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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

CHAIRMAN'S STATEMENT

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Introduction

| am pleased to welcome you to my first report hai®nan for YOLO Leisure and Technology Plc (YOL®)yvering
the year ended 30 September 2014.

Financial Review

YOLO Leisure and Technology Plc (formerly Pentadgtmotection Plc) was readmitted to trading on AIM I July

2014. The year under review has two distinct pesidlle first culminating in the Company Voluntargr@angement and
winding up of legacy business, unrelated to YOLQhilst enabling the new business to continue asnamesting

company under the Aim Rules for Companies. Thersg@nd more exciting period was the inception ofL\Cas an

investment business focusing on investment oppidiesnwith high growth and innovative customer fsawithin the

leisure and technology sectors.

At the General Meeting on 11 July 2014 the shadsgrst

- approved the appointment of the new Directors ef@ompany;

- approved the Company Voluntary Arrangement ("CVA");

- approved the disposal of its trading subsidiaries;

- approved the adoption of an Investing Policy urd@é Rule 15 (see below);

- approved the appointment of Peterhouse CorporatenEe Limited ("Peterhouse”) as Sole Broker andimdg
by Peterhouse of 47,046,148 new Ordinary Sharagste of £0.013 to raise £611,600;

- approved the issue of warrants;

- and approved the change of name to YOLO LeisureTactinology Plc.

The shares issue in July were oversubscribed aradrasult the Company was able to raise a furtd@s6250 before
expenses, bringing the total funds raised to £18®bbefore costs by issue of 83,603,831 new lmarg shares.

A further 7,257,116 shares were issued to settle ffelating to corporate finance fees and fundraise

| do not propose to dwell on the CVA as this hasrbevell documented in previous announcements acdlar issued
on 24 June 2014 save to say the sale of the salisiglinternational Glass Solutions LLC (IGS) araitagon Protection
Global Limited (PPG) were completed in July 2014 #re CVA was completed after the year end in Déxra014.

On 22 May 2014 the subsidiary SDS Group Limited $p0the Groups’ security division, was sold to EZ&n for a
total consideration of £190,000 on an intercompdelyt free basis. Then on the 11 July 2014 at acBbkler General
Meeting it was further agreed that the Goodwill dixdd assets of the film division be transferredat newly formed
subsidiary Pentagon Protection Global Limited (PPiBE shares of PPG were then transferred to HyBlz&e secured
creditor of the Company, in consideration for bibte waiver of his security and claims including teenaining balance
of the loan of £150,000 payable to him by the Comypa

Under the CVA arrangements the Company paid £32i8@0the CVA and a further £20,000 towards thet adsthe
CVA. The CVA concluded on 9 December 2014 with gpe of 9p/£ to registered unsecured creditors.

The Group made an operating loss of £501,921 (20dr®fit £549,990) during the year. An operatingsof £291,576
was attributable to discontinued operations andperating loss of £210,345 was attributable toicoirig operations.
All subsidiaries were disposed of during the yemutting in a loss of £91,570 and leaving a cleaestment shell for
the new team to pursue its investment strategyetwalb of its shareholders.



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

CHAIRMAN’S STATEMENT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Investment Strategy

The Company's Investing Policy is that the Compaillyinvest in businesses which have some or alihef following
characteristics:

e strong management with a proven track record;
* ready for investment without the need for matengéastructuring by the Company;
* generating positive cash flows or imminently likédydo so;

* via an injection of new finances or specialist ngeraent, the Company can enhance the prospects and
therefore the future value of the investment;

* able to benefit from the Directors existing netwoflcontacts; and

* the potential to deliver significant returns foet@ompany.

The Company will focus on opportunities in the gavechnology and leisure sectors.

Whilst the Directors will be principally focused amaking an investment in private businesses, theylavnot rule out
investment in listed businesses if this presentthéir judgment, the best opportunity for Shardbos.

The Company intends to be an active investor wmatitns where the Company can make a clear cotibibto the
progress and development of the investment. Inesgf other, more substantial investment oppotigsjithe Directors
expect that the Company will be more of a passivestor.

The Directors believe that their broad collectixperience together with their extensive networlcaifitacts will assist
them in the identification, evaluation and fundiofy appropriate investment opportunities. When nemgs other

external professionals will be engaged to assi#iéndue diligence on prospective targets and thainagement teams.
The Directors will also consider appointing addigbdirectors with relevant experience if required.

There will be no limit on the number of projectsoinvhich the Company may invest, and the Compainyancial
resources may be invested in a number of propasiti in just one investment, which may be deerodakta reverse
takeover pursuant to Rule 14 of the AIM Rules. Veéhigse Company builds a portfolio of related asgésspossible that
there may be cross-holdings between such assetsCodmpany does not currently intend to fund anggtwments with
debt or other borrowings but may do so if apprdpria

The Company's primary objective is that of securiog the Shareholders the best possible value stami with
achieving, over time, both capital growth and ineofor Shareholders through developing profitabitgupled with
dividend payments on a sustainable basis

Outlook

YOLO has been an investment company since July,2@idlwith the appointment of myself as CEO anda8 @hatti
as CFO, we have been identifying prospects that gaowth potential within the leisure and technglsgctors.

Between the year end and the date of this reperCdmpany has made three investments for a totsideration of
£1,159,802.



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

CHAIRMAN’S STATEMENT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Outlook (continued)

Our first investment was in a company called GFifdr a cash consideration of £300,000 for {2.278#4grest of the
company. Gfinity is an electronic sports ("eSp9rmisiness that provides a hub for a rapidly exiy@n community that
plays a range of electronic games such as Caludy,heague of Legends, FIFA 2015, Halo and Stéirci@Finity was
established in September 2012 and was listed on &iN2 December 2014. It has established a populdine brand,
gfinity.net, where gamers can compete, socialiseesjoy a wide range of content relating to eledtrgames on a
proprietary technology platform. This platform elesbGfinity to run a regular roster of on-line cogtifons, leagues
and ladders with the opportunity for gamers to substantial prize money and/or pit their skillsiagaprofessional and
widely-followed "star" players.

A further investment of £64,314 on 23 January ZidtBeased our interest to 2.75%.

Our second investment of £550,000 excluding casits & media broadcasting company called Simplastrieimited for
an interest of 5.1% of the company and a Boardipaosi The rationale for the investment is basedhendisruptive
focus, quality and capability of the business mod&bnsumers are changing the way they consumeanbedadcasting
and Simplestream as a multi-channel aggregatoelspesitioned to serve both Consumers and mediadwast
companies. Our investment will accelerate the egima of Simplestream’s video streaming platforrthbdo the UK
and internationally, and the development of TVPiatreir B2C live TV streaming service, through eaghannel packs
and catch up functionality.

Our third investment is an acquisition of 2,500,80ares in AudioBoom Group Plc, an AIM listed besis, for
£245,488. AudioBoom works with some of the biggesnes in sports and media such as NFL, Premierdecagd
BBC. The AudioBoom platform allows partners andrage bring non-music content to millions of listes worldwide
via the website, embedded players, apps, FacebubK\aitter.

Further insights of these investments can be viesvethe Company’'s website. YOLO is now well piasied to move
forward and will continue pursuing an investmenatgtgy that generates value for shareholders throogsidered
investments in high performance, ambitious tearasuke technology to engage customers across a oégjsure and
technology sectors.

Placing of Shares

As discussed earlier the Company issued 83,603)8@11p ordinary shares during the year at a pfide3p raising
funds of £1,086,850 before costs. 1 for 4 Warramse also issued to the subscribers of the nevesteran exercise
price of 1.3p, and a further 7,257,116 was issoexkttle corporate finance fees and fundraise ©6$94,342.
Further funds of £576,000 were raised via a plaoing2,000,000 shares at 1.8p on 28 January 2015.

| would like to close by thanking our shareholdansl advisers who have contributed to giving the gamy this
platform to grow and we look forward to building exciting future for the company.

Simon Robinson
Chairman
25 March 2015



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

STRATEGIC REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Principal Activity

The principal activity of the Group up to the dafdbecoming an investment company was the suppyapplication of
solar control, safety and security films to comniedrbuildings as well as that of a holding compalhyas the parent
company of SDS Group Limited and International Gl8slutions LLC.

SDS Group Limited is a UK company involved in theyision of bespoke security consultancy for higik r
project management as well as the supply of spscgscurity equipment.

International Glass Solutions LLC, incorporatedhia USA, produces film-based window glazing produot
improving building energy efficiency and security.

The holding company became an investment compariyl aluly 2014 following the approval of the shaldieo
resolution and subsequent disposal of all its slidgnses. The Company now focuses on opportunitiele travel,
technology and leisure sector.

On 11 July 2014 the company changed its name toQY Oéisure & Technology Plc.

Business Review and Future Developments

A review of the business during the year and tkelyifuture direction are explained in the ChairfseéBtatement on
page 2.

Risk and Uncertainties

The Company is subject to a number of risks aneainties. The board of directors is responsibieetablishing
internal controls, reviewing them for their effeginess and mitigating risk. The key risks and Hosy tare mitigated are
detailed below:

Company'’s performance can be affected by genecalanic downturn. Forward looking indicators are
regularly reviewed to identify varying market cotnafns.

Cost base is reviewed regularly and the currentag@ment structure in place allows management tmneskto
changing circumstances very quickly.

Performance of investments will be a risk to theapany in the future. To mitigate the risks inheri@niaking
investments the company should carry out sufficikrg diligence on acquisitions and monitor the grenfince
of investments by regular review of financial infation.

As an investment company the directors will congino ensure that there are sufficient funds ineptacsupport
the continuing investment strategy.

Key performance indicators

The board has established KPI's to benchmark thregaoy’s performance. Investment income and growgh a
considered to be the main indicators of the Comizsgmgrformance.

Approval
This report was approved by the Board of Directord authorised for issue on 25 March 2015 and digndts behalf
by:

S Robinson
Director



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

DIRECTORS’ REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2014

The directors present their report together withfthancial statements for the year ended 30 Sdpef014.
Directors and Directors’ Interests
The directors who served during the year and ih&rest in the shares of the Company are detbiéalv:

No of Shares No of Warrants

S L Robinson (appointed 11 July 2014) 5,660,432 4,461,538

M S Bhatti (appointed 11 July 2014) - 1,500,00

S Chambers (resigned 18 July 2014) - -
H ElZayn (resigned 7 April 2014) 3,223,223 -

S D Harrhy (resigned 17 April 2014) - -
C J O'Brien (resigned 18 July 2014) - -

Directors’ Indemnity Insurance
Directors’ and Officers’ liability insurance is ligby the company.
Substantial shareholders

As at 25 March 2015 the Company had been notiffatdefollowing interest of 3% or more in the nomiivalue of the
Company, save for the directors whose interestsliaobosed above:

Shareholder Number %

Pershing Nominees Ltd 32,000,000 23.26%

Hargreave Hale 7,692,307 5.59%
Chris Akers 6,460,432  4.70%
MD Barnard 6,246,153  4.54%

Statement of disclosure of information to the audibr

The directors who were in office on the date ofrappl of these financial statements have confirthed, as far as they
are aware, there is no relevant audit informatiowltich the Company’s auditor is unaware, and eficdctor has taken
all steps that they ought to have taken as dired¢tomake themselves aware of any relevant auditnration and to
establish that the Company’s auditor is aware af ittformation.



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

DIRECTORS’ REPORT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Post balance sheet events
Exercise of warrants:

On 16 December 2014 warrants were exercised fatahdf 3,557,692 ordinary shares of 1p each fogxercise price of
1.3p.

I nvestments:

On 17 December 2014 the Company acquired 2.27%ngpid GFinity, an e-gaming business, for a consitien of
£300,000. The investment was made pursuant topanie same terms as, a placing by GFinity shafdNb

On 23 January 2015 the Company increased its fpldiGfinity to 2.75% by acquiring further shares &
consideration of £64,314.

On 4 February 2015 the Company invested £550,080L% of the equity of Simplestream Limited a compa
specialising in over the top television (OTT) sees&.

On 23 February 2015 the Company acquired 2,50%0886s in Audioboom PIc for a consideration of £288.
Further details of these investments are givehénQhairman’s statement on page 2.
Issue of shares:

On 28 January 2015 the Company issued 32,000,@DGany shares of 1p each at a price of 1.8p te®%76,000. The
Company also issued 8,000,000 subscriber warrantsefv ordinary shares at an exercise price of.1.8p

Going concern

The directors have prepared a cash flow forecash®&12 months to 31 March 2016. Having considaikekinown
costs, the board is of the opinion that there afficgent funds available to continue as a goingaarn for the
foreseeable future. The board is also planningiseradditional funds to continue to carry outriteestment strategy as
opportunities arise.

Dividends

The board does not propose to pay any dividenthoyear (2013 — Nil).

The report was approved by the directors on 25 Mafl5 and signed on its behalf by:

Simon Robinson
Director



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

CORPORATE GOVERNANCE STATEMENT

FOR THE YEAR ENDED 30 SEPTEMBER 2014

The Company is committed to applying the highestqiples of corporate governance commensurate itgitsize.
The Board of Directors is accountable to sharehelfle the good corporate governance of the Compasyhe
Company is listed on AlM, it is not required to qaiyin full with the provisions set out in the UKo@porate
Governance Code issued by the Financial Reportmgn€ll, nor is it required to comment on its coraptie with the
provisions.

However, the following information is provided, whidescribes how the principles of corporate gavece are applied
by the Company.

Board structure

The Company supports the concept of an effectiver@®teading and controlling the Company. The Basurésponsible
for approving Company policy and strategy and mesgslarly. The directors are free to seek furtharmation they
consider necessary from the Company advisors imgudompany Secretary.

To enable the Board to discharge its duties, aflaiors have full and timely access to all relevafarmation.

There are no formal procedures for the directotake independent professional advice at the Cogipa&nxpense.
The Board consists of two directors who bring altieaf experience and knowledge.

All directors submit themselves for re-electioriteg Annual General Meeting at regular intervals.

The following committees deal with specific aspegftthe Company’s affairs.

Audit Committee

The Audit Committee comprises of Simon Robinsongi@han of the committee) and Sohail Bhatti. The tingecan
also be attended by external auditors.

Because of the size of the company and lack of Exgeutive Directors, the Financial Director is enntly attending

Audit Committee meetings. It is the intention thatwill stand down when new Directors are appointed

The remit of the committee is to review:

The appointment and performance of the externatansd

- the independence of the auditors

- remuneration of both the audit and non-audit worét aature and scope of the audit with externaltarsli
- the interim and final financial reports and accsunt

- the external auditor's management letter and maneaggs responses

- the system of risk management and internal controls

- operating, financial and accounting policies aratpces, and

- to make related recommendations to the board.

The audit committee meets once a year.



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

CORPORATE GOVERNANCE STATEMENT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Remuneration committee

As the Company is in the early stages of buildingravestment portfolio the Company has electedmbiave a separate
remuneration committee. The Board as a whole wnéitéad review the scale and structure of directees taking into
account the interest of the shareholders and ttierpgance of the Company.

Nominations Committee

At present there is no separate nominations comenite to size of the board. All directors areetitto re-election at
regular intervals.

Internal controls

The Board is responsible for maintaining soundesyst of internal controls to safeguard both theetiaders’
investment and the Company’s assets. Systems signde to provide the directors with reasonablerasge that
problems are identified on a timely basis and deélh appropriately. However no system of interoahtrol can provide
absolute assurance against material misstateméwgsor

The Company maintains a comprehensive processaridial reporting. The Board meets regularly tewss all issues
affecting the Company and all investment decisemesappraised, reviewed and approved by the Board.

The Board regularly reviews the effectiveness efdiistem of internal controls and considers thentajsiness risks
and the control environment. No significant contieficiencies have come to light during the peaod no weaknesses
in financial controls have resulted in any mateloakes, contingencies or uncertainties which woedgliire as
recommended by guidance for directors on repodimgnternal control.

The Board considers that in light of the controlieenment described above, there is no currentirement for an
internal audit function.

Relations with shareholders

The Company values the views of its shareholdeds@rognises their interest in the Company’s sjsagand
performance.

The Chairman is the Company'’s principal spokespevgth investors, fund managers, the press and atterested
parties. At the Annual General Meeting (AGM), ptvénvestors are given opportunity to questionBbard.

This report and the financial statements will besgnted to the shareholders for their approvdleaAGM. The notice
of the AGM will be issued to the shareholders tbgetwith the annual report.

Going concern
The directors have prepared a cash flow forecagsh®&12 months to 31 March 2016. Having considatekinown
costs, the board is of the opinion that there afficgent funds available to continue as a goingaarn for the

foreseeable future. The board is also planningiseradditional funds to continue to carry outntgestment strategy as
opportunities arise.

Simon Robinson
Director

25 March 2015



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

DIRECTORS’ REMUNERATION REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Directors’ remuneration

The Board recognises that the directors’ remurmmnas of legitimate concern to shareholders armbimmitted to
following best practice. The Company operates withcompetitive environment and its performancesddp on
individual contributions of the Directors and emy#es. It believes in rewarding vision and innovatibhe Board has
decided to present this remuneration report for@apd by the shareholders.

Remuneration policy

Policy of the Board is to provide an executive reemation package designed to attract, motivateretaih directors of
calibre necessary to maintain the Company’s posttiareward them for enhancing shareholder refline. Company
aims to provide sufficient levels of remuneratiorathieve its objective but to avoid paying mowntis necessary. The
remuneration should also reflect the directorspogsibilities and include incentives to deliver empany’s
objectives. The notice period for termination & tixecutive Director’s service contracts is 3 menth

Details of directors’ remuneration

This report should be read in conjunction with note the financial statements, which also formd phthis report.

Directors’ emoluments 2014 2013

£ £
Aggregate emoluments including benefits in kinddbgctor
are as follows:
Steve Harrhy 39,316 65,614
Steve Chambers 28,191 120,804
Simon Robinso 5,00(C -
Sohail Bhatl 5,00(C -
Aggregate emoluments 68,507 186,418

No director benefitted from any increase in theueadf share options during the year. No direcxeresed
share options in the year.

The number of directors for whom retirement besedite accruing under defined contribution schemes
amounted to 1 (2013: 1). The total contributioaggble during the year amounted to £975 (2013:5£),9
which were paid on behalf of Steve Harrhy.

Included in the aggregate emoluments above isdihedlue of options awarded to directors durirg ybars

which are detailed below.

2014 2013
Number Number
Steve Harrhy (lapsed) - 50,000
Steve Chambers (lapsed) - 300,000
Simon Robinson (exercise price 1.3p, expires 1 2017) 3,500,000 -
Sohail Bhatl (exercise price 1.3p, expires 15 July 2( 1,500,001 -
5,000,000 350,000

10



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

DIRECTORS' REMUNERATION REPORT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Non- Executive Directors

Since 17 July 2014 there have been no non-execditigetors on the Board.

The Company will seek to appoint non-executiveaoes to the Board in due course. Non-executivectiors will not
have a contract of service but a letter of appo&mimThe remuneration will be determined by therB@es a whole and

will reflect commitment and time required and thedl of fees in similar companies.

Approval

This report was approved by the Board of Directord authorised for issue on 25 March 2015, andesigm its behalf
by:

Simon Robinson
Director

11



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

FOR THE YEAR ENDED 30 SEPTEMBER 2014

The directors are responsible for preparing thee@ars’ Report and the financial statements in af@we with
applicable law and regulations.

Company law requires the directors to prepare fir@rstatements for each financial year. The dinscare required by
the AIM rules of the London Stock Exchange to prepgroup financial statements in accordance witerirational
Reporting Standards (“IFRS”) as adopted by the gemo Union (“EU”) and to prepare the company finahnc
statements in accordance with IFRS as adoptedebkth

The financial statements are required by law arRiSIfladopted by the EU to present fairly the finalnpésition of the

group and the company and the financial performaridde group. The Companies Act 2006 provideselation to

such financial statements that references in tleaat part of the Act to financial statements iggva true and fair view
are references to their achieving a fair presesrati

Under company law the directors must not approesfittancial statements unless they are satisfiadtttey give a true
and fair view of the state of affairs of the gram company and of the profit or loss of the grimrpghat period.

In preparing the group and company financial stet&s) the directors are required to:

e Select suitable accounting policies and then agipyn consistently;
* Make judgements and estimates that are reasonadlpradent;
e State whether they have been prepared in accordétité~RSs adopted by the EU;

* Prepare the financial statements on the going canbesis unless it is inappropriate to presume that
charitable company will continue in business

The directors are responsible for keeping adecamteunting records that are sufficient to show exylain the group’s
and the company’s transactions and disclose withamable accuracy at any time the financial pesitiothe group and
the company and enable them to ensure that thadimastatements comply with the Companies Act 2006ey are
also responsible for safeguarding the assets ofdhgany and hence for taking reasonable stephéoprevention and
detection of fraud and other irregularities.

The directors are responsible for the maintenandeirgegrity of the corporate and financial infotioa included on the
Yolo Leisure and Technology Plc website.

Legislation in the United Kingdom governing the gmeation and dissemination of the financial statesmenay differ in
other jurisdictions.

12



INDEPENDENT AUDITORS'REPORT

TO THE MEMBERS OF YOLO LEISURE AND TECHNOLOGY PLC ( formerly PENTAGON PROTECTION
PLC)

We have audited the financial statements of Yolsle and Technology Plc (formerly Pentagon Praad®Ic) for the
year ended 30 September 2014 which comprise thepGaad Parent Company Statements of Financial iBosthe
Group Statement of Comprehensive Income, the GaodpParent Company Statements of Changes in Edjuityzroup
and Parent Company Cash Flow Statements and thgedehotes. The financial reporting framework thas been
applied in their preparation is applicable law &migrnational Financial Reporting Standards (IFR&sadopted by the
European Union.

This report is made solely to the company's membessa body, in accordance with Chapter 3 of Péroflthe
Companies Act 2006. Our audit work has been unklentaso that we might state to the company's memihese
matters we are required to state to them in ante@nstreport and for no other purpose. To theshilbextent permitted by
law, we do not accept or assume responsibilityntgoae other than the company and its members, ey for our
audit work, for this report, or for the opinion \wave formed.

Respective responsibilities of directors and audits

As explained more fully in the Directors’ Respoiildies Statement set out on page 12, the diredoesresponsible for
the preparation of the financial statements andédng satisfied that they give a true and faiswieOur responsibility is
to audit and express an opinion on the financatkeshents in accordance with applicable law andnat&onal Standards
on Auditing (UK and Ireland). Those standards regjuis to comply with the Auditing Practices Boar@h&B’s) Ethical
Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of finans@tements is provided on the Financial Repoi@ogncil’'s website at
www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

e give a true and fair view of the group’s and of fagent company’s affairs as at 30 September 28d4dathe
group’s loss for the year the ended,

« have been properly prepared in accordance with $rFi&Sadopted by the European Union, and

* have been prepared in accordance with the requirsnoé the Companies Act 2006 and Article 4 of A8
Regulation.

Opinion on other matters prescribed by the Companis Act 2006
In our opinion the information given in the StrateBeport and the Directors’ Report for the finahgiear for which the
financial statements are prepared is consisteft tivé financial statements.

Matters on which we are required to report by excefion
We have nothing to report in respect of the follegvimatters where the Companies Act 2006 requirgs report to you
if, in our opinion:

» adequate accounting records have not been keptebgarent company, or returns adequate for outt diaste

not been received from branches not visited byus;

» the parent company financial statements are nagiaement with the accounting records and retams;

e certain disclosures of directors’ remuneration #petby law are not made; or

» we have not received all the information and exaliams we require for our audit.

lan Cliffe

Senior Statutory Auditor 26 Red Lion Square
for and on behalf of haysmacintyre London

Statutory Auditors WCIR 4AG

25 March 2015
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 SEPTEMBER 2014

2014 2013

Notes Continuing Discontinuec £ £
Revenu 2 - 832,64! 832,64! 5,357,51.
Cost of sales - (552,864) (552,864)(3,440,962)
Gross profit - 279,71 279,71 1,916,55!
Distribution costs - - - (91,070)
Administrative expens: (210,345 (571,357 (781,702 (1,275,491
OPERATING (LOSS)/PROFIT BEFORE
FINANCING ACTIVITIES
AND DISPOSAL OF TRADING ACTIVITIES (210,34%) (291,576 (501,92) 549,99(
Other gains and losses - 271,997 271,997
Finance income 4 1,514 - 1,514 16
Finance costs (3,214) - (3,214) (158,591)
(LOSS)/PROFIT ON ORDINARY
ACTIVITIES BEFORE TAX 6 (212,045) (19,579) (231,624) 391,415
Tax chargt 10 - (147, (147) (1,888
(LOSS)/PROFIT ON ORDINARY
ACTIVITIES AFTER TAX (212,045) (19,726) (231,771) 389,527
Loss on disposal of discontinued operations - 5eQ) (91,570) -
(LOSS)/PROFIT FOR THE YEAR
ATTRIBUTABLE TO EQUITY
SHAREHOLDERS (212,045) (111,296) (323,341) 389,527
Other comprehensive incol - - - 1,50z
TOTAL COMPREHENSIVE (EXPENSES) /
INCOME FOR THE YEAR (212,045) (111,296) (323,341) 391,029
(Loss)/Profit attributable to:
Equity holders of the parent (212,045) (111,296) (323,341) 389,527
Total comprehensive (expenses)/income for
the year attributable to
Equity holders of the parent (212,045) (111,296) (323,341) 391,029
Earnings per share (pence per share)
Basic 11 (0.3)¢ 3.5
Diluted 11 (0.3)p 3.5p

2013 figures all related to discontinued operatiotiser than £175k of administrative expenses waietcontinuing.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Group Company
201¢ 201z 201¢ 201z
Notes £ £ £ £
ASSETS
Non-current assets
Investments 12 - - - 641,921
Goodwill 19 - 434,53¢ - -
Property, plant and equipment 13 - 30,742 - 23,324
- 465,27¢ - 665,24!
Current assets
Inventories - 144,023 - 8,135
Trade and other receivab 14 7,597 821,55¢ 7,597 684,84t
Cash and cash equivale 912,301 9,52¢ 912,301 52
919,898 975,110 919,898 693,033
TOTAL ASSETS 919,898 1,440,388 919,898 1,358,278
EQUITY AND LIABILITIES
Current liabilities
Trade and other payables 15 35,809 822,141 35,808 25,242
Shareholder loan 15 - 337,888 - 337,888
Obligations under finance le: 16 - 5,62t - 5,62t
35,809 1,165,654 35,808 768,755
Non-current liabilities
Obligations under finance le: 16 - 12,26 - 12,28t
Total liabilities 35,809 1,177,939 35,808 781,040
Equity
Issued capital 17 1,813,675 905,065 1,813,675 935,0
Share premium account 7,197,319 7,160,948 7,197,31 7,160,948
Share based payme 18 - 81,41°F - 81,41°¢
Other reserve - 11,19¢ - 11,45¢
Retained earnings (8,126,905) (7,896,177) (8,1,9 (7,581,649)
Total equity attributable to equity
shareholders of the parent 884,08¢ 262,44¢ 884,08¢ 577,23¢
TOTAL EQUITY AND LIABILITIES 919,898 1,440,388 919,898 1,358,278

The financial statements were approved and autifisr issue by the Board of Directors on 25 Ma26i5, and were
signed below on its behalf by:

Simon Robinson
Director
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YOLO LEISURE AND TECHNOLOGY PLC

(formerly PENTAGON PROTECTION PLC)

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Group

At 1 October 2012

Total comprehensive
income for the year
Transactions with owners
Shares issut

Share based payment

At 1 October 2013

Total comprehensive
expens for the yea
Transfer to retained
earnings

Transactions with owners
Shares issut

Cost of new issue

At 30 September 2014

Group - other reserves

At 1 October 2012

Total comprehensiy
expense for the year

At 30 September 2013
Total comprehensive
expense for the year
Transfer to retaine
earnings

At 30 September 2014

Share Share
Share premium basec Other Retainec
Capital account payments reserves Earnings Total
£ £ £ £ £ £
905,065 7,160,948 80,146 9,696 (8,285,704) (129,849
- - 1,502 389,527 391,029
- 1,269 - - 1,269
905,06! 7,160,94 81,41t 11,19¢ (7,896,177 262,44¢
- - - - (323,341 (323,341
- - (81,415) (11,198) 92,613 -
908,¢€1C 272,583 - - - 1,181,19
(236,212) - - - (236,212)
1,813,67 7,197,31¢ - - (8,126,909 884,08¢
Merger Currency Shares held
reserve Reserve by ESOP Total
£ £ £ £
16,000 (1,763) (4,541) 9,696
- 1,502 - 1,502
16,000 (261) (4,541, 11,19¢
(16,000) (261) 4,541 (11,198)

All equity is attributable to equity shareholdefste parent company.

16




YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

STATEMENT OF CHANGES IN EQUITY (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Company

At 1 October 2012

Total comprehensive
expense for the year
Transactions with owners

Share based payments

At 1 October 2013

Total comprehensive
expense for the yea
Transfer to retained
earnings

Transactions with owners
Shares issut

Cost of new issue

At 30 September 2014

Company - other reserves

At 1 October 2012

Total comprehensiy
expense for the year

At 30 September 2013
Total comprehensive
expense for the year
Transfer to retaine
earnings

At 30 September 2014

Share Share
Share Premium Basec Other Retainec
capital Account payments reserves Earnings Total
£ £ £ £ £ £
905,065 7,160,948 80,146 11,459 (7,827,455) 330,163
- - - - 245,806 245,806
- - 1,269 - - 1,269
905,06! 7,160,94 81,41t 11,45¢ (7,581,649 577,23
- - - - (638,130 (638,130
- - (81,415) (11,459) 92,874 -
908,61 272,583 - - - 1,181,19
- (236,212) - - - (236,212)
1,813,67 7,197,31¢ - - (8,126,909 884,08¢
Merger Shares held
Reserve by ESOP Total
£ £ £
16,000 (4,541) 11,459
16,00( (4,541, 11,45¢
(16,000) 4,541 (11,459)
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

STATEMENT OF CHANGES IN EQUITY (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Share capital

Represents the par value of shares in issue.

Share premium

Represents amounts subscribed for share capiaiciess of its nominal value, net of directly atitédble issue costs.
Share based payments

Represents the reserve account which is used éatdtresponding entry to the share based paymangehhrough the
income statement. During the year on disposal®ftibsidiaries, this reserve has been releaseddioed earnings.

Merger reserve

Represents the difference between the fair valdenmminal value of the equity consideration prodidie exchange for
90% or more of the equity instruments acquiredrinther entity. During the year on disposal of thbsidiaries this
reserve has been released to retained earnings.

Shares held by ESOP

These relate to shares held by the company’'s Erapl@&hare Ownership Plan and are used to assiseéting the
Group’s obligations under employee remuneratioresws. During the year on disposal of the subseliatiis reserve
has been released to retained earnings.

Foreign currency translation reserve

The translation reserve represents the exchanges gaid losses that have arisen on the retranslaficoverseas
operations. During the year on disposal of the islidr$es this reserve has been released to retaaedngs.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 SEPTEMBER 2014

Operating activities

(Loss)/profit before tax

Adjustments for:

Depreciation of property, plant and equipment
Loss on disposal of property, plant and equipi
Amortisation of intangibles

Share based payments

Exchange adjustme

Decrease in inventori

Decrease/(increase) in trade and other receivables
Decrease in trade and other payables

Net financeincome

Other gainwon disposal of investmer

Net cash (used in)/generated from operating
activities

Investing activities

Payments to acquire property, plant and equipment
Cash held by subsidiaries dispose

Receipts from sale of property, plant and equip!
Interest received

Net cash used in investing activities
Financing activities

Capital element of finance lease contr
Decrease in shareholder l¢

Net proceeds from issue of shares

Interest paid

Net cash generated from/(used in) financing
activities

Taxatior

Net increase/(decrease) in cash and cash equivalent
Cash and cash equivalents at the start of the

Cash and cash equivalents at the end of the year

Cash and cash equivalents consists of:
Cash and cash equivalents

Group Company
201/ 201z 201¢ 201¢
£ £ £ £
(323,194) 391,415 (638,130) 245,806
3,982 4,882 3,010 2,444
- 1,35(C 3,64¢ 1,35(
- 8,779 - -
- 1,269 - 1,269
- 1,50z - -
25,40¢ 24,52¢ - -
442,322 (195,477) 523,463 15,450
(177,024) (184,633) (121,589) (194,015)
1,70( 158,57! 3,214 13,41¢
- - 196,86 -
(26,805) 212,185 (29,518) 85,723
- (1,456) - (1,253)
(13,557 - - -
- 1,10C - 1,10C
1,514 16 - -
(12,043 (340) - (153)
- (3,123 - (3,123
- (153,668 - (153,668
944,981 - 944,981 -
(3,214) (158,591) (3,214) (13,419)
941,767 (315,382) 941,767 (170,210)
(147) (1,888 - -
902,772 (105,425) 912,249 (84,640)
9,52¢ 114,95 52 84,69:
912,301 9,529 912,301 52
912,301 9,529 912,301 52
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2014

11

1.2

13

ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared irrdacce with EU endorsed International Accountingn8ards
and International Financial Reporting Standarddléctively “IFRS”) and the requirements of the Camjes Act
2006 applicable to companies reporting under IFRS.

The financial statements are presented in stedimg) have been prepared on the historical coss,bestept
where IFRS requires an alternative treatment. Titgcipal variations from historical cost relate fioancial
instruments (IAS 39).

The Company is a public listed company, quotedidh and is incorporated and domiciled in the UK.

Adoption of international accounting standards

Sandards adopted early by the Group

Certain new standards, amendments and interpnesatio existing standards have been published tfet a
mandatory for later accounting periods and whictiehaot been adopted early. There were no new stdsda
amendments or interpretations that are expectbeve a material impact on the company.

Going Concern
The company had net assets of £884,089 as at/@erSieer 2014 (2013 net assets of £262,449) andaedea
loss before tax of £323,341 (2013 profit beforedg£391,415) in the reporting period.

The directors have prepared a cash flow forecagh&12 months to 31 March 2016. Having consideted
known costs, the board is of the opinion that tlaeesufficient funds available to continue as mgaconcern for
the foreseeable future. The board is also plantngise additional funds to continue to carryitaitnvestment
strategy as opportunities arise.

In light of this and after taking into account allanfnation that could reasonably be expected to bdadle, the
directors are confident that the Company will remiai operational existence for the foreseeableréutind that
the going concern basis of preparation is apprtpt@the Company’s financial statements.

Basis of consolidation

The Group financial statements consolidate thaniml statements of the Company and all its sidosid
undertakings as at 30 September 2014. Control igeeed where the Company has the power to govern th
financial and operating policies of an investeétgsb as to obtain benefits from its activities.

The acquisition method of accounting is used tmant for the acquisition of subsidiaries by the@®r. The cost
of an acquisition is measured as the fair valuethaf assets given, equity instruments issued, ogein
consideration and liabilities incurred or assumédhe date of exchange. Costs directly attributablethe
acquisition are expensed as incurred. Identifialskets acquired and liabilities and contingenilifeds assumed
in a business combination are initially measuref@iatvalue at the acquisition date.

Where necessary, adjustments are made to thecfat@tatements of subsidiaries to bring the actingrpolicies
used in line with those of the Group.

All intra-group transactions, balances, income exgenses are eliminated on consolidation.

The Company has applied the exemptions under sfi@Be Companies Act 2006 to not prepare a Company
income statement. The result for the year of thagany was a loss of £638,130 (2013: profit of £2a6).

The following subsidiaries were sold during tharyand consolidated up to date of sale:

SDS Group Limited 22 May 2014
International Glass Solutions LLC 17 July 2014
Pentagon Protection Global Limited 17 July 2014
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (con tinued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

14

15

1.6

1.7

ACCOUNTING POLICIES (continued)

Revenue

Revenue is recognised when revenue and associesésiaan be measured reliably and future econoerieftis
are probable. Revenue is measured at fair valuspiegideration received or receivable for goods semices
provided in the normal course of business, neisafalints, VAT and other sales related taxes.

Interest income

Interest income is accrued on a time apportionasish by reference to the principal outstanding andhe
effective interest rate applicable.

Property, plant and equipment

All property, plant and equipment are stated atdnical cost less accumulated depreciation angesuko an
impairment review. Cost includes expenditure toabguisition of the items.

Subsequent costs, including replacement parts,capéalised only when it is probable that suchtzosill
generate future economic benefits. All other co$tepairs and maintenance are charged to the iagtaiement
as incurred.

Depreciation is provided on all property, plantdaequipment at rates calculated to write off thetdess
estimated residual value of each asset over itsagd useful life, as follows.

Plant and machinery 25% on written down value
Fixtures and fittings 25% on written down value
Motor vehicles 25% on written down value

Assets held under finance leases are depreciatgdlmir expected useful lives on the same basnaned assets
or, where shorter, the term of the relevant lease.

The gain or loss arising on the disposal or retést of an asset is determined as the differentveclas the sales
proceeds and the carrying amount of the assetsamatdognised in the income statement.

Impairment

Fixed assets are reviewed for impairment if eventshanges in circumstances indicate that thejicaramount
may not be recoverable or as otherwise requirectleyant accounting standards. Shortfalls betwkercarrying
value of fixed assets and their recoverable amouleisg the higher of net realisable value andertduse, are
recognised as impairments.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (con tinued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

1.

1.8

1.9

ACCOUNTING POLICIES (continued)
Foreign currencies

The individual financial statements of each grcompany are presented in the currency of the pyiraeonomic
environment in which it operates (its functionalrremcy). For the purpose of the consolidated firgnc
statements, the results and financial positionaghegroup company are expressed in pounds stewingh is the
functional currency of the parent company, and fresentation currency for the consolidated findncia
statements.

In preparing the financial statements of the ifdiial companies, transactions in currencies otten the entity’s
functional currency (foreign currencies) are redsga at the rates of exchange prevailing on thesdat the
transactions. At each balance sheet date, monasagts and liabilities that are denominated inidareurrencies
are retranslated at the rates prevailing at theg. déon-monetary items carried at fair value thatdenominated
in foreign currencies are translated at the ratesgiling at the date when the fair value was awriteed. Non-
monetary items that are measured in terms of ldstiorost in foreign currency are not retranslated.

Exchange differences are recognised in the incgtatement in the period in which they arise.

For the purpose of presenting consolidated firargtatements, the assets and liabilities of tloeigs foreign
operations are translated at exchange rates preyaih the balance sheet date. Income and expé&rss are
translated at the average exchange rates for thiedpeinless exchange rates fluctuate significadtlying that
period, in which chase the exchange rates at tteeaddransactions are used. Exchange differentgsg, if any,
are recognised in other comprehensive income acdnadated in equity (attributed to non-controllimgerests
as appropriate).

On the disposal of foreign operations (i.e. a osp of the Group’s entire interest in foreign atiem, or a
disposal involving loss of control over a subsiditiat includes a foreign operation, loss or jaiahtrol over a
jointly controlled entity that includes a foreigperation, or loss of significant influence over associate that
includes a foreign operation), all of the accumeda¢xchange differences in respect of that operatiibutable
to the Group are reclassified to the income statéme

Goodwill and fair value adjustments arising on #exuisition of a foreign entity are treated asetssnd
liabilities of the foreign entity and translatedla closing rate.

Leasing

Assets held under finance leases are recognisedsess of the Group and their fair value or, ¥do, at the
present value of the minimum lease payment, eatdrrded at the inception of the lease. The comedmg

liability to the lessor is included in the statemeh the financial position as a finance lease gdilon. Lease
payments are apportioned between finance chargesretuction of the lease obligation so as to ahiav
constant rate of interest on the remaining balasfcehe liability. Finance charges are charged diyeagainst

income, unless they are directly attributable talifying assets in which case they are capitalisedccordance
with the Group’s general policy on borrowing costse below).

Rentals payable under operating leases are chéwgée income statement on a straight-line bages the term
of the relevant lease.

Benefits received and receivable as an incentiventer into an operating lease are also spreadstraight-line
basis over the lease term.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (con tinued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

1.

1.10

111

112

ACCOUNTING POLICIES (continued)
Deferred taxation
The tax expense represents the sum of the cuereletxpense and deferred tax expense.

The tax currently payable is based on taxableitdiafthe year. Taxable profit differs from aceding profit as

reported in the Statement of Comprehensive Incoatalse it excludes items of income or expenseatteat
taxable or deductible in other years and furthetedes items that are never taxable or deductiblee Group’s

liability or current tax is measured using tax satbat have been enacted or substantively enactetthed

reporting date.

Deferred tax is the tax expected to be payablecooverable on differences between the carryingueusoof
assets and liabilities in the financial statemearid the corresponding tax bases used in the cotigutaf
taxable profit, and is accounted for using the metasheet liability method. Deferred tax liabd#i are
generally recognized for all taxable temporaryetighces and deferred tax assets are recognizée textent
that it is probable that future taxable profitdlwie available against which deductible tempordifferences
can be utilised. Such assets and liabilities ateecognized if the temporary difference arisesnfigoodwill or
if the initial liabilities in a transaction thatfatt either the taxable profit or the accountingfipr

The carrying amount of deferred tax assets iereed at each reporting date and reduced to thetetkiat it is
no longer probable that sufficient future taxablefips will be available to allow all or part of ¢hasset to be
recovered.

Deferred tax is calculated at the rates that apeated to apply in the period when the liabilgysettled or the

asset is realized. Deferred tax is charged oriter¢dn the income statement, except when it reléteitems
charged or credited directly to equity, in whiclsedhe deferred tax is also dealt with in equity.

Inventories

Inventories are all finished goods and are indudethe lower of cost and net realizable valuggrahaking
provision for slow moving and obsolete items.

Financial instruments
Cash and cash equivalents
Cash and cash equivalents includes cash in hapadsids held at call with banks and other shorhtdeposits

with maturities of three months or less. Bank dvaits also form part of net cash and cash equital®r the
purposes of the cash flow statement.

Borrowings

Borrowing are recognized initially at fair valuetnaf transaction costs incurred and such interestribg
liabilities are subsequently stated at amortisest csing the effective interest rate method. Beimgs are
classified as current liabilities unless the Gréxays an unconditional right to defer settlementhef liabilities
for at least 12 months after the balance sheet date
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (con tinued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

1.

112

113

ACCOUNTING POLICIES (continued)
Financial instruments (continued)
Trade and other receivables

Trade and other non-interest bearing receivablesrétially recognized at cost and are subsequentgsured
at amortised cost using the effective interest oetkess provision for impairment. A provision forpairment
of trade receivables is established when thergjective and probable evidence that it is uncerifetime amount
due can be collected. Movement in the provisicargéd or credited in the period is recognized aititome
statement.

The Group discounts some of its trade receivabldge accounting policy is to continue to recogrtize trade
receivables within current assets and to recorch cadvances as borrowings within current liabilities
Discounting fees are charged to the income stateatefinance costs.

Trade and other payables

Trade and other payables are not interest beamigaae initially recognized at cost and are subsetiy
measured at amortised cost using the effectiveastenethod.

Investments in subsidiaries

Investments in subsidiaries are included in thé@santial statements at the cost of the ordinaryesleapital
acquired. Adjustments to this value are only maten, in the opinion of the director, a permaneémtiution
in value has taken place and where there is ngpod®f an improvement in the foreseeable future.

Equity instruments

Equity instruments issued by the company are rexbat fair value on initial recognition net of teastion
costs.

Share based payments

The Group issues equity-settled and cash-setthedesbased payments to certain employees. Equilgde
share-based payments are measured at fair vathe date of grant by reference to the fair valuéhefequity
instruments granted. The fair value determinedhatgrant date of equity-settled share-based patgrisn
expensed on a straight-line basis over the vegteripd, based on the Group’s estimate of the nunober
instruments that will eventually vest with a copesding adjustment to equity. Fair value is measimeuse of

a Black Scholes model. The expected life use enrttodel has been adjusted based on management’s bes
estimated, for the effect of non-transferabilityeecise restrictions, and behavioral considerations

Non-vesting and market vesting conditions areridk&éo account when estimating the fair value ef dption at
grant date. Service and non-market vesting camditare taken into account by adjusting the nurabeptions
expected to vest at each reporting date.

Options over the Company’s shares granted to epapkof subsidiaries are recognized as a capitatilbation
by the company to the subsidiaries.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (con tinued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

1. ACCOUNTING POLICIES (continued)
1.14 Critical accounting judgements and key sourcesf estimation uncertainty

Estimates and judgements are continually evaluatetl are based on historical experience, interoatrals,
advice from external experts and other factorsluting expectations of future events that are belieto be
reasonable under circumstances.

The estimates and assumptions that have a sigmifitcsk of causing a material adjustment to threyirag amount
of assets and liabilities within the next finangiahr are discussed below.

Leases

In categorising leases as finance leases or dpgré¢ases, management makes adjustments as tdewvhet
significant risk and rewards of ownership have dfarred to the Group. In making the assessmenmicaption of
the lease, management consider a range of factohsding whether the lease term is for the majot p&the
economic life of the asset being leased, whetheptksent value of the minimum lease paymentscaption of
the lease amounts to substantially all of the ¥alue of the leased asset, if the lease transfereiship of the
asset at the end of the term, whether there iptaroto purchase the asset or less than its &irey the nature of
the asset being leased, penalties for early caticell of the lease and options to extend the |&ase secondary
period/term.

2. BUSINESS AND GEOGRAPHICAL SEGMENTS

Based on the risks and returns the directors cendi@t the primary reporting format by businesggmsent is by
business type. Results by business segment &odgs:

2014 2013
£ £

Protective Film and Anchoring (discontinued)

Turnove 95,57¢ 2,465,29.
Cost of sales (89,114) (1,448,927)
Gross profit 6,46¢ 1,016,36'
Overheads (net) (317,171) (734,116)
Operating (loss)/profit (310,707) 282,251
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

2.

BUSINESS AND GEOGRAPHCAL SEGMENTS (continued)

Security Products and Services (discontinued)
Turnover

Cost of sales

Gross profit

Overheads (ne

Operating profit

Group Operating Expenses (net)

Overhead

Totals

Turnove

Cost of sale

Gross profit

Overheads (net)

Operating (loss)/profit

Assets and liabilities by business segment afellasvs
Protective Film and Anchoring (discontinued)
Total assets

Total liabilities

Depreciation and amortisation in period
Capital expenditure

Security Products and Services (discontinued)
Total assets

Total liabilities

Depreciation and amortisation in period
Capital expenditure

TOTAL ASSETS

TOTAL LIABILITIES

26

2014 201:
£ £
737,067 2,892,219
(463,749) (1,992,035)
273,318 900,184
(265,186 (571,320
8,132 328,864
(199,34() (61,125
832,64! 5,357,51.
(552,83) (3,440,962
279,782 1,916,551
(781,703) (1,366,561)
(501,92) 549,99(
- 995,179
- (1,003,754
3,010 2,755
2,935 22,289
- 445,209
- (17,185
972 10,906
- 200
- 1,440,388
- (1,020,939




YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

2. BUSINESS AND GEOGRAPHICAL SEGMENTS (continued)

The secondary reporting format is by geographiersag based on location of customers £Nil (2013:5£933)
of business assets are located in the Americah, thé rest located in the United Kingdom. Extemeafenue by

segment is as follows:

Discontinued operations
United Kingdom
Americas

Europe

Africa and Middle East
Far East

3. OTHER GAINS AND LOSSES

Credit arising fror CVA

4, FINANCE INCOME

Bank interest receivt

5. FINANCE COSTS

Bank charges
Interest on bank loans and overdr

Interest on obligations under finance lease

Interest on other loans
Interest on shareholder lo:
Purchase invoice financi

27

2014
£

458,470
326,775
9,34¢
29,150
8,905

832,64!

2014
£

271,991

2014

1,51«

2014

81
1,316
1,817

3,21¢

2013
£

2,471,648
523,424
950,16(
1,314,657
97,624

5,357,51.

2013

2013

16

2013

13,851
22

346

8,500
66,991
68,87¢

158,59:



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

6.

(LOSS)/PROFIT FOR THE YEAR BEFORE TAX

(Loss)/profit for the year is stated after charging
Depreciation

- on owned asse

- on leased asst
Operating lease rentals

- Plant and machine

- Land and buildinc
Impairment of inventories
Auditors’ remuneratio

- audit service

- non-audit services
Foreign exchange loss

DIRECTORS' EMOLUMENTS

Aggregate emoluments including benefits in kinddingctor
are as follow

Steve Harrhy
Steve Chambers
Simon Robinso
Sohail Bhatt

Aggregate emoluments

2014 2013
£ £
1,582 3,14¢
2,40( 1,73¢
11,12% 2,652
16,73« 27,85(
- 3,511
15,25( 18,50(
750 -
- 11,99¢
2014 2013
£ £
39,316 65,614
28,191 120,804
5,00(¢ -
5,00(¢ -
77,507 186,418

No director benefitted from any increase in theueadf share options during the year. No direcxer@sed

share options in the year.

The number of directors for whom retirement besedite accruing under defined contribution schemes
amounted to 1 (2013: 1). The total contributioaggble during the year amounted to £975 (2013:5£),9

which were paid on behalf of Steve Harrhy.

Included in the aggregate emoluments above isdinedlue of options awarded to directors during years

which are detailed below.

Steve Harrhy
Steve Chambers
Simon Robinso
Sohail Bhatl

28

2014
Number

3,500,001
1,500,001

5,000,000

2013

Number

50,000

300,000

350,000




YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

8. STAFF COSTS

The average monthly number of employees (includingctors
during the year wi

Operations
Administration
Sale:

Employment costs
Wages and salari
Social security cos
Other pension costs

9. PENSION COSTS

2014
Number

N WO

11

£

306,11:
26,49
4,375

336,978

2013
Number

W w~N

13

£

578,76(
44,71:
8,550

632,022

The Group operated a defined contribution pens@reme for employees until the disposal of thesigiidries
during the year. The assets of the scheme aredegdrately from those of the Group in an indepethge
administered fund. The pension cost charge reptesentributions payable by the Group to the fund.

Contributions payable by the Group for the

Contributions payable at the year end includeativer payables

29

2014
£

4,37¢

2013
£

8,55(

293




YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

10.

10(a)

10(b)

11.

TAXATION 2014 2013

Current year tax
UK corporation tax (note 10(b))

Foreign ta: (147, 1,88¢

Tax (charge)/credit for the year (147) 1,888

Factors affecting the tax charge for the year

(Loss)/profit on ordinary activities before taxati (323,194) 391,415

(Loss)/frofit on ordinary activities before taxation multgd by themair

rate of UK corporation tax 22% (2013: 20%) (71,103) 78,283

Effects of

Non deductible expenses 14,200 13,884

Accelerated capital allowanc 527 (375)

Carried forward loss! 56,37¢ (89,904
- 1,888

Current tax charge

The group has tax losses of approximately £327(Q0Q3: £826,000) available to carry forward agafnsire
trading profits, subject to agreement by HMRC

(LOSS)/EARNINGS PER SHARE

The calculations of (loss)/earnings per sharébased on the following (losses)/profits and nundfeshares.

2014 2013
Basic Diluted Basic Diluted
(Loss)/Prdfit for the financial year (323,341) (323,341) 389,527 389,527
Weighted aveage number of shar for basic an
diluted (loss)/earnings per share 101,994,855 101,999,399 11,133,908 11,138,452

In accordance with the provisions of IAS33 in 2@h#l 2013 shares under option were not regardeiiugisel in
calculating diluted earnings per share.

30



YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

12.

INVESTMENTS Shares in
Group
Company undertakings
£
Cost
At 1 October 2012 and 30 September 2013 641,921
Provision

At 1 October 2012 and 30 September 2013 -

Disposals
At 30 September 20: (641,921)

Net book value
At 30 September 20: -

At 30 September 2013 and 30 September 2012 641,921

The company disposed of 100% of the ordinary sbapéal of the following subsidiary companies dgrthe
year.

Name Principal activity Country of incorporation
SDS Group Limited Supply of security equipment and  England
security training consultancy
Pentagon Protection Global Limited Supply of windfimw solutions England
International Glass Solutions LLC Supply of windélmn solutions USA
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

13.  PROPERTY, PLANT AND EQUIPMENT

Plant and Fixtures and Motor

Group machinery fittings vehicles Total
£ £ £ £

Cost
At 1 October 2012 1,374 19,716 9,662 30,752
Additions - 1,456 21,033 22,489
Disposal: - - (5,225 (5,225,
At 30 September 2013 1,374 21,172 25,470 48,016
On disposal of subsidiary companies (1,374) (2,17 (25,470) (48,016)
At 30 September 20: - - - -
Depreciation
At 1 October 2012 173 9,886 5,108 15,167
Charge for the year 267 2,387 2,228 4,882
Disposal - - (2,775 (2,775
At 30 September 2013 440 12,273 4,561 17,274
Charge for the ye 304 1,12¢ 2552 3,98:
On disposal of subsidiary companies (744) (13,399) (7,113) (21,256)
At 30 September 20: - - - -
Net book value
At 30 September 2014 - - - -
At 30 September 20: 934 8,89¢ 20,90¢ 30,74
At 1 October 2012 1,201 9,830 4,554 15,585

Assets with a net book value of £Nil (2013: £19,88# held under finance leases. Depreciation2p4G0
(2013: £1,738) was charged in the year on thess#sass

Depreciation is included within administrative empes on the Consolidated Statement of Comprehensive

Income.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

13.

PROPERTY, PLANT AND EQUIPMENT (continued)

Company

Cost

At 1 October 2012
Additions

Disposals

At 30 September 20:
Disposals

At 30 September 20:

Depreciation

At 1 October 2012
Charge for the year
Disposal:

At 30 September 2013

Charge for the ye
Disposals

At 30 September 20:

Net book value
At 30 September 2014

At 30 September 20:

At 1 October 2012

Plant and Fixtures and
machinery fittings
£ £
1,374 2,864
- 1,25:
1,37¢ 4,117
(1,374) (4,117)
173 1,092
267 439
440 1,531
304 30€
(744) (1,837)
934 2,58¢
1,201 1,772

Motor
vehicles Total
£ £
5,225 9,463
21,03 22,28¢
(5,225) (5,225)
21,03 26,52¢
(21,033) (26,524)
2,266 3,531
1,738 2,444
(2,775 (2,775
1,229 3,200
2,40(C 3,01(
(3,629) (6,210)
19,80¢ 23,32«
2,959 5,932

Assets with a net book value of £Nil (2013: £19,88# held under finance leases. Depreciation2p4G0
(2013: £1,738) was charged in the year on thess#sass
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

14. TRADE AND OTHER RECEIVABLES

Group
2014 2013

£ £
Trade receivables - 552,393
Amounts owed by Group undertakings - -
Prepayments and accrued incc 3,63( 114,13t
Other receivables 3,967 155,027

7,591 821,58t

Company
2014 2013
£ £
- 285,712
- 303,009
3,63( 68,40¢
3,967 27,721
7,591 684,84t

The directors consider the carrying value of tremteivables to equal their fair value. The averagelit period
taken on sales of goods is 0 (2013: 69 days). niéest is charged on receivables.

At 30 September 2014 £Nil (2013: £3,937) of traeleeivables were denominated in Euros, £Nil (201383%5)

in US Dollars and £Nil (2013: £12,892) in Singapdodiars.

The allowance for doubtful debts is made up a®¥al

Group Company
2014 2013 2014 2013
£ £ £ £
Opening balance as at 1 October 78,925 7,208 92,42 5,814
(Release of)/additions to provisions for
receivables impairment (78,925) 71,717 (72,429) 66,615
- 78,925 - 72,429
The ageing analysis of the allowance for doubt&btd is made up as follows
Group Company
2014 2013 2014 2013
£ £ £ £
Up to 3 months - 60,600 - 60,600
Older than 3 montt - 18,32t - 11,82¢
- 78,925 - 72,429
The ageing analysis of receivables past due bubtmmired is as follows
Group Company
2014 2013 2014 2013
£ £ £ £
Up to 3 months - 271,997 - 105,050
Older than 3 montt - 183,71t - 168,24
- 455,715 - 273,294
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

15. TRADE AND OTHER PAYABLES Group
201¢ 201z
£ £
Trade payables - 583,630
Other taxes and social security costs - 45,560
Other payables - 74,079
Accruals and deferred incol 35,80¢ 118,87:
35,808 822,141
Shareholder loe - 337,88t
35,808 1,160,029

Company
201¢ 201:
£ £
- 288,648
- 1,408
- 18,532
35,80¢ 96,65
35,808 425,242
- 337,88t
35,808 763,130

The directors consider the carrying value of trpdgables to equal their fair value. At 30 Septem@@4.4, £Nil
(2013; £46,575) of trade payables were denominatéts Dollars, £Nil (2013: £19,149), in Euros £2013:

£13,905) in Canadian Dollars and £Nil (2013: £368)aira.

The shareholder loan was settled during the yeasditing off against the consideration for the salehe

subsidiary companies.

16. OBLIGATIONS UNDER FINANCE Group
LEASE 2014 2013
£ £

Amounts payable under finance lee
Within one yea - 7,292
In the second to fifth years - 13,518

- 20,81(
Less: Future finance charges - (2,900)
Present value of lease obligati - 17,91(

Less: amount due for settlement within
12 months - (5,625)

Amounts payable under finance lea
in the second to fifth years - 12,285

All leases are denominated in sterling. The fatue of the Group’s lease

Company
2014 2013
£ £

- 7,29:

- 13,518
- 20,81(
- (2,900)

- 17,91(
- (5,625)

- 12,285

obligations approximakesr

carrying amount. The carrying amount is not deemetkrially different to the present value of theimum

lease payments.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

17.

SHARE CAPITAL 2014 201:
£ £

Issued and fully paid
As at 1 October 2013 (11,133,908 Ordinary shafdp @ach) 905,065 905,065
Issue of 90,860,947 (2013: Nil) ordinary shase&p each 908,610 -
At 30 September 2014 (101,994,855 Ordinary shairép each) 1,813,675 905,065
The company has the following classes of share ctgi
Ordinary shares (101,994,855 (2013:11,133,908kshaf 1p each) 1,019,949 111,339
Deferred shares (8,819,181 shares of 9p each) 7283, 793,726

1,813,67! 905,06!

Share transaction history

During the prior year there were no share transasti During the year 2014 the following share geaions
took place.

Quantity of
1p shares Value

11 July 2014 90,860,947 908,610
Warrants
During the year warrants were granted as follows:
Type Exercise price Expiry date Number
Placing warrants 1.3p 15 July 2017 20,900,951
Broker Warrants 1.3p 15 July 2019 3,059,846
Director Warrants 1.3p 15 July 2017 5,000,000

The Ordinary shares have full voting rights, ptipdividend rights and priority in the case of wiimgl up.

The Deferred shares have no voting rights and kbéders are not entitled to any dividend, and oBleived
the nominal amount paid up on their share aftartbball have been distributed £1,000,000 to theehns of the
Ordinary shares. The Deferred shares shall natleethe holders thereof to any further or otheghti of
participation in the assets of the Company.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

18. SHARE BASED PAYMENTS
Enterprise Management Initiative

Details of options granted are as follows

2014
Weighted
Options average exercise
(No) price (p)
£ £

Outstanding at 1 October 2013 266,026 78
Outstanding at 1 October 2013 350,000 16

Lapsecduring the yee (616,026 (43

At 30 September 2014 - -

Exercisable at 30 September 2 - -

2013
Weighted
Options average exercise

(No) price (p)
£ £

266,026 8
350,000 6

N

616,026 43

616,02¢ 56

Due to disposal of subsidiaries and the CVA areamgnts all options under EMI have lapsed.

19. FINANCIAL INSTRUMENTS

The Group’s financial instruments comprise castrrdwings, factor finance and hire purchase andrioe
liabilities as well as various items such as trageeivables and trade payables that arise dirdatiy its

operations.

Categories of fair values of financial assets arlabilities

Set up below is a comparison by category of theytay amounts and fair values of the Group’s ficiah

instruments
Group
2014 2013
£ £
Financial assets
Cash and cash equivalents 912,301 9,529
Trade receivables - 552,393
Other receivable 3,967 155,02
Total loans and receivables 916,268 716,949
Non-financial assets
Inventorie! - 144,02:
Prepayments and accrued income 3,630 114,138
Goodwill - 434,536
Investment - -
Property, plant and equipmi - 30,74:
TOTAL ASSETS 3,630 1,440,388

37

Company
2014 2013
£ £
912,301 52
- 285,712
3,967 330,73l

986,26 616,494

- 8,13¢

3,630 68,404

- 641,92:

- 23,32«
3,630 1,358,278




YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

19.

FINANCIAL INSTRUMENTS (continued)

Financial liabilities
Financial liabilities measured at amortised

Cost

Trade payables - 583,630 - 288,648
Other payable - 457,52 - 377,82
Accruals 35,808 118,872 35,808 96,653
Obligations under finance lease - 17,910 - 17,910
Total financial liabilities measured

amortised cost 35,808 1,177,939 35,808 781,040
TOTAL LIABILITIES 35,80¢ 1,177,93 35,80¢ 781,04(

The main purpose of these financial instrumentwisaise finance for the Group’s operations. $hem
receivables and payables have been excluded frerfollowing disclosures.

The fair value of the Group’s financial assets éadilities are not materially different from thmetarrying
values in the statement of financial position, @shsno fair value hierarchy analysis has been gredu

It is and has been throughout the period undeaewewthe Group’s policy that no trading in finaraikerivatives
shall be undertaken.

The main risks arising from the Group’s finandi@truments are interest rate movements, liquidgl, and
credit risk. The directors do not consider therbe significant exposure to market or price risk.

Interest rate risk
Itis the Group’s policy to regularly review thedbp’s exposure to interest rate risk.

Financial assets

The Group’s exposure to interest rate risk cutyempplies only to the interest received on cagodiés which
is based on the NatWest base rate. The Groupeirip rate cash balances at the year end were &R0,
(2013: £9,529).

Liquidity risk

The principal risk to which the company is expogelilquidity risk. The nature of the Group’s attiies means
it finances its operations through retained eamiaigd the issue of new shares to investors. Tiheipal cash
requirements are in relation to company’s invesfiadicy and meeting working capital requirementshe
Group seeks to manage liquidity through planningedasting, and careful cash management.

Foreign currency risk

During the year the majority of the Group’s opergtrevenues and expenses were denominated imngterl
although there were a number of Euro and US Ddisrominated transactions. A natural hedge existaigh
the matching of anticipated foreign currency expsnwith foreign currency revenues reducing theidore
currency risk. Any excess exposure over and aliogenatural hedge is monitored by the director® wail
implement further measures to mitigate if necessary

The foreign currency risk is not considered matesind therefore no sensitivity analysis is incllide these
financial statements
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

20.

21.

19. FINANCIAL INSTRUMENTS (continued)
Credit risk

The Group carries out credit checks on potentigtk@mers and monitors and chases debts that arduaveo
mitigate their credit risk.

Capital management

The Group’s main objective when managing capitabiprotect returns to shareholders by ensuring3iaip
will continue to invest and trade profitably in thereseeable future. The Group also aims to maenitis
capital structure of equity so as to minimise ibstcof capital. The Group expects its current prajected
capital resources to be sufficient to cover itsgng liabilities.

The Group has not made any changes to its cap&ahgement during the year.

ULTIMATE CONTROLLING PARTY

The company is listed on AIM and there is no imdii)al controlling party. The Directors’ Report pides
details of those shareholders with an individudtiimy exceeding 3% of issued share capital.

RELATED PARTY DISCLOSURES

As well as remuneration of directors (note 7),ftllowing transactions fall within the scope of$A24 Related
Party Disclosures.

As at 30 September 2014, the Group owed Haythaayml, the former Chairman £Nil (2013 £337,888)ha t
form of a working capital loan. The loan beargipst at 3% over The Royal Bank of Scotland Plesebrate
and was secured during the previous year by a tiefeeand share charge over the investments of tinep@ny,

and any income and other rights relating to sugkstments. The interest paid on this loan dufiegyear was
£Nil (2013: £7,864).

At 30 September 2014 the company owed £Nil (28B3960) to Service Group Distribution, a companyed
by Haytham ElZayn.

As approved at the EGM in July 2014, and understies and purchase agreement dated 17 July 20i4dra
ElZzayn took over the trading business of the grioujpll and final settlement of the loans providadhim.

During the year Sports Resource Group Limitedpmpgany controlled by Chris Akers who is a significa
shareholder in Yolo Leisure and Technology Plc wai&l £94,343 for corporate services relating to ribes
share issue.

Simon Robinson’s director’s fees of £5,000 weril ga Positive Thoughts Limited, a company con&dlby
him.

Sohail Bhatti's director’s fees of £5,000 weredpai Woodhouse Price Limited, a company controigdhim.
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YOLO LEISURE AND TECHNOLOGY PLC
(formerly PENTAGON PROTECTION PLC)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 SEPTEMBER 2014

22.

23.

OPERATING LEASE COMMITMENTS

The Group leases offices and various plant andhimacy under non-cancellable operating agreemefitse
lease terms are between 3 and 5 years, and theityafdease agreements are renewable at the etik dease
period at market rate.

The future aggregate minimum lease payments umatecancellable operating leases are as follows:

2014 2013
£ £
No later than 1 year - 21,744
Later than 1 year and no later than 5 years - 84,043
- 105,78

POST BALANCE SHEET EVENTS
Exercise of warrants:

On 16 December 2014 warrants were exercised fatahdf 3,557,692 ordinary shares of 1p each for an
exercise price of 1.3p.

Investments:
On 17 December 2014 the Company acquired 2.27%rfgold GFinity, an e-gaming business, for a
consideration of £300,000. The investment was npagisuant to, and on the same terms as, a placing by

GFinity share to AIM.

On 23 January 2015 the Company increased its hpldiGfinity to 2.75% by acquiring further shares &
consideration of £64,314.

On 4 February 2015 the Company invested £550,0801%t of the equity of Simplestream Limited a compa
specialising in over the top television (OTT) sees.

On 23 February the Company acquired 2,500,000 sharkudioboom Plc for a consideration of £245,488.
Further details of these investments are givehénQhairman’s statement on page 2.

Issue of shares:

On 28 January 2015 the Company issued 32,000,@0any shares of 1p each at a price of 1.8p t@rais

£576,000. The Company also issued 8,000,000 sbiesaxiarrants for new ordinary shares at an exeprise
of 1.8p.
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