BARING

Key Investor Information This document provides you with key investor information about this fund. It is not marketing material. The information is

required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

Barings Global High Yield Bond Fund
a sub-fund of Barings Umbrella Fund plc (the “Company”)

Tranche D GBP Accumulating Shares - ISIN No. IE0O0B7M65Z40

Baring International Fund Managers (Ireland) Limited is the manager of the Company ( the "Manager").

OBJECTIVE AND INVESTMENT POLICY

Objective: To provide high current income generation and, where

appropriate, capital appreciation.

Investment Policy: The fund will invest principally in a portfolio of high

yield fixed and floating rate debt securities, focussing primarily on North

America and Europe. A high yield debt security is one which carries a

higher rate of interest, usually because the investors are accepting a

higher degree of risk.

- The fund is also permitted to invest in other types of debt securities.

- The fund may use derivative instruments for both investment and
hedging purposes. The return on a derivative is linked to movements
in an underlying instrument referenced by the derivative such as

RISK AND REWARD PROFILE

Lower risk Higher risk

Typically lower rewards Typically higher rewards
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The risk number is based on the rate at which the value of the simulated

data of the fund has moved up and down in the past, and is an indicator of

absolute risk.

- Historical and simulated data may not be a reliable indicator for the
future.

- The fund's ranking is not guaranteed and may change over time.

- The lowest risk category does not mean the investment is risk free.

- The fund is categorised as a 3 for the purposes of this table as a result
of its investment in high yield bonds.

currency or interest rates.
reduce currency exposure.

- Where shares are denominated in non-USD currencies, the fund will
generally seek to hedge the foreign currency exposure of such shares.

- Income will be rolled up into the value of your investment.

- Shares in the fund are bought or sold on a daily basis. Investors can
buy and sell their shares on demand each business day of the fund
(as defined in the supplement).

- This Fund may not be appropriate for investors who plan to withdraw
their money within 5 years.

The fund may use currency hedging to

The following risks may not be captured by the risk and reward

indicator:

- The value of investments and income from investments can go down
as well as up and you may not get back the full amount you invested.

- Debt securities are subject to risks that the issuer will not meet its
payment obligations (ie, default). Low rated (high yield) or equivalent
unrated debt securities of the type in which the fund will invest
generally offer a higher return than higher rated debt securities, but
also are subject to greater risks that the issuer will default.

- At times there may be insufficient buyers and sellers to allow the fund
to buy and sell investments readily.

- A more complete description of the risk factors is set out in the
prospectus under "Risk Considerations" and in the supplement for the
fund.



Charges for this Fund

The charges you pay are used to pay the costs of running the Fund, including marketing and distributing costs. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest The entry an_d exit charges shown a.re ma}ximum figures. II‘.I some
cases you might pay less - you can find this out from your financial

Entry charge None adviser.

Exit charge None The ongoing charges figure shown here is an estimate of the charges

This is the maximum that might be taken out of your money before it is because of the fund has not been launched and did not have a year's

invested / before the proceeds of your investment are paid out. expenses upon which to calculate the figure. It excludes performance

fees and portfolio transaction costs, except in the case of an entry/exit
charge paid by the Fund when buying or selling units in another
Ongoing charges 0.70% collective investment undertaking.

Charges taken from the fund over a year

Charges taken from the fund under specific conditions For more information about charges, please see the section "Fees and
Expenses" in the prospectus and the Key Terms table in the fund's
supplement, which is available at State Street Fund Services (Ireland)
Limited, 78 Sir John Rogerson's Quay, Dublin 2, Ireland.

Performance fee None

PAST PERFORMANCE

8.0

Past performance is not a guide to future performance.

6.0

The performance shown is based on the net asset value, after the
deduction of all ongoing charges and portfolio transaction costs,
with distributable income reinvested.

4.0
- The fund launched in 2012. The chart shows past performance of
20 the share tranche for all full calendar years available since it was
se launched.
0.0 - The past performance calculation does not take into account the
entry and exit charges but does take into account all other ongoing
20 charges.
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PRACTICAL INFORMATION

Depositary: The fund's assets are held through its depositary, which is State Street Custodial Services (Ireland) Limited.

Further Information: The fund is a sub-fund of Barings Umbrella Fund plc, which is an umbrella fund with segregated liability between sub-funds, and
investors may exchange their shares in the fund for shares in other sub-funds of the Company. Please see the prospectus for details. Further
information about the fund (including the current prospectus and supplement and most recent financial statements) is available at State Street Fund
Services (Ireland) Limited.

Practical Information: The net asset value per share for the fund is available at State Street Fund Services (Ireland) Limited.

Tax Legislation: The fund is subject to Irish taxation legislation, which may have an impact on your personal tax position as an investor in the fund.
Investors should consult their own tax advisers before investing in the fund.

Liability Statement: The Manager may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus and supplement for the fund.
Remuneration: Details of the Manager's Remuneration Policy relevant to the fund are available at www.barings.com. Details include information about

the remuneration committee (should such a committee be established) and a description of how remuneration is calculated. Investors may obtain a copy
of this policy, free of charge, by contacting Baring Asset Management Limited.

The fund is authorised in Ireland and regulated by the Central Bank of Ireland.
Baring International Fund Managers (Ireland) Limited is authorised in Ireland and regulated by the Central Bank of Ireland.

This key investor information is accurate as at 08 February 2019.
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