.23
Hikari Tsushin Inc. 14,159 JPY 233,220,114 347,603,450 0.14
Hino Motors Ltd. 197,415 JPY 236,756,331 143,718,120 0.06
Hirose Electric Co. Ltd. 22,106 JPY 307,004,045 261,292,920 0.11
Hisamitsu Pharmaceutical Co. Inc. 34,564 JPY 207,110,318 200,816,840 0.08
Hitachi Construction Machinery Co. Ltd. 72,229 JPY 228,509,115 215,242,420 0.09
Hitachi Ltd. 649,677 JPY 2,540,863,872 2,210,850,831 0.91
Hitachi Metals Ltd. 145,506 JPY 215,361,948 186,684,198 0.08
Honda Motor Co. Ltd. 1,094,480 JPY 3,665,780,054 3,015,839,640 1.24
Hoshizaki Corp. 34,236 JPY 330,761,329 316,340,640 0.13
Hoya Corp. 253,739 JPY 1,693,782,552 2,603,362,140 1.07
Hulic Co. Ltd. 203,452 JPY 232,433,458 205,893,424 0.08
Idemitsu Kosan Co. Ltd. 130,721 JPY 436,209,264 298,958,927 0.12
lida Group Holdings Co. Ltd. 100,170 JPY 191,486,785 165,380,670 0.07
Inpex Corp. 682,085 JPY 795,072,983 454,882,487 0.19
Isetan Mitsukoshi Holdings Ltd. 223,497 JPY 267,741,872 138,121,146 0.06
Isuzu Motors Ltd. 371,868 JPY 551,767,809 361,939,124 0.15
Ito En Ltd. 36,034 JPY 222,634,403 219,086,720 0.09
ITOCHU Corp. 902,277 JPY 1,762,193,070 2,094,636,056 0.86
Itochu Techno-Solutions Corp. 64,990 JPY 184,037,500 262,559,600 0.11
Japan Airlines Co. Ltd. 75,959 JPY 275,519,972 147,512,378 0.06
Japan Airport Terminal Co. Ltd. 33,894 JPY 158,257,919 155,573,460 0.06
Japan Exchange Group Inc. 342,006 JPY 650,368,301 852,278,952 0.35
Japan Post Bank Co. Ltd. 275,030 JPY 367,519,747 220,574,060 0.09
Japan Post Holdings Co. Ltd. 1,058,536 JPY 1,313,289,516 811,579,551 0.33
Japan Post Insurance Co. Ltd. 149,450 JPY 280,189,505 211,172,850 0.09
Japan Prime Realty Investment REIT Corp. 518 JPY 215,569,600 163,688,000 0.07
Japan Real Estate Investment REIT Corp. 882 JPY 542,686,690 487,746,000 0.20
Japan Retail Fund Investment REIT Corp. 1,755 JPY 377,344,667 236,047,500 0.10
Japan Tobacco Inc. 804,910 JPY 2,557,856,609 1,611,027,365 0.66
JFE Holdings Inc. 331,991 JPY 661,995,935 256,297,052 0.11
JGC Holdings Corp. 146,799 JPY 288,393,719 166,470,066 0.07
JSR Corp. 135,133 JPY 274,284,795 281,076,640 0.12
JTEKT Corp. 134,691 JPY 218,012,998 112,736,367 0.05
JXTG Holdings Inc. 2,057,514 JPY 1,178,353,780 785,970,348 0.32

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Shares (continued)

Japan (continued)

Kajima Corp. 300,644 JPY 513,133,862 386,026,896 0.16
Kakaku.com Inc. 89,853 JPY 178,252,661 245,208,837 0.10
Kamigumi Co. Ltd. 66,948 JPY 158,416,404 141,528,072 0.06
Kansai Electric Power Co. Inc. 474,187 JPY 650,688,439 495,525,415 0.20
Kansai Paint Co. Ltd. 120,250 JPY 289,532,911 273,328,250 0.11
Kao Corp. 323,311 JPY 2,380,968,245 2,761,075,940 1.14
Kawasaki Heavy Industries Ltd. 93,975 JPY 316,905,873 145,661,250 0.06
KDDI Corp. 1,105,867 JPY 3,268,462,581 3,576,373,878 1.47
Keihan Holdings Co. Ltd. 65,088 JPY 260,254,751 312,747,840 0.13
Keikyu Corp. 146,655 JPY 316,368,647 242,127,405 0.10
Keio Corp. 69,497 JPY 376,878,972 428,101,520 0.18
Keisei Electric Railway Co. Ltd. 86,562 JPY 299,295,957 292,146,750 0.12
Keyence Corp. 122,353 JPY 3,699,177,073 5,509,555,590 2.27
Kikkoman Corp. 97,719 JPY 434,943,964 507,161,610 0.21
Kintetsu Group Holdings Co. Ltd. 114,858 JPY 539,061,138 556,487,010 0.23
Kirin Holdings Co. Ltd. 552,041 JPY 1,311,533,737 1,255,617,255 0.52
Kobayashi Pharmaceutical Co. Ltd. 32,948 JPY 306,304,331 312,347,040 0.13
Kobe Bussan Co. Ltd. 41,644 JPY 231,762,952 253,195,520 0.10
Koito Manufacturing Co. Ltd. 70,060 JPY 433,077,291 304,060,400 0.13
Komatsu Ltd. 587,662 JPY 1,758,833,251 1,294,913,217 0.53
Konami Holdings Corp. 62,174 JPY 295,090,512 223,204,660 0.09
Kose Corp. 22,314 JPY 356,768,295 289,189,440 0.12
Kubota Corp. 696,169 JPY 1,284,497,583 1,119,439,752 0.46
Kuraray Co. Ltd. 211,266 JPY 361,608,217 237,674,250 0.10
Kurita Water Industries Ltd. 65,145 JPY 200,957,555 194,848,695 0.08
Kyocera Corp. 215,610 JPY 1,433,430,696 1,264,552,650 0.52
Kyowa Kirin Co. Ltd. 180,538 JPY 387,258,397 510,742,002 0.21
Kyushu Electric Power Co. Inc. 251,324 JPY 298,753,682 227,448,220 0.09
Kyushu Railway Co. 100,796 JPY 357,463,102 282,128,004 0.12
Lasertec Corp. 50,483 JPY 448,418,141 512,907,280 0.21
Lawson Inc. 33,126 JPY 235,739,360 179,211,660 0.07
LINE Corp. 39,979 JPY 173,727,238 216,686,180 0.09
Lion Corp. 150,429 JPY 316,823,320 389,159,823 0.16
LIXIL Group Corp. 179,812 JPY 435,937,753 270,796,872 0.11
M3 Inc. 295,997 JPY 626,659,435 1,357,146,245 0.56
Makita Corp. 150,450 JPY 626,479,058 589,011,750 0.24
Marubeni Corp. 1,112,794 JPY 820,125,130 542,487,075 0.22
Marui Group Co. Ltd. 128,730 JPY 251,805,246 250,508,580 0.10
Maruichi Steel Tube Ltd. 38,320 JPY 124,390,658 102,659,280 0.04
Mazda Motor Corp. 385,729 JPY 565,893,242 249,180,934 0.10
McDonald’s Holdings Co. Japan Ltd. 45,168 JPY 207,883,663 262,877,760 0.11
Mebuki Financial Group Inc. 626,405 JPY 241,406,559 156,601,250 0.06
Medipal Holdings Corp. 124,501 JPY 265,318,184 258,464,076 0.11
MEI Holdings Co. Ltd. 76,677 JPY 649,905,856 657,888,660 0.27
Mercari Inc. 57,097 JPY 164,669,659 190,133,010 0.08
Minebea Mitsumi Inc. 243213 JPY 464,530,744 474,994,989 0.20
MISUMI Group Inc. 190,098 JPY 517,502,867 512,124,012 0.21
Mitsubishi Chemical Holdings Corp. 864,036 JPY 779,756,226 542,096,186 0.22

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Mitsubishi Corp. 905,208 JPY 2,466,294,580 2,054,822,160 0.85
Mitsubishi Electric Corp. 1,223,537 JPY 1,974,783,772 1,712,340,032 0.70
Mitsubishi Estate Co. Ltd. 792,826 JPY 1,649,954,187 1,270,503,665 0.52
Mitsubishi Gas Chemical Co. Inc. 104,902 JPY 225,043,813 170,990,260 0.07
Mitsubishi Heavy Industries Ltd. 214,448 JPY 968,125,628 545,341,264 0.22
Mitsubishi Materials Corp. 74,261 JPY 255,567,382 168,943,775 0.07
Mitsubishi Motors Corp. 445,412 JPY 308,994,726 118,479,592 0.05
Mitsubishi UFJ Financial Group Inc. 8,194,599 JPY 5,460,089,989 3,454,842,938 1.42
Mitsubishi UFJ Lease & Finance Co. Ltd. 267,656 JPY 165,842,730 136,504,560 0.06
Mitsui & Co. Ltd. 1,109,545 JPY 1,943,354,932 1,769,169,503 0.73
Mitsui Chemicals Inc. 124,439 JPY 350,300,274 279,614,433 0.12
Mitsui Fudosan Co. Ltd. 625,136 JPY 1,666,940,148 1,193,697,192 0.49
Miura Co. Ltd. 58,765 JPY 270,161,855 263,561,025 0.11
Mizuho Financial Group Inc. 16,207,306 JPY 3,068,820,006 2,142,605,853 0.88
MonotaRO Co. Ltd. 84,681 JPY 262,702,455 365,821,920 0.15
MS&AD Insurance Group Holdings Inc. 298,697 JPY 1,044,905,525 884,441,817 0.36
Murata Manufacturing Co. Ltd. 385,442 JPY 2,113,764,484 2,434,451,672 1.00
Nabtesco Corp. 75,771 JPY 268,041,330 251,559,720 0.10
Nagoya Railroad Co. Ltd. 124,376 JPY 352,379,179 378,724,920 0.16
NEC Corp. 165,942 JPY 584,494,203 857,920,140 0.35
Nexon Co. Ltd. 325,589 JPY 471,307,358 793,460,393 0.33
NGK Insulators Ltd. 175,311 JPY 360,230,969 260,862,768 0.11
NGK Spark Plug Co. Ltd. 104,094 JPY 264,403,340 160,721,136 0.07
NH Foods Ltd. 55,977 JPY 286,425,638 242,100,525 0.10
Nidec Corp. 300,267 JPY 2,059,782,096 2,160,721,332 0.89
Nihon M&A Center Inc. 99,934 JPY 433,786,175 486,678,580 0.20
Nikon Corp. 203,176 JPY 356,890,469 183,264,752 0.08
Nintendo Co. Ltd. 75,088 JPY 2,789,833,787 3,604,974,880 1.48
Nippon Building Fund REIT Inc. 857 JPY 566,741,214 526,198,000 0.22
Nippon Express Co. Ltd. 49,319 JPY 322,261,238 275,200,020 0.11
Nippon Paint Holdings Co. Ltd. 98,530 JPY 435,037,575 772,475,200 0.32
Nippon Prologis REIT Inc. 1,397 JPY 355,420,558 458,216,000 0.19
Nippon Shinyaku Co. Ltd. 30,566 JPY 289,030,336 268,063,820 0.11
Nippon Steel Corp. 538,829 JPY 1,221,178,936 546,103,192 0.22
Nippon Telegraph & Telephone Corp. 864,080 JPY 2,183,125,691 2,173,593,240 0.89
Nippon Yusen KK 100,461 JPY 232,565,445 152,298,876 0.06
Nissan Chemical Corp. 83,587 JPY 373,722,395 461,400,240 0.19
Nissan Motor Co. Ltd. 1,562,855 JPY 1,487,388,026 623,891,716 0.26
Nisshin Seifun Group Inc. 133,329 JPY 261,438,152 214,526,361 0.09
Nissin Foods Holdings Co. Ltd. 42,606 JPY 318,370,597 406,887,300 0.17
Nitori Holdings Co. Ltd. 53,720 JPY 825,215,891 1,134,835,000 0.47
Nitto Denko Corp. 106,759 JPY 842,912,477 651,229,900 0.27
Nomura Holdings Inc. 2,112,984 JPY 1,274,930,810 1,019,303,482 0.42
Nomura Real Estate Holdings Inc. 78,681 JPY 184,619,678 157,362,000 0.06
Nomura Real Estate Master Fund REIT Inc. 2,874 JPY 459,041,751 371,895,600 0.15
Nomura Research Institute Ltd. 214,403 JPY 374,070,895 627,557,581 0.26
NSK Ltd. 237,945 JPY 323,781,757 190,118,055 0.08
NTT Data Corp. 423,674 JPY 536,215,034 507,985,126 0.21

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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NTT DOCOMO Inc. 783,581 JPY 2,124,957,813 2,258,280,442 0.93
Obayashi Corp. 436,193 JPY 508,010,017 439,682,544 0.18
Obic Co. Ltd. 46,677 JPY 470,812,010 880,794,990 0.36
Odakyu Electric Railway Co. Ltd. 198,094 JPY 475,368,484 525,147,194 0.22
Oji Holdings Corp. 584,331 JPY 355,121,401 292,749,831 0.12
Olympus Corp. 781,768 JPY 931,766,062 1,622,559,484 0.67
Omron Corp. 124,810 JPY 726,300,501 901,128,200 0.37
Ono Pharmaceutical Co. Ltd. 247,580 JPY 644,326,269 776,658,460 0.32
Oracle Corp. Japan 25,776 JPY 219,374,366 327,870,720 0.14
Oriental Land Co. Ltd. 133,963 JPY 1,451,519,405 1,907,633,120 0.79
ORIX Corp. 889,931 JPY 1,571,686,806 1,182,273,334 0.49
Orix JREIT REIT Inc. 1,741 JPY 407,192,037 246,177,400 0.10
Osaka Gas Co. Ltd. 251,481 JPY 547,109,649 535,151,568 0.22
Otsuka Corp. 70,155 JPY 276,320,615 398,480,400 0.16
Otsuka Holdings Co. Ltd. 262,195 JPY 1,238,648,992 1,232,054,305 0.51
Pan Pacific International Holdings Corp. 276,963 JPY 394,088,342 656,125,347 0.27
Panasonic Corp. 1,478,589 JPY 1,958,579,702 1,389,282,224 0.57
Park24 Co. Ltd. 71,969 JPY 193,428,106 132,782,805 0.05
PeptiDream Inc. 63,555 JPY 342,799,132 313,961,700 0.13
Persol Holdings Co. Ltd. 121,245 JPY 291,008,479 179,442,600 0.07
Pigeon Corp. 77,545 JPY 359,435,181 323,362,650 0.13
Pola Orbis Holdings Inc. 60,921 JPY 188,982,619 114,287,796 0.05
Rakuten Inc. 580,052 JPY 640,632,270 549,889,296 0.23
Recruit Holdings Co. Ltd. 853,664 JPY 2,409,230,824 3,143,190,848 1.29
Renesas Electronics Corp. 511,159 JPY 511,017,546 281,648,609 0.12
Resona Holdings Inc. 1,397,432 JPY 790,294,537 513,975,490 0.21
Ricoh Co. Ltd. 451,300 JPY 479,157,139 347,049,700 0.14
Rinnai Corp. 24,199 JPY 223,924,652 217,791,000 0.09
Rohm Co. Ltd. 58,998 JPY 524,379,074 421,245,720 0.17
Ryohin Keikaku Co. Ltd. 158,388 JPY 450,448,841 241,541,700 0.10
Santen Pharmaceutical Co. Ltd. 242,141 JPY 426,409,868 480,165,603 0.20
SBI Holdings Inc. 160,108 JPY 347,468,614 372,731,424 0.15
SCSK Corp. 35,109 JPY 185,114,214 183,971,160 0.08
Secom Co. Ltd. 141,069 JPY 1,219,390,878 1,329,293,187 0.55
Sega Sammy Holdings Inc. 113,924 JPY 176,336,252 146,961,960 0.06
Seibu Holdings Inc. 146,891 JPY 280,534,275 172,009,361 0.07
Seiko Epson Corp. 187,893 JPY 401,198,750 231,672,069 0.10
Sekisui Chemical Co. Ltd. 242,102 JPY 454,908,785 373,321,284 0.15
Sekisui House Ltd. 417,092 JPY 823,719,637 856,081,330 0.35
Seven & i Holdings Co. Ltd. 505,286 JPY 2,253,404,423 1,778,606,720 0.73
Seven Bank Ltd. 407,663 JPY 152,367,776 120,260,585 0.05
SG Holdings Co. Ltd. 107,094 JPY 297,813,848 376,970,880 0.16
Sharp Corp. 144,765 JPY 323,026,624 165,900,690 0.07
Shimadzu Corp. 148,720 JPY 370,024,273 426,528,960 0.18
Shimamura Co. Ltd. 14,505 JPY 162,550,720 105,886,500 0.04
Shimano Inc. 49,910 JPY 827,937,716 1,035,632,500 043
Shimizu Corp. 367,118 JPY 386,937,262 324,899,430 0.13
Shin-Etsu Chemical Co. Ltd. 237,576 JPY 2,500,970,310 2,992,269,720 1.23

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
Japan (continued)
Shinsei Bank Ltd. 103,209 JPY 182,847,950 133,965,282 0.06
Shionogi & Co. Ltd. 180,988 JPY 1,064,005,913 1,221,669,000 0.50
Shiseido Co. Ltd. 268,089 JPY 1,563,801,095 1,832,388,315 0.75
Shizuoka Bank Ltd. 286,688 JPY 279,738,835 198,674,784 0.08
Showa Denko KK 90,435 JPY 418,624,155 218,490,960 0.09
SMC Corp. 38,414 JPY 1,608,840,785 2,119,684,520 0.87
Softbank Corp. 1,283,516 JPY 1,841,152,255 1,764,834,500 0.73
SoftBank Group Corp. 1,051,676 JPY 4,661,222,955 5,731,634,200 2.36
Sohgo Security Services Co. Ltd. 47918 JPY 260,339,567 240,548,360 0.10
Sompo Holdings Inc. 224,821 JPY 939,336,140 833,411,447 0.34
Sony Corp. 854,529 JPY 4,410,427,153 6,309,842,136 2.60
Sony Financial Holdings Inc. 101,075 JPY 212,690,160 262,289,625 0.11
Square Enix Holdings Co. Ltd. 61,116 JPY 330,581,829 332,471,040 0.14
Stanley Electric Co. Ltd. 86,761 JPY 293,264,246 225,144,795 0.09
Subaru Corp. 411,870 JPY 1,449,919.416 923,206,605 0.38
SUMCO Corp. 178,122 JPY 406,721,225 293,723,178 0.12
Sumitomo Chemical Co. Ltd. 992,980 JPY 605,490,018 319,739,560 0.13
Sumitomo Corp. 795,417 JPY 1,272,160,849 981,942,287 0.40
Sumitomo Dainippon Pharma Co. Ltd. 118,860 JPY 206,808,242 177,101,400 0.07
Sumitomo Electric Industries Ltd. 505,079 JPY 837,015,328 626,045,421 0.26
Sumitomo Heavy Industries Ltd. 73,440 JPY 276,120,914 172,216,800 0.07
Sumitomo Metal Mining Co. Ltd. 156,295 JPY 572,518,876 470,291,655 0.19
Sumitomo Mitsui Financial Group Inc. 874,884 JPY 3,713,233,415 2,652,648,288 1.09
Sumitomo Mitsui Trust Holdings Inc. 225916 JPY 937,095,727 683,395,900 0.28
Sumitomo Realty & Development Co. Ltd. 206,635 JPY 780,324,839 612,259,505 0.25
Sumitomo Rubber Industries Ltd. 115,589 JPY 200,557,228 122,755,518 0.05
Sundrug Co. Ltd. 48,099 JPY 206,742,811 171,713,430 0.07
Suntory Beverage & Food Ltd. 93,898 JPY 452,598,822 394,841,090 0.16
Suzuken Co. Ltd. 45,277 JPY 199,754,032 182,013,540 0.07
Suzuki Motor Corp. 247,845 JPY 1,267,977,853 906,369,165 0.37
Sysmex Corp. 112,274 JPY 866,655,985 924,015,020 0.38
T&D Holdings Inc. 359,863 JPY 558,826,290 331,433,823 0.14
Taiheiyo Cement Corp. 82,151 JPY 301,327,439 204,720,292 0.08
Taisei Corp. 128,507 JPY 619,670,442 503,747,440 0.21
Taisho Pharmaceutical Holdings Co. Ltd. 22,754 JPY 212,584,544 150,176,400 0.06
Taiyo Nippon Sanso Corp. 100,592 JPY 169,831,727 181,166,192 0.07
Takeda Pharmaceutical Co. Ltd. 1,057,546 JPY 4,742,045,326 4,069,437,008 1.67
TDK Corp. 86,722 JPY 800,709,556 926,190,960 0.38
Teijin Ltd. 117,807 JPY 247,915,327 201,921,198 0.08
Terumo Corp. 433,073 JPY 1,209,947,349 1,767,370,913 0.73
THK Co. Ltd. 81,718 JPY 266,154,959 217,696,752 0.09
TIS Inc. 148,699 JPY 341,313,597 338,141,526 0.14
Tobu Railway Co. Ltd. 127,321 JPY 425,020,390 453,899,365 0.19
Toho Co. Ltd. 75,859 JPY 281,746,498 295,470,805 0.12
Toho Gas Co. Ltd. 49,779 JPY 195,322,549 268,806,600 0.11
Tohoku Electric Power Co. Inc. 285,616 JPY 389,124,137 293,042,016 0.12
Tokio Marine Holdings Inc. 427,997 JPY 2,158,741,272 2,010,729,906 0.83
Tokyo Century Corp. 29,328 JPY 174,712,954 161,597,280 0.07
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Tokyo Electric Power Co. Holdings Inc. 968,747 JPY 479,417,089 320,655,257 0.13
Tokyo Electron Ltd. 100,182 JPY 1,760,190,767 2,648,812,080 1.09
Tokyo Gas Co. Ltd. 253,021 JPY 701,283,182 652,794,180 0.27
Tokyu Corp. 335,953 JPY 603,922,516 509,640,701 0.21
Tokyu Fudosan Holdings Corp. 410,746 JPY 293,285,993 207,015,984 0.09
Toppan Printing Co. Ltd. 174,112 JPY 346,631,805 312,879,264 0.13
Toray Industries Inc. 931,368 JPY 853,929,229 472,669,260 0.19
Toshiba Corp. 258,776 JPY 841,821,324 888,895,560 0.37
Tosoh Corp. 175,264 JPY 341,949,930 257,638,080 0.11
TOTO Ltd. 95,675 JPY 446,696,617 393,702,625 0.16
Toyo Suisan Kaisha Ltd. 59,223 JPY 261,903,828 357,114,690 0.15
Toyoda Gosei Co. Ltd. 44,217 JPY 115,284,166 99,134,514 0.04
Toyota Industries Corp. 98,821 JPY 617,917,871 564,267,910 0.23
Toyota Motor Corp. 1,423,174 JPY 10,020,487,801 9,623,502,588 3.96
Toyota Tsusho Corp. 141,679 JPY 507,264,935 386,641,991 0.16
Trend Micro Inc. 89,224 JPY 494,174,831 537,128,480 0.22
Tsuruha Holdings Inc. 24,900 JPY 327,479,977 369,765,000 0.15
Unicharm Corp. 270,810 JPY 843,905,248 1,196,980,200 0.49
United Urban Investment REIT Corp. 2,003 JPY 345,020,441 231,947,400 0.10
USS Co. Ltd. 148,046 JPY 311,526,381 255,083,258 0.11
Welcia Holdings Co. Ltd. 31,342 JPY 188,236,923 272,361,980 0.11
West Japan Railway Co. 108,804 JPY 861,079,127 657,828,984 0.27
Yakult Honsha Co. Ltd. 80,406 JPY 589,962,087 510,578,100 0.21
Yamada Denki Co. Ltd. 481,411 JPY 266,883,447 257,554,885 0.11
Yamaha Corp. 90,201 JPY 390,906,315 457,319,070 0.19
Yamaha Motor Co. Ltd. 188,803 JPY 516,429,540 318,699,464 0.13
Yamato Holdings Co. Ltd. 207,120 JPY 495,321,516 482,589,600 0.20
Yamazaki Baking Co. Ltd. 81,747 JPY 170,636,221 151,722,432 0.06
Yaskawa Electric Corp. 161,268 JPY 569,658,427 600,723,300 0.25
Yokogawa Electric Corp. 154,077 JPY 293,750,923 258,849,360 0.11
Yokohama Rubber Co. Ltd. 78,890 JPY 180,354,486 119,439,460 0.05
Z Holdings Corp. 1,778,050 JPY 747,612,533 935,254,300 0.38
70Z0 Inc. 72,474 JPY 196,876,765 173,647,704 0.07
250,063,553,393 240,919,341,329 99.16
Total - Shares 250,063,553,393 240,919,341,329 99.16
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 250,063,553,393 240,919,341,329 99.16
TOTAL INVESTMENT PORTFOLIO 250,063,553,393 240,919,341,329 99.16

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.

72



Xtrackers™

*

Xtrackers MSCI USA SWAP UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Belgium
Anheuser-Busch InBev SA/NV 311,550 EUR 15,333,113 15,349,126 0.63
15,333,113 15,349,126 0.63
Canada
Celestica Inc. 45,144 USD 346,706 308,334 0.01
346,706 308,334 0.01
Cayman Islands
Sea Ltd.-ADR- 59,096 USD 1,625,140 6,337,455 0.26
SINA Corp. 668,288 uSD 26,743,879 23,998,222 0.98
28,369,019 30,335,677 1.24
Germany
Commerzbank AG 2,118,834 EUR 9,341,370 9,440,542 0.38
9,341,370 9,440,542 0.38
Ireland
Flutter Entertainment PLC 180,764 GBP 19,681,155 23,664,156 0.96
19,681,155 23,664,156 0.96
Japan
AEON Financial Service Co. Ltd. 475,000 JPY 5,421,208 5,173,333 0.21
Aeon Mall Co. Ltd. 242,674 JPY 3,362,509 3,216,609 0.13
Benesse Holdings Inc. 113,905 JPY 3,098,653 3,051,262 0.12
Casio Computer Co. Ltd. 1,791,000 JPY 28,211,358 31,043,889 1.27
Central Japan Railway Co. 35,280 JPY 5,837,532 5,457,878 0.22
Chiyoda Co. Ltd. 310,065 JPY 3,318,529 3,399,980 0.14
Citizen Watch Co. Ltd. 624,910 JPY 2,095,091 2,027,330 0.08
Daiichi Sankyo Co. Ltd. 232,000 JPY 15,396,482 18,936,757 0.77
Daito Trust Construction Co. Ltd. 98,428 JPY 9,921,350 9,040,395 0.37
Denso Corp. 68,637 JPY 2,334,353 2,675,243 0.11
East Japan Railway Co. 43,035 JPY 3,200,231 2,981,356 0.12
FamilyMart Co. Ltd. 635,237 JPY 10,824,520 10,887,085 0.44
Fast Retailing Co. Ltd. 175,719 JPY 80,361,841 100,494,622 4.10
Fuji Media Holdings Inc. 501,452 PY 4,956,225 4,824,648 0.20
Fujitsu Ltd. 69,086 JPY 6,437,640 8,081,432 0.33
Hitachi Ltd. 121,148 JPY 3,294,193 3,821,353 0.16
ITOCHU Corp. 785,428 PY 17,304,859 16,901,062 0.69
Japan Airlines Co. Ltd. 350,910 JPY 6,056,431 6,316,608 0.26
JXTG Holdings Inc. 405,270 JPY 1,509,915 1,434,983 0.06
KDDI Corp. 640,519 JPY 18,399,505 19,200,431 0.78
LINE Corp. 1,000,000 JPY 49,866,102 50,238,680 2.05
Marubeni Corp. 1,777,361 JPY 7,885,055 8,031,362 0.33
MEIJI Holdings Co. Ltd. 81,810 PY 5,870,528 6,506,278 0.27
Mitsubishi Chemical Holdings Corp. 603,812 JPY 3,672,981 3,511,439 0.14
Mitsubishi Corp. 363,891 JPY 7,587,124 7,656,603 0.31
Mitsubishi Electric Corp. 2,657,705 JPY 35,175,325 34,476,138 1.41
Mitsubishi Estate Co. Ltd. 150,334 JPY 2,349,079 2,233,028 0.09
Mitsui & Co. Ltd. 366,860 JPY 5,125,660 5,422,054 0.22
Mitsui Fudosan Co. Ltd. 573,884 JPY 11,254,252 10,157,404 0.41
Mizuho Financial Group Inc. 15,035,925 JPY 17,052,994 18,424,705 0.75
MS&AD Insurance Group Holdings Inc. 735,634 JPY 20,322,630 20,190,131 0.82
Murata Manufacturing Co. Ltd. 327,502 JPY 17,656,560 19,173,218 0.78

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers MSCI USA SWAP UCITS ETF™ (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Japan (continued)
Nihon Kohden Corp. 86,925 JPY 2,908,819 2,920,732 0.12
Nintendo Co. Ltd. 13,755 JPY 5,729,915 6,121,125 0.25
Nippon Express Co. Ltd. 34,777 JPY 1,833,211 1,798,727 0.07
Nippon Gas Co. Ltd. 83,484 JPY 3,559,867 3,586,674 0.15
Nippon Paper Industries Co. Ltd. 152,223 JPY 2,306,952 2,127,750 0.09
Nippon Telegraph & Telephone Corp. 270,142 JPY 6,417,290 6,298,764 0.26
Nomura Holdings Inc. 2,688,695 JPY 10,618,365 12,022,306 0.49
Nomura Research Institute Ltd. 129,960 JPY 3,594,131 3,525,911 0.14
NTT Data Corp. 1,815,659 JPY 20,769,505 20,178,664 0.82
Omron Corp. 492,320 JPY 31,798,977 32,947,587 1.34
Ono Pharmaceutical Co. Ltd. 183,065 JPY 5,326,088 5,323,028 0.22
Rakuten Inc. 146,587 JPY 1,269,743 1,288,080 0.05
SCSK Corp. 131,670 JPY 6,012,609 6,395,243 0.26
Secom Co. Ltd. 162,920 JPY 12,968,819 14,229,922 0.58
Sekisui House Ltd. 8,069 JPY 127,639 153,512 0.01
Shin-Etsu Chemical Co. Ltd. 599,697 JPY 68,026,427 70,011,435 2.85
Showa Corp. 191,758 JPY 3,989,614 3,956,558 0.16
SoftBank Group Corp. 2,499,699 JPY 102,140,868 126,276,679 5.15
Sojitz Corp. 17,592,480 JPY 38,621,447 38,320,738 1.56
Sompo Holdings Inc. 45,041 JPY 1,572,524 1,547,639 0.06
Sony Corp. 348,347 JPY 22,462,754 23,842,001 0.97
Sumitomo Electric Industries Ltd. 949,977 JPY 11,303,457 10,914,367 0.45
Sumitomo Heavy Industries Ltd. 384,969 JPY 8,874,384 8,367,728 0.34
Sumitomo Mitsui Financial Group Inc. 519,106 JPY 13,075,127 14,588,955 0.60
Sumitomo Mitsui Trust Holdings Inc. 329,025 JPY 9,369,958 9,225,570 0.38
Sushiro Global Holdings Ltd. 116,458 JPY 2,715,362 2,561,569 0.10
Takeda Pharmaceutical Co. Ltd. 2,370,241 JPY 83,423,645 84,540,829 3.45
Tohoku Electric Power Co. Inc. 425,600 JPY 4,112,866 4,047,510 0.17
Tokio Marine Holdings Inc. 327,153 JPY 15,096,440 14,246,325 0.58
Toyota Motor Corp. 145,185 JPY 8,949,250 9,099,884 0.37
Ube Industries Ltd. 210,552 JPY 3,761,733 3,614,426 0.15
Welcia Holdings Co. Ltd. 47,120 JPY 3,954,033 3,795,456 0.15
Yamato Holdings Co. Ltd. 1,620,000 JPY 29,208,277 34,987,255 1.43
Yaskawa Electric Corp. 553,300 JPY 12,797,006 19,104,069 0.78
973,857,817 1,046,954,314 42.69
Switzerland
CRISPR Therapeutics AG 54,917 uUSD 4,066,055 4,035,850 0.16
4,066,055 4,035,850 0.16
United States
Activision Blizzard Inc. 105,116 USD 7,298,204 7,978,304 0.33
Aflac Inc. 186,945 USD 7,870,384 6,735,628 0.27
Alphabet Inc.-C- 17,332 USD 25,381,154 24,500,689 1.00
Alteryx Inc.-A- 97,176 USD 11,904,060 15,964,073 0.65
American Tower REIT Corp. 54,147 USD 13,346,153 13,999,165 0.57
Amgen Inc. 121,522 USD 28,648,811 28,662,179 1.17
Anaplan Inc. 101,612 USD 4,207,715 4,604,040 0.19
Apple Inc. 440,852 USD 144,703,433 160,822,810 6.56
Arch Resources Inc. 59,646 USD 1,549,603 1,694,543 0.07

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers MSCI USA SWAP UCITS ETF™ (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
United States (continued)
AT&T Inc. 3,085,626 USD 98,009,370 93,278,474 3.80
Autodesk Inc. 17,794 uUSD 4,141,376 4,256,147 0.17
Bank of America Corp. 509,977 USD 13,657,184 12,111,954 0.49
Baxter International Inc. 74,318 USD 6,240,482 6,398,780 0.26
Broadcom Inc. 5,719 USD 1,793,135 1,804,974 0.07
Cargurus Inc. 45,494 USD 1,045,452 1,153,273 0.05
Catalent Inc. 40,073 USD 2,856,003 2,937,351 0.12
Charles Schwab Corp. 101,368 uUSD 3,706,014 3,420,156 0.14
Chevron Corp. 145,870 USD 13,476,929 13,015,980 0.53
Chimera Investment REIT Corp. 1,126,640 USD 10,511,551 10,827,010 0.44
CIGNA Corp. 125,457 USD 23,840,134 23,542,006 0.96
Concho Resources Inc. 265,333 USD 14,041,903 13,664,649 0.56
CONMED Corp. 61,034 USD 4,066,085 4,393,838 0.18
Crowdstrike Holdings Inc.-A- 287,082 USD 28,360,831 28,791,454 1.17
Crown Castle International REIT Corp. 58,574 USD 9,449,743 9,802,359 0.40
CVS Health Corp. 70,428 USD 4,973,625 4,575,707 0.19
Devon Energy Corp. 648,389 USD 8,357,734 7,352,731 0.30
DuPont de Nemours Inc. 190,002 USD 10,626,812 10,094,806 0.41
Eli Lilly & Co. 3,086 USD 442,964 506,659 0.02
Etsy Inc. 71,595 USD 5,710,417 7,605,537 0.31
EverQuote Inc.-A- 68,469 USD 3,798,660 3,982,157 0.16
Facebook Inc.-A- 44,567 USD 10,515,138 10,119,829 0.41
Fastly Inc.-A- 146,775 usSD 5,445,353 12,494,956 0.51
Fate Therapeutics Inc. 169,144 USD 4,950,550 5,803,331 0.24
Ferro Corp. 7,216 USD 84,572 86,159 0.00
Forterra Inc. 4,224 USD 56,982 47,140 0.00
Fortinet Inc. 217,776 USD 21,729,689 29,894,112 1.22
Global Payments Inc. 81,919 USD 13,346,243 13,895,101 0.57
Goldman Sachs Group Inc. 74,381 USD 15,231,741 14,699,173 0.60
HD Supply Holdings Inc. 699 USD 28,895 24,220 0.00
HealthStream Inc. 948 USD 21,188 20,979 0.00
HP Inc. 361,013 USD 6,090,289 6,292,457 0.26
Huron Consulting Group Inc. 1,571 USD 101,879 69,517 0.00
Immunovant Inc. 106,400 uUSD 2,554,664 2,590,840 0.11
Intel Corp. 1,590,630 USD 95,310,550 95,167,393 3.88
Johnson & Johnson 130,644 USD 18,841,129 18,372,466 0.75
Kinder Morgan Inc. 283,962 USD 4,179,921 4,307,704 0.18
Ladder Capital REIT Corp. 746,252 USD 6,141,654 6,044,641 0.25
Legg Mason Inc. 1,230,118 USD 61,168,600 61,198,370 2.49
McKesson Corp. 83,582 USD 13,764,284 12,823,150 0.52
MercadoLibre Inc. 14,880 USD 13,923,662 14,668,258 0.60
Merck & Co. Inc. 688,089 USD 52,501,191 53,209,922 2.17
Microsoft Corp. 788,794 USD 146,325,198 160,527,467 6.54
MSCI Inc. 4,985 USD 1,682,687 1,664,093 0.07
Netflix Inc. 35,389 USD 14,849,224 16,103,411 0.66
Noble Energy Inc. 1,465,016 USD 13,346,296 13,126,543 0.54
Norfolk Southern Corp. 78,595 USD 13,346,217 13,798,924 0.56
NVIDIA Corp. 142,278 USD 53,771,962 54,052,835 2.20

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers MSCI USA SWAP UCITS ETF™ (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Oracle Corp. 35,674 USD 1,903,921 1,971,702 0.08
Otis Worldwide Corp. 71,543 uUSD 4,080,739 4,067,935 0.17
Peloton Interactive Inc.-A- 29,175 USD 935,059 1,685,440 0.07
Pfizer Inc. 2,004,830 USD 66,881,129 65,557,941 2.67
Pinterest Inc.-A- 1,312,396 uUSD 28,360,878 29,095,819 1.19
PulteGroup Inc. 185,025 USD 6,734,910 6,296,401 0.26
RealPage Inc. 87,208 USD 5,476,662 5,669,392 0.23
Sherwin-Williams Co. 11,010 uUSD 6,029,296 6,362,129 0.26
Splunk Inc. 136,131 USD 25,038,575 27,049,230 1.10
Sunstone Hotel Investors REIT Inc. 478,401 USD 3,798,504 3,898,968 0.16
Take-Two Interactive Software Inc. 68,016 USD 8,903,975 9,492,993 0.39
Twitter Inc. 12,125 USD 405,018 361,204 0.01
Valero Energy Corp. 135,898 USD 8,469,163 7,993,520 0.33
VeriSign Inc. 1,586 USD 324,388 328,032 0.01
Verizon Communications Inc. 134,316 USD 7,611,688 7,404,841 0.30
Visa Inc.-A- 47,285 USD 8,949,632 9,134,043 0.37
Wells Fargo & Co. 118,384 USD 3,311,200 3,030,630 0.12
Zoom Video Communications Inc.-A- 51,971 USD 12,278,619 13,176,727 0.54
1,302,819,535 1,352,157,371 55.13
Total - Shares 2,353,814,770 2,482,245,370 101.20
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 2,353,814,770 2,482,245,370 101.20
TOTAL INVESTMENT PORTFOLIO 2,353,814,770 2,482,245,370 101.20

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers EURO STOXX 50 UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Belgium
Anheuser-Busch InBev SA/NV 1,896,082 EUR 156,311,318 83,171,637 1.60
156,311,318 83,171,637 1.60
Finland
Nokia OYJ 12,696,927 EUR 66,568,427 49,372,001 0.95
66,568,427 49,372,001 0.95
France
Air Liquide SA 1,063,823 EUR 98,788,311 136,594,873 2.62
AXA SA 4,648,586 EUR 97,242,343 86,519,483 1.66
BNP Paribas SA 2,591,490 EUR 131,594,730 91,661,001 1.76
Danone SA 1,458,148 EUR 89,734,720 89,763,591 1.72
Engie SA 4,178,911 EUR 62,210,871 45,968,021 0.38
EssilorLuxottica SA 666,635 EUR 71,083,059 76,163,049 1.46
Kering SA 167,519 EUR 76,219,084 81,121,076 1.56
L’Oreal SA 547,605 EUR 99,372,006 156,450,749 3.00
LVMH Moet Hennessy Louis Vuitton SE 597,081 EUR 132,942,327 233,160,130 448
Orange SA 4,449,258 EUR 58,707,932 47,362,351 091
Safran SA 799,061 EUR 67,563,613 71,292,222 1.37
Sanofi 2,557,131 EUR 201,895,720 231,803,925 4.45
Schneider Electric SE 1,238,136 EUR 79,622,564 122,426,388 2.35
Societe Generale SA 1,917,719 EUR 65,615,626 28,382,241 0.55
TOTAL SA 5,709,020 EUR 254,141,769 193,963,955 3.72
Vinci SA 1,229,622 EUR 84,485,255 100,829,004 1.94
Vivendi SA 1,944,002 EUR 40,782,302 44,401,006 0.85
1,712,002,732 1,837,863,565 35.28
Germany
adidas AG 413,955 EUR 75,887,428 96,699,388 1.86
Allianz SE 937,490 EUR 149,951,489 170,398,182 3.27
BASF SE 2,064,031 EUR 148,818,498 102,953,866 1.98
Bayer AG 2,207,744 EUR 197,533,750 145,247,478 2.79
Bayerische Motoren Werke AG 720,116 EUR 56,479,640 40,916,991 0.78
Daimler AG 1,886,549 EUR 113,744,763 68,189,314 1.31
Deutsche Boerse AG 426,967 EUR 58,627,197 68,763,035 1.32
Deutsche Post AG 2,208,250 EUR 62,394,197 71,878,538 1.38
Deutsche Telekom AG 7,286,774 EUR 102,636,934 108,900,837 2.09
Fresenius SE & Co. KGaA 923,937 EUR 54,370,341 40,764,100 0.78
Miinchener Riickversicherungs - Gesellschaft AG 314,829 EUR 56,933,341 72,851,431 1.40
SAP SE 2,458,983 EUR 203,020,643 305,700,767 5.87
Siemens AG 1,681,696 EUR 164,909,756 176,174,473 3.38
Volkswagen AG-Pref- 411,400 EUR 62,625,854 55,514,316 1.06
1,507,933,831 1,524,953,216 29.27
Ireland
CRH PLC 1,796,979 EUR 52,009,727 54,807,859 1.05
Linde PLC 1,240,505 EUR 182,256,068 233,463,041 4438
234,265,795 288,270,900 5.53
Italy
Enel SpA 17,457,320 EUR 83,639,013 134,037,303 2.57

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.

71



Xtrackers™

Xtrackers EURO STOXX 50 UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Italy (continued)
Eni SpA 5,708,637 EUR 81,851,489 48,466,328 0.93
Intesa Sanpaolo SpA 36,676,710 EUR 87,941,865 62,482,443 1.20
253,432,367 244,986,074 4.70
Netherlands
Airbus SE 1,303,334 EUR 96,097,117 82,787,777 1.59
ASML Holding NV 956,552 EUR 134,006,486 312,696,849 6.00
ING Groep NV 8,765,365 EUR 97,307,860 54,327,732 1.04
Koninklijke Ahold Delhaize NV 2,473,583 EUR 50,912,191 60,009,123 1.15
Koninklijke Philips NV 2,015,285 EUR 60,275,298 83,674,633 1.61
Unilever NV 3,082,655 EUR 127,567,506 145,655,449 2.80
566,166,458 739,151,563 14.19
Spain
Amadeus IT Group SA 1,012,373 EUR 72,297,492 46,953,860 0.90
Banco Bilbao Vizcaya Argentaria SA 14,984,310 EUR 97,308,961 45,911,926 0.88
Banco Santander SA 37,344,805 EUR 178,476,904 81,206,278 1.56
Iberdrola SA 13,259,854 EUR 88,730,586 136,841,693 2.63
Industria de Diseno Textil SA 2,497,577 EUR 66,481,281 58,867,890 1.13
Telefonica SA 10,478,975 EUR 93,842,164 44,504,207 0.85
597,137,388 414,285,854 7.95
Total - Shares 5,093,818,316 5,182,054,810 99.47
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 5,093,818,316 5,182,054,810 99.47
TOTAL INVESTMENT PORTFOLIO 5,093,818,316 5,182,054,810 99.47

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers DAX UCITS ETF
Statement of Investments
as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Germany
adidas AG 646,163 EUR 113,151,770 150,943,677 443
Allianz SE 1,487,768 EUR 251,691,469 270,416,712 7.94
BASF SE 3,319,057 EUR 221,681,237 165,554,563 4.86
Bayer AG 3,550,131 EUR 281,371,979 233,563,119 6.86
Bayerische Motoren Werke AG 1,157,963 EUR 82,698,023 65,795,458 1.93
Beiersdorf AG 355,152 EUR 31,825,508 35,905,867 1.05
Continental AG 390,285 EUR 56,644,132 34,017,241 1.00
Covestro AG 610,379 EUR 34,920,936 20,661,329 0.61
Daimler AG 3,034,051 EUR 160,507,100 109,665,773 322
Deutsche Bank AG 7,466,348 EUR 85,016,617 63,195,169 1.86
Deutsche Boerse AG 662,558 EUR 71,004,684 106,704,966 3.13
Deutsche Post AG 3,550,959 EUR 100,417,275 115,583,715 3.39
Deutsche Telekom AG 12,123,853 EUR 172,661,107 181,190,983 5.32
Deutsche Wohnen SE 1,163,763 EUR 46,109,162 46,492,332 1.37
E.ON SE 7,989,946 EUR 74,840,475 80,019,309 2.35
Fresenius Medical Care AG & Co. KGaA 716,921 EUR 50,094,254 54,701,072 1.61
Fresenius SE & Co. KGaA 1,485,771 EUR 74,457,678 65,552,217 1.93
HeidelbergCement AG 533,954 EUR 32,942,625 25,384,173 0.75
Henkel AG & Co. KGaA-Pref- 630,488 EUR 58,066,865 52,254,845 1.53
Infineon Technologies AG 4,700,258 EUR 76,426,005 98,117,886 2.88
Merck KGaA 467,033 EUR 42,578,745 48,244,509 1.42
MTU Aero Engines AG 191,139 EUR 40,735,012 29,464,077 0.87
Miinchener Riickversicherungs - Gesellschaft AG 506,266 EUR 97,588,082 117,149,952 3.44
RWE AG 2,279,098 EUR 52,807,413 70,902,739 2.08
SAP SE 2,761,960 EUR 254,907,950 343,366,867 10.08
Siemens AG 2,704,235 EUR 268,090,300 283,295,659 8.32
Volkswagen AG-Pref- 661,544 EUR 98,242,680 89,268,747 2.62
Vonovia SE 1,831,040 EUR 73,690,258 99,938,163 2.94
Wirecard AG 410,400 EUR 59,352,882 2,351,592 0.07
3,064,522,223 3,059,702,711 89.86
Ireland
Linde PLC 1,834,568 EUR 268,431,024 345,265,698 10.14
268,431,024 345,265,698 10.14
Total - Shares 3,332,953,247 3,404,968,409 100.00
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 3,332,953,247 3,404,968,409 100.00
TOTAL INVESTMENT PORTFOLIO 3,332,953,247 3,404,968,409 100.00

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers FTSE MIB UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Italy
A2A SpA 187,218 EUR 253,528 235,988 0.68
Amplifon SpA 14,742 EUR 253,434 349,533 1.00
Assicurazioni Generali SpA 153,224 EUR 2,430,045 2,063,927 5.94
Atlantia SpA 59,670 EUR 1,323,926 853,281 2.45
Azimut Holding SpA 14,802 EUR 250,135 225,138 0.65
Banca Generali SpA 6,766 EUR 193,460 180,382 0.52
Banca Mediolanum SpA 31,144 EUR 132,154 199,010 0.57
Banco BPM SpA 177,494 EUR 536,389 235,712 0.68
Buzzi Unicem SpA 8,656 EUR 161,485 165,936 0.48
Davide Campari-Milano SpA 67,690 EUR 431,604 507,675 1.46
DiaSorin SpA 2,726 EUR 245,035 464,510 1.34
Enel SpA 692,453 EUR 3,518,030 5,316,654 15.30
Eni SpA 295,430 EUR 4,386,741 2,508,201 7.22
FinecoBank Banca Fineco SpA 73,882 EUR 664,872 887,692 2.55
Hera SpA 93,374 EUR 292212 312,429 0.90
Infrastrutture Wireless Italiane SpA 34,130 EUR 310,894 304,440 0.88
Interpump Group SpA 9,661 EUR 244,668 255,437 0.73
Intesa Sanpaolo SpA 1,687,593 EUR 3,939,524 2,874,983 8.27
Italgas SpA 59,362 EUR 286,216 306,902 0.88
Leonardo-Finmeccanica SpA 47,793 EUR 488,886 281,979 0.81
Mediobanca Banca di Credito Finanziario SpA 93,321 EUR 812,749 596,321 1.71
Moncler SpA 23,277 EUR 673,438 792,349 2.28
Nexi SpA 42,913 EUR 460,663 660,860 1.90
Pirelli & C SpA 47,556 EUR 303,319 179,524 0.52
Poste Italiane SpA 55,320 EUR 437,883 428,177 1.23
Prysmian SpA 28,994 EUR 587,240 597,856 1.72
Recordati SpA 11,715 EUR 389,376 520,732 1.50
Saipem SpA 67,215 EUR 296,745 149,150 043
Snam SpA 264,741 EUR 1,083,113 1,147,388 3.30
Telecom Italia SpA 1,290,536 EUR 867,079 451,300 1.30
Terna Rete Elettrica Nazionale SpA 168,628 EUR 834,499 1,031,666 2.97
UniCredit SpA 259,094 EUR 3,600,112 2,121,462 6.10
Unione di Banche Italiane SpA 114,624 EUR 400,666 333,556 0.96
Unipol Gruppo SpA 58,078 EUR 238,621 201,066 0.58
31,328,741 27,741,216 79.81
Luxembourg
Tenaris SA 56,664 EUR 730,803 325,705 0.94
730,803 325,705 0.94
Netherlands
CNH Industrial NV 119,314 EUR 1,044,981 743,087 2.14
EXOR NV 12,606 EUR 645,571 640,889 1.84
Ferrari NV 14,735 EUR 1,426,058 2,237,510 6.44

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers FTSE MIB UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
(expressed in EUR)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Netherlands (continued)
Fiat Chrysler Automobiles NV 133,519 EUR 1,476,378 1,194,194 3.44
STMicroelectronics NV 77,208 EUR 1,125,253 1,869,978 5.38
5,718,241 6,685,658 19.24
Total - Shares 37,771,785 34,752,579 99.99
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 37,777,785 34,752,579 99.99
TOTAL INVESTMENT PORTFOLIO 37,771,785 34,752,579 99.99

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers SWITZERLAND UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in CHF
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Switzerland
ABB Ltd. 2,271,898 CHF 44,672,875 48,459,584 3.65
Alcon Inc. 593,295 CHF 32,892,428 32,251,516 2.43
Cie Financiere Richemont SA 626,868 CHF 43,460,644 37,887,902 2.86
Credit Suisse Group AG 2,787,525 CHF 34,030,861 27,312,170 2.06
Geberit AG 43,412 CHF 18,171,597 20,585,970 1.55
Givaudan SA 11,199 CHF 29,544,352 39,510,072 2.98
LafargeHolcim Ltd. 625,654 CHF 27,645,002 25,970,898 1.96
Lonza Group AG 90,103 CHF 26,904,289 45,069,521 3.40
Nestle SA 3,318,670 CHF 294,376,805 347,597,496 26.22
Novartis AG 2,819,579 CHF 221,363,322 232,389,701 17.53
Partners Group Holding AG 21,835 CHF 15,903,899 18,764,999 1.42
Roche Holding AG 694,916 CHF 193,961,516 228,175,669 17.21
SGS SA 6,474 CHF 14,664,265 14,987,310 1.13
Sika AG 162,569 CHF 24,558,934 29,644,457 2.24
Sonova Holding AG 64,725 CHF 13,126,230 12,242,734 0.92
Swiss Life Holding AG 38,592 CHF 13,908,716 13,545,792 1.02
Swiss Re AG 331,483 CHF 28,009,148 24,218,148 1.83
Swisscom AG 30,827 CHF 15,323,886 15,287,109 1.15
UBS Group AG 4,685,308 CHF 56,071,931 51,093,284 3.85
Zurich Insurance Group AG 182,336 CHF 55,687,111 60,936,691 4.60
1,204,277,811 1,325,931,023 100.01
Total - Shares 1,204,277,811 1,325,931,023 100.01
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 1,204,277,811 1,325,931,023 100.01
TOTAL INVESTMENT PORTFOLIO 1,204,277,811 1,325,931,023 100.01

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.

82
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Xtrackers FTSE 100 INCOME UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Ireland
CRHPLC 30,426 GBP 594,961 836,715 1.37
DCC PLC 3,817 GBP 228,725 256,884 0.42
Flutter Entertainment PLC 4,627 GBP 414,992 490,231 0.80
Smurfit Kappa Group PLC 9,264 GBP 186,176 248,275 0.41
1,424,854 1,832,105 3.00
Isle Of Man
GVC Holdings PLC 22,495 GBP 171,413 166,598 0.27
171,413 166,598 0.27
Jersey
Experian PLC 35,114 GBP 458,581 989,863 1.62
Ferguson PLC 8,715 GBP 361,247 576,236 0.94
Glencore PLC 418,138 GBP 973,076 715,936 1.17
Polymetal International PLC 13,147 GBP 152,292 212,390 0.35
WPP PLC 46,052 GBP 601,142 290,496 0.48
2,546,338 2,784,921 4.56
Netherlands
Just Eat Takeaway.com NV 4,578 GBP 321,849 386,475 0.63
321,849 386,475 0.63
Spain
International Consolidated Airlines Group SA 57,757 GBP 254,623 128,336 0.21
254,623 128,336 0.21
Switzerland
Coca-Cola HBC AG 7,553 GBP 125,984 153,175 0.25
125,984 153,175 0.25
United Kingdom
3i Group PLC 36,949 GBP 206,600 307,637 0.50
Admiral Group PLC 8,064 GBP 134,647 185,391 0.30
Anglo American PLC 47,681 GBP 673,935 891,349 1.46
Antofagasta PLC 13,474 GBP 106,174 126,333 0.21
Ashtead Group PLC 17,347 GBP 194,577 471,665 0.77
Associated British Foods PLC 13,486 GBP 374,299 258,257 0.42
AstraZeneca PLC 50,918 GBP 2,332,129 4,287,805 7.01
Auto Trader Group PLC 36,602 GBP 164,679 192,673 0.31
Avast PLC 21,317 GBP 108,619 112,660 0.18
AVEVA Group PLC 2,466 GBP 94,634 100,909 0.16
Aviva PLC 151,976 GBP 704,123 415,806 0.68
BAE Systems PLC 124,590 GBP 604,838 602,268 0.99
Barclays PLC 670,057 GBP 1,576,378 766,679 1.25
Barratt Developments PLC 39,259 GBP 204,979 194,685 0.32
Berkeley Group Holdings PLC 4,527 GBP 160,921 188,550 0.31
BHP Group PLC 80,612 GBP 1,241,388 1,333,645 2.18
BP PLC 768,992 GBP 3,539,703 2,362,343 3.86
British American Tobacco PLC 88,504 GBP 3,274,006 2,747,607 4.50
British Land REIT Co. PLC 35,872 GBP 243,244 138,609 0.23
BT Group PLC 337,463 GBP 1,183,528 384,877 0.63
Bunzl PLC 13,053 GBP 225,651 282,728 0.46
Burberry Group PLC 15,568 GBP 233,192 249,010 0.41
Compass Group PLC 69,082 GBP 829,724 768,192 1.26

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 100 INCOME UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
United Kingdom (continued)
Croda International PLC 4,819 GBP 188,567 253,287 0.41
Diageo PLC 88,939 GBP 1,833,843 2,384,899 3.90
DS Smith PLC 49,537 GBP 224,927 162,580 0.27
Evraz PLC 22,366 GBP 90,233 64,504 0.11
Fresnillo PLC 7,155 GBP 43,097 60,202 0.10
GlaxoSmithKline PLC 191,128 GBP 2,938,229 3,128,001 5.12
Halma PLC 14,697 GBP 193,681 338,472 0.55
Hargreaves Lansdown PLC 13,913 GBP 212,996 226,573 0.37
Hikma Pharmaceuticals PLC 6,574 GBP 138,399 145,943 0.24
HomeServe PLC 10,666 GBP 135,815 139,191 0.23
HSBC Holdings PLC 790,013 GBP 4,825,476 2,990,989 4.89
Imperial Brands PLC 36,530 GBP 963,732 562,014 0.92
Informa PLC 58,024 GBP 385,533 272,945 0.45
InterContinental Hotels Group PLC 7,076 GBP 240,173 252,401 0.41
Intermediate Capital Group PLC 10,816 GBP 78,816 139,418 0.23
Intertek Group PLC 6,260 GBP 207,663 340,544 0.56
ITVPLC 145,030 GBP 290,857 108,308 0.18
J Sainsbury PLC 63,134 GBP 184,187 131,761 0.22
JD Sports Fashion PLC 16,731 GBP 93,009 104,100 0.17
Johnson Matthey PLC 7,389 GBP 238,554 155,021 0.25
Kingfisher PLC 81,904 GBP 171,954 180,844 0.30
Land Securities Group REIT PLC 27,645 GBP 291,653 152,877 0.25
Legal & General Group PLC 229,851 GBP 539,158 507,741 0.83
Lloyds Banking Group PLC 2,726,775 GBP 2,005,369 850,072 1.39
London Stock Exchange Group PLC 12,203 GBP 345,819 1,019,927 1.67
M&G PLC 100,846 GBP 200,349 168,968 0.28
Melrose Industries PLC 186,653 GBP 406,667 212,784 0.35
Mondi PLC 18,797 GBP 264,487 283,929 0.46
National Grid PLC 135,989 GBP 1,237,283 1,345,203 2.20
Next PLC 4,938 GBP 301,452 241,666 0.40
Ocado Group PLC 17,705 GBP 186,248 359,057 0.59
Pearson PLC 29,118 GBP 292,393 167,661 0.27
Pennon Group PLC 16,330 GBP 170,201 182,733 0.30
Persimmon PLC 12,312 GBP 212,852 281,452 0.46
Phoenix Group Holdings PLC 20,452 GBP 143,773 131,711 0.22
Prudential PLC 101,118 GBP 1,215,511 1,232,123 2.02
Reckitt Benckiser Group PLC 24,455 GBP 1,340,221 1,817,496 2.97
RELX PLC 72,044 GBP 967,760 1,347,223 2.20
Rentokil Initial PLC 72,045 GBP 194,647 367,141 0.60
Rightmove PLC 33,613 GBP 175,492 183,527 0.30
Rio Tinto PLC 42,094 GBP 1,321,843 1,914,856 3.13
Rolls-Royce Holdings PLC 66,851 GBP 639,219 190,793 0.31
Royal Bank of Scotland Group PLC 176,260 GBP 512,557 214,332 0.35
Royal Dutch Shell PLC-A- 159,111 GBP 3,239,704 2,047,759 3.35
Royal Dutch Shell PLC-B- 143,788 GBP 2,796,844 1,759,965 2.88
RSA Insurance Group PLC 40,070 GBP 191,177 164,207 0.27
Sage Group PLC 42,326 GBP 220,847 284,346 0.46
Schroders PLC 4,346 GBP 118,531 128,164 0.21

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 100 INCOME UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
(expressed in GBP)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United Kingdom (continued)
Scottish Mortgage Investment Trust PLC 56,353 GBP 224411 462,095 0.76
Segro REIT PLC 46,137 GBP 265,564 412,926 0.68
Severn Trent PLC 9,219 GBP 181,209 228,539 0.37
Smith & Nephew PLC 33,941 GBP 371,931 510,982 0.84
Smiths Group PLC 15,377 GBP 186,778 217,123 0.36
Spirax-Sarco Engineering PLC 2,853 GBP 174,931 284,615 0.47
SSE PLC 40,337 GBP 551,397 550,398 0.90
St James’s Place PLC 20,526 GBP 191,161 195,572 0.32
Standard Chartered PLC 100,266 GBP 876,136 441,271 0.72
Standard Life Aberdeen PLC 87,248 GBP 367,761 233,476 0.38
Taylor Wimpey PLC 140,277 GBP 219,093 200,035 0.33
Tesco PLC 375,015 GBP 944,948 855,409 1.40
Unilever PLC 42,266 GBP 1,261,708 1,840,684 3.01
United Utilities Group PLC 26,468 GBP 216,659 240,912 0.39
Vodafone Group PLC 1,038,664 GBP 2,235,648 1,338,422 2.19
Whitbread PLC 7,822 GBP 250,648 173,805 0.28
Wm Morrison Supermarkets PLC 86,062 GBP 178,795 163,991 0.27
60,322,544 55,419,643 90.67
Total - Shares 65,167,605 60,871,253 99.59
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 65,167,605 60,871,253 99.59
Other transferable securities and money market instruments
Shares
United Kingdom
NMC Health PLC™" 4,846 GBP 119,605 — 0.00
119,605 — 0.00
Total - Shares 119,605 — 0.00
Total Other transferable securities and money market instruments 119,605 — 0.00
TOTAL INVESTMENT PORTFOLIO 65,287,210 60,871,253 99.59

@ The security is fair valued.

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 250 UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Bermuda
Hiscox Ltd. 51,591 GBP 647,869 406,346 0.85
Lancashire Holdings Ltd. 37,209 GBP 268,478 301,021 0.62
916,347 707,867 1.47
Cayman Islands
Vietnam Enterprise Investments Ltd.-C- 29,890 GBP 127,571 124,193 0.26
127,571 124,193 0.26
Germany
TUI AG 67,177 GBP 233,973 255,877 0.53
233,973 255,877 0.53
Gibraltar
888 Holdings PLC 41,085 GBP 63,271 71,734 0.15
63,271 71,734 0.15
Guernsey
Apax Global Alpha Ltd. 39,634 GBP 61,302 55,725 0.12
BMO Commercial Property Trust REIT Ltd. 80,681 GBP 95,079 50,829 0.11
Genesis Emerging Markets Fund Ltd. 18,739 GBP 118,743 134,546 0.28
HarbourVest Global Private Equity Ltd. 12,327 GBP 162,038 194,027 0.40
Hipgnosis Songs Fund Ltd. 95,036 GBP 90,279 110,242 0.23
International Public Partnerships Ltd. 247,819 GBP 377,467 416,336 0.87
JLEN Environmental Assets Group Ltd. 82,748 GBP 97,644 97,643 0.20
NextEnergy Solar Fund Ltd. 90,173 GBP 108,928 96,485 0.20
Pershing Square Holdings Ltd. 31,511 GBP 430,739 595,558 1.24
PPHE Hotel Group Ltd. 3,281 GBP 59,518 35,763 0.07
Renewables Infrastructure Group Ltd. 252,365 GBP 303,421 318,989 0.66
Schroder Oriental Income Fund Ltd. 41,817 GBP 105,565 93,879 0.20
Sequoia Economic Infrastructure Income Fund Ltd. 254,891 GBP 284,711 265,087 0.55
Sirius Real Estate Ltd. 147,196 GBP 113,962 112,163 0.23
Syncona Limited 72,125 GBP 144,676 177,788 0.37
UK Commercial Property REIT Ltd. 100,050 GBP 83,453 59,830 0.12
VinaCapital Vietnam Opportunity Fund Ltd. 27,343 GBP 92,999 89,959 0.19
2,730,524 2,904,849 6.04
Ireland
C&C Group PLC 47,900 GBP 185,418 110,170 0.23
Grafton Group PLC 33,540 GBP 243,502 221,364 0.46
Greencore Group PLC 68,628 GBP 147,840 86,334 0.18
UDG Healthcare PLC 38,659 GBP 239,122 277,572 0.58
815,882 695,440 1.45
Isle Of Man
Playtech PLC 45,802 GBP 250,214 128,933 0.27
250,214 128,933 0.27
Israel
Plus500 Ltd. 15,921 GBP 188,889 209,441 0.44
188,889 209,441 0.44
Jersey
3i Infrastructure PLC 91,871 GBP 232,441 268,723 0.56
Centamin PLC 166,511 GBP 162,030 305,381 0.63
Foresight Solar Fund Ltd. 93,502 GBP 113,690 101,917 0.21
GCP Infrastructure Investments Ltd. 133,630 GBP 163,794 149,933 0.31

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 250 UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Jersey (continued)
IWG PLC 110,645 GBP 333,582 293,209 0.61
Man Group PLC 222,900 GBP 297,954 291,219 0.61
Petrofac Ltd. 39,862 GBP 214,568 71,074 0.15
Sanne Group PLC 21,016 GBP 134,686 132,401 0.28
Wizz Air Holdings PLC 10,514 GBP 326,098 350,747 0.73
1,978,843 1,964,604 4.09
Luxembourg
B&M European Value Retail SA 131,091 GBP 477,595 521,087 1.08
BBGI SICAV SA 97,172 GBP 153,068 158,390 0.33
630,663 679,477 1.41
Netherlands
Rhi Magnesita NV 4,513 GBP 164,249 110,929 0.23
164,249 110,929 0.23
Singapore
XP Power Ltd. 2,306 GBP 62,121 81,863 0.17
62,121 81,863 0.17
United Kingdom
4imprint Group PLC 4,280 GBP 119,788 105,502 0.22
A.G. Barr PLC 12,522 GBP 74,924 56,537 0.12
Aberforth Smaller Companies Trust PLC 13,804 GBP 168,631 127,549 0.26
Aggreko PLC 37,099 GBP 380,213 164,274 0.34
Airtel Africa PLC 158,177 GBP 101,879 98,861 0.21
AJ Bell PLC 44,489 GBP 158,844 171,950 0.36
Alliance Trust PLC 50,658 GBP 330,918 396,652 0.82
Allianz Technology Trust PLC 5,755 GBP 111,475 129,775 0.27
AO World PLC 44,049 GBP 65,519 63,431 0.13
Ascential PLC 60,853 GBP 198,602 176,230 0.37
Ashmore Group PLC 70,199 GBP 278,396 292,870 0.61
Assura REIT PLC 402,456 GBP 274,505 315,928 0.66
Aston Martin Lagonda Global Holdings PLC 93,122 GBP 121,539 46,002 0.10
AVI Global Trust PLC 16,775 GBP 105,208 114,909 0.24
Avon Rubber PLC 4,360 GBP 119,759 139,520 0.29
Babcock International Group PLC 77,450 GBP 473,576 240,250 0.50
Baillie Gifford Japan Trust PLC 14,124 GBP 114,393 110,591 0.23
Balfour Beatty PLC 105,550 GBP 281,927 275,274 0.57
Bank of Georgia Group PLC 5,826 GBP 83,453 62,338 0.13
Bankers Investment Trust PLC 19,720 GBP 155,807 195,622 0.41
BB Healthcare Trust PLC 68,661 GBP 112,133 111,231 0.23
Beazley PLC 92,260 GBP 390,054 378,266 0.79
Bellway PLC 19,009 GBP 523,257 483,969 1.01
Biffa PLC 27,755 GBP 74,236 55,788 0.12
Big Yellow Group REIT PLC 24,830 GBP 220,020 249,293 0.52
BlackRock Smaller Cos Trust PLC 7,480 GBP 115,977 95,445 0.20
BlackRock World Mining Trust PLC 26,786 GBP 96,623 100,715 0.21
BMO Global Smaller Companies PLC 93,068 GBP 126,846 108,517 0.23
Bodycote PLC 28,904 GBP 216,927 181,373 0.38
Brewin Dolphin Holdings PLC 44,704 GBP 142,418 116,454 0.24
Britvic PLC 40,963 GBP 331,618 315,415 0.66

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 250 UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
United Kingdom (continued)
Cairn Energy PLC 89,446 GBP 168,863 105,367 0.22
Caledonia Investments PLC 5,010 GBP 129,329 131,262 0.27
Calisen PLC 21,146 GBP 40,694 38,126 0.08
Capita PLC 255,126 GBP 497,256 112,511 0.23
Capital & Counties Properties REIT PLC 112,999 GBP 330,245 165,092 0.34
Carnival PLC 20,355 GBP 254,995 200,660 0.42
Centrica PLC 898,696 GBP 388,463 346,357 0.72
Chemring Group PLC 43,264 GBP 81,457 104,699 0.22
Cineworld Group PLC 155,570 GBP 312,852 94,182 0.20
City of London Investment Trust PLC 64,091 GBP 253,242 217,909 0.45
Civitas Social Housing REIT PLC 95,935 GBP 105,093 105,145 0.22
Clarkson PLC 3,825 GBP 97,280 85,871 0.18
Close Brothers Group PLC 23,185 GBP 328,036 256,194 0.53
CLS Holdings PLC 23,910 GBP 52,219 44,234 0.09
Coats Group PLC 220,969 GBP 163,971 123,743 0.26
Computacenter PLC 10,974 GBP 127,694 180,083 0.37
ContourGlobal PLC 27,152 GBP 60,100 51,589 0.11
ConvaTec Group PLC 243,810 GBP 481,728 476,892 0.99
Countryside Properties PLC 68,290 GBP 243,980 226,040 0.47
Cranswick PLC 7,989 GBP 206,286 289,042 0.60
Crest Nicholson Holdings PLC 38,149 GBP 154,448 75,421 0.16
Dechra Pharmaceuticals PLC 15,361 GBP 304,545 437,174 091
Derwent London REIT PLC 15,485 GBP 504,363 429,864 0.89
Diploma PLC 17,004 GBP 224,761 305,222 0.63
Direct Line Insurance Group PLC 210,305 GBP 635,996 569,927 1.19
Dixons Carphone PLC 154,999 GBP 315,234 139,267 0.29
Domino’s Pizza Group PLC 71,346 GBP 195,314 221,315 0.46
Drax Group PLC 61,215 GBP 284,467 157,445 0.33
Dunelm Group PLC 15,097 GBP 145,622 179,654 0.37
easyJet PLC 38,073 GBP 305,343 258,896 0.54
Edinburgh Investment Trust PLC 26,869 GBP 162,371 124,672 0.26
Edinburgh Worldwide Investment Trust PLC 47,679 GBP 108,823 124,442 0.26
Electrocomponents PLC 68,730 GBP 341,961 461,178 0.96
Energean PLC 15,148 GBP 110,894 93,160 0.19
Equiniti Group PLC 49,679 GBP 119,510 72,233 0.15
Essentra PLC 40,347 GBP 234,212 117,410 0.24
Euromoney Institutional Investor PLC 16,389 GBP 202,515 128,654 0.27
European Opportunities Trust PLC 16,493 GBP 124,660 114,791 0.24
F&C Investment Trust PLC 83,531 GBP 484,531 570,517 1.19
FDM Group Holdings PLC 13,183 GBP 111,717 119,174 0.25
Ferrexpo PLC 44,986 GBP 71,935 78,006 0.16
Fidelity China Special Situations PLC 55,268 GBP 98,957 152,816 0.32
Fidelity European Trust PLC 63,493 GBP 131,777 165,082 0.34
Fidelity Special Values PLC 30,679 GBP 80,045 57,861 0.12
Finablr PLC 24,440 GBP 39,937 2,695 0.01
Finsbury Growth & Income Trust PLC 33,061 GBP 255,849 274,076 0.57
Firstgroup PLC 187,557 GBP 215,961 94,435 0.20
Frasers Group PLC 28,711 GBP 112,818 87,741 0.18

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 250 UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
United Kingdom (continued)
Future PLC 14,991 GBP 174,971 191,285 0.40
G4S PLC 238,360 GBP 541,450 271,611 0.56
Games Workshop Group PLC 5,019 GBP 206,999 402,273 0.84
Gamesys Group PLC 12,039 GBP 85,191 103,415 0.21
GCP Student Living REIT PLC 70,020 GBP 115,741 86,825 0.18
Genus PLC 10,017 GBP 234,666 353,800 0.74
Go-Ahead Group PLC 6,663 GBP 130,371 55,436 0.12
Grainger PLC 101,901 GBP 258,115 291,437 0.61
Great Portland Estates REIT PLC 39,011 GBP 291,145 246,550 0.51
Greencoat UK Wind PLC 233,838 GBP 315,070 335,324 0.70
Greggs PLC 15,307 GBP 224225 247,973 0.52
Hammerson REIT PLC 118,174 GBP 416,079 94,846 0.20
Hastings Group Holdings PLC 47,538 GBP 92,350 91,653 0.19
Hays PLC 238,792 GBP 354,649 284,162 0.59
Helios Towers PLC 78,616 GBP 121,179 116,823 0.24
Henderson Smaller Companies Investment Trust PLC 11,519 GBP 103,953 89,157 0.19
Herald Investment Trust PLC 10,299 GBP 131,887 158,193 0.33
HgCapital Trust PLC 58,039 GBP 128,470 136,682 0.28
Hicl Infrastructure PLC 287,028 GBP 455,929 495,984 1.03
Hill & Smith Holdings PLC 12,232 GBP 142,999 152,166 0.32
Hilton Food Group PLC 9,882 GBP 101,080 124,908 0.26
Hochschild Mining PLC 38,733 GBP 70,085 75,219 0.16
Howden Joinery Group PLC 87,758 GBP 447,522 485,126 1.01
Ibstock PLC 59,727 GBP 143,799 107,389 0.22
ICG Enterprise Trust PLC 10,558 GBP 98,448 79,185 0.16
IG Group Holdings PLC 55,954 GBP 377,869 457,704 0.95
IMI PLC 41,309 GBP 465,554 381,076 0.79
Impax Environmental Markets PLC 35,865 GBP 102,115 113,333 0.24
Inchcape PLC 60,260 GBP 384,724 295,274 0.61
IntegraFin Holdings PLC 40,248 GBP 161,870 184,336 0.38
Investec PLC 102,359 GBP 351,520 165,310 0.34
IP Group PLC 155,249 GBP 181,630 99,204 0.21
J D Wetherspoon PLC 12,276 GBP 140,150 123,497 0.26
James Fisher & Sons PLC 6,320 GBP 108,148 86,205 0.18
John Laing Group PLC 76,020 GBP 223,633 264,854 0.55
John Wood Group PLC 102,734 GBP 480,938 199,150 0.41
JPMorgan American Investment Trust PLC 31,864 GBP 118,716 152,947 0.32
JPMorgan Emerging Markets Investment Trust PLC 18,541 GBP 145,956 184,298 0.38
JPMorgan Japanese Investment Trust PLC 24,885 GBP 110,251 134,628 0.28
Jupiter Fund Management PLC 63,926 GBP 239,941 163,778 0.34
Just Group PLC 158,589 GBP 133,594 83,259 0.17
Kainos Group PLC 8,566 GBP 58,581 64,159 0.13
KAZ Minerals PLC 34,163 GBP 129,560 170,815 0.35
Law Debenture Corp. PLC 18,053 GBP 108,712 93,334 0.19
Liontrust Asset Management PLC 8,216 GBP 119,729 107,219 0.22
LondonMetric Property REIT PLC 135,357 GBP 264,003 285,062 0.59
LXIREIT PLC 80,360 GBP 106,661 90,646 0.19
Marks & Spencer Group PLC 300,342 GBP 572,355 297,339 0.62

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE 250 UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
United Kingdom (continued)
Marshalls PLC 30,587 GBP 170,202 188,416 0.39
Mediclinic International PLC 60,311 GBP 271,056 159,583 0.33
Meggitt PLC 119,913 GBP 380,339 352,904 0.73
Mercantile Investment Trust PLC 122,076 GBP 244,859 231,212 0.48
Micro Focus International PLC 50,734 GBP 535,203 219,171 0.46
Mitchells & Butlers PLC 33,661 GBP 129,894 63,283 0.13
Moneysupermarket.com Group PLC 79,881 GBP 230,869 258,495 0.54
Monks Investment Trust PLC 34,211 GBP 242,835 361,268 0.75
Morgan Advanced Materials PLC 43,572 GBP 127,352 105,009 0.22
Morgan Sindall Group PLC 6,115 GBP 111,684 75,337 0.16
Murray International Trust PLC-O- 19,307 GBP 208,138 191,912 0.40
National Express Group PLC 65,172 GBP 232,613 121,741 0.25
Network International Holdings PLC 64,862 GBP 369,534 286,041 0.59
Ninety One PLC 50,369 GBP 91,532 103,760 0.22
OneSavings Bank PLC 57,949 GBP 217,902 153,797 0.32
Oxford Biomedica PLC 8,846 GBP 75,541 62,010 0.13
Oxford Instruments PLC 8,183 GBP 109,963 117,017 0.24
Pagegroup PLC 48,106 GBP 223,387 181,937 0.38
Pantheon International PLC 8,300 GBP 174,739 161,352 0.34
Paragon Banking Group PLC 39,035 GBP 166,455 136,622 0.28
PayPoint PLC 10,105 GBP 98,737 60,529 0.13
Perpetual Income and Growth Investment Trust
PLC-O- 33,146 GBP 113,167 74,744 0.16
Personal Assets Trust PLC 395 GBP 158,982 174,985 0.36
Petropavlovsk PLC 390,682 GBP 75,329 98,061 0.20
Pets at Home Group PLC 73,145 GBP 151,268 174,817 0.36
Polar Capital Technology Trust PLC 20,735 GBP 231,716 421,957 0.88
Pollen Street Secured Lending PLC 11,425 GBP 94,375 83,402 0.17
Polypipe Group PLC 29,166 GBP 119,997 126,143 0.26
Primary Health Properties REIT PLC 185,074 GBP 249,279 289,826 0.60
Provident Financial PLC 39,146 GBP 195,203 68,975 0.14
PureTech Health PLC 23,850 GBP 67,458 63,322 0.13
PZ Cussons PLC 28,855 GBP 76,697 53,324 0.11
QinetiQ Group PLC 85,485 GBP 242,615 254,232 0.53
Quilter PLC 282,146 GBP 422,024 392,606 0.82
Rank Group PLC 26,176 GBP 54,959 38,322 0.08
Rathbone Brothers PLC 8,569 GBP 170,261 121,680 0.25
Redrow PLC 35,097 GBP 184,194 151,198 0.31
Renishaw PLC 5,271 GBP 162,420 212,105 0.44
RIT Capital Partners PLC 19,697 GBP 345,953 351,788 0.73
Rotork PLC 133,941 GBP 376,820 375,035 0.78
Royal Mail PLC 141,319 GBP 352,512 257,554 0.54
Sabre Insurance Group PLC 35,603 GBP 102,839 93,992 0.20
Safestore Holdings REIT PLC 31,553 GBP 175,154 229,075 0.48
Savills PLC 20,397 GBP 175,393 168,275 0.35
Schroder AsiaPacific Fund PLC 25816 GBP 116,938 120,819 0.25
Scottish American Investment Co. PLC 23,079 GBP 98,113 95,085 0.20
Scottish Investment Trust PLC 11,401 GBP 80,883 85,507 0.18

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United Kingdom (continued)
Serco Group PLC 187,846 GBP 325,149 286,465 0.60
Shaftesbury REIT PLC 34,324 GBP 277,557 181,059 0.38
Signature Aviation PLC 126,418 GBP 377,059 293,163 0.61
Smithson Investment Trust PLC 17,908 GBP 211,904 263,248 0.55
Softcat PLC 19,086 GBP 141,528 208,037 043
Spectris PLC 17,842 GBP 445,969 450,510 0.94
Spirent Communications PLC 93,020 GBP 161,092 224,178 0.47
SSP Group PLC 81,275 GBP 366,525 209,039 043
St Modwen Properties PLC 27,254 GBP 115,072 94,163 0.20
Synthomer PLC 51,270 GBP 158,646 142,736 0.30
TalkTalk Telecom Group PLC 103,280 GBP 182,299 88,459 0.18
Tate & Lyle PLC 72,072 GBP 494,816 481,153 1.00
TBC Bank Group PLC 5,448 GBP 80,260 48,705 0.10
Telecom Plus PLC 8,854 GBP 129,393 126,081 0.26
Temple Bar Investment Trust PLC 10,307 GBP 126,983 79,261 0.16
Templeton Emerging Markets Investment Trust
PLC-O- 37,302 GBP 249,221 289,464 0.60
TI Fluid Systems PLC 34,683 GBP 75,771 64,302 0.13
TP ICAP PLC 86,822 GBP 322,704 304,572 0.63
TR Property Investment Trust PLC - Ordinary Shares 48,946 GBP 174,378 163,235 0.34
Trainline PLC 70,984 GBP 322,908 308,354 0.64
Travis Perkins PLC 38,861 GBP 558,105 437,381 0.91
Tritax Big Box REIT PLC 262,757 GBP 362,332 380,998 0.79
Ultra Electronics Holdings PLC 10,723 GBP 206,521 214,246 0.45
UNITE Group REIT PLC 49,021 GBP 432,713 460,797 0.96
Vesuvius PLC 32,803 GBP 148,385 127,144 0.26
Victrex PLC 12,625 GBP 267,329 246,819 0.51
Virgin Money UK PLC 191,118 GBP 421,019 176,058 0.37
Vistry Group PLC 33,726 GBP 367,293 239,623 0.50
Vivo Energy PLC 59,099 GBP 73,089 47,693 0.10
Watches of Switzerland Group PLC 18,623 GBP 50,842 52,238 0.11
Weir Group PLC 39,887 GBP 563,825 424,198 0.88
WH Smith PLC 19,312 GBP 327,993 211,853 0.44
William Hill PLC 161,486 GBP 374,139 183,771 0.38
Witan Investment Trust PLC 132,027 GBP 240,246 242,930 0.50
Workspace Group REIT PLC 20,540 GBP 181,006 134,229 0.28
Worldwide Healthcare Trust PLC 8,363 GBP 200,983 301,904 0.63
45,467,334 40,079,797 83.35
Total - Shares 53,629,881 48,015,004 99.86
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 53,629,881 48,015,004 99.86
TOTAL INVESTMENT PORTFOLIO 53,629,881 48,015,004 99.86

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares
Bermuda
Hiscox Ltd. 7,425 GBP 64,565 58,554 0.14
Lancashire Holdings Ltd. 5,425 GBP 38,807 43,888 0.10
103,372 102,442 0.24
Cayman Islands
Vietnam Enterprise Investments Ltd.-C- 4,678 GBP 14,356 19,437 0.05
14,356 19,437 0.05
Germany
TUI AG 9,666 GBP 111,207 36,818 0.08
111,207 36,818 0.08
Gibraltar
888 Holdings PLC 5,957 GBP 15,490 10,401 0.02
15,490 10,401 0.02
Guernsey
Apax Global Alpha Ltd. 6,038 GBP 8,528 8,489 0.02
BH Global Ltd. Fund 439 GBP 6,176 8,100 0.02
BH Macro Ltd. 290 GBP 5,727 10,179 0.02
Bluefield Solar Income Fund Ltd. 8,254 GBP 10,177 11,102 0.03
BMO Commercial Property Trust REIT Ltd. 11,791 GBP 14,667 7,428 0.02
BMO Real Estate Investments REIT Ltd. 7,348 GBP 7,637 4,115 0.01
Genesis Emerging Markets Fund Ltd. 2,689 GBP 16,835 19,307 0.04
HarbourVest Global Private Equity Ltd. 1,731 GBP 19,037 27,246 0.06
Hipgnosis Songs Fund Ltd. 13,740 GBP 14,876 15,938 0.04
ICG-Longbow Senior Secured UK Property Debt
Investments Ltd. 4,075 GBP 4,279 2914 0.01
International Public Partnerships Ltd. 36,078 GBP 53,215 60,611 0.14
JLEN Environmental Assets Group Ltd. 10,307 GBP 11,476 12,162 0.03
JPMorgan Global Core Real Assets Ltd. 4,440 GBP 4,862 4,840 0.01
Merian Chrysalis Investment Co. Ltd. 7,486 GBP 9,133 8,572 0.02
NB Global Floating Rate Income Fund Ltd. 9,111 GBP 8,847 7,507 0.02
NB Private Equity Partners Ltd. 1,037 GBP 11,225 9,623 0.02
NextEnergy Solar Fund Ltd. 13,142 GBP 13,368 14,062 0.03
Pershing Square Holdings Ltd. 4,468 GBP 54,069 84,445 0.19
Picton Property Income REIT Ltd. 14,245 GBP 11,271 9,672 0.02
PPHE Hotel Group Ltd. 545 GBP 10,247 5,941 0.01
Raven Property Group Ltd. 9,677 GBP 4,742 3,232 0.01
Real Estate Credit Investments Ltd. 6,138 GBP 9,566 7,673 0.02
Regional REIT Ltd. 8,251 GBP 8,253 5,858 0.01
Renewables Infrastructure Group Ltd. 36,529 GBP 40,587 46,173 0.11
Riverstone Energy Ltd. 1,113 GBP 11,330 4,174 0.01
Ruffer Investment Company Ltd. 4,017 GBP 9,399 9,721 0.02
Schroder Oriental Income Fund Ltd. 6,062 GBP 10,294 13,609 0.03
Schroder Real Estate Investment Trust REIT Ltd. 11,802 GBP 7,068 3,570 0.01
Sequoia Economic Infrastructure Income Fund Ltd. 36,281 GBP 39,888 37,732 0.09
Sirius Real Estate Ltd. 20,879 GBP 13,987 15,910 0.04
SQN Asset Finance Income Fund Ltd. 7,906 GBP 6,436 2,522 0.01
Standard Life Investment Property Income Trust REIT
Ltd. 10,926 GBP 9,954 6,621 0.01
Starwood European Real Estate Finance Ltd. 7,486 GBP 8,152 6,468 0.01
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as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Guernsey (continued)
Syncona Limited 10,389 GBP 17,463 25,609 0.06
TwentyFour Income Fund Ltd. 12,341 GBP 14,176 12,464 0.03
TwentyFour Select Monthly Income Fund Ltd. 4,977 GBP 4,220 4,280 0.01
UK Commercial Property REIT Ltd. 14,571 GBP 12,174 8,714 0.02
VinaCapital Vietnam Opportunity Fund Ltd. 4,551 GBP 12,712 14,973 0.03
536,053 561,556 1.29
Ireland
C&C Group PLC 6,946 GBP 27,996 15,976 0.04
CRH PLC 17,452 GBP 341,274 479,930 1.10
DCCPLC 2,204 GBP 95,999 148,329 0.34
Flutter Entertainment PLC 2,671 GBP 224,029 282,993 0.65
Grafton Group PLC 4,799 GBP 34,605 31,673 0.07
Greencore Group PLC 9,815 GBP 20,532 12,347 0.03
Kenmare Resources PLC 2,126 GBP 6,813 4,252 0.01
Smurfit Kappa Group PLC 5,306 GBP 102,767 142,201 0.33
UDG Healthcare PLC 5,429 GBP 28,799 38,980 0.09
882,814 1,156,681 2.66
Isle Of Man
GVC Holdings PLC 12,814 GBP 104,540 94,900 0.22
Playtech PLC 6,741 GBP 47,644 18,976 0.04
RDIREIT PLC 5,051 GBP 5,253 4,167 0.01
157,437 118,043 0.27
Israel
BATM Advanced Communications 7,534 GBP 3,375 7,504 0.02
Plus500 Ltd. 2,349 GBP 32,405 30,901 0.07
35,780 38,405 0.09
Jersey
3i Infrastructure PLC 13,267 GBP 30,882 38,806 0.09
Aberdeen Asian Income Fund Ltd. 4,802 GBP 9,035 8,740 0.02
Centamin PLC 24,016 GBP 21,756 44,045 0.10
City Merchants High Yield Trust Ltd. 3,196 GBP 6,136 5,649 0.01
CQS New City High Yield Fund Ltd. 6,386 GBP 4,163 3,312 0.01
CVC Credit Partners European Opportunities Ltd. 7,871 GBP 8,424 7,005 0.02
Experian PLC 20,307 GBP 252,210 572,454 1.32
Ferguson PLC 5,062 GBP 207,274 334,699 0.77
Foresight Solar Fund Ltd. 13,562 GBP 14,551 14,783 0.03
GCP Asset Backed Income Fund Ltd. 9,744 GBP 10,344 8,604 0.02
GCP Infrastructure Investments Ltd. 20,414 GBP 25,158 22,905 0.05
Glencore PLC 242,288 GBP 647,570 414,846 0.95
Henderson Far East Income Ltd. 3,198 GBP 9,903 10,202 0.02
IWG PLC 16,918 GBP 41,624 44,833 0.10
JTC PLC 2,173 GBP 8,085 10,083 0.02
Man Group PLC 32,436 GBP 40,571 42,378 0.10
Petrofac Ltd. 5,703 GBP 64,558 10,168 0.02
Phoenix Spree Deutschland Ltd. 2,247 GBP 7,143 6,640 0.02
Polymetal International PLC 7,582 GBP 59,354 122,487 0.28
Sanne Group PLC 2,945 GBP 18,190 18,553 0.04
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as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Jersey (continued)
Wizz Air Holdings PLC 1,511 GBP 37,351 50,407 0.12
WPP PLC 26,865 GBP 343,812 169,464 0.39
1,868,094 1,961,063 4.50
Luxembourg
B&M European Value Retail SA 19,082 GBP 66,012 75,851 0.18
BBGI SICAV SA 14,003 GBP 19,835 22,825 0.05
85,847 98,676 0.23
Netherlands
Just Eat Takeaway.com NV 2,612 GBP 140,958 220,505 0.50
Rhi Magnesita NV 668 GBP 27,771 16,419 0.04
168,729 236,924 0.54
Singapore
XP Power Ltd. 331 GBP 5,680 11,750 0.03
5,680 11,750 0.03
Spain
International Consolidated Airlines Group SA 33,535 GBP 148,562 74,515 0.17
148,562 74,515 0.17
Switzerland
Coca-Cola HBC AG 4,318 GBP 68,109 87,569 0.20
68,109 87,569 0.20
United Kingdom
3i Group PLC 21,348 GBP 113,572 177,743 0.41
4imprint Group PLC 610 GBP 9,749 15,037 0.03
A.G. Barr PLC 1,834 GBP 10,087 8,281 0.02
AAPLC 16,292 GBP 59,869 3,723 0.01
Aberdeen Diversified Income and Growth Trust PLC 7,219 GBP 7,723 6,685 0.02
Aberdeen New Dawn Investment Trust PLC 2,272 GBP 5,366 5,566 0.01
Aberdeen New India Investment Trust PLC 1,799 GBP 3,784 7,268 0.02
Aberdeen Standard Asia Focus PLC 747 GBP 6,489 7,246 0.02
Aberdeen Standard Equity Income Trust PLC 1,087 GBP 4,242 2,935 0.01
Aberdeen Standard European Logistics Income PLC 5,000 GBP 5,287 5,250 0.01
Aberforth Smaller Companies Trust PLC 1,994 GBP 24,672 18,425 0.04
Admiral Group PLC 4,612 GBP 76,410 106,030 0.24
AEW UK REIT PLC 3,325 GBP 3,275 2,214 0.01
Aggreko PLC 5,273 GBP 74,610 23,349 0.05
Airtel Africa PLC 20,782 GBP 12,047 12,989 0.03
Al Bell PLC 6,481 GBP 23,691 25,049 0.06
Alfa Financial Software Holdings PLC 2,800 GBP 2,150 2,027 0.00
Alliance Trust PLC 7,364 GBP 39,783 57,660 0.13
Allianz Technology Trust PLC 780 GBP 4,720 17,589 0.04
Amigo Holdings PLC 6,380 GBP 11,821 371 0.00
Anglo American PLC 27,578 GBP 423,427 515,543 1.18
Anglo-Eastern Plantations PLC 515 GBP 3,361 2,560 0.01
Antofagasta PLC 7,759 GBP 67,038 72,748 0.17
AO World PLC 5,918 GBP 4,740 8,522 0.02
Aptitude Software Group PLC 1,242 GBP 5,446 4,347 0.01
Arrow Global Group PLC 3,577 GBP 9,404 3,180 0.01
Artemis Alpha Trust PLC 1,261 GBP 4,030 3,468 0.01
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expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Ascential PLC 8,803 GBP 27,430 25,493 0.06
Ashmore Group PLC 10,223 GBP 33,255 42,650 0.10
Ashtead Group PLC 10,088 GBP 114,562 274,293 0.63
Asia Dragon Trust PLC 2,896 GBP 6,630 11,526 0.03
Associated British Foods PLC 7,793 GBP 225,548 149,236 0.34
Assura REIT PLC 58,168 GBP 36,110 45,662 0.10
Aston Martin Lagonda Global Holdings PLC 14,174 GBP 23,701 7,002 0.02
AstraZeneca PLC 29,302 GBP 1,316,769 2,467,521 5.67
Auto Trader Group PLC 20,774 GBP 73,979 109,354 0.25
Avast PLC 12,147 GBP 38,692 64,197 0.15
AVEVA Group PLC 1,401 GBP 31,779 57,329 0.13
AVI Global Trust PLC 2,452 GBP 13,878 16,796 0.04
Aviva PLC 87,888 GBP 436,195 240,462 0.55
Avon Rubber PLC 633 GBP 6,605 20,256 0.05
Babcock International Group PLC 11,124 GBP 122,072 34,507 0.08
BAE Systems PLC 71,544 GBP 327,962 345,844 0.79
Baillie Gifford European Growth Trust PLC 810 GBP 7,444 8,424 0.02
Baillie Gifford Japan Trust PLC 2,200 GBP 7,762 17,226 0.04
Baillie Gifford Shin Nippon PLC 6,783 GBP 8,647 13,078 0.03
Baillie Gifford UK Growth Fund 3,345 GBP 6,294 6,071 0.01
Baillie Gifford US Growth Trust PLC 5,219 GBP 7,134 11,064 0.03
Bakkavor Group PLC 3,972 GBP 7,356 2,808 0.01
Balfour Beatty PLC 15,125 GBP 41,655 39,446 0.09
Bank of Georgia Group PLC 781 GBP 13,017 8,357 0.02
Bankers Investment Trust PLC 2,725 GBP 18,186 27,032 0.06
Barclays PLC 387,751 GBP 874,598 443,665 1.02
Barratt Developments PLC 22,766 GBP 110,680 112,897 0.26
BB Healthcare Trust PLC 10,363 GBP 14,583 16,788 0.04
Beazley PLC 13,416 GBP 47,090 55,006 0.13
Bellway PLC 2,745 GBP 56,621 69,888 0.16
Berkeley Group Holdings PLC 2,653 GBP 77,723 110,497 0.25
BHP Group PLC 46,474 GBP 792,119 768,866 1.77
Biffa PLC 4,596 GBP 9,490 9,238 0.02
Big Yellow Group REIT PLC 3,379 GBP 25,617 33,925 0.08
Biotech Growth Trust PLC 892 GBP 4,612 11,096 0.03
BlackRock Frontiers Investment Trust PLC 6,679 GBP 8,777 6,432 0.01
BlackRock Greater Europe Investment Trust PLC 2,038 GBP 6,370 8,600 0.02
BlackRock Latin American Investment Trust PLC 1,199 GBP 4918 4,065 0.01
BlackRock Smaller Cos Trust PLC 1,057 GBP 13,437 13,487 0.03
BlackRock Throgmorton Trust PLC 1,625 GBP 9,498 9,100 0.02
BlackRock World Mining Trust PLC 4,001 GBP 16,888 15,044 0.03
Bloomsbury Publishing PLC 1,617 GBP 3,559 3,234 0.01
BMO Capital & Income Investment Trust PLC 1,857 GBP 6,333 4,828 0.01
BMO Global Smaller Companies PLC 13,130 GBP 16,419 15,310 0.04
BMO Private Equity Trust PLC 1,658 GBP 4,233 5,272 0.01
Bodycote PLC 4,133 GBP 32,285 25,935 0.06
BPPLC 443,485 GBP 2,129,810 1,362,386 3.13
Brewin Dolphin Holdings PLC 6,469 GBP 21,554 16,852 0.04

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
British American Tobacco PLC 51,045 GBP 1,965,358 1,584,692 3.64
British Land REIT Co. PLC 20,797 GBP 142,326 80,360 0.18
Britvic PLC 5,918 GBP 43,716 45,569 0.10
Brunner Investment Trust PLC 684 GBP 4,689 5,212 0.01
BT Group PLC 195,800 GBP 705,662 223,310 0.51
Bunzl PLC 7,485 GBP 133,064 162,125 0.37
Burberry Group PLC 9,058 GBP 140,097 144,883 0.33
Cairn Energy PLC 12,816 GBP 25,323 15,097 0.03
Caledonia Investments PLC 795 GBP 16,834 20,829 0.05
Calisen PLC 3,475 GBP 6,727 6,265 0.01
Capita PLC 36,098 GBP 155,459 15,919 0.04
Capital & Counties Properties REIT PLC 16,439 GBP 55,066 24,017 0.06
Capital & Regional REIT PLC 1,421 GBP 2,390 1,208 0.00
Capital Gearing Trust PLC 232 GBP 9,559 10,254 0.02
Card Factory PLC 8,011 GBP 23,537 4,006 0.01
Carnival PLC 3,129 GBP 89,755 30,846 0.07
CC Japan Income & Growth Trust PLC 2,199 GBP 3,414 2,595 0.01
Centrica PLC 128,330 GBP 334,600 49,458 0.11
Chemring Group PLC 5,809 GBP 13,106 14,058 0.03
Chesnara PLC 3,357 GBP 11,686 9,702 0.02
Cineworld Group PLC 22,246 GBP 48,147 13,468 0.03
City of London Investment Group PLC 795 GBP 3,332 3,045 0.01
City of London Investment Trust PLC 9,024 GBP 36,048 30,682 0.07
Civitas Social Housing REIT PLC 13,955 GBP 14,085 15,295 0.04
Clarkson PLC 576 GBP 13,876 12,931 0.03
Clipper Logistics PLC 1,471 GBP 3,075 4,339 0.01
Close Brothers Group PLC 3,323 GBP 48,177 36,719 0.08
CLS Holdings PLC 3,753 GBP 7,724 6,943 0.02
CMC Markets PLC 1,869 GBP 1,995 4,990 0.01
Coats Group PLC 30,264 GBP 23,143 16,948 0.04
Compass Group PLC 39,745 GBP 470,855 441,964 1.01
Computacenter PLC 1,569 GBP 14,098 25,747 0.06
ContourGlobal PLC 3,958 GBP 6,843 7,520 0.02
ConvaTec Group PLC 35,018 GBP 85,414 68,495 0.16
Costain Group PLC 1,386 GBP 1,640 984 0.00
Countryside Properties PLC 9,899 GBP 28,718 32,766 0.08
Cranswick PLC 1,145 GBP 24,923 41,426 0.10
Crest Nicholson Holdings PLC 5,203 GBP 22,743 10,286 0.02
Croda International PLC 2,784 GBP 84,632 146,327 0.34
Custodian REIT PLC 8,411 GBP 9,841 7,646 0.02
De La Rue PLC 2,417 GBP 15,686 3,142 0.01
De La Rue PLC 1,057 GBP — 211 0.00
Dechra Pharmaceuticals PLC 2,235 GBP 30,809 63,608 0.15
Derwent London REIT PLC 2,248 GBP 65,909 62,404 0.14
Devro PLC 3,697 GBP 9,370 5,590 0.01
DFS Furniture PLC 5,027 GBP 16,805 8,285 0.02
Diageo PLC 51,140 GBP 1,056,428 1,371,319 3.15
Dialight PLC 668 GBP 2,249 2,238 0.01

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Dignity PLC 1,422 GBP 9,255 3,548 0.01
Diploma PLC 2,475 GBP 23,839 44,426 0.10
Direct Line Insurance Group PLC 30,953 GBP 95,428 83,883 0.19
DiscoverlE Group PLC 1,790 GBP 5,441 9,165 0.02
Diverse Income Trust PLC 7,244 GBP 6,013 5,940 0.01
Dixons Carphone PLC 22,137 GBP 64,958 19,890 0.05
Domino’s Pizza Group PLC 10,349 GBP 26,218 32,103 0.07
Drax Group PLC 8,689 GBP 53,894 22,348 0.05
DS Smith PLC 28,223 GBP 104,091 92,628 0.21
Dunedin Income Growth Investment Trust PLC 3,306 GBP 8,676 8,463 0.02
Dunelm Group PLC 2,190 GBP 18,282 26,061 0.06
DWF Group PLC 685 GBP 730 339 0.00
easyJet PLC 5,456 GBP 84,820 37,101 0.09
Ecofin Global Utilities and Infrastructure Trust PLC 3,086 GBP 3,970 5,061 0.01
Edinburgh Investment Trust PLC 4,195 GBP 27,532 19,465 0.04
Edinburgh Worldwide Investment Trust PLC 7,053 GBP 8,399 18,408 0.04
Ediston Property Investment REIT Co. PLC 4,738 GBP 2,295 2,559 0.01
Electrocomponents PLC 9,795 GBP 36,474 65,724 0.15
Elementis PLC 12,124 GBP 29,537 7,808 0.02
Empiric Student Property REIT PLC 11,961 GBP 13,375 6,925 0.02
Energean PLC 2,142 GBP 11,829 13,173 0.03
EnQuest PLC 43,922 GBP 22,889 6,307 0.01
EP Global Opportunities Trust PLC 824 GBP 2,493 2,208 0.01
Equiniti Group PLC 7,423 GBP 16,995 10,793 0.02
Essentra PLC 5,713 GBP 42,929 16,625 0.04
Euromoney Institutional Investor PLC 2,279 GBP 28,694 17,890 0.04
European Assets Trust PLC 7,985 GBP 8,307 7,745 0.02
European Opportunities Trust PLC 2,402 GBP 11,955 16,718 0.04
Evraz PLC 11,976 GBP 24,022 34,539 0.08
F&C Investment Trust PLC 12,193 GBP 55,451 83,278 0.19
FDM Group Holdings PLC 1,891 GBP 10,676 17,095 0.04
Ferrexpo PLC 7,063 GBP 8,560 12,247 0.03
Fidelity Asian Values PLC 1,602 GBP 6,641 5,142 0.01
Fidelity China Special Situations PLC 7,700 GBP 8,903 21,290 0.05
Fidelity European Trust PLC 9,158 GBP 16,581 23,811 0.05
Fidelity Japan Trust PLC 2,978 GBP 3,493 5,271 0.01
Fidelity Special Values PLC 4,075 GBP 8,116 7,685 0.02
Finablr PLC 3,571 GBP 5,812 394 0.00
Finsbury Growth & Income Trust PLC 4,657 GBP 32,505 38,607 0.09
Firstgroup PLC 26,824 GBP 34,985 13,506 0.03
Forterra PLC 4,486 GBP 10,857 9,017 0.02
Foxtons Group PLC 8,366 GBP 3,990 3,221 0.01
Frasers Group PLC 4,184 GBP 26,701 12,786 0.03
Fresnillo PLC 4,198 GBP 42,772 35,322 0.08
Fuller Smith & Turner PLC-A- 819 GBP 7,045 6,306 0.01
Funding Circle Holdings PLC 2,742 GBP 2,373 1,876 0.00
Fundsmith Emerging Equities Trust PLC 490 GBP 5,412 5,390 0.01
Future PLC 2,066 GBP 22,763 26,362 0.06

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Shares (continued)
United Kingdom (continued)
G4S PLC 34,049 GBP 84,074 38,799 0.09
Galliford Try Holdings PLC 2,413 GBP 5,067 2,856 0.01
Games Workshop Group PLC 725 GBP 17,279 58,109 0.13
Gamesys Group PLC 1,646 GBP 12,155 14,139 0.03
GCP Student Living REIT PLC 10,183 GBP 14,706 12,627 0.03
Genus PLC 1,457 GBP 24,323 51,461 0.12
Georgia Capital PLC 1,011 GBP 10,206 4,701 0.01
GlaxoSmithKline PLC 109,954 GBP 1,753,590 1,799,507 4.13
Go-Ahead Group PLC 887 GBP 18,272 7,380 0.02
GoCo Group PLC 6,483 GBP 6,751 6,250 0.01
Grainger PLC 15,161 GBP 35,759 43,360 0.10
Great Portland Estates REIT PLC 5,806 GBP 40,001 36,694 0.08
Greencoat UK Wind PLC 33,562 GBP 42,182 48,128 0.11
Greggs PLC 2,179 GBP 20,202 35,300 0.08
Gym Group PLC 3,516 GBP 7,856 5,344 0.01
Halfords Group PLC 4,750 GBP 17,382 7,220 0.02
Halma PLC 8,450 GBP 68,169 194,603 0.45
Hammerson REIT PLC 17,015 GBP 94,304 13,656 0.03
Hargreaves Lansdown PLC 8,025 GBP 122,017 130,687 0.30
Harworth Group PLC 3,396 GBP 3,584 3,498 0.01
Hastings Group Holdings PLC 6,878 GBP 12,573 13,261 0.03
Hays PLC 34,875 GBP 51,716 41,501 0.10
Headlam Group PLC 1,981 GBP 9,449 5,626 0.01
Helical PLC 2,221 GBP 8,281 6,363 0.02
Helios Towers PLC 10,607 GBP 15,667 15,762 0.04
Henderson Diversified Income Trust PLC 6,091 GBP 5411 5,123 0.01
Henderson European Focus Trust PLC 482 GBP 5,474 5,832 0.01
Henderson EuroTrust PLC 475 GBP 5,442 5,843 0.01
Henderson High Income Trust PLC 4217 GBP 7,877 6,072 0.01
Henderson International Income Trust PLC 4,270 GBP 6,816 6,234 0.01
Henderson Smaller Companies Investment Trust PLC 1,768 GBP 10,854 13,684 0.03
Henry Boot PLC 2,169 GBP 6,028 5,488 0.01
Herald Investment Trust PLC 1,500 GBP 16,339 23,040 0.05
HgCapital Trust PLC 8,236 GBP 11,840 19,396 0.04
Hicl Infrastructure PLC 41,786 GBP 63,704 72,206 0.17
Hikma Pharmaceuticals PLC 3,705 GBP 62,812 82,251 0.19
Hill & Smith Holdings PLC 1,695 GBP 15,908 21,086 0.05
Hilton Food Group PLC 1,385 GBP 10,657 17,506 0.04
Hochschild Mining PLC 4,793 GBP 9,152 9,308 0.02
Hollywood Bowl Group PLC 2,627 GBP 5,887 4,072 0.01
HomeServe PLC 6,117 GBP 36,216 79,827 0.18
Hostelworld Group PLC 2,891 GBP 8,603 1,844 0.00
Howden Joinery Group PLC 12,924 GBP 52,511 71,444 0.16
HSBC Holdings PLC 454,928 GBP 2,877,799 1,722,357 3.95
Hunting PLC 3,711 GBP 25,891 7,890 0.02
Hyve Group PLC 5,362 GBP 21,708 5,308 0.01
Ibstock PLC 8,542 GBP 19,450 15,359 0.04
ICG Enterprise Trust PLC 1,647 GBP 12,306 12,353 0.03

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
IG Group Holdings PLC 8,132 GBP 51,651 66,520 0.15
IMI PLC 5,940 GBP 81,599 54,796 0.13
Impact Healthcare REIT PLC 5,268 GBP 5,877 5,047 0.01
Impax Environmental Markets PLC 4,902 GBP 11,734 15,490 0.04
Imperial Brands PLC 20,963 GBP 554,037 322,516 0.74
Inchcape PLC 8,952 GBP 57,138 43,865 0.10
Independent Investment Trust PLC 686 GBP 3,811 2,717 0.01
Indivior PLC 16,220 GBP 9,687 13,463 0.03
Informa PLC 33,510 GBP 204,320 157,631 0.36
IntegraFin Holdings PLC 5,854 GBP 22,134 26,811 0.06
InterContinental Hotels Group PLC 4,059 GBP 130,272 144,785 0.33
Intermediate Capital Group PLC 6,490 GBP 47,860 83,656 0.19
International Biotechnology Trust PLC 858 GBP 5,382 6,589 0.02
International Personal Finance PLC 5,219 GBP 25,266 2,730 0.01
Intertek Group PLC 3,613 GBP 128,594 196,547 0.45
Intu Properties REIT PLC 26,390 GBP 52,828 469 0.00
INVESCO Asia Trust PLC 2,026 GBP 5,783 5,531 0.01
Invesco Income Growth Trust PLC 2,159 GBP 5,316 5,009 0.01
Investec PLC 14,780 GBP 56,492 23,870 0.05
IP Group PLC 22,477 GBP 34,017 14,363 0.03
ITV PLC 82,145 GBP 157,424 61,346 0.14
J D Wetherspoon PLC 1,910 GBP 20,112 19,215 0.04
J Sainsbury PLC 35,824 GBP 106,793 74,765 0.17
James Fisher & Sons PLC 917 GBP 14,483 12,508 0.03
JD Sports Fashion PLC 9,641 GBP 22,270 59,986 0.14
John Laing Group PLC 11,038 GBP 28,182 38,456 0.09
John Wood Group PLC 14,737 GBP 128,849 28,568 0.07
Johnson Matthey PLC 4,218 GBP 141,344 88,494 0.20
JPMorgan American Investment Trust PLC 4,703 GBP 15,700 22,574 0.05
JPMorgan Asia Growth & Income PLC 2,110 GBP 6,423 8,419 0.02
JPMorgan China Growth & Income 2,128 GBP 6,759 9,576 0.02
JPMorgan Claverhouse Investment Trust PLC 1,564 GBP 10,661 8,884 0.02
JPMorgan Emerging Markets Investment Trust PLC 2,689 GBP 19,571 26,729 0.06
JPMorgan European Investment Trust PLC - Growth 1,539 GBP 4371 4,094 0.01
JPMorgan European Investment Trust PLC - Income 2,619 GBP 4,211 3,064 0.01
JPMorgan European Smaller Companies Cos Trust
PLC 3,546 GBP 10,884 11,950 0.03
JPMorgan Global Emerging Markets Income Trust
PLC 6,655 GBP 7,388 7,404 0.02
JPMorgan Global Growth & Income PLC 3,444 GBP 9,219 11,572 0.03
JPMorgan Indian Investment Trust PLC 1,803 GBP 10,851 9,880 0.02
JPMorgan Japan Smaller Companies Trust PLC 1,707 GBP 5,768 7,613 0.02
JPMorgan Japanese Investment Trust PLC 3,021 GBP 8,921 19,590 0.05
JPMorgan Mid Cap Investment Trust PLC 531 GBP 4,718 4,705 0.01
JPMorgan Russian Securities PLC 1,032 GBP 5,149 6,357 0.01
JPMorgan Smaller Companies Investment Trust PLC 1,743 GBP 4,540 3,896 0.01
JPMorgan US Smaller Companies Investment Trust
PLC 1,518 GBP 4,745 4,539 0.01
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as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Jupiter Fund Management PLC 8,957 GBP 39,072 22,948 0.05
Jupiter US Smaller Companies PLC 329 GBP 3,505 3,099 0.01
Just Group PLC 21,582 GBP 27,866 11,331 0.03
Kainos Group PLC 1,235 GBP 2,287 9,250 0.02
KAZ Minerals PLC 4,876 GBP 18,065 24,380 0.06
Keller Group PLC 1,668 GBP 16,431 10,575 0.02
Keystone Investment Trust PLC 1,500 GBP 4,889 3,750 0.01
Kier Group PLC 4,272 GBP 44,808 4,167 0.01
Kin & Carta PLC 5,732 GBP 6,049 3,514 0.01
Kingfisher PLC 47,984 GBP 176,678 105,949 0.24
Land Securities Group REIT PLC 15,840 GBP 169,777 87,595 0.20
Law Debenture Corp. PLC 2,602 GBP 14,929 13,452 0.03
Legal & General Group PLC 133,881 GBP 326,159 295,743 0.68
Lindsell Train Investment Trust PLC 3 GBP 2,636 3,600 0.01
Liontrust Asset Management PLC 1,178 GBP 5,884 15,373 0.04
Lloyds Banking Group PLC 1,572,409 GBP 1,167,994 490,199 1.13
London Stock Exchange Group PLC 7,005 GBP 183,176 585,478 1.34
LondonMetric Property REIT PLC 18,692 GBP 32,066 39,365 0.09
Lowland Investment Company PLC 587 GBP 7,659 5,753 0.01
LSL Property Services PLC 2,151 GBP 4,826 4,302 0.01
Luceco PLC 2,086 GBP 2,365 1,963 0.00
LXIREIT PLC 11,861 GBP 14,062 13,379 0.03
M&G PLC 58,160 GBP 120,683 97,447 0.22
Macfarlane Group PLC 3,410 GBP 3,770 2,438 0.01
Majedie Investments PLC 1,641 GBP 4,123 3,118 0.01
Marks & Spencer Group PLC 43,429 GBP 163,279 42,995 0.10
Marshalls PLC 4,365 GBP 13,768 26,888 0.06
Marston’s PLC 14,048 GBP 19,520 7,467 0.02
Martin Currie Global Portfolio Trust PLC 1,845 GBP 5,322 5,886 0.01
McBride PLC 2,752 GBP 2,219 1,717 0.00
McCarthy & Stone PLC 10,955 GBP 20,973 7,778 0.02
McKay Securities REIT PLC 2,633 GBP 5,741 4,739 0.01
Mears Group PLC 2,815 GBP 11,571 4,448 0.01
Medica Group PLC 1,668 GBP 2,228 2,131 0.01
Mediclinic International PLC 8,451 GBP 68,853 22,361 0.05
Meggitt PLC 17,205 GBP 82,951 50,634 0.12
Melrose Industries PLC 107,630 GBP 244 876 122,698 0.28
Mercantile Investment Trust PLC 17,758 GBP 31,451 33,634 0.08
Merchants Trust PLC 2,603 GBP 12,945 10,061 0.02
Metro Bank PLC 3,864 GBP 68,282 4,055 0.01
Micro Focus International PLC 7,286 GBP 123,825 31,476 0.07
Mid Wynd International Investment Trust PLC 893 GBP 5,153 5,465 0.01
Mitchells & Butlers PLC 4,862 GBP 20,857 9,141 0.02
Mitie Group PLC 8,629 GBP 23,542 7,188 0.02
MIJ Gleeson PLC 963 GBP 5,758 6,337 0.01
Mondi PLC 10,861 GBP 151,386 164,055 0.38
Moneysupermarket.com Group PLC 11,623 GBP 31,006 37,612 0.09
Monks Investment Trust PLC 4,939 GBP 30,046 52,156 0.12
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Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Montanaro European Smaller Cos Trust PLC 407 GBP 3,723 4,864 0.01
Montanaro UK Smaller Companies Investment Trust
PLC 3,500 GBP 4,128 3,710 0.01
Morgan Advanced Materials PLC 5,827 GBP 18,118 14,043 0.03
Morgan Sindall Group PLC 885 GBP 6,738 10,903 0.03
Motorpoint group PLC 1,805 GBP 4,096 4,639 0.01
Murray Income Trust PLC 1,481 GBP 9,765 11,374 0.03
Murray International Trust PLC-O- 2,763 GBP 30,850 27,464 0.06
National Express Group PLC 9,403 GBP 30,131 17,565 0.04
National Grid PLC 78,228 GBP 716,121 773,831 1.78
NCC Group PLC 5,893 GBP 12,642 10,454 0.02
Network International Holdings PLC 9,815 GBP 57,149 43,284 0.10
NewRiver REIT PLC 6,074 GBP 19,810 3,814 0.01
Next PLC 2,840 GBP 180,460 138,990 0.32
Ninety One PLC 7,390 GBP 13,947 15,223 0.04
Norcros PLC 1,974 GBP 3,813 3,020 0.01
North American Income Trust PLC 3,644 GBP 10,073 8,636 0.02
North Atlantic Smaller Cos Investment Trust PLC 242 GBP 7,007 6,776 0.02
Ocado Group PLC 10,139 GBP 58,249 205,619 047
Octopus Renewables Infrastructure Trust PLC 7,852 GBP 7,971 8,810 0.02
On the Beach Group PLC 2,408 GBP 8,585 7,092 0.02
OneSavings Bank PLC 8,344 GBP 30,386 22,145 0.05
Oxford Biomedica PLC 1,455 GBP 4,545 10,200 0.02
Oxford Instruments PLC 1,187 GBP 15,506 16,974 0.04
Pacific Assets Trust PLC 2,809 GBP 4,570 7,416 0.02
Pacific Horizon Investment Trust PLC 1,415 GBP 4,494 6,778 0.02
Pagegroup PLC 7,001 GBP 33,568 26,478 0.06
Pantheon International PLC 1,179 GBP 17,827 22,920 0.05
Paragon Banking Group PLC 6,075 GBP 25,811 21,262 0.05
PayPoint PLC 1,464 GBP 14,190 8,769 0.02
Pearson PLC 16,634 GBP 164,292 95,779 0.22
Pendragon PLC 29,583 GBP 3,295 2,662 0.01
Pennon Group PLC 9,405 GBP 72,261 105,242 0.24
Perpetual Income and Growth Investment Trust
PLC-O- 4,824 GBP 18,461 10,878 0.03
Persimmon PLC 7,096 GBP 116,626 162,215 0.37
Personal Assets Trust PLC 58 GBP 21,241 25,694 0.06
Petropavlovsk PLC 64,886 GBP 5,025 16,286 0.04
Pets at Home Group PLC 10,292 GBP 23,027 24,598 0.06
Pharos Energy PLC 5,746 GBP 14,447 1,020 0.00
Phoenix Group Holdings PLC 11,780 GBP 74,764 75,863 0.17
Photo-Me International PLC 7,558 GBP 12,920 4,142 0.01
Polar Capital Global Healthcare Trust PLC 2,732 GBP 4,409 6,475 0.01
Polar Capital Technology Trust PLC 2,955 GBP 24,786 60,134 0.14
Pollen Street Secured Lending PLC 1,680 GBP 14,977 12,264 0.03
Polypipe Group PLC 4,148 GBP 14,754 17,940 0.04
Porvair PLC 1,005 GBP 3,431 5,608 0.01
Premier Foods PLC 15,742 GBP 14,625 11,019 0.03

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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expressed in GBP
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Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Premier Oil PLC 20,051 GBP 15,899 10,334 0.02
Primary Health Properties REIT PLC 26,668 GBP 29,524 41,762 0.10
Provident Financial PLC 5,524 GBP 62,202 9,733 0.02
Prudential PLC 58,430 GBP 736,684 711,970 1.63
PureTech Health PLC 3,765 GBP 5,998 9,996 0.02
PZ Cussons PLC 4,227 GBP 14,613 7,812 0.02
QinetiQ Group PLC 12,439 GBP 29,504 36,994 0.09
Quilter PLC 41,123 GBP 59,255 57,223 0.13
Rank Group PLC 4,553 GBP 7,865 6,666 0.02
Rathbone Brothers PLC 1,220 GBP 26,341 17,324 0.04
Reach PLC 7,626 GBP 9,000 5,872 0.01
Reckitt Benckiser Group PLC 14,078 GBP 757,239 1,046,277 2.40
Redde Northgate PLC 5,164 GBP 24,859 8,572 0.02
Redrow PLC 5,059 GBP 21,746 21,794 0.05
RELX PLC 41,472 GBP 567,323 775,526 1.78
Renewi PLC 17,150 GBP 16,522 4,493 0.01
Renishaw PLC 757 GBP 19,116 30,462 0.07
Rentokil Initial PLC 41,317 GBP 75,449 210,551 0.48
Residential Secure Income REIT PLC 3,780 GBP 3,490 3,357 0.01
Restaurant Group PLC 11,133 GBP 25,839 6,273 0.01
Ricardo PLC 1,314 GBP 11,197 5,506 0.01
Rightmove PLC 19,662 GBP 62,309 107,355 0.25
Rio Tinto PLC 24,187 GBP 792,099 1,100,267 2.53
RIT Capital Partners PLC 2,818 GBP 41,828 50,329 0.12
RM PLC 1,777 GBP 4,563 4,229 0.01
Robert Walters PLC 1,635 GBP 5,751 6,540 0.02
Rolls-Royce Holdings PLC 38,588 GBP 359,981 110,130 0.25
Rotork PLC 19,320 GBP 53,008 54,096 0.12
Royal Bank of Scotland Group PLC 101,709 GBP 298,986 123,678 0.28
Royal Dutch Shell PLC-A- 91,456 GBP 1,974,830 1,177,039 2.70
Royal Dutch Shell PLC-B- 82,775 GBP 1,747,249 1,013,166 2.33
Royal Mail PLC 20,540 GBP 102,013 37,434 0.09
RPS Group PLC 5,471 GBP 17,341 2,664 0.01
RSA Insurance Group PLC 23,049 GBP 108,158 94,455 0.22
S&U PLC 54 GBP 1,259 867 0.00
Sabre Insurance Group PLC 4,842 GBP 13,205 12,783 0.03
Safestore Holdings REIT PLC 4,553 GBP 18,508 33,055 0.08
Saga PLC 26,270 GBP 49,498 4,053 0.01
Sage Group PLC 24,330 GBP 117,828 163,449 0.38
Savills PLC 2,874 GBP 20,920 23,710 0.05
Schroder Asian Total Return Investment Co. PLC 2,549 GBP 5,424 9,355 0.02
Schroder AsiaPacific Fund PLC 3,423 GBP 13,786 16,020 0.04
Schroder European Real Estate Investment Trust REIT
PLC 3,890 GBP 3,642 2,774 0.01
Schroder Income Growth Fund PLC 1,319 GBP 3,394 3,258 0.01
Schroder Japan Growth Fund PLC 1,704 GBP 3,014 2,948 0.01
Schroder UK Mid Cap Fund PLC 1,154 GBP 5,961 5,083 0.01
Schroder UK Public Private 24,224 GBP 24,894 6,177 0.01
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Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
United Kingdom (continued)
Schroders PLC 2,478 GBP 69,624 73,076 0.17
Scottish American Investment Co. PLC 3,557 GBP 11,235 14,655 0.03
Scottish Investment Trust PLC 1,671 GBP 10,361 12,533 0.03
Scottish Mortgage Investment Trust PLC 32,800 GBP 97,230 268,960 0.62
Scottish Oriental Smaller Companies Trust PLC 658 GBP 5,814 5,382 0.01
Sdcl Energy Efficiency Income Trust PLC 7,167 GBP 7,663 7,633 0.02
SDL PLC 2,216 GBP 9,972 11,080 0.03
Securities Trust of Scotland PLC 1,349 GBP 2,291 2,597 0.01
Segro REIT PLC 26,234 GBP 125,064 234,794 0.54
Senior PLC 8,613 GBP 22,031 6,016 0.01
Serco Group PLC 26,513 GBP 51,413 40,432 0.09
Severfield PLC 6,693 GBP 5,852 4,083 0.01
Severn Trent PLC 5,285 GBP 103,539 131,015 0.30
Shaftesbury REIT PLC 4,909 GBP 39,888 25,895 0.06
SIG PLC 13,059 GBP 20,814 3,983 0.01
SIG PLC 3,264 GBP — 16 0.00
Signature Aviation PLC 18,199 GBP 55,496 42,203 0.10
Smith & Nephew PLC 19,521 GBP 207,253 293,889 0.67
Smiths Group PLC 8,776 GBP 121,993 123917 0.28
Smithson Investment Trust PLC 2,543 GBP 27,165 37,382 0.09
Softcat PLC 2,735 GBP 12,877 29,811 0.07
Spectris PLC 2,582 GBP 61,667 65,195 0.15
Speedy Hire PLC 11,430 GBP 5,908 6,469 0.01
Spirax-Sarco Engineering PLC 1,647 GBP 64,140 164,305 0.38
Spire Healthcare Group PLC 7,707 GBP 25,585 6,559 0.02
Spirent Communications PLC 13,467 GBP 15,696 32,455 0.07
SSE PLC 23,137 GBP 321,647 315,704 0.72
SSP Group PLC 11,198 GBP 44,947 28,801 0.07
St James’s Place PLC 11,723 GBP 108,527 111,697 0.26
St Modwen Properties PLC 4,194 GBP 16,073 14,490 0.03
Stagecoach Group PLC 9,802 GBP 33,180 5,832 0.01
Standard Chartered PLC 57,652 GBP 546,940 253,726 0.58
Standard Life Aberdeen PLC 51,403 GBP 242,415 137,554 0.32
Standard Life Private Equity Trust PLC 1,688 GBP 5,854 4811 0.01
Standard Life UK Smaller Co. Trust PLC 2,216 GBP 10,499 10,681 0.02
SThree PLC 2,877 GBP 9,367 7,768 0.02
Stock Spirits Group PLC 4,234 GBP 11,449 9,908 0.02
Strategic Equity Capital PLC 2,119 GBP 5,112 4,148 0.01
Studio Retail Group PLC 940 GBP 2,138 2,087 0.00
Superdry PLC 1,687 GBP 24,921 2,384 0.01
Synthomer PLC 6,994 GBP 22,946 19,471 0.04
TalkTalk Telecom Group PLC 13,510 GBP 31,349 11,571 0.03
Target Healthcare REIT PLC 9,544 GBP 10,893 10,498 0.02
Tate & Lyle PLC 10,469 GBP 68,045 69,891 0.16
Taylor Wimpey PLC 80,494 GBP 109,524 114,784 0.26
TBC Bank Group PLC 841 GBP 13,409 7,519 0.02
Ted Baker PLC 1,788 GBP 7,527 1,507 0.00
Telecom Plus PLC 1,284 GBP 19,299 18,284 0.04

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Shares (continued)
United Kingdom (continued)
Temple Bar Investment Trust PLC 1,490 GBP 18,812 11,458 0.03
Templeton Emerging Markets Investment Trust
PLC-O- 5,482 GBP 31,750 42,540 0.10
TEN Entertainment Group PLC 1,057 GBP 2,081 1,797 0.00
Tesco PLC 216,040 GBP 574,049 492,787 1.13
TI Fluid Systems PLC 5,381 GBP 12,347 9,976 0.02
Topps Tiles PLC 3,750 GBP 2,853 1,665 0.00
TP ICAP PLC 12,626 GBP 48,498 44,292 0.10
TR European Growth Trust PLC 1,124 GBP 7,237 9,487 0.02
TR Property Investment Trust PLC - Ordinary Shares 7,062 GBP 23,055 23,552 0.05
Trainline PLC 10,140 GBP 45,064 44,048 0.10
Travis Perkins PLC 5,565 GBP 98,097 62,634 0.14
Treatt PLC 1,455 GBP 6,928 7,253 0.02
Trifast PLC 2,672 GBP 4,824 3,033 0.01
Triple Point Social Housing REIT PLC 8,425 GBP 8,557 8,257 0.02
Tritax Big Box REIT PLC 37,489 GBP 51,559 54,359 0.12
Tritax EuroBox PLC 9,313 GBP 8,939 9,499 0.02
Troy Income & Growth Trust PLC 7,344 GBP 5,545 5,420 0.01
TT Electronics PLC 3,636 GBP 8,030 5,981 0.01
Tullow Oil PLC 29,836 GBP 137,393 9,458 0.02
Tyman PLC 4,177 GBP 12,102 7,928 0.02
U & I Group PLC 2,789 GBP 2,369 2,189 0.01
Ultra Electronics Holdings PLC 1,558 GBP 29,200 31,129 0.07
Unilever PLC 24,359 GBP 711,002 1,060,834 2.44
UNITE Group REIT PLC 7,099 GBP 48,966 66,731 0.15
United Utilities Group PLC 15,160 GBP 123,729 137,986 0.32
Urban & Civic PLC 3,131 GBP 10,133 7,295 0.02
Utilico Emerging Markets Trust PLC 4,036 GBP 7,511 7,184 0.02
Value and Income Trust PLC 785 GBP 1,539 1,315 0.00
Vectura Group PLC 13,646 GBP 20,955 13,250 0.03
Vesuvius PLC 4,451 GBP 20,559 17,252 0.04
Victrex PLC 1,818 GBP 37,652 35,542 0.08
Virgin Money UK PLC 27,062 GBP 71,775 24,930 0.06
Vistry Group PLC 4,905 GBP 55,270 34,850 0.08
Vitec Group PLC 1,037 GBP 13,758 7,010 0.02
Vivo Energy PLC 9,430 GBP 12,407 7,610 0.02
Vodafone Group PLC 596,895 GBP 1,342,820 769,159 1.77
Volution Group PLC 4,204 GBP 7,817 7,819 0.02
Vp PLC 446 GBP 4,765 3,381 0.01
VPC Specialty Lending Investments PLC 7,140 GBP 5,478 4,712 0.01
Watches of Switzerland Group PLC 2,717 GBP 8,586 7,621 0.02
Weir Group PLC 5,793 GBP 125,208 61,609 0.14
WH Smith PLC 2,870 GBP 41,003 31,484 0.07
Whitbread PLC 4,584 GBP 153,260 101,856 0.23
William Hill PLC 23,355 GBP 69,673 26,578 0.06
Wincanton PLC 2,121 GBP 3,858 3,945 0.01
Witan Investment Trust PLC 19,471 GBP 32,263 35,827 0.08
Witan Pacific Investment Trust PLC 475 GBP 1,512 1,634 0.00

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
United Kingdom (continued)
Wm Morrison Supermarkets PLC 48,893 GBP 111,064 93,166 0.21
Workspace Group REIT PLC 2,955 GBP 24,335 19,311 0.04
Worldwide Healthcare Trust PLC 1,160 GBP 23,424 41,876 0.10
XPS Pensions Group PLC 3,889 GBP 7,369 4,472 0.01
Zotefoams PLC 1,132 GBP 4,548 3,962 0.01
44,400,661 38,853,233 89.21
Total - Shares 48,602,191 43,367,513 99.58
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 48,602,191 43,367,513 99.58
Other transferable securities and money market instruments‘®
Shares
Guernsey
Dexion Absolute Ltd.‘" 10,310 GBP 13,195 — 0.00
Stobart Group Ltd. 1,216 GBP — — 0.00
13,195 — 0.00
United Kingdom
NMC Health PLC" 2,715 GBP 37,972 — 0.00
37,972 — 0.00
Total - Shares 51,167 — 0.00
Total Other transferable securities and money market instruments 51,167 — 0.00
TOTAL INVESTMENT PORTFOLIO 48,653,358 43,367,513 99.58

™) Any duplicate securities appearing herein with the same name are either quoted on different stock exchanges or have different ISIN.

@ The security is fair valued.

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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expressed in USD
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
Kapsch TrafficCom AG 2,861 EUR 55,369 55,269 0.00
55,369 55,269 0.00
Belgium
Acedifica REIT SA 147,946 EUR 21,132,792 16,167,909 1.53
Anheuser-Busch InBev SA/NV 214,760 EUR 10,957,747 10,580,576 1.00
Elia Group SA/NV 16,398 EUR 1,827,679 1,779,122 0.17
Euronav NV 479,981 EUR 4,181,579 3,862,585 0.36
Kinepolis Group NV 56,939 EUR 3,204,705 2,574,029 0.24
Leasinvest Real Estate REIT SCA 9,429 EUR 926,213 970,061 0.09
Montea REIT CVA 27,125 EUR 2,747,517 2,717,518 0.26
Quest For Growth 37,324 EUR 196,793 219,663 0.02
Sioen Industries NV 37,674 EUR 711,787 719,330 0.07
Telenet Group Holding NV 310,072 EUR 13,044,546 12,760,150 1.21
TINC Comm VA 54,931 EUR 790,440 795,875 0.07
Warehouses De Pauw REIT CVA 360,423 EUR 9,932,839 9,836,861 0.93
Wereldhave Belgium REIT VA 7,400 EUR 443,113 457,122 0.04
70,097,750 63,440,801 5.99
Canada
Brookfield Asset Management Inc.-A- 130,352 USD 4,439,789 4,288,581 0.40
First Majestic Silver Corp. 77,543 EUR 759,694 761,710 0.07
Xenon Pharmaceuticals Inc. 30,469 USD 387,261 382,081 0.04
5,586,744 5,432,372 0.51
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 230,917 USD 48,367,964 49,808,797 4.71
Ambarella Inc. 107,904 uUSD 5,757,093 4,942,003 047
Daqo New Energy Corp.-ADR- 50,000 USD 2,431,000 3,712,000 0.35
Herbalife Nutrition Ltd. 155,160 USD 5,312,636 6,979,097 0.66
Ichor Holdings Ltd. 97,975 uUSD 2,334,118 2,604,175 0.25
LexinFintech Holdings Ltd.-ADR- 222,592 usSD 2,969,377 2,368,379 0.22
Sohu.com Ltd.-ADR- 27,946 USD 343,456 257,383 0.02
67,515,044 70,671,834 6.68
Finland
Cargotec OYJ-B- 94,073 EUR 2,352,747 2,182,896 0.20
Olvi OYJ-A- 35,573 EUR 1,648,971 1,686,051 0.16
Orion OYJ-A- 47,747 EUR 2,141,907 2,308,644 0.22
Sampo OYJ-A- 378,145 EUR 12,629,305 13,004,730 1.23
TietoEVRY OYJ 108,178 EUR 2,997,620 2,950,023 0.28
UPM-Kymmene OYJ 541,495 EUR 15,958,445 15,642,393 1.48
37,728,995 37,774,737 3.57
Germany
Bayer AG 366,422 EUR 28,386,147 27,075,669 2.56
Bechtle AG 152,288 EUR 25,988,830 26,853,637 2.54
Borussia Dortmund GmbH & Co. KGaA 309,484 EUR 2,765,534 2,007,372 0.19
Covestro AG 394,932 EUR 14,886,465 15,014,773 1.42
CropEnergies AG 372,618 EUR 3,769,757 3,745,628 0.35
Delivery Hero SE 144,016 EUR 14,319,970 14,712,923 1.39
Deutsche EuroShop AG 486,083 EUR 7,239,244 6,851,599 0.65
Deutsche Pfandbriefbank AG 338,886 EUR 2,554,014 2,474,029 0.23
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Xtrackers MSCI EMERGING MARKETS SWAP UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Germany (continued)
FUCHS PETROLUB SE 70,257 EUR 2,367,929 2,367,275 0.22
FUCHS PETROLUB SE-Pref- 45,049 EUR 1,854,346 1,808,329 0.17
GEA Group AG 438,189 EUR 12,740,914 13,854,078 1.31
HeidelbergCement AG 425 EUR 22,869 22,693 0.00
IVU Traffic Technologies AG 96,622 EUR 1,725,243 1,660,371 0.16
KWS Saat SE & Co. KGaA 115,419 EUR 7,009,610 8,646,511 0.82
PNE AG 333,987 EUR 1,751,794 1,868,085 0.18
Porsche Automobil Holdings SE-Pref- 60,266 EUR 3,077,245 3,462,906 0.33
Rocket Internet SE 278,145 EUR 5,691,992 5,963,689 0.56
TAG Immobilien AG 910,530 EUR 22,020,984 21,700,883 2.05
TeamViewer AG 156,170 EUR 5,050,601 8,524,554 0.80
Telefonica Deutschland Holding AG 815,182 EUR 2,329,520 2,405,207 0.23
VERBIO Vereinigte BioEnergie AG 8,407 EUR 78,815 87,814 0.01
Volkswagen AG 23,000 EUR 4,636,126 3,701,790 0.35
Wacker Chemie AG 103,452 EUR 7,137,297 7,092,367 0.67
177,405,246 181,902,182 17.19
Ireland
ICON PLC 47,000 USD 7,507,310 7,917,620 0.75
7,507,310 7,917,620 0.75
Israel
CyberArk Software Ltd. 127,902 USD 12,997,658 12,696,832 1.20
Radware Ltd. 41,526 USD 882,012 979,598 0.09
13,879,670 13,676,430 1.29
Luxembourg
ArcelorMittal 323,814 EUR 3,394,739 3,407,791 0.32
SES SA 176,238 EUR 1,151,529 1,203,486 0.12
4,546,268 4,611,277 0.44
Netherlands
ASML Holding NV 180,753 EUR 52,164,839 66,364,864 6.27
Core Laboratories NV 19,529 USD 389,994 396,829 0.04
ForFarmers NV 93,939 EUR 603,645 573,961 0.05
ING Groep NV 5,960,825 EUR 36,907,307 41,494,995 3.92
OCINV 79,106 EUR 877,629 824,509 0.08
Prosus NV 483,214 EUR 43,592,191 44,904,804 4.24
134,535,605 154,559,962 14.60
Portugal
CTT-Correios de Portugal SA 1,155,278 EUR 3,985,775 2,737,832 0.26
3,985,775 2,737,832 0.26
Singapore
Flex Ltd. 353,900 USD 4,547,615 3,627,475 0.34
4,547,615 3,627,475 0.34
Spain
Almirall SA 315,683 EUR 4,981,184 4,158,981 0.39
Applus Services SA 95,000 EUR 1,166,174 728,756 0.07
Banco Bilbao Vizcaya Argentaria SA 19,438,530 EUR 65,386,844 66,894,429 6.32
Banco de Sabadell SA 8,254,920 EUR 2,566,135 2,865,825 0.27
Banco Santander SA 21,563,427 EUR 51,503,730 52,664,137 4.98
CaixaBank SA 1,653,955 EUR 3,412,844 3,530,444 0.33

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Spain (continued)
Cia de Distribucion Integral Logista Holdings SA 337,246 EUR 6,403,451 6,287,712 0.59
Construcciones y Auxiliar de Ferrocarriles SA 75,000 EUR 3,340,951 2,720,831 0.26
Elecnor SA 45,009 EUR 426,560 478,221 0.05
Faes Farma SA 549,380 EUR 2,815,317 2,233,671 0.21
Gamesa Corp. Technologica SA 55,026 EUR 857,086 975,243 0.09
Indra Sistemas SA 197,547 EUR 1,551,517 1,552,015 0.15
Laboratorios Farmaceuticos Rovi SA 43,768 EUR 1,114,894 1,243,698 0.12
Miquel y Costas & Miquel SA 142,310 EUR 2,027,726 2,039,501 0.19
Prim SA 14,395 EUR 145,156 154,887 0.01
Sacyr SA 282,803 EUR 536,484 586,663 0.06
Telefonica SA 11,589,986 EUR 58,515,252 55,284,444 522
Vidrala SA 51,801 EUR 4,987,716 4,939,507 0.47
211,739,021 209,338,965 19.78
United States
Advanced Micro Devices Inc. 72,153 EUR 4,104,691 3,749,253 0.35
Altice USA Inc.-A- 369,900 USD 8,835,479 8,337,546 0.79
Apogee Enterprises Inc. 26,200 USD 563,824 603,648 0.06
Apple Inc. 135,686 USD 46,581,912 49,498,253 4.68
Avnet Inc. 102,205 USD 3,071,260 2,849,986 0.27
AZZ Inc. 44,800 USD 1,439,571 1,537,536 0.14
Balchem Corp. 16,199 USD 1,624,436 1,536,637 0.14
Bank of America Corp. 660,559 USD 16,679,115 15,688,276 1.48
Banner Corp. 82,300 usSD 3,561,944 3,127,400 0.30
BMC Stock Holdings Inc. 79,512 USD 1,575,133 1,998,932 0.19
Box Inc.-A- 17,100 uUsSD 333,279 354,996 0.03
Bright Horizons Family Solutions Inc. 46,774 USD 5,418,503 5,481,913 0.52
Cactus Inc.-A- 58,039 USD 1,284,983 1,197,344 0.11
Carpenter Technology Corp. 45,700 USD 1,094,515 1,109,596 0.10
Centennial Resource Development Inc.-A- 151,782 USD 74,677 135,086 0.01
CoreCivic REIT Inc. 67,537 USD 892,839 632,146 0.06
Core-Mark Holdings Co. Inc. 37,100 USD 1,028,783 925,830 0.09
CorePoint Lodging REIT Inc. 189,328 USD 708,568 797,071 0.07
Customers Bancorp Inc. 33,233 USD 501,486 399,461 0.04
Diversified Healthcare Trust REIT 2,075,388 USD 6,101,641 9,183,592 0.87
DR Horton Inc. 377,700 USD 21,299,427 20,943,465 1.98
EchoStar Corp.-A- 72,251 USD 2,297,582 2,020,138 0.19
Eventbrite Inc.-A- 150,500 usD 1,429,228 1,289,785 0.12
Exelon Corp. 26,400 USD 1,012,312 958,056 0.09
F5 Networks Inc. 42,200 USD 6,002,950 5,886,056 0.56
Federal Signal Corp. 77,900 USD 2,174,189 2,315,967 0.22
Fiserv Inc. 201,600 USD 21,144,082 19,680,192 1.86
Fortune Brands Home & Security Inc. 32,000 USD 1,956,160 2,045,760 0.19
Glu Mobile Inc. 255,462 USD 1,548,100 2,368,133 0.22
HD Supply Holdings Inc. 20,978 USD 746,590 726,888 0.07
Hess Midstream LP-A- 175,000 USD 3,383,880 3,206,000 0.30
Hexcel Corp. 170,300 USD 7,422,494 7,700,966 0.73
Ingevity Corp. 13,637 USD 529,116 716,897 0.07
Investors Bancorp Inc. 420,000 USD 3,347,400 3,570,000 0.34

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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expressed in USD
(exp ) v of
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Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Kelly Services Inc.-A- 51,000 USD 698,700 806,565 0.08
LiveRamp Holdings Inc. 36,000 USD 1,728,360 1,528,920 0.14
Madison Square Garden Entertainment Corp. 32,299 USD 2,437,282 2,422,425 0.23
Micron Technology Inc. 511,640 USD 26,006,661 26,359,693 2.49
Microsoft Corp. 35,335 uUSD 6,484,326 7,191,026 0.68
Natus Medical Inc. 59,200 USD 1,258,114 1,291,744 0.12
Parsons Corp. 40,300 USD 1,621,269 1,460,472 0.14
PayPal Holdings Inc. 39,368 uSD 6,141,408 6,859,087 0.65
Performance Food Group Co. 37,000 USD 970,880 1,078,180 0.10
Pinnacle West Capital Corp. 73,200 USD 5,609,854 5,364,828 0.51
PlayAGS Inc. 50,692 USD 260,050 171,339 0.02
PPG Industries Inc. 59,900 USD 6,079,476 6,352,994 0.60
Provident Financial Services Inc. 32,435 USD 443,711 468,686 0.04
QUALCOMM Inc. 182,100 USD 16,171,553 16,609,341 1.57
Quotient Technology Inc. 54,700 USD 371,960 400,404 0.04
Red Rock Resorts Inc.-A- 1,000 USD 13,725 10,910 0.00
SecureWorks Corp.-A- 76,788 USD 850,811 877,687 0.08
SITE Centers REIT Corp. 99,394 USD 877,649 805,091 0.08
SkyWest Inc. 65,200 USD 2,130,084 2,126,824 0.20
SM Energy Co. 87,290 USD 322,973 327,337 0.03
TD Ameritrade Holdings Corp. 729,165 USD 26,977,594 26,527,023 2.51
Tenable Holdings Inc. 181,429 USD 5,115,801 5,408,398 0.51
Tyson Foods Inc.-A- 107,100 uUSD 6,618,091 6,394,941 0.60
Upwork Inc. 13,404 USD 112,594 193,554 0.02
USANA Health Sciences Inc. 21,400 USD 1,667,060 1,571,402 0.15
ViaSat Inc. 54,300 uUSD 2,332,728 2,083,491 0.20
Vonage Holdings Corp. 69,200 USD 608,949 696,152 0.07
Vornado Realty Trust REIT 785,136 USD 31,308,004 30,000,046 2.83
Walker & Dunlop Inc. 93,600 uSD 4,224,782 4,755,816 0.45
Walmart Inc. 33,000 USD 4,081,770 3,952,740 0.37
WESCO International Inc. 15,964 USD 772,687 560,496 0.05
WESCO International Inc. 42,330 USD 693,845 1,122,592 0.11
Xenia Hotels & Resorts REIT Inc. 64,900 USD 758,681 605,517 0.06
YETI Holdings Inc. 33,700 uUSD 944,611 1,440,001 0.14
346,466,192 350,398,527 33.11
Total - Shares 1,085,597,204 1,106,145,283 104.51
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 1,085,597,204 1,106,145,283 104.51
TOTAL INVESTMENT PORTFOLIO 1,085,597,204 1,106,145,283 104.51

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI EM ASIA SWAP UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Belgium
Befimmo REIT SA 133,466 EUR 5,577,517 5,973,608 1.20
Care Property Invest REIT NV 62,000 EUR 1,978,713 1,841,854 0.37
D’ieteren SA 262,919 EUR 15,843,832 14,558,166 2.93
Intervest Offices & Warehouses REIT NV 113,182 EUR 2,777,850 2,904,700 0.59
Leasinvest Real Estate REIT SCA 9,429 EUR 926,213 970,061 0.20
Montea REIT CVA 16,060 EUR 1,604,592 1,608,971 0.32
Proximus SADP 502,236 EUR 10,711,271 10,232,527 2.06
Wereldhave Belgium REIT VA 1,850 EUR 110,778 114,280 0.02
39,530,766 38,204,167 7.69
Canada
CGI Inc. 70,700 USD 4,134,536 4,454,100 0.90
Teck Resources Ltd.-B- 2,280,936 USD 23,288,357 23,767,353 4.78
27,422,893 28,221,453 5.68
Cayman Islands
51job Inc.-ADR- 7,600 USD 515,736 545,604 0.11
Herbalife Nutrition Ltd. 99,900 USD 3,081,915 4,493,502 0.90
JOYY Inc.-ADR- 53,683 USD 3,329,194 4,753,629 0.96
SINA Corp. 260,148 USD 9,938,834 9,341,915 1.88
16,865,679 19,134,650 3.85
Finland
Kesko OYJ-B- 232,570 EUR 4,007,287 3,975,632 0.80
4,007,287 3,975,632 0.80
Germany
alstria office REIT AG 40,114 EUR 613,359 597,417 0.12
Draegerwerk AG & Co. KGaA-Pref- 60,027 EUR 3,325,946 4,887,901 0.98
E.ON SE 1,061,259 EUR 12,070,249 11,937,410 2.40
Fielmann AG 39,524 EUR 2,743,919 2,659,044 0.54
Hella GmbH & Co. KGaA 208,513 EUR 9,068,039 8,524,566 1.72
Henkel AG & Co. KGaA-Pref- 311,729 EUR 29,075,776 29,017,816 5.84
Siemens Healthineers AG 78,858 EUR 3,355,008 3,777,483 0.76
TeamViewer AG 260,689 EUR 10,764,214 14,229,733 2.86
Telefonica Deutschland Holding AG 9,184,818 EUR 26,247,167 27,099,945 5.45
Uniper SE 899,879 EUR 26,287,609 29,007,065 5.84
123,551,286 131,738,380 26.51
Luxembourg
Aroundtown SA 4,353,286 EUR 26,589,603 24,926,127 5.02
26,589,603 24,926,127 5.02
Mexico
Grupo Aeroportuario del Pacifico SAB de CV-ADR- 1 USD 76 72 0.00
76 72 0.00
Netherlands
ASML Holding NV 20,088 EUR 6,168,368 7,375,465 1.48
Intertrust NV 437,931 EUR 7,640,408 7,456,631 1.50
NSI REIT NV 123,234 EUR 4,587,839 4,768,234 0.96
QIAGEN NV 378,991 EUR 15,732,440 16,319,948 3.29
34,129,055 35,920,278 7.23
Spain
Aena SME SA 171,259 EUR 23,505,417 22,831,892 4.59

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Spain (continued)
Applus Services SA 659,536 EUR 6,815,942 5,059,376 1.02
Banco Bilbao Vizcaya Argentaria SA 4,697,514 EUR 15,802,676 16,165,704 3.25
Banco Santander SA 9,696,688 EUR 23,160,308 23,682,122 4.77
CaixaBank SA 1,361,614 EUR 2,322,056 2,906,428 0.59
EDP Renovaveis SA 163,688 EUR 2,235,521 2,261,308 0.46
International Consolidated Airlines Group SA 4,023,086 EUR 13,576,111 11,052,322 222
Masmovil Ibercom SA 506,894 EUR 13,024,090 12,923,519 2.60
Viscofan SA 67,010 EUR 4,415,166 4,372,739 0.88
104,857,287 101,255,410 20.38
Switzerland
Julius Baer Group Ltd. 317,353 CHF 12,478,047 13,279,559 2.67
12,478,047 13,279,559 2.67
United States
Acacia Communications Inc. 355,792 USD 24,051,549 23,905,665 4.81
Acadia Realty Trust REIT 24,995 USD 362,927 324,435 0.07
Alphabet Inc.-C- 117 USD 165,342 165,392 0.03
Builders FirstSource Inc. 34,200 USD 453,150 707,940 0.14
Cactus Inc.-A- 79,661 USD 1,688,813 1,643,406 0.33
CAI International Inc. 535 USD 8,153 8,913 0.00
Clearway Energy Inc.-C- 346,243 USD 7,915,115 7,984,364 1.61
Coca-Cola Consolidated Inc. 6,200 USD 1,470,792 1,420,978 0.29
ConocoPhillips 2,929 USD 134,470 123,077 0.03
Crown Holdings Inc. 78,695 usD 5,690,301 5,125,405 1.03
Diversified Healthcare Trust REIT 158,412 USD 510,087 700,973 0.14
EchoStar Corp.-A- 89,400 uUsSD 2,627,466 2,499,624 0.50
Global Net Lease REIT Inc. 27,004 usSD 432,064 451,777 0.09
Green Plains Inc. 93,600 USD 442,728 956,124 0.19
HD Supply Holdings Inc. 208,800 uUsSD 6,294,246 7,234,920 1.46
Inogen Inc. 67,600 USD 3,328,624 2,401,152 0.48
Juniper Networks Inc. 717,451 USD 17,062,365 16,400,930 3.30
Kimco Realty REIT Corp. 132,100 uUsSD 1,642,003 1,696,164 0.34
Laureate Education Inc.-A- 625,035 USD 6,094,091 6,228,474 1.25
Lululemon Athletica Inc. 66,400 USD 15,499,088 20,717,464 4.17
MaxLinear Inc. 134,200 usSD 2,100,214 2,879,932 0.58
National Vision Holdings Inc. 139,600 USD 3,445,227 4,260,592 0.86
Office Properties Income Trust REIT 24,017 USD 725,554 623,722 0.13
Park Hotels & Resorts REIT Inc. 246,099 USD 1,944,182 2,433,919 0.49
QuinStreet Inc. 120,800 USD 997,808 1,263,568 0.26
RPT Realty REIT 215,500 USD 1,364,115 1,499,880 0.30
SeaWorld Entertainment Inc. 101,400 USD 1,054,560 1,501,734 0.30
Simply Good Foods Co. 27,400 USD 470,732 509,092 0.10
Strategic Education Inc. 13,600 USD 2,187,728 2,089,640 0.42
Sunstone Hotel Investors REIT Inc. 232,400 USD 2,113,245 1,894,060 0.38
TerraForm Power Inc.-A- 65,100 USD 1,186,773 1,200,444 0.24
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Xtrackers MSCI EM ASIA SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Viavi Solutions Inc. 71,069 USD 819,426 905,419 0.18
Vornado Realty Trust REIT 1,664 USD 62,866 63,581 0.01
114,345,804 121,822,760 24.51
Total - Shares 503,777,783 518,478,488 104.34
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 503,777,783 518,478,488 104.34
TOTAL INVESTMENT PORTFOLIO 503,777,783 518,478,488 104.34

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI EM LATIN AMERICA SWAP UCITS ETF”

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Belgium
Ageas SA/NV 35,919 EUR 1,431,018 1,272,400 2.66
1,431,018 1,272,400 2.66
Brazil
Petroleo Brasileiro SA-ADR- 90,574 USD 595,071 749,047 1.57
595,071 749,047 1.57
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 9,786 USD 1,674,972 2,110,840 4.42
TAL Education Group-ADR- 21,853 uSD 833,036 1,494,308 3.13
2,508,008 3,605,148 7.55
Denmark
Novo Nordisk A/S-B- 22,020 DKK 1,243,866 1,424,873 2.98
1,243,866 1,424,873 2.98
Germany
Brenntag AG 11,809 EUR 608,206 620,323 1.30
Deutsche Wohnen SE 45,562 EUR 2,079,682 2,044,360 4.28
2,687,888 2,604,683 5.58
Netherlands
ING Groep NV 220,496 EUR 1,781,526 1,534,935 3.22
Koninklijke KPN NV 874,188 EUR 2,074,118 2,317,153 4.85
Unilever NV 26,761 EUR 1,335,495 1,420,175 2.97
5,191,139 5,272,263 11.04
Norway
Aker BP ASA 32,944 NOK 604,191 598,640 1.25
Orkla ASA 162,964 NOK 1,477,973 1,424,056 2.98
Telenor ASA 40,779 NOK 604,189 592,219 1.24
Yara International ASA 44,498 NOK 1,482,385 1,540,156 3.23
4,168,738 4,155,071 8.70
Spain
Aena SME SA 13,055 EUR 2,079,709 1,740,465 3.65
Ferrovial SA 60,878 EUR 1,549,591 1,620,491 3.39
3,629,300 3,360,956 7.04
Sweden
Boliden AB 29,471 SEK 635,667 670,611 1.41
Swedbank AB-A- 50,717 SEK 635,664 649,977 1.36
Swedish Match AB 8,919 SEK 635,635 627,044 1.31
1,906,966 1,947,632 4.08
Switzerland
Nestle SA 5,727 CHF 631,330 633,049 1.33
Novartis AG 17,210 CHF 1,418,303 1,496,964 3.13
Roche Holding AG 4,027 CHF 1,319,372 1,395,457 2.92
SGS SA 262 CHF 632,419 640,104 1.34
UBS Group AG 198,252 CHF 2,180,549 2,281,609 4.78
6,181,973 6,447,183 13.50
United States
AbbVie Inc. 18,494 USD 1,571,540 1,815,741 3.80
Adobe Inc. 1,754 USD 603,096 763,534 1.60
Alphabet Inc.-A- 2,050 USD 2,427,601 2,907,003 6.09
Amazon.com Inc. 1,171 USD 2,255,812 3,230,578 6.76

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments
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(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Costco Wholesale Corp. 3,137 USD 947,123 951,170 1.99
CVS Health Corp. 3,521 USD 222,950 228,759 0.48
Facebook Inc.-A- 13,209 USD 2,293,145 2,999,368 6.28
Johnson & Johnson 1,579 USD 223,034 222,055 0.46
Microsoft Corp. 8,646 USD 1,586,091 1,759,547 3.68
Netflix Inc. 1,462 USD 394,462 665,269 1.39
NVIDIA Corp. 4,120 USD 1,444,719 1,565,229 3.28
PayPal Holdings Inc. 1,415 USD 222,933 246,535 0.52
PepsiCo Inc. 1,709 USD 222,990 226,032 0.47
Pfizer Inc. 6,684 USD 222,978 218,567 0.46
Procter & Gamble Co. 1,911 USD 222,995 228,498 0.48
Raytheon Technologies Corp. 3,326 USD 223,008 204,948 0.43
Verizon Communications Inc. 10,722 USD 609,331 591,104 1.24
15,693,808 18,823,937 39.41
Total - Shares 45,237,775 49,723,193 104.11
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 45,237,775 49,723,193 104.11
TOTAL INVESTMENT PORTFOLIO 45,237,775 49,723,193 104.11

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI EM EUROPE, MIDDLE EAST & AFRICA SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
Flughafen Wien AG 51,025 EUR 1,616,241 1,449911 3.73
Zumtobel Group AG 32,882 EUR 307,600 237,100 0.61
1,923,841 1,687,011 4.34
Belgium
Ascencio REIT 13,122 EUR 681,187 694,158 1.79
Elia Group SA/NV 8,581 EUR 956,416 931,007 2.40
EVS Broadcast Equipment SA 50,562 EUR 1,139,219 930,199 2.39
Leasinvest Real Estate REIT SCA 9,429 EUR 897,007 970,061 2.50
Sofina SA 6,000 EUR 1,598,023 1,583,641 4.07
5,271,852 5,109,066 13.15
Canada
Teck Resources Ltd.-B- 161,697 USD 1,650,926 1,684,883 4.34
1,650,926 1,684,883 4.34
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 4,138 USD 936,098 892,568 2.30
SINA Corp. 68,561 USD 2,296,996 2,462,025 6.34
Sohu.com Ltd.-ADR- 62,193 USD 855,154 572,798 1.47
Trip.com Group Ltd.-ADR- 44,298 USD 1,039,674 1,148,204 2.95
5,127,922 5,075,595 13.06
Germany
alstria office REIT AG 105,470 EUR 1,570,486 1,570,761 4.04
Deutsche Wohnen SE 21,023 EUR 965,600 943,299 243
Rocket Internet SE 44,813 EUR 869,802 960,833 2.47
Salzgitter AG 29,680 EUR 661,393 417,522 1.08
Uniper SE 35,282 EUR 1,137,786 1,137,294 2.93
5,205,067 5,029,709 12.95
Netherlands
Core Laboratories NV 90,771 USD 1,814,972 1,844,467 4.75
NIBC Holdings NV 50,848 EUR 408,280 396,343 1.02
QIAGEN NV 38,336 EUR 1,589,264 1,650,808 4.25
3,812,516 3,891,618 10.02
Spain
Banco Bilbao Vizcaya Argentaria SA 544,669 EUR 1,832,294 1,874,387 4.82
Banco Santander SA 1,022,854 EUR 2,535,130 2,498,106 6.43
EDP Renovaveis SA 185,261 EUR 2,476,371 2,559,333 6.59
Elecnor SA 28,744 EUR 272,413 305,405 0.79
Telefonica SA 369,429 EUR 1,818,691 1,762,183 4.53
8,934,899 8,999,414 23.16
United States
Citrix Systems Inc. 16,579 USD 2,334,912 2,452,200 6.31
ConocoPhillips 38,514 USD 1,536,324 1,618,358 4.16
Eagle Materials Inc. 24,443 USD 1,488,539 1,716,387 4.42
MercadoLibre Inc. 1,345 USD 1,324,206 1,325,861 341
Rexnord Corp. 37,795 USD 1,140,275 1,101,724 2.84

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers MSCI EM EUROPE, MIDDLE EAST & AFRICA SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Viavi Solutions Inc. 27,400 USD 315,648 349,076 0.90
Virtusa Corp. 51,400 uUsD 1,531,386 1,668,958 4.30
9,671,290 10,232,564 26.34
Total - Shares 41,598,313 41,709,860 107.36
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 41,598,313 41,709,860 107.36
TOTAL INVESTMENT PORTFOLIO 41,598,313 41,709,860 107.36

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers MSCI TAIWAN UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Cayman Islands
Airtac International Group 15,374 TWD 223,744 268,874 0.34
Chailease Holding Co. Ltd. 147,462 TWD 540,165 624,744 0.79
Silergy Corp. 8,000 TWD 431,705 520,598 0.66
Zhen Ding Technology Holding Ltd. 68,000 TWD 256,721 296,158 0.38
1,452,335 1,710,374 2.17
Taiwan
Accton Technology Corp. 61,000 TWD 340,725 471,386 0.60
Acer Inc. 391,229 TWD 232,140 237,354 0.30
Advantech Co. Ltd. 41,310 TWD 354,837 413,737 0.53
ASE Industrial Holding Co. Ltd. 359,022 TWD 894,583 822,583 1.05
Asia Cement Corp. 259,000 TWD 361,561 382,735 0.49
Asustek Computer Inc. 82,380 TWD 664,710 603,097 0.77
AU Optronics Corp. 1,074,000 TWD 366,488 337,075 0.43
Catcher Technology Co. Ltd. 76,690 TWD 647,604 577,037 0.73
Cathay Financial Holding Co. Ltd. 885,788 TWD 1,290,899 1,256,426 1.60
Chang Hwa Commercial Bank Ltd. 551,322 TWD 362,506 361,575 0.46
Cheng Shin Rubber Industry Co. Ltd. 204,000 TWD 308,447 233,354 0.30
Chicony Electronics Co. Ltd. 73,721 TWD 204,717 212,884 0.27
China Airlines Ltd. 421,000 TWD 129,051 117,006 0.15
China Development Financial Holding Corp. 1,512,000 TWD 477,233 484,791 0.62
China Life Insurance Co. Ltd. 339,938 TWD 274,172 251,170 0.32
China Steel Corp. 1,348,290 TWD 1,058,427 945,944 1.20
Chunghwa Telecom Co. Ltd. 427,000 TWD 1,519,155 1,693,267 2.15
Compal Electronics Inc. 504,000 TWD 312,263 328,831 0.42
CTBC Financial Holding Co. Ltd. 1,944,150 TWD 1,331,396 1,340,929 1.70
Delta Electronics Inc. 223,023 TWD 1,070,075 1,266,124 1.61
E.Sun Financial Holding Co. Ltd. 1,183,789 TWD 908,183 1,115,400 1.42
Eclat Textile Co. Ltd. 24,922 TWD 303,188 288,882 0.37
Eva Airways Corp. 340,205 TWD 152,075 129,143 0.16
Evergreen Marine Corp. Taiwan Ltd. 340,739 TWD 145,848 124,149 0.16
Far Eastern New Century Corp. 333,340 TWD 319,164 315,212 0.40
Far EasTone Telecommunications Co. Ltd. 192,000 TWD 448,107 442,509 0.56
Feng TAY Enterprise Co. Ltd. 41,388 TWD 231,364 233,561 0.30
First Financial Holding Co. Ltd. 1,149,577 TWD 801,456 882,507 1.12
Formosa Chemicals & Fibre Corp. 397,000 TWD 1,165,068 1,018,587 1.29
Formosa Petrochemical Corp. 129,000 TWD 413,616 386,941 0.49
Formosa Plastics Corp. 424,015 TWD 1,312,907 1,258,917 1.60
Formosa Taffeta Co. Ltd. 109,000 TWD 119,925 134,474 0.17
Foxconn Technology Co. Ltd. 120,923 TWD 279,764 231,563 0.29
Fubon Financial Holding Co. Ltd. 758,000 TWD 1,165,525 1,127,835 1.43
Giant Manufacturing Co. Ltd. 38,439 TWD 258,927 343,944 0.44
Globalwafers Co. Ltd. 26,336 TWD 308,483 359,722 0.46
Highwealth Construction Corp. 82,700 TWD 122,741 122,069 0.15
Hiwin Technologies Corp. 29,050 TWD 254,649 288,979 0.37
Hon Hai Precision Industry Co. Ltd. 1,381,252 TWD 4,230,891 4,040,131 5.13
Hotai Motor Co. Ltd. 35,065 TWD 596,492 835,489 1.06
Hua Nan Financial Holdings Co. Ltd. 914,077 TWD 579,226 619,619 0.79
Innolux Corp. 1,075,000 TWD 332,190 287,837 0.37

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers MSCI TAIWAN UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
Taiwan (continued)
Inventec Corp. 313,000 TWD 233,555 266,275 0.34
Largan Precision Co. Ltd. 11,370 TWD 1,554,850 1,574,216 2.00
Lite-On Technology Corp. 257,039 TWD 383,715 403,359 0.51
MediaTek Inc. 167,767 TWD 2,108,303 3,292,281 4.18
Mega Financial Holding Co. Ltd. 1,230,230 TWD 1,145,766 1,288,417 1.64
Micro-Star International Co. Ltd. 85,000 TWD 243,121 309,698 0.39
Nan Ya Plastics Corp. 586,000 TWD 1,377,741 1,283,045 1.63
Nanya Technology Corp. 150,000 TWD 358,048 310,122 0.39
Nien Made Enterprise Co. Ltd. 20,429 TWD 172,151 199,066 0.25
Novatek Microelectronics Corp. 67,696 TWD 417,122 523,130 0.66
Pegatron Corp. 232,000 TWD 510,213 503,245 0.64
Phison Electronics Corp. 17,873 TWD 174,472 178,097 0.23
Pou Chen Corp. 275,274 TWD 342,432 268,701 0.34
Powertech Technology Inc. 92,454 TWD 272,475 335,290 0.43
President Chain Store Corp. 66,489 TWD 632,466 668,169 0.85
Quanta Computer Inc. 321,000 TWD 663,094 772,458 0.98
Realtek Semiconductor Corp. 56,000 TWD 362,397 567,507 0.72
Ruentex Development Co. Ltd. 86,605 TWD 128,493 149,995 0.19
Shanghai Commercial & Savings Bank Ltd. 393,424 TWD 627,891 607,381 0.77
Shin Kong Financial Holding Co. Ltd. 1,312,437 TWD 423,945 382,550 0.49
SinoPac Financial Holdings Co. Ltd. 1,121,525 TWD 440,644 412,430 0.52
Standard Foods Corp. 61,331 TWD 133,764 130,958 0.17
Synnex Technology International Corp. 172,100 TWD 216,412 242,945 0.31
Taishin Financial Holding Co. Ltd. 1,129,245 TWD 507,650 510,953 0.65
Taiwan Business Bank 675,819 TWD 251,623 247,381 0.31
Taiwan Cement Corp. 514,161 TWD 671,169 744,984 0.95
Taiwan Cooperative Financial Holding Co. Ltd. 1,049,221 TWD 645,861 737,899 0.94
Taiwan High Speed Rail Corp. 243,000 TWD 264,993 300,615 0.38
Taiwan Mobile Co. Ltd. 187,000 TWD 675,378 700,351 0.89
Taiwan Semiconductor Manufacturing Co. Ltd. 2,517,702 TWD 22,553,917 26,709,171 33.94
Tatung Co. Ltd. 234,000 TWD 193,989 166,551 0.21
Uni-President Enterprises Corp. 547,120 TWD 1,238,831 1,322,160 1.68
United Microelectronics Corp. 1,294,000 TWD 641,237 697,338 0.89
Vanguard International Semiconductor Corp. 114,000 TWD 259,433 300,605 0.38
Walsin Technology Corp. 40,706 TWD 342,851 246,958 0.31
Win Semiconductors Corp. 40,349 TWD 380,826 408,899 0.52
Winbond Electronics Corp. 395,000 TWD 256,392 178,727 0.23
Wistron Corp. 353,550 TWD 309,133 428,988 0.54
Wiwynn Corp. 10,000 TWD 189,497 271,823 0.35
WPG Holdings Ltd. 187,219 TWD 239,925 249,058 0.32

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers MSCI TAIWAN UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Taiwan (continued)
Yageo Corp. 40,971 TWD 509,431 529,070 0.67
Yuanta Financial Holding Co. Ltd. 1,044,159 TWD 603,725 617,552 0.78
70,309,709 76,963,193 97.80
Total - Shares 71,762,044 78,673,567 99.97
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 71,762,044 78,673,567 99.97
TOTAL INVESTMENT PORTFOLIO 71,762,044 78,673,567 99.97

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers MSCI BRAZIL UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares
Brazil
Ambev SA 1,903,242 BRL 6,526,616 4,901,261 4.06
Atacadao Distribuicao Comercio e Industria Ltd. 160,009 BRL 706,465 575,540 0.48
B2W Cia Digital 84,389 BRL 989,583 1,645,269 1.36
B3 SA - Brasil Bolsa Balcao 830,292 BRL 6,369,139 8,330,441 6.91
Banco Bradesco SA 536,502 BRL 2,554,258 1,852,568 1.54
Banco Bradesco SA-Pref- 1,788,337 BRL 9,401,122 6,741,928 5.59
Banco BTG Pactual SA 92,255 BRL 864,465 1,285,333 1.07
Banco do Brasil SA 346,620 BRL 2,746,854 2,029,546 1.68
Banco Santander Brasil SA 166,298 BRL 1,234,151 848,632 0.70
BB Seguridade Participacoes SA 282,257 BRL 1,765,572 1,401,826 1.16
BR Malls Participacoes SA 316,713 BRL 839,114 581,421 0.48
Braskem SA-A-Pref- 76,523 BRL 472,409 323,607 0.27
BRF SA 229,326 BRL 1,277,068 887,934 0.74
CCR SA 488,706 BRL 1,554,049 1,290,565 1.07
Centrais Eletricas Brasileiras SA 129,923 BRL 713,993 733,520 0.61
Centrais Eletricas Brasileiras SA-B-Pref- 101,590 BRL 600,762 596,500 0.49
Cia Brasileira de Distribuicao 64,851 BRL 1,146,432 838,334 0.70
Cia de Saneamento Basico do Estado de Sao Paulo 137,803 BRL 1,202,372 1,448,101 1.20
Cia Energetica de Minas Gerais-Pref- 372,006 BRL 905,885 746,614 0.62
Cia Paranaense de Energia-Pref- 41,385 BRL 485,560 458,410 0.38
Cia Siderurgica Nacional SA 279,741 BRL 547,206 544,116 0.45
Cielo SA 492,966 BRL 1,155,828 414,785 0.34
Cogna Educacao 718,857 BRL 1,403,839 865,383 0.72
Cosan SA Industria e Comercio 63,579 BRL 729,556 821,196 0.68
CPFL Energia SA 92,921 BRL 554,019 518,860 043
Energisa SA 74,086 BRL 675,854 661,145 0.55
Engie Brasil Energia SA 82,249 BRL 716,656 630,484 0.52
Equatorial Energia SA 366,597 BRL 1,378,159 1,550,299 1.29
Gerdau SA-Pref- 439,001 BRL 1,263,151 1,280,033 1.06
Hapvida Participacoes e Investimentos SA 89,876 BRL 953,798 1,017,628 0.84
Hypermarcas SA 152,960 BRL 1,066,636 927,655 0.77
IRB Brasil Resseguros S/A 283,062 BRL 1,094,722 567,073 0.47
Itau Unibanco Holdings SA-Pref- 1,953,956 BRL 12,299,474 9,056,637 7.51
Itausa - Investimentos Itau SA-Pref- 1,780,948 BRL 4,021,312 3,110,529 2.58
JBS SA 440,117 BRL 1,779,028 1,695,286 1.41
Klabin SA 279,373 BRL 1,047,639 1,034,394 0.86
Localiza Rent a Car SA 244,665 BRL 1,605,291 1,822,912 1.51
Lojas Americanas SA-Pref- 303,623 BRL 1,400,667 1,779,447 1.48
Lojas Renner SA 320,788 BRL 2,586,312 2,442,074 2.03
Magazine Luiza SA 294,808 BRL 2,257,660 3,846,979 3.19
Multiplan Empreendimentos Imobiliarios SA 113,946 BRL 584,831 425,419 0.35
Natura & Co. Holdings SA 288,897 BRL 1,887,915 2,099,328 1.74
Natura & Co. Holdings SA 13,804 BRL 90,053 99,882 0.08
Notre Dame Intermedica Participacoes SA 194,738 BRL 2,043,158 2,412,059 2.00
Petrobras Distribuidora SA 305,339 BRL 1,400,189 1,198,378 0.99
Petroleo Brasileiro SA 1,500,484 BRL 6,755,417 6,104,905 5.06
Petroleo Brasileiro SA-Pref- 1,920,043 BRL 8,020,888 7,535,683 6.25
Porto Seguro SA 39,110 BRL 426,820 359,133 0.30

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers”™
Xtrackers MSCI BRAZIL UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Brazil (continued)
Raia Drogasil SA 86,592 BRL 1,777,808 1,744,519 1.45
Rumo SA 440,042 BRL 1,728,897 1,802,387 1.50
Sul America SA 117,808 BRL 897,811 967,001 0.80
Suzano Papel e Celulose SA-A-Pref- 219,556 BRL 1,581,689 1,471,091 1.22
Telefonica Brasil SA-Pref- 180,537 BRL 2,035,286 1,579,222 1.31
Tim Participacoes SA 341,676 BRL 1,011,701 883,623 0.73
Ultrapar Participacoes SA 292,215 BRL 1,400,066 978,166 0.81
Vale SA 1,491,575 BRL 14,636,827 15,190,660 12.60
WEG SA 338,491 BRL 2,236,719 3,119,951 2.59
129,408,751 120,075,672 99.58
Total - Shares 129,408,751 120,075,672 99.58
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 129,408,751 120,075,672 99.58
TOTAL INVESTMENT PORTFOLIO 129,408,751 120,075,672 99.58

™ Any duplicate securities appearing herein with the same name are either quoted on different stock exchanges or have different ISINS.

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers™

*

Xtrackers NIFTY 50 SWAP UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Germany
Bayer AG 122,478 EUR 9,172,234 9,050,149 8.36
Volkswagen AG-Pref- 23,120 EUR 3,430,800 3,504,018 3.24
12,603,034 12,554,167 11.60
Japan
Daiichi Sankyo Co. Ltd. 30,000 JPY 2,509,968 2,448,719 2.26
Eisai Co. Ltd. 26,207 JPY 2,117,429 2,075,961 1.92
Idemitsu Kosan Co. Ltd. 53,547 JPY 1,198,310 1,135,116 1.05
J Front Retailing Co. Ltd. 210,700 JPY 1,366,953 1,402,258 1.30
Japan Post Holdings Co. Ltd. 455,600 JPY 3,369,094 3,237,786 2.99
Keyence Corp. 10,800 JPY 3,421,204 4,507,800 4.17
Konica Minolta Inc. 946,900 JPY 3,349,248 3,265,021 3.02
MEII Holdings Co. Ltd. 49,000 JPY 3,394,484 3,896,927 3.60
Mitsubishi Electric Corp. 300,000 JPY 3,765,509 3,891,644 3.60
NGK Spark Plug Co. Ltd. 97,796 JPY 1,520,126 1,399,611 1.29
NH Foods Ltd. 112,600 JPY 3,373,976 4,514,020 4.17
Nippon Steel Corp. 59,648 JPY 617,365 560,349 0.52
Nisshin Seifun Group Inc. 234,200 JPY 3,390,782 3,492,866 3.23
Nitori Holdings Co. Ltd. 24,600 JPY 3,373,399 4,816,935 445
Oracle Corp. Japan 18,885 JPY 2,127,193 2,226,604 2.06
Oriental Land Co. Ltd. 42,320 JPY 5,988,214 5,585,918 5.16
Osaka Gas Co. Ltd. 185,700 JPY 3,359,038 3,662,878 3.39
Otsuka Corp. 84,500 JPY 3,391,460 4,448 811 4.11
Rakuten Inc. 236,164 JPY 2,087,589 2,075,205 1.92
Santen Pharmaceutical Co. Ltd. 61,180 JPY 1,148,355 1,124,530 1.04
Sumitomo Corp. 595,800 JPY 6,347,586 6,817,584 6.30
Taisei Corp. 119,200 JPY 3,380,592 4,331,130 4.00
Taisho Pharmaceutical Holdings Co. Ltd. 50,784 JPY 3,134,786 3,106,775 2.87
Terumo Corp. 163,556 JPY 6,252,073 6,186,884 5.72
Tokyo Electron Ltd. 22,060 JPY 5,455,446 5,406,372 5.00
Tokyo Gas Co. Ltd. 69,800 JPY 1,597,928 1,669,222 1.54
TOTO Ltd. 5,240 JPY 213,274 199,866 0.18
Z Holdings Corp. 102,965 JPY 446,442 502,012 0.46
81,697,823 87,988,804 81.32
Netherlands
Akzo Nobel NV 30,000 EUR 2,193,991 2,686,800 2.48
ING Groep NV 951,736 EUR 5,260,965 6,625,304 6.12
Prosus NV 9,742 EUR 589,060 905,319 0.84
8,044,016 10,217,423 9.44
Poland
CD Projekt SA 949 PLN 94,318 94,740 0.09
94,318 94,740 0.09
United States
Adobe Inc. 111 USD 39,800 48,319 0.05
Alphabet Inc.-A- 29 USD 39,102 41,123 0.04
Amazon.com Inc. 31 USD 73,405 85,523 0.08
Apple Inc. 130 USD 39,994 47,424 0.04
Bank of America Corp. 1,810 USD 44,562 42,988 0.04
Berkshire Hathaway Inc.-B- 203 USD 34,626 36,238 0.03

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers NIFTY 50 SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Biogen Inc. 140 USD 43,362 37,457 0.04
Citigroup Inc. 777 USD 31,546 39,705 0.04
Facebook Inc.-A- 354 USD 72,605 80,383 0.07
Ford Motor Co. 6,675 USD 31,506 40,584 0.04
Intel Corp. 728 uUsD 42,276 43,556 0.04
Johnson & Johnson 289 USD 41,440 40,642 0.04
Merck & Co. Inc. 479 USD 36,342 37,041 0.03
Microsoft Corp. 215 USD 39,455 43,755 0.04
Netflix Inc. 94 USD 41,066 42,774 0.04
NVIDIA Corp. 108 USD 41,156 41,030 0.04
PayPal Holdings Inc. 241 USD 36,357 41,989 0.04
PepsiCo Inc. 316 USD 41,412 41,794 0.04
Pfizer Inc. 1,121 USD 40,535 36,657 0.03
Procter & Gamble Co. 351 USD 39,986 41,969 0.04
salesforce.com Inc. 237 USD 40,205 44,397 0.04
Walmart Inc. 293 USD 36,429 35,096 0.03
Wells Fargo & Co. 1,395 USD 31,429 35,712 0.03
958,596 1,026,156 0.95
Total - Shares 103,397,787 111,881,290 103.40
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 103,397,787 111,881,290 103.40
TOTAL INVESTMENT PORTFOLIO 103,397,787 111,881,290 103.40

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers MSCI KOREA UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares
Korea
Amorepacific Corp. 4,074 KRW 931,287 567,315 0.69
Amorepacific Corp.-Pref- 1,505 KRW 195,006 88,835 0.11
AMOREPACIFIC Group 3,915 KRW 380,253 167,946 0.20
BGF retail Co. Ltd. 951 KRW 151,078 109,896 0.13
BNK Financial Group Inc. 37,617 KRW 370,285 156,366 0.19
Celltrion Healthcare Co. Ltd. 8,310 KRW 552,554 748,891 0.91
Celltrion Inc. 11,515 KRW 1,167,372 2,929,368 3.57
Celltrion Pharm Inc. 1,969 KRW 145,815 207,728 0.25
Cheil Worldwide Inc. 10,154 KRW 199,924 138,443 0.17
CJ CheilJedang Corp. 1,013 KRW 315,660 274,546 0.33
CJ Corp. 2,224 KRW 287,803 159,564 0.19
CJ Logistics Corp. 1,111 KRW 166,319 145,473 0.18
CJ O Shopping Co. Ltd. 1,569 KRW 298,123 143,876 0.18
Coway Co. Ltd. 5,861 KRW 453,676 351,801 0.43
Daelim Industrial Co. Ltd. 3,395 KRW 252,650 232,289 0.28
Daewoo Engineering & Construction Co. Ltd. 26,610 KRW 133,685 75,880 0.09
Daewoo Shipbuilding & Marine Engineering Co. Ltd. 5,431 KRW 141,533 122,134 0.15
DB Insurance Co. Ltd. 6,408 KRW 337,233 228,277 0.28
Doosan Bobcat Inc. 6,947 KRW 209,532 151,894 0.19
Douzone Bizon Co. Ltd. 2,356 KRW 228,320 199,786 0.24
E-MART Inc. 2,381 KRW 429,561 208,834 0.25
Fila Korea Ltd. 6,538 KRW 289,388 190,783 0.23
GS Engineering & Construction Corp. 7,336 KRW 228,487 149,727 0.18
GS Holdings Corp. 6,782 KRW 286,371 204,387 0.25
GS Retail Co. Ltd. 3,287 KRW 128,852 99,606 0.12
Hana Financial Group Inc. 37,530 KRW 1,250,894 842,424 1.03
Hankook Tire Co. Ltd. 10,299 KRW 406,205 211,057 0.26
Hanmi Pharm Co. Ltd. 917 KRW 285,058 185,634 0.23
Hanon Systems 25,931 KRW 238,865 195,315 0.24
Hanwha Chemical Corp. 14,189 KRW 231,917 227,076 0.28
Hanwha Corp. 5,028 KRW 132,709 92,589 0.11
HLB Inc. 5,446 KRW 519,747 419,254 0.51
Hotel Shilla Co. Ltd. 4,137 KRW 385,518 244,193 0.30
Hyundai Department Store Co. Ltd. 2,074 KRW 226,566 97,075 0.12
Hyundai Engineering & Construction Co. Ltd. 10,222 KRW 463,538 280,864 0.34
Hyundai Glovis Co. Ltd. 2,478 KRW 476,459 209,101 0.26
Hyundai Heavy Industries Co. Ltd. 5,029 KRW 510,836 365,411 0.45
Hyundai Marine & Fire Insurance Co. Ltd. 8,820 KRW 236,957 167,916 0.20
Hyundai Mobis Co. Ltd. 8,229 KRW 1,760,243 1,313,520 1.60
Hyundai Motor Co. 18,240 KRW 2,519,851 1,481,521 1.81
Hyundai Motor Co.-Pref- 4,825 KRW 448,847 228,243 0.28
Hyundai Motor Co.-Pref- 3,208 KRW 279,295 146,952 0.18
Hyundai Robotics Co. Ltd. 1,281 KRW 381,091 261,983 0.32
Hyundai Steel Co. 10,638 KRW 559,171 181,302 0.22
Industrial Bank of Korea 34,173 KRW 441,806 229,553 0.28
Kakao Corp. 6,359 KRW 866,067 1,525,363 1.86
Kangwon Land Inc. 13,053 KRW 391,168 233,312 0.28
KB Financial Group Inc. 48,863 KRW 1,892,839 1,379,140 1.68

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI KOREA UCITS ETF (continued)

Statement of Investments

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares (continued)
Korea (continued)
Kia Motors Corp. 32,881 KRW 1,342,328 876,116 1.07
KMW Co. Ltd. 3,158 KRW 135,243 168,028 0.20
Korea Aerospace Industries Ltd. 10,071 KRW 400,251 198,850 0.24
Korea Electric Power Corp. 31,342 KRW 1,136,380 508,101 0.62
Korea Gas Corp. 3,386 KRW 137,638 73,753 0.09
Korea Investment Holdings Co. Ltd. 5,517 KRW 320,404 204,104 0.25
Korea ZInc. Co. Ltd. 1,107 KRW 428,565 308,305 0.38
Korean Air Lines Co. Ltd. 6,781 KRW 180,686 97,810 0.12
KT&G Corp. 14,530 KRW 1,284,039 944,628 1.15
Kumbho Petrochemical Co. Ltd. 2,233 KRW 150,943 138,304 0.17
LG Chem Ltd. 5,604 KRW 1,520,995 2,285,208 2.79
LG Chem Ltd.-Pref- 939 KRW 151,125 195,161 0.24
LG Corp. 11,591 KRW 752,301 686,103 0.84
LG Display Co. Ltd. 30,322 KRW 740,988 286,116 0.35
LG Electronics Inc. 13,489 KRW 822,678 708,737 0.86
LG Household & Health Care Ltd. 1,157 KRW 893,270 1,294,693 1.58
LG Household & Health Care Ltd.-Pref- 298 KRW 168,928 179,615 0.22
LG Innotek Co. Ltd. 1,734 KRW 184,904 251,555 0.31
LG Uplus Corp. 28,336 KRW 337,911 287,400 0.35
Lotte Chemical Corp. 2,241 KRW 470,236 311,134 0.38
Lotte Corp. 3,757 KRW 193,243 98,700 0.12
Lotte Shopping Co. Ltd. 1,679 KRW 301,849 110,970 0.14
Meritz Securities Co. Ltd. 33,098 KRW 117,528 83,374 0.10
Mirae Asset Daewoo Co. Ltd. 36,203 KRW 290,473 200,752 0.24
NAVER Corp. 15,021 KRW 2,046,712 3,334,254 4.07
NCSoft Corp. 2,030 KRW 562,991 1,503,704 1.83
Netmarble Games Corp. 2,619 KRW 305,424 218,822 0.27
NH Investment & Securities Co. Ltd. 13,735 KRW 153,757 94,433 0.12
Orion Corp. Via Republic of Korea 2,896 KRW 294,567 322,620 0.39
Ottogi Corp. 154 KRW 101,485 71,312 0.09
Pan Ocean Co Ltd. 39,483 KRW 169,061 125,390 0.15
Pearl Abyss Corp. 713 KRW 130,644 129,221 0.16
POSCO 9,054 KRW 2,306,516 1,309,719 1.60
POSCO Chemtech Co. Ltd. 2,602 KRW 139,502 162,456 0.20
Posco Daewoo Corp. 7,700 KRW 172,195 89,300 0.11
S-1 Corp. 2,432 KRW 192,208 173,476 0.21
Samsung Biologics Co. Ltd. 2,064 KRW 469,680 1,329,842 1.62
Samsung C&T Corp. 10,644 KRW 1,396,588 1,026,482 1.25
Samsung Card Co. Ltd. 4,247 KRW 155,507 96,567 0.12
Samsung Electro-Mechanics Co. Ltd. 7,048 KRW 510,210 755,865 0.92
Samsung Electronics Co. Ltd. 554,028 KRW 17,554,907 24,319,473 29.66
Samsung Electronics Co. Ltd.-Pref- 95,491 KRW 2,453,960 3,691,509 4.50
Samsung Engineering Co. Ltd. 20,592 KRW 332,610 209,712 0.26
Samsung Fire & Marine Insurance Co. Ltd. 3,891 KRW 943,870 569,328 0.69
Samsung Heavy Industries Co. Ltd. 57,838 KRW 524,454 286,101 0.35
Samsung Life Insurance Co. Ltd. 9,023 KRW 803,686 335,310 0.41
Samsung SDI Co. Ltd. 6,717 KRW 1,031,446 2,029,870 2.48
Samsung SDS Co. Ltd. 4,252 KRW 1,034,031 595,637 0.73



Xtrackers”

Statement of Investments

Xtrackers MSCI KOREA UCITS ETF (continued)

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Korea (continued)
Samsung Securities Co. Ltd. 8,532 KRW 307,211 186,905 0.23
Shinhan Financial Group Co. Ltd. 56,374 KRW 2,316,174 1,347,427 1.64
Shinsegae Inc. 1,028 KRW 224,943 188,447 0.23
SK Holdings Co. Ltd. 4,299 KRW 927,932 1,040,037 1.27
SK Hynix Inc. 66,595 KRW 3,505,739 4,711,506 5.75
SK Innovation Co. Ltd. 6,876 KRW 768,194 748,851 0.91
SK Telecom Co. Ltd. 2,608 KRW 566,664 457,487 0.56
S-0il Corp. 5,831 KRW 379,089 307,826 0.38
ViroMed Co. Ltd. 3,327 KRW 400,135 168,998 0.21
Woori Financial Group Inc. 67,795 KRW 800,461 496,549 0.61
Yuhan Corp. 5,706 KRW 198,090 240,033 0.29
79,829,963 81,744,429 99.71
Total - Shares 79,829,963 81,744,429 99.71
Rights
Korea
Korean Air Lines Co. Ltd.-Rights - 10.07.2020 4,815 KRW — 6,905 0.01
— 6,905 0.01
Total - Rights — 6,905 0.01
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 79,829,963 81,751,334 99.72
TOTAL INVESTMENT PORTFOLIO 79,829,963 81,751,334 99.72

) Any duplicate securities appearing herein with the same name are either quoted on different stock exchanges or have different ISINs.

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE CHINA 50 UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Bermuda
Alibaba Health Information Technology Ltd. 812,000 HKD 2,313,009 2,367,759 2.13
China Gas Holdings Ltd. 513,823 HKD 1,912,641 1,584,472 1.43
4,225,650 3,952,231 3.56
Cayman Islands
Alibaba Group Holdings Ltd. 121,200 HKD 3,428,343 3,277,683 2.95
ANTA Sports Products Ltd. 237,000 HKD 1,925,614 2,091,595 1.88
China Evergrande Group 427,265 HKD 905,788 1,102,555 0.99
China Resources Land Ltd. 542,414 HKD 1,740,161 2,054,055 1.85
Country Garden Holdings Co. Ltd. 1,464,224 HKD 1,591,503 1,798,530 1.62
Haidilao International Holdings Ltd. 70,000 HKD 309,583 295,338 0.27
Hansoh Pharmaceutical Group Co. Ltd. 190,000 HKD 966,300 894,787 0.81
Longfor Properties Co. Ltd. 341,398 HKD 1,130,255 1,623,198 1.46
Meituan Dianping-B- 465,540 HKD 4,424,405 10,325,378 9.29
Tencent Holdings Ltd. 174,850 HKD 5,199,986 11,248,406 10.12
Xiaomi Corp.-B- 2,337,147 HKD 3,798,916 3,871,900 3.49
25,420,854 38,583,425 34.73
China
Agricultural Bank of China Ltd.-H- 6,054,515 HKD 2,869,572 2,437,289 2.19
Anhui Conch Cement Co. Ltd.-H- 233,221 HKD 1,015,158 1,570,765 1.41
Bank of China Ltd.-H- 11,812,326 HKD 5,876,437 4,374,117 3.94
Bank of Communications Co. Ltd.-H- 1,431,365 HKD 1,150,840 882,778 0.79
CGN Power Co. Ltd.-H- 2,196,000 HKD 583,726 453,341 0.41
China CITIC Bank Corp. Ltd.-H- 1,831,515 HKD 1,243,373 798,731 0.72
China Construction Bank Corp.-H- 12,435,654 HKD 10,436,046 10,060,261 9.06
China Everbright Bank Co. Ltd.-H- 609,245 HKD 310,300 228,748 0.21
China Life Insurance Co. Ltd.-H- 1,466,605 HKD 4,531,339 2,951,963 2.66
China Merchants Bank Co. Ltd.-H- 745,909 HKD 2,246,358 3,430,982 3.09
China Minsheng Banking Corp. Ltd.-H- 1,253,438 HKD 1,103,237 860,375 0.77
China Pacific Insurance Group Co. Ltd.-H- 508,707 HKD 2,108,504 1,358,661 1.22
China Petroleum & Chemical Corp.-H- 5,026,253 HKD 3,955,406 2,094,691 1.89
China Railway Construction Corp. Ltd.-H- 371,226 HKD 492,670 291,695 0.26
China Railway Group Ltd.-H- 752,094 HKD 647,094 386,214 0.35
China Shenhua Energy Co. Ltd.-H- 668,514 HKD 1,578,459 1,045,409 0.94
China Telecom Corp. Ltd.-H- 2,729,064 HKD 1,532,594 764,094 0.69
China Tower Corp. Ltd.-H- 9,194,083 HKD 1,702,274 1,625,182 1.46
China Vanke Co. Ltd.-H- 373,285 HKD 1,129,274 1,179,994 1.06
CITIC Securities Co. Ltd.-H- 448,203 HKD 1,255,222 847,777 0.76
CRRC Corp. Ltd.-H- 791,946 HKD 959,059 334,131 0.30
CSC Financial Co. Ltd.-H- 177,270 HKD 138,695 200,589 0.18
Guotai Junan Securities Co. Ltd.-H- 148,491 HKD 317,490 205,385 0.19
Huatai Securities Co. Ltd.-H- 313,227 HKD 610,805 498,709 0.45
Industrial & Commercial Bank of China Ltd.-H- 8,790,961 HKD 6,411,842 5,330,983 4.80
People’s Insurance Co. Group of China Ltd.-H- 1,613,090 HKD 771,453 470,371 0.42
PetroChina Co. Ltd.-H- 4,093,008 HKD 3,785,430 1,357,215 1.22
PICC Property & Casualty Co. Ltd.-H- 1,323,348 HKD 1,603,612 1,091,058 0.98
Ping An Insurance Group Co. of China Ltd.-H- 610,536 HKD 4,407,150 6,105,006 5.50
Postal Savings Bank of China Co. Ltd.-H- 1,842,389 HKD 1,139,759 1,057,826 0.95

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE CHINA 50 UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
China (continued)
WuXi AppTec Co. Ltd.-H- 40,100 HKD 356,238 521,011 0.47
ZTE Corp.-H- 148,600 HKD 413,625 454,402 0.41
66,683,041 55,269,753 49.75
Hong Kong
China Mobile Ltd. 710,803 HKD 7,854,053 4,796,495 4.32
China Overseas Land & Investment Ltd. 756,174 HKD 2,444,461 2,287,903 2.06
China Unicom Hong Kong Ltd. 1,162,417 HKD 1,578,986 628,419 0.56
CITIC Ltd. 964,916 HKD 1,578,637 906,346 0.82
CNOOC Ltd. 3,128,018 HKD 4,402,099 3,478,961 3.13
17,858,236 12,098,124 10.89
Total - Shares 114,187,781 109,903,533 98.93
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 114,187,781 109,903,533 98.93
Other transferable securities and money market instruments
Shares
Hong Kong
China Common Rich Renewable Energy Investments
Ltd.®® 8,766,000 HKD 7,746,093 11 0.00
7,746,093 11 0.00
Total - Shares 7,746,093 11 0.00
Total Other transferable securities and money market instruments 7,746,093 11 0.00
TOTAL INVESTMENT PORTFOLIO 121,933,874 109,903,544 98.93

@ The security is fair valued.

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers EURO STOXX QUALITY DIVIDEND UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
ANDRITZ AG 20,894 EUR 731,194 676,965 0.42
Raiffeisen Bank International AG 39,737 EUR 685,220 630,229 0.39
1,416,414 1,307,194 0.81
Belgium
Cofinimmo REIT SA 7,590 EUR 963,829 929,016 0.57
Groupe Bruxelles Lambert SA 31,462 EUR 2,277,773 2,349,582 1.45
Proximus SADP 46,138 EUR 1,126,163 836,944 0.52
4,367,765 4,115,542 2.54
Finland
Fortum OY]J 128,421 EUR 2,266,095 2,170,957 1.34
Kesko OYJ-B- 80,191 EUR 1,177,343 1,220,507 0.75
Metso OYJ 37,574 EUR 1,132,425 1,096,034 0.68
Orion OYJ-B- 30,896 EUR 1,307,160 1,330,382 0.82
Stora Enso OYJ-R- 179,791 EUR 2,012,528 1,911,178 1.18
UPM-Kymmene OYJ 156,705 EUR 4,157,260 4,030,453 2.48
Valmet OYJ 39,098 EUR 883,588 908,246 0.56
12,936,399 12,667,757 7.81
France
Christian Dior SE 1,324 EUR 573,887 497,294 0.31
Danone SA 102,602 EUR 6,755,920 6,316,179 3.89
ICADE REIT 9,131 EUR 580,191 566,122 0.35
Orange SA 581,294 EUR 6,158,860 6,187,875 3.81
Rubis SCA 27,889 EUR 1,264,844 1,193,092 0.73
Sanofi 71,139 EUR 6,714,214 6,448,750 3.98
Suez 115,083 EUR 1,213,562 1,200,891 0.74
Vivendi SA 253,985 EUR 5,866,430 5,801,018 3.58
29,127,908 28,211,221 17.39
Germany
Allianz SE 35,613 EUR 6,459,200 6,473,019 3.99
BASF SE 123,217 EUR 8,061,664 6,146,064 3.79
Bayer AG 98,939 EUR 6,867,096 6,509,197 4.01
Deutsche Post AG 212,130 EUR 5,469,804 6,904,831 4.26
Deutsche Telekom AG 431,617 EUR 6,623,510 6,450,516 3.98
E.ON SE 648,838 EUR 6,096,716 6,498,113 4.01
Evonik Industries AG 56,220 EUR 1,395,364 1,271,134 0.78
LEG Immobilien AG 20,262 EUR 2,136,101 2,289,606 1.41
Siemens AG 64,039 EUR 6,647,399 6,708,726 4.14
TAG Immobilien AG 43,011 EUR 859,125 912,693 0.56
50,615,979 50,163,899 30.93
Italy
A2A SpA 459,416 EUR 694,186 579,094 0.36
Assicurazioni Generali SpA 379,578 EUR 5,571,713 5,112,916 3.15
Enel SpA 866,238 EUR 4,719,880 6,650,975 4.10
Italgas SpA 130,353 EUR 701,148 673,925 0.42
Snam SpA 613,784 EUR 2,484,533 2,660,140 1.64
Terna Rete Elettrica Nazionale SpA 413,980 EUR 2,177,254 2,532,729 1.56
16,348,714 18,209,779 11.23

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers EURO STOXX QUALITY DIVIDEND UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Netherlands
Koninklijke Ahold Delhaize NV 270,775 EUR 5,798,999 6,569,001 4.05
Koninklijke KPN NV 1,035,532 EUR 2,438,588 2,443,856 1.51
NN Group NV 94,032 EUR 3,113,741 2,811,557 1.73
Unilever NV 133,930 EUR 6,765,309 6,328,192 3.90
18,116,637 18,152,606 11.19
Portugal
Galp Energia SGPS SA 144,085 EUR 1,966,971 1,483,355 0.91
1,966,971 1,483,355 0.91
Spain
Enagas SA 69,229 EUR 1,547,639 1,505,731 0.93
Endesa SA 92,944 EUR 2,083,960 2,038,262 1.26
Iberdrola SA 655,539 EUR 6,679,337 6,765,162 417
Industria de Diseno Textil SA 256,029 EUR 6,386,063 6,034,604 3.72
Mapfre SA 291,549 EUR 517,381 461,814 0.28
Merlin Properties Socimi REIT SA 107,209 EUR 835,561 791,202 0.49
Naturgy Energy Group SA 100,637 EUR 1,703,358 1,667,052 1.03
Red Electrica Corp. SA 127,089 EUR 2,218,711 2,110,313 1.30
Telefonica SA 1,369,062 EUR 7,856,263 5,814,406 3.58
29,828,273 27,188,546 16.76
Total - Shares 164,725,060 161,499,899 99.57
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 164,725,060 161,499,899 99.57
TOTAL INVESTMENT PORTFOLIO 164,725,060 161,499,899 99.57

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers STOXX GLOBAL SELECT DIVIDEND 100 SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
BAWAG Group AG 51,548 EUR 1,498,516 1,584,586 0.47
CA Immobilien Anlagen AG 107,866 EUR 3,351,924 3,198,227 0.95
Erste Group Bank AG 353,716 EUR 7,937,387 7,410,350 2.20
IMMOFINANZ AG 204,592 EUR 3,905,239 3,109,798 0.92
UNIQA Insurance Group AG 972,748 EUR 6,108,857 5,826,761 1.73
22,801,923 21,129,722 6.27
Belgium
Befimmo REIT SA 80,635 EUR 3,097,219 3,213,305 0.95
Cie d’Entreprises CFE 6,200 EUR 532,580 376,340 0.11
Intervest Offices & Warehouses REIT NV 113,182 EUR 2,574,890 2,586,208 0.77
6,204,689 6,175,853 1.83
Canada
Celestica Inc. 313,670 USD 1,005,981 1,907,462 0.57
1,005,981 1,907,462 0.57
Cayman Islands
Baidu Inc.-ADR- 58,515 USD 6,024,790 6,246,150 1.85
JOYY Inc.-ADR- 13,125 USD 835,520 1,034,785 0.31
6,860,310 7,280,935 2.16
Finland
Nokia OYJ 538,697 EUR 1,753,688 2,094,723 0.62
Sanoma OYJ 452,471 EUR 3,886,726 4,076,764 1.21
Vaisala OYJ-A- 27,641 EUR 905,243 921,827 0.28
6,545,657 7,093,314 2.11
Germany
Amadeus Fire AG 20,261 EUR 1,976,242 2,236,815 0.66
Covestro AG 13,371 EUR 396,985 452,608 0.14
DIC Asset AG 177,960 EUR 1,964,679 2,124,842 0.63
Hannover Rueck SE 70,380 EUR 9,871,093 10,796,292 3.21
14,208,999 15,610,557 4.64
Ireland
Flutter Entertainment PLC 71,997 GBP 7,308,679 8,391,811 2.49
7,308,679 8,391,811 2.49
Israel
Radware Ltd. 19,765 uUSD 311,578 415,133 0.12
Taro Pharmaceutical Industries Ltd. 11,003 USD 646,440 651,373 0.20
958,018 1,066,506 0.32
Luxembourg
Aroundtown SA 1,096,442 EUR 9,297,828 5,589,661 1.66
SES SA 1,058,042 EUR 6,289,002 6,432,896 1.91
Tenaris SA 1,270,064 EUR 9,749,011 7,300,328 2.17
25,335,841 19,322,885 5.74
Netherlands
ASR Nederland NV 21,007 EUR 449,550 574,331 0.17
Koninklijke KPN NV 547,553 EUR 1,086,619 1,292,225 0.38
Merus NV 39,231 USD 478,854 562,015 0.17
Randstad NV 16,117 EUR 571,348 639,200 0.19
Unilever NV 64,000 EUR 2,992,000 3,024,000 0.90
5,578,371 6,091,771 1.81

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers STOXX GLOBAL SELECT DIVIDEND 100 SWAP UCITS ETF " (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Portugal
EDP - Energias de Portugal SA 2,000,000 EUR 8,360,000 8,500,000 2.53
REN - Redes Energeticas Nacionais SGPS SA 184,706 EUR 453,453 448,836 0.13
8,813,453 8,948,836 2.66
Russia
Mobile TeleSystems PIJSC-ADR- 1,024,847 uUSD 9,700,995 8,385,651 2.49
9,700,995 8,385,651 2.49
Singapore
Flex Ltd. 150,577 uUSD 1,758,226 1,374,183 0.41
1,758,226 1,374,183 0.41
Spain
Almirall SA 181,649 EUR 2,302,192 2,130,743 0.63
Applus Services SA 556,276 EUR 5,795,730 3,799,365 1.13
Banco Bilbao Vizcaya Argentaria SA 535,457 EUR 1,697,399 1,640,640 0.49
EDP Renovaveis SA 297,359 EUR 3,480,450 3,657,516 1.08
Vidrala SA 56,577 EUR 4,792,145 4,803,387 1.43
18,067,916 16,031,651 4.76
United States
Adtalem Global Education Inc. 461 USD 15,984 12,786 0.00
Aldeyra Therapeutics Inc. 8,760 USD 67,992 32,524 0.01
Alleghany Corp. 6,946 USD 2,893,242 3,025,033 0.90
Alphabet Inc.-A- 1,813 USD 2,351,100 2,289,030 0.68
Alphabet Inc.-C- 2,565 USD 3,007,246 3,228,340 0.96
American Tower REIT Corp. 30,523 usD 6,918,744 7,026,146 2.09
Anaplan Inc. 177,131 USD 6,918,746 7,145,800 2.12
Axcelis Technologies Inc. 94 USD 1,337 2,331 0.00
Bandwidth Inc.-A- 394 usD 23,774 44,552 0.01
BellRing Brands Inc.-A- 10,582 USD 197,293 187,869 0.06
Berkshire Hathaway Inc.-A- 43 USD 10,217,075 10,233,628 3.04
Biogen Inc. 292 usSD 59,344 69,558 0.02
Boise Cascade Co. 17,623 USD 546,016 590,127 0.18
Booz Allen Hamilton Holdings Corp. 210,448 USD 14,619,314 14,575,746 4.33
Bright Horizons Family Solutions Inc. 394 USD 35,973 41,114 0.01
Brightcove Inc. 3,173 USD 20,036 22,262 0.01
Brighthouse Financial Inc. 723 USD 31,512 17,908 0.01
Camping World Holdings Inc.-A- 173,946 USD 3,845,489 4,206,360 1.25
Carrier Global Corp. 350,234 USD 6,897,721 6,928,905 2.06
Chevron Corp. 88,367 uSD 6,897,685 7,020,422 2.09
Ciena Corp. 31,000 USD 1,260,614 1,494,867 0.44
CIGNA Corp. 13,000 USD 2,136,070 2,171,972 0.65
Clearway Energy Inc.-C- 135,317 USD 2,734,209 2,778,266 0.83
Cloudera Inc. 129,517 USD 1,341,818 1,466,818 0.44
Colgate-Palmolive Co. 21,800 USD 1,421,656 1,421,954 0.42
CSX Corp. 40,032 USD 2,577,932 2,485,716 0.74
CyrusOne REIT Inc. 221,065 USD 14,657,624 14,319,083 4.25
Dick’s Sporting Goods Inc. 242,000 USD 8,476,504 8,890,103 2.64
Domino’s Pizza Inc. 17,933 USD 6,022,028 5,898,738 1.75
DuPont de Nemours Inc. 147,649 USD 6,897,692 6,984,455 2.08
Electronic Arts Inc. 101,072 USD 10,612,409 11,883,148 3.53

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers STOXX GLOBAL SELECT DIVIDEND 100 SWAP UCITS ETF " (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Equity Residential REIT 134,336 USD 6,897,705 7,035,252 2.09
First American Financial Corp. 27,000 USD 1,300,718 1,154,378 0.34
Fortinet Inc. 31,502 USD 3,056,444 3,850,135 1.14
Heartland Express Inc. 16,830 USD 303,626 311,980 0.09
Home Depot Inc. 26,820 USD 5,877,165 5,981,995 1.78
Investors Bancorp Inc. 299,946 USD 2,126,517 2,269,992 0.67
Kulicke & Soffa Industries Inc. 548,223 USD 9,859,862 10,167,373 3.02
Mack-Cali Realty REIT Corp. 309,835 uSD 4,163,500 4,217,938 1.25
Marten Transport Ltd. 29,945 USD 677,434 670,806 0.20
Maxim Integrated Products Inc. 26,500 USD 1,428,099 1,430,054 0.43
Mettler-Toledo International Inc. 3,700 USD 2,688,470 2,653,728 0.79
Molecular Templates Inc. 236,666 USD 3,348,456 2,905,778 0.86
Moog Inc.-A- 30,234 USD 1,263,715 1,426,165 0.42
National Storage Affiliates Trust REIT 22,955 USD 632,809 585,755 0.17
Peloton Interactive Inc.-A- 135,416 USD 5,926,308 6,965,216 2.07
Planet Fitness Inc.-A- 1,283 USD 88,398 69,191 0.02
Polaris Inc. 84,833 USD 7,139,516 6,990,423 2.08
ProPetro Holdings Corp. 448,076 USD 2,521,690 2,050,581 0.61
Sanmina Corp. 125,998 USD 2,740,527 2,809,055 0.83
SeaWorld Entertainment Inc. 2,535 USD 58,930 33,427 0.01
Semtech Corp. 23,300 USD 866,213 1,083,316 0.32
TD Ameritrade Holdings Corp. 288,176 USD 9,790,519 9,334,321 2.77
UFP Industries Inc. 26,300 usD 1,116,110 1,159,340 0.34
Viad Corp. 8,820 USD 235,971 149,362 0.04
Virtusa Corp. 1,891 uUSD 59,715 54,668 0.02
Washington Real Estate Investment Trust REIT 140,384 usD 2,675,351 2,774,807 0.82
Xperi Holdings Corp. 369,108 USD 4,413,837 4,850,674 1.44
Zoom Video Communications Inc.-A- 33,052 USD 7,139,417 7,461,162 222
212,101,201 216,942,433 64.44
Total - Shares 347,250,259 345,753,570 102.70
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 347,250,259 345,753,570 102.70
TOTAL INVESTMENT PORTFOLIO 347,250,259 345,753,570 102.70

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 BASIC RESOURCES SWAP UCITS ETE”

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Argentina
Banco BBVA Argentina SA-ADR- 4,537 USD 14,235 15,148 0.01
14,235 15,148 0.01
Austria
BAWAG Group AG 196,860 EUR 6,101,419 6,051,476 2.32
CA Immobilien Anlagen AG 32,287 EUR 944,222 957,310 0.37
Erste Group Bank AG 346,364 EUR 8,094,527 7,256,326 2.78
IMMOFINANZ AG 133,420 EUR 2,260,141 2,027,984 0.78
Kapsch TrafficCom AG 21,146 EUR 403,888 363,711 0.14
OMV AG 253,422 EUR 7,822,486 7,541,839 2.89
Telekom Austria AG 192,211 EUR 1,254,901 1,182,098 0.45
Wienerberger AG 303,555 EUR 5,963,452 5,885,931 2.25
32,845,036 31,266,675 11.98
Belgium
Care Property Invest REIT NV 44,165 EUR 1,263,119 1,168,164 0.45
Euronav NV 551,299 EUR 4,400,116 3,950,057 1.51
Jensen-Group NV 13,494 EUR 317,109 298,218 0.11
KBC Ancora 12,872 EUR 522,346 389,764 0.15
6,502,690 5,806,203 2.22
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 14,346 USD 2,746,451 2,755,137 1.05
2,746,451 2,755,137 1.05
Curacao
Hunter Douglas NV 13,850 EUR 619,095 657,875 0.25
619,095 657,875 0.25
Finland
eQ OYJ 16,958 EUR 222,150 223,846 0.08
Kamux Corp. 111,795 EUR 827,036 810,514 0.31
Kone OYJ-B- 57,023 EUR 3,451,741 3,490,948 1.34
Marimekko OYJ 16,109 EUR 414,001 393,865 0.15
Musti Group OYJ 26,173 EUR 362,496 419,815 0.16
Olvi OYJ-A- 9,648 EUR 386,885 407,145 0.16
5,664,309 5,746,133 2.20
Germany
alstria office REIT AG 194,387 EUR 2,578,310 2,577,572 0.99
Deutsche Pfandbriefbank AG 121,654 EUR 811,291 790,751 0.30
Evonik Industries AG 35414 EUR 796,815 800,711 0.31
Fielmann AG 21,722 EUR 1,330,472 1,301,148 0.50
Francotyp-Postalia Holdings AG 64,111 EUR 208,361 205,155 0.08
Muehlbauer Holdings AG 5,197 EUR 206,841 201,644 0.08
Rocket Internet SE 39,000 EUR 712,920 744,510 0.28
Schaeffler AG-Pref- 59,623 EUR 416,765 397,685 0.15
Telefonica Deutschland Holding AG 1,321,350 EUR 3,496,292 3,471,186 1.33
Uniper SE 232,016 EUR 6,571,395 6,658,859 2.55
17,129,462 17,149,221 6.57
India
ICICI Bank Ltd.-ADR- 58,540 USD 447,485 484,206 0.18
447,485 484,206 0.18

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers STOXX EUROPE 600 BASIC RESOURCES SWAP UCITS ETF~ (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Japan
Asahi Holdings Inc. 246,398 JPY 5,609,460 5,803,531 2.22
Dai-ichi Life Holdings Inc. 348,540 JPY 4,050,125 3,690,459 1.42
Daito Trust Construction Co. Ltd. 16,048 JPY 1,464,752 1,312,357 0.50
FamilyMart Co. Ltd. 22,332 JPY 298,325 340,773 0.13
KDDI Corp. 3912 JPY 106,847 104,409 0.04
Mitsubishi Electric Corp. 962 JPY 10,448 11,111 0.01
Miura Co. Ltd. 16,128 JPY 586,262 596,958 0.23
Nippon Express Co. Ltd. 88,145 JPY 4,247,750 4,059,131 1.56
Nissin Kogyo Co. Ltd. 22,063 JPY 420,780 399,123 0.15
Nitori Holdings Co. Ltd. 24,267 JPY 3,857,735 4,230,717 1.62
NS Solutions Corp. 237,500 JPY 5,805,500 5,772,316 2.21
Omron Corp. 461 JPY 27,076 27,469 0.01
Rakuten Inc. 626,807 JPY 4,937,140 4,903,920 1.88
Rengo Co. Ltd. 403,016 JPY 2,950,064 2,920,236 1.12
Showa Corp. 22,559 JPY 439,864 414,425 0.16
Sony Corp. 8,640 JPY 455,502 526,510 0.20
Sumitomo Mitsui Construction Co. Ltd. 468,380 JPY 1,918,574 1,809,028 0.69
Takeda Pharmaceutical Co. Ltd. 204,014 JPY 6,750,225 6,478,824 2.48
TIS Inc. 105,447 JPY 1,938,871 1,978,909 0.76
Toyota Motor Corp. 100,209 JPY 5,828,249 5,592,205 2.14
Yamada Denki Co. Ltd. 1,330,000 JPY 6,110,969 5,872,278 2.25
57,814,518 56,844,689 21.78
Luxembourg
Brederode SA 26,902 EUR 1,947,500 1,998,819 0.77
1,947,500 1,998,819 0.77
Netherlands
Basic-Fit NV 63,830 EUR 1,537,314 1,490,431 0.57
Heineken Holding NV 35,427 EUR 2,579,187 2,580,857 0.99
TomTom NV 295,983 EUR 2,112,257 2,083,720 0.80
6,228,758 6,155,008 2.36
Spain
Applus Services SA 44,238 EUR 502,965 302,146 0.12
Banco de Sabadell SA 16,391,521 EUR 5,463,524 5,066,619 1.94
Construcciones y Auxiliar de Ferrocarriles SA 15,085 EUR 478,195 487,246 0.19
EDP Renovaveis SA 309,721 EUR 3,644,993 3,809,568 1.46
Endesa SA 271,624 EUR 5,964,863 5,956,714 2.28
Grifols SA-B-Pref- 461,698 EUR 8,116,651 7,553,379 2.89
Laboratorios Farmaceuticos Rovi SA 28,214 EUR 663,760 713,814 0.27
Masmovil Ibercom SA 261,846 EUR 5,964,852 5,943,904 2.28
Naturgy Energy Group SA 54,581 EUR 930,060 904,134 0.35
Prim SA 17,284 EUR 166,618 165,581 0.06
31,896,481 30,903,105 11.84
Switzerland
Highlight Communications AG 13,471 EUR 49,843 52,806 0.02
Swatch Group AG 14,334 CHF 2,563,841 2,546,942 0.98
2,613,684 2,599,748 1.00
United States
Allstate Corp. 47,666 USD 4,072,718 4,116,213 1.58

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers STOXX EUROPE 600 BASIC RESOURCES SWAP UCITS ETF~ (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Altria Group Inc. 121,539 USD 4,218,209 4,247,345 1.63
Apple Inc. 30,923 uSD 9,603,994 10,043,814 3.85
Automatic Data Processing Inc. 9,700 USD 1,264,798 1,285,877 0.49
Brightsphere Investment Group Inc. 14,786 USD 132,814 164,033 0.06
Cargurus Inc. 21,360 uUSD 503,809 482,105 0.18
ChampionX Corp. 35,150 USD 324,860 305,448 0.12
Charles Schwab Corp. 42,418 USD 1,375,495 1,274,258 0.49
CIGNA Corp. 1,003 uSD 160,558 167,576 0.06
Coca-Cola Co. 104,295 USD 4,218,236 4,148,956 1.59
CVS Health Corp. 7,811 USD 472,420 451,837 0.17
Eli Lilly & Co. 19,879 USD 2,530,871 2,905,876 1.11
Etsy Inc. 35,776 USD 2,574,214 3,383,773 1.30
Federal Agricultural Mortgage Corp. 1,339 USD 77,790 76,312 0.03
Hanover Insurance Group Inc. 14,506 USD 1,296,913 1,308,724 0.50
Home Depot Inc. 4,356 USD 958,524 971,572 0.37
Honeywell International Inc. 32,910 USD 4218211 4,236,706 1.62
Horace Mann Educators Corp. 54,252 USD 1,748,250 1,774,185 0.68
Intel Corp. 228,636 USD 12,229,235 12,179,399 4.67
International Business Machines Corp. 14,144 USD 1,612,616 1,520,875 0.58
Johnson & Johnson 1,321 USD 173,126 165,403 0.06
Juniper Networks Inc. 162,316 USD 3,505,990 3,303,694 1.27
Lowe’s Cos Inc. 59,365 USD 6,747,670 7,141,876 2.74
Merck & Co. Inc. 62,331 uUSD 4,218,239 4,291,551 1.64
Microsoft Corp. 56,136 USD 9,842,401 10,171,604 3.90
NewMarket Corp. 3,775 uUSD 1,321,879 1,346,046 0.52
Office Depot Inc. 429,414 uUSD 931,029 898,476 0.34
OneSpan Inc. 26,322 USD 564,085 654,564 0.25
Polaris Inc. 13,500 USD 1,135,008 1,112,429 043
Proofpoint Inc. 10,470 uUSD 996,435 1,035,860 0.40
SEI Investments Co. 19,057 USD 951,455 932,871 0.36
Sherwin-Williams Co. 5,211 uUSD 2,531,063 2,681,010 1.03
SITE Centers REIT Corp. 46,506 USD 332,319 335,395 0.13
Take-Two Interactive Software Inc. 4,032 USD 469,375 501,043 0.19
Taubman Centers REIT Inc. 113,294 USD 3,830,224 3,808,914 1.46
TD Ameritrade Holdings Corp. 26,799 USD 905,945 868,048 0.33
Verizon Communications Inc. 4,303 USD 224,009 211,213 0.08
Vertex Pharmaceuticals Inc. 6,396 USD 1,677,919 1,653,228 0.63
Wells Fargo & Co. 51,489 USD 1,211,636 1,173,591 0.45
95,164,342 97,331,700 37.29
Total - Shares 261,634,046 259,713,667 99.50
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 261,634,046 259,713,667 99.50
TOTAL INVESTMENT PORTFOLIO 261,634,046 259,713,667 99.50

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.

136



Xtrackers™
Xtrackers STOXX EUROPE 600 OIL & GAS SWAP UCITS ETE”

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
ANDRITZ AG 48,211 EUR 1,465,614 1,562,036 4.05
Telekom Austria AG 222,673 EUR 1,396,160 1,369,439 3.56
2,861,774 2,931,475 7.61
Belgium
Cie d’Entreprises CFE 22,069 EUR 1,516,458 1,339,588 3.48
Orange Belgium SA 121,445 EUR 1,843,763 1,760,953 4.57
3,360,221 3,100,541 8.05
Curacao
Hunter Douglas NV 33,445 EUR 1,605,360 1,588,638 4.12
1,605,360 1,588,638 4.12
Finland
Kesko OYJ-B- 123,475 EUR 1,787,112 1,879,290 4.88
Neste OYJ 27,482 EUR 1,001,719 956,648 2.48
2,788,831 2,835,938 7.36
Germany
Amadeus Fire AG 6,003 EUR 595,916 662,731 1.72
Biotest AG-Pref- 16,979 EUR 342,976 346,372 0.90
HOCHTIEF AG 23,502 EUR 1,618,517 1,855,483 4.82
Kabel Deutschland Holdings AG 7,663 EUR 759,001 796,952 2.07
Lotto24 3,900 EUR 63,570 70,980 0.18
McKesson Europe AG 53,074 EUR 1,359,519 1,385,231 3.59
Rocket Internet SE 92,493 EUR 1,648,225 1,765,691 4.58
6,387,724 6,883,440 17.86
Hong Kong
China Mobile Ltd.-ADR- 72,006 uSD 2,262,012 2,156,686 5.60
2,262,012 2,156,686 5.60
Netherlands
ASML Holding NV 3,485 EUR 953,147 1,139,247 2.96
Fiat Chrysler Automobiles NV 120,392 EUR 881,029 1,076,786 2.79
Sligro Food Group NV 150,045 EUR 1,957,331 2,058,617 5.34
3,791,507 4,274,650 11.09
Portugal
EDP - Energias de Portugal SA 536,844 EUR 2,135,496 2,281,587 5.92
2,135,496 2,281,587 5.92
Spain
Banco Bilbao Vizcaya Argentaria SA 783,673 EUR 2,650,672 2,401,174 6.23
Banco Santander SA 228,335 EUR 506,903 496,514 1.29
CaixaBank SA 698,355 EUR 1,083,498 1,327,224 3.44
EDP Renovaveis SA 107,614 EUR 1,221,482 1,323,652 3.43
eDreams ODIGEO SA 369,636 EUR 739,272 913,001 2.37
Ferrovial SA 73,633 EUR 1,893,841 1,745,102 453
Fluidra SA 201,159 EUR 1,950,642 2,365,630 6.14
Grifols SA-B-Pref- 80,996 EUR 1,441,729 1,325,095 3.44
Realia Business SA 580,521 EUR 393,765 397,076 1.03
11,881,804 12,294,468 31.90

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.

137



Xtrackers™

Xtrackers STOXX EUROPE 600 OIL & GAS SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in EUR)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States
Mack-Cali Realty REIT Corp. 128,505 USD 1,805,990 1,749,403 4.54
Mueller Industries Inc. 11,686 USD 295,330 276,556 0.72
2,101,320 2,025,959 5.26
Total - Shares 39,176,049 40,373,382 104.77
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 39,176,049 40,373,382 104.77
TOTAL INVESTMENT PORTFOLIO 39,176,049 40,373,382 104.77

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 HEALTH CARE SWAP UCITS ETE”

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Canada
Celestica Inc. 298,454 USD 1,626,679 1,814,932 1.74
SunOpta Inc. 98,318 uUSD 295,181 411,427 0.39
1,921,860 2,226,359 2.13
United States
Ameren Corp. 2 uUSD 124 125 0.00
American Tower REIT Corp. 18,244 USD 4,135,425 4,199,620 4.02
Anthem Inc. 1,222 USD 288,025 286,125 0.27
CF Industries Holdings Inc. 68,726 USD 1,719,602 1,721,898 1.65
Chevron Corp. 109,320 USD 8,958,332 8,685,058 8.31
Concho Resources Inc. 81,947 USD 4,215,641 3,757,531 3.60
Corteva Inc. 131,614 USD 3,265,689 3,139,330 3.00
Crown Castle International REIT Corp. 6,080 USD 878,912 905,924 0.87
CSX Corp. 7,833 USD 504,420 486,376 047
Discovery Inc.-C- 159,815 USD 2,868,348 2,740,539 2.62
Equity Residential REIT 85,092 USD 4,361,784 4,456,316 4.26
Evergy Inc. 56,292 USD 3,169,223 2,971,600 2.84
FLIR Systems Inc. 46,579 USD 1,719,612 1,682,509 1.61
Garrett Motion Inc. 320,894 USD 1,793,450 1,582,828 1.51
Healthpeak Properties REIT Inc. 188,192 USD 4,361,804 4,617,880 4.42
Home Depot Inc. 19,603 USD 4,215,483 4,372,299 4.18
Howmet Aerospace Inc. 334,538 USD 3,861,028 4,721,032 4.52
Huntington Ingalls Industries Inc. 9,043 USD 1,453,764 1,404,900 1.34
L3Harris Technologies Inc. 16,053 usSD 2,739,003 2,425,066 2.32
Marathon Petroleum Corp. 249,422 USD 8,371,652 8,301,112 7.94
News Corp.-A- 427 uUSD 4,559 4,509 0.00
NIKE Inc.-B- 98 usSD 8,793 8,555 0.01
Noble Energy Inc. 139,285 USD 1,315,625 1,111,155 1.06
NVIDIA Corp. 13,434 uUSD 4,423,598 4,544,104 435
PepsiCo Inc. 37,751 usSD 4,361,723 4,445,486 425
Phillips 66 11,666 USD 757,804 746,815 0.71
Prologis REIT Inc. 115,742 uUSD 9,268,854 9,617,772 9.20
Public Storage REIT 54,862 USD 9,268,831 9,373,164 8.97
PulteGroup Inc. 275 USD 8,922 8,332 0.01
SBA Communications REIT Corp. 16,996 USD 4,361,651 4,508,256 431
Teledyne Technologies Inc. 15,898 USD 4,361,723 4,401,445 421
Twitter Inc. 81,095 USD 2,402,745 2,150,933 2.06
Unum Group 551 USD 8,797 8,139 0.01
Valero Energy Corp. 84,300 USD 4,361,782 4,414,839 422
WW Grainger Inc. 3,483 USD 963,207 974,241 0.93
Y-mAbs Therapeutics Inc. 12,098 USD 311,308 465,328 0.45
109,071,243 109,241,141 104.50
Total - Shares 110,993,103 111,467,500 106.63
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 110,993,103 111,467,500 106.63
TOTAL INVESTMENT PORTFOLIO 110,993,103 111,467,500 106.63

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 BANKS SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
CA Immobilien Anlagen AG 50,638 EUR 1,479,996 1,501,417 4.46
Erste Group Bank AG 39,096 EUR 913,674 819,061 243
EVN AG 83,811 EUR 1,271,142 1,258,841 3.74
UNIQA Insurance Group AG 346,219 EUR 2,117,555 2,073,852 6.16
5,782,367 5,653,171 16.79
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 9,393 USD 1,798,231 1,803,918 5.36
Ambarella Inc. 32,402 uUSD 1,515,743 1,321,294 3.92
3,313,974 3,125,212 9.28
Finland
Nokia OYJ 404,951 EUR 1,568,375 1,574,652 4.68
Outokumpu OYJ 42,181 EUR 111,780 107,140 0.32
Sampo OYJ-A- 51,254 EUR 1,611,590 1,569,397 4.66
3,291,745 3,251,189 9.66
Germany
Covestro AG 44,977 EUR 1,525,620 1,522,471 4.52
McKesson Europe AG 1,058 EUR 26,862 27,614 0.08
Rocket Internet SE 81,998 EUR 1,527,623 1,565,342 4.65
3,080,105 3,115,427 9.25
India
ICICI Bank Ltd.-ADR- 186,812 USD 1,424,162 1,545,193 4.59
1,424,162 1,545,193 4.59
Netherlands
QIAGEN NV 39,082 EUR 1,502,409 1,498,404 445
1,502,409 1,498,404 4.45
Spain
Banco de Sabadell SA 4,922,711 EUR 1,568,376 1,521,610 4.52
CaixaBank SA 571,932 EUR 1,098,109 1,086,957 3.23
Cia de Distribucion Integral Logista Holdings SA 66,055 EUR 1,017,530 1,096,513 3.26
Endesa SA 71,419 EUR 1,568,361 1,566,218 4.65
Fluidra SA 86,205 EUR 898,192 1,013,771 3.01
Liberbank SA 12,108,311 EUR 2,088,420 1,784,765 5.30
Prosegur Cia de Seguridad SA 231,471 EUR 469,423 479,608 1.43
Realia Business SA 580,521 EUR 414,854 397,076 1.18
Red Electrica Corp. SA 94,765 EUR 1,568,361 1,573,573 4.67
Telefonica SA 366,015 EUR 1,568,374 1,554,466 4.62
12,260,000 12,074,557 35.87
United States
Cargurus Inc. 63,807 USD 1,738,674 1,440,153 4.28
Diversified Healthcare Trust REIT 365,712 USD 1,705,409 1,440,836 4.28
OneSpan Inc. 68,741 USD 1,097,590 1,709,421 5.08
4,541,673 4,590,410 13.64
Total - Shares 35,196,435 34,853,563 103.53
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 35,196,435 34,853,563 103.53
TOTAL INVESTMENT PORTFOLIO 35,196,435 34,853,563 103.53

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers STOXX EUROPE 600 TELECOMMUNICATIONS SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
Telekom Austria AG 39,536 EUR 254,216 243,146 4.08
254,216 243,146 4.08
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 1,439 USD 268,557 276,359 4.64
JOYY Inc.-ADR- 5,304 uUSD 281,298 418,171 7.02
549,855 694,530 11.66
Finland
Neste OYJ 7,478 EUR 272,573 260,309 437
272,573 260,309 4.37
Germany
Hella GmbH & Co. KGaA 7,550 EUR 245,828 274,820 4.61
Kabel Deutschland Holdings AG 2,684 EUR 265,716 279,136 4.69
McKesson Europe AG 10,447 EUR 267,443 272,667 4.58
778,987 826,623 13.88
Israel
Nova Measuring Instruments Ltd. 6,192 USD 212,316 265,675 4.46
212,316 265,675 4.46
Luxembourg
Brederode SA 3,755 EUR 269,622 278,996 4.68
269,622 278,996 4.68
Netherlands
QIAGEN NV 6,620 EUR 254,208 253,811 4.26
Sligro Food Group NV 19,771 EUR 275,954 271,258 4.56
530,162 525,069 8.82
Portugal
EDP - Energias de Portugal SA 40,000 EUR 155,880 170,000 2.85
155,880 170,000 2.85
Spain
Cia de Distribucion Integral Logista Holdings SA 15,888 EUR 244,675 263,741 443
EDP Renovaveis SA 30,441 EUR 335,424 374,424 6.28
Fluidra SA 33,519 EUR 288,040 394,184 6.62
868,139 1,032,349 17.33
United States
Alphabet Inc.-A- 44 uUSD 55,141 55,553 0.93
Apple Inc. 926 USD 266,132 300,765 5.05
Casa Systems Inc. 74,082 USD 266,458 274,390 4.61
Conduent Inc. 52,615 USD 229,584 111,962 1.88
Crown Holdings Inc. 4,335 USD 296,201 251,381 4.22
MercadoLibre Inc. 375 USD 325,201 329,131 5.52
NVR Inc. 88 USD 277,812 255,327 4.29
Toll Brothers Inc. 9,788 USD 205,992 284,014 4.77
1,922,521 1,862,523 31.27
Total - Shares 5,814,271 6,159,220 103.40
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 5,814,271 6,159,220 103.40
TOTAL INVESTMENT PORTFOLIO 5,814,271 6,159,220 103.40

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 TECHNOLOGY SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
BAWAG Group AG 75,067 EUR 2,282,748 2,307,560 4.69
CA Immobilien Anlagen AG 12,479 EUR 376,068 370,002 0.75
2,658,816 2,677,562 5.44
Belgium
KBC Ancora 51,001 EUR 1,768,316 1,544,310 3.14
1,768,316 1,544,310 3.14
Canada
Brookfield Asset Management Inc.-A- 38,648 USD 1,185,341 1,132,101 2.30
1,185,341 1,132,101 2.30
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 15,548 USD 2,942 981 2,985,980 6.07
2,942,981 2,985,980 6.07
Finland
Nokia OYJ 196,434 EUR 762,262 763,833 1.55
Sampo OYJ-A- 64,651 EUR 2,136,716 1,979,614 4.02
2,898,978 2,743,447 5.57
Germany
alstria office REIT AG 56,187 EUR 758,524 745,040 1.51
Hornbach Holding AG & Co. KGaA 32,522 EUR 1,897,234 2,396,871 4.87
PNE AG 130,650 EUR 623,854 650,637 1.32
Rocket Internet SE 113,777 EUR 2,119,665 2,172,003 441
Telefonica Deutschland Holding AG 863,102 EUR 2,247,518 2,267,369 4.61
7,646,795 8,231,920 16.72
Netherlands
ASML Holding NV 7,065 EUR 1,931,583 2,309,549 4.69
Intertrust NV 150,034 EUR 2,306,826 2,274,515 4.62
NN Group NV 37,652 EUR 894,235 1,125,795 2.29
5,132,644 5,709,859 11.60
Portugal
EDP - Energias de Portugal SA 716,911 EUR 2,876,141 3,046,872 6.19
2,876,141 3,046,872 6.19
Spain
Banco Bilbao Vizcaya Argentaria SA 679,000 EUR 2,136,813 2,080,456 423
Banco Santander SA 1,350,637 EUR 2,995,434 2,936,960 5.97
Fluidra SA 90,621 EUR 982,920 1,065,703 2.16
Liberbank SA 7,140,249 EUR 2,106,281 1,052,472 2.14
Telefonica SA 533,598 EUR 2,344,578 2,266,191 4.60
10,566,026 9,401,782 19.10
United States
Apple Inc. 3,500 USD 1,005,567 1,136,803 2.31
Bank of America Corp. 100,760 USD 2,256,028 2,130,659 4.33
EMCOR Group Inc. 25,980 USD 1,410,437 1,529,909 3.11
Mack-Cali Realty REIT Corp. 187,609 USD 2,710,425 2,554,014 5.19
MercadoLibre Inc. 3,000 USD 2,606,097 2,633,050 5.35

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 TECHNOLOGY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in EUR)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Micron Technology Inc. 49,981 USD 2,256,038 2,292,678 4.66
Outfront Media REIT Inc. 76,986 UsD 1,057,365 971,279 1.97
13,301,957 13,248,392 26.92
Total - Shares 50,977,995 50,722,225 103.05
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 50,977,995 50,722,225 103.05
TOTAL INVESTMENT PORTFOLIO 50,977,995 50,722,225 103.05

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 UTILITIES SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
ams AG 33,722 CHF 425,632 445,353 2.49
Erste Group Bank AG 22,863 EUR 439,427 478,980 2.67
Telekom Austria AG 68,222 EUR 443,443 419,565 2.34
1,308,502 1,343,898 7.50
Belgium
Orange Belgium SA 38,751 EUR 589,810 561,890 3.14
589,810 561,890 3.14
Cayman Islands
58.com Inc.-ADR- 9,308 USD 446,641 447,022 2.50
Vipshop Holdings Ltd.-ADR- 28,279 USD 331,594 501,300 2.80
778,235 948,322 5.30
Finland
Nokia OYJ 77,373 EUR 263,339 300,865 1.68
Sanoma OY]J 29,689 EUR 255,028 267,498 1.49
518,367 568,363 3.17
Germany
Hamborner REIT AG 52,842 EUR 423,000 460,095 2.57
McKesson Europe AG 16,575 EUR 424,320 432,608 2.42
Telefonica Deutschland Holding AG 161,712 EUR 424,332 424,817 2.37
Zalando SE 7,000 EUR 441,140 439,460 245
1,712,792 1,756,980 9.81
Japan
Denso Corp. 11,780 JPY 380,023 408,802 2.28
Nippon Gas Co. Ltd. 1,645 JPY 58,523 62,924 0.35
NTT DOCOMO Inc. 6,534 JPY 174,707 155,408 0.87
Omron Corp. 1,700 JPY 99,392 101,295 0.57
Showa Corp. 11,600 JPY 226,181 213,100 1.19
Sojitz Corp. 163,714 JPY 333,802 317,508 1.77
Sony Corp. 7,030 JPY 370,623 428,399 2.39
Yamato Holdings Co. Ltd. 11,780 JPY 236,304 226,518 1.27
1,879,555 1,913,954 10.69
Portugal
REN - Redes Energeticas Nacionais SGPS SA 173,551 EUR 424,332 421,729 2.35
424,332 421,729 2.35
Spain
Banco Bilbao Vizcaya Argentaria SA 168,252 EUR 424,332 515,524 2.88
Banco Santander SA 231,218 EUR 424331 502,784 2.81
Fluidra SA 56,240 EUR 568,437 661,382 3.69
Liberbank SA 2,828,792 EUR 478,066 416,964 2.33
Zardoya Otis SA 68,6605 EUR 427,588 418,170 2.33
2,322,754 2,514,824 14.04
Switzerland
EFG International AG 83,773 CHF 425,636 530,547 2.96
425,636 530,547 2.96
United States
Activision Blizzard Inc. 929 USD 57,870 62,780 0.35
Advanced Micro Devices Inc. 6,766 USD 332,087 316,929 1.77
ANSYS Inc. 431 USD 68,715 111,949 0.62

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers STOXX EUROPE 600 UTILITIES SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Apple Inc. 1,382 USD 426,941 448,875 2.51
Autodesk Inc. 1,643 uUSD 336,367 349,899 1.95
Citigroup Inc. 8,487 USD 353,894 386,133 2.16
Cognizant Technology Solutions Corp.-A- 7,171 USD 353,219 362,780 2.02
Datadog Inc.-A- 6,550 uSD 263,122 507,076 2.83
DuPont de Nemours Inc. 7,240 USD 342,085 342,484 1.91
eBay Inc. 7,891 USD 342,722 368,502 2.06
Eli Lilly & Co. 257 uUSD 34,654 37,568 0.21
Facebook Inc.-A- 1,628 USD 343,461 329,137 1.84
Legg Mason Inc. 7,723 USD 343,421 342,091 1.91
Microsoft Corp. 3,268 USD 578,304 592,148 3.31
Nasdaq Inc. 2,126 USD 223,621 226,144 1.26
Newmont Corp. 4,513 USD 235,786 248,081 1.38
O’Reilly Automotive Inc. 165 USD 51,020 61,947 0.35
salesforce.com Inc. 1,458 USD 212,335 243,179 1.36
TD Ameritrade Holdings Corp. 13,395 USD 455,020 433,878 2.42
Tesla Inc. 234 USD 203,548 224,970 1.26
Verizon Communications Inc. 7,610 USD 396,168 373,538 2.09
Vertex Pharmaceuticals Inc. 1,338 USD 351,009 345,844 1.93
Viavi Solutions Inc. 42,293 USD 466,294 479,734 2.68
Vistra Energy Corp. 2,198 USD 39,878 36,439 0.20
6,811,541 7,232,105 40.38
Total - Shares 16,771,524 17,792,612 99.34
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 16,771,524 17,792,612 99.34
TOTAL INVESTMENT PORTFOLIO 16,771,524 17,792,612 99.34

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 FOOD & BEVERAGE SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
OMV AG 28,039 EUR 720,602 834,441 1.54
720,602 834,441 1.54
Belgium
KBC Group NV 15,455 EUR 730,558 789,132 1.46
730,558 789,132 1.46
Finland
Nokia OYJ 232,198 EUR 783,784 902,902 1.67
783,784 902,902 1.67
Germany
adidas AG 3,589 EUR 769,840 838,390 1.55
Allianz SE 4,700 EUR 895,632 854,272 1.58
alstria office REIT AG 126,088 EUR 2,048,936 1,671,927 3.09
Bayer AG 13,055 EUR 821,943 858,888 1.59
Bayerische Motoren Werke AG 15,122 EUR 895,676 859,232 1.59
Commerzbank AG 322,403 EUR 1,291,365 1,278,973 2.36
Deutsche Bank AG 103,649 EUR 895,735 877,285 1.62
Miinchener Riickversicherungs - Gesellschaft AG 3,744 EUR 895,565 866,362 1.60
Telefonica Deutschland Holding AG 315,954 EUR 895,730 830,011 1.53
9,410,422 8,935,340 16.51
Japan
FamilyMart Co. Ltd. 95,156 JPY 1,271,152 1,452,026 2.68
ITOCHU Corp. 17,474 JPY 334,558 334,782 0.62
KDDI Corp. 53215 JPY 1,453,443 1,420,284 2.62
MS&AD Insurance Group Holdings Inc. 57,519 JPY 1,438,309 1,405,565 2.60
Nippon Gas Co. Ltd. 65,177 JPY 2,403,447 2,493,132 4.61
Showa Corp. 32,556 JPY 632,917 598,077 1.11
Sojitz Corp. 714,006 JPY 1,455,810 1,384,749 2.56
Sony Corp. 26,373 JPY 1,390,389 1,607,135 297
Tokio Marine Holdings Inc. 10,338 JPY 414,243 400,821 0.74
10,794,268 11,096,571 20.51
Netherlands
ABN AMRO Bank NV 110,877 EUR 1,499,375 849,983 1.57
Airbus SE 13,080 EUR 784,800 830,842 1.53
Ferrari NV 5,651 EUR 829,849 858,104 1.59
ING Groep NV 144,379 EUR 975,916 894,861 1.65
Koninklijke Ahold Delhaize NV 36,104 EUR 834,363 875,883 1.62
Prosus NV 10,439 EUR 727,181 863,723 1.60
Unilever NV 18,320 EUR 870,241 865,620 1.60
Wolters Kluwer NV 12,814 EUR 835,217 890,829 1.65
7,356,942 6,929,845 12.81
Poland
CD Projekt SA 22,224 PLN 1,964,056 1,975,394 3.65
LPP SA 962 PLN 1,358,333 1,301,349 2.40
Polskie Gornictwo Naftowe i Gazownictwo SA 976,765 PLN 958,525 999,237 1.85
4,280,914 4,275,980 7.90
United States
Apple Inc. 8,320 USD 2,465,375 2,702,342 4.99
Autodesk Inc. 1,313 USD 270,824 279,621 0.52

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers STOXX EUROPE 600 FOOD & BEVERAGE SWAP UCITS ETF " (continued)

Statement of Investments

as at 30 June 2020
(expressed in EUR)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Bio-Rad Laboratories Inc.-A- 88 USD 29,581 35,375 0.07
DuPont de Nemours Inc. 22,679 USD 1,102,127 1,072,818 1.98
Eli Lilly & Co. 9,813 USD 1,249,330 1,434,446 2.65
Intel Corp. 28,388 USD 1,508,589 1,512,224 2.79
Intercontinental Exchange Inc. 17,823 USD 1,504,281 1,453,578 2.69
McDonald’s Corp. 8,779 USD 1,499,496 1,441,893 2.67
Microsoft Corp. 13,547 USD 2,264,924 2,454,659 4.54
Netflix Inc. 3,504 uSD 1,317,687 1,419,632 2.62
QUALCOMM Inc. 3,007 USD 238,283 244,196 0.45
Regeneron Pharmaceuticals Inc. 2,705 USD 1,508,400 1,502,002 2.78
Verizon Communications Inc. 18,115 USD 943,046 889,178 1.64
Vertex Pharmaceuticals Inc. 5,751 USD 1,508,710 1,486,509 2.75
Vistra Energy Corp. 82,913 USD 1,504,273 1,374,563 2.54
Wells Fargo & Co. 57,187 USD 1,445,775 1,303,465 2.41
20,360,701 20,606,501 38.09
Total - Shares 54,438,191 54,370,712 100.49
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 54,438,191 54,370,712 100.49
TOTAL INVESTMENT PORTFOLIO 54,438,191 54,370,712 100.49

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers STOXX EUROPE 600 INDUSTRIAL GOODS SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
BAWAG Group AG 27,508 EUR 935,018 845,596 3.72
Erste Group Bank AG 50,849 EUR 1,009,704 1,065,287 4.68
IMMOFINANZ AG 53,666 EUR 1,029,708 815,723 3.59
UNIQA Insurance Group AG 32,591 EUR 204,672 195,220 0.86
3,179,102 2,921,826 12.85
Belgium
Elia Group SA/NV 8,515 EUR 853,203 822,549 3.62
KBC Ancora 12,737 EUR 516,868 385,676 1.69
1,370,071 1,208,225 5.31
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 6,305 USD 1,045,301 1,210,870 5.32
LexinFintech Holdings Ltd.-ADR- 66,750 USD 908,733 632,346 2.78
1,954,034 1,843,216 8.10
Finland
Neste OYJ 23,519 EUR 844,332 818,696 3.60
844,332 818,696 3.60
Germany
Biotest AG-Pref- 19,892 EUR 403,580 405,797 1.78
Kabel Deutschland Holdings AG 7,633 EUR 763,385 793,832 3.49
McKesson Europe AG 35,008 EUR 899,322 913,709 4.02
Rocket Internet SE 47,146 EUR 853,343 900,017 3.96
Telefonica Deutschland Holding AG 500,000 EUR 1,302,000 1,313,500 5.77
4,221,630 4,326,855 19.02
Japan
Daito Trust Construction Co. Ltd. 1,621 JPY 150,893 132,560 0.58
FamilyMart Co. Ltd. 9,793 JPY 130,821 149,436 0.66
Fast Retailing Co. Ltd. 288 JPY 121,008 146,649 0.65
ITOCHU Corp. 6,787 JPY 129,944 130,031 0.57
Mitsui Fudosan Co. Ltd. 8,682 JPY 145,396 136,817 0.60
Nippon Express Co. Ltd. 1,848 JPY 77,287 85,102 0.37
Nissin Kogyo Co. Ltd. 7,640 JPY 145,708 138,209 0.61
NOF Corp. 2,877 JPY 89,760 88,562 0.39
Omron Corp. 2,454 JPY 144,131 146,222 0.64
Sony Corp. 182 JPY 9,595 11,091 0.05
Ube Industries Ltd. 10,866 JPY 168,899 166,078 0.73
1,313,442 1,330,757 5.85
Netherlands
ASML Holding NV 1,942 EUR 500,065 634,840 2.79
OCINV 49,942 EUR 1,051,279 463,462 2.04
1,551,344 1,098,302 4.83
Portugal
Galp Energia SGPS SA 81,466 EUR 853,356 838,693 3.69
853,356 838,693 3.69
Spain
Applus Services SA 154,787 EUR 1,413,623 1,057,195 4.65
CaixaBank SA 83,017 EUR 128,095 157,774 0.69
Elecnor SA 52,121 EUR 444,071 493,065 2.17
Fluidra SA 101,439 EUR 1,048,038 1,192,923 5.24

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers STOXX EUROPE 600 INDUSTRIAL GOODS SWAP UCITS ETF~ (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Spain (continued)
Lar Espana Real Estate Socimi REIT SA 153,700 EUR 1,198,860 713,936 3.14
Realia Business SA 584,068 EUR 414,688 399,502 1.76
4,647,375 4,014,395 17.65
United States
AbbVie Inc. 338 uUSD 27,510 29,546 0.13
Apple Inc. 970 USD 287,503 315,057 1.39
AT&T Inc. 4,159 USD 114,878 111,941 0.49
Cognizant Technology Solutions Corp.-A- 1,230 uUSD 60,216 62,226 0.27
Eagle Materials Inc. 13,877 USD 753,493 867,598 3.81
Eli Lilly & Co. 1,501 USD 192,558 219,413 0.96
Euronet Worldwide Inc. 9,419 USD 704,568 803,569 3.53
Facebook Inc.-A- 538 USD 113,503 108,769 0.48
Home Depot Inc. 800 USD 176,037 178,434 0.78
Legg Mason Inc. 3,886 USD 172,800 172,131 0.76
McDonald’s Corp. 753 USD 128,616 123,675 0.54
Microsoft Corp. 1,640 USD 276,490 297,161 1.31
O’Reilly Automotive Inc. 139 USD 46,037 52,186 0.23
Sherwin-Williams Co. 343 USD 166,600 176,470 0.78
Varian Medical Systems Inc. 6,878 USD 697,418 750,294 3.30
Verizon Communications Inc. 1,821 USD 94,799 89,384 0.39
Vertex Pharmaceuticals Inc. 665 USD 174,455 171,888 0.76
Wells Fargo & Co. 10,145 USD 249,112 231,235 1.02
4,436,593 4,760,977 20.93
Total - Shares 24,371,279 23,161,942 101.83
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 24,371,279 23,161,942 101.83
TOTAL INVESTMENT PORTFOLIO 24,371,279 23,161,942 101.83

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers DBLCI COMMODITY OPTIMUM YIELD SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Nominal  Currency Net
Description Value (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Bonds
Austria
Austria 2.10% 17 - 20.09.17 1,700,000 EUR 2,944,324 3,350,750 2.05
2,944,324 3,350,750 2.05
France
France OAT Zero Coupon 09 - 25.04.24 11,000,000 EUR 11,180,956 11,231,220 6.87
France OAT Zero Coupon 09 - 25.04.42 33,300,000 EUR 29,640,628 29,615,022 18.12
France OAT Zero Coupon 10 - 25.04.56 10,300,000 EUR 7,813,912 7,776,603 4.76
France OAT Zero Coupon 10 - 25.04.57 10,000,000 EUR 7,430,656 7,472,600 4.57
56,066,152 56,095,445 34.32
Germany
Bundesrepublik Deutschland Zero Coupon 98 -
01.04.26 7,300,000 EUR 7,514,103 7,556,595 4.62
Bundesrepublik Deutschland Principal Strips Zero
Coupon 00 - 01.04.31 37,000,000 EUR 38,565,651 38,615,419 23.63
Bundesrepublik Deutschland Principal Strips Zero
Coupon 08 - 07.04.40 20,200,000 EUR 20,838,586 20,768,226 12.71
Hamburgische Landesbank-Girozentrale- FRN 00 -
12.11.20 8,000,000 EUR 7,967,288 7,953,200 4.87
Kreditanstalt fuer Wiederaufbau 0.375% 15 - 23.04.30 5,500,000 EUR 5,769,539 5,822,279 3.56
80,655,167 80,715,719 49.39
Spain
Spain Government Bond Coupon Strip Zero Coupon
98-31.01.21 2,500,000 EUR 2,501,333 2,506,425 1.53
Spain Government Bond Coupon Strip Zero Coupon
98-31.01.23 4,100,000 EUR 4,118,725 4,128,618 2.53
Spain Government Bond Coupon Strip Zero Coupon
98-31.01.24 3,300,000 EUR 3,299,009 3,324,783 2.03
Spain Government Bond Coupon Strip Zero Coupon
13-31.10.24 3,400,000 EUR 3,395,923 3,414,416 2.09
Spain Government Bond Coupon Strip Zero Coupon
15-30.07.21 2,600,000 EUR 2,606,291 2,610,608 1.60
15,921,281 15,984,850 9.78
Supranationals
European Investment Bank 1.00% 16 - 14.04.32 1,200,000 EUR 1,358,986 1,369,836 0.84
1,358,986 1,369,836 0.84
Total - Bonds 156,945,910 157,516,600 96.38
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 156,945,910 157,516,600 96.38

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers DBLCI COMMODITY OPTIMUM YIELD SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in EUR)
% of
Nominal  Currency Net
Description Value (local) Cost Market Value Assets
Transferable securities and money market instruments dealt in on another regulated market
Bonds
Italy
Italy Buoni Poliennali Del Tesoro Zero Coupon 98 -
05.01.26 2,100,000 EUR 1,920,259 1,993,656 1.22
1,920,259 1,993,656 1.22
Total - Bonds 1,920,259 1,993,656 1.22
Total Transferable securities and money market instruments dealt in on another
regulated market 1,920,259 1,993,656 1.22
TOTAL INVESTMENT PORTFOLIO 158,866,169 159,510,256 97.60
TOTAL INVESTMENT PORTFOLIO INCLUDING ACCRUED INTEREST 159,622,225 97.67

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers SHORTDAX DAILY SWAP UCITS ETF

Statement of Investments

*

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
Raiffeisen Bank International AG 375,962 EUR 6,299,516 5,962,757 1.29
6,299,516 5,962,757 1.29
Belgium
Anheuser-Busch InBev SA/NV 95,952 EUR 4,189,264 4,208,935 0.91
KBC Ancora 261,383 EUR 7,623,565 7,914,677 1.70
KBC Group NV 100,000 EUR 4,798,000 5,106,000 1.10
Ontex Group NV 320,000 EUR 4,121,600 4,169,600 0.90
20,732,429 21,399,212 4.61
Cayman Islands
JOYY Inc.-ADR- 2,500 USD 162,851 197,102 0.04
162,851 197,102 0.04
Finland
HKScan OYJ-A- 292,992 EUR 603,563 588,914 0.13
Kesko OYJ-B- 240,000 EUR 3,691,200 3,652,800 0.78
Neste OYJ 300,000 EUR 10,500,000 10,443,000 2.25
14,794,763 14,684,714 3.16
Germany
Bayer AG 54,789 EUR 3,815,141 3,604,568 0.78
Bayerische Motoren Werke AG 164,588 EUR 9,251,491 9,351,890 2.01
Covestro AG 160,000 EUR 5,427,200 5,416,000 1.17
HUGO BOSS AG 220,000 EUR 5,528,600 5,918,000 1.27
Jenoptik AG 255,344 EUR 5,309,908 5,321,369 1.14
Porsche Automobil Holdings SE-Pref- 86,148 EUR 4,216,083 4,407,332 0.95
Telefonica Deutschland Holding AG 2,927,195 EUR 7,622,416 7,689,741 1.66
41,170,839 41,708,900 8.98
Japan
Aeon Co. Ltd. 81,858 JPY 1,606,856 1,692,271 0.36
Amada Co. Ltd. 346,227 JPY 2,681,082 2,517,318 0.54
COMSYS Holdings Corp. 273,700 JPY 5,707,496 7,194,248 1.55
Daicel Corp. 100,529 JPY 722,505 691,095 0.15
Daiichi Sankyo Co. Ltd. 88,900 JPY 5,214,916 6,460,730 1.39
Daiwa House Industry Co. Ltd. 289,578 JPY 5,915,699 6,074,944 1.31
Disco Corp. 1,988 JPY 409,309 428,047 0.09
East Japan Railway Co. 163,950 JPY 10,770,105 10,112,666 2.18
Eisai Co. Ltd. 33,821 JPY 2,434,940 2,385,341 0.51
FamilyMart Co. Ltd. 11,529 JPY 182,123 175,926 0.04
FANUC Corp. 94,326 JPY 15,016,365 14,993,011 3.23
Fast Retailing Co. Ltd. 7,681 JPY 3,227,292 3,911,147 0.84
Hitachi Metals Ltd. 57,259 JPY 641,308 606,278 0.13
Idemitsu Kosan Co. Ltd. 61,683 JPY 1,230,014 1,164,214 0.25
J Front Retailing Co. Ltd. 126,818 JPY 948,551 751,461 0.16
Japan Post Holdings Co. Ltd. 231,367 JPY 1,485,053 1,463,956 0.32
Kajima Corp. 596,262 JPY 5,142,797 6,318,345 1.36
KDDI Corp. 294,659 JPY 7,805,391 7,864,315 1.69
Keyence Corp. 12,408 JPY 4,510,402 4,611,104 0.99
Konica Minolta Inc. 233,097 JPY 751,432 715,617 0.15
Marubeni Corp. 993,704 JPY 4,252,329 3,997,908 0.86
Maruichi Steel Tube Ltd. 61,916 JPY 1,437,350 1,368,916 0.30

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers SHORTDAX DAILY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Japan (continued)
MEIIT Holdings Co. Ltd. 84,981 JPY 5,432,387 6,017,419 1.30
Mitsubishi Corp. 241,744 JPY 4,975,323 4,528,796 0.98
Mitsubishi Electric Corp. 740,525 JPY 7,840,135 8,552,908 1.84
Mitsubishi Gas Chemical Co. Inc. 66,042 JPY 909,783 888,401 0.19
Mitsui Fudosan Co. Ltd. 413,557 JPY 7,217,028 6,517,127 1.40
Miura Co. Ltd. 134,872 JPY 4,902,676 4,992,124 1.08
Nippon Steel Corp. 256,842 JPY 2,368,767 2,148,280 0.46
Nippon Telegraph & Telephone Corp. 545,267 JPY 11,912,646 11,319,694 244
Nissin Kogyo Co. Ltd. 226,069 JPY 4,311,534 4,089,618 0.88
NOF Corp. 24,142 JPY 753,211 743,162 0.16
Nomura Research Institute Ltd. 115,552 JPY 2,702,646 2,791,267 0.60
NTN Corp. 1,180,574 JPY 2,269,660 2,094,753 0.45
NTT DOCOMO Inc. 50,790 JPY 1,443,829 1,208,018 0.26
Obayashi Corp. 595,300 JPY 4,471,821 4,952,193 1.07
Otsuka Corp. 42,903 JPY 1,815,037 2,011,116 0.43
Rakuten Inc. 570,065 JPY 3,375,944 4,459,990 0.96
Shin-Etsu Chemical Co. Ltd. 8,590 JPY 889,689 892,879 0.19
SoftBank Group Corp. 22,233 JPY 1,022,117 999,990 0.22
Sony Corp. 30,931 JPY 1,681,899 1,884,893 0.41
Sumitomo Electric Industries Ltd. 358,481 JPY 3,940,572 3,667,025 0.79
T&D Holdings Inc. 151,050 JPY 1,263,847 1,148,105 0.25
Takeda Pharmaceutical Co. Ltd. 283,343 JPY 8,781,628 8,998,056 1.94
Tokyo Electron Ltd. 49,689 JPY 10,940,754 10,842,336 2.34
177,316,248 181,247,008 39.04
Jersey
Atrium European Real Estate Ltd. 272,631 EUR 779,725 749,735 0.16
779,725 749,735 0.16
Luxembourg
Grand City Properties SA 367,877 EUR 7,622,411 7,556,194 1.63
7,622,411 7,556,194 1.63
Netherlands
Akzo Nobel NV 84,447 EUR 5,708,617 6,733,804 1.45
ING Groep NV 1,065,443 EUR 5,100,513 6,603,615 1.42
10,809,130 13,337,419 2.87
Portugal
EDP - Energias de Portugal SA 668,890 EUR 2,795,960 2,842,783 0.61
2,795,960 2,842,783 0.61
Spain
Banco de Sabadell SA 9,901,983 EUR 3,238,020 3,060,703 0.66
Cellnex Telecom SA 47,333 EUR 2,489,716 2,567,342 0.55
Ebro Foods SA 412,022 EUR 7,622,407 7,597,686 1.64
eDreams ODIGEO SA 786,893 EUR 1,916,079 1,943,626 042
Faes Farma SA 556,260 EUR 2,119,351 2,013,661 0.43
Gamesa Corp. Technologica SA 39,072 EUR 568,419 616,556 0.13
Laboratorios Farmaceuticos Rovi SA 147,187 EUR 3,802,515 3,723,831 0.80
Masmovil Ibercom SA 335,198 EUR 7,622,403 7,608,994 1.64
Prosegur Cia de Seguridad SA 277,662 EUR 617,520 575,316 0.13

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers SHORTDAX DAILY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Spain (continued)
Unicaja Banco SA 928,253 EUR 481,763 422,355 0.09
Zardoya Otis SA 271,608 EUR 1,743,723 1,654,093 0.36
32,221,916 31,784,163 6.85
United Kingdom
Royal Dutch Shell PLC-A- 265,855 EUR 3,947,701 3,827,780 0.83
3,947,701 3,827,780 0.83
United States
Adobe Inc. 17,346 uUSD 6,777,334 6,722,955 1.45
Apple Inc. 25,435 USD 7,699,819 8,261,308 1.78
Archrock Inc. 267,000 USD 1,445,547 1,542,830 0.33
AT&T Inc. 281,079 USD 7,540,264 7,565,346 1.63
Autodesk Inc. 28,196 USD 5,524,611 6,004,720 1.29
Bank of America Corp. 231,058 USD 5,469,337 4,885,926 1.05
BMC Stock Holdings Inc. 56,800 USD 1,158,507 1,271,381 0.27
Casa Systems Inc. 43,767 USD 196,538 162,107 0.04
Cognizant Technology Solutions Corp.-A- 30,960 USD 1,525,557 1,566,262 0.34
CommScope Holdings Co. Inc. 292,100 USD 2,520,478 2,166,401 0.47
CVS Health Corp. 68,184 USD 4,018,070 3,944,188 0.85
DuPont de Nemours Inc. 129,424 USD 6,289,595 6,122,332 1.32
Eli Lilly & Co. 38,403 USD 4,964,346 5,613,680 1.21
Etsy Inc. 94,828 USD 6,913,282 8,969,041 1.93
Euronet Worldwide Inc. 13,322 USD 1,167,131 1,136,548 0.25
Fitbit Inc.-A- 266,408 usSD 1,583,021 1,532,294 0.33
Fortinet Inc. 1,130 USD 117,304 138,107 0.03
Helix Energy Solutions Group Inc. 516,900 USD 1,659,192 1,596,975 0.34
Intel Corp. 127,534 usD 6,840,147 6,793,713 1.46
Lowe’s Cos Inc. 63,471 USD 7,214,375 7,635,847 1.64
Mack-Cali Realty REIT Corp. 336,073 uUSD 4,410,110 4,575,129 0.99
McDonald’s Corp. 6,569 usD 1,122,017 1,078,915 0.23
MercadoLibre Inc. 3,500 USD 3,040,447 3,071,891 0.66
MGIC Investment Corp. 859,900 uUSD 5,804,631 6,270,383 1.35
Microsoft Corp. 37,848 USD 6,700,971 6,857,896 1.48
Netflix Inc. 6,967 USD 2,649,139 2,822,654 0.61
NIKE Inc.-B- 141,591 uUSD 12,240,863 12,360,768 2.66
Office Depot Inc. 626,878 USD 1,449,236 1,311,635 0.28
ON Semiconductor Corp. 1,660 USD 32,761 29,294 0.01
Oracle Corp. 10,452 uSD 514,977 514,341 0.11
Paychex Inc. 65,000 USD 4,285,392 4,383,876 0.94
PG&E Corp. 271,900 USD 2,468,506 2,147,311 0.46
Ross Stores Inc. 1,447 USD 117,688 109,818 0.02
Service Properties Trust REIT 37,900 USD 239,867 239,248 0.05
Sherwin-Williams Co. 2,766 USD 1,343,489 1,423,081 0.31
Silicon Laboratories Inc. 111,614 USD 9,794,960 9,964,417 2.15

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers SHORTDAX DAILY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in EUR)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Vonage Holdings Corp. 907,000 USD 7,417,914 8,123,955 1.75
Wells Fargo & Co. 194,984 uUsD 4,590,604 4,444,277 0.96
148,848,027 153,360,850 33.03
Total - Shares 467,501,516 478,658,617 103.10
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 467,501,516 478,658,617 103.10
TOTAL INVESTMENT PORTFOLIO 467,501,516 478,658,617 103.10

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers EURO STOXX 50 SHORT DAILY SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
Erste Group Bank AG 209,322 EUR 4,481,584 4,385,296 1.56
EVN AG 16,523 EUR 231,042 248,175 0.09
Telekom Austria AG 279,272 EUR 1,831,804 1,717,523 0.61
Zumtobel Group AG 126,769 EUR 732,725 813,857 0.29
7,277,155 7,164,851 2.55
Belgium
Anheuser-Busch InBev SA/NV 76,104 EUR 3,322,701 3,338,302 1.19
3,322,701 3,338,302 1.19
British Virgin Islands
Nomad Foods Ltd. 296,305 USD 5,835,728 5,658,854 2.02
5,835,728 5,658,854 2.02
Cayman Islands
58.com Inc.-ADR- 272 USD 11,732 13,063 0.00
Alibaba Group Holding Ltd.-ADR- 10,224 USD 2,043,611 1,963,510 0.70
JOYY Inc.-ADR- 6,259 USD 407,713 493,464 0.18
Vipshop Holdings Ltd.-ADR- 9,416 USD 133,493 166,917 0.06
2,596,549 2,636,954 0.94
Finland
Orion OYJ-B- 69,620 EUR 3,118,768 2,997,837 1.07
3,118,768 2,997,837 1.07
Germany
alstria office REIT AG 215,100 EUR 2,877,849 2,852,226 1.02
Bayer AG 128,222 EUR 8,254,239 8,435,725 3.01
Brenntag AG 49,680 EUR 2,263,258 2,323,534 0.83
Deutsche Pfandbriefbank AG 871,475 EUR 5,509,494 5,664,588 2.02
Infineon Technologies AG 106,842 EUR 1,586,447 2,230,327 0.79
Rocket Internet SE 242,220 EUR 4,332,509 4,623,980 1.65
SAP SE 26,443 EUR 3,321,241 3,287,394 1.17
Talanx AG 131,742 EUR 4,040,821 4,358,025 1.55
Uniper SE 148,966 EUR 4223971 4,275,324 1.52
Volkswagen AG-Pref- 2,847 EUR 368,994 384,174 0.14
36,778,823 38,435,297 13.70
Japan
Aeon Co. Ltd. 39,042 JPY 766,386 807,125 0.29
Amada Co. Ltd. 765,961 JPY 5,893,222 5,569,083 1.99
Daiichi Sankyo Co. Ltd. 62,584 JPY 3,681,324 4,548,238 1.62
Daiwa House Industry Co. Ltd. 198,608 JPY 4,009,110 4,166,520 1.48
Disco Corp. 3,256 JPY 670,377 701,067 0.25
East Japan Railway Co. 95,501 JPY 6,273,594 5,890,636 2.10
FamilyMart Co. Ltd. 102,143 JPY 1,451,663 1,558,643 0.56
FANUC Corp. 49,741 JPY 7,918,591 7,906,276 2.82
Fast Retailing Co. Ltd. 5,200 JPY 2,451,998 2,647,827 0.94
Hitachi Ltd. 43,652 JPY 1,092,616 1,225,934 0.44
Hitachi Metals Ltd. 161,425 JPY 1,807,982 1,709,222 0.61
Idemitsu Kosan Co. Ltd. 238,061 JPY 4,747,148 4,493,198 1.60
KDDI Corp. 161,645 JPY 4,181,047 4,314,232 1.54
Keyence Corp. 12,354 JPY 3,716,699 4,591,036 1.64
Konica Minolta Inc. 781,062 JPY 2,561,941 2,397,892 0.85

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers EURO STOXX 50 SHORT DAILY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Japan (continued)
Marubeni Corp. 196,820 JPY 810,355 791,854 0.28
MEII Holdings Co. Ltd. 62,398 JPY 3,988,775 4,418,340 1.57
Mitsubishi Corp. 299,266 JPY 5,946,806 5,606,404 2.00
Mitsubishi Electric Corp. 670,479 JPY 7,098,539 7,743,891 2.76
MS&AD Insurance Group Holdings Inc. 216,449 JPY 5,395,573 5,289,263 1.89
Oracle Corp. Japan 1 JPY 100 105 0.00
Rakuten Inc. 86,045 JPY 509,561 673,186 0.24
Shin-Etsu Chemical Co. Ltd. 42,504 JPY 4,402,250 4,418,035 1.57
Showa Corp. 183,235 JPY 3,566,941 3,366,160 1.20
SMC Corp. 4,915 JPY 2,270,145 2,238,239 0.80
Sumitomo Corp. 220,781 JPY 2,178,244 2,249,334 0.80
Sumitomo Electric Industries Ltd. 15,407 JPY 169,360 157,603 0.06
Sushiro Global Holdings Ltd. 207,413 JPY 3,481,578 4,061,953 1.45
Takeda Pharmaceutical Co. Ltd. 139,826 JPY 4,710,989 4,440,421 1.58
Terumo Corp. 60,584 JPY 2,061,948 2,040,449 0.73
Tokyo Electron Ltd. 2,131 JPY 469,213 464,993 0.17
Tokyo Gas Co. Ltd. 206,723 JPY 4,382,555 4,401,591 1.57
Yamato Holdings Co. Ltd. 154,932 JPY 3,107,894 2,979,190 1.06
105,774,524 107,867,940 38.46
Netherlands
Akzo Nobel NV 48,793 EUR 3,413,176 3,890,754 1.39
ING Groep NV 716,672 EUR 3,899,747 4,441,933 1.58
Prosus NV 53,255 EUR 3,716,134 4,406,319 1.57
Signify NV 197,367 EUR 3,579,657 4,537,467 1.62
Unilever NV 8,850 EUR 430,339 418,162 0.15
15,039,053 17,694,635 6.31
Norway
Norsk Hydro ASA 730,543 NOK 1,859,763 1,791,461 0.64
1,859,763 1,791,461 0.64
Portugal
EDP - Energias de Portugal SA 1,701,721 EUR 6,716,693 7,232,314 2.58
6,716,693 7,232,314 2.58
Russia
Mobile TeleSystems PISC-ADR- 125,854 uUsSD 1,073,177 1,029,781 0.37
1,073,177 1,029,781 0.37
Spain
Banco Santander SA 2,638,975 EUR 5,689,870 5,738,451 2.05
Bankinter SA 811,704 EUR 3,191,587 3,445,684 1.23
Grifols SA-B-Pref- 336,587 EUR 6,316,311 5,506,563 1.96
Masmovil Ibercom SA 185,226 EUR 4,224,975 4,204,630 1.50
Melia Hotels International SA 288,378 EUR 998,365 1,090,646 0.39
20,421,108 19,985,974 7.13
United Kingdom
Royal Dutch Shell PLC-A- 27,582 EUR 413,298 397,126 0.14
413,298 397,126 0.14
United States
AbbVie Inc. 20,707 USD 1,698,687 1,810,100 0.64
Advanced Micro Devices Inc. 3,344 USD 157,083 156,638 0.06

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers EURO STOXX 50 SHORT DAILY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Apple Inc. 24,373 USD 7,447,095 7,916,369 2.82
AT&T Inc. 82,305 uUSD 2,257,866 2,215,270 0.79
Bank of America Corp. 139,896 USD 3,311,456 2,958,225 1.05
CIGNA Corp. 4,659 USD 745,801 778,401 0.28
Cognizant Technology Solutions Corp.-A- 92,987 uUSD 4,552,246 4,704,199 1.68
Discovery Inc.-C- 30,126 USD 680,765 516,607 0.18
Diversified Healthcare Trust REIT 381,000 USD 1,349,522 1,501,068 0.53
DuPont de Nemours Inc. 37,859 USD 1,682,474 1,790,899 0.64
GMS Inc. 59,339 USD 1,468,674 1,299,155 0.46
Howmet Aerospace Inc. 325,135 USD 3,961,530 4,588,336 1.64
International Business Machines Corp. 10,389 USD 1,214,026 1,117,108 0.40
Johnson & Johnson 36,660 USD 4,804,547 4,590,211 1.64
Legg Mason Inc. 103,483 USD 4,601,607 4,583,786 1.63
Microsoft Corp. 42,369 USD 7,206,070 7,677,082 2.74
MSCI Inc. 8,676 USD 2,561,710 2,578,660 0.92
Nasdaq Inc. 38,680 USD 4,068,511 4,114,410 1.47
NIKE Inc.-B- 47,496 USD 4,170,227 4,146,359 1.48
Oracle Corp. 23,346 USD 1,150,274 1,148,852 0.41
Paychex Inc. 19,434 USD 1,195,639 1,310,711 047
Synopsys Inc. 1,030 USD 99,228 178,828 0.06
Take-Two Interactive Software Inc. 29,836 USD 3,473,282 3,707,617 1.32
Union Pacific Corp. 12,656 USD 1,933,452 1,905,133 0.68
Unum Group 250,200 usSD 3,575,082 3,695,693 1.32
Verizon Communications Inc. 21,898 USD 1,139,984 1,074,867 0.38
Vertex Pharmaceuticals Inc. 17,352 USD 4,552,103 4,485,117 1.60
Vistra Energy Corp. 163,329 uUSD 2,963,244 2,707,729 0.97
Wells Fargo & Co. 71,350 USD 1,761,610 1,626,283 0.58
79,783,795 80,883,713 28.84
Total - Shares 290,011,135 297,115,039 105.94
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 290,011,135 297,115,039 105.94
TOTAL INVESTMENT PORTFOLIO 290,011,135 297,115,039 105.94

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™

Xtrackers SLI UCITS ETF
Statement of Investments
as at 30 June 2020
expressed in CHF
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
ams AG 22,600 CHF 413,385 317,643 0.56
413,385 317,643 0.56
Switzerland
ABB Ltd. 124,332 CHF 2,453,935 2,652,002 4.72
Adecco Group AG 14,168 CHF 777,438 629,909 1.12
Alcon Inc. 42,650 CHF 2,315,645 2,318,454 4.12
Cie Financiere Richemont SA 41,056 CHF 2,811,127 2,481,425 441
Clariant AG 21,597 CHF 418,427 401,920 0.72
Credit Suisse Group AG 210,155 CHF 2,478,014 2,059,099 3.66
Geberit AG 3,213 CHF 1,401,539 1,523,605 2.71
Givaudan SA 690 CHF 1,747,902 2,434,320 433
Julius Baer Group Ltd. 19,413 CHF 816,399 769,725 1.37
Kuehne + Nagel International AG 4,866 CHF 691,090 765,908 1.36
LafargeHolcim Ltd. 43,974 CHF 1,985,402 1,825,361 3.25
Logitech International SA 15,015 CHF 588,281 928,828 1.65
Lonza Group AG 5,281 CHF 1,495,789 2,641,556 4.70
Nestle SA 47,522 CHF 4,373,948 4,977,454 8.85
Novartis AG 60,633 CHF 4,767,571 4,997,372 8.89
Partners Group Holding AG 1,968 CHF 1,379,599 1,691,299 3.01
Roche Holding AG 15,111 CHF 4,069,675 4,961,697 8.82
Schindler Holding AG 3,532 CHF 746,902 787,636 1.40
SGS SA 532 CHF 1,264,214 1,231,580 2.19
Sika AG 12,298 CHF 1,748,538 2,242,540 3.99
Sonova Holding AG 4,689 CHF 843,450 886,924 1.58
Swatch Group AG 2,510 CHF 734,832 474,641 0.84
Swiss Life Holding AG 2,768 CHF 1,023,441 971,568 1.73
Swiss Re AG 25,068 CHF 2,256,955 1,831,468 3.26
Swisscom AG 2,204 CHF 1,074,840 1,092,964 1.94
Temenos AG 5,724 CHF 854,263 842,287 1.50
UBS Group AG 238,303 CHF 2,700,137 2,598,694 4.62
Vifor Pharma AG 3,625 CHF 495,791 516,744 0.92
Zurich Insurance Group AG 13,051 CHF 4,390,002 4,361,044 7.76
52,705,146 55,898,624 99.42
Total - Shares 53,118,531 56,216,267 99.98
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 53,118,531 56,216,267 99.98
TOTAL INVESTMENT PORTFOLIO 53,118,531 56,216,267 99.98

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers FTSE 100 SHORT DAILY SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in GBP
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
OMV AG 8,929 EUR 216,385 241,543 0.75
216,385 241,543 0.75
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 4,853 USD 794,779 847,194 2.62
794,779 847,194 2.62
Finland
Kesko OYJ-B- 101,927 EUR 1,399,561 1,410,144 436
Neste OYJ 44,618 EUR 1,446,521 1,411,802 436
Nokia OYJ 574,569 EUR 1,856,819 2,030,879 6.28
Rovio Entertainment OYJ 277,404 EUR 1,357,898 1,384,346 4.28
Sampo OYJ-A- 53,220 EUR 1,408,044 1,481,289 4.58
7,468,843 7,718,460 23.86
Germany
Infineon Technologies AG 23,829 EUR 330,194 452,160 1.40
Porsche Automobil Holdings SE-Pref- 9,139 EUR 401,127 425,000 1.31
Schaeffler AG-Pref- 112,157 EUR 674,945 680,004 2.10
TAG Immobilien AG 3,465 EUR 66,716 66,836 0.21
Telefonica Deutschland Holding AG 594,574 EUR 1,399,560 1,419,795 4.39
2,872,542 3,043,795 9.41
Hong Kong
China Mobile Ltd.-ADR- 29,419 USD 829,319 800,950 2.48
829,319 800,950 2.48
Luxembourg
Brederode SA 20,091 EUR 1,249,024 1,356,907 4.19
1,249,024 1,356,907 4.19
Netherlands
Akzo Nobel NV 19,253 EUR 1,145,280 1,395,514 431
ASML Holding NV 3,000 EUR 703,639 891,448 2.76
QIAGEN NV 38,458 EUR 1,286,206 1,340,289 4.14
Wolters Kluwer NV 16,302 EUR 950,428 1,030,173 3.18
4,085,553 4,657,424 14.39
Portugal
EDP - Energias de Portugal SA 373,077 EUR 1,399,559 1,441,276 4.45
1,399,559 1,441,276 4.45
Spain
Banco Bilbao Vizcaya Argentaria SA 516,090 EUR 1,399,560 1,437,387 4.44
Banco de Sabadell SA 3,049,904 EUR 843,631 856,929 2.65
Banco Santander SA 1,014,262 EUR 2,132,216 2,004,792 6.20
Ferrovial SA 63,950 EUR 1,408,029 1,377,681 4.26
Liberbank SA 5,288,920 EUR 769,265 708,637 2.19
Mapfre SA 973,756 EUR 1,399,562 1,402,055 4.33
Realia Business SA 418,930 EUR 268,100 260,470 0.81
Telefonica SA 369,163 EUR 1,399,559 1,425,148 4.40
9,619,922 9,473,099 29.28
United States
Equity Commonwealth REIT 50,837 USD 1,280,659 1,324,823 4.10

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers FTSE 100 SHORT DAILY SWAP UCITS ETF" (continued)

Statement of Investments

as at 30 June 2020
(expressed in GBP)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Fitbit Inc.-A- 274,921 USD 1,407,295 1,437,349 4.44
iStar REIT Inc. 153,900 uUsD 1,539,621 1,534,515 4.74
4,227,575 4,296,687 13.28
Total - Shares 32,763,501 33,877,335 104.71
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 32,763,501 33,877,335 104.71
TOTAL INVESTMENT PORTFOLIO 32,763,501 33,877,335 104.71

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers S&P 500 INVERSE DAILY SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
ANDRITZ AG 494,549 EUR 17,216,751 17,996,668 4.44
EVN AG 175,624 EUR 2,643,542 2,962,727 0.73
Telekom Austria AG 494,862 EUR 3,299,647 3,418,196 0.85
23,159,940 24,377,591 6.02
Belgium
Befimmo REIT SA 24,294 EUR 1,055,631 1,087,339 0.27
Orange Belgium SA 235,066 EUR 3,887,372 3,828,209 0.94
4,943,003 4,915,548 1.21
Brazil
Petroleo Brasileiro SA-ADR- 159,900 USD 1,093,716 1,322,373 0.33
1,093,716 1,322,373 0.33
Cayman Islands
58.com Inc.-ADR- 98,565 USD 5,231,830 5,316,596 1.31
Alibaba Group Holding Ltd.-ADR- 86,232 USD 19,374,463 18,600,243 4.59
JOYY Inc.-ADR- 63,400 USD 3,713,972 5,614,070 1.39
Vipshop Holdings Ltd.-ADR- 250,840 USD 3,891,508 4,994,224 1.23
32,211,773 34,525,133 8.52
Finland
Kesko OYJ-B- 1,792,194 EUR 29,447,668 30,636,380 7.56
Nokia OY]J 5,938,012 EUR 25,598,744 25,933,489 6.40
Raisio OYJ-V- 547,233 EUR 2,101,692 1,868,459 0.46
Rovio Entertainment OYJ 686,313 EUR 4,285,064 4,231,870 1.05
61,433,168 62,670,198 15.47
Germany
alstria office REIT AG 690,818 EUR 10,451,405 10,288,331 2.54
Borussia Dortmund GmbH & Co. KGaA 179,834 EUR 1,259,358 1,166,438 0.29
Brenntag AG 375,773 EUR 19,117,861 19,739,253 4.87
CECONOMY AG 845,885 EUR 2,917,594 2,937,572 0.73
Deutz AG 459,473 EUR 2,169,693 2,159,183 0.53
Fielmann AG 273,416 EUR 17,733,070 18,394,523 4.54
METRO AG 1,172,857 EUR 9,494,451 11,086,350 2.74
Porsche Automobil Holdings SE-Pref- 142,010 EUR 7,816,279 8,159,945 2.01
SAP SE 124,982 EUR 17,791,032 17,451,238 431
Telefonica Deutschland Holding AG 6,636,652 EUR 19,424,178 19,581,542 4.83
108,174,921 110,964,375 27.39
Netherlands
Fiat Chrysler Automobiles NV 2,455,893 EUR 19,036,632 24,670,560 6.09
Signify NV 826,488 EUR 17,259,408 21,340,928 5.26
36,296,040 46,011,488 11.35
Portugal
EDP - Energias de Portugal SA 5,512,549 EUR 24,263,274 26,313,533 6.49
24,263,274 26,313,533 6.49
Spain
Ferrovial SA 215,773 EUR 5,957,523 5,743,587 1.42
Industria de Diseno Textil SA 727,656 EUR 20,237,342 19,262,980 4.75
Telefonica SA 969,721 EUR 4,667,230 4,625,587 1.14
30,862,095 29,632,154 7.31

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers S&P 500 INVERSE DAILY SWAP UCITS ETE” (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States
Ambac Financial Group Inc. 409,600 USD 6,001,540 5,865,472 1.45
Booz Allen Hamilton Holdings Corp. 235,960 USD 18,228,571 18,355,329 4.53
Diversified Healthcare Trust REIT 680,478 USD 3,599,729 3,011,115 0.74
Dropbox Inc. 779,700 USD 16,968,960 16,974,069 4.19
Electronic Arts Inc. 147,490 uUSD 15,588,211 19,476,055 4.81
Intel Corp. 206,551 USD 12,291,838 12,357,946 3.05
OGE Energy Corp. 226,028 USD 6,975,224 6,862,210 1.69
79,654,073 82,902,196 20.46
Total - Shares 402,092,003 423,634,589 104.55
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 402,092,003 423,634,589 104.55
TOTAL INVESTMENT PORTFOLIO 402,092,003 423,634,589 104.55

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers PORTFOLIO UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Ireland
Xtrackers iBoxx EUR Corporate Bond Yield Plus
UCITS ETF 1D 1,151,487 EUR 18,649,696 18,495,069 498
Xtrackers JPX-Nikkei 400 UCITS ETF 1,793,282 EUR 21,065,615 21,579,997 5.81
Xtrackers MSCI Emerging Markets UCITS ETF 1C 827,975 USD 35,044,020 34,820,286 9.37
Xtrackers MSCI USA UCITS ETF 672,901 uUSD 41,959,802 51,603,115 13.89
Xtrackers MSCI World Value UCITS ETF 1C 1,188,562 EUR 31,065,613 29,025,278 7.81
Xtrackers Russell 2000 UCITS ETF 1C 103,255 USD 18,151,879 18,652,478 5.02
165,936,625 174,176,223 46.88
Luxembourg
Xtrackers IT EUR Corporate Bond UCITS ETF 1C 234,435 EUR 35,983,044 36,867,647 9.92
Xtrackers II Eurozone Government Bond UCITS ETF
1C 58,574 EUR 13,941,238 14,704,903 3.96
Xtrackers II Eurozone Inflation-Linked Bond UCITS
ETF 133,004 EUR 29,315,891 29,761,839 8.01
Xtrackers II iBoxx Eurozone Government Bond Yield
Plus UCITS ETF 1C 156,125 EUR 29,011,956 29,524,705 7.95
Xtrackers MSCI EMU UCITS ETF 1,055,028 EUR 37,293,416 38,195,390 10.28
Xtrackers MSCI Europe Small Cap UCITS ETF 1C 539,302 EUR 22,421,623 22,129,233 5.95
Xtrackers MSCI Europe UCITS ETF 1C 468,618 USD 25,826,792 26,265,138 7.07
193,793,960 197,448,855 53.14
Total - Shares 359,730,585 371,625,078 100.02
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 359,730,585 371,625,078 100.02
TOTAL INVESTMENT PORTFOLIO 359,730,585 371,625,078 100.02

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI AC ASTA EX JAPAN SWAP UCITS ETF"

Statement of Investments

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.

165

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Austria
ams AG 328,647 CHF 4,517,502 4,874,818 0.92
BAWAG Group AG 15,000 EUR 655,783 517,884 0.10
CA Immobilien Anlagen AG 104,112 EUR 3,504,962 3,467,075 0.65
Wienerberger AG 167,868 EUR 3,232,642 3,655,809 0.69
Zumtobel Group AG 71,031 EUR 449214 512,178 0.10
12,360,103 13,027,764 2.46
Belgium
Ageas SA/NV 532,700 EUR 19,372,718 18,870,446 3.56
Bekaert SA 38,621 EUR 725,133 756,932 0.14
Cie d’Entreprises CFE 20,677 EUR 1,486,000 1,409,659 0.27
Elia Group SA/NV 25,642 EUR 2,783,246 2,782,062 0.52
Leasinvest Real Estate REIT SCA 6,964 EUR 684,076 716,460 0.14
Montea REIT CVA 32,704 EUR 3,312,619 3,276,449 0.62
Proximus SADP 1,126,505 EUR 24,025,159 22,951,347 432
Warehouses De Pauw REIT CVA 439,783 EUR 12,119,909 12,002,797 2.26
Wereldhave Belgium REIT VA 14,431 EUR 864,130 891,450 0.17
65,372,990 63,657,602 12.00
Bermuda
Arch Capital Group Ltd. 126,182 USD 5,589,090 3,615,114 0.68
Axalta Coating Systems Ltd. 110,900 USD 3,215,902 2,500,795 0.47
Liberty Latin America Ltd.-C- 310,401 USD 2,951,256 2,930,186 0.55
11,756,248 9,046,095 1.70
Canada
Bausch Health Cos Inc. 340,100 USD 10,005,742 6,220,429 1.17
10,005,742 6,220,429 1.17
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 116,684 USD 24,098,728 25,168,739 4.74
Daqo New Energy Corp.-ADR- 17,093 uUSD 972,933 1,268,984 0.24
DouYu International Holdings Ltd.-ADR- 302,884 USD 2,498,793 3,495,282 0.66
LexinFintech Holdings Ltd.-ADR- 34,658 USD 321,280 368,761 0.07
27,891,734 30,301,766 5.71
Finland
Kesko OYJ-A- 103,605 EUR 1,598,369 1,675,641 0.31
Neste OYJ 390,564 EUR 15,197,179 15,269,823 2.88
Nokian Renkaat OYJ 1,126,534 EUR 28,510,960 24,723,311 4.66
Stora Enso OYJ-R- 138,047 EUR 1,779,260 1,648,155 0.31
Tokmanni Group Corp. 448,788 EUR 5,917,513 6,623,299 1.25
53,003,281 49,940,229 9.41
Germany
Bayerische Motoren Werke AG 506,636 EUR 31,802,154 32,332,185 6.09
E.ON SE 2,122,060 EUR 24,025,158 23,869,668 4.50
HelloFresh SE 101,460 EUR 4,211,021 5,401,458 1.02
LEG Immobilien AG 193,116 EUR 22,828,410 24,509,501 4.62
Porsche Automobil Holdings SE-Pref- 337,162 EUR 16,291,271 19,373,448 3.65
Telefonica Deutschland Holding AG 11,300,223 EUR 32,670,242 33,341,479 6.28
United Internet AG 134,168 EUR 5,714,631 5,682,550 1.07
137,542,887 144,510,289 27.23



Xtrackers™

Xtrackers MSCI AC ASTA EX JAPAN SWAP UCITS ETF~ (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
India
Dr Reddy’s Laboratories Ltd.-ADR- 1 USD 42 53 0.00
42 53 0.00
Luxembourg
Tenaris SA 26,922 EUR 151,191 173,805 0.03
151,191 173,805 0.03
Netherlands
Alfen Beheer BV 324,585 EUR 9,559,213 13,087,620 247
JDE Peet’s BV 97,846 EUR 4,156,545 3,965,038 0.75
Koninklijke KPN NV 12,164,908 EUR 32,033,550 32,244,720 6.08
Pharming Group NV 9,465,404 EUR 13,143,925 12,395,826 2.33
58,893,233 61,693,204 11.63
Portugal
Banco Comercial Portugues SA-R- 12,870,200 EUR 1,648,936 1,546,703 0.29
1,648,936 1,546,703 0.29
Russia
Mobile TeleSystems PISC-ADR- 125,854 USD 1,174,218 1,156,598 0.22
1,174,218 1,156,598 0.22
Spain
Banco Bilbao Vizcaya Argentaria SA 4,079,004 EUR 13,721,977 14,037,206 2.65
Banco de Sabadell SA 5,253,922 EUR 1,802,795 1,823,981 0.34
CaixaBank SA 1,210,795 EUR 2,492,784 2,584,499 0.49
Faes Farma SA 848,992 EUR 3,731,908 3,451,834 0.65
Ferrovial SA 662,217 EUR 16,835,946 17,627,326 3.32
International Consolidated Airlines Group SA 1,339,889 EUR 4,521,524 3,680,977 0.69
43,106,934 43,205,823 8.14
United States
AbbVie Inc. 133,900 USD 12,566,515 13,146,302 2.48
Apple Inc. 69,111 uUSD 21,601,269 25,211,693 4.75
Beazer Homes USA Inc. 141,400 USD 1,283,912 1,423,898 0.27
Builders FirstSource Inc. 145,800 USD 2,698,758 3,018,060 0.57
Cargurus Inc. 158,205 uUSD 3,936,140 4,010,497 0.76
Cimarex Energy Co. 117,500 USD 3,789,375 3,230,075 0.61
EverQuote Inc.-A- 8,623 USD 336,987 501,514 0.09
Fortinet Inc. 27,493 uUSD 3,397,063 3,773,964 0.71
Globus Medical Inc.-A- 2,223 USD 109,856 106,059 0.02
Health Catalyst Inc. 108,800 USD 3,135,616 3,173,696 0.60
Hecla Mining Co. 494,500 uSD 1,448,885 1,617,015 0.30
Laureate Education Inc.-A- 167,749 USD 1,497,999 1,671,619 0.31
M/I Homes Inc. 98,834 USD 3,444,683 3,403,843 0.64
Magnolia Oil & Gas Corp.-A- 199,400 USD 1,252,232 1,208,364 0.23
Meritage Homes Corp. 151,800 USD 10,993,215 11,555,016 2.18
Pfizer Inc. 374,188 USD 13,612,513 12,235,947 2.31
Procter & Gamble Co. 178,963 USD 20,519,629 21,398,606 4.03
SVMK Inc. 116,100 USD 2,479,354 2,732,994 0.51
Tempur Sealy International Inc. 77,602 USD 6,269,810 5,583,464 1.05

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI AC ASTA EX JAPAN SWAP UCITS ETF~ (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
Vonage Holdings Corp. 691,300 USD 6,567,350 6,954,478 1.31
Weingarten Realty Investors REIT 234,500 USD 5,194,175 4,439,085 0.84
126,135,336 130,396,189 24.57
Total - Shares 549,042,875 554,876,549 104.56
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 549,042,875 554,876,549 104.56
TOTAL INVESTMENT PORTFOLIO 549,042,875 554,876,549 104.56

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing’

Shares
Australia
Afterpay Touch Group Ltd. 63,826 AUD 2,026,028 2,680,156 0.59
AGL Energy Ltd. 191,073 AUD 2,664,386 2,242,991 0.49
AMP Ltd. 1,034,712 AUD 3,261,904 1,321,500 0.29
Ampol Ltd. 74,654 AUD 1,755,970 1,507,027 0.33
APA Group 353,336 AUD 2,377,780 2,707,615 0.59
Aristocrat Leisure Ltd. 172,275 AUD 2,363,505 3,024,589 0.66
ASX Ltd. 58,055 AUD 2,376,281 3,412,712 0.75
Aurizon Holdings Ltd. 586,622 AUD 2,144,765 1,987,135 0.44
AusNet Services 563,340 AUD 681,901 647,725 0.14
Australia & New Zealand Banking Group Ltd. 850,187 AUD 18,973,582 10,910,993 2.39
BHP Billiton Ltd. 883,020 AUD 21,368,849 21,777,098 4.77
BlueScope Steel Ltd. 151,570 AUD 1,419,129 1,219,921 0.27
Brambles Ltd. 461,447 AUD 3,720,370 3,453,467 0.76
CIMIC Group Ltd. 28,712 AUD 725,757 476,309 0.10
Coca-Cola Amatil Ltd. 151,471 AUD 1,095,668 903,132 0.20
Cochlear Ltd. 19,222 AUD 1,981,098 2,500,365 0.55
Coles Group Ltd. 399,612 AUD 3,910,500 4,724,031 1.04
Commonwealth Bank of Australia 530,847 AUD 31,680,701 25,372,185 5.56
Computershare Ltd. 145,496 AUD 1,600,143 1,327,305 0.29
Crown Resorts Ltd. 111,523 AUD 1,112,457 742,497 0.16
CSL Ltd. 136,114 AUD 14,877,085 26,896,055 5.89
Dexus Property Group REIT 328,961 AUD 2,376,949 2,083,705 0.46
Evolution Mining Ltd. 484,262 AUD 1,964,214 1,890,459 0.41
Fortescue Metals Group Ltd. 507,028 AUD 2,477,610 4,834,879 1.06
Goodman Group REIT 492,776 AUD 3,283,950 5,038,252 1.10
GPT Group REIT 583,863 AUD 2,201,954 1,676,297 0.37
Insurance Australia Group Ltd. 691,036 AUD 3,597,551 2,745,240 0.60
LendLease Group 197,949 AUD 2,274,292 1,685,881 0.37
Macquarie Group Ltd. 100,965 AUD 7,172,133 8,244,407 1.81
Magellan Financial Group Ltd. 38,171 AUD 1,327,705 1,524,545 0.33
Medibank Pvt Ltd. 825,277 AUD 1,652,889 1,698,927 0.37
Mirvac Group REIT 1,180,335 AUD 2,008,029 1,763,473 0.39
National Australia Bank Ltd. 958,597 AUD 19,893,741 12,025,090 2.64
Newcrest Mining Ltd. 241,930 AUD 3,391,639 5,251,914 1.15
Northern Star Resources Ltd. 221,304 AUD 2,178,625 2,035,634 0.45
Orica Ltd. 120,948 AUD 1,760,780 1,385,658 0.30
Origin Energy Ltd. 527,394 AUD 3,476,123 2,120,567 0.46
Qantas Airways Ltd. 217,235 AUD 1,038,993 565,361 0.12
QBE Insurance Group Ltd. 435,128 AUD 3,709,504 2,654,328 0.58
Ramsay Health Care Ltd. 53,435 AUD 2,439,257 2,447,270 0.54
REA Group Ltd. 15,711 AUD 782,302 1,166,940 0.26
Rio Tinto Ltd. 111,107 AUD 6,086,581 7,493,662 1.64
Santos Ltd. 529,228 AUD 2,712,046 1,931,179 0.42
Scentre Group REIT 1,565,358 AUD 4,631,291 2,338,715 0.51
SEEK Ltd. 100,328 AUD 1,380,851 1,512,070 0.33
Sonic Healthcare Ltd. 134,839 AUD 2,300,991 2,825,019 0.62
South32 Ltd. 1,470,023 AUD 3,019,716 2,064,706 0.45
Stockland REIT 713,164 AUD 2,297,479 1,625,254 0.36

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Australia (continued)
SunCorp. Group Ltd. 377,736 AUD 4,034,434 2,400,457 0.53
Sydney Airport 331,035 AUD 1,554,347 1,292,293 0.28
TabCorp. Holdings Ltd. 606,339 AUD 2,029,347 1,411,030 0.31
Telstra Corp. Ltd. 1,248,366 AUD 4,310,200 2,690,235 0.59
TPG Telecom Ltd. 111,308 AUD 607,716 684,355 0.15
Transurban Group 820,132 AUD 6,874,286 7,978,657 1.75
Treasury Wine Estates Ltd. 216,298 AUD 1,773,101 1,560,694 0.34
Tuas Ltd. 55,654 AUD 17,895 25,865 0.01
Vicinity Centres REIT 1,160,927 AUD 2,227,681 1,142,996 0.25
Washington H Soul Pattinson & Co. Ltd. 32,719 AUD 593,998 439,953 0.10
Wesfarmers Ltd. 339,953 AUD 8,681,390 10,492,803 2.30
Westpac Banking Corp. 1,082,827 AUD 24,648,292 13,382,197 2.93
WiseTech Global Ltd. 42,608 AUD 760,562 567,644 0.12
Woodside Petroleum Ltd. 282,073 AUD 7,369,923 4,204,587 0.92
Woolworths Group Ltd. 378,160 AUD 8,995,549 9,706,337 2.13
288,033,775 260,444,843 57.07
Bermuda
CK Infrastructure Holdings Ltd. 198,997 HKD 1,534,712 1,024,454 0.23
Dairy Farm International Holdings Ltd. 102,400 USD 823,968 476,160 0.10
Hongkong Land Holdings Ltd. 350,994 USD 2,290,636 1,449,605 0.32
Jardine Matheson Holdings Ltd. 65,900 USD 3,908,535 2,750,666 0.60
Jardine Strategic Holdings Ltd. 66,500 USD 2,436,883 1,433,075 0.31
Kerry Properties Ltd. 195,994 HKD 712,548 505,762 0.11
NWS Holdings Ltd. 473,706 HKD 825,382 408,892 0.09
12,532,664 8,048,614 1.76
Cayman Islands
ASM Pacific Technology Ltd. 91,997 HKD 1,048,962 965,616 0.21
BeiGene Ltd.-ADR- 11,525 uUSD 1,730,549 2,171,310 0.48
Budweiser Brewing Co. APAC Ltd. 515,540 HKD 1,904,350 1,499,968 0.33
CK Asset Holdings Ltd. 774,770 HKD 5,696,304 4,618,361 1.01
CK Hutchison Holdings Ltd. 809,384 HKD 8,858,382 5,200,643 1.14
Melco Resorts & Entertainment Ltd.-ADR- 65,873 USD 1,297,783 1,022,349 0.22
Sands China Ltd. 724,867 HKD 3,657,776 2,843,184 0.62
WH Group Ltd. 2,859,196 HKD 2,470,289 2,449,543 0.54
Wharf Real Estate Investment Co. Ltd. 288,988 HKD 1,560,993 1,379,604 0.30
Wynn Macau Ltd. 466,009 HKD 1,289,212 802,090 0.18
29,514,600 22,952,668 5.03
Hong Kong
ATA Group Ltd. 3,624,854 HKD 26,890,759 33,814,417 7.41
Bank of East Asia Ltd. 389,847 HKD 1,454,527 890,309 0.20
BOC Hong Kong Holdings Ltd. 1,108,445 HKD 4,225,539 3,525,366 0.77
CLP Holdings Ltd. 492,818 HKD 4,882,663 4,832,515 1.06
Galaxy Entertainment Group Ltd. 648,026 HKD 4,155,076 4,410,502 0.97
Hang Lung Properties Ltd. 604,979 HKD 1,521,555 1,433,132 0.31
Hang Seng Bank Ltd. 228,749 HKD 4,667,015 3,839,809 0.84
Henderson Land Development Co. Ltd. 435,379 HKD 1,987,757 1,651,535 0.36
HK Electric Investments & HK Electric Investments
Ltd. 792,977 HKD 710,759 822,602 0.18

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing’
Shares (continued)
Hong Kong (continued)
HKT Trust & HKT Ltd. 1,136,979 HKD 1,542,094 1,663,560 0.37
Hong Kong & China Gas Co. Ltd. 3,197,926 HKD 5,019,446 4,951,340 1.09
Hong Kong Exchanges and Clearing Ltd. 359,157 HKD 10,215,846 15,292,249 3.35
Link REIT 619,113 HKD 4,946,769 5,060,456 1.11
MTR Corp. Ltd. 448,017 HKD 2,241,506 2,320,882 0.51
New World Development Co. Ltd. 459,310 HKD 2,398,475 2,180,855 0.48
PCCW Ltd. 1,260,029 HKD 768,869 718,581 0.16
Power Assets Holdings Ltd. 415,894 HKD 3,506,936 2,261,795 0.50
Sino Land Co. Ltd. 944,807 HKD 1,528,721 1,188,559 0.26
SIM Holdings Ltd. 591,982 HKD 783,615 656,871 0.14
Sun Hung Kai Properties Ltd. 390,871 HKD 5,841,509 4,990,250 1.09
Swire Pacific Ltd.-A- 147,997 HKD 1,696,606 784,816 0.17
Swire Properties Ltd. 349,423 HKD 1,158,301 887,257 0.19
Techtronic Industries Co. Ltd. 410,988 HKD 2,038,622 4,019,494 0.88
Wheelock & Co. Ltd. 213,991 HKD 1,274,745 1,692,502 0.37
95,457,710 103,889,654 22.77
Ireland
James Hardie Industries PLC 132,954 AUD 1,835,294 2,519,148 0.55
1,835,294 2,519,148 0.55
New Zealand
a2 Milk Co. Ltd. 219,797 NZD 1,815,483 2,856,771 0.63
Auckland International Airport Ltd. 364,901 NZD 1,486,058 1,543,326 0.34
Fisher & Paykel Healthcare Corp. Ltd. 172,060 NZD 1,719,468 3,943,185 0.86
Mercury NZ Ltd. 202,701 NZD 610,750 613,297 0.14
Meridian Energy Ltd. 382,758 NZD 806,806 1,185,186 0.26
Ryman Healthcare Ltd. 119,617 NZD 835,265 1,007,205 0.22
Spark New Zealand Ltd. 549,570 NZD 1,388,932 1,613,263 0.35
8,662,762 12,762,233 2.80
Papua New Guinea
0il Search Ltd. 591,418 AUD 2,410,076 1,290,796 0.28
2,410,076 1,290,796 0.28
Singapore
Ascendas Real Estate Investment Trust REIT 920,055 SGD 1,748,780 2,090,659 0.46
CapitaLand Commercial Trust REIT 810,263 SGD 1,027,092 981,574 0.22
CapitaLand Ltd. 769,355 SGD 1,889,532 1,610,349 0.35
CapitaLand Mall Trust REIT 776,079 SGD 1,220,973 1,090,366 0.24
City Developments Ltd. 137,297 SGD 973,154 828,673 0.18
DBS Group Holdings Ltd. 538,291 SGD 8,756,224 8,025,843 1.76
Genting Singapore Ltd. 1,807,846 SGD 1,369,397 984,884 0.22
Jardine Cycle & Carriage Ltd. 29,888 SGD 799,200 431,914 0.09
Keppel Corp. Ltd. 436,002 SGD 2,475,649 1,862,709 0.41
Mapletree Commercial Trust REIT 640,100 SGD 1,116,176 885,555 0.19
Mapletree Logistics Trust REIT 796,000 SGD 1,153,896 1,106,943 0.24
Oversea-Chinese Banking Corp. Ltd. 990,001 SGD 7,711,339 6,386,874 1.40
Singapore Airlines Ltd. 402,735 SGD 1,627,844 1,076,808 0.24
Singapore Exchange Ltd. 240,294 SGD 1,347,116 1,436,545 0.32
Singapore Technologies Engineering Ltd. 468,085 SGD 1,233,464 1,107,258 0.24
Singapore Telecommunications Ltd. 30,100 SGD 72,882 53,078 0.01

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing™’
Shares (continued)
Singapore (continued)
Singapore Telecommunications Ltd. 2,415,519 SGD 6,407,326 4,259,472 0.93
Suntec Real Estate Investment Trust REIT 593,568 SGD 794,761 599,929 0.13
United Overseas Bank Ltd. 352,260 SGD 6,273,378 5,108,218 1.12
UOL Group Ltd. 138,604 SGD 716,110 674,615 0.15
Venture Corp. Ltd. 82,900 SGD 1,204,368 961,487 0.21
Wilmar International Ltd. 573,982 SGD 1,422,818 1,682,797 0.37
Yangzijiang Shipbuilding Holdings Ltd. 776,082 SGD 662,997 517,370 0.11
52,004,476 43,763,920 9.59
Total - Shares 490,451,357 455,671,876 99.85
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 490,451,357 455,671,876 99.85
TOTAL INVESTMENT PORTFOLIO 490,451,357 455,671,876 99.85

™) Any duplicate securities appearing herein with the same name are either quoted on different stock exchanges or have different ISIN.

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers™
Xtrackers MSCI RUSSIA CAPPED SWAP UCITS ETF”

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Australia
AGL Energy Ltd. 765,058 AUD 8,048,638 8,980,957 8.63
8,048,638 8,980,957 8.63
Luxembourg
PLAY Communications SA 158,328 PLN 1,222,916 1,215,183 1.17
1,222,916 1,215,183 1.17
Poland
Bank Polska Kasa Opieki SA 306,106 PLN 4,076,986 4,166,382 4.01
CD Projekt SA 97,080 PLN 9,648,493 9,691,680 9.32
Dino Polska SA 136,082 PLN 6,807,018 6,901,027 6.63
Grupa Lotos SA 253,478 PLN 3,662,492 3,844,799 3.70
LPP SA 2,701 PLN 4,288,978 4,103,753 3.95
Orange Polska SA 1,968,989 PLN 3,153,919 3,098,595 2.98
PGE Polska Grupa Energetyczna SA 2,443,494 PLN 4,400,915 4,246,224 4.08
Polskie Gornictwo Naftowe i Gazownictwo SA 3,885,653 PLN 4,293,106 4,464,574 4.29
Powszechna Kasa Oszczednosci Bank Polski SA 824,176 PLN 4,422,866 4,775,477 4.59
Powszechny Zaklad Ubezpieczen SA 611,855 PLN 4,304,386 4,474,856 4.30
49,059,159 49,767,367 47.85
United States
Adobe Inc. 9,075 USD 3,518,105 3,950,438 3.80
AES Corp. 166,660 USD 2,174,913 2,414,903 2.32
Alphabet Inc.-A- 3,030 USD 4,194,550 4,296,692 4.13
Amazon.com Inc. 3,359 USD 8,003,140 9,266,876 8.91
Bank of America Corp. 128,770 uUSD 3,138,036 3,058,288 2.94
Biogen Inc. 14,061 USD 4,297,181 3,762,021 3.62
Citigroup Inc. 81,592 uUSD 3,671,640 4,169,351 4.01
Facebook Inc.-A- 18,227 uUSD 2,868,448 4,138,805 3.98
Ford Motor Co. 654,290 USD 4,221,575 3,978,083 3.82
Johnson & Johnson 27,609 USD 3,860,290 3,882,654 3.73
NRG Energy Inc. 119,869 usSD 3,942,492 3,902,935 3.75
Pinnacle West Capital Corp. 26,260 USD 1,960,047 1,924,595 1.85
Wells Fargo & Co. 151,642 uUSD 3,709,163 3,882,035 3.73
49,559,580 52,627,676 50.59
Total - Shares 107,890,293 112,591,183 108.24
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 107,890,293 112,591,183 108.24
TOTAL INVESTMENT PORTFOLIO 107,890,293 112,591,183 108.24

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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*

Xtrackers FTSE VIETNAM SWAP UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
Belgium
Ageas SA/NV 89,094 EUR 3,549,517 3,156,080 1.47
3,549,517 3,156,080 1.47
Bermuda
Axalta Coating Systems Ltd. 80,122 USD 1,574,397 1,806,751 0.84
1,574,397 1,806,751 0.84
Brazil
Petroleo Brasileiro SA-ADR- 188,726 USD 1,239,930 1,560,764 0.73
1,239,930 1,560,764 0.73
Cayman Islands
Alibaba Group Holding Ltd.-ADR- 26,304 USD 4,502,193 5,673,773 2.64
TAL Education Group-ADR- 118,104 USD 4,502,124 8,075,951 3.75
9,004,317 13,749,724 6.39
Germany
Brenntag AG 20,288 EUR 1,044,905 1,065,723 0.50
Deutsche Bank AG 150,086 EUR 1,507,842 1,426,769 0.66
Deutsche Wohnen SE 33,542 EUR 1,507,845 1,505,024 0.70
Fresenius Medical Care AG & Co. KGaA 79,292 EUR 6,193,430 6,795,035 3.16
Hannover Rueck SE 8,230 EUR 1,507,911 1,417,957 0.66
HOCHTIEF AG 15,719 EUR 1,507,836 1,393,846 0.65
Merck KGaA 12,478 EUR 1,507,867 1,447,715 0.67
14,777,636 15,052,069 7.00
Israel
CyberArk Software Ltd. 20,216 UsD 1,757,781 2,006,342 0.93
1,757,781 2,006,842 0.93
Luxembourg
Spotify Technology SA 12,084 UsD 1,751,445 3,119,968 1.45
1,751,445 3,119,968 1.45
Netherlands
ING Groep NV 830,426 EUR 8,602,710 5,780,831 2.69
Qiagen NV 51,830 USD 2,215,214 2,218,843 1.03
Unilever NV 79,432 EUR 3,964,017 4,215,364 1.96
14,781,941 12,215,038 5.68
Norway
Aker BP ASA 190,776 NOK 3,570,077 3,466,677 1.61
Orkla ASA 390,415 NOK 3,415,760 3,411,629 1.59
Telenor ASA 70,057 NOK 1,037,978 1,017,413 0.47
8,023,815 7,895,719 3.67
Portugal
Banco Comercial Portugues SA-R- 11,152,520 EUR 1,507,847 1,340,277 0.62
1,507,847 1,340,277 0.62
Spain
Ferrovial SA 231,869 EUR 5,706,886 6,172,041 2.87
5,706,886 6,172,041 2.87
Sweden
Boliden AB 197,558 SEK 4,261,171 4,495,424 2.09
Swedbank AB-A- 339,981 SEK 4,261,169 4,357,117 2.03
Swedish Match AB 59,791 SEK 4,261,157 4,203,561 1.95
12,783,497 13,056,102 6.07

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE VIETNAM SWAP UCITS ETF™ (continued)

Statement of Investments

as at 30 June 2020
expressed in USD
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
Switzerland
Nestle SA 38,392 CHF 4,232,234 4,243,764 1.97
Novartis AG 58,301 CHF 4,591,918 5,071,150 2.36
Roche Holding AG 15,330 CHF 4,997,362 5,312,232 2.47
SGS SA 1,753 CHF 4,231,411 4,282,829 1.99
UBS Group AG 636,736 CHF 6,201,482 7,327,958 3.41
24,254,407 26,237,933 12.20
United Kingdom
RELX PLC 192,849 EUR 4,462,460 4,461,926 2.07
Technipfmc PLC 259,976 USD 2,150,001 1,778,236 0.83
6,612,461 6,240,162 2.90
United States
AbbVie Inc. 38,947 USD 3,095,068 3,823,816 1.78
Activision Blizzard Inc. 36,352 USD 2,617,344 2,759,117 1.28
Adobe Inc. 3,686 USD 1,267,394 1,604,553 0.75
Alexion Pharmaceuticals Inc. 18,212 USD 2,000,042 2,044,115 0.95
Alphabet Inc.-A- 8,091 USD 10,789,487 11,473,443 5.33
Amazon.com Inc. 3,664 USD 8,440,653 10,108,316 4.70
Burlington Stores Inc. 10,290 USD 1,711,021 2,026,410 0.94
Charter Communications Inc.-A- 4,412 USD 2,359,935 2,250,296 1.05
Costco Wholesale Corp. 8,104 USD 2,446,760 2,457,214 1.14
CVS Health Corp. 32,250 USD 2,042,070 2,095,282 0.97
Cytokinetics Inc. 81,560 USD 1,709,498 1,922,369 0.89
DexCom Inc. 6,603 usD 2,661,339 2,676,856 1.24
Dropbox Inc. 62,341 USD 1,221,884 1,357,164 0.63
Facebook Inc.-A- 41,345 uSD 8,191,872 9,388,209 437
Fiserv Inc. 22,917 usSD 2,803,207 2,237,158 1.04
Hologic Inc. 43,236 USD 2,135,858 2,464,452 1.15
INPHI Corp. 17,680 USD 1,402,024 2,077,400 0.97
Johnson & Johnson 14,457 usD 2,042,051 2,033,088 0.95
Las Vegas Sands Corp. 43,850 USD 1,999,998 1,996,929 0.93
MEDALLIA Inc. 78,961 uUSD 1,608,436 1,992,976 0.93
Micron Technology Inc. 36,173 USD 2,000,005 1,863,633 0.87
Microsoft Corp. 31,258 USD 5,733,655 6,361,316 2.96
Netflix Inc. 9,106 uUSD 3,781,449 4,143,594 1.93
NVIDIA Corp. 10,220 USD 3,583,745 3,882,680 1.81
ON Semiconductor Corp. 101,189 USD 1,488,996 2,005,566 0.93
Pacira BioSciences Inc. 36,500 USD 1,569,682 1,915,155 0.89
Paycom Software Inc. 8,276 USD 1,999,978 2,563,325 1.19
PayPal Holdings Inc. 12,961 USD 2,042,006 2,258,195 1.05
PepsiCo Inc. 15,651 USD 2,042,142 2,070,001 0.96
Pfizer Inc. 61,213 USD 2,042,066 2,001,665 0.93
PriceSmart Inc. 32,214 USD 1,674,806 1,943,471 0.90
Procter & Gamble Co. 17,500 USD 2,042,075 2,092,475 0.97
PROS Holdings Inc. 62,696 USD 2,000,002 2,785,583 1.30
Raytheon Technologies Corp. 30,456 USD 2,042,075 1,876,699 0.87
Roku Inc. 21,532 USD 2,800,021 2,509,124 1.17
SPS Commerce Inc. 22,703 USD 1,283,855 1,705,449 0.79
Texas Capital Bancshares Inc. 57,060 USD 2,135,185 1,761,442 0.82

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers FTSE VIETNAM SWAP UCITS ETF™ (continued)

Statement of Investments

as at 30 June 2020
(expressed in USD)
% of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares (continued)
United States (continued)
United Continental Holdings Inc. 53,737 USD 1,090,861 1,859,838 0.86
Verizon Communications Inc. 22,678 USD 1,288,791 1,250,238 0.58
Vonage Holdings Corp. 162,860 USD 1,498,312 1,638,372 0.76
Workday Inc.-A- 9,136 USD 1,118,454 1,711,721 0.80
WW Grainger Inc. 5,690 USD 1,577,325 1,787,570 0.83
109,381,427 120,776,275 56.16
Total - Shares 216,707,304 234,385,745 108.98
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 216,707,304 234,385,745 108.98
TOTAL INVESTMENT PORTFOLIO 216,707,304 234,385,745 108.98

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers LPX PRIVATE EQUITY SWAP UCITS ETF"

Statement of Investments

as at 30 June 2020
expressed in EUR
(exp ) v of
Currency Net
Description Quantity (local) Cost Market Value Assets
Transferable securities and money market instruments admitted to an official stock exchange listing
Shares
United States
Alliance Data Systems Corp. 10,317 USD 466,939 414,462 0.33
Ameren Corp. 81,556 USD 5,051,838 5,109,095 4.11
American Tower REIT Corp. 47,359 USD 10,735,014 10,901,656 8.76
Anthem Inc. 21,931 USD 5,119,610 5,135,035 4.13
Asbury Automotive Group Inc. 47,766 USD 5,055,230 3,288,737 2.64
Capital One Financial Corp. 86,539 USD 5,051,805 4,822,576 3.88
Citizens Financial Group Inc. 193,144 USD 4,566,628 4,340,430 3.49
Concho Resources Inc. 109,763 USD 5,051,828 5,032,983 4.05
Corteva Inc. 155,764 USD 3,586,884 3,715,370 2.99
Crown Castle International REIT Corp. 74,262 USD 10,735,156 11,065,081 8.89
Dover Corp. 23,728 USD 2,164,259 2,039,955 1.64
Duke Realty REIT Corp. 163,820 USD 5,051,852 5,161,901 4.15
DXC Technology Co. 650,789 USD 8,303,224 9,560,627 7.68
Edwards Lifesciences Corp. 83,936 USD 5,051,803 5,164,775 4.15
Equity Residential REIT 76,215 USD 3,906,753 3,991,422 3.21
Evergy Inc. 90,968 USD 4,968,894 4,802,112 3.86
FirstEnergy Corp. 142,162 USD 5,119,732 4,908,554 3.95
Gartner Inc. 47,673 USD 5,297,666 5,149,949 4.14
HealthStream Inc. 112,048 USD 2,762,320 2,207,739 1.77
Home Depot Inc. 8,481 USD 1,821,557 1,891,622 1.52
Marathon Petroleum Corp. 153,446 USD 4,968,889 5,106,897 4.10
McKesson Corp. 27,118 USD 3,784,931 3,704,263 2.98
Motorola Solutions Inc. 73 usD 8,936 9,108 0.01
Norfolk Southern Corp. 32,392 USD 5,226,631 5,063,494 4.07
Prologis REIT Inc. 134,052 uUSD 10,735,155 11,139,271 8.95
Target Corp. 45,527 usSD 5,000,512 4,861,375 391
Twitter Inc. 34,193 USD 1,037,885 906,922 0.73
WestRock Co. 4,840 USD 127,442 121,781 0.10
130,759,373 129,617,192 104.19
Total - Shares 130,759,373 129,617,192 104.19
Total Transferable securities and money market instruments admitted to an official
stock exchange listing 130,759,373 129,617,192 104.19
TOTAL INVESTMENT PORTFOLIO 130,759,373 129,617,192 104.19

" This is a synthetic ETE.
" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers S&P ASX 200 UCITS ETF

Statement of Investments

as at 30 June 2020
expressed in AUD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares
Australia
Abacus Property Group REIT 20,722 AUD 65,173 55,535 0.06
Adbri Ltd. 21,466 AUD 90,452 68,262 0.07
Afterpay Touch Group Ltd. 12,936 AUD 287,143 788,967 0.86
AGL Energy Ltd. 35,684 AUD 649,413 608,412 0.66
ALS Ltd. 27,478 AUD 177,500 180,256 0.20
Altium Ltd. 6,937 AUD 105,569 225,314 0.24
Alumina Ltd. 134,727 AUD 221,857 218,931 0.24
Amcor PLC 52,985 AUD 703,268 767,223 0.83
AMP Ltd. 195,743 AUD 786,536 363,103 0.39
Ampol Ltd. 14,223 AUD 431,508 417,018 0.45
Ansell Ltd. 7,321 AUD 172,856 268,681 0.29
AP Eagers Ltd. 9,714 AUD 93,677 65,570 0.07
APA Group 67,205 AUD 589,015 747,992 0.81
Appen Ltd. 6,028 AUD 107,859 204,470 0.22
ARB Corp. Ltd. 4,235 AUD 65,078 76,018 0.08
Aristocrat Leisure Ltd. 36,370 AUD 577,394 927,435 1.01
ASX Ltd. 11,027 AUD 582,308 941,485 1.02
Atlas Arteria Ltd. 53,935 AUD 307,962 357,050 0.39
Aurizon Holdings Ltd. 109,166 AUD 536,255 537,097 0.58
AusNet Services 101,892 AUD 161,268 170,160 0.18
Austal Ltd. 18,600 AUD 62,168 60,078 0.07
Australia & New Zealand Banking Group Ltd. 161,544 AUD 4,467,868 3,011,180 3.26
Avita Medical Ltd. 6,128 AUD 72,468 55,152 0.06
Bank of Queensland Ltd. 25,878 AUD 265,703 159,667 0.17
Bapcor Ltd. 18,605 AUD 93,154 109,770 0.12
Beach Energy Ltd. 92,314 AUD 115,353 140,317 0.15
Bega Cheese Ltd. 12,022 AUD 69,062 53,498 0.06
Bendigo & Adelaide Bank Ltd. 30,232 AUD 315,391 211,926 0.23
BHP Billiton Ltd. 167,791 AUD 5,023,738 6,010,274 6.51
Bingo Industries Ltd. 23,682 AUD 69,413 50,916 0.06
Blackmores Ltd. 728 AUD 88,702 56,748 0.06
BlueScope Steel Ltd. 28,629 AUD 247,940 334,673 0.36
Boral Ltd. 69,811 AUD 364,693 264,584 0.29
Brambles Ltd. 86,373 AUD 903,364 938,875 1.02
Bravura Solutions Ltd. 13,980 AUD 63,304 62,910 0.07
Breville Group Ltd. 5,421 AUD 63,273 123,382 0.13
Brickworks Ltd. 4,501 AUD 68,125 71,251 0.08
BWP Trust REIT 28,564 AUD 89,163 109,400 0.12
carsales.com Ltd. 14,041 AUD 182,084 249,087 0.27
Centuria Industrial REIT 18,923 AUD 65,609 59,986 0.06
Challenger Ltd. 32,309 AUD 262,033 142,483 0.15
Charter Hall Group REIT 26,638 AUD 166,259 258,122 0.28
Charter Hall Long Wale REIT 24,396 AUD 116,580 104,415 0.11
Charter Hall Retail REIT 27,794 AUD 107,537 93,110 0.10
CIMIC Group Ltd. 5,451 AUD 157,091 131,478 0.14
Cleanaway Waste Management Ltd. 117,092 AUD 163,663 257,602 0.28
Clinuvel Pharmaceuticals Ltd. 2,617 AUD 92,440 67,126 0.07
Coca-Cola Amatil Ltd. 28,981 AUD 267,703 250,975 0.27

" This includes synthetic ETFs.

The accompanying notes form an integral part of these financial statements.
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Xtrackers S&P ASX 200 UCITS ETF (continued)

Statement of Investments

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.

178

as at 30 June 2020
expressed in AUD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
Australia (continued)
Cochlear Ltd. 3,741 AUD 501,955 706,787 0.77
Coles Group Ltd. 68,381 AUD 882,981 1,174,102 1.27
Collins Foods Ltd. 5,934 AUD 55,930 55,898 0.06
Commonwealth Bank of Australia 100,830 AUD 7,793,569 6,999,619 7.59
Computershare Ltd. 28,343 AUD 367,408 375,545 0.41
Cooper Energy Ltd. 90,324 AUD 47,413 33,872 0.04
Corporate Travel Management Ltd. 4,692 AUD 73,569 45,465 0.05
Costa Group Holdings Ltd. 22,937 AUD 79,977 66,517 0.07
Credit Corp. Group Ltd. 3,675 AUD 58,120 57,257 0.06
Cromwell Property Group REIT 108,247 AUD 109,880 97,422 0.11
Crown Resorts Ltd. 20,056 AUD 256,670 193,942 0.21
CSL Ltd. 25,862 AUD 3,691,217 7,422,394 8.04
CSR Ltd. 27,647 AUD 103,557 101,741 0.11
Dexus Property Group REIT 62,188 AUD 562,120 572,130 0.62
Domain Holdings Australia Ltd. 13,300 AUD 37,284 44,555 0.05
Domino’s Pizza Enterprises Ltd. 3,585 AUD 155,980 246,254 0.27
Downer EDI Ltd. 33,873 AUD 177,856 148,364 0.16
Elders Ltd. 8,867 AUD 63,775 83,527 0.09
EML Payments Ltd. 20,488 AUD 85,150 68,430 0.07
Evolution Mining Ltd. 97,081 AUD 281,993 550,449 0.60
Flight Centre Travel Group Ltd. 7,448 AUD 175,829 82,822 0.09
Fortescue Metals Group Ltd. 96,455 AUD 561,874 1,335,902 1.45
G8 Education Ltd. 47,657 AUD 101,591 42,176 0.05
Gold Road Resources Ltd. 50,675 AUD 68,192 84,627 0.09
Goodman Group REIT 92,688 AUD 788,002 1,376,417 1.49
GPT Group REIT 110,868 AUD 518,207 462,320 0.50
GrainCorp Ltd.-A- 13,052 AUD 68,846 53,774 0.06
Growthpoint Properties Australia REIT Ltd. 16,979 AUD 57,412 54,333 0.06
GUD Holdings Ltd. 4,874 AUD 44,053 56,100 0.06
GWA Group Ltd. 15,521 AUD 42,894 42,993 0.05
Harvey Norman Holdings Ltd. 38,456 AUD 130,124 136,134 0.15
Healius Ltd. 29,440 AUD 103,331 89,792 0.10
IDP Education Ltd. 9,511 AUD 115,969 147,325 0.16
IGO Ltd. 27,257 AUD 116,074 132,742 0.14
Iluka Resources Ltd. 24,083 AUD 198,758 205,669 0.22
Incitec Pivot Ltd. 108,987 AUD 317,651 204,351 0.22
Ingenia Communities Group REIT 16,274 AUD 76,080 73,070 0.08
Inghams Group Ltd. 19,692 AUD 71,463 63,014 0.07
Insurance Australia Group Ltd. 131,633 AUD 814,774 759,522 0.82
InvoCare Ltd. 8,175 AUD 100,156 85,674 0.09
IOOF Holdings Ltd. 18,389 AUD 148,219 90,474 0.10
IPH Ltd. 12,212 AUD 78,953 91,102 0.10
IRESS Ltd. 10,050 AUD 110,210 110,048 0.12
JB Hi-Fi Ltd. 6,544 AUD 165,644 281,588 0.31
Jumbo Interactive Ltd. 2,409 AUD 52,278 23,078 0.02
LendLease Group 37,691 AUD 513,181 466,238 0.51
Link Administration Holdings Ltd. 30,264 AUD 206,710 124,082 0.13
Lynas Corp. Ltd. 39,722 AUD 76,014 76,862 0.08
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Xtrackers S&P ASX 200 UCITS ETF (continued)

Statement of Investments

" This includes synthetic ETFs.
The accompanying notes form an integral part of these financial statements.
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as at 30 June 2020
expressed in AUD
(exp ) v of
Currency Net

Description Quantity (local) Cost Market Value Assets

Transferable securities and money market instruments admitted to an official stock exchange listing

Shares (continued)
Australia (continued)
Macquarie Group Ltd. 18,772 AUD 1,616,539 2,226,359 241
Magellan Financial Group Ltd. 8,410 AUD 246,222 487,864 0.53
McMillan Shakespeare Ltd. 4,064 AUD 48,004 36,901 0.04
Medibank Pvt Ltd. 156,863 AUD 421,267 469,020 0.51
Megaport Ltd. 7,411 AUD 95,454 89,525 0.10
Mesoblast Ltd. 28,111 AUD 116,380 91,361 0.10
Metcash Ltd. 58,490 AUD 145,696 159,093 0.17
Mineral Resources Ltd. 9,134 AUD 108,955 193,367 0.21
Mirvac Group REIT 224,071 AUD 490,760 486,234 0.53
Monadelphous Group Ltd. 5,250 AUD 70,066 56,805 0.06
Nanosonics Ltd. 14,735 AUD 56,878 100,493 0.11
National Australia Bank Ltd. 182,051 AUD 4,887,588 3,316,969 3.60
National Storage REIT 56,299 AUD 93,935 103,872 0.11
nearmap Ltd. 21,684 AUD 65,349 48,789 0.05
Netwealth Group Ltd. 4,885 AUD 43,541 43,818 0.05
New Hope Corp. Ltd. 24,042 AUD 60,911 32,817 0.04
Newcrest Mining Ltd. 46,042 AUD 897,956 1,451,704 1.57
NEXTDC Ltd. 25,968 AUD 170,947 256,564 0.28
nib holdings Ltd. 26,176 AUD 149,679 120,671 0.13
Nine Entertainment Co. Holdings Ltd. 84,883 AUD 144,654 117,139 0.13
Northern Star Resources Ltd. 42,152 AUD 277,180 563,151 0.61
NRW Holdings Ltd. 24210 AUD 65,699 45,152 0.05
Nufarm Ltd. 17,900 AUD 110,632 73,211 0.08
Omni Bridgeway Ltd. 14,232 AUD 72,583 67,887 0.07
oOh!media Ltd. 33,707 AUD 72,046 30,673 0.03
Orica Ltd. 23,104 AUD 437,392 384,451 0.42
Origin Energy Ltd. 100,269 AUD 783,897 585,571 0.63
Orocobre Ltd. 14,064 AUD 54,302 32,488 0.04
Orora Ltd. 55,551 AUD 154,149 141,100 0.15
OZ Minerals Ltd. 18,465 AUD 129,916 202,376 0.22
Pendal Group Ltd. 14,761 AUD 135,652 88,123 0.10
Perenti Global Ltd. 40,723 AUD 80,998 47,035 0.05
Perpetual Ltd. 2,715 AUD 117,780 80,554 0.09
Perseus Mining Ltd. 66,530 AUD 74,181 87,154 0.09
Platinum Asset Management Ltd. 16,655 AUD 90,222 62,123 0.07
PolyNovo Ltd. 37,630 AUD 84,213 95,580 0.10
Premier Investments Ltd. 5,517 AUD 72,151 95,168 0.10
Pro Medicus Ltd. 2,368 AUD 65,985 62,657 0.07
Qantas Airways Ltd. 84,913 AUD 288,456 320,971 0.35
QBE Insurance Group Ltd. 83,684 AUD 911,617 741,440 0.80
Qube Holdings Ltd. 106,807 AUD 266,594 310,808 0.34
Ramsay Health Care Ltd. 10,312 AUD 632,240 685,954 0.74
REA Group Ltd. 2,776 AUD 181,434 299,475 0.32
Regis Resources Ltd. 28,945 AUD 94,259 151,093 0.16
Reliance Worldwide Corp. Ltd. 45,470 AUD 164,938 133,682 0.14
Resolute Mining Ltd. 62,815 AUD 101,011 71,295 0.08
Rio Tinto Ltd. 21,144 AUD 1,436,507 2,071,266 2.24
Sandfire Resources Ltd. 9,830 AUD 56,377 49,838 0.05
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Shares (continued)
Australia (continued)
Santos Ltd. 101,065 AUD 612,649 535,644 0.58
Saracen Mineral Holdings Ltd. 62,819 AUD 152,643 340,479 0.37
Scentre Group REIT 295,635 AUD 1,061,028 641,528 0.70
SEEK Ltd. 20,041 AUD 341,664 438,697 0.48
Service Stream Ltd. 20,620 AUD 53,897 39,281 0.04
Seven Group Holdings Ltd. 7,615 AUD 93,832 130,826 0.14
Shopping Centres Australasia Property Group REIT 61,434 AUD 138,169 133,926 0.15
Silver Lake Resources Ltd. 50,113 AUD 57,559 106,741 0.12
Sims Ltd. 9,149 AUD 92,874 72,552 0.08
SmartGroup Corp. Ltd. 7,346 AUD 73,386 44,590 0.05
Sonic Healthcare Ltd. 27,066 AUD 593,852 823,618 0.89
South32 Ltd. 276,035 AUD 636,925 563,111 0.61
Southern Cross Media Group Ltd. 150,490 AUD 58,861 26,336 0.03
Spark Infrastructure Group 98,154 AUD 199,841 212,013 0.23
St Barbara Ltd. 40,047 AUD 112,187 126,148 0.14
Star Entertainment Group Ltd. 47,314 AUD 193,162 134,372 0.15
Steadfast Group Ltd. 49,530 AUD 116,659 166,421 0.18
Stockland REIT 135,809 AUD 558,820 449,528 0.49
SunCorp. Group Ltd. 71,822 AUD 923,534 662,917 0.72
Super Retail Group Ltd. 8,025 AUD 70,897 64,601 0.07
Sydney Airport 128,682 AUD 772,457 729,627 0.79
TabCorp. Holdings Ltd. 115,670 AUD 513,007 390,965 0.42
Tassal Group Ltd. 11,607 AUD 47,413 40,044 0.04
Technology One Ltd. 14,791 AUD 82,063 130,013 0.14
Telstra Corp. Ltd. 677,423 AUD 3,124,551 2,120,334 2.30
TPG Telecom Ltd. 19,628 AUD 136,409 175,278 0.19
Transurban Group 155,787 AUD 1,757,067 2,201,270 2.39
Treasury Wine Estates Ltd. 41,056 AUD 387,403 430,267 0.47
Tuas Ltd. 9,814 AUD 4,017 6,624 0.01
United Malt Group Ltd. 15,090 AUD 52,030 62,020 0.07
Vicinity Centres REIT 221,881 AUD 524,294 317,290 0.34
Viva Energy Group Ltd. 61,544 AUD 137,505 112,010 0.12
Vocus Group Ltd. 35,537 AUD 189,254 104,834 0.11
Washington H Soul Pattinson & Co. Ltd. 6,729 AUD 123,374 131,417 0.14
Waypoint REIT 39,769 AUD 97,794 103,399 0.11
Webjet Ltd. 19,309 AUD 104,977 64,106 0.07
Wesfarmers Ltd. 64,582 AUD 2,106,000 2,895,211 3.14
Western Areas Ltd. 15,945 AUD 49,944 42,095 0.05
Westpac Banking Corp. 205,716 AUD 5,903,199 3,692,602 4.00
Whitehaven Coal Ltd. 50,186 AUD 115,642 71,766 0.08
WiseTech Global Ltd. 8,400 AUD 150,866 162,540 0.18
Woodside Petroleum Ltd. 54,359 AUD 1,716,939 1,176,872 1.28
Woolworths Group Ltd. 71,943 AUD 2,234,315 2,682,035 2.91
Worley Ltd. 18,434 AUD 238,714 160,744 0.17
85,600,730 88,410,796 95.83
France
Unibail-Rodamco SE Via Westfield Corp. 14,573 AUD 162,164 58,875 0.06
162,164 58,875 0.06

" This includes synthetic ETFs.

The 