
 

 

KEY INFORMATION DOCUMENT ("KID") 

Purpose 

This document provides you with key information about this investment product. It is not marketing 
material. The information is required by law to help you understand the nature, risks, costs, potential 
gains and losses of this product and to help you compare it with other products. 

 

 

Product  
 

Product: 
ISIN: 

Ordinary Shares 
GG00BYXVT888 

ISSUER NAME: VinaCapital Investment Management Limited  

Website: https://vof.vinacapital.com  

Call number: +84 28 3821 9930  

Regulator: Guernsey Financial Services Commission  
  

Document valid as at:             30/09/2023  
 

  

What is this product? 
 

Type:    

Guernsey domiciled closed-ended investment company. 
 

Objectives: 
The Company’s objective is to achieve medium to long-term returns through investment either in Vietnam or in companies with a substantial majority 
of their assets, operations, revenues or income in, or derived from, Vietnam. 
 

Intended retail investor: 

An investment in the Shares is only suitable for institutional investors and private investors who understand and are capable of evaluating the merits 
and risks of such an investment and who have sufficient resources to be able to bear any losses that may result from such an investment, which may 
equal the whole amount invested. Furthermore, an investment in the Shares should constitute part of a diversified investment portfolio.   
 

This product is not subject to any fixed term. 

 

What are the risks and what could I get in return? 
 

Risk indicator 
 
 

1 2 3 4 5 6 7 

 
Lower risk Higher risk 

 

The risk indicator assumes you keep the product for 5 years.The 
actual risk can vary significantly if you cash in at an early stage and you 
may get back less than your initial investment. The underlying assets 
may include illiquid assets such as real estate assets and/or non-quoted 
assets. These assets incur additional risks which are not considered in 
the indicator shown above when they do not represent a significant part 
of the underlying assets. These risks are that these assets could not be 
sold or not sold at the desired time and / or lead to significant losses. 
You may not be able to sell your product easily  or may have to sell at a 
price that  significantly impacts on how much you get back. 

 

 

The summary risk indicator is a guide to the level of risk of this 
product compared to other products. It shows how likely it is that the 
product will lose money because of movements in the markets or 
because we are not able to pay you. 
 

We have classified the risk classes of this product as 6 out of 7 , which 
is a medium-high risk class. 
 

The reason for this classification is that the fund invests in a 
diversified portfolio of listed and unlisted equity investments in 
companies operating in an emerging country. The fund may also use 
a limited amount of leverage. 

 

Be aware of currency risk. The company may receive payments in a different currency, so the final return you will get depends on the exchange rate 
between the two currencies. This risk is not considered in the indicator shown above. 

This product does not include any  protection from future market performance so you could lose some or all of  your investment. 

 

PERFORMANCE INFORMATION 

 

The main factors likely to affect future returns to the investor are: 

- The performance of the Vietnamese equity market 

- Continued liberalisation of the Vietnamese economy 

- Growth of the broader world economy 

- The ability of Vietnam to continue to engage effectively with the broader world economy 

- The skill of the Investment Manager in selecting suitable investments and in negotiating attractive terms of investment 

Over the longer term the Company’s aim is to produce attractive absolute returns focused on the fundamentals of each investment opportunity and 
the Investment Manager’s approach does not correlate with any established equity market index. Returns over the long term may be compared with 
the VN Index which, while not a benchmark for the fund, may serve as a useful measure. 

What could affect my return positively? 

- Continuing strong growth of the Vietnamese economy 

- Continued international investment in Vietnam and in particular moves to diversify manufacturing bases 



 

 

What could affect my return negatively? 

- If international investor support for Vietnam declines, this would be likely to affect the share prices of Vietnamese companies 

- A decline in investor sentiment towards the Company, which could result in a wider share price discount to net asset value 

- Devaluation of the Vietnamese Dong 

- The underlying assets may include illiquid assets such as non-quoted assets and/or real estate assets; these assets may carry a greater risk that they 
could not be sold, or could not be sold at the desired time and/or could lead to significant losses. 

What would I get back if I redeem my investment under severely adverse market conditions? 

The Company’s net asset value and share price are affected by market conditions in Vietnam which in turn are affected by global equity markets. In 
particular, when market conditions and sentiment are poor, a fall in net asset value could be exacerbated by a wide discount between the net asset 
value and share price. 

 

What happens if VinaCapital Investment Management Limited is unable to pay out? 
 

The Company is not required to  make any payment to you in respect of your investment. If the Company were  liquidated, you would be entitled 
to receive a distribution equal to your  share of the Company’s assets, after payment of all of its creditors. There is  no compensation or guarantee 
scheme in place that applies to the Company and,  if you invest in the Company, you should be prepared to assume the risk that  you could lose all 
of your investment. 

 

What are the costs?  

 
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, 
how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and 
different possible investment periods: 

We have assumed: 

- In the first year you would get back the amount that you invested (0% annual return). 

 

Costs over Time 
 

 

Investment GBP    1 year  3 years 
 5 years 

  

Total costs 267.71 GBP 845.14 GBP 1 482.56 GBP 

Impact on return (RIY) per year 2.68 % 2.65 % 2.65 % 

 

Composition of Costs 

The table below shows: 
- The impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period. 
- What the different cost categories mean. 
 

 

One-Off costs 

Entry costs 0.00% 
The impact of the costs you pay when entering your investment. This is the most 
you will pay, and you could pay less. The impact of costs are already included in 
the price. This includes the costs of distribution of your product.     

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.   

Ongoing costs 

Portfolio  transaction costs 0.03% 
The impact of the costs of us buying and selling underlying investments for the 
product.  

Other ongoing costs 1.40% The impact of the costs that we take each year for managing your investments.  

Incidental costs 

Performance Fee 1.12% 
Performance fees are taken from your investment if the investment portfolio 
exceeds a target of 10% annualised return. Please refer to the annual accounts 
for a detailed description of the incentive fee structure  

Carried interests 0.00% The impact of carried interest. Non applicable. 

 

  



 

 

How long should I hold it and can I take my money out early? 
 

Recommended minimum  holding period: 5  years 
 

Investment in this company should be on a long term basis and the recommended mimimum holding period is five years. The net asset value and share 

price may be volatile and this may lead to a loss of value. 

 

How can I complain? 
  

 

Postal address: VinaCapital,  17th Floor, Sun Wah Tower, 115 Nguyen Hue Boulevard, District 1, Ho Chi Minh City, Vietnam  
Website: https://vof.vinacapital.com  
E-mail: ir@vinacapital.com  
 

  
 

 

Further information can be found at the Company’s web site https://vof.vinacapital.com. The cost, performance and risk calculations included in this 
KID follow the methodology prescribed by EU and UK rules as appropriate. The Risk Indicator is based on past share price returns with dividends 
reinvested. What you get back will vary depending on how the Company's underlying investments perform, how the overall market performs and how 
long you keep your investment. 

IMPORTANT NOTICE: VinaCapital has followed the methodology prescribed by the Regulation (EU) 1286/2014 of the European Parliament and the 
Council (‘the Regulation’) for the preparation of this document. The requirements of, and methodologies prescribed by, the Regulation are not 
specifically tailored to companies with publicly traded securities such as VinaCapital Vietnam Opportunity Fund Limited. In particular, the Regulation 
requires that the potential future returns shown by the Performance Scenarios must be calculated using share price returns over the past five years 
which may prove to be too optimistic and not necessarily indicative of future performance. Accordingly, investors are cautioned against relying on this 
Key Information Document to estimate future returns or as a useful comparison against other investment products. 

 

Other Relevant Information 


