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Investment Portfolio

2009 6E]30F ! as at 30 June 2009

il AR B
(-7 Froyb=
ﬁﬁ_"ﬁj#&’f FIre B! Market Value % of Total
Hong Kong Listed Investments Holdings (HK$) Net Assets
’F‘[ HATE Hong Kong Equities
| Commerce & Industry
fl [[as:fsfgf Aluminum Corporation of China 16,100,463 118,177,400 0.61%
[E 5 A 2 Cathay Pacific Airways 4,817,690 51,163,868 0.26%
Fﬁﬁﬂ%&[ﬁ&’lﬁ? China Merchants Holdings International 4,451,294 98,818,727 0.51%
FliiF2e China Mobile 24,563,076 1,906,094,698 9.83%
FITBSIE = China Petroleum & Chemical 68,502,165 403,477,752 2.08%
EETHIE 4 China Resources Enterprise 4,874,589 75,263,654 0.39%
FHEs i 3R China Shenhua Energy 13,875,604 393,373,373 2.03%
fl [E@ﬁ’?{yﬁyﬂ China Unicom 29,108,384 299,816,355 1.55%
fl1 \'F el CITIC Pacific 4,464,508 70,985,677 0.37%
FlBREFE T 3 CNOOC 72,942,927 700,981,528 3.62%
Flzae -2 COSCO Pacific 4,581,670 39,860,529 0.21%
RIFRRGR Esprit Holdings 4,832,367 209,483,109 1.08%
Ut e Foxconn International Holdings 8,647,343 43,755,556 0.23%
ﬁlfﬁlfﬁ & Hutchison Whampoa 8,701,493 438,990,322 2.21%
all=s Li & Fung 10,734,053 222,194,897 1.15%
P MTR Corporation 5,777,302 135,188,867 0.70%
Fri] AR New World Development 10,223,985 142,726,831 0.74%
BT (A= R5 PetroChina 86,134,647 740,757,964 3.82%
A A Swire Pacific ‘A’ 3,698,281 286,062,035 1.48%
e Tencent Holdings 4,047,043 365,852,687 1.89%
] u?@ﬁ &l Wharf (Holdings) 5,621,668 184,671,794 0.95%
6,927,697,623 35.77%
S5 Finance
FlIEAL Bank of China 279,312,037 1,027,868,296 5.30%
RSTIESNE Bank of Communications 56,494,936 490,940,994 2.53%
ﬁ\lﬁhﬁiff Bank of East Asia 7,519,719 177,089,382 0.91%
fl ff:bﬁ Hh BOC Hong Kong 15,107,209 204,853,754 1.06%
Fl Pi}‘;%—fiff China Construction Bank 275,183,561 1,651,101,366 8.51%
FITES * g e China Life Insurance 30,376,316 870,281,453 4.49%
[EES Hang Seng Bank 3,122,281 339,079,717 1.75%
f, W bR R Hong Kong Exchanges & Clearing 4,392,673 530,634,898 2.74%
T HSBC Holdings 42,355,911 2,780,665,557 14.34%
FlBs Ry gaLs Industrial and Commercial Bank of China 186,491,168 1,007,052,307 5.20%
FlT S i Ping An Insurance 5,745,857 301,082,907 1.55%
9,380,650,631 48.38%
P Properties
RUWHE (%ED Cheung Kong (Holdings) 5,672,708 505,438,283 2.61%
Fl A 9 32 B China Overseas Land & Investment 16,665,976 297,654,331 1.54%
{AlESET: Hang Lung Properties 8,462,638 212,835,346 1.10%
[IAESAe & Bk Henderson Land Development 4,382,320 194,794,124 1.01%
\’F‘iﬁll‘f}{i Sino Land 9,894,228 126,646,118 0.65%
FLEL P Sun Hung Kai Properties 6,279,425 609,732,168 3.15%
1,947,100,370 10.06%
SHIEE Utilities
E \2}’%?&‘1 ’ China Resources Power Holdings 6,056,000 104,284,320 0.54%
fl !’F‘ST‘E%“ CLP Holdings 7,366,818 378,654,445 1.95%
7 HE 1 S5 Hong Kong & China Gas 16,126,736 262,865,797 1.36%
ﬁrﬁ%ﬁ*ﬁ% [edt Hong Kong Electric Holdings 5,662,914 244,354,739 1.26%
990,159,301 5.11%
R R R Total Equities 19,245,607,925 99.32%
‘-Egliﬁﬁ Rights
- irgﬁ ’JJ]?T’:EE@(ZOOQE 6]) China Resources Power Holdings Rights (June 2009) 604,600 1,995,180 0.01%
m;}#“”;’}ﬁ | fill Total Investments 19,247,603,105 99.33%
(WEFLE 5 ) (Total cost of Investments) 18,429,746,364
EEin s 2] Other Net Assets 130,176,967 0.67%
AR Total Net Assets 19,377,780,072 100.00%
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Statement of Movements in Portfolio Holdings

F1120095F 1EJ 1122009 6 £[30F ! (HH5FH] for the period from 1 January 2009 to 30 June 2009

FgE FI gt
20095 1E[1F! 20095 6E[30F!
Fﬁﬁ-_"m#}?f Holdings as at iz} WP Holdings as at
Hong Kong Listed Investments 01 Jan 2009 Additions Disposals 30 Jun 2009
'F‘,%’-]Q‘EJ Hong Kong Equities
gy Commerce & Industry
fl fﬁa&:@ﬂ:}f Aluminum Corporation of China 16,213,745 3,174,208 3,287,490 16,100,463
[l A 2 Cathay Pacific Airways 4,849,072 960,622 992,004 4,817,690
Pﬁﬁﬂ%ﬁﬁiﬁfﬁi’;‘ China Merchants Holdings International 4,480,408 986,362 1,015,476 4,451,294
fl ![ﬁﬁ’%ﬁﬁ China Mobile 24,728,782 4,454 340 4,620,046 24,563,076
FITBSIE A= China Petroleum & Chemical 68,978,181 13,361,102 13,837,118 68,502,165
EREIOIE S China Resources Enterprise 4,908,005 987,650 1,021,066 4,874,589
It YR China Shenhua Energy 13,972,320 2,708,036 2,804,752 13,875,604
fl ![ﬁﬁ@?]’ﬁ@ China Unicom 29,308,788 5,705,334 5,905,738 29,108,384
fl1 \ff‘ il CITIC Pacific 5,109,308 3,390,452 4,035,252 4,464,508
Fl1E e CNOOC 73,449,043 14,204,268 14,710,384 72,942,927
Flizae 2 COSCO Pacific 4,612,888 940,604 971,822 4,581,670
RIFRRR Esprit Holdings 4,343,235 911,186 422,054 4,832,367
oy R Foxconn International Holdings 8,707,401 1,700,352 1,760,410 8,647,343
ﬁl?fh i‘ﬁj Hutchison Whampoa 8,762,591 1,715,272 1,776,370 8,701,493
Fali Li & Fung 9,708,911 2,351,450 1,326,308 10,734,053
ﬁ?ﬁ,' nE MTR Corporation 5,817,854 1,229,100 1,269,652 5,777,302
Frif] bl 58 New World Development 10,040,079 2,670,848 2,486,942 10,223,985
FIBIT (A= R 5 PetroChina 86,731,017 16,791,562 17,387,932 86,134,647
AN Swire Pacific ‘A’ 3,724,375 730,448 756,542 3,698,281
L=zl Tencent Holdings 4,059,891 815,170 828,018 4,047,043
i h?@ﬁ & B Wharf (Holdings) 5,660,614 1,115,422 1,154,368 5,621,668
AT (FED Yue Yuen Industrial (Holdings) 2,711,326 380,694 3,092,020 -
Finance
Bank of China 140,625,729 157,444,304 18,757,996 279,312,037
Bank of Communications 56,886,520 11,006,106 11,397,690 56,494,936
Bank of East Asia 6,877,211 2,036,578 1,394,070 7,519,719
fl lf%@ﬁr% BOC Hong Kong 15,211,793 2,948,158 3,052,742 15,107,209
fl [[ﬁ&szﬁp[%“ & China Construction Bank 184,728,455 109,516,596 19,061,490 275,183,561
FlE ~ 2 e China Life Insurance 30,587,596 5,929,096 6,140,376 30,376,316
AR Hang Seng Bank 3,143,971 609,350 631,040 3,122,281
fﬁ W b T Hong Kong Exchanges & Clearing 4,419,049 857,578 883,954 4,392,673
TR HSBC Holdings 24,123,666 63,750,759 45,518,514 42,355,911
Flii e Industrial and Commercial Bank of China 187,785,870 36,281,058 37,575,760 186,491,168
FlBs < (il i Ping An Insurance 5,785,887 1,119,058 1,159,088 5,745,857
BiE Properties
RITHH (B[R Cheung Kong (Holdings) 5,712,678 1,121,322 1,161,202 5,672,708
FlTBSA] 9 58 5 China Overseas Land & Investment 16,135,362 3,936,190 3,405,576 16,665,976
i3l [ESl: A Hang Lung Properties 8,519,568 1,666,132 1,723,062 8,462,638
AR Phe $1:2 Henderson Land Development 4,412,390 870,176 900,246 4,382,320
fﬁﬁlﬁ_‘{i Sino Land 9,933,178 2,108,820 2,147,770 9,894,228
Pl Sun Hung Kai Properties 6,323,821 1,238,744 1,283,140 6,279,425
SEHiE Utilities
Bl iE’%’JJ China Resources Power Holdings - 6,072,000 16,000 6,056,000
fl [?ﬁ“ﬂi’% CLP Holdings 7,417,980 1,441,876 1,493,038 7,366,818
?ﬁ:’g‘rﬁ 12 55 Sa Hong Kong & China Gas 16,441,188 3,065,088 3,379,540 16,126,736
ﬁiﬁ’ﬁ%ﬁ% = Hong Kong Electric Holdings 5,701,886 1,111,634 1,150,606 5,662,914
BRI Rights
fl l[ﬁﬁf;% It 5 FIQI?IJ;E{%@(ZOOSE 127]) China Overseas Land & Investment Rights (Dec 2008) 644,294 : 644,294 -
China Resources Power Holdings Rights (June 2009) - 604,600 - 604,600

2 e R (20007 67)
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Statement of Assets and Liabilities
2009 6% 30F! as at 30 June 2009

30-06-2009 31-12-2008
(H7) ()
(HKD) (HKD)
¥ E Assets
%Y Investments 19,247,603,105 13,562,555,050
T4 55 VE# 7F Distributions receivable 102,093,713 122,646
457 5F 2F1 Amounts receivable on sale of investments 20,104,639 6,254,910
il R 1 5 7F1 Amounts receivable on subscription of units 32,806,227 21,211,359
FlEWFE TE’{}”’J Cash and cash equivalents 312,030,457 339,105,224
Y&l Total Assets 19,714,638,141 13,929,249,189
£l ﬁLiabiIities
T (7 4% YK ZF1 Amounts payable on purchase of investments - 21,335,505
iEs [ fg3 [ {1 58 . 2F1 Amounts payable on redemption of units 60,616,657 21,136,484
SEHE R s #7F Accrued expenses and other payables 3,280,168 1,052,435
Tisf] 52 53 VE#( 1 Distributions Payable 272,961,244 263,488,535
EIIAI (1 Soff R 397 * Vv i)
Total liabilities (excludlng net assets attributable to unitholders) 336,858,069 307,912,959
W T *
Net assets attributable to unitholders * 19,377,780,072 13,621,336,230
B1b: Fﬁ‘? & §EE ! Total number of units in issue 104,895,300 94,409,946
&) B b6 8 il * Net asset value per unit* 184.73 144.28

g:; i 2+ gl & g E’!;PE’ PUETL & L& UV ALY RUIE BT e R EREEE BT 1 Cribe Ry ey~ Vavdk i) 7v’r}’%ﬁiw (B fey

B %w<meﬁ%“4 P TR WW‘Jﬁﬁv%“wmﬁV<ﬁ#$*ﬁquWiﬁw>Eqwﬁ”wﬁ@” TV A -

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net
assets attributable to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the
financial statements are therefore different from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

20095 1E|1F 1220095 6| 30| I HHRE .V % LS4 2008 [ﬁ]ﬁﬁi'ﬁﬁt? [ 43
Period of distribution from 1 January 2009 to 3E

June 2009 and the comparison with the same period in 200¢

DR U 5 VERUAE
fs EUE 1Y SIVREIHY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (¥7+ HKD) (H-7+ HKD)
2009 [ 25 55 % 2009+ 626 ! 2009 710} !
Interim distribution 2009 26 June 2009 10 July 2009 2.60 272,961,244
2008 [ 25 55 % 2008627} ! 2008 7E[ 11} !
Interim distribution 2008 27 June 2008 11 July 2008 450 393,770,066
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Performance of the Hang Seng Index and Hang Seng Index ETF
F1120005 1E] 1} 1220095 6E] 30} !

From 1 January 2009 to 30 June 2009

ISR

Performance in HK Dollar

ﬁl_@/?ﬁéﬁFund/lndex
{1 % 478 ] L £ * Hang Seng Index ETF * 29.80%
e j%g{r“ Hang Seng Index* 30.27%

#¥f] ¢ YFi: HSBC Provident Fund Trustee (Hong Kong) Limited % {fi ?ﬁ@’ﬁ 1558 ’p] o
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

RISV I S L O AR T

* Performance is calculated in base currency with NAV to NAV, total return with dividend reinvestment.

* R LR Y AR BT S R P SRR A -

# Performance is calculated in total return with dividend reinvestment, net of PRC withholding tax.

T H N E YL & AL E R e @rii’?ﬁ% AR RS ?&fh’ﬁﬁﬁﬂ [ o v H (BN E Ryl Tt B RIS Vi B2 i -

. - ) . Lo i I
Investors should note that investment in investment funds involves risk and past performance may not be indicative of future performance. Investors should refer to the relevant fund
’s offering document before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

‘ —Hﬁrmiﬁ Closing Price —STEH Sy 19 fifl Net Asset Value per Unit
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Hang Seng Index Constituent Stocks Disclosure

N[ BB 2009F 65 30F 1 fﬁl@;ﬁ fﬁg’rﬁ P a2 BN L
Listed below are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index as at 30 June 2009.

B R
Constituent Stocks Weighting of the Index

&g 14.43%
HSBC Holdings
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
[112009 1| 1} 1% 20094 6£| 30} !

From 1 January 2009 to 30 June 2009

A'(IFI*FL#W‘E (L i) *"iéi[ﬂt”v?w*ﬁﬂ‘if“l*%]* DR I o B8 AR
VAR BEGIARER A 2 JRl T ARR ) PIFSERReS b A ;lgﬁﬁl " -

FUSCH 318 0 Fkefi 2 0 it 4,5
e

ﬁ&iﬁ}ﬁ??fﬁﬁﬁﬁ‘ [FYEE 2N Eéﬁq’éﬁ%‘ o
10%)°] ™ 4%,
10%%-30% 4%
30%%50% 3%
50%)°]_+ 2%

f ;;7 %;ﬁsmmwﬂzm PR 0% + 2 {53 P A 4% e [ 53 AR 5 (S A0% ] » 53 % 7% (3 sl i ot

452009 1£] 11122009+ 65 [30F =+ 4 ')

PRI G -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng Investment
Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the constituent stocks of
the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the year from 1 January 2009 to 30 June 2009, the Manager has complied in full to the above maximum extra weighting.



"E[I ,%st'l |~“::‘l':'9‘
Management and Administration
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





