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INCOME FUND

Robin Geffen Strategy

Fund manager The Fund invests in a concentrated portfolio of 20-40 companies selected using a combination

Robin is @ fund manager as well as the leader of economic, industry and stock specific analysis.
of the Liontrust Global Equity invesiment team
and architect of ifs investment process. Prior fo Investment obiecﬂ\/e

joining Liontrust in October 2019, Robin was
a fund manager and the CEQ of Neptune
Investment Management, which he founded
in 2002. He has previously worked af
Charterhouse | Rothschild, Eagle Star, York Trust

The investment objective of the Lionfrust Income Fund is to generate income with the potential
for longterm (5 years or more| capital growth.

ple, Scottish Equitable and Orbitex Investments. Performance since launch (%)
Robin graduated from  Oxford  University
in 1979 and has 40 years'  investment e Fund @ Benchmark index @ |A sector average
experience.
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Quick facts 0
Launch date 31.12.02 250
IA sector UK Equity Income 200
Benchmark index FTSE All-Share 150
Fund manager Robin Geffen 100
Assistant manager James O'Connor 50
Assistant manager Clare Pleydell-Bouverie o
Assistant manager Storm Uru 50
Assisiant manager George BoydBowman Sep03  Sep05  SepO7  Sep09  Sep 1l Sep 13 Sep15 Sep 17 Sep19
Assistant manager James Dowey
Active share* 66.2%

Calendar years' performance (%)
No. of holdings 33
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Cumulative performance (%)
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Benchmark index 3.0 14.4 2.7 21.7 38.9 121.0 205.9 291.0
IA sector average 34 12.1 0.1 14.5 32.1 117.2 179.2 264.4
IA rank 75/87 52/86 7/85 2/78 2/74 31/59 11/39 5/33
Quartile rank 4 3 1 1 1 3 2 1

All data as at 30.09.19, unless otherwise stated. Past performance is not a guide to future performance.

Performance data supplied by Momingstar; C Accumulation share class performance, in sterling with net income reinvested and no initial charges. A Accumulation
share class performance is provided up fo launch of C Accumulation share class on 03.10.12. The performance of other share classes may d%er. A sector rankings
may change at any fime as a result of closure, movement between sectors or price amendments by competitor funds. This fund is not tied to replicating a benchmark and
holdings can therefore vary from those in the index quoted. For this reason, the comparison index should be used for reference only.

*The Edive Share is a measure of how different a portfolio is from its benchmark i.e. how 'actively managed’ a fund is relative to its respective Index. A score of 100%
indicates the fund's holdings are completely different, whilst 0% indicates the porifolio exactly replicates the Index.

**Yields quoted for the income share classes, the primary disfributing share classes. For yieYds on other share classes, please contact us.
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Top ten holdings (%)

Sector (%)

Fund
Standard Life Aberdeen 3.44
legal & General 3.35
Aviva 3.33
Phoenix Group 3.25
Glencore Xsfrata 3.24
Anglo American 3.7
3i Group 3.09
CME Group 3.08
British Land 3.07
Antofagasta 3.07
Total 32.09

Income distribution

0.48
0.00

0.23

4.77

®m Fund M Index

Financials 314 186 T —
Information technology 18.4 1.9 —
Materials 12.4 9.6 -
Consumer staples 8.6 14.3 ‘
Industrials 8.6 12.1 -
Energy 59 139 i
Healthcare 59 9.9 ‘

Real estate 5.9 2.9 r
Alternatives 1.4 oo H

Consumer discretionary 0.0 8.6 I
Communication services 0.0 53

Cash 15 oo ™

Dividend risk (%)

XD dates Pay dates Distribution rafes*
(pence per share)

01 Jul 19 31 Aug 19 1.8739

01 Apr 19 31 May 19 1.1019

01 Jan 19 28 Feb 19 1.9118

01Jul 18 31 Aug 18 2.8344

*Rates paid per share for the C income shares, the primary distributing share class. For

rates on other share classes, please confact us.

Please note, as of 2 January 2019, the Fund pays quarterly income distribufions in Feb,

May, Aug and Nov.

Share class details

Proportion of yield from top 10 holdings in portfolio 43.2

The higher the percentage, the more the fund relies on a smaller number of stocks to
generate dividend income. This may make a fund's dividend yield more vulnerable. The
lower the perceniage, the greater the number of stocks contributing to the fund's overall
dividend yield, representing a lower level of dividend risk.

Dividend cover

Average weighted dividend cover of the top 10 equity holdings in the portfolio 1.8

Average weighted dividend cover of the equity holdings in the portfolio 2.1

Dividend cover is the ratio of a company’s profits fo the amount of dividend it pays to
shareholders. A dividend cover of 2 fimes means the company’s profits are twice the
amount being paid as a dividend, whilst a company with a dividend cover of 1 times is
paying out a dividend equal fo all of its net profits. Typically, the higher the dividend cover,
the safer the company’s dividend payout.

Fees (%)
Share class  Type of share Launch date Inifial ~ Ongoing
GBPC Accumulation 03.10.12 0.00 0.89
GBPC Income 03.10.12 0.00 0.89
GBP A Accumulation 31.12.02 0.00 1.74
GBP A Income 31.12.02 0.00 1.74

Important Information

Minimum investment (£)

Initial
250,000
250,000
1,000

1,000

The value of an investment and any income from it may fall as well as rise as a result of market and currency fluctuations

and you may not get back the original amount invested. Past performance is not a Fuide fo future performance and should
not be the sole consideration when selecting a product. Where references to specific securities are made, they are for
illustrative purposes only and should not be regarded as recommendations to buy or sell these securities. For details of

further risks please see the Prospecius.

FE Crown Fund Rating applies fo C Accumulation share class in pound sterling. FE Crown Fund Rafings do not constitute
investment advice offered by FE and should not be used as the sole basis for making any investment decision. ©2019 FE.

Al rights reserved.

Fund codes
Top up  Regular ISIN Bloomberg SEDOL
GBOOB8JCR452 CFNINCA:LN B8JCR45
GBOOB8L/B355 CFNINCI:IN B8L7B35
50 50 GB0032315516  CFNINAA:LN 3231551
50 50 GB0032325093  CFNINALLN 3232509
Contact

Liontrust Investment Management
PO Box 9004 Chelmsford
Essex CM9Q9 2WR

If you are unsure about the suitability of any Liontrust invesiment, please consult an Authorised Financial Adviser.

FTSE Infernational Limited (“FTSE”) © FTSE 2019. FTSE® is a trade mark of the London Stock Exchange Group companies
and is used by FTSE under licence. Al rights in the FTSE indices and/or FTSE rafings vest in FTSE and/or its licensors.
Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and/or FTSE ratings or
underlying data. No further distribution of FTSE Data is permitied without FTSE's express written consent.

This document is issued by Liontrust Investment Management Limited (“Lionfrust’) which is authorised and regulated by the

Financial Conduct Authority. FCA regL\'stroﬂon number: 416015.

Any views expressed within this factsheet are those of Lionfrust as at the date of issue which may be subject to change,
and should not be taken as advice to invest. VWe do not undertake fo advise you as 1o any change in our views.

The shares and units in Liontrust funds have not and will not be offered for sale in the United States of America and

all areas subject fo fits jurisdiction or to United States Persons. Liontrust funds are available to any persons that may be
markefed fo under the Financial Services and Markets Act (Promotion of Collective Investment Schemes| (Exemptions) Order

2001.

0800 587 5051
N | 44(0)1268 44 3920

(Overseas enquiries)

Calls may be recorded for monitoring and training
purposes and for your protection.

All 0800 numbers are free of charge to call from fixed
line and mobile phones.

www.liontrust.co.uk

All applications are made on the basis of the current Prospectus, Key Investor Information Document, Supplementary

Information Document and the most recent annual and semi-annual reports where available, which can be obtained by

calling 0800 587 5051 or downloaded from www.lionirust.co.uk.
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