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The Executive Director
BSE Ltd., Phirojee Jeejeebhoy
Towers 25th Floor
Dalal Street,
Mumbai-400001

Dear Sir/Madam,

The Managing Director
National Stock Exchange of lndia Ltd.

Exchange Plaza,5th Floor, Plot No C/1,

G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051
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STATE BANKOF INDIA

05.11 2018
CC/S&B/Sp.l1236

Shares & Bonds Dept,
Corporate Centre,
l4thFloor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 400021,lndia

Sub: WORKING FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED
30.09.2018

ln terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (the "listing regulations"), we forurard herewith copy of the working
financial results of the Bank along with the Limited Review Report for the quarter/half
yearended 30.09.2018 approved bythe Central Board of the Bank at its meeting held
at Mumbai on 05 112018

Kindly take the same on your record.

Thanking you,

Yours faithfully,

Vice President Compliance- Company Secretary

Encl: as above

@ bank.sbi
q +91 22 22740847 / 49
q +91 22 22741476 / 74 / 37
q +91 22 22742842
& +91 22 2285 s348
g +912222740527
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To
The Board of Directors
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,
Mumbai- 400021

1.

2.

LIMITED REVIEW REPORT ON UNAUD]TED FINANCIAL RESULTS OF STATE BANK OF
INDIA FOR THE QUARTER & SIX MONTHS ENDED SEPTEMBER 30, 2018

lntroduction

We have reviewed the accompanying statement of unaudited standalone financial results (,the
Statement') of State Bank of lndia ('the Bank') for the quarter & six months ended September
30, 2018, attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations ,201s
except for the disclosure relating to'Consolidated Pillar 3 Disclosure as at September 30, 2018
including leverage ratio and liquidity coverage ratio under Basel lll Capital Regulations,as have
been disclosed on the Bank's website and in respect of which a link has been provided in the
aforesaid financial results (Note no: 5), which has not been reviewed by us. This statement is
the responsibility of the Bank's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial results based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of lnterim Financial lnformation performed by the lndependentlAuditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that weplan and perform the review to obtain moderate assurance as to whether the financral
statements are free of material misstatement. A review is limited primarily to inquiries of the
Bank's personnel and analytical procedures applied to financial data and thus prorrides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

The financial results incorporate the relevant returns of 42 branches reviewed by us, 42 foreign
branches out of which 1B reviewed by the Local Auditors of the foreign Brinches and 24
certified by respective branch managers and unreviewed returns in respect of 22,1g2 branches.
The financial results also incorporate the relevant returns of Central Accounts Offices and
Global Market Units ln the conduct of our review we have relied on the review reports in
respect of non-performing assets certified by the Branch Managers of the bank of i653
branches and 59 lnternal Concurrent Auditors. These review reports cover 61.38% of the
advances portfolio of the bank and 88.71% of the non-performing assets of the bank. Apart from
these review reports, we have also relied upon various returns received from the unreviewed
branches of the bank.

Conclusion

Based on our review conducted as above and subject to the matters mentioned in para 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement of unarrdited financial results including notes thcrcon prepared in accordance wilr
applicable accounting standards and other recognized accourrting practices and policies has
ttot disclosed the inforttlatiurr rerlurrecJ to be dlsclosed in terms ot Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirerrrerrts) Regulations,2ols including the manner in
wlttch it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relcvant prudential norrlls issuecl by the Reserve Bank of lndia
in respect of income recognition, asset classification, provisioning and other related matters
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5. Emphasis of Matter

We draw attention to:

a) Note no 6, regarding unamortized balance of INR 902.50 Crores on account of
additional liability towards Gratuity; and

b) Note no 9, regarding the maintenance of status quo in respect of provision on a
borrower's accounts, for reasons stated therein.

c) Note no 12(b), regarding transfer of merchant acquiring business (MAB) to a wholly owned
subsidiary. The realizability of the consideration would depend on infusion of funds by the
joint venture partner into the subsidiary after necessary regulatory approvals.

our conclusion is not modified in respect of the above stated matters.

For Varma & rma

.tt

nts

Partncr : M.No.025854
I"irm Rcgn. No. 004532 S

For GSA & Associates
Chartered Accountants

/ . r\:2
/Jv 

-f
/Sunil 

Aggarwal
Partner : M No.083899

Firm Regn. No. 000257 N

For Manubhai & Shah LLP
Cliartered Accountants

@.-f.:"9
Ititesh M. I)olnal

Partner: M.No.106137
I"irrnRegrr.No.l 06041 W/W I 001 36

For Chatterjee & Co.
Chartered Accountants

Bedanta Bhafiacharya'
Partncr : M No.060855

Irirm Regn. No.302ll4 E

For S Chhajed & Co.
C AccoLrntants

Partner : M No.079662
I]irrn R.egn. No.000709 C

For M Ilhaskara I{ao & Co.
Chartered Accountants

0*^&
M V Ilarnana Murthy
Partner : M.No.206439
I,'irm Regrr. No.000459 S

For Bansal & Co LLP
Chartered Accountants rJ'

DR D.S. Rawat
Partner : M.No.083030

FirmRegn.No.00 I I I 3N/N500079

For Mittal Gupta & Co.
Chartered Accountants

\$N\\ \'
Akshay I{umar Gupth
Partner: M.No. 070744

Firm Regn. No. 001874 C

For Amit Ray & Co.

r: M No.07046u
Firm Regn. No. 000483 C
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For Rao & Kumar.
Chartered A,cgountants

-,\ 
o---)

' 
J\--ry-

\.--- 4n1ffin Pr1

Partner : M.No.214919
Firrn Regn. No. 003089 S

For Chaturvedi & Shah
Chartered Accountants\ffi

I
Vitesh D. Gandhi

Partner: M No. 110248
Firrn Regn. No. 101720 W

Place: Mumbai
Date : November 05,2018

For Brahmayya & Co
Chartered Accountants

l0J,.t.!^oC*o^1
I(. Jitendra Kumar

Partner : M No.201825
Irirm l{egn. No.00051 I S

ForSKMittal&Co
Chartered Accountants

M No.013317
No. 001 135 N

For ILay & Ray
Chpqtpred Accounl"ants

,[l[^,+ M,^
Abftijit Neogi.

I)artrrcr/:M No.61380
I-irrn [id[n. No. 30 tO72 t:

.ner :
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