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JPMorgan Funds
Balance consolidado

a 31 de diciembre de 2018

JPMorgan
Funds

Consolidado
USD

Africa
Equity

Fund
USD

Activo
Inversiones en Valores al valor de mercado 93.336.126.986 161.464.481
Coste de adquisición: 93.240.738.257 161.516.010
Inversiones en TBA al valor de mercado* 72.488.034 -
Efectivo en bancos e intermediarios financieros 1.045.169.202 609.969
Depósitos a plazo 143.832.128 -
Importes por cobrar por ventas de inversiones 257.008.055 -
Importes por cobrar por ventas de TBA* 32.305.636 -
Importes por cobrar por suscripciones 989.240.325 894.314
Intereses y dividendos por cobrar, netos 424.269.358 371.154
Devoluciones fiscales por cobrar 45.320.876 -
Exoneración del pago de comisiones** 2.729.134 24.561
Otros importes por cobrar 719.964 1.208
Plusvalías netas latentes sobre contratos de divisas a plazo 64.907.987 -
Plusvalías netas latentes sobre contratos de futuros financieros 7.316.399 -
Otros instrumentos derivados al valor de mercado 23.850.186 -

Activo total 96.445.284.270 163.365.687

Pasivo
Descubierto en bancos e intermediarios financieros 26.659.294 -
Posiciones cortas sobre TBA sin ejercer* 32.519.544 -
Importes por pagar por compras de inversiones 99.905.732 -
Importes por pagar por compras de TBA* 72.135.989 -
Importes por pagar por reembolsos 996.232.499 855.968
Comisiones de gestión y asesoramiento por pagar 64.563.317 194.804
Comisiones por servicios al Fondo por pagar 8.098.862 13.870
Comisiones de distribución por pagar 5.378.333 28.547
Comisiones de éxito por pagar 8.136.004 2.029
Otros importes por pagar*** 10.732.787 50.511
Minusvalías netas latentes sobre contratos de divisas a plazo 111.470.885 -
Minusvalías netas latentes sobre contratos de futuros financieros 8.195.521 -
Otros instrumentos derivados al valor de mercado 37.061.077 -

Pasivo total 1.481.089.844 1.145.729

Patrimonio neto total 94.964.194.426 162.219.958

Patrimonio neto total histórico
30 de junio de 2018 108.737.600.175 209.974.761
30 de junio de 2017 101.379.377.996 188.128.113

* Véase el apartado 2i) de la Memoria.
** Véase el apartado 3a), 3b), 3c) y 3d) de la Memoria. En caso de que los costes operativos reales superen el porcentaje con límite máximo, la cantidad soportada por la Sociedad gestora se indicará por
separado como «Exoneración del pago de comisiones» en el Balance consolidado y en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.
*** Otros importes por pagar incluyen principalmente la remuneración de los Consejeros, los gastos de auditoría y los relacionados con impuestos, así como los gastos de registro, publicación, envío e
impresión, además de los gastos legales y de marketing.

La Memoria adjunta forma parte integrante de estos Estados financieros.
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Aggregate
Bond
Fund
USD

America
Equity

Fund
USD

ASEAN
Equity

Fund
USD

Asia
Growth

Fund
USD

Asia Pacific
Equity

Fund
USD

Asia Pacific
Income

Fund
USD

Asian
Total Return

Bond Fund
USD

2.791.853.834 1.911.416.167 576.848.084 101.755.345 972.896.304 2.252.178.693 15.425.432
2.854.265.856 1.804.407.311 570.849.719 102.932.667 944.129.308 2.391.660.015 16.288.043

20.498.002 - - - - - -
34.657.449 401.666 437.744 1.201.731 8.977.282 7.407.940 2.928.977

- - - 1.702.080 15.623.767 - 1.000.207
7.118.765 - 308.111 157.951 836.437 703.960 -

- - - - - - -
2.566.481 5.628.267 1.289.655 13.328 11.331.294 4.600.911 -

15.509.974 875.831 624.144 95.245 2.296.906 15.436.402 188.409
41.013 - - 28.001 40.677 - -

125.574 - 31.095 13.507 2.705 11.521 9.463
4.235 - - - 945 8.029 -

- - - - - - -
3.485.743 - - - - - -

- - - - - - -

2.875.861.070 1.918.321.931 579.538.833 104.967.188 1.012.006.317 2.280.347.456 19.552.488

472.001 - - - - - -
- - - - - - -
- - 1.677.855 - 677.313 - -

20.331.300 - - - - - -
19.619.820 7.267.236 7.971.970 100.030 22.753.955 9.360.453 -

533.457 1.814.436 481.368 101.218 775.023 2.776.899 16.499
246.418 169.566 47.140 8.929 86.356 194.031 1.650

3.901 51.043 38.450 6.647 9.882 13.424 -
- - - - - - -

165.983 145.590 28.433 40.730 115.658 446.094 14.563
2.536.484 2.613.318 - - - 4.929.656 24.182

- - - - - - -
2.816.448 - - - - - -

46.725.812 12.061.189 10.245.216 257.554 24.418.187 17.720.557 56.894

2.829.135.258 1.906.260.742 569.293.617 104.709.634 987.588.130 2.262.626.899 19.495.594

3.190.489.723 1.888.859.523 485.902.515 104.681.298 1.078.352.251 2.749.079.075 19.487.069
3.238.067.776 1.307.437.537 494.224.851 70.916.110 697.698.175 2.453.909.081 20.233.669

5



JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Brazil
Equity

Fund
USD

China A-Share
Opportunities

Fund
CNH

China
Bond
Fund
CNH

China
Fund

USD

Diversified
Risk

Fund
USD

Emerging Europe
Equity

Fund
EUR

Emerging Markets
Aggregate Bond

Fund
USD

204.465.975 972.615.540 75.288.568 1.151.205.876 286.152.418 529.426.481 659.791.979
187.334.619 1.089.308.093 76.733.524 1.142.104.949 310.340.217 518.534.132 687.144.124

- - - - - - -
2.128.387 7.754.548 7.156.350 8.775.303 20.948.430 457.642 3.201.293

- - - 6.002.400 - - -
201.385 4.875.880 1.004.000 8.446.623 17.072.870 - -

- - - - - - -
1.614.829 2.541.392 - 4.617.503 284.674 361.557 -
1.642.497 - 1.213.773 8.052 1.154.547 1.013.896 9.979.967

- - - - 562 440.087 -
21.540 150.276 97.317 - 39.425 30.411 51.793

339 12.854 - - 150 192 -
- - 162.958 - - - -
- - - - - - 26.296
- - - - 8.726.238 - 46.547

210.074.952 987.950.490 84.922.966 1.179.055.757 334.379.314 531.730.266 673.097.875

- - - - 378.291 - -
- - - - - - -
- 441.034 996.500 14.188.688 - - -
- - - - - - -

1.730.356 6.449.214 - 5.190.908 105.491 1.459.364 -
245.303 1.019.937 70.198 1.520.224 12.276 408.486 -

17.615 85.582 7.063 100.341 27.524 38.786 54.922
18.160 13.903 - 74.481 4.192 16.746 -

- - - - - - -
23.276 275.991 132.589 163.306 48.995 81.720 52.629

3.821 - - - 9.087.925 - 18.518.932
- - - - 404.586 - -
- - - - - - -

2.038.531 8.285.661 1.206.350 21.237.948 10.069.280 2.005.102 18.626.483

208.036.421 979.664.829 83.716.616 1.157.817.809 324.310.034 529.725.164 654.471.392

208.253.369 702.862.163 82.894.659 1.453.002.964 345.506.540 384.769.596 516.236.691
232.064.859 112.711.505 82.186.959 1.240.419.082 25.395.585 463.040.496 200.870.288
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Emerging Markets
Corporate Bond

Fund
USD

Emerging Markets
Debt
Fund
USD

Emerging Markets
Diversified Equity

Fund
USD

Emerging Markets
Dividend

Fund
USD

Emerging Markets
Equity

Fund
USD

Emerging Markets
Investment Grade

Bond Fund
USD

Emerging Markets
Local Currency

Debt Fund
USD

2.060.466.696 2.219.756.718 267.912.580 397.382.862 6.204.895.690 505.197.618 2.006.020.855
2.222.847.906 2.315.622.287 259.702.801 420.210.389 5.476.276.851 526.438.081 2.264.209.778

- - - - - - -
4.371.162 4.677.077 2.587.223 987.649 18.650.478 227.848 32.636.186

- - - - - - -
- - 28.637 - - - 247.653
- - - - - - -

3.513.000 7.402.425 12.472 281.193 4.817.859 379.936 1.605.677
30.507.485 34.139.012 822.834 1.335.774 6.420.514 5.717.645 34.051.423

- - 44.779 319.362 822.338 - 1.940.947
8.184 70.129 41.654 48.048 82.416 28.657 92.297

- - - - - - -
- - - - - - 5.573.216

105.701 - 9.215 - - 179.551 15.881
1.809.482 1.686.753 - - - 417.607 -

2.100.781.710 2.267.732.114 271.459.394 400.354.888 6.235.689.295 512.148.862 2.082.184.135

- - - - - 166.387 -
- - - - - - -
- - - - - - -
- - - - - - -

8.328.718 6.013.289 - 231.467 15.120.143 232.238 54.263.682
1.164.076 1.099.925 58.309 231.323 3.028.705 173.471 1.030.143

178.319 170.128 23.343 34.149 479.130 47.617 179.581
69.914 17.113 - 19.005 71.855 884 98.656

- - - - - - -
227.975 297.102 54.688 86.896 1.118.373 60.508 381.517

12.027.854 10.219.485 - 456.699 1.300.489 1.728.053 -
- - - - - - -
- - - - - - 3.618.981

21.996.856 17.817.042 136.340 1.059.539 21.118.695 2.409.158 59.572.560

2.078.784.854 2.249.915.072 271.323.054 399.295.349 6.214.570.600 509.739.704 2.022.611.575

2.362.589.822 2.111.428.427 304.889.359 523.924.754 6.856.761.338 513.721.569 2.151.550.000
2.467.970.931 1.909.213.297 502.038.034 410.465.654 5.305.118.830 589.044.097 2.402.486.192

7



JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Emerging Markets
Opportunities

Fund
USD

Emerging Markets
Small Cap

Fund
USD

Emerging Markets
Strategic Bond

Fund
USD

Emerging
Middle East
Equity Fund

USD

Equity
Premium Income

Fund
USD

EU
Government Bond

Fund
EUR

EUR
Money Market
VNAV Fund (1)

EUR

2.584.360.608 1.508.986.339 1.128.062.364 103.404.708 4.553.597 879.794.324 171.763.939
2.462.449.992 1.470.051.653 1.188.171.240 96.525.144 4.527.784 879.374.078 171.753.040

- - - - - - -
6.696.847 12.067.527 41.731.903 364.288 1.828 6.897.834 931.830

- - - - - - 39.000.000
- 17.226.463 - - - - -
- - - - - - -

17.161.788 2.902.771 2.397.373 1.038.480 - 2.669.483 1.430.809
8.713.767 1.501.019 17.745.260 132 7.368 6.328.542 -

306.391 366.660 169.071 - - - -
62.065 50.615 12.674 31.325 10.598 46.626 3.638
44.598 - - 270 - - 39.153
32.424 - - - - - -

- 92.393 22.256 - - - -
- - - - - - -

2.617.378.488 1.543.193.787 1.190.140.901 104.839.203 4.573.391 895.736.809 213.169.369

- - 36.527 - 166 - -
- - - - - - -
- - - - 140 - 13.500.000
- - - - - - -

4.069.386 15.048.173 7.082.332 631.839 - 1.824.760 2.367.904
1.414.337 1.381.316 726.849 124.244 2.889 209.362 47.017

221.140 130.623 99.824 8.789 402 74.197 16.644
20.346 46.594 208.615 8.030 - 19.714 3.692

- 8.117.990 - - - - -
273.494 1.679.688 135.985 47.730 11.241 51.321 -

- 6.946 9.873.511 - - - -
- - - - - 183.823 -
- - 333.200 - - - -

5.998.703 26.411.330 18.496.843 820.632 14.838 2.363.177 15.935.257

2.611.379.785 1.516.782.457 1.171.644.058 104.018.571 4.558.553 893.373.632 197.234.112

2.932.255.437 1.822.962.379 1.166.529.343 131.393.989 4.886.142 831.846.697 201.036.202
2.211.347.680 1.968.506.802 1.016.673.446 105.984.509 5.043.115 772.222.826 351.961.109

(1) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Euro
Aggregate Bond

Fund
EUR

Euro
Corporate Bond

Fund
EUR

Euro Government
Short Duration

Bond Fund
EUR

Euroland
Dynamic

Fund
EUR

Euroland
Equity

Fund
EUR

Europe
Dynamic

Fund
EUR

Europe Dynamic
Small Cap

Fund
EUR

22.425.863 99.644.377 147.513.868 433.261.428 791.691.866 916.788.757 749.191.852
22.779.473 101.710.092 148.804.487 472.547.213 854.178.558 990.353.899 814.409.432

- - - - - - -
525.473 562.100 3.487.333 1.878.646 683.734 22.507.395 50.074

- - - - - - -
- - 1.530.012 6.571 561.744 2.017.399 308.716
- - - - - - -

4.790 12.682 1.141.689 145.735.053 659.990 7.572.037 214.811
198.059 1.027.738 800.301 213.719 409.505 982.164 651.175

- - - 1.400.978 1.783.749 2.839.799 753.820
11.679 12.873 16.950 1.952 4.105 1.547 -

- - - - 146 4.060 966
- - - - - - -

1.863 - 8.203 - 54.530 - -
- 11.679 - - - - -

23.167.727 101.271.449 154.498.356 582.498.347 795.849.369 952.713.158 751.171.414

- 11.804 - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

16.544 146.994 1.682.620 147.760.447 9.339.244 33.823.298 5.707.457
13.087 53.916 40.674 452.023 610.771 859.155 767.819

1.953 8.584 12.997 38.856 69.452 87.074 66.136
1.674 18.476 847 26.606 41.695 28.751 33.554

- - - - - - -
11.741 18.196 17.547 39.239 11.853 100.355 -

- - - 2.409 100.379 1.084.884 -
- 1.186 - - - - -
- - - - - - -

44.999 259.156 1.754.685 148.319.580 10.173.394 35.983.517 6.574.966

23.122.728 101.012.293 152.743.671 434.178.767 785.675.975 916.729.641 744.596.448

40.588.029 107.780.628 152.790.568 642.789.001 753.519.667 1.549.545.151 924.165.027
88.510.964 91.317.676 188.673.844 670.983.883 417.289.814 1.218.980.412 631.808.066
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Europe
Dynamic Technologies

Fund
EUR

Europe Equity
Absolute Alpha

Fund
EUR

Europe
Equity

Fund
EUR

Europe
Equity Plus

Fund
EUR

Europe
High Yield

Bond Fund
EUR

Europe High Yield
Short Duration

Bond Fund
EUR

Europe
Small Cap

Fund
EUR

480.375.050 97.827.191 612.835.762 2.801.980.610 678.723.526 178.374.910 762.930.022
505.975.048 101.538.396 652.775.006 2.751.067.651 717.735.218 186.869.194 818.381.691

- - - - - - -
4.329.354 18.209.818 744.612 15.165.147 73.203 837.160 1.241.827

- - - - - - -
1.312 26.832 - 1.572.159 - 25.629 100.262

- - - - - - -
1.780.068 102.471 3.637.503 8.694.081 797.182 312.179 774.695

152.922 - 818.772 762.618 10.634.538 2.993.462 568.540
866.973 1.005.247 1.311.847 11.973.510 - - 1.552.112

1.485 16.551 3.506 - 27.503 22.953 1.643
11.705 - 541 134.961 - - 3.284

- 187.147 203.381 - 215.513 22.134 98.483
287.945 - - 1.526.343 - - -

- - - - - - -

487.806.814 117.375.257 619.555.924 2.841.809.429 690.471.465 182.588.427 767.270.868

- - - 414.161 - - -
- - - - - - -
- 35.139 - - - - 1.236.585
- - - - - - -

6.728.279 691.370 4.552.222 22.403.518 3.400.741 884.982 1.822.169
581.886 117.595 356.686 3.003.454 306.625 64.247 810.013
42.569 10.146 54.550 245.882 61.191 15.338 67.338
70.678 10.143 27.462 204.069 113.441 25.331 53.769

- - - - - - -
- 24.758 22.648 - 63.976 28.848 -

97.413 - - 2.759.971 - - -
- - - - - - -
- 4.370.062 - 6.959.336 - - -

7.520.825 5.259.213 5.013.568 35.990.391 3.945.974 1.018.746 3.989.874

480.285.989 112.116.044 614.542.356 2.805.819.038 686.525.491 181.569.681 763.280.994

617.174.374 196.133.887 830.015.871 4.176.978.337 827.015.152 203.068.687 967.515.206
278.735.735 207.679.601 447.778.063 4.596.415.414 844.755.114 75.073.613 708.685.364
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Europe
Strategic Growth

Fund
EUR

Europe
Strategic Value

Fund
EUR

Europe
Sustainable
Equity Fund

EUR

Financials
Bond
Fund
EUR

Flexible
Credit
Fund
USD

Global
Absolute Return

Bond Fund
USD

Global
Aggregate Bond

Fund
USD

868.750.215 2.117.115.387 223.108.647 334.710.382 490.368.572 72.295.861 180.818.482
863.109.586 2.197.704.341 244.751.221 347.126.887 521.243.652 72.210.508 183.239.217

- - - - - 44.544.844 7.445.188
1.403.483 14.052.172 185.724 2.933.947 10.770.111 3.710.353 3.047.233

- - - - 4.000.000 - 4.400.000
375.930 427.686 - - 173.000 - 513.678

- - - - - 32.305.636 -
1.349.798 113.669.404 - 279.116 264.841 16.779 228.046

274.255 2.561.206 216.580 4.069.602 5.888.077 93.067 998.253
1.268.065 5.532.796 300.871 - - - 1.604

- 255 7.838 15.452 30.536 21.655 25.309
- - - - - 628 2.122
- 169.508 - 1.433.506 2.497.372 - -

144 - - 3.609 22.056 374.660 292.838
- - - - - - -

873.421.890 2.253.528.414 223.819.660 343.445.614 514.014.565 153.363.483 197.772.753

- - - 12.002 93.384 506.557 17.560
- - - - - 32.519.544 -
- - - - - - 606.468
- - - - - 44.402.117 7.402.572

17.059.744 12.191.812 - 717.979 1.258.023 - 827.234
851.085 1.965.917 38.186 233.286 337.999 2.082 18.584

75.175 189.156 19.803 29.183 43.807 6.398 15.690
70.359 24.675 134 107.831 147.102 722 2.645

- - - - - - -
89.910 150.224 20.907 44.636 75.909 21.864 27.633

- - - - - 730.895 794.892
- 199.334 756 - - - -
- - - - 449.517 332.357 143.383

18.146.273 14.721.118 79.786 1.144.917 2.405.741 78.522.536 9.856.661

855.275.617 2.238.807.296 223.739.874 342.300.697 511.608.824 74.840.947 187.916.092

1.069.612.355 2.495.060.067 261.151.251 373.570.541 570.624.969 91.050.401 161.663.308
929.749.006 2.479.864.281 25.725.998 243.726.474 361.171.035 29.911.665 167.808.212
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Global Bond
Opportunities

Fund
USD

Global
Convertibles

Fund (EUR)
EUR

Global Corporate Bond
Duration-Hedged

Fund
USD

Global
Corporate Bond

Fund
USD

Global
Dynamic

Fund
USD

Global Emerging Markets
Research Enhanced

Index Equity Fund
USD

Global
Equity Plus

Fund
USD

4.602.136.884 1.424.851.981 179.296.317 3.563.468.255 338.397.040 34.512.850 21.052.481
4.872.588.655 1.490.627.010 188.828.536 3.707.447.783 332.376.508 35.790.875 23.432.247

- - - - - - -
46.805.533 174.913 4.109.103 28.709.038 1.154.588 174.822 804.768

- - - - - - -
- - - - - - -
- - - - - - -

4.498.611 2.500.292 121.579 19.776.162 1.365.242 - -
55.902.149 2.876.106 1.858.981 36.644.386 292.951 120.381 17.007

- 255.664 - - 407.483 1.499 2.069
99.089 11.264 22.990 134.740 12.670 15.139 18.783

- - - 13.872 - - -
16.826.076 7.169.474 419.404 7.075.171 - - -

118.501 - - 3.883 15.172 - -
1.993.914 - - - - - -

4.728.380.757 1.437.839.694 185.828.374 3.655.825.507 341.645.146 34.824.691 21.895.108

2.134.699 - 47.188 447.301 - - 1.166
- - - - - - -
- - - - - - -
- - - - - - -

13.316.661 13.959.822 54.179 41.633.969 1.105.078 - -
3.168.488 1.204.741 85.455 1.367.546 265.929 2.387 17.560

362.574 125.184 16.132 312.899 29.835 1.487 1.895
833.843 29.605 2.046 218.947 23.717 - -

- - - - - - -
6.220 132.804 33.464 298.667 52.758 18.558 21.063

- - - - 295.348 - 29.088
- - 81.313 - - - -
- - 56.538 1.325.685 - - 6.591

19.822.485 15.452.156 376.315 45.605.014 1.772.665 22.432 77.363

4.708.558.272 1.422.387.538 185.452.059 3.610.220.493 339.872.481 34.802.259 21.817.745

5.470.375.146 1.749.465.528 234.260.777 4.985.851.810 388.852.135 19.559.634 24.615.482
4.246.979.624 1.568.683.417 - 5.225.412.063 381.821.844 11.666.369 -
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Global
Focus
Fund
EUR

Global
Government Bond

Fund
EUR

Global Government
Short Duration

Bond Fund
EUR

Global
Healthcare

Fund
USD

Global
Multi Strategy

Income Fund
EUR

Global
Natural Resources

Fund
EUR

Global
Real Estate

Securities Fund (USD)
USD

1.464.674.738 1.115.198.335 111.321.959 2.456.849.735 756.138.487 723.834.782 87.733.802
1.492.281.750 1.110.130.593 111.606.816 2.182.108.923 717.461.567 749.809.037 92.028.323

- - - - - - -
730.358 24.832.989 2.040.862 387.704 22.757.909 280.508 74.365

- - - - - - -
792.375 - 2.076.614 - - 7.039 2.215.677

- - - - - - -
2.708.429 21.954.879 952.107 6.516.538 2.112.492 2.414.978 5.207

723.718 5.718.175 508.282 1.625.143 - 767.903 407.451
2.517.826 - - 757.722 - 522.557 25.952

497 70.025 18.719 1.526 - - 15.462
- - 3.046 - - - 175

3.628.969 - - 939.477 4.465.509 - -
- - - - 13.938 - -
- 314.191 - - - - -

1.475.776.910 1.168.088.594 116.921.589 2.467.077.845 785.488.335 727.827.767 90.478.091

- 309 189 - - - -
- - - - - - -
- 3.990.891 124 335.124 - - -
- - - - - - -

7.926.864 15.612.112 3.410.648 20.690.848 1.412.696 5.216.006 2.090.975
1.329.637 211.625 28.642 2.539.099 1.017.998 857.703 45.988

129.483 94.417 9.916 217.006 67.451 62.674 7.281
122.559 2.593 246 238.410 552.142 49.185 5.734

- - - - - - -
120.382 82.346 19.557 193.345 75.167 87.803 23.312

- 2.900.940 197.557 - - - 377.447
- 212.459 3.843 - - - -
- - 30.617 - - - -

9.628.925 23.107.692 3.701.339 24.213.832 3.125.454 6.273.371 2.550.737

1.466.147.985 1.144.980.902 113.220.250 2.442.864.013 782.362.881 721.554.396 87.927.354

1.736.951.019 707.447.215 76.819.007 2.586.669.365 831.378.754 800.888.957 93.498.494
1.879.819.844 334.280.128 78.125.281 2.931.092.094 837.192.248 754.168.043 120.527.083
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Global Research
Enhanced Index

Equity Fund
EUR

Global
Short Duration

Bond Fund
USD

Global
Socially Responsible

Fund
USD

Global
Strategic Bond

Fund
USD

Global
Sustainable

Equity Fund (2)
USD

Global
Unconstrained Equity

Fund
USD

Greater
China
Fund
USD

283.478.509 565.731.870 88.794.236 1.378.298.279 22.618.014 388.128.393 465.647.076
275.160.368 573.311.989 88.060.637 1.435.972.722 24.794.247 386.687.805 441.149.898

- - - - - - -
217.552 9.449.557 50.000 45.969.211 109.979 117.437 1.917.928

- - - - - - 800.231
- 2.558.161 9.488 - - - 1.343.985
- - - - - - -

658.986 4.399.729 4.829.616 9.390.568 - 45.855 2.040.247
312.103 2.322.018 60.728 11.893.803 13.156 270.437 -

206.770 - 29.194 - 862 121.317 -
13.793 43.443 11.816 71.987 13.411 11.515 2.851

- 3.033 - 26.522 - - 319
- 715.070 45.603 - - 394.989 -
- - - - 1.638 - -
- - - - - - -

284.887.713 585.222.881 93.830.681 1.445.650.370 22.757.060 389.089.943 471.752.637

- - - 25.002 - - -
- - - - - - -
- - 3.775.510 - - - 1.890.950
- - - - - - -

460.865 12.802.607 108.270 7.580.203 - 385.490 2.645.791
26.648 167.963 33.386 958.160 10.999 236.104 534.632
12.707 51.302 7.416 123.914 2.000 33.943 40.788

- 3.803 7.118 219.884 - 6.641 51.921
- - - - - - -

29.943 64.297 18.870 155.701 15.411 46.937 73.238
336.990 - - 1.996.383 - - -

- 507.138 - 4.157.154 - - -
- - - 12.210.473 - - -

867.153 13.597.110 3.950.570 27.426.874 28.410 709.115 5.237.320

284.020.560 571.625.771 89.880.111 1.418.223.496 22.728.650 388.380.828 466.515.317

470.239.646 623.103.021 106.851.357 1.664.647.893 - 448.392.040 624.343.139
440.696.067 659.677.451 83.147.917 1.568.058.756 - 454.584.344 493.619.116

(2) Este Subfondo se lanzó el 14 de noviembre de 2018.
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Income
Fund

USD

India
Fund

USD

Indonesia
Equity

Fund
USD

Italy
Flexible Bond

Fund
EUR

Japan
Equity

Fund
JPY

Korea
Equity

Fund
USD

Latin America
Corporate Bond

Fund
USD

189.992.628 888.769.774 40.933.774 166.563.441 432.648.693.375 319.185.934 38.208.737
195.885.145 535.425.527 38.482.630 168.869.786 434.930.659.084 355.204.523 40.033.950

- - - - - - -
992.409 5.323.678 191.607 2.400.703 8.552.829.338 1.204.425 268.133

- 42.707.334 - - - - -
- 515.885 1.300.000 - 2.316.889.874 18.807.026 -
- - - - - - -

1.397.796 2.021.159 94.411 222.054 2.431.723.647 1.639.200 -
1.874.293 409 177 1.080.032 477.424.257 4.555.245 634.175

- - - - - - -
29.801 27.065 14.923 12.869 408.784 34.903 10.913

180 123 295 6.654 24.820.233 - -
575.349 - - - - - -
341.195 - - 6.462 - - 2.109

- - - 1.377.573 - - 22.526

195.203.651 939.365.427 42.535.187 171.669.788 446.452.789.508 345.426.733 39.146.593

291.677 - - 627.020 - - -
- - - - - - -

353.031 4.353.468 - - - 605.740 -
- - - - - - -

170.844 2.505.409 73.514 110.245 4.837.137.673 8.897.659 -
152.230 1.084.860 19.812 145.555 329.977.781 297.688 24.086

16.199 78.128 3.664 14.557 40.399.914 28.453 3.293
29.915 139.404 4.468 138.714 3.269.956 7.275 681

- - - - - - -
44.997 172.700 15.608 - - 48.005 15.798

- - - 4.691 603.330.059 - -
- - - - - 74.023 -
- - - - - - -

1.058.893 8.333.969 117.066 1.040.782 5.814.115.383 9.958.843 43.858

194.144.758 931.031.458 42.418.121 170.629.006 440.638.674.125 335.467.890 39.102.735

152.883.044 1.015.685.834 42.791.650 186.775.113 485.550.068.157 266.243.715 44.031.946
28.193.845 1.085.522.831 51.675.650 189.481.447 279.368.960.542 179.541.563 -
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Latin America
Equity

Fund
USD

Managed
Reserves

Fund
USD

Multi-Asset
Italy PIR

Fund
EUR

Multi-Manager
Alternatives

Fund
USD

Pacific
Equity

Fund
USD

Quantitative
Flexible

Bond Fund (3)
USD

Russia
Fund

USD

621.880.501 2.742.103.009 25.703.615 228.862.836 665.545.480 24.454.217 546.823.200
554.895.466 2.745.134.842 27.562.117 239.202.794 628.738.742 24.383.263 546.622.720

- - - - - - -
311.468 402.536 1.245.974 48.910.201 1.208.099 4.322.268 791.131

- - - - - 1.000.000 -
- - - 2.358 3.902.243 - -
- - - - - - -

300.389 134.056.452 4.395 58.029 863.786 - 2.345.775
3.275.797 12.731.195 108.089 918.568 397.460 182.047 1.278.721

22.816 - - 18.024 - - -
28.052 226.547 9.986 34.880 - 19.714 10.238

- 121.732 - - 4.084 - -
- - - - - - -
- - - - - - -
- - - 1.353.628 - - -

625.819.023 2.889.641.471 27.072.059 280.158.524 671.921.152 29.978.246 551.249.065

- - - 562.024 - 52.887 -
- - - - - - -
- - - 1.338.805 938.020 - -
- - - - - - -

1.151.711 24.596.363 - 58.686 1.044.904 - 3.406.012
520.815 503.962 23.861 120.048 798.026 - 600.660
52.656 235.384 2.305 23.721 58.188 2.536 47.922
19.313 - 3.236 1.553 40.852 - 41.574

- - - - - - -
31.169 211.718 8.892 305.003 - 21.951 92.033

- 654.493 18.453 439.348 - 200.705 -
- - - 26.222 - 22.279 -
- - - - - - -

1.775.664 26.201.920 56.747 2.875.410 2.879.990 300.358 4.188.201

624.043.359 2.863.439.551 27.015.312 277.283.114 669.041.162 29.677.888 547.060.864

676.872.162 2.193.171.106 28.252.946 293.748.629 788.675.340 - 642.058.706
945.270.489 3.243.127.039 - 190.873.156 630.808.816 - 663.077.256

(3) Este Subfondo se lanzó el 19 de noviembre de 2018.
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

Sterling
Bond
Fund
GBP

Sterling
Managed Reserves

Fund
GBP

Systematic
Alpha
Fund
EUR

Systematic Alpha
Higher Volatility

Fund
EUR

Taiwan
Fund

USD

Total
Emerging Markets

Income Fund
USD

US
Aggregate Bond

Fund
USD

55.401.878 113.070.934 704.815.753 49.634.087 101.971.885 177.624.919 2.881.933.493
55.080.246 113.862.647 710.404.875 50.614.707 104.577.257 187.580.630 2.918.460.535

- - - - - - -
915.965 8.121.539 50.700.359 13.612.362 1.885.363 6.237.325 -

- - - - - - -
- - 1.204.809 22.787 - - 212.928
- - - - - - -

59.992 - 79.665 - 15.177 433.031 146.431.755
994.283 563.636 324.960 24.119 137 1.395.798 15.145.464

- - 236.235 8.116 - 80.702 -
9.599 20.363 33.615 32.128 12.291 28.351 117.708

- - - 1.008 - 105 -
- - - - - 255.215 5.901.408
- - - - - - -

120.738 - 4.976.925 - - - -

57.502.455 121.776.472 762.372.321 63.334.607 103.884.853 186.055.446 3.049.742.756

110.014 - 494.652 79.942 - - 253.894
- - - - - - -
- - 3.447.277 540.261 - - 122
- - - - - - -

44.649 - 825.229 - 267.232 249.937 62.162.105
43.432 20.665 460.480 - 109.632 188.655 1.297.545
4.867 10.320 65.693 5.141 8.846 15.459 247.495

12.039 - - - 3.229 63.703 12.365
- - - - - - -

14.395 16.254 42.615 33.998 13.422 58.662 255.295
5.457 177.019 1.998.171 2.769.947 - - -

740 - 1.040.583 151.697 - - -
- - - 304.774 - - -

235.593 224.258 8.374.700 3.885.760 402.361 576.416 64.228.821

57.266.862 121.552.214 753.997.621 59.448.847 103.482.492 185.479.030 2.985.513.935

61.098.492 155.528.580 854.243.977 125.957.836 155.751.605 200.703.793 3.084.563.027
74.957.804 97.615.386 2.283.243.180 - 170.862.328 152.172.401 3.765.956.833
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

US
Corporate Bond

Fund
USD

US Equity
All Cap

Fund
USD

US
Growth

Fund
USD

US
Hedged Equity

Fund
USD

US
High Yield Plus

Bond Fund
USD

US Opportunistic
Long-Short

Equity Fund
USD

US
Research Enhanced

Index Equity Fund
USD

46.868.383 1.776.668.769 418.954.703 30.038.449 157.360.929 281.017.568 68.779.133
48.716.864 1.700.457.064 382.869.098 32.032.558 172.791.607 286.659.538 68.608.362

- - - - - - -
361.293 441.142 436.290 65.407 - 162.971.600 412.640

- - - - - 22.000.000 -
- 9.040 4.813.411 3.121.784 438.078 6.715.423 105.685.831
- - - - - - -

22.975 41.707.748 1.156.024 - 3.853.473 491.280 2.306.140
504.923 847.607 17.675 30.874 2.537.499 28.237 244.834

- - - - - - -
15.134 1.770 2.342 14.375 27.910 13.271 2.382

- - - - - 887 17.507
- - 473.007 - - 2.902.867 139.497

31.207 - - - - - -
- - - - - - -

47.803.915 1.819.676.076 425.853.452 33.270.889 164.217.889 476.141.133 177.587.964

37.138 - - - 319.837 - -
- - - - - - -
- 28.664.705 955.217 32.782 - 7.508.890 -
- - - - - - -

5.023 12.331.163 4.670.546 - 78.188 2.070.810 110.930.588
19.137 759.736 383.090 13.893 77.637 265.770 86.788
4.091 155.471 37.638 2.847 13.744 39.429 11.920

425 - 29.772 - 10.277 17.872 -
- - - - - 15.985 -

17.520 103.515 56.910 17.425 36.990 49.736 -
239.483 3.967.398 - 22.845 722.077 - -

- - - 10.298 - 118.438 19.218
- - - - - 656.815 -

322.817 45.981.988 6.133.173 100.090 1.258.750 10.743.745 111.048.514

47.481.098 1.773.694.088 419.720.279 33.170.799 162.959.139 465.397.388 66.539.450

46.470.056 1.813.129.784 451.694.533 35.557.229 193.957.402 375.330.307 560.156.192
33.515.585 1.051.395.521 356.916.124 5.700.485 210.940.849 93.553.934 691.380.957
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JPMorgan Funds
Balance consolidado (continuación)

a 31 de diciembre de 2018

US
Select Equity

Plus Fund
USD

US
Short Duration

Bond Fund
USD

US
Small Cap

Growth Fund
USD

US
Smaller Companies

Fund
USD

US
Technology

Fund
USD

US
Value
Fund
USD

USD
Money Market
VNAV Fund (4)

USD

2.968.244.928 772.715.866 260.165.165 941.817.679 821.062.985 1.843.712.089 468.861.011
2.900.509.759 781.204.151 293.081.876 894.530.813 828.984.572 1.568.726.058 468.894.978

- - - - - - -
4.154.243 - 14.465 - 732.473 2.231.841 88.611.642

- - - - - - -
352.986 - 2.078.942 3.900.497 11.428.929 - -

- - - - - - -
51.163.344 4.604.745 383.430 931.748 18.522.567 5.948.572 46.673.620
2.382.292 4.035.870 73.060 944.423 163.748 1.681.255 441.219

- - - - 4.655 - -
3.317 47.341 2.492 1.377 - - 9.631

5.894 - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

3.026.307.004 781.403.822 262.717.554 947.595.724 851.915.357 1.853.573.757 604.597.123

- 84.088 - 18.715.277 - - -
- - - - - - -
- - - - 5.779.031 - -
- - - - - - -

10.956.285 2.067.228 2.789.629 4.348.258 21.789.048 5.615.806 8.618.050
1.954.586 218.476 261.469 813.002 994.504 1.389.223 116.881

263.133 64.850 23.819 84.345 73.074 164.983 46.752
104.123 21.628 17.191 10.300 81.527 45.546 -

- - - - - - -
161.388 82.585 37.882 69.476 97.511 120.963 63.728

5.020.710 1.079.826 - 345.900 - 1.476.348 -
722.848 - - - - - -

1.772.520 - - - - - -

20.955.593 3.618.681 3.129.990 24.386.558 28.814.695 8.812.869 8.845.411

3.005.351.411 777.785.141 259.587.564 923.209.166 823.100.662 1.844.760.888 595.751.712

2.985.624.236 767.658.358 340.870.619 1.190.823.801 810.042.388 2.345.128.159 458.264.163
2.905.145.571 1.005.420.167 117.036.878 1.234.252.030 307.321.133 2.646.213.578 376.994.175

(4) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
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Página dejada en blanco expresamente
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Página dejada en blanco expresamente
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

JPMorgan
Funds

Consolidado
USD

Patrimonio Neto al inicio del período* 108.229.898.875

Ingresos
Ingresos por dividendos, netos 521.349.187
Ingresos por intereses, netos 747.263.265
Ingresos por préstamos de valores 8.820.558
Intereses bancarios 1.901.381
Intereses sobre operaciones de swap 3.393.231
Otros ingresos 19.491.340

Ingresos totales 1.302.218.962

Gastos
Comisiones de gestión y asesoramiento 412.414.596
Comisiones por servicios al Fondo 51.745.128
Comisiones de distribución 34.045.193
Comisiones de Depositario y Agente corporativo, administrativo y de domiciliaciones 31.743.476
Comisiones de Agente de registro y transferencias 6.893.006
Taxe d’abonnement 17.273.404
Intereses por descubiertos 963.293
Intereses sobre operaciones de swap 16.213.677
Gastos varios** 12.562.126

583.853.899

Menos: Exoneración del pago de comisiones*** 22.386.504

Gastos totales antes de las Comisiones de éxito 561.467.395

Comisiones de éxito 8.136.004

Gastos totales 569.603.399

Ingresos/(Pérdidas) Netos por inversiones 732.615.563

Plusvalías/(minusvalías) netas materializadas sobre ventas de inversiones (391.694.741)
Plusvalías/(minusvalías) netas materializadas sobre contratos de divisas a plazo (550.051.792)
Plusvalías/(minusvalías) netas materializadas sobre contratos de futuros financieros 4.137.181
Plusvalías/(minusvalías) netas materializadas sobre cambio de divisas (19.301.023)
Plusvalías/(minusvalías) netas materializadas sobre TBA 14.684
Plusvalías/(minusvalías) netas materializadas sobre otros instrumentos derivados 4.852.407

Plusvalías/(minusvalías) netas materializadas en el período (952.043.284)

Variación neta en las plusvalías/(minusvalías) latentes sobre inversiones (7.576.239.121)
Variación neta en las plusvalías/(minusvalías) latentes sobre contratos de divisas a plazo 62.198.669
Variación neta en las plusvalías/(minusvalías) latentes sobre contratos de futuros financieros (1.827.875)
Variación neta en las plusvalías/(minusvalías) latentes sobre cambio de divisas 5.812.091
Variación neta en las plusvalías/(minusvalías) latentes sobre TBA 125.901
Variación neta en las plusvalías/(minusvalías) latentes sobre otros instrumentos derivados (33.663.805)

Variación neta en las plusvalías/(minusvalías) latentes en el período (7.543.594.140)

Aumento/(disminución) del activo patrimonio neto como resultado de las operaciones (7.763.021.861)

Movimientos en el capital social
Suscripciones 24.107.033.889
Reembolsos (29.174.896.367)

Aumento/(disminución) del activo patrimonio neto como resultado de movimientos en el capital social (5.067.862.478)

Distribución de dividendos (434.820.110)

Patrimonio neto al cierre del período 94.964.194.426

* El balance de apertura se consolidó utilizando el tipo de cambio vigente al 31 de diciembre de 2018. Cuando el mismo activo neto se consolidó utilizando el tipo de cambio vigente al 30 de junio de 2018
reflejó una cifra de 108.737.600.175 USD.
** Gastos varios incluyen principalmente la remuneración de los Consejeros, los gastos de auditoría y los relacionados con impuestos, así como los gastos de registro, publicación, envío e impresión,
además de los gastos legales y de marketing.
*** Véase el apartado 3a), 3b), 3c) y 3d) de la Memoria. En caso de que los costes operativos reales superen el porcentaje con límite máximo, la cantidad soportada por la Sociedad gestora se indicará por
separado como «Exoneración del pago de comisiones» en el Balance consolidado y en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

La Memoria adjunta forma parte integrante de estos Estados financieros.
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Africa
Equity

Fund
USD

Aggregate
Bond
Fund
USD

America
Equity

Fund
USD

ASEAN
Equity

Fund
USD

Asia
Growth

Fund
USD

Asia Pacific
Equity

Fund
USD

Asia Pacific
Income

Fund
USD

209.974.761 3.190.489.723 1.888.859.523 485.902.515 104.681.298 1.078.352.251 2.749.079.075

2.472.328 14.689 11.644.501 6.024.207 790.789 13.752.727 31.653.056
- 40.121.327 - - 5.790 145.002 23.026.044

11.056 - 25.275 542 3.285 3.107 54.592
1.186 113.127 - 1.002 1.788 3.588 8.274

- - - - - - -
52.854 - - - - 21.583 8.236

2.537.424 40.249.143 11.669.776 6.025.751 801.652 13.926.007 54.750.202

1.317.400 3.312.887 10.665.618 2.639.026 603.755 4.919.968 17.923.287
92.768 1.585.820 1.032.469 266.869 51.330 544.170 1.249.060

182.017 23.437 295.465 212.512 41.974 63.338 82.396
196.987 650.671 272.315 340.501 63.406 457.481 897.201
70.354 71.016 128.684 61.900 27.077 58.214 162.602
42.588 210.793 459.148 108.430 22.693 190.802 563.252

- 10.573 265 - - - -
- - - - - - -

49.976 143.798 147.413 59.866 52.490 - 675.359

1.952.090 6.008.995 13.001.377 3.689.104 862.725 6.233.973 21.553.157

186.039 868.011 39.617 236.250 76.392 199.314 231.022

1.766.051 5.140.984 12.961.760 3.452.854 786.333 6.034.659 21.322.135

2.029 - - - - - -

1.768.080 5.140.984 12.961.760 3.452.854 786.333 6.034.659 21.322.135

769.344 35.108.159 (1.291.984) 2.572.897 15.319 7.891.348 33.428.067

826.593 (38.259.275) 22.997.082 (6.042.186) (1.293.168) (15.134.501) (45.951.905)
956 14.516.962 (8.637.084) 9.503 776 (156.221) (22.863.622)

- (32.433) - - - - -
(11.266) (203.419) 123.942 (178.513) (12.974) (117.201) (963.316)

- 72.577 - - - - -
- 234.037 - - - - -

816.283 (23.671.551) 14.483.940 (6.211.196) (1.305.366) (15.407.923) (69.778.843)

(27.972.852) (12.586.169) (199.036.940) (5.644.376) (8.211.853) (137.210.060) (44.314.474)
- (11.709.301) 514.682 (178) - - 8.045.976
- 2.287.261 - - - - -

6.837 167.345 (655) 45.172 3.885 168.101 623.968
- 166.702 - - - - -
- (2.734.479) - - - - -

(27.966.015) (24.408.641) (198.522.913) (5.599.382) (8.207.968) (137.041.959) (35.644.530)

(26.380.388) (12.972.033) (185.330.957) (9.237.681) (9.498.015) (144.558.534) (71.995.306)

12.687.598 376.334.327 799.867.316 222.756.909 16.682.515 271.127.463 285.494.034
(33.912.539) (721.958.100) (596.540.122) (130.091.857) (7.155.973) (216.695.391) (647.607.669)

(21.224.941) (345.623.773) 203.327.194 92.665.052 9.526.542 54.432.072 (362.113.635)

(149.474) (2.758.659) (595.018) (36.269) (191) (637.659) (52.343.235)

162.219.958 2.829.135.258 1.906.260.742 569.293.617 104.709.634 987.588.130 2.262.626.899
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Asian
Total Return

Bond Fund
USD

Brazil
Equity

Fund
USD

China A-Share
Opportunities

Fund
CNH

China
Bond
Fund
CNH

China
Fund

USD

Diversified
Risk

Fund
USD

Emerging Europe
Equity

Fund
EUR

19.487.069 208.253.369 702.862.163 82.894.659 1.453.002.964 345.506.540 384.769.596

- 3.539.771 4.863.166 - 8.860.385 1.672.333 10.355.342
426.320 - - 2.002.068 40.327 2.703.873 -

- - - - 1.227.106 11.181 1.869
2.607 1.761 13.794 3.884 2.212 68.985 2.837

- - - - - - -
- - - - 2.780.774 - 1.924.246

428.927 3.541.532 4.876.960 2.005.952 12.910.804 4.456.372 12.284.294

98.882 1.454.721 5.353.254 413.295 9.304.685 73.477 2.057.217
9.820 105.804 411.840 41.321 626.058 172.279 190.815

- 106.115 48.670 - 464.345 26.088 81.981
23.591 145.891 1.070.888 220.045 416.684 274.651 226.372
12.574 63.212 235.837 124.883 117.197 27.426 47.100
4.888 47.715 182.805 20.686 301.126 17.435 86.841

- - 6.563 1.069 - 19.595 107
- - - - - 2.056 -

47.128 73.608 379.120 331.400 230.627 57.324 63.382

196.883 1.997.066 7.688.977 1.152.699 11.460.722 670.331 2.753.815

67.063 132.264 1.184.843 640.603 99.349 281.562 145.360

129.820 1.864.802 6.504.134 512.096 11.361.373 388.769 2.608.455

- - - - - - -

129.820 1.864.802 6.504.134 512.096 11.361.373 388.769 2.608.455

299.107 1.676.730 (1.627.174) 1.493.856 1.549.431 4.067.603 9.675.839

(363.127) 4.950.397 (46.490.277) (337.923) (17.150.768) 666.140 (37.759.078)
90.619 (99.363) 556.049 (1.384.827) (1.584) (7.279.121) 23.280

5.479 - (2.349.727) - - 1.211.757 -
(5.307) (15.127) 252.418 119.080 (317.398) (203.545) 239.909

- - - - - - -
- - - - - (2.429.796) -

(272.336) 4.835.907 (48.031.537) (1.603.670) (17.469.750) (8.034.565) (37.495.889)

216.107 33.761.043 (116.865.455) 813.657 (311.777.769) (22.655.868) 6.592.597
(52.902) (3.821) - 815.671 - (4.285.260) -

13.586 - 45.128 - - (442.623) -
8.976 44.228 546.106 (74.627) 534.515 53.153 (16.400)

- - - - - - -
- - - - - 14.519.988 -

185.767 33.801.450 (116.274.221) 1.554.701 (311.243.254) (12.810.610) 6.576.197

212.538 40.314.087 (165.932.932) 1.444.887 (327.163.573) (16.777.572) (21.243.853)

- 89.115.173 561.605.258 1.724.550 300.141.054 14.868.391 214.010.644
- (129.257.633) (118.845.798) (1.995.080) (267.863.484) (19.285.870) (43.049.675)

- (40.142.460) 442.759.460 (270.530) 32.277.570 (4.417.479) 170.960.969

(204.013) (388.575) (23.862) (352.400) (299.152) (1.455) (4.761.548)

19.495.594 208.036.421 979.664.829 83.716.616 1.157.817.809 324.310.034 529.725.164
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Emerging Europe,
Middle East and Africa

Equity Fund (1)
USD

Emerging Markets
Aggregate Bond

Fund
USD

Emerging Markets
Bond

Fund (2)
USD

Emerging Markets
Corporate Bond

Fund
USD

Emerging Markets
Debt
Fund
USD

Emerging Markets
Diversified Equity

Fund
USD

Emerging Markets
Dividend

Fund
USD

312.016.919 516.236.691 474.097.791 2.362.589.822 2.111.428.427 304.889.359 523.924.754

5.096.834 381.124 42.870 - 1.040.234 4.904.983 9.461.085
- 17.978.465 12.257.118 63.938.994 58.438.972 - -

19.587 - - - - 22.607 14.800
1.978 13.633 25.584 15.400 9.843 3.572 3.002

- - 153.417 - 739.417 - -
660.515 - - - - 176.512 138.106

5.778.914 18.373.222 12.478.989 63.954.394 60.228.466 5.107.674 9.616.993

1.315.795 1.415 1.227.093 7.224.159 6.441.572 378.717 1.532.091
135.013 317.767 223.533 1.111.248 956.386 146.316 224.945
49.471 - 132.045 436.136 98.744 - 116.471

180.483 236.095 153.934 581.730 530.523 232.307 323.609
43.193 4.149 58.892 124.702 144.325 14.906 89.943
22.382 31.477 37.686 433.785 320.693 17.413 67.241
3.403 1.310 1.087 320 11.773 - 346

- 534.035 236.728 365.583 1.047.617 - -
56.315 54.535 52.948 179.755 293.369 47.512 27.587

1.806.055 1.180.783 2.123.946 10.457.418 9.845.002 837.171 2.382.233

162.387 325.945 134.791 190.421 285.697 230.386 340.462

1.643.668 854.838 1.989.155 10.266.997 9.559.305 606.785 2.041.771

- - - - - - -

1.643.668 854.838 1.989.155 10.266.997 9.559.305 606.785 2.041.771

4.135.246 17.518.384 10.489.834 53.687.397 50.669.161 4.500.889 7.575.222

1.107.179 (19.261.148) (30.119.381) (73.077.372) (56.496.585) (11.971.607) 2.026.188
20.263 (12.443.467) (8.925.407) (45.793.962) (35.474.319) 18.496 (1.333.319)

- (464.706) (394.490) (193.912) (1.190.910) 102.661 -
(1.260.505) (11.433) 34.919 (31.819) (1.363.776) (65.656) (143.720)

- - - - - - -
- 1.046.389 (328.849) 13.680.160 (1.526.172) - -

(133.063) (31.134.365) (39.733.208) (105.416.905) (96.051.762) (11.916.106) 549.149

(25.090.339) (963.554) 18.432.139 11.100.827 4.674.964 (21.835.390) (30.334.216)
- (8.887.136) 2.300.609 8.522.611 8.462.690 - 188.462
- 18.190 - (14.425) - 9.215 -

(6.267) 9.732 (4.998) 336 857.714 23.870 78.820
- - - - - - -
- (1.697.954) 106.882 (3.601.244) 899.277 - -

(25.096.606) (11.520.722) 20.834.632 16.008.105 14.894.645 (21.802.305) (30.066.934)

(21.094.423) (25.136.703) (8.408.742) (35.721.403) (30.487.956) (29.217.522) (21.942.563)

8.085.176 165.335.874 62.332.108 234.546.866 874.398.947 13.871.103 20.610.138
(297.426.723) (1.964.470) (525.884.025) (450.498.962) (671.557.823) (18.219.886) (116.218.824)

(289.341.547) 163.371.404 (463.551.917) (215.952.096) 202.841.124 (4.348.783) (95.608.686)

(1.580.949) - (2.137.132) (32.131.469) (33.866.523) - (7.078.156)

- 654.471.392 - 2.078.784.854 2.249.915.072 271.323.054 399.295.349

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018.
(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Markets Debt Fund el 14 de diciembre de 2018.
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Emerging Markets
Equity

Fund
USD

Emerging Markets
Investment Grade

Bond Fund
USD

Emerging Markets
Local Currency

Debt Fund
USD

Emerging Markets
Opportunities

Fund
USD

Emerging Markets
Small Cap

Fund
USD

Emerging Markets
Strategic Bond

Fund
USD

Emerging
Middle East
Equity Fund

USD

6.856.761.338 513.721.569 2.151.550.000 2.932.255.437 1.822.962.379 1.166.529.343 131.393.989

38.233.497 99.101 1.262.377 37.604.403 18.913.380 - 1.314.685
- 12.211.198 60.165.817 - - 35.411.943 -

379.695 - - 97.341 118.359 - -
6.319 30.517 316.930 7.901 17.458 195.543 -

- 90.892 196.370 - - - -
45.003 - - 146.077 58.764 - -

38.664.514 12.431.708 61.941.494 37.855.722 19.107.961 35.607.486 1.314.685

18.578.961 1.120.158 6.299.509 8.559.077 8.434.348 4.636.601 801.726
2.937.650 261.292 1.082.877 1.339.266 824.340 615.839 55.690

452.596 5.096 601.363 119.990 289.437 1.299.724 48.099
2.308.049 212.752 1.256.023 1.077.251 922.191 448.039 247.425

164.800 51.942 148.169 118.103 102.813 94.129 38.941
709.246 62.162 294.409 365.569 332.500 174.033 26.225

2.785 - 16.877 356 730 8.490 2.627
- 118.669 2.322.078 - - 1.447.814 -

748.967 62.954 262.861 122.540 1.507.032 91.591 58.795

25.903.054 1.895.025 12.284.166 11.702.152 12.413.391 8.816.260 1.279.528

1.053.002 168.910 680.915 543.806 439.805 201.725 267.537

24.850.052 1.726.115 11.603.251 11.158.346 11.973.586 8.614.535 1.011.991

- - - - 8.117.990 - -

24.850.052 1.726.115 11.603.251 11.158.346 20.091.576 8.614.535 1.011.991

13.814.462 10.705.593 50.338.243 26.697.376 (983.615) 26.992.951 302.694

(39.403.496) (6.804.211) (106.123.146) 25.532.933 (7.812.265) (48.319.011) 556.723
(6.514.196) (14.064.556) 9.452.733 (886.777) (557.894) (40.734.213) (1.260)

- (600.296) (1.171.319) 623.132 (1.713.161) (1.551.314) -
(982.315) (29.417) (3.325.881) (156.087) (695.699) 22.529 23.548

- - - - - - -
- (90.695) (2.275.757) - - 1.041.024 -

(46.900.007) (21.589.175) (103.443.370) 25.113.201 (10.779.019) (89.540.985) 579.011

(610.972.899) 449.071 22.481.541 (261.867.056) (99.016.155) 9.348.210 (6.561.914)
1.733.258 2.974.824 4.358.943 222.307 (6.946) 3.553.358 -

- 117.828 15.881 - (238.389) 9.559 -
326.954 30 1.462.584 187.387 580.913 109.336 605

- - - - - - -
- 101.247 5.669.465 - - (2.045.337) -

(608.912.687) 3.643.000 33.988.414 (261.457.362) (98.680.577) 10.975.126 (6.561.309)

(641.998.232) (7.240.582) (19.116.713) (209.646.785) (110.443.211) (51.572.908) (5.679.604)

868.220.315 105.826.742 588.334.287 572.664.200 212.476.261 226.070.815 19.060.023
(853.219.670) (93.542.118) (655.934.313) (680.739.164) (407.063.999) (155.086.248) (39.586.131)

15.000.645 12.284.624 (67.600.026) (108.074.964) (194.587.738) 70.984.567 (20.526.108)

(15.193.151) (9.025.907) (42.221.686) (3.153.903) (1.148.973) (14.296.944) (1.169.706)

6.214.570.600 509.739.704 2.022.611.575 2.611.379.785 1.516.782.457 1.171.644.058 104.018.571
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Equity
Premium Income

Fund
USD

EU
Government Bond

Fund
EUR

EUR
Money Market
VNAV Fund (3)

EUR

Euro
Aggregate Bond

Fund
EUR

Euro
Corporate Bond

Fund
EUR

Euro Government
Short Duration

Bond Fund
EUR

Euroland
Dynamic

Fund
EUR

4.886.142 831.846.697 201.036.202 40.588.029 107.780.628 152.790.568 642.789.001

48.171 - - - (9.756) - 2.705.456
- 6.903.669 (363.786) 214.845 1.004.009 809.541 -
- 14 - - - 5 -
- - - - 415 - -
- - - - - - -
- - - - - - 143.143

48.171 6.903.683 (363.786) 214.845 994.668 809.546 2.848.599

17.916 1.202.353 - 77.380 337.699 243.368 3.538.213
2.473 429.772 96.999 11.724 53.453 77.268 289.982

- 120.724 21.027 10.076 114.072 5.203 179.075
18.559 247.944 49.071 26.749 45.911 43.755 168.856
8.938 37.861 15.674 13.047 11.573 16.193 32.578
1.180 154.868 9.638 7.166 16.342 38.062 112.270

402 31.028 1.051 1.153 1.659 5.081 10.838
- - - - 16.463 - -

45.544 46.587 41.664 39.778 40.344 41.671 49.864

95.012 2.271.137 235.124 187.073 637.516 470.601 4.381.676

70.269 257.608 98.289 75.517 80.956 101.366 72.123

24.743 2.013.529 136.835 111.556 556.560 369.235 4.309.553

- - - - - - -

24.743 2.013.529 136.835 111.556 556.560 369.235 4.309.553

23.428 4.890.154 (500.621) 103.289 438.108 440.311 (1.460.954)

66.574 (2.958.212) - (336.471) (244.892) (1.247.124) (26.051.596)
- - - - (478) - 31.311
- 2.987.702 - 5.259 54.224 338.123 (1.603.425)
2 (3.323) - (3) 886 10 (8.178)
- - - - - - -

2.564 - - - (27.794) - -

69.140 26.167 - (331.215) (218.054) (908.991) (27.631.888)

(244.755) (1.872.542) 10.899 164.683 (1.401.713) 568.871 (62.204.826)
- - - - 1.025 - (7.240)
- (519.066) - (6.203) (4.660) (19.502) -

(2) 2.326 - 29 493 - (782)
- - - - - - -
- - - - 21.642 - -

(244.757) (2.389.282) 10.899 158.509 (1.383.213) 549.369 (62.212.848)

(152.189) 2.527.039 (489.722) (69.417) (1.163.159) 80.689 (91.305.690)

- 375.490.297 51.870.206 845.664 6.408.125 34.497.907 230.731.491
- (316.476.207) (55.182.574) (18.239.884) (12.013.301) (34.620.570) (347.788.949)

- 59.014.090 (3.312.368) (17.394.220) (5.605.176) (122.663) (117.057.458)

(175.400) (14.194) - (1.664) - (4.923) (247.086)

4.558.553 893.373.632 197.234.112 23.122.728 101.012.293 152.743.671 434.178.767

(3) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Euroland
Equity

Fund
EUR

Europe
Dynamic

Fund
EUR

Europe Dynamic
Small Cap

Fund
EUR

Europe
Dynamic Technologies

Fund
EUR

Europe Equity
Absolute Alpha

Fund
EUR

Europe
Equity

Fund
EUR

Europe
Equity Plus

Fund
EUR

753.519.667 1.549.545.151 924.165.027 617.174.374 196.133.887 830.015.871 4.176.978.337

4.863.182 10.134.584 4.589.905 1.453.704 580.688 6.805.026 21.595.911
- - - - (7.711) - -
- 220.923 69.908 40.307 101.210 56.913 548.525
- 276 - - - 120 -
- - - - - - -

2.208.807 357.892 53.585 65.167 - 602.821 118.672

7.071.989 10.713.675 4.713.398 1.559.178 674.187 7.464.880 22.263.108

3.839.387 6.646.391 5.181.886 3.952.361 838.167 2.308.333 20.362.277
433.835 706.521 452.855 300.399 77.696 373.587 1.819.069
277.022 203.628 234.383 454.733 57.614 180.533 1.388.869
227.946 324.358 258.602 164.973 138.091 212.657 660.218
68.464 88.383 45.052 76.826 39.361 59.597 99.016
179.148 199.170 180.750 127.656 21.741 119.135 711.041

12.571 13.353 4.782 7.930 59.964 7.147 47.161
- - - - - - -

80.246 127.370 54.023 55.186 49.383 72.724 127.852

5.118.619 8.309.174 6.412.333 5.140.064 1.282.017 3.333.713 25.215.503

80.205 105.257 73.222 59.370 147.421 78.028 54.298

5.038.414 8.203.917 6.339.111 5.080.694 1.134.596 3.255.685 25.161.205

- - - - - - -

5.038.414 8.203.917 6.339.111 5.080.694 1.134.596 3.255.685 25.161.205

2.033.575 2.509.758 (1.625.713) (3.521.516) (460.409) 4.209.195 (2.898.097)

(26.615.573) (81.738.672) (13.195.003) 788.064 25.552.697 (10.195.521) 79.677.146
565.675 10.798.554 - 919.853 (769.091) 630.362 5.016.539

(3.072.454) (1.743.718) - (1.355.223) - (874.254) (1.676.158)
29.937 (123.919) 61.104 7.344 (12.256) (10.896) (127.437)

- - - - - - -
- - - - - - -

(29.092.415) (72.807.755) (13.133.899) 360.038 24.771.350 (10.450.309) 82.890.090

(100.176.565) (132.534.443) (180.780.405) (92.676.393) (25.805.922) (86.247.539) (481.909.504)
(64.000) (2.928.371) - (444.177) 589.391 (113.349) (4.178.751)

54.530 - - 167.215 - (49.526) 3.693.952
(136) 21.337 (82.520) (2.299) 4.903 885 (11.069)

- - - - - - -
- - - - (4.255.274) - (26.667.141)

(100.186.171) (135.441.477) (180.862.925) (92.955.654) (29.466.902) (86.409.529) (509.072.513)

(127.245.011) (205.739.474) (195.622.537) (96.117.132) (5.155.961) (92.650.643) (429.080.520)

311.422.456 204.610.690 191.980.800 181.280.368 13.185.695 85.480.072 326.322.203
(149.908.402) (630.754.675) (175.614.490) (221.979.140) (92.024.744) (204.482.993) (1.266.849.759)

161.514.054 (426.143.985) 16.366.310 (40.698.772) (78.839.049) (119.002.921) (940.527.556)

(2.112.735) (932.051) (312.352) (72.481) (22.833) (3.819.951) (1.551.223)

785.675.975 916.729.641 744.596.448 480.285.989 112.116.044 614.542.356 2.805.819.038
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Europe
High Yield

Bond Fund
EUR

Europe High Yield
Short Duration

Bond Fund
EUR

Europe
Small Cap

Fund
EUR

Europe
Strategic Growth

Fund
EUR

Europe
Strategic Value

Fund
EUR

Europe
Sustainable
Equity Fund

EUR

Financials
Bond
Fund
EUR

827.015.152 203.068.687 967.515.206 1.069.612.355 2.495.060.067 261.151.251 373.570.541

- - 4.777.875 4.161.938 29.232.099 1.975.341 (14.075)
17.173.702 4.104.915 - - - - 6.684.450

201.986 - 172.900 119.408 627.811 - -
144 - 114 - 408 - 2.053

- - - - - - -
- - 195.351 186.852 3.946.125 - -

17.375.832 4.104.915 5.146.240 4.468.198 33.806.443 1.975.341 6.672.428

2.083.310 438.569 5.534.944 5.658.738 12.051.091 256.131 1.470.647
401.851 97.498 470.427 511.909 1.194.043 131.650 182.190
713.260 149.196 396.751 465.811 156.092 719 673.027
234.642 80.565 269.816 309.663 423.215 77.151 121.633
47.098 27.411 81.709 66.362 78.114 10.770 30.042
133.318 24.006 181.497 170.012 389.419 17.210 86.982

4.783 2.335 5.671 7.861 18.731 5.344 5.211
- - - - - - -

62.056 48.448 77.576 61.935 98.417 42.445 42.272

3.680.318 868.028 7.018.391 7.252.291 14.409.122 541.420 2.612.004

225.842 138.571 97.130 84.156 36.661 65.146 98.904

3.454.476 729.457 6.921.261 7.168.135 14.372.461 476.274 2.513.100

- - - - - - -

3.454.476 729.457 6.921.261 7.168.135 14.372.461 476.274 2.513.100

13.921.356 3.375.458 (1.775.021) (2.699.937) 19.433.982 1.499.067 4.159.328

(6.398.383) (2.616.058) (28.639.957) (5.712.161) (64.365.220) (11.141.476) (1.077.733)
(57.007) 60.909 306.574 (1.168) 1.248.557 - (10.425.792)

- - - (1.366.312) (7.724.938) (335.233) (240.942)
(15.376) 2.013 53.971 180.544 (313.859) 5.760 90.602

- - - - - - -
- - - - - - -

(6.470.766) (2.553.136) (28.279.412) (6.899.097) (71.155.460) (11.470.949) (11.653.865)

(25.299.427) (3.504.246) (183.620.990) (125.961.811) (232.404.946) (19.984.016) (1.436.010)
(7.709) (8.185) (94.521) - (407.229) - 2.667.058

- - - 144 (419.811) (66.076) (14.005)
(1.700) 52 (69.265) 1.473 (19.669) (3.615) (78.414)

- - - - - - -
- - - - - - -

(25.308.836) (3.512.379) (183.784.776) (125.960.194) (233.251.655) (20.053.707) 1.138.629

(17.858.246) (2.690.057) (213.839.209) (135.559.228) (284.973.133) (30.025.589) (6.355.908)

84.323.875 33.786.131 182.856.699 147.487.694 468.436.214 19.879.499 21.237.455
(200.722.493) (51.640.024) (171.877.233) (224.849.042) (416.382.878) (27.265.287) (39.138.418)

(116.398.618) (17.853.893) 10.979.466 (77.361.348) 52.053.336 (7.385.788) (17.900.963)

(6.232.797) (955.056) (1.374.469) (1.416.162) (23.332.974) - (7.012.973)

686.525.491 181.569.681 763.280.994 855.275.617 2.238.807.296 223.739.874 342.300.697
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Flexible
Credit
Fund
USD

Global
Absolute Return

Bond Fund
USD

Global
Aggregate Bond

Fund
USD

Global Bond
Opportunities

Fund
USD

Global
Capital Structure

Opportunities Fund (4)
EUR

Global
Convertibles

Fund (EUR)
EUR

Global Corporate Bond
Duration-Hedged

Fund
USD

570.624.969 91.050.401 161.663.308 5.470.375.146 21.503.286 1.749.465.528 234.260.777

153.998 20.486 - 984.650 33.019 527.612 71.720
11.607.464 329.979 1.867.971 119.852.265 95.381 5.779.130 3.724.007

- - - 1.274.398 - - -
35.307 29.349 8.848 281.840 - 3.163 25.295

137.788 57.754 - - - - 3.825
- - - - - - -

11.934.557 437.568 1.876.819 122.393.153 128.400 6.309.905 3.824.847

2.151.523 13.630 109.522 20.107.011 25.485 7.724.744 572.955
276.442 44.263 84.134 2.345.785 7.697 828.474 108.342
918.947 4.733 15.799 5.342.122 - 187.421 11.910
237.809 78.802 80.645 972.946 31.491 421.733 98.060

43.837 16.778 13.190 231.315 7.294 102.811 25.198
117.164 4.492 13.410 1.102.736 498 287.976 44.145

2.845 7.300 856 70.358 2.119 3.074 5.672
502.472 5.557 - 764.856 - - 40.469

57.854 46.689 46.761 465.092 25.753 111.628 50.253

4.308.893 222.244 364.317 31.402.221 100.337 9.667.861 957.004

190.261 145.438 140.461 728.557 65.472 154.029 151.417

4.118.632 76.806 223.856 30.673.664 34.865 9.513.832 805.587

- - - - - - -

4.118.632 76.806 223.856 30.673.664 34.865 9.513.832 805.587

7.815.925 360.762 1.652.963 91.719.489 93.535 (3.203.927) 3.019.260

(4.116.266) (221.562) (1.531.352) (59.780.161) 11.399 (4.353.999) (3.746.973)
(20.351.844) 529.027 510.232 (46.311.695) (413.803) (34.383.309) (3.708.793)

153.142 (1.188.037) (20.086) 6.238.782 (15.478) - (1.327.750)
(142.048) (79.976) 18.161 (1.690.391) 59.525 (415.269) (42.272)

- (66.061) 7.918 - - - -
(198.179) (386.624) 8.347 (1.400.167) (393.709) - (65.323)

(24.655.195) (1.413.233) (1.006.780) (102.943.632) (752.066) (39.152.577) (8.891.111)

(17.117.266) 490.238 (436.089) (117.336.174) (171.792) (82.685.266) (1.295.551)
7.599.203 (907.029) (869.092) (11.110.880) (39.854) 924.499 1.128.897

3.260 202.676 167.168 541.376 37.082 - (69.813)
33.539 7.534 2.690 420.011 60.825 (54.892) 13.638

- (68.309) 27.508 - - - -
(143.037) 57.271 (139.743) 1.992.094 399.352 - (239.290)

(9.624.301) (217.619) (1.247.558) (125.493.573) 285.613 (81.815.659) (462.119)

(26.463.571) (1.270.090) (601.375) (136.717.716) (372.918) (124.172.163) (6.333.970)

41.235.043 585.892 39.694.514 386.039.174 286 250.352.853 7.219.736
(63.958.333) (15.314.072) (12.671.727) (955.425.648) (21.128.568) (453.070.225) (49.692.243)

(22.723.290) (14.728.180) 27.022.787 (569.386.474) (21.128.282) (202.717.372) (42.472.507)

(9.829.284) (211.184) (168.628) (55.712.684) (2.086) (188.455) (2.241)

511.608.824 74.840.947 187.916.092 4.708.558.272 - 1.422.387.538 185.452.059

(4) Este Subfondo se liquidó el 9 de noviembre de 2018.
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Global
Corporate Bond

Fund
USD

Global
Dynamic

Fund
USD

Global Emerging Markets
Research Enhanced

Index Equity Fund
USD

Global
Equity Plus

Fund
USD

Global
Focus
Fund
EUR

Global
Government Bond

Fund
EUR

Global Government
Short Duration

Bond Fund
EUR

4.985.851.810 388.852.135 19.559.634 24.615.482 1.736.951.019 707.447.215 76.819.007

1.961.322 3.418.334 417.849 240.462 9.328.018 - -
72.342.691 - - - - 6.421.304 686.333

70.657 67.375 303 6.599 118.053 - -
106.689 2.516 - 911 - 19.064 1.093
115.029 - - - - - -

- 685.069 - - 1.119.471 - -

74.596.388 4.173.294 418.152 247.972 10.565.542 6.440.368 687.426

9.181.196 1.754.576 15.481 114.333 8.198.675 1.113.549 149.246
2.094.395 194.963 7.418 12.256 842.362 498.523 54.222
1.387.751 145.347 - - 794.937 15.175 1.330
746.543 128.526 140.608 127.328 282.251 298.479 57.633
170.192 68.898 11.855 17.179 92.139 40.460 26.579
625.987 83.396 3.770 5.524 321.553 171.674 23.828

57.063 609 449 224 4.468 43.510 3.097
730.696 - - - - 9.691 -
346.986 63.403 44.756 46.015 85.269 80.838 42.773

15.340.809 2.439.718 224.337 322.859 10.621.654 2.271.899 358.708

894.916 103.629 184.886 181.291 31.333 374.739 124.919

14.445.893 2.336.089 39.451 141.568 10.590.321 1.897.160 233.789

- - - - - - -

14.445.893 2.336.089 39.451 141.568 10.590.321 1.897.160 233.789

60.150.495 1.837.205 378.701 106.404 (24.779) 4.543.208 453.637

(56.648.416) 6.512.713 (413.730) (649.143) 11.126.632 (764.463) (149.169)
(65.788.532) (1.367.515) 44.672 (163.783) 8.233.350 4.704.498 (1.231.731)

1.646.966 (461.653) 3.112 (26.964) - 3.413.536 135.919
(1.972.516) (264) (76.762) 6.912 (219.340) (40.480) 76.098

- - - - - - -
(671.258) - - - - (63.487) (4.616)

(123.433.756) 4.683.281 (442.708) (832.978) 19.140.642 7.249.604 (1.173.499)

(31.587.003) (55.372.518) (2.345.505) (2.256.000) (188.114.093) 6.756.275 992.941
24.100.623 188.631 - 146.702 (10.488.953) (7.471.713) (394.928)

(104.083) 17.429 (1.480) 755 - (406.430) (8.259)
229.311 (5.938) 1.231 (920) (2.528) (21.817) (11.308)

- - - - - - -
(5.321.579) - - 38.300 - (477.076) (30.617)

(12.682.731) (55.172.396) (2.345.754) (2.071.163) (198.605.574) (1.620.761) 547.829

(75.965.992) (48.651.910) (2.409.761) (2.797.737) (179.489.711) 10.172.051 (172.033)

596.794.071 42.886.017 20.974.502 - 168.712.377 668.968.135 57.059.185
(1.876.119.524) (42.506.175) (3.322.116) - (259.390.046) (240.982.628) (20.466.307)

(1.279.325.453) 379.842 17.652.386 - (90.677.669) 427.985.507 36.592.878

(20.339.872) (707.586) - - (635.654) (623.871) (19.602)

3.610.220.493 339.872.481 34.802.259 21.817.745 1.466.147.985 1.144.980.902 113.220.250
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Global
Healthcare

Fund
USD

Global
Multi Strategy

Income Fund
EUR

Global
Natural Resources

Fund
EUR

Global
Real Estate

Securities Fund (USD)
USD

Global Research
Enhanced Index

Equity Fund
EUR

Global
Short Duration

Bond Fund
USD

Global
Socially Responsible

Fund
USD

2.586.669.365 831.378.754 800.888.957 93.498.494 470.239.646 623.103.021 106.851.357

11.747.593 3.876.313 11.150.737 1.132.982 3.058.671 5.658 525.147
- - - - - 6.046.919 -
- - 105.814 302 28.070 36 4.881

1.455 822 500 575 2.599 25.977 396
- - - - - - -
- - - 88.052 88.371 - 362.282

11.749.048 3.877.135 11.257.051 1.221.911 3.177.711 6.078.590 892.706

15.055.065 6.330.338 5.421.221 284.524 206.569 1.022.944 212.704
1.361.406 415.669 393.684 41.492 97.537 318.813 48.474
1.412.464 3.401.257 325.468 36.931 - 22.400 39.147

343.819 135.933 187.241 62.266 198.824 234.508 43.396
166.014 41.948 97.549 27.593 34.101 62.850 28.760
544.610 46.618 174.061 12.900 28.867 87.757 10.918

936 36.215 1.102 114 13.454 1.541 -
- - - - - - -

270.117 45.540 125.839 46.814 49.896 72.587 46.858

19.154.431 10.453.518 6.726.165 512.634 629.248 1.823.400 430.257

39.192 13.205 59.322 103.522 192.367 340.297 88.189

19.115.239 10.440.313 6.666.843 409.112 436.881 1.483.103 342.068

- - - - - - -

19.115.239 10.440.313 6.666.843 409.112 436.881 1.483.103 342.068

(7.366.191) (6.563.178) 4.590.208 812.799 2.740.830 4.595.487 550.638

47.731.671 13.377.530 2.181.195 1.339.536 24.507.010 (4.824.892) 3.621.441
(13.994.735) (6.499.301) (226.825) (656.759) 195.738 (8.293.678) (388.844)

- 528.094 - - (716.713) (763.036) -
57.797 (49.952) (125.134) 101.558 (606.321) (55.736) (892)

- - - - - - -
- - - - - - -

33.794.733 7.356.371 1.829.236 784.335 23.379.714 (13.937.342) 3.231.705

(69.325.850) (46.825.559) (144.162.990) (9.308.123) (48.586.524) 2.485.882 (15.873.310)
5.322.246 4.331.231 - (129.875) (217.541) 57.237 88.103

- (6.931) - - (77.147) (297.700) -
(12.510) 4.941 (10.231) 6.724 13.923 4.969 38

- - - - - - -
- - - - - - -

(64.016.114) (42.496.318) (144.173.221) (9.431.274) (48.867.289) 2.250.388 (15.785.169)

(37.587.572) (41.703.125) (137.753.777) (7.834.140) (22.746.745) (7.091.467) (12.002.826)

540.008.980 91.674.305 225.723.745 27.080.608 72.001.059 220.963.303 15.129.087
(646.210.520) (82.987.542) (166.498.506) (24.657.804) (233.089.937) (264.999.917) (19.888.241)

(106.201.540) 8.686.763 59.225.239 2.422.804 (161.088.878) (44.036.614) (4.759.154)

(16.240) (15.999.511) (806.023) (159.804) (2.383.463) (349.169) (209.266)

2.442.864.013 782.362.881 721.554.396 87.927.354 284.020.560 571.625.771 89.880.111
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Global
Strategic Bond

Fund
USD

Global
Sustainable

Equity Fund (5)
USD

Global
Unconstrained Equity

Fund
USD

Greater
China
Fund
USD

Highbridge
US STEEP
Fund (6)

USD

Hong
Kong

Fund (7)
USD

Income
Fund

USD

1.664.647.893 448.392.040 624.343.139 543.406.880 71.553.767 152.883.044

194.704 64.344 2.317.498 3.735.576 331.831 710.407 86.484
30.841.621 262 - 4.891 - - 4.868.975

82.868 - 45.193 433.834 - 14.740 -
157.284 349 470 - 171 236 5.184

- - - - - - -
- - 944.390 294.688 87.077 - -

31.276.477 64.955 3.307.551 4.468.989 419.079 725.383 4.960.643

6.405.402 16.901 1.537.337 3.522.015 1.652.408 422.047 805.121
818.530 3.073 217.044 267.009 123.832 28.441 84.938

1.405.427 - 43.761 331.536 107.919 27.116 174.088
442.289 - 136.580 221.863 104.647 32.615 93.702
131.626 8.000 51.033 70.949 38.456 18.834 50.121
312.076 2.841 57.736 122.106 - 7.929 44.001

13.143 - 431 291 - - 430
- - - - - - 28.622

153.076 16.044 71.406 94.234 - 48.966 69.479

9.681.569 46.859 2.115.328 4.630.003 2.027.262 585.948 1.350.502

493.832 23.813 98.168 97.309 75.316 56.568 177.355

9.187.737 23.046 2.017.160 4.532.694 1.951.946 529.380 1.173.147

- - - - - - -

9.187.737 23.046 2.017.160 4.532.694 1.951.946 529.380 1.173.147

22.088.740 41.909 1.290.391 (63.705) (1.532.867) 196.003 3.787.496

(2.852.394) (119.711) (8.197.690) (6.542.120) 2.300.493 (1.534.137) (532.166)
(43.595.980) - (2.419.586) 4.692 240.255 1.099 (4.300.400)

5.752.965 (41.292) - - - - 516.415
(243.685) 22.211 (81.215) (111.363) (182.885) (17.163) (4.458)

- - - - - - 250
(467.084) - - - - - 84.422

(41.406.178) (138.792) (10.698.491) (6.648.791) 2.357.863 (1.550.201) (4.235.937)

(38.228.642) (2.176.233) (40.032.855) (126.892.592) 11.887.437 (9.757.509) (2.717.202)
17.281.254 - (371.748) - (44.377) - 1.547.974

(6.734.254) 1.638 - - - - 295.200
24.082 68 (12.260) 26.391 (80.404) 1.662 12

- - - - - - -
(5.272.681) - - - - - (22.517)

(32.930.241) (2.174.527) (40.416.863) (126.866.201) 11.762.656 (9.755.847) (896.533)

(52.247.679) (2.271.410) (49.824.963) (133.578.697) 12.587.652 (11.110.045) (1.344.974)

268.090.747 25.000.060 6.280.104 100.432.833 21.013.798 7.830.576 86.171.304
(457.711.947) - (16.428.574) (124.578.732) (576.961.028) (67.872.927) (41.306.807)

(189.621.200) 25.000.060 (10.148.470) (24.145.899) (555.947.230) (60.042.351) 44.864.497

(4.555.518) - (37.779) (103.226) (47.302) (401.371) (2.257.809)

1.418.223.496 22.728.650 388.380.828 466.515.317 - - 194.144.758

(5) Este Subfondo se lanzó el 14 de noviembre de 2018.
(6) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018.
(7) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018.
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

India
Fund

USD

Indonesia
Equity

Fund
USD

Italy
Flexible Bond

Fund
EUR

Japan
Equity

Fund
JPY

Korea
Equity

Fund
USD

Latin America
Corporate Bond

Fund
USD

Latin America
Equity

Fund
USD

1.015.685.834 42.791.650 186.775.113 485.550.068.157 266.243.715 44.031.946 676.872.162

5.837.612 129.575 - 2.625.746.991 4.741.818 36.252 8.493.471
168.712 8.083 2.097.513 - 58.621 1.331.507 -

- - - 179.401.334 - - -
2.295 784 23.519 48.211 974 3.836 2.730

- - 1.311.248 - - - -
- - - - - - -

6.008.619 138.442 3.432.280 2.805.196.536 4.801.413 1.371.595 8.496.201

6.702.846 110.128 876.980 2.018.314.851 1.451.270 149.830 3.308.871
476.775 21.178 89.630 253.470.903 151.915 22.021 337.647
850.883 26.499 851.502 20.405.067 44.010 4.083 117.817
644.556 49.591 60.149 78.977.311 219.558 20.638 359.724

83.965 13.993 26.940 19.178.524 35.710 33.297 78.450
224.259 5.906 43.464 54.709.782 60.385 6.624 106.746

101 112 29.994 4.355.748 112 - -
- - - - - 2.275 -

213.907 46.969 40.793 32.186.101 52.930 45.808 83.491

9.197.292 274.376 2.019.452 2.481.598.287 2.015.890 284.576 4.392.746

151.588 95.388 81.725 13.609.268 189.353 75.965 206.089

9.045.704 178.988 1.937.727 2.467.989.019 1.826.537 208.611 4.186.657

- - - - - - -

9.045.704 178.988 1.937.727 2.467.989.019 1.826.537 208.611 4.186.657

(3.037.085) (40.546) 1.494.553 337.207.517 2.974.876 1.162.984 4.309.544

9.290.830 (771.751) (2.801.838) (399.253.718) 916.395 (1.485.984) 4.367.235
(6.461) (19.968) (65.031) 269.369.202 (57.279) - 161.020

- - (46.714) - (62.433) (24.887) -
18.392 12.940 (11.228) (59.991.545) 158.186 (1) (867.129)

- - - - - - -
- - 476.423 - - (18.826) -

9.302.761 (778.779) (2.448.388) (189.876.061) 954.869 (1.529.698) 3.661.126

(45.786.621) 5.353.677 3.022.744 (102.168.024.939) (23.317.237) 684.942 48.863.202
- - 7.632 (214.149.046) - - -
- - 3.110 - (74.023) (128) -

1.529 779 (6.691) 1.207.038 13.251 (4) 90.472
- - - - - - -
- - (2.342.285) - - 22.526 -

(45.785.092) 5.354.456 684.510 (102.380.966.947) (23.378.009) 707.336 48.953.674

(39.519.416) 4.535.131 (269.325) (102.233.635.491) (19.448.264) 340.622 56.924.344

44.851.041 5.739.543 13.736.105 159.168.299.495 160.665.559 3.889.840 85.842.998
(89.946.896) (10.648.203) (27.447.540) (101.830.234.546) (71.834.014) (9.073.753) (193.281.824)

(45.095.855) (4.908.660) (13.711.435) 57.338.064.949 88.831.545 (5.183.913) (107.438.826)

(39.105) - (2.165.347) (15.823.490) (159.106) (85.920) (2.314.321)

931.031.458 42.418.121 170.629.006 440.638.674.125 335.467.890 39.102.735 624.043.359
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Managed
Reserves

Fund
USD

Multi-Asset
Italy PIR

Fund
EUR

Multi-Manager
Alternatives

Fund
USD

Pacific
Equity

Fund
USD

Quantitative
Flexible Bond

Fund (8)
USD

Russia
Fund

USD

Singapore
Fund

(9)
USD

2.193.171.106 28.252.946 293.748.629 788.675.340 642.058.706 53.307.630

955.570 82.435 616.268 5.199.869 8.436 22.097.797 759.872
29.748.198 119.117 2.828.090 37.588 75.780 - 779

- - - 73.390 - 7.049 6.260
110 111 55.933 621 2.936 5.776 934

- - 399.340 - - - -
- - - - - - -

30.703.878 201.663 3.899.631 5.311.468 87.152 22.110.622 767.845

2.792.409 145.105 2.357.091 4.942.324 - 3.860.434 332.409
1.290.497 14.077 147.154 378.131 3.440 305.206 22.164

- 20.196 17.037 247.009 - 254.914 54.805
498.738 20.108 573.126 259.972 - 338.910 44.885

59.754 12.502 40.016 80.216 11.999 65.408 29.604
482.734 6.948 52.464 177.635 2.265 132.259 6.400

2.736 3.405 7.510 124 765 172 -
- - 441.831 - - - -

177.208 39.735 58.137 55.827 16.412 136.319 43.174

5.304.076 262.076 3.694.366 6.141.238 34.881 5.093.622 533.441

1.279.602 67.441 673.250 72.147 31.345 154.331 82.895

4.024.474 194.635 3.021.116 6.069.091 3.536 4.939.291 450.546

- - - - - - -

4.024.474 194.635 3.021.116 6.069.091 3.536 4.939.291 450.546

26.679.404 7.028 878.515 (757.623) 83.616 17.171.331 317.299

(723.961) (791.235) (427.746) 5.197.808 (1.011) 8.245.644 (5.003.616)
(11.880.944) (20.787) (2.644.372) (27.834) (1.265) 4.558 (1.026)

4.518 - 1.782.117 - (246.759) - -
53.448 (1.152) 119.967 (428.809) (4.116) (53.417) 49.125

- - - - - - -
- - 3.153.288 - - - -

(12.546.939) (813.174) 1.983.254 4.741.165 (253.151) 8.196.785 (4.955.517)

2.780.972 (1.699.520) (15.967.361) (93.910.713) 70.954 (53.653.556) 1.482.859
4.665.623 (18.453) 934.843 - (200.705) - -

- - (329.705) - (22.279) - -
- (16) 45.452 (85.137) (942) (4.539) 7.930
- - - - - - -
- - (314.245) - - - -

7.446.595 (1.717.989) (15.631.016) (93.995.850) (152.972) (53.658.095) 1.490.789

21.579.060 (2.524.135) (12.769.247) (90.012.308) (322.507) (28.289.979) (3.147.429)

1.756.945.968 1.504.543 13.756.735 75.633.445 30.000.395 129.934.452 3.240.121
(1.107.485.620) (98.185) (17.453.003) (104.907.195) - (185.312.441) (52.920.000)

649.460.348 1.406.358 (3.696.268) (29.273.750) 30.000.395 (55.377.989) (49.679.879)

(770.963) (119.857) - (348.120) - (11.329.874) (480.322)

2.863.439.551 27.015.312 277.283.114 669.041.162 29.677.888 547.060.864 -

(8) Este Subfondo se lanzó el 19 de noviembre de 2018.
(9) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018.
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

Sterling
Bond
Fund
GBP

Sterling
Managed Reserves

Fund
GBP

Systematic
Alpha
Fund
EUR

Systematic Alpha
Higher Volatility

Fund
EUR

Taiwan
Fund

USD

Total
Emerging Markets

Income Fund
USD

US
Aggregate Bond

Fund
USD

61.098.492 155.528.580 854.243.977 125.957.836 155.751.605 200.703.793 3.084.563.027

- 28.492 2.017.786 131.663 3.166.745 2.076.066 768.183
1.185.046 1.087.212 538.815 87.308 2.876 2.008.816 47.308.671

- - 27.727 - - 1.326 -
2.100 - 16.676 6.279 771 6.007 6.443

- - - - - - -
- - 284.625 - - 25.492 -

1.187.146 1.115.704 2.885.629 225.250 3.170.392 4.117.707 48.083.297

267.376 132.992 3.014.846 80.138 763.243 1.115.261 7.757.695
29.704 65.866 402.623 38.787 64.078 91.943 1.460.722
73.275 - - - 21.297 392.767 69.035
25.516 44.249 473.729 323.372 90.273 180.733 532.832
13.729 4.504 65.753 5.518 26.474 51.158 136.963
14.298 5.910 88.563 2.800 25.339 41.965 460.866

- - 141.091 44.676 - 296 -
- - - - - - -

35.831 36.155 99.480 40.828 57.274 50.892 204.306

459.729 289.676 4.286.085 536.119 1.047.978 1.925.015 10.622.419

60.093 117.054 383.037 354.612 103.234 147.145 687.694

399.636 172.622 3.903.048 181.507 944.744 1.777.870 9.934.725

- - - - - - -

399.636 172.622 3.903.048 181.507 944.744 1.777.870 9.934.725

787.510 943.082 (1.017.419) 43.743 2.225.648 2.339.837 38.148.572

(87.559) (799.743) 13.002.662 1.264.878 (460.493) (3.116.172) (7.444.034)
(29.254) (41.368) (6.326.365) (3.215.297) (2.503) (250.739) (42.995.293)
178.550 - 11.895.321 1.197.876 - - -

9.939 (34.464) (558.385) (199.055) (149.506) (46.888) (2.064)
- - - - - - -
- - (1.299.345) (694.367) - - -

71.676 (875.575) 16.713.888 (1.645.965) (612.502) (3.413.799) (50.441.391)

(1.171.663) 486.402 (34.981.060) (3.610.516) (29.299.614) (5.076.110) 10.676.364
7.454 (98.329) (5.082.654) (967.217) - 550.689 12.591.097

21.369 - 429.295 175.002 - - -
(5.375) 26 562 1.845 12.590 27.665 25

- - - - - - -
120.738 - 2.780.443 955.487 - - -

(1.027.477) 388.099 (36.853.414) (3.445.399) (29.287.024) (4.497.756) 23.267.486

(168.291) 455.606 (21.156.945) (5.047.621) (27.673.878) (5.571.718) 10.974.667

2.956.275 6.914 109.935.890 27.042.517 8.277.514 29.145.521 899.246.904
(6.309.064) (34.438.886) (188.764.882) (88.503.885) (32.502.287) (37.222.874) (1.002.054.602)

(3.352.789) (34.431.972) (78.828.992) (61.461.368) (24.224.773) (8.077.353) (102.807.698)

(310.550) - (260.419) - (370.462) (1.575.692) (7.216.061)

57.266.862 121.552.214 753.997.621 59.448.847 103.482.492 185.479.030 2.985.513.935
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

US
Corporate Bond

Fund
USD

US Equity
All Cap

Fund
USD

US
Growth

Fund
USD

US
Hedged Equity

Fund
USD

US
High Yield Plus

Bond Fund
USD

US Opportunistic
Long-Short

Equity Fund
USD

US
Research Enhanced

Index Equity Fund
USD

46.470.056 1.813.129.784 451.694.533 35.557.229 193.957.402 375.330.307 560.156.192

15.463 10.141.865 1.298.353 255.274 104.963 803.368 3.533.036
939.834 - - - 5.661.461 1.054.963 -

- 33.644 29.584 - - 3.918 8.044
4.630 729 - - 103 47.535 13.517

- - - - - - -
- - - - - - -

959.927 10.176.238 1.327.937 255.274 5.766.527 1.909.784 3.554.597

114.121 4.529.722 2.620.385 87.410 511.954 1.529.537 557.901
24.390 970.775 256.740 17.764 91.403 224.773 133.558

1.637 - 163.943 - 62.500 107.116 -
37.048 259.505 128.466 31.155 90.075 162.738 105.209
15.213 34.815 95.904 9.804 40.116 45.225 10.525
11.862 237.383 104.991 8.269 33.229 56.782 82.101

281 384 - 698 - - -
- - - - - 253.318 -

46.192 113.029 80.320 45.997 70.541 68.158 53.121

250.744 6.145.613 3.450.749 201.097 899.818 2.447.647 942.415

96.153 44.006 100.608 76.309 174.545 135.892 44.307

154.591 6.101.607 3.350.141 124.788 725.273 2.311.755 898.108

- - - - - 15.985 -

154.591 6.101.607 3.350.141 124.788 725.273 2.327.740 898.108

805.336 4.074.631 (2.022.204) 130.486 5.041.254 (417.956) 2.656.489

(324.379) 41.446.406 30.695.532 343.880 (1.344.246) 2.781.004 47.385.829
(831.143) (15.908.075) (3.603.926) (99.913) (3.261.053) (11.348.269) (1.226.991)
(83.918) - - (24.704) - 172.468 (599.306)

(1.307) 144.141 5.209 81 (1.980) (221) (4.954)
- - - - - - -
- - - 1.768.093 - 9.436.065 -

(1.240.747) 25.682.472 27.096.815 1.987.437 (4.607.279) 1.041.047 45.554.578

(486.686) (250.129.580) (95.819.667) (3.073.094) (8.369.751) (13.513.904) (78.437.022)
104.591 2.285.490 428.108 17.889 233.965 5.972.813 86.242

8.009 - - 458 - (118.438) 27.257
371 1.584 251 - 2.386 (174) 5

- - - - - - -
- - - - - (931.392) -

(373.715) (247.842.506) (95.391.308) (3.054.747) (8.133.400) (8.591.095) (78.323.518)

(809.126) (218.085.403) (70.316.697) (936.824) (7.699.425) (7.968.004) (30.112.451)

5.378.174 486.899.498 311.801.439 559.784 23.833.057 163.411.209 212.714.159
(3.557.981) (308.210.063) (273.434.369) (2.009.390) (44.017.674) (65.375.974) (676.218.450)

1.820.193 178.689.435 38.367.070 (1.449.606) (20.184.617) 98.035.235 (463.504.291)

(25) (39.728) (24.627) - (3.114.221) (150) -

47.481.098 1.773.694.088 419.720.279 33.170.799 162.959.139 465.397.388 66.539.450

37



JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuación)

Correspondiente al período comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018

US
Select Equity

Plus Fund
USD

US
Short Duration

Bond Fund
USD

US
Small Cap

Growth Fund
USD

US
Smaller Companies

Fund
USD

US
Technology

Fund
USD

US
Value
Fund
USD

USD
Money Market

VNAV Fund (10)
USD

2.985.624.236 767.658.358 340.870.619 1.190.823.801 810.042.388 2.345.128.159 458.264.163

20.025.198 62.794 553.316 5.849.482 1.914.772 17.786.993 -
- 8.560.551 - - - - 6.050.459

29.163 - 37.247 47.866 116.417 14.466 -
12.476 - 7.619 63.788 26.904 526 943

- - - - - - -
- - - - - - -

20.066.837 8.623.345 598.182 5.961.136 2.058.093 17.801.985 6.051.402

11.003.476 1.266.232 1.975.200 5.610.899 6.312.730 9.133.949 635.207
1.617.389 375.449 182.624 589.962 474.059 1.108.777 253.404

546.822 129.045 114.568 70.566 465.339 294.386 -
501.323 214.752 93.738 179.688 157.055 294.543 105.019
121.260 35.971 72.136 70.620 152.341 116.645 46.758

483.208 156.664 70.476 221.026 234.532 378.141 27.266
1.749 - - - 271 893 -

7.339.094 - - - - - -
140.984 56.297 53.103 77.754 155.363 111.801 136.849

21.755.305 2.234.410 2.561.845 6.820.515 7.951.690 11.439.135 1.204.503

123.547 277.150 59.300 26.453 43.541 66.022 62.487

21.631.758 1.957.260 2.502.545 6.794.062 7.908.149 11.373.113 1.142.016

- - - - - - -

21.631.758 1.957.260 2.502.545 6.794.062 7.908.149 11.373.113 1.142.016

(1.564.921) 6.666.085 (1.904.363) (832.926) (5.850.056) 6.428.872 4.909.386

37.434.371 (4.278.911) 1.077.423 13.961.515 42.206.300 135.261.881 -
(20.332.228) (3.309.429) (51.376) (1.409.797) (24.627) (6.157.385) -

(1.533.214) - - - - - -
(148.080) (735) 36.339 (1.436) (25.329) (930.114) -

- - - - - - -
(13.448.389) - - - - - -

1.972.460 (7.589.075) 1.062.386 12.550.282 42.156.344 128.174.382 -

(372.009.178) 7.216.485 (70.863.879) (204.357.804) (149.921.601) (320.656.915) (33.967)
2.787.573 238.530 - 163.580 - 1.239.664 -
(539.035) - - - - - -

(190) 285 64 - (3.137) 6.345 -
- - - - - - -

(896.922) - - - - - -

(370.657.752) 7.455.300 (70.863.815) (204.194.224) (149.924.738) (319.410.906) (33.967)

(370.250.213) 6.532.310 (71.705.792) (192.476.868) (113.618.450) (184.807.652) 4.875.419

957.923.343 258.059.491 150.352.729 217.465.750 941.182.191 877.920.533 333.419.136
(567.794.492) (254.463.913) (159.924.808) (292.449.426) (814.247.698) (1.191.882.290) (200.807.006)

390.128.851 3.595.578 (9.572.079) (74.983.676) 126.934.493 (313.961.757) 132.612.130

(151.463) (1.105) (5.184) (154.091) (257.769) (1.597.862) -

3.005.351.411 777.785.141 259.587.564 923.209.166 823.100.662 1.844.760.888 595.751.712

(10) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
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JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 2.161.561,152 145.067,823 375.501,476 1.931.127,499
JPM Africa Equity A (perf) (acc) - USD 7.439.190,379 360.805,018 1.852.061,677 5.947.933,720
JPM Africa Equity A (perf) (dist) - EUR 22.860,797 1.744,761 3.027,369 21.578,189
JPM Africa Equity A (perf) (dist) - GBP 367.647,248 11.652,958 19.368,239 359.931,967
JPM Africa Equity A (perf) (dist) - USD 4.555,000 - - 4.555,000
JPM Africa Equity C (perf) (acc) - EUR 53.221,148 160,540 996,000 52.385,688
JPM Africa Equity C (perf) (acc) - USD 864.593,821 178.100,786 66.723,111 975.971,496
JPM Africa Equity C (perf) (dist) - GBP 50.957,013 4.596,924 5.453,349 50.100,588
JPM Africa Equity D (perf) (acc) - EUR 171.736,919 8.521,845 15.351,972 164.906,792
JPM Africa Equity D (perf) (acc) - USD 3.313.792,797 99.232,918 229.685,223 3.183.340,492
JPM Africa Equity I (perf) (acc) - USD 29.367,780 - 25.853,546 3.514,234
JPM Africa Equity I2 (perf) (acc) - EUR 10,000 6.150,000 - 6.160,000
JPM Africa Equity I2 (perf) (acc) - USD 10,000 1.836,540 - 1.846,540
JPM Africa Equity T (perf) (acc) - EUR 20.317,921 8.287,295 1.239,102 27.366,114

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 5.766.453,444 214.799,959 479.579,148 5.501.674,255
JPM Aggregate Bond A (acc) - USD 5.693.995,361 8.813.279,967 1.645.940,851 12.861.334,477
JPM Aggregate Bond A (dist) - EUR (hedged) 27.332,706 272,344 5.534,124 22.070,926
JPM Aggregate Bond C (acc) - EUR (hedged) 782.771,225 130.438,579 98.170,326 815.039,478
JPM Aggregate Bond C (acc) - USD 471.865,264 119.164,447 64.796,058 526.233,653
JPM Aggregate Bond C (dist) - EUR (hedged) 91.207,572 27.889,360 8.656,034 110.440,898
JPM Aggregate Bond C (dist) - GBP (hedged) 165.484,704 14.191,895 175.146,942 4.529,657
JPM Aggregate Bond C (dist) - USD 157.825,150 5,647 37.558,556 120.272,241
JPM Aggregate Bond D (acc) - EUR (hedged) 68.361,984 4.453,021 8.875,024 63.939,981
JPM Aggregate Bond D (acc) - USD 53.285,794 11.510,290 10.655,691 54.140,393
JPM Aggregate Bond I (acc) - EUR (hedged) 361.849,975 14.148,000 54.103,223 321.894,752
JPM Aggregate Bond I (acc) - USD 112.580,048 105.402,726 6.352,546 211.630,228
JPM Aggregate Bond I (dist) - EUR (hedged) 7.815,398 - 1.771,778 6.043,620
JPM Aggregate Bond I2 (acc) - EUR (hedged) 4.254.839,082 482.684,065 993.932,583 3.743.590,564
JPM Aggregate Bond I2 (acc) - USD 6.785.733,079 536.679,992 2.036.950,974 5.285.462,097
JPM Aggregate Bond I2 (dist) - EUR (hedged) 235.661,252 62.131,644 81.675,505 216.117,391
JPM Aggregate Bond I2 (dist) - GBP (hedged) 307.130,175 34.745,059 160.042,695 181.832,539
JPM Aggregate Bond I2 (dist) - USD 745.090,358 73.815,436 290.064,118 528.841,676
JPM Aggregate Bond X (acc) - EUR (hedged) 3.835.042,446 334.719,503 1.408.603,511 2.761.158,438
JPM Aggregate Bond X (acc) - USD 9.662.829,027 383.923,901 1.137.129,651 8.909.623,277
JPM Aggregate Bond X (dist) - GBP (hedged) 314.152,160 39.138,807 145.711,378 207.579,589
JPM Aggregate Bond X (dist) - USD 49.411,988 31.037,167 30.249,993 50.199,162
JPM Aggregate Bond X (irc) - AUD (hedged) 54.695,950 692,463 - 55.388,413

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 551.354,161 525.743,306 859.309,001 217.788,466
JPM America Equity A (acc) - AUD (hedged) 833.152,046 2.119.262,917 1.404.567,791 1.547.847,172
JPM America Equity A (acc) - EUR 6.368,192 8.575,889 2.478,162 12.465,919
JPM America Equity A (acc) - EUR (hedged) 1.522.272,768 973.474,703 513.930,682 1.981.816,789
JPM America Equity A (acc) - HKD 7.822.822,078 9.722.707,414 11.675.733,449 5.869.796,043
JPM America Equity A (acc) - USD 7.901.949,526 3.299.101,896 1.877.044,461 9.324.006,961
JPM America Equity A (dist) - USD 2.599.561,653 872.277,219 818.123,564 2.653.715,308
JPM America Equity C (acc) - EUR 485.911,390 548.190,882 133.825,897 900.276,375
JPM America Equity C (acc) - EUR (hedged) 6.845.870,147 2.772.944,580 1.633.805,643 7.985.009,084
JPM America Equity C (acc) - USD 11.613.054,423 3.885.820,650 5.819.784,484 9.679.090,589
JPM America Equity C (dist) - USD 1.788.773,385 448.043,770 90.298,408 2.146.518,747
JPM America Equity D (acc) - EUR 75.947,735 15.422,302 19.518,325 71.851,712
JPM America Equity D (acc) - EUR (hedged) 1.959.101,424 1.350.124,281 418.830,867 2.890.394,838
JPM America Equity D (acc) - USD 1.502.163,753 459.845,265 257.012,744 1.704.996,274
JPM America Equity I (acc) - EUR - 62.731,944 - 62.731,944
JPM America Equity I (acc) - USD 416.544,410 267.397,417 126.848,594 557.093,233
JPM America Equity I2 (acc) - EUR (hedged) 10,000 - - 10,000
JPM America Equity I2 (acc) - USD 14.496,259 - 3.292,259 11.204,000
JPM America Equity I2 (dist) - USD 8.242,444 - 10,000 8.232,444
JPM America Equity X (acc) - USD 792.179,794 189.350,000 359.590,878 621.938,916

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1.932.969,321 158.361,001 214.858,466 1.876.471,856
JPM ASEAN Equity A (acc) - SGD 252.003,071 161.524,412 24.315,956 389.211,527
JPM ASEAN Equity A (acc) - USD 3.632.045,248 2.268.084,895 1.948.685,758 3.951.444,385
JPM ASEAN Equity A (dist) - USD - 215.390,560 625,350 214.765,210
JPM ASEAN Equity C (acc) - EUR 562.768,800 56.421,757 40.947,697 578.242,860
JPM ASEAN Equity C (acc) - SGD 19.398,496 114,123 - 19.512,619
JPM ASEAN Equity C (acc) - USD 748.064,206 175.199,732 71.857,601 851.406,337
JPM ASEAN Equity C (dist) - GBP 12.028,400 146,241 2.660,504 9.514,137
JPM ASEAN Equity C (dist) - USD - 2.688,425 - 2.688,425
JPM ASEAN Equity D (acc) - EUR 1.770.093,637 203.334,093 213.841,992 1.759.585,738
JPM ASEAN Equity D (acc) - PLN 12.370,711 17.269,913 18.750,004 10.890,620
JPM ASEAN Equity D (acc) - USD 891.829,543 634.787,292 84.682,346 1.441.934,489
JPM ASEAN Equity I (acc) - USD 603.161,623 591.873,754 348.259,606 846.775,771
JPM ASEAN Equity I2 (acc) - USD 70.207,249 3.776,216 45.498,401 28.485,064
JPM ASEAN Equity I2 (dist) - USD 4.718,618 222,312 520,396 4.420,534
JPM ASEAN Equity T (acc) - EUR 27.825,306 7.343,909 3.138,483 32.030,732
JPM ASEAN Equity X (acc) - USD 26.251,959 2.137,800 1.711,158 26.678,601
JPM ASEAN Equity X (dist) - USD 9,724 - - 9,724
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JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - USD 2.132.519,798 144.032,331 158.232,077 2.118.320,052
JPM Asia Growth A (dist) - USD 17.843,768 37.520,000 - 55.363,768
JPM Asia Growth C (acc) - EUR 10,000 0,253 - 10,253
JPM Asia Growth C (acc) - USD 65.444,642 83.828,149 12.541,026 136.731,765
JPM Asia Growth C (dist) - USD 11,327 - - 11,327
JPM Asia Growth D (acc) - EUR 10,000 - - 10,000
JPM Asia Growth D (acc) - USD 91.330,541 4.727,902 8.713,830 87.344,613
JPM Asia Growth I2 (acc) - USD 10,000 793,000 292,000 511,000
JPM Asia Growth X (acc) - USD 963.245,734 7.211,000 - 970.456,734

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 817.412,054 2.415.575,142 317.358,375 2.915.628,821
JPM Asia Pacific Equity A (acc) - HKD 1.210.575,823 57.132,355 208.494,024 1.059.214,154
JPM Asia Pacific Equity A (acc) - SGD 8.122,668 8.141,601 1.424,350 14.839,919
JPM Asia Pacific Equity A (acc) - USD 15.961.649,858 5.490.902,096 5.124.683,484 16.327.868,470
JPM Asia Pacific Equity A (dist) - GBP 6.511,311 20,904 414,781 6.117,434
JPM Asia Pacific Equity A (dist) - USD 694.624,472 13.100,555 32.244,348 675.480,679
JPM Asia Pacific Equity C (acc) - EUR 1.145.795,644 212.633,497 501.966,945 856.462,196
JPM Asia Pacific Equity C (acc) - USD 212.596,188 27.516,763 23.492,686 216.620,265
JPM Asia Pacific Equity C (dist) - USD 6.100,364 57,235 68,041 6.089,558
JPM Asia Pacific Equity D (acc) - EUR 23.933,857 5.855,552 6.034,733 23.754,676
JPM Asia Pacific Equity D (acc) - USD 104.996,276 6.812,520 9.873,221 101.935,575
JPM Asia Pacific Equity I (acc) - EUR 242.294,267 256.893,418 24.399,973 474.787,712
JPM Asia Pacific Equity I (acc) - USD 292.592,558 35.656,719 151.772,230 176.477,047
JPM Asia Pacific Equity X (acc) - USD 1.693.320,930 175.166,287 35.767,029 1.832.720,188

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 14.410.829,927 202.835,334 1.751.986,273 12.861.678,988
JPM Asia Pacific Income A (acc) - USD 8.027.271,149 288.607,583 1.365.633,486 6.950.245,246
JPM Asia Pacific Income A (dist) - USD 5.378.602,759 532.659,245 1.129.700,016 4.781.561,988
JPM Asia Pacific Income A (div) - SGD 376.285,474 231.783,644 16.556,587 591.512,531
JPM Asia Pacific Income A (irc) - AUD (hedged) 27.399.421,215 7.837.945,157 10.609.681,744 24.627.684,628
JPM Asia Pacific Income A (irc) - CAD (hedged) 7.978.449,130 1.096.280,874 2.210.947,111 6.863.782,893
JPM Asia Pacific Income A (irc) - EUR (hedged) 1.527.408,589 59.117,862 365.531,023 1.220.995,428
JPM Asia Pacific Income A (irc) - GBP (hedged) 4.365.680,401 607.014,542 609.590,481 4.363.104,462
JPM Asia Pacific Income A (irc) - NZD (hedged) 6.183.507,942 1.270.887,711 1.451.232,074 6.003.163,579
JPM Asia Pacific Income A (irc) - RMB (hedged) 9.491.730,854 672.431,568 950.084,334 9.214.078,088
JPM Asia Pacific Income A (mth) - HKD 230.858.894,059 24.202.647,463 61.780.218,106 193.281.323,416
JPM Asia Pacific Income A (mth) - SGD 5.335.543,747 342.031,618 463.792,503 5.213.782,862
JPM Asia Pacific Income A (mth) - SGD (hedged) 26.346.201,624 2.569.158,826 2.661.454,128 26.253.906,322
JPM Asia Pacific Income A (mth) - USD 8.988.173,953 1.029.512,995 2.266.976,661 7.750.710,287
JPM Asia Pacific Income C (acc) - USD 966.088,845 51.360,310 93.299,903 924.149,252
JPM Asia Pacific Income C (dist) - USD 57.650,287 395,464 4.487,778 53.557,973
JPM Asia Pacific Income C (irc) - AUD (hedged) 24.900,000 190.000,000 - 214.900,000
JPM Asia Pacific Income C (irc) - EUR (hedged) 25.000,000 - - 25.000,000
JPM Asia Pacific Income C (irc) - GBP (hedged) 17.500,000 - - 17.500,000
JPM Asia Pacific Income C (irc) - NZD (hedged) 18.781,900 - - 18.781,900
JPM Asia Pacific Income C (mth) - HKD 838.164,413 - 107.142,857 731.021,556
JPM Asia Pacific Income C (mth) - SGD (hedged) 130.000,000 210.000,000 - 340.000,000
JPM Asia Pacific Income C (mth) - USD 1.732.037,145 266,075 270.888,036 1.461.415,184
JPM Asia Pacific Income D (acc) - USD 1.232.126,196 57.015,293 120.139,382 1.169.002,107
JPM Asia Pacific Income D (mth) - EUR (hedged) 18.719,075 2.308,141 2.441,961 18.585,255
JPM Asia Pacific Income D (mth) - USD 10.465,758 24,327 156,407 10.333,678
JPM Asia Pacific Income F (irc) - AUD (hedged) - 23.095,050 - 23.095,050
JPM Asia Pacific Income F (mth) - USD - 20,000 - 20,000
JPM Asia Pacific Income I (acc) - USD 821.615,052 4.748,648 545.879,757 280.483,943
JPM Asia Pacific Income X (acc) - USD 25.874,487 - 4.551,493 21.322,994

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 999.810,964 - - 999.810,964
JPM Asian Total Return Bond A (mth) - USD 1.000.000,000 - - 1.000.000,000
JPM Asian Total Return Bond C (acc) - USD 10,000 - - 10,000
JPM Asian Total Return Bond C (dist) - USD 10,000 - - 10,000
JPM Asian Total Return Bond I (acc) - USD 10,000 - - 10,000

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 200.843,575 9.482,669 15.395,121 194.931,123
JPM Brazil Equity A (acc) - SGD 191.563,091 116.687,343 151.746,821 156.503,613
JPM Brazil Equity A (acc) - USD 24.379.525,497 13.039.171,339 18.654.143,945 18.764.552,891
JPM Brazil Equity A (dist) - USD 5.553.068,441 31.100,215 55.937,788 5.528.230,868
JPM Brazil Equity C (acc) - USD 699.333,873 43.465,130 457.073,500 285.725,503
JPM Brazil Equity D (acc) - EUR 139.604,286 23.183,190 51.984,369 110.803,107
JPM Brazil Equity D (acc) - USD 2.461.202,861 204.535,896 358.594,063 2.307.144,694
JPM Brazil Equity I (acc) - USD 187.879,281 737.847,064 32.493,829 893.232,516
JPM Brazil Equity T (acc) - EUR 17.090,179 14.114,771 4.115,537 27.089,413
JPM Brazil Equity X (acc) - USD 99.817,580 - 10.477,077 89.340,503
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JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 48.098,583 142.687,723 2.520,000 188.266,306
JPM China A-Share Opportunities A (acc) - HKD 7.749.118,130 868.740,000 1.748.735,377 6.869.122,753
JPM China A-Share Opportunities A (acc) - RMB 231.355,186 43.794,746 6.454,882 268.695,050
JPM China A-Share Opportunities A (acc) - SGD 2.445.293,404 1.488.308,856 1.099.286,554 2.834.315,706
JPM China A-Share Opportunities A (acc) - USD 2.560.095,811 551.751,622 244.436,419 2.867.411,014
JPM China A-Share Opportunities C (acc) - EUR 384.844,126 206.767,360 40.211,854 551.399,632
JPM China A-Share Opportunities C (acc) - HKD 49.074,604 130.000,000 774,604 178.300,000
JPM China A-Share Opportunities C (acc) - RMB 64,058 - - 64,058
JPM China A-Share Opportunities C (acc) - USD 253.795,062 160.149,342 48.424,460 365.519,944
JPM China A-Share Opportunities C (dist) - USD 21.338,494 7.583,585 - 28.922,079
JPM China A-Share Opportunities D (acc) - EUR 9.696,993 31.875,391 3.264,821 38.307,563
JPM China A-Share Opportunities I (acc) - HKD 774,604 - - 774,604
JPM China A-Share Opportunities I (dist) - USD - 513.182,190 7.071,589 506.110,601

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 630.965,033 - 17.914,726 613.050,307
JPM China Bond A (mth) - HKD (hedged) 12.397,261 - - 12.397,261
JPM China Bond A (mth) - RMB 9.842,890 - - 9.842,890
JPM China Bond A (mth) - USD (hedged) 101.845,743 18.060,000 - 119.905,743
JPM China Bond C (dist) - GBP (hedged) 12.453,180 - - 12.453,180

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 257.595,729 116.075,193 106.467,816 267.203,106
JPM China A (acc) - USD 2.711.412,143 626.268,349 668.918,267 2.668.762,225
JPM China A (dist) - HKD 10.432.588,880 5.459.622,959 3.151.737,063 12.740.474,776
JPM China A (dist) - USD 17.377.643,312 4.274.921,384 3.695.181,099 17.957.383,597
JPM China C (acc) - USD 704.561,147 85.859,015 155.510,246 634.909,916
JPM China C (dist) - USD 28.042,191 1.783,839 3.945,398 25.880,632
JPM China D (acc) - EUR 82.399,662 34.220,819 28.377,745 88.242,736
JPM China D (acc) - USD 1.871.529,160 202.823,918 149.350,216 1.925.002,862
JPM China F (acc) - USD - 20,000 - 20,000
JPM China I2 (acc) - USD 10,000 2.699,000 454,500 2.254,500
JPM China T (acc) - EUR 21.854,230 12.501,772 2.673,580 31.682,422
JPM China X (acc) - USD 14.125,085 1.058,372 234,609 14.948,848

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 11.215,567 767,676 4.037,981 7.945,262
JPM Diversified Risk A (acc) - SEK (hedged) 1.407,064 - - 1.407,064
JPM Diversified Risk A (acc) - USD 24.525,424 225,270 700,541 24.050,153
JPM Diversified Risk C (acc) - EUR (hedged) 10,000 - - 10,000
JPM Diversified Risk C (acc) - SEK (hedged)* 2.169,554 - 2.169,554 -
JPM Diversified Risk C (acc) - USD 7.502,782 - 10,000 7.492,782
JPM Diversified Risk C (dist) - EUR (hedged) 10,672 - - 10,672
JPM Diversified Risk D (acc) - EUR (hedged) 54.164,994 3.353,515 5.655,261 51.863,248
JPM Diversified Risk D (acc) - USD 29.700,479 1.677,298 3.477,944 27.899,833
JPM Diversified Risk X (acc) - EUR (hedged) 543.741,090 106.598,544 121.578,076 528.761,558
JPM Diversified Risk X (acc) - GBP (hedged) 1.585.000,000 - - 1.585.000,000
JPM Diversified Risk X (acc) - USD 715.771,193 25.153,436 46.164,906 694.759,723
JPM Diversified Risk X (dist) - AUD (hedged) 50.000,000 205,343 255,730 49.949,613

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1.434.054,880 392.811,011 327.418,812 1.499.447,079
JPM Emerging Europe Equity A (acc) - USD 58.406,566 132.633,002 30.661,053 160.378,515
JPM Emerging Europe Equity A (dist) - EUR 5.495.584,909 337.645,153 296.722,096 5.536.507,966
JPM Emerging Europe Equity A (dist) - USD - 772.329,487 8.062,474 764.267,013
JPM Emerging Europe Equity C (acc) - EUR 2.023.185,689 347.823,075 621.724,337 1.749.284,427
JPM Emerging Europe Equity C (acc) - SGD - 155,604 - 155,604
JPM Emerging Europe Equity C (acc) - USD 104.989,322 73.434,192 41.581,848 136.841,666
JPM Emerging Europe Equity C (dist) - EUR 74.974,270 4.456,315 17.864,910 61.565,675
JPM Emerging Europe Equity C (dist) - USD - 1.643,115 - 1.643,115
JPM Emerging Europe Equity D (acc) - EUR 622.450,563 50.892,511 46.380,840 626.962,234
JPM Emerging Europe Equity D (acc) - USD - 87.185,974 130,759 87.055,215
JPM Emerging Europe Equity I (acc) - EUR 811.859,290 487.826,829 414.848,000 884.838,119
JPM Emerging Europe Equity I (acc) - USD - 375.188,878 - 375.188,878
JPM Emerging Europe Equity I2 (acc) - EUR 10,000 - - 10,000
JPM Emerging Europe Equity X (acc) - EUR 3.382.186,633 - - 3.382.186,633
JPM Emerging Europe Equity X (acc) - USD - 594.378,246 - 594.378,246

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund (1)
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 521.893,884 22.176,164 544.070,048 -
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 765.257,732 22.646,826 787.904,558 -
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 1.977.197,796 106.321,504 2.083.519,300 -
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 5.906,401 - 5.906,401 -
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 140,996 - 140,996 -
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 940.283,816 73.156,835 1.013.440,651 -
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 2.435,834 1,337 2.437,171 -
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 15.275,678 2.234,369 17.510,047 -
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 274.095,150 5.522,650 279.617,800 -
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD 618.653,774 1.126,325 619.780,099 -
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 5.529.269,695 - 5.529.269,695 -

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 244.984,409 19.112,567 - 264.096,976
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 5.105.920,358 1.701.816,480 20.624,227 6.787.112,611

JPMorgan Funds - Emerging Markets Bond Fund (2)
JPM Emerging Markets Bond A (acc) - USD 107.352,180 10.974,658 118.326,838 -
JPM Emerging Markets Bond A (mth) - USD 443.500,335 23.699,092 467.199,427 -
JPM Emerging Markets Bond C (acc) - EUR (hedged) 187.104,754 37.318,965 224.423,719 -
JPM Emerging Markets Bond C (acc) - GBP 10,000 - 10,000 -
JPM Emerging Markets Bond C (acc) - USD 163.135,602 14.246,655 177.382,257 -
JPM Emerging Markets Bond C (dist) - GBP 10,000 - 10,000 -
JPM Emerging Markets Bond C (dist) - GBP (hedged) 10,000 - 10,000 -
JPM Emerging Markets Bond C (dist) - USD 17.339,946 22.093,163 39.433,109 -
JPM Emerging Markets Bond C (mth) - USD 28.174,912 2.092,581 30.267,493 -
JPM Emerging Markets Bond D (acc) - USD 237.253,074 7.560,626 244.813,700 -
JPM Emerging Markets Bond D (mth) - EUR (hedged) 34.593,419 3.852,202 38.445,621 -
JPM Emerging Markets Bond D (mth) - USD 93.993,987 14.300,741 108.294,728 -
JPM Emerging Markets Bond I (acc) - JPY (hedged) 77.243,474 3.266,651 80.510,125 -
JPM Emerging Markets Bond I (acc) - USD 578.264,847 195.320,526 773.585,373 -
JPM Emerging Markets Bond X (acc) - EUR (hedged) 985.388,100 27.811,000 1.013.199,100 -
JPM Emerging Markets Bond X (acc) - USD 43.005,143 - 43.005,143 -
JPM Emerging Markets Bond X (dist) - GBP (hedged) 90.147,537 37.050,916 127.198,453 -

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 87.174,350 3.381,000 34.041,000 56.514,350
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 1.539.163,962 133.888,997 305.399,704 1.367.653,255
JPM Emerging Markets Corporate Bond A (acc) - USD 2.090.278,979 103.943,639 711.972,210 1.482.250,408
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 32.109,801 - 4.891,913 27.217,888
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 233.841,552 8.803,515 33.843,216 208.801,851
JPM Emerging Markets Corporate Bond A (dist) - USD 18.680,563 6.076,953 188,712 24.568,804
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 538.786,311 55.198,400 74.226,111 519.758,600
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1.711.023,388 97.369,285 171.745,138 1.636.647,535
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 187.863,000 32.395,000 51.746,000 168.512,000
JPM Emerging Markets Corporate Bond A (mth) - USD 1.744.319,182 349.306,967 497.335,767 1.596.290,382
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 121.287,695 9.621,322 15.633,223 115.275,794
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 2.723.636,419 403.019,612 644.422,164 2.482.233,867
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 8.700,415 5.455,010 - 14.155,425
JPM Emerging Markets Corporate Bond C (acc) - USD 2.180.618,603 265.333,894 772.941,674 1.673.010,823
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 26.297,000 - 18.738,000 7.559,000
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 994.628,131 22.020,658 69.676,461 946.972,328
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 1.268.899,111 90.416,000 81.502,929 1.277.812,182
JPM Emerging Markets Corporate Bond C (dist) - USD 1.584.708,226 105.773,982 70.553,533 1.619.928,675
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 1.891.842,026 242,170 3.500,003 1.888.584,193
JPM Emerging Markets Corporate Bond C (mth) - USD 96.655,221 22.521,264 61.940,541 57.235,944
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 370.055,853 28.386,177 40.356,558 358.085,472
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1.844.908,176 123.088,201 203.546,991 1.764.449,386
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 17.628,580 1.725,971 903,148 18.451,403
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 134.692,863 4.515,543 69.891,706 69.316,700
JPM Emerging Markets Corporate Bond I (acc) - USD 937.571,210 347.000,000 43.630,632 1.240.940,578
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 171.458,178 - 87,000 171.371,178
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 583.709,000 - - 583.709,000
JPM Emerging Markets Corporate Bond X (acc) - USD 1.078.302,261 64.611,949 81.362,706 1.061.551,504
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged) 13,824 - - 13,824
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 66.056,000 24.454,000 10.953,000 79.557,000

(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Markets Debt Fund el 14 de diciembre de 2018.
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JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 154.495,467 6.583,605 111.554,988 49.524,084
JPM Emerging Markets Debt A (acc) - CHF (hedged) 410,519 250,000 - 660,519
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1.681.738,498 630.857,687 383.657,912 1.928.938,273
JPM Emerging Markets Debt A (acc) - GBP (hedged) 78.977,389 - 78.811,000 166,389
JPM Emerging Markets Debt A (acc) - USD 5.525.328,294 8.516.619,677 7.944.824,299 6.097.123,672
JPM Emerging Markets Debt A (dist) - EUR (hedged) 3.751.195,373 407.985,797 992.275,824 3.166.905,346
JPM Emerging Markets Debt A (dist) - GBP 148,500 - - 148,500
JPM Emerging Markets Debt A (dist) - USD 16.374,222 13.520,010 5.909,767 23.984,465
JPM Emerging Markets Debt A (irc) - AUD (hedged) 2.369.187,174 382.622,711 370.541,167 2.381.268,718
JPM Emerging Markets Debt A (irc) - CAD (hedged) 180.618,854 7.543,920 11.227,981 176.934,793
JPM Emerging Markets Debt A (irc) - NZD (hedged) 106.030,557 868,886 4.726,572 102.172,871
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1.781.574,780 384.716,415 485.299,515 1.680.991,680
JPM Emerging Markets Debt A (mth) - HKD 29.265.814,711 1.395.177,099 7.191.301,185 23.469.690,625
JPM Emerging Markets Debt A (mth) - USD 33.851.659,463 5.404.659,670 5.907.495,901 33.348.823,232
JPM Emerging Markets Debt C (acc) - CHF (hedged) 1.980,519 1.267,084 - 3.247,603
JPM Emerging Markets Debt C (acc) - EUR (hedged) 12.411.570,208 3.622.270,353 5.795.781,504 10.238.059,057
JPM Emerging Markets Debt C (acc) - GBP - 10,308 - 10,308
JPM Emerging Markets Debt C (acc) - GBP (hedged) 3.415,000 12.942,962 - 16.357,962
JPM Emerging Markets Debt C (acc) - USD 522.784,183 795.632,814 112.541,273 1.205.875,724
JPM Emerging Markets Debt C (dist) - EUR (hedged) 65.532,357 38.714,561 15.136,573 89.110,345
JPM Emerging Markets Debt C (dist) - GBP - 9,719 - 9,719
JPM Emerging Markets Debt C (dist) - GBP (hedged) 398.330,504 375.795,740 21.556,000 752.570,244
JPM Emerging Markets Debt C (dist) - USD 67.470,006 89.949,159 21.904,916 135.514,249
JPM Emerging Markets Debt C (irc) - CAD (hedged) 102.575,000 - 32.800,000 69.775,000
JPM Emerging Markets Debt C (mth) - USD 1.398.078,529 367.163,889 570.410,679 1.194.831,739
JPM Emerging Markets Debt D (acc) - EUR (hedged) 1.264.703,127 87.941,621 158.180,748 1.194.464,000
JPM Emerging Markets Debt D (acc) - USD - 288.885,057 345,627 288.539,430
JPM Emerging Markets Debt D (mth) - EUR (hedged) 24.456,596 40.610,215 1.071,630 63.995,181
JPM Emerging Markets Debt D (mth) - USD - 70.790,031 5.147,856 65.642,175
JPM Emerging Markets Debt I (acc) - EUR (hedged) 2.801.598,598 132.777,382 216.612,187 2.717.763,793
JPM Emerging Markets Debt I (acc) - JPY (hedged) - 76.444,174 - 76.444,174
JPM Emerging Markets Debt I (acc) - USD 800.235,974 831.795,033 266.235,393 1.365.795,614
JPM Emerging Markets Debt I (dist) - CHF (hedged) 359.141,896 - - 359.141,896
JPM Emerging Markets Debt I (dist) - EUR (hedged) 19.329.873,750 2.425.729,000 1.117.252,225 20.638.350,525
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) 10,000 60.672,503 3.247,446 57.435,057
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1.510.501,092 1.027.518,588 678.862,464 1.859.157,216
JPM Emerging Markets Debt X (acc) - GBP (hedged) 97.732,000 - 67.312,000 30.420,000
JPM Emerging Markets Debt X (acc) - USD 1.012.315,263 292.505,493 593.348,596 711.472,160
JPM Emerging Markets Debt X (dist) - GBP (hedged) 145.926,897 164.974,198 15.692,594 295.208,501
JPM Emerging Markets Debt X (dist) - USD 9,332 - - 9,332

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 194,715 110,987 48,134 257,568
JPM Emerging Markets Diversified Equity C (acc) - EUR 32.297,512 2.536,000 2.746,000 32.087,512
JPM Emerging Markets Diversified Equity C (acc) - USD 131.945,000 - - 131.945,000
JPM Emerging Markets Diversified Equity I (acc) - USD 666.154,771 111.376,746 147.455,202 630.076,315
JPM Emerging Markets Diversified Equity X (acc) - EUR 516.896,225 - - 516.896,225
JPM Emerging Markets Diversified Equity X (acc) - GBP 1.076.737,666 - - 1.076.737,666
JPM Emerging Markets Diversified Equity X (acc) - USD 13.455,083 - - 13.455,083

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2.175,184 - - 2.175,184
JPM Emerging Markets Dividend A (acc) - EUR 152.577,755 13.206,125 29.123,363 136.660,517
JPM Emerging Markets Dividend A (acc) - USD 52.264,368 13.077,003 9.323,761 56.017,610
JPM Emerging Markets Dividend A (dist) - EUR 42.205,395 3.345,566 7.849,590 37.701,371
JPM Emerging Markets Dividend A (dist) - GBP 34.240,005 1.807,941 8.784,030 27.263,916
JPM Emerging Markets Dividend A (div) - EUR 171.797,981 16.798,927 10.907,479 177.689,429
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 2.842.442,159 390.917,286 953.971,869 2.279.387,576
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 258.830,721 7.683,468 125.969,879 140.544,310
JPM Emerging Markets Dividend A (mth) - HKD 13.583.710,437 536.232,770 5.720.679,224 8.399.263,983
JPM Emerging Markets Dividend A (mth) - SGD 261.844,196 42.161,347 27.272,880 276.732,663
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1.637.712,666 179.540,140 110.544,935 1.706.707,871
JPM Emerging Markets Dividend A (mth) - USD 585.886,841 29.187,830 101.385,969 513.688,702
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 655,652 - - 655,652
JPM Emerging Markets Dividend C (acc) - EUR 215.560,025 9.453,194 41.479,941 183.533,278
JPM Emerging Markets Dividend C (acc) - USD 1.068,000 3.164,584 - 4.232,584
JPM Emerging Markets Dividend C (dist) - EUR 637.874,000 20.232,000 62.693,000 595.413,000
JPM Emerging Markets Dividend C (div) - EUR 166.802,770 - - 166.802,770
JPM Emerging Markets Dividend D (acc) - EUR 34.072,962 4.752,796 5.866,120 32.959,638
JPM Emerging Markets Dividend D (dist) - USD 10.917,000 - 9.034,000 1.883,000
JPM Emerging Markets Dividend D (div) - EUR 208.896,048 23.126,810 16.214,455 215.808,403
JPM Emerging Markets Dividend D (mth) - EUR 21.301,088 2.027,996 2.946,760 20.382,324
JPM Emerging Markets Dividend I (acc) - EUR* 267.400,000 - 267.400,000 -
JPM Emerging Markets Dividend T (acc) - EUR 15.482,341 3.135,204 677,281 17.940,264
JPM Emerging Markets Dividend T (div) - EUR 78.441,754 25.071,671 17.315,520 86.197,905
JPM Emerging Markets Dividend X (acc) - EUR 179.891,000 16.480,000 106.740,000 89.631,000
JPM Emerging Markets Dividend X (acc) - USD 1.395.986,560 - 232.917,046 1.163.069,514
JPM Emerging Markets Dividend X (dist) - EUR 392.000,000 - - 392.000,000

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 25.816.058,404 3.922.777,688 4.406.773,980 25.332.062,112
JPM Emerging Markets Equity A (acc) - EUR (hedged) 351.907,567 35.234,516 87.983,976 299.158,107
JPM Emerging Markets Equity A (acc) - SGD 2.190.987,265 474.106,871 641.039,055 2.024.055,081
JPM Emerging Markets Equity A (acc) - USD 10.478.588,243 2.723.265,567 2.183.761,717 11.018.092,093
JPM Emerging Markets Equity A (dist) - GBP 167.879,375 4.452,600 13.508,887 158.823,088
JPM Emerging Markets Equity A (dist) - USD 18.508.868,722 959.887,151 2.049.394,895 17.419.360,978
JPM Emerging Markets Equity C (acc) - EUR 1.026.375,087 350.546,879 222.442,559 1.154.479,407
JPM Emerging Markets Equity C (acc) - EUR (hedged) 585.674,264 169.016,050 315.766,104 438.924,210
JPM Emerging Markets Equity C (acc) - USD 10.410.462,002 2.175.265,976 2.174.731,095 10.410.996,883
JPM Emerging Markets Equity C (dist) - GBP 33.676,678 2.268,492 10.545,569 25.399,601
JPM Emerging Markets Equity C (dist) - USD 110.257,460 72.203,594 12.043,498 170.417,556
JPM Emerging Markets Equity D (acc) - EUR 4.731.658,064 484.545,655 853.423,471 4.362.780,248
JPM Emerging Markets Equity D (acc) - EUR (hedged) 18.708,101 7.091,735 3.562,045 22.237,791
JPM Emerging Markets Equity D (acc) - USD 1.274.877,149 82.089,823 166.741,975 1.190.224,997
JPM Emerging Markets Equity I (acc) - EUR 3.534.448,878 932.209,564 554.755,397 3.911.903,045
JPM Emerging Markets Equity I (acc) - EUR (hedged) 493.113,265 28.096,076 87.509,618 433.699,723
JPM Emerging Markets Equity I (acc) - SGD 27.490.155,958 1.029.960,685 187.711,959 28.332.404,684
JPM Emerging Markets Equity I (acc) - USD 21.772.862,470 2.002.105,566 9.165.964,080 14.609.003,956
JPM Emerging Markets Equity I2 (acc) - EUR 10,000 19.114,013 3.742,332 15.381,681
JPM Emerging Markets Equity I2 (acc) - USD 3.000.898,511 4.181.737,217 1.221.088,976 5.961.546,752
JPM Emerging Markets Equity I2 (dist) - USD 10,000 810,000 - 820,000
JPM Emerging Markets Equity T (acc) - EUR 112.774,963 15.822,615 6.541,492 122.056,086
JPM Emerging Markets Equity X (acc) - EUR 2.053.755,614 252,000 777.388,574 1.276.619,040
JPM Emerging Markets Equity X (acc) - USD 64.953.897,310 497.003,000 853.332,750 64.597.567,560
JPM Emerging Markets Equity X (dist) - EUR 43.962.169,280 3.696.925,276 2.746.406,749 44.912.687,807
JPM Emerging Markets Equity X (dist) - USD* 16.804,000 - 16.804,000 -

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 14.066,249 2.041,587 2.625,265 13.482,571
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 103.035,779 73.999,495 18.444,085 158.591,189
JPM Emerging Markets Investment Grade Bond A (acc) - USD 133.480,713 7.142,335 88.999,771 51.623,277
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 418.043,663 11.906,454 43.573,047 386.377,070
JPM Emerging Markets Investment Grade Bond A (dist) - USD 11.909,407 - - 11.909,407
JPM Emerging Markets Investment Grade Bond A (mth) - USD 48.258,109 304,441 14.215,509 34.347,041
JPM Emerging Markets Investment Grade Bond C (acc) - USD 83.495,611 9.572,936 6.754,177 86.314,370
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 1.328.843,431 73.424,019 86.436,853 1.315.830,597
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 21.951,827 3.410,965 1.200,490 24.162,302
JPM Emerging Markets Investment Grade Bond D (acc) - USD 1.539,585 - - 1.539,585
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 123.800,000 750,000 12.500,000 112.050,000
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 252.723,487 - - 252.723,487
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) 99.530,000 - - 99.530,000
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 685.933,243 - 239,832 685.693,411
JPM Emerging Markets Investment Grade Bond I (acc) - USD 694.334,987 69.795,506 326.241,169 437.889,324
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged) 1.392.735,603 281.037,396 307.981,874 1.365.791,125
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged) 10,000 193,000 - 203,000
JPM Emerging Markets Investment Grade Bond I2 (dist) - EUR (hedged) - 10,000 - 10,000
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)** - 501.615,577 - 501.615,577

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 90,334 160,000 20,334 230,000
JPM Emerging Markets Local Currency Debt A (acc) - EUR 5.315.285,672 235.320,737 2.002.907,730 3.547.698,679
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1.354.980,661 144.249,896 126.875,038 1.372.355,519
JPM Emerging Markets Local Currency Debt A (acc) - USD 4.065.723,491 684.657,219 1.233.144,079 3.517.236,631
JPM Emerging Markets Local Currency Debt A (dist) - EUR 765.595,331 28.551,583 80.195,416 713.951,498
JPM Emerging Markets Local Currency Debt A (dist) - GBP 3.244,464 34,661 847,875 2.431,250
JPM Emerging Markets Local Currency Debt A (div) - EUR 188.670,882 7.407,947 12.238,844 183.839,985
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 20.236.232,319 2.639.166,951 4.676.060,909 18.199.338,361
JPM Emerging Markets Local Currency Debt A (mth) - HKD 1.028.471,460 105.155,641 259.827,457 873.799,644
JPM Emerging Markets Local Currency Debt A (mth) - USD 51.315.846,614 3.289.185,621 6.926.133,788 47.678.898,447
JPM Emerging Markets Local Currency Debt C (acc) - EUR 371.737,124 181.907,975 141.219,541 412.425,558
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 377.773,207 264.403,128 5.522,000 636.654,335
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged) 8.413,475 2.184,460 805,591 9.792,344
JPM Emerging Markets Local Currency Debt C (acc) - USD 661.231,313 2.229.294,044 763.504,972 2.127.020,385
JPM Emerging Markets Local Currency Debt C (dist) - EUR 12,719 139,769 139,769 12,719
JPM Emerging Markets Local Currency Debt C (dist) - GBP 7.160,493 19,390 10,729 7.169,154
JPM Emerging Markets Local Currency Debt C (mth) - USD 6.981,783 1.997,537 8.143,320 836,000
JPM Emerging Markets Local Currency Debt D (acc) - EUR 3.726.497,726 315.317,457 391.843,583 3.649.971,600
JPM Emerging Markets Local Currency Debt D (acc) - USD 55.777,129 0,511 20.175,014 35.602,626
JPM Emerging Markets Local Currency Debt D (div) - EUR 23.787.501,322 1.018.797,537 2.383.353,103 22.422.945,756
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 54.783,542 10.202,051 3.895,179 61.090,414
JPM Emerging Markets Local Currency Debt D (mth) - USD 34.995,811 48,893 3.094,712 31.949,992
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) - 275,710 - 275,710
JPM Emerging Markets Local Currency Debt F (mth) - USD - 20,000 - 20,000
JPM Emerging Markets Local Currency Debt I (acc) - EUR 475.707,039 1.914.065,379 1.320.284,770 1.069.487,648
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 2.246.887,000 657.191,927 2.217.529,438 686.549,489
JPM Emerging Markets Local Currency Debt I (acc) - USD 69.647,726 258.525,692 98.418,843 229.754,575
JPM Emerging Markets Local Currency Debt I (dist) - EUR 1.707.319,843 299.415,447 110.653,258 1.896.082,032
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 1.190.406,546 362.914,559 873.452,960 679.868,145
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR 10,000 - - 10,000
JPM Emerging Markets Local Currency Debt T (acc) - EUR 35.084,697 17.403,205 3.874,905 48.612,997
JPM Emerging Markets Local Currency Debt T (div) - EUR 220.373,425 25.818,773 58.846,077 187.346,121
JPM Emerging Markets Local Currency Debt X (acc) - EUR** - 203.609,831 - 203.609,831
JPM Emerging Markets Local Currency Debt X (acc) - USD 3.532.655,677 535.303,988 1.083.368,887 2.984.590,778
JPM Emerging Markets Local Currency Debt X (dist) - GBP 575.050,149 42.247,309 42.247,309 575.050,149
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 184.755,025 96.249,538 8.517,208 272.487,355
JPM Emerging Markets Local Currency Debt X (dist) - USD 44.890,000 - 31.190,000 13.700,000
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 2.697.570,848 24.760,000 14.377,000 2.707.953,848
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 1.088.343,163 43.105,787 68.797,679 1.062.651,271

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 29.667,882 374,494 3.077,656 26.964,720
JPM Emerging Markets Opportunities A (acc) - EUR 425.006,693 381.469,068 85.589,179 720.886,582
JPM Emerging Markets Opportunities A (acc) - SGD 76.039,277 6.276,383 9.449,274 72.866,386
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 485.816,436 22.925,530 80.367,057 428.374,909
JPM Emerging Markets Opportunities A (acc) - USD 1.766.463,249 444.370,162 568.184,796 1.642.648,615
JPM Emerging Markets Opportunities A (dist) - EUR 231.333,354 7.576,641 25.825,338 213.084,657
JPM Emerging Markets Opportunities A (dist) - GBP 2.621,781 2.855,664 753,139 4.724,306
JPM Emerging Markets Opportunities A (dist) - USD 52.297,821 4.357,570 6.862,842 49.792,549
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 32.941,454 7.261,000 20.640,240 19.562,214
JPM Emerging Markets Opportunities C (acc) - EUR 159.828,218 29.618,443 19.782,163 169.664,498
JPM Emerging Markets Opportunities C (acc) - PLN 94.164,359 - 14.671,269 79.493,090
JPM Emerging Markets Opportunities C (acc) - USD 1.325.594,146 134.932,618 548.513,875 912.012,889
JPM Emerging Markets Opportunities C (dist) - EUR 67.724,347 2.751,740 8.246,398 62.229,689
JPM Emerging Markets Opportunities C (dist) - GBP 1.475.460,850 426.624,147 78.218,236 1.823.866,761
JPM Emerging Markets Opportunities C (dist) - USD 422.642,204 138.401,990 35.582,635 525.461,559
JPM Emerging Markets Opportunities D (acc) - EUR 139.071,781 31.626,623 18.647,153 152.051,251
JPM Emerging Markets Opportunities D (acc) - PLN 9.303,931 11.048,237 4.714,761 15.637,407
JPM Emerging Markets Opportunities D (acc) - USD 67.206,201 15.083,519 20.396,276 61.893,444
JPM Emerging Markets Opportunities I (acc) - EUR 418.586,388 130.119,081 343.166,469 205.539,000
JPM Emerging Markets Opportunities I (acc) - SGD 5.033.849,493 - - 5.033.849,493
JPM Emerging Markets Opportunities I (acc) - USD 1.825.337,879 554.613,810 765.033,358 1.614.918,331
JPM Emerging Markets Opportunities I2 (acc) - EUR 10,000 640.180,095 7.889,351 632.300,744
JPM Emerging Markets Opportunities I2 (acc) - USD 1.370,299 361.600,733 - 362.971,032
JPM Emerging Markets Opportunities T (acc) - EUR 54.599,497 8.971,037 5.397,326 58.173,208
JPM Emerging Markets Opportunities X (acc) - EUR 2.651.289,611 603.925,325 325.638,255 2.929.576,681
JPM Emerging Markets Opportunities X (acc) - GBP 1.772.123,372 20.832,363 17.058,259 1.775.897,476
JPM Emerging Markets Opportunities X (acc) - USD 1.185.346,579 31.886,168 155.256,495 1.061.976,252
JPM Emerging Markets Opportunities X (dist) - AUD 129.507,015 5.585,240 6.809,853 128.282,402
JPM Emerging Markets Opportunities X (dist) - GBP 43.653,195 - 7.676,000 35.977,195

** Clase de Acciones reactivada durante el período.
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JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 15.267.504,158 2.095.041,189 3.008.416,957 14.354.128,390
JPM Emerging Markets Small Cap A (perf) (acc) - USD 26.290.953,790 2.280.669,463 5.298.296,265 23.273.326,988
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 685.892,298 126.841,105 60.926,971 751.806,432
JPM Emerging Markets Small Cap A (perf) (dist) - USD 13.270,000 - 9.560,000 3.710,000
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 3.808.740,778 357.574,771 366.276,951 3.800.038,598
JPM Emerging Markets Small Cap C (perf) (acc) - USD 6.651.305,017 1.603.391,991 1.391.855,324 6.862.841,684
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 44.680,738 21.513,701 38.355,186 27.839,253
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 188.852,422 22.773,444 30.737,005 180.888,861
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1.848.464,226 75.784,491 196.630,915 1.727.617,802
JPM Emerging Markets Small Cap I (perf) (acc) - USD 1.086.994,894 417.219,448 201.630,194 1.302.584,148
JPM Emerging Markets Small Cap I (perf) (dist) - USD 1.926,711 5.711,000 - 7.637,711
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 48.532,304 4.380,344 5.879,746 47.032,902
JPM Emerging Markets Small Cap X (acc) - EUR 376.111,289 225,000 314.878,289 61.458,000
JPM Emerging Markets Small Cap X (acc) - JPY 1.593.708,361 - 839.412,306 754.296,055
JPM Emerging Markets Small Cap X (perf) (dist) - USD* 352.000,000 - 352.000,000 -

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 73.612,853 4.723,000 32.179,787 46.156,066
JPM Emerging Markets Strategic Bond A (acc) - USD 17.131,487 683,000 5.841,563 11.972,924
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 73.470,972 10.369,603 10.572,370 73.268,205
JPM Emerging Markets Strategic Bond A (dist) - USD 592.569,950 80.661,051 338.261,550 334.969,451
JPM Emerging Markets Strategic Bond A (mth) - USD 10,299 0,347 - 10,646
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 1.281.607,800 78.772,127 267.874,358 1.092.505,569
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 118.909,575 10.377,409 26.386,419 102.900,565
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 526.760,274 153.461,111 112.569,778 567.651,607
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 46.102,475 1.768,126 6.786,348 41.084,253
JPM Emerging Markets Strategic Bond C (acc) - USD 103.595,317 800,000 81.512,290 22.883,027
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 128.560,550 90.754,581 34.024,556 185.290,575
JPM Emerging Markets Strategic Bond C (dist) - USD 267.986,397 83.250,000 20.462,486 330.773,911
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 5.518,000 - - 5.518,000
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 1.044.305,340 206.459,055 281.906,974 968.857,421
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 191.029,265 26,245 68.420,005 122.635,505
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 132.868,455 6.180,000 15.444,455 123.604,000
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 1.055.983,630 146.484,101 83.343,030 1.119.124,701
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 40.598,463 6.010,422 3.085,039 43.523,846
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 2.767.686,334 114.093,010 257.316,736 2.624.462,608
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) 509.745,000 - - 509.745,000
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 635.648,000 - - 635.648,000
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 3.817.447,059 1.544.000,000 186.844,695 5.174.602,364
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged) 10,000 185,450 - 195,450
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD 10,000 5.255,000 278,575 4.986,425
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 31.469,000 58.691,125 5.028,000 85.132,125
JPM Emerging Markets Strategic Bond X (acc) - USD 132.673,302 - - 132.673,302

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 194.817,874 96.394,782 108.687,262 182.525,394
JPM Emerging Middle East Equity A (acc) - USD 583.431,914 92.089,671 272.028,682 403.492,903
JPM Emerging Middle East Equity A (dist) - USD 3.668.178,480 332.007,934 804.989,912 3.195.196,502
JPM Emerging Middle East Equity C (acc) - USD 1.154.365,889 616.198,385 421.087,399 1.349.476,875
JPM Emerging Middle East Equity C (dist) - USD 4.204,862 16,643 655,267 3.566,238
JPM Emerging Middle East Equity D (acc) - EUR 20.611,570 3.401,271 5.977,806 18.035,035
JPM Emerging Middle East Equity D (acc) - USD 346.041,531 69.324,217 72.737,512 342.628,236
JPM Emerging Middle East Equity I (acc) - USD 71.519,275 471,076 70.375,338 1.615,013

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 30.000,000 - - 30.000,000
JPM Equity Premium Income C (mth) - USD 20.000,000 - - 20.000,000

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 8.815.075,653 2.250.446,227 1.402.553,805 9.662.968,075
JPM EU Government Bond A (dist) - EUR 22.309,573 6.592,407 1.409,891 27.492,089
JPM EU Government Bond C (acc) - EUR 29.288.389,879 4.133.326,306 13.688.347,798 19.733.368,387
JPM EU Government Bond C (dist) - EUR 10,000 - - 10,000
JPM EU Government Bond D (acc) - EUR 8.345.493,196 634.234,807 1.169.177,636 7.810.550,367
JPM EU Government Bond I (acc) - EUR 861.692,536 592.953,855 236.274,315 1.218.372,076
JPM EU Government Bond I2 (acc) - EUR 3.683,413 1.960.080,970 316.113,839 1.647.650,544
JPM EU Government Bond X (acc) - EUR 1.479,542 - - 1.479,542

JPMorgan Funds - EUR Money Market VNAV Fund (3)
JPM EUR Money Market VNAV A (acc) - EUR 1.475.829,036 358.642,188 397.874,820 1.436.596,404
JPM EUR Money Market VNAV C (acc) - EUR 17.097,838 1.952,982 3.276,844 15.773,976
JPM EUR Money Market VNAV D (acc) - EUR 392.512,505 126.193,246 116.821,129 401.884,622

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 2.074.645,216 28.305,530 1.282.592,511 820.358,235
JPM Euro Aggregate Bond A (dist) - EUR 41.826,632 970,517 1.325,432 41.471,717
JPM Euro Aggregate Bond C (acc) - EUR 17.825,759 176,654 993,344 17.009,069
JPM Euro Aggregate Bond C (dist) - EUR 19,812 - - 19,812
JPM Euro Aggregate Bond D (acc) - EUR 52.726,248 3.071,917 4.809,772 50.988,393

(3) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 190.498,363 57.872,507 41.045,493 207.325,377
JPM Euro Corporate Bond C (acc) - EUR 221.938,090 3.285,559 39.940,467 185.283,182
JPM Euro Corporate Bond D (acc) - EUR 3.791.352,290 242.216,608 404.980,310 3.628.588,588
JPM Euro Corporate Bond I (acc) - EUR 430.564,000 17.444,000 45.694,000 402.314,000
JPM Euro Corporate Bond X (acc) - EUR 22,057 - - 22,057

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 8.772.902,404 1.655.236,675 2.403.342,634 8.024.796,445
JPM Euro Government Short Duration Bond A (dist) - EUR 512.689,880 67.659,258 77.833,389 502.515,749
JPM Euro Government Short Duration Bond C (acc) - EUR 2.478.496,510 1.011.088,012 353.536,815 3.136.047,707
JPM Euro Government Short Duration Bond D (acc) - EUR 1.890.527,765 204.240,631 285.391,080 1.809.377,316
JPM Euro Government Short Duration Bond I (acc) - EUR 10.775,488 17.387,477 482,078 27.680,887
JPM Euro Government Short Duration Bond X (acc) - EUR 2.079,745 - - 2.079,745

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 1.507.930,271 201.744,669 1.345.892,934 363.782,006
JPM Euroland Dynamic A (perf) (dist) - EUR 38.722,063 1,519 22.556,518 16.167,064
JPM Euroland Dynamic C (perf) (acc) - EUR 1.215.732,201 254.685,537 210.590,323 1.259.827,415
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 6.396,501 215,000 1.637,200 4.974,301
JPM Euroland Dynamic C (perf) (dist) - EUR 141.035,109 8.085,380 27.666,616 121.453,873
JPM Euroland Dynamic D (perf) (acc) - EUR 225.056,206 10.497,915 24.651,419 210.902,702
JPM Euroland Dynamic I (perf) (acc) - EUR 217.820,326 1.767,000 169.085,851 50.501,475
JPM Euroland Dynamic I2 (perf) (acc) - EUR 10,000 1.769.553,000 - 1.769.563,000

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 4.324,879 - 525,000 3.799,879
JPM Euroland Equity A (acc) - EUR 5.852.969,475 502.258,995 789.344,118 5.565.884,352
JPM Euroland Equity A (acc) - GBP (hedged) 1.262,000 - 262,000 1.000,000
JPM Euroland Equity A (acc) - USD (hedged) 80.586,370 4.009,806 10.546,505 74.049,671
JPM Euroland Equity A (dist) - EUR 2.657.157,408 353.257,665 476.339,078 2.534.075,995
JPM Euroland Equity A (dist) - USD 4.693.756,016 151.828,980 1.260.085,663 3.585.499,333
JPM Euroland Equity C (acc) - CHF (hedged) 7.520,000 - 4.820,000 2.700,000
JPM Euroland Equity C (acc) - EUR 9.073.503,477 9.243.557,841 1.314.511,947 17.002.549,371
JPM Euroland Equity C (acc) - USD (hedged) 18.895,929 4.468,369 5.794,785 17.569,513
JPM Euroland Equity C (dist) - EUR 8.292,004 2.216,684 16,364 10.492,324
JPM Euroland Equity C (dist) - USD 39.047,795 - 17.650,000 21.397,795
JPM Euroland Equity D (acc) - EUR 5.306.679,266 195.196,330 516.497,235 4.985.378,361
JPM Euroland Equity I (acc) - EUR 936.152,664 544.277,579 579.865,295 900.564,948
JPM Euroland Equity I (acc) - USD* 721,344 - 721,344 -
JPM Euroland Equity I2 (acc) - EUR 10,000 5.094,265 738,000 4.366,265
JPM Euroland Equity T (acc) - EUR 66.755,997 17.994,011 9.218,801 75.531,207
JPM Euroland Equity X (acc) - EUR 2.641.527,027 74.591,130 14.474,513 2.701.643,644

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 1.647.692,842 331.253,795 874.509,020 1.104.437,617
JPM Europe Dynamic A (acc) - EUR 12.275.396,363 701.403,533 5.487.001,874 7.489.798,022
JPM Europe Dynamic A (acc) - HKD (hedged) 11.946.334,207 370.278,384 3.111.025,369 9.205.587,222
JPM Europe Dynamic A (acc) - SGD (hedged) 4.048.449,683 280.551,095 527.360,332 3.801.640,446
JPM Europe Dynamic A (acc) - USD 150.337,328 20.010,609 34.381,878 135.966,059
JPM Europe Dynamic A (acc) - USD (hedged) 1.041.257,599 137.943,797 317.307,082 861.894,314
JPM Europe Dynamic A (dist) - EUR 4.783.813,861 101.820,533 1.829.764,035 3.055.870,359
JPM Europe Dynamic A (dist) - GBP 56.039,421 327,051 4.367,967 51.998,505
JPM Europe Dynamic C (acc) - EUR 4.772.707,564 795.541,562 1.081.966,698 4.486.282,428
JPM Europe Dynamic C (acc) - USD 165.135,482 2.300,489 45.607,280 121.828,691
JPM Europe Dynamic C (acc) - USD (hedged) 251.560,171 1.562,745 75.724,327 177.398,589
JPM Europe Dynamic C (dist) - EUR 64.109,518 40.211,449 1.246,676 103.074,291
JPM Europe Dynamic C (dist) - GBP 11.831,111 728,000 1.786,000 10.773,111
JPM Europe Dynamic D (acc) - EUR 2.033.416,373 262.496,131 448.318,599 1.847.593,905
JPM Europe Dynamic D (acc) - USD 3.606,768 1.485,294 3.636,228 1.455,834
JPM Europe Dynamic D (acc) - USD (hedged) 14.218,955 - 3.508,030 10.710,925
JPM Europe Dynamic I (acc) - EUR 10.124.303,155 2.960.101,838 7.860.388,500 5.224.016,493
JPM Europe Dynamic I (acc) - USD (hedged) 47.900,000 22.200,000 46.700,000 23.400,000
JPM Europe Dynamic I (dist) - EUR 18.440,521 444,235 1.151,372 17.733,384
JPM Europe Dynamic I2 (acc) - EUR 76.881,967 82.936,372 101.547,000 58.271,339
JPM Europe Dynamic I2 (acc) - USD (hedged) 50.283,244 5.025,593 31.032,113 24.276,724
JPM Europe Dynamic I2 (dist) - EUR 10,000 - - 10,000
JPM Europe Dynamic I2 (dist) - GBP 1.824,351 - 1.179,621 644,730
JPM Europe Dynamic T (acc) - EUR 142.520,807 4.820,561 37.006,020 110.335,348
JPM Europe Dynamic X (acc) - EUR 2.028.883,125 183.455,524 883.896,420 1.328.442,229
JPM Europe Dynamic X (acc) - USD (hedged) 167.435,000 2.554,000 32.567,000 137.422,000

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 8.963.267,881 847.714,885 1.416.185,771 8.394.796,995
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1.808.866,992 145.952,516 258.265,342 1.696.554,166
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 1.141.327,525 366.483,569 434.880,166 1.072.930,928
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 265.021,451 292.522,148 25.542,459 532.001,140
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 1.686.225,884 179.548,746 220.506,117 1.645.268,513
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 507.279,585 64.047,625 56.731,553 514.595,657
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR 345.062,831 35.017,216 87.979,727 292.100,320
JPM Europe Dynamic Small Cap I2 (perf) (dist) - EUR - 121.130,148 29.594,884 91.535,264
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 15.032,257 - - 15.032,257

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 4.489.491,453 1.070.277,263 1.298.164,080 4.261.604,636
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 136.902,085 35.365,166 104.196,757 68.070,494
JPM Europe Dynamic Technologies A (dist) - EUR 5.488.116,460 2.546.615,952 3.266.596,755 4.768.135,657
JPM Europe Dynamic Technologies A (dist) - GBP 68.750,382 2.785,133 5.342,711 66.192,804
JPM Europe Dynamic Technologies C (acc) - EUR 362.875,339 30.803,050 96.373,285 297.305,104
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 12.823,601 3.351,539 9.780,648 6.394,492
JPM Europe Dynamic Technologies C (dist) - EUR 24.286,871 6.691,862 4.356,058 26.622,675
JPM Europe Dynamic Technologies C (dist) - GBP 2.201,835 2.570,326 2.175,000 2.597,161
JPM Europe Dynamic Technologies D (acc) - EUR 5.801.443,012 2.137.144,522 1.210.655,772 6.727.931,762
JPM Europe Dynamic Technologies I (acc) - EUR 399.640,545 126.312,965 92.375,837 433.577,673
JPM Europe Dynamic Technologies I2 (dist) - EUR 10,000 1.023,000 - 1.033,000
JPM Europe Dynamic Technologies X (acc) - EUR 1.902,513 - - 1.902,513

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 13.968,464 - 4.146,622 9.821,842
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 384.719,898 20.922,079 81.394,273 324.247,704
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 2.634,828 - 70,389 2.564,439
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 837,014 - 1,000 836,014
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 112.827,172 - 25.349,238 87.477,934
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 1.086,321 1,414 100,918 986,817
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 94,137 - 2,926 91,211
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 2.852,341 2,999 393,099 2.462,241
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 475,000 - - 475,000
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 370.094,843 37.974,514 257.618,117 150.451,240
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 289.368,324 239,518 278.829,347 10.778,495
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 5.589,700 14,656 3.445,000 2.159,356
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 133.326,012 63.009,521 25.275,305 171.060,228
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 4.611,699 - 1.044,000 3.567,699
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 428.510,289 6.426,735 163.998,807 270.938,217
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR 10,000 920,000 34,960 895,040

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 66.496,607 326,103 314,870 66.507,840
JPM Europe Equity A (acc) - EUR 3.832.975,628 837.660,632 631.194,840 4.039.441,420
JPM Europe Equity A (acc) - USD 2.159.572,453 240.670,217 376.180,928 2.024.061,742
JPM Europe Equity A (acc) - USD (hedged) 58.524,019 1.661,415 15.986,549 44.198,885
JPM Europe Equity A (dist) - EUR 3.535.613,926 230.042,923 288.540,584 3.477.116,265
JPM Europe Equity A (dist) - USD 670.490,444 51.263,295 101.193,935 620.559,804
JPM Europe Equity C (acc) - EUR 8.209.124,453 663.906,967 3.829.462,191 5.043.569,229
JPM Europe Equity C (acc) - USD 28.513,146 2.393,136 3.343,637 27.562,645
JPM Europe Equity C (acc) - USD (hedged) 13.905,663 2.574,345 6.820,218 9.659,790
JPM Europe Equity C (dist) - EUR 24.942,911 5.391,313 2.012,000 28.322,224
JPM Europe Equity C (dist) - USD 7.948,057 1.815,142 169,440 9.593,759
JPM Europe Equity D (acc) - EUR 3.012.030,584 251.748,886 327.904,640 2.935.874,830
JPM Europe Equity D (acc) - USD 332.326,307 118.860,017 127.818,893 323.367,431
JPM Europe Equity D (acc) - USD (hedged) 21.189,531 1.245,239 4.979,886 17.454,884
JPM Europe Equity I (acc) - EUR 484.239,592 124.503,950 232.343,592 376.399,950
JPM Europe Equity X (acc) - EUR 7.223.088,310 669.863,802 1.700.638,000 6.192.314,112
JPM Europe Equity X (acc) - USD (hedged) 27.190,000 - 830,000 26.360,000

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 79.604.715,796 6.481.052,130 15.813.391,510 70.272.376,416
JPM Europe Equity Plus A (perf) (acc) - USD 1.689.202,628 27.078,352 315.729,771 1.400.551,209
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 762.270,503 18.840,488 139.792,468 641.318,523
JPM Europe Equity Plus A (perf) (dist) - EUR 5.876.665,998 317.417,866 698.926,948 5.495.156,916
JPM Europe Equity Plus A (perf) (dist) - GBP 218.441,077 1.380,678 16.037,334 203.784,421
JPM Europe Equity Plus C (acc) - EUR 618.779,703 26.670,013 51.251,485 594.198,231
JPM Europe Equity Plus C (perf) (acc) - EUR 6.827.115,363 601.474,483 3.302.170,292 4.126.419,554
JPM Europe Equity Plus C (perf) (acc) - USD 86.407,541 5.151,477 23.922,009 67.637,009
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 593.313,913 17.677,066 125.602,363 485.388,616
JPM Europe Equity Plus C (perf) (dist) - EUR 155.619,629 17.066,436 30.152,868 142.533,197
JPM Europe Equity Plus C (perf) (dist) - GBP 109.363,023 11.983,009 119.790,624 1.555,408
JPM Europe Equity Plus D (perf) (acc) - EUR 20.453.029,278 659.058,992 3.630.270,955 17.481.817,315
JPM Europe Equity Plus D (perf) (acc) - USD 210.943,373 2.719,915 50.711,903 162.951,385
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 4.252,055 163,483 818,525 3.597,013
JPM Europe Equity Plus I (perf) (acc) - EUR 5.077.983,727 629.499,507 1.729.284,678 3.978.198,556
JPM Europe Equity Plus X (perf) (acc) - EUR 1.759.026,692 509,450 - 1.759.536,142

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 6.293.992,400 229.450,330 3.353.170,481 3.170.272,249
JPM Europe High Yield Bond A (dist) - EUR 30.299.458,752 760.641,363 1.179.345,534 29.880.754,581
JPM Europe High Yield Bond C (acc) - EUR 6.410.617,245 633.786,794 3.033.115,072 4.011.288,967
JPM Europe High Yield Bond C (acc) - USD (hedged) 2.144,621 289,538 932,000 1.502,159
JPM Europe High Yield Bond C (dist) - EUR 19.009,691 - 19.000,000 9,691
JPM Europe High Yield Bond D (acc) - EUR 10.751.492,933 984.833,222 1.952.423,491 9.783.902,664
JPM Europe High Yield Bond D (div) - EUR 909.948,187 93.044,480 68.207,909 934.784,758
JPM Europe High Yield Bond I (acc) - EUR 52.065,111 216.909,050 251.281,102 17.693,059
JPM Europe High Yield Bond I (dist) - EUR 470.000,000 - - 470.000,000
JPM Europe High Yield Bond I2 (acc) - EUR 10,000 2.437,000 - 2.447,000
JPM Europe High Yield Bond T (acc) - EUR 323.292,806 22.048,459 44.917,648 300.423,617
JPM Europe High Yield Bond X (acc) - EUR 1.484.221,831 143.342,000 87.059,000 1.540.504,831
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JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 10.065,000 - 8.065,000 2.000,000
JPM Europe High Yield Short Duration Bond A (acc) - EUR 203.631,435 2.336,593 197.579,968 8.388,060
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 8.919,000 - 7.100,000 1.819,000
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 10.820,000 630,000 8.090,000 3.360,000
JPM Europe High Yield Short Duration Bond A (div) - EUR 9.099,877 1.173,307 132,547 10.140,637
JPM Europe High Yield Short Duration Bond C (acc) - EUR 20.818,591 50.689,888 59.366,344 12.142,135
JPM Europe High Yield Short Duration Bond D (acc) - EUR 108.914,254 33.492,440 11.298,474 131.108,220
JPM Europe High Yield Short Duration Bond D (div) - EUR 418.819,730 62.465,771 27.875,000 453.410,501
JPM Europe High Yield Short Duration Bond I (acc) - EUR 235.965,202 2.899,072 20.618,000 218.246,274
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 1.007.530,628 167.515,061 170.754,170 1.004.291,519
JPM Europe High Yield Short Duration Bond X (acc) - EUR - 16.096,158 - 16.096,158

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 6.805.878,791 1.145.782,329 949.897,306 7.001.763,814
JPM Europe Small Cap A (acc) - SEK 1.153,148 207,461 41,074 1.319,535
JPM Europe Small Cap A (acc) - USD 195.674,726 42.294,649 87.041,507 150.927,868
JPM Europe Small Cap A (acc) - USD (hedged) 65.338,052 17.161,074 37.516,165 44.982,961
JPM Europe Small Cap A (dist) - EUR 3.275.136,405 137.272,214 332.068,507 3.080.340,112
JPM Europe Small Cap A (dist) - GBP 153.443,364 7.746,443 26.230,835 134.958,972
JPM Europe Small Cap C (acc) - EUR 3.892.123,362 2.576.905,414 1.998.930,991 4.470.097,785
JPM Europe Small Cap C (dist) - EUR 65.240,764 1.658,071 29.052,559 37.846,276
JPM Europe Small Cap D (acc) - EUR 3.654.575,787 395.556,139 784.818,789 3.265.313,137
JPM Europe Small Cap I (acc) - EUR 605.870,357 89.615,772 47.326,731 648.159,398
JPM Europe Small Cap I (dist) - EUR 50.000,000 - - 50.000,000
JPM Europe Small Cap I2 (acc) - EUR 10,000 7.742,000 285,000 7.467,000
JPM Europe Small Cap I2 (dist) - EUR 10,000 - - 10,000
JPM Europe Small Cap X (acc) - EUR 207.330,790 25.538,000 1.498,773 231.370,017

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 5.423.669,419 1.166.619,435 1.132.910,082 5.457.378,772
JPM Europe Strategic Growth A (dist) - EUR 14.637.747,138 2.849.543,384 2.678.312,521 14.808.978,001
JPM Europe Strategic Growth A (dist) - GBP 40.450,341 19.392,268 2.215,206 57.627,403
JPM Europe Strategic Growth C (acc) - EUR 3.080.340,958 1.180.748,162 1.354.012,271 2.907.076,849
JPM Europe Strategic Growth C (dist) - EUR 82.934,287 10.414,793 10.136,466 83.212,614
JPM Europe Strategic Growth D (acc) - EUR 7.066.286,703 621.560,777 831.407,708 6.856.439,772
JPM Europe Strategic Growth I (acc) - EUR 893.627,596 129.263,137 282.875,646 740.015,087
JPM Europe Strategic Growth I2 (acc) - EUR 3.148.736,449 25.230,869 636.392,869 2.537.574,449
JPM Europe Strategic Growth X (acc) - EUR 4.647,121 - - 4.647,121

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 11.848.516,041 2.845.818,115 2.793.373,238 11.900.960,918
JPM Europe Strategic Value A (dist) - EUR 46.274.761,931 1.408.280,146 5.590.511,200 42.092.530,877
JPM Europe Strategic Value A (dist) - GBP 29.845,045 159,890 8.206,994 21.797,941
JPM Europe Strategic Value C (acc) - EUR 19.821.136,498 1.581.535,154 4.927.632,024 16.475.039,628
JPM Europe Strategic Value C (acc) - USD (hedged) 336.699,212 154.672,049 452.487,735 38.883,526
JPM Europe Strategic Value C (dist) - EUR 1.794.646,323 98.062,248 263.446,009 1.629.262,562
JPM Europe Strategic Value D (acc) - EUR 2.467.212,149 323.305,785 347.923,328 2.442.594,606
JPM Europe Strategic Value I (acc) - EUR 6.567.228,107 2.043.635,328 820.583,872 7.790.279,563
JPM Europe Strategic Value I (dist) - EUR 28,000 1.132.412,417 78.551,197 1.053.889,220
JPM Europe Strategic Value I2 (acc) - EUR 10,000 1.985,005 557,562 1.437,443
JPM Europe Strategic Value X (acc) - EUR 631.836,839 153.972,062 85.892,683 699.916,218

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 234.246,277 2.733,724 9.597,469 227.382,532
JPM Europe Sustainable Equity C (acc) - EUR 9.935,793 - - 9.935,793
JPM Europe Sustainable Equity D (acc) - EUR 1.615,458 910,173 96,381 2.429,250
JPM Europe Sustainable Equity I (acc) - EUR 9.745,361 - - 9.745,361
JPM Europe Sustainable Equity S2 (acc) - EUR 407.079,109 - 66.813,445 340.265,664
JPM Europe Sustainable Equity X (acc) - EUR 1.962.983,417 196.195,218 218.000,005 1.941.178,630

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 54.359,599 3.476,688 14.132,401 43.703,886
JPM Financials Bond A (dist) - EUR 7.387,475 52,805 1.335,145 6.105,135
JPM Financials Bond A (div) - EUR 210.692,369 2.088,590 11.505,455 201.275,504
JPM Financials Bond C (div) - EUR 10,000 - - 10,000
JPM Financials Bond D (acc) - EUR 114.466,160 26.476,923 14.594,686 126.348,397
JPM Financials Bond D (div) - EUR 2.581.900,462 91.535,254 259.253,235 2.414.182,481
JPM Financials Bond I2 (acc) - EUR 10,000 7.103,568 2.684,990 4.428,578
JPM Financials Bond T (div) - EUR 802.774,239 78.564,561 92.799,413 788.539,387

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 5.440.107,230 199.257,379 1.473.368,271 4.165.996,338
JPM Flexible Credit A (acc) - USD 160.672,192 13.602,906 12.803,226 161.471,872
JPM Flexible Credit A (div) - EUR (hedged) 128.292,928 3.794,767 5.844,613 126.243,082
JPM Flexible Credit C (acc) - EUR (hedged) 82.545,445 1.632,425 20.209,236 63.968,634
JPM Flexible Credit C (acc) - USD 319,873 - - 319,873
JPM Flexible Credit D (acc) - EUR (hedged) 323.646,084 61.099,401 35.722,836 349.022,649
JPM Flexible Credit D (div) - EUR (hedged) 4.759.139,803 196.504,386 441.424,828 4.514.219,361
JPM Flexible Credit I2 (acc) - EUR (hedged) 10,000 469,000 203,000 276,000
JPM Flexible Credit T (acc) - EUR (hedged) 263.890,126 70.761,574 27.112,716 307.538,984
JPM Flexible Credit T (div) - EUR (hedged) 886.466,571 132.295,900 60.043,545 958.718,926
JPM Flexible Credit X (acc) - GBP (hedged) 132.452,919 7.608,675 18.525,480 121.536,114
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JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 4.402,289 940,583 330,310 5.012,562
JPM Global Absolute Return Bond A (acc) - USD 5.888,860 1.121,188 3.668,681 3.341,367
JPM Global Absolute Return Bond A (dist) - EUR (hedged) 13,757 30,000 - 43,757
JPM Global Absolute Return Bond C (acc) - USD 10,000 - - 10,000
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 16.799,489 1.882,737 3.450,722 15.231,504
JPM Global Absolute Return Bond D (acc) - USD 5.069,930 974,452 903,670 5.140,712
JPM Global Absolute Return Bond X (acc) - USD 721.871,616 - 120.447,000 601.424,616
JPM Global Absolute Return Bond X (dist) - USD 115.393,326 1.340,000 18.081,000 98.652,326

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 151.519,485 121.324,282 30.995,699 241.848,068
JPM Global Aggregate Bond A (dist) - USD 1.167.392,899 33.952,237 151.466,390 1.049.878,746
JPM Global Aggregate Bond C (acc) - USD 51.201,443 70.678,128 75.221,774 46.657,797
JPM Global Aggregate Bond D (acc) - USD 506.076,200 68.120,545 43.577,188 530.619,557
JPM Global Aggregate Bond X (acc) - USD 1.233.245,696 275.564,000 17.824,000 1.490.985,696

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 34.125,364 700,981 6.390,000 28.436,345
JPM Global Bond Opportunities A (acc) - CZK (hedged) 37.888,061 44.084,042 5.054,000 76.918,103
JPM Global Bond Opportunities A (acc) - EUR (hedged) 4.779.940,744 235.796,417 1.681.966,600 3.333.770,561
JPM Global Bond Opportunities A (acc) - GBP (hedged) 10,000 - - 10,000
JPM Global Bond Opportunities A (acc) - HKD 784,760 1.095.617,530 - 1.096.402,290
JPM Global Bond Opportunities A (acc) - SEK (hedged) 968.666,868 130.622,443 177.173,113 922.116,198
JPM Global Bond Opportunities A (acc) - SGD (hedged) 6.781,500 - - 6.781,500
JPM Global Bond Opportunities A (acc) - USD 1.883.572,884 556.453,395 423.358,604 2.016.667,675
JPM Global Bond Opportunities A (dist) - CHF (hedged) 9,874 - - 9,874
JPM Global Bond Opportunities A (dist) - EUR (hedged) 830.505,977 94.535,055 95.425,389 829.615,643
JPM Global Bond Opportunities A (dist) - GBP (hedged) 10,000 - - 10,000
JPM Global Bond Opportunities A (dist) - USD 10,000 400,000 - 410,000
JPM Global Bond Opportunities A (div) - EUR (hedged) 10,000 - - 10,000
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 419.328,977 6.470,772 48.614,096 377.185,653
JPM Global Bond Opportunities A (mth) - EUR (hedged) 8,108 784,175 - 792,283
JPM Global Bond Opportunities A (mth) - HKD 193.362,493 10.823,716 184.232,261 19.953,948
JPM Global Bond Opportunities A (mth) - SGD (hedged) 6.781,500 140.797,136 - 147.578,636
JPM Global Bond Opportunities A (mth) - USD 1.256.633,153 406.337,164 186.554,204 1.476.416,113
JPM Global Bond Opportunities C (acc) - CHF (hedged) 346.559,000 19.736,150 60.447,000 305.848,150
JPM Global Bond Opportunities C (acc) - EUR (hedged) 2.684.362,352 205.125,736 869.552,185 2.019.935,903
JPM Global Bond Opportunities C (acc) - GBP (hedged) 10,000 - - 10,000
JPM Global Bond Opportunities C (acc) - HKD 784,760 - - 784,760
JPM Global Bond Opportunities C (acc) - PLN (hedged) 13.235,154 3.835,967 7.503,201 9.567,920
JPM Global Bond Opportunities C (acc) - SEK (hedged) 112,648 - - 112,648
JPM Global Bond Opportunities C (acc) - SGD (hedged) 6.781,500 - - 6.781,500
JPM Global Bond Opportunities C (acc) - USD 8.383.636,090 628.280,983 1.669.013,950 7.342.903,123
JPM Global Bond Opportunities C (dist) - AUD (hedged) - 136,075 - 136,075
JPM Global Bond Opportunities C (dist) - CAD (hedged) - 26.476,980 - 26.476,980
JPM Global Bond Opportunities C (dist) - CHF (hedged) 9,874 - - 9,874
JPM Global Bond Opportunities C (dist) - EUR (hedged) 10,000 5.000,000 - 5.010,000
JPM Global Bond Opportunities C (dist) - GBP (hedged) 90.939,225 15.467,118 19.261,374 87.144,969
JPM Global Bond Opportunities C (dist) - SGD (hedged) - 137,048 - 137,048
JPM Global Bond Opportunities C (dist) - USD 1.089.512,462 172.870,417 112.422,359 1.149.960,520
JPM Global Bond Opportunities C (div) - EUR (hedged) 138.455,973 - 5.501,924 132.954,049
JPM Global Bond Opportunities C (mth) - HKD 784,760 16,794 - 801,554
JPM Global Bond Opportunities C (mth) - USD 1.311.784,022 150.160,745 136.125,933 1.325.818,834
JPM Global Bond Opportunities C (mth) - SGD (hedged) 6.781,500 119,524 - 6.901,024
JPM Global Bond Opportunities D (acc) - EUR (hedged) 3.047.529,558 270.757,124 413.604,134 2.904.682,548
JPM Global Bond Opportunities D (acc) - USD 274.767,236 41.483,056 33.247,493 283.002,799
JPM Global Bond Opportunities D (div) - EUR (hedged) 23.275.719,669 463.102,731 2.845.798,053 20.893.024,347
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 244.904,152 85,288 26.494,438 218.495,002
JPM Global Bond Opportunities D (mth) - EUR (hedged) 691.980,621 155.785,876 78.401,076 769.365,421
JPM Global Bond Opportunities D (mth) - USD 10,000 4.823,800 - 4.833,800
JPM Global Bond Opportunities I (acc) - EUR (hedged) 1.394.211,123 153.365,112 43.070,178 1.504.506,057
JPM Global Bond Opportunities I (acc) - SEK (hedged) 2.243.160,905 2.502,119 - 2.245.663,024
JPM Global Bond Opportunities I (acc) - USD 35.611,876 2.001,486 888,451 36.724,911
JPM Global Bond Opportunities I (dist) - GBP (hedged) 35.231,925 1.465,044 - 36.696,969
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) 629.451,022 3.418,879 114.416,488 518.453,413
JPM Global Bond Opportunities I2 (acc) - USD 276.310,462 6.101,938 71.342,672 211.069,728
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) 306,802 - - 306,802
JPM Global Bond Opportunities T (acc) - EUR (hedged) 424.064,931 21.588,718 23.575,450 422.078,199
JPM Global Bond Opportunities T (div) - EUR (hedged) 1.389.957,179 58.715,167 106.528,392 1.342.143,954
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 28.022,077 5.387,611 867,410 32.542,278
JPM Global Bond Opportunities X (acc) - EUR (hedged) 82.631,000 45.582,000 - 128.213,000
JPM Global Bond Opportunities X (acc) - GBP (hedged) 1.035.723,298 - 107,940 1.035.615,358
JPM Global Bond Opportunities X (dist) - USD* 983.856,952 - 983.856,952 -
JPM Global Bond Opportunities X (irc) - AUD (hedged) 449.650,752 1.062,699 165.134,894 285.578,557

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Global Capital Structure Opportunities Fund (4)
JPM Global Capital Structure Opportunities A (acc) - EUR 109,000 - 109,000 -
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1.334,107 - 1.334,107 -
JPM Global Capital Structure Opportunities C (acc) - EUR 1.540,951 2,682 1.543,633 -
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 1.163,053 - 1.163,053 -
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 1.759,186 - 1.759,186 -
JPM Global Capital Structure Opportunities S1 (acc) - EUR 190.000,000 - 190.000,000 -
JPM Global Capital Structure Opportunities X (acc) - EUR 145,250 - 145,250 -

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 743.780,806 310.165,230 64.249,971 989.696,065
JPM Global Convertibles (EUR) A (acc) - EUR 32.688.191,132 2.083.386,146 6.394.700,307 28.376.876,971
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 12.438,317 2.685,860 8.072,263 7.051,914
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) 26.319,660 - - 26.319,660
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 54.098,667 3.720,000 2.072,984 55.745,683
JPM Global Convertibles (EUR) A (dist) - EUR 6.746.751,836 128.000,401 1.627.997,451 5.246.754,786
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 187.066,577 1.666,082 12.789,971 175.942,688
JPM Global Convertibles (EUR) A (dist) - USD 453.893,280 24.640,419 66.521,662 412.012,037
JPM Global Convertibles (EUR) A (dist) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) A (mth) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 1.242.184,006 289.469,445 148.734,402 1.382.919,049
JPM Global Convertibles (EUR) C (acc) - EUR 30.862.971,519 3.047.450,191 12.631.078,002 21.279.343,708
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 348.810,642 32.140,794 174.863,275 206.088,161
JPM Global Convertibles (EUR) C (dist) - EUR 163.970,270 2.431,075 15.811,854 150.589,491
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 230.788,009 21.943,162 31.167,129 221.564,042
JPM Global Convertibles (EUR) C (dist) - USD 42.294,238 1.475,567 2.745,775 41.024,030
JPM Global Convertibles (EUR) C (dist) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) C (mth) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) D (acc) - EUR 4.397.293,955 331.621,463 669.400,521 4.059.514,897
JPM Global Convertibles (EUR) D (acc) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) D (mth) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) I (acc) - EUR 22.756.363,580 3.377.985,853 3.607.853,862 22.526.495,571
JPM Global Convertibles (EUR) I (acc) - USD (hedged) 10,000 513,347 - 523,347
JPM Global Convertibles (EUR) I (dist) - EUR 521.259,803 6.094,000 3.581,674 523.772,129
JPM Global Convertibles (EUR) I2 (acc) - EUR 6.887,774 875.460,315 41.615,615 840.732,474
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) I2 (dist) - EUR 10,000 - - 10,000
JPM Global Convertibles (EUR) T (acc) - EUR 118.625,175 47.965,317 10.945,346 155.645,146
JPM Global Convertibles (EUR) X (acc) - CHF (hedged)* 1.254.509,030 - 1.254.509,030 -
JPM Global Convertibles (EUR) X (acc) - EUR 684.496,356 2.816,021 152.063,550 535.248,827
JPM Global Convertibles (EUR) X (acc) - USD (hedged) 10,000 - - 10,000
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 21.114,000 - 9.054,000 12.060,000

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 720.456,875 12.451,465 127.243,340 605.665,000
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 8.402,435 - 2.586,512 5.815,923
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 1.300,000 - - 1.300,000
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 396.398,088 14.820,789 28.004,663 383.214,214
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 630.705,175 13.641,642 89.291,148 555.055,669
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 22.166,436 9.026,355 2.979,095 28.213,696
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 34.393,636 2.320,024 4.055,880 32.657,780
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) 10.105,545 - - 10.105,545
JPM Global Corporate Bond Duration-Hedged I (acc) - USD 5.197,827 - - 5.197,827
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) 302.632,720 15.506,557 147.777,204 170.362,073
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD 67.697,977 - 64.280,735 3.417,242

(4) Este Subfondo se liquidó el 9 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 497.806,055 253.744,710 245.887,782 505.662,983
JPM Global Corporate Bond A (acc) - CHF (hedged) 580.549,490 16.640,000 44.123,543 553.065,947
JPM Global Corporate Bond A (acc) - EUR (hedged) 21.116.299,669 656.225,075 2.977.029,174 18.795.495,570
JPM Global Corporate Bond A (acc) - NOK (hedged) 46.517,489 321,226 18.798,546 28.040,169
JPM Global Corporate Bond A (acc) - NZD (hedged) 133.585,082 58.228,850 - 191.813,932
JPM Global Corporate Bond A (acc) - SEK (hedged) 1.038.550,466 67.303,748 110.957,633 994.896,581
JPM Global Corporate Bond A (acc) - USD 22.732.530,323 5.667.125,569 9.640.966,169 18.758.689,723
JPM Global Corporate Bond A (dist) - EUR (hedged) 44.300,849 531,193 25.989,351 18.842,691
JPM Global Corporate Bond A (dist) - GBP (hedged) 1.207.794,022 32.878,699 44.302,268 1.196.370,453
JPM Global Corporate Bond A (dist) - USD 26.764,541 477,063 6.472,262 20.769,342
JPM Global Corporate Bond A (div) - EUR (hedged) 140.354,304 13.567,689 31.910,259 122.011,734
JPM Global Corporate Bond A (mth) - SGD 58.679,863 398,367 16.539,766 42.538,464
JPM Global Corporate Bond A (mth) - USD 1.228.822,746 73.048,499 607.603,796 694.267,449
JPM Global Corporate Bond C (acc) - EUR (hedged) 3.554.054,848 821.666,334 1.405.402,845 2.970.318,337
JPM Global Corporate Bond C (acc) - SEK (hedged) 41.214,116 203,304 1.979,355 39.438,065
JPM Global Corporate Bond C (acc) - USD 2.278.632,918 657.912,287 720.112,223 2.216.432,982
JPM Global Corporate Bond C (dist) - CHF (hedged) 79.630,000 211.733,232 7.756,000 283.607,232
JPM Global Corporate Bond C (dist) - EUR (hedged) 199.073,030 10.906,195 59.463,715 150.515,510
JPM Global Corporate Bond C (dist) - GBP (hedged) 695.766,835 29.878,839 300.643,946 425.001,728
JPM Global Corporate Bond C (dist) - USD 74.463,106 22.047,427 2.978,555 93.531,978
JPM Global Corporate Bond C (div) - EUR (hedged) 98.580,086 6.254,768 879,230 103.955,624
JPM Global Corporate Bond C (mth) - USD 16.129,854 17.383,213 2.968,827 30.544,240
JPM Global Corporate Bond D (acc) - EUR (hedged) 4.873.188,052 385.532,957 640.635,557 4.618.085,452
JPM Global Corporate Bond D (acc) - USD 3.562.913,851 163.753,343 387.775,252 3.338.891,942
JPM Global Corporate Bond D (div) - EUR (hedged) 64.856.999,088 1.347.339,412 6.958.915,188 59.245.423,312
JPM Global Corporate Bond D (mth) - USD 258.843,009 18.212,792 38.342,739 238.713,062
JPM Global Corporate Bond I (acc) - CHF (hedged) 14.150,000 - - 14.150,000
JPM Global Corporate Bond I (acc) - EUR (hedged) 1.972.762,205 190.493,642 320.938,620 1.842.317,227
JPM Global Corporate Bond I (acc) - JPY (hedged) 1.783,000 - 1.547,000 236,000
JPM Global Corporate Bond I (acc) - USD 175.444,414 8.252,191 40.883,656 142.812,949
JPM Global Corporate Bond I2 (acc) - JPY (hedged) 1.134.473,798 - - 1.134.473,798
JPM Global Corporate Bond I (dist) - CHF (hedged) 40.520,000 - 12.900,000 27.620,000
JPM Global Corporate Bond I (dist) - EUR (hedged) 9,542 - - 9,542
JPM Global Corporate Bond I2 (acc) - CHF (hedged) 2.692,648 - 2.682,846 9,802
JPM Global Corporate Bond I2 (acc) - EUR (hedged) 3.103.872,300 866.553,921 2.465.024,789 1.505.401,432
JPM Global Corporate Bond I2 (acc) - USD 6.137.218,342 115.798,211 5.668.871,101 584.145,452
JPM Global Corporate Bond I2 (dist) - EUR (hedged) 50.024,074 2.103,067 51.972,516 154,625
JPM Global Corporate Bond I2 (dist) - GBP (hedged) 218.629,072 7.547,852 193.661,814 32.515,110
JPM Global Corporate Bond I2 (dist) - USD 561.627,215 26.044,454 423.384,522 164.287,147
JPM Global Corporate Bond T (acc) - EUR (hedged) 99.295,173 16.783,575 9.964,752 106.113,996
JPM Global Corporate Bond T (div) - EUR (hedged) 604.250,112 74.132,208 50.070,287 628.312,033
JPM Global Corporate Bond X (acc) - EUR (hedged) 1.875.189,775 457.483,340 1.355.676,109 976.997,006
JPM Global Corporate Bond X (acc) - GBP (hedged) 3.530.467,704 28.568,000 58.926,000 3.500.109,704
JPM Global Corporate Bond X (acc) - USD 3.971.217,355 266.432,000 593.820,500 3.643.828,855
JPM Global Corporate Bond X (dist) - GBP (hedged) 1.204.788,016 15.651,000 1.061.019,501 159.419,515
JPM Global Corporate Bond X (dist) - USD 737.996,514 367.957,878 36.133,549 1.069.820,843

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 2.492,947 19,359 272,000 2.240,306
JPM Global Dynamic A (acc) - EUR 400.893,520 5.614,454 28.529,693 377.978,281
JPM Global Dynamic A (acc) - EUR (hedged) 394.102,733 256.236,986 89.855,635 560.484,084
JPM Global Dynamic A (acc) - HKD - 125.512,149 4.541,084 120.971,065
JPM Global Dynamic A (acc) - SGD 289.985,860 32.439,951 34.539,871 287.885,940
JPM Global Dynamic A (acc) - USD 1.223.529,584 143.735,704 143.747,899 1.223.517,389
JPM Global Dynamic A (dist) - EUR 52.905,991 7.984,627 5.470,000 55.420,618
JPM Global Dynamic A (dist) - GBP 193.470,703 3.916,418 7.703,611 189.683,510
JPM Global Dynamic A (dist) - USD 2.889.762,105 694.780,653 758.367,577 2.826.175,181
JPM Global Dynamic C (acc) - EUR 1.010.743,851 42.378,235 169.089,855 884.032,231
JPM Global Dynamic C (acc) - EUR (hedged) 204.408,500 48.580,550 20.780,547 232.208,503
JPM Global Dynamic C (acc) - USD 5.031.035,909 190.928,939 321.045,071 4.900.919,777
JPM Global Dynamic C (dist) - EUR 14.065,000 597,000 943,000 13.719,000
JPM Global Dynamic C (dist) - GBP 3.040,353 337,337 443,541 2.934,149
JPM Global Dynamic C (dist) - USD 130.611,797 6.576,962 16.584,892 120.603,867
JPM Global Dynamic D (acc) - EUR 183.818,354 59.447,267 32.685,788 210.579,833
JPM Global Dynamic D (acc) - EUR (hedged) 1.335.366,222 467.284,477 148.202,405 1.654.448,294
JPM Global Dynamic D (acc) - USD 591.837,247 91.472,552 80.737,197 602.572,602
JPM Global Dynamic I (acc) - USD 68.304,033 6.632,292 4.201,363 70.734,962
JPM Global Dynamic I (dist) - EUR 1.487.897,237 16.982,334 - 1.504.879,571
JPM Global Dynamic X (acc) - EUR (hedged) 48.152,435 - 6.026,000 42.126,435
JPM Global Dynamic X (acc) - USD 135.559,651 - - 135.559,651

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR 1.808,487 - - 1.808,487
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD 79.690,445 - - 79.690,445
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD 46.040,957 - - 46.040,957
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR 30.987,000 193.557,000 30.987,000 193.557,000
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 16,317 - - 16,317
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD 10,000 - - 10,000
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JPMorgan Funds - Global Equity Plus Fund
JPM Global Equity Plus A (perf) (acc) - EUR 34.480,000 - - 34.480,000
JPM Global Equity Plus A (perf) (acc) - USD 17.000,000 - - 17.000,000
JPM Global Equity Plus C (perf) (acc) - EUR 57.450,356 - - 57.450,356
JPM Global Equity Plus C (perf) (acc) - EUR (hedged) 6.575,000 - - 6.575,000
JPM Global Equity Plus C (perf) (acc) - USD 85.000,000 - - 85.000,000
JPM Global Equity Plus C (perf) (acc) - USD (hedged) 8.000,000 - - 8.000,000
JPM Global Equity Plus D (perf) (acc) - EUR 10,000 - - 10,000
JPM Global Equity Plus I (perf) (acc) - EUR 16.420,000 - - 16.420,000

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 19.302,912 873,159 3.452,550 16.723,521
JPM Global Focus A (acc) - EUR 12.534.590,932 1.015.041,761 1.239.250,797 12.310.381,896
JPM Global Focus A (acc) - EUR (hedged) 3.508.972,297 366.622,385 506.655,134 3.368.939,548
JPM Global Focus A (dist) - EUR 2.755.974,601 219.997,622 211.771,137 2.764.201,086
JPM Global Focus A (dist) - USD 525.220,817 19.065,078 89.309,671 454.976,224
JPM Global Focus C (acc) - EUR 3.337.395,076 165.503,551 715.834,688 2.787.063,939
JPM Global Focus C (acc) - EUR (hedged) 4.877.864,820 693.445,474 969.166,407 4.602.143,887
JPM Global Focus C (acc) - USD 1.888.726,561 378.649,037 528.140,198 1.739.235,400
JPM Global Focus C (dist) - EUR 616.900,785 5.940,379 58.812,000 564.029,164
JPM Global Focus C (dist) - USD 1.703,000 - 44,000 1.659,000
JPM Global Focus D (acc) - EUR 3.330.625,454 215.709,820 372.679,190 3.173.656,084
JPM Global Focus D (acc) - EUR (hedged) 3.088.662,994 852.742,665 925.584,706 3.015.820,953
JPM Global Focus I (acc) - EUR 699.121,062 99.643,476 2.025,028 796.739,510
JPM Global Focus I (acc) - EUR (hedged) 3.264,781 1.079,137 1.501,448 2.842,470
JPM Global Focus I2 (acc) - EUR 10,000 - - 10,000
JPM Global Focus T (acc) - EUR 43.181,311 14.975,958 6.147,205 52.010,064
JPM Global Focus X (acc) - CHF 702.068,257 - - 702.068,257
JPM Global Focus X (acc) - EUR 4.072.203,357 - 1.067.125,005 3.005.078,352

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 64.234,109 494.735,128 15.450,000 543.519,237
JPM Global Government Bond A (acc) - EUR 2.105.443,004 2.858.160,781 927.406,756 4.036.197,029
JPM Global Government Bond A (acc) - USD (hedged) 2.282.163,830 15.691.263,119 3.264.360,629 14.709.066,320
JPM Global Government Bond C (acc) - EUR 19.108.254,780 10.324.111,076 8.393.887,036 21.038.478,820
JPM Global Government Bond C (acc) - USD (hedged) 5.440,664 320.405,528 2.160,102 323.686,090
JPM Global Government Bond C (dist) - GBP (hedged)** - 87.709,216 3.753,773 83.955,443
JPM Global Government Bond D (acc) - EUR 1.102.524,908 268.014,227 142.237,289 1.228.301,846
JPM Global Government Bond I (acc) - EUR 817.163,200 303.073,961 37.703,017 1.082.534,144
JPM Global Government Bond I (acc) - USD (hedged) 66.885,677 48.424,046 - 115.309,723
JPM Global Government Bond I2 (acc) - EUR 975.061,533 1.142.101,289 522.409,804 1.594.753,018
JPM Global Government Bond I2 (acc) - USD (hedged) 16.378,225 - 13.536,309 2.841,916
JPM Global Government Bond X (acc) - EUR 5.091.358,302 492.041,993 118.698,000 5.464.702,295
JPM Global Government Bond X (acc) - USD (hedged) 526.515,560 575.955,601 - 1.102.471,161
JPM Global Government Bond X (dist) - GBP (hedged) 546.283,000 16.104,706 92.905,706 469.482,000

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 2.133.744,216 4.095.982,660 287.151,020 5.942.575,856
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 125.909,063 1.261,015 11.807,000 115.363,078
JPM Global Government Short Duration Bond C (acc) - EUR 190.250,971 5.052,122 17.634,798 177.668,295
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 342.167,161 993.741,447 858.333,816 477.574,792
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 1.776.022,314 8.566,482 42.355,343 1.742.233,453
JPM Global Government Short Duration Bond D (acc) - EUR 477.877,051 109.027,433 23.730,593 563.173,891
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 34,002 18,307 - 52,309
JPM Global Government Short Duration Bond I (acc) - EUR 791,816 1.642,887 - 2.434,703
JPM Global Government Short Duration Bond I2 (acc) - EUR 31.740,162 - 3.928,864 27.811,298
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) 42.831,837 - 42.821,837 10,000
JPM Global Government Short Duration Bond P (acc) - EUR 10,000 - - 10,000
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 10,000 - - 10,000
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 10,000 - - 10,000

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 259.552,900 272.881,429 94.787,985 437.646,344
JPM Global Healthcare A (acc) - EUR (hedged) - 4.360,000 - 4.360,000
JPM Global Healthcare A (acc) - USD 3.353.088,610 595.814,573 1.052.552,650 2.896.350,533
JPM Global Healthcare A (dist) - EUR 36.666,189 7.932,935 4.275,185 40.323,939
JPM Global Healthcare A (dist) - GBP 30.111,190 2.691,389 3.454,168 29.348,411
JPM Global Healthcare A (dist) - USD 1.321.603,483 57.374,056 158.378,751 1.220.598,788
JPM Global Healthcare C (acc) - EUR 249.520,916 438.519,244 250.024,484 438.015,676
JPM Global Healthcare C (acc) - USD 594.579,094 219.858,999 118.714,934 695.723,159
JPM Global Healthcare C (dist) - EUR 11.631,788 6.746,000 613,043 17.764,745
JPM Global Healthcare C (dist) - GBP 5.105,796 150,000 - 5.255,796
JPM Global Healthcare C (dist) - USD 56.727,897 3.810,324 4.048,405 56.489,816
JPM Global Healthcare D (acc) - EUR 302.822,054 214.790,876 80.001,664 437.611,266
JPM Global Healthcare D (acc) - PLN (hedged) 35.857,155 15.711,335 3.688,455 47.880,035
JPM Global Healthcare D (acc) - USD 683.071,096 93.860,450 110.593,091 666.338,455
JPM Global Healthcare I (acc) - USD 38.135,819 185.028,264 142.138,151 81.025,932
JPM Global Healthcare I2 (acc) - USD 10,000 - - 10,000
JPM Global Healthcare T (acc) - EUR 94.231,661 86.426,830 38.231,229 142.427,262
JPM Global Healthcare X (acc) - JPY 3.350.532,948 55.088,728 396.085,570 3.009.536,106

** Clase de Acciones reactivada durante el período.
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JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 4.615,620 - - 4.615,620
JPM Global Multi-Strategy Income A (div) - EUR 309.920,398 17.994,977 25.743,955 302.171,420
JPM Global Multi-Strategy Income C (div) - EUR 10,000 - - 10,000
JPM Global Multi-Strategy Income D (acc) - EUR 1.055.301,758 83.068,288 95.773,511 1.042.596,535
JPM Global Multi-Strategy Income D (div) - EUR 5.684.667,463 305.938,169 535.783,838 5.454.821,794
JPM Global Multi-Strategy Income T (acc) - EUR 300.363,685 63.741,470 24.033,775 340.071,380
JPM Global Multi-Strategy Income T (div) - EUR 876.191,011 451.720,337 160.918,440 1.166.992,908

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 11.885.085,190 946.689,402 3.163.151,715 9.668.622,877
JPM Global Natural Resources A (acc) - GBP 112.000,759 3.269,633 6.331,806 108.938,586
JPM Global Natural Resources A (acc) - SGD 697.797,530 250.114,740 460.114,018 487.798,252
JPM Global Natural Resources A (acc) - USD 35.366.770,134 7.423.972,252 9.077.319,379 33.713.423,007
JPM Global Natural Resources A (dist) - EUR 12.176.105,657 1.176.773,229 1.267.536,465 12.085.342,421
JPM Global Natural Resources C (acc) - EUR 2.158.663,451 362.732,451 810.688,651 1.710.707,251
JPM Global Natural Resources C (acc) - USD 6.068.187,250 862.124,413 550.531,505 6.379.780,158
JPM Global Natural Resources C (dist) - EUR 47.656,947 23.812,348 7.543,945 63.925,350
JPM Global Natural Resources D (acc) - EUR 8.273.726,449 511.024,895 1.257.490,116 7.527.261,228
JPM Global Natural Resources D (acc) - USD 295.658,906 115.230,687 100.404,137 310.485,456
JPM Global Natural Resources F (acc) - USD - 564,146 - 564,146
JPM Global Natural Resources I (acc) - EUR 19.087,580 66.447,137 8.513,172 77.021,545
JPM Global Natural Resources I (acc) - SGD - 18.413.841,063 809.724,347 17.604.116,716
JPM Global Natural Resources I (dist) - EUR* 1.798,014 - 1.798,014 -
JPM Global Natural Resources I2 (acc) - USD 10,000 - - 10,000
JPM Global Natural Resources X (acc) - EUR 77.978,983 - 1.068,078 76.910,905
JPM Global Natural Resources X (dist) - AUD 94,650 - - 94,650

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 305.636,467 48.429,056 128.232,620 225.832,903
JPM Global Real Estate Securities (USD) A (acc) - USD 1.232.445,912 44.811,052 66.740,266 1.210.516,698
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged) 25.522,780 436,853 4.459,000 21.500,633
JPM Global Real Estate Securities (USD) A (dist) - USD 2.905,812 128,653 193,274 2.841,191
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 6.951,617 561,631 2.363,653 5.149,595
JPM Global Real Estate Securities (USD) C (acc) - USD 110.372,672 73.814,000 46.161,946 138.024,726
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 436.758,784 49.986,489 81.960,629 404.784,644
JPM Global Real Estate Securities (USD) D (acc) - USD 551.197,473 35.557,566 72.211,372 514.543,667
JPM Global Real Estate Securities (USD) I (acc) - USD 12.127,058 - 5.554,512 6.572,546
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 60.000,000 26.283,293 2.864,293 83.419,000
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 164.865,000 70.320,000 13.425,000 221.760,000
JPM Global Real Estate Securities (USD) X (acc) - USD 748.162,320 - 735.785,000 12.377,320

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR 154.523,290 30.214,921 41.905,137 142.833,074
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 29.959,324 65.167,220 12.340,997 82.785,547
JPM Global Research Enhanced Index Equity C (acc) - USD 100.779,951 10.692,172 32.108,827 79.363,296
JPM Global Research Enhanced Index Equity C (dist) - GBP (hedged) - 38.104,335 1.843,317 36.261,018
JPM Global Research Enhanced Index Equity C (dist) - USD 10.733,000 10.731,000 10.700,000 10.764,000
JPM Global Research Enhanced Index Equity I (acc) - EUR 357.789,313 133.966,704 148.904,764 342.851,253
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged) 34.689,271 49.315,102 77.432,397 6.571,976
JPM Global Research Enhanced Index Equity I (acc) - USD 814.756,998 26.745,762 662.701,803 178.800,957
JPM Global Research Enhanced Index Equity I (dist) - EUR 10,000 - - 10,000
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged) 7.242,147 - - 7.242,147
JPM Global Research Enhanced Index Equity I (dist) - USD 10,000 - - 10,000
JPM Global Research Enhanced Index Equity X (acc) - EUR 4.234,449 - 0,670 4.233,779
JPM Global Research Enhanced Index Equity X (acc) - GBP* 357.560,000 - 357.560,000 -
JPM Global Research Enhanced Index Equity X (dist) - AUD 1.432.836,595 432.833,556 448.457,084 1.417.213,067
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 344.902,214 125.249,234 133.268,192 336.883,256
JPM Global Research Enhanced Index Equity X (dist) - USD 1.100.713,315 18.025,210 1.197,007 1.117.541,518

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 1.435.517,754 4.633.643,650 1.597.893,377 4.471.268,027
JPM Global Short Duration Bond A (acc) - USD 6.594.174,933 6.412.836,350 6.551.082,225 6.455.929,058
JPM Global Short Duration Bond C (acc) - EUR (hedged) 1.251.821,853 6.996,665 1.108.032,602 150.785,916
JPM Global Short Duration Bond C (acc) - USD 9.758.486,342 1.467.741,022 1.172.630,280 10.053.597,084
JPM Global Short Duration Bond C (dist) - EUR (hedged)* 9.756,000 - 9.756,000 -
JPM Global Short Duration Bond C (dist) - GBP (hedged) 527.200,648 5.745,739 30.842,576 502.103,811
JPM Global Short Duration Bond C (dist) - USD 47.894,642 2.518,814 120,943 50.292,513
JPM Global Short Duration Bond D (acc) - EUR (hedged) 159.756,879 42.140,850 30.877,115 171.020,614
JPM Global Short Duration Bond I (acc) - EUR (hedged) 1.176.127,804 579.803,186 225.289,015 1.530.641,975
JPM Global Short Duration Bond I (acc) - USD 133.046,313 46.933,132 11.336,137 168.643,308
JPM Global Short Duration Bond I (dist) - EUR (hedged) 10,012 - - 10,012
JPM Global Short Duration Bond I (dist) - GBP (hedged) 473,600 - - 473,600
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) 610.255,097 239.875,315 338.253,502 511.876,910
JPM Global Short Duration Bond I2 (acc) - USD 190.735,879 58.283,767 71.921,495 177.098,151
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) 10,000 4.273,211 - 4.283,211
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) 10,000 - - 10,000
JPM Global Short Duration Bond I2 (dist) - USD 333.612,060 - 24.068,639 309.543,421
JPM Global Short Duration Bond P (dist) - GBP (hedged) 10,000 - - 10,000
JPM Global Short Duration Bond X (acc) - EUR (hedged) 653.923,112 - - 653.923,112
JPM Global Short Duration Bond X (acc) - USD 2.191,147 - - 2.191,147
JPM Global Short Duration Bond X (dist) - GBP (hedged) 10,086 - - 10,086

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 376.161,969 140.445,671 97.062,070 419.545,570
JPM Global Socially Responsible A (dist) - USD 249.474,325 101.785,774 75.467,390 275.792,709
JPM Global Socially Responsible C (acc) - USD 72.211,667 59.813,755 71.933,467 60.091,955
JPM Global Socially Responsible C (dist) - EUR (hedged) 94.455,566 167,358 30.010,792 64.612,132
JPM Global Socially Responsible D (acc) - USD 633.050,166 401.229,642 102.282,613 931.997,195
JPM Global Socially Responsible I (acc) - USD 10,000 - - 10,000
JPM Global Socially Responsible I (dist) - EUR (hedged) 10,000 - - 10,000
JPM Global Socially Responsible I (dist) - GBP 10,000 - - 10,000
JPM Global Socially Responsible I2 (acc) - USD 1.871,713 559,027 10,000 2.420,740
JPM Global Socially Responsible I2 (dist) - GBP 139.242,102 - 9.306,760 129.935,342
JPM Global Socially Responsible X (acc) - USD 225.896,832 - - 225.896,832

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 268.067,093 2.200,050 207.341,774 62.925,369
JPM Global Strategic Bond A (acc) - NOK (hedged) 4.000,531 - 1.498,767 2.501,764
JPM Global Strategic Bond A (acc) - USD 218.335,438 142.833,875 169.531,656 191.637,657
JPM Global Strategic Bond A (mth) - USD 4.172,809 5.466,344 485,968 9.153,185
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 98.170,275 5,797 6,599 98.169,473
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 5.078,080 - - 5.078,080
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 594.216,746 39.884,741 108.225,840 525.875,647
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 31.509,003 205,019 19.548,021 12.166,001
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 4.133.227,519 1.614.459,680 1.742.378,801 4.005.308,398
JPM Global Strategic Bond A (perf) (acc) - USD 389.001,568 95.982,477 120.528,631 364.455,414
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 28.637,600 67,080 2.861,590 25.843,090
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 580.192,766 79.567,290 104.799,428 554.960,628
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 2.924,540 - 952,630 1.971,910
JPM Global Strategic Bond A (perf) (mth) - USD 6.482,003 5.740,095 - 12.222,098
JPM Global Strategic Bond C (acc) - EUR (hedged) 518.337,533 26.553,168 86.671,557 458.219,144
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 15.317,000 - 1.135,000 14.182,000
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 1.445.488,751 355.436,831 179.195,718 1.621.729,864
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 42.050,823 1.917,492 25.086,354 18.881,961
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 63.225,407 - 11.897,809 51.327,598
JPM Global Strategic Bond C (perf) (acc) - USD 1.170.569,007 154.031,171 612.411,352 712.188,826
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged) - 15.278,701 - 15.278,701
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 40.182,494 23.588,831 13.961,961 49.809,364
JPM Global Strategic Bond C (perf) (dist) - USD 105.991,562 62.949,460 1.640,168 167.300,854
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged)* 596,003 - 596,003 -
JPM Global Strategic Bond C (perf) (mth) - USD 1.600,299 - - 1.600,299
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 439.572,064 22.245,918 49.599,710 412.218,272
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 22.132,401 39.417,974 5.134,549 56.415,826
JPM Global Strategic Bond D (perf) (acc) - USD 806,012 1,677 - 807,689
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 2.891.036,912 34.852,708 330.251,688 2.595.637,932
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 93.385,118 - 13.219,298 80.165,820
JPM Global Strategic Bond D (perf) (mth) - USD 9.470,667 146,002 - 9.616,669
JPM Global Strategic Bond I (acc) - EUR (hedged) 1.371.853,750 55.987,841 560.365,917 867.475,674
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 976.720,623 630,000 23.880,000 953.470,623
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 938.208,717 - 231.183,786 707.024,931
JPM Global Strategic Bond I (perf) (acc) - USD 129.836,709 - 31.920,399 97.916,310
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 489,654 - - 489,654
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) 98.781,399 24.329,305 69.828,613 53.282,091
JPM Global Strategic Bond I2 (perf) (acc) - USD 24.830,797 - 3.925,325 20.905,472
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) 10,000 - - 10,000
JPM Global Strategic Bond I2 (perf) (dist) - USD 10,000 - - 10,000
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 107.115,025 12.331,175 8.432,576 111.013,624
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 329.239,210 45.251,386 21.318,604 353.171,992
JPM Global Strategic Bond X (acc) - EUR (hedged) 297.805,000 - - 297.805,000
JPM Global Strategic Bond X (acc) - USD 355.413,568 351,011 346,395 355.418,184

JPMorgan Funds - Global Sustainable Equity Fund (5)
JPM Global Sustainable Equity A (acc) - EUR - 9,000 - 9,000
JPM Global Sustainable Equity C (acc) - EUR - 9,000 - 9,000
JPM Global Sustainable Equity C (acc) - USD - 249.970,000 - 249.970,000
JPM Global Sustainable Equity I (acc) - EUR - 9,000 - 9,000

(5) Este Subfondo se lanzó el 14 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 5.200,868 10,565 - 5.211,433
JPM Global Unconstrained Equity A (acc) - EUR 96.801,307 3.004,904 7.162,746 92.643,465
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 422.213,749 3.811,389 63.470,553 362.554,585
JPM Global Unconstrained Equity A (acc) - USD 875.996,371 22.069,579 88.220,912 809.845,038
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1.829.648,020 4.884,058 13.831,954 1.820.700,124
JPM Global Unconstrained Equity A (dist) - USD 1.708.184,074 104.010,409 226.408,725 1.585.785,758
JPM Global Unconstrained Equity C (acc) - EUR 9.168,008 - - 9.168,008
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6.230.794,073 21.448,026 15.160,598 6.237.081,501
JPM Global Unconstrained Equity C (acc) - USD 35.780,256 372,584 30.301,154 5.851,686
JPM Global Unconstrained Equity D (acc) - EUR 54.694,780 2.911,248 9.184,188 48.421,840
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 199.601,412 8.492,361 18.653,803 189.439,970
JPM Global Unconstrained Equity D (acc) - USD 167.474,011 13.839,146 24.678,784 156.634,373
JPM Global Unconstrained Equity I (acc) - JPY 117.444,404 869,565 20.135,510 98.178,459
JPM Global Unconstrained Equity I (acc) - USD 995.936,688 176,894 - 996.113,582
JPM Global Unconstrained Equity T (acc) - EUR 7.195,017 7.276,868 2.117,262 12.354,623
JPM Global Unconstrained Equity X (acc) - EUR 4.109.225,851 - 10.395,430 4.098.830,421
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 7.098,601 - - 7.098,601
JPM Global Unconstrained Equity X (acc) - USD 179.886,997 - 547,710 179.339,287
JPM Global Unconstrained Equity X (dist) - AUD 101,687 - - 101,687

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 49.883,941 11.499,111 4.716,532 56.666,520
JPM Greater China A (acc) - USD 3.071.589,290 405.881,207 693.812,977 2.783.657,520
JPM Greater China A (dist) - HKD 2.605.445,172 477.234,457 397.385,235 2.685.294,394
JPM Greater China A (dist) - USD 6.239.620,506 888.019,568 1.364.774,314 5.762.865,760
JPM Greater China C (acc) - EUR 92.630,096 5.707,028 17.058,561 81.278,563
JPM Greater China C (acc) - USD 2.103.929,684 590.704,094 200.748,070 2.493.885,708
JPM Greater China C (dist) - USD 21.348,384 569,407 2.483,596 19.434,195
JPM Greater China D (acc) - EUR 129.283,777 27.611,606 19.165,984 137.729,399
JPM Greater China D (acc) - USD 928.406,749 436.839,096 527.079,416 838.166,429
JPM Greater China I (acc) - USD 191.966,345 1.708,792 52.286,700 141.388,437
JPM Greater China I2 (acc) - EUR 10,000 313,000 - 323,000
JPM Greater China T (acc) - EUR 30.328,644 7.833,608 2.944,094 35.218,158
JPM Greater China X (acc) - USD 1.977,855 - - 1.977,855

JPMorgan Funds - Highbridge US STEEP Fund (6)
JPM Highbridge US STEEP A (perf) (acc) - EUR 3.168.426,913 243.430,906 3.411.857,819 -
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 447.122,747 7.783,399 454.906,146 -
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 30.294,468 807,199 31.101,667 -
JPM Highbridge US STEEP A (perf) (acc) - USD 9.461.252,745 25.055,450 9.486.308,195 -
JPM Highbridge US STEEP A (perf) (dist) - EUR 190.387,119 5.887,170 196.274,289 -
JPM Highbridge US STEEP A (perf) (dist) - GBP 28.124,990 23,953 28.148,943 -
JPM Highbridge US STEEP A (perf) (dist) - USD 1.425,000 - 1.425,000 -
JPM Highbridge US STEEP C (perf) (acc) - EUR 256.373,004 1.385,630 257.758,634 -
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 36.118,757 1,557 36.120,314 -
JPM Highbridge US STEEP C (perf) (acc) - USD 2.009.674,435 296.353,820 2.306.028,255 -
JPM Highbridge US STEEP C (perf) (dist) - GBP 8.112,863 - 8.112,863 -
JPM Highbridge US STEEP C (perf) (dist) - USD 90.730,352 3.757,100 94.487,452 -
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 346.776,776 3.156,607 349.933,383 -
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 57.103,833 9.736,251 66.840,084 -
JPM Highbridge US STEEP D (perf) (acc) - USD 2.124.031,883 21.844,531 2.145.876,414 -
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged) 263.001,606 13.572,778 276.574,384 -
JPM Highbridge US STEEP I (perf) (acc) - USD 273.694,129 157,000 273.851,129 -
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged) 10,000 - 10,000 -
JPM Highbridge US STEEP I2 (perf) (acc) - USD 10,000 - 10,000 -
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 8.963,626 - 8.963,626 -
JPM Highbridge US STEEP X (perf) (acc) - USD 15.459,757 - 15.459,757 -
JPM Highbridge US STEEP X (perf) (dist) - USD 9,904 - 9,904 -

JPMorgan Funds - Hong Kong Fund (7)
JPM Hong Kong A (acc) - USD 141.922,533 27.046,274 168.968,807 -
JPM Hong Kong A (dist) - HKD 3.781.876,134 485.249,088 4.267.125,222 -
JPM Hong Kong A (dist) - USD 769.955,937 81.690,298 851.646,235 -
JPM Hong Kong C (acc) - USD 120.727,427 34.149,213 154.876,640 -
JPM Hong Kong D (acc) - USD 173.383,648 8.395,019 181.778,667 -
JPM Hong Kong X (acc) - USD 1.119,400 - 1.119,400 -

(6) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018.
(7) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018.
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JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 23.717,257 17.487,372 9.062,694 32.141,935
JPM Income Fund A (acc) - SEK (hedged)* 1.997,107 - 1.997,107 -
JPM Income Fund A (acc) - USD 25.510,000 8.097,716 20.124,429 13.483,287
JPM Income Fund A (div) - EUR (hedged) 33.453,134 7.423,724 1.128,629 39.748,229
JPM Income Fund A (div) - USD 3.249,117 - 3.117,117 132,000
JPM Income Fund A (mth) - HKD 23.898.045,632 17.290.031,339 5.549.774,729 35.638.302,242
JPM Income Fund A (mth) - USD 3.553.314,580 4.306.059,729 2.198.525,065 5.660.849,244
JPM Income Fund C (acc) - EUR (hedged) 66.481,517 5.847,956 14.006,837 58.322,636
JPM Income Fund C (acc) - USD 89.737,376 117.019,951 69.036,409 137.720,918
JPM Income Fund C (div) - EUR (hedged) 5.123,484 889,725 757,694 5.255,515
JPM Income Fund D (acc) - EUR (hedged) 8.825,444 14.761,031 1.270,990 22.315,485
JPM Income Fund D (acc) - USD - 10,000 - 10,000
JPM Income Fund D (div) - EUR (hedged) 58.955,014 92.305,435 8.732,692 142.527,757
JPM Income Fund D (div) - USD - 10,000 - 10,000
JPM Income Fund T (acc) - EUR (hedged) 518.012,055 501,229 5.273,936 513.239,348
JPM Income Fund T (div) - EUR (hedged) 1.551,177 7.915,451 - 9.466,628

JPMorgan Funds - India Fund
JPM India A (acc) - SGD 145.897,938 3.516,209 28.459,488 120.954,659
JPM India A (acc) - USD 8.822.406,764 355.376,456 780.661,091 8.397.122,129
JPM India A (dist) - GBP 426,553 - - 426,553
JPM India A (dist) - USD 3.818.354,850 59.813,874 247.161,095 3.631.007,629
JPM India C (acc) - EUR 49.461,390 2.412,178 7.179,631 44.693,937
JPM India C (acc) - USD 1.777.773,824 342.060,121 297.240,268 1.822.593,677
JPM India C (dist) - USD 137.817,200 4.501,585 5.290,459 137.028,326
JPM India D (acc) - EUR 246.106,207 21.083,141 53.336,069 213.853,279
JPM India D (acc) - USD 3.071.114,511 88.132,065 209.561,629 2.949.684,947
JPM India I (acc) - USD 402,904 - - 402,904
JPM India I2 (acc) - USD 146.649,093 10.667,713 95.223,297 62.093,509
JPM India I2 (dist) - USD 8.867,389 814,894 1.007,133 8.675,150
JPM India T (acc) - EUR 50.452,242 12.140,556 4.911,679 57.681,119
JPM India X (acc) - USD 407.624,296 111.033,000 63.631,000 455.026,296

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 62.775,916 32.782,495 44.965,702 50.592,709
JPM Indonesia Equity C (acc) - USD 75.078,781 20.000,000 10.055,000 85.023,781
JPM Indonesia Equity D (acc) - EUR 66.673,773 8.574,512 18.218,349 57.029,936
JPM Indonesia Equity D (acc) - USD 11.917,389 1.047,921 1.010,153 11.955,157
JPM Indonesia Equity X (acc) - JPY 302.159,033 - 43.216,468 258.942,565

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 29.173,295 8.345,729 11.242,711 26.276,313
JPM Italy Flexible Bond A (perf) (div) - EUR 19.719,812 334,340 5.516,244 14.537,908
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 45.914,273 4,293 9.081,628 36.836,938
JPM Italy Flexible Bond C (perf) (acc) - EUR 363,485 - 125,281 238,204
JPM Italy Flexible Bond D (perf) (acc) - EUR 27.927,907 24.566,107 4.330,155 48.163,859
JPM Italy Flexible Bond D (perf) (div) - EUR 1.734.706,911 59.555,979 204.582,437 1.589.680,453
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 83.734,903 297,558 13.507,413 70.525,048
JPM Italy Flexible Bond T (perf) (acc) - EUR 75.890,641 13.211,162 16.856,588 72.245,215
JPM Italy Flexible Bond T (perf) (div) - EUR 122.245,922 42.050,745 47.342,208 116.954,459

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 206.368,016 90.868,305 202.263,516 94.972,805
JPM Japan Equity A (acc) - EUR 4.679.606,525 1.905.077,766 2.984.772,977 3.599.911,314
JPM Japan Equity A (acc) - EUR (hedged) 184.508,431 38.191,566 123.904,896 98.795,101
JPM Japan Equity A (acc) - JPY 4.164.555,194 1.813.130,227 1.835.690,711 4.141.994,710
JPM Japan Equity A (acc) - SGD (hedged) 184.663,759 315.803,818 424.075,884 76.391,693
JPM Japan Equity A (acc) - USD 7.696.269,498 2.405.537,026 2.014.664,704 8.087.141,820
JPM Japan Equity A (acc) - USD (hedged) 1.202.613,462 630.527,743 622.078,860 1.211.062,345
JPM Japan Equity A (dist) - GBP 47.244,241 3.292,527 2.337,757 48.199,011
JPM Japan Equity A (dist) - GBP (hedged) 10.215,645 1.791,542 595,000 11.412,187
JPM Japan Equity A (dist) - JPY 105,010 518,253 257,243 366,020
JPM Japan Equity A (dist) - SGD 108.894,843 445.694,852 221.608,858 332.980,837
JPM Japan Equity A (dist) - USD 3.350.434,909 383.765,455 816.563,591 2.917.636,773
JPM Japan Equity C (acc) - EUR 621.565,627 498.656,429 98.908,997 1.021.313,059
JPM Japan Equity C (acc) - EUR (hedged) 1.274.332,249 325.528,698 765.197,534 834.663,413
JPM Japan Equity C (acc) - JPY 423.268,045 449.472,164 29.623,059 843.117,150
JPM Japan Equity C (acc) - USD 14.740.651,875 4.214.076,234 1.461.994,207 17.492.733,902
JPM Japan Equity C (acc) - USD (hedged) 259.487,159 156.195,643 134.611,414 281.071,388
JPM Japan Equity C (dist) - GBP 118.235,115 49.526,944 7.467,916 160.294,143
JPM Japan Equity C (dist) - JPY 40.660,846 - - 40.660,846
JPM Japan Equity C (dist) - USD 135.547,660 27.257,139 14.415,508 148.389,291
JPM Japan Equity D (acc) - EUR 424.491,936 618.499,226 331.049,014 711.942,148
JPM Japan Equity D (acc) - EUR (hedged) 20.320,393 4.861,429 14.963,529 10.218,293
JPM Japan Equity D (acc) - JPY 34.201,293 31.178,413 5.611,769 59.767,937
JPM Japan Equity D (acc) - USD 2.883.726,682 641.461,826 450.272,370 3.074.916,138
JPM Japan Equity I (acc) - EUR 1.144.317,523 203.547,829 1.195.951,062 151.914,290
JPM Japan Equity I (acc) - EUR (hedged) 41.657,790 12.214,000 1.021,100 52.850,690
JPM Japan Equity I (acc) - JPY 1.129.368,223 526.579,892 291.811,886 1.364.136,229
JPM Japan Equity I (acc) - USD 13.080.941,816 3.133.677,510 1.543.018,013 14.671.601,313
JPM Japan Equity I2 (acc) - EUR** - 1.481.807,548 27.757,389 1.454.050,159
JPM Japan Equity I2 (acc) - EUR (hedged) - 119.908,565 8.298,293 111.610,272
JPM Japan Equity J (dist) - USD 1.331.985,304 801.566,908 342.130,540 1.791.421,672
JPM Japan Equity X (acc) - JPY 2.057.896,387 431.593,821 39.857,084 2.449.633,124
JPM Japan Equity X (acc) - USD 1.121.198,000 476.384,000 173.930,000 1.423.652,000
JPM Japan Equity X (acc) - USD (hedged) 37.931,000 6.638,000 23.547,000 21.022,000

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 950.607,791 234.643,803 167.418,103 1.017.833,491
JPM Korea Equity A (acc) - USD 2.996.636,390 7.591.021,435 615.472,473 9.972.185,352
JPM Korea Equity A (dist) - USD 71.788,896 8.076,518 13.214,000 66.651,414
JPM Korea Equity C (acc) - EUR 230.024,281 43.938,056 210.363,214 63.599,123
JPM Korea Equity C (acc) - USD 690.666,536 34.035,364 101.897,688 622.804,212
JPM Korea Equity C (dist) - USD 160.408,000 45.680,000 56.085,000 150.003,000
JPM Korea Equity D (acc) - USD 794.128,075 97.652,147 89.777,577 802.002,645
JPM Korea Equity I (acc) - USD 554.028,439 421.650,657 145.886,368 829.792,728
JPM Korea Equity I2 (acc) - USD 10,000 - - 10,000
JPM Korea Equity X (acc) - USD 328,080 - - 328,080

JPMorgan Funds - Latin America Corporate Bond Fund
JPM Latin America Corporate Bond A (acc) - USD 206.760,137 803,820 1.700,000 205.863,957
JPM Latin America Corporate Bond A (div) - USD 5.413,202 - - 5.413,202
JPM Latin America Corporate Bond A (mth) - USD 6.660,000 8.652,447 321,650 14.990,797
JPM Latin America Corporate Bond C (acc) - USD 10.000,000 - - 10.000,000
JPM Latin America Corporate Bond C (mth) - USD 6.660,000 - - 6.660,000
JPM Latin America Corporate Bond D (acc) - USD 10.000,000 0,074 - 10.000,074
JPM Latin America Corporate Bond D (div) - USD 134,308 - - 134,308
JPM Latin America Corporate Bond D (mth) - USD 6.660,000 - - 6.660,000
JPM Latin America Corporate Bond I (acc) - USD 10.153,811 - - 10.153,811
JPM Latin America Corporate Bond S2 (acc) - USD 187.754,917 30.847,916 91.099,800 127.503,033

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 86.334,222 14.356,743 35.075,839 65.615,126
JPM Latin America Equity A (acc) - SGD 100,000 - - 100,000
JPM Latin America Equity A (acc) - USD 4.433.320,245 739.016,771 1.060.528,169 4.111.808,847
JPM Latin America Equity A (dist) - USD 4.250.609,473 393.225,158 812.356,763 3.831.477,868
JPM Latin America Equity C (acc) - EUR 149.231,155 13.047,165 2.660,465 159.617,855
JPM Latin America Equity C (acc) - USD 2.200.646,610 136.535,588 374.875,657 1.962.306,541
JPM Latin America Equity C (dist) - USD 81.284,405 18.090,382 407,515 98.967,272
JPM Latin America Equity D (acc) - EUR 45.955,241 4.969,547 9.502,809 41.421,979
JPM Latin America Equity D (acc) - USD 627.536,888 38.718,637 74.494,597 591.760,928
JPM Latin America Equity I (acc) - EUR 200.504,906 - 200.000,000 504,906
JPM Latin America Equity I (acc) - JPY 97.209,934 - 13.864,512 83.345,422
JPM Latin America Equity I (acc) - USD 10.405.965,115 2.379.728,958 5.139.578,230 7.646.115,843
JPM Latin America Equity I2 (acc) - USD 10,000 - - 10,000
JPM Latin America Equity I2 (dist) - USD 8.920,394 - - 8.920,394
JPM Latin America Equity X (acc) - USD 3.467.367,024 85.011,170 254.180,756 3.298.197,438

** Clase de Acciones reactivada durante el período.
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JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 419,713 41,676 68,661 392,728
JPM Managed Reserves Fund A (acc) - USD 18.341,542 3.772,076 2.489,594 19.624,024
JPM Managed Reserves Fund A (dist) - GBP (hedged) 51,169 0,777 - 51,946
JPM Managed Reserves Fund C (acc) - EUR (hedged) 8.568,373 6.246,586 1.867,032 12.947,927
JPM Managed Reserves Fund C (acc) - HKD (hedged) 1.612,980 4.372,196 349,108 5.636,068
JPM Managed Reserves Fund C (acc) - SGD (hedged) 112,869 2.608,340 348,539 2.372,670
JPM Managed Reserves Fund C (acc) - USD 121.476,410 67.240,214 62.463,042 126.253,582
JPM Managed Reserves Fund C (dist) - GBP (hedged) 91,643 1,585 - 93,228
JPM Managed Reserves Fund C (dist) - USD 1.304,623 582,073 - 1.886,696
JPM Managed Reserves Fund I (acc) - EUR (hedged) 15.428,103 4.209,258 13.637,646 5.999,715
JPM Managed Reserves Fund I (acc) - GBP (hedged) 190,153 311,761 51,992 449,922
JPM Managed Reserves Fund I (acc) - HKD (hedged) 70,591 938,720 1.001,522 7,789
JPM Managed Reserves Fund I (acc) - RMB (hedged) 31,632 4.213,636 4.224,910 20,358
JPM Managed Reserves Fund I (acc) - SEK (hedged) 2.000,000 10.143,685 0,001 12.143,684
JPM Managed Reserves Fund I (acc) - USD 38.926,756 63.131,386 20.139,359 81.918,783
JPM Managed Reserves Fund P (acc) - EUR (hedged) 1,000 - - 1,000
JPM Managed Reserves Fund P (acc) - USD 216,570 190,030 203,338 203,262
JPM Managed Reserves Fund P (dist) - USD 2.922,107 - 125,857 2.796,250

JPMorgan Funds - Multi-Asset Italy PIR Fund
JPM Multi-Asset Italy PIR A (acc) - EUR 40.000,287 - - 40.000,287
JPM Multi-Asset Italy PIR A (div) - EUR 40.000,000 - - 40.000,000
JPM Multi-Asset Italy PIR C (acc) - EUR 84.299,243 15.639,361 1.029,549 98.909,055
JPM Multi-Asset Italy PIR D (acc) - EUR 60.094,837 30,615 - 60.125,452
JPM Multi-Asset Italy PIR D (div) - EUR 60.047,934 - - 60.047,934

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 40.726,156 336,900 782,611 40.280,445
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 62.197,340 11.107,847 7.270,998 66.034,189
JPM Multi-Manager Alternatives A (acc) - USD 39.316,569 3.412,887 3.581,448 39.148,008
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 65.303,281 11.260,400 4.995,700 71.567,981
JPM Multi-Manager Alternatives C (acc) - EUR 7.521,856 - 26,000 7.495,856
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 248.295,146 31.716,060 21.530,285 258.480,921
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 2.077,455 - - 2.077,455
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 45.192,273 1.880,607 45.572,134 1.500,746
JPM Multi-Manager Alternatives C (acc) - USD 1.255.477,766 205,365 277,500 1.255.405,631
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 45.489,166 6.398,283 5.591,737 46.295,712
JPM Multi-Manager Alternatives D (acc) - USD 5.362,700 844,605 461,250 5.746,055
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 141.565,000 910,000 1.950,000 140.525,000
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 122.580,000 3.300,870 7.645,000 118.235,870
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged) - 850,863 - 850,863
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged) 75.375,023 6.918,767 8.873,223 73.420,567
JPM Multi-Manager Alternatives S1 (acc) - USD 46.796,402 27.261,876 - 74.058,278
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 2.741.345,750 313.069,058 - 3.054.414,808
JPM Multi-Manager Alternatives X (acc) - USD 337.467,158 - 52.091,477 285.375,681

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 4.042.542,342 1.179.081,563 1.283.260,950 3.938.362,955
JPM Pacific Equity A (acc) - USD 843.497,390 160.722,812 66.506,016 937.714,186
JPM Pacific Equity A (dist) - GBP 18.654,485 7.253,462 4.507,045 21.400,902
JPM Pacific Equity A (dist) - USD 4.073.503,229 84.632,197 135.908,821 4.022.226,605
JPM Pacific Equity C (acc) - EUR 10.256,958 1.375,680 - 11.632,638
JPM Pacific Equity C (acc) - USD 4.491.067,306 756.981,191 575.537,490 4.672.511,007
JPM Pacific Equity C (dist) - USD 139.001,507 7.401,010 8.190,060 138.212,457
JPM Pacific Equity D (acc) - EUR 158.905,658 71.983,783 57.152,356 173.737,085
JPM Pacific Equity D (acc) - USD 2.790.613,647 553.170,104 301.520,204 3.042.263,547
JPM Pacific Equity I (acc) - USD 340.737,129 48.868,861 322.708,368 66.897,622
JPM Pacific Equity I2 (acc) - USD 10,000 - - 10,000
JPM Pacific Equity X (acc) - USD 2.040,131 - - 2.040,131

JPMorgan Funds - Quantitative Flexible Bond Fund (8)
JPM Quantitative Flexible Bond C (perf) (acc) - CHF (hedged) - 1.985,268 - 1.985,268
JPM Quantitative Flexible Bond C (perf) (acc) - EUR (hedged) - 1.763,000 - 1.763,000
JPM Quantitative Flexible Bond C (perf) (acc) - GBP (hedged) - 1.558,000 - 1.558,000
JPM Quantitative Flexible Bond C (perf) (acc) - SEK (hedged) - 1.797,133 - 1.797,133
JPM Quantitative Flexible Bond C (perf) (acc) - USD - 146.000,000 - 146.000,000
JPM Quantitative Flexible Bond I (perf) (acc) - USD - 146.000,000 - 146.000,000

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 5.911.080,314 704.109,040 1.072.821,495 5.542.367,859
JPM Russia A (dist) - USD 37.703.384,253 9.769.000,657 13.676.803,510 33.795.581,400
JPM Russia C (acc) - USD 10.116.792,334 2.128.711,386 726.517,623 11.518.986,097
JPM Russia C (dist) - USD 386,052 298,000 - 684,052
JPM Russia D (acc) - EUR 105.227,263 15.080,322 11.948,633 108.358,952
JPM Russia D (acc) - USD 4.507.673,214 115.624,874 463.787,391 4.159.510,697
JPM Russia I (acc) - USD 2.261.769,871 1.610.729,911 2.885.201,946 987.297,836
JPM Russia I2 (acc) - USD 10,000 477,989 - 487,989
JPM Russia T (acc) - EUR 49.742,482 23.286,364 6.650,921 66.377,925
JPM Russia X (acc) - USD 720.620,704 - 107.930,104 612.690,600

(8) Este Subfondo se lanzó el 19 de noviembre de 2018.
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JPMorgan Funds - Singapore Fund (9)
JPM Singapore A (acc) - SGD 155.187,483 24.506,853 179.694,336 -
JPM Singapore A (acc) - USD 250.685,761 22.605,940 273.291,701 -
JPM Singapore A (dist) - USD 851.805,223 57.493,350 909.298,573 -
JPM Singapore C (acc) - SGD 139,700 - 139,700 -
JPM Singapore C (acc) - USD 22.567,486 4.016,963 26.584,449 -
JPM Singapore C (dist) - USD 2.956,012 - 2.956,012 -
JPM Singapore D (acc) - USD 266.754,277 2.731,510 269.485,787 -
JPM Singapore I (acc) - USD 892,330 318,302 1.210,632 -
JPM Singapore I2 (acc) - USD 10,000 - 10,000 -
JPM Singapore X (acc) - USD 1.809,140 - 1.809,140 -

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1.028.090,893 22.292,539 99.206,880 951.176,552
JPM Sterling Bond A (dist) - GBP 16.020.782,098 555.641,263 1.291.878,406 15.284.544,955
JPM Sterling Bond C (dist) - GBP 917,540 218,169 487,937 647,772
JPM Sterling Bond D (acc) - GBP 1.641.071,599 124.487,364 203.040,192 1.562.518,771
JPM Sterling Bond I (acc) - GBP 9.157,000 - - 9.157,000

JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 15,000 - - 15,000
JPM Sterling Managed Reserves I (acc) - GBP 15.433,724 0,686 3.417,544 12.016,866

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 295,000 - 50,000 245,000
JPM Systematic Alpha A (acc) - EUR 22.549.552,850 1.631,332 4.212.825,694 18.338.358,488
JPM Systematic Alpha A (acc) - GBP (hedged) 830,926 - 799,781 31,145
JPM Systematic Alpha A (acc) - NOK (hedged) 52.111,829 1.207,000 22.977,245 30.341,584
JPM Systematic Alpha A (acc) - SEK (hedged) 316.302,923 11.603,164 103.639,174 224.266,913
JPM Systematic Alpha A (acc) - USD (hedged) 19.474,767 - 11.476,183 7.998,584
JPM Systematic Alpha C (acc) - CHF (hedged) 321.035,661 1.729,000 212.928,806 109.835,855
JPM Systematic Alpha C (acc) - EUR 629.060,572 15.295,570 342.149,649 302.206,493
JPM Systematic Alpha C (acc) - SEK (hedged) 1.454,273 - 0,001 1.454,272
JPM Systematic Alpha C (acc) - USD (hedged) 38.855,464 7.260,000 19.946,194 26.169,270
JPM Systematic Alpha C (dist) - EUR 700,000 - - 700,000
JPM Systematic Alpha C (dist) - GBP (hedged) 130.968,314 1,783 14.035,332 116.934,765
JPM Systematic Alpha D (acc) - EUR 216,422 - - 216,422
JPM Systematic Alpha D (acc) - USD (hedged) 7,293 - - 7,293
JPM Systematic Alpha I (acc) - EUR 112.682,760 66.169,000 38.519,915 140.331,845
JPM Systematic Alpha I (acc) - JPY (hedged) 1.482.651,576 97.380,290 127.406,253 1.452.625,613
JPM Systematic Alpha I (acc) - SEK (hedged) 819.646,570 1.289,455 225.901,565 595.034,460
JPM Systematic Alpha I (acc) - USD (hedged) 957,606 - - 957,606
JPM Systematic Alpha I (dist) - EUR 10,035 - - 10,035
JPM Systematic Alpha I (dist) - GBP (hedged) 286.298,073 176,319 174.145,011 112.329,381
JPM Systematic Alpha I2 (acc) - EUR* 8.223,286 - 8.223,286 -
JPM Systematic Alpha I2 (acc) - USD (hedged)* 656,198 - 656,198 -
JPM Systematic Alpha I2 (dist) - EUR 10,000 - - 10,000
JPM Systematic Alpha I2 (dist) - GBP (hedged) 10,000 - - 10,000
JPM Systematic Alpha I2 (dist) - USD (hedged) 10,000 - - 10,000
JPM Systematic Alpha X (acc) - EUR 605.475,315 - 45.372,139 560.103,176
JPM Systematic Alpha X (acc) - JPY (hedged) - 299.995,000 339,673 299.655,327
JPM Systematic Alpha X (acc) - USD (hedged) 804.169,397 38.702,000 - 842.871,397
JPM Systematic Alpha X (dist) - AUD (hedged) 892.896,728 133.531,208 579.534,437 446.893,499
JPM Systematic Alpha X (dist) - GBP (hedged) 241.164,340 629.841,324 96.329,594 774.676,070
JPM Systematic Alpha X (dist) - USD (hedged) 7,271 - - 7,271

JPMorgan Funds - Systematic Alpha Higher Volatility Fund
JPM Systematic Alpha Higher Volatility I (acc) - EUR** - 10,000 - 10,000
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged)* 800.088,225 410,539 800.498,764 -
JPM Systematic Alpha Higher Volatility X (acc) - EUR 10,000 - - 10,000
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged) 341.837,665 256.648,264 - 598.485,929

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 17.351,268 857,196 5.161,957 13.046,507
JPM Taiwan A (acc) - USD 1.366.036,528 49.002,627 181.452,402 1.233.586,753
JPM Taiwan A (dist) - HKD 201.305,651 15.638,542 18.525,509 198.418,684
JPM Taiwan A (dist) - USD 2.841.966,403 385.706,715 749.472,978 2.478.200,140
JPM Taiwan C (acc) - USD 1.019.448,858 8.320,000 103.782,803 923.986,055
JPM Taiwan C (dist) - USD 6.875,795 - 1.033,648 5.842,147
JPM Taiwan D (acc) - USD 236.450,066 9.692,847 14.480,625 231.662,288
JPM Taiwan I (acc) - EUR 210.000,000 - 100.000,000 110.000,000

(9) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 103.316,952 206.513,702 14.497,610 295.333,044
JPM Total Emerging Markets Income A (acc) - USD 288.758,187 6.602,122 57.126,227 238.234,082
JPM Total Emerging Markets Income A (dist) - EUR 12.248,573 2.229,741 786,037 13.692,277
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 274.350,230 11.057,225 71.178,784 214.228,671
JPM Total Emerging Markets Income A (mth) - HKD 6.111.421,864 84.114,541 2.726.284,533 3.469.251,872
JPM Total Emerging Markets Income A (mth) - SGD 132,374 3,795 - 136,169
JPM Total Emerging Markets Income A (mth) - USD 80.461,146 3.897,287 24.133,018 60.225,415
JPM Total Emerging Markets Income C (acc) - EUR 51.770,891 5.074,574 22.807,652 34.037,813
JPM Total Emerging Markets Income C (div) - EUR* 7.383,510 116,775 7.500,285 -
JPM Total Emerging Markets Income D (acc) - EUR 304.062,862 17.939,106 85.944,393 236.057,575
JPM Total Emerging Markets Income D (acc) - USD 593.884,572 22.591,953 59.435,935 557.040,590
JPM Total Emerging Markets Income D (div) - EUR 517.663,860 34.967,259 42.040,258 510.590,861
JPM Total Emerging Markets Income D (mth) - EUR 15.543,882 839,817 4.627,885 11.755,814
JPM Total Emerging Markets Income X (acc) - GBP 47.081,799 - 25.289,153 21.792,646

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 327.662,389 314.270,513 330.506,775 311.426,127
JPM US Aggregate Bond A (acc) - EUR (hedged) 799.874,877 124.279,010 140.037,724 784.116,163
JPM US Aggregate Bond A (acc) - USD 36.201.624,851 12.620.161,644 16.750.941,655 32.070.844,840
JPM US Aggregate Bond A (dist) - USD 5.021.953,088 1.515.896,579 1.259.964,854 5.277.884,813
JPM US Aggregate Bond A (div) - USD 14.000,218 11.275,408 1.137,543 24.138,083
JPM US Aggregate Bond A (mth) - HKD 269.443,087 15.056,612 21.599,237 262.900,462
JPM US Aggregate Bond A (mth) - SGD 19.635,401 - - 19.635,401
JPM US Aggregate Bond A (mth) - SGD (hedged) 185.550,260 93.738,282 16.833,280 262.455,262
JPM US Aggregate Bond A (mth) - USD 11.256.076,235 7.946.990,030 7.675.595,425 11.527.470,840
JPM US Aggregate Bond C (acc) - EUR (hedged) 2.349.489,404 545.020,155 897.119,076 1.997.390,483
JPM US Aggregate Bond C (acc) - USD 35.738.629,515 8.372.276,568 12.032.779,859 32.078.126,224
JPM US Aggregate Bond C (dist) - EUR (hedged) 495.709,000 103.761,892 559.070,000 40.400,892
JPM US Aggregate Bond C (dist) - GBP (hedged) 24.676,000 1.144,000 22.652,000 3.168,000
JPM US Aggregate Bond C (dist) - USD 550.670,071 176.106,941 494.586,625 232.190,387
JPM US Aggregate Bond C (div) - USD 10.528,094 16.373,937 2.454,879 24.447,152
JPM US Aggregate Bond C (mth) - USD 220.781,434 42.721,410 21.455,121 242.047,723
JPM US Aggregate Bond D (acc) - EUR (hedged) 260.029,746 77.144,394 18.023,680 319.150,460
JPM US Aggregate Bond D (acc) - USD 1.596.543,928 270.734,338 215.799,934 1.651.478,332
JPM US Aggregate Bond F (mth) - USD - 10.810,885 - 10.810,885
JPM US Aggregate Bond I (acc) - EUR (hedged) 2.158.931,215 454.851,274 418.206,553 2.195.575,936
JPM US Aggregate Bond I (acc) - USD 4.296.399,080 789.175,886 985.144,279 4.100.430,687
JPM US Aggregate Bond I (dist) - USD 9,967 - - 9,967
JPM US Aggregate Bond I (div) - USD 488.751,704 54.570,763 74.224,106 469.098,361
JPM US Aggregate Bond I2 (acc) - EUR (hedged) 1.327.224,561 379.901,342 221.904,022 1.485.221,881
JPM US Aggregate Bond I2 (acc) - USD 1.196.419,450 177.964,871 142.817,333 1.231.566,988
JPM US Aggregate Bond I2 (dist) - EUR (hedged) 41.561,297 45.530,723 8.990,380 78.101,640
JPM US Aggregate Bond I2 (dist) - GBP (hedged) 42.638,224 4.094,761 1.398,309 45.334,676
JPM US Aggregate Bond I2 (dist) - USD 100.254,494 11.389,745 12.389,100 99.255,139
JPM US Aggregate Bond X (acc) - EUR (hedged) 675.186,852 1.099.317,694 45.112,000 1.729.392,546
JPM US Aggregate Bond X (acc) - USD 3.350.125,044 159.497,000 90.435,207 3.419.186,837
JPM US Aggregate Bond X (dist) - USD 10,001 - - 10,001

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 8.745,415 487,190 2.391,623 6.840,982
JPM US Corporate Bond A (acc) - USD 61.925,254 647,336 647,336 61.925,254
JPM US Corporate Bond A (dist) - USD 10,000 - - 10,000
JPM US Corporate Bond C (acc) - EUR (hedged) 172.084,136 37.558,320 28.048,668 181.593,788
JPM US Corporate Bond C (acc) - USD 187.500,000 - - 187.500,000
JPM US Corporate Bond D (acc) - USD 4.661,526 8.865,017 374,675 13.151,868
JPM US Corporate Bond I (acc) - USD 161,392 - - 161,392

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 305.047,851 70.953,469 130.060,180 245.941,140
JPM US Equity All Cap A (acc) - EUR 1.243,935 23.281,098 184,043 24.340,990
JPM US Equity All Cap A (acc) - USD 2.213.367,954 361.471,299 250.287,136 2.324.552,117
JPM US Equity All Cap C (acc) - EUR 592.845,844 6.290,232 104.899,925 494.236,151
JPM US Equity All Cap C (acc) - EUR (hedged) 2.012.584,503 365.321,283 949.040,129 1.428.865,657
JPM US Equity All Cap C (acc) - PLN (hedged) 2.000,493 - - 2.000,493
JPM US Equity All Cap C (acc) - USD 417.030,343 244.691,755 180.159,092 481.563,006
JPM US Equity All Cap C (dist) - GBP 199.593,605 276,973 5.911,677 193.958,901
JPM US Equity All Cap I (acc) - EUR 50.000,000 87.216,000 971,000 136.245,000
JPM US Equity All Cap I (acc) - EUR (hedged) 548.330,165 186.794,466 36.521,931 698.602,700
JPM US Equity All Cap I2 (acc) - EUR (hedged) - 1.065.408,674 50.420,646 1.014.988,028
JPM US Equity All Cap X (acc) - USD 5.883.240,178 1.233.199,511 558.482,382 6.557.957,307

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 520.758,687 412.995,201 296.820,315 636.933,573
JPM US Growth A (acc) - USD 4.613.057,501 2.240.527,219 2.654.143,527 4.199.441,193
JPM US Growth A (dist) - GBP 39.104,304 4.640,864 2.825,308 40.919,860
JPM US Growth A (dist) - USD 2.251.263,323 2.783.057,379 2.598.404,253 2.435.916,449
JPM US Growth C (acc) - EUR (hedged) 1.691.730,092 839.480,009 656.122,937 1.875.087,164
JPM US Growth C (acc) - USD 3.831.270,201 1.484.763,032 1.148.796,546 4.167.236,687
JPM US Growth C (dist) - GBP 1.582,891 577,146 448,427 1.711,610
JPM US Growth C (dist) - USD 1.833,357 2.111,236 695,116 3.249,477
JPM US Growth D (acc) - EUR (hedged) 430.122,538 463.486,659 175.485,491 718.123,706
JPM US Growth D (acc) - USD 1.203.471,287 1.006.073,895 239.401,889 1.970.143,293
JPM US Growth I (acc) - JPY 149.897,746 - 14.042,523 135.855,223
JPM US Growth I (acc) - USD 127.161,833 388.269,048 378.630,954 136.799,927
JPM US Growth I (dist) - GBP 717,962 - 23,000 694,962
JPM US Growth I (dist) - USD 843,333 844,314 - 1.687,647
JPM US Growth I2 (acc) - EUR (hedged) 10,000 74.331,865 71.792,652 2.549,213
JPM US Growth I2 (acc) - USD 32.918,821 10.796,945 2.680,290 41.035,476
JPM US Growth I2 (dist) - GBP 14.499,409 - 8.606,816 5.892,593
JPM US Growth I2 (dist) - USD 972,970 430,871 294,349 1.109,492
JPM US Growth P (dist) - USD 1.300,000 3.579,440 - 4.879,440
JPM US Growth T (acc) - EUR (hedged) 33.800,123 42.985,673 11.136,501 65.649,295
JPM US Growth X (acc) - USD 319.060,099 9.974,000 25.205,682 303.828,417

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 10,000 261,196 - 271,196
JPM US Hedged Equity A (acc) - USD 30.080,187 4.989,460 10.070,187 24.999,460
JPM US Hedged Equity C (acc) - EUR (hedged) 19.111,323 72,548 - 19.183,871
JPM US Hedged Equity C (acc) - USD 245.809,618 86,809 858,178 245.038,249
JPM US Hedged Equity I (acc) - USD 18.094,462 - 7.800,000 10.294,462

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 1.783,111 20.568,510 19.965,950 2.385,671
JPM US High Yield Plus Bond A (acc) - USD 98.105,759 15.121,219 1.123,163 112.103,815
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 3.203,667 - 335,965 2.867,702
JPM US High Yield Plus Bond A (dist) - USD 38.951,000 960,000 2.005,000 37.906,000
JPM US High Yield Plus Bond A (div) - EUR (hedged) 74.146,599 1.788,545 26.434,590 49.500,554
JPM US High Yield Plus Bond A (mth) - HKD 14.219.553,970 511.012,159 761.661,031 13.968.905,098
JPM US High Yield Plus Bond A (mth) - USD 463.358,227 24.785,505 50.568,842 437.574,890
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 122.248,000 53.189,000 172.005,000 3.432,000
JPM US High Yield Plus Bond C (acc) - USD 135.440,286 35.000,000 43.590,286 126.850,000
JPM US High Yield Plus Bond D (div) - EUR (hedged) 341.100,093 50.783,478 30.945,206 360.938,365
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 499.650,000 - 35.720,000 463.930,000
JPM US High Yield Plus Bond X (acc) - USD 168,063 - - 168,063
JPM US High Yield Plus Bond X (mth) - USD 16.895,876 28.362,289 28.136,624 17.121,541

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 534.923,806 86.859,590 199.338,742 422.444,654
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 20.502,267 1.528,107 4.921,562 17.108,812
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 73.566,959 31.511,264 10.725,632 94.352,591
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 449.232,394 78.317,501 101.138,750 426.411,145
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 149.676,320 327.012,591 39.625,849 437.063,062
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 7.075,676 4.898,528 379,136 11.595,068
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 183.417,171 30.744,174 31.866,413 182.294,932
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 59.927,410 21.981,053 13.078,733 68.829,730
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) 1.062.158,072 241.218,373 143.995,392 1.159.381,053
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD 10,460 - - 10,460
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) 162.026,000 - 60.057,000 101.969,000
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - JPY (hedged) - 830.606,439 - 830.606,439
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 750.452,252 - 106,417 750.345,835

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged) 364.614,959 116.571,803 367.049,344 114.137,418
JPM US Research Enhanced Index Equity C (acc) - USD 2.111.313,807 840.967,277 2.792.824,190 159.456,894
JPM US Research Enhanced Index Equity I (acc) - USD 79.559,277 1.881,262 40.893,443 40.547,096
JPM US Research Enhanced Index Equity X (acc) - USD 78.617,669 3.773,000 6.339,000 76.051,669
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JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 62.190,449 537.455,540 54.296,964 545.349,025
JPM US Select Equity Plus A (acc) - EUR (hedged) 2.577.253,273 893.643,676 798.327,019 2.672.569,930
JPM US Select Equity Plus A (acc) - HUF (hedged) - 71.182,517 2.674,123 68.508,394
JPM US Select Equity Plus A (acc) - USD 29.999.205,208 9.700.403,527 5.437.633,672 34.261.975,063
JPM US Select Equity Plus A (dist) - EUR - 25.400,914 3.179,335 22.221,579
JPM US Select Equity Plus A (dist) - GBP 132.885,484 34.460,734 8.707,046 158.639,172
JPM US Select Equity Plus A (dist) - USD 2.159.612,003 62.813,077 287.807,619 1.934.617,461
JPM US Select Equity Plus C (acc) - EUR 333,923 108.828,042 29.557,618 79.604,347
JPM US Select Equity Plus C (acc) - EUR (hedged) 2.651.262,225 538.036,276 1.187.195,093 2.002.103,408
JPM US Select Equity Plus C (acc) - USD 15.775.061,292 3.023.299,700 2.691.614,782 16.106.746,210
JPM US Select Equity Plus C (dist) - GBP 21.755,719 4.136,562 840,686 25.051,595
JPM US Select Equity Plus C (dist) - GBP (hedged) 4.180,158 19,784 465,023 3.734,919
JPM US Select Equity Plus C (dist) - USD 422.629,352 151.694,374 91.774,663 482.549,063
JPM US Select Equity Plus D (acc) - EUR 21.313,072 13.567,791 4.304,368 30.576,495
JPM US Select Equity Plus D (acc) - EUR (hedged) 609.622,293 509.183,746 87.744,851 1.031.061,188
JPM US Select Equity Plus D (acc) - PLN (hedged) - 51.005,407 34.475,741 16.529,666
JPM US Select Equity Plus D (acc) - USD 3.490.631,761 2.283.951,807 401.325,786 5.373.257,782
JPM US Select Equity Plus I (acc) - EUR (hedged) 370.677,433 271.053,395 110.476,247 531.254,581
JPM US Select Equity Plus I (acc) - USD 221.873,628 108.040,838 20.429,534 309.484,932
JPM US Select Equity Plus I (dist) - USD 13.300,566 0,001 280,000 13.020,567
JPM US Select Equity Plus I2 (acc) - EUR (hedged) 214.609,769 1.054.539,087 386.584,366 882.564,490
JPM US Select Equity Plus I2 (acc) - USD 1.717.930,658 64.288,913 214.645,442 1.567.574,129
JPM US Select Equity Plus I2 (dist) - GBP 3.043,342 - 550,315 2.493,027
JPM US Select Equity Plus I2 (dist) - USD 230.923,144 47.791,875 52.885,972 225.829,047
JPM US Select Equity Plus P (acc) - USD 10,000 - - 10,000
JPM US Select Equity Plus P (dist) - USD 22.349,347 7.735,776 - 30.085,123
JPM US Select Equity Plus T (acc) - EUR 27.955,863 4.992,289 10.799,426 22.148,726
JPM US Select Equity Plus T (acc) - EUR (hedged) - 11.404,039 - 11.404,039
JPM US Select Equity Plus X (acc) - USD 37.816.313,100 6.409.117,039 2.955.496,138 41.269.934,001
JPM US Select Equity Plus X (dist) - USD 45.928,267 121,187 19.445,742 26.603,712

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 154.674,380 52.418,561 30.970,089 176.122,852
JPM US Short Duration Bond A (acc) - USD 392.565,195 75.297,380 57.077,140 410.785,435
JPM US Short Duration Bond C (acc) - EUR (hedged) 287.520,443 14.500,599 100.877,662 201.143,380
JPM US Short Duration Bond C (acc) - USD 3.858.651,640 752.274,815 537.269,983 4.073.656,472
JPM US Short Duration Bond C (dist) - USD 18.557,970 91.915,438 - 110.473,408
JPM US Short Duration Bond D (acc) - EUR (hedged) 30.541,737 22.856,635 2.984,890 50.413,482
JPM US Short Duration Bond D (acc) - USD 839.412,014 59.690,720 114.971,459 784.131,275
JPM US Short Duration Bond I (acc) - EUR (hedged) 5.477,515 - 4.277,174 1.200,341
JPM US Short Duration Bond I (acc) - USD 1.151.747,310 226.388,579 421.619,665 956.516,224
JPM US Short Duration Bond I2 (acc) - EUR (hedged) 18.309,300 - 4.377,430 13.931,870
JPM US Short Duration Bond I2 (acc) - USD 32.747,921 82.045,915 16.548,986 98.244,850
JPM US Short Duration Bond X (acc) - EUR (hedged) 625.090,649 1.320.749,994 1.352.828,183 593.012,460
JPM US Short Duration Bond X (acc) - USD 4.461,116 - - 4.461,116

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 76.312,555 87.082,499 57.152,116 106.242,938
JPM US Small Cap Growth A (acc) - USD 1.650.414,514 602.384,798 612.144,481 1.640.654,831
JPM US Small Cap Growth A (dist) - GBP 37.106,431 8.858,292 6.241,262 39.723,461
JPM US Small Cap Growth A (dist) - USD 344.758,963 121.206,523 168.375,502 297.589,984
JPM US Small Cap Growth C (acc) - EUR 180.444,328 32.312,712 102.189,052 110.567,988
JPM US Small Cap Growth C (acc) - USD 129.611,976 145.922,304 229.709,042 45.825,238
JPM US Small Cap Growth C (dist) - USD 89.667,190 6.279,686 6.285,602 89.661,274
JPM US Small Cap Growth D (acc) - USD 1.222.996,099 646.131,066 413.603,892 1.455.523,273
JPM US Small Cap Growth I2 (acc) - USD 815.428,427 228.721,396 128.000,000 916.149,823
JPM US Small Cap Growth I2 (dist) - USD 10,000 - - 10,000
JPM US Small Cap Growth X (acc) - USD 13.388,973 - - 13.388,973

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 5.794,472 17.793,112 1.039,149 22.548,435
JPM US Smaller Companies A (acc) - USD 10.551.826,043 1.394.514,638 3.299.673,368 8.646.667,313
JPM US Smaller Companies A (dist) - USD 591.940,405 163.190,110 276.665,669 478.464,846
JPM US Smaller Companies C (acc) - EUR (hedged) 215.879,368 26.607,786 44.161,976 198.325,178
JPM US Smaller Companies C (acc) - USD 1.896.712,987 199.671,197 474.998,473 1.621.385,711
JPM US Smaller Companies C (dist) - USD 816.045,983 30.218,455 21.379,554 824.884,884
JPM US Smaller Companies D (acc) - USD 465.420,119 71.220,320 95.581,754 441.058,685
JPM US Smaller Companies I (acc) - EUR (hedged) 4.737,398 68.696,218 38.484,802 34.948,814
JPM US Smaller Companies I (acc) - USD 864.015,929 357.050,843 215.640,716 1.005.426,056
JPM US Smaller Companies I (dist) - USD 245.763,646 68.852,030 59.807,893 254.807,783
JPM US Smaller Companies P (dist) - USD 77.444,274 10.016,873 16.416,491 71.044,656
JPM US Smaller Companies X (acc) - USD 2.578.349,640 577.792,000 138.685,690 3.017.455,950
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JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 120.655,887 130.732,075 93.774,957 157.613,005
JPM US Technology A (acc) - HKD - 81.301,628 10.224,478 71.077,150
JPM US Technology A (acc) - SGD 5.871,166 4.107,978 1.338,998 8.640,146
JPM US Technology A (acc) - USD 2.183.525,822 1.599.363,382 1.506.754,885 2.276.134,319
JPM US Technology A (dist) - GBP 492.952,940 222.674,246 103.910,058 611.717,128
JPM US Technology A (dist) - USD 22.366.361,029 31.968.864,849 29.811.944,483 24.523.281,395
JPM US Technology C (acc) - EUR 38.004,784 24.433,537 9.159,875 53.278,446
JPM US Technology C (acc) - USD 4.939.296,131 2.844.578,490 2.599.864,697 5.184.009,924
JPM US Technology C (dist) - USD 41.250,015 9.123,586 7.136,000 43.237,601
JPM US Technology D (acc) - EUR 369.384,697 763.748,404 265.575,096 867.558,005
JPM US Technology D (acc) - USD 12.021.926,568 10.528.738,901 6.319.854,997 16.230.810,472
JPM US Technology I (acc) - USD** - 264.261,276 225.420,040 38.841,236
JPM US Technology I2 (acc) - USD 10,000 - - 10,000
JPM US Technology X (acc) - USD 1.945,828 - - 1.945,828

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 10.026,046 9.030,348 9.390,783 9.665,611
JPM US Value A (acc) - EUR (hedged) 4.544.783,924 1.064.531,555 1.891.194,300 3.718.121,179
JPM US Value A (acc) - SGD 37.479,050 60.882,100 65.995,000 32.366,150
JPM US Value A (acc) - USD 11.541.198,190 1.536.333,097 2.828.219,495 10.249.311,792
JPM US Value A (dist) - GBP 32.027,041 9,550 4.941,761 27.094,830
JPM US Value A (dist) - USD 10.892.073,266 2.495.167,842 3.922.040,040 9.465.201,068
JPM US Value C (acc) - EUR 342.623,217 7.086,820 100.382,026 249.328,011
JPM US Value C (acc) - EUR (hedged) 2.197.111,587 3.096.923,816 2.848.270,116 2.445.765,287
JPM US Value C (acc) - USD 21.457.610,673 2.443.029,317 5.554.276,029 18.346.363,961
JPM US Value C (dist) - GBP 5.315,778 53,577 - 5.369,355
JPM US Value C (dist) - USD 1.258.081,796 173.823,024 226.557,658 1.205.347,162
JPM US Value D (acc) - EUR (hedged) 2.038.498,511 285.638,181 269.240,828 2.054.895,864
JPM US Value D (acc) - USD 2.001.672,616 191.521,596 308.879,598 1.884.314,614
JPM US Value I (acc) - EUR 2.658.963,873 264.600,484 2.717.506,940 206.057,417
JPM US Value I (acc) - EUR (hedged) 6.118,833 12.306,540 3.765,464 14.659,909
JPM US Value I (acc) - USD 582.797,881 178.056,470 391.470,102 369.384,249
JPM US Value I (dist) - USD 9.496,000 - 548,000 8.948,000
JPM US Value I2 (acc) - EUR - 3.305.723,939 1.587.544,815 1.718.179,124
JPM US Value I2 (acc) - EUR (hedged) 60.585,153 83.604,479 123.875,287 20.314,345
JPM US Value I2 (acc) - USD 973.310,659 616.796,846 645.245,959 944.861,546
JPM US Value I2 (dist) - GBP 14.514,874 - 6.046,636 8.468,238
JPM US Value I2 (dist) - USD 13.167,941 3.357,718 1.693,028 14.832,631
JPM US Value X (acc) - EUR (hedged) 32.775,000 50.441,000 2.290,000 80.926,000
JPM US Value X (acc) - USD 6.146.825,022 1.501.357,000 25.342,421 7.622.839,601

JPMorgan Funds - USD Money Market VNAV Fund (10)
JPM USD Money Market VNAV A (acc) - USD 4.497.504,958 3.254.232,309 1.961.182,030 5.790.555,237

(10) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
** Clase de Acciones reactivada durante el período.
La Memoria adjunta forma parte integrante de estos Estados Financieros.
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JPMorgan Funds
Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 17,05 19,27 17,65
JPM Africa Equity A (perf) (acc) - USD 9,13 10,50 9,44
JPM Africa Equity A (perf) (dist) - EUR 62,61 71,54 66,18
JPM Africa Equity A (perf) (dist) - GBP 7,11 8,06 7,41
JPM Africa Equity A (perf) (dist) - USD 71,51 83,19 75,69
JPM Africa Equity C (perf) (acc) - EUR 73,33 82,52 74,94
JPM Africa Equity C (perf) (acc) - USD 11,43 13,10 11,67
JPM Africa Equity C (perf) (dist) - GBP 60,69 69,06 63,54
JPM Africa Equity D (perf) (acc) - EUR 82,13 93,18 85,98
JPM Africa Equity D (perf) (acc) - USD 8,46 9,78 8,85
JPM Africa Equity I (perf) (acc) - USD 94,80 108,57 96,66
JPM Africa Equity I2 (perf) (acc) - EUR 85,27 96,25 -
JPM Africa Equity I2 (perf) (acc) - USD 82,91 95,30 -
JPM Africa Equity T (perf) (acc) - EUR 69,33 78,65 72,57

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 8,56 8,65 8,83
JPM Aggregate Bond A (acc) - USD 13,68 13,62 13,59
JPM Aggregate Bond A (dist) - EUR (hedged) 72,78 74,61 77,13
JPM Aggregate Bond C (acc) - EUR (hedged) 81,75 82,42 83,74
JPM Aggregate Bond C (acc) - USD 116,12 115,36 114,57
JPM Aggregate Bond C (dist) - EUR (hedged) 75,37 77,31 79,90
JPM Aggregate Bond C (dist) - GBP (hedged) 64,90 66,45 68,10
JPM Aggregate Bond C (dist) - USD 105,20 106,43 107,66
JPM Aggregate Bond D (acc) - EUR (hedged) 76,80 77,77 79,69
JPM Aggregate Bond D (acc) - USD 110,49 110,25 110,42
JPM Aggregate Bond I (acc) - EUR (hedged) 81,08 81,74 83,01
JPM Aggregate Bond I (acc) - USD 116,76 115,97 115,12
JPM Aggregate Bond I (dist) - EUR (hedged) 72,39 74,52 77,01
JPM Aggregate Bond I (dist) - GBP (hedged)* - - 67,88
JPM Aggregate Bond I (dist) - USD* - - 107,44
JPM Aggregate Bond I2 (acc) - EUR (hedged) 96,87 97,61 -
JPM Aggregate Bond I2 (acc) - USD 99,73 99,02 -
JPM Aggregate Bond I2 (dist) - EUR (hedged) 95,95 97,62 -
JPM Aggregate Bond I2 (dist) - GBP (hedged) 97,13 98,11 -
JPM Aggregate Bond I2 (dist) - USD 98,85 99,02 -
JPM Aggregate Bond X (acc) - EUR (hedged) 81,19 81,67 82,60
JPM Aggregate Bond X (acc) - USD 118,12 117,08 115,76
JPM Aggregate Bond X (dist) - GBP (hedged) 60,87 62,45 63,99
JPM Aggregate Bond X (dist) - USD 105,54 106,70 108,06
JPM Aggregate Bond X (irc) - AUD (hedged) 9,84 9,90 10,10

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 20,05 20,87 17,47
JPM America Equity A (acc) - AUD (hedged) 15,26 16,71 14,58
JPM America Equity A (acc) - EUR 143,61 153,97 136,83
JPM America Equity A (acc) - EUR (hedged) 13,47 14,95 13,34
JPM America Equity A (acc) - HKD 19,80 21,65 18,77
JPM America Equity A (acc) - USD 23,45 25,58 22,28
JPM America Equity A (dist) - USD 175,49 191,49 167,64
JPM America Equity C (acc) - EUR 112,56 120,09 105,71
JPM America Equity C (acc) - EUR (hedged) 14,12 15,59 13,79
JPM America Equity C (acc) - USD 29,60 32,16 27,77
JPM America Equity C (dist) - USD 189,75 206,41 179,54
JPM America Equity D (acc) - EUR 17,02 18,31 16,40
JPM America Equity D (acc) - EUR (hedged) 12,36 13,76 12,37
JPM America Equity D (acc) - USD 20,43 22,38 19,64
JPM America Equity I (acc) - EUR 88,15 - -
JPM America Equity I (acc) - EUR (hedged)* - - 107,90
JPM America Equity I (acc) - USD 201,08 218,41 188,50
JPM America Equity I (dist) - USD* - - 134,65
JPM America Equity I2 (acc) - EUR (hedged) 92,00 101,50 -
JPM America Equity I2 (acc) - USD 94,94 103,07 -
JPM America Equity I2 (dist) - USD 94,79 103,07 -
JPM America Equity X (acc) - USD 30,38 32,89 28,20

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds
Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 18,71 18,75 18,35
JPM ASEAN Equity A (acc) - SGD 22,29 22,68 21,98
JPM ASEAN Equity A (acc) - USD 21,44 21,83 20,96
JPM ASEAN Equity A (dist) - USD 100,65 - -
JPM ASEAN Equity C (acc) - EUR 132,78 132,49 128,58
JPM ASEAN Equity C (acc) - SGD 13,68 13,85 13,31
JPM ASEAN Equity C (acc) - USD 153,78 155,99 148,48
JPM ASEAN Equity C (dist) - GBP 108,76 108,42 106,37
JPM ASEAN Equity C (dist) - USD 99,48 - -
JPM ASEAN Equity D (acc) - EUR 16,14 16,23 16,01
JPM ASEAN Equity D (acc) - PLN 507,19 518,34 493,71
JPM ASEAN Equity D (acc) - USD 18,50 18,91 18,29
JPM ASEAN Equity I (acc) - USD 147,43 149,51 142,26
JPM ASEAN Equity I2 (acc) - USD 93,36 94,61 -
JPM ASEAN Equity I2 (dist) - USD 86,17 88,25 -
JPM ASEAN Equity T (acc) - EUR 111,04 111,68 110,13
JPM ASEAN Equity X (acc) - USD 117,52 118,73 112,12
JPM ASEAN Equity X (dist) - USD 105,65 109,76 106,15

JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - USD 27,91 30,53 27,02
JPM Asia Growth A (dist) - USD 11,32 12,40 10,98
JPM Asia Growth C (acc) - EUR 93,79 100,38 -
JPM Asia Growth C (acc) - USD 128,79 140,32 123,15
JPM Asia Growth C (dist) - USD 121,67 133,70 118,31
JPM Asia Growth D (acc) - EUR 92,72 100,03 -
JPM Asia Growth D (acc) - USD 118,23 129,86 115,80
JPM Asia Growth I2 (acc) - USD 86,87 94,55 -
JPM Asia Growth X (acc) - USD 17,50 18,99 16,53
JPM Asia Growth X (dist) - USD* - - 120,16

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 16,83 18,95 16,91
JPM Asia Pacific Equity A (acc) - HKD 12,10 13,90 12,11
JPM Asia Pacific Equity A (acc) - SGD 13,64 15,64 13,82
JPM Asia Pacific Equity A (acc) - USD 19,26 22,07 19,31
JPM Asia Pacific Equity A (dist) - GBP 93,92 105,49 94,21
JPM Asia Pacific Equity A (dist) - USD 115,76 133,64 117,65
JPM Asia Pacific Equity C (acc) - EUR 121,11 135,78 120,15
JPM Asia Pacific Equity C (acc) - USD 133,59 152,50 132,35
JPM Asia Pacific Equity C (dist) - USD 121,77 141,16 124,08
JPM Asia Pacific Equity D (acc) - EUR 107,14 121,10 108,88
JPM Asia Pacific Equity D (acc) - USD 122,51 140,99 124,33
JPM Asia Pacific Equity I (acc) - EUR 111,89 125,42 110,93
JPM Asia Pacific Equity I (acc) - USD 110,25 125,84 109,17
JPM Asia Pacific Equity X (acc) - USD 159,59 181,44 156,22

* Clase de Acciones inactiva al cierre del período.
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Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 13,14 13,49 13,31
JPM Asia Pacific Income A (acc) - USD 20,96 21,47 21,30
JPM Asia Pacific Income A (dist) - USD 29,08 30,54 31,05
JPM Asia Pacific Income A (div) - SGD 9,31 9,77 -
JPM Asia Pacific Income A (irc) - AUD (hedged) 9,06 9,52 9,90
JPM Asia Pacific Income A (irc) - CAD (hedged) 9,13 9,60 9,97
JPM Asia Pacific Income A (irc) - EUR (hedged) 9,26 9,74 10,10
JPM Asia Pacific Income A (irc) - GBP (hedged) 9,22 9,69 10,05
JPM Asia Pacific Income A (irc) - NZD (hedged) 9,11 9,58 9,96
JPM Asia Pacific Income A (irc) - RMB (hedged) 9,37 9,86 10,21
JPM Asia Pacific Income A (mth) - HKD 11,97 12,59 12,97
JPM Asia Pacific Income A (mth) - SGD 13,01 13,65 14,29
JPM Asia Pacific Income A (mth) - SGD (hedged) 10,95 11,55 12,06
JPM Asia Pacific Income A (mth) - USD 106,73 112,01 116,03
JPM Asia Pacific Income C (acc) - HKD* - - 11,88
JPM Asia Pacific Income C (acc) - USD 16,01 16,34 16,07
JPM Asia Pacific Income C (dist) - USD 107,66 113,52 115,34
JPM Asia Pacific Income C (irc) - AUD (hedged) 9,04 9,46 10,93
JPM Asia Pacific Income C (irc) - CAD (hedged)* - - 10,96
JPM Asia Pacific Income C (irc) - EUR (hedged) 9,20 9,63 98,39
JPM Asia Pacific Income C (irc) - GBP (hedged) 90,54 94,72 72,31
JPM Asia Pacific Income C (irc) - NZD (hedged) 8,67 9,09 10,97
JPM Asia Pacific Income C (irc) - RMB (hedged)* - - 10,91
JPM Asia Pacific Income C (mth) - HKD 10,21 10,69 10,93
JPM Asia Pacific Income C (mth) - SGD* - - 10,49
JPM Asia Pacific Income C (mth) - SGD (hedged) 9,02 9,47 10,86
JPM Asia Pacific Income C (mth) - USD 106,90 111,71 114,77
JPM Asia Pacific Income D (acc) - USD 27,39 28,13 28,03
JPM Asia Pacific Income D (mth) - EUR (hedged) 89,54 95,75 102,16
JPM Asia Pacific Income D (mth) - USD 98,43 103,55 107,80
JPM Asia Pacific Income F (irc) - AUD (hedged) 9,93 - -
JPM Asia Pacific Income F (mth) - USD 99,44 - -
JPM Asia Pacific Income I (acc) - USD 109,01 111,22 109,38
JPM Asia Pacific Income X (acc) - USD 129,55 131,67 128,51

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 10,33 10,22 10,39
JPM Asian Total Return Bond A (mth) - USD 9,16 9,27 9,84
JPM Asian Total Return Bond C (acc) - USD 98,08 96,88 -
JPM Asian Total Return Bond C (dist) - USD 96,76 96,68 -
JPM Asian Total Return Bond I (acc) - USD 98,35 96,94 -

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 49,28 40,47 43,70
JPM Brazil Equity A (acc) - SGD 8,53 7,11 7,59
JPM Brazil Equity A (acc) - USD 6,53 5,45 5,77
JPM Brazil Equity A (dist) - USD 5,69 4,83 5,19
JPM Brazil Equity C (acc) - USD 13,03 10,84 11,39
JPM Brazil Equity D (acc) - EUR 51,52 42,52 46,37
JPM Brazil Equity D (acc) - USD 5,86 4,91 5,26
JPM Brazil Equity I (acc) - USD 7,19 5,98 6,28
JPM Brazil Equity T (acc) - EUR 46,29 38,20 41,67
JPM Brazil Equity X (acc) - USD 117,45 97,24 101,31

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 13,97 17,63 15,97
JPM China A-Share Opportunities A (acc) - HKD 10,34 13,31 11,77
JPM China A-Share Opportunities A (acc) - RMB 109,86 136,15 123,82
JPM China A-Share Opportunities A (acc) - SGD 8,50 10,92 -
JPM China A-Share Opportunities A (acc) - USD 15,97 20,52 18,24
JPM China A-Share Opportunities C (acc) - EUR 14,36 18,05 16,22
JPM China A-Share Opportunities C (acc) - HKD 10,64 13,64 11,96
JPM China A-Share Opportunities C (acc) - RMB 112,89 139,31 125,62
JPM China A-Share Opportunities C (acc) - USD 16,43 21,02 18,52
JPM China A-Share Opportunities C (dist) - USD 15,99 20,60 18,48
JPM China A-Share Opportunities D (acc) - EUR 75,48 95,62 -
JPM China A-Share Opportunities I (acc) - HKD 10,65 13,65 11,96
JPM China A-Share Opportunities I (dist) - USD 86,23 - -

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 112,72 111,20 109,45
JPM China Bond A (mth) - HKD (hedged) 105,59 108,07 114,76
JPM China Bond A (mth) - RMB 95,65 96,88 99,90
JPM China Bond A (mth) - USD (hedged) 13,95 14,21 14,94
JPM China Bond C (dist) - GBP (hedged) 9,32 9,66 10,24

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 15,37 19,86 15,96
JPM China A (acc) - USD 33,75 43,60 34,71
JPM China A (dist) - HKD 11,97 15,58 12,36
JPM China A (dist) - USD 51,76 66,86 53,30
JPM China C (acc) - USD 36,67 47,16 37,23
JPM China C (dist) - USD 135,37 175,40 139,28
JPM China D (acc) - EUR 100,07 127,60 104,63
JPM China D (acc) - USD 38,12 49,49 39,78
JPM China F (acc) - USD 92,68 - -
JPM China I2 (acc) - USD 71,76 92,21 -
JPM China T (acc) - EUR 89,40 114,00 93,47
JPM China X (acc) - USD 143,35 183,65 143,84

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 78,89 82,01 86,00
JPM Diversified Risk A (acc) - SEK (hedged) 686,08 714,27 750,43
JPM Diversified Risk A (acc) - USD 113,24 115,95 118,72
JPM Diversified Risk C (acc) - EUR (hedged) 92,68 95,93 99,94
JPM Diversified Risk C (acc) - SEK (hedged)* - 745,90 777,40
JPM Diversified Risk C (acc) - USD 95,92 97,86 -
JPM Diversified Risk C (dist) - EUR (hedged) 86,25 91,28 95,92
JPM Diversified Risk D (acc) - EUR (hedged) 76,01 79,27 83,67
JPM Diversified Risk D (acc) - USD 108,98 111,96 115,38
JPM Diversified Risk X (acc) - EUR (hedged) 93,50 96,52 99,91
JPM Diversified Risk X (acc) - GBP (hedged) 93,49 95,90 -
JPM Diversified Risk X (acc) - USD 97,22 98,86 -
JPM Diversified Risk X (dist) - AUD (hedged) 9,54 9,75 -

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 15,91 16,56 16,58
JPM Emerging Europe Equity A (acc) - USD 91,84 97,30 95,55
JPM Emerging Europe Equity A (dist) - EUR 33,53 35,76 36,76
JPM Emerging Europe Equity A (dist) - USD 95,81 - -
JPM Emerging Europe Equity C (acc) - EUR 16,82 17,43 17,32
JPM Emerging Europe Equity C (acc) - SGD 9,67 - -
JPM Emerging Europe Equity C (acc) - USD 138,86 146,57 142,85
JPM Emerging Europe Equity C (dist) - EUR 97,37 104,37 107,22
JPM Emerging Europe Equity C (dist) - USD 97,64 - -
JPM Emerging Europe Equity D (acc) - EUR 25,00 26,15 26,44
JPM Emerging Europe Equity D (acc) - USD 96,40 - -
JPM Emerging Europe Equity I (acc) - EUR 13,73 14,23 14,14
JPM Emerging Europe Equity I (acc) - USD 97,64 - -
JPM Emerging Europe Equity I2 (acc) - EUR 90,03 93,23 -
JPM Emerging Europe Equity X (acc) - EUR 21,63 22,32 21,99
JPM Emerging Europe Equity X (acc) - USD 97,68 - -

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund (1)
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR - 17,59 17,69
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD - 19,07 18,82
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD - 49,88 49,85
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR - 104,06 103,91
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD - 11,84 11,71
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD - 21,88 21,43
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD - 89,31 89,10
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR - 82,17 83,50
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD - 37,15 37,03
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD - 146,82 143,74
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD - 11,60 11,26

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged)* - - 74,20
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 102,64 104,24 107,82
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 71,76 72,41 74,19

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Emerging Markets Bond Fund (2)
JPM Emerging Markets Bond A (acc) - USD - 409,74 417,13
JPM Emerging Markets Bond A (mth) - USD - 83,39 90,83
JPM Emerging Markets Bond C (acc) - EUR (hedged) - 97,07 100,59
JPM Emerging Markets Bond C (acc) - GBP - 98,51 -
JPM Emerging Markets Bond C (acc) - USD - 575,89 581,97
JPM Emerging Markets Bond C (dist) - GBP - 95,70 -
JPM Emerging Markets Bond C (dist) - GBP (hedged) - 96,73 -
JPM Emerging Markets Bond C (dist) - USD - 95,09 -
JPM Emerging Markets Bond C (mth) - USD - 86,90 93,94
JPM Emerging Markets Bond D (acc) - USD - 134,01 137,38
JPM Emerging Markets Bond D (mth) - EUR (hedged) - 88,81 99,94
JPM Emerging Markets Bond D (mth) - USD - 79,87 87,61
JPM Emerging Markets Bond I (acc) - JPY (hedged) - 10.770,00 11.105,00
JPM Emerging Markets Bond I (acc) - USD - 157,04 158,63
JPM Emerging Markets Bond X (acc) - EUR (hedged) - 86,54 89,19
JPM Emerging Markets Bond X (acc) - GBP (hedged)*** - - 92,41
JPM Emerging Markets Bond X (acc) - USD - 511,86 514,43
JPM Emerging Markets Bond X (dist) - GBP (hedged) - 96,33 -

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 88,47 90,10 95,23
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 106,27 108,02 113,74
JPM Emerging Markets Corporate Bond A (acc) - USD 145,54 145,67 149,51
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 106,98 108,07 108,41
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 68,73 73,24 79,84
JPM Emerging Markets Corporate Bond A (dist) - USD 94,71 99,16 105,67
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 62,95 65,93 73,57
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 8,54 8,82 9,62
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 8,53 8,85 9,69
JPM Emerging Markets Corporate Bond A (mth) - USD 80,91 83,48 90,81
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 94,16 95,61 100,45
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 95,41 96,73 101,32
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 968,73 983,04 1.031,28
JPM Emerging Markets Corporate Bond C (acc) - USD 145,13 144,88 147,94
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 110,15 110,93 110,62
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 66,72 71,33 77,70
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 54,29 57,73 62,42
JPM Emerging Markets Corporate Bond C (dist) - USD 94,33 98,96 105,43
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 60,11 62,78 69,68
JPM Emerging Markets Corporate Bond C (mth) - USD 86,65 89,16 96,48
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 98,06 99,95 105,80
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 60,84 63,86 71,60
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 84,14 88,45 99,31
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 97,42 98,76 103,40
JPM Emerging Markets Corporate Bond I (acc) - USD 111,32 111,11 113,40
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 78,78 84,27 92,31
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 82,05 82,96 86,41
JPM Emerging Markets Corporate Bond X (acc) - USD 122,84 122,29 124,18
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged) 63,89 68,52 74,61
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 84,30 85,24 88,79

(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Markets Debt Fund el 14 de diciembre de 2018.
*** Clase de Acciones cerrada al final del período.

69



JPMorgan Funds
Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 9,69 9,75 -
JPM Emerging Markets Debt A (acc) - CHF (hedged) 93,11 94,92 -
JPM Emerging Markets Debt A (acc) - EUR (hedged) 13,84 14,09 14,77
JPM Emerging Markets Debt A (acc) - GBP (hedged) 94,64 95,75 -
JPM Emerging Markets Debt A (acc) - USD 20,03 20,07 20,51
JPM Emerging Markets Debt A (dist) - EUR (hedged) 7,95 8,50 9,30
JPM Emerging Markets Debt A (dist) - GBP 75,42 77,00 83,49
JPM Emerging Markets Debt A (dist) - USD 94,45 98,81 105,68
JPM Emerging Markets Debt A (irc) - AUD (hedged) 7,27 7,54 8,26
JPM Emerging Markets Debt A (irc) - CAD (hedged) 7,76 8,05 8,81
JPM Emerging Markets Debt A (irc) - NZD (hedged) 9,18 9,52 10,43
JPM Emerging Markets Debt A (irc) - RMB (hedged)* - - 9,43
JPM Emerging Markets Debt A (mth) - EUR (hedged) 8,07 8,49 9,52
JPM Emerging Markets Debt A (mth) - HKD 9,01 9,35 10,16
JPM Emerging Markets Debt A (mth) - USD 12,21 12,65 13,82
JPM Emerging Markets Debt C (acc) - CHF (hedged) 93,62 95,08 -
JPM Emerging Markets Debt C (acc) - EUR (hedged) 14,77 14,98 15,59
JPM Emerging Markets Debt C (acc) - GBP 97,87 - -
JPM Emerging Markets Debt C (acc) - GBP (hedged) 72,21 72,78 75,02
JPM Emerging Markets Debt C (acc) - USD 128,18 128,02 129,90
JPM Emerging Markets Debt C (dist) - EUR (hedged) 67,16 71,60 78,24
JPM Emerging Markets Debt C (dist) - GBP 97,87 - -
JPM Emerging Markets Debt C (dist) - GBP (hedged) 97,21 98,50 -
JPM Emerging Markets Debt C (dist) - USD 92,34 97,42 107,63
JPM Emerging Markets Debt C (irc) - AUD (hedged)* - - 10,54
JPM Emerging Markets Debt C (irc) - CAD (hedged) 9,33 9,63 10,46
JPM Emerging Markets Debt C (irc) - NZD (hedged)* - - 10,57
JPM Emerging Markets Debt C (mth) - EUR (hedged)* - - 91,27
JPM Emerging Markets Debt C (mth) - HKD* - - 10,48
JPM Emerging Markets Debt C (mth) - USD 89,17 92,00 99,82
JPM Emerging Markets Debt D (acc) - EUR (hedged) 15,13 15,46 16,33
JPM Emerging Markets Debt D (acc) - USD 100,30 - -
JPM Emerging Markets Debt D (mth) - EUR (hedged) 83,66 88,34 99,79
JPM Emerging Markets Debt D (mth) - USD 100,30 - -
JPM Emerging Markets Debt I (acc) - EUR (hedged) 84,89 86,09 89,56
JPM Emerging Markets Debt I (acc) - JPY (hedged) 9.963,00 - -
JPM Emerging Markets Debt I (acc) - USD 121,70 121,53 123,26
JPM Emerging Markets Debt I (dist) - CHF (hedged) 83,84 89,70 98,76
JPM Emerging Markets Debt I (dist) - EUR (hedged) 8,50 9,09 9,94
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) 97,59 98,95 -
JPM Emerging Markets Debt X (acc) - EUR (hedged) 92,78 93,85 97,14
JPM Emerging Markets Debt X (acc) - GBP (hedged) 90,21 90,67 92,95
JPM Emerging Markets Debt X (acc) - USD 114,31 113,85 114,89
JPM Emerging Markets Debt X (dist) - GBP (hedged) 89,65 94,49 -
JPM Emerging Markets Debt X (dist) - USD 91,45 96,49 103,00

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 82,16 89,92 87,31
JPM Emerging Markets Diversified Equity C (acc) - EUR 83,46 90,95 87,56
JPM Emerging Markets Diversified Equity C (acc) - USD 103,71 115,08 108,66
JPM Emerging Markets Diversified Equity I (acc) - USD 116,17 128,87 121,63
JPM Emerging Markets Diversified Equity X (acc) - EUR 106,54 115,63 110,43
JPM Emerging Markets Diversified Equity X (acc) - GBP 84,83 91,20 86,64
JPM Emerging Markets Diversified Equity X (acc) - USD 108,18 119,54 111,96

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 76,02 81,61 80,23
JPM Emerging Markets Dividend A (acc) - EUR 88,98 92,18 89,62
JPM Emerging Markets Dividend A (acc) - USD 101,75 107,32 102,34
JPM Emerging Markets Dividend A (dist) - EUR 72,95 77,33 77,00
JPM Emerging Markets Dividend A (dist) - GBP 67,13 70,76 70,22
JPM Emerging Markets Dividend A (div) - EUR 65,81 69,92 71,32
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 7,12 7,75 7,81
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 8,36 9,09 9,11
JPM Emerging Markets Dividend A (irc) - RMB (hedged)* - - 8,03
JPM Emerging Markets Dividend A (mth) - HKD 8,09 8,78 8,73
JPM Emerging Markets Dividend A (mth) - SGD 7,91 8,56 8,64
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 7,19 7,83 7,89
JPM Emerging Markets Dividend A (mth) - USD 72,54 78,55 78,51
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 79,09 84,54 82,40
JPM Emerging Markets Dividend C (acc) - EUR 90,44 93,29 89,93
JPM Emerging Markets Dividend C (acc) - USD 103,84 109,06 103,13
JPM Emerging Markets Dividend C (dist) - EUR 77,82 83,01 82,58
JPM Emerging Markets Dividend C (div) - EUR 70,13 74,17 75,03
JPM Emerging Markets Dividend D (acc) - EUR 85,03 88,42 86,62
JPM Emerging Markets Dividend D (dist) - USD 103,76 111,63 108,82
JPM Emerging Markets Dividend D (div) - EUR 62,86 67,03 68,90
JPM Emerging Markets Dividend D (mth) - EUR 88,72 94,65 97,31
JPM Emerging Markets Dividend I (acc) - EUR* - 111,63 107,58
JPM Emerging Markets Dividend T (acc) - EUR 85,03 88,42 86,61
JPM Emerging Markets Dividend T (div) - EUR 62,86 67,03 68,90
JPM Emerging Markets Dividend X (acc) - EUR 93,72 96,27 92,08
JPM Emerging Markets Dividend X (acc) - USD 112,43 117,60 110,32
JPM Emerging Markets Dividend X (dist) - EUR 80,44 86,14 85,63

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 16,76 18,21 17,19
JPM Emerging Markets Equity A (acc) - EUR (hedged) 80,11 90,23 85,86
JPM Emerging Markets Equity A (acc) - SGD 16,33 18,08 16,90
JPM Emerging Markets Equity A (acc) - USD 24,04 26,60 24,62
JPM Emerging Markets Equity A (dist) - GBP 42,00 45,24 42,68
JPM Emerging Markets Equity A (dist) - USD 32,28 35,75 33,24
JPM Emerging Markets Equity C (acc) - EUR 95,66 103,59 97,11
JPM Emerging Markets Equity C (acc) - EUR (hedged) 82,28 92,33 87,20
JPM Emerging Markets Equity C (acc) - USD 27,14 29,93 27,52
JPM Emerging Markets Equity C (dist) - GBP 84,80 91,71 86,25
JPM Emerging Markets Equity C (dist) - USD 102,61 113,77 105,50
JPM Emerging Markets Equity D (acc) - EUR 11,10 12,11 11,52
JPM Emerging Markets Equity D (acc) - EUR (hedged) 102,24 115,61 110,83
JPM Emerging Markets Equity D (acc) - USD 34,89 38,77 36,17
JPM Emerging Markets Equity I (acc) - EUR 17,95 19,43 18,21
JPM Emerging Markets Equity I (acc) - EUR (hedged) 91,17 102,29 96,57
JPM Emerging Markets Equity I (acc) - SGD 12,57 13,86 12,86
JPM Emerging Markets Equity I (acc) - USD 18,33 20,21 18,57
JPM Emerging Markets Equity I (dist) - EUR* - - 13,76
JPM Emerging Markets Equity I2 (acc) - EUR 90,40 97,82 -
JPM Emerging Markets Equity I2 (acc) - USD 87,34 96,22 -
JPM Emerging Markets Equity I2 (dist) - USD 87,64 96,87 -
JPM Emerging Markets Equity T (acc) - EUR 88,66 96,75 92,06
JPM Emerging Markets Equity X (acc) - EUR 107,30 115,67 107,46
JPM Emerging Markets Equity X (acc) - EUR (hedged)* - - 80,66
JPM Emerging Markets Equity X (acc) - USD 33,64 36,93 33,65
JPM Emerging Markets Equity X (dist) - EUR 14,66 16,08 15,16
JPM Emerging Markets Equity X (dist) - USD* - 92,20 20,76

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 98,52 99,65 104,09
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 92,16 93,04 96,84
JPM Emerging Markets Investment Grade Bond A (acc) - USD 129,05 128,32 130,34
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 69,65 72,45 77,74
JPM Emerging Markets Investment Grade Bond A (dist) - USD 87,81 89,73 94,18
JPM Emerging Markets Investment Grade Bond A (mth) - USD 87,96 89,71 95,75
JPM Emerging Markets Investment Grade Bond C (acc) - USD 124,98 123,95 125,29
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 67,78 70,73 75,86
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 89,22 90,25 94,31
JPM Emerging Markets Investment Grade Bond D (acc) - USD 108,52 108,12 110,27
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 102,46 103,36 107,38
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 99,48 96,88 99,80
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) 97,59 98,25 101,71
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 10.955,00 11.011,00 11.356,00
JPM Emerging Markets Investment Grade Bond I (acc) - USD 131,49 130,38 131,74
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged) 64,61 67,58 72,48
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged) 99,44 100,07 -
JPM Emerging Markets Investment Grade Bond I2 (dist) - EUR (hedged) 98,53 - -
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)** 98,49 - -

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 971,98 967,48 -
JPM Emerging Markets Local Currency Debt A (acc) - EUR 13,62 13,43 14,34
JPM Emerging Markets Local Currency Debt A (acc) - SGD 16,68 16,70 17,65
JPM Emerging Markets Local Currency Debt A (acc) - USD 15,59 15,63 16,36
JPM Emerging Markets Local Currency Debt A (dist) - EUR 72,31 75,58 84,96
JPM Emerging Markets Local Currency Debt A (dist) - GBP 61,39 62,76 70,17
JPM Emerging Markets Local Currency Debt A (div) - EUR 61,63 62,65 71,83
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 5,46 5,68 6,44
JPM Emerging Markets Local Currency Debt A (mth) - HKD 6,59 6,85 7,65
JPM Emerging Markets Local Currency Debt A (mth) - USD 7,95 8,25 9,27
JPM Emerging Markets Local Currency Debt C (acc) - EUR 110,06 108,26 114,84
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 75,09 76,33 81,79
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged) 952,58 971,05 -
JPM Emerging Markets Local Currency Debt C (acc) - USD 14,14 14,13 14,70
JPM Emerging Markets Local Currency Debt C (dist) - EUR 67,27 66,47 74,71
JPM Emerging Markets Local Currency Debt C (dist) - GBP 48,06 49,39 55,20
JPM Emerging Markets Local Currency Debt C (div) - EUR* - - 62,16
JPM Emerging Markets Local Currency Debt C (mth) - USD 54,94 56,78 63,45
JPM Emerging Markets Local Currency Debt D (acc) - EUR 12,89 12,75 13,67
JPM Emerging Markets Local Currency Debt D (acc) - USD 14,64 14,72 15,49
JPM Emerging Markets Local Currency Debt D (div) - EUR 5,97 6,09 7,02
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 83,43 88,17 102,65
JPM Emerging Markets Local Currency Debt D (mth) - USD 50,97 52,97 59,85
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 10,15 - -
JPM Emerging Markets Local Currency Debt F (mth) - USD 101,60 - -
JPM Emerging Markets Local Currency Debt I (acc) - EUR 109,31 107,50 113,99
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 56,73 57,66 61,75
JPM Emerging Markets Local Currency Debt I (acc) - USD 124,24 124,21 129,18
JPM Emerging Markets Local Currency Debt I (dist) - EUR 78,47 82,41 92,61
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 94,50 96,45 -
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR 100,88 99,14 -
JPM Emerging Markets Local Currency Debt T (acc) - EUR 99,85 98,75 105,92
JPM Emerging Markets Local Currency Debt T (div) - EUR 58,93 60,05 69,19
JPM Emerging Markets Local Currency Debt X (acc) - EUR** 103,20 - -
JPM Emerging Markets Local Currency Debt X (acc) - USD 18,48 18,43 19,07
JPM Emerging Markets Local Currency Debt X (dist) - GBP 98,18 101,33 111,08
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 87,28 92,51 -
JPM Emerging Markets Local Currency Debt X (dist) - USD 88,21 89,74 -
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 73,77 72,36 76,34
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 103,58 99,58 104,50

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 87,11 96,44 89,33
JPM Emerging Markets Opportunities A (acc) - EUR 98,01 104,70 96,04
JPM Emerging Markets Opportunities A (acc) - SGD 14,13 15,38 13,97
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 12,66 13,85 12,57
JPM Emerging Markets Opportunities A (acc) - USD 263,20 286,25 257,45
JPM Emerging Markets Opportunities A (dist) - EUR 101,69 109,19 100,67
JPM Emerging Markets Opportunities A (dist) - GBP 78,32 83,33 76,43
JPM Emerging Markets Opportunities A (dist) - USD 104,64 114,42 103,47
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 103,23 113,84 104,67
JPM Emerging Markets Opportunities C (acc) - EUR 96,73 102,96 93,75
JPM Emerging Markets Opportunities C (acc) - PLN 504,82 545,97 480,18
JPM Emerging Markets Opportunities C (acc) - SGD* - - 13,29
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* - - 13,69
JPM Emerging Markets Opportunities C (acc) - USD 376,98 408,56 364,88
JPM Emerging Markets Opportunities C (dist) - EUR 97,52 105,21 96,86
JPM Emerging Markets Opportunities C (dist) - GBP 79,32 84,65 77,52
JPM Emerging Markets Opportunities C (dist) - USD 101,50 111,33 100,62
JPM Emerging Markets Opportunities D (acc) - EUR 94,89 101,78 94,07
JPM Emerging Markets Opportunities D (acc) - PLN 453,95 494,69 441,65
JPM Emerging Markets Opportunities D (acc) - USD 116,39 127,11 115,23
JPM Emerging Markets Opportunities I (acc) - EUR 125,34 133,39 121,43
JPM Emerging Markets Opportunities I (acc) - SGD 12,37 13,41 12,08
JPM Emerging Markets Opportunities I (acc) - USD 119,44 129,42 115,54
JPM Emerging Markets Opportunities I2 (acc) - EUR 91,89 97,76 -
JPM Emerging Markets Opportunities I2 (acc) - USD 89,08 96,45 -
JPM Emerging Markets Opportunities T (acc) - EUR 94,41 101,26 93,59
JPM Emerging Markets Opportunities X (acc) - EUR 102,25 108,34 97,77
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* - - 79,13
JPM Emerging Markets Opportunities X (acc) - GBP 95,42 100,14 89,89
JPM Emerging Markets Opportunities X (acc) - USD 446,33 481,53 426,20
JPM Emerging Markets Opportunities X (dist) - AUD 13,89 14,64 12,68
JPM Emerging Markets Opportunities X (dist) - GBP 142,29 153,57 140,31

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 12,55 13,16 12,65
JPM Emerging Markets Small Cap A (perf) (acc) - USD 14,33 15,30 14,42
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 9,54 9,99 9,65
JPM Emerging Markets Small Cap A (perf) (dist) - USD 106,31 115,87 109,85
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 113,08 118,24 112,90
JPM Emerging Markets Small Cap C (perf) (acc) - USD 23,41 24,92 23,34
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 91,78 96,40 92,77
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 125,23 131,93 128,04
JPM Emerging Markets Small Cap D (perf) (acc) - USD 12,99 13,94 13,26
JPM Emerging Markets Small Cap I (perf) (acc) - USD 136,19 144,95 135,66
JPM Emerging Markets Small Cap I (perf) (dist) - USD 84,48 90,76 -
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 124,70 131,36 127,48
JPM Emerging Markets Small Cap X (acc) - EUR 127,12 131,52 124,31
JPM Emerging Markets Small Cap X (acc) - JPY 10.287,00 10.909,00 10.242,00
JPM Emerging Markets Small Cap X (perf) (dist) - USD* - 130,26 123,16

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 91,49 94,28 100,27
JPM Emerging Markets Strategic Bond A (acc) - USD 101,23 102,68 106,36
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 76,02 82,44 91,47
JPM Emerging Markets Strategic Bond A (dist) - USD 88,19 93,76 101,69
JPM Emerging Markets Strategic Bond A (mth) - USD 86,76 90,93 -
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 78,11 80,35 85,10
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 121,26 122,81 126,68
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 61,49 66,30 73,39
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 52,95 56,24 63,97
JPM Emerging Markets Strategic Bond C (acc) - USD 101,92 103,13 106,34
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 56,85 60,03 66,10
JPM Emerging Markets Strategic Bond C (dist) - USD 86,99 92,72 100,53
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 93,69 96,28 102,11
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 72,18 74,05 78,08
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 106,79 107,83 110,65
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 84,98 90,91 98,00
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 72,30 74,75 80,08
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 98,25 100,01 104,39
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 49,51 52,83 60,64
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) 85,81 91,05 103,29
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 91,02 90,24 94,41
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 74,99 76,91 81,10
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged) 96,30 98,72 -
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD 98,02 98,91 -
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 79,95 81,78 85,73
JPM Emerging Markets Strategic Bond X (acc) - USD 112,79 113,57 115,95

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 15,70 16,29 14,61
JPM Emerging Middle East Equity A (acc) - USD 18,82 19,76 17,46
JPM Emerging Middle East Equity A (dist) - USD 21,84 23,29 20,90
JPM Emerging Middle East Equity C (acc) - USD 9,85 10,30 9,03
JPM Emerging Middle East Equity C (dist) - USD 94,93 101,47 90,98
JPM Emerging Middle East Equity D (acc) - EUR 96,18 100,30 90,85
JPM Emerging Middle East Equity D (acc) - USD 22,17 23,40 20,89
JPM Emerging Middle East Equity I (acc) - USD 106,25 111,09 97,41

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 90,82 97,45 100,81
JPM Equity Premium Income C (mth) - USD 91,70 98,13 100,95

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 15,19 15,17 14,95
JPM EU Government Bond A (dist) - EUR 110,38 110,75 110,94
JPM EU Government Bond C (acc) - EUR 16,01 15,97 15,71
JPM EU Government Bond C (dist) - EUR 111,04 111,71 111,71
JPM EU Government Bond D (acc) - EUR 14,87 14,86 14,67
JPM EU Government Bond I (acc) - EUR 120,80 120,48 118,46
JPM EU Government Bond I2 (acc) - EUR 99,56 99,26 -
JPM EU Government Bond X (acc) - EUR 131,13 130,61 128,09

JPMorgan Funds - EUR Money Market VNAV Fund (3)
JPM EUR Money Market VNAV A (acc) - EUR 106,20 106,47 107,03
JPM EUR Money Market VNAV C (acc) - EUR 98,52 98,77 99,29
JPM EUR Money Market VNAV D (acc) - EUR 107,29 107,56 108,14

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 13,56 13,59 13,54
JPM Euro Aggregate Bond A (dist) - EUR 105,23 105,45 106,37
JPM Euro Aggregate Bond C (acc) - EUR 115,52 115,48 114,55
JPM Euro Aggregate Bond C (dist) - EUR 105,63 106,13 107,06
JPM Euro Aggregate Bond D (acc) - EUR 111,09 111,47 111,41

(3) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 15,57 15,74 15,69
JPM Euro Corporate Bond C (acc) - EUR 15,10 15,24 15,12
JPM Euro Corporate Bond D (acc) - EUR 14,96 15,16 15,17
JPM Euro Corporate Bond I (acc) - EUR 101,13 102,00 101,17
JPM Euro Corporate Bond X (acc) - EUR 106,45 107,17 105,87

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 11,15 11,15 11,21
JPM Euro Government Short Duration Bond A (dist) - EUR 9,37 9,38 9,50
JPM Euro Government Short Duration Bond C (acc) - EUR 11,31 11,30 11,35
JPM Euro Government Short Duration Bond D (acc) - EUR 11,06 11,05 11,12
JPM Euro Government Short Duration Bond I (acc) - EUR 102,75 102,58 102,99
JPM Euro Government Short Duration Bond X (acc) - EUR 100,12 99,85 100,04

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 203,39 240,57 234,42
JPM Euroland Dynamic A (perf) (dist) - EUR 85,75 101,89 100,29
JPM Euroland Dynamic C (perf) (acc) - EUR 120,22 141,66 137,01
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 111,06 128,68 121,62
JPM Euroland Dynamic C (perf) (dist) - EUR 110,10 131,43 129,21
JPM Euroland Dynamic D (perf) (acc) - EUR 192,75 228,92 224,86
JPM Euroland Dynamic I (perf) (acc) - EUR 128,95 151,92 146,87
JPM Euroland Dynamic I2 (perf) (acc) - EUR 82,69 97,33 -

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 151,18 177,20 169,79
JPM Euroland Equity A (acc) - EUR 15,71 18,35 17,53
JPM Euroland Equity A (acc) - GBP (hedged) 109,10 126,78 120,25
JPM Euroland Equity A (acc) - USD (hedged) 185,37 213,08 199,06
JPM Euroland Equity A (dist) - EUR 45,45 53,68 51,88
JPM Euroland Equity A (dist) - USD 9,22 11,09 10,52
JPM Euroland Equity C (acc) - CHF (hedged) 105,72 123,24 116,86
JPM Euroland Equity C (acc) - EUR 21,14 24,57 23,24
JPM Euroland Equity C (acc) - GBP (hedged)* - - 87,85
JPM Euroland Equity C (acc) - USD (hedged) 88,36 101,02 -
JPM Euroland Equity C (dist) - EUR 132,33 156,89 151,24
JPM Euroland Equity C (dist) - USD 101,99 124,13 118,81
JPM Euroland Equity D (acc) - EUR 11,34 13,30 12,81
JPM Euroland Equity I (acc) - EUR 89,63 104,14 -
JPM Euroland Equity I (acc) - USD* - 100,14 -
JPM Euroland Equity I2 (acc) - EUR 83,88 97,41 -
JPM Euroland Equity T (acc) - EUR 87,98 103,19 -
JPM Euroland Equity X (acc) - EUR 12,20 14,13 13,29

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 12,30 14,36 13,91
JPM Europe Dynamic A (acc) - EUR 20,24 23,83 23,78
JPM Europe Dynamic A (acc) - HKD (hedged) 11,43 13,32 13,04
JPM Europe Dynamic A (acc) - SGD (hedged) 11,10 12,97 12,62
JPM Europe Dynamic A (acc) - USD 127,59 153,06 149,94
JPM Europe Dynamic A (acc) - USD (hedged) 157,36 182,74 177,03
JPM Europe Dynamic A (dist) - EUR 16,65 19,85 20,05
JPM Europe Dynamic A (dist) - GBP 22,65 26,64 26,82
JPM Europe Dynamic C (acc) - EUR 26,82 31,47 31,18
JPM Europe Dynamic C (acc) - USD 130,92 156,42 152,01
JPM Europe Dynamic C (acc) - USD (hedged) 162,01 187,46 180,28
JPM Europe Dynamic C (dist) - EUR 80,89 96,41 97,59
JPM Europe Dynamic C (dist) - GBP 96,15 113,56 114,05
JPM Europe Dynamic D (acc) - EUR 17,75 20,98 21,13
JPM Europe Dynamic D (acc) - USD 121,41 146,20 144,45
JPM Europe Dynamic D (acc) - USD (hedged) 143,04 166,81 163,10
JPM Europe Dynamic I (acc) - EUR 25,76 30,22 29,93
JPM Europe Dynamic I (acc) - USD (hedged) 138,81 160,58 154,38
JPM Europe Dynamic I (dist) - EUR 107,32 127,98 129,23
JPM Europe Dynamic I (dist) - GBP* - - 108,53
JPM Europe Dynamic I2 (acc) - EUR 84,58 99,12 -
JPM Europe Dynamic I2 (acc) - USD (hedged) 87,04 100,59 -
JPM Europe Dynamic I2 (dist) - EUR 83,09 99,15 -
JPM Europe Dynamic I2 (dist) - GBP 84,45 99,61 -
JPM Europe Dynamic T (acc) - EUR 84,74 100,22 -
JPM Europe Dynamic X (acc) - EUR 121,81 142,33 139,83
JPM Europe Dynamic X (acc) - USD (hedged) 95,24 109,73 104,63

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 38,84 48,66 42,01
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 21,14 26,55 23,20
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 150,85 188,27 161,50
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 141,89 177,80 155,99
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 23,12 29,12 25,36
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 142,21 177,46 152,26
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR 85,33 106,40 -
JPM Europe Dynamic Small Cap I2 (perf) (dist) - EUR 81,37 - -
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 115,13 143,12 121,61

JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 37,11 44,00 37,46
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 254,51 297,52 245,31
JPM Europe Dynamic Technologies A (dist) - EUR 22,65 26,87 23,16
JPM Europe Dynamic Technologies A (dist) - GBP 19,44 22,60 19,39
JPM Europe Dynamic Technologies C (acc) - EUR 235,91 278,71 235,46
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 93,39 108,74 -
JPM Europe Dynamic Technologies C (dist) - EUR 195,63 231,52 198,36
JPM Europe Dynamic Technologies C (dist) - GBP 111,02 128,70 111,44
JPM Europe Dynamic Technologies D (acc) - EUR 12,02 14,32 12,32
JPM Europe Dynamic Technologies I (acc) - EUR 92,69 109,49 -
JPM Europe Dynamic Technologies I2 (dist) - EUR 82,73 97,62 -
JPM Europe Dynamic Technologies X (acc) - EUR 131,36 154,53 129,44

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 124,87 129,03 127,73
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 114,78 118,37 116,72
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1.026,97 1.060,03 1.046,73
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 106,83 112,00 108,32
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 140,18 142,44 137,22
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 90,76 93,78 93,31
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 81,97 82,99 82,11
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 66,81 68,57 67,67
JPM Europe Equity Absolute Alpha C (acc) - EUR* - - 99,25
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 115,50 118,85 116,66
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 106,78 109,66 107,22
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 98,54 101,43 99,78
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 146,30 149,04 144,50
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 90,70 93,89 93,28
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 103,87 109,31 106,52
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 107,01 109,87 107,39
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR 96,59 99,10 -
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* - - 100,22

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 8,94 10,13 -
JPM Europe Equity A (acc) - EUR 16,12 18,47 17,91
JPM Europe Equity A (acc) - USD 17,67 20,59 19,58
JPM Europe Equity A (acc) - USD (hedged) 173,04 195,13 183,20
JPM Europe Equity A (dist) - EUR 43,19 50,43 49,86
JPM Europe Equity A (dist) - USD 40,23 47,78 46,34
JPM Europe Equity C (acc) - EUR 21,11 24,12 23,26
JPM Europe Equity C (acc) - USD 143,42 166,62 157,60
JPM Europe Equity C (acc) - USD (hedged) 178,48 200,66 187,27
JPM Europe Equity C (dist) - EUR 116,69 136,25 134,62
JPM Europe Equity C (dist) - USD 139,49 165,63 160,52
JPM Europe Equity D (acc) - EUR 12,14 13,97 13,65
JPM Europe Equity D (acc) - USD 13,53 15,83 15,18
JPM Europe Equity D (acc) - USD (hedged) 160,12 181,23 171,43
JPM Europe Equity I (acc) - EUR 102,40 117,00 112,78
JPM Europe Equity X (acc) - EUR 22,72 25,89 24,83
JPM Europe Equity X (acc) - USD (hedged) 94,08 105,48 -

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 14,74 16,87 16,55
JPM Europe Equity Plus A (perf) (acc) - USD 18,40 21,42 20,62
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 170,95 192,66 183,09
JPM Europe Equity Plus A (perf) (dist) - EUR 12,49 14,48 14,39
JPM Europe Equity Plus A (perf) (dist) - GBP 11,23 12,75 12,63
JPM Europe Equity Plus C (acc) - EUR 100,59 114,95 112,34
JPM Europe Equity Plus C (perf) (acc) - EUR 189,33 216,02 210,38
JPM Europe Equity Plus C (perf) (acc) - USD 144,41 167,51 160,17
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 176,38 198,08 186,90
JPM Europe Equity Plus C (perf) (dist) - EUR 100,88 117,13 116,27
JPM Europe Equity Plus C (perf) (dist) - GBP 85,73 97,59 96,25
JPM Europe Equity Plus D (perf) (acc) - EUR 13,24 15,23 15,09
JPM Europe Equity Plus D (perf) (acc) - USD 16,58 19,41 18,89
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 157,15 178,08 171,12
JPM Europe Equity Plus I (perf) (acc) - EUR 94,15 107,40 104,58
JPM Europe Equity Plus X (perf) (acc) - EUR 18,82 21,38 20,65

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 18,89 19,35 19,36
JPM Europe High Yield Bond A (dist) - EUR 2,60 2,75 2,85
JPM Europe High Yield Bond C (acc) - EUR 18,40 18,81 18,76
JPM Europe High Yield Bond C (acc) - USD (hedged) 133,76 134,67 131,07
JPM Europe High Yield Bond C (dist) - EUR 100,46 106,27 110,03
JPM Europe High Yield Bond D (acc) - EUR 11,83 12,15 12,23
JPM Europe High Yield Bond D (div) - EUR 87,71 92,15 97,25
JPM Europe High Yield Bond I (acc) - EUR 106,30 108,65 108,33
JPM Europe High Yield Bond I (dist) - EUR 101,71 107,27 111,05
JPM Europe High Yield Bond I2 (acc) - EUR 97,19 99,25 -
JPM Europe High Yield Bond T (acc) - EUR 138,83 142,59 143,48
JPM Europe High Yield Bond X (acc) - EUR 120,50 122,89 121,95
JPM Europe High Yield Bond X (acc) - GBP (hedged)* - - 110,10

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 98,95 100,53 101,36
JPM Europe High Yield Short Duration Bond A (acc) - EUR 99,66 101,12 101,55
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 995,08 1.009,30 1.015,02
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 104,45 104,27 102,32
JPM Europe High Yield Short Duration Bond A (div) - EUR 91,34 94,69 99,66
JPM Europe High Yield Short Duration Bond C (acc) - EUR 100,44 101,64 101,71
JPM Europe High Yield Short Duration Bond D (acc) - EUR 98,43 100,06 101,04
JPM Europe High Yield Short Duration Bond D (div) - EUR 90,95 94,55 100,06
JPM Europe High Yield Short Duration Bond I (acc) - EUR 97,72 98,87 -
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 100,43 101,50 101,31
JPM Europe High Yield Short Duration Bond X (acc) - EUR 99,07 - -

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 24,79 31,49 28,43
JPM Europe Small Cap A (acc) - SEK 836,39 1.084,68 -
JPM Europe Small Cap A (acc) - USD 158,54 204,84 181,50
JPM Europe Small Cap A (acc) - USD (hedged) 136,53 170,05 148,28
JPM Europe Small Cap A (dist) - EUR 63,62 81,19 74,47
JPM Europe Small Cap A (dist) - GBP 28,24 35,31 32,24
JPM Europe Small Cap C (acc) - EUR 29,58 37,45 33,56
JPM Europe Small Cap C (dist) - EUR 143,99 184,40 168,30
JPM Europe Small Cap D (acc) - EUR 18,10 23,11 21,08
JPM Europe Small Cap I (acc) - EUR 199,61 252,62 226,32
JPM Europe Small Cap I (dist) - EUR 84,41 108,07 -
JPM Europe Small Cap I2 (acc) - EUR 77,06 97,43 -
JPM Europe Small Cap I2 (dist) - EUR 76,95 97,43 -
JPM Europe Small Cap X (acc) - EUR 139,09 175,33 155,81

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 25,01 28,83 26,41
JPM Europe Strategic Growth A (dist) - EUR 14,76 17,09 15,71
JPM Europe Strategic Growth A (dist) - GBP 24,01 27,52 25,23
JPM Europe Strategic Growth C (acc) - EUR 28,01 32,16 29,23
JPM Europe Strategic Growth C (dist) - EUR 153,01 177,77 163,57
JPM Europe Strategic Growth D (acc) - EUR 15,58 18,03 16,65
JPM Europe Strategic Growth I (acc) - EUR 105,43 121,02 109,97
JPM Europe Strategic Growth I2 (acc) - EUR 86,35 99,05 -
JPM Europe Strategic Growth X (acc) - EUR 117,38 134,22 121,03

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 14,26 16,18 16,28
JPM Europe Strategic Value A (dist) - EUR 14,06 16,35 16,86
JPM Europe Strategic Value A (dist) - GBP 18,93 21,88 22,45
JPM Europe Strategic Value C (acc) - EUR 18,81 21,26 21,23
JPM Europe Strategic Value C (acc) - USD (hedged) 93,05 103,60 100,32
JPM Europe Strategic Value C (dist) - EUR 111,70 130,31 134,23
JPM Europe Strategic Value C (dist) - GBP* - - 101,78
JPM Europe Strategic Value D (acc) - EUR 15,49 17,65 17,89
JPM Europe Strategic Value I (acc) - EUR 98,94 111,83 111,60
JPM Europe Strategic Value I (dist) - EUR 87,17 98,54 -
JPM Europe Strategic Value I2 (acc) - EUR 86,93 98,18 -
JPM Europe Strategic Value X (acc) - EUR 116,14 130,76 129,51

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 95,43 108,17 107,24
JPM Europe Sustainable Equity C (acc) - EUR 97,40 109,82 107,79
JPM Europe Sustainable Equity D (acc) - EUR 87,07 99,08 -
JPM Europe Sustainable Equity I (acc) - EUR 97,48 109,89 107,81
JPM Europe Sustainable Equity S2 (acc) - EUR 87,16 98,15 -
JPM Europe Sustainable Equity X (acc) - EUR 87,71 98,59 -

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 131,38 133,54 136,70
JPM Financials Bond A (dist) - EUR 106,49 111,13 117,30
JPM Financials Bond A (div) - EUR 96,35 99,96 106,75
JPM Financials Bond C (div) - EUR 90,22 93,40 99,32
JPM Financials Bond D (acc) - EUR 127,70 130,06 133,68
JPM Financials Bond D (div) - EUR 93,65 97,36 104,39
JPM Financials Bond I2 (acc) - EUR 98,49 99,82 -
JPM Financials Bond T (div) - EUR 93,65 97,36 104,39

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 9,99 10,29 10,43
JPM Flexible Credit A (acc) - USD 15,08 15,30 15,13
JPM Flexible Credit A (div) - EUR (hedged) 66,43 70,12 74,84
JPM Flexible Credit C (acc) - EUR (hedged) 83,25 85,57 86,28
JPM Flexible Credit C (acc) - USD 110,65 112,03 110,33
JPM Flexible Credit D (acc) - EUR (hedged) 90,64 93,57 95,14
JPM Flexible Credit D (div) - EUR (hedged) 57,66 60,99 65,36
JPM Flexible Credit I2 (acc) - EUR (hedged) 96,91 99,61 -
JPM Flexible Credit T (acc) - EUR (hedged) 83,77 86,48 87,94
JPM Flexible Credit T (div) - EUR (hedged) 61,42 64,97 69,63
JPM Flexible Credit X (acc) - GBP (hedged) 97,71 99,55 -

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 69,98 72,53 72,82
JPM Global Absolute Return Bond A (acc) - USD 103,73 105,94 103,86
JPM Global Absolute Return Bond A (dist) - EUR (hedged) 64,37 67,59 67,93
JPM Global Absolute Return Bond C (acc) - USD 101,75 103,66 101,11
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 67,38 70,01 70,64
JPM Global Absolute Return Bond D (acc) - USD 99,61 101,99 100,49
JPM Global Absolute Return Bond X (acc) - USD 104,06 105,68 102,48
JPM Global Absolute Return Bond X (dist) - USD 99,52 102,91 99,79

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 12,66 12,76 12,75
JPM Global Aggregate Bond A (dist) - USD 11,94 12,20 12,28
JPM Global Aggregate Bond C (acc) - USD 105,82 106,46 105,90
JPM Global Aggregate Bond D (acc) - USD 15,06 15,22 15,27
JPM Global Aggregate Bond X (acc) - USD 106,90 107,30 106,26
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 97,14 99,57 101,92
JPM Global Bond Opportunities A (acc) - CZK (hedged) 977,69 993,13 1.016,10
JPM Global Bond Opportunities A (acc) - EUR (hedged) 84,04 85,97 87,67
JPM Global Bond Opportunities A (acc) - GBP (hedged) 97,80 99,37 -
JPM Global Bond Opportunities A (acc) - HKD 9,83 9,92 -
JPM Global Bond Opportunities A (acc) - SEK (hedged) 721,45 738,71 754,10
JPM Global Bond Opportunities A (acc) - SGD (hedged) 9,84 9,94 -
JPM Global Bond Opportunities A (acc) - USD 118,94 119,85 119,34
JPM Global Bond Opportunities A (dist) - CHF (hedged) 96,49 99,09 -
JPM Global Bond Opportunities A (dist) - EUR (hedged) 65,58 69,61 72,92
JPM Global Bond Opportunities A (dist) - GBP (hedged) 97,92 99,57 -
JPM Global Bond Opportunities A (dist) - USD 98,82 99,60 -
JPM Global Bond Opportunities A (div) - EUR (hedged) 95,76 99,55 -
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 92,25 96,12 101,50
JPM Global Bond Opportunities A (mth) - EUR (hedged) 93,10 97,28 -
JPM Global Bond Opportunities A (mth) - HKD 9,62 9,92 -
JPM Global Bond Opportunities A (mth) - SGD (hedged) 9,67 9,94 -
JPM Global Bond Opportunities A (mth) - USD 88,92 91,52 95,51
JPM Global Bond Opportunities C (acc) - CHF (hedged) 95,91 98,03 99,80
JPM Global Bond Opportunities C (acc) - EUR (hedged) 77,77 79,35 80,47
JPM Global Bond Opportunities C (acc) - GBP (hedged) 98,11 99,40 -
JPM Global Bond Opportunities C (acc) - HKD 9,86 9,92 -
JPM Global Bond Opportunities C (acc) - PLN (hedged) 443,39 447,42 445,37
JPM Global Bond Opportunities C (acc) - SEK (hedged) 744,82 760,57 772,18
JPM Global Bond Opportunities C (acc) - SGD (hedged) 9,86 9,94 -
JPM Global Bond Opportunities C (acc) - USD 111,61 112,16 111,07
JPM Global Bond Opportunities C (dist) - AUD (hedged) 9,85 - -
JPM Global Bond Opportunities C (dist) - CAD (hedged) 9,83 - -
JPM Global Bond Opportunities C (dist) - CHF (hedged) 96,66 99,12 -
JPM Global Bond Opportunities C (dist) - EUR (hedged) 97,52 99,56 -
JPM Global Bond Opportunities C (dist) - GBP (hedged) 96,22 102,01 104,71
JPM Global Bond Opportunities C (dist) - SGD (hedged) 9,84 - -
JPM Global Bond Opportunities C (dist) - USD 97,87 102,19 104,44
JPM Global Bond Opportunities C (div) - EUR (hedged) 90,96 94,75 -
JPM Global Bond Opportunities C (mth) - HKD 9,65 9,92 -
JPM Global Bond Opportunities C (mth) - SGD (hedged) 9,69 9,94 -
JPM Global Bond Opportunities C (mth) - USD 91,23 93,63 97,18
JPM Global Bond Opportunities D (acc) - EUR (hedged) 81,67 83,76 85,85
JPM Global Bond Opportunities D (acc) - USD 115,51 116,69 116,77
JPM Global Bond Opportunities D (div) - EUR (hedged) 59,37 62,16 66,73
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 92,29 96,15 101,53
JPM Global Bond Opportunities D (mth) - EUR (hedged) 88,49 92,72 99,64
JPM Global Bond Opportunities D (mth) - USD 92,93 95,88 -
JPM Global Bond Opportunities I (acc) - EUR (hedged) 77,69 79,25 80,34
JPM Global Bond Opportunities I (acc) - SEK (hedged) 969,52 989,80 1.004,49
JPM Global Bond Opportunities I (acc) - USD 112,49 113,02 111,88
JPM Global Bond Opportunities I (dist) - GBP (hedged) 58,54 61,78 65,42
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) 95,34 97,20 -
JPM Global Bond Opportunities I2 (acc) - USD 98,31 98,72 -
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) 94,31 97,74 -
JPM Global Bond Opportunities T (acc) - EUR (hedged) 76,43 78,39 80,34
JPM Global Bond Opportunities T (div) - EUR (hedged) 62,02 64,94 69,71
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 95,42 94,24 -
JPM Global Bond Opportunities X (acc) - EUR (hedged) 95,70 97,37 98,17
JPM Global Bond Opportunities X (acc) - GBP (hedged) 78,10 78,95 78,89
JPM Global Bond Opportunities X (dist) - USD* - 103,99 106,82
JPM Global Bond Opportunities X (irc) - AUD (hedged) 9,19 9,41 9,73

JPMorgan Funds - Global Capital Structure Opportunities Fund (4)
JPM Global Capital Structure Opportunities A (acc) - EUR - 102,07 101,29
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) - 117,82 114,18
JPM Global Capital Structure Opportunities C (acc) - EUR - 104,34 102,80
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) - 120,58 116,04
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) - 75,27 74,71
JPM Global Capital Structure Opportunities S1 (acc) - EUR - 110,05 108,06
JPM Global Capital Structure Opportunities X (acc) - EUR - 109,84 107,51

(4) Este Subfondo se liquidó el 9 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 24,96 27,01 26,58
JPM Global Convertibles (EUR) A (acc) - EUR 14,46 15,63 15,32
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 899,76 974,05 957,01
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) 9,38 10,02 -
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 91,82 97,69 -
JPM Global Convertibles (EUR) A (dist) - EUR 11,28 12,20 12,11
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 13,12 14,12 13,91
JPM Global Convertibles (EUR) A (dist) - USD 14,76 16,27 15,86
JPM Global Convertibles (EUR) A (dist) - USD (hedged) 92,93 98,94 -
JPM Global Convertibles (EUR) A (mth) - USD (hedged) 92,05 98,69 -
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 26,49 28,59 27,98
JPM Global Convertibles (EUR) C (acc) - EUR 16,16 17,42 16,99
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 92,33 97,94 -
JPM Global Convertibles (EUR) C (dist) - EUR 92,07 99,73 98,61
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 12,57 13,51 13,25
JPM Global Convertibles (EUR) C (dist) - USD 129,53 142,27 137,98
JPM Global Convertibles (EUR) C (dist) - USD (hedged) 93,51 99,18 -
JPM Global Convertibles (EUR) C (mth) - USD (hedged) 92,67 98,93 -
JPM Global Convertibles (EUR) D (acc) - EUR 12,10 13,11 12,92
JPM Global Convertibles (EUR) D (acc) - USD (hedged) 92,50 98,69 -
JPM Global Convertibles (EUR) D (mth) - USD (hedged) 91,60 98,44 -
JPM Global Convertibles (EUR) I (acc) - EUR 12,98 13,99 13,64
JPM Global Convertibles (EUR) I (acc) - USD (hedged) 92,39 97,94 -
JPM Global Convertibles (EUR) I (dist) - EUR 103,98 112,08 110,79
JPM Global Convertibles (EUR) I2 (acc) - EUR 92,41 99,47 -
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) 93,69 99,30 -
JPM Global Convertibles (EUR) I2 (dist) - EUR 92,23 99,48 -
JPM Global Convertibles (EUR) T (acc) - EUR 120,64 130,76 128,95
JPM Global Convertibles (EUR) X (acc) - CHF (hedged)* - 24,96 24,24
JPM Global Convertibles (EUR) X (acc) - EUR 18,05 19,38 18,75
JPM Global Convertibles (EUR) X (acc) - USD (hedged) 94,31 99,54 -
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 94,57 101,90 99,31

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 84,23 86,52 -
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 106,07 107,34 -
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 73,05 76,51 -
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 86,41 88,56 -
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 111,94 113,02 -
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 79,19 81,51 -
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 106,73 108,23 -
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) 74,07 75,89 -
JPM Global Corporate Bond Duration-Hedged I (acc) - USD 108,74 109,76 -
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) 95,46 97,78 -
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD 98,38 99,29 -

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 9,90 9,92 -
JPM Global Corporate Bond A (acc) - CHF (hedged) 98,80 100,63 103,53
JPM Global Corporate Bond A (acc) - EUR (hedged) 12,35 12,55 12,86
JPM Global Corporate Bond A (acc) - NOK (hedged) 648,81 655,02 663,31
JPM Global Corporate Bond A (acc) - NZD (hedged) 9,78 9,80 -
JPM Global Corporate Bond A (acc) - SEK (hedged) 104,44 106,25 108,99
JPM Global Corporate Bond A (acc) - USD 16,72 16,74 16,76
JPM Global Corporate Bond A (dist) - EUR (hedged) 75,50 80,56 84,33
JPM Global Corporate Bond A (dist) - GBP (hedged) 8,06 8,33 8,66
JPM Global Corporate Bond A (dist) - USD 101,10 103,61 106,15
JPM Global Corporate Bond A (div) - EUR (hedged) 66,20 68,52 72,82
JPM Global Corporate Bond A (mth) - SGD 12,78 13,03 13,67
JPM Global Corporate Bond A (mth) - USD 95,78 97,67 101,42
JPM Global Corporate Bond C (acc) - EUR (hedged) 93,84 95,17 97,10
JPM Global Corporate Bond C (acc) - SEK (hedged) 979,72 994,43 1.015,47
JPM Global Corporate Bond C (acc) - USD 132,17 132,07 131,66
JPM Global Corporate Bond C (dist) - CHF (hedged) 86,41 89,99 94,68
JPM Global Corporate Bond C (dist) - EUR (hedged) 73,40 77,42 81,00
JPM Global Corporate Bond C (dist) - GBP (hedged) 61,56 64,86 67,57
JPM Global Corporate Bond C (dist) - USD 102,41 104,97 107,54
JPM Global Corporate Bond C (div) - EUR (hedged) 68,94 71,18 75,30
JPM Global Corporate Bond C (mth) - SGD* - - 10,09
JPM Global Corporate Bond C (mth) - USD 95,96 97,62 101,02
JPM Global Corporate Bond D (acc) - EUR (hedged) 11,88 12,10 12,45
JPM Global Corporate Bond D (acc) - USD 16,10 16,16 16,25
JPM Global Corporate Bond D (div) - EUR (hedged) 6,63 6,88 7,35
JPM Global Corporate Bond D (mth) - USD 91,68 93,67 97,67
JPM Global Corporate Bond I (acc) - CHF (hedged) 97,47 99,03 101,39
JPM Global Corporate Bond I (acc) - EUR (hedged) 82,44 83,60 85,25
JPM Global Corporate Bond I (acc) - JPY (hedged) 10.202,00 10.336,00 10.507,00
JPM Global Corporate Bond I (acc) - USD 116,69 116,58 116,17
JPM Global Corporate Bond I (dist) - CHF (hedged) 80,53 84,23 94,75
JPM Global Corporate Bond I (dist) - EUR (hedged) 93,72 98,99 101,83
JPM Global Corporate Bond I (dist) - GBP (hedged)* - - 68,19
JPM Global Corporate Bond I (dist) - USD* - - 108,83
JPM Global Corporate Bond I2 (acc) - CHF (hedged) 94,63 96,09 -
JPM Global Corporate Bond I2 (acc) - EUR (hedged) 95,03 96,33 -
JPM Global Corporate Bond I2 (acc) - JPY (hedged) 9.745,00 9.866,00 -
JPM Global Corporate Bond I2 (acc) - USD 97,90 97,73 -
JPM Global Corporate Bond I2 (dist) - EUR (hedged) 93,51 96,33 -
JPM Global Corporate Bond I2 (dist) - GBP (hedged) 94,62 96,84 -
JPM Global Corporate Bond I2 (dist) - USD 96,39 97,73 -
JPM Global Corporate Bond T (acc) - EUR (hedged) 80,79 82,29 84,67
JPM Global Corporate Bond T (div) - EUR (hedged) 65,35 67,77 72,30
JPM Global Corporate Bond X (acc) - EUR (hedged) 88,66 89,72 91,12
JPM Global Corporate Bond X (acc) - GBP (hedged) 79,05 79,48 79,99
JPM Global Corporate Bond X (acc) - USD 112,24 111,89 111,04
JPM Global Corporate Bond X (dist) - GBP (hedged) 60,55 63,07 65,45
JPM Global Corporate Bond X (dist) - USD 96,61 98,24 -

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 170,99 196,74 179,34
JPM Global Dynamic A (acc) - EUR 11,64 13,04 11,86
JPM Global Dynamic A (acc) - EUR (hedged) 7,98 9,16 8,32
JPM Global Dynamic A (acc) - HKD 9,11 - -
JPM Global Dynamic A (acc) - SGD 22,45 25,63 23,07
JPM Global Dynamic A (acc) - USD 17,81 20,32 18,12
JPM Global Dynamic A (dist) - EUR 11,31 12,69 11,58
JPM Global Dynamic A (dist) - GBP 22,26 24,74 22,45
JPM Global Dynamic A (dist) - USD 20,20 23,08 20,64
JPM Global Dynamic C (acc) - EUR 11,13 12,41 11,18
JPM Global Dynamic C (acc) - EUR (hedged) 97,68 111,49 100,33
JPM Global Dynamic C (acc) - USD 23,46 26,63 23,53
JPM Global Dynamic C (dist) - EUR 105,74 119,10 108,34
JPM Global Dynamic C (dist) - GBP 101,70 113,37 102,58
JPM Global Dynamic C (dist) - USD 122,93 140,92 125,73
JPM Global Dynamic D (acc) - EUR 10,44 11,76 10,80
JPM Global Dynamic D (acc) - EUR (hedged) 7,23 8,34 7,65
JPM Global Dynamic D (acc) - USD 18,44 21,15 19,05
JPM Global Dynamic I (acc) - USD 13,15 14,92 13,17
JPM Global Dynamic I (dist) - EUR 18,86 21,24 19,32
JPM Global Dynamic X (acc) - EUR (hedged) 135,02 153,63 137,29
JPM Global Dynamic X (acc) - USD 23,82 26,96 23,65

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR 111,01 119,01 111,66
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD 115,06 125,60 115,58
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD 115,19 125,72 115,64
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR 90,80 97,22 -
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 110,28 116,96 108,88
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD 87,18 94,97 -

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds
Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Global Equity Plus Fund
JPM Global Equity Plus A (perf) (acc) - EUR 92,61 102,91 -
JPM Global Equity Plus A (perf) (acc) - USD 87,00 98,42 -
JPM Global Equity Plus C (perf) (acc) - EUR 93,15 103,06 -
JPM Global Equity Plus C (perf) (acc) - EUR (hedged) 88,12 100,04 -
JPM Global Equity Plus C (perf) (acc) - USD 87,51 98,57 -
JPM Global Equity Plus C (perf) (acc) - USD (hedged) 89,62 100,14 -
JPM Global Equity Plus D (perf) (acc) - EUR 88,73 99,07 -
JPM Global Equity Plus I (perf) (acc) - EUR 93,17 103,07 -

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 198,60 229,06 216,34
JPM Global Focus A (acc) - EUR 25,96 29,09 27,39
JPM Global Focus A (acc) - EUR (hedged) 12,66 14,56 13,71
JPM Global Focus A (dist) - EUR 33,19 37,21 35,36
JPM Global Focus A (dist) - USD 19,16 21,89 20,42
JPM Global Focus C (acc) - EUR 21,81 24,36 22,77
JPM Global Focus C (acc) - EUR (hedged) 28,76 32,95 30,79
JPM Global Focus C (acc) - USD 161,69 183,81 168,58
JPM Global Focus C (dist) - EUR 142,00 159,55 150,97
JPM Global Focus C (dist) - USD 160,58 183,67 170,46
JPM Global Focus D (acc) - EUR 30,76 34,64 32,95
JPM Global Focus D (acc) - EUR (hedged) 11,04 12,76 12,13
JPM Global Focus I (acc) - EUR 187,37 209,16 195,50
JPM Global Focus I (acc) - EUR (hedged) 86,69 99,32 -
JPM Global Focus I2 (acc) - EUR 89,30 99,59 -
JPM Global Focus T (acc) - EUR 143,79 162,02 154,25
JPM Global Focus X (acc) - CHF 142,22 162,14 141,99
JPM Global Focus X (acc) - EUR 35,22 39,15 36,30
JPM Global Focus X (acc) - JPY* - - 18.309,00

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 10,18 10,07 -
JPM Global Government Bond A (acc) - EUR 12,79 12,82 12,85
JPM Global Government Bond A (acc) - USD (hedged) 17,23 17,02 16,66
JPM Global Government Bond C (acc) - EUR 13,18 13,20 13,19
JPM Global Government Bond C (acc) - USD (hedged) 119,15 117,59 114,85
JPM Global Government Bond C (dist) - GBP (hedged)** 100,41 - -
JPM Global Government Bond D (acc) - EUR 12,55 12,59 12,63
JPM Global Government Bond I (acc) - EUR 111,94 112,05 111,99
JPM Global Government Bond I (acc) - USD (hedged) 118,15 116,58 113,82
JPM Global Government Bond I2 (acc) - EUR 99,12 99,18 -
JPM Global Government Bond I2 (acc) - USD (hedged) 102,04 100,66 -
JPM Global Government Bond X (acc) - EUR 13,56 13,55 13,51
JPM Global Government Bond X (acc) - USD (hedged) 119,50 117,76 114,67
JPM Global Government Bond X (dist) - GBP (hedged) 99,27 99,57 100,09

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 10,43 10,46 10,59
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 14,05 13,89 13,73
JPM Global Government Short Duration Bond C (acc) - EUR 103,13 103,35 104,46
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 14,29 14,11 13,93
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 8,65 8,62 8,77
JPM Global Government Short Duration Bond D (acc) - EUR 10,34 10,37 10,50
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 138,02 136,40 134,93
JPM Global Government Short Duration Bond I (acc) - EUR 100,19 100,39 101,38
JPM Global Government Short Duration Bond I (acc) - USD (hedged)* - - 140,45
JPM Global Government Short Duration Bond I2 (acc) - EUR 99,11 99,29 -
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) 102,13 100,81 -
JPM Global Government Short Duration Bond P (acc) - EUR 98,86 99,09 -
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 102,08 100,84 -
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 100,13 99,79 -

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 166,26 166,21 156,77
JPM Global Healthcare A (acc) - EUR (hedged) 89,89 - -
JPM Global Healthcare A (acc) - USD 309,12 314,61 291,03
JPM Global Healthcare A (dist) - EUR 81,46 81,47 76,92
JPM Global Healthcare A (dist) - GBP 241,23 238,96 224,39
JPM Global Healthcare A (dist) - USD 287,55 292,69 270,79
JPM Global Healthcare C (acc) - EUR 110,62 110,17 103,19
JPM Global Healthcare C (acc) - PLN (hedged)* - - 358,07
JPM Global Healthcare C (acc) - USD 364,18 369,32 339,21
JPM Global Healthcare C (dist) - EUR 108,20 107,89 -
JPM Global Healthcare C (dist) - GBP 78,54 77,49 72,31
JPM Global Healthcare C (dist) - USD 160,88 163,17 150,12
JPM Global Healthcare D (acc) - EUR 105,75 106,27 101,29
JPM Global Healthcare D (acc) - PLN (hedged) 379,51 387,34 360,82
JPM Global Healthcare D (acc) - USD 278,73 285,12 266,36
JPM Global Healthcare I (acc) - USD 142,97 144,96 133,10
JPM Global Healthcare I2 (acc) - USD 99,22 100,49 -
JPM Global Healthcare T (acc) - EUR 165,76 166,57 158,76
JPM Global Healthcare X (acc) - JPY 18.185,00 18.483,00 17.047,00

JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 96,27 100,97 100,91
JPM Global Multi-Strategy Income A (div) - EUR 95,02 102,10 106,87
JPM Global Multi-Strategy Income C (div) - EUR 93,02 99,57 103,51
JPM Global Multi-Strategy Income D (acc) - EUR 115,82 121,99 122,93
JPM Global Multi-Strategy Income D (div) - EUR 89,50 96,56 101,91
JPM Global Multi-Strategy Income T (acc) - EUR 117,07 123,31 124,29
JPM Global Multi-Strategy Income T (div) - EUR 89,48 96,54 101,92

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 11,85 14,20 11,47
JPM Global Natural Resources A (acc) - GBP 81,74 97,05 78,03
JPM Global Natural Resources A (acc) - SGD 10,95 13,37 10,70
JPM Global Natural Resources A (acc) - USD 8,30 10,13 8,03
JPM Global Natural Resources A (dist) - EUR 10,07 12,13 9,82
JPM Global Natural Resources C (acc) - EUR 11,48 13,71 11,00
JPM Global Natural Resources C (acc) - USD 7,14 8,68 6,83
JPM Global Natural Resources C (dist) - EUR 87,24 105,51 85,49
JPM Global Natural Resources D (acc) - EUR 7,37 8,88 7,24
JPM Global Natural Resources D (acc) - USD 5,24 6,43 5,15
JPM Global Natural Resources F (acc) - USD 98,82 - -
JPM Global Natural Resources I (acc) - EUR 94,29 112,56 -
JPM Global Natural Resources I (acc) - SGD 8,58 - -
JPM Global Natural Resources I (dist) - EUR* - 106,81 87,12
JPM Global Natural Resources I2 (acc) - USD 80,53 97,84 -
JPM Global Natural Resources X (acc) - EUR 14,55 17,30 13,76
JPM Global Natural Resources X (dist) - AUD 9,68 11,44 8,73

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 7,63 8,39 8,09
JPM Global Real Estate Securities (USD) A (acc) - USD 11,07 12,10 11,49
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged) 5,97 6,66 6,60
JPM Global Real Estate Securities (USD) A (dist) - USD 96,22 106,60 104,32
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 99,64 108,96 104,03
JPM Global Real Estate Securities (USD) C (acc) - USD 151,23 164,48 154,70
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 7,07 7,79 7,57
JPM Global Real Estate Securities (USD) D (acc) - USD 10,10 11,08 10,60
JPM Global Real Estate Securities (USD) I (acc) - USD 117,70 127,99 120,33
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 92,62 103,54 -
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 127,96 139,46 132,33
JPM Global Real Estate Securities (USD) X (acc) - USD 12,86 13,95 13,03

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR 199,03 216,55 199,32
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 147,69 164,69 151,13
JPM Global Research Enhanced Index Equity C (acc) - USD 190,25 210,76 190,26
JPM Global Research Enhanced Index Equity C (dist) - GBP (hedged) 90,55 - -
JPM Global Research Enhanced Index Equity C (dist) - USD 127,35 143,13 131,97
JPM Global Research Enhanced Index Equity I (acc) - EUR 192,63 209,54 192,78
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged) 134,35 149,79 137,41
JPM Global Research Enhanced Index Equity I (acc) - USD 181,00 200,48 180,91
JPM Global Research Enhanced Index Equity I (dist) - EUR 96,11 106,08 98,17
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged) 83,84 94,49 87,48
JPM Global Research Enhanced Index Equity I (dist) - USD 102,65 115,34 104,72
JPM Global Research Enhanced Index Equity X (acc) - EUR 222,48 241,76 221,99
JPM Global Research Enhanced Index Equity X (acc) - GBP* - 123,07 112,40
JPM Global Research Enhanced Index Equity X (acc) - USD* - - 115,42
JPM Global Research Enhanced Index Equity X (dist) - AUD 11,74 12,62 11,20
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 11,02 12,38 11,30
JPM Global Research Enhanced Index Equity X (dist) - USD 118,58 133,40 122,53

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7,38 7,44 7,56
JPM Global Short Duration Bond A (acc) - USD 11,21 11,12 11,05
JPM Global Short Duration Bond C (acc) - EUR (hedged) 73,26 73,62 74,59
JPM Global Short Duration Bond C (acc) - USD 11,36 11,25 11,14
JPM Global Short Duration Bond C (dist) - EUR (hedged)* - 70,43 72,33
JPM Global Short Duration Bond C (dist) - GBP (hedged) 5,86 5,93 6,02
JPM Global Short Duration Bond C (dist) - USD 99,76 99,94 100,14
JPM Global Short Duration Bond D (acc) - EUR (hedged) 76,25 76,89 78,41
JPM Global Short Duration Bond I (acc) - EUR (hedged) 73,86 74,22 75,17
JPM Global Short Duration Bond I (acc) - USD 106,76 105,71 104,63
JPM Global Short Duration Bond I (dist) - EUR (hedged) 68,34 69,52 71,24
JPM Global Short Duration Bond I (dist) - GBP (hedged) 60,72 61,40 62,37
JPM Global Short Duration Bond I (dist) - USD* - - 100,28
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) 98,46 98,91 -
JPM Global Short Duration Bond I2 (acc) - USD 101,37 100,34 -
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) 98,48 98,92 -
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) 98,91 99,48 -
JPM Global Short Duration Bond I2 (dist) - USD 100,66 100,34 -
JPM Global Short Duration Bond P (dist) - GBP (hedged) 98,68 99,51 -
JPM Global Short Duration Bond X (acc) - EUR (hedged) 75,04 75,29 76,02
JPM Global Short Duration Bond X (acc) - USD 115,64 114,32 112,81
JPM Global Short Duration Bond X (dist) - GBP (hedged) 59,92 60,72 61,64

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 14,88 17,12 15,08
JPM Global Socially Responsible A (dist) - USD 8,40 9,67 8,62
JPM Global Socially Responsible C (acc) - USD 128,84 147,39 128,61
JPM Global Socially Responsible C (dist) - EUR (hedged) 112,77 131,14 118,33
JPM Global Socially Responsible D (acc) - USD 8,71 10,06 8,95
JPM Global Socially Responsible I (acc) - USD 102,38 117,07 102,09
JPM Global Socially Responsible I (dist) - EUR (hedged) 96,96 112,46 100,42
JPM Global Socially Responsible I (dist) - GBP 121,62 135,35 121,38
JPM Global Socially Responsible I2 (acc) - USD 90,89 103,90 -
JPM Global Socially Responsible I2 (dist) - GBP 94,59 105,90 -
JPM Global Socially Responsible X (acc) - USD 182,27 207,89 180,12

* Clase de Acciones inactiva al cierre del período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 89,16 91,81 93,34
JPM Global Strategic Bond A (acc) - NOK (hedged) 984,10 1.006,50 1.010,93
JPM Global Strategic Bond A (acc) - USD 103,67 105,12 104,32
JPM Global Strategic Bond A (mth) - USD 90,35 93,03 95,60
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 95,12 98,00 99,75
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 962,14 984,16 1.001,46
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 93,10 95,77 97,19
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 62,61 63,98 64,26
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 772,61 795,05 807,15
JPM Global Strategic Bond A (perf) (acc) - USD 121,15 122,73 121,54
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 64,72 68,75 70,18
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 62,32 65,07 68,36
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 63,47 66,47 69,78
JPM Global Strategic Bond A (perf) (mth) - USD 83,70 86,10 88,25
JPM Global Strategic Bond C (acc) - EUR (hedged) 88,10 90,49 91,54
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 96,63 99,28 100,32
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 83,34 85,49 86,27
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 67,04 68,31 68,28
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 449,87 456,23 451,72
JPM Global Strategic Bond C (perf) (acc) - USD 118,93 120,14 118,42
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged) 99,96 - -
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 57,44 60,55 61,39
JPM Global Strategic Bond C (perf) (dist) - USD 95,75 99,86 100,43
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged)* - 66,59 69,78
JPM Global Strategic Bond C (perf) (mth) - USD 95,97 98,43 91,02
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 73,58 76,07 77,96
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 407,66 416,76 418,96
JPM Global Strategic Bond D (perf) (acc) - USD 99,35 101,16 101,14
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 60,44 63,43 67,26
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 63,95 66,92 70,18
JPM Global Strategic Bond D (perf) (mth) - USD 78,74 81,40 84,31
JPM Global Strategic Bond I (acc) - EUR (hedged) 84,66 86,94 87,91
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 76,32 78,27 78,93
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 10.415,00 10.662,00 10.705,00
JPM Global Strategic Bond I (perf) (acc) - USD 110,33 111,41 109,71
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 57,40 60,49 61,66
JPM Global Strategic Bond I (perf) (dist) - USD* - - 99,71
JPM Global Strategic Bond I (perf) (mth) - USD* - - 90,18
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) 95,97 98,37 -
JPM Global Strategic Bond I2 (perf) (acc) - USD 99,00 99,93 -
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) 95,43 99,04 -
JPM Global Strategic Bond I2 (perf) (dist) - USD 97,54 99,98 -
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 68,76 71,09 72,86
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 51,91 54,48 57,79
JPM Global Strategic Bond X (acc) - EUR (hedged) 81,33 83,20 83,50
JPM Global Strategic Bond X (acc) - USD 107,74 108,53 106,32
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* - - 89,00
JPM Global Strategic Bond X (perf) (acc) - USD* - - 122,86

JPMorgan Funds - Global Sustainable Equity Fund (5)
JPM Global Sustainable Equity A (acc) - EUR 89,97 - -
JPM Global Sustainable Equity C (acc) - EUR 90,10 - -
JPM Global Sustainable Equity C (acc) - USD 90,91 - -
JPM Global Sustainable Equity I (acc) - EUR 90,10 - -

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 96,68 110,12 103,36
JPM Global Unconstrained Equity A (acc) - EUR 124,53 137,52 129,31
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 8,91 10,13 9,51
JPM Global Unconstrained Equity A (acc) - USD 16,06 18,06 16,66
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 8,06 9,18 8,62
JPM Global Unconstrained Equity A (dist) - USD 29,93 33,66 31,05
JPM Global Unconstrained Equity C (acc) - EUR 96,65 106,20 98,86
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 9,95 11,26 10,46
JPM Global Unconstrained Equity C (acc) - USD 20,51 22,95 20,95
JPM Global Unconstrained Equity C (dist) - USD* - - 111,83
JPM Global Unconstrained Equity D (acc) - EUR 90,49 100,31 95,02
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 8,23 9,39 8,88
JPM Global Unconstrained Equity D (acc) - USD 13,11 14,80 13,75
JPM Global Unconstrained Equity I (acc) - JPY 12.491,00 14.064,00 13.000,00
JPM Global Unconstrained Equity I (acc) - USD 104,56 116,95 106,74
JPM Global Unconstrained Equity T (acc) - EUR 90,48 100,31 95,02
JPM Global Unconstrained Equity X (acc) - EUR 19,65 21,52 19,91
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 133,01 149,95 138,45
JPM Global Unconstrained Equity X (acc) - USD 16,67 18,59 16,86
JPM Global Unconstrained Equity X (dist) - AUD 14,92 16,11 14,26

(5) Este Subfondo se lanzó el 14 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 20,47 26,16 22,13
JPM Greater China A (acc) - USD 29,83 38,10 31,93
JPM Greater China A (dist) - HKD 14,85 19,09 15,94
JPM Greater China A (dist) - USD 34,88 44,57 37,40
JPM Greater China C (acc) - EUR 97,99 122,41 103,73
JPM Greater China C (acc) - SGD* - - 11,99
JPM Greater China C (acc) - USD 34,26 43,57 36,21
JPM Greater China C (dist) - USD 116,23 148,86 124,61
JPM Greater China D (acc) - EUR 126,42 159,42 137,60
JPM Greater China D (acc) - USD 41,38 53,13 44,97
JPM Greater China I (acc) - USD 145,33 184,82 153,54
JPM Greater China I2 (acc) - EUR 75,12 93,75 -
JPM Greater China T (acc) - EUR 105,74 133,35 115,10
JPM Greater China X (acc) - USD 143,15 181,36 149,52

JPMorgan Funds - Highbridge US STEEP Fund (6)
JPM Highbridge US STEEP A (perf) (acc) - EUR - 18,39 17,41
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) - 21,84 20,80
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) - 28.432,61 26.978,83
JPM Highbridge US STEEP A (perf) (acc) - USD - 21,40 19,87
JPM Highbridge US STEEP A (perf) (dist) - EUR - 17,37 16,47
JPM Highbridge US STEEP A (perf) (dist) - GBP - 24,06 22,69
JPM Highbridge US STEEP A (perf) (dist) - USD - 129,87 120,70
JPM Highbridge US STEEP C (perf) (acc) - EUR - 105,99 99,62
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) - 128,58 121,48
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged)*** - - 559,45
JPM Highbridge US STEEP C (perf) (acc) - USD - 34,81 32,09
JPM Highbridge US STEEP C (perf) (dist) - GBP - 90,87 85,18
JPM Highbridge US STEEP C (perf) (dist) - USD - 182,83 168,97
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) - 16,32 15,66
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) - 554,02 521,65
JPM Highbridge US STEEP D (perf) (acc) - USD - 20,00 18,72
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged) - 98,47 -
JPM Highbridge US STEEP I (perf) (acc) - USD - 145,25 133,86
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged) - 98,56 -
JPM Highbridge US STEEP I2 (perf) (acc) - USD - 98,72 -
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) - 131,90 126,56
JPM Highbridge US STEEP X (perf) (acc) - USD - 25,67 23,47
JPM Highbridge US STEEP X (perf) (dist) - USD - 189,01 174,54

JPMorgan Funds - Hong Kong Fund (7)
JPM Hong Kong A (acc) - USD - 26,99 23,21
JPM Hong Kong A (dist) - HKD - 14,65 12,67
JPM Hong Kong A (dist) - USD - 64,93 56,40
JPM Hong Kong C (acc) - USD - 30,75 26,22
JPM Hong Kong D (acc) - USD - 39,04 33,91
JPM Hong Kong X (acc) - USD - 168,71 142,71

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 78,58 78,99 78,81
JPM Income Fund A (acc) - SEK (hedged)* - 706,79 706,45
JPM Income Fund A (acc) - USD 113,79 112,70 109,90
JPM Income Fund A (div) - EUR (hedged) 61,64 62,99 66,33
JPM Income Fund A (div) - USD 87,46 89,30 92,42
JPM Income Fund A (mth) - HKD 9,14 9,33 9,60
JPM Income Fund A (mth) - USD 9,03 9,21 9,52
JPM Income Fund C (acc) - EUR (hedged) 99,66 99,91 -
JPM Income Fund C (acc) - USD 116,01 114,58 111,05
JPM Income Fund C (div) - EUR (hedged) 63,28 64,48 67,49
JPM Income Fund D (acc) - EUR (hedged) 98,62 99,39 -
JPM Income Fund D (acc) - USD 99,50 - -
JPM Income Fund D (div) - EUR (hedged) 60,12 61,60 65,23
JPM Income Fund D (div) - USD 99,50 - -
JPM Income Fund T (acc) - EUR (hedged) 98,62 99,39 -
JPM Income Fund T (div) - EUR (hedged) 93,50 95,78 -

(6) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018.
(7) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
*** Clase de Acciones cerrada al final del período.
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Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - India Fund
JPM India A (acc) - EUR* - - 95,66
JPM India A (acc) - SGD 19,33 20,09 19,50
JPM India A (acc) - USD 32,07 33,31 32,04
JPM India A (dist) - GBP 118,60 119,85 117,45
JPM India A (dist) - USD 92,76 96,36 93,10
JPM India C (acc) - EUR 140,46 142,67 138,75
JPM India C (acc) - USD 36,41 37,65 35,92
JPM India C (dist) - USD 124,06 128,32 128,63
JPM India D (acc) - EUR 107,35 109,95 108,70
JPM India D (acc) - USD 58,79 61,31 59,45
JPM India I (acc) - USD 157,14 162,48 154,96
JPM India I (dist) - USD* - - 141,80
JPM India I2 (acc) - USD 91,29 94,33 -
JPM India I2 (dist) - USD 91,29 94,33 -
JPM India T (acc) - EUR 101,04 103,49 102,31
JPM India X (acc) - USD 43,44 44,74 42,34

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 102,47 92,03 104,20
JPM Indonesia Equity C (acc) - USD 83,57 74,74 83,90
JPM Indonesia Equity D (acc) - EUR 83,51 74,05 88,15
JPM Indonesia Equity D (acc) - USD 97,37 87,78 100,15
JPM Indonesia Equity X (acc) - JPY 10.017,00 8.956,00 10.009,00

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 115,01 114,62 117,23
JPM Italy Flexible Bond A (perf) (div) - EUR 89,75 90,62 95,32
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 84,78 86,49 92,45
JPM Italy Flexible Bond C (perf) (acc) - EUR 111,46 110,78 112,54
JPM Italy Flexible Bond D (perf) (acc) - EUR 108,13 108,31 111,90
JPM Italy Flexible Bond D (perf) (div) - EUR 84,45 85,68 91,03
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 85,19 86,83 92,71
JPM Italy Flexible Bond T (perf) (acc) - EUR 108,16 108,34 111,92
JPM Italy Flexible Bond T (perf) (div) - EUR 84,49 85,73 91,09

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 10,17 12,56 -
JPM Japan Equity A (acc) - EUR 9,31 11,27 9,17
JPM Japan Equity A (acc) - EUR (hedged) 95,07 118,76 96,56
JPM Japan Equity A (acc) - JPY 1.053,00 1.302,00 1.052,00
JPM Japan Equity A (acc) - SGD (hedged) 10,76 13,25 10,60
JPM Japan Equity A (acc) - USD 12,75 15,70 12,52
JPM Japan Equity A (acc) - USD (hedged) 136,46 167,00 132,76
JPM Japan Equity A (dist) - GBP 12,73 15,13 12,25
JPM Japan Equity A (dist) - GBP (hedged) 79,80 99,10 79,98
JPM Japan Equity A (dist) - JPY 11.949,00 14.772,00 11.950,00
JPM Japan Equity A (dist) - SGD 14,31 17,61 14,20
JPM Japan Equity A (dist) - USD 31,93 39,31 31,38
JPM Japan Equity C (acc) - EUR 122,15 147,35 118,86
JPM Japan Equity C (acc) - EUR (hedged) 81,39 101,26 81,66
JPM Japan Equity C (acc) - JPY 11.474,00 14.124,00 11.317,00
JPM Japan Equity C (acc) - USD 15,98 19,59 15,50
JPM Japan Equity C (acc) - USD (hedged) 145,18 177,00 139,61
JPM Japan Equity C (dist) - GBP 108,74 128,75 103,75
JPM Japan Equity C (dist) - JPY 8.072,00 9.951,00 -
JPM Japan Equity C (dist) - USD 169,83 208,63 165,76
JPM Japan Equity D (acc) - EUR 7,10 8,64 7,08
JPM Japan Equity D (acc) - EUR (hedged) 114,90 144,10 118,08
JPM Japan Equity D (acc) - JPY 11.758,00 14.589,00 11.878,00
JPM Japan Equity D (acc) - USD 9,88 12,21 9,82
JPM Japan Equity I (acc) - EUR 101,61 122,54 98,82
JPM Japan Equity I (acc) - EUR (hedged) 99,03 123,19 -
JPM Japan Equity I (acc) - JPY 11.514,00 14.170,00 11.350,00
JPM Japan Equity I (acc) - USD 150,88 184,98 146,31
JPM Japan Equity I2 (acc) - EUR** 82,07 - -
JPM Japan Equity I2 (acc) - EUR (hedged) 79,92 - -
JPM Japan Equity J (dist) - USD 17,02 20,97 16,75
JPM Japan Equity X (acc) - JPY 10.363,00 12.705,00 10.100,00
JPM Japan Equity X (acc) - USD 17,16 20,96 16,45
JPM Japan Equity X (acc) - USD (hedged) 113,89 138,29 108,22

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 10,35 10,98 10,29
JPM Korea Equity A (acc) - USD 11,84 12,78 11,74
JPM Korea Equity A (dist) - USD 12,27 13,25 12,18
JPM Korea Equity C (acc) - EUR 97,28 102,79 95,50
JPM Korea Equity C (acc) - SGD* - - 12,95
JPM Korea Equity C (acc) - USD 115,79 124,37 113,33
JPM Korea Equity C (dist) - USD 136,06 147,10 135,01
JPM Korea Equity D (acc) - USD 10,58 11,47 10,64
JPM Korea Equity I (acc) - USD 116,09 124,68 113,56
JPM Korea Equity I2 (acc) - USD 86,02 92,35 -
JPM Korea Equity X (acc) - USD 149,54 159,99 144,63

JPMorgan Funds - Latin America Corporate Bond Fund
JPM Latin America Corporate Bond A (acc) - USD 100,02 99,46 -
JPM Latin America Corporate Bond A (div) - USD 92,53 94,86 -
JPM Latin America Corporate Bond A (mth) - USD 90,77 93,11 -
JPM Latin America Corporate Bond C (acc) - USD 100,91 100,04 -
JPM Latin America Corporate Bond C (mth) - USD 91,55 93,62 -
JPM Latin America Corporate Bond D (acc) - USD 99,29 98,98 -
JPM Latin America Corporate Bond D (div) - USD 91,85 94,40 -
JPM Latin America Corporate Bond D (mth) - USD 90,12 92,68 -
JPM Latin America Corporate Bond I (acc) - USD 100,97 100,08 -
JPM Latin America Corporate Bond S2 (acc) - USD 97,25 96,27 -

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 69,91 63,53 70,32
JPM Latin America Equity A (acc) - SGD 11,18 10,31 11,31
JPM Latin America Equity A (acc) - USD 24,01 22,18 24,08
JPM Latin America Equity A (dist) - USD 42,47 39,75 43,50
JPM Latin America Equity C (acc) - EUR 75,28 68,16 74,88
JPM Latin America Equity C (acc) - SGD* - - 12,99
JPM Latin America Equity C (acc) - USD 28,70 26,42 28,47
JPM Latin America Equity C (dist) - USD 107,24 100,90 110,49
JPM Latin America Equity D (acc) - EUR 67,30 61,47 68,72
JPM Latin America Equity D (acc) - USD 33,43 31,04 34,03
JPM Latin America Equity I (acc) - EUR 94,92 85,93 94,37
JPM Latin America Equity I (acc) - JPY 8.606,00 7.949,00 8.671,00
JPM Latin America Equity I (acc) - USD 16,81 15,47 16,67
JPM Latin America Equity I (dist) - USD* - - 79,95
JPM Latin America Equity I2 (acc) - USD 93,07 85,56 -
JPM Latin America Equity I2 (dist) - USD 91,23 85,55 -
JPM Latin America Equity X (acc) - USD 35,70 32,71 34,93

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 8.179,96 8.222,08 8.318,80
JPM Managed Reserves Fund A (acc) - USD 10.545,97 10.441,58 10.316,99
JPM Managed Reserves Fund A (dist) - GBP (hedged) 6.411,07 6.497,15 6.584,25
JPM Managed Reserves Fund C (acc) - EUR (hedged) 7.728,86 7.756,85 7.824,64
JPM Managed Reserves Fund C (acc) - HKD (hedged) 101.672,35 100.903,16 100.434,54
JPM Managed Reserves Fund C (acc) - SGD (hedged) 10.257,40 10.175,23 10.079,50
JPM Managed Reserves Fund C (acc) - USD 10.689,88 10.567,99 10.410,78
JPM Managed Reserves Fund C (dist) - GBP (hedged) 5.939,13 6.032,78 6.262,54
JPM Managed Reserves Fund C (dist) - USD 9.681,03 9.728,18 9.725,27
JPM Managed Reserves Fund I (acc) - EUR (hedged) 7.468,57 7.494,09 7.557,35
JPM Managed Reserves Fund I (acc) - GBP (hedged) 6.467,06 6.445,88 6.443,77
JPM Managed Reserves Fund I (acc) - HKD (hedged) 101.756,28 100.963,12 100.454,31
JPM Managed Reserves Fund I (acc) - RMB (hedged) 72.231,23 71.091,37 68.810,09
JPM Managed Reserves Fund I (acc) - SEK (hedged) 83.729,41 84.038,65 84.852,78
JPM Managed Reserves Fund I (acc) - USD 10.730,22 10.605,72 10.443,78
JPM Managed Reserves Fund I (dist) - GBP (hedged)* - - 6.173,88
JPM Managed Reserves Fund I (dist) - NOK (hedged)* - - 89.252,75
JPM Managed Reserves Fund I (dist) - USD* - - 9.203,77
JPM Managed Reserves Fund P (acc) - EUR (hedged) 9.902,50 9.932,75 -
JPM Managed Reserves Fund P (acc) - USD 10.545,60 10.420,12 10.254,87
JPM Managed Reserves Fund P (dist) - GBP (hedged)* - - 5.873,17
JPM Managed Reserves Fund P (dist) - USD 10.108,46 10.180,50 10.148,14
JPM Managed Reserves Fund X (dist) - GBP (hedged)* - - 59,09
JPM Managed Reserves Fund X (dist) - USD* - - 100,92

JPMorgan Funds - Multi-Asset Italy PIR Fund
JPM Multi-Asset Italy PIR A (acc) - EUR 91,78 100,53 -
JPM Multi-Asset Italy PIR A (div) - EUR 89,22 98,97 -
JPM Multi-Asset Italy PIR C (acc) - EUR 90,53 98,81 -
JPM Multi-Asset Italy PIR D (acc) - EUR 91,31 100,19 -
JPM Multi-Asset Italy PIR D (div) - EUR 88,77 98,63 -

* Clase de Acciones inactiva al cierre del período.
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31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 95,48 101,19 101,94
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 88,23 93,36 93,65
JPM Multi-Manager Alternatives A (acc) - USD 101,76 106,02 103,91
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 97,84 103,29 103,20
JPM Multi-Manager Alternatives C (acc) - EUR 90,93 92,60 92,02
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 90,48 95,37 94,87
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 69,36 72,67 71,62
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 969,39 1.022,49 1.019,24
JPM Multi-Manager Alternatives C (acc) - USD 104,30 108,25 105,21
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 86,57 91,77 92,68
JPM Multi-Manager Alternatives D (acc) - USD 99,74 104,10 102,74
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 96,15 101,37 100,89
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 98,33 103,52 102,57
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged) 98,62 - -
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged) 978,31 1.030,58 1.023,35
JPM Multi-Manager Alternatives S1 (acc) - USD 105,74 109,61 106,12
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 9,78 10,13 -
JPM Multi-Manager Alternatives X (acc) - USD 99,50 102,94 -

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 16,06 17,87 16,12
JPM Pacific Equity A (acc) - USD 20,65 23,35 20,67
JPM Pacific Equity A (dist) - GBP 23,47 25,61 22,99
JPM Pacific Equity A (dist) - USD 93,35 105,59 93,39
JPM Pacific Equity C (acc) - EUR 98,26 108,87 97,39
JPM Pacific Equity C (acc) - USD 23,17 26,10 22,90
JPM Pacific Equity C (dist) - USD 143,67 163,16 143,96
JPM Pacific Equity D (acc) - EUR 11,64 13,00 11,81
JPM Pacific Equity D (acc) - USD 20,01 22,71 20,25
JPM Pacific Equity I (acc) - USD 121,96 137,33 120,45
JPM Pacific Equity I2 (acc) - USD 84,87 95,52 -
JPM Pacific Equity X (acc) - USD 162,99 182,83 159,15

JPMorgan Funds - Quantitative Flexible Bond Fund (8)
JPM Quantitative Flexible Bond C (perf) (acc) - CHF (hedged) 98,47 - -
JPM Quantitative Flexible Bond C (perf) (acc) - EUR (hedged) 98,52 - -
JPM Quantitative Flexible Bond C (perf) (acc) - GBP (hedged) 98,69 - -
JPM Quantitative Flexible Bond C (perf) (acc) - SEK (hedged) 984,61 - -
JPM Quantitative Flexible Bond C (perf) (acc) - USD 98,92 - -
JPM Quantitative Flexible Bond I (perf) (acc) - USD 98,93 - -

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 10,90 11,49 10,18
JPM Russia A (dist) - USD 9,20 10,00 9,11
JPM Russia C (acc) - USD 5,36 5,62 4,95
JPM Russia C (dist) - USD 79,31 85,15 77,14
JPM Russia D (acc) - EUR 78,10 81,24 74,13
JPM Russia D (acc) - USD 7,71 8,17 7,31
JPM Russia I (acc) - USD 5,88 6,18 5,43
JPM Russia I2 (acc) - USD 95,61 100,22 -
JPM Russia T (acc) - EUR 72,60 75,52 68,91
JPM Russia X (acc) - USD 99,52 104,00 90,65

JPMorgan Funds - Singapore Fund (9)
JPM Singapore A (acc) - SGD - 20,27 19,96
JPM Singapore A (acc) - USD - 30,28 29,53
JPM Singapore A (dist) - USD - 34,16 33,79
JPM Singapore C (acc) - SGD - 11,98 11,69
JPM Singapore C (acc) - USD - 32,94 31,84
JPM Singapore C (dist) - USD - 99,70 98,50
JPM Singapore D (acc) - USD - 48,98 48,24
JPM Singapore I (acc) - USD - 111,18 107,51
JPM Singapore I2 (acc) - USD - 94,58 -
JPM Singapore X (acc) - USD - 148,50 142,46

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 17,31 17,34 17,37
JPM Sterling Bond A (dist) - GBP 0,92 0,94 0,98
JPM Sterling Bond C (dist) - GBP 103,81 108,08 114,31
JPM Sterling Bond D (acc) - GBP 16,48 16,55 16,67
JPM Sterling Bond I (acc) - GBP 98,53 98,43 -

JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 10.021,92 10.004,28 9.994,94
JPM Sterling Managed Reserves I (acc) - GBP 10.102,62 10.067,47 10.023,98
JPM Sterling Managed Reserves I (dist) - GBP* - - 10.023,99
JPM Sterling Managed Reserves K (acc) - GBP* - - 10.028,27
JPM Sterling Managed Reserves P (dist) - GBP* - - 10.029,13

(8) Este Subfondo se lanzó el 19 de noviembre de 2018.
(9) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 105,29 109,84 120,59
JPM Systematic Alpha A (acc) - EUR 10,20 10,62 11,59
JPM Systematic Alpha A (acc) - GBP (hedged) 81,63 84,55 91,60
JPM Systematic Alpha A (acc) - NOK (hedged) 822,75 851,77 919,20
JPM Systematic Alpha A (acc) - SEK (hedged) 926,67 966,37 1.056,77
JPM Systematic Alpha A (acc) - USD (hedged) 127,50 130,86 139,71
JPM Systematic Alpha C (acc) - CHF (hedged) 111,87 116,22 126,44
JPM Systematic Alpha C (acc) - EUR 104,23 108,11 117,15
JPM Systematic Alpha C (acc) - GBP (hedged)* - - 84,53
JPM Systematic Alpha C (acc) - NOK (hedged)* - - 1.042,35
JPM Systematic Alpha C (acc) - SEK (hedged) 985,58 1.023,48 1.110,83
JPM Systematic Alpha C (acc) - USD (hedged) 142,45 145,58 154,09
JPM Systematic Alpha C (dist) - EUR 90,35 93,78 -
JPM Systematic Alpha C (dist) - GBP (hedged) 84,49 87,13 94,16
JPM Systematic Alpha D (acc) - EUR 86,38 90,31 99,44
JPM Systematic Alpha D (acc) - USD (hedged) 123,77 127,61 137,27
JPM Systematic Alpha I (acc) - EUR 95,67 99,21 107,47
JPM Systematic Alpha I (acc) - JPY (hedged) 13.078,00 13.547,00 14.621,00
JPM Systematic Alpha I (acc) - SEK (hedged) 829,93 861,68 934,86
JPM Systematic Alpha I (acc) - USD (hedged) 137,22 140,21 148,34
JPM Systematic Alpha I (dist) - EUR 86,72 92,19 99,89
JPM Systematic Alpha I (dist) - GBP (hedged) 80,98 83,59 90,32
JPM Systematic Alpha I (dist) - USD (hedged)* - - 100,45
JPM Systematic Alpha I2 (acc) - EUR* - 94,29 -
JPM Systematic Alpha I2 (acc) - USD (hedged)* - 95,66 -
JPM Systematic Alpha I2 (dist) - EUR 90,82 94,28 -
JPM Systematic Alpha I2 (dist) - GBP (hedged) 84,92 94,80 -
JPM Systematic Alpha I2 (dist) - USD (hedged) 89,46 95,70 -
JPM Systematic Alpha X (acc) - EUR 110,89 114,56 123,16
JPM Systematic Alpha X (acc) - JPY (hedged) 9.704,00 - -
JPM Systematic Alpha X (acc) - USD (hedged) 140,50 143,02 150,17
JPM Systematic Alpha X (dist) - AUD (hedged) 9,65 10,05 10,66
JPM Systematic Alpha X (dist) - GBP (hedged) 85,21 88,34 95,11
JPM Systematic Alpha X (dist) - USD (hedged) 134,05 137,71 146,25

JPMorgan Funds - Systematic Alpha Higher Volatility Fund
JPM Systematic Alpha Higher Volatility I (acc) - EUR** 94,57 - -
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged)* - 945,11 -
JPM Systematic Alpha Higher Volatility X (acc) - EUR 89,14 94,72 -
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged) 89,68 94,86 -

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 21,95 26,68 25,55
JPM Taiwan A (acc) - USD 19,94 24,62 23,13
JPM Taiwan A (dist) - HKD 14,01 17,46 16,48
JPM Taiwan A (dist) - USD 15,48 19,26 18,29
JPM Taiwan C (acc) - USD 24,58 30,23 28,16
JPM Taiwan C (dist) - USD 108,72 136,20 128,94
JPM Taiwan D (acc) - USD 16,35 20,30 19,26
JPM Taiwan I (acc) - EUR 100,87 122,01 115,82

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 86,32 87,06 86,89
JPM Total Emerging Markets Income A (acc) - USD 98,66 101,33 99,19
JPM Total Emerging Markets Income A (dist) - EUR 74,70 77,55 79,66
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 9,49 10,07 10,44
JPM Total Emerging Markets Income A (mth) - HKD 9,74 10,30 10,55
JPM Total Emerging Markets Income A (mth) - SGD 8,92 9,42 -
JPM Total Emerging Markets Income A (mth) - USD 74,81 79,07 81,40
JPM Total Emerging Markets Income C (acc) - EUR 92,90 93,34 92,46
JPM Total Emerging Markets Income C (div) - EUR* - 97,05 -
JPM Total Emerging Markets Income D (acc) - EUR 83,41 84,41 84,79
JPM Total Emerging Markets Income D (acc) - USD 95,38 98,28 96,83
JPM Total Emerging Markets Income D (div) - EUR 65,96 68,65 72,58
JPM Total Emerging Markets Income D (mth) - EUR 87,62 91,19 96,50
JPM Total Emerging Markets Income D (mth) - USD* - - 79,35
JPM Total Emerging Markets Income X (acc) - GBP 87,79 87,08 85,25

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 10,02 9,89 -
JPM US Aggregate Bond A (acc) - EUR (hedged) 79,74 79,96 82,49
JPM US Aggregate Bond A (acc) - USD 16,52 16,32 16,46
JPM US Aggregate Bond A (dist) - USD 11,92 12,00 12,22
JPM US Aggregate Bond A (div) - USD 88,64 89,10 93,01
JPM US Aggregate Bond A (mth) - HKD 9,91 9,98 10,36
JPM US Aggregate Bond A (mth) - SGD 12,18 12,24 12,90
JPM US Aggregate Bond A (mth) - SGD (hedged) 11,37 11,48 12,04
JPM US Aggregate Bond A (mth) - USD 9,54 9,59 10,00
JPM US Aggregate Bond C (acc) - EUR (hedged) 80,37 80,38 82,52
JPM US Aggregate Bond C (acc) - USD 17,30 17,05 17,12
JPM US Aggregate Bond C (dist) - EUR (hedged) 95,97 98,00 101,40
JPM US Aggregate Bond C (dist) - GBP (hedged) 96,79 98,55 100,99
JPM US Aggregate Bond C (dist) - USD 97,72 98,64 100,49
JPM US Aggregate Bond C (div) - USD 95,92 96,18 99,81
JPM US Aggregate Bond C (mth) - HKD* - - 10,00
JPM US Aggregate Bond C (mth) - SGD* - - 9,80
JPM US Aggregate Bond C (mth) - SGD (hedged)* - - 9,94
JPM US Aggregate Bond C (mth) - USD 91,07 91,32 94,81
JPM US Aggregate Bond D (acc) - EUR (hedged) 77,59 77,90 80,58
JPM US Aggregate Bond D (acc) - USD 18,22 18,02 18,22
JPM US Aggregate Bond F (mth) - USD 101,61 - -
JPM US Aggregate Bond I (acc) - EUR (hedged) 95,77 95,77 98,28
JPM US Aggregate Bond I (acc) - USD 120,99 119,21 119,62
JPM US Aggregate Bond I (dist) - EUR (hedged)* - - 100,80
JPM US Aggregate Bond I (dist) - GBP (hedged)* - - 101,36
JPM US Aggregate Bond I (dist) - USD 99,36 100,25 101,95
JPM US Aggregate Bond I (div) - USD 97,78 98,01 -
JPM US Aggregate Bond I2 (acc) - EUR (hedged) 97,14 97,09 -
JPM US Aggregate Bond I2 (acc) - USD 100,00 98,49 -
JPM US Aggregate Bond I2 (dist) - EUR (hedged) 96,21 97,09 -
JPM US Aggregate Bond I2 (dist) - GBP (hedged) 96,83 97,53 -
JPM US Aggregate Bond I2 (dist) - USD 98,71 98,48 -
JPM US Aggregate Bond X (acc) - EUR (hedged) 98,60 98,37 100,49
JPM US Aggregate Bond X (acc) - USD 19,00 18,67 18,65
JPM US Aggregate Bond X (dist) - USD 98,35 99,58 102,01

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 97,84 99,50 103,31
JPM US Corporate Bond A (acc) - USD 98,96 99,14 100,52
JPM US Corporate Bond A (dist) - USD 94,12 96,91 100,44
JPM US Corporate Bond C (acc) - EUR (hedged) 98,92 100,37 103,74
JPM US Corporate Bond C (acc) - USD 99,94 99,90 100,83
JPM US Corporate Bond D (acc) - USD 98,06 98,44 100,20
JPM US Corporate Bond I (acc) - USD 100,24 100,18 100,97

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 10,05 11,33 -
JPM US Equity All Cap A (acc) - CHF* - - 122,54
JPM US Equity All Cap A (acc) - CHF (hedged)* - - 108,75
JPM US Equity All Cap A (acc) - EUR 115,95 127,68 112,17
JPM US Equity All Cap A (acc) - USD 132,93 148,96 128,24
JPM US Equity All Cap A (dist) - USD* - - 122,82
JPM US Equity All Cap C (acc) - EUR 120,91 132,50 115,36
JPM US Equity All Cap C (acc) - EUR (hedged) 111,28 126,27 110,41
JPM US Equity All Cap C (acc) - PLN (hedged) 551,86 619,42 531,77
JPM US Equity All Cap C (acc) - USD 138,23 154,25 131,71
JPM US Equity All Cap C (dist) - GBP 101,96 110,82 96,22
JPM US Equity All Cap I (acc) - EUR 96,42 105,64 -
JPM US Equity All Cap I (acc) - EUR (hedged) 100,88 114,45 -
JPM US Equity All Cap I2 (acc) - EUR (hedged) 85,39 - -
JPM US Equity All Cap X (acc) - USD 140,70 156,44 132,60

* Clase de Acciones inactiva al cierre del período.
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JPMorgan Funds
Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 14,19 16,47 13,18
JPM US Growth A (acc) - USD 26,32 30,01 23,44
JPM US Growth A (dist) - GBP 15,59 17,31 13,79
JPM US Growth A (dist) - USD 13,88 15,84 12,45
JPM US Growth C (acc) - EUR (hedged) 19,95 23,03 18,26
JPM US Growth C (acc) - USD 25,97 29,47 22,80
JPM US Growth C (dist) - GBP 185,18 204,44 161,37
JPM US Growth C (dist) - USD 221,78 251,68 195,87
JPM US Growth D (acc) - EUR (hedged) 12,99 15,13 12,20
JPM US Growth D (acc) - USD 12,34 14,13 11,12
JPM US Growth I (acc) - EUR (hedged)* - - 112,38
JPM US Growth I (acc) - JPY 21.827,00 24.929,00 19.526,00
JPM US Growth I (acc) - USD 176,25 199,98 154,67
JPM US Growth I (dist) - GBP 137,48 151,74 119,72
JPM US Growth I (dist) - USD 176,04 199,74 155,38
JPM US Growth I2 (acc) - EUR (hedged) 96,03 110,73 -
JPM US Growth I2 (acc) - USD 99,07 112,35 -
JPM US Growth I2 (dist) - GBP 103,79 114,50 -
JPM US Growth I2 (dist) - USD 99,06 112,35 -
JPM US Growth P (dist) - USD 178,85 202,71 156,44
JPM US Growth T (acc) - EUR (hedged) 137,89 160,64 129,54
JPM US Growth X (acc) - USD 30,22 34,18 26,27

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 96,40 100,65 -
JPM US Hedged Equity A (acc) - USD 100,04 102,86 -
JPM US Hedged Equity C (acc) - EUR (hedged) 105,55 109,89 104,97
JPM US Hedged Equity C (acc) - USD 110,93 113,74 106,07
JPM US Hedged Equity I (acc) - USD 111,02 113,81 106,09

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 83,56 87,65 87,98
JPM US High Yield Plus Bond A (acc) - USD 131,65 135,97 133,28
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 53,10 58,67 61,29
JPM US High Yield Plus Bond A (dist) - USD 90,19 97,84 100,87
JPM US High Yield Plus Bond A (div) - EUR (hedged) 59,26 64,24 68,69
JPM US High Yield Plus Bond A (mth) - HKD 9,56 10,22 10,61
JPM US High Yield Plus Bond A (mth) - USD 85,25 90,97 95,02
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 97,51 102,06 101,98
JPM US High Yield Plus Bond C (acc) - USD 109,27 112,60 109,88
JPM US High Yield Plus Bond D (div) - EUR (hedged) 57,73 62,72 67,41
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 88,59 92,49 91,96
JPM US High Yield Plus Bond X (acc) - USD 123,01 126,43 122,77
JPM US High Yield Plus Bond X (mth) - USD 91,66 97,32 -

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 93,80 96,15 94,39
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 970,49 995,66 -
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 109,94 111,00 106,46
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 95,86 97,88 95,53
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 112,30 113,15 107,76
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 109,93 111,87 108,12
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 97,34 100,19 99,26
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 112,69 114,20 110,23
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) 10.170,00 10.361,00 -
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD 101,14 101,70 -
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) 94,93 96,75 -
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - JPY (hedged) 9.834,00 - -
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 119,76 119,89 113,25

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged) 116,80 129,10 116,69
JPM US Research Enhanced Index Equity C (acc) - USD 207,36 225,63 198,89
JPM US Research Enhanced Index Equity I (acc) - USD 207,06 225,27 198,49
JPM US Research Enhanced Index Equity X (acc) - USD 129,30 140,53 123,58

* Clase de Acciones inactiva al cierre del período.

91



JPMorgan Funds
Información estadística (continuación)

Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 118,68 129,85 116,67
JPM US Select Equity Plus A (acc) - EUR (hedged) 12,91 14,63 13,19
JPM US Select Equity Plus A (acc) - HUF (hedged) 8.273,53 - -
JPM US Select Equity Plus A (acc) - USD 19,57 21,80 19,18
JPM US Select Equity Plus A (dist) - EUR 84,73 - -
JPM US Select Equity Plus A (dist) - GBP 15,55 16,87 15,20
JPM US Select Equity Plus A (dist) - USD 19,16 21,35 18,96
JPM US Select Equity Plus C (acc) - CHF (hedged)* - - 115,02
JPM US Select Equity Plus C (acc) - EUR 97,37 106,04 -
JPM US Select Equity Plus C (acc) - EUR (hedged) 94,39 106,47 95,22
JPM US Select Equity Plus C (acc) - USD 20,55 22,78 19,90
JPM US Select Equity Plus C (dist) - GBP 142,59 153,82 137,66
JPM US Select Equity Plus C (dist) - GBP (hedged) 131,32 147,46 131,96
JPM US Select Equity Plus C (dist) - USD 182,55 202,43 178,64
JPM US Select Equity Plus D (acc) - EUR 95,83 105,33 -
JPM US Select Equity Plus D (acc) - EUR (hedged) 11,48 13,07 11,91
JPM US Select Equity Plus D (acc) - PLN (hedged) 828,83 - -
JPM US Select Equity Plus D (acc) - USD 17,48 19,56 17,39
JPM US Select Equity Plus I (acc) - EUR (hedged) 107,06 120,76 107,95
JPM US Select Equity Plus I (acc) - USD 236,56 262,26 228,92
JPM US Select Equity Plus I (dist) - GBP* - - 110,94
JPM US Select Equity Plus I (dist) - USD 148,22 164,33 144,97
JPM US Select Equity Plus I2 (acc) - EUR (hedged) 89,71 101,13 -
JPM US Select Equity Plus I2 (acc) - USD 92,68 102,68 -
JPM US Select Equity Plus I2 (dist) - GBP 96,93 104,63 -
JPM US Select Equity Plus I2 (dist) - USD 92,53 102,68 -
JPM US Select Equity Plus P (acc) - USD 97,49 107,99 -
JPM US Select Equity Plus P (dist) - USD 166,02 184,16 160,95
JPM US Select Equity Plus T (acc) - EUR 95,83 105,33 -
JPM US Select Equity Plus T (acc) - EUR (hedged) 82,65 - -
JPM US Select Equity Plus X (acc) - USD 24,29 26,84 23,26
JPM US Select Equity Plus X (dist) - USD 187,23 208,80 183,32

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 70,57 70,82 72,73
JPM US Short Duration Bond A (acc) - USD 106,12 104,95 105,24
JPM US Short Duration Bond C (acc) - EUR (hedged) 96,34 96,51 98,75
JPM US Short Duration Bond C (acc) - USD 106,39 105,02 104,95
JPM US Short Duration Bond C (dist) - USD 101,00 99,71 100,63
JPM US Short Duration Bond D (acc) - EUR (hedged) 68,94 69,29 71,35
JPM US Short Duration Bond D (acc) - USD 103,59 102,60 103,20
JPM US Short Duration Bond I (acc) - EUR (hedged) 72,53 72,64 74,29
JPM US Short Duration Bond I (acc) - USD 109,03 107,61 107,49
JPM US Short Duration Bond I2 (acc) - EUR (hedged) 98,38 98,51 -
JPM US Short Duration Bond I2 (acc) - USD 101,36 100,01 -
JPM US Short Duration Bond X (acc) - EUR (hedged) 76,21 76,21 77,71
JPM US Short Duration Bond X (acc) - USD 108,94 107,36 106,91

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 154,33 186,27 141,81
JPM US Small Cap Growth A (acc) - USD 27,78 34,14 25,49
JPM US Small Cap Growth A (dist) - GBP 22,58 27,00 20,46
JPM US Small Cap Growth A (dist) - USD 191,06 234,78 175,32
JPM US Small Cap Growth C (acc) - EUR 126,00 151,35 114,21
JPM US Small Cap Growth C (acc) - USD 197,89 242,02 179,13
JPM US Small Cap Growth C (dist) - USD 140,25 171,54 126,99
JPM US Small Cap Growth D (acc) - USD 17,41 21,48 16,16
JPM US Small Cap Growth I2 (acc) - USD 80,73 98,67 -
JPM US Small Cap Growth I2 (dist) - USD 80,70 98,67 -
JPM US Small Cap Growth X (acc) - USD 27,33 33,31 24,47

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 82,51 100,53 -
JPM US Smaller Companies A (acc) - USD 20,19 24,17 21,19
JPM US Smaller Companies A (dist) - USD 200,03 239,57 211,72
JPM US Smaller Companies C (acc) - EUR (hedged) 96,84 117,49 104,66
JPM US Smaller Companies C (acc) - USD 159,49 190,25 165,56
JPM US Smaller Companies C (dist) - USD 140,34 167,52 147,17
JPM US Smaller Companies D (acc) - USD 25,60 30,82 27,32
JPM US Smaller Companies I (acc) - EUR (hedged) 92,50 112,20 99,91
JPM US Smaller Companies I (acc) - USD 130,48 155,62 135,37
JPM US Smaller Companies I (dist) - USD 126,15 150,59 132,26
JPM US Smaller Companies P (dist) - USD 118,27 141,21 123,04
JPM US Smaller Companies X (acc) - USD 22,47 26,69 23,04

* Clase de Acciones inactiva al cierre del período.
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Valor Liquidativo por Acción en la moneda de la Clase de Acciones

31 de diciembre de 2018 30 de junio de 2018 30 de junio de 2017

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 276,13 303,11 225,17
JPM US Technology A (acc) - HKD 9,31 - -
JPM US Technology A (acc) - SGD 34,15 38,19 28,09
JPM US Technology A (acc) - USD 33,44 37,37 27,22
JPM US Technology A (dist) - GBP 5,21 5,68 4,21
JPM US Technology A (dist) - USD 16,80 18,79 13,70
JPM US Technology C (acc) - EUR 147,77 161,47 118,89
JPM US Technology C (acc) - USD 31,79 35,37 25,54
JPM US Technology C (dist) - USD 250,78 279,02 202,07
JPM US Technology D (acc) - EUR 25,70 28,37 21,28
JPM US Technology D (acc) - USD 4,13 4,64 3,42
JPM US Technology I (acc) - USD** 82,45 - -
JPM US Technology I2 (acc) - USD 87,61 97,43 -
JPM US Technology X (acc) - USD 192,48 213,39 152,95

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 92,87 100,64 96,89
JPM US Value A (acc) - EUR (hedged) 11,57 12,97 12,54
JPM US Value A (acc) - SGD 12,35 13,63 12,99
JPM US Value A (acc) - USD 20,49 22,59 21,31
JPM US Value A (dist) - GBP 27,20 29,20 28,33
JPM US Value A (dist) - USD 24,41 26,93 25,74
JPM US Value C (acc) - EUR 104,29 112,45 107,20
JPM US Value C (acc) - EUR (hedged) 18,00 20,09 19,25
JPM US Value C (acc) - USD 26,01 28,55 26,69
JPM US Value C (dist) - GBP 112,53 120,96 116,44
JPM US Value C (dist) - USD 131,78 145,81 138,49
JPM US Value D (acc) - EUR (hedged) 10,56 11,88 11,58
JPM US Value D (acc) - USD 22,71 25,14 23,89
JPM US Value I (acc) - EUR 101,42 109,28 -
JPM US Value I (acc) - EUR (hedged) 94,73 105,68 101,28
JPM US Value I (acc) - USD 186,03 204,19 190,81
JPM US Value I (dist) - GBP* - - 103,38
JPM US Value I (dist) - USD 129,46 142,56 135,34
JPM US Value I2 (acc) - EUR 87,69 - -
JPM US Value I2 (acc) - EUR (hedged) 86,54 96,49 -
JPM US Value I2 (acc) - USD 89,37 98,04 -
JPM US Value I2 (dist) - GBP 92,96 99,93 -
JPM US Value I2 (dist) - USD 88,93 98,07 -
JPM US Value X (acc) - EUR (hedged) 87,25 97,04 -
JPM US Value X (acc) - USD 26,68 29,19 27,11

JPMorgan Funds - USD Money Market VNAV Fund (10)
JPM USD Money Market VNAV A (acc) - USD 102,88 101,89 100,66

(10) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.

La Memoria adjunta forma parte integrante de estos Estados financieros.
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1. Organización
JPMorgan Funds (el «Fondo» o la «SICAV») es una sociedad de inversión constituida el 14 de abril de 1969 con la denominación de Multi Trust Fund S.A. El 3 de
julio de 1984, pasó a denominarse Fleming International Fund; a partir del 19 de octubre de 1988, Fleming Flagship Fund; a partir del 2 de junio de 2000,
Fleming Funds; el 19 de noviembre de 2001, JPMorgan Fleming Funds, y después la denominación de JPMorgan Funds el 12 de septiembre de 2005.

Se constituyó en virtud de la Parte I de la Ley luxemburguesa de 17 de diciembre de 2010 sobre organismos de inversión colectiva, en su versión modificada,
en forma de «Société Anonyme», por lo que cumple los requisitos de una sociedad de inversión de capital variable (SICAV). Al 31 de diciembre de 2018,
consta de 106 Subfondos, cada uno de los cuales comprende una cartera de inversión diferente integrada por valores, efectivo y otros instrumentos.
JPMorgan Asset Management (Europe) S.à r.l. fue designada por la SICAV para actuar como Sociedad gestora.

La SICAV está inscrita con el número B 8478 en el Registro Mercantil (R.C.S.) de Luxemburgo.

Cada Subfondo podrá contener Clases de Acciones A, C, D, I, I2, J, P, S1, S2, T, V, X y Y. Asimismo, JPMorgan Funds - Sterling Managed Reserves Fund podrá incluir
Clases de Acciones K. Estas Clases de Acciones pueden diferenciarse por los importes mínimos de suscripción y tenencia, por la moneda y/o por los requisitos de
admisibilidad, las comisiones y los gastos, así como por la política de dividendos aplicable a cada una de ellas. Algunas Clases de Acciones podrían aplicar una
Comisión de éxito, en cuyo caso se añade «(perf)» a la denominación de la Clase de Acciones. Dentro de cada Subfondo, cada Clase de Acciones puede tener una
moneda de denominación diferente de la moneda de denominación del Subfondo. La moneda de denominación de cada Clase de Acciones se indica mediante un
sufijo en la denominación de la Clase de Acciones.

2. Principios de Contabilidad más Relevantes
Los presentes Estados financieros han sido preparados de acuerdo con la normativa de Luxemburgo (conforme a las normas contables de general aceptación en
Luxemburgo) relativa a organismos de inversión colectiva.

a) Valoración de inversiones
Para todos los Subfondos excepto los Fondos de Mercado Monetario, los valores mobiliarios admitidos a cotización en una bolsa oficial o que se negocian en un
mercado regulado  de otro tipo se valoran según el último precio disponible vigente en la fecha de cálculo del valor liquidativo.

En el caso de los valores que cotizan o se negocian en varias bolsas o mercados, el precio aplicable será el último del que se tenga conocimiento o, si corresponde, el
precio medio en la bolsa o mercado principal.

Los valores mobiliarios no admitidos a cotización en una bolsa oficial o que no se negocian en otro mercado regulado se valoran según el último precio del que se
tenga conocimiento. En el caso de valores cuyo precio no sea conocido o cuyo último precio conocido no tenga carácter representativo, el valor se determina por el
precio de venta que el Consejo de administración, actuando con prudencia y buena fe, considere racionalmente previsible.

Los títulos-valores emitidos por fondos de inversión de capital variable se valoran según el último precio disponible o de acuerdo con el valor liquidativo, según los
informes o los datos publicados por dichos fondos o sus representantes.

Los activos líquidos y los instrumentos del mercado monetario pueden valorarse al valor nominal más cualesquiera intereses devengados, o al coste amortizado.

Respecto a las titularizaciones de los Fondos del Mercado Monetario (FMM), el Papel Comercial Respaldado por Activos y los instrumentos del mercado monetario
serán valorados a precios de mercado. Cuando el valor del activo de los Subfondos no pueda calcularse al precio de mercado, su valor se determinará de forma
conservadora utilizando el método de valoración según modelo. Las acciones o participaciones en los FMM se valorarán al valor liquidativo registrado por dichos
FMM.

El valor del efectivo en caja o en depósitos y las cuentas por cobrar, gastos anticipados, dividendos en efectivo e intereses declarados o devengados como queda
dicho, y no recibidos aún, se considerarán como el monto íntegro de los mismos, salvo que no sea probable que estos vayan a abonarse o recibirse íntegramente, en
cuyo caso el valor de los mismos se determinará de forma conservadora mediante la valoración según modelo.

Los Estados financieros se presentan con arreglo a los valores liquidativos de los Subfondos calculados el 31 de diciembre de 2018 excepto en el caso de JPMorgan
Funds - ASEAN Equity Fund, JPMorgan Funds - Brazil Equity Fund, JPMorgan Funds - Diversified Risk Fund, JPMorgan Funds - Emerging Markets Local Currency Debt
Fund, JPMorgan Funds - EU Government Bond Fund, JPMorgan Funds - Euro Aggregate Bond Fund, JPMorgan Funds - Euro Government Short Duration Bond Fund,
JPMorgan Funds - Euroland Equity Fund, JPMorgan Funds - Europe Dynamic Small Cap Fund, JPMorgan Funds - Europe Dynamic Technologies Fund, JPMorgan Funds -
Europe Equity Absolute Alpha Fund, JPMorgan Funds - Europe Equity Fund, JPMorgan Funds - Europe Equity Plus Fund, JPMorgan Funds - Europe Small Cap Fund,
JPMorgan Funds - Global Bond Opportunities Fund, JPMorgan Funds - Global Government Bond Fund, JPMorgan Funds - Global Government Short Duration Bond
Fund, JPMorgan Funds - Indonesia Equity Fund, JPMorgan Funds - Italy Flexible Bond Fund, JPMorgan Funds - Japan Equity Fund, JPMorgan Funds - Korea Equity Fund,
JPMorgan Funds - Latin America Equity Fund, JPMorgan Funds - Multi-Asset Italy PIR Fund, JPMorgan Funds - Pacific Equity Fund, JPMorgan Funds - Systematic Alpha
Fund, JPMorgan Funds - Systematic Alpha Higher Volatility Fund yJPMorgan Funds - Taiwan Fund que se calculó el 28 de diciembre de 2018. De acuerdo con el Folleto,
los valores liquidativos se calcularon utilizando los últimos tipos de cambio conocidos en el momento del cálculo.

A la hora de gestionar los Fondos cuyos precios se fijan diariamente, el principio que aplica el Consejo es valorar la cartera al valor razonable con el fin de proporcionar
un trato igualitario a los Accionistas y, en este contexto, la Sociedad Gestora ha creado un Comité de Valor de Mercado destinado a abordar cualquier problema de
valoración. En esta línea, al 31 de diciembre de 2018 no se realizó ningún ajuste, ya que el valor de la cartera en el momento de valoración representa el mismo valor
desde el cierre de los mercados subyacentes de la cartera.

b) Ajuste de precios mediante «swing pricing»
El Valor Liquidativo por Acción de un Subfondo puede sufrir una dilución cuando los inversores compren o vendan acciones de un Subfondo a un precio que no refleje
los costes de transacción y otros costes que se originan cuando el Gestor de inversiones realiza operaciones con valores para acomodar las entradas o salidas de
efectivo.

Con el fin de contrarrestar este efecto, se podrá poner en práctica un mecanismo de fijación de precios denominado «swing pricing» destinado a proteger los intereses
de los Accionistas del Subfondo. Si en cualquier Día de valoración las operaciones netas totales con acciones de un Subfondo superan un umbral predeterminado, que
la Sociedad gestora establecerá y revisará periódicamente para cada Subfondo, el Valor Liquidativo por Acción podrá ajustarse al alza o a la baja para reflejar las
entradas y salidas netas de capital, respectivamente.

La Sociedad Gestora determinará las salidas y entradas netas de capital basándose en la última información disponible en el momento en que se calcule el Valor de
Activo Neto por Acción. El mecanismo de Fluctuación de precios se aplicará a todos los Subfondos con la excepción de JPMorgan Funds - Global Multi Strategy Income
Fund y los Subfondos del mercado monetario. La cantidad del ajuste de precio lo determinará la Sociedad Gestora para reflejar operaciones y otros costes. Dicho
ajuste puede variar de Subfondo a Subfondo y no superará el 2% del Valor de Activo Neto original por Acción. El ajuste de precios aplicable a un Subfondo específico
está disponible previa solicitud a la Sociedad Gestora en su domicilio social.

Así pues, el Valor de Activo Neto por Acción oficial al cierre del período, publicado en la sección Información Estadística del presente informe, puede incluir un ajuste
de Fluctuación de precios no reconocido en el Estado consolidado del activo neto ni en el Estado consolidado de operaciones y variaciones del activo neto.

Al cierre del período, se aplicó un ajuste de fluctuación de precios a: JPMorgan Funds - Global Government Bond Fund.

Del mismo modo, con el fin de proteger los intereses de los Accionistas de un Subfondo objeto de una fusión, la Sociedad gestora puede ajustar el Valor Liquidativo por
Acción del Subfondo absorbido o realizar cualesquiera otros ajustes adecuados con el fin de neutralizar para el Subfondo absorbido la repercusión de todo ajuste de
precios aplicado mediante el mecanismo de ajuste de precios denominado «swing pricing» en el Subfondo absorbente como consecuencia de los flujos de entrada y
salida de efectivo del Subfondo absorbente en la fecha de la fusión.

La Sociedad Gestora podría considerar oportuno no aplicar el ajuste compensatorio de precio al Valor de Activo Neto por Acción de un Subfondo cuando pretenda
atraer entradas de fondos de manera que el Subfondo alcance un tamaño determinado. Si se toma una decisión en relación con un Subfondo, la Sociedad Gestora
abonará los costes de negociación y de otro tipo derivados de las operaciones con títulos-valores a fin de evitar la dilución del Valor de Activo Neto del Subfondo.
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Cuando esto ocurra, los accionistas suscribirán o amortizarán al Valor de Activo Neto que no se haya ajustado al alza que hubiera correspondido si el mecanismo
compensatorio de precios se hubiera aplicado.

Al 31 de diciembre de 2018, la Sociedad Gestora ha decidido aplicar este mecanismo a los siguientes Subfondos hasta que el Sufondo adquiera un determinado
tamaño («Objetivo de activo bajo gestión») o durante un período de tiempo específico («Finalización del período de exención»), lo que ocurra primero. Véase el
apartado 17i) de la Memoria.

Subfondo Fecha de entrada en vigor Objetivo de los activos gestionados Finalización del período de exención
JPMorgan Funds - Europe High Yield Short Duration Bond Fund 12 de marzo de 2018 250 millones de EUR 31 de marzo de 2019
JPMorgan Funds - US Corporate Bond Fund 6 de diciembre de 2017 250 millones de USD 31 de marzo de 2019

c) Plusvalías y minusvalías materializadas y latentes sobre inversiones
Las operaciones de inversión se contabilizan en la fecha de la transacción (la fecha en que se ejecutó la orden de compra o de venta). En las negociaciones relativas a
otros planes de inversión colectivos, las transacciones se contabilizan cuando se recibe confirmación de la negociación por parte de los agentes de transferencia
subyacentes.

Las plusvalías y minusvalías materializadas sobre la venta de inversiones se calculan en función de su valor contable medio. La fluctuación del tipo de cambio
correspondiente existente entre la fecha de compra y la fecha de venta de las inversiones se incluye en las plusvalías y minusvalías materializadas sobre inversiones.
Las plusvalías y minusvalías latentes sobre inversiones se calculan en función del valor contable total e incluyen las plusvalías y minusvalías latentes asociadas sobre
operaciones en divisas.

d) Reconocimiento de ingresos
Los ingresos por intereses se contabilizan diariamente e incluyen la amortización de primas y la acumulación contable de descuentos, cuando corresponda. Los
ingresos por intereses bancarios se reconocen por devengos. Los ingresos por dividendos se contabilizan en la fecha ex dividendo. Estos ingresos se presentan netos
de retenciones fiscales y con los ajustes pertinentes cuando sean de aplicación devoluciones fiscales.

e) Conversión de moneda extranjera
Los libros y registros contables de cada Subfondo están denominados en la moneda base del Subfondo correspondiente. Las cuentas denominadas en otras monedas
se convierten a la moneda base aplicando el método siguiente: (i) las valoraciones de inversiones y otros activos y pasivos expresados originalmente en otras
monedas se convierten cada Día hábil en la moneda base a los tipos de cambio vigentes en dicha fecha; y (ii) la compra y venta de inversiones extranjeras, los ingresos
y los gastos se convierten a la moneda base utilizando los tipos de cambio vigentes en las fechas de dichas transacciones.

Las plusvalías y minusvalías netas materializadas y latentes sobre operaciones con divisas representan: (i) las plusvalías y minusvalías por diferencias de cambio
resultantes de la venta y tenencia de monedas extranjeras y equivalentes de efectivo en moneda extranjera; (ii) las plusvalías y minusvalías entre la fecha de
negociación y la fecha de liquidación de operaciones con valores y contratos de divisas a plazo; y (iii) las plusvalías y minusvalías que resulten de la diferencia entre el
importe contable de los intereses y dividendos y el importe efectivamente recibido.

Las plusvalías y minusvalías por conversión que resulten de estas operaciones se recogen en la partida «Plusvalías/(minusvalías) netas materializadas sobre cambio
de divisas» en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

La moneda de referencia de la SICAV, tal como se refleja en los estados consolidados, es el USD.

Los principales tipos de cambio aplicados en el período finalizado el 31 de diciembre de 2018 son los tipos de cambio más recientes conocidos en el momento del
cálculo del VL:

1 USD = 1,418902730 AUD; 1 USD = 0,874515760 EUR; 1 USD = 8,698970000 NOK;

1 USD = 1,364260000 CAD; 1 USD = 0,781188980 GBP; 1 USD = 1,492203370 NZD;

1 USD = 0,986610000 CHF; 1 USD = 7,832980000 HKD; 1 USD = 3,764400000 PLN;

1 USD = 6,872900000 CNH; 1 USD = 280,610000000 HUF; 1 USD = 8,948310000 SEK;

1 USD = 22,521400000 CZK; 1 USD = 110,015000000 JPY; 1 USD = 1,363260000 SGD;

f) Contratos de divisas a plazo
Las plusvalías y minusvalías latentes sobre contratos de divisas a plazo pendientes se valoran conforme a los tipos de cambio vigentes en la fecha de valoración
pertinente. Las variaciones de dichos importes se incluyen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales, bajo el epígrafe «Variación
neta en las plusvalías/(minusvalías) latentes sobre contratos de divisas a plazo». Al resolverse un contrato, la plusvalía/(minusvalía) realizada se registra bajo el
epígrafe «Plusvalías/(minusvalías) netas materializadas sobre contratos de divisas a plazo» de la Cuenta consolidada de pérdidas y ganancias y variaciones
patrimoniales. Las plusvalías o minusvalías latentes se registran en «Plusvalías/(minusvalías) netas latentes sobre contratos de divisas a plazo» en el Balance
consolidado.

g) Contratos de futuros financieros sobre valores e índices bursátiles
Los contratos de futuros financieros reglamentados se valoran al precio de liquidación cotizado en bolsa. Los depósitos de margen iniciales se efectúan al celebrarse
los contratos y pueden consistir en efectivo o valores. Durante el período en que están abiertos los contratos, los cambios en su valor se reconocen como plusvalías y
minusvalías latentes mediante el ajuste al valor de mercado («marking-to-market») efectuado todos los días para reflejar el valor de mercado de los contratos al
cierre de cada Día hábil. Se abonan o reciben pagos en concepto de margen de variación en función de si se producen plusvalías o minusvalías. La frecuencia de dichos
pagos de margen puede diferir en función de la fecha en que se negoció el contrato. Al resolverse un contrato, la SICAV registra una plusvalía o una minusvalía
materializada igual a la diferencia existente entre los ingresos (o el coste) de la operación a su cierre y el coste inicial del contrato en «Plusvalías/(minusvalías) netas
materializadas sobre contratos de futuros financieros» en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

Las plusvalías o minusvalías latentes se registran bajo la partida «Plusvalías/(minusvalías) netas latentes sobre contratos de futuros financieros» en el Balance
consolidado. Los cambios en esos importes se registran en la partida «Variación neta en las plusvalías/(minusvalías) latentes sobre contratos de futuros financieros»
de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

h) Contratos de opciones
La SICAV vende opciones sobre valores, futuros y divisas. Estas opciones se liquidan en efectivo y someten a la SICAV a un riesgo ilimitado de pérdidas. Sin embargo, la
SICAV no está sujeta a riesgo de crédito alguno por las opciones vendidas, ya que la contraparte ya ha cumplido su obligación de pagar la prima en el momento de la
celebración del contrato.

Los contratos de opciones adquiridas se registran como inversiones; los contratos de opciones vendidas o transmitidas se registran como pasivo. Cuando del período
de una opción resulte una liquidación en efectivo, la diferencia entre la prima y el producto de la liquidación se refleja plusvalía o minusvalía materializada. Cuando se
adquieran o se entreguen valores al ejercer una opción, el coste de la adquisición o el producto de la venta se ajustan con la cantidad de la prima. Cuando se cierra una
opción, la diferencia entre la prima y el coste de cerrar la posición se refleja como plusvalía o minusvalía materializada. Cuando una opción vence, la prima se refleja
como plusvalía materializada para opciones vendidas, o como minusvalía materializada para opciones compradas.

En el caso de las opciones sobre futuros, cuando el gestor de inversiones se encuentre en el Reino Unido, los pagos de margen de variación se realizan o reciben
diariamente, dependiendo de si el contrato de futuros financieros subyacente incurre en plusvalías o minusvalías.

Los valores de mercado se registran en la partida «Otros instrumentos derivados al valor de mercado» en el Balance consolidado. La variación en las plusvalías o
minusvalías latentes se registra en la partida «Variación neta en las plusvalías/(minusvalías) latentes sobre otros instrumentos derivados» en la Cuenta consolidada
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de pérdidas y ganancias y variaciones patrimoniales. Al resolverse un contrato, la plusvalía/(minusvalía) materializada se registra bajo el epígrafe
«Plusvalías/(minusvalías) netas materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

i) Valores por anunciar («TBA»)
Los TBA están relacionados con titulizaciones hipotecarias emitidas por agencias que cuentan con apoyo gubernamental. Estas agencias generalmente agrupan los
préstamos hipotecarios y venden los intereses de los fondos comunes creados. Los TBA están relacionados con los fondos comunes futuros de dichas agencias que se
compran y venden para una liquidación futura respecto de la cual no se han fijado ni el tipo de interés ni la fecha de vencimiento. Los TBA se hacen constar por
separado en la Cartera de inversiones.

Ciertos Subfondos pueden celebrar transacciones del tipo «dollar roll», principalmente utilizando TBA, en las que los Subfondos venden titulizaciones hipotecarias
para su entrega en el mes en curso y contratan simultáneamente la recompra de valores similares, aunque no idénticos, a un precio acordado en una fecha fijada. Los
Subfondos contabilizan esas transacciones de «dollar roll» como compras y ventas y reciben una compensación como pago por la celebración del compromiso de
recompra. Los Subfondos deben mantener valores líquidos con un valor que no podrá ser inferior al precio de recompra (incluidos los intereses devengados) de esos
«dollar rolls». El valor de mercado de los valores que los Subfondos están obligados a comprar puede reducirse y situarse por debajo del precio de recompra acordado
de esos valores.

Los Subfondos tenían contratos TBA Dollar Rolls pendientes al 31 de diciembre de 2018, las cuales se incluyen en la partida «Inversiones en TBA al valor de mercado»,
«Posiciones cortas sobre TBA sin ejercer» e «Importes por pagar por compras de TBA» en el Balance consolidado. La variación en las plusvalías o minusvalías latentes
se registra en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales bajo la partida «Variación neta en las plusvalías/(minusvalías) latentes sobre
TBA». Al resolverse un contrato, las plusvalías o minusvalías materializadas se registran en la partida «Plusvalías/(minusvalías) netas materializadas sobre TBA» en la
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

j) Contratos de swap de tipos de interés
Un contrato de swap de tipos de interés es un acuerdo bilateral en virtud del cual cada una de las partes acuerda intercambiar una serie de pagos de intereses por otra
serie de pagos de intereses (generalmente fijos/flotantes) basado en una cantidad teórica que sirve como referencia para el cómputo y que generalmente no se
intercambia.

Los valores de mercado se registran como «Otros instrumentos derivados al valor de mercado» en el Balance consolidado. El interés sobre contratos de swaps de tipos
de interés se registra en la partida «Intereses sobre operaciones de swap» en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. La variación
en las plusvalías o minusvalías latentes se incluye en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales bajo la partida «Variación neta en las
plusvalías/(minusvalías) latentes sobre otros instrumentos derivados». Al resolverse un contrato, la plusvalía o la minusvalía materializada se registra bajo el epígrafe
«Plusvalías/(minusvalías) netas materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

k) Contratos de swap de rendimiento total
La SICAV podrá celebrar contratos de swap en los que la SICAV y la contraparte acuerden intercambiar pagos, de tal forma que una sola o ambas partes paguen la
rentabilidad generada por un valor, instrumento, cesta o índice de estos. Los pagos efectuados por la SICAV a su contraparte y viceversa se calculan tomando como
referencia un determinado valor, cesta, índice o instrumento y un importe teórico previamente acordado. Todos esos valores o instrumentos subyacentes deberán
ser valores mobiliarios, y los índices citados deberán índices de mercados regulados.

Un contrato de swap de rentabilidad total sobre una cesta valores de renta variable intercambia la rentabilidad total de dicha cesta específica, seleccionada
por el Gestor de inversiones, por un tipo de referencia más un diferencial. La rentabilidad total incluirá intereses, dividendos, plusvalías y minusvalías de los
valores subyacentes durante el período contractual en función del tipo de activo subyacente. El riesgo de este tipo de instrumentos radica en la evolución
incierta, en la fecha de celebración del contrato, de la rentabilidad del subyacente. Estos valores subyacentes cotizan en un mercado de valores primario.

El valor de los valores subyacentes se tendrá en cuenta a la hora de calcular los poderes de préstamo y de inversión aplicables a emisores individuales. Los
índices pertinentes incluyen, entre otros, índices de divisas, índices de tipos de interés, índices de precios e índices de rentabilidad total sobre índices de
tipos de interés, índices de renta fija e índices de renta variable.
Los valores de mercado se registran como «Otros instrumentos derivados al valor de mercado» en el Balance consolidado. Las variaciones de dichos importes se
incluyen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales, bajo el epígrafe «Variación neta en las plusvalías/(minusvalías) latentes sobre
otros instrumentos derivados». Al resolverse un contrato, la plusvalía o la minusvalía materializada se registra bajo el epígrafe «Plusvalías/(minusvalías) netas
materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

l) Contratos de swap de incumplimiento crediticio
Un contratos de swap de incumplimiento de crédito (CDS, por sus siglas en inglés) es una operación con derivados de crédito en la cual dos partes celebran un acuerdo
en virtud del cual una paga a la otra un cupón fijo periódico durante la vigencia especificada del acuerdo. La otra parte no efectúa ningún pago salvo que ocurra un
acontecimiento crediticio, relacionado con un activo de referencia predeterminado. En caso de que tuviera lugar dicho acontecimiento, la parte efectuará un pago a la
primera parte, y el swap terminará. Se tendrá en cuenta el valor de los valores subyacentes para calcular las restricciones de inversión aplicables a emisores
individuales.

Los valores de mercado se registran como, «Otros instrumentos derivados al valor de mercado» en el Balance consolidado. Las variaciones en las ganancias o
pérdidas no realizadas se registran en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales en la partida «Variación neta en las
plusvalías/(minusvalías) latentes sobre otros instrumentos derivados». Al cierre de un contrato, la plusvalía o la minusvalía materializada se registra bajo el epígrafe
«Plusvalías/(minusvalías) netas materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

m) Contratos de swap de índice de materias primas
Un contrato de swap de índice de materias primas es un acuerdo bilateral mediante el cual cada una las partes acuerda intercambiar la rentabilidad total de un índice
de materias primas específico por el tipo de interés de los mercados monetarios más comisiones.

Los valores de mercado se registran en la partida «Otros Instrumentos Derivados al Valor de Mercado» en el Estado Consolidado del Activo Neto. Las variaciones en las
ganancias o pérdidas no realizadas se registran en el Estado Consolidado de Operaciones y Cambios en el Activo Neto en la partida «Variación Neta en las
Ganancias/(Pérdidas) sobre Otros Instrumentos Derivados». Al cierre de un contrato, las ganancias o pérdidas realizadas se registran en la partida
«Ganancias/(Pérdidas) Netas Realizadas sobre Otros Instrumentos Derivados» en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.

n) Contratos de swap de tasa de inflación
Un contrato de swap de inflación es un acuerdo bilateral en virtud del cual cada una de las partes acuerda intercambiar un tipo fijo predeterminado a cambio de un
pago vinculado a la inflación en base a una cantidad teórica que sirve de base para el cómputo y normalmente no forma parte del intercambio hasta el final de la
vigencia del contrato. Los contratos de swap de tasas de inflación se valoran al precio de mercado en cada fecha de cálculo del VL. El valor de mercado estimado se
basa en los elementos de valoración establecidos en los contratos y se obtiene de agentes de precios externos, creadores de mercado o modelos internos.

Los valores de mercado se registran en la partida «Otros instrumentos derivados al valor de mercado» en la Cuenta consolidada del patrimonio neto. Los ingresos de
contratos de swaps de tasas de inflación se registran en la partida «Intereses sobre operaciones de swap» en la Cuenta consolidada de pérdidas y ganancias y
variaciones patrimoniales. Las variaciones en las ganancias o pérdidas no realizadas se registran en la Cuenta consolidada de pérdidas y ganancias y variaciones
patrimoniales en la partida «Variación neta en las ganancias/(pérdidas) no realizadas sobre otros instrumentos derivados». Al cierre de un contrato, las ganancias o
pérdidas realizadas se registran en la partida «Ganancias/(pérdidas) netas realizadas sobre otros instrumentos derivados» en la Cuenta consolidada de pérdidas y
ganancias y variaciones patrimoniales.

JPMorgan Funds
Memoria de los Estados financieros sin auditar (continuación)

a 31 de diciembre de 2018

96



o) Consolidación de la filial de Mauricio
Todos los ingresos, gastos, efectos a cobrar, efectos a pagar e inversiones de JPMorgan SICAV Investment Company (Mauritius) Limited (la «Filial»), filial al 100% de
JPMorgan Funds - India Fund se consolidan en el Balance consolidado y en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales del JPMorgan
Funds - India Fund. Los valores pertenecientes a la Filial se recogen individualmente en la Composición de la Cartera de Valores de JPMorgan Funds - India Fund. Los
saldos entre las empresas del grupo se suprimen en la consolidación.

La utilización de una Filial de Mauricio y el tratamiento fiscal que esta recibe se ajusta a las leyes y las prácticas en vigor en los países pertinentes, según lo entiende el
Consejo de administración. Este tratamiento es susceptible de cambios en el futuro que podrían afectar negativamente a la rentabilidad del Subfondo. Esto incluye
cualquier circunstancia en que no pueda aplicarse o deje de aplicarse el tratado de doble imposición entre India y Mauricio debido a, entre otros motivos, una decisión
de las autoridades fiscales indias. En caso de que el tratado no pueda aplicarse o deje de aplicarse, las participaciones en valores cotizados en el mercado de valores
indio estarían sujetas a un tipo impositivo máximo del 20%. Las plusvalías de capital a la enajenación de dichas inversiones estarían sujetas a tipos impositivos del 0%
al 15% (más recargo fiscal e impuesto educativo) respecto de los valores cotizados en función de cuánto tiempo se ha mantenido la inversión correspondiente.La Filial
de Mauricio está sujeta al impuesto de sociedades del 15% (más recargo fiscal e impuesto educativo) con arreglo a las leyes y las prácticas en vigor en Mauricio.

3. Comisiones y Gastos

a) Ratio de gastos con límite máximo
Las comisiones y gastos totales máximos que correrán a cargo de los accionistas de una Clase de Acciones de cualquier Subfondo no excederán el porcentaje con
límite máximo del activo neto total atribuible a esa Clase de Acciones. Estas comisiones y gastos con límite máximo comprenden las Comisiones de Gestión y Asesoría,
las Comisiones de Distribución y otros Gastos de Explotación Administrativos. No cubren las comisiones por resultados, en su caso.

No se cobra ningún otro gasto a estas Clases de Acciones y la Sociedad gestora asume las eventuales diferencias entre los costes operativos reales de estas Clases de
Acciones y el porcentaje con límite máximo.

Este porcentaje anual con límite máximo de comisiones y gastos se clasifica como Ratio de gastos con límite máximo según se muestra en el Anexo.

b) Comisiones de Gestión y Asesoría
La SICAV paga a la Sociedad gestora una comisión de gestión calculada como porcentaje del patrimonio neto medio diario de cada Subfondo o Clase de Acciones que
gestiona («Comisiones de gestión y asesoramiento»). Las Comisiones de gestión y asesoramiento se devengan diariamente y se abonan a mes vencido al tipo máximo
que se indica en el Folleto. La Sociedad gestora podrá, siempre que lo estime conveniente a su entera discreción (en determinados casos, a diario), modificar el tipo
aplicable estableciendo un valor que oscilará entre el máximo fijado y el 0,0%.

La Comisión de gestión y asesoramiento máxima que se puede aplicar a las Clases de Acciones P figura en el Folleto. No obstante, la Comisión de gestión y
asesoramiento efectivamente cobrada puede ser inferior a los porcentajes indicados, puesto que J.P. Morgan International Bank Limited aplicará también una
comisión independiente y adicional que recibirá de sus clientes.

La Sociedad gestora o la entidad pertinente de JPMorgan Chase & Co. aplica administrativamente y cobra directamente al Accionista una comisión por la gestión de
los Subfondos respecto de las Clases de Acciones X e Y.

Los Subfondos podrán invertir en OICVM y otros OIC y organismos de inversión de tipo cerrado que tengan la condición de valores mobiliarios en el sentido
de la normativa sobre OICVM (entre otros, los fondos de inversión) (los «Organismos») gestionados por la Sociedad gestora, los Gestores de inversiones o
cualquier otra entidad de JPMorgan Chase & Co. Con arreglo a lo previsto en el Folleto, no se cobrarán comisiones por duplicado, con la excepción de las
Comisiones de éxito. Para evitar el cobro por duplicado de la Comisión de gestión y asesoramiento sobre dichos activos, se aplicará uno de los siguientes
métodos: a) excluir los activos afectados del patrimono neto sobre el que se calculen las Comisiones de gestión y asesoramiento; b) invertir en Organismos
mediante Clases que no devenguen una Comisión de gestión y asesoramiento u otras comisiones equivalentes que deban pagarse al grupo del asesor
pertinente; c) compensar la Comisión de gestión y asesoramiento mediante el reembolso a la SICAV o al Subfondo de la Comisión de gestión o asesoramiento
(o comisión equivalente) cobrada a los Organismos subyacentes; o d) cobrar únicamente la diferencia entre la Comisión de gestión y asesoramiento de la
SICAV o del Subfondo, conforme a lo establecido en el Folleto, y la Comisión de gestión y asesoramiento (o equivalente) cobrada a los Organismos
subyacentes.

Se podrá cobrar una comisión adicional para remunerar a los Gestores de Inversiones de Subfondos según se detalla en el Folleto. Dicha comisión se calculará
como un porcentaje del activo neto diario promedio que se asigna a cada Gestor de Inversión de un Subfondo en el Subfondo pertinente. Esta comisión devenga
diariamente y se abona mensualmente a mes vencido a la Sociedad Gestora.

Cuando un Subfondo invierta en Organismos gestionados por gestores de inversión que no sean entidades del grupo JPMorgan Chase & Co., se podrá cobrar la
Comisión de gestión y asesoramiento, según lo especificado en el Folleto, con independencia de cualesquiera comisiones reflejadas en el precio de las acciones o
participaciones de los Organismos.

c) Gastos de Explotación y Administrativos
La SICAV soporta todos sus gastos operativos y de administración corrientes a los tipos especificados en el Folleto («Gastos operativos y de administración») con el fin
de satisfacer todos los cargos, comisiones y costes, fijos o variables, y cualesquiera otros gastos que puedan derivarse del funcionamiento y la administración de la
SICAV. Los Gastos operativos y de administración para cada Clase de Acciones tienen un límite máximo cuyo porcentaje se especifica en el Folleto. Los Gastos
operativos y de administración se calculan como porcentaje del patrimonio neto medio diario de cada Subfondo o Clase de Acciones. Se devengan diariamente y
abonan mensualmente a mes vencido al tipo máximo establecido en el Folleto.

Los Gastos operativos y de administración incluyen:

(i) Una «Comisión de servicios» abonada a la Sociedad gestora en contraprestación por los servicios que ofrece a la SICAV. La Comisión de servicios se revisará
anualmente y no superará el 0,15 % anual, excepto en el caso de JPMorganFunds - Europe Research Enhanced Index Equity Fund, JPMorgan Funds - Global Research
Enhanced Index Equity Fund y JPMorgan Funds - US Research Enhanced Index Equity Fund que no excederá el 0,05% anual.

(ii) Los gastos directamente contraídos por la SICAV (los «Gastos directos») y los gastos directamente contraídos por la Sociedad gestora en nombre de la SICAV (los
«Gastos indirectos») tal como se detallan en el Folleto.

Los Gastos operativos y de administración no incluyen los Gastos de transacción ni los Gastos extraordinarios.

Los Subfondos podrán invertir en OICVM y otros OIC gestionados por la Sociedad Gestora o cualquier otro miembro de JPMorgan Chase & Co., así como otros gestores
de inversión. Cuando un Subfondo invierta principalmente en OICVM y otros OIC gestionados por la Sociedad Gestora o cualquier miembro de JPMorgan Chase & Co. y
cuando se indique específicamente para cada Subfondo en el Folleto, no habrá duplicidad en el cobro de Gastos de Explotación y Administrativos. La no duplicidad en
el cobro se logra mediante la compensación de los Gastos de Explotación y Administrativos con un descuento al Subfondo de los Gastos de Explotación y
Administrativos (o equivalentes) que se cobran a los OICVM u otros OIC subyacentes gestionados por la Sociedad Gestora y cualquier otro miembro de JPMorgan
Chase & Co. Cuando los Subfondos inviertan en OICVM y otros OIC gestionados por otros gestores de inversión, los Gastos de Explotación y Administrativos no serán
susceptibles de este descuento.

La Sociedad Gestora soportará todos los Gastos de Explotación y Administrativos que superen los tipos porcentuales máximos detallados en el Folleto. La Sociedad
gestora podrá, a su entera discreción y con carácter temporal, satisfacer los Gastos directos y/o indirectos en nombre de un Subfondo y/o renunciar a la totalidad o
parte de la Comisión de servicios del Fondo.

d) Comisiones de éxito
De conformidad con el Contrato de gestión de inversiones, tal como se establece en el Folleto, el Gestor de inversiones tiene derecho a recibir con cargo al patrimonio
neto de determinados Subfondos o Clases de Acciones una comisión de incentivo anual basada en los resultados (la «Comisión de éxito») si la rentabilidad del
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Subfondo supera la rentabilidad del indicador de referencia, con sujeción a la aplicación de un mecanismo de Recuperación (claw-back) o un mecanismo de Cota
máxima (high water mark), tal como se define y se detalla en el Folleto en relación con cada Subfondo. Cada Día de valoración, se practica un devengo de la Comisión
de éxito del Día de valoración anterior, cuando corresponda, y el devengo de la comisión de éxito, en su caso, es exigible por la Sociedad gestora en el último Día de
negociación del período financiero, o en alguno de los siguientes supuestos: cuando existan órdenes de volumen muy alto para reembolsos o canjes (se aplica
solamente a esas Acciones) y cuando un Subfondo sea absorbido o liquidado. De acuerdo con las disposiciones del Contrato de gestión de inversiones, puede que al
Gestor de inversiones le corresponda recibir una Comisión de éxito por parte de la Sociedad gestora.

En cada Día de valoración, el valor liquidativo de cada Clase de Acciones de cada Subfondo al que se aplica una Comisión de éxito, que incluye un devengo por todos los
gastos y comisiones (incluida la Comisión de gestión y asesoramiento y los Gastos operativos y de administración que deba abonar la Clase de Acciones pertinente, al
tipo que figura en el Folleto) se ajusta para tener en cuenta cualesquiera distribuciones de dividendos y cualesquiera suscripciones y reembolsos gestionados ese Día
de valoración, en su caso, y se vuelve a sumar cualquier Comisión de éxito devengada durante ese Día de valoración en relación con dicha Clase de Acciones (el «Valor
liquidativo ajustado»). A los efectos de calcular la Comisión de éxito, la «Rentabilidad de la Clase de Acciones» se calcula cada Día de valoración hallando la diferencia
entre el valor liquidativo (al que se suma cualquier Comisión de éxito devengada) de ese día y el valor liquidativo ajustado del Día de valoración anterior, y se expresa
como una rentabilidad basada en el valor liquidativo ajustado del Día de valoración anterior correspondiente a esa Clase de Acciones.

Mecanismo de Recuperación (claw-back)
Cuando se aplique el mecanismo de Recuperación, se podrá devengar una Comisión de éxito aun cuando la rentabilidad absoluta sea negativa, siempre que esta
supere la rentabilidad del Índice de referencia para la Comisión de éxito desde la última vez que se abonó una Comisión de éxito.

Mecanismo de Cota máxima (high water mark)
El mecanismo de Cota máxima introduce un requisito adicional, que establece que solo podrá devengarse una Comisión de éxito cuando el Valor Liquidativo por
Acción sea mayor que el Valor Liquidativo por Acción en la fecha de lanzamiento de la Clase de Acciones o, si fuera mayor, el Valor Liquidativo por Acción al que se
pagó la última Comisión de éxito.

A 31 de diciembre de 2018, los tipos de la Comisión de éxito y los datos de los índices de referencia de las Clases de Acciones con el sufijo «(perf)» son los siguientes:

Subfondo Clases de Acciones
aplicables

Tipo de la
Comisión de éxito Índice de referencia de rentabilidad

Mecanismo de Recuperación (claw-back)

JPMorgan Funds - Africa Equity Fund Todas 10% Dow JonesAfrica Titans 50 Index (Total Return Net)

JPMorgan Funds - Emerging Markets Small Cap Fund Todas 10% MSCI Emerging Markets Small Cap Index (Total Return Net)

JPMorgan Funds - Euroland Dynamic Fund Sin cobertura 10% MSCI EMU Index (Total Return Net)

JPMorgan Funds - Euroland Dynamic Fund Con cobertura en USD 10% MSCI EMU Index (Total Return Net) con cobertura en USD

JPMorgan Funds - Europe Dynamic Small Cap Fund Todas 10% EMIX Smaller Europe (Inc. UK) Index (Total Return Net)

JPMorgan Funds - Europe Equity Plus Fund Sin cobertura 10% MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Equity Plus Fund Con cobertura en USD 10% MSCI Europe Index (Total Return Net) con cobertura en USD

JPMorgan Funds - Global Equity Plus Fund Sin cobertura 10% MSCI All Country World Index (Total Return Net)

JPMorgan Funds - Global Equity Plus Fund Con cobertura en EUR 10% MSCI All Country World Index (Total Return Net) con cobertura en EUR

JPMorgan Funds - Global Equity Plus Fund Con cobertura en USD 10% MSCI All Country World Index (Total Return Net) con cobertura en USD

JPMorgan Funds - Italy Flexible Bond Fund Todas 20% ICE BofAML Italian Government 1-3 Year Index (Total Return Gross)

Mecanismo de Cota máxima (high water mark)

JPMorgan Funds - Emerging Markets Strategic Bond Fund Sin cobertura 10% ICE 1 Month USD LIBOR

JPMorgan Funds - Emerging Markets Strategic Bond Fund Con cobertura en CHF 10% ICE 1 Month CHF LIBOR

JPMorgan Funds - Emerging Markets Strategic Bond Fund Con cobertura en EUR 10% ICE 1 Month EUR LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Sin cobertura 15% ICE 1 Month EUR LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en CHF 15% ICE 1 Month CHF LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en GBP 15% ICE 1 Month GBP LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en SEK 15% STIBOR 1 Month Offered Rate

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en USD 15% ICE 1 Month USD LIBOR

JPMorgan Funds - Global Strategic Bond Fund Sin cobertura 10% ICE Overnight USD LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en CHF 10% ICE Spot Next CHF LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en CZK 10% ICE Overnight USD LIBOR con cobertura en CZK

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en EUR 10% EONIA

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en GBP 10% ICE Overnight GBP LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en JPY 10% ICE Spot Next JPY LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en PLN 10% ICE Overnight USD LIBOR con cobertura en PLN

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en SEK 10% STIBOR Tomorrow Next Offered Rate

JPMorgan Funds - Quantitative Flexible Bond Fund Sin cobertura 20%* ICE Overnight USD LIBOR

JPMorgan Funds - Quantitative Flexible Bond Fund Con cobertura en CHF 20%* ICE Spot Next CHF LIBOR

JPMorgan Funds - Quantitative Flexible Bond Fund Con cobertura en EUR 20%* EONIA

JPMorgan Funds - Quantitative Flexible Bond Fund Con cobertura en GBP 20%* ICE Overnight GBP LIBOR

JPMorgan Funds - Quantitative Flexible Bond Fund Con cobertura en SEK 20%* STIBOR Tomorrow Next Offered Rate

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Sin cobertura 15%** ICE 1 Month USD LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en EUR 15%** ICE 1 Month EUR LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en GBP 15%** ICE 1 Month GBP LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en JPY 15%** ICE 1 Month JPY LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en SEK 15%** STIBOR 1 Month Offered Rate
* Con sujeción a un límite máximo del 5 % sobre la rentabilidad excedente acumulada.
** Con sujeción a un límite máximo del 11,5 % sobre toda rentabilidad excedente acumulada.

e) Comisión de distribución
La SICAV paga a la Sociedad gestora una comisión de distribución (la «Comisión de distribución») en relación con las Clases de Acciones D y T. La tasa de la Comisión de
distribución pagadera por cada Clase de Acciones se indica en el Folleto. La Sociedad gestora podrá, siempre que lo estime conveniente a su entera discreción (en
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determinados casos, a diario), modificar el tipo aplicable estableciendo un valor que oscilará entre el máximo fijado y el 0,0%. La Sociedad gestora puede abonar la
totalidad o parte de la Comisión de distribución a determinados Distribuidores por los servicios prestados por estos relativos a la distribución de las Clases de Acciones
D y T.

4. Política de dividendos

Clases de Acciones con los sufijos «(acc)»
Las Clases de Acciones con el sufijo «(acc)» son Clases de Acciones de capitalización y normalmente no pagarán dividendos.

Las Clases de Acciones de distribución normalmente pagarán dividendos según se describe a continuación.

Clases de Acciones con los sufijos «(dist)»
Se prevé que todas las Clases de Acciones con el sufijo «(dist)» repartirán, cuando corresponda, beneficios imponibles con periodicidad anual y tendrán la «Categoría
de Fondo sujeto a la fiscalidad británica» (UK Reporting Fund Status). El pago de dividendos de estas Clases de Acciones se efectuará normalmente en septiembre
cada año.

Clases de Acciones con el sufijo «(div)»
Las Clases de Acciones con el sufijo «(div)» normalmente pagarán dividendos con una periodicidad trimestral. La Sociedad gestora calculará dichos dividendos en
función del rendimiento anual estimado de la cartera del Subfondo correspondienteque sea atribuible a esa Clase de Acciones. La Sociedad gestora revisará la tasa de
dividendos de cada Clase de Acciones como mínimo una vez cada seis meses, pero podrá ajustarla con mayor frecuencia para reflejar las variaciones del rendimiento
previsto de la cartera.

Se informa a los inversores de que las Clases de Acciones con el sufijo «(div)» conceden prioridad al reparto de dividendos, en lugar de al crecimiento del capital. El
rendimiento previsto de cada Clase de Acciones se calculará sin deducir la Comisión de gestión y asesoramiento ni los Gastos operativos y de administración, y dichas
Clases de Acciones distribuirán, por lo general, un importe superior al de los ingresos recibidos. Las Clases de Acciones con el sufijo «(div)» en circulación en la fecha
de registro del dividendo tendrán derecho a dividendos, que normalmente se abonarán en la divisa de la Clase de Acciones en cuestión.

Clases de Acciones con el sufijo «(mth)»
Las Clases de Acciones con el sufijo «(mth)» estarán disponibles para los accionistas que suscriban acciones, y las mantengan, a través de redes de distribución
asiáticas concretas, así como para otros distribuidores a la absoluta discreción de la Sociedad gestora. Las Clases de Acciones con el sufijo «(mth)» normalmente
repartirán dividendos con periodicidad mensual. La Sociedad gestora calculará la tasa mensual de dividendos por acción en función del rendimiento anual previsto de
la cartera del Subfondo pertinente que sea imputable a esa Clase de Acciones. La Sociedad gestora revisará la tasa de dividendos de cada Clase de Acciones como
mínimo una vez cada seis meses, pero podrá ajustarla con mayor frecuencia para reflejar las variaciones del rendimiento previsto de la cartera. Se informa a los
inversores de que las Clases de Acciones con el sufijo «(mth)» conceden prioridad al reparto de dividendos, en lugar de al crecimiento del capital. El rendimiento
previsto de cada Clase de Acciones se calculará sin deducir la Comisión de gestión y asesoramiento ni los Gastos operativos y de administración, y dichas Clases de
Acciones distribuirán, por lo general, un importe superior al de los ingresos recibidos. Los dividendos correspondientes a estas Clases de Acciones se abonarán
normalmente a los accionistas cada mes y se pagarán en la divisa de la Clase de Acciones pertinente. La Sociedad gestora se reserva el derecho a fijar un importe
mínimo por Clase de Acciones por debajo del cual el pago real del dividendo no sería económicamente eficiente para la SICAV. Estos pagos se aplazarán al mes
siguiente o se reinvertirán en nuevas acciones de la misma Clase de Acciones, y no se abonarán directamente a los accionistas. El valor liquidativo de las Clases de
Acciones con el sufijo «(mth)» podrá fluctuar más que en otras Clases de Acciones debido a la mayor frecuencia con que se distribuyen dividendos.

Clases de Acciones con el sufijo «(fix)»
Las Clases de Acciones con el sufijo «(fix)» pagarán normalmente un dividendo trimestral fijo basado en un importe total anual por Acción, que se define en el Folleto.
Las Clases de Acciones con el sufijo «(fix)» podrán ser cerradas o liquidadas, o podrán no abonar dividendos o reducir el importe pagadero en concepto de dividendos,
si se considera que el pago del dividendo no redunda en interés del conjunto de los Accionistas de la Clase de Acciones.

Clases de Acciones con el sufijo «(irc)»
Las Clases de Acciones con el sufijo «(irc)» normalmente pagarán dividendos con una periodicidad mensual. La Sociedad gestora calculará la tasa mensual de
dividendos por acción, que será variable, en función del rendimiento bruto anual estimado de la cartera del Subfondo correspondiente que sea atribuible a esa Clase
de Acciones, que se revisa como mínimo cada seis meses, y de la suma o sustracción del carry de tipos de interés estimado, según sea positivo o negativo,
respectivamente. El carry de tipos de interés se calcula empleando el diferencial diario medio del tipo de cambio a plazo a un mes y el tipo de cambio al contado entre
dichas dos divisas durante el mes natural anterior.

Información adicional
Los accionistas deberán tener en cuenta que, cuando la tasa de dividendos exceda los ingresos procedentes de inversiones de la Clase de Acciones, los dividendos se
abonarán con cargo al capital atribuido a la Clase de Acciones, así como a las plusvalías materializadas y latentes. Este sistema puede resultar perjudicial, desde el
punto de vista tributario, para los accionistas en determinados países. Se recomienda a los accionistas que consulten su situación particular con sus asesores fiscales
locales. Las Clases de Acciones con los sufijos «(div)», «(fix)» y «(mth)» no distribuyen los ingresos declarables según lo previsto en la legislación tributaria en materia
de fondos extraterritoriales del Reino Unido.

Durante el período finalizado el 31 de diciembre de 2018 , la SICAV abonó los siguientes dividendos:

Denominación de la Clase Moneda

Importe
del

dividendo
por acción

Fecha de
pago

JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,02 18/07/18

JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,04 18/07/18

JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 18/07/18

JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,02 18/07/18

JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,03 18/07/18

JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,04 18/07/18

JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,06 18/07/18

JPM Asia Pacific Income A (mth) - HKD HKD 0,05 18/07/18

JPM Asia Pacific Income A (mth) - SGD SGD 0,06 18/07/18

JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,05 18/07/18

JPM Asia Pacific Income A (mth) - USD USD 0,47 18/07/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,04 18/07/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,02 18/07/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,25 18/07/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,04 18/07/18

Denominación de la Clase Moneda

Importe
del

dividendo
por acción

Fecha de
pago

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 18/07/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 18/07/18

JPM Asia Pacific Income C (mth) - USD USD 0,46 18/07/18

JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,40 18/07/18

JPM Asia Pacific Income D (mth) - USD USD 0,43 18/07/18

JPM Asian Total Return Bond A (mth) - USD USD 0,04 18/07/18

JPM China Bond A (mth) - HKD (hedged) HKD 0,49 18/07/18

JPM China Bond A (mth) - RMB CNH 0,44 18/07/18

JPM China Bond A (mth) - USD (hedged) USD 0,06 18/07/18

JPM Emerging Markets Bond A (mth) - USD** USD 0,48 18/07/18

JPM Emerging Markets Bond C (mth) - USD** USD 0,50 18/07/18

JPM Emerging Markets Bond D (mth) - EUR (hedged)** EUR 0,52 18/07/18

JPM Emerging Markets Bond D (mth) - USD** USD 0,46 18/07/18

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,05 18/07/18

JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,05 18/07/18
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Denominación de la Clase Moneda

Importe
del

dividendo
por acción

Fecha de
pago

JPM Emerging Markets Corporate Bond A (mth) - USD USD 0,43 18/07/18

JPM Emerging Markets Corporate Bond C (mth) - USD USD 0,46 18/07/18

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,47 18/07/18

JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,04 18/07/18

JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 18/07/18

JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,06 18/07/18

JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,05 18/07/18

JPM Emerging Markets Debt A (mth) - HKD HKD 0,05 18/07/18

JPM Emerging Markets Debt A (mth) - USD USD 0,07 18/07/18

JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,05 18/07/18

JPM Emerging Markets Debt C (mth) - USD USD 0,54 18/07/18

JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 0,52 18/07/18

JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 18/07/18

JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 18/07/18

JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 18/07/18

JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 18/07/18

JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,04 18/07/18

JPM Emerging Markets Dividend A (mth) - USD USD 0,35 18/07/18

JPM Emerging Markets Dividend D (mth) - EUR EUR 0,40 18/07/18

JPM Emerging Markets Investment Grade Bond A (mth) - USD USD 0,38 18/07/18

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,04 18/07/18

JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,05 18/07/18

JPM Emerging Markets Local Currency Debt A (mth) - USD USD 0,06 18/07/18

JPM Emerging Markets Local Currency Debt C (mth) - USD USD 0,40 18/07/18

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,62 18/07/18

JPM Emerging Markets Local Currency Debt D (mth) - USD USD 0,37 18/07/18

JPM Emerging Markets Strategic Bond A (mth) - USD USD 0,56 18/07/18

JPM Equity Premium Income A (mth) - USD USD 0,58 18/07/18

JPM Equity Premium Income C (mth) - USD USD 0,59 18/07/18

JPM Global Bond Opportunities A (mth) - EUR (hedged) EUR 0,36 18/07/18

JPM Global Bond Opportunities A (mth) - HKD HKD 0,04 18/07/18

JPM Global Bond Opportunities A (mth) - USD USD 0,34 18/07/18

JPM Global Bond Opportunities C (mth) - HKD HKD 0,04 18/07/18

JPM Global Bond Opportunities C (mth) - USD USD 0,35 18/07/18

JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 0,35 18/07/18

JPM Global Bond Opportunities D (mth) - USD USD 0,36 18/07/18

JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,03 18/07/18

JPM Global Convertibles (EUR) A (mth) - USD (hedged) USD 0,07 18/07/18

JPM Global Convertibles (EUR) C (mth) - USD (hedged) USD 0,07 18/07/18

JPM Global Convertibles (EUR) D (mth) - USD (hedged) USD 0,07 18/07/18

JPM Global Corporate Bond A (mth) - SGD SGD 0,04 18/07/18

JPM Global Corporate Bond A (mth) - USD USD 0,29 18/07/18

JPM Global Corporate Bond C (mth) - USD USD 0,29 18/07/18

JPM Global Corporate Bond D (mth) - USD USD 0,28 18/07/18

JPM Global Strategic Bond A (mth) - USD USD 0,26 18/07/18

JPM Global Strategic Bond A (perf) (mth) - USD USD 0,24 18/07/18

JPM Global Strategic Bond C (perf) (mth) - USD USD 0,27 18/07/18

JPM Global Strategic Bond D (perf) (mth) - USD USD 0,23 18/07/18

JPM Income Fund A (mth) - HKD HKD 0,05 18/07/18

JPM Income Fund A (mth) - USD USD 0,04 18/07/18

JPM Latin America Corporate Bond A (mth) - USD USD 0,50 18/07/18

JPM Latin America Corporate Bond C (mth) - USD USD 0,50 18/07/18

JPM Latin America Corporate Bond D (mth) - USD USD 0,50 18/07/18

JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,04 18/07/18

JPM Total Emerging Markets Income A (mth) - HKD HKD 0,05 18/07/18

JPM Total Emerging Markets Income A (mth) - SGD SGD 0,04 18/07/18

JPM Total Emerging Markets Income A (mth) - USD USD 0,36 18/07/18

JPM Total Emerging Markets Income D (mth) - EUR EUR 0,39 18/07/18

JPM US Aggregate Bond A (mth) - HKD HKD 0,03 18/07/18

JPM US Aggregate Bond A (mth) - SGD SGD 0,04 18/07/18

JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 18/07/18

JPM US Aggregate Bond A (mth) - USD USD 0,03 18/07/18

JPM US Aggregate Bond C (mth) - USD USD 0,27 18/07/18

JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 18/07/18

JPM US High Yield Plus Bond A (mth) - USD USD 0,49 18/07/18

JPM US High Yield Plus Bond X (mth) - USD USD 0,52 18/07/18

JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,03 17/08/18

Denominación de la Clase Moneda
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del
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JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,04 17/08/18

JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 17/08/18

JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,02 17/08/18

JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,03 17/08/18

JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,04 17/08/18

JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,04 17/08/18

JPM Asia Pacific Income A (mth) - HKD HKD 0,05 17/08/18

JPM Asia Pacific Income A (mth) - SGD SGD 0,05 17/08/18

JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,05 17/08/18

JPM Asia Pacific Income A (mth) - USD USD 0,44 17/08/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,04 17/08/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,02 17/08/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,24 17/08/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,04 17/08/18

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 17/08/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 17/08/18

JPM Asia Pacific Income C (mth) - USD USD 0,44 17/08/18

JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,37 17/08/18

JPM Asia Pacific Income D (mth) - USD USD 0,40 17/08/18

JPM Asian Total Return Bond A (mth) - USD USD 0,03 17/08/18

JPM China Bond A (mth) - HKD (hedged) HKD 0,47 17/08/18

JPM China Bond A (mth) - RMB CNH 0,42 17/08/18

JPM China Bond A (mth) - USD (hedged) USD 0,06 17/08/18

JPM Emerging Markets Bond A (mth) - USD** USD 0,46 17/08/18

JPM Emerging Markets Bond C (mth) - USD** USD 0,47 17/08/18

JPM Emerging Markets Bond D (mth) - EUR (hedged)** EUR 0,49 17/08/18

JPM Emerging Markets Bond D (mth) - USD** USD 0,44 17/08/18

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,04 17/08/18

JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,04 17/08/18

JPM Emerging Markets Corporate Bond A (mth) - USD USD 0,42 17/08/18

JPM Emerging Markets Corporate Bond C (mth) - USD USD 0,45 17/08/18

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,45 17/08/18

JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,04 17/08/18

JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 17/08/18

JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,05 17/08/18

JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,05 17/08/18

JPM Emerging Markets Debt A (mth) - HKD HKD 0,05 17/08/18

JPM Emerging Markets Debt A (mth) - USD USD 0,07 17/08/18

JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,05 17/08/18

JPM Emerging Markets Debt C (mth) - USD USD 0,49 17/08/18

JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 0,47 17/08/18

JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 17/08/18

JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 17/08/18

JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 17/08/18

JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 17/08/18

JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,03 17/08/18

JPM Emerging Markets Dividend A (mth) - USD USD 0,34 17/08/18

JPM Emerging Markets Dividend D (mth) - EUR EUR 0,40 17/08/18

JPM Emerging Markets Investment Grade Bond A (mth) - USD USD 0,38 17/08/18

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,03 17/08/18

JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,04 17/08/18

JPM Emerging Markets Local Currency Debt A (mth) - USD USD 0,04 17/08/18

JPM Emerging Markets Local Currency Debt C (mth) - USD USD 0,30 17/08/18

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,47 17/08/18

JPM Emerging Markets Local Currency Debt D (mth) - USD USD 0,28 17/08/18

JPM Emerging Markets Strategic Bond A (mth) - USD USD 0,50 17/08/18

JPM Equity Premium Income A (mth) - USD USD 0,52 17/08/18

JPM Equity Premium Income C (mth) - USD USD 0,52 17/08/18

JPM Global Bond Opportunities A (mth) - EUR (hedged) EUR 0,34 17/08/18

JPM Global Bond Opportunities A (mth) - HKD HKD 0,04 17/08/18

JPM Global Bond Opportunities A (mth) - SGD (hedged) SGD 0,04 17/08/18

JPM Global Bond Opportunities A (mth) - USD USD 0,32 17/08/18

JPM Global Bond Opportunities C (mth) - HKD HKD 0,04 17/08/18

JPM Global Bond Opportunities C (mth) - SGD (hedged) SGD 0,04 17/08/18

JPM Global Bond Opportunities C (mth) - USD USD 0,33 17/08/18

JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 0,33 17/08/18

JPM Global Bond Opportunities D (mth) - USD USD 0,34 17/08/18
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JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,03 17/08/18

JPM Global Convertibles (EUR) A (mth) - USD (hedged) USD 0,11 17/08/18

JPM Global Convertibles (EUR) C (mth) - USD (hedged) USD 0,11 17/08/18

JPM Global Convertibles (EUR) D (mth) - USD (hedged) USD 0,11 17/08/18

JPM Global Corporate Bond A (mth) - SGD SGD 0,04 17/08/18

JPM Global Corporate Bond A (mth) - USD USD 0,29 17/08/18

JPM Global Corporate Bond C (mth) - USD USD 0,29 17/08/18

JPM Global Corporate Bond D (mth) - USD USD 0,28 17/08/18

JPM Global Strategic Bond A (mth) - USD USD 0,23 17/08/18

JPM Global Strategic Bond A (perf) (mth) - USD USD 0,21 17/08/18

JPM Global Strategic Bond C (perf) (mth) - USD USD 0,24 17/08/18

JPM Global Strategic Bond D (perf) (mth) - USD USD 0,20 17/08/18

JPM Income Fund A (mth) - HKD HKD 0,05 17/08/18

JPM Income Fund A (mth) - USD USD 0,04 17/08/18

JPM Latin America Corporate Bond A (mth) - USD USD 0,48 17/08/18

JPM Latin America Corporate Bond C (mth) - USD USD 0,48 17/08/18

JPM Latin America Corporate Bond D (mth) - USD USD 0,48 17/08/18

JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,05 17/08/18

JPM Total Emerging Markets Income A (mth) - HKD HKD 0,05 17/08/18

JPM Total Emerging Markets Income A (mth) - SGD SGD 0,04 17/08/18

JPM Total Emerging Markets Income A (mth) - USD USD 0,38 17/08/18

JPM Total Emerging Markets Income D (mth) - EUR EUR 0,43 17/08/18

JPM US Aggregate Bond A (mth) - HKD HKD 0,03 17/08/18

JPM US Aggregate Bond A (mth) - SGD SGD 0,03 17/08/18

JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 17/08/18

JPM US Aggregate Bond A (mth) - USD USD 0,03 17/08/18

JPM US Aggregate Bond C (mth) - USD USD 0,26 17/08/18

JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 17/08/18

JPM US High Yield Plus Bond A (mth) - USD USD 0,49 17/08/18

JPM US High Yield Plus Bond X (mth) - USD USD 0,53 17/08/18

JPM Asia Pacific Income A (div) - SGD SGD 0,11 23/08/18

JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) EUR 0,98 23/08/18

JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) EUR 0,93 23/08/18

JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) EUR 0,95 23/08/18

JPM Emerging Markets Dividend A (div) - EUR EUR 0,90 23/08/18

JPM Emerging Markets Dividend C (div) - EUR EUR 0,95 23/08/18

JPM Emerging Markets Dividend D (div) - EUR EUR 0,86 23/08/18

JPM Emerging Markets Dividend T (div) - EUR EUR 0,86 23/08/18

JPM Emerging Markets Local Currency Debt A (div) - EUR EUR 0,98 23/08/18

JPM Emerging Markets Local Currency Debt D (div) - EUR EUR 0,10 23/08/18

JPM Emerging Markets Local Currency Debt T (div) - EUR EUR 0,94 23/08/18

JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) EUR 0,91 23/08/18

JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) EUR 0,85 23/08/18

JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) EUR 1,47 23/08/18

JPM Europe High Yield Bond D (div) - EUR EUR 1,06 23/08/18

JPM Europe High Yield Short Duration Bond A (div) - EUR EUR 1,08 23/08/18

JPM Europe High Yield Short Duration Bond D (div) - EUR EUR 1,08 23/08/18

JPM Financials Bond A (div) - EUR EUR 1,03 23/08/18

JPM Financials Bond C (div) - EUR EUR 0,97 23/08/18

JPM Financials Bond D (div) - EUR EUR 1,01 23/08/18

JPM Financials Bond T (div) - EUR EUR 1,01 23/08/18

JPM Flexible Credit A (div) - EUR (hedged) EUR 0,85 23/08/18

JPM Flexible Credit D (div) - EUR (hedged) EUR 0,74 23/08/18

JPM Flexible Credit T (div) - EUR (hedged) EUR 0,79 23/08/18

JPM Global Bond Opportunities A (div) - EUR (hedged) EUR 0,53 23/08/18

JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) EUR 0,88 23/08/18

JPM Global Bond Opportunities C (div) - EUR (hedged) EUR 1,00 23/08/18

JPM Global Bond Opportunities D (div) - EUR (hedged) EUR 0,65 23/08/18

JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) EUR 0,75 23/08/18

JPM Global Bond Opportunities T (div) - EUR (hedged) EUR 0,68 23/08/18

JPM Global Corporate Bond A (div) - EUR (hedged) EUR 0,62 23/08/18

JPM Global Corporate Bond C (div) - EUR (hedged) EUR 0,64 23/08/18

JPM Global Corporate Bond D (div) - EUR (hedged) EUR 0,06 23/08/18

JPM Global Corporate Bond T (div) - EUR (hedged) EUR 0,61 23/08/18

JPM Global Multi-Strategy Ingresos A (div) - EUR EUR 1,30 23/08/18

JPM Global Multi-Strategy Ingresos C (div) - EUR EUR 1,26 23/08/18

JPM Global Multi-Strategy Ingresos D (div) - EUR EUR 1,22 23/08/18

Denominación de la Clase Moneda

Importe
del

dividendo
por acción

Fecha de
pago

JPM Global Multi-Strategy Ingresos T (div) - EUR EUR 1,22 23/08/18

JPM Global Strategic Bond A (perf) (div) - EUR (hedged) EUR 0,49 23/08/18

JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) EUR 0,59 23/08/18

JPM Global Strategic Bond D (perf) (div) - EUR (hedged) EUR 0,47 23/08/18

JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) EUR 0,40 23/08/18

JPM Global Strategic Bond T (perf) (div) - EUR (hedged) EUR 0,41 23/08/18

JPM Income Fund A (div) - EUR (hedged) EUR 0,50 23/08/18

JPM Income Fund A (div) - USD USD 1,30 23/08/18

JPM Income Fund C (div) - EUR (hedged) EUR 0,51 23/08/18

JPM Income Fund D (div) - EUR (hedged) EUR 0,49 23/08/18

JPM Income Fund T (div) - EUR (hedged) EUR 0,76 23/08/18

JPM Italy Flexible Bond A (perf) (div) - EUR EUR 0,54 23/08/18

JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR EUR 1,00 23/08/18

JPM Italy Flexible Bond D (perf) (div) - EUR EUR 0,51 23/08/18

JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR EUR 0,75 23/08/18

JPM Italy Flexible Bond T (perf) (div) - EUR EUR 0,51 23/08/18

JPM Latin America Corporate Bond A (div) - USD USD 1,47 23/08/18

JPM Latin America Corporate Bond D (div) - USD USD 1,46 23/08/18

JPM Multi-Asset Italy PIR A (div) - EUR EUR 0,59 23/08/18

JPM Multi-Asset Italy PIR D (div) - EUR EUR 0,58 23/08/18

JPM Total Emerging Markets Income C (div) - EUR* EUR 1,36 23/08/18

JPM Total Emerging Markets Income D (div) - EUR EUR 0,96 23/08/18

JPM US Aggregate Bond A (div) - USD USD 0,76 23/08/18

JPM US Aggregate Bond C (div) - USD USD 0,82 23/08/18

JPM US Aggregate Bond I (div) - USD USD 0,83 23/08/18

JPM US High Yield Plus Bond A (div) - EUR (hedged) EUR 1,05 23/08/18

JPM US High Yield Plus Bond D (div) - EUR (hedged) EUR 1,02 23/08/18

JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,02 18/09/18

JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,04 18/09/18

JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 18/09/18

JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,02 18/09/18

JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,03 18/09/18

JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,04 18/09/18

JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,04 18/09/18

JPM Asia Pacific Income A (mth) - HKD HKD 0,05 18/09/18

JPM Asia Pacific Income A (mth) - SGD SGD 0,05 18/09/18

JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,05 18/09/18

JPM Asia Pacific Income A (mth) - USD USD 0,44 18/09/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,04 18/09/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,02 18/09/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,26 18/09/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,04 18/09/18

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 18/09/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 18/09/18

JPM Asia Pacific Income C (mth) - USD USD 0,44 18/09/18

JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,37 18/09/18

JPM Asia Pacific Income D (mth) - USD USD 0,40 18/09/18

JPM Asian Total Return Bond A (mth) - USD USD 0,03 18/09/18

JPM China Bond A (mth) - HKD (hedged) HKD 0,47 18/09/18

JPM China Bond A (mth) - RMB CNH 0,42 18/09/18

JPM China Bond A (mth) - USD (hedged) USD 0,06 18/09/18

JPM Emerging Markets Bond A (mth) - USD** USD 0,46 18/09/18

JPM Emerging Markets Bond C (mth) - USD** USD 0,47 18/09/18

JPM Emerging Markets Bond D (mth) - EUR (hedged)** EUR 0,49 18/09/18

JPM Emerging Markets Bond D (mth) - USD** USD 0,44 18/09/18

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,04 18/09/18

JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,04 18/09/18

JPM Emerging Markets Corporate Bond A (mth) - USD USD 0,42 18/09/18

JPM Emerging Markets Corporate Bond C (mth) - USD USD 0,45 18/09/18

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,45 18/09/18

JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,04 18/09/18

JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 18/09/18

JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,05 18/09/18

JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,05 18/09/18

JPM Emerging Markets Debt A (mth) - HKD HKD 0,05 18/09/18

JPM Emerging Markets Debt A (mth) - USD USD 0,07 18/09/18

JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,05 18/09/18
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JPM Emerging Markets Debt C (mth) - USD USD 0,49 18/09/18

JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 0,47 18/09/18

JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 18/09/18

JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 18/09/18

JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 18/09/18

JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 18/09/18

JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,03 18/09/18

JPM Emerging Markets Dividend A (mth) - USD USD 0,34 18/09/18

JPM Emerging Markets Dividend D (mth) - EUR EUR 0,40 18/09/18

JPM Emerging Markets Investment Grade Bond A (mth) - USD USD 0,38 18/09/18

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,03 18/09/18

JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,04 18/09/18

JPM Emerging Markets Local Currency Debt A (mth) - USD USD 0,04 18/09/18

JPM Emerging Markets Local Currency Debt C (mth) - USD USD 0,30 18/09/18

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,47 18/09/18

JPM Emerging Markets Local Currency Debt D (mth) - USD USD 0,28 18/09/18

JPM Emerging Markets Strategic Bond A (mth) - USD USD 0,50 18/09/18

JPM Equity Premium Income A (mth) - USD USD 0,52 18/09/18

JPM Equity Premium Income C (mth) - USD USD 0,52 18/09/18

JPM Global Bond Opportunities A (mth) - EUR (hedged) EUR 0,34 18/09/18

JPM Global Bond Opportunities A (mth) - HKD HKD 0,04 18/09/18

JPM Global Bond Opportunities A (mth) - SGD (hedged) SGD 0,04 18/09/18

JPM Global Bond Opportunities A (mth) - USD USD 0,32 18/09/18

JPM Global Bond Opportunities C (mth) - HKD HKD 0,04 18/09/18

JPM Global Bond Opportunities C (mth) - SGD (hedged) SGD 0,04 18/09/18

JPM Global Bond Opportunities C (mth) - USD USD 0,33 18/09/18

JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 0,33 18/09/18

JPM Global Bond Opportunities D (mth) - USD USD 0,34 18/09/18

JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,03 18/09/18

JPM Global Convertibles (EUR) A (mth) - USD (hedged) USD 0,11 18/09/18

JPM Global Convertibles (EUR) C (mth) - USD (hedged) USD 0,11 18/09/18

JPM Global Convertibles (EUR) D (mth) - USD (hedged) USD 0,11 18/09/18

JPM Global Corporate Bond A (mth) - SGD SGD 0,04 18/09/18

JPM Global Corporate Bond A (mth) - USD USD 0,29 18/09/18

JPM Global Corporate Bond C (mth) - USD USD 0,29 18/09/18

JPM Global Corporate Bond D (mth) - USD USD 0,28 18/09/18

JPM Global Strategic Bond A (mth) - USD USD 0,23 18/09/18

JPM Global Strategic Bond A (perf) (mth) - USD USD 0,21 18/09/18

JPM Global Strategic Bond C (perf) (mth) - USD USD 0,24 18/09/18

JPM Global Strategic Bond D (perf) (mth) - USD USD 0,20 18/09/18

JPM Income Fund A (mth) - HKD HKD 0,05 18/09/18

JPM Income Fund A (mth) - USD USD 0,04 18/09/18

JPM Latin America Corporate Bond A (mth) - USD USD 0,48 18/09/18

JPM Latin America Corporate Bond C (mth) - USD USD 0,48 18/09/18

JPM Latin America Corporate Bond D (mth) - USD USD 0,48 18/09/18

JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,05 18/09/18

JPM Total Emerging Markets Income A (mth) - HKD HKD 0,05 18/09/18

JPM Total Emerging Markets Income A (mth) - SGD SGD 0,04 18/09/18

JPM Total Emerging Markets Income A (mth) - USD USD 0,38 18/09/18

JPM Total Emerging Markets Income D (mth) - EUR EUR 0,43 18/09/18

JPM US Aggregate Bond A (mth) - HKD HKD 0,03 18/09/18

JPM US Aggregate Bond A (mth) - SGD SGD 0,03 18/09/18

JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 18/09/18

JPM US Aggregate Bond A (mth) - USD USD 0,03 18/09/18

JPM US Aggregate Bond C (mth) - USD USD 0,26 18/09/18

JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 18/09/18

JPM US High Yield Plus Bond A (mth) - USD USD 0,49 18/09/18

JPM US High Yield Plus Bond X (mth) - USD USD 0,53 18/09/18

JPM Africa Equity A (perf) (dist) - EUR EUR 0,71 19/09/18

JPM Africa Equity A (perf) (dist) - GBP GBP 0,09 19/09/18

JPM Africa Equity A (perf) (dist) - USD USD 0,81 19/09/18

JPM Africa Equity C (perf) (dist) - GBP GBP 1,31 19/09/18

JPM Aggregate Bond A (dist) - EUR (hedged) EUR 1,07 19/09/18

JPM Aggregate Bond C (dist) - EUR (hedged) EUR 1,32 19/09/18

JPM Aggregate Bond C (dist) - GBP (hedged) GBP 1,45 19/09/18

JPM Aggregate Bond C (dist) - USD USD 1,93 19/09/18

JPM Aggregate Bond I (dist) - EUR (hedged) EUR 1,55 19/09/18
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JPM Aggregate Bond I2 (dist) - EUR (hedged) EUR 0,94 19/09/18

JPM Aggregate Bond I2 (dist) - GBP (hedged) GBP 0,87 19/09/18

JPM Aggregate Bond I2 (dist) - USD USD 0,88 19/09/18

JPM Aggregate Bond X (dist) - GBP (hedged) GBP 1,63 19/09/18

JPM Aggregate Bond X (dist) - USD USD 2,10 19/09/18

JPM America Equity A (dist) - USD USD 0,01 19/09/18

JPM America Equity C (dist) - USD USD 0,29 19/09/18

JPM America Equity I2 (dist) - USD USD 0,18 19/09/18

JPM ASEAN Equity C (dist) - GBP GBP 2,11 19/09/18

JPM ASEAN Equity I2 (dist) - USD USD 0,92 19/09/18

JPM ASEAN Equity X (dist) - USD USD 3,05 19/09/18

JPM Asia Growth A (dist) - USD USD 0,01 19/09/18

JPM Asia Growth C (dist) - USD USD 1,06 19/09/18

JPM Asia Pacific Equity A (dist) - GBP GBP 0,73 19/09/18

JPM Asia Pacific Equity A (dist) - USD USD 0,91 19/09/18

JPM Asia Pacific Equity C (dist) - USD USD 2,08 19/09/18

JPM Asia Pacific Income A (dist) - USD USD 0,74 19/09/18

JPM Asia Pacific Income C (dist) - USD USD 3,67 19/09/18

JPM Asian Total Return Bond C (dist) - USD USD 1,31 19/09/18

JPM Brazil Equity A (dist) - USD USD 0,07 19/09/18

JPM China A (dist) - HKD HKD 0,08 19/09/18

JPM China A (dist) - USD USD 0,01 19/09/18

JPM China A-Share Opportunities C (dist) - USD USD 0,13 19/09/18

JPM China Bond C (dist) - GBP (hedged) GBP 0,36 19/09/18

JPM China C (dist) - USD USD 1,13 19/09/18

JPM Diversified Risk C (dist) - EUR (hedged) EUR 2,01 19/09/18

JPM Diversified Risk X (dist) - AUD (hedged) AUD 0,04 19/09/18

JPM Emerging Europe Equity A (dist) - EUR EUR 0,83 19/09/18

JPM Emerging Europe Equity C (dist) - EUR EUR 3,29 19/09/18

JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD** USD 0,80 19/09/18

JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD** USD 2,12 19/09/18

JPM Emerging Markets Bond C (dist) - GBP** GBP 2,92 19/09/18

JPM Emerging Markets Bond C (dist) - GBP (hedged)** GBP 0,87 19/09/18

JPM Emerging Markets Bond C (dist) - USD** USD 1,19 19/09/18

JPM Emerging Markets Bond X (dist) - GBP (hedged)** GBP 3,69 19/09/18

JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) EUR 3,34 19/09/18

JPM Emerging Markets Corporate Bond A (dist) - USD USD 4,30 19/09/18

JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) EUR 3,67 19/09/18

JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) GBP 3,03 19/09/18

JPM Emerging Markets Corporate Bond C (dist) - USD USD 4,77 19/09/18

JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) CHF 4,27 19/09/18

JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged) EUR 3,95 19/09/18

JPM Emerging Markets Debt A (dist) - EUR (hedged) EUR 0,41 19/09/18

JPM Emerging Markets Debt A (dist) - GBP GBP 3,52 19/09/18

JPM Emerging Markets Debt A (dist) - USD USD 4,10 19/09/18

JPM Emerging Markets Debt C (dist) - EUR (hedged) EUR 3,47 19/09/18

JPM Emerging Markets Debt C (dist) - GBP (hedged) GBP 0,54 19/09/18

JPM Emerging Markets Debt C (dist) - USD USD 5,18 19/09/18

JPM Emerging Markets Debt I (dist) - CHF (hedged) CHF 4,55 19/09/18

JPM Emerging Markets Debt I (dist) - EUR (hedged) EUR 0,47 19/09/18

JPM Emerging Markets Debt X (dist) - GBP (hedged) GBP 4,42 19/09/18

JPM Emerging Markets Debt X (dist) - USD USD 5,47 19/09/18

JPM Emerging Markets Dividend A (dist) - EUR EUR 1,72 19/09/18

JPM Emerging Markets Dividend A (dist) - GBP GBP 1,87 19/09/18

JPM Emerging Markets Dividend C (dist) - EUR EUR 2,68 19/09/18

JPM Emerging Markets Dividend D (dist) - USD USD 1,72 19/09/18

JPM Emerging Markets Dividend X (dist) - EUR EUR 3,43 19/09/18

JPM Emerging Markets Equity A (dist) - GBP GBP 0,01 19/09/18

JPM Emerging Markets Equity A (dist) - USD USD 0,03 19/09/18

JPM Emerging Markets Equity C (dist) - GBP GBP 0,73 19/09/18

JPM Emerging Markets Equity C (dist) - USD USD 0,59 19/09/18

JPM Emerging Markets Equity I2 (dist) - USD USD 0,34 19/09/18

JPM Emerging Markets Equity X (dist) - EUR EUR 0,27 19/09/18

JPM Emerging Markets Investment Grade Bond A (dist) - EUR
(hedged) EUR 2,17 19/09/18

JPM Emerging Markets Investment Grade Bond A (dist) - USD USD 2,44 19/09/18
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JPM Emerging Markets Investment Grade Bond C (dist) - EUR
(hedged) EUR 2,51 19/09/18

JPM Emerging Markets Investment Grade Bond I (dist) - EUR
(hedged) EUR 2,56 19/09/18

JPM Emerging Markets Local Currency Debt A (dist) - EUR EUR 4,05 19/09/18

JPM Emerging Markets Local Currency Debt A (dist) - GBP GBP 3,31 19/09/18

JPM Emerging Markets Local Currency Debt C (dist) - EUR EUR 0,33 19/09/18

JPM Emerging Markets Local Currency Debt C (dist) - GBP GBP 2,98 19/09/18

JPM Emerging Markets Local Currency Debt I (dist) - EUR EUR 5,01 19/09/18

JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) EUR 0,39 19/09/18

JPM Emerging Markets Local Currency Debt X (dist) - GBP GBP 6,77 19/09/18

JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) GBP 4,43 19/09/18

JPM Emerging Markets Local Currency Debt X (dist) - USD USD 1,68 19/09/18

JPM Emerging Markets Opportunities A (dist) - EUR EUR 0,53 19/09/18

JPM Emerging Markets Opportunities A (dist) - GBP GBP 0,43 19/09/18

JPM Emerging Markets Opportunities A (dist) - USD USD 0,55 19/09/18

JPM Emerging Markets Opportunities C (dist) - EUR EUR 1,36 19/09/18

JPM Emerging Markets Opportunities C (dist) - GBP GBP 1,01 19/09/18

JPM Emerging Markets Opportunities C (dist) - USD USD 1,27 19/09/18

JPM Emerging Markets Opportunities X (dist) - AUD AUD 0,34 19/09/18

JPM Emerging Markets Opportunities X (dist) - GBP GBP 4,16 19/09/18

JPM Emerging Markets Small Cap A (perf) (dist) - GBP GBP 0,08 19/09/18

JPM Emerging Markets Small Cap A (perf) (dist) - USD USD 2,16 19/09/18

JPM Emerging Markets Small Cap C (perf) (dist) - GBP GBP 1,30 19/09/18

JPM Emerging Markets Small Cap I (perf) (dist) - USD USD 0,85 19/09/18

JPM Emerging Markets Small Cap X (perf) (dist) - USD* USD 2,78 19/09/18

JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) EUR 4,03 19/09/18

JPM Emerging Markets Strategic Bond A (dist) - USD USD 4,27 19/09/18

JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) EUR 2,99 19/09/18

JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) GBP 1,94 19/09/18

JPM Emerging Markets Strategic Bond C (dist) - USD USD 4,62 19/09/18

JPM Emerging Markets Strategic Bond C (perf) (dist) - USD USD 5,04 19/09/18

JPM Emerging Middle East Equity A (dist) - USD USD 0,35 19/09/18

JPM Emerging Middle East Equity C (dist) - USD USD 2,07 19/09/18

JPM EU Government Bond A (dist) - EUR EUR 0,53 19/09/18

JPM EU Government Bond C (dist) - EUR EUR 0,97 19/09/18

JPM Euro Aggregate Bond A (dist) - EUR EUR 0,04 19/09/18

JPM Euro Aggregate Bond C (dist) - EUR EUR 0,53 19/09/18

JPM Euro Government Short Duration Bond A (dist) - EUR EUR 0,01 19/09/18

JPM Euroland Dynamic A (perf) (dist) - EUR EUR 0,40 19/09/18

JPM Euroland Dynamic C (perf) (dist) - EUR EUR 1,65 19/09/18

JPM Euroland Equity A (dist) - EUR EUR 0,58 19/09/18

JPM Euroland Equity A (dist) - USD USD 0,13 19/09/18

JPM Euroland Equity C (dist) - EUR EUR 3,07 19/09/18

JPM Euroland Equity C (dist) - USD USD 3,57 19/09/18

JPM Europe Dynamic A (dist) - EUR EUR 0,24 19/09/18

JPM Europe Dynamic A (dist) - GBP GBP 0,21 19/09/18

JPM Europe Dynamic C (dist) - EUR EUR 1,47 19/09/18

JPM Europe Dynamic C (dist) - GBP GBP 1,82 19/09/18

JPM Europe Dynamic I (dist) - EUR EUR 2,06 19/09/18

JPM Europe Dynamic I2 (dist) - EUR EUR 1,73 19/09/18

JPM Europe Dynamic I2 (dist) - GBP GBP 1,59 19/09/18

JPM Europe Dynamic Small Cap A (perf) (dist) - EUR EUR 0,06 19/09/18

JPM Europe Dynamic Small Cap C (perf) (dist) - EUR EUR 0,70 19/09/18

JPM Europe Dynamic Technologies A (dist) - EUR EUR 0,01 19/09/18

JPM Europe Dynamic Technologies A (dist) - GBP GBP 0,01 19/09/18

JPM Europe Dynamic Technologies C (dist) - EUR EUR 0,40 19/09/18

JPM Europe Dynamic Technologies C (dist) - GBP GBP 0,25 19/09/18

JPM Europe Dynamic Technologies I2 (dist) - EUR EUR 0,01 19/09/18

JPM Europe Equity A (dist) - EUR EUR 0,92 19/09/18

JPM Europe Equity A (dist) - USD USD 0,89 19/09/18

JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR EUR 0,18 19/09/18

JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP GBP 0,14 19/09/18

JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) GBP 0,16 19/09/18

JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) GBP 1,00 19/09/18

JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) USD 1,01 19/09/18

JPM Europe Equity C (dist) - EUR EUR 2,85 19/09/18
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JPM Europe Equity C (dist) - USD USD 3,50 19/09/18

JPM Europe Equity Plus A (perf) (dist) - EUR EUR 0,17 19/09/18

JPM Europe Equity Plus A (perf) (dist) - GBP GBP 0,15 19/09/18

JPM Europe Equity Plus C (perf) (dist) - EUR EUR 2,00 19/09/18

JPM Europe Equity Plus C (perf) (dist) - GBP GBP 1,74 19/09/18

JPM Europe High Yield Bond A (dist) - EUR EUR 0,09 19/09/18

JPM Europe High Yield Bond C (dist) - EUR EUR 3,58 19/09/18

JPM Europe High Yield Bond I (dist) - EUR EUR 3,35 19/09/18

JPM Europe Small Cap A (dist) - EUR EUR 0,36 19/09/18

JPM Europe Small Cap A (dist) - GBP GBP 0,14 19/09/18

JPM Europe Small Cap C (dist) - EUR EUR 2,11 19/09/18

JPM Europe Small Cap I (dist) - EUR EUR 1,22 19/09/18

JPM Europe Small Cap I2 (dist) - EUR EUR 0,12 19/09/18

JPM Europe Strategic Growth A (dist) - EUR EUR 0,08 19/09/18

JPM Europe Strategic Growth A (dist) - GBP GBP 0,10 19/09/18

JPM Europe Strategic Growth C (dist) - EUR EUR 2,11 19/09/18

PM Europe Strategic Value A (dist) - EUR EUR 0,39 19/09/18

PM Europe Strategic Value A (dist) - GBP GBP 0,59 19/09/18

PM Europe Strategic Value C (dist) - EUR EUR 3,92 19/09/18

PM Europe Strategic Value I (dist) - EUR EUR 0,01 19/09/18

JPM Financials Bond A (dist) - EUR EUR 2,91 19/09/18

JPM Global Absolute Return Bond A (dist) - EUR (hedged) EUR 0,86 19/09/18

JPM Global Absolute Return Bond X (dist) - USD USD 1,83 19/09/18

JPM Global Aggregate Bond A (dist) - USD USD 0,16 19/09/18

JPM Global Bond Opportunities A (dist) - CHF (hedged) CHF 0,24 19/09/18

JPM Global Bond Opportunities A (dist) - EUR (hedged) EUR 2,54 19/09/18

JPM Global Bond Opportunities A (dist) - GBP (hedged) GBP 0,07 19/09/18

JPM Global Bond Opportunities A (dist) - USD USD 0,07 19/09/18

JPM Global Bond Opportunities C (dist) - CHF (hedged) CHF 0,26 19/09/18

JPM Global Bond Opportunities C (dist) - EUR (hedged) EUR 0,08 19/09/18

JPM Global Bond Opportunities C (dist) - GBP (hedged) GBP 4,56 19/09/18

JPM Global Bond Opportunities C (dist) - USD USD 3,87 19/09/18

JPM Global Bond Opportunities I (dist) - GBP (hedged) GBP 2,50 19/09/18

JPM Global Bond Opportunities I2 (dist) - GBP (hedged) GBP 2,25 19/09/18

JPM Global Bond Opportunities X (dist) - USD* USD 4,79 19/09/18

JPM Global Capital Structure Opportunities C (dist) - GBP (hedged)** GBP 1,07 19/09/18

JPM Global Convertibles (EUR) A (dist) - EUR EUR 0,01 19/09/18

JPM Global Convertibles (EUR) A (dist) - GBP (hedged) GBP 0,01 19/09/18

JPM Global Convertibles (EUR) A (dist) - USD USD 0,02 19/09/18

JPM Global Convertibles (EUR) A (dist) - USD (hedged) USD 0,02 19/09/18

JPM Global Convertibles (EUR) C (dist) - EUR EUR 0,48 19/09/18

JPM Global Convertibles (EUR) C (dist) - GBP (hedged) GBP 0,03 19/09/18

JPM Global Convertibles (EUR) C (dist) - USD USD 0,09 19/09/18

JPM Global Convertibles (EUR) C (dist) - USD (hedged) USD 0,06 19/09/18

JPM Global Convertibles (EUR) I (dist) - EUR EUR 0,01 19/09/18

JPM Global Convertibles (EUR) I2 (dist) - EUR EUR 0,19 19/09/18

JPM Global Convertibles (EUR) X (dist) - GBP (hedged) GBP 0,93 19/09/18

JPM Global Corporate Bond A (dist) - EUR (hedged) EUR 3,84 19/09/18

JPM Global Corporate Bond A (dist) - GBP (hedged) GBP 0,19 19/09/18

JPM Global Corporate Bond A (dist) - USD USD 2,37 19/09/18

JPM Global Corporate Bond C (dist) - CHF (hedged) CHF 2,19 19/09/18

JPM Global Corporate Bond C (dist) - EUR (hedged) EUR 3,00 19/09/18

JPM Global Corporate Bond C (dist) - GBP (hedged) GBP 2,87 19/09/18

JPM Global Corporate Bond C (dist) - USD USD 2,66 19/09/18

JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) EUR 1,49 19/09/18

JPM Global Corporate Bond I (dist) - CHF (hedged) CHF 2,43 19/09/18

JPM Global Corporate Bond I (dist) - EUR (hedged) EUR 4,01 19/09/18

JPM Global Corporate Bond I2 (dist) - EUR (hedged) EUR 1,59 19/09/18

JPM Global Corporate Bond I2 (dist) - GBP (hedged) GBP 1,58 19/09/18

JPM Global Corporate Bond I2 (dist) - USD USD 1,50 19/09/18

JPM Global Corporate Bond X (dist) - GBP (hedged) GBP 2,21 19/09/18

JPM Global Corporate Bond X (dist) - USD USD 1,95 19/09/18

JPM Global Dynamic A (dist) - EUR EUR 0,02 19/09/18

JPM Global Dynamic A (dist) - GBP GBP 0,03 19/09/18

JPM Global Dynamic A (dist) - USD USD 0,03 19/09/18

JPM Global Dynamic C (dist) - EUR EUR 1,27 19/09/18

JPM Global Dynamic C (dist) - GBP GBP 1,13 19/09/18
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JPM Global Dynamic C (dist) - USD USD 1,43 19/09/18

JPM Global Dynamic I (dist) - EUR EUR 0,23 19/09/18

JPM Global Focus A (dist) - EUR EUR 0,01 19/09/18

JPM Global Focus A (dist) - USD USD 0,02 19/09/18

JPM Global Focus C (dist) - EUR EUR 1,01 19/09/18

JPM Global Focus C (dist) - USD USD 1,11 19/09/18

JPM Global Government Bond X (dist) - GBP (hedged) GBP 1,01 19/09/18

JPM Global Government Short Duration Bond C (dist) - GBP (hedged) GBP 0,01 19/09/18

JPM Global Government Short Duration Bond P (dist) - GBP (hedged) GBP 0,08 19/09/18

JPM Global Healthcare A (dist) - EUR EUR 0,01 19/09/18

JPM Global Healthcare A (dist) - GBP GBP 0,01 19/09/18

JPM Global Healthcare A (dist) - USD USD 0,01 19/09/18

JPM Global Healthcare C (dist) - EUR EUR 0,14 19/09/18

JPM Global Healthcare C (dist) - GBP GBP 0,01 19/09/18

JPM Global Healthcare C (dist) - USD USD 0,01 19/09/18

JPM Global Natural Resources A (dist) - EUR EUR 0,06 19/09/18

JPM Global Natural Resources C (dist) - EUR EUR 1,24 19/09/18

JPM Global Natural Resources X (dist) - AUD AUD 0,25 19/09/18

JPM Global Real Estate Títulos (USD) A (dist) - EUR (hedged) EUR 0,09 19/09/18

JPM Global Real Estate Títulos (USD) A (dist) - USD USD 1,41 19/09/18

JPM Global Real Estate Títulos (USD) I (dist) - EUR (hedged) EUR 2,28 19/09/18

JPM Global Research Enhanced Index Equity C (dist) - USD USD 2,09 19/09/18

JPM Global Research Enhanced Index Equity I (dist) - EUR EUR 1,56 19/09/18

JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged) GBP 1,49 19/09/18

JPM Global Research Enhanced Index Equity I (dist) - USD USD 1,65 19/09/18

JPM Global Research Enhanced Index Equity X (dist) - AUD AUD 0,24 19/09/18

JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) AUD 0,27 19/09/18

JPM Global Research Enhanced Index Equity X (dist) - USD USD 2,24 19/09/18

JPM Global Short Duration Bond C (dist) - EUR (hedged)* EUR 0,62 19/09/18

JPM Global Short Duration Bond C (dist) - GBP (hedged) GBP 0,08 19/09/18

JPM Global Short Duration Bond C (dist) - USD USD 1,15 19/09/18

JPM Global Short Duration Bond I (dist) - EUR (hedged) EUR 0,84 19/09/18

JPM Global Short Duration Bond I (dist) - GBP (hedged) GBP 0,78 19/09/18

JPM Global Short Duration Bond I2 (dist) - EUR (hedged) EUR 0,01 19/09/18

JPM Global Short Duration Bond I2 (dist) - GBP (hedged) GBP 0,78 19/09/18

JPM Global Short Duration Bond I2 (dist) - USD USD 0,71 19/09/18

JPM Global Short Duration Bond P (dist) - GBP (hedged) GBP 1,05 19/09/18

JPM Global Short Duration Bond X (dist) - GBP (hedged) GBP 1,02 19/09/18

JPM Global Socially Responsible A (dist) - USD USD 0,01 19/09/18

JPM Global Socially Responsible C (dist) - EUR (hedged) EUR 1,12 19/09/18

JPM Global Socially Responsible I (dist) - EUR (hedged) EUR 0,67 19/09/18

JPM Global Socially Responsible I (dist) - GBP GBP 0,01 19/09/18

JPM Global Socially Responsible I2 (dist) - GBP GBP 0,74 19/09/18

JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) EUR 2,20 19/09/18

JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) GBP 2,06 19/09/18

JPM Global Strategic Bond C (perf) (dist) - USD USD 3,16 19/09/18

JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) GBP 2,05 19/09/18

JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) GBP 1,86 19/09/18

JPM Global Strategic Bond I2 (perf) (dist) - USD USD 1,57 19/09/18

JPM Global Unconstrained Equity A (dist) - EUR (hedged) EUR 0,01 19/09/18

JPM Global Unconstrained Equity A (dist) - USD USD 0,01 19/09/18

JPM Global Unconstrained Equity X (dist) - AUD AUD 0,24 19/09/18

JPM Greater China A (dist) - HKD HKD 0,08 19/09/18

JPM Greater China A (dist) - USD USD 0,01 19/09/18

JPM Greater China C (dist) - USD USD 0,92 19/09/18

JPM Highbridge US STEEP A (perf) (dist) - EUR** EUR 0,01 19/09/18

JPM Highbridge US STEEP A (perf) (dist) - GBP** GBP 0,01 19/09/18

JPM Highbridge US STEEP A (perf) (dist) - USD** USD 0,01 19/09/18

JPM Highbridge US STEEP C (perf) (dist) - GBP** GBP 0,28 19/09/18

JPM Highbridge US STEEP C (perf) (dist) - USD** USD 0,46 19/09/18

JPM Hong Kong A (dist) - HKD** HKD 0,12 19/09/18

JPM Hong Kong A (dist) - USD** USD 0,45 19/09/18

JPM India A (dist) - GBP GBP 0,01 19/09/18

JPM India A (dist) - USD USD 0,01 19/09/18

JPM India C (dist) - USD USD 0,01 19/09/18

JPM India I2 (dist) - USD USD 0,01 19/09/18

JPM Japan Equity A (dist) - GBP GBP 0,01 19/09/18
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JPM Japan Equity A (dist) - GBP (hedged) GBP 0,01 19/09/18

JPM Japan Equity A (dist) - JPY JPY 1,00 19/09/18

JPM Japan Equity A (dist) - SGD SGD 0,01 19/09/18

JPM Japan Equity A (dist) - USD USD 0,01 19/09/18

JPM Japan Equity C (dist) - GBP GBP 0,20 19/09/18

JPM Japan Equity C (dist) - JPY JPY 16,00 19/09/18

JPM Japan Equity C (dist) - USD USD 0,36 19/09/18

JPM Japan Equity J (dist) - USD USD 0,01 19/09/18

JPM Korea Equity A (dist) - USD USD 0,01 19/09/18

JPM Korea Equity C (dist) - USD USD 0,91 19/09/18

JPM Latin America Equity A (dist) - USD USD 0,50 19/09/18

JPM Latin America Equity C (dist) - USD USD 2,15 19/09/18

JPM Latin America Equity I2 (dist) - USD USD 1,66 19/09/18

JPM Managed Reserves Fund A (dist) - GBP (hedged) GBP 97,32 19/09/18

JPM Managed Reserves Fund C (dist) - GBP (hedged) GBP 113,43 19/09/18

JPM Managed Reserves Fund C (dist) - USD USD 158,31 19/09/18

JPM Managed Reserves Fund P (dist) - USD USD 193,34 19/09/18

JPM Pacific Equity A (dist) - GBP GBP 0,01 19/09/18

JPM Pacific Equity A (dist) - USD USD 0,04 19/09/18

JPM Pacific Equity C (dist) - USD USD 1,33 19/09/18

JPM Russia A (dist) - USD USD 0,30 19/09/18

JPM Russia C (dist) - USD USD 1,81 19/09/18

JPM Singapore A (dist) - USD** USD 0,56 19/09/18

JPM Singapore C (dist) - USD** USD 2,48 19/09/18

JPM Sterling Bond A (dist) - GBP GBP 0,02 19/09/18

JPM Sterling Bond C (dist) - GBP GBP 4,37 19/09/18

JPM Systematic Alpha C (dist) - EUR EUR 0,06 19/09/18

JPM Systematic Alpha C (dist) - GBP (hedged) GBP 0,01 19/09/18

JPM Systematic Alpha I (dist) - EUR EUR 2,28 19/09/18

JPM Systematic Alpha I (dist) - GBP (hedged) GBP 0,10 19/09/18

JPM Systematic Alpha I2 (dist) - EUR EUR 0,16 19/09/18

JPM Systematic Alpha I2 (dist) - GBP (hedged) GBP 7,28 19/09/18

JPM Systematic Alpha I2 (dist) - USD (hedged) USD 4,23 19/09/18

JPM Systematic Alpha X (dist) - AUD (hedged) AUD 0,21 19/09/18

JPM Systematic Alpha X (dist) - GBP (hedged) GBP 0,82 19/09/18

JPM Systematic Alpha X (dist) - USD (hedged) USD 1,32 19/09/18

JPM Taiwán A (dist) - HKD HKD 0,12 19/09/18

JPM Taiwán A (dist) - USD USD 0,14 19/09/18

JPM Taiwán C (dist) - USD USD 2,41 19/09/18

JPM Total Emerging Markets Income A (dist) - EUR EUR 2,16 19/09/18

JPM US Aggregate Bond A (dist) - USD USD 0,23 19/09/18

JPM US Aggregate Bond C (dist) - EUR (hedged) EUR 2,02 19/09/18

JPM US Aggregate Bond C (dist) - GBP (hedged) GBP 2,43 19/09/18

JPM US Aggregate Bond C (dist) - USD USD 2,34 19/09/18

JPM US Aggregate Bond I (dist) - USD USD 2,37 19/09/18

JPM US Aggregate Bond I2 (dist) - EUR (hedged) EUR 0,93 19/09/18

JPM US Aggregate Bond I2 (dist) - GBP (hedged) GBP 1,43 19/09/18

JPM US Aggregate Bond I2 (dist) - USD USD 1,27 19/09/18

JPM US Aggregate Bond X (dist) - USD USD 2,98 19/09/18

JPM US Corporate Bond A (dist) - USD USD 2,50 19/09/18

JPM US Equity All Cap C (dist) - GBP GBP 0,16 19/09/18

JPM US Growth A (dist) - GBP GBP 0,01 19/09/18

JPM US Growth A (dist) - USD USD 0,01 19/09/18

JPM US Growth C (dist) - GBP GBP 0,01 19/09/18

JPM US Growth C (dist) - USD USD 0,01 19/09/18

JPM US Growth I (dist) - GBP GBP 0,01 19/09/18

JPM US Growth I (dist) - USD USD 0,01 19/09/18

JPM US Growth I2 (dist) - GBP GBP 0,01 19/09/18

JPM US Growth I2 (dist) - USD USD 0,01 19/09/18

JPM US Growth P (dist) - USD USD 0,01 19/09/18

JPM US High Yield Plus Bond A (dist) - GBP (hedged) GBP 3,33 19/09/18

JPM US High Yield Plus Bond A (dist) - USD USD 4,76 19/09/18

JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP
(hedged) GBP 0,01 19/09/18

JPM US Select Equity Plus A (dist) - GBP GBP 0,01 19/09/18

JPM US Select Equity Plus A (dist) - USD USD 0,01 19/09/18

JPM US Select Equity Plus C (dist) - GBP GBP 0,01 19/09/18
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JPM US Select Equity Plus C (dist) - GBP (hedged) GBP 0,01 19/09/18

JPM US Select Equity Plus C (dist) - USD USD 0,01 19/09/18

JPM US Select Equity Plus I (dist) - USD USD 0,01 19/09/18

JPM US Select Equity Plus I2 (dist) - GBP GBP 0,17 19/09/18

JPM US Select Equity Plus I2 (dist) - USD USD 0,16 19/09/18

JPM US Select Equity Plus P (dist) - USD USD 0,22 19/09/18

JPM US Select Equity Plus X (dist) - USD USD 2,04 19/09/18

JPM US Short Duration Bond C (dist) - USD USD 0,01 19/09/18

JPM US Small Cap Growth A (dist) - GBP GBP 0,01 19/09/18

JPM US Small Cap Growth A (dist) - USD USD 0,01 19/09/18

JPM US Small Cap Growth C (dist) - USD USD 0,01 19/09/18

JPM US Small Cap Growth I2 (dist) - USD USD 0,01 19/09/18

JPM US Smaller Companies A (dist) - USD USD 0,01 19/09/18

JPM US Smaller Companies C (dist) - USD USD 0,12 19/09/18

JPM US Smaller Companies I (dist) - USD USD 0,14 19/09/18

JPM US Smaller Companies P (dist) - USD USD 0,13 19/09/18

JPM US Technology A (dist) - GBP GBP 0,01 19/09/18

JPM US Technology A (dist) - USD USD 0,01 19/09/18

JPM US Technology C (dist) - USD USD 0,01 19/09/18

JPM US Value A (dist) - GBP GBP 0,01 19/09/18

JPM US Value A (dist) - USD USD 0,01 19/09/18

JPM US Value C (dist) - GBP GBP 0,84 19/09/18

JPM US Value C (dist) - USD USD 1,20 19/09/18

JPM US Value I (dist) - USD USD 0,45 19/09/18

JPM US Value I2 (dist) - GBP GBP 0,78 19/09/18

JPM US Value I2 (dist) - USD USD 0,53 19/09/18

JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,02 18/10/18

JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,04 18/10/18

JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 18/10/18

JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,02 18/10/18

JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,03 18/10/18

JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,04 18/10/18

JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,05 18/10/18

JPM Asia Pacific Income A (mth) - HKD HKD 0,05 18/10/18

JPM Asia Pacific Income A (mth) - SGD SGD 0,05 18/10/18

JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,05 18/10/18

JPM Asia Pacific Income A (mth) - USD USD 0,44 18/10/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,04 18/10/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,02 18/10/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,25 18/10/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,04 18/10/18

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 18/10/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 18/10/18

JPM Asia Pacific Income C (mth) - USD USD 0,44 18/10/18

JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,37 18/10/18

JPM Asia Pacific Income D (mth) - USD USD 0,40 18/10/18

JPM Asian Total Return Bond A (mth) - USD USD 0,03 18/10/18

JPM China Bond A (mth) - HKD (hedged) HKD 0,47 18/10/18

JPM China Bond A (mth) - RMB CNH 0,42 18/10/18

JPM China Bond A (mth) - USD (hedged) USD 0,06 18/10/18

JPM Emerging Markets Bond A (mth) - USD** USD 0,46 18/10/18

JPM Emerging Markets Bond C (mth) - USD** USD 0,47 18/10/18

JPM Emerging Markets Bond D (mth) - EUR (hedged)** EUR 0,49 18/10/18

JPM Emerging Markets Bond D (mth) - USD** USD 0,44 18/10/18

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,04 18/10/18

JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,04 18/10/18

JPM Emerging Markets Corporate Bond A (mth) - USD USD 0,42 18/10/18

JPM Emerging Markets Corporate Bond C (mth) - USD USD 0,45 18/10/18

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,45 18/10/18

JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,04 18/10/18

JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 18/10/18

JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,05 18/10/18

JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,05 18/10/18

JPM Emerging Markets Debt A (mth) - HKD HKD 0,05 18/10/18

JPM Emerging Markets Debt A (mth) - USD USD 0,07 18/10/18

JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,05 18/10/18

JPM Emerging Markets Debt C (mth) - USD USD 0,49 18/10/18
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JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 0,47 18/10/18

JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 18/10/18

JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 18/10/18

JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 18/10/18

JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 18/10/18

JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,03 18/10/18

JPM Emerging Markets Dividend A (mth) - USD USD 0,34 18/10/18

JPM Emerging Markets Dividend D (mth) - EUR EUR 0,40 18/10/18

JPM Emerging Markets Investment Grade Bond A (mth) - USD USD 0,38 18/10/18

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,03 18/10/18

JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,04 18/10/18

JPM Emerging Markets Local Currency Debt A (mth) - USD USD 0,04 18/10/18

JPM Emerging Markets Local Currency Debt C (mth) - USD USD 0,30 18/10/18

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,47 18/10/18

JPM Emerging Markets Local Currency Debt D (mth) - USD USD 0,28 18/10/18

JPM Emerging Markets Strategic Bond A (mth) - USD USD 0,50 18/10/18

JPM Equity Premium Income A (mth) - USD USD 0,59 18/10/18

JPM Equity Premium Income C (mth) - USD USD 0,59 18/10/18

JPM Global Bond Opportunities A (mth) - EUR (hedged) EUR 0,34 18/10/18

JPM Global Bond Opportunities A (mth) - HKD HKD 0,04 18/10/18

JPM Global Bond Opportunities A (mth) - SGD (hedged) SGD 0,04 18/10/18

JPM Global Bond Opportunities A (mth) - USD USD 0,32 18/10/18

JPM Global Bond Opportunities C (mth) - HKD HKD 0,04 18/10/18

JPM Global Bond Opportunities C (mth) - SGD (hedged) SGD 0,04 18/10/18

JPM Global Bond Opportunities C (mth) - USD USD 0,33 18/10/18

JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 0,33 18/10/18

JPM Global Bond Opportunities D (mth) - USD USD 0,34 18/10/18

JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,03 18/10/18

JPM Global Convertibles (EUR) A (mth) - USD (hedged) USD 0,11 18/10/18

JPM Global Convertibles (EUR) C (mth) - USD (hedged) USD 0,11 18/10/18

JPM Global Convertibles (EUR) D (mth) - USD (hedged) USD 0,11 18/10/18

JPM Global Corporate Bond A (mth) - SGD SGD 0,04 18/10/18

JPM Global Corporate Bond A (mth) - USD USD 0,29 18/10/18

JPM Global Corporate Bond C (mth) - USD USD 0,29 18/10/18

JPM Global Corporate Bond D (mth) - USD USD 0,28 18/10/18

JPM Global Strategic Bond A (mth) - USD USD 0,23 18/10/18

JPM Global Strategic Bond A (perf) (mth) - USD USD 0,21 18/10/18

JPM Global Strategic Bond C (perf) (mth) - USD USD 0,24 18/10/18

JPM Global Strategic Bond D (perf) (mth) - USD USD 0,20 18/10/18

JPM Income Fund A (mth) - HKD HKD 0,05 18/10/18

JPM Income Fund A (mth) - USD USD 0,04 18/10/18

JPM Latin America Corporate Bond A (mth) - USD USD 0,48 18/10/18

JPM Latin America Corporate Bond C (mth) - USD USD 0,48 18/10/18

JPM Latin America Corporate Bond D (mth) - USD USD 0,48 18/10/18

JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,05 18/10/18

JPM Total Emerging Markets Income A (mth) - HKD HKD 0,05 18/10/18

JPM Total Emerging Markets Income A (mth) - SGD SGD 0,04 18/10/18

JPM Total Emerging Markets Income A (mth) - USD USD 0,38 18/10/18

JPM Total Emerging Markets Income D (mth) - EUR EUR 0,43 18/10/18

JPM US Aggregate Bond A (mth) - HKD HKD 0,03 18/10/18

JPM US Aggregate Bond A (mth) - SGD SGD 0,03 18/10/18

JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 18/10/18

JPM US Aggregate Bond A (mth) - USD USD 0,03 18/10/18

JPM US Aggregate Bond C (mth) - USD USD 0,26 18/10/18

JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 18/10/18

JPM US High Yield Plus Bond A (mth) - USD USD 0,49 18/10/18

JPM US High Yield Plus Bond X (mth) - USD USD 0,53 18/10/18

JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,02 16/11/18

JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,03 16/11/18

JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 16/11/18

JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,01 16/11/18

JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,02 16/11/18

JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,03 16/11/18

JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,05 16/11/18

JPM Asia Pacific Income A (mth) - HKD HKD 0,05 16/11/18

JPM Asia Pacific Income A (mth) - SGD SGD 0,05 16/11/18

JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,04 16/11/18
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JPM Asia Pacific Income A (mth) - USD USD 0,43 16/11/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,03 16/11/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,01 16/11/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,24 16/11/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,03 16/11/18

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 16/11/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 16/11/18

JPM Asia Pacific Income C (mth) - USD USD 0,43 16/11/18

JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,36 16/11/18

JPM Asia Pacific Income D (mth) - USD USD 0,40 16/11/18

JPM Asian Total Return Bond A (mth) - USD USD 0,03 16/11/18

JPM China Bond A (mth) - HKD (hedged) HKD 0,46 16/11/18

JPM China Bond A (mth) - RMB CNH 0,41 16/11/18

JPM China Bond A (mth) - USD (hedged) USD 0,06 16/11/18

JPM Emerging Markets Bond A (mth) - USD** USD 0,43 16/11/18

JPM Emerging Markets Bond C (mth) - USD** USD 0,45 16/11/18

JPM Emerging Markets Bond D (mth) - EUR (hedged)** EUR 0,46 16/11/18

JPM Emerging Markets Bond D (mth) - USD** USD 0,42 16/11/18

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,04 16/11/18

JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,04 16/11/18

JPM Emerging Markets Corporate Bond A (mth) - USD USD 0,40 16/11/18

JPM Emerging Markets Corporate Bond C (mth) - USD USD 0,43 16/11/18

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,43 16/11/18

JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,04 16/11/18

JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 16/11/18

JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,05 16/11/18

JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,04 16/11/18

JPM Emerging Markets Debt A (mth) - HKD HKD 0,05 16/11/18

JPM Emerging Markets Debt A (mth) - USD USD 0,07 16/11/18

JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,04 16/11/18

JPM Emerging Markets Debt C (mth) - USD USD 0,48 16/11/18

JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 0,46 16/11/18

JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 16/11/18

JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 16/11/18

JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 16/11/18

JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 16/11/18

JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,03 16/11/18

JPM Emerging Markets Dividend A (mth) - USD USD 0,32 16/11/18

JPM Emerging Markets Dividend D (mth) - EUR EUR 0,39 16/11/18

JPM Emerging Markets Investment Grade Bond A (mth) - USD USD 0,37 16/11/18

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,02 16/11/18

JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,03 16/11/18

JPM Emerging Markets Local Currency Debt A (mth) - USD USD 0,04 16/11/18

JPM Emerging Markets Local Currency Debt C (mth) - USD USD 0,26 16/11/18

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,41 16/11/18

JPM Emerging Markets Local Currency Debt D (mth) - USD USD 0,25 16/11/18

JPM Emerging Markets Strategic Bond A (mth) - USD USD 0,46 16/11/18

JPM Equity Premium Income A (mth) - USD USD 0,49 16/11/18

JPM Equity Premium Income C (mth) - USD USD 0,49 16/11/18

JPM Global Bond Opportunities A (mth) - EUR (hedged) EUR 0,33 16/11/18

JPM Global Bond Opportunities A (mth) - HKD HKD 0,03 16/11/18

JPM Global Bond Opportunities A (mth) - SGD (hedged) SGD 0,03 16/11/18

JPM Global Bond Opportunities A (mth) - USD USD 0,31 16/11/18

JPM Global Bond Opportunities C (mth) - HKD HKD 0,03 16/11/18

JPM Global Bond Opportunities C (mth) - SGD (hedged) SGD 0,03 16/11/18

JPM Global Bond Opportunities C (mth) - USD USD 0,32 16/11/18

JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 0,32 16/11/18

JPM Global Bond Opportunities D (mth) - USD USD 0,33 16/11/18

JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,03 16/11/18

JPM Global Convertibles (EUR) A (mth) - USD (hedged) USD 0,15 16/11/18

JPM Global Convertibles (EUR) C (mth) - USD (hedged) USD 0,15 16/11/18

JPM Global Convertibles (EUR) D (mth) - USD (hedged) USD 0,15 16/11/18

JPM Global Corporate Bond A (mth) - SGD SGD 0,04 16/11/18

JPM Global Corporate Bond A (mth) - USD USD 0,29 16/11/18

JPM Global Corporate Bond C (mth) - USD USD 0,29 16/11/18

JPM Global Corporate Bond D (mth) - USD USD 0,28 16/11/18

JPM Global Strategic Bond A (mth) - USD USD 0,23 16/11/18
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JPM Global Strategic Bond A (perf) (mth) - USD USD 0,22 16/11/18

JPM Global Strategic Bond C (perf) (mth) - USD USD 0,25 16/11/18

JPM Global Strategic Bond D (perf) (mth) - USD USD 0,20 16/11/18

JPM Income Fund A (mth) - HKD HKD 0,05 16/11/18

JPM Income Fund A (mth) - USD USD 0,05 16/11/18

JPM Latin America Corporate Bond A (mth) - USD USD 0,47 16/11/18

JPM Latin America Corporate Bond C (mth) - USD USD 0,47 16/11/18

JPM Latin America Corporate Bond D (mth) - USD USD 0,46 16/11/18

JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,04 16/11/18

JPM Total Emerging Markets Income A (mth) - HKD HKD 0,05 16/11/18

JPM Total Emerging Markets Income A (mth) - SGD SGD 0,04 16/11/18

JPM Total Emerging Markets Income A (mth) - USD USD 0,37 16/11/18

JPM Total Emerging Markets Income D (mth) - EUR EUR 0,43 16/11/18

JPM US Aggregate Bond A (mth) - HKD HKD 0,03 16/11/18

JPM US Aggregate Bond A (mth) - SGD SGD 0,04 16/11/18

JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 16/11/18

JPM US Aggregate Bond A (mth) - USD USD 0,03 16/11/18

JPM US Aggregate Bond C (mth) - USD USD 0,26 16/11/18

JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 16/11/18

JPM US High Yield Plus Bond A (mth) - USD USD 0,50 16/11/18

JPM US High Yield Plus Bond X (mth) - USD USD 0,53 16/11/18

JPM Asia Pacific Income A (div) - SGD SGD 0,11 21/11/18

JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) EUR 0,95 21/11/18

JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) EUR 0,90 21/11/18

JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) EUR 0,91 21/11/18

JPM Emerging Markets Dividend A (div) - EUR EUR 0,86 21/11/18

JPM Emerging Markets Dividend C (div) - EUR EUR 0,91 21/11/18

JPM Emerging Markets Dividend D (div) - EUR EUR 0,82 21/11/18

JPM Emerging Markets Dividend T (div) - EUR EUR 0,82 21/11/18

JPM Emerging Markets Local Currency Debt A (div) - EUR EUR 0,89 21/11/18

JPM Emerging Markets Local Currency Debt D (div) - EUR EUR 0,09 21/11/18

JPM Emerging Markets Local Currency Debt T (div) - EUR EUR 0,85 21/11/18

JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) EUR 0,84 21/11/18

JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) EUR 0,78 21/11/18

JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) EUR 1,36 21/11/18

JPM Europe High Yield Bond D (div) - EUR EUR 1,04 21/11/18

JPM Europe High Yield Short Duration Bond A (div) - EUR EUR 1,04 21/11/18

JPM Europe High Yield Short Duration Bond D (div) - EUR EUR 1,04 21/11/18

JPM Financials Bond A (div) - EUR EUR 1,00 21/11/18

JPM Financials Bond C (div) - EUR EUR 0,94 21/11/18

JPM Financials Bond D (div) - EUR EUR 0,97 21/11/18

JPM Financials Bond T (div) - EUR EUR 0,97 21/11/18

JPM Flexible Credit A (div) - EUR (hedged) EUR 0,84 21/11/18

JPM Flexible Credit D (div) - EUR (hedged) EUR 0,73 21/11/18

JPM Flexible Credit T (div) - EUR (hedged) EUR 0,78 21/11/18

JPM Global Bond Opportunities A (div) - EUR (hedged) EUR 1,01 21/11/18

JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) EUR 0,88 21/11/18

JPM Global Bond Opportunities C (div) - EUR (hedged) EUR 0,96 21/11/18

JPM Global Bond Opportunities D (div) - EUR (hedged) EUR 0,63 21/11/18

JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) EUR 0,75 21/11/18

JPM Global Bond Opportunities T (div) - EUR (hedged) EUR 0,66 21/11/18

JPM Global Corporate Bond A (div) - EUR (hedged) EUR 0,60 21/11/18

JPM Global Corporate Bond C (div) - EUR (hedged) EUR 0,62 21/11/18

JPM Global Corporate Bond D (div) - EUR (hedged) EUR 0,06 21/11/18

JPM Global Corporate Bond T (div) - EUR (hedged) EUR 0,59 21/11/18

JPM Global Multi-Strategy Ingresos A (div) - EUR EUR 1,15 21/11/18

JPM Global Multi-Strategy Ingresos C (div) - EUR EUR 1,12 21/11/18

JPM Global Multi-Strategy Ingresos D (div) - EUR EUR 1,08 21/11/18

JPM Global Multi-Strategy Ingresos T (div) - EUR EUR 1,08 21/11/18

JPM Global Strategic Bond A (perf) (div) - EUR (hedged) EUR 0,48 21/11/18

JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) EUR 0,59 21/11/18

JPM Global Strategic Bond D (perf) (div) - EUR (hedged) EUR 0,47 21/11/18

JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) EUR 0,40 21/11/18

JPM Global Strategic Bond T (perf) (div) - EUR (hedged) EUR 0,40 21/11/18

JPM Income Fund A (div) - EUR (hedged) EUR 0,53 21/11/18

JPM Income Fund A (div) - USD USD 1,35 21/11/18

JPM Income Fund C (div) - EUR (hedged) EUR 0,54 21/11/18
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JPM Income Fund D (div) - EUR (hedged) EUR 0,53 21/11/18

JPM Income Fund T (div) - EUR (hedged) EUR 0,79 21/11/18

JPM Italy Flexible Bond A (perf) (div) - EUR EUR 0,63 21/11/18

JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR EUR 1,00 21/11/18

JPM Italy Flexible Bond D (perf) (div) - EUR EUR 0,59 21/11/18

JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR EUR 0,75 21/11/18

JPM Italy Flexible Bond T (perf) (div) - EUR EUR 0,59 21/11/18

JPM Latin America Corporate Bond A (div) - USD USD 1,42 21/11/18

JPM Latin America Corporate Bond D (div) - USD USD 1,42 21/11/18

JPM Multi-Asset Italy PIR A (div) - EUR EUR 0,62 21/11/18

JPM Multi-Asset Italy PIR D (div) - EUR EUR 0,61 21/11/18

JPM Total Emerging Markets Income D (div) - EUR EUR 0,97 21/11/18

JPM US Aggregate Bond A (div) - USD USD 0,76 21/11/18

JPM US Aggregate Bond C (div) - USD USD 0,82 21/11/18

JPM US Aggregate Bond I (div) - USD USD 0,83 21/11/18

JPM US High Yield Plus Bond A (div) - EUR (hedged) EUR 1,03 21/11/18

JPM US High Yield Plus Bond D (div) - EUR (hedged) EUR 1,00 21/11/18

JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,02 11/12/18

JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,03 11/12/18

JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 11/12/18

JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,01 11/12/18

JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,02 11/12/18

JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,03 11/12/18

JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,05 11/12/18

JPM Asia Pacific Income A (mth) - HKD HKD 0,05 11/12/18

JPM Asia Pacific Income A (mth) - SGD SGD 0,05 11/12/18

JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,04 11/12/18

JPM Asia Pacific Income A (mth) - USD USD 0,43 11/12/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,03 11/12/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,01 11/12/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,24 11/12/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,03 11/12/18

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 11/12/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 11/12/18

JPM Asia Pacific Income C (mth) - USD USD 0,43 11/12/18

JPM Asia Pacific Income C (irc) - AUD (hedged) AUD 0,03 11/12/18

JPM Asia Pacific Income C (irc) - EUR (hedged) EUR 0,01 11/12/18

JPM Asia Pacific Income C (irc) - GBP (hedged) GBP 0,24 11/12/18

JPM Asia Pacific Income C (irc) - NZD (hedged) NZD 0,03 11/12/18

JPM Asia Pacific Income C (mth) - HKD HKD 0,04 11/12/18

JPM Asia Pacific Income C (mth) - SGD (hedged) SGD 0,04 11/12/18

JPM Asia Pacific Income C (mth) - USD USD 0,43 11/12/18

JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,36 11/12/18

JPM Asia Pacific Income D (mth) - USD USD 0,40 11/12/18

JPM Asian Total Return Bond A (mth) - USD USD 0,03 11/12/18

JPM China Bond A (mth) - HKD (hedged) HKD 0,46 11/12/18

JPM China Bond A (mth) - RMB CNH 0,41 11/12/18

JPM China Bond A (mth) - USD (hedged) USD 0,06 11/12/18

JPM Emerging Markets Bond A (mth) - USD** USD 0,43 11/12/18

JPM Emerging Markets Bond C (mth) - USD** USD 0,45 11/12/18

JPM Emerging Markets Bond D (mth) - EUR (hedged)** EUR 0,46 11/12/18

JPM Emerging Markets Bond D (mth) - USD** USD 0,42 11/12/18

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,04 11/12/18

JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,04 11/12/18

JPM Emerging Markets Corporate Bond A (mth) - USD USD 0,40 11/12/18

JPM Emerging Markets Corporate Bond C (mth) - USD USD 0,43 11/12/18

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,43 11/12/18

JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,04 11/12/18

JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 11/12/18

JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,05 11/12/18

JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,04 11/12/18

JPM Emerging Markets Debt A (mth) - HKD HKD 0,05 11/12/18

Denominación de la Clase Moneda

Importe
del

dividendo
por acción

Fecha de
pago

JPM Emerging Markets Debt A (mth) - USD USD 0,07 11/12/18

JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,05 11/12/18

JPM Emerging Markets Debt C (mth) - USD USD 0,48 11/12/18

JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 0,46 11/12/18

JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 11/12/18

JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 11/12/18

JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 11/12/18

JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 11/12/18

JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,03 11/12/18

JPM Emerging Markets Dividend A (mth) - USD USD 0,32 11/12/18

JPM Emerging Markets Dividend D (mth) - EUR EUR 0,39 11/12/18

JPM Emerging Markets Investment Grade Bond A (mth) - USD USD 0,37 11/12/18

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,02 11/12/18

JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,03 11/12/18

JPM Emerging Markets Local Currency Debt A (mth) - USD USD 0,04 11/12/18

JPM Emerging Markets Local Currency Debt C (mth) - USD USD 0,26 11/12/18

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,41 11/12/18

JPM Emerging Markets Local Currency Debt D (mth) - USD USD 0,25 11/12/18

JPM Emerging Markets Strategic Bond A (mth) - USD USD 0,46 11/12/18

JPM Equity Premium Income A (mth) - USD USD 0,80 11/12/18

JPM Equity Premium Income C (mth) - USD USD 0,81 11/12/18

JPM Global Bond Opportunities A (mth) - EUR (hedged) EUR 0,33 11/12/18

JPM Global Bond Opportunities A (mth) - HKD HKD 0,03 11/12/18

JPM Global Bond Opportunities A (mth) - SGD (hedged) SGD 0,03 11/12/18

JPM Global Bond Opportunities A (mth) - USD USD 0,31 11/12/18

JPM Global Bond Opportunities C (mth) - HKD HKD 0,03 11/12/18

JPM Global Bond Opportunities C (mth) - SGD (hedged) SGD 0,03 11/12/18

JPM Global Bond Opportunities C (mth) - USD USD 0,32 11/12/18

JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 0,32 11/12/18

JPM Global Bond Opportunities D (mth) - USD USD 0,33 11/12/18

JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,03 11/12/18

JPM Global Convertibles (EUR) A (mth) - USD (hedged) USD 0,15 11/12/18

JPM Global Convertibles (EUR) C (mth) - USD (hedged) USD 0,15 11/12/18

JPM Global Convertibles (EUR) D (mth) - USD (hedged) USD 0,15 11/12/18

JPM Global Corporate Bond A (mth) - SGD SGD 0,04 11/12/18

JPM Global Corporate Bond A (mth) - USD USD 0,29 11/12/18

JPM Global Corporate Bond C (mth) - USD USD 0,29 11/12/18

JPM Global Corporate Bond D (mth) - USD USD 0,28 11/12/18

JPM Global Strategic Bond A (mth) - USD USD 0,23 11/12/18

JPM Global Strategic Bond A (perf) (mth) - USD USD 0,22 11/12/18

JPM Global Strategic Bond C (perf) (mth) - USD USD 0,25 11/12/18

JPM Global Strategic Bond D (perf) (mth) - USD USD 0,20 11/12/18

JPM Income Fund A (mth) - HKD HKD 0,05 11/12/18

JPM Income Fund A (mth) - USD USD 0,04 11/12/18

JPM Latin America Corporate Bond A (mth) - USD USD 0,47 11/12/18

JPM Latin America Corporate Bond C (mth) - USD USD 0,47 11/12/18

JPM Latin America Corporate Bond D (mth) - USD USD 0,46 11/12/18

JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,04 11/12/18

JPM Total Emerging Markets Income A (mth) - HKD HKD 0,05 11/12/18

JPM Total Emerging Markets Income A (mth) - SGD SGD 0,04 11/12/18

JPM Total Emerging Markets Income A (mth) - USD USD 0,37 11/12/18

JPM Total Emerging Markets Income D (mth) - EUR EUR 0,43 11/12/18

JPM US Aggregate Bond A (mth) - HKD HKD 0,03 11/12/18

JPM US Aggregate Bond A (mth) - SGD SGD 0,04 11/12/18

JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 11/12/18

JPM US Aggregate Bond A (mth) - USD USD 0,03 11/12/18

JPM US Aggregate Bond C (mth) - USD USD 0,26 11/12/18

JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 11/12/18

JPM US High Yield Plus Bond A (mth) - USD USD 0,50 11/12/18

JPM US High Yield Plus Bond X (mth) - USD USD 0,53 11/12/18
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5. Régimen fiscal
La SICAV no está sujeta a ningún impuesto sobre rentas, beneficios o plusvalías en Luxemburgo. La SICAV no está sujeta a ningún impuesto sobre el patrimonio neto
en Luxemburgo. El único impuesto al que está sujeta la SICAV en Luxemburgo es el impuesto de suscripción (Taxe d’Abonnement) a un tipo de hasta el 0,05% anual del
valor liquidativo atribuido a cada Clase de Acciones al final del trimestre pertinente. Dicho impuesto se calculará y abonará trimestralmente. A las Clases de Acciones
identificadas en el Anexo se les aplicará un tipo impositivo reducido del 0,01% anual del patrimonio neto. Los tipos del 0,01% y del 0,05% descritos anteriormente no
son aplicables a la parte de los activos de la SICAV invertida en otros organismos de inversión colectiva de Luxemburgo que ya estén sujetos al impuesto de
suscripción (Taxe d’Abonnement).

No se deberá abonar ningún impuesto sobre las transmisiones patrimoniales, ningún impuesto sobre las rentas de capital ni ningún otro gravamen pagadero en
Luxemburgo en el momento de la emisión de las acciones de la SICAV. No deberá pagarse ningún impuesto sobre las plusvalías materializadas o latentes de los
activos de la SICAV en el Gran Ducado de Luxemburgo. Aunque no se prevé que sea necesario tributar en otro país por las plusvalías, a corto o largo plazo,
materializadas de la SICAV, los accionistas deberán saber y reconocer que dicha posibilidad no puede excluirse totalmente. Los ingresos periódicos de la SICAV
procedentes de algunos de sus valores, así como los intereses derivados de depósitos en efectivo en algunos países, pueden estar sujetos a retenciones fiscales a
varios tipos, que normalmente no se podrán recuperar.

Los dividendos, intereses y plusvalías de capital sobre inversiones en valores mantenidos por cualquier Subfondo pueden estar sujetos a una retención fiscal en
origen no recuperable y un impuesto sobre plusvalías de capital de tipos impositivos variables en los países de origen.

6. Variaciones de las inversiones
Previa solicitud en el domicilio social de la SICAV, puede obtenerse gratuitamente una lista que detalla las compras y ventas totales para cada inversión dentro de
cada Subfondo durante el período financiero. También estará a disposición de los accionistas en el domicilio social de la SICAV información adicional sobre las
inversiones de la cartera de cada Subfondo.

7. Valor de los Instrumentos Financieros y Riesgos Inherentes
La SICAV suscribió contratos de divisas a plazo, contratos de futuros financieros, opciones y swaps que, en distinta medida, conllevan un riesgo de mercado superior al
reflejado en el Balance consolidado. El valor de los contratos representa el alcance de la participación de la SICAV en estos instrumentos financieros. Los riesgos de
mercado inherentes a estos contratos surgen debido a posibles variaciones en los tipos de cambio, en los índices y en el valor de los activos subyacentes de tales
instrumentos. Los riesgos inherentes están dispuestos en el Anexo IV del Folleto.

En mercados emergentes y menos desarrollados, en los que algunos de los Subfondos invertirán, la infraestructura legal, judicial y reglamentaria todavía está en fase
de desarrollo, y existe gran incertidumbre en cuestiones legales para los partícipes del mercado local y sus homólogos en el extranjero. Algunos mercados pueden
conllevar mayores riesgos para los inversores que, en consecuencia, deberán asegurarse, antes de invertir, de que comprenden los riesgos inherentes y que
consideran que la inversión es adecuada como parte de su cartera. En algunos mercados puede que no se disponga de un método seguro de entrega contra pago que
pudiese minimizar el grado de riesgo de incumplimiento por la contraparte. Puede ser necesario efectuar un pago en una compra o libramiento en una venta antes de
recibir los valores o, en su caso, el producto de la venta.

8. Garantía recibida en relación con técnicas financieras e instrumentos financieros derivados
Los activos recibidos por parte de las contrapartes de operaciones de préstamo de valores y operaciones con derivados OTC distintas a los contratos a plazo sobre
divisas constituyen garantía.

La SICAV solamente celebrará operaciones con contrapartes que la Sociedad gestora considere solventes. Las contrapartes aprobadas contarán, por lo general, con una
calificación pública de A- o superior. Las contrapartes tendrán que cumplir las normas prudenciales que la CSSF considere equivalentes a las normas prudenciales de la UE. La
contraparte no tiene poder alguno en relación con la composición o la gestión de la cartera de un Subfondo ni con el subyacente de los instrumentos financieros derivados
utilizados por un Subfondo. No se requiere la aprobación de la contraparte para ninguna decisión de inversión adoptada por un Subfondo.

La garantía podrá emplearse para contrarrestar la exposición bruta al riesgo de contraparte, siempre y cuando cumpla una serie de criterios, tales como la liquidez, la
valoración, la calidad crediticia del emisor, la correlación y la diversificación. Al emplear la garantía con estos fines, se produce una reducción de su valor en un
porcentaje (haircut) que tiene en cuenta, entre otros elementos, las fluctuaciones a corto plazo del valor de la exposición y de la garantía. Los niveles de garantía se
mantienen con el fin de garantizar que la exposición neta al riesgo de contraparte no supere los límites por contraparte establecidos en el Folleto. La garantía, si la
hubiera, se recibe en forma de valores y efectivo. Los valores recibidos en garantía no se venderán o pignorarán.

La garantía recibida en relación con instrumentos financieros derivados se muestra en el Anexo.

9. Préstamos de Valores
La SICAV puede prestar parte de su cartera de valores a terceros con el fin de generar ingresos adicionales o para reducir los costes o los riesgos, en la medida máxima
permitida y dentro de los límites fijados en (i) el artículo 11 del reglamento del Gran Ducado de Luxemburgo de 8 de febrero de 2008 relativo a determinadas definiciones
de la Ley de Luxemburgo, (ii) la Circular 08/356 de la CSSF relativa a las normas aplicables a organismos de inversión colectiva cuando estos utilizan determinadas
técnicas e instrumentos relacionados con valores mobiliarios e instrumentos del mercado monetario («Circular 08/356 de la CSSF»), (iii) Circular 14/592 de la CSSF
relativa a las Directrices de la ESMA sobre fondos cotizados y otras cuestiones referentes a los OICVM y (iv) cualquier otra ley, reglamento, circular o posición de la CSSF
aplicable. Una proporción significativa de los ingresos generados a partir del programa de préstamo de valores se acredita a los Subfondos participantes, con una parte
de los ingresos repartidos entre la Sociedad Gestora por supervisar el programa y JPMorgan Chase Bank, N.A. por actuar como agente de préstamo de valores para la
SICAV. La Sociedad Gestora autoriza a los prestatarios de valores prestados por los Subfondos participantes tras realizar una valoración apropiada de las circunstancias y
posición financiera de los mismos. La Sociedad Gestora renunció a las rentas adicionales recibidas previamente de la porción de ingresos generada por el Préstamo de
valores, por la supervisión del programa. De esta manera, el 85 % de los ingresos obtenidos a partir del programa de préstamo de valores se acumula a dicho Subfondo, y
el resto de ingresos pagaderos al agente de préstamo de valores que fijó la transacción. Los ingresos netos derivados del programa de préstamo de valores aparecen
detallados en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.
A 31 de diciembre de 2018, la valoración realizada por la SICAV de los valores en préstamo negociados con el Depositario ascendió a 2.845.807.056 USD tal como
figura a continuación y recibió garantías con un valor de mercado de 2.980.549.824 USD.
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Subfondo
Valor de
mercado

USD

Aval en
efectivo**

USD

Aval no
en efectivo*

USD

Divisa
base

Ingresos por
préstamos

(brutos)
Divisa base

Comisión del
agente de

préstamos
Divisa base

Ingresos por
préstamos

(netos)
Divisa base

JPMorgan Funds - Africa Equity Fund - - - USD 13.008 1.952 11.056

JPMorgan Funds - Aggregate Bond Fund 17.073.633 - 17.517.231 USD - - -

JPMorgan Funds - America Equity Fund 17.492.014 - 18.625.751 USD 29.736 4.461 25.275

JPMorgan Funds - ASEAN Equity Fund 18.370 - 19.407 USD 637 95 542

JPMorgan Funds - Asia Growth Fund 6.893.938 - 7.258.651 USD 3.865 580 3.285

JPMorgan Funds - Asia Pacific Equity Fund 5.808.340 - 6.129.212 USD 3.656 549 3.107

JPMorgan Funds - Asia Pacific Income Fund 38.936.343 - 41.063.516 USD 64.226 9.634 54.592

JPMorgan Funds - China Fund 122.199.804 31.880.100 96.191.549 USD 1.443.654 216.548 1.227.106

JPMorgan Funds - Diversified Risk Fund*** - - - USD 13.154 1.973 11.181

JPMorgan Funds - Emerging Europe Equity Fund 4.750.561 - 5.029.245 EUR 2.198 329 1.869

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity
Fund (1) - - - USD 23.044 3.457 19.587

JPMorgan Funds - Emerging Markets Diversified Equity Fund 17.779,94 - 18.746.808 USD 26.596 3.989 22.607

JPMorgan Funds - Emerging Markets Dividend Fund 7.771.493 - 8.185.998 USD 17.412 2.612 14.800

JPMorgan Funds - Emerging Markets Equity Fund 204.944.369 - 215.878.484 USD 446.700 67.005 379.695

JPMorgan Funds - Emerging Markets Opportunities Fund 81.489.011 - 85.820.656 USD 114.519 17.178 97.341

JPMorgan Funds - Emerging Markets Small Cap Fund 6.213.429 - 6.551.446 USD 139.245 20.886 118.359

JPMorgan Funds - EU Government Bond Fund - - - EUR 17 3 14

JPMorgan Funds - Euro Government Short Duration Bond Fund - - - EUR 6 1 5

JPMorgan Funds - Europe Dynamic Fund 36.760.927 1.606.865 37.255.568 EUR 259.909 38.986 220.923

JPMorgan Funds - Europe Dynamic Small Cap Fund 41.110.335 1.049.753 42.320.064 EUR 82.245 12.337 69.908

JPMorgan Funds - Europe Dynamic Technologies Fund 27.831.805 1.232.805 28.151.782 EUR 47.421 7.114 40.307

JPMorgan Funds - Europe Equity Absolute Alpha Fund 5.041.748 165.000 5.152.503 EUR 119.070 17.860 101.210

JPMorgan Funds - Europe Equity Fund 27.685.287 - 29.277.081 EUR 66.956 10.043 56.913

JPMorgan Funds - Europe Equity Plus Fund 123.161.756 5.434.274 124.664.446 EUR 645.324 96.799 548.525

JPMorgan Funds - Europe High Yield Bond Fund 116.512.229 13.419.160 107.941.644 EUR 237.630 35.644 201.986

JPMorgan Funds - Europe High Yield Short Duration Bond Fund 572.044 - 583.635 EUR - - -

JPMorgan Funds - Europe Small Cap Fund 68.737.808 2.117.966 70.603.402 EUR 203.411 30.511 172.900

JPMorgan Funds - Europe Strategic Growth Fund 54.589.249 3.028.524 54.528.426 EUR 140.480 21.072 119.408

JPMorgan Funds - Europe Strategic Value Fund 172.052.781 10.521.361 171.081.100 EUR 738.601 110.790 627.811

JPMorgan Funds - Global Bond Opportunities Fund 443.979.599 139.164.513 319.104.025 USD 1.499.292 224.894 1.274.398

JPMorgan Funds - Global Corporate Bond Fund 111.071.384 57.579.742 57.280.916 USD 83.126 12.469 70.657

JPMorgan Funds - Global Dynamic Fund 19.956.806 2.859.709 18.145.235 USD 79.265 11.890 67.375

JPMorgan Funds - Global Emerging Markets Research Enhanced
Index Equity Fund 707.249 48.200 695.530 USD 356 53 303

JPMorgan Funds - Global Equity Plus Fund 361.640 137.998 239.155 USD 7.763 1.164 6.599

JPMorgan Funds - Global Focus Fund 79.273.758 2.933.683 80.819.957 EUR 138.886 20.833 118.053

JPMorgan Funds - Global Natural Resources Fund 36.352.377 21.542.388 16.514.715 EUR 124.488 18.674 105.814

JPMorgan Funds - Global Real Estate Securities Fund (USD) - - - USD 355 53 302

JPMorgan Funds - Global Research Enhanced Index Equity Fund 9.665.071 2.938.273 7.188.668 EUR 33.024 4.954 28.070

JPMorgan Funds - Global Short Duration Bond Fund - - - USD 42 6 36

JPMorgan Funds - Global Socially Responsible Fund - - - USD 5.743 862 4.881

JPMorgan Funds - Global Strategic Bond Fund 74.655.806 36.715.564 40.119.627 USD 97.491 14.623 82.868

JPMorgan Funds - Global Unconstrained Equity Fund 7.758.814 - 8.189.606 USD 53.168 7.975 45.193

JPMorgan Funds - Greater China Fund 36.634.817 7.638.747 30.811.392 USD 510.394 76.560 433.834

JPMorgan Funds - Hong Kong Fund (2) - - - USD 17.342 2.602 14.740

JPMorgan Funds - Japan Equity Fund 484.423.562 31.708.921 479.838.835 JPY 211.060.393 31.659.059 179.401.334

JPMorgan Funds - Pacific Equity Fund 38.465.196 - 40.580.397 USD 86.342 12.952 73.390

JPMorgan Funds - Russia Fund 6.723.232 166.950 6.946.086 USD 8.293 1.244 7.049

JPMorgan Funds - Singapore Fund (3) - - - USD 7.365 1.105 6.260

JPMorgan Funds - Systematic Alpha Fund*** - - - EUR 32.620 4.893 27.727

JPMorgan Funds - Total Emerging Markets Income Fund 1.666.819 - 1.756.417 USD 1.560 234 1.326

JPMorgan Funds - US Equity All Cap Fund 31.678.275 8.546.112 24.588.131 USD 39.580 5.936 33.644

JPMorgan Funds - US Growth Fund 6.203.789 - 6.562.479 USD 34.805 5.221 29.584

JPMorgan Funds - US Hedged Equity Fund 262.822 76.216 199.536 USD - - -

JPMorgan Funds - US High Yield Plus Bond Fund 7.052.616 7.199.805 - USD - - -

JPMorgan Funds - US Opportunistic Long-Short Equity Fund 7.481.089 7.640.222 - USD 4.609 691 3.918

JPMorgan Funds - US Research Enhanced Index Equity Fund 280.775 275.344 11.475 USD 9.463 1.419 8.044

JPMorgan Funds - US Select Equity Plus Fund 52.068.039 47.195.532 6.179.631 USD 34.309 5.146 29.163

JPMorgan Funds - US Small Cap Growth Fund 16.290.295 7.742.305 9.290.068 USD 43.819 6.572 37.247

JPMorgan Funds - US Smaller Companies Fund 28.627.257 5.086.506 25.040.655 USD 56.312 8.446 47.866

JPMorgan Funds - US Technology Fund 66.338.649 27.531.412 41.647.463 USD 136.961 20.544 116.417

JPMorgan Funds - US Value Fund 72.400.103 41.892.124 33.146.146 USD 17.019 2.553 14.466

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018.
(2) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018.
(3) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018.

* Los títulos-valores recibidos como garantía son valores emitidos por el estado (Estados Unidos, Reino Unido, Eurozona y otros países). Estos títulos-valores se emiten y están garantizados en cuanto al
principal e intereses por los gobiernos de los países correspondientes.
** Las garantías en efectivo pueden reinvertirse en Operaciones de recompra inversa utilizando bonos estatales de alta calidad como garantía. Los ingresos generados se registran bajo la partida
«Ingresos por préstamos de valores» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.
*** JPMorgan Funds -Diversified Risk Fund y JPMorgan Funds - Systematic Alpha Fund fueron retirados del programa de préstamo de valores con efectos desde el 23 de julio de 2018.

JPMorgan Funds
Memoria de los Estados financieros sin auditar (continuación)

a 31 de diciembre de 2018

109



10. Operaciones con partes vinculadas
No se ha realizado ninguna operación con partes vinculadas que no se llevara a cabo en condiciones de mercado.

JPMorgan Chase & Co. y sus filiales son contrapartes en toda la actividad de préstamo de valores y en ciertos contratos de divisas a plazo, de futuros financieros y de
swaps. La Sociedad gestora, el Agente de registro y transferencias, el Distribuidor global y el Agente de domiciliaciones, los Gestores de inversiones, el Depositario, el
Agente corporativo, administrativo y de bolsa y otros agentes de la SICAV relacionados se consideran partes vinculadas, puesto que son entidades afiliadas de
JPMorgan Chase & Co. Además, Elvinger Hoss Prussen, sociedad anónima (société anonyme) (sociedad de la cual Jacques Elvinger, que pertenece al Consejo de
administración de la SICAV, es socio) recibe compensación por la prestación de servicios jurídicos a la SICAV.

11. Acuerdos de comisiones compartidas
Los Gestores de inversiones podrán celebrar acuerdos de comisiones compartidas únicamente cuando exista un beneficio directo e identificable para los clientes de
los Gestores de inversiones, incluida la SICAV, y cuando los Gestores de inversiones estén convencidos de que las operaciones que generen las comisiones
compartidas se realizan de buena fe y en estricto cumplimiento de los requisitos regulatorios aplicables y redundan en interés de la SICAV y de los accionistas. El
Gestor de inversiones deberá celebrar dichos acuerdos en condiciones conformes con las mejores prácticas del mercado. Con arreglo a los derechos que les confieren
sus regímenes regulatorios locales, determinados Gestores de inversiones pueden utilizar comisiones en especie para pagar servicios de investigación o ejecución. En
otras jurisdicciones pueden existir procedimientos distintos para abonar dichos servicios de conformidad con las obligaciones regulatorias locales.

A partir del 1 de enero de 2018, en los casos en que JPMorgan Asset Management (UK) Limited sea el gestor de inversiones, todos los costes vinculados a la compra de
servicios de análisis externos en materia de comisión en especie son abonados directamente por JPMorgan Asset Management (UK) Limited.

12. Información para los accionistas registrados en Alemania
Previa solicitud en el domicilio social de la SICAV y en la oficina del agente de información y pagos en Alemania, JPMorgan Asset Management (Europe) S.à r.l.,
Frankfurt Branch, Taunustor 1, D-60310, Frankfurt am Main, Alemania, puede obtenerse gratuitamente una lista que detalla las compras y ventas totales para cada
inversión dentro de cada Subfondo durante el período financiero. También estará a disposición de los accionistas en el domicilio social de la SICAV y en la oficina del
agente de información y pagos en Alemania información adicional sobre las inversiones de la cartera de cada Subfondo.

13. Información para los inversores en Suiza
Representante en Suiza: JPMorgan Asset Management (Switzerland) LLC, Dreikönigstrasse 37, 8002 Zürich, Suiza.

Agente de pagos en Suiza: J.P. Morgan (Suisse) SA, 8 Rue de la Confédération, 1204 Ginebra, Suiza.

El Folleto, los Documentos Clave con Información para los Inversores, los Estatutos sociales, y los informes financieros anuales y semestrales, así como una lista de las
compras y las ventas efectuadas por la SICAV durante el período financiero pueden obtenerse de forma gratuita a través del representante.

El 1 de octubre de 2018, el domicilio del representante en suiza cambió como se indica a continuación

Domicilio anterior: Dreikönigstrasse 21, 8002 Zürich

Nuevo domicilio: Dreikönigstrasse 37, 8002 Zürich

14. Autorización de Subfondos en Hong Kong
Determinadas Clases de Acciones de los siguientes Subfondos están autorizadas en Hong Kong y disponibles para sus residentes:

JPMorgan Funds - America Equity Fund

JPMorgan Funds - Asia Pacific Equity Fund

JPMorgan Funds - Asia Pacific Income Fund

JPMorgan Funds - Brazil Equity Fund

JPMorgan Funds - China Fund

JPMorgan Funds - Emerging Europe Equity Fund

JPMorgan Funds - Emerging Markets Debt Fund

JPMorgan Funds - Emerging Markets Dividend Fund

JPMorgan Funds - Emerging Markets Equity Fund

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund

JPMorgan Funds - Emerging Markets Local Currency Debt Fund

JPMorgan Funds - Emerging Markets Opportunities Fund

JPMorgan Funds - Emerging Middle East Equity Fund

JPMorgan Funds - Euroland Equity Fund

JPMorgan Funds - Europe Dynamic Fund

JPMorgan Funds - Europe Dynamic Technologies Fund

JPMorgan Funds - Europe Equity Fund

JPMorgan Funds - Europe Small Cap Fund

JPMorgan Funds - Global Dynamic Fund

JPMorgan Funds - Global Government Bond Fund

JPMorgan Funds - Global Natural Resources Fund

JPMorgan Funds - Global Real Estate Securities Fund (USD)

JPMorgan Funds - Global Unconstrained Equity Fund

JPMorgan Funds - Greater China Fund

JPMorgan Funds - Income Fund

JPMorgan Funds - India Fund

JPMorgan Funds - Indonesia Equity Fund

JPMorgan Funds - Japan Equity Fund

JPMorgan Funds - Korea Equity Fund

JPMorgan Funds - Latin America Equity Fund

JPMorgan Funds - Russia Fund

JPMorgan Funds - Taiwan Fund

JPMorgan Funds - Total Emerging Markets Income Fund

JPMorgan Funds - US Aggregate Bond Fund

JPMorgan Funds - US Growth Fund

JPMorgan Funds - US High Yield Plus Bond Fund

JPMorgan Funds - US Technology Fund

JPMorgan Funds - US Value Fund

JPMorgan Funds - USD Money Market VNAV Fund

15. Comisiones de los Consejeros
La única retribución pagadera a los Consejeros es la comisión anual. Daniel Watkins y Massimo Greco han renunciado a esta comisión.

Las comisiones totales de los Consejeros correspondientes al período ascienden a 177.447 EUR, de los cuales 42.345 EUR se adeudan al Presidente.
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16. Costes de operaciones
Durante el período finalizado el 31 de diciembre de 2018, la SICAV incurrió en costes de operaciones, los cuales consisten en comisiones de corretaje
relativas a la compra o venta de valores mobiliarios, derivados (excepto derivados OTC), instrumentos del mercado monetario u otros activos autorizados.
La SICAV también incurrió en costes de operaciones cobrados por el agente depositario y relativos a la compraventa de valores mobiliarios según se indica a
continuación:

Subfondo Moneda
base

Costes de
transacciones del

Depositario y
comisiones de

corretaje

(en la moneda base)

JPMorgan Funds - Africa Equity Fund USD 137.776

JPMorgan Funds - Aggregate Bond Fund USD 127.685

JPMorgan Funds - America Equity Fund USD 166.573

JPMorgan Funds - ASEAN Equity Fund USD 629.247

JPMorgan Funds - Asia Growth Fund USD 87.606

JPMorgan Funds - Asia Pacific Equity Fund USD 1.348.357

JPMorgan Funds - Asia Pacific Income Fund USD 2.445.951

JPMorgan Funds - Asian Total Return Bond Fund USD 3.874

JPMorgan Funds - Brazil Equity Fund USD 168.310

JPMorgan Funds - China A-Share Opportunities Fund CNH 2.210.114

JPMorgan Funds - China Bond Fund CNH 12.279

JPMorgan Funds - China Fund USD 1.579.440

JPMorgan Funds - Diversified Risk Fund USD 109.294

JPMorgan Funds - Emerging Europe Equity Fund EUR 185.222

JPMorgan Funds - Emerging Europe, Middle East and Africa
Equity Fund USD 374.201

JPMorgan Funds - Emerging Markets Aggregate Bond Fund USD 40.126

JPMorgan Funds - Emerging Markets Bond Fund USD 12.072

JPMorgan Funds - Emerging Markets Corporate Bond Fund USD 72.134

JPMorgan Funds - Emerging Markets Debt Fund USD 25.547

JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 348.886

JPMorgan Funds - Emerging Markets Dividend Fund USD 285.676

JPMorgan Funds - Emerging Markets Equity Fund USD 1.393.655

JPMorgan Funds - Emerging Markets Investment Grade Bond
Fund USD 10.046

JPMorgan Funds - Emerging Markets Local Currency Debt Fund USD 40.216

JPMorgan Funds - Emerging Markets Opportunities Fund USD 1.846.420

JPMorgan Funds - Emerging Markets Small Cap Fund USD 649.823

JPMorgan Funds - Emerging Markets Strategic Bond Fund USD 47.148

JPMorgan Funds - Emerging Middle East Equity Fund USD 227.234

JPMorgan Funds - Equity Premium Income Fund USD 3.358

JPMorgan Funds - EU Government Bond Fund EUR 14.406

JPMorgan Funds - EUR Money Market VNAV Fund EUR 5.701

JPMorgan Funds - Euro Aggregate Bond Fund EUR 2.750

JPMorgan Funds - Euro Corporate Bond Fund EUR 4.796

JPMorgan Funds - Euro Government Short Duration Bond Fund EUR 3.941

JPMorgan Funds - Euroland Dynamic Fund EUR 924.842

JPMorgan Funds - Euroland Equity Fund EUR 1.553.249

JPMorgan Funds - Europe Dynamic Fund EUR 2.781.071

JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 1.371.279

JPMorgan Funds - Europe Dynamic Technologies Fund EUR 635.343

JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 202.196

JPMorgan Funds - Europe Equity Fund EUR 1.245.719

JPMorgan Funds - Europe Equity Plus Fund EUR 4.235.936

JPMorgan Funds - Europe High Yield Bond Fund EUR 4.025

JPMorgan Funds - Europe High Yield Short Duration Bond Fund EUR 3.902

JPMorgan Funds - Europe Small Cap Fund EUR 1.118.755

JPMorgan Funds - Europe Strategic Growth Fund EUR 2.509.687

JPMorgan Funds - Europe Strategic Value Fund EUR 3.185.407

JPMorgan Funds - Europe Sustainable Equity Fund EUR 275.080

JPMorgan Funds - Financials Bond Fund EUR 17.265

JPMorgan Funds - Flexible Credit Fund USD 30.012

JPMorgan Funds - Global Absolute Return Bond Fund USD 39.909

JPMorgan Funds - Global Aggregate Bond Fund USD 21.734

JPMorgan Funds - Global Bond Opportunities Fund USD 315.961

JPMorgan Funds - Global Capital Structure Opportunities Fund EUR 4.577

JPMorgan Funds - Global Convertibles Fund (EUR) EUR 9.144

JPMorgan Funds - Global Corporate Bond Duration-Hedged
Fund USD 23.099

Subfondo Moneda
base

Costes de
transacciones del

Depositario y
comisiones de

corretaje

(en la moneda base)

JPMorgan Funds - Global Corporate Bond Fund USD 189.331

JPMorgan Funds - Global Dynamic Fund USD 182.632

JPMorgan Funds - Global Emerging Markets Research Enhanced
Index Equity Fund USD 130.070

JPMorgan Funds - Global Equity Plus Fund USD 28.223

JPMorgan Funds - Global Focus Fund EUR 788.386

JPMorgan Funds - Global Government Bond Fund EUR 53.799

JPMorgan Funds - Global Government Short Duration Bond
Fund EUR 7.621

JPMorgan Funds - Global Healthcare Fund USD 544.400

JPMorgan Funds - Global Multi Strategy Income Fund EUR 7.577

JPMorgan Funds - Global Natural Resources Fund EUR 378.101

JPMorgan Funds - Global Real Estate Securities Fund (USD) USD 75.001

JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 197.230

JPMorgan Funds - Global Short Duration Bond Fund USD 25.540

JPMorgan Funds - Global Socially Responsible Fund USD 28.464

JPMorgan Funds - Global Strategic Bond Fund USD 37.519

JPMorgan Funds - Global Sustainable Equity Fund USD 12.382

JPMorgan Funds - Global Unconstrained Equity Fund USD 184.012

JPMorgan Funds - Greater China Fund USD 693.560

JPMorgan Funds - Highbridge US STEEP Fund USD 108.238

JPMorgan Funds - Hong Kong Fund USD 124.713

JPMorgan Funds - Income Fund USD 10.547

JPMorgan Funds - India Fund USD 411.016

JPMorgan Funds - Indonesia Equity Fund USD 52.982

JPMorgan Funds - Italy Flexible Bond Fund EUR 4.926

JPMorgan Funds - Japan Equity Fund JPY 126.013.519

JPMorgan Funds - Korea Equity Fund USD 868.479

JPMorgan Funds - Latin America Corporate Bond Fund USD 3.485

JPMorgan Funds - Latin America Equity Fund USD 357.827

JPMorgan Funds - Managed Reserves Fund USD 8.002

JPMorgan Funds - Multi-Asset Italy PIR Fund EUR 16.651

JPMorgan Funds - Multi-Manager Alternatives Fund USD 368.280

JPMorgan Funds - Pacific Equity Fund USD 422.199

JPMorgan Funds - Quantitative Flexible Bond Fund USD 4.876

JPMorgan Funds - Russia Fund USD 253.647

JPMorgan Funds - Singapore Fund USD 109.446

JPMorgan Funds - Sterling Bond Fund GBP 2.783

JPMorgan Funds - Sterling Managed Reserves Fund GBP 1.011

JPMorgan Funds - Systematic Alpha Fund EUR 245.933

JPMorgan Funds - Systematic Alpha Higher Volatility Fund EUR 65.068

JPMorgan Funds - Taiwan Fund USD 371.408

JPMorgan Funds - Total Emerging Markets Income Fund USD 130.554

JPMorgan Funds - US Aggregate Bond Fund USD 11.361

JPMorgan Funds - US Corporate Bond Fund USD 8.502

JPMorgan Funds - US Equity All Cap Fund USD 192.221

JPMorgan Funds - US Growth Fund USD 62.599

JPMorgan Funds - US Hedged Equity Fund USD 16.153

JPMorgan Funds - US High Yield Plus Bond Fund USD 12.763

JPMorgan Funds - US Opportunistic Long-Short Equity Fund USD 409.916

JPMorgan Funds - US Research Enhanced Index Equity Fund USD 195.339

JPMorgan Funds - US Select Equity Plus Fund USD 507.548

JPMorgan Funds - US Short Duration Bond Fund USD 6.007

JPMorgan Funds - US Small Cap Growth Fund USD 168.559

JPMorgan Funds - US Smaller Companies Fund USD 216.926

JPMorgan Funds - US Technology Fund USD 270.417

JPMorgan Funds - US Value Fund USD 165.966

JPMorgan Funds - USD Money Market VNAV Fund USD 10.687

Los costes de operación relativos a valores de renta fija no se identifican separadamente al precio de compra del valor y, por tanto, no se pueden indicar por separado.
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17. Acontecimientos relevantes durante el período
El Consejo acordó las siguientes acciones corporativas relativas a los Subfondos durante el ejercicio

a) Lanzamientos de Subfondos
JPMorgan Funds - Quantitative Flexible Bond Fund se lanzó el 19 de noviembre de 2018;

JPMorgan Funds - Global Sustainable Equity Fund se lanzó el 14 de noviembre de 2018.

b) Liquidación de Subfondo
JPMorgan Funds - Global Capital Structure Opportunities Fund se liquidó el 9 de noviembre de 2018.

c) Fusiones de Subfondos
JPMorgan Funds - Highbridge US STEEP Fund se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018.

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de
2018.

JPMorgan Funds - Emerging Markets Bond Fund se fusionó y formó el JPMorgan Funds – Emerging Markets Debt Fund el 14 de diciembre de 2018.

JPMorgan Funds - Hong Kong Fund se fusionó y formó el JPMorgan Funds – China Fund el 14 de diciembre de 2018.

JPMorgan Funds - Singapore Fund se fusionó y formó el JPMorgan Funds – ASEAN Equity Fund el 14 de diciembre de 2018.

d) Subfondos retirados del Programa de Préstamo de Valores
JPMorgan Funds - Diversified Risk Fund y JPMorgan Funds - Systematic Alpha Fund fueron retirados del programa de préstamo de valores con efectos desde el 23 de
julio de 2018.

e) Registro de Subfondo
La Sociedad gestora ha presentado una solicitud para dar de baja JPMorgan Funds - Singapore Fund en la Comisión de Valores y Futuros (SFC, por sus siglas en inglés)
de Hong Kong. Esta solicitud se cursó en previsión de la posible fusión del Subfondo con otro Subfondo de JPMorgan Funds (el «Fondo») para la cual no se ha solicitado
aún ni se solicitará autorización a la SFC en Hong Kong. La baja entró en vigor a partir del 8 de octubre de 2018.

f) Suscripciones, transferencias y canjes de Subfondo
Con efectos desde el 9 de noviembre de 2018, las Clases de Acciones “(fix)” de JPMorgan Funds - Global Strategic Bond Fund se cerraron a nuevas suscripciones,
transferencias y canjes para todos los inversores.

Con efectos desde el 9 de noviembre de 2018, las Clases de Acciones “(fix)” de JPMorgan Funds - Italy Flexible Bond Fund se cerraron a nuevas suscripciones,
transferencias y canjes para todos los inversores

g) Cambios en comisiones
Con efectos desde el 28 de septiembre de 2018, JPMorgan Funds - US Select Equity Plus renunció a la Comisión de Distribución en los niveles indicados a continuación;

Denominación de la Clase de Acción
Nueva comisión de distribución (%)

al 28/09/2018
Comisión de distribución

anterior (%)

JPM US Select Equity Plus D (acc) - EUR 0.75 1.00

JPM US Select Equity Plus D (acc) - EUR (hedged) 0.75 1.00

JPM US Select Equity Plus D (acc) - PLN (hedged) 0.75 1.00

JPM US Select Equity Plus D (acc) - USD 0.75 1.00

JPM US Select Equity Plus T (acc) - EUR 0.75 1.00

JPM US Select Equity Plus T (acc) - EUR (hedged) 0.75 1.00

h) Cambios a las Políticas de inversión
Con efectos desde el 30 de noviembre de 2018, las políticas de inversión de los Subfondos JPMorgan Funds - China Fund y JPMorgan Funds - Greater China Fund fueron
actualizadas para reflejar que pueden poseer hasta un máximo del 20% en Pagarés de Participación debido a la inclusión de Acciones A de China en el universo del
índice MSCI Emerging Markets.

i) Cambios en el Folleto

JPMorgan Funds -Multi-Manager Alternatives Fund -Reducción de la comisión
Con efectos a partir de julio de 2018, se modificó el Folleto para reflejar la reducción de la Comisión de gestión anual en las Clases de Acciones A, C, D, I e I2 y la
reducción de la Comisión de distribución en la Clase de Acciones D.

Cambio al índice de referencia del Subfondo
Con efectos a partir del 15 de septiembre de 2018, los componentes de renta variable del índice de referencia para JPMorgan Funds - Multi Asset Italy PIR Fund dejaron
de ser FTSE MIB Index y FTSA Italia Mid Cap Index, y fueron sustituidos por el índice de referencia FTSA Italia PIR.

JPMorgan Funds
Memoria de los Estados financieros sin auditar (continuación)

a 31 de diciembre de 2018

112



Aclaración sobre la exposición de inversiones
Con efectos desde el 30 de noviembre de 2018, el siguiente folleto de los Subfondos se actualizará para incluir más información aclaratoria sobre la exposición
principal de sus inversiones;

Nombre del Subfondo Antigua exposición principal de inversiones Nueva exposición principal a inversiones

JPMorgan Funds - EU Government Bond Fund El Subfondo invertirá principalmente en títulos de deuda
emitidos o garantizados por gobiernos de la UE, a excepción de
gobiernos locales y agencias, y denominados en EUR u otras
monedas de la UE.

El patrimonio se invertirá principalmente en títulos de deuda
emitidos o garantizados por gobiernos de la UE, incluidas
agencias y gobiernos locales garantizados por dichos
gobiernos, y que estén denominados en EUR u otras monedas
de la UE.

JPMorgan Funds - Global Government Bond Fund Como mínimo el 67% del patrimonio del Subfondo (excluidos el
efectivo y equivalentes de efectivo) se invertirá en títulos de
deuda emitidos o garantizados por gobiernos de todo el
mundo, a excepción de entidades supranacionales, gobiernos
locales y agencias.

Como mínimo el 67% del patrimonio invertido en títulos de
deuda emitidos o garantizados por gobiernos de todo el
mundo, incluidas agencias y gobiernos locales garantizados por
dichos gobiernos.

JPMorgan Funds - Euro Government Short Duration Bond Fund Como mínimo el 67% del patrimonio del SubFondo (excluidos el
efectivo y los equivalentes de efectivo) se invertirá en una
cartera de títulos de deuda a corto plazo denominados en EUR
emitidos por gobiernos de países que hayan adoptado el EUR
como moneda nacional, a excepción de entidades
supranacionales, gobiernos locales y agencias.

Como mínimo el 67% del patrimonio invertido en títulos de
deuda a corto plazo denominados en EUR y emitidos o
garantizados por gobiernos de la eurozona, incluidas agencias
y gobiernos locales garantizados por dichos gobiernos.

JPMorgan Funds - Global Government Short Duration Bond
Fund

Como mínimo el 67% del patrimonio del SubFondo (excluidos el
efectivo y los equivalentes de efectivo) se invertirá en una
cartera de títulos de deuda de todo el mundo a corto plazo
emitidos por gobiernos, a excepción de entidades
supranacionales, gobiernos locales y agencias.

Como mínimo el 67% del patrimonio en títulos de deuda de
todo el mundo a corto plazo emitidos o garantizados por
gobiernos, incluidas agencias y gobiernos locales garantizados
por dichos gobiernos.

Estas modificaciones no cambian la forma en que se gestionan actualmente los Subfondos y no habrá cambios al perfil de riesgo de los Subfondos.

Supresión de Políticas y Riesgos Principales
Con efectos desde el 30 de noviembre de 2018 se eliminó el siguiente texto del Folleto respecto de JPMorgan Funds - Brazil Equity Fund;

Políticas:

El Subfondo podrá invertir en opciones, en swaps y futuros sobre índices, así como en efectivo o equivalentes de efectivo para obtener cobertura frente al riesgo
direccional y la exposición al mercado. La exposición neta del Subfondo al mercado oscilará, por lo general, entre el 80% y el 100% del patrimonio neto del Subfondo.

Riesgos principales:

“Existe el riesgo de que el Subfondo no se beneficie plenamente del alza del mercado ya que puede invertir hasta un 20% de la cartera en efectivo”.

Nuevo diseño del Folleto
Con efectos desde el 31 de octubre de 2018, el Folleto ha sido rediseñado para facilitar la comprensión al cliente y mejorar la facilidad de consulta. Como resultado de
la conversión, se han efectuado ciertos cambios y aclaraciones no sustanciales para facilitar la comprensión. Estos cambios y aclaraciones se engloban en 3 grupos:

- Supresión de la flexibilidad de la inversión que no se utiliza;

- Supresión de la flexibilidad de cobertura mediante divisas que no se utiliza;

- Aclaración de las inversiones y/o riesgos.

j) Cambios reglamentarios que afectan a los Fondos del Mercado Monetario
A partir del 3 de diciembre de 2018, Euro Money Market VNAV Fund y USD Money Market VNAV Fund fueron reclasificados como Fondos del Mercado Monetario de
Valor Liquidativo Variable a Corto Plazo como resultado de la aplicación del Reglamento (UE) 2017/1131 (el “Reglamento”) del Parlamento Europeo y del Consejo de 14
de junio de 2017 sobre fondos del mercado monetario. En cumplimiento del Reglamento, se han producido los siguientes cambios:

El cambio de denominación y la reclasificación del Subfondo a Fondo del Mercado Monetario de Valor Liquidativo Variable (“VLV”) a Corto Plazo:

Denominación anterior del Subfondo Denominación nueva del Subfondo

JPMorgan Funds - Euro Money Market Fund JPMorgan Funds - EUR Money Market VNAV Fund

JPMorgan Funds - US Dollar Money Market Fund JPMorgan Funds - USD Money Market VNAV Fund

Cambios de denominación de Clases de Acciones:

Denominación antigua de las Clases de Acciones Denominación nueva de las Clases de Acciones

JPM Euro Money Market A (acc) - EUR JPM EUR Money Market VNAV A (acc) - EUR

JPM Euro Money Market C (acc) - EUR JPM EUR Money Market VNAV C (acc) - EUR

JPM Euro Money Market D (acc) - EUR JPM EUR Money Market VNAV D (acc) - EUR

JPM Euro Money Market I (acc) - EUR JPM EUR Money Market VNAV I (acc) - EUR

JPM Euro Money Market X (acc) - EUR JPM EUR Money Market VNAV X (acc) - EUR

JPM US Dollar Money Market A (acc) - USD JPM USD Money Market VNAV A (acc) - USD

JPM US Dollar Money Market C (acc) - USD JPM USD Money Market VNAV C (acc) - USD

JPM US Dollar Money Market D (acc) - USD JPM USD Money Market VNAV D (acc) - USD

JPM US Dollar Money Market I (acc) - USD JPM USD Money Market VNAV I (acc) - USD

JPM US Dollar Money Market X (acc) - USD JPM USD Money Market VNAV X (acc) - USD
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Cambios al Folleto
Se ha actualizado el folleto para recoger las características estructurales, objetivos y políticas de inversión, metodología de valoración y restricciones y facultades de
inversión aplicables a todos los Subfondos del Fondo.

En cumplimiento del Reglamento, se pondrá a disposición de los inversores la siguiente información, al menos con periodicidad semanal, en
http://jpmgloballiquidity.com:

i) el detalle de los vencimientos de la cartera de inversiones de los Subfondos ;

ii) el perfil de crédito de los Subfondos;

iii) el vencimiento medio ponderado y la vida media ponderada de los Subfondos;

iv) datos de las 10 mayores inversiones en los Subfondos;

v) el valor total del patrimonio de los Subfondos;

vi) el rendimiento neto de los Subfondos.

18. Acontecimientos tras el cierre del periodo

a) Préstamo de valores.
Con efectos desde el 1 de enero de 2019, el 10% de todo ingreso incremental se pagará al agente de préstamo de valores y el 90% devengará en el Subfondo aplicable.

b) Liquidación de Subfondo.
JPMorgan Funds - Asian Total Return Bond Fund fue liquidado el 10 de enero de 2019.
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Canadá
First Quantum Minerals Ltd. CAD 623.030 4.916.158 3,03

4.916.158 3,03

Islas Caimán
Endeavour Mining Corp. CAD 52.800 852.225 0,52

852.225 0,52

Egipto
Commercial International Bank Egypt
SAE, Reg. S, GDR USD 2.440.835 10.349.140 6,38
Credit Agricole Egypt SAE EGP 467.490 1.083.110 0,67
Eastern Tobacco EGP 1.042.650 957.364 0,59

12.389.614 7,64

Jersey
Randgold Resources Ltd. GBP 128.545 10.771.473 6,64

10.771.473 6,64

Kenia
British American Tobacco Kenya Ltd. KES 89.320 585.842 0,36
Co-operative Bank of Kenya Ltd. (The) KES 6.705.162 952.045 0,59
East African Breweries Ltd. KES 1.539.455 2.594.247 1,60
Equity Group Holdings Ltd. KES 10.050.191 3.426.762 2,11
KCB Group Ltd. KES 8.826.052 3.338.931 2,06
Safaricom plc KES 32.966.273 7.223.621 4,45

18.121.448 11,17

Mauricio
MCB Group Ltd. MUR 211.960 1.684.992 1,04

1.684.992 1,04

Marruecos
Attijariwafa Bank MAD 123.831 5.793.193 3,57
Label Vie MAD 5.715 1.145.616 0,71
Maroc Telecom MAD 101.890 1.502.297 0,92
Societe Des Brasseries du Maroc MAD 3.540 902.380 0,56

9.343.486 5,76

Nigeria
Dangote Cement plc NGN 4.824.266 2.513.322 1,55
Guaranty Trust Bank plc NGN 77.430.392 7.267.239 4,48
Nestle Nigeria plc NGN 1.293.624 5.293.689 3,26
Nigerian Breweries plc NGN 7.261.283 1.610.295 0,99
SEPLAT Petroleum Development Co. plc GBP 472.570 697.190 0,43
UAC of Nigeria plc NGN 16.563.533 457.160 0,28
Unilever Nigeria plc NGN 8.932.350 918.686 0,57
Zenith Bank plc NGN 72.638.777 4.588.237 2,83

23.345.818 14,39

Sudáfrica
Absa Group Ltd. ZAR 129.160 1.450.909 0,89
Alexander Forbes Group Holdings Ltd. ZAR 2.249.180 801.599 0,49
AngloGold Ashanti Ltd. ZAR 452.139 5.703.998 3,52
AVI Ltd. ZAR 255.279 1.811.539 1,12
Bid Corp. Ltd. ZAR 185.855 3.421.521 2,11
Bidvest Group Ltd. (The) ZAR 129.433 1.860.957 1,15
Capitec Bank Holdings Ltd. ZAR 30.537 2.368.563 1,46
Clicks Group Ltd. ZAR 187.397 2.492.881 1,54
Dis-Chem Pharmacies Ltd., Reg. S ZAR 483.100 973.141 0,60
Famous Brands Ltd. ZAR 140.400 949.259 0,58
FirstRand Ltd. ZAR 1.330.248 6.052.799 3,73
Foschini Group Ltd. (The) ZAR 133.810 1.542.095 0,95
KAP Industrial Holdings Ltd. ZAR 1.642.580 928.894 0,57
Mr Price Group Ltd. ZAR 116.521 1.992.476 1,23
Naspers Ltd. ‘N’ ZAR 79.280 15.896.290 9,80
Nedbank Group Ltd. ZAR 63.326 1.209.450 0,74
Old Mutual Ltd. GBP 1.971.696 2.947.995 1,82
Pick n Pay Stores Ltd. ZAR 188.430 886.180 0,55
PSG Group Ltd. ZAR 53.700 913.629 0,56
PSG Konsult Ltd. ZAR 1.531.680 1.128.481 0,70
Reunert Ltd. ZAR 181.200 894.035 0,55
RMB Holdings Ltd. ZAR 204.350 1.117.855 0,69
Sanlam Ltd. ZAR 204.460 1.133.443 0,70
Santam Ltd. ZAR 47.750 987.769 0,61

Sasol Ltd. ZAR 179.826 5.309.477 3,27
Shoprite Holdings Ltd. ZAR 218.642 2.887.865 1,78
Telkom SA SOC Ltd. ZAR 296.750 1.300.669 0,80

68.963.769 42,51

Tanzania
NMB Bank plc TZS 349.750 356.375 0,22

356.375 0,22

Reino Unido
Anglo American plc ZAR 80.310 1.798.705 1,11
Tullow Oil plc GBP 3.225.340 7.396.669 4,56

9.195.374 5,67

Total de valores de renta variable 159.940.732 98,59

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

159.940.732 98,59

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Zimbabue
Delta Corp. Ltd.* USD 3.078.280 1.523.749 0,94

1.523.749 0,94

Total de valores de renta variable 1.523.749 0,94

Total otros valores mobiliarios e instrumentos del mercado
monetario 1.523.749 0,94

Total de inversiones 161.464.481 99,53

Efectivo 609.969 0,38

Otro activo/(pasivo) 145.508 0,09

Patrimonio neto total 162.219.958 100,00

*El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.

115

JPMorgan Funds - Africa Equity Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Sudáfrica 42,51
Nigeria 14,39
Kenia 11,17
Egipto 7,64
Jersey 6,64
Marruecos 5,76
Reino Unido 5,67
Canadá 3,03
Mauricio 1,04
Zimbabue 0,94
Islas Caimán 0,52
Tanzania 0,22
Total de inversiones 99,53
Efectivo y otro activo/(pasivo) 0,47

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Sudáfrica 38,74
Nigeria 13,20
Kenia 11,75
Reino Unido 9,63
Egipto 7,01
Marruecos 6,45
Canadá 5,36
Luxemburgo 3,32
Jersey 2,29
Zimbabue 1,09
Mauricio 0,89
Islas Caimán 0,45
Tanzania 0,20
Total de inversiones 100,38
Efectivo y otro activo/(pasivo) (0,38)

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia & New Zealand Banking
Group Ltd., Reg. S 0,45% 22/11/2023 EUR 5.000.000 5.728.784 0,20
Australia Government Bond, Reg. S
5,75% 15/05/2021 AUD 43.070.000 33.080.890 1,17
Australia Government Bond, Reg. S
2,25% 21/05/2028 AUD 18.885.000 13.236.643 0,47
Australia Government Bond, Reg. S
3,75% 21/04/2037 AUD 2.300.000 1.884.791 0,07
Australia Government Bond, Reg. S
2,75% 21/05/2041 AUD 1.600.000 1.127.632 0,04
Commonwealth Bank of Australia,
Reg. S 0,5% 27/07/2026 EUR 7.000.000 7.837.050 0,28
National Australia Bank Ltd., Reg. S
1,125% 10/11/2021 GBP 13.200.000 16.775.913 0,59
New South Wales Treasury Corp.,
Reg. S 6% 01/05/2020 AUD 2.456.000 1.819.776 0,06
Scentre Group Trust 1, REIT, Reg. S
1,5% 16/07/2020 EUR 1.942.000 2.261.371 0,08
Westpac Banking Corp., Reg. S 0,5%
04/12/2023 EUR 9.706.000 11.146.719 0,39

94.899.569 3,35

Austria
Austria Government Bond, Reg. S,
144A 0,5% 20/04/2027 EUR 6.680.000 7.709.876 0,27
Austria Government Bond, Reg. S,
144A 4,15% 15/03/2037 EUR 2.750.000 4.779.498 0,17

12.489.374 0,44

Bélgica
Belgium Government Bond, Reg. S,
144A 1% 22/06/2026 EUR 10.118.060 12.022.033 0,42
Belgium Government Bond, Reg. S,
144A 5% 28/03/2035 EUR 1.594.000 2.802.199 0,10
Belgium Government Bond, Reg. S,
144A 4,25% 28/03/2041 EUR 2.270.000 3.890.384 0,14
Belgium Government Bond, Reg. S
4% 28/03/2032 EUR 1.670.000 2.592.386 0,09
KBC Group NV, Reg. S, FRN 1,625%
18/09/2029 EUR 4.300.000 4.754.460 0,17

26.061.462 0,92

Bermudas
Bermuda Government Bond, 144A
3,717% 25/01/2027 USD 3.518.000 3.364.580 0,12
Bermuda Government Bond, 144A
4,75% 15/02/2029 USD 7.470.000 7.600.613 0,27

10.965.193 0,39

Canadá
Bank of Nova Scotia (The), Reg. S
0,375% 23/10/2023 EUR 5.700.000 6.537.654 0,23
Canada Government Bond 2,75%
01/06/2022 CAD 10.555.000 7.963.019 0,28
Canada Government Bond 1,5%
01/06/2023 CAD 19.318.000 13.939.585 0,49
Canada Government Bond 5,75%
01/06/2033 CAD 8.353.000 8.937.629 0,32
Canada Government Bond 5%
01/06/2037 CAD 6.510.000 6.854.645 0,24
Cenovus Energy, Inc. 6,75%
15/11/2039 USD 1.399.000 1.388.214 0,05
Cenovus Energy, Inc. 5,2%
15/09/2043 USD 871.000 767.787 0,03
Fortis, Inc. 3,055% 04/10/2026 USD 4.923.000 4.480.176 0,16
Province of Alberta Canada 3,3%
15/03/2028 USD 9.145.000 9.221.178 0,33
Province of Quebec Canada 5%
01/12/2041 CAD 5.700.000 5.460.930 0,19
Toronto-Dominion Bank (The), Reg. S
0,25% 12/01/2023 EUR 1.403.000 1.608.311 0,06
Toronto-Dominion Bank (The), Reg. S
0,625% 06/06/2025 EUR 2.215.000 2.544.045 0,09
TransCanada PipeLines Ltd. 4,25%
15/05/2028 USD 5.215.000 5.165.431 0,18

74.868.604 2,65

Islas Caimán
Shimao Property Holdings Ltd.,
Reg. S 4,75% 03/07/2022 USD 3.250.000 3.069.538 0,11

3.069.538 0,11

Chipre
Cyprus Government Bond, Reg. S
2,375% 25/09/2028 EUR 13.489.000 15.528.652 0,55

15.528.652 0,55

Dinamarca
Denmark Government Bond 1,75%
15/11/2025 DKK 60.000.000 10.308.617 0,36

10.308.617 0,36

Finlandia
Finland Government Bond, Reg. S,
144A 0,5% 15/09/2027 EUR 3.400.000 3.917.511 0,14

3.917.511 0,14

Francia
Arkea Home Loans SFH SA, Reg. S
0,75% 05/10/2027 EUR 530.000 603.201 0,02
BPCE SA, Reg. S 1% 05/10/2028 EUR 1.500.000 1.672.296 0,06
Caisse d’Amortissement de la Dette
Sociale, Reg. S 4,25% 25/04/2020 EUR 450.000 546.139 0,02
Caisse d’Amortissement de la Dette
Sociale, Reg. S 4,375% 25/10/2021 EUR 125.000 161.808 0,01
Credit Agricole Home Loan SFH SA,
Reg. S 0,625% 11/09/2023 EUR 3.115.000 3.633.108 0,13
Dexia Credit Local SA, Reg. S 1,25%
26/11/2024 EUR 12.400.000 14.820.321 0,52
France Government Bond OAT,
Reg. S, 144A 2% 25/05/2048 EUR 3.613.739 4.489.029 0,16
France Government Bond OAT, Reg. S
3,25% 25/10/2021 EUR 21.584.000 27.242.887 0,96
France Government Bond OAT, Reg. S
4,5% 25/04/2041 EUR 12.860.594 23.527.931 0,83
France Government Bond OAT, Reg. S
4% 25/04/2055 EUR 442.400 815.429 0,03
Imerys SA, Reg. S 2% 10/12/2024 EUR 900.000 1.055.727 0,04
Total Capital International SA, Reg. S
1,375% 04/10/2029 EUR 2.800.000 3.192.110 0,11
UNEDIC ASSEO, Reg. S 0,25%
24/11/2023 EUR 7.300.000 8.398.568 0,30
Vinci SA, Reg. S 1,75% 26/09/2030 EUR 3.300.000 3.766.894 0,13

93.925.448 3,32

Alemania
Kreditanstalt fuer Wiederaufbau
2,125% 15/08/2023 EUR 2.000.000 2.520.938 0,09
Volkswagen Leasing GmbH, Reg. S
2,625% 15/01/2024 EUR 1.448.000 1.721.712 0,06

4.242.650 0,15

Hong Kong
Hong Kong Red Star Macalline
Universal Home Furnishings Ltd.,
Reg. S 3,375% 21/09/2022 USD 3.750.000 2.964.070 0,10

2.964.070 0,10

Hungría
Hungary Government Bond 5,375%
25/03/2024 USD 4.700.000 5.038.870 0,18

5.038.870 0,18

Islandia
Iceland Government Bond, Reg. S
0,5% 20/12/2022 EUR 13.000.000 14.996.482 0,53

14.996.482 0,53

Indonesia
Indonesia Treasury 7% 15/05/2027

IDR
126.094.000.00

0 8.207.509 0,29

8.207.509 0,29

Irlanda
AerCap Ireland Capital DAC 3,5%
15/01/2025 USD 3.470.000 3.157.891 0,11
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 3.815.000 3.311.821 0,12
GE Capital International Funding Co.
Unlimited Co. 3,373% 15/11/2025 USD 2.395.000 2.134.939 0,07
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GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 1.920.000 1.612.426 0,06
Ireland Government Bond, Reg. S
3,4% 18/03/2024 EUR 4.715.500 6.300.363 0,22
Ireland Government Bond, Reg. S 1%
15/05/2026 EUR 1.850.000 2.170.797 0,08
Liberty Mutual Finance Europe DAC,
Reg. S 1,75% 27/03/2024 EUR 2.950.000 3.381.589 0,12
Shire Acquisitions Investments
Ireland DAC 2,875% 23/09/2023 USD 6.845.000 6.485.124 0,23
Shire Acquisitions Investments
Ireland DAC 3,2% 23/09/2026 USD 1.050.000 957.143 0,03

29.512.093 1,04

Israel
Israel Government Bond 3,75%
31/03/2024 ILS 10.430.000 3.164.561 0,11

3.164.561 0,11

Italia
Intesa Sanpaolo SpA, Reg. S 0,5%
03/02/2020 EUR 21.100.000 24.078.056 0,85
Italy Buoni Poliennali Del Tesoro 4%
01/09/2020 EUR 26.367.000 31.888.759 1,13
Italy Buoni Poliennali Del Tesoro 9%
01/11/2023 EUR 2.570.000 3.919.530 0,14
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 4,75% 01/08/2023 EUR 5.836.000 7.574.792 0,27
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 4% 01/02/2037 EUR 3.331.000 4.228.889 0,15
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 4,75% 01/09/2044 EUR 8.623.000 11.897.141 0,42
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 2,8% 01/03/2067 EUR 1.642.000 1.605.600 0,05

85.192.767 3,01

Japón
Japan Government Five Year Bond
0,1% 20/12/2022 JPY 12.238.950.000 112.354.840 3,97
Japan Government Forty Year Bond
2,4% 20/03/2048 JPY 1.639.500.000 21.504.632 0,76
Japan Government Forty Year Bond
2,2% 20/03/2051 JPY 1.264.100.000 16.220.520 0,57
Japan Government Forty Year Bond
1,7% 20/03/2054 JPY 741.200.000 8.601.970 0,30
Japan Government Ten Year Bond
0,1% 20/06/2028 JPY 6.510.950.000 59.855.028 2,12
Japan Government Thirty Year Bond
2,4% 20/03/2034 JPY 1.258.850.000 15.042.638 0,53
Japan Government Thirty Year Bond
2,5% 20/09/2035 JPY 1.770.350.000 21.639.816 0,76
Japan Government Thirty Year Bond
2,3% 20/03/2039 JPY 1.928.750.000 23.517.727 0,83
Japan Government Thirty Year Bond
2,2% 20/09/2039 JPY 1.851.400.000 22.315.364 0,79
Japan Government Thirty Year Bond
1,7% 20/06/2044 JPY 392.300.000 4.452.990 0,16
Japan Government Twenty Year Bond
1,8% 20/09/2031 JPY 80.000.000 876.757 0,03
Japan Government Twenty Year Bond
1,3% 20/06/2035 JPY 2.557.750.000 26.753.925 0,95
Japan Government Two Year Bond
0,1% 01/07/2020 JPY 5.921.700.000 54.025.680 1,91
Sumitomo Mitsui Banking Corp.,
Reg. S 0,55% 06/11/2023 EUR 11.577.000 13.307.112 0,47

400.468.999 14,15

Jersey
Gatwick Funding Ltd., Reg. S 5,25%
23/01/2026 GBP 1.245.000 1.811.092 0,06
Heathrow Funding Ltd., Reg. S 6,75%
03/12/2028 GBP 3.400.000 5.639.400 0,20
Heathrow Funding Ltd., Reg. S 1,5%
11/02/2030 EUR 1.009.000 1.086.011 0,04
Heathrow Funding Ltd., Reg. S
1,875% 12/07/2032 EUR 2.320.000 2.542.762 0,09
Porterbrook Rail Finance Ltd., Reg. S
5,5% 20/04/2019 GBP 550.000 711.733 0,03

11.790.998 0,42

Kazajistán
KazMunayGas National Co. JSC, 144A
5,75% 19/04/2047 USD 4.600.000 4.397.324 0,16

4.397.324 0,16

Kuwait
Kuwait Government Bond, Reg. S
2,75% 20/03/2022 USD 7.770.000 7.640.513 0,27

7.640.513 0,27

Luxemburgo
European Financial Stability Facility,
Reg. S 0,75% 03/05/2027 EUR 9.120.000 10.555.806 0,37

10.555.806 0,37

México
Mexican Bonos 1000% 05/12/2024 MXN 1.140.000 6.170.382 0,22
Mexico Government Bond 2,375%
09/04/2021 EUR 1.875.000 2.249.237 0,08
Mexico Government Bond 1,625%
06/03/2024 EUR 948.000 1.085.971 0,04
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 6.473.000 6.499.475 0,23

16.005.065 0,57

Países Bajos
ABN AMRO Bank NV, Reg. S 2,375%
23/01/2024 EUR 4.020.000 5.100.212 0,18
Airbus Finance BV, Reg. S 1,375%
13/05/2031 EUR 2.969.000 3.330.662 0,12
BMW Finance NV, Reg. S 0,875%
16/08/2022 GBP 4.050.000 4.992.771 0,18
EDP Finance BV, Reg. S 2%
22/04/2025 EUR 4.000.000 4.656.863 0,16
EDP Finance BV, Reg. S 1,5%
22/11/2027 EUR 2.577.000 2.777.739 0,10
Enel Finance International NV, Reg. S
1,125% 16/09/2026 EUR 1.594.000 1.727.698 0,06
ING Groep NV, FRN 3% 11/04/2028 EUR 8.400.000 9.972.078 0,35
Netherlands Government Bond,
Reg. S, 144A 3,25% 15/07/2021 EUR 4.579.430 5.751.100 0,20
Netherlands Government Bond, Reg.
S, 144A 3,75% 15/01/2042 EUR 4.982.000 9.221.283 0,33
Siemens Financieringsmaatschappij
NV, Reg. S 1,375% 06/09/2030 EUR 2.530.000 2.880.402 0,10
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,125%
15/10/2024 EUR 530.000 511.566 0,02

50.922.374 1,80

Nueva Zelanda
ASB Finance Ltd., Reg. S 0,75%
09/10/2025 EUR 5.430.000 6.218.644 0,22

6.218.644 0,22

Noruega
DNB Boligkreditt A/S, Reg. S, FRN
1,168% 17/02/2020 GBP 6.500.000 8.325.642 0,29
DNB Boligkreditt A/S, Reg. S 0,375%
14/11/2023 EUR 7.035.000 8.073.932 0,29

16.399.574 0,58

Polonia
Poland Government Bond 5,75%
23/09/2022 PLN 12.500.000 3.775.967 0,13
Poland Government Bond 3%
17/03/2023 USD 22.900.000 22.640.085 0,80
Poland Government Bond, Reg. S
3,75% 19/01/2023 EUR 100.000 131.061 0,01
Poland Government Bond, Reg. S
1,5% 09/09/2025 EUR 3.600.000 4.319.948 0,15

30.867.061 1,09

Portugal
Portugal Government Bond, Reg. S
5,125% 15/10/2024 USD 7.650.000 8.029.669 0,29
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,125% 14/04/2027 EUR 18.567.500 25.500.606 0,90
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,25% 18/04/2034 EUR 1.256.000 1.432.346 0,05

34.962.621 1,24

Qatar
Qatar Government Bond, 144A
5,103% 23/04/2048 USD 2.780.000 2.924.254 0,10

2.924.254 0,10
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Rusia
Russian Federal Bond - OFZ 8,15%
03/02/2027 RUB 189.750.000 2.676.196 0,09

2.676.196 0,09

Arabia Saudí
Saudi Government Bond, Reg. S 4,5%
26/10/2046 USD 2.361.000 2.141.887 0,08

2.141.887 0,08

Singapur
DBS Bank Ltd., Reg. S 3,3%
27/11/2021 USD 14.048.000 14.139.593 0,50
Oversea-Chinese Banking Corp. Ltd.,
Reg. S 0,25% 21/03/2022 EUR 1.562.000 1.797.599 0,06
Singapore Government Bond 2,375%
01/06/2025 SGD 3.635.000 2.740.390 0,10

18.677.582 0,66

Eslovaquia
Slovakia Government Bond, Reg. S
2,25% 12/06/2068 EUR 524.589 609.628 0,02

609.628 0,02

Eslovenia
Slovenia Government Bond, Reg. S
5,25% 18/02/2024 USD 5.800.000 6.232.999 0,22

6.232.999 0,22

Corea del Sur
Korea Housing Finance Corp., Reg. S
0,75% 30/10/2023 EUR 2.622.000 3.024.445 0,11

3.024.445 0,11

España
NorteGas Energia Distribucion SAU,
Reg. S 2,065% 28/09/2027 EUR 4.114.000 4.570.621 0,16
Spain Government Bond 0,4%
30/04/2022 EUR 13.430.000 15.568.665 0,55
Spain Government Bond, Reg. S,
144A 1,5% 30/04/2027 EUR 17.405.000 20.354.593 0,72
Spain Government Bond, Reg. S,
144A 5,15% 31/10/2044 EUR 3.762.000 6.502.750 0,23
Spain Government Bond, Reg. S,
144A 2,9% 31/10/2046 EUR 2.628.000 3.222.993 0,11
Spain Government Bond, Reg. S,
144A 2,7% 31/10/2048 EUR 13.738.000 16.023.582 0,57
Telefonica Emisiones SA 5,213%
08/03/2047 USD 760.000 698.144 0,03

66.941.348 2,37

Sri Lanka
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 2.490.000 2.303.225 0,08

2.303.225 0,08

Supranacional
European Investment Bank, Reg. S
0,875% 13/09/2024 EUR 8.050.000 9.584.258 0,34
European Investment Bank, Reg. S
2,75% 15/09/2025 EUR 6.500.000 8.645.118 0,30
European Stability Mechanism, Reg. S
2,125% 20/11/2023 EUR 5.537.051 6.997.484 0,25
European Union, Reg. S 3,375%
04/04/2032 EUR 2.400.000 3.559.804 0,13

28.786.664 1,02

Suecia
Stadshypotek AB, Reg. S 4,5%
21/09/2022 SEK 121.000.000 15.546.090 0,55
Stadshypotek AB, Reg. S 1,5%
01/06/2023 SEK 27.000.000 3.131.296 0,11

18.677.386 0,66

Suiza
UBS Group Funding Switzerland AG,
FRN, 144A 2,859% 15/08/2023 USD 8.645.000 8.299.892 0,29

8.299.892 0,29

Emiratos Árabes Unidos
Abu Dhabi Government Bond, 144A
3,125% 11/10/2027 USD 9.140.000 8.762.107 0,31

8.762.107 0,31

Reino Unido
Barclays Bank plc 2,65% 11/01/2021 USD 5.355.000 5.245.597 0,19
Centrica plc, Reg. S 4,375%
13/03/2029 GBP 1.291.000 1.832.887 0,06
Eversholt Funding plc, Reg. S 6,359%
02/12/2025 GBP 300.000 466.178 0,02
Hammerson plc, REIT 6%
23/02/2026 GBP 375.000 546.272 0,02
Hammerson plc, REIT, Reg. S 2%
01/07/2022 EUR 2.877.000 3.331.881 0,12
HSBC Holdings plc, FRN 3,262%
13/03/2023 USD 3.230.000 3.160.297 0,11
HSBC Holdings plc, Reg. S, FRN
2,256% 13/11/2026 GBP 4.480.000 5.465.775 0,19
HSBC Holdings plc, Reg. S 3%
30/06/2025 EUR 5.200.000 6.245.618 0,22
Lloyds Bank plc, Reg. S, FRN 5,75%
09/07/2025 GBP 2.975.000 3.974.570 0,14
London & Quadrant Housing Trust
Ltd., Reg. S 3,125% 28/02/2053 GBP 4.170.000 5.147.618 0,18
Nationwide Building Society, Reg. S
0,75% 26/10/2022 EUR 3.587.000 4.181.038 0,15
Nationwide Building Society, Reg. S
0,625% 25/03/2027 EUR 6.000.000 6.711.735 0,24
Northumbrian Water Finance plc,
Reg. S 1,625% 11/10/2026 GBP 1.725.000 2.056.661 0,07
Royal Bank of Scotland Group plc,
FRN 3,498% 15/05/2023 USD 7.930.000 7.605.822 0,27
RSA Insurance Group plc, Reg. S, FRN
5,125% 10/10/2045 GBP 330.000 435.875 0,02
Santander UK plc, Reg. S 0,375%
20/09/2023 EUR 3.784.000 4.325.568 0,15
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 3.780.000 4.551.720 0,16
UK Treasury, Reg. S 4,5%
07/09/2034 GBP 27.863.000 49.880.603 1,76
UK Treasury, Reg. S 4,25%
07/12/2055 GBP 7.162.000 15.423.265 0,55
UK Treasury, Reg. S 3,5%
22/07/2068 GBP 1.000.000 2.034.777 0,07
Vodafone Group plc 4,125%
30/05/2025 USD 3.230.000 3.190.384 0,11
Vodafone Group plc 4,375%
30/05/2028 USD 310.000 301.794 0,01

136.115.935 4,81

Estados Unidos de América
Allergan Finance LLC 3,25%
01/10/2022 USD 1.370.000 1.335.825 0,05
Altria Group, Inc. 2,85% 09/08/2022 USD 3.005.000 2.879.661 0,10
American International Group, Inc.
3,75% 10/07/2025 USD 4.800.000 4.592.304 0,16
American Tower Corp., REIT 3,5%
31/01/2023 USD 2.330.000 2.284.868 0,08
American Tower Corp., REIT 3,125%
15/01/2027 USD 2.000.000 1.827.690 0,06
Anthem, Inc. 3,65% 01/12/2027 USD 1.885.000 1.804.850 0,06
Anthem, Inc. 5,1% 15/01/2044 USD 1.205.000 1.225.431 0,04
Apple, Inc. 0,875% 24/05/2025 EUR 1.268.000 1.463.574 0,05
Apple, Inc. 1,375% 24/05/2029 EUR 3.140.000 3.645.244 0,13
AT&T, Inc. 5,15% 15/03/2042 USD 2.328.000 2.184.106 0,08
AT&T, Inc. 4,5% 09/03/2048 USD 1.455.000 1.252.770 0,04
Baker Hughes a GE Co. LLC 3,337%
15/12/2027 USD 2.528.000 2.321.728 0,08
Baltimore Gas & Electric Co. 3,35%
01/07/2023 USD 25.000 24.967 0,00
Bank of America Corp. 2,151%
09/11/2020 USD 3.616.000 3.546.392 0,13
Bank of America Corp., Reg. S, FRN
1,379% 07/02/2025 EUR 11.993.000 13.801.466 0,49
BAT Capital Corp. 3,557% 15/08/2027 USD 3.735.000 3.299.518 0,12
BAT Capital Corp. 4,39% 15/08/2037 USD 4.015.000 3.307.176 0,12
Becton Dickinson and Co. 3,7%
06/06/2027 USD 5.000.000 4.731.125 0,17
BP Capital Markets America, Inc.
3,79% 06/02/2024 USD 6.050.000 6.118.002 0,22
BP Capital Markets America, Inc.
3,017% 16/01/2027 USD 3.920.000 3.669.179 0,13
Buckeye Partners LP 5,85%
15/11/2043 USD 1.435.000 1.311.203 0,05
Citigroup, Inc. 4,65% 23/07/2048 USD 1.405.000 1.372.264 0,05
CMS Energy Corp. 2,95% 15/02/2027 USD 860.000 795.388 0,03
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Constellation Brands, Inc. 4,5%
09/05/2047 USD 595.000 540.537 0,02
CVS Health Corp. 4,3% 25/03/2028 USD 4.728.000 4.626.041 0,16
Duke Energy Corp. 2,65%
01/09/2026 USD 990.000 900.212 0,03
Entergy Mississippi LLC 2,85%
01/06/2028 USD 1.470.000 1.358.464 0,05
Enterprise Products Operating LLC
3,75% 15/02/2025 USD 2.705.000 2.669.186 0,09
Enterprise Products Operating LLC
4,9% 15/05/2046 USD 1.815.000 1.770.542 0,06
Exelon Generation Co. LLC 3,4%
15/03/2022 USD 6.530.000 6.436.621 0,23
Exelon Generation Co. LLC 4,25%
15/06/2022 USD 4.523.000 4.577.276 0,16
FirstEnergy Corp. 3,9% 15/07/2027 USD 1.985.000 1.926.105 0,07
General Electric Co. 3,1% 09/01/2023 USD 6.004.000 5.608.246 0,20
General Electric Co. 2,125%
17/05/2037 EUR 3.900.000 3.496.799 0,12
General Electric Co. 4,125%
09/10/2042 USD 255.000 199.440 0,01
General Motors Financial Co., Inc.
3,95% 13/04/2024 USD 6.990.000 6.615.616 0,23
General Motors Financial Co., Inc. 4%
15/01/2025 USD 2.100.000 1.966.608 0,07
Goldman Sachs Group, Inc. (The)
2,35% 15/11/2021 USD 12.220.000 11.762.605 0,42
Goldman Sachs Group, Inc. (The) 3%
26/04/2022 USD 480.000 464.959 0,02
Goldman Sachs Group, Inc. (The)
3,5% 16/11/2026 USD 4.935.000 4.566.528 0,16
Goldman Sachs Group, Inc. (The)
3,85% 26/01/2027 USD 4.855.000 4.589.771 0,16
Goldman Sachs Group, Inc. (The)
5,15% 22/05/2045 USD 840.000 790.070 0,03
HCP, Inc., REIT 4,2% 01/03/2024 USD 470.000 469.692 0,02
Keurig Dr Pepper, Inc. 2,55%
15/09/2026 USD 1.232.000 1.070.035 0,04
Kroger Co. (The) 2,65% 15/10/2026 USD 3.970.000 3.538.798 0,13
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 2.495.000 2.035.047 0,07
Morgan Stanley 3,7% 23/10/2024 USD 2.000.000 1.966.330 0,07
Morgan Stanley 3,125% 27/07/2026 USD 910.000 837.573 0,03
Morgan Stanley 1,875% 27/04/2027 EUR 5.000.000 5.743.027 0,20
MPLX LP 4,5% 15/04/2038 USD 1.050.000 920.498 0,03
Noble Energy, Inc. 5,25% 15/11/2043 USD 260.000 232.372 0,01
Oracle Corp. 2,65% 15/07/2026 USD 4.680.000 4.340.513 0,15
Oracle Corp. 3,8% 15/11/2037 USD 670.000 627.006 0,02
Oracle Corp. 4,125% 15/05/2045 USD 2.005.000 1.904.620 0,07
Owens Corning 4,3% 15/07/2047 USD 1.870.000 1.403.547 0,05
Philip Morris International, Inc. 2,5%
02/11/2022 USD 8.290.000 7.975.229 0,28
Phillips 66 4,875% 15/11/2044 USD 285.000 277.512 0,01
Reynolds American, Inc. 5,7%
15/08/2035 USD 845.000 839.588 0,03
Rockwell Collins, Inc. 3,2%
15/03/2024 USD 8.770.000 8.438.362 0,30
Rockwell Collins, Inc. 3,5%
15/03/2027 USD 4.025.000 3.802.780 0,13
Sempra Energy 3,8% 01/02/2038 USD 1.360.000 1.159.264 0,04
Sherwin-Williams Co. (The) 4,5%
01/06/2047 USD 720.000 652.543 0,02
Southern California Edison Co. 3,65%
01/03/2028 USD 3.465.000 3.374.078 0,12
Southern California Edison Co. 3,6%
01/02/2045 USD 435.000 372.591 0,01
Sunoco Logistics Partners Operations
LP 5,3% 01/04/2044 USD 970.000 862.403 0,03
Sunoco Logistics Partners Operations
LP 5,35% 15/05/2045 USD 1.090.000 960.388 0,03
Sunoco Logistics Partners Operations
LP 5,4% 01/10/2047 USD 1.320.000 1.198.039 0,04
United Technologies Corp. 3,95%
16/08/2025 USD 1.230.000 1.220.221 0,04
United Technologies Corp. 4,125%
16/11/2028 USD 2.895.000 2.861.823 0,10
US Treasury 2,375% 15/04/2021 USD 3.695.000 3.683.020 0,13
US Treasury 2,875% 15/08/2028 USD 4.688.300 4.748.369 0,17
US Treasury 4,5% 15/02/2036 USD 5.210.000 6.413.184 0,23
US Treasury Inflation Indexed, FRN
0,125% 15/04/2019 USD 44.830.000 47.710.198 1,69
Ventas Realty LP, REIT 4,375%
01/02/2045 USD 225.000 203.609 0,01
Verizon Communications, Inc. 3,85%
01/11/2042 USD 1.823.000 1.573.687 0,06
Wells Fargo & Co. 3,069%
24/01/2023 USD 2.415.000 2.348.358 0,08
Wells Fargo & Co. 5,375% 02/11/2043 USD 535.000 557.596 0,02

Wells Fargo & Co., Reg. S 1%
02/02/2027 EUR 2.430.000 2.636.883 0,09
Western Gas Partners LP 4,75%
15/08/2028 USD 2.230.000 2.133.965 0,08

264.753.105 9,36

Total obligaciones 1.660.508.602 58,69

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

1.660.508.602 58,69

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Commonwealth Bank of Australia,
144A 4,316% 10/01/2048 USD 921.000 810.121 0,03
Commonwealth Bank of Australia,
Reg. S 2% 18/06/2019 USD 600.000 597.144 0,02
Commonwealth Bank of Australia,
Reg. S 3,25% 20/07/2023 USD 9.350.000 9.421.060 0,33
National Australia Bank Ltd., Reg. S
3,45% 04/12/2023 USD 3.950.000 4.007.216 0,14
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 2.320.000 2.197.515 0,08

17.033.056 0,60

Canadá
Bank of Nova Scotia (The) 3,125%
20/04/2021 USD 7.515.000 7.506.997 0,26
CDP Financial, Inc., 144A 3,15%
24/07/2024 USD 2.700.000 2.712.420 0,10
Hydro-Quebec 6,5% 15/02/2035 CAD 2.000.000 2.100.853 0,07
Province of British Columbia Canada
2,8% 18/06/2048 CAD 2.000.000 1.398.406 0,05
Province of Ontario Canada 2,6%
02/06/2025 CAD 25.000.000 18.307.911 0,65

32.026.587 1,13

Francia
Banque Federative du Credit Mutuel
SA, 144A 2,75% 15/10/2020 USD 5.295.000 5.231.460 0,18
BPCE SA, 144A 5,15% 21/07/2024 USD 5.560.000 5.568.312 0,20
BPCE SA 4% 15/04/2024 USD 2.190.000 2.200.249 0,08
Credit Agricole SA, 144A 3,75%
24/04/2023 USD 4.410.000 4.306.917 0,15
Credit Agricole SA, 144A 3,25%
04/10/2024 USD 5.395.000 5.042.302 0,18

22.349.240 0,79

Italia
Eni SpA, 144A 4,75% 12/09/2028 USD 2.030.000 1.982.041 0,07
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 3.200.000 2.914.080 0,10
Intesa Sec Srl, Reg. S, FRN, Series 3
‘B’ 0%30/10/2033 EUR 80.000 91.342 0,01

4.987.463 0,18

Luxemburgo
Silver Arrow Compartment Silver
Arrow UK, Reg. S, FRN, Series
2018-1UK ‘A’ 1,214% 20/06/2024 GBP 5.295.247 6.768.440 0,24

6.768.440 0,24

Malasia
Malaysia Government Bond 3,955%
15/09/2025 MYR 15.755.000 3.795.670 0,13

3.795.670 0,13

México
Petroleos Mexicanos 4,25%
15/01/2025 USD 3.712.000 3.257.336 0,12

3.257.336 0,12

Países Bajos
Cooperatieve Rabobank UA 3,75%
21/07/2026 USD 1.270.000 1.191.959 0,04
EDP Finance BV, 144A 3,625%
15/07/2024 USD 3.550.000 3.317.936 0,12
Enel Finance International NV, 144A
2,75% 06/04/2023 USD 260.000 239.155 0,01
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Enel Finance International NV, 144A
3,625% 25/05/2027 USD 4.520.000 3.982.844 0,14
Siemens Financieringsmaatschappij
NV, 144A 3,4% 16/03/2027 USD 2.330.000 2.273.637 0,08

11.005.531 0,39

Nueva Zelanda
New Zealand Government Bond,
Reg. S 2,75% 15/04/2037 NZD 1.164.000 786.759 0,03

786.759 0,03

Suiza
Credit Suisse Group AG, FRN, 144A
4,207% 12/06/2024 USD 3.375.000 3.348.388 0,12
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 6.845.000 6.381.423 0,22
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 1.060.000 1.022.534 0,04

10.752.345 0,38

Reino Unido
Gosforth Funding plc, Reg. S, FRN,
Series 2018-1X ‘A1’ 2,714%
25/08/2060 USD 6.787.867 6.762.820 0,24
Gracechurch Card Funding plc, Reg.
S, FRN, Series 2018-1X ‘A’ 2,855%
15/07/2022 USD 10.662.000 10.682.194 0,38
Great Hall Mortgages No. 1 plc,
Reg. S, FRN, Series 2007-1
0%18/03/2039 EUR 30.693 34.169 0,00
Nationwide Building Society, FRN,
144A 4,363% 01/08/2024 USD 4.390.000 4.305.471 0,15

21.784.654 0,77

Estados Unidos de América
280 Park Avenue Mortgage Trust,
FRN, Series 2017-280P ‘A’, 144A
3,187% 15/09/2034 USD 3.328.000 3.299.777 0,12
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘C’,
144A 3,7% 10/07/2024 USD 5.692.000 5.702.559 0,20
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘D’,
144A 4,07% 10/07/2024 USD 5.165.000 5.177.114 0,18
American Credit Acceptance
Receivables Trust, Series 2018-3 ‘D’,
144A 4,14% 15/10/2024 USD 1.833.000 1.840.905 0,07
American Tower Corp., REIT 4%
01/06/2025 USD 4.315.000 4.248.506 0,15
AmeriCredit Automobile Receivables
Trust, Series 2017-1 ‘A3’ 1,87%
18/08/2021 USD 1.284.009 1.276.105 0,05
Anheuser-Busch Cos. LLC, 144A
3,65% 01/02/2026 USD 7.735.000 7.284.862 0,26
Anheuser-Busch Cos. LLC, 144A 4,7%
01/02/2036 USD 2.580.000 2.388.796 0,08
BAMLL Commercial Mortgage
Securities Trust, Series 2012-PARK
‘A’, 144A 2,959% 10/12/2030 USD 2.025.000 2.031.169 0,07
BAMLL Commercial Mortgage
Securities Trust, FRN, Series
2018-PARK ‘A’, 144A 4,227%
10/08/2038 USD 2.000.000 2.077.772 0,07
BANK, Series 2017-BNK9 ‘A4’ 3,538%
15/11/2054 USD 6.120.000 6.074.430 0,22
Bank of America Corp., FRN 3,124%
20/01/2023 USD 1.370.000 1.346.429 0,05
Bank of America Corp., FRN 3,366%
23/01/2026 USD 2.800.000 2.684.374 0,10
BBCMS Mortgage Trust, FRN, Series
2018-TALL ‘A’, 144A 3,029%
15/03/2037 USD 7.500.000 7.380.828 0,26
BBCMS Mortgage Trust, Series
2018-C2 ‘A5’ 4,314% 15/12/2051 USD 6.470.000 6.713.894 0,24
BBCMS Trust, FRN, Series 2018-CBM
‘A’, 144A 3,306% 15/07/2037 USD 2.475.000 2.467.952 0,09
Bear Stearns Asset-Backed Securities
I Trust, FRN, Series 2004-AC5 ‘M1’
3,511% 25/10/2034 USD 47.167 11.472 0,00
Berkshire Hathaway Energy Co., 144A
4,45% 15/01/2049 USD 2.140.000 2.124.367 0,08
Braemar Hotels & Resorts Trust, FRN,
Series 2018-PRME ‘A’, 144A 3,126%
15/06/2035 USD 3.000.000 2.980.166 0,11
Braemar Hotels & Resorts Trust, FRN,
Series 2018-PRME ‘B’, 144A 3,357%
15/06/2035 USD 3.830.000 3.796.096 0,13

BX Commercial Mortgage Trust, FRN,
Series 2018-BIOA ‘A’, 144A 2,978%
15/03/2037 USD 8.540.000 8.389.081 0,30
BX Commercial Mortgage Trust, FRN,
Series 2018-BIOA ‘B’, 144A 3,178%
15/03/2037 USD 5.025.000 4.923.709 0,17
BX Commercial Mortgage Trust, FRN,
Series 2018-IND ‘B’, 144A 3,206%
15/11/2035 USD 1.802.311 1.789.780 0,06
BX Trust, FRN, Series 2018-EXCL ‘A’,
144A 3,394% 15/09/2037 USD 6.880.000 6.810.054 0,24
BX Trust, FRN, Series 2018-MCSF ‘A’,
144A 2,895% 15/04/2035 USD 7.865.000 7.822.490 0,28
BXP Trust, Series 2017-GM ‘A’, 144A
3,379% 13/06/2039 USD 4.355.000 4.250.193 0,15
BXP Trust, FRN, Series 2017-GM ‘B’,
144A 3,539% 13/06/2039 USD 9.520.000 9.170.146 0,32
Capital Automotive REIT, Series
2017-1A ‘A1’, 144A 3,87% 15/04/2047 USD 5.772.167 5.773.513 0,20
CGDBB Commercial Mortgage Trust,
FRN, Series 2017-BIOC ‘A’, 144A
3,097% 15/07/2032 USD 11.160.000 11.069.076 0,39
CGDBB Commercial Mortgage Trust,
FRN, Series 2017-BIOC ‘B’, 144A
3,277% 15/07/2032 USD 10.385.500 10.264.932 0,36
Charter Communications Operating
LLC 4,908% 23/07/2025 USD 899.000 895.462 0,03
Charter Communications Operating
LLC 6,484% 23/10/2045 USD 1.125.000 1.150.464 0,04
CHL Mortgage Pass-Through Trust,
Series 2005-21 ‘A2’ 5,5% 25/10/2035 USD 6.127 5.636 0,00
Cigna Corp., 144A 4,125% 15/11/2025 USD 4.915.000 4.909.987 0,17
Citigroup Commercial Mortgage
Trust, Series 2018-B2 ‘A4’ 4,009%
10/03/2051 USD 8.520.000 8.679.881 0,31
Citigroup Commercial Mortgage
Trust, Series 2018-C5 ‘A4’ 4,228%
10/06/2051 USD 7.510.000 7.856.755 0,28
Citigroup Commercial Mortgage
Trust, Series 2013-GC11 ‘AS’ 3,422%
10/04/2046 USD 3.270.000 3.237.044 0,11
Citigroup, Inc., FRN 2,876%
24/07/2023 USD 7.670.000 7.420.533 0,26
Citigroup, Inc., FRN 4,044%
01/06/2024 USD 2.850.000 2.857.923 0,10
Citigroup, Inc., FRN 3,887%
10/01/2028 USD 3.900.000 3.756.636 0,13
Comcast Corp. 3,95% 15/10/2025 USD 1.817.000 1.836.242 0,07
Comcast Corp. 2,35% 15/01/2027 USD 4.965.000 4.432.702 0,16
Comcast Corp. 3,9% 01/03/2038 USD 3.060.000 2.834.172 0,10
Comcast Corp. 4,6% 15/08/2045 USD 1.950.000 1.922.875 0,07
Comm Mortgage Trust, FRN, Series
2013-CR13 ‘A4’ 4,194% 10/11/2046 USD 8.000.000 8.309.416 0,29
COMM Mortgage Trust, Series
2016-667M ‘A’, 144A 3,14%
10/10/2036 USD 2.665.000 2.567.860 0,09
COMM Mortgage Trust, Series
2012-CR4 ‘AM’ 3,251% 15/10/2045 USD 5.650.000 5.561.540 0,20
Cox Communications, Inc., 144A 3,5%
15/08/2027 USD 3.920.000 3.608.634 0,13
Credit Acceptance Auto Loan Trust,
Series 2018-2A ‘A’, 144A 3,47%
17/05/2027 USD 3.815.000 3.809.857 0,14
DBGS Mortgage Trust, FRN, Series
2018-BIOD ‘B’, 144A 3,194%
15/05/2035 USD 2.686.962 2.660.915 0,09
Dell Equipment Finance Trust, Series
2017-1 ‘A3’, 144A 2,14% 22/04/2022 USD 1.525.902 1.520.871 0,05
Dell International LLC, 144A 5,45%
15/06/2023 USD 3.490.000 3.565.489 0,13
Dell International LLC, 144A 6,02%
15/06/2026 USD 2.555.000 2.576.015 0,09
Drive Auto Receivables Trust, Series
2018-1 ‘B’ 2,88% 15/02/2022 USD 3.755.000 3.751.045 0,13
Drive Auto Receivables Trust, Series
2018-2 ‘B’ 3,22% 15/04/2022 USD 4.650.000 4.646.676 0,16
Drive Auto Receivables Trust, Series
2017-BA ‘C’, 144A 2,61% 16/08/2021 USD 4.569.391 4.568.202 0,16
Drive Auto Receivables Trust, Series
2018-1 ‘C’ 3,22% 15/03/2023 USD 7.985.000 7.971.845 0,28
DT Auto Owner Trust, Series 2018-1A
‘B’, 144A 3,04% 18/01/2022 USD 4.415.000 4.405.194 0,16
Exeter Automobile Receivables Trust,
Series 2018-2A ‘B’, 144A 3,27%
16/05/2022 USD 6.510.000 6.508.871 0,23
Exeter Automobile Receivables Trust,
Series 2018-3A ‘B’, 144A 3,46%
17/10/2022 USD 2.395.000 2.401.514 0,09
Exeter Automobile Receivables Trust,
Series 2018-2A ‘C’, 144A 3,69%
15/03/2023 USD 4.165.000 4.181.682 0,15
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FHLMC, IO, Series 4056 ‘BI’ 3%
15/05/2027 USD 84.329 6.810 0,00
FHLMC, IO, Series 4097 ‘HI’ 3%
15/08/2027 USD 1.887.244 175.978 0,01
FHLMC, IO, Series 4323 ‘IW’ 3,5%
15/04/2028 USD 1.359.440 115.663 0,00
FHLMC, IO, Series 4207 ‘JI’ 3%
15/05/2028 USD 2.788.576 262.924 0,01
FHLMC, IO, Series 4097 ‘JP’ 3%
15/08/2027 USD 6.523.075 536.329 0,02
FHLMC, IO, Series 4167 2,5%
15/02/2028 USD 7.622.624 544.593 0,02
FHLMC G08789 4% 01/11/2047 USD 8.510.175 8.675.963 0,31
FHLMC G08847 4% 01/11/2048 USD 23.415.621 23.835.453 0,84
FHLMC G16582 2,5% 01/06/2028 USD 3.028.380 2.987.421 0,11
FHLMC G60081 4% 01/06/2045 USD 2.269.443 2.326.335 0,08
FHLMC G61215 3,5% 01/08/2044 USD 5.617.679 5.646.879 0,20
FHLMC G67713 4% 01/06/2048 USD 4.687.787 4.794.546 0,17
FHLMC J34001 3,5% 01/03/2031 USD 624.723 632.418 0,02
FHLMC Q08418 3,5% 01/05/2042 USD 56.407 56.267 0,00
FHLMC Q10324 3,5% 01/08/2042 USD 35.976 36.162 0,00
FHLMC Q28454 3,5% 01/09/2044 USD 602.974 608.406 0,02
FHLMC Q31032 3,5% 01/01/2045 USD 774.707 779.630 0,03
FHLMC Q33362 3,5% 01/05/2045 USD 1.314.702 1.323.532 0,05
FHLMC Q34742 3,5% 01/07/2045 USD 1.421.807 1.430.857 0,05
FHLMC Q38373 3,5% 01/01/2046 USD 2.320.655 2.323.297 0,08
FHLMC Q52319 3,5% 01/11/2047 USD 10.300.125 10.275.162 0,36
FHLMC Q56064 4% 01/05/2048 USD 5.966.585 6.073.765 0,22
FHLMC V60906 3% 01/09/2030 USD 2.062.441 2.062.834 0,07
FirstEnergy Transmission LLC, 144A
5,45% 15/07/2044 USD 1.170.000 1.271.395 0,05
FNMA, IO, FRN, Series 2016-63 ‘AS’
3,494% 25/09/2046 USD 10.607.189 1.764.694 0,06
FNMA, IO, Series 2010-116 ‘BI’ 5%
25/08/2020 USD 29.518 399 0,00
FNMA, IO, Series 421 ‘C3’ 4%
25/07/2030 USD 6.241.063 757.407 0,03
FNMA, IO, Series 2012-145 ‘EI’ 3%
25/01/2028 USD 314.041 26.422 0,00
FNMA, Series 2017-49 ‘JA’ 4%
25/07/2053 USD 6.353.477 6.507.855 0,23
FNMA, IO, Series 2014-13 ‘KI’ 3,5%
25/03/2029 USD 2.101.976 216.590 0,01
FNMA, Series 2017-46 ‘LB’ 3,5%
25/12/2052 USD 5.603.465 5.654.115 0,20
FNMA, IO, Series 2013-10 ‘YI’ 3%
25/02/2028 USD 191.569 15.740 0,00
FNMA 190360 5% 01/08/2035 USD 1.045.135 1.109.580 0,04
FNMA 889183 5,5% 01/09/2021 USD 2.259 2.272 0,00
FNMA 890720 4,5% 01/07/2044 USD 649.525 679.690 0,02
FNMA 890812 3,5% 01/01/2047 USD 1.350.583 1.357.456 0,05
FNMA AB2812 4,5% 01/04/2041 USD 4.066.710 4.255.874 0,15
FNMA AB5473 3,5% 01/06/2042 USD 1.852.302 1.862.029 0,07
FNMA AB9673 3,5% 01/06/2043 USD 202.252 204.378 0,01
FNMA AI1193 4,5% 01/04/2041 USD 12.303.431 12.875.586 0,46
FNMA AJ1230 4,5% 01/09/2041 USD 55.111 57.674 0,00
FNMA AK6740 4% 01/03/2042 USD 14.606.851 14.999.162 0,53
FNMA AL1561 3,5% 01/04/2027 USD 4.201.086 4.248.893 0,15
FNMA AL2922 4% 01/12/2042 USD 57.306 58.845 0,00
FNMA AL6146 3,5% 01/01/2030 USD 5.957.511 6.035.333 0,21
FNMA AL7522 4,5% 01/06/2044 USD 8.293.299 8.685.120 0,31
FNMA AL8468 4% 01/04/2046 USD 546.371 561.564 0,02
FNMA AL8709 4% 01/05/2044 USD 178.604 183.399 0,01
FNMA AL8832 4,5% 01/10/2042 USD 1.818.987 1.905.910 0,07
FNMA AL9043 3,5% 01/09/2046 USD 6.026.592 6.033.987 0,21
FNMA AL9514 4% 01/02/2043 USD 673.198 691.268 0,02
FNMA AL9750 4% 01/03/2044 USD 2.279.655 2.340.849 0,08
FNMA AL9873 4,5% 01/10/2045 USD 1.768.575 1.847.187 0,07
FNMA AN0571 3,1% 01/01/2026 USD 7.440.000 7.432.222 0,26
FNMA AN6428 3,06% 01/09/2029 USD 5.494.000 5.291.408 0,19
FNMA AP4093 3,5% 01/09/2042 USD 23.281 23.403 0,00
FNMA AP4392 3,5% 01/08/2042 USD 42.429 42.652 0,00
FNMA AS3134 3,5% 01/08/2044 USD 5.480.534 5.487.253 0,19
FNMA AS5640 3,5% 01/08/2045 USD 8.092.396 8.087.290 0,29
FNMA AS6190 3,5% 01/11/2045 USD 1.671.471 1.672.832 0,06
FNMA AS8388 2,5% 01/11/2031 USD 2.996.476 2.923.333 0,10
FNMA AS8496 3,5% 01/01/2047 USD 23.574.906 23.577.065 0,83
FNMA AS8960 4% 01/03/2047 USD 7.415.636 7.605.968 0,27
FNMA AY1357 3,5% 01/04/2045 USD 9.883.052 9.943.128 0,35
FNMA BC2863 2,5% 01/09/2031 USD 4.660.563 4.546.801 0,16
FNMA BF0144 3,5% 01/10/2056 USD 6.201.470 6.167.797 0,22
FNMA BM3329 3,5% 01/01/2045 USD 3.640.738 3.659.858 0,13
FNMA BM3681 2,5% 01/05/2030 USD 3.663.972 3.593.790 0,13
FNMA BM3705 3% 01/12/2045 USD 13.420 13.108 0,00
FNMA BM3779 3,5% 01/05/2046 USD 4.524.944 4.519.400 0,16
FNMA BM3780 3,5% 01/01/2046 USD 4.191.038 4.218.429 0,15
FNMA BM3785 3,5% 01/07/2043 USD 1.050.109 1.058.538 0,04

FNMA BM3786 3,5% 01/07/2047 USD 4.246.951 4.269.269 0,15
FNMA BM3789 3,5% 01/12/2042 USD 1.571.299 1.578.338 0,06
FNMA BM5024 3% 01/11/2048 USD 3.862.002 3.756.091 0,13
FNMA MA3495 4% 01/10/2048 USD 5.622.866 5.726.941 0,20
FNMA ACES, FRN, Series 2017-M5 ‘FA’
2,772% 25/04/2024 USD 2.937.667 2.949.394 0,10
FREMF Mortgage Trust, FRN, Series
2011-K12 ‘B’, 144A 4,493%
25/01/2046 USD 4.665.000 4.758.455 0,17
FREMF Mortgage Trust, FRN, Series
2012-K22 ‘B’, 144A 3,812%
25/08/2045 USD 7.300.000 7.409.990 0,26
FREMF Mortgage Trust, FRN, Series
2012-K23 ‘B’, 144A 3,782%
25/10/2045 USD 3.500.000 3.509.060 0,12
Glencore Funding LLC, 144A 4%
27/03/2027 USD 675.000 616.451 0,02
GLS Auto Receivables Trust, Series
2018-2A ‘B’, 144A 3,71% 15/03/2023 USD 2.845.000 2.858.807 0,10
GLS Auto Receivables Trust, Series
2018-3A ‘B’, 144A 3,78% 15/08/2023 USD 4.100.000 4.120.110 0,15
GLS Auto Receivables Trust, Series
2018-2A ‘C’, 144A 4,17% 15/04/2024 USD 1.290.000 1.299.501 0,05
GNMA, Series 2009-124 ‘L’ 4%
20/11/2038 USD 113.918 114.367 0,00
GNMA, Series 2011-4 ‘PA’ 4%
20/09/2040 USD 612.493 620.363 0,02
GNMA, IO, FRN, Series 2015-144 ‘SA’
3,73% 20/10/2045 USD 10.519.770 1.844.863 0,07
GNMA 4193 5% 20/07/2038 USD 22.674 24.062 0,00
GNMA 4746 4,5% 20/07/2040 USD 30.242 31.708 0,00
GNMA 4834 4,5% 20/10/2040 USD 85.283 89.421 0,00
GNMA 745151 4,5% 15/06/2040 USD 364.968 384.357 0,01
GNMA 781769 5% 15/11/2033 USD 486.026 515.078 0,02
GNMA MA0628 5% 20/12/2042 USD 231.233 243.815 0,01
GNMA MA1524 5% 20/12/2043 USD 279.512 295.013 0,01
GNMA MA1998 5% 20/06/2044 USD 185.176 195.514 0,01
GNMA MA2306 5% 20/10/2044 USD 37.142 39.182 0,00
GNMA MA3036 4,5% 20/08/2045 USD 1.734.571 1.817.391 0,06
GNMA MA3246 4,5% 20/11/2045 USD 1.815.729 1.902.411 0,07
GNMA MA5399 4,5% 20/08/2048 USD 8.317.218 8.605.573 0,30
GNMA MA5529 4,5% 20/10/2048 USD 6.773.719 7.008.176 0,25
GNMA MA5597 5% 20/11/2048 USD 14.593.291 15.205.845 0,54
Goldman Sachs Group, Inc. (The), FRN
3,786% 15/05/2026 USD 3.268.000 3.108.897 0,11
GS Mortgage Securities Corp. Trust,
Series 2017-GPTX ‘A’, 144A 2,856%
10/05/2034 USD 6.545.000 6.489.255 0,23
GS Mortgage Securities Trust, FRN,
Series 2018-GS9 ‘A4’ 3,992%
10/03/2051 USD 6.180.000 6.297.438 0,22
Independence Plaza Trust, Series
2018-INDP ‘A’, 144A 3,763%
10/07/2035 USD 4.585.000 4.616.944 0,16
ITC Holdings Corp. 3,35% 15/11/2027 USD 5.405.000 5.133.831 0,18
J.P. Morgan Chase Commercial
Mortgage Securities Trust, FRN,
Series 2013-C13 ‘AS’ 4,125%
15/01/2046 USD 3.270.000 3.319.370 0,12
Keurig Dr Pepper, Inc., 144A 4,057%
25/05/2023 USD 5.200.000 5.188.144 0,18
Keurig Dr Pepper, Inc., 144A 4,417%
25/05/2025 USD 2.633.000 2.621.889 0,09
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 1.725.000 1.433.898 0,05
KREF Ltd., FRN ‘A’, 144A 3,402%
15/06/2036 USD 1.980.000 1.953.078 0,07
LB-UBS Commercial Mortgage Trust,
FRN, Series 2006-C6 ‘AJ’ 5,452%
15/09/2039 USD 3.503.170 2.470.000 0,09
Lendmark Funding Trust, Series
2018-1A ‘A’, 144A 3,81% 21/12/2026 USD 5.845.000 5.835.127 0,21
MAD Mortgage Trust, FRN, Series
2017-330M ‘A’, 144A 3,294%
15/08/2034 USD 5.117.000 5.028.623 0,18
Metropolitan Life Global Funding I,
144A 2,3% 10/04/2019 USD 5.425.000 5.416.022 0,19
Metropolitan Life Global Funding I,
144A 3% 10/01/2023 USD 850.000 833.858 0,03
Morgan Stanley, FRN 3,772%
24/01/2029 USD 4.670.000 4.460.434 0,16
Morgan Stanley Bank of America
Merrill Lynch Trust, Series 2013-C7
‘A4’ 2,918% 15/02/2046 USD 135.000 133.035 0,01
Morgan Stanley Capital I Trust, Series
2018-MP ‘A’, 144A 4,418%
11/07/2040 USD 8.470.000 8.876.345 0,31
Morgan Stanley Capital I Trust, FRN,
Series 2018-SUN ‘B’, 144A 3,507%
15/07/2035 USD 5.170.000 5.128.377 0,18
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Morgan Stanley Capital I Trust, FRN,
Series 2016-BNK2 ‘C’ 4,039%
15/11/2049 USD 3.625.000 3.474.810 0,12
New Century Home Equity Loan
Trust, FRN, Series 2003-B ‘M2’
4,981% 25/11/2033 USD 34.823 35.071 0,00
New York City Water & Sewer System
5,724% 15/06/2042 USD 990.000 1.244.450 0,04
Norfolk Southern Corp. 3,942%
01/11/2047 USD 2.400.000 2.182.380 0,08
Olympic Tower Mortgage Trust,
Series 2017-OT ‘A’, 144A 3,566%
10/05/2039 USD 7.747.000 7.653.093 0,27
One Market Plaza Trust, Series
2017-1MKT ‘A’, 144A 3,614%
10/02/2032 USD 11.780.000 11.821.583 0,42
OneMain Direct Auto Receivables
Trust, Series 2018-1A ‘B’, 144A 3,71%
14/04/2025 USD 6.784.000 6.859.092 0,24
Parker-Hannifin Corp. 3,25%
01/03/2027 USD 1.615.000 1.546.379 0,05
Residential Asset Securitization Trust,
Series 2004-A6 ‘A1’ 5% 25/08/2019 USD 2.528 2.495 0,00
Sierra Pacific Power Co. 2,6%
01/05/2026 USD 2.225.000 2.075.825 0,07
Southwestern Electric Power Co.
3,85% 01/02/2048 USD 1.995.000 1.777.665 0,06
State of California 7,55% 01/04/2039 USD 45.000 64.557 0,00
Trans-Allegheny Interstate Line Co.,
144A 3,85% 01/06/2025 USD 2.530.000 2.512.821 0,09
UBS Commercial Mortgage Trust,
Series 2017-C5 ‘A5’ 3,474%
15/11/2050 USD 2.230.000 2.188.739 0,08
UBS Commercial Mortgage Trust,
FRN, Series 2017-C4 ‘C’ 4,603%
15/10/2050 USD 4.295.000 4.255.492 0,15
US Treasury 2,875% 31/10/2023 USD 1.265.000 1.283.382 0,05
Wells Fargo Bank NA, FRN 3,325%
23/07/2021 USD 16.230.000 16.207.684 0,57
Wells Fargo Commercial Mortgage
Trust, Series 2017-C41 ‘A3’ 3,21%
15/11/2050 USD 1.450.000 1.395.502 0,05
Wells Fargo Commercial Mortgage
Trust, Series 2018-C44 ‘A5’ 4,212%
15/05/2051 USD 11.310.000 11.676.257 0,41
Westlake Automobile Receivables
Trust, Series 2018-2A ‘C’, 144A 3,5%
16/01/2024 USD 4.230.000 4.219.243 0,15
WFRBS Commercial Mortgage Trust,
Series 2013-C11 ‘AS’ 3,311%
15/03/2045 USD 4.915.000 4.926.924 0,17

774.706.212 27,38

Total obligaciones 909.253.293 32,14

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

909.253.293 32,14

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Europe High Yield Bond
Fund - JPM Europe High Yield Bond X
(acc) - EUR† EUR 942.654 129.896.350 4,59
JPMorgan Investment Global High
Yield Bond Fund - JPM Global High
Yield Bond X (acc) - EUR (hedged)† EUR 370.163 70.128.646 2,48
JPMorgan USD Liquidity VNAV Fund -
JPM USD Liquidity VNAV X (acc.)† USD 1.487 22.066.943 0,78

222.091.939 7,85

Total Esquemas de inversión colectiva - OICVM 222.091.939 7,85

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 222.091.939 7,85

Total de inversiones 2.791.853.834 98,68

Efectivo 34.185.448 1,21

Otro activo/(pasivo) 3.095.976 0,11

Patrimonio neto total 2.829.135.258 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 36,74
Japón 14,15
Luxemburgo 8,46
Reino Unido 5,58
Francia 4,11
Australia 3,95
Canadá 3,78
Italia 3,19
España 2,37
Países Bajos 2,19
Portugal 1,24
Polonia 1,09
Irlanda 1,04
Supranacional 1,02
Bélgica 0,92
México 0,69
Suiza 0,67
Singapur 0,66
Suecia 0,66
Noruega 0,58
Chipre 0,55
Islandia 0,53
Austria 0,44
Jersey 0,42
Bermudas 0,39
Dinamarca 0,36
Emiratos Árabes Unidos 0,31
Indonesia 0,29
Kuwait 0,27
Nueva Zelanda 0,25
Eslovenia 0,22
Hungría 0,18
Kazajistán 0,16
Alemania 0,15
Finlandia 0,14
Malasia 0,13
Israel 0,11
Islas Caimán 0,11
Corea del Sur 0,11
Hong Kong 0,10
Qatar 0,10
Rusia 0,09
Sri Lanka 0,08
Arabia Saudí 0,08
Eslovaquia 0,02
Total de inversiones 98,68
Efectivo y otro activo/(pasivo) 1,32

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 32,41
Japón 10,62
Luxemburgo 9,38
Reino Unido 5,49
Francia 5,39
Canadá 4,54
Italia 3,84
España 3,13
Países Bajos 2,95
Australia 2,48
Irlanda 2,03
Portugal 1,73
Supranacional 1,09
Hungría 1,01
Bélgica 0,97
Suiza 0,96
Polonia 0,96
México 0,95
Indonesia 0,78
Nueva Zelanda 0,62
Emiratos Árabes Unidos 0,61
Alemania 0,59
Jersey 0,49
Islandia 0,48
Qatar 0,46
Eslovaquia 0,44
Austria 0,40
Islas Caimán 0,35
Singapur 0,34
Suecia 0,33
Dinamarca 0,33
Noruega 0,27
Kuwait 0,24
Kazajistán 0,21
Eslovenia 0,20
Finlandia 0,12
Malasia 0,12
Egipto 0,11
Bermudas 0,10
Israel 0,10
Argentina 0,10
Rusia 0,10
Sri Lanka 0,07
Arabia Saudí 0,07
Total de inversiones y equivalentes de efectivo 97,96
Efectivo y otro activo/(pasivo) 2,04

Total 100,00
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Estados Unidos de América FNMA, 4,00%, 25/01/2048 USD 20.130.000 20.498.002 166.702 0,72

Total contratos por anunciar con posiciones largas 20.498.002 166.702 0,72

Contratos por anunciar netos 20.498.002 166.702 0,72
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CAD 20.657.423 NOK 131.160.607 18/01/2019 Goldman Sachs 59.361 -
CHF 29.527.568 CAD 40.234.872 18/01/2019 Citibank 467.432 0,02
CHF 29.952.955 NOK 262.028.447 18/01/2019 Goldman Sachs 259.676 0,01
CHF 27.109.934 USD 27.419.501 18/01/2019 Credit Suisse 98.050 -
CHF 43.101.428 USD 43.399.962 18/01/2019 Goldman Sachs 349.524 0,01
CNH 157.510.811 USD 22.675.335 18/01/2019 Goldman Sachs 241.720 0,01
CNH 45.084.625 USD 6.541.229 18/01/2019 HSBC 18.364 -
EUR 18.666.660 AUD 30.054.126 18/01/2019 HSBC 185.101 0,01
EUR 29.086.238 GBP 25.781.459 18/01/2019 Goldman Sachs 274.847 0,01
EUR 1.426.391 GBP 1.273.481 18/01/2019 Societe Generale 1.747 -
EUR 29.387.853 NOK 281.025.749 18/01/2019 Goldman Sachs 1.319.392 0,05
EUR 29.175.313 NZD 49.123.583 18/01/2019 Citibank 475.780 0,02
EUR 19.477.294 PLN 83.886.758 18/01/2019 State Street 11.658 -
EUR 2.426.241 USD 2.766.518 02/01/2019 HSBC 7.865 -
EUR 859.279.012 USD 976.084.927 07/01/2019 Citibank 6.816.074 0,24
EUR 2.582.439 USD 2.937.907 07/01/2019 Goldman Sachs 16.060 -
EUR 1.459.221 USD 1.664.748 07/01/2019 HSBC 4.407 -
EUR 265.782 USD 302.752 07/01/2019 Standard Chartered 1.267 -
EUR 1.625.254 USD 1.855.396 07/01/2019 State Street 3.679 -
EUR 1.545.607 USD 1.758.996 18/01/2019 Barclays 10.692 -
EUR 4.000.000 USD 4.555.683 18/01/2019 BNP Paribas 24.233 -
EUR 19.586.520 USD 22.305.762 18/01/2019 Citibank 120.393 0,01
EUR 2.659.509 USD 3.036.095 18/01/2019 Deutsche Bank 8.987 -
EUR 29.387.853 USD 33.418.661 18/01/2019 Goldman Sachs 229.813 0,01
EUR 36.000.000 USD 41.120.528 18/01/2019 HSBC 98.716 -
EUR 2.638.168 USD 3.000.480 18/01/2019 Merrill Lynch 20.166 -
EUR 17.507.646 USD 19.852.637 18/01/2019 Morgan Stanley 193.250 0,01
EUR 1.775.751 USD 2.022.553 18/01/2019 National Australia Bank 10.644 -
EUR 1.773.183 USD 2.024.277 18/01/2019 Standard Chartered 5.980 -
EUR 6.260.462 USD 7.141.626 18/01/2019 State Street 26.472 -
EUR 4.206.549 USD 4.782.939 18/01/2019 Toronto-Dominion Bank 33.472 -
EUR 5.946 USD 6.802 05/02/2019 Morgan Stanley 17 -
EUR 12.940 USD 14.826 05/02/2019 RBC 13 -
GBP 1.401.371 AUD 2.457.658 18/01/2019 Citibank 62.655 -
GBP 35.746 USD 45.369 04/01/2019 Standard Chartered 392 -
GBP 49.466.325 USD 63.309.180 07/01/2019 HSBC 25.142 -
GBP 9.573 USD 12.047 07/01/2019 Morgan Stanley 209 -
GBP 103.005 USD 130.307 07/01/2019 RBC 1.576 -
GBP 62.458 USD 79.794 07/01/2019 Standard Chartered 174 -
GBP 93.517 USD 119.376 07/01/2019 State Street 359 -
GBP 15.067.365 USD 19.226.144 18/01/2019 ANZ 76.457 -
GBP 1.575.305 USD 1.995.433 18/01/2019 Deutsche Bank 22.670 -
GBP 3.130.597 USD 3.969.816 18/01/2019 Goldman Sachs 40.750 -
GBP 12.654.460 USD 16.008.333 18/01/2019 HSBC 203.126 0,01
HUF 6.359.218.050 EUR 19.621.160 18/01/2019 Citibank 221.234 0,01
HUF 4.509.676.401 USD 16.086.121 18/01/2019 Citibank 2.533 -
HUF 2.056.858.213 USD 7.228.996 18/01/2019 Credit Suisse 109.021 -
HUF 1.268.509.692 USD 4.460.631 18/01/2019 National Australia Bank 64.885 -
HUF 1.278.003.287 USD 4.518.790 18/01/2019 Toronto-Dominion Bank 40.595 -
IDR 331.845.940.189 USD 22.871.367 18/01/2019 Standard Chartered 112.947 -
JPY 227.515.226 CAD 2.709.602 18/01/2019 Merrill Lynch 83.741 -
JPY 384.777.936 USD 3.427.890 18/01/2019 ANZ 74.087 -
JPY 391.601.271 USD 3.466.671 18/01/2019 Barclays 97.408 -
JPY 7.278.080.280 USD 64.920.912 18/01/2019 Goldman Sachs 1.319.044 0,05
JPY 3.514.832.451 USD 31.313.989 18/01/2019 Standard Chartered 675.538 0,02
JPY 1.518.014.096 USD 13.405.507 18/01/2019 Toronto-Dominion Bank 410.387 0,02
JPY 1.319.902.214 USD 11.749.948 18/01/2019 UBS 262.871 0,01
KRW 23.044.265.334 USD 20.406.067 18/01/2019 Standard Chartered 264.547 0,01
MXN 272.398.283 USD 13.548.573 18/01/2019 Barclays 277.249 0,01
MXN 61.493.526 USD 2.974.594 18/01/2019 Goldman Sachs 146.566 0,01
MXN 134.500.230 USD 6.541.319 18/01/2019 Morgan Stanley 285.362 0,01
NOK 283.690.857 CAD 44.049.647 18/01/2019 Goldman Sachs 334.211 0,01
NZD 49.284.593 AUD 46.389.342 18/01/2019 Goldman Sachs 333.289 0,01
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PHP 316.715.053 USD 5.957.546 18/01/2019 Standard Chartered 79.251 -
PLN 85.065.590 EUR 19.582.453 18/01/2019 Citibank 181.163 0,01
SEK 305.081.532 EUR 29.703.659 18/01/2019 Credit Suisse 127.744 0,01
SEK 96.390.050 EUR 9.385.000 18/01/2019 Goldman Sachs 40.162 -
SEK 327.564.753 USD 36.587.507 18/01/2019 Citibank 66.116 -
SEK 388.972.937 USD 43.096.469 18/01/2019 Goldman Sachs 428.566 0,02
THB 658.883.860 USD 20.106.926 18/01/2019 Credit Suisse 246.285 0,01
THB 733.315.164 USD 22.255.730 18/01/2019 HSBC 396.697 0,01
TRY 59.768.071 USD 10.987.586 18/01/2019 Barclays 201.120 0,01
TRY 61.213.993 USD 10.815.629 18/01/2019 Citibank 643.756 0,02
USD 1.501 AUD 2.079 07/01/2019 National Australia Bank 35 -
USD 99.284.219 AUD 136.753.584 18/01/2019 Citibank 2.874.423 0,10
USD 19.737.179 AUD 27.520.307 18/01/2019 Deutsche Bank 335.660 0,01
USD 2.671.950 AUD 3.638.647 18/01/2019 Goldman Sachs 106.743 -
USD 645 AUD 915 05/02/2019 National Australia Bank - -
USD 3.857.143 CAD 5.091.967 18/01/2019 Barclays 123.220 0,01
USD 33.383.594 CAD 44.084.939 18/01/2019 BNP Paribas 1.056.250 0,04
USD 3.504.196 CAD 4.741.192 18/01/2019 Citibank 27.496 -
USD 28.206.125 CAD 37.614.558 18/01/2019 Goldman Sachs 623.490 0,02
USD 22.102.260 CAD 29.678.661 18/01/2019 State Street 338.994 0,01
USD 14.738.348 CAD 19.280.236 18/01/2019 Toronto-Dominion Bank 600.214 0,02
USD 22.959.037 CLP 15.390.131.316 18/01/2019 Citibank 764.144 0,03
USD 22.103.650 CLP 14.906.701.587 18/01/2019 Goldman Sachs 605.935 0,02
USD 10.573.469 DKK 68.484.229 18/01/2019 State Street 71.857 -
USD 1.110 EUR 969 04/01/2019 State Street 3 -
USD 3.527.633 EUR 3.082.683 07/01/2019 Standard Chartered 1.453 -
USD 2.703 EUR 2.355 07/01/2019 State Street 10 -
USD 1.005.740.245 EUR 874.374.920 18/01/2019 Goldman Sachs 4.599.314 0,16
USD 2.294.522 EUR 2.000.000 18/01/2019 Standard Chartered 4.564 -
USD 1.450.503 EUR 1.262.024 05/02/2019 Standard Chartered 3.211 -
USD 8.214.420 EUR 7.156.005 05/02/2019 State Street 7.895 -
USD 26.979.297 GBP 20.515.593 18/01/2019 HSBC 697.044 0,03
USD 162.310.606 GBP 123.423.783 18/01/2019 State Street 4.194.041 0,15
USD 32.258.686 HUF 8.998.992.664 18/01/2019 Deutsche Bank 154.015 0,01
USD 3.431.786 ILS 12.507.194 18/01/2019 Societe Generale 91.004 -
USD 3.518.126 NOK 29.932.700 18/01/2019 Barclays 74.681 -
USD 35.550.159 NOK 307.706.929 18/01/2019 Credit Suisse 151.685 0,01
USD 5.550.051 NOK 47.022.326 18/01/2019 Goldman Sachs 140.623 0,01
USD 15.847.398 NOK 134.967.356 18/01/2019 Toronto-Dominion Bank 320.811 0,01
USD 33.047.205 NZD 48.254.662 18/01/2019 Credit Suisse 700.334 0,03
USD 10.850.156 NZD 15.892.076 18/01/2019 Goldman Sachs 197.113 0,01
USD 5.537.375 NZD 8.133.732 18/01/2019 HSBC 85.036 -
USD 97.335.570 NZD 143.387.001 18/01/2019 Standard Chartered 1.217.999 0,04
USD 3.969.020 PLN 14.834.769 18/01/2019 Citibank 27.294 -
USD 22.103.650 RUB 1.468.455.990 18/01/2019 Citibank 999.810 0,04
USD 2.767.905 RUB 185.331.737 18/01/2019 Goldman Sachs 104.420 -
USD 70.126.286 SEK 624.708.000 18/01/2019 State Street 223.125 0,01
USD 1.489.722 ZAR 20.573.798 18/01/2019 Barclays 63.031 -
USD 5.688.026 ZAR 80.685.984 18/01/2019 Merrill Lynch 92.850 -

Total plusvalías latentes sobre contratos de divisas a plazo 41.034.564 1,45

AUD 42.075.377 EUR 26.597.742 18/01/2019 HSBC (791.171) (0,03)
AUD 41.963.934 NZD 44.147.108 18/01/2019 Credit Suisse (9.308) -
AUD 45.717.260 NZD 49.118.716 18/01/2019 Goldman Sachs (695.905) (0,03)
AUD 1.218 USD 876 07/01/2019 Barclays (18) -
AUD 542.747 USD 393.064 07/01/2019 BNP Paribas (10.521) -
AUD 2.066 USD 1.507 07/01/2019 Citibank (51) -
AUD 1.319 USD 941 07/01/2019 Merrill Lynch (11) -
AUD 4.850.680 USD 3.507.653 18/01/2019 Citibank (87.976) -
AUD 21.536.338 USD 15.513.593 18/01/2019 Credit Suisse (330.708) (0,01)
AUD 84.034.948 USD 60.723.221 18/01/2019 Goldman Sachs (1.479.493) (0,05)
AUD 30.498.311 USD 22.049.120 18/01/2019 HSBC (548.141) (0,02)
CAD 40.644.025 CHF 30.267.199 18/01/2019 Goldman Sachs (918.154) (0,03)
CAD 20.658.000 NOK 132.185.254 18/01/2019 Goldman Sachs (58.090) -
CAD 3.754.471 USD 2.808.673 18/01/2019 Deutsche Bank (55.531) -
CAD 35.844.165 USD 27.177.535 18/01/2019 Goldman Sachs (893.124) (0,03)
CAD 43.890.217 USD 33.210.413 18/01/2019 HSBC (1.025.858) (0,04)
CAD 7.483.705 USD 5.592.776 18/01/2019 RBC (104.999) -
CAD 13.606.898 USD 10.141.092 18/01/2019 Societe Generale (163.197) (0,01)
CAD 4.887.525 USD 3.702.184 18/01/2019 State Street (118.177) -
CAD 5.163.933 USD 3.859.508 18/01/2019 Toronto-Dominion Bank (72.813) -
CHF 11.074.129 USD 11.301.008 18/01/2019 Goldman Sachs (60.372) -
CLP 1.000.199.351 USD 1.489.722 18/01/2019 Citibank (47.283) -
CLP 13.906.502.236 USD 20.245.456 18/01/2019 Credit Suisse (190.180) (0,01)
CLP 15.390.131.316 USD 22.738.884 18/01/2019 Goldman Sachs (543.990) (0,02)
CNH 12.272.721 USD 1.787.666 18/01/2019 Standard Chartered (2.045) -
EUR 19.613.221 HUF 6.314.084.294 18/01/2019 Citibank (69.306) -
EUR 29.431.740 SEK 302.390.531 18/01/2019 Citibank (137.970) (0,01)
EUR 7.156.005 USD 8.192.548 04/01/2019 State Street (9.054) -
EUR 2.083.518 USD 2.393.399 07/01/2019 Standard Chartered (10.131) -
EUR 2.000.000 USD 2.299.974 18/01/2019 BNP Paribas (10.016) -
EUR 2.734.531 USD 3.131.172 18/01/2019 Goldman Sachs (191) -
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EUR 12.388.739 USD 14.225.989 18/01/2019 HSBC (41.143) -
EUR 39.500.000 USD 45.237.533 18/01/2019 Morgan Stanley (10.862) -
EUR 2.110.115 USD 2.430.496 18/01/2019 National Australia Bank (14.458) -
EUR 31.216.885 USD 35.774.032 18/01/2019 State Street (31.354) -
EUR 969 USD 1.113 05/02/2019 State Street (3) -
GBP 52.216.337 EUR 58.851.517 18/01/2019 Goldman Sachs (490.098) (0,02)
GBP 12.878.997 EUR 14.694.000 18/01/2019 HSBC (325.210) (0,01)
GBP 18.888 USD 24.203 07/01/2019 Barclays (20) -
GBP 62.257 USD 79.911 07/01/2019 Merrill Lynch (201) -
GBP 93.873 USD 120.777 07/01/2019 National Australia Bank (586) -
GBP 1.497.578 USD 1.949.621 18/01/2019 ANZ (31.093) -
GBP 16.269.755 USD 20.933.915 18/01/2019 HSBC (90.949) -
GBP 2.425.901 USD 3.126.052 18/01/2019 Morgan Stanley (18.263) -
GBP 3.033.596 USD 3.933.144 18/01/2019 Societe Generale (46.844) -
KRW 1.910.213.979 USD 1.718.962 18/01/2019 Standard Chartered (5.508) -
NOK 286.407.961 CHF 33.353.487 18/01/2019 Goldman Sachs (906.729) (0,03)
NOK 279.311.363 GBP 25.431.245 18/01/2019 Credit Suisse (447.769) (0,02)
NOK 258.202.333 SEK 273.823.574 18/01/2019 Citibank (936.642) (0,03)
NOK 15.141.282 USD 1.745.252 18/01/2019 BNP Paribas (3.406) -
NOK 332.616.531 USD 39.056.470 18/01/2019 Goldman Sachs (792.406) (0,03)
NOK 17.232.620 USD 2.007.615 18/01/2019 Merrill Lynch (25.182) -
NOK 16.425.196 USD 1.935.295 18/01/2019 Societe Generale (45.747) -
NOK 613.716.950 USD 73.936.893 18/01/2019 Toronto-Dominion Bank (3.335.156) (0,12)
NZD 43.787.949 AUD 41.938.142 18/01/2019 Goldman Sachs (213.266) (0,01)
NZD 33.713.116 EUR 20.162.671 18/01/2019 Citibank (486.696) (0,02)
NZD 14.859.639 EUR 8.833.193 18/01/2019 Goldman Sachs (152.859) (0,01)
NZD 23.738.353 USD 16.129.142 18/01/2019 Citibank (216.453) (0,01)
NZD 5.267.848 USD 3.536.596 18/01/2019 Credit Suisse (5.364) -
NZD 6.343.983 USD 4.346.834 18/01/2019 Deutsche Bank (94.229) -
NZD 74.720.843 USD 51.681.480 18/01/2019 Goldman Sachs (1.593.355) (0,06)
NZD 49.865.538 USD 33.843.292 18/01/2019 HSBC (416.591) (0,02)
NZD 50.026.388 USD 34.033.702 18/01/2019 State Street (499.178) (0,02)
RUB 1.464.603.290 USD 21.613.295 18/01/2019 Credit Suisse (564.823) (0,02)
SEK 88.096.694 USD 9.872.331 18/01/2019 Goldman Sachs (14.546) -
USD 28.560.984 CHF 28.389.333 18/01/2019 Credit Suisse (255.201) (0,01)
USD 21.169.748 CHF 21.036.061 18/01/2019 Goldman Sachs (182.604) (0,01)
USD 10.631.055 CHF 10.512.396 18/01/2019 HSBC (39.402) -
USD 84.259.417 CHF 83.821.774 18/01/2019 State Street (822.673) (0,03)
USD 45.179.306 CNH 313.372.836 18/01/2019 Goldman Sachs (414.914) (0,02)
USD 6.783 EUR 5.946 02/01/2019 Morgan Stanley (17) -
USD 14.785 EUR 12.940 03/01/2019 RBC (11) -
USD 2.767.670 EUR 2.426.241 07/01/2019 HSBC (7.627) -
USD 63.493.381 EUR 55.812.461 07/01/2019 Morgan Stanley (348.657) (0,01)
USD 594.558 EUR 521.587 07/01/2019 National Australia Bank (2.068) -
USD 916.984 EUR 804.540 07/01/2019 RBC (3.304) -
USD 36.892.676 EUR 32.369.556 07/01/2019 Standard Chartered (133.794) (0,01)
USD 2.268.035 EUR 1.993.373 07/01/2019 State Street (12.119) -
USD 7.849.761 EUR 6.875.333 18/01/2019 Citibank (22.351) -
USD 11.889.662 EUR 10.465.135 18/01/2019 Goldman Sachs (92.698) -
USD 14.582.540 EUR 12.796.035 18/01/2019 HSBC (68.652) -
USD 20.623.744 EUR 18.230.983 18/01/2019 Morgan Stanley (250.348) (0,01)
USD 4.284.784 EUR 3.779.723 18/01/2019 Toronto-Dominion Bank (42.920) -
USD 10.834 GBP 8.553 02/01/2019 Standard Chartered (114) -
USD 98.612 GBP 77.037 07/01/2019 ANZ (23) -
USD 4.139.547 GBP 3.234.331 07/01/2019 BNP Paribas (1.536) -
USD 6.160.714 GBP 4.834.371 07/01/2019 Merrill Lynch (28.983) -
USD 10.129.244 GBP 7.929.639 07/01/2019 Standard Chartered (23.488) -
USD 36.145 GBP 28.506 07/01/2019 State Street (353) -
USD 3.995.527 GBP 3.156.730 07/01/2019 Toronto-Dominion Bank (46.200) -
USD 10.153.705 GBP 7.960.132 18/01/2019 Goldman Sachs (43.914) -
USD 4.639.943 GBP 3.630.353 18/01/2019 Merrill Lynch (10.854) -
USD 1.685.949 GBP 1.335.711 18/01/2019 RBC (25.212) -
USD 2.092.009 GBP 1.638.600 18/01/2019 Societe Generale (7.180) -
USD 1.782.456 GBP 1.405.620 18/01/2019 State Street (18.265) -
USD 64.623 GBP 50.984 05/02/2019 Societe Generale (753) -
USD 45.441 GBP 35.746 05/02/2019 Standard Chartered (395) -
USD 556.856 HUF 159.188.685 18/01/2019 Toronto-Dominion Bank (11.063) -
USD 8.088.274 IDR 119.069.105.968 18/01/2019 BNP Paribas (158.690) (0,01)
USD 13.573.378 IDR 201.666.458.286 18/01/2019 Citibank (394.445) (0,01)
USD 8.682.352 IDR 128.898.197.792 18/01/2019 HSBC (245.395) (0,01)
USD 26.005.259 JPY 2.931.038.306 18/01/2019 Citibank (670.986) (0,02)
USD 100.625.449 JPY 11.361.535.626 18/01/2019 Goldman Sachs (2.779.238) (0,10)
USD 5.665.144 JPY 636.096.611 18/01/2019 HSBC (124.159) -
USD 406.957.065 JPY 45.953.734.163 18/01/2019 State Street (11.281.426) (0,40)
USD 22.125.315 KRW 24.954.479.313 18/01/2019 Goldman Sachs (258.753) (0,01)
USD 21.908.147 MXN 446.106.837 18/01/2019 Citibank (734.411) (0,03)
USD 22.195.090 MXN 454.997.337 18/01/2019 Goldman Sachs (898.714) (0,03)
USD 12.966.766 MXN 261.413.240 18/01/2019 HSBC (301.501) (0,01)
USD 3.560.538 MYR 14.893.732 18/01/2019 Deutsche Bank (42.621) -
USD 7.063.130 NOK 61.475.180 18/01/2019 Toronto-Dominion Bank (8.949) -
USD 20.106.926 PHP 1.070.472.636 18/01/2019 Citibank (296.987) (0,01)
USD 12.065.356 SEK 109.041.744 18/01/2019 Credit Suisse (136.124) (0,01)
USD 9.541.295 SEK 85.820.224 18/01/2019 HSBC (61.760) -
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USD 33.155.475 SEK 298.755.697 18/01/2019 Toronto-Dominion Bank (274.492) (0,01)
USD 2.578.290 SGD 3.529.521 18/01/2019 Citibank (11.652) -
USD 22.207.338 THB 733.315.164 18/01/2019 HSBC (445.089) (0,02)
USD 5.900.063 THB 192.890.768 18/01/2019 Standard Chartered (58.417) -
USD 1.583.311 TRY 8.739.745 18/01/2019 Citibank (52.787) -
USD 6.825.631 TRY 36.600.833 18/01/2019 Deutsche Bank (26.120) -
ZAR 304.791.541 USD 22.225.657 18/01/2019 Toronto-Dominion Bank (1.089.866) (0,04)

Total de minusvalías latentes sobre contratos de divisas a plazo (43.571.048) (1,54)

Minusvalías netas latentes sobre contratos de divisas a plazo (2.536.484) (0,09)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

3 Month Eurodollar, 16/09/2019 (1.941) USD (472.257.431) 36.394 -
3 Month Eurodollar, 18/03/2019 1.713 USD 416.612.306 464.819 0,02
Canada 10 Year Bond, 20/03/2019 49 CAD 4.919.718 5.567 -
Euro-Bobl, 07/03/2019 (343) EUR (51.976.605) 63.904 -
Euro-Buxl 30 Year Bond, 07/03/2019 34 EUR 7.022.263 202.322 0,01
Euro-OAT, 07/03/2019 188 EUR 32.418.398 194 -
US 10 Year Ultra Note, 20/03/2019 266 USD 34.511.422 35.328 -
US 2 Year Note, 29/03/2019 670 USD 142.149.922 871.031 0,03
US 5 Year Note, 29/03/2019 557 USD 63.752.567 962.835 0,04
US Long Bond, 20/03/2019 84 USD 12.244.313 19.688 -
US Ultra Bond, 20/03/2019 927 USD 148.624.172 4.942.999 0,17

Total plusvalías latentes sobre contratos de futuros financieros 7.605.081 0,27

3 Month Eurodollar, 16/03/2020 (1.713) USD (417.233.269) (1.471.206) (0,05)
Australia 3 Year Bond, 15/03/2019 (129) AUD (10.201.829) (9.915) -
Euro-BTP, 07/03/2019 176 EUR 25.724.316 - -
Euro-Bund, 07/03/2019 (195) EUR (36.466.238) (20.785) -
Euro-Schatz, 07/03/2019 (1.616) EUR (206.851.664) - -
Japan 10 Year Bond, 13/03/2019 41 JPY 56.825.706 - -
Long Gilt, 27/03/2019 124 GBP 19.551.069 (20.635) -
US 10 Year Note, 20/03/2019 (988) USD (120.250.406) (179.108) (0,01)
US 10 Year Ultra Note, 20/03/2019 (518) USD (67.206.453) (1.946.916) (0,07)
US 2 Year Note, 29/03/2019 1.735 USD 368.104.649 (1.039) -
US 5 Year Note, 29/03/2019 (517) USD (59.174.285) (10.172) -
US Long Bond, 20/03/2019 (72) USD (10.495.125) (459.562) (0,02)

Total minusvalías latentes sobre contratos de futuros financieros (4.119.338) (0,15)

Plusvalías netas latentes sobre contratos de futuros financieros 3.485.743 0,12

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

385.000.000 USD Citigroup Pago de tipo fijo 3,075%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (2.816.448) (2.816.448) (0,10)

Total minusvalías latentes sobre contratos de swap de tipo de interés (2.816.448) (2.816.448) (0,10)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (2.816.448) (2.816.448) (0,10)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Canadá
Waste Connections, Inc. USD 498.680 36.962.162 1,94

36.962.162 1,94

Luxemburgo
Spotify Technology SA USD 230.520 26.059.133 1,37

26.059.133 1,37

Estados Unidos de América
Ally Financial, Inc. USD 808.154 18.179.424 0,95
Alphabet, Inc. ‘C’ USD 84.978 88.265.799 4,63
Amazon.com, Inc. USD 54.910 82.866.603 4,35
American International Group, Inc. USD 1.073.838 41.573.638 2,18
Apple, Inc. USD 451.650 71.320.051 3,74
AutoZone, Inc. USD 87.490 73.120.205 3,84
Ball Corp. USD 1.586.881 71.933.316 3,77
Capital One Financial Corp. USD 715.291 53.700.472 2,82
Charles Schwab Corp. (The) USD 684.830 28.201.299 1,48
Concho Resources, Inc. USD 269.180 27.936.846 1,47
Delta Air Lines, Inc. USD 1.459.297 73.665.313 3,86
DISH Network Corp. ‘A’ USD 1.432.798 35.605.030 1,87
Federal Realty Investment Trust, REIT USD 514.863 60.895.421 3,19
Intuitive Surgical, Inc. USD 67.328 32.251.795 1,69
Kinder Morgan, Inc. USD 4.190.959 64.519.814 3,38
Kohl’s Corp. USD 439.694 28.905.484 1,52
Lennox International, Inc. USD 107.610 23.527.850 1,23
Loews Corp. USD 1.247.467 56.366.796 2,96
Marathon Petroleum Corp. USD 568.560 33.309.088 1,75
Martin Marietta Materials, Inc. USD 334.430 56.620.671 2,97
Mastercard, Inc. ‘A’ USD 323.350 60.477.767 3,17
Microsoft Corp. USD 990.470 100.007.756 5,25
NVIDIA Corp. USD 162.250 21.928.088 1,15
Packaging Corp. of America USD 346.880 28.820.525 1,51
Parker-Hannifin Corp. USD 156.180 23.344.225 1,22
Pfizer, Inc. USD 1.237.239 53.782.779 2,82
Public Storage, REIT USD 220.457 44.479.404 2,33
S&P Global, Inc. USD 168.910 28.684.296 1,51
salesforce.com, Inc. USD 265.160 35.861.564 1,88
ServiceNow, Inc. USD 179.730 32.324.441 1,70
Stanley Black & Decker, Inc. USD 164.440 19.723.756 1,04
T Rowe Price Group, Inc. USD 419.122 38.575.989 2,02
Tesla, Inc. USD 68.150 22.946.105 1,20
UnitedHealth Group, Inc. USD 344.907 85.878.394 4,51
Vertex Pharmaceuticals, Inc. USD 156.030 25.851.831 1,36
Walgreens Boots Alliance, Inc. USD 706.678 48.453.377 2,54
Wells Fargo & Co. USD 1.264.878 57.975.683 3,04
Xcel Energy, Inc. USD 1.073.755 52.673.052 2,76

1.804.553.947 94,66

Total de valores de renta variable 1.867.575.242 97,97

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

1.867.575.242 97,97

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 43.840.925 43.840.925 2,30

43.840.925 2,30

Total Esquemas de inversión colectiva - OICVM 43.840.925 2,30

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 43.840.925 2,30

Total de inversiones 1.911.416.167 100,27

Efectivo 401.666 0,02

Otro activo/(pasivo) (5.557.091) (0,29)

Patrimonio neto total 1.906.260.742 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 94,66
Luxemburgo 3,67
Canadá 1,94
Total de inversiones 100,27
Efectivo y otro activo/(pasivo) (0,27)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 95,12
Luxemburgo 3,72
Canadá 1,72
Total de inversiones 100,56
Efectivo y otro activo/(pasivo) (0,56)

Total 100,00
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comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

AUD 639.498 USD 449.049 05/02/2019 BNP Paribas 1.952 -
AUD 5.141 USD 3.623 05/02/2019 Toronto-Dominion Bank 3 -
EUR 208.496 USD 237.766 02/01/2019 BNP Paribas 647 -
EUR 179.988 USD 205.660 03/01/2019 RBC 155 -
EUR 216.523 USD 246.684 07/01/2019 Barclays 990 -
EUR 3.507.078 USD 4.006.522 07/01/2019 BNP Paribas 5.109 -
EUR 680.562 USD 775.483 07/01/2019 Citibank 2.990 -
EUR 325.630 USD 369.778 07/01/2019 National Australia Bank 2.700 -
EUR 6.508.480 USD 7.417.306 07/01/2019 RBC 27.531 -
EUR 9.296 USD 10.523 07/01/2019 State Street 110 -
EUR 139.480 USD 158.989 07/01/2019 Toronto-Dominion Bank 557 -
EUR 1.837 USD 2.075 17/01/2019 ANZ 28 -
EUR 2.717.059 USD 3.089.750 17/01/2019 BNP Paribas 20.944 -
EUR 2.160.419 USD 2.468.335 17/01/2019 Citibank 5.075 -
EUR 2.868.213 USD 3.271.291 17/01/2019 HSBC 12.456 -
EUR 1.192 USD 1.349 17/01/2019 Morgan Stanley 15 -
EUR 1.076.720 USD 1.227.844 17/01/2019 National Australia Bank 4.866 -
EUR 6.128.550 USD 6.985.814 17/01/2019 RBC 30.611 -
EUR 5.437 USD 6.201 17/01/2019 State Street 24 -
EUR 169.459 USD 192.470 17/01/2019 Toronto-Dominion Bank 1.539 -
EUR 3.165 USD 3.620 05/02/2019 Morgan Stanley 9 -
USD 19.188 AUD 27.174 02/01/2019 Morgan Stanley 37 -
USD 414.008 AUD 584.493 07/01/2019 Barclays 2.041 -
USD 15.432 AUD 20.872 07/01/2019 Citibank 721 -
USD 6.691 AUD 9.309 07/01/2019 Deutsche Bank 130 -
USD 1.030.279 AUD 1.429.120 07/01/2019 Goldman Sachs 22.995 -
USD 54.682 AUD 76.942 07/01/2019 HSBC 451 -
USD 1.012.648 AUD 1.408.590 07/01/2019 Merrill Lynch 19.834 -
USD 1.749.280 AUD 2.393.558 07/01/2019 National Australia Bank 62.233 0,01
USD 45.815 AUD 63.774 07/01/2019 State Street 865 -
USD 401.857 AUD 556.636 07/01/2019 Toronto-Dominion Bank 9.525 -
USD 690.250 AUD 951.564 17/01/2019 Goldman Sachs 19.421 -
USD 659.759 AUD 910.243 17/01/2019 National Australia Bank 18.061 -
USD 51.353 AUD 71.108 17/01/2019 State Street 1.224 -
USD 394.070 AUD 544.243 17/01/2019 Toronto-Dominion Bank 10.393 -
USD 5.027 EUR 4.385 03/01/2019 BNP Paribas 13 -
USD 35.977 EUR 31.429 04/01/2019 RBC 35 -
USD 5.099.276 EUR 4.455.653 07/01/2019 RBC 2.602 -
USD 1.393.758 EUR 1.213.324 07/01/2019 Standard Chartered 5.876 -
USD 1.780 EUR 1.554 07/01/2019 State Street 2 -
USD 9.869 EUR 8.592 17/01/2019 Citibank 32 -
USD 775.729 EUR 675.498 17/01/2019 National Australia Bank 2.368 -
USD 3.661 EUR 3.185 17/01/2019 State Street 15 -
USD 7.751.198 EUR 6.760.312 17/01/2019 Toronto-Dominion Bank 11.483 -
USD 1.148 EUR 994 17/01/2019 UBS 10 -
USD 3.020.543 EUR 2.632.805 05/02/2019 BNP Paribas 1.236 -

Total plusvalías latentes sobre contratos de divisas a plazo 309.914 0,01

AUD 796.919 USD 581.346 07/01/2019 Barclays (19.655) -
AUD 785.666 USD 574.426 07/01/2019 BNP Paribas (20.666) -
AUD 181.843 USD 130.778 07/01/2019 Deutsche Bank (2.610) -
AUD 27.174 USD 19.189 07/01/2019 Morgan Stanley (36) -
AUD 337.691 USD 243.706 07/01/2019 National Australia Bank (5.692) -
AUD 454.824 USD 332.823 07/01/2019 RBC (12.250) -
AUD 8.902 USD 6.420 07/01/2019 Standard Chartered (145) -
AUD 2.269 USD 1.611 07/01/2019 State Street (11) -
AUD 51.123 USD 36.955 07/01/2019 Toronto-Dominion Bank (922) -
AUD 257.901 USD 186.897 17/01/2019 Barclays (5.084) -
AUD 282.517 USD 207.000 17/01/2019 BNP Paribas (7.832) -
AUD 337.424 USD 245.621 17/01/2019 Citibank (7.746) -
AUD 2.545.325 USD 1.840.078 17/01/2019 National Australia Bank (45.689) -
AUD 306.371 USD 224.165 17/01/2019 Societe Generale (8.181) -
AUD 23.685.934 USD 17.059.839 17/01/2019 Standard Chartered (361.861) (0,02)
AUD 1.186.908 USD 857.735 17/01/2019 State Street (20.995) -
AUD 492.376 USD 358.313 17/01/2019 Toronto-Dominion Bank (11.201) -
AUD 665.782 USD 470.482 05/02/2019 BNP Paribas (945) -
EUR 67.052 USD 76.728 07/01/2019 Barclays (30) -
EUR 452.410 USD 519.256 17/01/2019 ANZ (1.303) -
EUR 1.286 USD 1.478 17/01/2019 Citibank (5) -
EUR 479.983 USD 551.457 17/01/2019 Deutsche Bank (1.936) -
EUR 47.363.923 USD 54.738.576 17/01/2019 Goldman Sachs (512.787) (0,03)
EUR 2.502.496 USD 2.874.116 17/01/2019 National Australia Bank (9.071) -
EUR 1.452.224 USD 1.669.408 17/01/2019 RBC (6.793) -
EUR 2.048.417 USD 2.348.091 17/01/2019 State Street (2.908) -
EUR 148.328.940 USD 171.410.728 17/01/2019 Toronto-Dominion Bank (1.592.577) (0,09)
EUR 4.829.098 USD 5.539.704 05/02/2019 BNP Paribas (1.682) -
EUR 31.429 USD 36.073 05/02/2019 RBC (30) -
HKD 343.019 USD 43.795 03/01/2019 Merrill Lynch (4) -
USD 448.825 AUD 639.498 03/01/2019 BNP Paribas (1.874) -
USD 3.621 AUD 5.141 04/01/2019 Toronto-Dominion Bank (3) -
USD 252.099 AUD 357.773 05/02/2019 Merrill Lynch (217) -
USD 3.610 EUR 3.165 02/01/2019 Morgan Stanley (9) -
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USD 902.954 EUR 797.511 07/01/2019 ANZ (9.293) -
USD 1.496.521 EUR 1.311.550 07/01/2019 Barclays (3.718) -
USD 11.296.979 EUR 9.923.856 07/01/2019 BNP Paribas (54.593) -
USD 1.217 EUR 1.067 07/01/2019 Deutsche Bank (3) -
USD 1.488.058 EUR 1.315.150 07/01/2019 Merrill Lynch (16.299) -
USD 19.081.801 EUR 16.741.505 07/01/2019 RBC (68.256) (0,01)
USD 2.875.268 EUR 2.535.335 17/01/2019 ANZ (27.375) -
USD 3.820.879 EUR 3.363.125 17/01/2019 HSBC (29.479) -
USD 128.629 EUR 113.112 17/01/2019 National Australia Bank (870) -
USD 1.501.226 EUR 1.322.515 17/01/2019 RBC (12.888) -
USD 6.146.448 EUR 5.401.445 17/01/2019 Toronto-Dominion Bank (37.533) -
USD 206.236 EUR 179.988 05/02/2019 RBC (175) -

Total de minusvalías latentes sobre contratos de divisas a plazo (2.923.232) (0,15)

Minusvalías netas latentes sobre contratos de divisas a plazo (2.613.318) (0,14)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Indonesia
Astra International Tbk. PT IDR 31.256.500 17.683.751 3,11
Bank Central Asia Tbk. PT IDR 17.039.000 30.456.042 5,35
Bank Mandiri Persero Tbk. PT IDR 37.624.200 19.089.889 3,35
Bank Negara Indonesia Persero Tbk. PT IDR 11.350.500 6.850.448 1,20
Bank Rakyat Indonesia Persero Tbk. PT IDR 59.428.900 14.918.450 2,62
BFI Finance Indonesia Tbk. PT IDR 69.806.100 3.200.245 0,56
Hanjaya Mandala Sampoerna Tbk. PT IDR 31.272.000 7.989.824 1,40
Semen Indonesia Persero Tbk. PT IDR 1.953.400 1.544.541 0,27
Telekomunikasi Indonesia Persero
Tbk. PT IDR 77.153.300 19.897.709 3,50
Unilever Indonesia Tbk. PT IDR 1.529.600 4.766.868 0,84
United Tractors Tbk. PT IDR 2.329.800 4.378.376 0,77

130.776.143 22,97

Malasia
CIMB Group Holdings Bhd. MYR 7.449.931 10.378.772 1,82
Dialog Group Bhd. MYR 7.710.862 5.710.030 1,00
Genting Bhd. MYR 3.546.300 5.179.605 0,91
Malayan Banking Bhd. MYR 6.050.475 13.725.581 2,41
Petronas Chemicals Group Bhd. MYR 2.047.600 4.593.232 0,81
Public Bank Bhd. MYR 3.636.000 21.776.597 3,83
Tenaga Nasional Bhd. MYR 1.236.600 4.041.099 0,71

65.404.916 11,49

Filipinas
Ayala Corp. PHP 186.230 3.200.717 0,56
Ayala Land, Inc. PHP 22.590.200 17.510.200 3,08
Jollibee Foods Corp. PHP 331.850 1.849.997 0,32
Metropolitan Bank & Trust Co. PHP 6.455.302 9.890.594 1,74
Universal Robina Corp. PHP 1.291.830 3.123.849 0,55
Wilcon Depot, Inc. PHP 10.339.900 2.481.655 0,44

38.057.012 6,69

Singapur
CapitaLand Ltd. SGD 1.286.200 2.896.529 0,51
City Developments Ltd. SGD 1.016.300 6.047.411 1,06
ComfortDelGro Corp. Ltd. SGD 2.372.900 3.727.614 0,66
DBS Group Holdings Ltd. SGD 2.207.903 38.055.584 6,68
Genting Singapore plc SGD 11.649.900 8.297.285 1,46
Jardine Cycle & Carriage Ltd. SGD 272.277 7.014.056 1,23
Keppel Corp. Ltd. SGD 2.342.700 10.131.197 1,78
Oversea-Chinese Banking Corp. Ltd. SGD 3.937.712 32.125.755 5,64
Sembcorp Industries Ltd. SGD 2.714.000 4.978.996 0,87
Singapore Telecommunications Ltd. SGD 9.511.100 20.513.523 3,60
United Overseas Bank Ltd. SGD 1.911.936 34.172.469 6,00
UOL Group Ltd. SGD 1.099.144 4.930.431 0,87
Venture Corp. Ltd. SGD 325.700 3.328.678 0,59
Wilmar International Ltd. SGD 3.075.000 7.060.035 1,24

183.279.563 32,19

Tailandia
Airports of Thailand PCL THB 3.128.500 6.162.343 1,08
Bangkok Bank PCL, NVDR THB 1.509.400 9.388.834 1,65
Charoen Pokphand Foods PCL, NVDR THB 1.139.700 859.457 0,15
CP ALL PCL THB 9.787.100 20.706.082 3,64
CP ALL PCL, NVDR THB 28.900 61.142 0,01
Home Product Center PCL THB 9.446.600 4.425.147 0,78
Kasikornbank PCL THB 1.068.600 6.064.317 1,07
Kasikornbank PCL, NVDR THB 2.181.000 12.377.200 2,17
KCE Electronics PCL THB 2.650.800 2.127.236 0,37
PTT Exploration & Production PCL THB 1.445.500 5.028.502 0,88
PTT Global Chemical PCL THB 2.693.300 5.884.226 1,03
PTT PCL THB 4.085.300 5.788.188 1,02
Sabina PCL THB 1.900.000 1.765.474 0,31
Siam Cement PCL (The) THB 115.200 1.539.303 0,27
Siam Commercial Bank PCL (The) THB 1.023.700 4.190.079 0,74
Srisawad Corp. PCL THB 5.010.300 6.906.380 1,21
Srisawad Corp. PCL, NVDR THB 239.200 329.722 0,06
Thai Oil PCL THB 4.797.300 9.781.010 1,72
Thai Oil PCL, NVDR THB 130.400 265.867 0,05
Total Access Communication PCL THB 3.493.300 4.627.509 0,81
VGI Global Media PCL THB 20.773.800 4.993.242 0,88

113.271.260 19,90

Vietnam
Bank for Foreign Trade of Vietnam JSC VND 1.470.960 3.390.376 0,60
Vincom Retail JSC VND 3.436.003 4.126.463 0,72
Vinhomes JSC, Reg. S VND 1.386.775 4.392.351 0,77

11.909.190 2,09

Total de valores de renta variable 542.698.084 95,33

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

542.698.084 95,33

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Bermudas
Fibrechem Techn Ltd.* SGD 5.200.000 - -

- -

Total de valores de renta variable - -

Total otros valores mobiliarios e instrumentos del mercado
monetario - -

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 34.150.000 34.150.000 6,00

34.150.000 6,00

Total Esquemas de inversión colectiva - OICVM 34.150.000 6,00

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 34.150.000 6,00

Total de inversiones 576.848.084 101,33

Efectivo 437.744 0,08

Otro activo/(pasivo) (7.992.211) (1,41)

Patrimonio neto total 569.293.617 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Singapur 32,19
Indonesia 22,97
Tailandia 19,90
Malasia 11,49
Filipinas 6,69
Luxemburgo 6,00
Vietnam 2,09
Bermudas -
Total de inversiones 101,33
Efectivo y otro activo/(pasivo) (1,33)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Singapur 32,59
Tailandia 19,56
Indonesia 17,98
Malasia 12,91
Filipinas 8,86
Luxemburgo 5,13
Vietnam 1,59
Total de inversiones 98,62
Efectivo y otro activo/(pasivo) 1,38

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Jardine Matheson Holdings Ltd. USD 16.000 1.097.680 1,05

1.097.680 1,05

Islas Caimán
51job, Inc., ADR USD 21.923 1.374.572 1,31
Alibaba Group Holding Ltd., ADR USD 43.012 6.027.272 5,76
Country Garden Services Holdings Co.
Ltd. HKD 645.689 1.027.928 0,98
Huazhu Group Ltd., ADR USD 22.000 648.010 0,62
Hutchison China MediTech Ltd., ADR USD 33.625 782.454 0,75
Nexteer Automotive Group Ltd. HKD 194.000 277.144 0,26
Shenzhou International Group Holdings
Ltd. HKD 275.000 3.114.954 2,98
Tencent Holdings Ltd. HKD 206.200 8.263.289 7,89
Tencent Music Entertainment Group, ADR USD 52 693 0,00
Wuxi Biologics Cayman, Inc., Reg. S HKD 207.000 1.331.907 1,27

22.848.223 21,82

China
China Construction Bank Corp. ‘H’ HKD 3.424.000 2.821.649 2,69
China Merchants Bank Co. Ltd. ‘H’ HKD 392.500 1.439.371 1,37
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNY 187.400 623.214 0,60
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNY 62.400 478.489 0,46
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 521.000 4.597.755 4,39

9.960.478 9,51

Hong Kong
AIA Group Ltd. HKD 845.800 7.021.357 6,70
China Overseas Land & Investment Ltd. HKD 832.000 2.859.908 2,73
Galaxy Entertainment Group Ltd. HKD 331.000 2.100.184 2,01
Techtronic Industries Co. Ltd. HKD 256.500 1.363.877 1,30

13.345.326 12,74

India
HDFC Bank Ltd. INR 121.256 3.688.381 3,52
HDFC Standard Life Insurance Co. Ltd.,
Reg. S INR 210.290 1.164.845 1,11
Housing Development Finance Corp. Ltd. INR 130.866 3.686.051 3,52
IndusInd Bank Ltd. INR 121.759 2.791.819 2,67
ITC Ltd. INR 435.766 1.758.990 1,68
Maruti Suzuki India Ltd. INR 18.812 2.008.860 1,92
Tata Consultancy Services Ltd. INR 77.552 2.104.602 2,01

17.203.548 16,43

Indonesia
Astra International Tbk. PT IDR 3.106.900 1.779.770 1,70
Bank Central Asia Tbk. PT IDR 2.328.200 4.213.589 4,02
Telekomunikasi Indonesia Persero
Tbk. PT IDR 7.613.800 1.988.165 1,90

7.981.524 7,62

Filipinas
Ayala Land, Inc. PHP 890.000 690.517 0,66
Jollibee Foods Corp. PHP 282.600 1.576.939 1,50

2.267.456 2,16

Singapur
BOC Aviation Ltd., Reg. S HKD 313.800 2.322.559 2,22
DBS Group Holdings Ltd. SGD 118.486 2.060.724 1,97
Jardine Cycle & Carriage Ltd. SGD 30.400 788.844 0,75

5.172.127 4,94

Corea del Sur
KIWOOM Securities Co. Ltd. KRW 9.236 647.021 0,62
NAVER Corp. KRW 7.225 789.024 0,75
NCSoft Corp. KRW 3.400 1.423.465 1,36
Samsung Electronics Co. Ltd. KRW 196.079 6.802.131 6,50

9.661.641 9,23

Taiwán
Eclat Textile Co. Ltd. TWD 118.180 1.344.054 1,28
Largan Precision Co. Ltd. TWD 8.344 876.591 0,84
Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 1.041.000 7.674.202 7,33

9.894.847 9,45

Tailandia
Kasikornbank PCL THB 185.500 1.058.241 1,01
Kasikornbank PCL, NVDR THB 3.500 19.967 0,02

1.078.208 1,03

Vietnam
Vietnam Dairy Products JSC VND 112.996 583.975 0,56
Vinhomes JSC, Reg. S VND 208.567 660.312 0,63

1.244.287 1,19

Total de valores de renta variable 101.755.345 97,17

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

101.755.345 97,17

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Hong Kong
Beauty China Holdings Ltd.* SGD 3.000.000 - -

- -

Total de valores de renta variable - -

Total otros valores mobiliarios e instrumentos del mercado
monetario - -

Total de inversiones 101.755.345 97,17

Depósitos a plazo

Reino Unido
Standard Chartered Bank 1,85%
02/01/2019 USD 1.702.080 1.702.080 1,63

1.702.080 1,63

Total de depósitos a plazo 1.702.080 1,63

Efectivo 1.201.731 1,15

Otro activo/(pasivo) 50.478 0,05

Patrimonio neto total 104.709.634 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Islas Caimán 21,82
India 16,43
Hong Kong 12,74
China 9,51
Taiwán 9,45
Corea del Sur 9,23
Indonesia 7,62
Singapur 4,94
Filipinas 2,16
Reino Unido 1,63
Vietnam 1,19
Bermudas 1,05
Tailandia 1,03
Total de inversiones y equivalentes de efectivo 98,80
Efectivo y otro activo/(pasivo) 1,20

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 25,14
India 14,96
Hong Kong 13,99
Taiwán 9,67
Corea del Sur 9,22
China 9,17
Indonesia 5,75
Singapur 5,17
Filipinas 2,46
Vietnam 1,24
Tailandia 1,20
Reino Unido 1,15
Total de inversiones y equivalentes de efectivo 99,12
Efectivo y otro activo/(pasivo) 0,88

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
Aristocrat Leisure Ltd. AUD 592.226 9.103.125 0,92
Australia & New Zealand Banking Group
Ltd. AUD 1.441.692 24.842.696 2,52
BHP Group Ltd. AUD 897.538 21.652.454 2,19
Brambles Ltd. AUD 1.213.179 8.674.098 0,88
Coles Group Ltd. AUD 1.106.503 9.159.104 0,93
CSL Ltd. AUD 163.209 21.370.457 2,16
Downer EDI Ltd. AUD 2.577.135 12.287.184 1,24
Macquarie Group Ltd. AUD 158.758 12.165.008 1,23
Qantas Airways Ltd. AUD 1.667.195 6.797.311 0,69
Rio Tinto Ltd. AUD 323.392 17.888.063 1,81
Wesfarmers Ltd. AUD 337.274 7.668.221 0,78
Westpac Banking Corp. AUD 943.465 16.643.092 1,69
Whitehaven Coal Ltd. AUD 1.910.762 5.824.251 0,59
Woodside Petroleum Ltd. AUD 549.984 12.149.704 1,23

186.224.768 18,86

Bermudas
Jardine Matheson Holdings Ltd. USD 121.400 8.328.647 0,84

8.328.647 0,84

Islas Caimán
Alibaba Group Holding Ltd., ADR USD 282.613 39.602.560 4,01
Chailease Holding Co. Ltd. TWD 2.422.920 7.687.845 0,78
Country Garden Services Holdings Co.
Ltd. HKD 5.870.091 9.345.107 0,95
Lonking Holdings Ltd. HKD 21.567.000 5.603.084 0,57
New Oriental Education & Technology
Group, Inc., ADR USD 82.141 4.564.575 0,46
Tencent Holdings Ltd. HKD 1.420.700 56.933.342 5,76
Tencent Music Entertainment Group, ADR USD 364 4.850 0,00
Uni-President China Holdings Ltd. HKD 5.560.000 4.837.418 0,49
Xinyi Glass Holdings Ltd. HKD 7.260.000 8.031.158 0,81

136.609.939 13,83

China
Anhui Conch Cement Co. Ltd. ‘H’ HKD 1.293.000 6.276.835 0,64
China Construction Bank Corp. ‘H’ HKD 30.302.970 24.972.063 2,53
China Merchants Bank Co. Ltd. ‘H’ HKD 3.616.000 13.260.547 1,34
China Railway Group Ltd. ‘H’ HKD 11.868.000 10.787.741 1,09
China Vanke Co. Ltd. ‘H’ HKD 3.957.400 13.413.665 1,36
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNY 998.560 3.320.791 0,34
Kweichow Moutai Co. Ltd. ‘A’ CNY 86.081 7.383.744 0,75
PetroChina Co. Ltd. ‘H’ HKD 15.930.000 9.914.330 1,00
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 2.656.500 23.443.257 2,37
Postal Savings Bank of China Co. Ltd.,
Reg. S ‘H’ HKD 9.225.000 4.869.842 0,49

117.642.815 11,91

Hong Kong
AIA Group Ltd. HKD 3.971.400 32.968.332 3,34
China Overseas Land & Investment Ltd. HKD 4.872.000 16.746.960 1,69
CNOOC Ltd. HKD 4.996.000 7.711.195 0,78
Galaxy Entertainment Group Ltd. HKD 1.553.000 9.853.734 1,00
MMG Ltd. HKD 12.480.000 5.345.399 0,54
Sun Hung Kai Properties Ltd. HKD 879.000 12.540.342 1,27

85.165.962 8,62

India
HDFC Bank Ltd. INR 770.175 23.427.283 2,37
HDFC Standard Life Insurance Co. Ltd.,
Reg. S INR 1.284.420 7.114.702 0,72
Housing Development Finance Corp. Ltd. INR 770.454 21.701.075 2,20
IndusInd Bank Ltd. INR 730.092 16.740.322 1,69
ITC Ltd. INR 2.959.476 11.946.061 1,21
Larsen & Toubro Ltd. INR 415.362 8.572.589 0,87
Maruti Suzuki India Ltd. INR 97.457 10.407.053 1,05
Petronet LNG Ltd. INR 1.653.517 5.302.392 0,54
Tata Consultancy Services Ltd. INR 665.296 18.054.765 1,83
UPL Ltd. INR 637.879 6.930.278 0,70

130.196.520 13,18

Indonesia
Astra International Tbk. PT IDR 18.208.400 10.430.577 1,06
Bank Central Asia Tbk. PT IDR 9.272.800 16.781.962 1,70
Telekomunikasi Indonesia Persero
Tbk. PT IDR 52.675.800 13.755.051 1,39
United Tractors Tbk. PT IDR 3.241.800 6.168.550 0,62

47.136.140 4,77

Nueva Zelanda
Air New Zealand Ltd. NZD 3.746.754 7.871.631 0,80

7.871.631 0,80

Singapur
BOC Aviation Ltd., Reg. S HKD 1.843.300 13.642.996 1,38
ComfortDelGro Corp. Ltd. SGD 8.134.800 12.859.245 1,30
DBS Group Holdings Ltd. SGD 760.815 13.232.196 1,34
United Overseas Bank Ltd. SGD 664.000 11.976.996 1,22

51.711.433 5,24

Corea del Sur
Daelim Industrial Co. Ltd. KRW 80.506 7.383.718 0,75
Hana Financial Group, Inc. KRW 405.953 13.190.696 1,34
Hyundai Marine & Fire Insurance Co. Ltd. KRW 138.356 5.091.317 0,52
KB Financial Group, Inc. KRW 184.253 7.680.996 0,78
KIWOOM Securities Co. Ltd. KRW 58.576 4.103.499 0,41
LG Uplus Corp. KRW 642.657 10.188.781 1,03
Lotte Chemical Corp. KRW 28.027 6.957.413 0,70
Orange Life Insurance Ltd., Reg. S KRW 137.216 3.449.324 0,35
Samsung Electro-Mechanics Co. Ltd. KRW 68.635 6.356.518 0,64
Samsung Electronics Co. Ltd. KRW 1.392.664 48.312.580 4,89
Samsung SDI Co. Ltd. KRW 57.846 11.376.181 1,15
SK Innovation Co. Ltd. KRW 59.333 9.539.795 0,97

133.630.818 13,53

Taiwán
Fubon Financial Holding Co. Ltd. TWD 5.955.000 9.164.911 0,93
Largan Precision Co. Ltd. TWD 57.000 5.988.218 0,61
Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 6.222.000 45.868.287 4,64

61.021.416 6,18

Tailandia
PTT PCL THB 5.164.900 7.356.215 0,75

7.356.215 0,75

Total de valores de renta variable 972.896.304 98,51

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

972.896.304 98,51

Total de inversiones 972.896.304 98,51

Depósitos a plazo

Reino Unido
Standard Chartered Bank 1,85%
02/01/2019 USD 15.623.767 15.623.767 1,58

15.623.767 1,58

Total de depósitos a plazo 15.623.767 1,58

Efectivo 8.977.282 0,91

Otro activo/(pasivo) (9.909.223) (1,00)

Patrimonio neto total 987.588.130 100,00
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Australia 18,86
Islas Caimán 13,83
Corea del Sur 13,53
India 13,18
China 11,91
Hong Kong 8,62
Taiwán 6,18
Singapur 5,24
Indonesia 4,77
Reino Unido 1,58
Bermudas 0,84
Nueva Zelanda 0,80
Tailandia 0,75
Total de inversiones y equivalentes de efectivo 100,09
Efectivo y otro activo/(pasivo) (0,09)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Australia 18,90
Islas Caimán 16,86
Corea del Sur 14,82
India 10,71
China 10,63
Hong Kong 9,32
Taiwán 6,57
Singapur 4,38
Indonesia 2,78
Reino Unido 1,59
Tailandia 1,10
Nueva Zelanda 0,72
Bermudas 0,46
Total de inversiones y equivalentes de efectivo 98,84
Efectivo y otro activo/(pasivo) 1,16

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Shandong Energy Australia Pty. Ltd.,
Reg. S 4,55% 26/07/2020 USD 2.400.000 2.327.527 0,10

2.327.527 0,10

Bermudas
China Oil & Gas Group Ltd., Reg. S
4,625% 20/04/2022 USD 3.300.000 3.131.285 0,14
Concord New Energy Group Ltd., Reg. S
7,9% 23/01/2021 USD 3.700.000 3.443.860 0,15
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 5.950.000 5.138.454 0,22
GOME Retail Holdings Ltd., Reg. S 5%
10/03/2020 USD 4.200.000 3.805.441 0,17
Landsea Green Group Co. Ltd., Reg. S
9,625% 25/04/2020 USD 5.000.000 4.914.701 0,22

20.433.741 0,90

Islas Caimán
Azure Orbit IV International Finance
Ltd., Reg. S 3,75% 25/01/2023 USD 4.900.000 4.790.561 0,21
CDBL Funding 2, Reg. S 3% 01/08/2022 USD 4.100.000 3.962.133 0,18
Champion MTN Ltd., REIT, Reg. S 3,75%
17/01/2023 USD 2.000.000 1.981.750 0,09
China Aoyuan Group Ltd., Reg. S 7,5%
10/05/2021 USD 4.700.000 4.630.235 0,20
China Aoyuan Group Ltd., Reg. S
5,375% 13/09/2022 USD 5.000.000 4.442.098 0,20
China Mengniu Dairy Co. Ltd., Reg. S
4,25% 07/08/2023 USD 2.200.000 2.195.908 0,10
China Overseas Finance Cayman III Ltd.,
Reg. S 6,375% 29/10/2043 USD 2.500.000 2.929.909 0,13
China Overseas Finance Cayman V Ltd.,
Reg. S 5,35% 15/11/2042 USD 1.200.000 1.242.716 0,06
China Overseas Grand Oceans Finance
IV Cayman Ltd., Reg. S 4,875%
01/06/2021 USD 6.100.000 6.080.147 0,27
China SCE Group Holdings Ltd., Reg. S
10% 02/07/2020 USD 2.000.000 2.064.790 0,09
China SCE Group Holdings Ltd., Reg. S
7,45% 17/04/2021 USD 1.700.000 1.668.138 0,07
CIFI Holdings Group Co. Ltd., Reg. S,
FRN 5,375% Perpetual USD 2.000.000 1.741.758 0,08
CIFI Holdings Group Co. Ltd., Reg. S
5,5% 23/01/2022 USD 4.000.000 3.643.487 0,16
ENN Energy Holdings Ltd., Reg. S 3,25%
24/07/2022 USD 5.400.000 5.253.782 0,23
Fantasia Holdings Group Co. Ltd., Reg. S
8,375% 08/03/2021 USD 4.900.000 3.748.209 0,17
Fantasia Holdings Group Co. Ltd., Reg. S
7,95% 05/07/2022 USD 3.200.000 2.250.966 0,10
FWD Group Ltd., Reg. S, FRN 0%
Perpetual USD 4.900.000 3.407.208 0,15
FWD Ltd., Reg. S, FRN 5,5% Perpetual USD 6.100.000 5.469.778 0,24
FWD Ltd., Reg. S, FRN 6,25% Perpetual USD 1.200.000 1.180.443 0,05
FWD Ltd., Reg. S 5% 24/09/2024 USD 4.700.000 4.817.317 0,21
Golden Eagle Retail Group Ltd., Reg. S
4,625% 21/05/2023 USD 3.200.000 2.729.472 0,12
Greenland Hong Kong Holdings Ltd.,
Reg. S 3,875% 28/07/2019 USD 3.700.000 3.620.292 0,16
Guorui Properties Ltd., Reg. S 10,2%
01/03/2019 USD 9.700.000 9.285.220 0,41
HPHT Finance 17 Ltd., Reg. S 2,75%
11/09/2022 USD 1.000.000 961.079 0,04
Logan Property Holdings Co. Ltd.,
Reg. S 5,25% 23/02/2023 USD 1.900.000 1.648.144 0,07
Longfor Group Holdings Ltd., Reg. S
3,875% 13/07/2022 USD 3.500.000 3.354.588 0,15
Maoye International Holdings Ltd.,
Reg. S 13,25% 27/09/2020 USD 5.400.000 5.286.165 0,23
OVPH Ltd., Reg. S 5,875% Perpetual USD 600.000 561.486 0,03
Powerlong Real Estate Holdings Ltd.,
Reg. S 4,875% 15/09/2021 USD 3.500.000 3.034.135 0,13
Semiconductor Manufacturing
International Corp., Reg. S 4,125%
07/10/2019 USD 6.400.000 6.405.568 0,28
Sun Hung Kai Properties Capital Market
Ltd., Reg. S 4,45% Perpetual USD 1.900.000 1.520.000 0,07
Times China Holdings Ltd., Reg. S 6,25%
17/01/2021 USD 4.200.000 4.050.067 0,18
Times China Holdings Ltd., Reg. S 5,75%
26/04/2022 USD 4.000.000 3.577.668 0,16
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 4.800.000 4.679.040 0,21

Yankuang Group Cayman Ltd., Reg. S
4,75% 30/11/2020 USD 2.600.000 2.521.103 0,11
Yuzhou Properties Co. Ltd., Reg. S 6%
25/01/2022 USD 1.800.000 1.667.917 0,07
Yuzhou Properties Co. Ltd., Reg. S 6%
25/10/2023 USD 1.300.000 1.112.162 0,05

123.515.439 5,46

China
Bank of China Ltd., Reg. S 5%
13/11/2024 USD 8.000.000 8.267.080 0,37
Bank of China Ltd., Reg. S 3,5%
20/04/2027 USD 3.200.000 3.073.230 0,14
CCB Life Insurance Co. Ltd., Reg. S, FRN
4,5% 21/04/2077 USD 3.000.000 2.653.676 0,12
China Construction Bank Corp., Reg. S,
FRN 4,9% 12/11/2024 CNH 9.600.000 1.405.627 0,06
China Construction Bank Corp., Reg. S,
FRN 3,875% 13/05/2025 USD 6.600.000 6.565.694 0,29
China Construction Bank Corp., Reg. S,
FRN 4,65% Perpetual USD 2.300.000 2.260.900 0,10
China Government Bond 3,46%
27/07/2020 CNY 99.500.000 14.618.521 0,65
China Life Insurance Co. Ltd., Reg. S,
FRN 4% 03/07/2075 USD 1.800.000 1.683.000 0,08
China Life Insurance Overseas Co. Ltd.,
Reg. S, FRN 3,35% 27/07/2027 USD 4.100.000 3.905.742 0,17
China Minmetals Corp., Reg. S, FRN
3,75% Perpetual USD 3.800.000 3.440.124 0,15
China Minmetals Corp., Reg. S, FRN
4,45% Perpetual USD 1.000.000 978.021 0,04
Guangxi Communications Investment
Group Co. Ltd., Reg. S 3% 04/11/2019 USD 4.600.000 4.512.600 0,20
Huzhou City Investment Development
Group Co. Ltd., Reg. S 4,875%
20/12/2020 USD 2.200.000 2.167.149 0,10
Nanjing Yangzi State-owned Assets
Investment Group Co. Ltd., Reg. S
3,625% 05/12/2022 USD 2.500.000 2.307.652 0,10
Postal Savings Bank of China Co. Ltd.,
Reg. S, FRN 4,5% Perpetual USD 6.800.000 6.202.076 0,27
Powerchina Real Estate Group Ltd.,
Reg. S 4,5% 06/12/2021 USD 1.800.000 1.802.439 0,08
Tianjin Infrastructure Construction &
Investment Group Co. Ltd., Reg. S
2,75% 15/06/2019 USD 5.800.000 5.742.960 0,25
Yangzhou Urban Construction
State-owned Asset Holding Group Co.
Ltd., Reg. S 4,375% 19/12/2020 USD 4.500.000 4.379.625 0,19

75.966.116 3,36

Hong Kong
Anhui Transportation Holding Group HK
Ltd., Reg. S 4,875% 13/09/2021 USD 1.600.000 1.598.715 0,07
Bank of East Asia Ltd. (The), Reg. S, FRN
4,25% 20/11/2024 USD 3.300.000 3.308.055 0,15
Bank of East Asia Ltd. (The), Reg. S, FRN
4% 03/11/2026 USD 4.800.000 4.725.941 0,21
Bank of East Asia Ltd. (The), Reg. S, FRN
5,5% Perpetual USD 1.500.000 1.468.208 0,06
Bank of East Asia Ltd. (The), Reg. S, FRN
5,625% Perpetual USD 1.600.000 1.522.712 0,07
Beijing State-Owned Assets
Management Hong Kong Co. Ltd.,
Reg. S 3% 26/05/2020 USD 4.300.000 4.247.560 0,19
Beijing State-Owned Assets
Management Hong Kong Co. Ltd.,
Reg. S 4,125% 26/05/2025 USD 6.000.000 5.835.685 0,26
Chalieco Hong Kong Corp. Ltd., Reg. S,
FRN 5,7% Perpetual USD 3.600.000 3.596.065 0,16
Chong Hing Bank Ltd., Reg. S, FRN
3,876% 26/07/2027 USD 2.200.000 2.135.000 0,09
Chong Hing Bank Ltd., Reg. S, FRN 6,5%
Perpetual USD 5.900.000 5.966.110 0,26
CITIC Ltd., Reg. S 4% 11/01/2028 USD 3.600.000 3.427.816 0,15
CMB Wing Lung Bank Ltd., Reg. S, FRN
3,75% 22/11/2027 USD 3.600.000 3.460.902 0,15
CNAC HK Finbridge Co. Ltd., Reg. S
3,5% 19/07/2022 USD 1.900.000 1.853.177 0,08
CNAC HK Finbridge Co. Ltd., Reg. S
4,875% 14/03/2025 USD 7.000.000 7.068.753 0,31
CRCC Yupeng Ltd., Reg. S, FRN 3,95%
Perpetual USD 3.300.000 3.291.750 0,15
Dah Sing Bank Ltd., Reg. S, FRN 5,25%
29/01/2024 USD 2.374.000 2.376.149 0,11
Dah Sing Bank Ltd., Reg. S, FRN 4,25%
30/11/2026 USD 4.600.000 4.561.891 0,20
Full Dragon Hong Kong International
Development Ltd., Reg. S 5,6%
14/02/2021 USD 500.000 487.960 0,02
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Gemdale Ever Prosperity Investment
Ltd., Reg. S 4,95% 26/07/2022 USD 5.800.000 5.419.479 0,24
HBIS Group Hong Kong Co. Ltd., Reg. S
4,25% 07/04/2020 USD 1.400.000 1.375.540 0,06
Hong Kong Red Star Macalline
Universal Home Furnishings Ltd., Reg. S
3,375% 21/09/2022 USD 5.100.000 4.031.135 0,18
Hongkong International Qingdao Co.
Ltd., Reg. S 4,25% 04/12/2022 USD 4.300.000 4.041.359 0,18
Huasing International Holdings Co. Ltd.,
Reg. S 4,5% 20/03/2021 USD 4.200.000 3.929.427 0,17
Hubei Science & Technology Investment
Group Hong Kong Ltd., Reg. S 4,375%
05/03/2021 USD 3.100.000 3.020.820 0,13
ICBCIL Finance Co. Ltd., Reg. S 3,625%
19/05/2026 USD 7.100.000 6.743.757 0,30
Industrial & Commercial Bank of China
Asia Ltd., Reg. S, FRN 4,25% Perpetual USD 3.000.000 2.833.854 0,13
Lenovo Group Ltd., Reg. S 4,75%
29/03/2023 USD 5.000.000 4.734.225 0,21
MCC Holding Hong Kong Corp. Ltd.,
Reg. S 2,95% 31/05/2020 USD 5.800.000 5.716.748 0,25
Shanghai Commercial Bank Ltd., Reg. S,
FRN 3,75% 29/11/2027 USD 7.600.000 7.368.429 0,33
Sino Trendy Investment Ltd., Reg. S
3,875% 25/01/2021 USD 2.885.000 2.762.398 0,12
Vanke Real Estate Hong Kong Co. Ltd.,
Reg. S 5,35% 11/03/2024 USD 2.600.000 2.616.554 0,12
Vanke Real Estate Hong Kong Co. Ltd.,
Reg. S 3,975% 09/11/2027 USD 1.600.000 1.428.486 0,06
Weichai International Hong Kong
Energy Group Co. Ltd., Reg. S, FRN
3,75% Perpetual USD 2.900.000 2.595.678 0,11

119.550.338 5,28

India
Adani Transmission Ltd., Reg. S 4%
03/08/2026 USD 3.800.000 3.248.285 0,14
Bharat Petroleum Corp. Ltd., Reg. S 4%
08/05/2025 USD 2.800.000 2.665.639 0,12
GMR Hyderabad International Airport
Ltd., Reg. S 4,25% 27/10/2027 USD 4.000.000 3.304.300 0,15
Hindustan Petroleum Corp. Ltd., Reg. S
4% 12/07/2027 USD 1.200.000 1.097.119 0,05
JSW Steel Ltd., Reg. S 5,25%
13/04/2022 USD 1.600.000 1.556.112 0,07
NTPC Ltd., Reg. S 4,375% 26/11/2024 USD 5.400.000 5.311.104 0,23
NTPC Ltd., Reg. S 4,25% 26/02/2026 USD 2.000.000 1.916.710 0,08
ONGC Videsh Ltd., Reg. S 3,75%
07/05/2023 USD 4.300.000 4.194.822 0,19
Power Finance Corp. Ltd., Reg. S 3,75%
06/12/2027 USD 6.300.000 5.204.903 0,23
Power Finance Corp. Ltd., Reg. S 6,15%
06/12/2028 USD 2.000.000 1.954.340 0,09

30.453.334 1,35

Indonesia
ABM Investama Tbk. PT, Reg. S 7,125%
01/08/2022 USD 3.400.000 2.992.017 0,13
Bank Rakyat Indonesia Persero Tbk. PT,
Reg. S 4,625% 20/07/2023 USD 3.300.000 3.277.981 0,14
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,53% 15/11/2028 USD 1.200.000 1.261.566 0,06
Indonesia Government Bond, Reg. S
3,375% 15/04/2023 USD 4.600.000 4.452.616 0,20
Indonesia Government Bond, Reg. S
5,25% 17/01/2042 USD 900.000 906.881 0,04
Pelabuhan Indonesia III Persero PT,
Reg. S 4,5% 02/05/2023 USD 900.000 880.119 0,04
Perusahaan Listrik Negara PT, Reg. S
4,125% 15/05/2027 USD 2.000.000 1.851.250 0,08
Perusahaan Listrik Negara PT, Reg. S
5,45% 21/05/2028 USD 4.300.000 4.333.583 0,19
Perusahaan Listrik Negara PT, Reg. S
5,25% 24/10/2042 USD 2.900.000 2.620.614 0,12
Perusahaan Penerbit SBSN Indonesia
III, Reg. S 4,325% 28/05/2025 USD 4.700.000 4.645.997 0,20

27.222.624 1,20

Isla de Man
Gohl Capital Ltd., Reg. S 4,25%
24/01/2027 USD 4.500.000 4.251.128 0,19

4.251.128 0,19

Jersey
West China Cement Ltd., Reg. S 6,5%
11/09/2019 USD 6.000.000 6.027.188 0,27

6.027.188 0,27

Luxemburgo
SPIC Luxembourg Latin America
Renewable Energy Investment Co. Sarl,
Reg. S 4,65% 30/10/2023 USD 3.600.000 3.607.461 0,16

3.607.461 0,16

Macau
Industrial & Commercial Bank of China
Macau Ltd., Reg. S, FRN 3,875%
10/09/2024 USD 3.200.000 3.196.035 0,14

3.196.035 0,14

Malasia
IOI Investment L Bhd., Reg. S 4,375%
27/06/2022 USD 6.800.000 6.829.376 0,30
SSG Resources Ltd., Reg. S 4,25%
04/10/2022 USD 3.000.000 3.019.436 0,14
TNB Global Ventures Capital Bhd.,
Reg. S 4,851% 01/11/2028 USD 2.900.000 2.946.721 0,13

12.795.533 0,57

Mauricio
Azure Power Energy Ltd., Reg. S 5,5%
03/11/2022 USD 900.000 846.513 0,04
Neerg Energy Ltd., Reg. S 6%
13/02/2022 USD 3.900.000 3.680.430 0,16
UPL Corp. Ltd., Reg. S 3,25%
13/10/2021 USD 3.900.000 3.785.359 0,17
UPL Corp. Ltd., Reg. S 4,5%
08/03/2028 USD 3.600.000 3.307.590 0,14

11.619.892 0,51

Países Bajos
Greenko Dutch BV, Reg. S 4,875%
24/07/2022 USD 3.200.000 3.013.440 0,13
Minejesa Capital BV, Reg. S 5,625%
10/08/2037 USD 1.800.000 1.579.392 0,07
Royal Capital BV, Reg. S, FRN 4,875%
Perpetual USD 2.600.000 2.408.601 0,11

7.001.433 0,31

Filipinas
BDO Unibank, Inc., Reg. S 2,95%
06/03/2023 USD 3.000.000 2.846.970 0,12
Megaworld Corp., Reg. S 4,25%
17/04/2023 USD 3.600.000 3.558.397 0,16
Petron Corp., Reg. S, FRN 4,6%
Perpetual USD 5.000.000 4.662.156 0,21
Philippine Government Bond 6,5%
20/01/2020 USD 1.300.000 1.347.970 0,06
Philippine Government Bond 3,9%
26/11/2022 PHP 20.000.000 356.223 0,01
Philippine Government Bond 5%
13/01/2037 USD 1.000.000 1.111.395 0,05
San Miguel Corp., Reg. S 4,875%
26/04/2023 USD 8.000.000 7.730.320 0,34

21.613.431 0,95

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 7.800.000 6.662.144 0,29
Alam Synergy Pte. Ltd., Reg. S 6,95%
27/03/2020 USD 6.900.000 6.589.534 0,29
Alam Synergy Pte. Ltd., Reg. S 6,625%
24/04/2022 USD 1.200.000 1.006.711 0,04
APL Realty Holdings Pte. Ltd., Reg. S
5,95% 02/06/2024 USD 4.500.000 3.138.752 0,14
BOC Aviation Ltd., Reg. S 3,875%
27/04/2026 USD 3.400.000 3.303.542 0,15
BPRL International Singapore Pte. Ltd.,
Reg. S 4,375% 18/01/2027 USD 3.300.000 3.118.962 0,14
COSL Singapore Capital Ltd., Reg. S
3,5% 30/07/2020 USD 2.800.000 2.788.524 0,12
DBS Group Holdings Ltd., Reg. S, FRN
4,52% 11/12/2028 USD 1.600.000 1.637.992 0,07
Indika Energy Capital II Pte. Ltd., Reg. S
6,875% 10/04/2022 USD 3.300.000 3.273.913 0,14
Indika Energy Capital III Pte. Ltd., Reg. S
5,875% 09/11/2024 USD 1.800.000 1.575.513 0,07
Jubilant Pharma Ltd., Reg. S 4,875%
06/10/2021 USD 2.700.000 2.656.265 0,12
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Medco Platinum Road Pte. Ltd., Reg. S
6,75% 30/01/2025 USD 4.900.000 4.196.091 0,19
Medco Straits Services Pte. Ltd., Reg. S
8,5% 17/08/2022 USD 3.500.000 3.429.737 0,15
Oversea-Chinese Banking Corp. Ltd.,
Reg. S 4,25% 19/06/2024 USD 5.100.000 5.160.410 0,23
Parkway Pantai Ltd., Reg. S, FRN 4,25%
Perpetual USD 4.500.000 4.200.750 0,19
Soechi Capital Pte. Ltd., Reg. S 8,375%
31/01/2023 USD 5.100.000 3.608.173 0,16
SSMS Plantation Holdings Pte. Ltd.,
Reg. S 7,75% 23/01/2023 USD 2.400.000 2.070.117 0,09
TBLA International Pte. Ltd., Reg. S 7%
24/01/2023 USD 500.000 428.525 0,02
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 2.600.000 1.936.768 0,09
United Overseas Bank Ltd., Reg. S, FRN
2,88% 08/03/2027 USD 2.600.000 2.515.786 0,11
United Overseas Bank Ltd., Reg. S, FRN
3,875% Perpetual USD 4.200.000 3.876.628 0,17

67.174.837 2,97

Corea del Sur
Busan Bank Co. Ltd., Reg. S 3,625%
25/07/2026 USD 1.900.000 1.753.749 0,08
Hanwha Life Insurance Co. Ltd., Reg. S,
FRN 4,7% 23/04/2048 USD 4.000.000 3.810.180 0,17
Heungkuk Life Insurance Co. Ltd., Reg.
S, FRN 4,475% 09/11/2047 USD 4.000.000 3.550.646 0,16
Hyundai Capital Services, Inc., Reg. S
3% 06/03/2022 USD 1.100.000 1.071.229 0,05
Industrial Bank of Korea, Reg. S, FRN
3,9% Perpetual USD 500.000 478.370 0,02
Kia Motors Corp., Reg. S 2,625%
21/04/2021 USD 1.300.000 1.268.456 0,05
Korea Hydro & Nuclear Power Co. Ltd.,
Reg. S 3,75% 25/07/2023 USD 400.000 403.900 0,02
Korea Resources Corp., Reg. S 3%
24/04/2022 USD 4.300.000 4.214.344 0,19
Korean Air Lines Co. Ltd., Reg. S
5,875% 06/03/2021 USD 1.900.000 1.863.755 0,08
Kyobo Life Insurance Co. Ltd., Reg. S,
FRN 3,95% 24/07/2047 USD 4.300.000 4.085.344 0,18
POSCO, Reg. S 4% 01/08/2023 USD 1.800.000 1.815.039 0,08
Shinhan Bank Co. Ltd., Reg. S, FRN
3,875% 07/12/2026 USD 3.600.000 3.568.585 0,16
Shinhan Bank Co. Ltd., Reg. S 3,875%
24/03/2026 USD 2.800.000 2.699.228 0,12
Shinhan Financial Group Co. Ltd.,
Reg. S, FRN 5,875% Perpetual USD 2.600.000 2.573.363 0,11
Woori Bank, Reg. S, FRN 4,5%
Perpetual USD 4.500.000 4.381.043 0,19
Woori Bank, Reg. S, FRN 5,25%
Perpetual USD 700.000 683.400 0,03
Woori Bank, Reg. S 4,75% 30/04/2024 USD 2.200.000 2.219.459 0,10

40.440.090 1,79

Sri Lanka
National Savings Bank, Reg. S 5,15%
10/09/2019 USD 3.900.000 3.822.253 0,17
Sri Lanka Government Bond, Reg. S
5,75% 18/01/2022 USD 2.700.000 2.549.745 0,11
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 1.000.000 924.990 0,04
Sri Lanka Government Bond, Reg. S
6,125% 03/06/2025 USD 2.800.000 2.528.806 0,11
Sri Lanka Government Bond, Reg. S
6,2% 11/05/2027 USD 700.000 621.481 0,03

10.447.275 0,46

Tailandia
GC Treasury Center Co. Ltd., Reg. S
4,25% 19/09/2022 USD 2.500.000 2.527.537 0,11
PTTEP Treasury Center Co. Ltd., Reg. S,
FRN 4,6% Perpetual USD 3.700.000 3.493.115 0,16
Thaioil Treasury Center Co. Ltd., Reg. S
3,625% 23/01/2023 USD 1.900.000 1.879.613 0,08

7.900.265 0,35

Reino Unido
Vedanta Resources plc, Reg. S 6,375%
30/07/2022 USD 2.300.000 2.067.596 0,09
Vedanta Resources plc, Reg. S 6,125%
09/08/2024 USD 2.200.000 1.834.503 0,08

3.902.099 0,17

Islas Vírgenes Británicas
AVIC International Finance &
Investment Ltd., Reg. S 4,375%
23/05/2021 USD 5.500.000 5.525.405 0,24
Baoxin Auto Finance I Ltd., Reg. S, FRN
5,625% Perpetual USD 1.100.000 924.118 0,04
Baoxin Auto Finance I Ltd., Reg. S
6,625% 02/04/2019 USD 3.100.000 3.111.659 0,14
Beijing Capital Polaris Investment Co.
Ltd., Reg. S 4,25% 26/03/2021 USD 3.900.000 3.875.248 0,17
CCCI Treasure Ltd., Reg. S, FRN 3,5%
Perpetual USD 6.000.000 5.905.728 0,26
CDBI Treasure I Ltd., Reg. S 2,25%
02/08/2021 USD 1.100.000 1.057.939 0,05
China Southern Power Grid
International Finance BVI Co. Ltd., Reg.
S 3,5% 08/05/2027 USD 3.800.000 3.647.924 0,16
Chouzhou International Investment
Ltd., Reg. S 4% 05/12/2020 USD 5.000.000 4.802.798 0,21
CNOOC Finance 2013 Ltd. 4,25%
09/05/2043 USD 5.000.000 4.837.950 0,21
COSCO Pacific Finance 2013 Co. Ltd.,
Reg. S 4,375% 31/01/2023 USD 4.500.000 4.468.883 0,20
Dianjian Haixing Ltd., Reg. S, FRN
4,05% Perpetual USD 2.700.000 2.694.600 0,12
Dianjian International Finance Ltd.,
Reg. S, FRN 4,6% Perpetual USD 2.700.000 2.532.750 0,11
Expand Lead Ltd., Reg. S 6,4%
18/09/2021 USD 4.600.000 4.622.126 0,20
Fortune Star BVI Ltd., Reg. S 5,25%
23/03/2022 USD 3.800.000 3.454.734 0,15
Fortune Star BVI Ltd., Reg. S 5,95%
29/01/2023 USD 7.400.000 6.652.099 0,29
FPC Capital Ltd., Reg. S 5,75%
30/05/2025 USD 5.000.000 5.075.416 0,23
FPC Treasury Ltd., Reg. S 4,5%
16/04/2023 USD 7.200.000 7.175.285 0,32
Franshion Brilliant Ltd., Reg. S, FRN 4%
Perpetual USD 3.000.000 2.639.801 0,12
Franshion Brilliant Ltd., Reg. S, FRN
5,75% Perpetual USD 1.900.000 1.686.250 0,08
Gemstones International Ltd., Reg. S
8,5% 15/08/2020 USD 5.600.000 5.203.803 0,23
Greenland Global Investment Ltd.,
Reg. S 3,5% 06/09/2019 USD 3.900.000 3.823.679 0,17
Greenland Global Investment Ltd.,
Reg. S 5,9% 12/02/2023 USD 7.200.000 6.225.070 0,28
Greenland Global Investment Ltd.,
Reg. S 5,875% 03/07/2024 USD 2.200.000 1.802.977 0,08
Haitian BVI International Investment
Development Ltd., Reg. S 3,875%
12/12/2020 USD 5.300.000 5.074.750 0,23
HKT Capital No. 2 Ltd., Reg. S 3,625%
02/04/2025 USD 3.803.000 3.664.168 0,16
HKT Capital No. 4 Ltd., Reg. S 3%
14/07/2026 USD 2.500.000 2.290.561 0,10
Huarong Finance 2017 Co. Ltd., Reg. S,
FRN 4% Perpetual USD 1.300.000 1.174.171 0,05
Huarong Finance 2017 Co. Ltd., Reg. S,
FRN 4,5% Perpetual USD 3.800.000 3.585.600 0,16
Huarong Finance 2017 Co. Ltd., Reg. S
3,75% 27/04/2022 USD 1.640.000 1.600.299 0,07
Huarong Finance II Co. Ltd., Reg. S
2,75% 03/06/2019 USD 3.000.000 2.982.450 0,13
JIC Zhixin Ltd., Reg. S 3,5% 24/11/2027 USD 3.000.000 2.800.506 0,12
King Power Capital Ltd., Reg. S 5,625%
03/11/2024 USD 3.900.000 4.137.203 0,18
Knight Castle Investments Ltd., Reg. S
7,99% 23/01/2021 USD 7.500.000 6.127.035 0,27
Leader Goal International Ltd., Reg. S,
FRN 4,25% Perpetual USD 5.400.000 5.044.583 0,22
LS Finance 2022 Ltd., Reg. S 4,25%
16/10/2022 USD 2.100.000 2.033.128 0,09
Nan Fung Treasury Ltd., Reg. S 3,875%
03/10/2027 USD 4.400.000 3.920.629 0,17
Nan Fung Treasury Ltd., Reg. S 5%
05/09/2028 USD 500.000 480.033 0,02
NWD Finance BVI Ltd., Reg. S 5,75%
Perpetual USD 2.600.000 2.249.113 0,10
Poly Real Estate Finance Ltd., Reg. S
3,95% 05/02/2023 USD 6.800.000 6.517.153 0,29
Sino-Ocean Land Treasure Finance I
Ltd., Reg. S 6% 30/07/2024 USD 3.000.000 2.939.195 0,13
Sino-Ocean Land Treasure III Ltd.,
Reg. S, FRN 4,9% Perpetual USD 3.100.000 2.331.274 0,10
Sinopec Capital 2013 Ltd., Reg. S 4,25%
24/04/2043 USD 4.600.000 4.442.542 0,20
Sinopec Group Overseas Development
2013 Ltd., Reg. S 5,375% 17/10/2043 USD 2.800.000 3.170.790 0,14
Skyland Mining BVI Ltd., Reg. S 3,25%
06/07/2020 USD 3.200.000 3.141.408 0,14
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SmarTone Finance Ltd., Reg. S 3,875%
08/04/2023 USD 5.600.000 5.557.601 0,25
State Grid Overseas Investment 2014
Ltd., Reg. S 4,85% 07/05/2044 USD 4.100.000 4.467.217 0,20
Studio City Finance Ltd., Reg. S 8,5%
01/12/2020 USD 5.000.000 5.012.725 0,22
Tewoo Group Finance No. 2 Ltd., Reg. S
4,5% 16/12/2019 USD 8.300.000 7.781.250 0,34
Tewoo Group NO 5 Ltd., Reg. S, FRN
5,8% Perpetual USD 4.500.000 3.546.037 0,16
Tianqi Finco Co. Ltd., Reg. S 3,75%
28/11/2022 USD 2.200.000 1.915.224 0,09
Wisdom Glory Group Ltd., Reg. S, FRN
5,25% Perpetual USD 3.200.000 3.069.226 0,14
Xinxing Industry Investment Co. Ltd.,
Reg. S 4,25% 14/12/2020 USD 6.600.000 6.418.213 0,28
Yuexiu REIT MTN Co. Ltd., Reg. S 4,75%
27/04/2021 USD 2.300.000 2.301.435 0,10

201.521.761 8,91

Total obligaciones 800.967.547 35,40

Renta variable

Australia
Amcor Ltd. AUD 909.350 8.494.898 0,38
Australia & New Zealand Banking Group
Ltd. AUD 2.376.181 40.945.460 1,81
Dexus, REIT AUD 2.939.012 22.049.279 0,97
Insurance Australia Group Ltd. AUD 4.269.873 21.049.901 0,93
Macquarie Group Ltd. AUD 43.430 3.327.872 0,15
Qantas Airways Ltd. AUD 5.215.660 21.264.737 0,94
QBE Insurance Group Ltd. AUD 1.911.268 13.631.683 0,60
Suncorp Group Ltd. AUD 1.253.213 11.150.739 0,49
Transurban Group AUD 5.741.184 47.158.624 2,08
Westpac Banking Corp. AUD 1.458.910 25.735.744 1,14

214.808.937 9,49

Bermudas
Yuexiu Transport Infrastructure Ltd. HKD 22.402.000 16.959.556 0,75

16.959.556 0,75

Islas Caimán
China Yongda Automobiles Services
Holdings Ltd. HKD 12.209.000 7.411.457 0,33
CK Hutchison Holdings Ltd. HKD 1.267.500 12.192.821 0,54
Wharf Real Estate Investment Co. Ltd. HKD 2.242.000 13.416.829 0,59
Zhen Ding Technology Holding Ltd. TWD 2.638.000 6.915.523 0,31

39.936.630 1,77

China
Baoshan Iron & Steel Co. Ltd. ‘A’ CNY 14.920.206 14.110.044 0,62
China Construction Bank Corp. ‘H’ HKD 30.189.000 24.878.143 1,10
China Life Insurance Co. Ltd. ‘H’ HKD 17.406.000 36.998.677 1,64
China Shenhua Energy Co. Ltd. ‘H’ HKD 3.241.500 7.105.413 0,31
China Vanke Co. Ltd. ‘H’ HKD 3.166.800 10.733.915 0,47
Datang International Power Generation
Co. Ltd. ‘H’ HKD 54.330.000 12.727.666 0,56
Huaneng Power International, Inc. ‘H’ HKD 29.448.000 18.684.659 0,83
Huayu Automotive Systems Co. Ltd. ‘A’ CNY 2.832.200 7.574.082 0,34
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNY 4.109.585 13.666.753 0,60
Jiangsu Expressway Co. Ltd. ‘H’ HKD 16.219.000 22.652.408 1,00
PetroChina Co. Ltd. ‘H’ HKD 35.586.000 22.147.605 0,98
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 2.466.500 21.766.532 0,96
Sinopec Engineering Group Co. Ltd. ‘H’ HKD 16.136.000 13.266.450 0,59
Zhejiang Expressway Co. Ltd. ‘H’ HKD 8.454.000 7.360.708 0,33

233.673.055 10,33

Hong Kong
BOC Hong Kong Holdings Ltd. HKD 9.876.000 36.752.986 1,62
China Mobile Ltd. HKD 636.000 6.111.965 0,27
China Overseas Land & Investment Ltd. HKD 8.430.000 28.977.190 1,28
CNOOC Ltd. HKD 10.153.000 15.670.890 0,69
Hong Kong Exchanges & Clearing Ltd. HKD 717.700 20.753.155 0,92
Link REIT HKD 888.500 9.000.722 0,40
Sun Hung Kai Properties Ltd. HKD 2.165.000 30.887.191 1,37

148.154.099 6,55

India
Power Grid Corp. of India Ltd. INR 12.263.277 34.658.806 1,53

34.658.806 1,53

Indonesia
Astra International Tbk. PT IDR 15.966.600 9.146.375 0,40
Bank Mandiri Persero Tbk. PT IDR 56.981.800 29.273.508 1,29
Bank Rakyat Indonesia Persero Tbk. PT IDR 41.810.100 10.626.976 0,47
Telekomunikasi Indonesia Persero Tbk.
PT IDR 44.652.900 11.660.058 0,52

60.706.917 2,68

Singapur
AIMS AMP Capital Industrial REIT SGD 10.433.925 10.141.096 0,45
Ascendas India Trust, Reg. S SGD 21.255.000 16.682.694 0,74
Ascendas Real Estate Investment Trust SGD 12.964.400 24.392.769 1,08
CapitaLand Commercial Trust, REIT SGD 12.744.500 16.406.700 0,72
DBS Group Holdings Ltd. SGD 3.402.497 59.176.682 2,62
Mapletree Logistics Trust, REIT SGD 29.298.673 27.186.906 1,20
United Overseas Bank Ltd. SGD 2.457.900 44.334.728 1,96

198.321.575 8,77

Corea del Sur
Hana Financial Group, Inc. KRW 181.460 5.896.209 0,26
Korea Electric Power Corp. KRW 1.217.905 36.187.024 1,60
Orange Life Insurance Ltd., Reg. S KRW 263.284 6.618.410 0,30
Samsung Electronics Co. Ltd.
Preference KRW 240.000 6.829.618 0,30
Samsung Electronics Co. Ltd. KRW 1.370.981 47.560.380 2,10
Samsung Fire & Marine Insurance Co.
Ltd. KRW 13.864 3.348.327 0,15
Shinhan Financial Group Co. Ltd. KRW 1.008.459 35.798.327 1,58

142.238.295 6,29

Taiwán
Chipbond Technology Corp. TWD 7.099.000 14.393.161 0,64
Delta Electronics, Inc. TWD 3.208.000 13.570.087 0,60
Powertech Technology, Inc. TWD 4.221.000 9.138.247 0,40
Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 8.535.000 62.919.612 2,78
Vanguard International Semiconductor
Corp. TWD 3.836.000 7.463.597 0,33
Wistron NeWeb Corp. TWD 3.061.914 8.001.762 0,35
Yuanta Financial Holding Co. Ltd. TWD 5.807.377 2.931.723 0,13

118.418.189 5,23

Tailandia
Bangkok Bank PCL, NVDR THB 7.008.400 43.822.788 1,94
Land & Houses PCL THB 49.270.600 15.023.844 0,66
Siam Commercial Bank PCL (The) THB 2.747.200 11.303.517 0,50
Supalai PCL THB 20.271.900 11.517.770 0,51
Thai Oil PCL THB 6.853.700 14.047.069 0,62

95.714.988 4,23

Reino Unido
HSBC Holdings plc HKD 3.565.573 29.485.584 1,30

29.485.584 1,30

Total de valores de renta variable 1.333.076.631 58,92

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

2.134.044.178 94,32

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Islas Caimán
Sands China Ltd., Reg. S 5,125%
08/08/2025 USD 3.700.000 3.665.442 0,16
Sands China Ltd., Reg. S 5,4%
08/08/2028 USD 800.000 772.276 0,04

4.437.718 0,20

Países Bajos
Indo Energy Finance II BV, Reg. S
6,375% 24/01/2023 USD 4.900.000 4.596.004 0,20

4.596.004 0,20

Corea del Sur
GS Caltex Corp., Reg. S 3% 12/06/2022 USD 1.400.000 1.371.307 0,06
GS Caltex Corp., Reg. S 3,875%
27/06/2023 USD 1.600.000 1.608.888 0,07
Korea East-West Power Co. Ltd., Reg. S
3,875% 19/07/2023 USD 2.100.000 2.127.373 0,10
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Shinhan Bank Co. Ltd., Reg. S 3,75%
20/09/2027 USD 2.500.000 2.351.013 0,10
Woori Bank, Reg. S, FRN 5%
10/06/2045 USD 2.500.000 2.488.950 0,11

9.947.531 0,44

Total obligaciones 18.981.253 0,84

Renta variable

China
Midea Group Co. Ltd. ‘A’ CNH 2.249.616 12.063.262 0,53

12.063.262 0,53

Total de valores de renta variable 12.063.262 0,53

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

31.044.515 1,37

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 87.090.000 87.090.000 3,85

87.090.000 3,85

Total Esquemas de inversión colectiva - OICVM 87.090.000 3,85

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 87.090.000 3,85

Total de inversiones 2.252.178.693 99,54

Efectivo 7.407.940 0,33

Otro activo/(pasivo) 3.040.266 0,13

Patrimonio neto total 2.262.626.899 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

China 14,22
Hong Kong 11,83
Singapur 11,74
Australia 9,59
Islas Vírgenes Británicas 8,91
Corea del Sur 8,52
Islas Caimán 7,43
Taiwán 5,23
Tailandia 4,58
Luxemburgo 4,01
Indonesia 3,88
India 2,88
Bermudas 1,65
Reino Unido 1,47
Filipinas 0,95
Malasia 0,57
Mauricio 0,51
Países Bajos 0,51
Sri Lanka 0,46
Jersey 0,27
Isla de Man 0,19
Macau 0,14
Total de inversiones 99,54
Efectivo y otro activo/(pasivo) 0,46

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

China 15,07
Hong Kong 11,75
Corea del Sur 10,01
Islas Caimán 9,58
Islas Vírgenes Británicas 9,40
Singapur 9,12
Australia 8,14
Taiwán 5,25
Luxemburgo 4,86
Tailandia 4,30
Indonesia 2,88
Reino Unido 2,12
Bermudas 1,74
India 1,32
Filipinas 0,79
Mauricio 0,55
Países Bajos 0,54
Sri Lanka 0,39
Malasia 0,39
Nueva Zelanda 0,25
Jersey 0,22
Isla de Man 0,22
Macau 0,12
Total de inversiones 99,01
Efectivo y otro activo/(pasivo) 0,99

Total 100,00
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AUD 381.630 USD 268.771 04/01/2019 State Street 196 -
AUD 1.337.311 USD 939.045 05/02/2019 BNP Paribas 4.081 -
CAD 394.009 USD 288.578 03/01/2019 BNP Paribas 230 -
CNH 27.955 USD 4.048 07/01/2019 Merrill Lynch 20 -
CNH 882.465 USD 127.683 07/01/2019 Toronto-Dominion Bank 717 -
CNH 574.464 USD 82.595 17/01/2019 Merrill Lynch 987 -
CNH 521.021 USD 74.982 17/01/2019 Societe Generale 824 -
CNH 86.202.793 USD 12.381.243 17/01/2019 Standard Chartered 160.931 0,01
CNH 94.789 USD 13.771 11/02/2019 Citibank 19 -
CNH 438.360 USD 63.671 11/02/2019 Standard Chartered 100 -
EUR 11.787 USD 13.437 02/01/2019 ANZ 42 -
EUR 12.871 USD 14.653 07/01/2019 ANZ 70 -
EUR 1.131 USD 1.283 07/01/2019 National Australia Bank 10 -
EUR 156.940 USD 177.512 07/01/2019 Toronto-Dominion Bank 2.006 -
EUR 13.827.993 USD 15.679.645 17/01/2019 BNP Paribas 151.683 0,01
EUR 67.971 USD 77.658 17/01/2019 Citibank 160 -
EUR 180.055 USD 204.920 17/01/2019 National Australia Bank 1.220 -
EUR 4.937 USD 5.656 05/02/2019 RBC 5 -
GBP 187.967 USD 240.609 07/01/2019 ANZ 55 -
GBP 95.743 USD 120.488 07/01/2019 Citibank 2.097 -
GBP 220.386 USD 279.538 07/01/2019 Merrill Lynch 2.633 -
GBP 229.652 USD 288.428 07/01/2019 RBC 5.608 -
GBP 403.917 USD 515.567 07/01/2019 Toronto-Dominion Bank 1.590 -
GBP 280.281 USD 358.513 17/01/2019 HSBC 533 -
GBP 6.809 USD 8.697 17/01/2019 Morgan Stanley 25 -
GBP 13.593 USD 17.204 05/02/2019 BNP Paribas 226 -
SGD 321.546 USD 234.061 02/01/2019 HSBC 1.804 -
SGD 708.576 USD 518.677 04/01/2019 HSBC 1.103 -
SGD 9.763 USD 7.128 07/01/2019 Barclays 34 -
SGD 1.470.588 USD 1.073.553 07/01/2019 Citibank 5.291 -
SGD 219.603 USD 160.137 07/01/2019 HSBC 966 -
SGD 68.728 USD 50.149 07/01/2019 Merrill Lynch 271 -
SGD 147.423 USD 107.883 07/01/2019 National Australia Bank 268 -
SGD 1.575.103 USD 1.144.146 07/01/2019 State Street 11.371 -
SGD 3.162.167 USD 2.298.980 17/01/2019 ANZ 21.351 -
SGD 294.933.923 USD 215.621.768 17/01/2019 Goldman Sachs 794.495 0,04
SGD 208.509 USD 151.418 17/01/2019 HSBC 1.581 -
SGD 70.680 USD 51.568 17/01/2019 Merrill Lynch 295 -
SGD 4.018.790 USD 2.918.700 17/01/2019 National Australia Bank 30.203 -
SGD 3.930.929 USD 2.864.491 17/01/2019 State Street 19.942 -
SGD 382.175 USD 278.826 07/02/2019 HSBC 1.732 -
USD 53.663 AUD 75.946 02/01/2019 ANZ 138 -
USD 47.288 AUD 65.043 07/01/2019 ANZ 1.443 -
USD 1.284.363 AUD 1.776.212 07/01/2019 Barclays 32.440 -
USD 157.107 AUD 217.501 07/01/2019 Citibank 3.806 -
USD 1.545.432 AUD 2.142.235 07/01/2019 Goldman Sachs 35.525 -
USD 2.828.525 AUD 3.932.822 07/01/2019 Merrill Lynch 56.562 -
USD 1.971.234 AUD 2.722.187 07/01/2019 National Australia Bank 52.561 -
USD 2.825 AUD 3.823 07/01/2019 Standard Chartered 131 -
USD 549.209 AUD 765.507 07/01/2019 State Street 9.659 -
USD 195.262 AUD 272.108 07/01/2019 Toronto-Dominion Bank 3.473 -
USD 84.166 AUD 116.067 17/01/2019 Citibank 2.342 -
USD 114.662 AUD 158.782 17/01/2019 HSBC 2.725 -
USD 1.958.518 AUD 2.696.035 17/01/2019 National Australia Bank 57.882 0,01
USD 208.061 AUD 288.840 17/01/2019 State Street 4.436 -
USD 8.103.134 AUD 11.125.705 17/01/2019 Toronto-Dominion Bank 259.795 0,01
USD 1.585 AUD 2.242 05/02/2019 Citibank 4 -
USD 2.423 CAD 3.291 02/01/2019 Deutsche Bank 11 -
USD 291.460 CAD 384.288 07/01/2019 ANZ 9.748 -
USD 195.385 CAD 258.324 07/01/2019 Citibank 6.014 -
USD 721.808 CAD 970.816 07/01/2019 Merrill Lynch 10.126 -
USD 459.484 CAD 615.157 07/01/2019 Morgan Stanley 8.527 -
USD 739.293 CAD 989.569 07/01/2019 RBC 13.864 -
USD 158.775 CAD 212.758 07/01/2019 Standard Chartered 2.807 -
USD 185.552 CAD 248.423 07/01/2019 State Street 3.439 -
USD 737.041 CAD 1.000.098 07/01/2019 UBS 3.893 -
USD 58.092 CAD 76.727 17/01/2019 BNP Paribas 1.830 -
USD 328.124 CAD 433.328 17/01/2019 Deutsche Bank 10.375 -
USD 243.309 CAD 321.188 17/01/2019 HSBC 7.790 -
USD 239.561 CAD 316.652 17/01/2019 RBC 7.368 -
USD 265.951 CAD 352.895 17/01/2019 Societe Generale 7.181 -
USD 71.932 CAD 94.784 17/01/2019 State Street 2.429 -
USD 141.240 EUR 123.276 17/01/2019 HSBC 104 -
USD 84.522 EUR 73.755 17/01/2019 State Street 82 -
USD 110.820 EUR 96.548 05/02/2019 State Street 99 -
USD 1.498 GBP 1.166 07/01/2019 ANZ 5 -
USD 127.346 GBP 99.406 07/01/2019 Merrill Lynch 71 -
USD 452.251 GBP 350.431 17/01/2019 Barclays 3.343 -
USD 303.146 GBP 232.668 17/01/2019 Goldman Sachs 5.094 -
USD 85.004 GBP 66.020 17/01/2019 National Australia Bank 431 -
USD 324.897 GBP 249.579 17/01/2019 RBC 5.182 -
USD 141.540 GBP 108.230 17/01/2019 Standard Chartered 2.895 -
USD 35.283 GBP 27.341 17/01/2019 State Street 259 -
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USD 4.012 NZD 5.981 03/01/2019 Deutsche Bank 3 -
USD 133.325 NZD 198.891 04/01/2019 ANZ 35 -
USD 39.514 NZD 57.569 07/01/2019 Citibank 932 -
USD 620.855 NZD 906.544 07/01/2019 Deutsche Bank 13.291 -
USD 499.932 NZD 726.783 07/01/2019 Goldman Sachs 12.843 -
USD 497.616 NZD 729.965 07/01/2019 Merrill Lynch 8.395 -
USD 558.199 NZD 812.149 07/01/2019 National Australia Bank 13.898 -
USD 37.070 NZD 54.421 17/01/2019 BNP Paribas 591 -
USD 644.662 NZD 943.999 17/01/2019 Citibank 11.877 -
USD 95.123 NZD 139.901 17/01/2019 HSBC 1.344 -
USD 1.005.248 NZD 1.472.056 17/01/2019 National Australia Bank 18.494 -
USD 231.869 NZD 341.690 17/01/2019 Standard Chartered 2.826 -
USD 187.749 NZD 273.884 17/01/2019 State Street 4.157 -
USD 212.601 NZD 314.112 17/01/2019 Toronto-Dominion Bank 2.044 -
USD 901.529 NZD 1.342.169 05/02/2019 Merrill Lynch 1.521 -
USD 2.237 SGD 3.044 07/02/2019 HSBC 3 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.954.919 0,08

AUD 2.242 USD 1.584 04/01/2019 Citibank (4) -
AUD 78.300 USD 55.383 07/01/2019 ANZ (195) -
AUD 2.505.032 USD 1.852.558 07/01/2019 Barclays (86.941) (0,01)
AUD 159.681 USD 116.772 07/01/2019 BNP Paribas (4.224) -
AUD 713.252 USD 514.706 07/01/2019 Citibank (11.986) -
AUD 1.134.253 USD 820.934 07/01/2019 Deutsche Bank (21.481) -
AUD 1.788.936 USD 1.306.610 07/01/2019 Goldman Sachs (45.718) -
AUD 1.199.719 USD 858.386 07/01/2019 HSBC (12.791) -
AUD 32.880 USD 23.776 07/01/2019 State Street (601) -
AUD 1.382.648 USD 1.003.177 17/01/2019 Citibank (28.445) -
AUD 1.230.767 USD 890.898 17/01/2019 Goldman Sachs (23.239) -
AUD 966.147 USD 699.515 17/01/2019 Merrill Lynch (18.406) -
AUD 8.834.912 USD 6.390.313 17/01/2019 National Australia Bank (161.926) (0,01)
AUD 228.606.382 USD 164.654.181 17/01/2019 Standard Chartered (3.492.522) (0,16)
AUD 794.218 USD 573.589 17/01/2019 State Street (13.685) -
AUD 162.703 USD 118.417 17/01/2019 Toronto-Dominion Bank (3.716) -
CAD 1.000.098 USD 736.949 02/01/2019 UBS (3.879) -
CAD 1.017.902 USD 773.964 07/01/2019 Citibank (27.765) -
CAD 348.246 USD 260.238 07/01/2019 HSBC (4.947) -
CAD 720.963 USD 539.466 07/01/2019 State Street (10.945) -
CAD 28.708 USD 21.602 07/01/2019 Toronto-Dominion Bank (557) -
CAD 11.545 USD 8.613 07/01/2019 UBS (150) -
CAD 460.134 USD 346.609 17/01/2019 ANZ (9.203) -
CAD 64.624.073 USD 48.889.308 17/01/2019 BNP Paribas (1.501.991) (0,07)
CAD 340.123 USD 258.410 17/01/2019 HSBC (9.005) -
CAD 431.054 USD 325.363 17/01/2019 RBC (9.281) -
CAD 959.847 USD 728.749 17/01/2019 State Street (24.916) -
CAD 142.857 USD 108.253 17/01/2019 Toronto-Dominion Bank (3.499) -
CAD 3.291 USD 2.425 05/02/2019 Deutsche Bank (11) -
CNH 1.339.020 USD 195.714 07/01/2019 Morgan Stanley (884) -
EUR 96.548 USD 110.525 04/01/2019 State Street (114) -
EUR 209.356 USD 239.705 07/01/2019 National Australia Bank (229) -
EUR 5.719 USD 6.553 17/01/2019 HSBC (6) -
EUR 1.002 USD 1.150 17/01/2019 National Australia Bank (2) -
GBP 668.380 USD 857.959 07/01/2019 BNP Paribas (2.197) -
GBP 42.188.590 USD 54.727.722 17/01/2019 Barclays (683.357) (0,03)
GBP 225.508 USD 290.140 17/01/2019 BNP Paribas (1.260) -
GBP 39.916 USD 51.400 17/01/2019 Morgan Stanley (268) -
GBP 212.164 USD 271.830 17/01/2019 RBC (44) -
GBP 19.471 USD 24.995 17/01/2019 UBS (52) -
NZD 28.403 USD 19.702 07/01/2019 BNP Paribas (667) -
NZD 614.616 USD 428.477 07/01/2019 Goldman Sachs (16.563) -
NZD 1.781.954 USD 1.203.044 07/01/2019 Merrill Lynch (8.782) -
NZD 556.366 USD 377.652 07/01/2019 National Australia Bank (4.776) -
NZD 245.377 USD 168.228 07/01/2019 State Street (3.777) -
NZD 6.294 USD 4.284 07/01/2019 Toronto-Dominion Bank (65) -
NZD 287.087 USD 195.317 17/01/2019 Barclays (2.875) -
NZD 58.897.153 USD 39.936.045 17/01/2019 Standard Chartered (455.878) (0,02)
NZD 89.208 USD 60.636 17/01/2019 State Street (838) -
NZD 9.667 USD 6.616 17/01/2019 Toronto-Dominion Bank (136) -
NZD 198.891 USD 133.397 05/02/2019 ANZ (28) -
NZD 5.981 USD 4.014 05/02/2019 Deutsche Bank (3) -
SGD 3.044 USD 2.236 04/01/2019 HSBC (3) -
SGD 4.635.742 USD 3.401.955 07/01/2019 Standard Chartered (1.112) -
USD 938.578 AUD 1.337.311 03/01/2019 BNP Paribas (3.918) -
USD 268.934 AUD 381.630 05/02/2019 State Street (207) -
USD 288.811 CAD 394.009 05/02/2019 BNP Paribas (252) -
USD 13.782 CNH 94.789 03/01/2019 Citibank (9) -
USD 235.432 CNH 1.624.897 07/01/2019 Citibank (993) -
USD 156.265 CNH 1.078.898 07/01/2019 HSBC (716) -
USD 89.137 CNH 614.378 07/01/2019 Morgan Stanley (256) -
USD 98.446 CNH 678.753 07/01/2019 Societe Generale (313) -
USD 12.445 CNH 86.481 17/01/2019 ANZ (137) -
USD 5.641 EUR 4.937 03/01/2019 RBC (4) -
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USD 18.198 EUR 15.960 07/01/2019 ANZ (58) -
USD 109.886 EUR 96.842 07/01/2019 Barclays (888) -
USD 6.376 EUR 5.611 07/01/2019 BNP Paribas (41) -
USD 190.712 EUR 167.235 07/01/2019 Merrill Lynch (583) -
USD 122.227 EUR 107.536 07/01/2019 Societe Generale (779) -
USD 269.308 EUR 235.924 07/01/2019 Standard Chartered (558) -
USD 149.217 EUR 130.743 17/01/2019 Citibank (468) -
USD 19.486 EUR 17.098 17/01/2019 HSBC (90) -
USD 59.478 EUR 52.316 17/01/2019 National Australia Bank (417) -
USD 34.351 EUR 30.248 17/01/2019 Standard Chartered (280) -
USD 205.104 EUR 180.961 17/01/2019 Toronto-Dominion Bank (2.074) -
USD 17.175 GBP 13.593 03/01/2019 BNP Paribas (225) -
USD 152.030 GBP 119.989 07/01/2019 ANZ (1.598) -
USD 1.871.600 GBP 1.473.833 07/01/2019 Merrill Lynch (15.425) -
USD 99.455 GBP 77.850 07/01/2019 Morgan Stanley (219) -
USD 335.172 GBP 265.100 07/01/2019 Standard Chartered (4.250) -
USD 1.710 GBP 1.351 07/01/2019 Toronto-Dominion Bank (20) -
USD 103.054 GBP 80.666 17/01/2019 Citibank (281) -
USD 278.628 SGD 382.175 03/01/2019 HSBC (1.712) -
USD 1.900.637 SGD 2.602.746 07/01/2019 HSBC (8.772) -
USD 2.156.311 SGD 2.954.805 07/01/2019 Merrill Lynch (11.374) -
USD 523.856 SGD 717.903 07/01/2019 Societe Generale (2.807) -
USD 3.160.032 SGD 4.335.944 07/01/2019 Standard Chartered (20.875) -
USD 4.170.190 SGD 5.718.798 07/01/2019 State Street (25.199) -
USD 1.355.852 SGD 1.861.428 17/01/2019 ANZ (10.024) -
USD 2.268.325 SGD 3.126.485 17/01/2019 Citibank (25.824) -
USD 1.997 SGD 2.745 17/01/2019 Goldman Sachs (17) -
USD 610.844 SGD 839.326 17/01/2019 HSBC (5.035) -
USD 186.469 SGD 255.640 17/01/2019 Standard Chartered (1.114) -
USD 1.646.345 SGD 2.270.473 17/01/2019 State Street (19.680) -
USD 519.033 SGD 708.576 07/02/2019 HSBC (1.137) -

Total de minusvalías latentes sobre contratos de divisas a plazo (6.884.575) (0,30)

Minusvalías netas latentes sobre contratos de divisas a plazo (4.929.656) (0,22)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Bermudas
China Oil & Gas Group Ltd., Reg. S
4,625% 20/04/2022 USD 200.000 189.775 0,97
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 200.000 172.721 0,89

362.496 1,86

Islas Caimán
China Overseas Finance Cayman III Ltd.,
Reg. S 5,375% 29/10/2023 USD 200.000 209.959 1,08
China SCE Group Holdings Ltd., Reg. S
7,45% 17/04/2021 USD 200.000 196.252 1,01
CIFI Holdings Group Co. Ltd., Reg. S
6,875% 23/04/2021 USD 200.000 196.121 1,01
Fantasia Holdings Group Co. Ltd., Reg. S
8,375% 08/03/2021 USD 200.000 152.988 0,78
FWD Group Ltd., Reg. S, FRN 0%
Perpetual USD 200.000 139.070 0,71
FWD Ltd., Reg. S 5% 24/09/2024 USD 200.000 204.992 1,05
Logan Property Holdings Co. Ltd.,
Reg. S 5,25% 23/02/2023 USD 200.000 173.489 0,89
Times China Holdings Ltd., Reg. S 6,25%
23/01/2020 USD 200.000 197.989 1,01
Times China Holdings Ltd., Reg. S 6,25%
17/01/2021 USD 200.000 192.860 0,99
Well Hope Development Ltd., Reg. S,
FRN 3,875% Perpetual USD 200.000 184.512 0,95
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 200.000 194.960 1,00
Yankuang Group Cayman Ltd., Reg. S
4,75% 30/11/2020 USD 200.000 193.931 0,99

2.237.123 11,47

China
Bank of China Ltd., Reg. S 4,65%
05/03/2021 CNH 3.000.000 443.481 2,27
China Construction Bank Corp., Reg. S,
FRN 3,875% 13/05/2025 USD 200.000 198.960 1,02
China Minmetals Corp., Reg. S, FRN
3,75% Perpetual USD 200.000 181.059 0,93

823.500 4,22

Hong Kong
Anhui Transportation Holding Group HK
Ltd., Reg. S 4,875% 13/09/2021 USD 200.000 199.839 1,02
Bank of East Asia Ltd. (The), Reg. S, FRN
5,5% Perpetual USD 200.000 195.761 1,00
Bank of East Asia Ltd. (The), Reg. S, FRN
5,625% Perpetual USD 200.000 190.339 0,98
China Clean Energy Development Ltd.,
Reg. S 4% 05/11/2025 USD 200.000 195.963 1,01
Chong Hing Bank Ltd., Reg. S, FRN 6,5%
Perpetual USD 200.000 202.241 1,04
CNAC HK Finbridge Co. Ltd., Reg. S
3,5% 19/07/2022 USD 200.000 195.071 1,00
Hongkong International Qingdao Co.
Ltd., Reg. S 4,25% 04/12/2022 USD 200.000 187.970 0,96
Industrial & Commercial Bank of China
Asia Ltd., Reg. S, FRN 4,25% Perpetual USD 200.000 188.924 0,97
MCC Holding Hong Kong Corp. Ltd.,
Reg. S 2,95% 31/05/2020 USD 200.000 197.129 1,01
Vanke Real Estate Hong Kong Co. Ltd.,
Reg. S 3,975% 09/11/2027 USD 200.000 178.561 0,92

1.931.798 9,91

India
Adani Transmission Ltd., Reg. S 4%
03/08/2026 USD 200.000 170.962 0,87
JSW Steel Ltd., Reg. S 5,25%
13/04/2022 USD 200.000 194.514 1,00
Oil India Ltd., Reg. S 5,375%
17/04/2024 USD 200.000 206.145 1,06
ONGC Videsh Ltd., Reg. S 3,75%
07/05/2023 USD 200.000 195.108 1,00
Power Finance Corp. Ltd., Reg. S 3,75%
06/12/2027 USD 200.000 165.235 0,85

931.964 4,78

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,53% 15/11/2028 USD 200.000 210.261 1,08
Indonesia Treasury 7,875% 15/04/2019 IDR 1.528.000.000 106.642 0,55
Indonesia Treasury 8,25% 15/07/2021 IDR 5.100.000.000 359.536 1,84
Indonesia Treasury 8,125% 15/05/2024 IDR 600.000.000 42.478 0,22
Indonesia Treasury 6,125% 15/05/2028 IDR 1.600.000.000 98.192 0,50
Indonesia Treasury 8,25% 15/05/2029 IDR 841.000.000 59.979 0,31
Indonesia Treasury 6,625% 15/05/2033 IDR 3.300.000.000 200.455 1,03
Perusahaan Gas Negara Persero Tbk.,
Reg. S 5,125% 16/05/2024 USD 200.000 199.546 1,02
Perusahaan Listrik Negara PT, Reg. S
5,45% 21/05/2028 USD 200.000 201.562 1,03

1.478.651 7,58

Luxemburgo
SPIC Luxembourg Latin America
Renewable Energy Investment Co. Sarl,
Reg. S 4,65% 30/10/2023 USD 200.000 200.415 1,03

200.415 1,03

Malasia
IOI Investment L Bhd., Reg. S 4,375%
27/06/2022 USD 200.000 200.864 1,03
TNB Global Ventures Capital Bhd.,
Reg. S 4,851% 01/11/2028 USD 200.000 203.222 1,04

404.086 2,07

Mauricio
Azure Power Energy Ltd., Reg. S 5,5%
03/11/2022 USD 200.000 188.114 0,96

188.114 0,96

Países Bajos
Greenko Dutch BV, Reg. S 4,875%
24/07/2022 USD 200.000 188.340 0,97
Royal Capital BV, Reg. S, FRN 4,875%
Perpetual USD 200.000 185.277 0,95

373.617 1,92

Filipinas
Philippine Government Bond 6,375%
19/01/2022 PHP 2.500.000 47.008 0,24
Philippine Government Bond 4,875%
02/08/2022 PHP 2.000.000 35.710 0,18
Philippine Government Bond 4,75%
13/09/2022 PHP 500.000 8.872 0,05
Philippine Government Bond 5,5%
08/03/2023 PHP 5.050.000 91.218 0,47

182.808 0,94

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 200.000 170.824 0,88
APL Realty Holdings Pte. Ltd., Reg. S
5,95% 02/06/2024 USD 200.000 139.500 0,72
DBS Group Holdings Ltd., Reg. S, FRN
4,52% 11/12/2028 USD 200.000 204.749 1,05
Medco Platinum Road Pte. Ltd., Reg. S
6,75% 30/01/2025 USD 200.000 171.269 0,88
Parkway Pantai Ltd., Reg. S, FRN 4,25%
Perpetual USD 200.000 186.700 0,96
Singapore Government Bond 1,625%
01/10/2019 SGD 415.000 303.870 1,56
Singapore Government Bond 3,375%
01/09/2033 SGD 120.000 100.095 0,51
TBG Global Pte. Ltd., Reg. S 5,25%
10/02/2022 USD 200.000 197.673 1,01
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 200.000 148.982 0,76
United Overseas Bank Ltd., Reg. S, FRN
3,875% Perpetual USD 200.000 184.602 0,95

1.808.264 9,28
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Corea del Sur
Export-Import Bank of Korea, Reg. S
4,65% 21/06/2021 CNH 1.000.000 147.564 0,76
Heungkuk Life Insurance Co. Ltd.,
Reg. S, FRN 4,475% 09/11/2047 USD 200.000 177.532 0,91
Industrial Bank of Korea, Reg. S, FRN
3,9% Perpetual USD 200.000 191.348 0,98
Korea Monetary Stabilization Bond
1,6% 02/04/2019 KRW 100.000.000 89.661 0,46
Korea Treasury 2,75% 10/09/2019 KRW 215.000.000 194.130 1,00
Woori Bank, Reg. S, FRN 5,25%
Perpetual USD 200.000 195.257 1,00

995.492 5,11

Tailandia
Krung Thai Bank PCL, Reg. S, FRN 5,2%
26/12/2024 USD 200.000 201.809 1,04
PTTEP Treasury Center Co. Ltd., Reg. S,
FRN 4,6% Perpetual USD 200.000 188.817 0,97
Thailand Government Bond 2,55%
26/06/2020 THB 2.200.000 68.736 0,35
Thailand Government Bond 3,65%
17/12/2021 THB 2.750.000 89.172 0,46
Thailand Government Bond 1,875%
17/06/2022 THB 3.250.000 99.944 0,51
Thailand Government Bond 3,775%
25/06/2032 THB 3.000.000 102.211 0,52

750.689 3,85

Islas Vírgenes Británicas
Baoxin Auto Finance I Ltd., Reg. S, FRN
5,625% Perpetual USD 200.000 168.021 0,86
Beijing Capital Polaris Investment Co.
Ltd., Reg. S 4,25% 26/03/2021 USD 200.000 198.731 1,02
Chinalco Capital Holdings Ltd., Reg. S
4,25% 21/04/2022 USD 200.000 191.473 0,98
Fortune Star BVI Ltd., Reg. S 5,25%
23/03/2022 USD 200.000 181.828 0,93
Franshion Brilliant Ltd., Reg. S, FRN 4%
Perpetual USD 200.000 175.987 0,90
Gemstones International Ltd., Reg. S
8,5% 15/08/2020 USD 200.000 185.850 0,96
Greenland Global Investment Ltd.,
Reg. S 5,9% 12/02/2023 USD 200.000 172.918 0,89
Poly Real Estate Finance Ltd., Reg. S
3,95% 05/02/2023 USD 200.000 191.681 0,98
Sino-Ocean Land Treasure III Ltd.,
Reg. S, FRN 4,9% Perpetual USD 200.000 150.405 0,77
Skyland Mining BVI Ltd., Reg. S 3,25%
06/07/2020 USD 200.000 196.338 1,01

1.813.232 9,30

Total obligaciones 14.482.249 74,28

Obligaciones convertibles

Islas Caimán
Zhen Ding Technology Holding Ltd.,
Reg. S 0% 26/06/2019 USD 100.000 102.058 0,53

102.058 0,53

Hong Kong
Bagan Capital Ltd., Reg. S 0%
23/09/2021 USD 200.000 193.642 0,99

193.642 0,99

Total Obligaciones convertibles 295.700 1,52

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

14.777.949 75,80

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Islas Caimán
CK Hutchison Capital Securities 17 Ltd.,
Reg. S, FRN 4% Perpetual USD 200.000 187.148 0,96

187.148 0,96

Malasia
Malaysia Government Bond 3,743%
26/08/2021 MYR 1.000.000 242.108 1,24
Malaysia Government Bond 4,642%
07/11/2033 MYR 885.000 218.227 1,12

460.335 2,36

Total obligaciones 647.483 3,32

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 647.483 3,32

Total de inversiones 15.425.432 79,12

Depósitos a plazo

Reino Unido
Standard Chartered Bank 1,85%
02/01/2019 USD 1.000.207 1.000.207 5,13

1.000.207 5,13

Total de depósitos a plazo 1.000.207 5,13

Efectivo 2.928.977 15,02

Otro activo/(pasivo) 140.978 0,73

Patrimonio neto total 19.495.594 100,00
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Islas Caimán 12,96
Hong Kong 10,90
Islas Vírgenes Británicas 9,30
Singapur 9,28
Indonesia 7,58
Reino Unido 5,13
Corea del Sur 5,11
India 4,78
Malasia 4,43
China 4,22
Tailandia 3,85
Países Bajos 1,92
Bermudas 1,86
Luxemburgo 1,03
Mauricio 0,96
Filipinas 0,94
Total de inversiones y equivalentes de efectivo 84,25
Efectivo y otro activo/(pasivo) 15,75

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 15,94
Islas Vírgenes Británicas 15,10
Hong Kong 11,81
Singapur 9,36
India 8,68
China 7,59
Corea del Sur 5,06
Tailandia 3,95
Malasia 3,79
Indonesia 3,52
Mauricio 1,94
Países Bajos 1,93
Bermudas 1,84
Japón 0,46
Total de inversiones 90,97
Efectivo y otro activo/(pasivo) 9,03

Total 100,00

147

JPMorgan Funds - Asian Total Return Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Asian Total Return Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CNH 1.850.000 USD 267.527 22/01/2019 HSBC 1.631 0,01
CNH 1.300.000 USD 187.543 22/01/2019 Standard Chartered 1.595 0,01
IDR 2.750.000.000 USD 186.441 22/01/2019 State Street 3.928 0,02
INR 60.661.521 USD 842.170 22/01/2019 Standard Chartered 25.048 0,13
JPY 8.136.395 USD 71.954 22/01/2019 ANZ 2.121 0,01
KRW 212.058.850 USD 189.001 22/01/2019 State Street 1.230 0,01
MYR 370.000 USD 89.024 22/01/2019 HSBC 483 -
SGD 136.673 USD 99.523 22/01/2019 Standard Chartered 775 -
THB 7.587.640 USD 231.874 22/01/2019 HSBC 2.547 0,01

Total plusvalías latentes sobre contratos de divisas a plazo 39.358 0,20

IDR 2.400.000.000 USD 167.774 22/01/2019 State Street (1.633) (0,01)
KRW 87.500.000 USD 78.630 22/01/2019 State Street (137) -
USD 455.000 CNH 3.177.273 22/01/2019 HSBC (7.265) (0,04)
USD 982.664 CNH 6.826.791 22/01/2019 Standard Chartered (10.573) (0,05)
USD 372.500 IDR 5.481.962.500 22/01/2019 ANZ (6.989) (0,03)
USD 643.000 IDR 9.460.811.000 22/01/2019 State Street (11.925) (0,06)
USD 773.920 INR 54.828.158 22/01/2019 Standard Chartered (9.905) (0,05)
USD 81.500 INR 5.833.363 22/01/2019 State Street (1.894) (0,01)
USD 72.020 JPY 8.136.395 22/01/2019 Standard Chartered (2.055) (0,01)
USD 267.165 KRW 299.558.850 22/01/2019 State Street (1.558) (0,01)
USD 353.629 MYR 1.483.650 22/01/2019 HSBC (5.281) (0,03)
USD 100.000 SGD 136.673 22/01/2019 HSBC (298) -
USD 230.395 THB 7.587.640 22/01/2019 HSBC (4.027) (0,02)

Total de minusvalías latentes sobre contratos de divisas a plazo (63.540) (0,32)

Minusvalías netas latentes sobre contratos de divisas a plazo (24.182) (0,12)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Wilson Sons Ltd., BDR BRL 117.078 1.206.791 0,58

1.206.791 0,58

Brasil
Ambev SA, ADR USD 976.598 3.881.977 1,87
Arezzo Industria e Comercio SA BRL 143.990 1.997.295 0,96
Atacadao Distribuicao Comercio e
Industria Ltda BRL 478.670 2.251.815 1,08
B3 SA - Brasil Bolsa Balcao BRL 1.798.624 12.579.108 6,05
Banco Bradesco SA, ADR Preference USD 1.454.360 14.289.087 6,87
Banco do Brasil SA BRL 571.381 6.709.913 3,23
BK Brasil Operacao e Assessoria a
Restaurantes SA BRL 952.822 5.102.291 2,45
CVC Brasil Operadora e Agencia de
Viagens SA BRL 356.177 5.564.805 2,67
Engie Brasil Energia SA BRL 404.450 3.480.974 1,67
Fleury SA BRL 620.578 3.145.754 1,51
Gerdau SA, ADR Preference USD 1.453.122 5.485.536 2,64
Hapvida Participacoes e Investimentos
SA, Reg. S BRL 476.028 3.795.934 1,82
Iochpe Maxion SA BRL 731.403 4.406.658 2,12
IRB Brasil Resseguros S/A BRL 465.346 9.831.542 4,73
Itau Unibanco Holding SA, ADR
Preference USD 1.767.994 15.920.786 7,65
Itausa - Investimentos Itau SA Preference BRL 2.459.136 7.611.642 3,66
Kroton Educacional SA BRL 1.508.041 3.509.113 1,69
Linx SA BRL 259.050 2.175.615 1,05
Localiza Rent a Car SA BRL 1.344.839 10.252.588 4,93
Lojas Renner SA BRL 1.239.650 13.531.413 6,50
M Dias Branco SA BRL 190.551 2.128.270 1,02
Ouro Fino Saude Animal Participacoes SA BRL 111.439 948.021 0,46
Petroleo Brasileiro SA, ADR Preference USD 1.162.017 13.427.106 6,45
Raia Drogasil SA BRL 360.036 5.354.064 2,57
Smiles Fidelidade SA BRL 233.939 2.653.721 1,28
Sul America SA BRL 518.930 3.831.297 1,84
Suzano Papel e Celulose SA BRL 167.989 1.624.873 0,78
Telefonica Brasil SA Preference BRL 424.032 5.141.344 2,47
Transmissora Alianca de Energia Eletrica SA BRL 385.580 2.364.989 1,14
Ultrapar Participacoes SA BRL 427.094 5.898.286 2,84
Vale SA BRL 862.474 11.319.748 5,44
Via Varejo SA BRL 1.632.966 1.854.491 0,89
WEG SA BRL 1.092.572 4.934.889 2,37

197.004.945 94,70

Islas Caimán
Pagseguro Digital Ltd. ‘A’ USD 118.362 2.216.329 1,06

2.216.329 1,06

Estados Unidos de América
MercadoLibre, Inc. USD 11.455 3.387.415 1,63

3.387.415 1,63

Total de valores de renta variable 203.815.480 97,97

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

203.815.480 97,97

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Reino Unido
JPMorgan Brazil Investment Trust plc† GBP 854.610 650.495 0,31

650.495 0,31

Total Esquemas de inversión colectiva - Otros 650.495 0,31

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 650.495 0,31

Total de inversiones 204.465.975 98,28

Efectivo 2.128.387 1,02

Otro activo/(pasivo) 1.442.059 0,70

Patrimonio neto total 208.036.421 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Brasil 94,70
Estados Unidos de América 1,63
Islas Caimán 1,06
Bermudas 0,58
Reino Unido 0,31
Total de inversiones 98,28
Efectivo y otro activo/(pasivo) 1,72

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Brasil 93,65
Luxemburgo 2,71
Estados Unidos de América 1,50
Bermudas 0,54
Islas Caimán 0,52
Reino Unido 0,29
Total de inversiones 99,21
Efectivo y otro activo/(pasivo) 0,79

Total 100,00
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JPMorgan Funds - Brazil Equity Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Brazil Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 197.564 BRL 778.475 02/01/2019 J.P. Morgan (3.821) -

Minusvalías netas latentes sobre contratos de divisas a plazo (3.821) -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

China
Aier Eye Hospital Group Co. Ltd. ‘A’ CNY 508.940 13.371.682 1,36
Aisino Corp. ‘A’ CNY 186.300 4.261.866 0,43
Angel Yeast Co. Ltd. ‘A’ CNY 282.700 7.125.302 0,73
Bank of Ningbo Co. Ltd. ‘A’ CNH 551.700 8.945.816 0,91
Bank of Ningbo Co. Ltd. ‘A’ CNY 1.074.396 17.407.148 1,78
Beijing Shiji Information Technology Co.
Ltd. ‘A’ CNY 262.200 6.802.480 0,69
Beijing Thunisoft Corp. Ltd. ‘A’ CNY 560.300 8.400.457 0,86
BOE Technology Group Co. Ltd. ‘A’ CNY 3.313.400 8.723.701 0,89
BTG Hotels Group Co. Ltd. ‘A’ CNY 544.291 8.685.251 0,89
China CYTS Tours Holding Co. Ltd. ‘A’ CNH 217.828 2.806.714 0,29
China CYTS Tours Holding Co. Ltd. ‘A’ CNY 280.300 3.608.725 0,37
China International Travel Service Corp.
Ltd. ‘A’ CNY 244.336 14.704.376 1,50
China Merchants Bank Co. Ltd. ‘A’ CNH 389.433 9.811.764 1,00
China Merchants Bank Co. Ltd. ‘A’ CNY 750.471 18.892.723 1,93
China Merchants Bank Co. Ltd. ‘H’ HKD 697.000 17.567.333 1,79
China Merchants Shekou Industrial Zone
Holdings Co. Ltd. ‘A’ CNY 970.300 16.816.152 1,72
China Pacific Insurance Group Co. Ltd. ‘H’ HKD 376.200 8.359.518 0,85
China Vanke Co. Ltd. ‘A’ CNY 1.386.000 32.994.566 3,37
China Yangtze Power Co. Ltd. ‘A’ CNY 947.300 15.021.412 1,53
Focus Media Information Technology Co.
Ltd. ‘A’ CNY 962.860 5.036.468 0,51
Glodon Co. Ltd. ‘A’ CNY 220.178 4.577.074 0,47
Guangdong Haid Group Co. Ltd. ‘A’ CNY 336.812 7.790.850 0,79
Guangzhou Automobile Group Co. Ltd. ‘H’ HKD 1.142.000 7.830.835 0,80
Guangzhou Kingmed Diagnostics Group
Co. Ltd. ‘A’ CNY 34.600 770.088 0,08
Hangzhou Hikvision Digital Technology
Co. Ltd. ‘A’ CNY 813.125 20.937.172 2,14
Hangzhou Tigermed Consulting Co. Ltd. ‘A’ CNY 73.500 3.139.934 0,32
Han’s Laser Technology Industry Group
Co. Ltd. ‘A’ CNY 502.317 15.235.419 1,55
Henan Shuanghui Investment &
Development Co. Ltd. ‘A’ CNY 286.400 6.752.106 0,69
Hundsun Technologies, Inc. ‘A’ CNY 52.000 2.701.019 0,28
Iflytek Co. Ltd. ‘A’ CNY 206.500 5.085.049 0,52
Inner Mongolia First Machinery Group Co.
Ltd. ‘A’ CNY 432.360 4.495.043 0,46
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNY 833.935 19.060.733 1,95
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNY 529.444 27.902.789 2,85
Jiangsu Yanghe Brewery Joint-Stock Co.
Ltd. ‘A’ CNY 71.500 6.767.324 0,69
Jointown Pharmaceutical Group Co. Ltd. ‘A’ CNY 434.800 6.345.084 0,65
Kweichow Moutai Co. Ltd. ‘A’ CNY 66.900 39.439.868 4,03
Laobaixing Pharmacy Chain JSC ‘A’ CNY 124.701 5.887.948 0,60
Luxshare Precision Industry Co. Ltd. ‘A’ CNY 831.338 11.683.250 1,19
Midea Group Co. Ltd. ‘A’ CNY 477.300 17.576.570 1,79
Ping An Bank Co. Ltd. ‘A’ CNH 1.142.025 10.717.905 1,09
Ping An Bank Co. Ltd. ‘A’ CNY 2.044.400 19.171.074 1,96
Ping An Insurance Group Co. of China Ltd. ‘A’ CNY 1.077.235 60.378.301 6,16
Qingdao Haier Co. Ltd. ‘A’ CNY 956.900 13.247.056 1,35
SAIC Motor Corp. Ltd. ‘A’ CNY 461.900 12.306.536 1,26
Shanghai International Airport Co. Ltd. ‘A’ CNY 334.700 16.973.868 1,73
Shanghai International Airport Co. Ltd. ‘A’ CNH 335.591 17.032.921 1,74
Shanghai M&G Stationery, Inc. ‘A’ CNY 254.600 7.696.652 0,79
Shenzhen Inovance Technology Co. Ltd. ‘A’ CNY 318.236 6.402.465 0,65
Shenzhen Sunway Communication Co.
Ltd. ‘A’ CNY 188.927 4.078.445 0,42
Spring Airlines Co. Ltd. ‘A’ CNY 257.702 8.192.114 0,84
Tasly Pharmaceutical Group Co. Ltd. ‘A’ CNY 553.073 10.613.120 1,08
Tonghua Dongbao Pharmaceutical Co.
Ltd. ‘A’ CNY 733.745 10.187.086 1,04
Venustech Group, Inc. ‘A’ CNY 461.900 9.484.317 0,97
WuXi AppTec Co. Ltd., Reg. S ‘H’ HKD 242.200 14.456.252 1,48
Wuxi Lead Intelligent Equipment Co. Ltd. ‘A’ CNY 529.073 15.301.550 1,56
Yifeng Pharmacy Chain Co. Ltd. ‘A’ CNH 37.468 1.562.790 0,16
Yifeng Pharmacy Chain Co. Ltd. ‘A’ CNY 97.300 4.055.079 0,41
Yunnan Baiyao Group Co. Ltd. ‘A’ CNY 95.437 7.053.251 0,72
Zhejiang Huace Film & TV Co. Ltd. ‘A’ CNY 701.400 6.275.923 0,64
Zhejiang Weixing New Building Materials
Co. Ltd. ‘A’ CNH 24.200 375.463 0,04
Zhejiang Weixing New Building Materials
Co. Ltd. ‘A’ CNY 576.840 8.942.386 0,91

707.826.163 72,25

Total de valores de renta variable 707.826.163 72,25

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 707.826.163 72,25

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Aier Eye Hospital Group Co. Ltd. CNH 127.891 3.362.894 0,34
Aisino Corp. CNH 310.102 7.099.785 0,72
Angel Yeast Co. Ltd. CNH 144.745 3.651.193 0,37
Beijing Shiji Information Technology Co.
Ltd. CNH 55.400 1.438.461 0,15
Beijing Thunisoft Corp. Ltd. CNH 453.372 6.802.847 0,69
BOE Technology Group Co. Ltd. CNH 1.714.300 4.517.180 0,46
BTG Hotels Group Co. Ltd. CNH 353.116 5.639.263 0,58
China International Travel Service Corp.
Ltd. CNH 177.500 10.690.825 1,09
China Merchants Shekou Industrial Zone
Holdings Co. Ltd. CNH 336.180 5.831.042 0,60
China Vanke Co. Ltd. CNH 625.809 14.909.899 1,52
China Yangtze Power Co. Ltd. CNH 580.095 9.206.108 0,94
Focus Media Information Technology Co.
Ltd. CNH 1.047.400 5.483.139 0,56
Glodon Co. Ltd. CNH 44.773 931.502 0,10
Guangdong Haid Group Co. Ltd. CNH 121.450 2.811.568 0,29
Hangzhou Tigermed Consulting Co. Ltd. CNH 208.904 8.931.691 0,91
Han’s Laser Technology Industry Group
Co. Ltd. CNH 364.347 11.059.753 1,13
Henan Shuanghui Investment &
Development Co. Ltd. CNH 107.500 2.536.462 0,26
Huayu Automotive Systems Co. Ltd. CNH 410.956 7.559.536 0,77
Hundsun Technologies, Inc. CNH 82.100 4.267.969 0,44
Iflytek Co. Ltd. CNH 205.484 5.064.153 0,52
Inner Mongolia First Machinery Group Co.
Ltd. CNH 179.801 1.870.829 0,19
Inner Mongolia Yili Industrial Group Co.
Ltd. CNH 386.686 8.845.442 0,90
Jiangsu Hengrui Medicine Co. Ltd. CNH 277.446 14.633.889 1,49
Jiangsu Yanghe Brewery Joint-stock Co.
Ltd. CNH 38.985 3.692.854 0,38
Jointown Pharmaceutical Group Co. Ltd. CNH 149.500 2.183.447 0,22
Kweichow Moutai Co. Ltd. CNH 36.846 21.739.693 2,22
Luxshare Precision Industry Co. Ltd. CNH 493.693 6.943.792 0,71
Midea Group Co. Ltd. CNH 228.457 8.419.783 0,86
Ping An Insurance Group Co. of China
Ltd. CNH 544.248 30.529.592 3,12
Qingdao Haier Co. Ltd. CNH 429.155 5.945.943 0,61
SAIC Motor Corp. Ltd. CNH 181.760 4.846.630 0,49
Shanghai M&G Stationery, Inc. CNH 73.600 2.226.768 0,23
Shenzhen Inovance Technology Co. Ltd. CNH 47.700 960.440 0,10
Shenzhen Sunway Communication Co.
Ltd. CNH 220.061 4.754.418 0,49
Spring Airlines Co. Ltd. CNH 104.920 3.338.030 0,34
Tasly Pharmaceutical Group Co. Ltd. CNH 251.497 4.830.000 0,49
Tonghua Dongbao Pharmaceutical Co.
Ltd. CNH 416.943 5.793.423 0,59
Venustech Group, Inc. CNH 277.455 5.701.700 0,58
Wuxi Lead Intelligent Equipment Co. Ltd. CNH 35.200 1.018.864 0,10
Yunnan Baiyao Group Co. Ltd. CNH 26.500 1.960.072 0,20
Zhejiang Huace Film & Tv Co. Ltd. CNH 308.040 2.758.498 0,28

264.789.377 27,03

Total de valores de renta variable 264.789.377 27,03

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 264.789.377 27,03

Total de inversiones 972.615.540 99,28

Efectivo 7.754.548 0,79

Otro activo/(pasivo) (705.259) (0,07)

Patrimonio neto total 979.664.829 100,00
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JPMorgan Funds - China A-Share Opportunities Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

CNH

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

CNH

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

China 99,28
Total de inversiones 99,28
Efectivo y otro activo/(pasivo) 0,72

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

China 100,00
Total de inversiones 100,00
Efectivo y otro activo/(pasivo) -

Total 100,00
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JPMorgan Funds - China A-Share Opportunities Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

CNH

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

CNH

%
del

patrimonio
neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Bermudas
Concord New Energy Group Ltd., Reg. S
7,9% 23/01/2021 USD 200.000 1.279.422 1,53
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 200.000 1.187.095 1,42

2.466.517 2,95

Islas Caimán
China Aoyuan Group Ltd., Reg. S 5,375%
13/09/2022 USD 200.000 1.221.266 1,46
CIFI Holdings Group Co. Ltd., Reg. S 7,75%
20/09/2020 CNH 1.000.000 994.715 1,19
Country Garden Holdings Co. Ltd., Reg. S
5,8% 12/03/2021 CNH 1.000.000 995.000 1,19
Fantasia Holdings Group Co. Ltd., Reg. S
7,95% 05/07/2022 USD 200.000 966.916 1,15
Guorui Properties Ltd., Reg. S 10,2%
01/03/2019 USD 200.000 1.315.802 1,57
KWG Group Holdings Ltd., Reg. S 8,975%
14/01/2019 USD 200.000 1.377.383 1,65
Logan Property Holdings Co. Ltd., Reg. S
5,25% 23/02/2023 USD 200.000 1.192.371 1,42
Maoye International Holdings Ltd., Reg. S
13,25% 27/09/2020 USD 200.000 1.345.603 1,61
QNB Finance Ltd., Reg. S 5,1% 14/05/2021 CNH 1.000.000 1.014.475 1,21
Times China Holdings Ltd., Reg. S 6,25%
17/01/2021 USD 200.000 1.325.510 1,58

11.749.041 14,03

China
Bank of China Ltd., Reg. S 4,88%
20/04/2020 CNH 2.000.000 2.029.000 2,42
Bank of China Ltd., Reg. S 4,65%
05/03/2021 CNH 2.000.000 2.032.000 2,43
China Construction Bank Corp., Reg. S,
FRN 4,9% 12/11/2024 CNH 1.000.000 1.006.327 1,20
China Development Bank 3,76%
14/08/2023 CNY 3.000.000 3.023.298 3,61
China Development Bank, Reg. S 4,35%
06/08/2024 CNH 2.000.000 2.030.200 2,43
China Government Bond 4,26%
31/07/2021 CNY 2.000.000 2.062.958 2,46
China Government Bond, Reg. S 4,1%
26/06/2022 CNH 5.000.000 5.068.975 6,06
China Government Bond, Reg. S 4,1%
04/12/2022 CNH 2.000.000 2.030.800 2,43
China Government Bond, Reg. S 3,39%
21/05/2025 CNH 2.000.000 1.962.190 2,34
China Government Bond, Reg. S 3,85%
12/12/2026 CNH 5.000.000 5.042.625 6,02
Export-Import Bank of China (The), Reg. S
4,4% 14/05/2024 CNH 5.000.000 5.068.500 6,06
Powerchina Real Estate Group Ltd., Reg. S
4,5% 06/12/2021 USD 200.000 1.376.443 1,64

32.733.316 39,10

Hong Kong
Hong Kong Red Star Macalline Universal
Home Furnishings Ltd., Reg. S 3,375%
21/09/2022 USD 200.000 1.086.494 1,30
Sinopec Century Bright Capital Investment
Ltd., Reg. S 4,5% 31/10/2021 CNH 1.000.000 1.012.300 1,21
Vanke Real Estate Hong Kong Co. Ltd.,
Reg. S 5,35% 11/03/2024 USD 200.000 1.383.332 1,65

3.482.126 4,16

Hungría
Hungary Government Bond, Reg. S 6,25%
25/04/2019 CNH 2.000.000 2.011.610 2,40

2.011.610 2,40

Países Bajos
BMW Finance NV, Reg. S 4,4%
20/09/2021 CNH 1.000.000 1.007.519 1,21
Daimler International Finance BV, Reg. S
4,8% 09/04/2021 CNH 1.000.000 1.015.500 1,21

2.023.019 2,42

Corea del Sur
Busan Bank Co. Ltd. 4,85% 25/05/2021 CNH 1.000.000 1.008.420 1,20
Export-Import Bank of Korea 4,785%
18/03/2019 CNH 1.000.000 1.002.058 1,20
Korea Development Bank (The), Reg. S
4,585% 13/02/2021 CNH 2.000.000 2.009.687 2,40

4.020.165 4,80

Emiratos Árabes Unidos
First Abu Dhabi Bank PJSC, Reg. S 4,5%
10/09/2021 CNH 1.000.000 996.248 1,19

996.248 1,19

Islas Vírgenes Británicas
Baoxin Auto Finance I Ltd., Reg. S, FRN
5,625% Perpetual USD 200.000 1.154.795 1,38
Franshion Brilliant Ltd., Reg. S 5,2%
08/03/2021 CNH 1.000.000 1.001.249 1,20
Gemstones International Ltd., Reg. S 8,5%
15/08/2020 USD 200.000 1.277.329 1,52
Greenland Global Investment Ltd., Reg. S
5,9% 12/02/2023 USD 200.000 1.188.453 1,42
Huarong Finance 2017 Co. Ltd., Reg. S,
FRN 4% Perpetual USD 200.000 1.241.532 1,48
Knight Castle Investments Ltd., Reg. S
7,99% 23/01/2021 USD 200.000 1.122.947 1,34
Sinochem Offshore Capital Co. Ltd., Reg. S
4,4% 14/02/2021 CNH 3.000.000 3.046.500 3,64
Tianqi Finco Co. Ltd., Reg. S 3,75%
28/11/2022 USD 200.000 1.196.650 1,43

11.229.455 13,41

Total obligaciones 70.711.497 84,46

Obligaciones convertibles

Islas Caimán
China Overseas Finance Investment
Cayman V Ltd., Reg. S 0% 05/01/2023 USD 200.000 1.462.038 1,75

1.462.038 1,75

Total Obligaciones convertibles 1.462.038 1,75

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

72.173.535 86,21

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Commonwealth Bank of Australia, Reg. S
5,01% 01/03/2020 CNH 1.000.000 1.010.980 1,21

1.010.980 1,21

China
Chongqing Land Properties Co. Group
7,35% 25/04/2019 CNY 500.000 100.921 0,12

100.921 0,12

Hong Kong
HKCG Finance Ltd., Reg. S 4,45%
26/09/2021 CNH 1.000.000 998.385 1,19

998.385 1,19

Malasia
Malayan Banking Bhd. 4,5% 02/11/2020 CNH 1.000.000 1.004.747 1,20

1.004.747 1,20

Total obligaciones 3.115.033 3,72

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 3.115.033 3,72

Total de inversiones 75.288.568 89,93

Efectivo 7.156.350 8,55

Otro activo/(pasivo) 1.271.698 1,52

Patrimonio neto total 83.716.616 100,00
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JPMorgan Funds - China Bond Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

CNH

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

CNH

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

China 39,22
Islas Caimán 15,78
Islas Vírgenes Británicas 13,41
Hong Kong 5,35
Corea del Sur 4,80
Bermudas 2,95
Países Bajos 2,42
Hungría 2,40
Australia 1,21
Malasia 1,20
Emiratos Árabes Unidos 1,19
Total de inversiones 89,93
Efectivo y otro activo/(pasivo) 10,07

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

China 38,20
Islas Caimán 18,79
Islas Vírgenes Británicas 11,20
Hong Kong 6,50
Corea del Sur 6,04
Bermudas 4,20
Hungría 2,45
Mongolia 2,41
Países Bajos 1,23
Australia 1,22
Malasia 1,21
Canadá 1,21
Singapur 1,20
Total de inversiones 95,86
Efectivo y otro activo/(pasivo) 4,14

Total 100,00
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JPMorgan Funds - China Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
CNH

%
del

patrimonio
neto

CNH 7.572 GBP 851 17/01/2019 HSBC 78 -
CNH 3.573 GBP 394 17/01/2019 Societe Generale 105 -
CNH 3.010 HKD 3.383 17/01/2019 HSBC 40 -
CNH 7.419 HKD 8.330 17/01/2019 Standard Chartered 107 -
CNH 56.922 USD 8.186 17/01/2019 Societe Generale 658 -
CNH 26.618.364 USD 3.829.529 22/01/2019 HSBC 296.214 0,35
GBP 893 CNH 7.798 07/01/2019 Citibank 62 -

Total plusvalías latentes sobre contratos de divisas a plazo 297.264 0,35

GBP 115.900 CNH 1.057.434 17/01/2019 HSBC (36.934) (0,04)
HKD 9.112 CNH 8.060 07/01/2019 HSBC (63) -
HKD 1.312.577 CNH 1.165.181 17/01/2019 HSBC (12.906) (0,02)
USD 5.201 CNH 35.914 07/01/2019 Citibank (169) -
USD 250.433 CNH 1.726.249 07/01/2019 HSBC (5.015) (0,01)
USD 3.042 CNH 21.014 07/01/2019 Merrill Lynch (106) -
USD 3.748 CNH 25.824 07/01/2019 Societe Generale (62) -
USD 1.420.260 CNH 9.840.019 17/01/2019 BNP Paribas (78.114) (0,09)
USD 12.750 CNH 88.574 22/01/2019 HSBC (937) -

Total de minusvalías latentes sobre contratos de divisas a plazo (134.306) (0,16)

Plusvalías netas latentes sobre contratos de divisas a plazo 162.958 0,19
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Haier Electronics Group Co. Ltd. HKD 6.768.000 16.580.908 1,43

16.580.908 1,43

Canadá
Toronto-Dominion Bank (The) CAD 2.322 115.525 0,01

115.525 0,01

Islas Caimán
Alibaba Group Holding Ltd., ADR USD 821.290 115.087.368 9,94
ANTA Sports Products Ltd. HKD 3.230.000 15.473.772 1,34
Baidu, Inc., ADR USD 325.664 53.001.816 4,58
Bilibili, Inc., ADR USD 797.374 11.629.700 1,00
China Literature Ltd., Reg. S HKD 1.587.400 7.346.278 0,63
China Yuhua Education Corp. Ltd.,
Reg. S HKD 13.602.000 5.530.765 0,48
Country Garden Holdings Co. Ltd. HKD 14.434.000 17.551.921 1,52
Country Garden Services Holdings Co.
Ltd. HKD 9.831.390 15.651.442 1,35
ENN Energy Holdings Ltd. HKD 3.019.400 26.838.537 2,32
Geely Automobile Holdings Ltd. HKD 10.492.000 18.471.218 1,60
IMAX China Holding, Inc., Reg. S HKD 2.388.800 6.335.688 0,55
Innovent Biologics, Inc., Reg. S HKD 1.763.000 5.418.656 0,47
iQIYI, Inc., ADR USD 652.840 9.981.924 0,86
Kingdee International Software Group
Co. Ltd. HKD 24.616.000 21.731.147 1,88
Meituan Dianping, Reg. S ‘B’ HKD 1.250.300 7.003.326 0,60
Nexteer Automotive Group Ltd. HKD 5.776.000 8.251.450 0,71
Noah Holdings Ltd., ADR USD 275.712 12.000.365 1,04
Pinduoduo, Inc., ADR USD 844.240 18.856.100 1,63
Shenzhou International Group Holdings
Ltd. HKD 2.456.000 27.819.374 2,40
Silergy Corp. TWD 392.000 5.805.269 0,50
Sunny Optical Technology Group Co.
Ltd. HKD 1.668.500 14.830.794 1,28
Tencent Holdings Ltd. HKD 2.835.100 113.614.217 9,81
Tencent Music Entertainment
Group, ADR USD 726 9.674 0,00
Weibo Corp., ADR USD 304.621 18.415.863 1,59
Wisdom Education International
Holdings Co. Ltd., Reg. S HKD 27.440.000 10.089.034 0,87
Wuxi Biologics Cayman, Inc., Reg. S HKD 2.350.000 15.120.682 1,31

581.866.380 50,26

China
Angel Yeast Co. Ltd. ‘A’ CNY 1.156.119 4.239.747 0,37
Bank of Ningbo Co. Ltd. ‘A’ CNY 4.697.625 11.073.924 0,96
Beijing Thunisoft Corp. Ltd. ‘A’ CNY 594.600 1.297.081 0,11
BOE Technology Group Co. Ltd. ‘A’ CNY 4.634.400 1.775.335 0,15
BTG Hotels Group Co. Ltd. ‘A’ CNY 899.795 2.089.079 0,18
China Merchants Bank Co. Ltd. ‘H’ HKD 15.023.500 55.093.979 4,76
China Petroleum & Chemical Corp. ‘H’ HKD 33.514.000 23.895.847 2,06
China Vanke Co. Ltd. ‘A’ CNY 1.231.504 4.265.550 0,37
China Vanke Co. Ltd. ‘H’ HKD 3.826.200 12.968.961 1,12
Guangzhou Automobile Group Co. Ltd.
‘H’ HKD 10.778.000 10.753.260 0,93
Hangzhou Hikvision Digital Technology
Co. Ltd. ‘A’ CNY 2.192.831 8.215.346 0,71
Hangzhou Tigermed Consulting Co. Ltd.
‘A’ CNY 62.900 390.970 0,03
Han’s Laser Technology Industry Group
Co. Ltd. ‘A’ CNY 2.468.134 10.891.940 0,94
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNY 1.364.347 4.537.245 0,39
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNY 1.971.531 15.117.889 1,31
Kweichow Moutai Co. Ltd. ‘A’ CNY 77.500 6.647.694 0,57
Luxshare Precision Industry Co. Ltd. ‘A’ CNY 2.733.852 5.590.118 0,48
Ping An Bank Co. Ltd. ‘A’ CNH 405.982 554.372 0,05
Ping An Bank Co. Ltd. ‘A’ CNY 3.090.781 4.217.050 0,36
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 10.463.000 92.334.574 7,98
Postal Savings Bank of China Co. Ltd.,
Reg. S ‘H’ HKD 34.322.000 18.118.452 1,56
Shanghai International Airport Co. Ltd.
‘A’ CNH 105.214 776.985 0,07
Shanghai International Airport Co. Ltd.
‘A’ CNY 1.906.427 14.067.123 1,22
Tonghua Dongbao Pharmaceutical Co.
Ltd. ‘A’ CNY 4.648.561 9.390.384 0,81

Venustech Group, Inc. ‘A’ CNY 818.633 2.445.723 0,21
WuXi AppTec Co. Ltd., Reg. S ‘H’ HKD 1.335.100 11.594.588 1,00
Wuxi Lead Intelligent Equipment Co.
Ltd. ‘A’ CNY 768.653 3.234.522 0,28

335.577.738 28,98

Hong Kong
China Overseas Land & Investment Ltd. HKD 8.986.000 30.888.378 2,67
CSPC Pharmaceutical Group Ltd. HKD 12.490.000 18.002.357 1,56
Galaxy Entertainment Group Ltd. HKD 1.724.000 10.938.723 0,94

59.829.458 5,17

Total de valores de renta variable 993.970.009 85,85

Warrants

China
Aier Eye Hospital Group Co. Ltd.
23/12/2021 USD 1.502.000 5.742.981 0,50
Angel Yeast Co. Ltd. 22/08/2019 USD 1.304.347 4.789.171 0,41
Bank of Ningbo Co. Ltd. 21/05/2019 USD 3.262.730 7.692.940 0,66
Bank of Ningbo Co. Ltd. 24/12/2021 USD 471.000 1.110.359 0,10
Beijing Thunisoft Corp. Ltd., Reg. S
12/01/2021 USD 3.567.033 7.783.979 0,67
BOE Technology Group Co. Ltd.
12/11/2019 USD 10.811.901 4.142.638 0,36
BTG Hotels Group Co. Ltd. 22/07/2019 USD 2.634.981 6.120.270 0,53
China International Travel Service Corp.
Ltd. 15/01/2020 USD 1.000.702 8.764.193 0,76
China Vanke Co. Ltd. 09/09/2019 USD 5.941.555 20.583.883 1,78
China Yangtze Power Co. Ltd., Reg. S
05/01/2021 USD 5.065.176 11.686.319 1,01
Focus Media Information Technology
Co. Ltd. 26/08/2019 USD 9.808.334 7.466.313 0,64
Han’s Laser Technology Industry Group
Co. Ltd., Reg. S 05/08/2019 USD 103.800 458.165 0,04
Hangzhou Hikvision Digital Technology
Co. Ltd., Reg. S 11/07/2019 USD 103.800 388.731 0,03
Hangzhou Tigermed Consulting Co. Ltd.
28/10/2019 USD 1.429.171 8.885.163 0,77
Inner Mongolia Yili Industrial Group Co.
Ltd. 08/08/2019 USD 597.427 1.986.791 0,17
Inner Mongolia Yili Industrial Group Co.
Ltd., Reg. S 25/11/2020 USD 1.192.116 3.965.336 0,34
Jiangsu Hengrui Medicine Co. Ltd.,
Reg. S 24/11/2020 USD 766.461 5.877.297 0,51
Kweichow Moutai Co. Ltd. 21/09/2019 USD 27.790 2.383.734 0,21
Kweichow Moutai Co. Ltd., Reg. S
28/04/2020 USD 103.156 8.848.309 0,76
Luxshare Precision Industry Co. Ltd.,
Reg. S 15/07/2019 USD 3.003.788 6.140.043 0,53
Ping An Insurance Group Co. of China
Ltd. 19/05/2020 USD 8.550.868 11.669.137 1,01
Shanghai International Airport Terminal
Food Co. Ltd., Reg. S 02/03/2021 USD 594.338 4.385.917 0,38
Tonghua Dongbao Pharmaceutical Co.
Ltd. 27/03/2019 USD 194.800 393.588 0,03
Venustech Group, Inc. 12/01/2021 USD 1.881.800 5.624.700 0,48
Wuxi Lead Intelligent Equipment Co.
Ltd. 27/02/2019 USD 1.315.707 5.537.669 0,48

152.427.626 13,16

Total Warrants 152.427.626 13,16

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 1.146.397.635 99,01
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Beijing Thunisoft Corp. Ltd. CNH 174.200 380.316 0,03
BTG Hotels Group Co. Ltd. CNH 150.600 349.937 0,03
China Vanke Co. Ltd. CNH 93.606 324.486 0,03
Hangzhou Tigermed Consulting Co. Ltd. CNH 55.500 345.255 0,03
Inner Mongolia Yili Industrial Group Co.
Ltd. CNH 132.700 441.664 0,04
Kweichow Moutai Co. Ltd. CNH 8.700 746.865 0,07
Venustech Group, Inc. CNH 113.900 340.562 0,03
Wuxi Lead Intelligent Equipment Co.
Ltd. CNH 87.300 367.661 0,03

3.296.746 0,29

Total de valores de renta variable 3.296.746 0,29

Warrants

Suiza
UBS AG 31/12/2049 EUR 851.100 1.511.495 0,13

1.511.495 0,13

Total Warrants 1.511.495 0,13

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

4.808.241 0,42

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Bermudas
Euro-Asia Agricultural Holdings Co.
Ltd.* HKD 30.392.000 - -

- -

Total de valores de renta variable - -

Total otros valores mobiliarios e instrumentos del mercado
monetario - -

Total de inversiones 1.151.205.876 99,43

Depósitos a plazo

Reino Unido
Standard Chartered Bank 1,85%
02/01/2019 USD 6.002.400 6.002.400 0,52

6.002.400 0,52

Total de depósitos a plazo 6.002.400 0,52

Efectivo 8.775.303 0,76

Otro activo/(pasivo) (8.165.770) (0,71)

Patrimonio neto total 1.157.817.809 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Islas Caimán 50,26
China 42,43
Hong Kong 5,17
Bermudas 1,43
Reino Unido 0,52
Suiza 0,13
Canadá 0,01
Total de inversiones y equivalentes de efectivo 99,95
Efectivo y otro activo/(pasivo) 0,05

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 51,42
China 36,63
Hong Kong 7,13
Bermudas 2,00
Estados Unidos de América 1,51
Reino Unido 0,34
Suiza 0,29
Total de inversiones y equivalentes de efectivo 99,32
Efectivo y otro activo/(pasivo) 0,68

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Finlandia
Nokia OYJ 3,375% 12/06/2022 USD 180.000 170.882 0,05

170.882 0,05

Italia
Wind Tre SpA, 144A 5% 20/01/2026 USD 214.000 177.553 0,05

177.553 0,05

Japón
Japan Government Two Year Bond 0,1%
15/07/2019 JPY 392.050.000 3.558.144 1,10

3.558.144 1,10

Países Bajos
Fiat Chrysler Automobiles NV 5,25%
15/04/2023 USD 200.000 197.206 0,06
Sigma Holdco BV, 144A 7,875%
15/05/2026 USD 800.000 697.808 0,22

895.014 0,28

Reino Unido
Ensco plc 7,75% 01/02/2026 USD 59.000 42.316 0,01
Ensco plc 5,75% 01/10/2044 USD 226.000 128.970 0,04
Inmarsat Finance plc, 144A 4,875%
15/05/2022 USD 154.000 145.162 0,05

316.448 0,10

Estados Unidos de América
AES Corp. 4,5% 15/03/2023 USD 50.000 49.039 0,02
AES Corp. 5,5% 15/04/2025 USD 313.000 310.347 0,10
Allegheny Technologies, Inc. 5,95%
15/01/2021 USD 159.000 158.246 0,05
Ally Financial, Inc. 4,625% 19/05/2022 USD 250.000 246.295 0,08
Ally Financial, Inc. 4,625% 30/03/2025 USD 534.000 519.027 0,16
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 167.000 152.496 0,05
AmeriGas Partners LP 5,5% 20/05/2025 USD 183.000 168.948 0,05
Archrock Partners LP 6% 01/10/2022 USD 50.000 47.000 0,01
Ashland LLC 4,647% 15/08/2022 USD 161.000 158.472 0,05
B&G Foods, Inc. 4,625% 01/06/2021 USD 150.000 147.643 0,05
Ball Corp. 4% 15/11/2023 USD 296.000 288.456 0,09
Ball Corp. 5,25% 01/07/2025 USD 56.000 56.504 0,02
CBL & Associates LP, REIT 5,95%
15/12/2026 USD 75.000 57.290 0,02
Cedar Fair LP 5,375% 01/06/2024 USD 104.000 103.055 0,03
CenturyLink, Inc. 6,45% 15/06/2021 USD 182.000 181.717 0,06
CenturyLink, Inc. 7,5% 01/04/2024 USD 324.000 314.325 0,10
CF Industries, Inc. 5,15% 15/03/2034 USD 376.000 319.380 0,10
Cinemark USA, Inc. 4,875% 01/06/2023 USD 141.000 135.839 0,04
CIT Group, Inc. 5% 15/08/2022 USD 199.000 196.178 0,06
CIT Group, Inc. 5% 01/08/2023 USD 50.000 49.064 0,02
CIT Group, Inc. 5,25% 07/03/2025 USD 100.000 98.164 0,03
Clean Harbors, Inc. 5,125% 01/06/2021 USD 174.000 173.798 0,05
Clearway Energy Operating LLC 5,375%
15/08/2024 USD 50.000 47.404 0,01
Cleveland-Cliffs, Inc. 5,75% 01/03/2025 USD 196.000 176.052 0,05
CNO Financial Group, Inc. 5,25%
30/05/2025 USD 57.000 54.328 0,02
Commercial Metals Co. 5,375%
15/07/2027 USD 50.000 44.250 0,01
CoreCivic, Inc., REIT 4,75% 15/10/2027 USD 94.000 77.550 0,02
Covanta Holding Corp. 5,875%
01/03/2024 USD 69.000 64.515 0,02
Crestwood Midstream Partners LP
6,181% 01/04/2023 USD 148.000 140.593 0,04
Crown Americas LLC 4,5% 15/01/2023 USD 197.000 192.055 0,06
DaVita, Inc. 5,75% 15/08/2022 USD 310.000 310.206 0,10
Diamond Offshore Drilling, Inc. 7,875%
15/08/2025 USD 167.000 135.656 0,04
Edgewell Personal Care Co. 4,7%
24/05/2022 USD 134.000 130.480 0,04
Embarq Corp. 7,995% 01/06/2036 USD 166.000 148.985 0,05
Encompass Health Corp. 5,125%
15/03/2023 USD 177.000 172.575 0,05
Energy Transfer Equity LP 4,25%
15/03/2023 USD 75.000 72.271 0,02
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 189.000 173.641 0,05
Freeport-McMoRan, Inc. 5,4%
14/11/2034 USD 336.000 263.760 0,08

Freeport-McMoRan, Inc. 5,45%
15/03/2043 USD 67.000 50.164 0,02
Genesis Energy LP 6,5% 01/10/2025 USD 179.000 159.902 0,05
Genworth Holdings, Inc. 4,9%
15/08/2023 USD 163.000 134.876 0,04
GEO Group, Inc. (The), REIT 5,875%
15/10/2024 USD 110.000 96.800 0,03
Global Partners LP 6,25% 15/07/2022 USD 51.000 48.450 0,01
Graphic Packaging International LLC
4,875% 15/11/2022 USD 132.000 130.819 0,04
Griffon Corp. 5,25% 01/03/2022 USD 178.000 161.798 0,05
HCA, Inc. 7,5% 15/02/2022 USD 291.000 308.514 0,10
HCA, Inc. 5,875% 01/05/2023 USD 196.000 198.220 0,06
Hertz Corp. (The) 6,25% 15/10/2022 USD 141.000 121.049 0,04
Hilton Domestic Operating Co., Inc.
4,25% 01/09/2024 USD 550.000 522.242 0,16
Hilton Grand Vacations Borrower LLC
6,125% 01/12/2024 USD 693.000 679.140 0,21
Hilton Worldwide Finance LLC 4,625%
01/04/2025 USD 550.000 523.383 0,16
Hilton Worldwide Finance LLC 4,875%
01/04/2027 USD 132.000 124.397 0,04
Huntsman International LLC 5,125%
15/11/2022 USD 123.000 124.433 0,04
Iron Mountain, Inc., REIT 6% 15/08/2023 USD 202.000 204.810 0,06
Jefferies Financial Group, Inc. 6,625%
23/10/2043 USD 69.000 66.725 0,02
Kennedy-Wilson, Inc. 5,875%
01/04/2024 USD 100.000 93.680 0,03
L Brands, Inc. 5,625% 15/10/2023 USD 150.000 147.394 0,05
L Brands, Inc. 6,75% 01/07/2036 USD 265.000 216.746 0,07
Laredo Petroleum, Inc. 5,625%
15/01/2022 USD 65.000 58.012 0,02
Level 3 Parent LLC 5,75% 01/12/2022 USD 140.000 137.729 0,04
Louisiana-Pacific Corp. 4,875%
15/09/2024 USD 701.000 676.717 0,21
MDC Holdings, Inc. 5,5% 15/01/2024 USD 103.000 98.880 0,03
MGIC Investment Corp. 5,75%
15/08/2023 USD 50.000 49.813 0,02
Molina Healthcare, Inc. 5,345%
15/11/2022 USD 119.000 114.488 0,04
Murphy Oil Corp. 6,875% 15/08/2024 USD 187.000 187.892 0,06
Murphy Oil USA, Inc. 6% 15/08/2023 USD 54.000 54.321 0,02
Nabors Industries, Inc. 5% 15/09/2020 USD 217.000 206.937 0,06
Newfield Exploration Co. 5,375%
01/01/2026 USD 177.000 174.931 0,05
NRG Energy, Inc. 7,25% 15/05/2026 USD 294.000 305.697 0,09
NRG Energy, Inc. 6,625% 15/01/2027 USD 200.000 202.707 0,06
NuStar Logistics LP 5,625% 28/04/2027 USD 100.000 93.781 0,03
Oasis Petroleum, Inc. 6,875%
15/01/2023 USD 83.000 76.360 0,02
Outfront Media Capital LLC 5,625%
15/02/2024 USD 122.000 121.532 0,04
PBF Holding Co. LLC 7% 15/11/2023 USD 84.000 80.653 0,02
PBF Holding Co. LLC 7,25% 15/06/2025 USD 600.000 567.660 0,17
PBF Logistics LP 6,875% 15/05/2023 USD 650.000 635.440 0,20
PulteGroup, Inc. 5% 15/01/2027 USD 233.000 213.282 0,07
QEP Resources, Inc. 5,375% 01/10/2022 USD 92.000 83.720 0,03
QEP Resources, Inc. 5,625% 01/03/2026 USD 50.000 42.032 0,01
Range Resources Corp. 5% 15/03/2023 USD 207.000 182.786 0,06
RHP Hotel Properties LP, REIT 5%
15/04/2021 USD 129.000 128.032 0,04
RR Donnelley & Sons Co. 7,875%
15/03/2021 USD 31.000 31.233 0,01
Sally Holdings LLC 5,625% 01/12/2025 USD 51.000 46.665 0,01
SCANA Corp. 4,75% 15/05/2021 USD 50.000 50.465 0,02
Scotts Miracle-Gro Co. (The) 5,25%
15/12/2026 USD 50.000 45.559 0,01
Service Corp. International 5,375%
15/05/2024 USD 129.000 127.753 0,04
SM Energy Co. 6,125% 15/11/2022 USD 165.000 155.832 0,05
Southwestern Energy Co. 7,5%
01/04/2026 USD 242.000 229.754 0,07
Suburban Propane Partners LP 5,5%
01/06/2024 USD 108.000 100.170 0,03
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 50.000 48.681 0,01
Teleflex, Inc. 5,25% 15/06/2024 USD 116.000 115.420 0,04
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 141.000 128.709 0,04
TRI Pointe Group, Inc. 5,875%
15/06/2024 USD 157.000 139.730 0,04
Tribune Media Co. 5,875% 15/07/2022 USD 100.000 100.726 0,03
United States Cellular Corp. 6,7%
15/12/2033 USD 650.000 631.897 0,19
United States Steel Corp. 6,25%
15/03/2026 USD 50.000 44.258 0,01
US Treasury Bill 0% 28/02/2019 USD 17.300.000 17.229.685 5,31
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US Treasury Bill 0% 25/04/2019 USD 17.300.000 17.165.750 5,29
Vistra Energy Corp. 7,375% 01/11/2022 USD 250.000 258.378 0,08
Vistra Energy Corp. 5,875% 01/06/2023 USD 309.000 311.630 0,10
WellCare Health Plans, Inc. 5,25%
01/04/2025 USD 70.000 66.553 0,02
WESCO Distribution, Inc. 5,375%
15/12/2021 USD 119.000 117.335 0,04
Whiting Petroleum Corp. 5,75%
15/03/2021 USD 185.000 176.693 0,05
William Carter Co. (The) 5,25%
15/08/2021 USD 80.000 79.400 0,02
WPX Energy, Inc. 5,25% 15/09/2024 USD 190.000 172.425 0,05
Yum! Brands, Inc. 3,75% 01/11/2021 USD 441.000 431.366 0,13

52.748.615 16,26

Total obligaciones 57.866.656 17,84

Renta variable

Australia
Alumina Ltd. AUD 253.471 415.535 0,13
Beach Energy Ltd. AUD 470.086 444.988 0,14
Computershare Ltd. AUD 38.547 463.281 0,14
Iluka Resources Ltd. AUD 81.925 430.069 0,13
Metcash Ltd. AUD 252.188 434.771 0,13
Nine Entertainment Co. Holdings Ltd. AUD 439.800 433.375 0,13
OZ Minerals Ltd. AUD 75.965 471.093 0,15
Qantas Airways Ltd. AUD 119.029 488.044 0,15
Sandfire Resources NL AUD 90.245 416.476 0,13
Santos Ltd. AUD 113.282 436.524 0,13
Whitehaven Coal Ltd. AUD 144.943 449.172 0,14
Woodside Petroleum Ltd. AUD 19.784 437.259 0,14

5.320.587 1,64

Bermudas
Athene Holding Ltd. ‘A’ USD 11.289 449.415 0,14
Axis Capital Holdings Ltd. USD 9.349 474.322 0,15
Signet Jewelers Ltd. USD 7.570 240.423 0,07

1.164.160 0,36

Canadá
BRP, Inc. CAD 9.600 250.029 0,08
Canadian Imperial Bank of Commerce CAD 5.895 440.393 0,14
Canfor Corp. CAD 27.186 327.912 0,10
CGI Group, Inc. ‘A’ CAD 8.684 520.062 0,16
Empire Co. Ltd. ‘A’ CAD 26.412 552.037 0,17
Enerplus Corp. CAD 46.285 357.876 0,11
Genworth MI Canada, Inc. CAD 15.456 458.191 0,14
Gildan Activewear, Inc. CAD 11.096 340.615 0,10
Imperial Oil Ltd. CAD 16.893 437.929 0,14
Interfor Corp. CAD 39.366 424.312 0,13
Magna International, Inc. CAD 6.983 324.238 0,10
Methanex Corp. CAD 8.046 395.660 0,12
Metro, Inc. CAD 14.864 515.299 0,16
Norbord, Inc. CAD 14.651 390.819 0,12
Parex Resources, Inc. CAD 40.691 493.343 0,15
Suncor Energy, Inc. CAD 15.348 431.976 0,13
Teck Resources Ltd. ‘B’ CAD 19.897 431.332 0,13
West Fraser Timber Co. Ltd. CAD 9.539 474.988 0,15

7.567.011 2,33

Islas Caimán
Fabrinet USD 9.819 491.245 0,15
FGL Holdings USD 68.571 458.054 0,14
Herbalife Nutrition Ltd. USD 9.328 546.201 0,17

1.495.500 0,46

Guernsey
Amdocs Ltd. USD 7.750 451.515 0,14

451.515 0,14

Irlanda
Accenture plc ‘A’ USD 3.332 468.196 0,15
Eaton Corp. plc USD 7.687 530.710 0,16
Horizon Pharma plc USD 24.210 465.921 0,14
ICON plc USD 3.607 460.470 0,14
Ingersoll-Rand plc USD 4.969 456.502 0,14
Jazz Pharmaceuticals plc USD 3.567 436.726 0,14
Seagate Technology plc USD 12.238 470.245 0,15

3.288.770 1,02

Israel
Mellanox Technologies Ltd. USD 5.642 512.096 0,16
Taro Pharmaceutical Industries Ltd. USD 5.641 493.588 0,15

1.005.684 0,31

Japón
Advantest Corp. JPY 26.700 542.567 0,17
Alfresa Holdings Corp. JPY 21.400 543.486 0,17
Aoyama Trading Co. Ltd. JPY 14.000 334.614 0,10
Asahi Kasei Corp. JPY 38.900 398.502 0,12
Astellas Pharma, Inc. JPY 31.200 396.539 0,12
Brother Industries Ltd. JPY 28.600 423.310 0,13
Capcom Co. Ltd. JPY 22.600 445.117 0,14
Central Japan Railway Co. JPY 2.700 566.711 0,17
Chubu Electric Power Co., Inc. JPY 33.300 471.446 0,14
Cosmo Energy Holdings Co. Ltd. JPY 21.800 447.440 0,14
Daicel Corp. JPY 41.000 420.479 0,13
DMG Mori Co. Ltd. JPY 35.900 404.131 0,12
Fuji Oil Holdings, Inc. JPY 15.200 483.912 0,15
GungHo Online Entertainment, Inc. JPY 235.100 425.111 0,13
Hazama Ando Corp. JPY 85.300 561.683 0,17
Hitachi Construction Machinery Co. Ltd. JPY 20.600 479.478 0,15
ITOCHU Corp. JPY 29.800 504.477 0,16
Japan Aviation Electronics Industry Ltd. JPY 41.400 478.053 0,15
Japan Steel Works Ltd. (The) JPY 25.800 413.787 0,13
JXTG Holdings, Inc. JPY 74.400 389.263 0,12
Kaken Pharmaceutical Co. Ltd. JPY 10.700 472.059 0,15
Kanamoto Co. Ltd. JPY 18.600 486.537 0,15
Kansai Electric Power Co., Inc. (The) JPY 34.800 520.518 0,16
KDDI Corp. JPY 21.600 513.326 0,16
Keihin Corp. JPY 19.200 320.986 0,10
KH Neochem Co. Ltd. JPY 16.400 341.809 0,11
Kirin Holdings Co. Ltd. JPY 21.900 456.539 0,14
Kyowa Exeo Corp. JPY 19.100 446.815 0,14
Kyudenko Corp. JPY 14.100 531.961 0,16
Maeda Corp. JPY 45.600 424.465 0,13
Marubeni Corp. JPY 75.800 531.040 0,16
Maruwa Co. Ltd. JPY 9.400 478.818 0,15
Matsumotokiyoshi Holdings Co. Ltd. JPY 13.300 405.944 0,12
Medipal Holdings Corp. JPY 22.600 482.808 0,15
Mitsubishi Chemical Holdings Corp. JPY 59.000 445.695 0,14
Mitsubishi Corp. JPY 21.700 594.473 0,18
Mitsubishi Gas Chemical Co., Inc. JPY 25.800 387.713 0,12
Mitsubishi UFJ Lease & Finance Co. Ltd. JPY 94.400 452.193 0,14
Mitsui & Co. Ltd. JPY 30.200 462.526 0,14
Mixi, Inc. JPY 26.300 549.099 0,17
NET One Systems Co. Ltd. JPY 24.100 421.908 0,13
Nihon Unisys Ltd. JPY 21.700 482.168 0,15
Nikon Corp. JPY 23.300 345.076 0,11
Nippon Telegraph & Telephone Corp. JPY 12.800 520.272 0,16
NTT DOCOMO, Inc. JPY 23.400 524.554 0,16
OKUMA Corp. JPY 9.700 462.009 0,14
ORIX Corp. JPY 32.100 467.258 0,14
Resona Holdings, Inc. JPY 99.900 479.037 0,15
Round One Corp. JPY 31.500 322.195 0,10
Sankyu, Inc. JPY 11.700 527.311 0,16
Seino Holdings Co. Ltd. JPY 34.600 452.061 0,14
Shimachu Co. Ltd. JPY 14.500 389.343 0,12
Shionogi & Co. Ltd. JPY 7.500 426.323 0,13
Showa Corp. JPY 29.200 343.000 0,11
Sojitz Corp. JPY 143.100 496.109 0,15
Sony Corp. JPY 8.000 386.187 0,12
Star Micronics Co. Ltd. JPY 35.400 478.556 0,15
Sumitomo Bakelite Co. Ltd. JPY 12.400 427.363 0,13
Sumitomo Chemical Co. Ltd. JPY 92.000 444.032 0,14
Sumitomo Corp. JPY 35.000 495.751 0,15
Sumitomo Dainippon Pharma Co. Ltd. JPY 20.100 636.722 0,20
Sumitomo Mitsui Construction Co. Ltd. JPY 84.700 512.438 0,16
Suzuken Co. Ltd. JPY 9.400 476.262 0,15
Taisei Corp. JPY 11.300 482.142 0,15
Taisho Pharmaceutical Holdings Co. Ltd. JPY 4.600 459.666 0,14
Takeuchi Manufacturing Co. Ltd. JPY 25.900 397.550 0,12
Token Corp. JPY 6.000 354.301 0,11
Tokuyama Corp. JPY 20.900 458.614 0,14
Tokyo Electric Power Co. Holdings, Inc. JPY 86.800 513.735 0,16
Tosoh Corp. JPY 32.100 416.488 0,13
TS Tech Co. Ltd. JPY 13.700 374.692 0,12
Ube Industries Ltd. JPY 21.500 434.950 0,13

32.843.503 10,13

Liberia
Royal Caribbean Cruises Ltd. USD 3.676 352.822 0,11

352.822 0,11
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Luxemburgo
Trinseo SA USD 9.539 436.695 0,14

436.695 0,14

Países Bajos
LyondellBasell Industries NV ‘A’ USD 4.708 394.931 0,12

394.931 0,12

Puerto Rico
EVERTEC, Inc. USD 22.132 638.840 0,20
Popular, Inc. USD 9.335 438.699 0,13

1.077.539 0,33

Reino Unido
Sensata Technologies Holding plc USD 11.475 501.515 0,15
STERIS plc USD 4.522 469.903 0,15

971.418 0,30

Estados Unidos de América
Abercrombie & Fitch Co. ‘A’ USD 19.293 377.468 0,12
Aflac, Inc. USD 11.401 514.242 0,16
Agilent Technologies, Inc. USD 7.401 494.609 0,15
Alcoa Corp. USD 12.596 340.029 0,10
ALLETE, Inc. USD 7.243 546.557 0,17
Allison Transmission Holdings, Inc. USD 12.119 532.751 0,16
Ambac Financial Group, Inc. USD 28.124 478.249 0,15
American Eagle Outfitters, Inc. USD 15.562 297.623 0,09
Apple, Inc. USD 2.572 403.251 0,12
Applied Materials, Inc. USD 14.970 484.055 0,15
ArcBest Corp. USD 13.202 469.067 0,14
Archer-Daniels-Midland Co. USD 11.169 462.006 0,14
Baxter International, Inc. USD 8.485 558.822 0,17
Best Buy Co., Inc. USD 5.042 260.192 0,08
Boeing Co. (The) USD 1.768 564.505 0,17
Brady Corp. ‘A’ USD 11.763 499.575 0,15
Bristol-Myers Squibb Co. USD 11.020 564.004 0,17
Broadridge Financial Solutions, Inc. USD 4.802 458.351 0,14
Caleres, Inc. USD 10.593 298.723 0,09
Cal-Maine Foods, Inc. USD 12.180 516.310 0,16
Cambrex Corp. USD 9.062 341.366 0,11
Caterpillar, Inc. USD 3.736 474.621 0,15
CF Industries Holdings, Inc. USD 9.500 410.685 0,13
Charles River Laboratories International,
Inc. USD 3.909 438.140 0,14
Chemed Corp. USD 1.929 550.180 0,17
Chevron Corp. USD 4.156 457.139 0,14
Chico’s FAS, Inc. USD 53.413 308.994 0,10
Children’s Place, Inc. (The) USD 2.987 276.521 0,09
Cisco Systems, Inc. USD 12.326 530.326 0,16
Citrix Systems, Inc. USD 5.116 522.599 0,16
Clearway Energy, Inc. USD 28.470 485.271 0,15
Cognizant Technology Solutions Corp. ‘A’ USD 6.832 431.202 0,13
Columbia Sportswear Co. USD 4.496 381.868 0,12
ConocoPhillips USD 7.206 448.790 0,14
CONSOL Energy, Inc. USD 14.254 444.297 0,14
Continental Building Products, Inc. USD 19.088 485.408 0,15
Crane Co. USD 6.170 443.839 0,14
CSG Systems International, Inc. USD 16.106 516.519 0,16
Cummins, Inc. USD 3.761 501.548 0,15
Danaher Corp. USD 4.924 503.405 0,16
Deckers Outdoor Corp. USD 3.249 425.278 0,13
Delek US Holdings, Inc. USD 15.268 503.920 0,16
Deluxe Corp. USD 10.788 419.222 0,13
Diamond Offshore Drilling, Inc. USD 40.758 403.504 0,12
Dick’s Sporting Goods, Inc. USD 10.931 343.507 0,11
Discovery, Inc. ‘A’ USD 16.812 418.535 0,13
Dolby Laboratories, Inc. ‘A’ USD 7.451 454.138 0,14
Domtar Corp. USD 10.082 361.288 0,11
DSW, Inc. ‘A’ USD 13.863 343.248 0,11
Eastman Chemical Co. USD 5.736 418.671 0,13
EMCOR Group, Inc. USD 7.005 416.868 0,13
Encompass Health Corp. USD 7.260 448.269 0,14
Energizer Holdings, Inc. USD 10.744 491.807 0,15
Enterprise Financial Services Corp. USD 10.723 401.844 0,12
F5 Networks, Inc. USD 2.987 482.505 0,15
First Interstate BancSystem, Inc. ‘A’ USD 13.276 482.914 0,15
First Solar, Inc. USD 12.710 545.704 0,17
FirstEnergy Corp. USD 14.437 536.984 0,17
FLIR Systems, Inc. USD 10.020 429.157 0,13
Flowers Foods, Inc. USD 28.579 525.425 0,16
Foot Locker, Inc. USD 7.378 384.431 0,12
FTI Consulting, Inc. USD 7.583 480.535 0,15
Generac Holdings, Inc. USD 9.935 494.813 0,15
Genesco, Inc. USD 8.693 380.449 0,12

Gentex Corp. USD 17.200 347.440 0,11
Greif, Inc. ‘A’ USD 8.797 314.625 0,10
H&R Block, Inc. USD 12.652 318.198 0,10
HD Supply Holdings, Inc. USD 15.057 560.798 0,17
Hershey Co. (The) USD 4.802 516.311 0,16
Hewlett Packard Enterprise Co. USD 36.137 477.189 0,15
Hillenbrand, Inc. USD 10.221 387.785 0,12
Hill-Rom Holdings, Inc. USD 5.379 465.445 0,14
HollyFrontier Corp. USD 8.093 415.252 0,13
HP, Inc. USD 22.171 458.829 0,14
Humana, Inc. USD 1.586 455.333 0,14
Huntsman Corp. USD 22.147 428.766 0,13
Hyatt Hotels Corp. ‘A’ USD 5.732 389.260 0,12
ICF International, Inc. USD 7.014 440.479 0,14
IDACORP, Inc. USD 5.130 477.680 0,15
Ingredion, Inc. USD 5.216 481.359 0,15
Intel Corp. USD 10.804 505.627 0,16
Interface, Inc. USD 30.961 442.897 0,14
Interpublic Group of Cos., Inc. (The) USD 23.265 480.073 0,15
Intuit, Inc. USD 2.587 512.575 0,16
John Wiley & Sons, Inc. ‘A’ USD 10.047 472.561 0,15
Johnson & Johnson USD 4.025 515.059 0,16
Juniper Networks, Inc. USD 20.022 539.493 0,17
KAR Auction Services, Inc. USD 8.502 398.659 0,12
Knoll, Inc. USD 26.871 443.506 0,14
Kohl’s Corp. USD 5.194 337.350 0,10
Korn/Ferry International USD 11.808 465.530 0,14
Kraton Corp. USD 17.710 400.777 0,12
Lam Research Corp. USD 3.755 508.878 0,16
Lear Corp. USD 2.718 333.879 0,10
Louisiana-Pacific Corp. USD 19.183 420.204 0,13
Macy’s, Inc. USD 12.164 363.886 0,11
ManTech International Corp. ‘A’ USD 9.920 514.997 0,16
Mastercard, Inc. ‘A’ USD 2.715 507.338 0,16
Match Group, Inc. USD 13.102 558.538 0,17
MAXIMUS, Inc. USD 8.585 554.677 0,17
MDU Resources Group, Inc. USD 22.386 528.757 0,16
Medpace Holdings, Inc. USD 10.455 556.886 0,17
Microsoft Corp. USD 5.242 530.176 0,16
MKS Instruments, Inc. USD 7.151 462.598 0,14
Motorola Solutions, Inc. USD 4.690 531.189 0,16
Movado Group, Inc. USD 9.912 303.753 0,09
Murphy Oil Corp. USD 16.990 404.362 0,12
National Oilwell Varco, Inc. USD 15.651 417.647 0,13
Navigant Consulting, Inc. USD 20.882 483.209 0,15
NetApp, Inc. USD 7.574 447.586 0,14
Northwest Bancshares, Inc. USD 28.783 477.654 0,15
NRG Energy, Inc. USD 13.092 507.577 0,16
Nu Skin Enterprises, Inc. ‘A’ USD 6.810 415.887 0,13
Old Republic International Corp. USD 23.395 488.839 0,15
Omnicom Group, Inc. USD 7.315 531.544 0,16
Oracle Corp. USD 11.698 530.036 0,16
Oxford Industries, Inc. USD 4.795 334.116 0,10
Pfizer, Inc. USD 11.715 506.615 0,16
Phillips 66 USD 5.592 481.164 0,15
Premier, Inc. ‘A’ USD 12.498 457.677 0,14
Progress Software Corp. USD 14.916 519.748 0,16
PulteGroup, Inc. USD 13.615 357.258 0,11
Qorvo, Inc. USD 7.728 471.524 0,15
Quest Diagnostics, Inc. USD 5.556 458.676 0,14
Ralph Lauren Corp. USD 2.797 289.727 0,09
Regal Beloit Corp. USD 7.650 540.778 0,17
Robert Half International, Inc. USD 8.032 452.804 0,14
Rudolph Technologies, Inc. USD 28.387 569.301 0,18
Santander Consumer USA Holdings, Inc. USD 27.305 483.981 0,15
Schnitzer Steel Industries, Inc. ‘A’ USD 18.478 413.445 0,13
Sinclair Broadcast Group, Inc. ‘A’ USD 16.374 433.665 0,13
Steel Dynamics, Inc. USD 10.953 332.697 0,10
Steelcase, Inc. ‘A’ USD 33.641 498.391 0,15
Synopsys, Inc. USD 6.053 504.639 0,16
Synovus Financial Corp. USD 13.940 444.756 0,14
Sysco Corp. USD 7.840 491.254 0,15
Tailored Brands, Inc. USD 17.239 239.191 0,07
Target Corp. USD 4.898 318.443 0,10
Teradyne, Inc. USD 14.045 443.892 0,14
Texas Instruments, Inc. USD 4.837 454.823 0,14
Toll Brothers, Inc. USD 10.724 354.589 0,11
Total System Services, Inc. USD 6.212 500.936 0,15
TreeHouse Foods, Inc. USD 9.576 484.450 0,15
TriNet Group, Inc. USD 11.596 476.770 0,15
TTM Technologies, Inc. USD 39.319 381.198 0,12
UnitedHealth Group, Inc. USD 1.901 469.842 0,15
Urban Outfitters, Inc. USD 10.035 336.423 0,10
USANA Health Sciences, Inc. USD 4.765 556.290 0,17
Valero Energy Corp. USD 6.246 462.454 0,14
Verso Corp. ‘A’ USD 18.560 416.486 0,13
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Viacom, Inc. ‘B’ USD 16.954 447.586 0,14
Virtus Investment Partners, Inc. USD 5.213 400.124 0,12
Visa, Inc. ‘A’ USD 4.002 524.782 0,16
Vishay Intertechnology, Inc. USD 25.667 464.958 0,14
Vistra Energy Corp. USD 21.953 491.418 0,15
VMware, Inc. ‘A’ USD 3.272 513.589 0,16
Vonage Holdings Corp. USD 46.942 401.589 0,12
Walgreens Boots Alliance, Inc. USD 6.207 425.055 0,13
Wal-Mart Stores, Inc. USD 5.779 532.737 0,16
Watts Water Technologies, Inc. ‘A’ USD 7.960 513.937 0,16
WellCare Health Plans, Inc. USD 1.971 457.715 0,14
Western Union Co. (The) USD 31.067 532.022 0,16
Westlake Chemical Corp. USD 6.289 410.200 0,13
Williams-Sonoma, Inc. USD 6.707 337.362 0,10
Wolverine World Wide, Inc. USD 10.615 345.624 0,11
WW Grainger, Inc. USD 1.656 468.060 0,14
Wyndham Destinations, Inc. USD 8.300 304.112 0,09
Zumiez, Inc. USD 17.661 338.120 0,10

75.342.069 23,23

Total de valores de renta variable 131.712.204 40,62

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

189.578.860 58,46

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Argentina
Tecpetrol SA, 144A 4,875% 12/12/2022 USD 50.000 46.300 0,01

46.300 0,01

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 163.000 151.705 0,05
Virgin Australia Holdings Ltd., 144A
7,875% 15/10/2021 USD 121.000 118.277 0,03

269.982 0,08

Canadá
Air Canada, 144A 7,75% 15/04/2021 USD 102.000 107.100 0,03
Brookfield Residential Properties, Inc.,
144A 6,125% 01/07/2022 USD 75.000 70.500 0,02
Cascades, Inc., 144A 5,5% 15/07/2022 USD 31.000 30.225 0,01
Eldorado Gold Corp., 144A 6,125%
15/12/2020 USD 119.000 109.081 0,03
Hudbay Minerals, Inc., 144A 7,625%
15/01/2025 USD 103.000 100.683 0,03
IAMGOLD Corp., 144A 7% 15/04/2025 USD 683.000 638.605 0,20
Mattamy Group Corp., 144A 6,5%
01/10/2025 USD 61.000 55.205 0,02
MDC Partners, Inc., 144A 6,5%
01/05/2024 USD 100.000 90.500 0,03
New Gold, Inc., 144A 6,375% 15/05/2025 USD 50.000 38.000 0,01
Open Text Corp., 144A 5,875%
01/06/2026 USD 132.000 129.690 0,04
Precision Drilling Corp. 7,75%
15/12/2023 USD 91.000 82.810 0,03
Seven Generations Energy Ltd., 144A
6,75% 01/05/2023 USD 125.000 122.500 0,04
Teck Resources Ltd., 144A 8,5%
01/06/2024 USD 287.000 309.710 0,10
Vermilion Energy, Inc., 144A 5,625%
15/03/2025 USD 705.000 664.463 0,20
Videotron Ltd., 144A 5,125% 15/04/2027 USD 235.000 222.662 0,07

2.771.734 0,86

Islas Caimán
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 110.000 94.301 0,03
Park Aerospace Holdings Ltd., 144A
3,625% 15/03/2021 USD 333.000 319.680 0,10
Park Aerospace Holdings Ltd., 144A
5,5% 15/02/2024 USD 200.000 193.909 0,06
Transocean, Inc., 144A 9% 15/07/2023 USD 188.000 184.475 0,06

792.365 0,25

Irlanda
James Hardie International Finance DAC,
144A 4,75% 15/01/2025 USD 520.000 473.200 0,14
Smurfit Kappa Treasury Funding DAC
7,5% 20/11/2025 USD 50.000 57.312 0,02

530.512 0,16

Luxemburgo
Dana Financing Luxembourg Sarl, 144A
6,5% 01/06/2026 USD 91.000 86.678 0,03
Mallinckrodt International Finance SA,
144A 5,625% 15/10/2023 USD 280.000 210.000 0,06
Trinseo Materials Operating SCA, 144A
5,375% 01/09/2025 USD 720.000 622.418 0,19

919.096 0,28

Países Bajos
Clear Channel International BV, 144A
8,75% 15/12/2020 USD 212.000 214.650 0,07

214.650 0,07

Suecia
Telefonaktiebolaget LM Ericsson 4,125%
15/05/2022 USD 78.000 76.814 0,02

76.814 0,02

Reino Unido
Jaguar Land Rover Automotive plc, 144A
4,25% 15/11/2019 USD 200.000 197.940 0,06
Travelport Corporate Finance plc, 144A
6% 15/03/2026 USD 50.000 50.448 0,02

248.388 0,08

Estados Unidos de América
Acadia Healthcare Co., Inc. 5,625%
15/02/2023 USD 157.000 148.365 0,05
ACI Worldwide, Inc., 144A 5,75%
15/08/2026 USD 500.000 490.000 0,15
Alliance Resource Operating Partners
LP, 144A 7,5% 01/05/2025 USD 654.000 657.270 0,20
Allison Transmission, Inc., 144A 4,75%
01/10/2027 USD 121.000 107.085 0,03
AMC Networks, Inc. 5% 01/04/2024 USD 211.000 200.749 0,06
AMC Networks, Inc. 4,75% 01/08/2025 USD 500.000 455.500 0,14
AMN Healthcare, Inc., 144A 5,125%
01/10/2024 USD 713.000 682.698 0,21
Amsted Industries, Inc., 144A 5,375%
15/09/2024 USD 92.000 86.710 0,03
Aramark Services, Inc., 144A 5%
01/04/2025 USD 221.000 219.130 0,07
Ascent Resources Utica Holdings LLC,
144A 10% 01/04/2022 USD 117.000 118.596 0,04
Avis Budget Car Rental LLC, 144A 5,25%
15/03/2025 USD 187.000 161.755 0,05
Boise Cascade Co., 144A 5,625%
01/09/2024 USD 689.000 644.215 0,20
Booz Allen Hamilton, Inc., 144A 5,125%
01/05/2025 USD 714.000 676.515 0,21
Brinker International, Inc., 144A 5%
01/10/2024 USD 550.000 517.000 0,16
Cable One, Inc., 144A 5,75% 15/06/2022 USD 670.000 673.350 0,21
Calpine Corp. 5,5% 01/02/2024 USD 262.000 239.688 0,07
Carrizo Oil & Gas, Inc. 8,25% 15/07/2025 USD 155.000 154.225 0,05
Catalent Pharma Solutions, Inc., 144A
4,875% 15/01/2026 USD 86.000 81.485 0,03
CDK Global, Inc. 3,758% 15/10/2019 USD 146.000 145.270 0,04
CDW LLC 5% 01/09/2025 USD 175.000 167.790 0,05
Central Garden & Pet Co. 5,125%
01/02/2028 USD 51.000 45.645 0,01
Century Communities, Inc. 5,875%
15/07/2025 USD 60.000 52.800 0,02
Change Healthcare Holdings LLC, 144A
5,75% 01/03/2025 USD 124.000 115.010 0,04
Charles River Laboratories International,
Inc., 144A 5,5% 01/04/2026 USD 680.000 668.100 0,21
Cheniere Energy Partners LP 5,25%
01/10/2025 USD 700.000 653.233 0,20
Churchill Downs, Inc., 144A 4,75%
15/01/2028 USD 749.000 677.620 0,21
Cincinnati Bell, Inc., 144A 8%
15/10/2025 USD 100.000 82.500 0,03
CNX Midstream Partners LP, 144A 6,5%
15/03/2026 USD 700.000 665.000 0,21
CONSOL Energy, Inc., 144A 11%
15/11/2025 USD 600.000 657.000 0,20
Consolidated Communications, Inc. 6,5%
01/10/2022 USD 700.000 620.876 0,19
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Cooper-Standard Automotive, Inc., 144A
5,625% 15/11/2026 USD 715.000 629.200 0,19
Cott Holdings, Inc., 144A 5,5%
01/04/2025 USD 50.000 47.476 0,01
CrownRock LP, 144A 5,625% 15/10/2025 USD 95.000 85.500 0,03
CyrusOne LP, REIT 5,375% 15/03/2027 USD 125.000 120.857 0,04
Dean Foods Co., 144A 6,5% 15/03/2023 USD 50.000 39.375 0,01
Diamondback Energy, Inc. 4,75%
01/11/2024 USD 102.000 97.745 0,03
Diamondback Energy, Inc. 5,375%
31/05/2025 USD 600.000 588.957 0,18
DISH DBS Corp. 5,125% 01/05/2020 USD 180.000 178.480 0,06
DISH DBS Corp. 5,875% 15/11/2024 USD 421.000 338.501 0,10
EMI Music Publishing Group North
America Holdings, Inc., 144A 7,625%
15/06/2024 USD 600.000 631.500 0,19
Endeavor Energy Resources LP, 144A
5,75% 30/01/2028 USD 105.000 107.678 0,03
Energen Corp. 4,625% 01/09/2021 USD 700.000 693.000 0,21
EnerSys, 144A 5% 30/04/2023 USD 693.000 673.943 0,21
Enova International, Inc., 144A 8,5%
01/09/2024 USD 100.000 84.000 0,03
Equinix, Inc., REIT 5,375% 01/01/2022 USD 319.000 322.168 0,10
Fair Isaac Corp., 144A 5,25% 15/05/2026 USD 400.000 386.000 0,12
First Quality Finance Co., Inc., 144A 5%
01/07/2025 USD 51.000 45.772 0,01
FirstCash, Inc., 144A 5,375% 01/06/2024 USD 703.000 683.667 0,21
Five Point Operating Co. LP, 144A
7,875% 15/11/2025 USD 55.000 53.075 0,02
Fortress Transportation & Infrastructure
Investors LLC, 144A 6,75% 15/03/2022 USD 75.000 75.187 0,02
Freedom Mortgage Corp., 144A 8,125%
15/11/2024 USD 50.000 42.750 0,01
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 111.000 97.552 0,03
GameStop Corp., 144A 5,5% 01/10/2019 USD 100.000 99.000 0,03
Gartner, Inc., 144A 5,125% 01/04/2025 USD 50.000 48.531 0,01
GCI LLC 6,75% 01/06/2021 USD 50.000 50.239 0,02
Goodyear Tire & Rubber Co. (The)
5,125% 15/11/2023 USD 190.000 186.359 0,06
Graham Holdings Co., 144A 5,75%
01/06/2026 USD 670.000 671.675 0,21
Gray Television, Inc., 144A 5,875%
15/07/2026 USD 68.000 63.240 0,02
Gulfport Energy Corp. 6,375%
15/05/2025 USD 155.000 137.528 0,04
H&E Equipment Services, Inc. 5,625%
01/09/2025 USD 100.000 92.217 0,03
Hanesbrands, Inc., 144A 4,625%
15/05/2024 USD 139.000 128.575 0,04
Hertz Corp. (The), 144A 5,5%
15/10/2024 USD 53.000 38.955 0,01
Hess Infrastructure Partners LP, 144A
5,625% 15/02/2026 USD 50.000 48.375 0,01
Hilcorp Energy I LP, 144A 5,75%
01/10/2025 USD 109.000 98.273 0,03
Hill-Rom Holdings, Inc., 144A 5,75%
01/09/2023 USD 600.000 600.000 0,18
Hill-Rom Holdings, Inc., 144A 5%
15/02/2025 USD 50.000 47.250 0,01
Hilton Domestic Operating Co., Inc.,
144A 5,125% 01/05/2026 USD 200.000 192.564 0,06
HLF Financing Sarl LLC, 144A 7,25%
15/08/2026 USD 700.000 687.750 0,21
Hologic, Inc., 144A 4,625% 01/02/2028 USD 116.000 104.110 0,03
Howard Hughes Corp. (The), 144A
5,375% 15/03/2025 USD 59.000 55.731 0,02
Hughes Satellite Systems Corp. 7,625%
15/06/2021 USD 161.000 167.386 0,05
Icahn Enterprises LP 6% 01/08/2020 USD 150.000 149.850 0,05
Icahn Enterprises LP 6,75% 01/02/2024 USD 175.000 173.195 0,05
Icahn Enterprises LP 6,375% 15/12/2025 USD 200.000 191.500 0,06
Ingevity Corp., 144A 4,5% 01/02/2026 USD 700.000 633.500 0,20
Ingles Markets, Inc. 5,75% 15/06/2023 USD 51.000 50.442 0,02
IQVIA, Inc., 144A 4,875% 15/05/2023 USD 144.000 140.400 0,04
j2 Cloud Services LLC, 144A 6%
15/07/2025 USD 691.000 673.725 0,21
Jefferies Finance LLC, 144A 6,875%
15/04/2022 USD 200.000 195.000 0,06
Jeld-Wen, Inc., 144A 4,875% 15/12/2027 USD 51.000 43.860 0,01
Kaiser Aluminum Corp. 5,875%
15/05/2024 USD 680.000 677.504 0,21
KAR Auction Services, Inc., 144A 5,125%
01/06/2025 USD 721.000 647.098 0,20
Ladder Capital Finance Holdings LLLP,
144A 5,875% 01/08/2021 USD 100.000 100.250 0,03
Lamar Media Corp. 5,375% 15/01/2024 USD 600.000 606.621 0,19
Lamar Media Corp. 5,75% 01/02/2026 USD 50.000 51.356 0,02
Lamb Weston Holdings, Inc., 144A
4,625% 01/11/2024 USD 50.000 48.750 0,01

Lamb Weston Holdings, Inc., 144A
4,875% 01/11/2026 USD 173.000 166.080 0,05
Live Nation Entertainment, Inc., 144A
5,375% 15/06/2022 USD 101.000 99.990 0,03
LPL Holdings, Inc., 144A 5,75%
15/09/2025 USD 128.000 119.680 0,04
Matador Resources Co. 5,875%
15/09/2026 USD 700.000 644.000 0,20
Match Group, Inc., 144A 5% 15/12/2027 USD 51.000 46.665 0,01
Mattel, Inc. 2,35% 15/08/2021 USD 212.000 186.560 0,06
McDermott Technology Americas, Inc.,
144A 10,625% 01/05/2024 USD 125.000 102.500 0,03
MEDNAX, Inc., 144A 5,25% 01/12/2023 USD 81.000 79.081 0,02
Moss Creek Resources Holdings, Inc.,
144A 7,5% 15/01/2026 USD 58.000 49.590 0,02
MSCI, Inc., 144A 5,75% 15/08/2025 USD 157.000 158.178 0,05
MSCI, Inc., 144A 4,75% 01/08/2026 USD 200.000 190.000 0,06
MSCI, Inc., 144A 5,375% 15/05/2027 USD 200.000 198.828 0,06
Nationstar Mortgage Holdings, Inc.,
144A 8,125% 15/07/2023 USD 250.000 246.202 0,08
Navient Corp. 7,25% 25/01/2022 USD 189.000 181.288 0,06
Navient Corp. 5,875% 25/10/2024 USD 266.000 217.658 0,07
Navient Corp. 6,75% 15/06/2026 USD 200.000 165.702 0,05
Navient Corp. 5,625% 01/08/2033 USD 75.000 51.263 0,02
Netflix, Inc., 144A 5,875% 15/11/2028 USD 86.000 83.254 0,03
Netflix, Inc., 144A 6,375% 15/05/2029 USD 200.000 198.437 0,06
Netflix, Inc. 5,375% 01/02/2021 USD 290.000 293.677 0,09
Netflix, Inc. 4,875% 15/04/2028 USD 100.000 90.731 0,03
Nexstar Broadcasting, Inc., 144A 6,125%
15/02/2022 USD 167.000 166.165 0,05
NextEra Energy Operating Partners LP,
144A 4,5% 15/09/2027 USD 58.000 51.900 0,02
Owens-Brockway Glass Container, Inc.,
144A 6,375% 15/08/2025 USD 139.000 136.915 0,04
Par Petroleum LLC, 144A 7,75%
15/12/2025 USD 500.000 440.000 0,14
Parsley Energy LLC, 144A 5,375%
15/01/2025 USD 188.000 173.557 0,05
Pattern Energy Group, Inc., 144A 5,875%
01/02/2024 USD 50.000 48.688 0,01
PDC Energy, Inc. 6,125% 15/09/2024 USD 55.000 50.600 0,02
PGT Escrow Issuer, Inc., 144A 6,75%
01/08/2026 USD 650.000 640.250 0,20
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 154.000 145.657 0,04
Plantronics, Inc., 144A 5,5% 31/05/2023 USD 704.000 654.720 0,20
Post Holdings, Inc., 144A 5%
15/08/2026 USD 168.000 152.414 0,05
Post Holdings, Inc., 144A 5,75%
01/03/2027 USD 200.000 187.682 0,06
Provident Funding Associates LP, 144A
6,375% 15/06/2025 USD 50.000 45.000 0,01
Qorvo, Inc., 144A 5,5% 15/07/2026 USD 700.000 673.750 0,21
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 114.000 106.590 0,03
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 150.000 134.092 0,04
Realogy Group LLC, 144A 5,25%
01/12/2021 USD 160.000 152.200 0,05
SBA Communications Corp., REIT 4%
01/10/2022 USD 186.000 177.971 0,05
SBA Communications Corp., REIT
4,875% 01/09/2024 USD 500.000 475.362 0,15
Sealed Air Corp., 144A 4,875%
01/12/2022 USD 195.000 193.050 0,06
SemGroup Corp. 7,25% 15/03/2026 USD 73.000 68.072 0,02
ServiceMaster Co. LLC (The), 144A
5,125% 15/11/2024 USD 50.000 47.310 0,01
SESI LLC 7,75% 15/09/2024 USD 121.000 95.590 0,03
Shea Homes LP, 144A 6,125%
01/04/2025 USD 59.000 51.625 0,02
Silgan Holdings, Inc. 5,5% 01/02/2022 USD 137.000 136.657 0,04
Sinclair Television Group, Inc., 144A
5,125% 15/02/2027 USD 224.000 196.560 0,06
Sirius XM Radio, Inc., 144A 3,875%
01/08/2022 USD 250.000 240.643 0,07
Sirius XM Radio, Inc., 144A 6%
15/07/2024 USD 193.000 194.000 0,06
Sirius XM Radio, Inc., 144A 5,375%
15/07/2026 USD 249.000 237.008 0,07
Six Flags Entertainment Corp., 144A
4,875% 31/07/2024 USD 155.000 145.700 0,04
Springleaf Finance Corp. 8,25%
15/12/2020 USD 386.000 400.433 0,12
Springleaf Finance Corp. 7,125%
15/03/2026 USD 250.000 224.550 0,07
SRC Energy, Inc. 6,25% 01/12/2025 USD 600.000 508.422 0,16
Starwood Property Trust, Inc., REIT
4,75% 15/03/2025 USD 102.000 91.277 0,03
Steel Dynamics, Inc. 4,125% 15/09/2025 USD 179.000 164.723 0,05
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SunCoke Energy Partners LP, 144A 7,5%
15/06/2025 USD 51.000 48.322 0,01
Talen Energy Supply LLC, 144A 9,5%
15/07/2022 USD 50.000 50.250 0,02
Tallgrass Energy Partners LP, 144A 5,5%
15/01/2028 USD 115.000 109.825 0,03
Targa Resources Partners LP 5,25%
01/05/2023 USD 366.000 361.840 0,11
Terex Corp., 144A 5,625% 01/02/2025 USD 75.000 70.148 0,02
Terraform Global Operating LLC, 144A
6,125% 01/03/2026 USD 50.000 46.375 0,01
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 126.000 111.825 0,03
T-Mobile USA, Inc. 6% 01/03/2023 USD 50.000 50.331 0,02
T-Mobile USA, Inc. 6,5% 15/01/2026 USD 450.000 461.075 0,14
TriMas Corp., 144A 4,875% 15/10/2025 USD 732.000 671.610 0,21
United Continental Holdings, Inc. 5%
01/02/2024 USD 83.000 81.053 0,02
US Treasury Bill 0% 31/01/2019 USD 18.750.000 18.708.474 5,77
USG Corp., 144A 5,5% 01/03/2025 USD 50.000 49.688 0,02
Valvoline, Inc. 5,5% 15/07/2024 USD 50.000 49.055 0,02
Vantiv LLC, 144A 4,375% 15/11/2025 USD 50.000 46.078 0,01
VeriSign, Inc. 4,625% 01/05/2023 USD 500.000 492.797 0,15
VeriSign, Inc. 4,75% 15/07/2027 USD 144.000 136.624 0,04
ViaSat, Inc., 144A 5,625% 15/09/2025 USD 700.000 644.000 0,20
W.R. Grace & Co.-Conn., 144A 5,625%
01/10/2024 USD 102.000 101.842 0,03
Wolverine World Wide, Inc., 144A 5%
01/09/2026 USD 721.000 666.925 0,21
XPO Logistics, Inc., 144A 6,5%
15/06/2022 USD 120.000 117.600 0,04
Zachry Holdings, Inc., 144A 7,5%
01/02/2020 USD 50.000 49.125 0,02

59.091.731 18,22

Total obligaciones 64.961.572 20,03

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 64.961.572 20,03

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

India
UPL Ltd. 6,875% 15/04/2022* USD 67.000 40.870 0,01

40.870 0,01

Total obligaciones 40.870 0,01

Total otros valores mobiliarios e instrumentos del mercado
monetario 40.870 0,01

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 31.571.116 31.571.116 9,73

31.571.116 9,73

Total Esquemas de inversión colectiva - OICVM 31.571.116 9,73

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 31.571.116 9,73

Total de inversiones 286.152.418 88,23

Efectivo 20.570.139 6,34

Otro activo/(pasivo) 17.587.477 5,43

Patrimonio neto total 324.310.034 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 57,71
Japón 11,23
Luxemburgo 10,15
Canadá 3,19
Australia 1,72
Irlanda 1,18
Islas Caimán 0,71
Reino Unido 0,48
Países Bajos 0,47
Bermudas 0,36
Puerto Rico 0,33
Israel 0,31
Guernsey 0,14
Liberia 0,11
Italia 0,05
Finlandia 0,05
Suecia 0,02
Argentina 0,01
India 0,01
Total de inversiones 88,23
Efectivo y otro activo/(pasivo) 11,77

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 56,88
Luxemburgo 10,25
Japón 9,07
Francia 8,89
Canadá 4,31
Australia 1,12
Irlanda 0,96
Países Bajos 0,92
Islas Caimán 0,69
Reino Unido 0,68
Islas Vírgenes Británicas 0,27
Alemania 0,20
Bermudas 0,20
Israel 0,18
Guernsey 0,15
Chipre 0,15
Emiratos Árabes Unidos 0,09
Jersey 0,09
Italia 0,08
China 0,07
Bélgica 0,07
Hong Kong 0,06
Singapur 0,05
Finlandia 0,05
Hungría 0,03
Suecia 0,02
Argentina 0,01
Total de inversiones 95,54
Efectivo y otro activo/(pasivo) 4,46

Total 100,00
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EUR 49.370 USD 56.304 04/01/2019 HSBC 250 -
EUR 212.939 USD 243.534 10/01/2019 ANZ 519 -
EUR 212.436 USD 242.120 10/01/2019 BNP Paribas 1.356 -
EUR 31.508 USD 35.891 10/01/2019 Citibank 220 -
EUR 202.835 USD 230.761 10/01/2019 Morgan Stanley 1.711 -
EUR 173.697 USD 197.887 10/01/2019 National Australia Bank 1.190 -
EUR 107.504 USD 122.259 10/01/2019 Standard Chartered 952 -
EUR 69.138 USD 78.959 10/01/2019 State Street 281 -
EUR 715.892 USD 817.121 17/01/2019 BNP Paribas 3.912 -
EUR 638.698 USD 729.134 17/01/2019 Citibank 3.368 -
EUR 841.463 USD 964.066 17/01/2019 HSBC 982 -
EUR 193.463 USD 220.448 17/01/2019 Morgan Stanley 1.428 -
EUR 104.563 USD 118.426 17/01/2019 National Australia Bank 1.493 -
EUR 347.055 USD 394.269 17/01/2019 RBC 3.757 -
EUR 53.222 USD 60.707 17/01/2019 Standard Chartered 331 -
EUR 823.532 USD 934.399 17/01/2019 State Street 10.084 -
EUR 418.930 USD 474.111 17/01/2019 Toronto-Dominion Bank 6.347 -
IDR 26.426.421.062 USD 1.795.688 17/01/2019 Merrill Lynch 22.476 0,01
INR 138.621.625 USD 1.957.186 17/01/2019 BNP Paribas 21.484 0,01
JPY 93.684.281 CAD 1.092.135 17/01/2019 RBC 49.025 0,02
JPY 131.241.910 USD 1.162.079 17/01/2019 Barclays 28.985 0,01
JPY 493.676.567 USD 4.423.609 17/01/2019 Goldman Sachs 56.670 0,02
JPY 105.563.874 USD 936.002 17/01/2019 HSBC 22.026 0,01
JPY 66.585.203 USD 587.976 17/01/2019 RBC 16.307 0,01
JPY 128.698.083 USD 1.136.046 17/01/2019 Societe Generale 31.932 0,01
JPY 381.926.815 USD 3.436.405 17/01/2019 Standard Chartered 29.708 0,01
JPY 315.556.515 USD 2.793.723 17/01/2019 State Street 70.057 0,02
JPY 113.876.983 USD 1.004.853 17/01/2019 Toronto-Dominion Bank 28.619 0,01
MXN 34.878.135 USD 1.730.241 17/01/2019 BNP Paribas 42.058 0,01
MXN 4.859.230 USD 236.042 17/01/2019 State Street 10.876 -
SEK 989.499 USD 110.646 17/01/2019 BNP Paribas 51 -
TRY 9.597.794 USD 1.695.175 17/01/2019 Barclays 109.336 0,03
USD 66.732 AUD 90.417 17/01/2019 Goldman Sachs 2.961 -
USD 12.320.295 AUD 16.937.720 17/01/2019 Merrill Lynch 373.994 0,12
USD 1.731 AUD 2.390 17/01/2019 UBS 46 -
USD 512.001 CAD 679.059 17/01/2019 BNP Paribas 13.842 -
USD 11.978.394 CAD 15.704.187 17/01/2019 State Street 457.788 0,14
USD 984.296 EUR 854.427 17/01/2019 Deutsche Bank 4.380 -
USD 17.810.907 EUR 15.485.699 17/01/2019 Goldman Sachs 50.849 0,02
USD 445.636 EUR 387.717 17/01/2019 RBC 976 -
USD 679.301 EUR 591.890 17/01/2019 Toronto-Dominion Bank 481 -
USD 1.308.033 GBP 1.016.654 17/01/2019 BNP Paribas 17.282 0,01
USD 1.328.362 GBP 1.038.415 17/01/2019 RBC 9.983 -
USD 8.573.518 GBP 6.522.429 17/01/2019 State Street 292.594 0,09
USD 1.762.022 HUF 491.609.306 17/01/2019 State Street 9.165 -
USD 1.836.061 IDR 26.426.421.062 17/01/2019 Merrill Lynch 17.897 0,01
USD 1.990.046 ILS 7.286.085 17/01/2019 Merrill Lynch 48.727 0,01
USD 1.729.765 KRW 1.926.889.503 17/01/2019 Standard Chartered 3.039 -
USD 2.043.924 NOK 17.286.182 17/01/2019 BNP Paribas 53.816 0,02
USD 1.971.636 PLN 7.373.149 17/01/2019 BNP Paribas 9.339 -
USD 12.111.011 SEK 108.087.418 17/01/2019 BNP Paribas 19.155 0,01
USD 1.768.438 TWD 53.961.422 17/01/2019 J.P. Morgan 1.420 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.965.525 0,61

AUD 482.211 USD 351.559 17/01/2019 ANZ (11.451) -
AUD 581.251 USD 420.535 17/01/2019 Merrill Lynch (10.575) -
AUD 4.000.000 USD 2.859.840 17/01/2019 Toronto-Dominion Bank (38.610) (0,01)
CAD 640.499 JPY 54.487.231 17/01/2019 ANZ (24.619) (0,01)
CAD 951.385 USD 716.607 17/01/2019 ANZ (18.670) (0,01)
CAD 856.289 USD 629.801 17/01/2019 Goldman Sachs (1.626) -
CAD 15.300.278 USD 11.695.957 17/01/2019 State Street (471.659) (0,15)
EUR 14.679.355 USD 16.964.958 17/01/2019 Goldman Sachs (129.671) (0,04)
EUR 15.928 USD 18.275 17/01/2019 National Australia Bank (7) -
EUR 8.885 USD 10.255 17/01/2019 Standard Chartered (65) -
EUR 8.115 USD 9.326 17/01/2019 State Street (19) -
EUR 45.970.558 USD 53.124.142 17/01/2019 Toronto-Dominion Bank (401.963) (0,12)
GBP 150.064.395 USD 197.936.273 17/01/2019 Barclays (7.413.420) (2,29)
GBP 727.477 USD 930.889 17/01/2019 BNP Paribas (7.279) -
GBP 3.865.700 USD 4.943.755 17/01/2019 Citibank (35.834) (0,01)
KRW 1.926.889.503 USD 1.741.742 17/01/2019 BNP Paribas (15.016) (0,01)
NOK 55.692.352 USD 6.706.394 17/01/2019 State Street (294.697) (0,09)
NZD 22.205.311 USD 15.422.607 17/01/2019 BNP Paribas (531.798) (0,16)
NZD 1.144.254 USD 775.986 17/01/2019 State Street (8.653) -
RUB 16.250.016 USD 243.082 17/01/2019 Citibank (9.857) -
RUB 114.246.173 USD 1.706.657 17/01/2019 Standard Chartered (66.966) (0,02)
USD 5.177.115 CHF 5.129.097 17/01/2019 Credit Suisse (62.620) (0,02)
USD 1.993.655 CHF 1.984.499 17/01/2019 State Street (33.650) (0,01)
USD 1.957.186 CZK 44.367.453 17/01/2019 HSBC (14.888) (0,01)
USD 193.759 EUR 169.507 07/01/2019 ANZ (465) -
USD 56.333 EUR 49.370 10/01/2019 HSBC (250) -
USD 16.042 EUR 14.164 10/01/2019 State Street (193) -
USD 720.951 EUR 629.293 17/01/2019 ANZ (766) -
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USD 1.925.072 EUR 1.691.442 17/01/2019 HSBC (14.790) -
USD 8.459.997 EUR 7.421.579 17/01/2019 National Australia Bank (51.578) (0,02)
USD 412.297 EUR 363.847 17/01/2019 RBC (4.987) -
USD 3.984.712 EUR 3.482.367 17/01/2019 State Street (9.105) -
USD 49.940 EUR 43.972 17/01/2019 Toronto-Dominion Bank (490) -
USD 227.970 HUF 64.476.110 17/01/2019 Citibank (1.922) -
USD 662.316 JPY 75.005.965 17/01/2019 BNP Paribas (18.388) (0,01)
USD 9.457.804 JPY 1.062.912.333 17/01/2019 Citibank (188.479) (0,06)
USD 2.724.511 JPY 301.917.937 17/01/2019 Goldman Sachs (15.495) (0,01)
USD 727.419 JPY 82.358.710 17/01/2019 Merrill Lynch (20.014) (0,01)
USD 1.699.282 JPY 191.137.859 17/01/2019 National Australia Bank (35.357) (0,01)
USD 594.103 JPY 66.805.726 17/01/2019 Societe Generale (12.182) -
USD 41.172.109 JPY 4.644.872.025 17/01/2019 State Street (981.652) (0,30)
USD 641.596 JPY 72.379.288 17/01/2019 Toronto-Dominion Bank (15.270) (0,01)
USD 3.575.553 JPY 392.050.000 16/07/2019 State Street (36.457) (0,01)
USD 740 SEK 6.699 17/01/2019 BNP Paribas (10) -
USD 1.391 SEK 12.517 17/01/2019 Goldman Sachs (9) -
USD 201.601 TWD 6.158.890 17/01/2019 J.P. Morgan (78) -
ZAR 25.224.850 USD 1.788.603 17/01/2019 Merrill Lynch (41.900) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (11.053.450) (3,41)

Minusvalías netas latentes sobre contratos de divisas a plazo (9.087.925) (2,80)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Australia 10 Year Bond, 15/03/2019 1.200 AUD 111.861.087 132.741 0,04
Australia 3 Year Bond, 15/03/2019 26 AUD 2.055.175 724 -
Canada 10 Year Bond, 20/03/2019 (53) CAD (5.312.979) 2.319 -
Euro-Bund, 07/03/2019 (164) EUR (30.698.936) 55.412 0,02
Euro-Buxl 30 Year Bond, 07/03/2019 9 EUR 1.860.296 7.227 -
Japan 10 Year Bond, 13/03/2019 21 JPY 29.022.750 28.551 0,01
Long Gilt, 27/03/2019 14 GBP 2.187.992 5.239 -
TOPIX Index, 07/03/2019 (17) JPY (2.301.233) 770 -
US 10 Year Note, 20/03/2019 (33) USD (4.009.758) 2.133 -
US 2 Year Note, 29/03/2019 (180) USD (38.181.094) 4.220 -
US Long Bond, 20/03/2019 (43) USD (6.250.453) 7.391 0,01

Total plusvalías latentes sobre contratos de futuros financieros 246.727 0,08

CAC 40 10 Euro Index, 18/01/2019 (43) EUR (2.312.147) (48.634) (0,01)
DAX Index, 15/03/2019 (9) EUR (2.721.714) (50.252) (0,02)
EURO STOXX 50 Index, 15/03/2019 (86) EUR (2.944.635) (65.502) (0,02)
Euro-Bobl, 07/03/2019 85 EUR 12.899.878 (4.381) -
Euro-Bund, 07/03/2019 22 EUR 4.118.150 (7.433) -
Euro-Schatz, 07/03/2019 278 EUR 35.641.405 (3.763) -
FTSE 100 Index, 15/03/2019 (29) GBP (2.458.268) (56.104) (0,02)
FTSE MIB Index, 15/03/2019 (22) EUR (2.301.475) (35.843) (0,01)
Hang Seng Index, 30/01/2019 (10) HKD (1.632.181) (10.022) -
IBEX 35 Index, 18/01/2019 (32) EUR (3.108.178) (59.778) (0,02)
Japan 10 Year Bond, 13/03/2019 (65) JPY (89.832.321) (88.371) (0,03)
Long Gilt, 27/03/2019 (461) GBP (72.047.465) (172.523) (0,05)
S&P 500 Emini Index, 15/03/2019 (4) USD (500.625) (1.645) -
SPI 200 Index, 21/03/2019 (28) AUD (2.767.486) (26.653) (0,01)
US 10 Year Note, 20/03/2019 842 USD 102.309.578 (19.734) (0,01)
US 5 Year Note, 29/03/2019 (54) USD (6.175.195) (675) -

Total minusvalías latentes sobre contratos de futuros financieros (651.313) (0,20)

Minusvalías netas latentes sobre contratos de futuros financieros (404.586) (0,12)
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Total contratos de swap de índice de materias primas

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

76.978.220 USD Goldman Sachs Recibe S&P GSCI Equal Weight Select Excess Return Index
Pago diferencial de -0,01% teórico 28/02/2019 1.509.339 1.509.339 0,47

14.045.685 USD Goldman Sachs Recibe S&P GSCI Equal Weight Select Excess Return Index
Pago diferencial de -0,01% teórico 11/03/2019 594.083 594.083 0,18

604.975 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de -0,03% teórico 28/12/2018 86.420 86.420 0,03

1.288.309 USD Merrill Lynch Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de -0,03% teórico 27/02/2019 76.135 76.135 0,02

889.682 USD BNP Paribas Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,00% teórico 12/03/2019 43.970 43.970 0,02

252.751 USD BNP Paribas Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,00% teórico 21/03/2019 11.037 11.037 -

102.569 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de -0,03% teórico 15/02/2019 9.350 9.350 -

Total plusvalías latentes sobre total contratos de swaps de índice de materias primas 2.330.334 2.330.334 0,72

75.590.993 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,04% teórico 28/02/2019 (2.818.611) (2.818.611) (0,87)

15.249.829 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,04% teórico 11/03/2019 (949.980) (949.980) (0,29)

Total minusvalías latentes sobre total contratos de swaps de índice de materias primas (3.768.591) (3.768.591) (1,16)

Minusvalías netas latentes sobre total contratos de swap de índice de materias primas (1.438.257) (1.438.257) (0,44)

JPMorgan Funds - Diversified Risk Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de swaps de rentabilidad total (continuación)

Descripción Moneda
Fecha de
vencimiento Contraparte

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Recibe AUD-1M-BBSW-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 10 Títulos

AUD 23/01/2023 UBS
(3.156.997) 261.844 0,08

Recibe 1M BBR-0,35%
Rendimiento pagado de la cesta de títulos subyacente de 4 Títulos

AUD 19/11/2019 Bank of America
(1.174.467) 29.506 0,01

Recibe CAD-1D-CORRA-BID
Rendimiento pagado de la cesta de títulos subyacente de 17 Títulos

CAD 23/01/2023 UBS
(4.841.187) 705.228 0,21

Recibe 1M BA
Rendimiento pagado de la cesta de títulos subyacente de 16 Títulos

CAD 19/11/2019 Bank of America
(4.060.329) 16.957 0,01

Rendimiento recibido de la cesta de títulos subyacente de 6 Títulos
Paga CHF-1M-LIBOR-BBA +0,25%

CHF 23/01/2023 UBS
2.626.991 93.622 0,03

Recibe CHF-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 7 Títulos

CHF 23/01/2023 UBS
(2.296.323)

Rendimiento recibido de la cesta de títulos subyacente de 7 Títulos
Paga 1M EURIBOR+0,20%

EUR 02/06/2020 Bank of America
1.814.134 1.238.139 0,38

Recibe 1M EURIBOR
Rendimiento pagado de la cesta de títulos subyacente de 45 Títulos

EUR 02/04/2019 Bank of America
(13.232.389)

Rendimiento recibido de la cesta de títulos subyacente de 22 Títulos
Paga 1M LIBOR+0,20%

GBP 02/04/2019 Bank of America
4.850.397 163.188 0,05

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 21 Títulos

GBP 02/04/2019 Bank of America
(5.728.710)

Recibe JPY-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 59 Títulos

JPY 23/01/2023 UBS
(17.332.384) 2.182.548 0,67

Recibe 1M LIBOR -0,35%
Rendimiento pagado de la cesta de títulos subyacente de 44 Títulos
Recibe 1M LIBOR -0,61%
Rendimiento pagado de la cesta de títulos subyacente de 44 Títulos
Recibe 1M LIBOR -1,37%
Rendimiento pagado de la cesta de títulos subyacente de 44 Títulos
Recibe 1M LIBOR -1,64%
Rendimiento pagado de la cesta de títulos subyacente de 44 Títulos
Recibe 1M LIBOR -2,21%
Rendimiento pagado de la cesta de títulos subyacente de 44 Títulos
Recibe 1M LIBOR -2,44%
Rendimiento pagado de la cesta de títulos subyacente de 44 Títulos

JPY

JPY

JPY

JPY

JPY

JPY

22/01/2020

22/01/2020

22/01/2020

22/01/2020

22/01/2020

22/01/2020

Bank of America

Bank of America

Bank of America

Bank of America

Bank of America

Bank of America
(12.492.280) 1.103.242 0,34

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga USD-1M-LIBOR-BBA +0,25%
Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga USD-1M-LIBOR-BBA +0,25%

USD

USD

09/04/2020

23/01/2023

UBS

UBS
64.475 6.962.564 2,15

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 177 Títulos
Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 177 Títulos

USD

USD

09/04/2020

23/01/2023

UBS

UBS
(57.577.102)

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 48 Títulos

USD 19/11/2019 Bank of America
(4.703.126) 572.870 0,18

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 13.329.708 4,11

166



JPMorgan Funds - Diversified Risk Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de swaps de rentabilidad total (continuación)

Descripción Moneda
Fecha de
vencimiento Contraparte

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Rendimiento recibido de la cesta de títulos subyacente de 7 Títulos
Paga 1M LIBOR+0,20%

CHF 02/04/2019 Bank of America
2.026.903 (44.317) (0,01)

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 4 Títulos

CHF 02/04/2019 Bank of America
(537.499)

Rendimiento recibido de la cesta de títulos subyacente de 66 Títulos
Paga EUR-1M-LIBOR-BBA +0,25%

EUR 23/01/2023 UBS
30.848.666 (2.310.198) (0,72)

Recibe EUR-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 41 Títulos

EUR 23/01/2023 UBS
(9.804.323)

Rendimiento recibido de la cesta de títulos subyacente de 25 Títulos
Paga GBP-1M-LIBOR-BBA +0,25%

GBP 23/01/2023 UBS
9.098.719 (810.698) (0,25)

Recibe GBP-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 23 Títulos

GBP 23/01/2023 UBS
(5.542.315)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (3.165.213) (0,98)

Plusvalías netas latentes sobre contratos de swaps de rentabilidad total 10.164.495 3,13

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
USD

% de exposición
global de la cesta

Estados Unidos de América (58.919.729) 64,64
Japón (29.824.663) 32,72
Canadá (8.901.516) 9,77
Australia (4.331.464) 4,75
Irlanda (2.043.424) 2,24
Alemania (1.166.575) 1,28
Bermudas (747.412) 0,82
Austria (443.396) 0,49
Islas Caimán (387.771) 0,42
Bélgica (384.514) 0,42
Singapur (354.110) 0,39
Francia (73.075) 0,08
Portugal 85.394 (0,09)
Finlandia 382.119 (0,42)
Jersey 455.536 (0,50)
Países Bajos 1.010.338 (1,11)
Luxemburgo 1.184.813 (1,30)
Reino Unido 2.110.061 (2,31)
Suiza 2.119.931 (2,33)
España 3.820.838 (4,19)
Italia 5.259.473 (5,77)

(91.149.146) 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
Erste Group Bank AG EUR 146.936 4.249.389 0,80

4.249.389 0,80

Chipre
Etalon Group plc, Reg. S, GDR USD 1.594.340 2.236.418 0,42
Ros Agro plc, Reg. S, GDR USD 654.638 6.635.174 1,25
TCS Group Holding plc, Reg. S, GDR USD 533.518 7.152.516 1,35

16.024.108 3,02

República Checa
Komercni banka A/S CZK 210.871 6.931.322 1,31
Philip Morris CR A/S CZK 11.044 6.068.133 1,14

12.999.455 2,45

Hungría
MOL Hungarian Oil & Gas plc HUF 1.462.805 13.968.175 2,64
OTP Bank Nyrt. HUF 724.419 25.375.852 4,79

39.344.027 7,43

Países Bajos
Yandex NV ‘A’ USD 349.029 8.465.592 1,60

8.465.592 1,60

Polonia
Bank Polska Kasa Opieki SA PLN 465.670 11.264.325 2,12
CD Projekt SA PLN 555.981 19.600.201 3,70
Dino Polska SA, Reg. S PLN 252.875 5.610.236 1,06
Globe Trade Centre SA PLN 1.773.475 3.374.278 0,64
KRUK SA PLN 59.496 2.127.151 0,40
Powszechna Kasa Oszczednosci Bank
Polski SA PLN 1.668.058 15.349.275 2,90
Powszechny Zaklad Ubezpieczen SA PLN 2.380.305 24.082.005 4,54
Santander Bank Polska SA PLN 143.604 11.903.187 2,25

93.310.658 17,61

Rumanía
Banca Transilvania SA RON 15.766.365 6.789.962 1,28
Sphera Franchise Group SA, Reg. S RON 1.131.001 4.688.810 0,89

11.478.772 2,17

Rusia
Alrosa PJSC USD 10.171.131 12.509.069 2,36
Detsky Mir PJSC, Reg. S USD 2.313.381 2.627.467 0,50
Gazprom PJSC, ADR USD 11.473.838 44.360.545 8,37
Inter RAO UES PJSC USD 94.530.579 4.660.973 0,88
LSR Group PJSC, Reg. S, GDR USD 2.501.198 3.694.412 0,70
LUKOIL PJSC, ADR USD 795.635 49.721.535 9,39
Magnitogorsk Iron & Steel Works PJSC USD 7.314.242 4.006.008 0,76
MMC Norilsk Nickel PJSC, ADR USD 1.801.656 29.624.778 5,59
Moscow Exchange MICEX-RTS PJSC USD 5.861.578 5.947.877 1,12
Novatek PJSC, Reg. S, GDR USD 247.002 36.840.018 6,95
Novolipetsk Steel PJSC, Reg. S, GDR USD 168.506 3.370.150 0,64
Polyus PJSC, Reg. S, GDR USD 374.092 12.284.458 2,32
Rosneft Oil Co. PJSC, Reg. S, GDR USD 4.578.959 24.767.040 4,68
Sberbank of Russia PJSC, ADR USD 3.059.705 29.339.711 5,54
Sberbank of Russia PJSC USD 4.048.179 9.510.853 1,80
Severstal PJSC, Reg. S, GDR USD 519.470 6.223.700 1,17
Sollers PJSC USD 386.274 2.011.866 0,38
Surgutneftegas PJSC Preference USD 18.070.122 8.864.794 1,67
Tatneft PJSC, ADR USD 383.580 21.096.246 3,98

311.461.500 58,80

Reino Unido
TBC Bank Group plc GBP 556.419 9.474.203 1,79

9.474.203 1,79

Estados Unidos de América
EPAM Systems, Inc. USD 42.133 4.241.340 0,80

4.241.340 0,80

Total de valores de renta variable 511.049.044 96,47

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

511.049.044 96,47

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Polonia
getBACK SA* PLN 3.838.288 89 0,00

89 0,00

Total de valores de renta variable 89 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 89 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Reino Unido
JPMorgan Russian Securities plc† GBP 1.210.772 6.743.215 1,27

6.743.215 1,27

Total Esquemas de inversión colectiva - Otros 6.743.215 1,27

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 13.303.515 11.634.133 2,20

11.634.133 2,20

Total Esquemas de inversión colectiva - OICVM 11.634.133 2,20

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 18.377.348 3,47

Total de inversiones 529.426.481 99,94

Efectivo 457.642 0,09

Otro activo/(pasivo) (158.959) (0,03)

Patrimonio neto total 529.725.164 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Rusia 58,80
Polonia 17,61
Hungría 7,43
Reino Unido 3,06
Chipre 3,02
República Checa 2,45
Luxemburgo 2,20
Rumanía 2,17
Países Bajos 1,60
Austria 0,80
Estados Unidos de América 0,80
Total de inversiones 99,94
Efectivo y otro activo/(pasivo) 0,06

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Rusia 50,82
Turquía 14,60
Polonia 13,64
Hungría 5,24
Reino Unido 5,07
Chipre 2,68
Rumanía 2,20
República Checa 2,05
Países Bajos 1,09
Austria 0,73
Estados Unidos de América 0,72
Jersey 0,57
Total de inversiones 99,41
Efectivo y otro activo/(pasivo) 0,59

Total 100,00
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%
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EUR

%
del

patrimonio
neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Albania
Republic of Albania, Reg. S 3,5%
09/10/2025 EUR 1.908.000 2.172.604 0,33

2.172.604 0,33

Angola
Angola Government Bond, Reg. S 9,5%
12/11/2025 USD 2.100.000 2.218.135 0,34
Angola Government Bond, Reg. S
9,375% 08/05/2048 USD 1.910.000 1.796.384 0,27

4.014.519 0,61

Argentina
Agua y Saneamientos Argentinos SA,
Reg. S 6,625% 01/02/2023 USD 2.530.000 1.825.408 0,28
Arcor SAIC, Reg. S 6% 06/07/2023 USD 560.000 519.512 0,08
Argentina Government Bond 5,875%
11/01/2028 USD 1.100.000 793.359 0,12
Argentina Government Bond 6,625%
06/07/2028 USD 3.900.000 2.885.435 0,44
Argentina Government Bond 8,28%
31/12/2033 USD 1.029.505 808.867 0,12
Argentina Government Bond 7,125%
06/07/2036 USD 411.000 296.047 0,05
Argentina Government Bond 7,625%
22/04/2046 USD 2.229.000 1.627.359 0,25
Argentina Government Bond 6,875%
11/01/2048 USD 551.000 385.290 0,06
Argentina Government Bond 7,125%
28/06/2117 USD 145.000 103.941 0,02
Argentina Government Bond 6,875%
22/04/2021 USD 2.400.000 2.173.488 0,33
Pampa Energia SA, Reg. S 7,375%
21/07/2023 USD 782.000 703.405 0,11
Pampa Energia SA, Reg. S 7,5%
24/01/2027 USD 2.420.000 2.035.982 0,31
Provincia de Buenos Aires, Reg. S 5,75%
15/06/2019 USD 2.350.000 2.354.042 0,36
Provincia de Buenos Aires, Reg. S 9,95%
09/06/2021 USD 1.723.506 1.610.030 0,25
Provincia de Cordoba, Reg. S 7,125%
10/06/2021 USD 150.000 131.850 0,02
Provincia de Cordoba, Reg. S 7,45%
01/09/2024 USD 1.120.000 925.994 0,14
YPF SA, Reg. S 8,5% 23/03/2021 USD 413.000 409.739 0,06
YPF SA, Reg. S 6,95% 21/07/2027 USD 1.391.000 1.137.866 0,17

20.727.614 3,17

Azerbaiyán
Azerbaijan Government Bond, Reg. S
4,75% 18/03/2024 USD 2.936.000 2.934.517 0,45
Southern Gas Corridor CJSC, Reg. S
6,875% 24/03/2026 USD 787.000 853.128 0,13
State Oil Co. of the Azerbaijan Republic,
Reg. S 6,95% 18/03/2030 USD 3.642.000 3.927.114 0,60

7.714.759 1,18

Bahréin
Oil and Gas Holding Co. BSCC (The),
Reg. S 7,625% 07/11/2024 USD 930.000 956.733 0,15
Oil and Gas Holding Co. BSCC (The),
Reg. S 8,375% 07/11/2028 USD 1.340.000 1.368.488 0,21

2.325.221 0,36

Bielorrusia
Belarus Government Bond, Reg. S
6,875% 28/02/2023 USD 1.500.000 1.534.635 0,23
Belarus Government Bond, Reg. S
7,625% 29/06/2027 USD 3.553.000 3.649.730 0,56

5.184.365 0,79

Bermudas
Bermuda Government Bond, Reg. S
4,138% 03/01/2023 USD 200.000 202.897 0,03
Bermuda Government Bond, Reg. S
4,854% 06/02/2024 USD 300.000 312.951 0,05
Bermuda Government Bond, Reg. S
3,717% 25/01/2027 USD 700.000 670.362 0,10
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 1.958.000 1.690.940 0,26
Geopark Ltd., Reg. S 6,5% 21/09/2024 USD 1.560.000 1.453.226 0,22

GOME Retail Holdings Ltd., Reg. S 5%
10/03/2020 USD 1.381.000 1.251.265 0,19
Inkia Energy Ltd., Reg. S 5,875%
09/11/2027 USD 1.474.000 1.370.945 0,21

6.952.586 1,06

Estado Plurinacional de Bolivia
Bolivia Government Bond, Reg. S 4,5%
20/03/2028 USD 1.100.000 944.102 0,14

944.102 0,14

Brasil
Banco ABC Brasil SA, Reg. S 7,875%
08/04/2020 USD 370.000 383.006 0,06
Banco do Brasil SA, Reg. S, FRN 6,25%
Perpetual USD 701.000 603.288 0,09
Brazil Government Bond 6%
07/04/2026 USD 2.014.000 2.149.391 0,33
Brazil Government Bond 4,625%
13/01/2028 USD 1.700.000 1.639.250 0,25
Brazil Government Bond 5% 27/01/2045 USD 2.828.000 2.477.102 0,38
Caixa Economica Federal, Reg. S, FRN
7,25% 23/07/2024 USD 1.500.000 1.518.450 0,23
Cemig Geracao e Transmissao SA, Reg. S
9,25% 05/12/2024 USD 3.880.000 4.138.835 0,63
Light Servicos de Eletricidade SA, Reg. S
7,25% 03/05/2023 USD 2.850.000 2.733.848 0,42

15.643.170 2,39

Islas Caimán
ABQ Finance Ltd., Reg. S 3,625%
13/04/2021 USD 3.909.000 3.841.453 0,59
ABQ Finance Ltd., Reg. S 3,5%
22/02/2022 USD 1.512.000 1.452.699 0,22
ADCB Finance Cayman Ltd., Reg. S 3%
04/03/2019 USD 2.470.000 2.467.703 0,38
ADCB Finance Cayman Ltd., Reg. S 4%
29/03/2023 USD 1.730.000 1.708.297 0,26
ADIB Capital Invest 2 Ltd., Reg. S, FRN
7,125% Perpetual USD 1.201.000 1.271.613 0,19
AHB Sukuk Co. Ltd., Reg. S 4,375%
19/09/2023 USD 1.226.000 1.230.101 0,19
AKCB Finance Ltd., Reg. S 4,75%
09/10/2023 USD 1.870.000 1.868.990 0,29
Avi Funding Co. Ltd., Reg. S 3,8%
16/09/2025 USD 700.000 694.746 0,11
Batelco International Finance No. 1 Ltd.,
Reg. S 4,25% 01/05/2020 USD 1.060.000 1.046.315 0,16
China Overseas Grand Oceans Finance II
Cayman Ltd., Reg. S 5,125% 23/01/2019 USD 750.000 750.564 0,11
Comunicaciones Celulares SA, Reg. S
6,875% 06/02/2024 USD 2.030.000 2.078.131 0,32
Dar Al-Arkan Sukuk Co. Ltd., Reg. S
6,875% 10/04/2022 USD 2.170.000 2.054.317 0,31
Emirates Reit Sukuk Ltd., Reg. S 5,125%
12/12/2022 USD 1.260.000 1.149.322 0,18
Ezdan Sukuk Co. Ltd., Reg. S 4,375%
18/05/2021 USD 1.430.000 1.194.829 0,18
Fantasia Holdings Group Co. Ltd., Reg. S
8,375% 08/03/2021 USD 1.730.000 1.323.347 0,20
Gran Tierra Energy International
Holdings Ltd., Reg. S 6,25% 15/02/2025 USD 1.700.000 1.591.149 0,24
IBQ Finance Ltd., Reg. S 3,5%
25/11/2020 USD 1.300.000 1.288.703 0,20
ICD Sukuk Co. Ltd., Reg. S 3,508%
21/05/2020 USD 1.500.000 1.486.290 0,23
ICD Sukuk Co. Ltd., Reg. S 5%
01/02/2027 USD 2.103.000 2.075.808 0,32
MAF Global Securities Ltd., Reg. S, FRN
6,375% Perpetual USD 3.340.000 3.088.636 0,47
Noor Tier 1 Sukuk Ltd., Reg. S, FRN
6,25% Perpetual USD 610.000 609.600 0,09
QIB Sukuk Ltd., Reg. S 3,251%
23/05/2022 USD 1.320.000 1.277.206 0,19
Three Gorges Finance I Cayman Islands
Ltd., Reg. S 3,15% 02/06/2026 USD 800.000 756.796 0,12
Times China Holdings Ltd., Reg. S 6,25%
17/01/2021 USD 1.090.000 1.051.089 0,16
Vale Overseas Ltd. 6,25% 10/08/2026 USD 1.150.000 1.247.486 0,19
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 2.150.000 2.095.820 0,32

40.701.010 6,22

Chile
Empresa de Transporte de Pasajeros
Metro SA, Reg. S 4,75% 04/02/2024 USD 600.000 611.724 0,09
Empresa Electrica Angamos SA, Reg. S
4,875% 25/05/2029 USD 548.713 525.845 0,08
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Empresa Electrica Guacolda SA, Reg. S
4,56% 30/04/2025 USD 600.000 533.775 0,08
Empresa Nacional de
Telecomunicaciones SA, Reg. S 4,75%
01/08/2026 USD 810.000 758.383 0,12
Empresa Nacional del Petroleo, Reg. S
5,25% 06/11/2029 USD 1.190.000 1.209.141 0,19

3.638.868 0,56

China
CCB Life Insurance Co. Ltd., Reg. S, FRN
4,5% 21/04/2077 USD 2.310.000 2.043.330 0,31
China Government Bond, Reg. S 2,36%
18/08/2021 CNH 4.000.000 564.437 0,09
China Life Insurance Co. Ltd., Reg. S,
FRN 4% 03/07/2075 USD 3.410.000 3.188.350 0,49
China Minmetals Corp., Reg. S, FRN
3,75% Perpetual USD 1.960.000 1.774.380 0,27
Guangxi Communications Investment
Group Co. Ltd., Reg. S 3% 04/11/2019 USD 200.000 196.200 0,03

7.766.697 1,19

Colombia
Banco GNB Sudameris SA, Reg. S, FRN
6,5% 03/04/2027 USD 189.000 186.509 0,03
Bancolombia SA, FRN 4,875%
18/10/2027 USD 430.000 415.980 0,06
Colombia Government Bond 2,625%
15/03/2023 USD 1.900.000 1.795.376 0,28
Colombia Government Bond 3,875%
25/04/2027 USD 1.800.000 1.725.264 0,26
Colombia Government Bond 4,5%
15/03/2029 USD 400.000 396.854 0,06
Colombia Government Bond 7,375%
18/09/2037 USD 600.000 728.184 0,11
Colombia Government Bond 5%
15/06/2045 USD 4.850.000 4.630.828 0,71
Ecopetrol SA 5,875% 18/09/2023 USD 840.000 878.518 0,14
Ecopetrol SA 4,125% 16/01/2025 USD 921.000 877.658 0,13
Ecopetrol SA 5,375% 26/06/2026 USD 807.000 814.747 0,13
Ecopetrol SA 7,375% 18/09/2043 USD 170.000 187.977 0,03
Ecopetrol SA 5,875% 28/05/2045 USD 1.758.000 1.662.365 0,25

14.300.260 2,19

Costa Rica
Costa Rica Government Bond, Reg. S
4,25% 26/01/2023 USD 800.000 706.788 0,11
Costa Rica Government Bond, Reg. S
4,375% 30/04/2025 USD 620.000 526.916 0,08
Costa Rica Government Bond, Reg. S
7,158% 12/03/2045 USD 306.000 263.791 0,04
Instituto Costarricense de Electricidad,
Reg. S 6,95% 10/11/2021 USD 500.000 478.110 0,07
Instituto Costarricense de Electricidad,
Reg. S 6,375% 15/05/2043 USD 200.000 146.284 0,02

2.121.889 0,32

Croacia
Croatia Government Bond, Reg. S 6,75%
05/11/2019 USD 300.000 308.102 0,05
Croatia Government Bond, Reg. S
6,375% 24/03/2021 USD 7.550.000 7.928.217 1,21
Croatia Government Bond, Reg. S 6%
26/01/2024 USD 2.781.000 3.004.912 0,46
Hrvatska Elektroprivreda, Reg. S 5,875%
23/10/2022 USD 220.000 229.017 0,03

11.470.248 1,75

República Dominicana
Dominican Republic Government Bond,
Reg. S 5,875% 18/04/2024 USD 1.400.000 1.419.677 0,22
Dominican Republic Government Bond,
Reg. S 6,875% 29/01/2026 USD 3.900.000 4.096.482 0,63
Dominican Republic Government Bond,
Reg. S 7,45% 30/04/2044 USD 1.524.000 1.589.700 0,24
Dominican Republic Government Bond,
Reg. S 6,85% 27/01/2045 USD 2.029.000 1.999.772 0,30
Dominican Republic Government Bond,
Reg. S 6,5% 15/02/2048 USD 203.000 192.027 0,03

9.297.658 1,42

Ecuador
Ecuador Government Bond, Reg. S 10,5%
24/03/2020 USD 1.500.000 1.518.172 0,23
Ecuador Government Bond, Reg. S
10,75% 28/03/2022 USD 1.400.000 1.417.073 0,22

Ecuador Government Bond, Reg. S
9,65% 13/12/2026 USD 900.000 820.818 0,13
Ecuador Government Bond, Reg. S
9,625% 02/06/2027 USD 302.000 273.896 0,04
Ecuador Government Bond, Reg. S
8,875% 23/10/2027 USD 2.900.000 2.501.830 0,38
Ecuador Government Bond, Reg. S
7,875% 23/01/2028 USD 500.000 408.348 0,06
Petroamazonas EP, Reg. S 4,625%
16/02/2020 USD 700.000 679.878 0,10
Petroamazonas EP, Reg. S 4,625%
06/11/2020 USD 910.000 850.268 0,13

8.470.283 1,29

Egipto
Egypt Government Bond, Reg. S 6,125%
31/01/2022 USD 1.200.000 1.180.530 0,18
Egypt Government Bond, Reg. S 5,875%
11/06/2025 USD 830.000 756.948 0,12
Egypt Government Bond, Reg. S 7,5%
31/01/2027 USD 2.400.000 2.297.124 0,35
Egypt Government Bond, Reg. S 8,5%
31/01/2047 USD 600.000 544.041 0,08
Egypt Government Bond, Reg. S 7,903%
21/02/2048 USD 2.761.000 2.388.334 0,37

7.166.977 1,10

El Salvador
El Salvador Government Bond, Reg. S
7,375% 01/12/2019 USD 3.281.000 3.298.504 0,50
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 600.000 619.524 0,10
El Salvador Government Bond, Reg. S
5,875% 30/01/2025 USD 330.000 304.316 0,05
El Salvador Government Bond, Reg. S
6,375% 18/01/2027 USD 200.000 184.566 0,03
El Salvador Government Bond, Reg. S
8,25% 10/04/2032 USD 1.460.000 1.476.250 0,23
El Salvador Government Bond, Reg. S
7,65% 15/06/2035 USD 1.884.000 1.793.389 0,27
El Salvador Government Bond, Reg. S
7,625% 01/02/2041 USD 447.000 421.640 0,06

8.098.189 1,24

Etiopía
Ethiopia Government Bond, Reg. S
6,625% 11/12/2024 USD 3.200.000 3.072.752 0,47

3.072.752 0,47

Gabón
Gabon Government Bond, Reg. S 6,375%
12/12/2024 USD 2.800.000 2.519.650 0,39
Gabon Government Bond, Reg. S 6,95%
16/06/2025 USD 1.200.000 1.079.076 0,16

3.598.726 0,55

Georgia
Georgia Government Bond, Reg. S
6,875% 12/04/2021 USD 200.000 210.732 0,03
Georgian Railway JSC, Reg. S 7,75%
11/07/2022 USD 700.000 725.991 0,11

936.723 0,14

Ghana
Ghana Government Bond, Reg. S 8,627%
16/06/2049 USD 1.900.000 1.661.522 0,25

1.661.522 0,25

Honduras
Honduras Government Bond, Reg. S
8,75% 16/12/2020 USD 2.400.000 2.560.188 0,39
Honduras Government Bond, Reg. S
6,25% 19/01/2027 USD 2.200.000 2.158.915 0,33

4.719.103 0,72

Hong Kong
CMB Wing Lung Bank Ltd., Reg. S, FRN
3,75% 22/11/2027 USD 1.234.000 1.186.320 0,18
CNAC HK Finbridge Co. Ltd., Reg. S
4,125% 19/07/2027 USD 800.000 757.920 0,12
Hong Kong Red Star Macalline Universal
Home Furnishings Ltd., Reg. S 3,375%
21/09/2022 USD 1.328.000 1.049.676 0,16
Hongkong International Qingdao Co.
Ltd., Reg. S 4,25% 04/12/2022 USD 1.845.000 1.734.025 0,26
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Hubei Science & Technology Investment
Group Hong Kong Ltd., Reg. S 4,375%
05/03/2021 USD 1.213.000 1.182.017 0,18

5.909.958 0,90

Hungría
Hungary Government Bond 5,75%
22/11/2023 USD 3.600.000 3.899.160 0,60
Hungary Government Bond 5,375%
25/03/2024 USD 3.210.000 3.441.441 0,53
Hungary Government Bond 5,5%
24/06/2025 HUF 571.470.000 2.393.244 0,36
Hungary Government Bond 3%
27/10/2027 HUF 237.610.000 850.124 0,13
MFB Magyar Fejlesztesi Bank Zrt., Reg. S
6,25% 21/10/2020 USD 600.000 626.136 0,09

11.210.105 1,71

India
IDBI Bank Ltd., Reg. S 3,75% 25/01/2019 USD 200.000 199.877 0,03
JSW Steel Ltd., Reg. S 5,25% 13/04/2022 USD 2.180.000 2.120.203 0,32
Power Finance Corp. Ltd., Reg. S 3,75%
06/12/2027 USD 1.740.000 1.437.545 0,22

3.757.625 0,57

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 2.370.000 2.415.054 0,37
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,53% 15/11/2028 USD 1.040.000 1.093.357 0,17
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,757% 15/11/2048 USD 2.097.000 2.162.867 0,33
Indonesia Government Bond 3,5%
11/01/2028 USD 700.000 648.288 0,10
Indonesia Government Bond, Reg. S
5,875% 15/01/2024 USD 700.000 747.747 0,11
Indonesia Government Bond, Reg. S
4,125% 15/01/2025 USD 2.500.000 2.465.462 0,38
Indonesia Government Bond, Reg. S
4,35% 08/01/2027 USD 900.000 890.662 0,14
Indonesia Government Bond, Reg. S
6,625% 17/02/2037 USD 500.000 579.943 0,09
Indonesia Government Bond, Reg. S
6,75% 15/01/2044 USD 1.300.000 1.552.804 0,24
Indonesia Treasury 6,625% 15/05/2033

IDR
63.000.000.0

00 3.826.878 0,58
Pelabuhan Indonesia II PT, Reg. S 4,25%
05/05/2025 USD 400.000 379.140 0,06
Pertamina Persero PT, Reg. S 6,5%
27/05/2041 USD 1.300.000 1.363.804 0,21
Perusahaan Listrik Negara PT, Reg. S
4,125% 15/05/2027 USD 600.000 555.375 0,08
Perusahaan Listrik Negara PT, Reg. S
5,25% 15/05/2047 USD 400.000 359.162 0,05
Perusahaan Listrik Negara PT, Reg. S
6,15% 21/05/2048 USD 400.000 403.080 0,06

19.443.623 2,97

Irak
Iraq Government Bond, Reg. S 6,752%
09/03/2023 USD 1.500.000 1.433.708 0,22
Iraq Government Bond, Reg. S 5,8%
15/01/2028 USD 2.600.000 2.339.350 0,36

3.773.058 0,58

Israel
Israel Electric Corp. Ltd., Reg. S, 144A
5% 12/11/2024 USD 1.020.000 1.031.914 0,16
Israel Electric Corp. Ltd., Reg. S, 144A
4,25% 14/08/2028 USD 1.122.000 1.071.488 0,16
Israel Electric Corp. Ltd., Reg. S 6,875%
21/06/2023 USD 470.000 513.740 0,08

2.617.142 0,40

Costa de Marfil
Ivory Coast Government Bond, Reg. S
6,375% 03/03/2028 USD 1.200.000 1.080.984 0,17
Ivory Coast Government Bond, Reg. S
6,625% 22/03/2048 EUR 540.000 521.917 0,08
Ivory Coast Government Bond, STEP,
Reg. S, FRN 5,75% 31/12/2032 USD 906.500 801.142 0,12

2.404.043 0,37

Jamaica
Jamaica Government Bond 8%
24/06/2019 USD 68.000 69.530 0,01
Jamaica Government Bond 6,75%
28/04/2028 USD 1.100.000 1.176.719 0,18
Jamaica Government Bond 8%
15/03/2039 USD 1.709.000 1.959.181 0,30
Jamaica Government Bond 7,875%
28/07/2045 USD 900.000 1.026.081 0,16

4.231.511 0,65

Jordán
Jordan Government Bond, Reg. S 6,125%
29/01/2026 USD 569.000 547.387 0,08
Jordan Government Bond, Reg. S 7,375%
10/10/2047 USD 3.600.000 3.211.560 0,49
Jordan Government Bond, Reg. S 5,75%
31/01/2027 USD 631.000 583.394 0,09

4.342.341 0,66

Kazajistán
Kazakhstan Government Bond, Reg. S
3,875% 14/10/2024 USD 1.551.000 1.560.073 0,24
Kazakhstan Government Bond, Reg. S
4,875% 14/10/2044 USD 400.000 399.692 0,06
Kazakhstan Temir Zholy National Co.
JSC, Reg. S 4,85% 17/11/2027 USD 570.000 551.464 0,09
KazMunayGas National Co. JSC, Reg. S
3,875% 19/04/2022 USD 2.000.000 1.971.090 0,30
KazMunayGas National Co. JSC, Reg. S
4,4% 30/04/2023 USD 400.000 395.036 0,06
KazMunayGas National Co. JSC, Reg. S
4,75% 19/04/2027 USD 900.000 878.261 0,13
KazMunayGas National Co. JSC, Reg. S
5,375% 24/04/2030 USD 600.000 592.032 0,09
KazMunayGas National Co. JSC, Reg. S
5,75% 19/04/2047 USD 800.000 764.980 0,12
KazMunayGas National Co. JSC, Reg. S
6,375% 24/10/2048 USD 2.190.000 2.214.013 0,34

9.326.641 1,43

Kenia
Kenya Government Bond, Reg. S 5,875%
24/06/2019 USD 900.000 902.894 0,14
Kenya Government Bond, Reg. S 6,875%
24/06/2024 USD 2.500.000 2.355.462 0,36
Kenya Government Bond, Reg. S 7,25%
28/02/2028 USD 1.085.000 972.811 0,15
Kenya Government Bond, Reg. S 8,25%
28/02/2048 USD 200.000 171.188 0,02

4.402.355 0,67

Kuwait
Al Ahli Bank of Kuwait KSCP, Reg. S, FRN
7,25% Perpetual USD 1.280.000 1.274.029 0,19

1.274.029 0,19

Líbano
Lebanon Government Bond 6,375%
09/03/2020 USD 2.804.000 2.708.075 0,42
Lebanon Government Bond, Reg. S 6%
20/05/2019 USD 198.000 196.707 0,03
Lebanon Government Bond, Reg. S
5,45% 28/11/2019 USD 1.975.000 1.910.803 0,29
Lebanon Government Bond, Reg. S 5,8%
14/04/2020 USD 3.300.000 3.147.985 0,48
Lebanon Government Bond, Reg. S
8,25% 12/04/2021 USD 2.413.000 2.297.164 0,35
Lebanon Government Bond, Reg. S 6%
27/01/2023 USD 654.000 554.929 0,09
Lebanon Government Bond, Reg. S
6,65% 22/04/2024 USD 1.028.000 862.816 0,13
Lebanon Government Bond, Reg. S
6,65% 03/11/2028 USD 1.875.000 1.449.019 0,22

13.127.498 2,01

Luxemburgo
Altice Financing SA, Reg. S 7,5%
15/05/2026 USD 2.560.000 2.307.981 0,35
Millicom International Cellular SA, Reg. S
6,625% 15/10/2026 USD 330.000 336.191 0,05
Russian Agricultural Bank OJSC, Reg. S
8,5% 16/10/2023 USD 300.000 301.059 0,05

2.945.231 0,45
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Macedonia
Former Yugoslav Republic of Macedonia,
Reg. S 2,75% 18/01/2025 EUR 1.314.000 1.465.666 0,22

1.465.666 0,22

Malasia
TNB Global Ventures Capital Bhd., Reg. S
4,851% 01/11/2028 USD 1.072.000 1.089.271 0,17

1.089.271 0,17

Mauricio
Azure Power Energy Ltd., Reg. S 5,5%
03/11/2022 USD 2.022.000 1.901.832 0,29
HTA Group Ltd., Reg. S 9,125%
08/03/2022 USD 1.133.000 1.156.034 0,17
Neerg Energy Ltd., Reg. S 6%
13/02/2022 USD 1.300.000 1.226.810 0,19

4.284.676 0,65

México
Banco Mercantil del Norte SA, Reg. S,
FRN 6,875% Perpetual USD 1.496.000 1.452.638 0,22
Banco Nacional de Comercio Exterior
SNC, Reg. S 4,375% 14/10/2025 USD 800.000 766.976 0,12
Banco Nacional de Comercio Exterior
SNC, Reg. S, FRN 3,8% 11/08/2026 USD 500.000 479.033 0,07
Cemex SAB de CV, Reg. S 5,7%
11/01/2025 USD 660.000 635.313 0,10
Controladora Mabe SA de CV, Reg. S
5,6% 23/10/2028 USD 930.000 870.489 0,13
Grupo KUO SAB de CV, Reg. S 5,75%
07/07/2027 USD 2.300.000 2.099.877 0,32
Mexico Government Bond 4,15%
28/03/2027 USD 1.000.000 966.375 0,15
Mexico Government Bond 3,75%
11/01/2028 USD 400.000 374.950 0,06
Mexico Government Bond 3,375%
23/02/2031 EUR 250.000 309.385 0,05
Mexico Government Bond 5,55%
21/01/2045 USD 640.000 648.954 0,10
Mexico Government Bond 4,6%
23/01/2046 USD 350.000 310.994 0,05
Mexico Government Bond 4,6%
10/02/2048 USD 800.000 712.244 0,11
Mexico Government Bond 5,75%
12/10/2110 USD 200.000 188.808 0,03
Petroleos Mexicanos 5,375% 13/03/2022 USD 3.062.000 3.010.482 0,46
Petroleos Mexicanos 6,5% 13/03/2027 USD 1.522.000 1.434.500 0,22
Petroleos Mexicanos 6,5% 23/01/2029 USD 730.000 680.236 0,10
Petroleos Mexicanos 6,75% 21/09/2047 USD 1.760.000 1.461.645 0,22
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 1.570.000 1.576.421 0,24

17.979.320 2,75

Mongolia
Mongolia Government Bond, Reg. S
10,875% 06/04/2021 USD 1.000.000 1.104.465 0,17
Mongolia Government Bond, Reg. S
5,625% 01/05/2023 USD 1.860.000 1.767.967 0,27
Mongolia Government Bond, Reg. S
8,75% 09/03/2024 USD 1.200.000 1.287.042 0,20

4.159.474 0,64

Montenegro
Republic of Montenegro, Reg. S 3,375%
21/04/2025 EUR 1.635.000 1.850.172 0,28

1.850.172 0,28

Marruecos
Morocco Government Bond, Reg. S 5,5%
11/12/2042 USD 800.000 819.940 0,12
OCP SA, Reg. S 5,625% 25/04/2024 USD 1.379.000 1.416.385 0,22
OCP SA, Reg. S 4,5% 22/10/2025 USD 2.565.000 2.464.875 0,38
OCP SA, Reg. S 6,875% 25/04/2044 USD 2.590.000 2.701.979 0,41

7.403.179 1,13

Países Bajos
EA Partners I BV, Reg. S 6,875%
28/09/2020 USD 1.795.000 1.053.302 0,16
EA Partners II BV, Reg. S 6,75%
01/06/2021 USD 1.550.000 873.456 0,13
IHS Netherlands Holdco BV, Reg. S 9,5%
27/10/2021 USD 2.290.000 2.315.408 0,35
Kazakhstan Temir Zholy Finance BV,
Reg. S 6,95% 10/07/2042 USD 586.000 616.094 0,10

Metinvest BV, Reg. S 8,5% 23/04/2026 USD 2.010.000 1.812.407 0,28
Minejesa Capital BV, Reg. S 4,625%
10/08/2030 USD 1.340.000 1.199.427 0,18
Minejesa Capital BV, Reg. S 5,625%
10/08/2037 USD 1.900.000 1.667.136 0,26
Nostrum Oil & Gas Finance BV, Reg. S
8% 25/07/2022 USD 1.390.000 911.249 0,14
Nostrum Oil & Gas Finance BV, Reg. S
7% 16/02/2025 USD 200.000 123.725 0,02
Petrobras Global Finance BV 6,25%
17/03/2024 USD 1.820.000 1.849.147 0,28
Petrobras Global Finance BV 5,299%
27/01/2025 USD 640.000 612.963 0,09
Petrobras Global Finance BV 5,999%
27/01/2028 USD 2.080.000 1.967.628 0,30
Teva Pharmaceutical Finance
Netherlands III BV 3,15% 01/10/2026 USD 4.790.000 3.689.953 0,56
Teva Pharmaceutical Finance
Netherlands III BV 4,1% 01/10/2046 USD 1.600.000 1.080.904 0,17

19.772.799 3,02

Nigeria
Nigeria Government Bond, Reg. S 6,75%
28/01/2021 USD 400.000 405.460 0,06
Nigeria Government Bond, Reg. S
7,625% 21/11/2025 USD 1.040.000 1.008.010 0,15
Nigeria Government Bond, Reg. S 6,5%
28/11/2027 USD 2.190.000 1.942.672 0,30
Nigeria Government Bond, Reg. S
7,143% 23/02/2030 USD 206.000 182.974 0,03
Nigeria Government Bond, Reg. S
8,747% 21/01/2031 USD 2.980.000 2.904.218 0,44
Nigeria Government Bond, Reg. S
7,696% 23/02/2038 USD 1.642.000 1.440.650 0,22
Nigeria Government Bond, Reg. S
7,625% 28/11/2047 USD 420.000 354.980 0,06
Nigeria Government Bond, Reg. S
9,248% 21/01/2049 USD 750.000 730.684 0,11
United Bank for Africa plc, Reg. S 7,75%
08/06/2022 USD 1.100.000 1.092.740 0,17

10.062.388 1,54

Omán
National Bank of Oman SAOG, Reg. S
5,625% 25/09/2023 USD 1.769.000 1.719.335 0,26
Oman Government Bond, Reg. S 4,75%
15/06/2026 USD 1.600.000 1.387.752 0,21
Oman Government Bond, Reg. S 5,375%
08/03/2027 USD 2.300.000 2.019.262 0,31
Oman Government Bond, Reg. S 6,75%
17/01/2048 USD 2.040.000 1.688.631 0,26

6.814.980 1,04

Pakistán
Pakistan Government Bond, Reg. S
7,25% 15/04/2019 USD 2.600.000 2.599.532 0,40
Pakistan Government Bond, Reg. S
8,25% 15/04/2024 USD 800.000 810.068 0,12

3.409.600 0,52

Panamá
Aeropuerto Internacional de Tocumen
SA, Reg. S 6% 18/11/2048 USD 720.000 717.264 0,11
AES El Salvador Trust II, Reg. S 6,75%
28/03/2023 USD 801.000 717.103 0,11
Panama Government Bond 9,375%
01/04/2029 USD 1.050.000 1.470.152 0,22
Panama Government Bond 6,7%
26/01/2036 USD 1.700.000 2.086.699 0,32
Panama Government Bond 4,3%
29/04/2053 USD 2.500.000 2.334.513 0,36

7.325.731 1,12

Paraguay
Paraguay Government Bond, Reg. S
4,625% 25/01/2023 USD 1.200.000 1.211.166 0,19
Paraguay Government Bond, Reg. S 5%
15/04/2026 USD 1.300.000 1.306.201 0,20
Paraguay Government Bond, Reg. S
4,7% 27/03/2027 USD 400.000 395.296 0,06
Paraguay Government Bond, Reg. S
6,1% 11/08/2044 USD 2.714.000 2.815.246 0,43
Paraguay Government Bond, Reg. S
5,6% 13/03/2048 USD 400.000 393.248 0,06

6.121.157 0,94
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Perú
Consorcio Transmantaro SA, Reg. S
4,375% 07/05/2023 USD 1.570.000 1.554.339 0,24
Corp. Financiera de Desarrollo SA,
Reg. S 4,75% 15/07/2025 USD 900.000 894.483 0,14
Fenix Power Peru SA, Reg. S 4,317%
20/09/2027 USD 1.458.235 1.376.596 0,21
Peru Government Bond 8,75%
21/11/2033 USD 700.000 1.035.346 0,16
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 14.640.000 4.424.258 0,67
Petroleos del Peru SA, Reg. S 4,75%
19/06/2032 USD 2.400.000 2.306.292 0,35
Petroleos del Peru SA, Reg. S 5,625%
19/06/2047 USD 920.000 900.929 0,14
Union Andina de Cementos SAA, Reg. S
5,875% 30/10/2021 USD 930.000 948.200 0,14

13.440.443 2,05

Filipinas
Petron Corp., Reg. S, FRN 4,6%
Perpetual USD 1.698.000 1.583.268 0,24
Security Bank Corp., Reg. S 4,5%
25/09/2023 USD 1.245.000 1.255.933 0,19

2.839.201 0,43

Polonia
Poland Government Bond 2,75%
25/04/2028 PLN 24.800.000 6.563.923 1,00

6.563.923 1,00

Qatar
Qatar Government Bond, Reg. S 4,5%
20/01/2022 USD 1.750.000 1.804.434 0,27
Qatar Government Bond, Reg. S 3,875%
23/04/2023 USD 2.050.000 2.076.691 0,32

3.881.125 0,59

Rumanía
Romania Government Bond, Reg. S
6,75% 07/02/2022 USD 1.380.000 1.486.501 0,23
Romania Government Bond, Reg. S
4,375% 22/08/2023 USD 340.000 341.700 0,05
Romania Government Bond, Reg. S
4,875% 22/01/2024 USD 1.750.000 1.800.400 0,28
Romania Government Bond, Reg. S
5,125% 15/06/2048 USD 1.300.000 1.256.970 0,19

4.885.571 0,75

Rusia
Russian Foreign Bond - Eurobond, Reg. S
5% 29/04/2020 USD 3.300.000 3.355.044 0,51
Russian Foreign Bond - Eurobond, Reg. S
4,875% 16/09/2023 USD 3.600.000 3.673.818 0,56
Russian Foreign Bond - Eurobond, Reg. S
5,875% 16/09/2043 USD 4.200.000 4.436.061 0,68

11.464.923 1,75

Arabia Saudí
Saudi Government Bond, Reg. S 3,25%
26/10/2026 USD 1.400.000 1.311.681 0,20
Saudi Government Bond, Reg. S 4,625%
04/10/2047 USD 1.770.000 1.623.249 0,25
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 2.808.000 2.715.364 0,41

5.650.294 0,86

Senegal
Senegal Government Bond, Reg. S 6,25%
23/05/2033 USD 3.202.000 2.764.447 0,42
Senegal Government Bond, Reg. S 6,75%
13/03/2048 USD 372.000 309.444 0,05

3.073.891 0,47

Serbia
Serbia Government Bond, Reg. S 4,875%
25/02/2020 USD 4.750.000 4.796.978 0,73
Serbia Government Bond, Reg. S 7,25%
28/09/2021 USD 4.850.000 5.229.367 0,80

10.026.345 1,53

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 1.864.000 1.592.082 0,25
Medco Platinum Road Pte. Ltd., Reg. S
6,75% 30/01/2025 USD 1.929.000 1.651.889 0,25
Olam International Ltd., Reg. S, FRN
5,35% Perpetual USD 430.000 409.190 0,06
Parkway Pantai Ltd., Reg. S, FRN 4,25%
Perpetual USD 1.480.000 1.381.580 0,21
SSMS Plantation Holdings Pte. Ltd.,
Reg. S 7,75% 23/01/2023 USD 2.217.000 1.912.271 0,29
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 830.000 618.276 0,10

7.565.288 1,16

Sudáfrica
Absa Group Ltd., Reg. S, FRN 6,25%
25/04/2028 USD 1.238.000 1.171.687 0,18
Eskom Holdings SOC Ltd., Reg. S 5,75%
26/01/2021 USD 3.260.000 3.083.422 0,47
Eskom Holdings SOC Ltd., Reg. S 6,75%
06/08/2023 USD 2.000.000 1.828.600 0,28
Eskom Holdings SOC Ltd., Reg. S 7,125%
11/02/2025 USD 1.600.000 1.464.360 0,23
South Africa Government Bond 5,5%
09/03/2020 USD 4.150.000 4.213.122 0,64
South Africa Government Bond 5,875%
30/05/2022 USD 200.000 207.750 0,03
South Africa Government Bond 5,875%
16/09/2025 USD 880.000 892.980 0,14
South Africa Government Bond 4,3%
12/10/2028 USD 1.850.000 1.652.050 0,25
South Africa Government Bond 6,5%
28/02/2041 ZAR 49.065.536 2.380.480 0,36
South Africa Government Bond 6,25%
08/03/2041 USD 530.000 515.878 0,08
South Africa Government Bond 5,375%
24/07/2044 USD 750.000 658.931 0,10
South Africa Government Bond 5%
12/10/2046 USD 700.000 591.920 0,09
South Africa Government Bond 8,75%
28/02/2048 ZAR 51.000.000 3.156.096 0,48
Transnet SOC Ltd., Reg. S 4%
26/07/2022 USD 400.000 375.676 0,06

22.192.952 3,39

Corea del Sur
Heungkuk Life Insurance Co. Ltd., Reg. S,
FRN 4,475% 09/11/2047 USD 2.780.000 2.467.699 0,38
Shinhan Financial Group Co. Ltd., Reg. S,
FRN 5,875% Perpetual USD 2.427.000 2.402.136 0,37
Woori Bank, Reg. S, FRN 5,25%
Perpetual USD 1.750.000 1.708.498 0,26

6.578.333 1,01

España
AI Candelaria Spain SLU, Reg. S 7,5%
15/12/2028 USD 1.720.000 1.660.454 0,25

1.660.454 0,25

Sri Lanka
Sri Lanka Government Bond, Reg. S 6%
14/01/2019 USD 1.500.000 1.497.697 0,23
Sri Lanka Government Bond, Reg. S
6,25% 04/10/2020 USD 1.400.000 1.365.826 0,21
Sri Lanka Government Bond, Reg. S
5,875% 25/07/2022 USD 1.100.000 1.034.297 0,16
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 410.000 379.246 0,06
Sri Lanka Government Bond, Reg. S
6,85% 03/11/2025 USD 600.000 561.915 0,09
Sri Lanka Government Bond, Reg. S
6,825% 18/07/2026 USD 450.000 417.947 0,06
Sri Lanka Government Bond, Reg. S
6,2% 11/05/2027 USD 780.000 692.507 0,10

5.949.435 0,91

Supranacional
African Export-Import Bank (The), Reg. S
5,25% 11/10/2023 USD 1.794.000 1.794.072 0,28
African Export-Import Bank (The), Reg. S
4,125% 20/06/2024 USD 1.481.000 1.393.325 0,21
Arab Petroleum Investments Corp., Reg.
S 4,125% 18/09/2023 USD 1.240.000 1.241.710 0,19

4.429.107 0,68

174

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Tayikistán
Tajikistan Government Bond, Reg. S
7,125% 14/09/2027 USD 1.000.000 882.825 0,14

882.825 0,14

Trinidad y Tobago
Petroleum Co. of Trinidad & Tobago Ltd.,
Reg. S 9,75% 14/08/2019 USD 2.100.000 2.006.970 0,31

2.006.970 0,31

Túnez
Banque Centrale de Tunisie International
Bond, Reg. S 6,75% 31/10/2023 EUR 1.170.000 1.285.224 0,20
Banque Centrale de Tunisie International
Bond, Reg. S 5,625% 17/02/2024 EUR 2.800.000 2.907.977 0,44

4.193.201 0,64

Turquía
Akbank T.A.S., Reg. S 5% 24/10/2022 USD 1.110.000 1.043.300 0,16
Akbank T.A.S., Reg. S, FRN 6,797%
27/04/2028 USD 1.560.000 1.321.109 0,20
KOC Holding A/S, Reg. S 5,25%
15/03/2023 USD 1.065.000 998.358 0,15
Petkim Petrokimya Holding A/S, Reg. S
5,875% 26/01/2023 USD 1.506.000 1.373.675 0,21
Ronesans Gayrimenkul Yatirim A/S,
Reg. S 7,25% 26/04/2023 USD 1.323.000 1.124.795 0,17
Turkey Government Bond 7%
11/03/2019 USD 1.500.000 1.507.800 0,23
Turkey Government Bond 6,25%
26/09/2022 USD 600.000 605.649 0,09
Turkey Government Bond 3,25%
23/03/2023 USD 4.588.000 4.128.168 0,63
Turkey Government Bond 5,2%
16/02/2026 EUR 2.800.000 3.198.746 0,49
Turkey Government Bond 4,875%
16/04/2043 USD 1.600.000 1.193.120 0,18
Turkiye Garanti Bankasi A/S, Reg. S
5,25% 13/09/2022 USD 1.260.000 1.192.067 0,18
Turkiye Garanti Bankasi A/S, Reg. S, FRN
6,125% 24/05/2027 USD 1.530.000 1.315.578 0,20
Turkiye Is Bankasi A/S, Reg. S 5%
30/04/2020 USD 430.000 418.300 0,07
Turkiye Is Bankasi A/S, Reg. S 6%
24/10/2022 USD 1.060.000 886.997 0,14

20.307.662 3,10

Ucrania
Ukraine Government Bond, Reg. S 7,75%
01/09/2019 USD 435.000 431.846 0,06
Ukraine Government Bond, Reg. S 7,75%
01/09/2020 USD 3.900.000 3.775.922 0,58
Ukraine Government Bond, Reg. S 7,75%
01/09/2022 USD 148.000 136.343 0,02
Ukraine Government Bond, Reg. S
8,994% 01/02/2024 USD 2.370.000 2.215.926 0,34
Ukraine Government Bond, Reg. S 7,75%
01/09/2024 USD 1.150.000 1.014.944 0,15
Ukraine Government Bond, Reg. S 7,75%
01/09/2025 USD 800.000 695.620 0,11
Ukraine Government Bond, Reg. S
7,375% 25/09/2032 USD 4.559.000 3.640.179 0,56
Ukraine Government Bond, Reg. S, FRN
0% 31/05/2040 USD 5.950.000 3.420.298 0,52

15.331.078 2,34

Emiratos Árabes Unidos
Abu Dhabi National Energy Co. PJSC,
Reg. S 3,875% 06/05/2024 USD 1.250.000 1.226.775 0,19
Kuwait Projects Co. SPC Ltd., Reg. S
4,8% 05/02/2019 USD 3.700.000 3.697.577 0,56
Kuwait Projects Co. SPC Ltd., Reg. S 5%
15/03/2023 USD 1.627.000 1.603.897 0,25
Kuwait Projects Co. SPC Ltd., Reg. S
4,5% 23/02/2027 USD 2.270.000 2.018.336 0,31
Oztel Holdings SPC Ltd., Reg. S 6,625%
24/04/2028 USD 1.380.000 1.275.513 0,19
Tabreed Sukuk Spc Ltd., Reg. S 5,5%
31/10/2025 USD 200.000 203.397 0,03

10.025.495 1,53

Reino Unido
Liquid Telecommunications Financing
plc, Reg. S 8,5% 13/07/2022 USD 2.056.000 2.080.199 0,32
State Savings Bank of Ukraine, STEP,
Reg. S 9,375% 10/03/2023 USD 753.000 744.382 0,12
State Savings Bank of Ukraine, STEP,
Reg. S 9,625% 20/03/2025 USD 500.000 475.265 0,07
Vedanta Resources plc, Reg. S 6,375%
30/07/2022 USD 1.110.000 997.840 0,15

4.297.686 0,66

Estados Unidos de América
SASOL Financing USA LLC 5,875%
27/03/2024 USD 1.160.000 1.155.986 0,18

1.155.986 0,18

Uruguay
Uruguay Government Bond 7,875%
15/01/2033 USD 2.100.000 2.758.791 0,42
Uruguay Government Bond 5,1%
18/06/2050 USD 1.607.667 1.585.312 0,24
Uruguay Government Bond 4,975%
20/04/2055 USD 3.680.000 3.517.013 0,54

7.861.116 1,20

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S
12,75% 17/02/2022§ USD 610.000 117.245 0,02
Petroleos de Venezuela SA, Reg. S
5,375% 12/04/2027§ USD 2.335.300 341.538 0,05
Petroleos de Venezuela SA, Reg. S
9,75% 17/05/2035§ USD 720.000 138.038 0,02
Petroleos de Venezuela SA, Reg. S 5,5%
12/04/2037§ USD 480.000 72.310 0,01
Venezuela Government Bond, Reg. S
7,75% 13/10/2019§ USD 527.000 124.425 0,02
Venezuela Government Bond, Reg. S 6%
09/12/2020§ USD 560.000 128.075 0,02
Venezuela Government Bond, Reg. S
12,75% 23/08/2022§ USD 710.000 169.374 0,03
Venezuela Government Bond, Reg. S
8,25% 13/10/2024§ USD 1.350.000 317.534 0,05
Venezuela Government Bond, Reg. S
7,65% 21/04/2025§ USD 1.060.000 242.448 0,04
Venezuela Government Bond, Reg. S
11,75% 21/10/2026§ USD 600.000 148.641 0,02
Venezuela Government Bond, Reg. S
9,25% 07/05/2028§ USD 1.830.000 421.540 0,06

2.221.168 0,34

Vietnam
Vietnam Government Bond, Reg. S 4,8%
19/11/2024 USD 900.000 909.279 0,14

909.279 0,14

Islas Vírgenes Británicas
Baoxin Auto Finance I Ltd., Reg. S, FRN
8,75% Perpetual USD 460.000 445.634 0,07
Chinalco Capital Holdings Ltd., Reg. S
4% 25/08/2021 USD 700.000 674.652 0,10
Chouzhou International Investment Ltd.,
Reg. S 4% 05/12/2020 USD 1.561.000 1.499.433 0,23
Fortune Star BVI Ltd., Reg. S 5,95%
29/01/2023 USD 767.000 689.481 0,11
Haitian BVI International Investment
Development Ltd., Reg. S 3,875%
12/12/2020 USD 1.201.000 1.149.957 0,18
Huarong Finance II Co. Ltd., Reg. S 5,5%
16/01/2025 USD 2.084.000 2.091.209 0,32
King Power Capital Ltd., Reg. S 5,625%
03/11/2024 USD 900.000 954.739 0,15
LS Finance 2022 Ltd., Reg. S 4,25%
16/10/2022 USD 510.000 493.760 0,08
Minmetals Bounteous Finance BVI Ltd.,
Reg. S 4,2% 27/07/2026 USD 700.000 682.602 0,10
Nan Fung Treasury Ltd., Reg. S 3,875%
03/10/2027 USD 1.985.000 1.768.738 0,27
Rock International Investment, Inc.,
Reg. S 6,625% 27/03/2020 USD 556.000 426.694 0,07
Sinochem Overseas Capital Co. Ltd.,
Reg. S 4,5% 12/11/2020 USD 400.000 406.314 0,06
Sino-Ocean Land Treasure III Ltd.,
Reg. S, FRN 4,9% Perpetual USD 1.510.000 1.135.556 0,17
Studio City Co. Ltd., Reg. S 7,25%
30/11/2021 USD 1.310.000 1.338.355 0,20
Tewoo Group Finance No. 3 Ltd., Reg. S
4,625% 06/04/2020 USD 2.070.000 1.888.875 0,29
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Tianqi Finco Co. Ltd., Reg. S 3,75%
28/11/2022 USD 1.375.000 1.197.015 0,18
Xingsheng BVI Co. Ltd., Reg. S 4,5%
20/09/2021 USD 625.000 621.795 0,09

17.464.809 2,67

Zambia
Zambia Government Bond, Reg. S 8,97%
30/07/2027 USD 1.321.000 993.735 0,15

993.735 0,15

Total obligaciones 571.055.713 87,25

Obligaciones convertibles

Emiratos Árabes Unidos
Aabar Investments PJSC, Reg. S 1%
27/03/2022 EUR 1.300.000 1.231.878 0,19

1.231.878 0,19

Total Obligaciones convertibles 1.231.878 0,19

Renta variable

Canadá
Frontera Energy Corp. CAD 6.270 57.701 0,01
Frontera Energy Corp. USD 13.850 122.434 0,02

180.135 0,03

Total de valores de renta variable 180.135 0,03

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

572.467.726 87,47

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Argentina
Aeropuertos Argentina 2000 SA, Reg. S
6,875% 01/02/2027 USD 290.000 267.986 0,04
Banco Macro SA, Reg. S, FRN 6,75%
04/11/2026 USD 1.350.000 1.093.115 0,17
Tecpetrol SA, Reg. S 4,875% 12/12/2022 USD 1.434.000 1.327.762 0,20

2.688.863 0,41

Austria
Suzano Austria GmbH, Reg. S 6%
15/01/2029 USD 750.000 767.704 0,12
Suzano Austria GmbH, Reg. S 7%
16/03/2047 USD 720.000 740.520 0,11

1.508.224 0,23

Azerbaiyán
Azerbaijan Government Bond, 144A
3,5% 01/09/2032 USD 800.000 667.820 0,10
Azerbaijan Government Bond, Reg. S
3,5% 01/09/2032 USD 1.000.000 834.880 0,13

1.502.700 0,23

Bermudas
Digicel Group Ltd., Reg. S 8,25%
30/09/2020 USD 1.540.000 1.032.401 0,16
Digicel Group Ltd., Reg. S 7,125%
01/04/2022 USD 570.000 262.177 0,04
Tengizchevroil Finance Co. International
Ltd., Reg. S 4% 15/08/2026 USD 1.350.000 1.248.858 0,19

2.543.436 0,39

Brasil
Centrais Eletricas Brasileiras SA, Reg. S
5,75% 27/10/2021 USD 600.000 604.620 0,09

604.620 0,09

Islas Caimán
CK Hutchison Capital Securities 17 Ltd.,
Reg. S, FRN 4% Perpetual USD 458.000 428.569 0,06
Energuate Trust, Reg. S 5,875%
03/05/2027 USD 700.000 649.632 0,10

Sable International Finance Ltd., Reg. S
6,875% 01/08/2022 USD 169.000 173.889 0,03
Sands China Ltd., Reg. S 5,125%
08/08/2025 USD 1.250.000 1.238.325 0,19

2.490.415 0,38

Chile
Empresa Nacional del Petroleo, Reg. S
3,75% 05/08/2026 USD 1.100.000 1.032.526 0,16
SACI Falabella, Reg. S 4,375%
27/01/2025 USD 266.000 259.386 0,04

1.291.912 0,20

Colombia
Transportadora de Gas Internacional SA
ESP, Reg. S 5,55% 01/11/2028 USD 1.100.000 1.115.213 0,17

1.115.213 0,17

Costa Rica
Banco Nacional de Costa Rica, Reg. S
5,875% 25/04/2021 USD 400.000 384.504 0,06

384.504 0,06

Kazajistán
Kazakhstan Government Bond, Reg. S
0% 15/03/2019 KZT 809.000.000 2.069.620 0,32

2.069.620 0,32

Luxemburgo
Hidrovias International Finance SARL,
Reg. S 5,95% 24/01/2025 USD 1.928.000 1.762.443 0,27
JSL Europe SA, Reg. S 7,75%
26/07/2024 USD 3.070.000 2.841.408 0,43
Nexa Resources SA, Reg. S 5,375%
04/05/2027 USD 3.500.000 3.395.682 0,52
Votorantim Cimentos International SA,
Reg. S 7,25% 05/04/2041 USD 1.720.000 1.763.077 0,27

9.762.610 1,49

México
Alfa SAB de CV, Reg. S 5,25%
25/03/2024 USD 1.250.000 1.247.363 0,19
Alfa SAB de CV, Reg. S 6,875%
25/03/2044 USD 1.160.000 1.143.667 0,17
BBVA Bancomer SA, Reg. S 6,5%
10/03/2021 USD 1.380.000 1.430.729 0,22
BBVA Bancomer SA, Reg. S, FRN 5,125%
18/01/2033 USD 1.440.000 1.254.326 0,19
Cometa Energia SA de CV, Reg. S 6,375%
24/04/2035 USD 3.671.640 3.416.571 0,52
Elementia SAB de CV, Reg. S 5,5%
15/01/2025 USD 600.000 556.032 0,09
Grupo Posadas SAB de CV, Reg. S
7,875% 30/06/2022 USD 620.000 601.270 0,09
Petroleos Mexicanos 5,5% 21/01/2021 USD 720.000 719.028 0,11
Petroleos Mexicanos 6,375%
04/02/2021 USD 2.370.000 2.401.628 0,37
Petroleos Mexicanos 4,875%
24/01/2022 USD 1.628.000 1.586.852 0,24

14.357.466 2,19

Países Bajos
Angola Government Bond, Reg. S 7%
17/08/2019 USD 2.206.875 2.218.229 0,34
Greenko Dutch BV, Reg. S 5,25%
24/07/2024 USD 950.000 855.209 0,13

3.073.438 0,47

Nigeria
Fidelity Bank plc, Reg. S 10,5%
16/10/2022 USD 1.844.000 1.848.721 0,28

1.848.721 0,28

Noruega
DNO ASA, Reg. S, 144A 8,75%
31/05/2023 USD 1.100.000 1.069.750 0,16

1.069.750 0,16

Panamá
Banistmo SA, Reg. S 3,65% 19/09/2022 USD 560.000 532.400 0,08

532.400 0,08
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Perú
Corp. Financiera de Desarrollo SA,
Reg. S 4,75% 08/02/2022 USD 700.000 711.473 0,11
Fondo MIVIVIENDA SA, Reg. S 3,5%
31/01/2023 USD 1.000.000 962.010 0,15
Peru Government Bond, Reg. S 5,94%
12/02/2029 PEN 650.000 196.102 0,03
Transportadora de Gas del Peru SA, Reg.
S 4,25% 30/04/2028 USD 1.230.000 1.187.331 0,18

3.056.916 0,47

Qatar
Ras Laffan Liquefied Natural Gas Co. Ltd.
II, Reg. S 5,298% 30/09/2020 USD 2.764.118 2.807.335 0,43

2.807.335 0,43

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S 8,5%
27/10/2020 USD 395.000 369.902 0,06
Petroleos de Venezuela SA, Reg. S 9%
17/11/2021§ USD 620.000 114.647 0,02

484.549 0,08

Total obligaciones 53.192.692 8,13

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 53.192.692 8,13

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 34.131.561 34.131.561 5,21

34.131.561 5,21

Total Esquemas de inversión colectiva - OICVM 34.131.561 5,21

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 34.131.561 5,21

Total de inversiones 659.791.979 100,81

Efectivo 3.201.293 0,49

Otro activo/(pasivo) (8.521.880) (1,30)

Patrimonio neto total 654.471.392 100,00

§ El título-valor se encuentra actualmente en situación de impago.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Luxemburgo 7,16
Islas Caimán 6,60
México 4,94
Argentina 3,58
Países Bajos 3,49
Sudáfrica 3,39
Turquía 3,10
Indonesia 2,97
Islas Vírgenes Británicas 2,67
Perú 2,52
Brasil 2,48
Colombia 2,36
Ucrania 2,34
Líbano 2,01
Nigeria 1,82
Croacia 1,75
Rusia 1,75
Kazajistán 1,75
Emiratos Árabes Unidos 1,72
Hungría 1,71
Serbia 1,53
Bermudas 1,45
República Dominicana 1,42
Azerbaiyán 1,41
Ecuador 1,29
El Salvador 1,24
Uruguay 1,20
Panamá 1,20
China 1,19
Singapur 1,16
Marruecos 1,13
Egipto 1,10
Omán 1,04
Qatar 1,02
Corea del Sur 1,01
Polonia 1,00
Paraguay 0,94
Sri Lanka 0,91
Hong Kong 0,90
Arabia Saudí 0,86
Bielorrusia 0,79
Chile 0,76
Rumanía 0,75
Honduras 0,72
Supranacional 0,68
Kenia 0,67
Jordán 0,66
Reino Unido 0,66
Mauricio 0,65
Jamaica 0,65
Túnez 0,64
Mongolia 0,64
Angola 0,61
Irak 0,58
India 0,57
Gabón 0,55
Pakistán 0,52
Senegal 0,47
Etiopía 0,47
Filipinas 0,43
República Bolivariana de Venezuela 0,41
Israel 0,40
Costa Rica 0,38
Costa de Marfil 0,37
Bahréin 0,36
Albania 0,33
Trinidad y Tobago 0,31
Montenegro 0,28
Ghana 0,25
España 0,25
Austria 0,23
Macedonia 0,22
Kuwait 0,19
Estados Unidos de América 0,18
Malasia 0,17
Noruega 0,16
Zambia 0,15
Estado Plurinacional de Bolivia 0,14
Georgia 0,14
Vietnam 0,14
Tayikistán 0,14
Canadá 0,03
Total de inversiones 100,81
Efectivo y otro activo/(pasivo) (0,81)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Luxemburgo 9,11
Argentina 5,65
México 5,64
Islas Caimán 5,54
Turquía 5,10
Indonesia 3,94
Sudáfrica 3,21
Islas Vírgenes Británicas 2,72
Países Bajos 2,68
Hungría 2,66
Brasil 2,60
Líbano 2,55
Kazajistán 2,08
Colombia 1,93
Egipto 1,91
Sri Lanka 1,83
Omán 1,80
El Salvador 1,71
Bielorrusia 1,65
Azerbaiyán 1,59
Serbia 1,57
Panamá 1,43
Qatar 1,38
Reino Unido 1,27
Perú 1,26
Singapur 1,25
Bermudas 1,24
Angola 1,21
Ecuador 1,19
Emiratos Árabes Unidos 1,15
Paraguay 1,14
República Checa 1,11
Hong Kong 1,09
Nigeria 1,08
Mongolia 1,06
Uruguay 1,01
Costa Rica 0,93
República Dominicana 0,90
Costa de Marfil 0,84
Bahréin 0,79
Corea del Sur 0,72
Kenia 0,64
China 0,64
Croacia 0,62
Chile 0,60
República Bolivariana de Venezuela 0,58
Ucrania 0,55
Irak 0,53
Jamaica 0,42
Marruecos 0,41
Irlanda 0,37
Rumanía 0,37
Honduras 0,36
Mauricio 0,36
Montenegro 0,32
India 0,29
Israel 0,27
Armenia 0,26
Rusia 0,25
Ghana 0,22
Estados Unidos de América 0,20
Austria 0,20
Pakistán 0,19
Etiopía 0,19
Zambia 0,19
Senegal 0,18
Filipinas 0,17
Supranacional 0,15
Vietnam 0,14
Noruega 0,12
Jordán 0,11
Trinidad y Tobago 0,10
Macedonia 0,09
Georgia 0,08
Túnez 0,07
Gabón 0,06
Canadá 0,05
Tayikistán 0,03
Total de inversiones 99,90
Efectivo y otro activo/(pasivo) 0,10

Total 100,00

178

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018



JPMorgan Funds - Emerging Markets Aggregate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018
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Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

ARS 44.856.170 USD 1.069.277 19/03/2019 Citibank 10.098 -
CNH 22.659.760 USD 3.262.110 18/01/2019 Goldman Sachs 34.774 0,01
CNH 43.996.753 USD 6.376.158 19/03/2019 Citibank 23.882 -
CZK 5.011.380 USD 219.536 19/03/2019 Citibank 3.433 -
EUR 2.905.531 PLN 12.513.832 18/01/2019 State Street 1.739 -
EUR 97.950 USD 111.767 07/01/2019 BNP Paribas 275 -
EUR 91.663 USD 103.766 07/01/2019 Goldman Sachs 1.084 -
EUR 151.049 USD 172.733 07/01/2019 RBC 47 -
GBP 757.112 USD 959.093 07/01/2019 BNP Paribas 10.277 -
GBP 9.199.808 USD 11.722.482 07/01/2019 Toronto-Dominion Bank 56.513 0,01
GBP 7.221.870 USD 9.222.198 17/01/2019 Toronto-Dominion Bank 29.151 0,01
HUF 952.842.550 EUR 2.939.965 18/01/2019 Citibank 33.149 0,01
HUF 2.004.248.277 USD 7.057.647 14/01/2019 State Street 90.484 0,01
IDR 49.312.079.877 USD 3.398.669 18/01/2019 Standard Chartered 16.784 -
IDR 12.059.658.826 USD 818.353 19/03/2019 Deutsche Bank 10.375 -
KRW 3.702.686.308 USD 3.278.788 18/01/2019 Standard Chartered 42.507 0,01
PEN 2.389.924 USD 703.809 19/03/2019 Goldman Sachs 3.413 -
PLN 12.513.832 EUR 2.880.736 18/01/2019 Citibank 26.651 -
SGD 8.989.798 USD 6.558.354 26/02/2019 Citibank 43.979 0,01
THB 109.621.281 USD 3.345.274 18/01/2019 Credit Suisse 40.976 0,01
THB 109.392.505 USD 3.320.005 18/01/2019 HSBC 59.177 0,01
TRY 8.916.957 USD 1.639.267 18/01/2019 Barclays 30.006 0,01
TRY 8.937.905 USD 1.579.199 18/01/2019 Citibank 93.995 0,01
TRY 38.923.154 USD 6.920.164 19/03/2019 Barclays 142.237 0,02
TRY 32.957.529 USD 5.930.916 19/03/2019 Goldman Sachs 49.054 0,01
USD 3.256.890 AUD 4.526.098 18/01/2019 Citibank 66.040 0,01
USD 3.306.573 CLP 2.216.494.868 18/01/2019 Citibank 110.052 0,02
USD 3.280.290 CLP 2.212.227.367 18/01/2019 Goldman Sachs 89.924 0,01
USD 209.503 EUR 182.380 17/01/2019 HSBC 701 -
USD 110.937 EUR 96.743 17/01/2019 RBC 178 -
USD 7.692.671 EUR 6.687.906 18/01/2019 Goldman Sachs 35.158 0,01
USD 4.620.433 EUR 4.022.984 31/01/2019 National Australia Bank 8.781 -
USD 1.174.915 GBP 912.222 17/01/2019 HSBC 6.342 -
USD 2.237.488 GBP 1.742.066 17/01/2019 National Australia Bank 5.870 -
USD 1.315.757 GBP 1.025.687 17/01/2019 RBC 1.832 -
USD 2.421.496 GBP 1.872.673 17/01/2019 State Street 22.568 -
USD 1.940.162 GBP 1.493.127 17/01/2019 Toronto-Dominion Bank 27.439 -
USD 1.550.367 GBP 1.201.447 17/01/2019 UBS 11.291 -
USD 7.151.169 HUF 2.001.154.615 14/01/2019 Goldman Sachs 14.071 -
USD 2.461.087 PLN 9.247.269 19/03/2019 Citibank 254 -
USD 3.823.261 PLN 14.359.528 19/03/2019 Merrill Lynch 1.982 -
USD 3.280.290 RUB 217.926.046 18/01/2019 Citibank 148.377 0,02
USD 3.403.666 ZAR 47.058.863 19/03/2019 HSBC 163.816 0,03
USD 2.510.263 ZAR 35.526.506 19/03/2019 National Australia Bank 64.379 0,01

Total plusvalías latentes sobre contratos de divisas a plazo 1.633.115 0,25

AUD 4.526.098 USD 3.272.197 18/01/2019 HSBC (81.347) (0,01)
CLP 2.216.494.868 USD 3.274.866 18/01/2019 Goldman Sachs (78.346) (0,01)
CLP 2.212.227.367 USD 3.210.780 18/01/2019 Merrill Lynch (20.414) -
EUR 2.915.170 HUF 938.480.623 18/01/2019 Citibank (10.301) -
EUR 41.498 USD 47.499 07/01/2019 Goldman Sachs (32) -
EUR 6.620.390 USD 7.651.197 17/01/2019 Goldman Sachs (71.676) (0,01)
EUR 20.732.726 USD 23.958.993 17/01/2019 Toronto-Dominion Bank (222.606) (0,03)
EUR 293.919 USD 338.005 18/01/2019 Merrill Lynch (1.473) -
GBP 1.750.161 USD 2.242.772 07/01/2019 Barclays (1.950) -
GBP 2.740.932 USD 3.518.202 07/01/2019 Merrill Lynch (8.844) -
GBP 475.396.579 USD 627.052.318 17/01/2019 Barclays (18.060.490) (2,76)
KRW 7.498.139.828 USD 6.782.578 19/03/2019 Citibank (44.442) (0,01)
KZT 1.616.938.100 USD 4.224.528 19/03/2019 Citibank (77.523) (0,01)
RUB 217.926.046 USD 3.214.248 18/01/2019 Goldman Sachs (82.335) (0,01)
USD 1.297.395 ARS 57.828.808 19/03/2019 Citibank (94.141) (0,02)
USD 6.570.441 CNH 45.573.916 18/01/2019 Goldman Sachs (60.341) (0,01)
USD 13.539.143 CNH 94.418.800 19/03/2019 Goldman Sachs (195.600) (0,03)
USD 63.136 EUR 55.342 07/01/2019 HSBC (167) -
USD 64.558 EUR 56.927 17/01/2019 BNP Paribas (616) -
USD 58.615 EUR 51.754 17/01/2019 Citibank (637) -
USD 111.039 EUR 97.416 17/01/2019 HSBC (490) -
USD 80.585 EUR 70.843 17/01/2019 National Australia Bank (522) -
USD 53.548 EUR 47.216 17/01/2019 Toronto-Dominion Bank (508) -
USD 2.404.716 EUR 2.124.249 18/01/2019 National Australia Bank (27.505) -
USD 776.138 EUR 684.857 31/01/2019 National Australia Bank (8.932) -
USD 6.695.124 EUR 5.864.115 19/03/2019 Toronto-Dominion Bank (53.184) (0,01)
USD 1.391.096 GBP 1.088.173 07/01/2019 Barclays (2.148) -
USD 1.244.269 GBP 972.847 17/01/2019 Toronto-Dominion Bank (1.966) -
USD 50.239 HUF 14.361.927 18/01/2019 Toronto-Dominion Bank (998) -
USD 829.594 HUF 234.232.849 19/03/2019 Citibank (9.608) -
USD 2.411.295 HUF 679.658.415 19/03/2019 Toronto-Dominion Bank (23.764) -
USD 2.024.813 IDR 30.083.659.445 18/01/2019 Citibank (58.841) (0,01)
USD 1.295.192 IDR 19.228.420.432 18/01/2019 HSBC (36.607) (0,01)
USD 821.100 IDR 12.059.658.826 19/03/2019 Deutsche Bank (7.628) -
USD 3.282.902 KRW 3.702.686.308 18/01/2019 Goldman Sachs (38.393) (0,01)
USD 6.664.835 KRW 7.498.139.828 19/03/2019 Goldman Sachs (73.300) (0,01)
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USD 3.196.773 MXN 65.094.617 18/01/2019 Citibank (107.163) (0,02)
USD 3.304.134 MXN 67.734.459 18/01/2019 Goldman Sachs (133.790) (0,02)
USD 704.909 PEN 2.389.924 19/03/2019 J.P. Morgan (2.313) -
USD 3.345.274 PHP 178.099.039 18/01/2019 Citibank (49.411) (0,01)
USD 35.990 SGD 49.452 19/03/2019 HSBC (348) -
USD 3.312.786 THB 109.392.505 18/01/2019 HSBC (66.396) (0,01)
USD 12.867.377 TRY 71.880.683 19/03/2019 Goldman Sachs (174.993) (0,03)
ZAR 44.733.624 USD 3.262.014 18/01/2019 Toronto-Dominion Bank (159.958) (0,03)

Total de minusvalías latentes sobre contratos de divisas a plazo (20.152.047) (3,08)

Minusvalías netas latentes sobre contratos de divisas a plazo (18.518.932) (2,83)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

3 Month Eurodollar, 16/09/2019 (654) USD (159.122.288) 12.262 -
US 10 Year Note, 20/03/2019 7 USD 851.977 602 -
US 5 Year Note, 29/03/2019 18 USD 2.060.227 542 -
US Long Bond, 20/03/2019 64 USD 9.329.000 15.000 -

Total plusvalías latentes sobre contratos de futuros financieros 28.406 -

US 2 Year Note, 29/03/2019 51 USD 10.820.367 (2.110) -

Total minusvalías latentes sobre contratos de futuros financieros (2.110) -

Plusvalías netas latentes sobre contratos de futuros financieros 26.296 -

Contratos de opciones comprados

Cantidad Descripción de los títulos-valores Moneda Contraparte

Exposición
global

USD

Valor de
mercado

USD

%
del

patrimoni
o

neto

65.570.677 Foreign Exchange USD/SGD, Call, 1,401, 22/02/2019 USD Citibank 131.141.354 50.188 0,01

Contratos de opciones comprados totales 50.188 0,01
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(Pagado)/
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Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

5.000.000 USD Barclays Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/12/2023 82.940 82.940 0,01

20.850.000 USD Goldman Sachs Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/12/2023 345.861 345.861 0,05

14.000.000 USD Citibank Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 350.401 350.401 0,06

5.700.000 USD Goldman Sachs Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 142.663 142.663 0,02

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 921.865 921.865 0,14

14.447.000 USD Goldman Sachs China Government Bond 7,5%
28/10/2027

Compra
(1,00)% 20/12/2023 (219.224) (219.224) (0,03)

22.000.000 USD Goldman Sachs Korea Government Bond 7,125%
16/04/2019

Compra
(1,00)% 20/12/2023 (627.172) (627.172) (0,10)

7.500.000 USD Citigroup iTraxx Asia ex-Japan IG Series
30 Version 1

Compra
(1,00)% 20/12/2023 (13.729) (13.729) –

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (860.125) (860.125) (0,13)

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 61.740 61.740 0,01

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

230.000.000 CZK Citigroup Pago de tipo flotante PRIBOR 6 month
Recepción de tipo fijo al 1,99% 12/07/2023 97.638 97.638 0,01

Total plusvalías latentes sobre contratos de swaps de tipo de interés 97.638 97.638 0,01

120.000.000 CZK Citigroup Pago de tipo fijo 2,054%
Recepción de tipo flotante PRIBOR 6 month 12/07/2028 (163.019) (163.019) (0,02)

Total minusvalías latentes sobre contratos de swap de tipo de interés (163.019) (163.019) (0,02)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (65.381) (65.381) (0,01)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Argentina
Agua y Saneamientos Argentinos SA,
Reg. S 6,625% 01/02/2023 USD 19.830.000 14.307.444 0,69
Pampa Energia SA, Reg. S 7,375%
21/07/2023 USD 7.915.000 7.119.503 0,34
Pampa Energia SA, Reg. S 7,5%
24/01/2027 USD 20.470.000 17.221.718 0,83
Provincia de Buenos Aires, Reg. S
9,95% 09/06/2021 USD 9.860.000 9.210.818 0,44
YPF SA, Reg. S 6,95% 21/07/2027 USD 12.377.000 10.124.633 0,49

57.984.116 2,79

Bermudas
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 20.668.000 17.849.004 0,86
Geopark Ltd., Reg. S 6,5% 21/09/2024 USD 13.140.000 12.240.632 0,59
GOME Retail Holdings Ltd., Reg. S 5%
10/03/2020 USD 11.953.000 10.830.104 0,52
Inkia Energy Ltd., Reg. S 5,875%
09/11/2027 USD 12.802.000 11.906.948 0,57

52.826.688 2,54

Brasil
Banco ABC Brasil SA, Reg. S 7,875%
08/04/2020 USD 5.793.000 5.996.624 0,29
Banco do Brasil SA, Reg. S, FRN 6,25%
Perpetual USD 6.482.000 5.578.474 0,27
Cemig Geracao e Transmissao SA,
Reg. S 9,25% 05/12/2024 USD 29.946.000 31.943.698 1,54
Light Servicos de Eletricidade SA,
Reg. S 7,25% 03/05/2023 USD 23.298.000 22.348.490 1,07

65.867.286 3,17

Islas Caimán
ABQ Finance Ltd., Reg. S 3,625%
13/04/2021 USD 11.304.000 11.108.667 0,53
ABQ Finance Ltd., Reg. S 3,5%
22/02/2022 USD 10.641.000 10.223.660 0,49
ADCB Finance Cayman Ltd., Reg. S 4%
29/03/2023 USD 14.627.000 14.443.504 0,69
ADIB Capital Invest 2 Ltd., Reg. S, FRN
7,125% Perpetual USD 10.577.000 11.198.875 0,54
AHB Sukuk Co. Ltd., Reg. S 4,375%
19/09/2023 USD 11.053.000 11.089.972 0,53
AKCB Finance Ltd., Reg. S 4,75%
09/10/2023 USD 16.367.000 16.358.162 0,79
Batelco International Finance No. 1 Ltd.,
Reg. S 4,25% 01/05/2020 USD 12.363.000 12.203.394 0,59
Comunicaciones Celulares SA, Reg. S
6,875% 06/02/2024 USD 15.140.000 15.498.969 0,75
Dar Al-Arkan Sukuk Co. Ltd., Reg. S
6,875% 10/04/2022 USD 16.458.000 15.580.624 0,75
Emirates Reit Sukuk Ltd., Reg. S 5,125%
12/12/2022 USD 12.800.000 11.675.648 0,56
Ezdan Sukuk Co. Ltd., Reg. S 4,375%
18/05/2021 USD 18.928.000 15.815.196 0,76
Fantasia Holdings Group Co. Ltd., Reg. S
8,375% 08/03/2021 USD 14.320.000 10.953.950 0,53
Gran Tierra Energy International
Holdings Ltd., Reg. S 6,25% 15/02/2025 USD 13.843.000 12.956.633 0,62
IBQ Finance Ltd., Reg. S 3,5%
25/11/2020 USD 11.055.000 10.958.932 0,53
ICD Sukuk Co. Ltd., Reg. S 5%
01/02/2027 USD 18.688.000 18.446.364 0,89
MAF Global Securities Ltd., Reg. S, FRN
6,375% Perpetual USD 24.030.000 22.221.531 1,07
Noor Tier 1 Sukuk Ltd., Reg. S, FRN
6,25% Perpetual USD 7.463.000 7.458.112 0,36
QIB Sukuk Ltd., Reg. S 3,251%
23/05/2022 USD 11.030.000 10.672.407 0,51
Times China Holdings Ltd., Reg. S 6,25%
17/01/2021 USD 9.077.000 8.752.966 0,42
Vale Overseas Ltd. 6,25% 10/08/2026 USD 10.100.000 10.956.177 0,53
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 21.110.000 20.578.028 0,99

279.151.771 13,43

Chile
Empresa Electrica Angamos SA, Reg. S
4,875% 25/05/2029 USD 7.873.712 7.545.575 0,36
Empresa Electrica Guacolda SA, Reg. S
4,56% 30/04/2025 USD 8.440.000 7.508.435 0,36
Empresa Nacional de
Telecomunicaciones SA, Reg. S 4,75%
01/08/2026 USD 6.830.000 6.394.758 0,31

21.448.768 1,03

China
CCB Life Insurance Co. Ltd., Reg. S, FRN
4,5% 21/04/2077 USD 20.494.000 18.128.145 0,87
China Life Insurance Co. Ltd., Reg. S,
FRN 4% 03/07/2075 USD 29.060.000 27.171.100 1,31
China Minmetals Corp., Reg. S, FRN
3,75% Perpetual USD 11.610.000 10.510.485 0,50
Guangxi Communications Investment
Group Co. Ltd., Reg. S 3% 04/11/2019 USD 4.170.000 4.090.770 0,20

59.900.500 2,88

Colombia
Banco GNB Sudameris SA, Reg. S, FRN
6,5% 03/04/2027 USD 5.663.000 5.588.362 0,27
Ecopetrol SA 7,375% 18/09/2043 USD 3.290.000 3.637.901 0,17
Ecopetrol SA 5,875% 28/05/2045 USD 13.373.000 12.645.509 0,61

21.871.772 1,05

Hong Kong
CMB Wing Lung Bank Ltd., Reg. S, FRN
3,75% 22/11/2027 USD 11.407.000 10.966.251 0,53
Hong Kong Red Star Macalline
Universal Home Furnishings Ltd., Reg. S
3,375% 21/09/2022 USD 10.705.000 8.461.431 0,41
Hongkong International Qingdao Co.
Ltd., Reg. S 4,25% 04/12/2022 USD 16.882.000 15.866.562 0,76
Hubei Science & Technology Investment
Group Hong Kong Ltd., Reg. S 4,375%
05/03/2021 USD 12.322.000 12.007.272 0,58

47.301.516 2,28

India
JSW Steel Ltd., Reg. S 5,25%
13/04/2022 USD 12.524.000 12.180.470 0,59
Power Finance Corp. Ltd., Reg. S 3,75%
06/12/2027 USD 14.133.000 11.676.331 0,56

23.856.801 1,15

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 7.030.000 7.163.640 0,34
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,53% 15/11/2028 USD 2.490.000 2.617.750 0,13

9.781.390 0,47

Israel
Israel Electric Corp. Ltd., Reg. S, 144A
5% 12/11/2024 USD 8.296.000 8.392.897 0,40
Israel Electric Corp. Ltd., Reg. S, 144A
4,25% 14/08/2028 USD 10.025.000 9.573.675 0,46
Israel Electric Corp. Ltd., Reg. S 6,875%
21/06/2023 USD 6.597.000 7.210.950 0,35

25.177.522 1,21

Kuwait
Al Ahli Bank of Kuwait KSCP, Reg. S,
FRN 7,25% Perpetual USD 11.180.000 11.127.845 0,54

11.127.845 0,54

Luxemburgo
Altice Financing SA, Reg. S 7,5%
15/05/2026 USD 22.290.000 20.095.661 0,96
Millicom International Cellular SA,
Reg. S 6,625% 15/10/2026 USD 2.810.000 2.862.716 0,14

22.958.377 1,10

Malasia
TNB Global Ventures Capital Bhd.,
Reg. S 4,851% 01/11/2028 USD 9.447.000 9.599.198 0,46

9.599.198 0,46
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Mauricio
Azure Power Energy Ltd., Reg. S 5,5%
03/11/2022 USD 15.529.000 14.606.112 0,70
HTA Group Ltd., Reg. S 9,125%
08/03/2022 USD 10.992.000 11.215.467 0,54
Neerg Energy Ltd., Reg. S 6%
13/02/2022 USD 11.680.000 11.022.416 0,53

36.843.995 1,77

México
Banco Mercantil del Norte SA, Reg. S,
FRN 6,875% Perpetual USD 12.819.000 12.447.441 0,60
Cemex SAB de CV, Reg. S 5,7%
11/01/2025 USD 5.440.000 5.236.517 0,25
Controladora Mabe SA de CV, Reg. S
5,6% 23/10/2028 USD 8.150.000 7.628.482 0,37
Grupo KUO SAB de CV, Reg. S 5,75%
07/07/2027 USD 20.494.000 18.710.817 0,90

44.023.257 2,12

Marruecos
OCP SA, Reg. S 4,5% 22/10/2025 USD 11.660.000 11.204.852 0,54
OCP SA, Reg. S 6,875% 25/04/2044 USD 16.440.000 17.150.783 0,82

28.355.635 1,36

Países Bajos
EA Partners I BV, Reg. S 6,875%
28/09/2020 USD 21.096.000 12.379.090 0,60
EA Partners II BV, Reg. S 6,75%
01/06/2021 USD 13.391.000 7.546.096 0,36
IHS Netherlands Holdco BV, Reg. S
9,5% 27/10/2021 USD 16.861.000 17.048.073 0,82
Metinvest BV, Reg. S 8,5% 23/04/2026 USD 18.250.000 16.455.934 0,79
Minejesa Capital BV, Reg. S 4,625%
10/08/2030 USD 9.883.000 8.846.224 0,43
Minejesa Capital BV, Reg. S 5,625%
10/08/2037 USD 13.333.000 11.698.907 0,56
Nostrum Oil & Gas Finance BV, Reg. S
8% 25/07/2022 USD 11.088.000 7.269.016 0,35
Nostrum Oil & Gas Finance BV, Reg. S
7% 16/02/2025 USD 1.048.000 648.319 0,03
Petrobras Global Finance BV 6,25%
17/03/2024 USD 15.680.000 15.931.115 0,77
Petrobras Global Finance BV 5,299%
27/01/2025 USD 5.690.000 5.449.626 0,26
Petrobras Global Finance BV 5,999%
27/01/2028 USD 11.360.000 10.746.276 0,52
Teva Pharmaceutical Finance
Netherlands III BV 3,15% 01/10/2026 USD 33.654.000 25.925.191 1,25
Teva Pharmaceutical Finance
Netherlands III BV 4,1% 01/10/2046 USD 17.400.000 11.754.831 0,56

151.698.698 7,30

Nigeria
United Bank for Africa plc, Reg. S 7,75%
08/06/2022 USD 10.310.000 10.241.954 0,49

10.241.954 0,49

Omán
National Bank of Oman SAOG, Reg. S
5,625% 25/09/2023 USD 15.693.000 15.252.419 0,73

15.252.419 0,73

Panamá
AES El Salvador Trust II, Reg. S 6,75%
28/03/2023 USD 6.435.000 5.760.998 0,28

5.760.998 0,28

Perú
Consorcio Transmantaro SA, Reg. S
4,375% 07/05/2023 USD 13.251.000 13.118.821 0,63
Fenix Power Peru SA, Reg. S 4,317%
20/09/2027 USD 11.872.794 11.208.096 0,54

24.326.917 1,17

Filipinas
Petron Corp., Reg. S, FRN 4,6%
Perpetual USD 14.471.000 13.493.212 0,65
Security Bank Corp., Reg. S 4,5%
25/09/2023 USD 10.957.000 11.053.217 0,53

24.546.429 1,18

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 16.822.000 14.368.024 0,69
Medco Platinum Road Pte. Ltd., Reg. S
6,75% 30/01/2025 USD 17.457.000 14.949.215 0,72
Olam International Ltd., Reg. S, FRN
5,35% Perpetual USD 7.717.000 7.343.536 0,35
Parkway Pantai Ltd., Reg. S, FRN 4,25%
Perpetual USD 12.405.000 11.580.068 0,56
SSMS Plantation Holdings Pte. Ltd.,
Reg. S 7,75% 23/01/2023 USD 18.490.000 15.948.527 0,77
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 10.746.000 8.004.812 0,38

72.194.182 3,47

Sudáfrica
Absa Group Ltd., Reg. S, FRN 6,25%
25/04/2028 USD 10.982.000 10.393.749 0,50
Eskom Holdings SOC Ltd., Reg. S 5,75%
26/01/2021 USD 15.650.000 14.802.318 0,71

25.196.067 1,21

Corea del Sur
Heungkuk Life Insurance Co. Ltd.,
Reg. S, FRN 4,475% 09/11/2047 USD 31.590.000 28.041.226 1,35
Shinhan Financial Group Co. Ltd.,
Reg. S, FRN 5,875% Perpetual USD 22.186.000 21.958.708 1,06
Woori Bank, Reg. S, FRN 5,25%
Perpetual USD 8.403.000 8.203.723 0,39

58.203.657 2,80

España
AI Candelaria Spain SLU, Reg. S 7,5%
15/12/2028 USD 15.600.000 15.059.928 0,73

15.059.928 0,73

Supranacional
African Export-Import Bank (The),
Reg. S 5,25% 11/10/2023 USD 15.914.000 15.914.636 0,77
African Export-Import Bank (The),
Reg. S 4,125% 20/06/2024 USD 11.991.000 11.281.133 0,54
Arab Petroleum Investments Corp.,
Reg. S 4,125% 18/09/2023 USD 11.035.000 11.050.223 0,53

38.245.992 1,84

Turquía
Akbank T.A.S., Reg. S, FRN 6,797%
27/04/2028 USD 11.660.000 9.874.446 0,48
Akbank T.A.S., Reg. S 5% 24/10/2022 USD 9.820.000 9.229.916 0,44
KOC Holding A/S, Reg. S 5,25%
15/03/2023 USD 9.429.000 8.838.980 0,43
Petkim Petrokimya Holding A/S, Reg. S
5,875% 26/01/2023 USD 12.780.000 11.657.085 0,56
QNB Finansbank A/S, Reg. S 6,25%
30/04/2019 USD 4.500.000 4.517.055 0,22
Ronesans Gayrimenkul Yatirim A/S,
Reg. S 7,25% 26/04/2023 USD 20.341.000 17.293.613 0,83
Turkiye Garanti Bankasi A/S, Reg. S,
FRN 6,125% 24/05/2027 USD 14.106.000 12.129.115 0,58
Turkiye Garanti Bankasi A/S, Reg. S
5,25% 13/09/2022 USD 11.206.000 10.601.829 0,51
Turkiye Is Bankasi A/S, Reg. S 5%
30/04/2020 USD 10.180.000 9.903.002 0,48
Turkiye Is Bankasi A/S, Reg. S 6%
24/10/2022 USD 3.847.000 3.219.131 0,15

97.264.172 4,68

Emiratos Árabes Unidos
Kuwait Projects Co. SPC Ltd., Reg. S 5%
15/03/2023 USD 11.496.000 11.332.757 0,55
Kuwait Projects Co. SPC Ltd., Reg. S
4,5% 23/02/2027 USD 20.565.000 18.285.061 0,88
Oztel Holdings SPC Ltd., Reg. S 6,625%
24/04/2028 USD 11.460.000 10.592.306 0,51
Tabreed Sukuk Spc Ltd., Reg. S 5,5%
31/10/2025 USD 1.651.000 1.679.042 0,08

41.889.166 2,02

Reino Unido
Liquid Telecommunications Financing
plc, Reg. S 8,5% 13/07/2022 USD 18.492.000 18.709.651 0,90
Vedanta Resources plc, Reg. S 6,375%
30/07/2022 USD 10.486.000 9.426.442 0,45

28.136.093 1,35
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Estados Unidos de América
SASOL Financing USA LLC 5,875%
27/03/2024 USD 10.280.000 10.244.431 0,49

10.244.431 0,49

Islas Vírgenes Británicas
Baoxin Auto Finance I Ltd., Reg. S, FRN
8,75% Perpetual USD 6.920.000 6.703.892 0,32
Chouzhou International Investment
Ltd., Reg. S 4% 05/12/2020 USD 13.459.000 12.928.171 0,62
Fortune Star BVI Ltd., Reg. S 5,25%
23/03/2022 USD 3.652.000 3.320.181 0,16
Fortune Star BVI Ltd., Reg. S 5,95%
29/01/2023 USD 5.345.000 4.804.793 0,23
Haitian BVI International Investment
Development Ltd., Reg. S 3,875%
12/12/2020 USD 14.572.000 13.952.690 0,67
Huarong Finance II Co. Ltd., Reg. S 5,5%
16/01/2025 USD 17.334.000 17.393.962 0,84
Nan Fung Treasury Ltd., Reg. S 3,875%
03/10/2027 USD 16.615.000 14.804.828 0,71
Rock International Investment, Inc.,
Reg. S 6,625% 27/03/2020 USD 4.264.000 3.272.341 0,16
Sino-Ocean Land Treasure III Ltd., Reg.
S, FRN 4,9% Perpetual USD 12.626.000 9.495.053 0,46
Studio City Co. Ltd., Reg. S 7,25%
30/11/2021 USD 11.520.000 11.769.350 0,57
Tewoo Group Finance No. 3 Ltd., Reg. S
4,625% 06/04/2020 USD 19.816.000 18.082.100 0,87
Tianqi Finco Co. Ltd., Reg. S 3,75%
28/11/2022 USD 12.932.000 11.258.038 0,54
Xingsheng BVI Co. Ltd., Reg. S 4,5%
20/09/2021 USD 5.170.000 5.143.485 0,25

132.928.884 6,40

Total obligaciones 1.569.266.424 75,49

Obligaciones convertibles

Emiratos Árabes Unidos
Aabar Investments PJSC, Reg. S 1%
27/03/2022 EUR 11.600.000 10.992.145 0,53

10.992.145 0,53

Total Obligaciones convertibles 10.992.145 0,53

Renta variable

Canadá
Frontera Energy Corp. CAD 236.160 2.173.331 0,11
Frontera Energy Corp. USD 450.000 3.978.000 0,19

6.151.331 0,30

Total de valores de renta variable 6.151.331 0,30

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 1.586.409.900 76,32

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Argentina
Aeropuertos Argentina 2000 SA, Reg. S
6,875% 01/02/2027 USD 6.160.000 5.692.394 0,27
Banco Macro SA, Reg. S, FRN 6,75%
04/11/2026 USD 14.745.000 11.939.248 0,58
Tecpetrol SA, Reg. S 4,875% 12/12/2022 USD 13.561.000 12.556.333 0,60

30.187.975 1,45

Austria
Suzano Austria GmbH, Reg. S 6%
15/01/2029 USD 6.590.000 6.745.557 0,32
Suzano Austria GmbH, Reg. S 7%
16/03/2047 USD 6.200.000 6.376.700 0,31

13.122.257 0,63

Bermudas
Digicel Group Ltd., Reg. S 8,25%
30/09/2020 USD 13.145.000 8.812.277 0,43
Digicel Group Ltd., Reg. S 7,125%
01/04/2022 USD 5.547.000 2.551.398 0,12
Tengizchevroil Finance Co.
International Ltd., Reg. S 4%
15/08/2026 USD 11.530.000 10.666.172 0,51

22.029.847 1,06

Islas Caimán
CK Hutchison Capital Securities 17 Ltd.,
Reg. S, FRN 4% Perpetual USD 7.382.000 6.907.633 0,33
Energuate Trust, Reg. S 5,875%
03/05/2027 USD 4.480.000 4.157.641 0,20
Sands China Ltd., Reg. S 5,125%
08/08/2025 USD 11.460.000 11.352.964 0,55

22.418.238 1,08

Chile
SACI Falabella, Reg. S 4,375%
27/01/2025 USD 2.308.000 2.250.612 0,11

2.250.612 0,11

Colombia
Transportadora de Gas Internacional SA
ESP, Reg. S 5,55% 01/11/2028 USD 9.730.000 9.864.566 0,47

9.864.566 0,47

Luxemburgo
Hidrovias International Finance SARL,
Reg. S 5,95% 24/01/2025 USD 16.087.000 14.705.609 0,71
JSL Europe SA, Reg. S 7,75%
26/07/2024 USD 26.949.000 24.942.377 1,20
Nexa Resources SA, Reg. S 5,375%
04/05/2027 USD 32.214.000 31.253.862 1,50
Votorantim Cimentos International SA,
Reg. S 7,25% 05/04/2041 USD 15.344.000 15.728.291 0,76

86.630.139 4,17

México
Alfa SAB de CV, Reg. S 5,25%
25/03/2024 USD 10.795.000 10.772.222 0,52
Alfa SAB de CV, Reg. S 6,875%
25/03/2044 USD 11.127.000 10.970.332 0,53
BBVA Bancomer SA, Reg. S, FRN 5,125%
18/01/2033 USD 10.288.000 8.961.465 0,43
Cometa Energia SA de CV, Reg. S
6,375% 24/04/2035 USD 29.787.660 27.718.311 1,33
Elementia SAB de CV, Reg. S 5,5%
15/01/2025 USD 5.730.000 5.310.106 0,26
Grupo Posadas SAB de CV, Reg. S
7,875% 30/06/2022 USD 5.195.000 5.038.059 0,24

68.770.495 3,31

Países Bajos
Greenko Dutch BV, Reg. S 5,25%
24/07/2024 USD 10.804.000 9.725.977 0,47

9.725.977 0,47

Nigeria
Fidelity Bank plc, Reg. S 10,5%
16/10/2022 USD 15.496.000 15.535.670 0,75

15.535.670 0,75

Noruega
DNO ASA, Reg. S, 144A 8,75%
31/05/2023 USD 9.900.000 9.627.750 0,46

9.627.750 0,46

Panamá
Banistmo SA, Reg. S 3,65% 19/09/2022 USD 8.610.000 8.185.656 0,39

8.185.656 0,39

Perú
Transportadora de Gas del Peru SA,
Reg. S 4,25% 30/04/2028 USD 10.935.000 10.555.665 0,51

10.555.665 0,51
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Reino Unido
Afren plc 15% 31/03/2019* USD 14.760.041 15 0,00
Afren plc, Reg. S 6,625% 09/12/2020§ USD 9.169.931 29.710 0,00

29.725 0,00

Total obligaciones 308.934.572 14,86

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

308.934.572 14,86

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity VNAV Fund -
JPM USD Liquidity VNAV X (acc.)† USD 11.123 165.122.224 7,94

165.122.224 7,94

Total Esquemas de inversión colectiva - OICVM 165.122.224 7,94

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 165.122.224 7,94

Total de inversiones 2.060.466.696 99,12

Efectivo 4.371.162 0,21

Otro activo/(pasivo) 13.946.996 0,67

Patrimonio neto total 2.078.784.854 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Islas Caimán 14,51
Luxemburgo 13,21
Países Bajos 7,77
Islas Vírgenes Británicas 6,40
México 5,43
Turquía 4,68
Argentina 4,24
Bermudas 3,60
Singapur 3,47
Brasil 3,17
China 2,88
Corea del Sur 2,80
Emiratos Árabes Unidos 2,55
Hong Kong 2,28
Supranacional 1,84
Mauricio 1,77
Perú 1,68
Colombia 1,52
Marruecos 1,36
Reino Unido 1,35
Nigeria 1,24
Sudáfrica 1,21
Israel 1,21
Filipinas 1,18
India 1,15
Chile 1,14
Omán 0,73
España 0,73
Panamá 0,67
Austria 0,63
Kuwait 0,54
Estados Unidos de América 0,49
Indonesia 0,47
Noruega 0,46
Malasia 0,46
Canadá 0,30
Total de inversiones 99,12
Efectivo y otro activo/(pasivo) 0,88

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 13,00
Luxemburgo 12,52
Turquía 8,10
Islas Vírgenes Británicas 7,96
Países Bajos 6,24
México 5,99
Argentina 5,70
Brasil 4,07
Bermudas 3,93
Singapur 3,92
Hong Kong 3,58
Reino Unido 2,54
Corea del Sur 2,22
Sudáfrica 1,97
China 1,71
Perú 1,49
Emiratos Árabes Unidos 1,42
Chile 1,35
Colombia 1,16
Israel 1,08
Nigeria 1,08
Mauricio 1,05
Omán 1,05
India 0,75
Estados Unidos de América 0,74
Marruecos 0,73
Austria 0,69
Panamá 0,64
Filipinas 0,57
Supranacional 0,48
Noruega 0,42
Canadá 0,41
Costa Rica 0,41
Total de inversiones 98,97
Efectivo y otro activo/(pasivo) 1,03

Total 100,00
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AUD 14.026 USD 9.844 03/01/2019 BNP Paribas 41 -
CHF 61.231 USD 61.849 03/01/2019 BNP Paribas 213 -
CHF 53.645 USD 54.096 07/01/2019 BNP Paribas 297 -
CHF 125.473 USD 126.583 07/01/2019 Goldman Sachs 640 -
CHF 2.536 USD 2.563 07/01/2019 Merrill Lynch 7 -
CHF 29.909.363 USD 30.218.355 17/01/2019 Barclays 137.727 0,01
CHF 76.173 USD 76.777 17/01/2019 Goldman Sachs 534 -
CHF 49.996 USD 50.406 17/01/2019 State Street 337 -
CHF 37.703 USD 37.706 17/01/2019 Toronto-Dominion Bank 560 -
EUR 888.498 USD 1.013.512 02/01/2019 ANZ 2.477 -
EUR 690.186 USD 788.628 03/01/2019 RBC 593 -
EUR 1.211.083 USD 1.381.922 07/01/2019 BNP Paribas 3.397 -
EUR 1.165.135 USD 1.327.853 07/01/2019 Goldman Sachs 4.907 -
EUR 4.049.189 USD 4.621.903 07/01/2019 RBC 9.831 -
EUR 69.667 USD 79.541 07/01/2019 Standard Chartered 150 -
EUR 4.352.948 USD 4.947.406 07/01/2019 State Street 31.789 -
EUR 8.001.567 USD 9.142.224 07/01/2019 Toronto-Dominion Bank 10.505 -
EUR 3.364 USD 3.822 17/01/2019 State Street 30 -
EUR 1.353 USD 1.547 05/02/2019 ANZ 4 -
GBP 934.157 USD 1.184.310 02/01/2019 Barclays 11.505 -
GBP 8.411 USD 10.672 04/01/2019 Standard Chartered 95 -
GBP 26.286 USD 33.079 07/01/2019 Citibank 576 -
GBP 29.979 USD 38.224 07/01/2019 National Australia Bank 160 -
GBP 105.096 USD 134.389 07/01/2019 Standard Chartered 171 -
GBP 92.387 USD 115.973 07/01/2019 State Street 2.316 -
GBP 10.611 USD 13.550 07/01/2019 Toronto-Dominion Bank 36 -
GBP 6.034 USD 7.712 17/01/2019 Toronto-Dominion Bank 18 -
GBP 1.375 USD 1.743 05/02/2019 ANZ 20 -
GBP 4.287 USD 5.425 05/02/2019 BNP Paribas 71 -
SEK 20.175 USD 2.226 07/01/2019 BNP Paribas 29 -
SEK 19.598 USD 2.182 07/01/2019 Merrill Lynch 9 -
SEK 13.850.942 USD 1.548.812 17/01/2019 BNP Paribas 938 -
SGD 1.908 USD 1.393 07/01/2019 Barclays 7 -
SGD 129.861 USD 94.345 07/01/2019 HSBC 923 -
SGD 1.878 USD 1.371 07/01/2019 Merrill Lynch 6 -
SGD 2.737 USD 1.996 07/01/2019 RBC 11 -
SGD 1.329.778 USD 972.181 17/01/2019 Goldman Sachs 3.582 -
USD 20.434 AUD 28.306 07/01/2019 Citibank 483 -
USD 45.192 AUD 62.567 07/01/2019 National Australia Bank 1.093 -
USD 14.818 AUD 20.228 17/01/2019 BNP Paribas 557 -
USD 46.869 AUD 64.660 17/01/2019 Citibank 1.285 -
USD 45.521 AUD 62.862 17/01/2019 HSBC 1.205 -
USD 280.604 AUD 385.966 17/01/2019 National Australia Bank 8.508 -
USD 14.364 CHF 14.137 04/01/2019 Toronto-Dominion Bank 34 -
USD 12.128 CHF 11.889 05/02/2019 Merrill Lynch 39 -
USD 6.557 EUR 5.728 07/01/2019 ANZ 6 -
USD 1.237.027 EUR 1.080.912 07/01/2019 Standard Chartered 607 -
USD 9.096.350 EUR 7.924.384 17/01/2019 HSBC 23.918 -
USD 1.011.523 EUR 882.711 17/01/2019 National Australia Bank 929 -
USD 1.578.533 EUR 1.376.568 17/01/2019 RBC 2.534 -
USD 1.433.700 EUR 1.247.948 17/01/2019 Standard Chartered 4.955 -
USD 1.359.336 EUR 1.186.145 17/01/2019 Toronto-Dominion Bank 1.348 -
USD 754.165 EUR 657.135 05/02/2019 State Street 561 -
USD 130.445 GBP 101.836 07/01/2019 Barclays 59 -
USD 17.840 GBP 13.649 17/01/2019 Barclays 356 -
USD 235.955 GBP 183.748 17/01/2019 National Australia Bank 570 -
USD 363.235 GBP 281.311 17/01/2019 RBC 2.870 -
USD 2.104 GBP 1.599 17/01/2019 Societe Generale 56 -
USD 243.206 GBP 188.473 17/01/2019 Standard Chartered 1.768 -
USD 1.939.384 GBP 1.508.290 17/01/2019 State Street 7.237 -
USD 171.896 GBP 133.902 17/01/2019 Toronto-Dominion Bank 364 -
USD 6.927 SEK 61.815 17/01/2019 BNP Paribas 11 -

Total plusvalías latentes sobre contratos de divisas a plazo 285.865 0,01

AUD 55.050 USD 40.499 07/01/2019 Barclays (1.698) -
AUD 29.569 USD 21.276 07/01/2019 Goldman Sachs (435) -
AUD 23.768 USD 17.185 07/01/2019 National Australia Bank (432) -
AUD 5.384 USD 3.893 07/01/2019 State Street (98) -
AUD 14.492.837 USD 10.566.075 17/01/2019 ANZ (348.995) (0,02)
AUD 1.620 USD 1.175 17/01/2019 Citibank (33) -
AUD 1.928 USD 1.396 17/01/2019 National Australia Bank (36) -
AUD 1.641 USD 1.182 17/01/2019 State Street (25) -
CHF 11.889 USD 12.095 07/01/2019 Merrill Lynch (40) -
CHF 14.137 USD 14.408 05/02/2019 Toronto-Dominion Bank (33) -
EUR 657.135 USD 752.156 04/01/2019 State Street (667) -
EUR 1.197 USD 1.371 17/01/2019 Citibank (1) -
EUR 201.099.171 USD 232.410.695 17/01/2019 Goldman Sachs (2.177.205) (0,11)
EUR 75.326 USD 86.921 17/01/2019 Standard Chartered (682) -
EUR 212.759 USD 244.504 17/01/2019 State Street (922) -
EUR 629.771.648 USD 727.771.857 17/01/2019 Toronto-Dominion Bank (6.761.802) (0,33)
GBP 105.910 USD 135.720 07/01/2019 Barclays (118) -
GBP 179.402 USD 230.277 07/01/2019 Merrill Lynch (579) -
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Moneda
comprada
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comprada
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vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
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GBP 12.899 USD 16.535 07/01/2019 State Street (20) -
GBP 72.564.206 USD 95.712.590 17/01/2019 Barclays (2.756.497) (0,13)
GBP 49.176 USD 64.884 17/01/2019 Societe Generale (1.888) -
SEK 33.808 USD 3.782 07/01/2019 BNP Paribas (2) -
SGD 3.236 USD 2.375 07/01/2019 Merrill Lynch (1) -
USD 9.849 AUD 14.026 05/02/2019 BNP Paribas (43) -
USD 10.712 CHF 10.611 03/01/2019 BNP Paribas (43) -
USD 14.955 CHF 14.814 07/01/2019 BNP Paribas (66) -
USD 44.785 CHF 44.317 07/01/2019 HSBC (150) -
USD 135.179 CHF 134.411 07/01/2019 State Street (1.108) -
USD 144.000 CHF 143.357 17/01/2019 Deutsche Bank (1.498) -
USD 157.594 CHF 156.515 17/01/2019 Goldman Sachs (1.258) -
USD 114.025 CHF 113.137 17/01/2019 Merrill Lynch (801) -
USD 141.970 CHF 141.338 17/01/2019 Standard Chartered (1.479) -
USD 30.531 CHF 30.416 17/01/2019 State Street (340) -
USD 134.185 CHF 134.085 17/01/2019 Toronto-Dominion Bank (1.903) -
USD 62.043 CHF 61.231 05/02/2019 BNP Paribas (217) -
USD 1.542 EUR 1.353 02/01/2019 ANZ (4) -
USD 4.989.660 EUR 4.383.335 07/01/2019 ANZ (24.293) -
USD 1.666.058 EUR 1.466.274 07/01/2019 BNP Paribas (11.164) -
USD 489.401 EUR 428.637 07/01/2019 Merrill Lynch (904) -
USD 799.374 EUR 702.259 07/01/2019 Morgan Stanley (3.917) -
USD 1.330.959 EUR 1.163.665 07/01/2019 RBC (120) -
USD 3.268.906 EUR 2.870.379 07/01/2019 Standard Chartered (14.426) -
USD 1.608 EUR 1.407 07/01/2019 State Street (2) -
USD 1.353.698 EUR 1.185.134 17/01/2019 Barclays (3.133) -
USD 1.741.231 EUR 1.535.412 17/01/2019 BNP Paribas (16.624) -
USD 1.483.456 EUR 1.309.826 17/01/2019 Citibank (16.131) -
USD 6.183.716 EUR 5.430.281 17/01/2019 HSBC (33.279) -
USD 3.068.202 EUR 2.693.371 17/01/2019 National Australia Bank (15.372) -
USD 11.017.423 EUR 9.698.069 17/01/2019 RBC (85.657) -
USD 262.755 EUR 231.331 17/01/2019 State Street (2.090) -
USD 1.168.659 EUR 1.029.530 17/01/2019 Toronto-Dominion Bank (10.024) -
USD 790.837 EUR 690.186 05/02/2019 RBC (670) -
USD 1.740 GBP 1.375 02/01/2019 ANZ (20) -
USD 5.416 GBP 4.287 03/01/2019 BNP Paribas (71) -
USD 1.184.603 GBP 934.157 07/01/2019 Barclays (11.447) -
USD 66.270 GBP 52.652 07/01/2019 Standard Chartered (1.143) -
USD 9.517 GBP 7.522 07/01/2019 Toronto-Dominion Bank (114) -
USD 132.357 GBP 103.387 17/01/2019 Societe Generale (83) -
USD 122.787 GBP 96.152 17/01/2019 State Street (385) -
USD 388.887 GBP 304.407 17/01/2019 Toronto-Dominion Bank (1.064) -
USD 10.689 GBP 8.411 05/02/2019 Standard Chartered (96) -
USD 8.765 SEK 79.177 17/01/2019 Barclays (94) -
USD 2.390 SEK 21.458 17/01/2019 Goldman Sachs (11) -
USD 8.357 SEK 75.394 17/01/2019 Merrill Lynch (78) -
USD 6.477 SGD 8.873 07/01/2019 HSBC (32) -
USD 1.702 SGD 2.343 17/01/2019 Citibank (17) -
USD 4.555 SGD 6.246 17/01/2019 HSBC (28) -
USD 2.299 SGD 3.164 17/01/2019 Morgan Stanley (22) -
USD 8.343 SGD 11.491 17/01/2019 State Street (89) -

Total de minusvalías latentes sobre contratos de divisas a plazo (12.313.719) (0,59)

Minusvalías netas latentes sobre contratos de divisas a plazo (12.027.854) (0,58)
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US 10 Year Note, 20/03/2019 (57) USD (6.937.524) 15.141 -
US 2 Year Note, 29/03/2019 (4) USD (848.656) 31 -
US 5 Year Note, 29/03/2019 (157) USD (17.969.754) 2.473 -
US Long Bond, 20/03/2019 478 USD 69.675.969 111.582 0,01

Total plusvalías latentes sobre contratos de futuros financieros 129.227 0,01

US 10 Year Note, 20/03/2019 (6) USD (730.266) (516) -
US 2 Year Note, 29/03/2019 440 USD 93.352.188 (22.346) -
US 5 Year Note, 29/03/2019 (10) USD (1.144.570) (195) -
US Long Bond, 20/03/2019 (2) USD (291.531) (469) -

Total minusvalías latentes sobre contratos de futuros financieros (23.526) -

Plusvalías netas latentes sobre contratos de futuros financieros 105.701 0,01

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

43.600.000 USD Barclays Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/12/2023 723.239 723.239 0,04

43.400.000 USD Citibank Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 1.086.243 1.086.243 0,05

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 1.809.482 1.809.482 0,09

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 1.809.482 1.809.482 0,09
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Albania
Republic of Albania, Reg. S 3,5%
09/10/2025 EUR 2.133.000 2.428.808 0,11

2.428.808 0,11

Angola
Angola Government Bond, Reg. S
9,5% 12/11/2025 USD 9.851.000 10.405.168 0,46
Angola Government Bond, Reg. S
8,25% 09/05/2028 USD 5.310.000 5.028.889 0,22
Angola Government Bond, Reg. S
9,375% 08/05/2048 USD 13.540.000 12.734.573 0,57

28.168.630 1,25

Argentina
Argentina Government Bond 5,875%
11/01/2028 USD 3.150.000 2.271.890 0,10
Argentina Government Bond 6,625%
06/07/2028 USD 18.750.000 13.872.281 0,62
Argentina Government Bond 8,28%
31/12/2033 USD 13.428.133 10.550.282 0,47
Argentina Government Bond 7,125%
06/07/2036 USD 3.176.000 2.287.705 0,10
Argentina Government Bond 7,625%
22/04/2046 USD 15.827.000 11.555.055 0,51
Argentina Government Bond 6,875%
11/01/2048 USD 3.755.000 2.625.703 0,12
Argentina Government Bond 7,125%
28/06/2117 USD 1.632.000 1.169.875 0,05
Argentina Government Bond 6,875%
22/04/2021 USD 12.350.000 11.184.407 0,50
Pampa Energia SA, Reg. S 7,375%
21/07/2023 USD 3.164.000 2.846.002 0,13
Provincia de Buenos Aires, Reg. S
5,75% 15/06/2019 USD 3.350.000 3.355.762 0,15
Provincia de Buenos Aires, Reg. S
9,95% 09/06/2021 USD 9.921.151 9.267.942 0,41
Provincia de Cordoba, Reg. S 7,125%
10/06/2021 USD 3.305.000 2.905.095 0,13
Provincia de Cordoba, Reg. S 7,45%
01/09/2024 USD 3.690.000 3.050.818 0,13
Provincia de Cordoba, Reg. S 7,125%
01/08/2027 USD 8.166.000 5.883.685 0,26

82.826.502 3,68

Azerbaiyán
Azerbaijan Government Bond, Reg. S
4,75% 18/03/2024 USD 9.825.000 9.820.039 0,44
Southern Gas Corridor CJSC, Reg. S
6,875% 24/03/2026 USD 6.318.000 6.848.870 0,30
State Oil Co. of the Azerbaijan
Republic, Reg. S 6,95% 18/03/2030 USD 26.587.000 28.668.363 1,27

45.337.272 2,01

Bahréin
Oil and Gas Holding Co. BSCC (The),
Reg. S 7,625% 07/11/2024 USD 6.610.000 6.800.004 0,30
Oil and Gas Holding Co. BSCC (The),
Reg. S 8,375% 07/11/2028 USD 9.900.000 10.110.474 0,45

16.910.478 0,75

Bielorrusia
Belarus Government Bond, Reg. S
6,875% 28/02/2023 USD 3.281.000 3.356.758 0,15
Belarus Government Bond, Reg. S
7,625% 29/06/2027 USD 18.787.000 19.298.476 0,86

22.655.234 1,01

Bermudas
Bermuda Government Bond, Reg. S
4,138% 03/01/2023 USD 2.057.000 2.086.796 0,09
Bermuda Government Bond, Reg. S
4,854% 06/02/2024 USD 1.854.000 1.934.037 0,09
Bermuda Government Bond, Reg. S
3,717% 25/01/2027 USD 3.500.000 3.351.810 0,15

7.372.643 0,33

Estado Plurinacional de Bolivia
Bolivia Government Bond, Reg. S
4,5% 20/03/2028 USD 7.746.000 6.648.198 0,30

6.648.198 0,30

Brasil
Brazil Government Bond 6%
07/04/2026 USD 17.212.000 18.369.077 0,82
Brazil Government Bond 4,625%
13/01/2028 USD 2.800.000 2.699.942 0,12
Brazil Government Bond 8,25%
20/01/2034 USD 7.380.000 9.085.998 0,40
Brazil Government Bond 5%
27/01/2045 USD 16.770.000 14.689.178 0,65
Caixa Economica Federal, Reg. S, FRN
7,25% 23/07/2024 USD 14.538.000 14.716.817 0,65
Cemig Geracao e Transmissao SA,
Reg. S 9,25% 05/12/2024 USD 7.070.000 7.541.640 0,34

67.102.652 2,98

Chile
Empresa Nacional del Petroleo,
Reg. S 5,25% 06/11/2029 USD 8.780.000 8.921.226 0,40

8.921.226 0,40

Colombia
Colombia Government Bond 3,875%
25/04/2027 USD 2.100.000 2.012.808 0,09
Colombia Government Bond 4,5%
15/03/2029 USD 2.784.000 2.762.104 0,12
Colombia Government Bond 10,375%
28/01/2033 USD 5.188.000 7.829.921 0,35
Colombia Government Bond 7,375%
18/09/2037 USD 6.926.000 8.405.671 0,37
Colombia Government Bond 5%
15/06/2045 USD 35.209.000 33.618.330 1,49
Ecopetrol SA 5,875% 18/09/2023 USD 12.175.000 12.733.285 0,57
Ecopetrol SA 5,375% 26/06/2026 USD 6.848.000 6.913.741 0,31

74.275.860 3,30

Costa Rica
Costa Rica Government Bond, Reg. S
4,25% 26/01/2023 USD 5.572.000 4.922.778 0,22
Costa Rica Government Bond, Reg. S
4,375% 30/04/2025 USD 2.799.000 2.378.772 0,10
Costa Rica Government Bond, Reg. S
7% 04/04/2044 USD 2.546.000 2.164.456 0,10
Costa Rica Government Bond, Reg. S
7,158% 12/03/2045 USD 1.275.000 1.099.127 0,05
Instituto Costarricense de
Electricidad, Reg. S 6,375%
15/05/2043 USD 4.487.000 3.281.882 0,15

13.847.015 0,62

Croacia
Croatia Government Bond, Reg. S
6,75% 05/11/2019 USD 8.762.000 8.998.618 0,40
Croatia Government Bond, Reg. S 6%
26/01/2024 USD 20.610.000 22.269.414 0,99
Hrvatska Elektroprivreda, Reg. S
5,875% 23/10/2022 USD 2.929.000 3.049.045 0,13

34.317.077 1,52

República Dominicana
Dominican Republic Government
Bond, Reg. S 5,875% 18/04/2024 USD 18.048.000 18.301.665 0,81
Dominican Republic Government
Bond, Reg. S 6,875% 29/01/2026 USD 19.978.000 20.984.492 0,93
Dominican Republic Government
Bond, Reg. S 5,95% 25/01/2027 USD 8.998.000 8.965.157 0,40
Dominican Republic Government
Bond, Reg. S 7,45% 30/04/2044 USD 5.920.000 6.175.211 0,28
Dominican Republic Government
Bond, Reg. S 6,85% 27/01/2045 USD 12.997.000 12.809.778 0,57
Dominican Republic Government
Bond, Reg. S 6,5% 15/02/2048 USD 4.137.000 3.913.374 0,17

71.149.677 3,16

Ecuador
Ecuador Government Bond, Reg. S
10,5% 24/03/2020 USD 2.310.000 2.337.986 0,10
Ecuador Government Bond, Reg. S
10,75% 28/03/2022 USD 7.720.000 7.814.145 0,35
Ecuador Government Bond, Reg. S
8,75% 02/06/2023 USD 4.555.000 4.256.465 0,19
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Ecuador Government Bond, Reg. S
7,95% 20/06/2024 USD 6.905.000 6.152.355 0,27
Ecuador Government Bond, Reg. S
9,65% 13/12/2026 USD 8.245.000 7.519.605 0,33
Ecuador Government Bond, Reg. S
9,625% 02/06/2027 USD 3.223.000 2.923.068 0,13
Ecuador Government Bond, Reg. S
8,875% 23/10/2027 USD 14.042.000 12.114.033 0,54
Ecuador Government Bond, Reg. S
7,875% 23/01/2028 USD 3.900.000 3.185.110 0,14
Petroamazonas EP, Reg. S 4,625%
16/02/2020 USD 7.300.000 7.090.162 0,32
Petroamazonas EP, Reg. S 4,625%
06/11/2020 USD 5.310.000 4.961.452 0,22

58.354.381 2,59

Egipto
Egypt Government Bond, Reg. S
6,125% 31/01/2022 USD 5.600.000 5.509.140 0,25
Egypt Government Bond, Reg. S
5,875% 11/06/2025 USD 10.768.000 9.820.255 0,44
Egypt Government Bond, Reg. S 7,5%
31/01/2027 USD 12.668.000 12.124.986 0,54
Egypt Government Bond, Reg. S 8,5%
31/01/2047 USD 6.316.000 5.726.938 0,25
Egypt Government Bond, Reg. S
7,903% 21/02/2048 USD 20.640.000 17.854.116 0,79

51.035.435 2,27

El Salvador
El Salvador Government Bond, Reg. S
7,375% 01/12/2019 USD 11.536.000 11.597.545 0,51
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 4.732.000 4.885.979 0,22
El Salvador Government Bond, Reg. S
5,875% 30/01/2025 USD 8.920.000 8.225.756 0,36
El Salvador Government Bond, Reg. S
6,375% 18/01/2027 USD 3.627.000 3.347.104 0,15
El Salvador Government Bond, Reg. S
8,25% 10/04/2032 USD 8.076.000 8.165.886 0,36
El Salvador Government Bond, Reg. S
7,65% 15/06/2035 USD 4.411.000 4.198.853 0,19
El Salvador Government Bond, Reg. S
7,625% 01/02/2041 USD 6.841.000 6.452.876 0,29

46.873.999 2,08

Etiopía
Ethiopia Government Bond, Reg. S
6,625% 11/12/2024 USD 22.421.000 21.529.429 0,96

21.529.429 0,96

Gabón
Gabon Government Bond, Reg. S
6,375% 12/12/2024 USD 18.600.000 16.737.675 0,74
Gabon Government Bond, Reg. S
6,95% 16/06/2025 USD 9.900.000 8.902.377 0,40

25.640.052 1,14

Georgia
Georgia Government Bond, Reg. S
6,875% 12/04/2021 USD 2.700.000 2.844.882 0,13
Georgian Railway JSC, Reg. S 7,75%
11/07/2022 USD 3.500.000 3.629.955 0,16

6.474.837 0,29

Ghana
Ghana Government Bond, Reg. S
8,627% 16/06/2049 USD 13.700.000 11.980.445 0,53

11.980.445 0,53

Honduras
Honduras Government Bond, Reg. S
8,75% 16/12/2020 USD 17.855.000 19.046.732 0,85
Honduras Government Bond, Reg. S
6,25% 19/01/2027 USD 14.375.000 14.106.547 0,63
Honduras Government Bond, Reg. S,
FRN 7,5% 15/03/2024 USD 900.000 947.241 0,04

34.100.520 1,52

Hong Kong
CNAC HK Finbridge Co. Ltd., Reg. S
4,125% 19/07/2027 USD 7.300.000 6.916.020 0,31

6.916.020 0,31

Hungría
Hungary Government Bond 5,75%
22/11/2023 USD 23.348.000 25.288.219 1,12
Hungary Government Bond 5,375%
25/03/2024 USD 28.374.000 30.419.765 1,35
MFB Magyar Fejlesztesi Bank Zrt.,
Reg. S 6,25% 21/10/2020 USD 3.130.000 3.266.343 0,15

58.974.327 2,62

India
IDBI Bank Ltd., Reg. S 3,75%
25/01/2019 USD 4.900.000 4.896.987 0,22

4.896.987 0,22

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 11.750.000 11.973.367 0,53
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,53% 15/11/2028 USD 5.362.000 5.637.097 0,25
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,757% 15/11/2048 USD 15.111.000 15.585.637 0,69
Indonesia Government Bond, Reg. S
5,875% 15/01/2024 USD 3.200.000 3.418.272 0,15
Indonesia Government Bond, Reg. S
4,125% 15/01/2025 USD 5.000.000 4.930.925 0,22
Indonesia Government Bond, Reg. S
6,625% 17/02/2037 USD 17.890.000 20.750.343 0,92
Pertamina Persero PT, Reg. S 6,5%
27/05/2041 USD 5.030.000 5.276.872 0,24
Pertamina Persero PT, Reg. S 6,45%
30/05/2044 USD 6.652.000 6.928.291 0,31
Pertamina Persero PT, Reg. S 6,5%
07/11/2048 USD 1.600.000 1.674.504 0,07
Perusahaan Listrik Negara PT, Reg. S
4,125% 15/05/2027 USD 4.000.000 3.702.500 0,17
Perusahaan Listrik Negara PT, Reg. S
5,25% 15/05/2047 USD 5.000.000 4.489.525 0,20
Perusahaan Listrik Negara PT, Reg. S
6,15% 21/05/2048 USD 5.800.000 5.844.660 0,26

90.211.993 4,01

Irak
Iraq Government Bond, Reg. S
6,752% 09/03/2023 USD 7.678.000 7.338.671 0,32
Iraq Government Bond, Reg. S 5,8%
15/01/2028 USD 13.674.000 12.303.181 0,55

19.641.852 0,87

Irlanda
Vnesheconombank, Reg. S 5,942%
21/11/2023 USD 6.621.000 6.663.705 0,30

6.663.705 0,30

Costa de Marfil
Ivory Coast Government Bond, Reg. S
6,375% 03/03/2028 USD 4.447.000 4.005.947 0,18
Ivory Coast Government Bond, Reg. S
6,625% 22/03/2048 EUR 8.880.000 8.582.627 0,38
Ivory Coast Government Bond, STEP,
Reg. S, FRN 5,75% 31/12/2032 USD 5.529.650 4.886.966 0,22

17.475.540 0,78

Jamaica
Jamaica Government Bond 8%
24/06/2019 USD 1.615.000 1.651.337 0,07
Jamaica Government Bond 9,25%
17/10/2025 USD 3.784.000 4.588.781 0,20
Jamaica Government Bond 6,75%
28/04/2028 USD 1.700.000 1.818.567 0,08
Jamaica Government Bond 8%
15/03/2039 USD 17.389.000 19.934.576 0,89
Jamaica Government Bond 7,875%
28/07/2045 USD 8.200.000 9.348.738 0,42

37.341.999 1,66

Jordán
Jordan Government Bond, Reg. S
6,125% 29/01/2026 USD 2.815.000 2.708.072 0,12
Jordan Government Bond, Reg. S
7,375% 10/10/2047 USD 16.583.000 14.793.694 0,66
Jordan Government Bond, Reg. S
5,75% 31/01/2027 USD 3.212.000 2.969.671 0,13

20.471.437 0,91
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Kazajistán
Kazakhstan Government Bond, Reg. S
5,125% 21/07/2025 USD 6.200.000 6.569.210 0,29
Kazakhstan Government Bond, Reg. S
4,875% 14/10/2044 USD 7.888.000 7.881.926 0,35
Kazakhstan Temir Zholy National Co.
JSC, Reg. S 4,85% 17/11/2027 USD 12.722.000 12.308.281 0,55
KazMunayGas National Co. JSC,
Reg. S 3,875% 19/04/2022 USD 1.600.000 1.576.872 0,07
KazMunayGas National Co. JSC,
Reg. S 4,4% 30/04/2023 USD 7.614.000 7.519.510 0,33
KazMunayGas National Co. JSC, Reg.
S 4,75% 19/04/2027 USD 5.200.000 5.074.394 0,23
KazMunayGas National Co. JSC, Reg.
S 5,75% 19/04/2047 USD 3.800.000 3.633.655 0,16
KazMunayGas National Co. JSC, Reg.
S 6,375% 24/10/2048 USD 13.456.000 13.603.545 0,61

58.167.393 2,59

Kenia
Kenya Government Bond, Reg. S
6,875% 24/06/2024 USD 18.596.000 17.520.872 0,78
Kenya Government Bond, Reg. S
7,25% 28/02/2028 USD 5.994.000 5.374.221 0,24
Kenya Government Bond, Reg. S
8,25% 28/02/2048 USD 1.200.000 1.027.128 0,04

23.922.221 1,06

Líbano
Lebanon Government Bond 6,375%
09/03/2020 USD 25.823.000 24.939.595 1,11
Lebanon Government Bond, Reg. S
5,45% 28/11/2019 USD 5.393.000 5.217.701 0,23
Lebanon Government Bond, Reg. S
8,25% 12/04/2021 USD 15.099.000 14.374.173 0,64
Lebanon Government Bond, Reg. S
6% 27/01/2023 USD 7.430.000 6.304.466 0,28
Lebanon Government Bond, Reg. S
6,65% 22/04/2024 USD 4.957.000 4.160.484 0,18
Lebanon Government Bond, Reg. S
6,65% 03/11/2028 USD 11.512.000 8.896.589 0,40

63.893.008 2,84

Luxemburgo
Russian Agricultural Bank OJSC,
Reg. S 8,5% 16/10/2023 USD 7.083.000 7.108.003 0,32

7.108.003 0,32

Macedonia
Former Yugoslav Republic of
Macedonia, Reg. S 2,75% 18/01/2025 EUR 10.225.000 11.405.200 0,51

11.405.200 0,51

México
Banco Mercantil del Norte SA, Reg. S,
FRN 6,875% Perpetual USD 3.332.000 3.235.422 0,14
Banco Nacional de Comercio Exterior
SNC, Reg. S 4,375% 14/10/2025 USD 4.040.000 3.873.229 0,17
Banco Nacional de Comercio Exterior
SNC, Reg. S, FRN 3,8% 11/08/2026 USD 4.050.000 3.880.163 0,17
Mexico Government Bond 3,375%
23/02/2031 EUR 4.430.000 5.482.311 0,24
Mexico Government Bond 5,55%
21/01/2045 USD 850.000 861.892 0,04
Mexico Government Bond 4,6%
23/01/2046 USD 4.750.000 4.220.636 0,19
Mexico Government Bond 4,6%
10/02/2048 USD 7.850.000 6.988.894 0,31
Petroleos Mexicanos 5,375%
13/03/2022 USD 11.215.000 11.026.308 0,49
Petroleos Mexicanos 6,5%
13/03/2027 USD 11.002.000 10.369.495 0,46
Petroleos Mexicanos 6,5%
23/01/2029 USD 5.500.000 5.125.065 0,23
Petroleos Mexicanos 6,75%
21/09/2047 USD 12.436.000 10.327.849 0,46
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 8.698.000 8.733.575 0,39

74.124.839 3,29

Mongolia
Mongolia Government Bond, Reg. S
10,875% 06/04/2021 USD 13.931.000 15.386.302 0,68
Mongolia Government Bond, Reg. S
5,625% 01/05/2023 USD 5.910.000 5.617.573 0,25
Mongolia Government Bond, Reg. S
8,75% 09/03/2024 USD 6.499.000 6.970.405 0,31

27.974.280 1,24

Marruecos
Morocco Government Bond, Reg. S
5,5% 11/12/2042 USD 1.823.000 1.868.438 0,08
OCP SA, Reg. S 6,875% 25/04/2044 USD 8.552.000 8.921.746 0,40

10.790.184 0,48

Países Bajos
Kazakhstan Temir Zholy Finance BV,
Reg. S 6,95% 10/07/2042 USD 4.318.000 4.535.066 0,20
Minejesa Capital BV, Reg. S 4,625%
10/08/2030 USD 9.268.000 8.295.740 0,37
Petrobras Global Finance BV 5,999%
27/01/2028 USD 5.850.000 5.533.954 0,25

18.364.760 0,82

Nigeria
Nigeria Government Bond, Reg. S
7,625% 21/11/2025 USD 8.990.000 8.713.467 0,39
Nigeria Government Bond, Reg. S
6,5% 28/11/2027 USD 11.386.000 10.100.122 0,45
Nigeria Government Bond, Reg. S
7,143% 23/02/2030 USD 3.737.000 3.319.297 0,15
Nigeria Government Bond, Reg. S
8,747% 21/01/2031 USD 10.740.000 10.466.882 0,46
Nigeria Government Bond, Reg. S
7,696% 23/02/2038 USD 12.584.000 11.040.887 0,49
Nigeria Government Bond, Reg. S
7,625% 28/11/2047 USD 5.765.000 4.872.520 0,22
Nigeria Government Bond, Reg. S
9,248% 21/01/2049 USD 5.570.000 5.426.545 0,24

53.939.720 2,40

Omán
Oman Government Bond, Reg. S
4,75% 15/06/2026 USD 18.254.000 15.832.516 0,70
Oman Government Bond, Reg. S
5,375% 08/03/2027 USD 9.848.000 8.645.953 0,39
Oman Government Bond, Reg. S
6,75% 17/01/2048 USD 15.479.000 12.812.897 0,57

37.291.366 1,66

Pakistán
Pakistan Government Bond, Reg. S
7,25% 15/04/2019 USD 22.771.000 22.766.901 1,01
Pakistan Government Bond, Reg. S
8,25% 15/04/2024 USD 900.000 911.327 0,04

23.678.228 1,05

Panamá
Aeropuerto Internacional de
Tocumen SA, Reg. S 6% 18/11/2048 USD 5.360.000 5.339.632 0,24
Panama Government Bond 8,875%
30/09/2027 USD 6.006.000 8.002.574 0,36
Panama Government Bond 9,375%
01/04/2029 USD 7.391.000 10.348.472 0,46
Panama Government Bond 6,7%
26/01/2036 USD 6.279.000 7.707.284 0,34
Panama Government Bond 4,5%
15/05/2047 USD 2.150.000 2.093.369 0,09
Panama Government Bond 4,3%
29/04/2053 USD 15.150.000 14.147.146 0,63

47.638.477 2,12

Paraguay
Paraguay Government Bond, Reg. S
4,625% 25/01/2023 USD 596.000 601.546 0,03
Paraguay Government Bond, Reg. S
5% 15/04/2026 USD 9.320.000 9.364.456 0,41
Paraguay Government Bond, Reg. S
4,7% 27/03/2027 USD 6.370.000 6.295.089 0,28
Paraguay Government Bond, Reg. S
6,1% 11/08/2044 USD 19.741.000 20.477.438 0,91
Paraguay Government Bond, Reg. S
5,6% 13/03/2048 USD 2.717.000 2.671.137 0,12

39.409.666 1,75
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Perú
Consorcio Transmantaro SA, Reg. S
4,375% 07/05/2023 USD 2.830.000 2.801.771 0,12
Corp. Financiera de Desarrollo SA,
Reg. S 4,75% 15/07/2025 USD 1.500.000 1.490.805 0,07
Nexa Resources Peru SAA, Reg. S
4,625% 28/03/2023 USD 7.286.000 7.111.318 0,31
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 16.970.000 5.128.393 0,23
Petroleos del Peru SA, Reg. S 4,75%
19/06/2032 USD 5.420.000 5.208.376 0,23
Petroleos del Peru SA, Reg. S 5,625%
19/06/2047 USD 4.790.000 4.690.703 0,21

26.431.366 1,17

Filipinas
Philippine Government Bond 7,75%
14/01/2031 USD 12.945.000 17.488.177 0,78

17.488.177 0,78

Rumanía
Romania Government Bond, Reg. S
6,75% 07/02/2022 USD 5.550.000 5.978.321 0,27
Romania Government Bond, Reg. S
4,375% 22/08/2023 USD 9.138.000 9.183.690 0,41
Romania Government Bond, Reg. S
4,875% 22/01/2024 USD 9.626.000 9.903.229 0,44
Romania Government Bond, Reg. S
5,125% 15/06/2048 USD 10.300.000 9.959.070 0,44

35.024.310 1,56

Rusia
Russian Foreign Bond - Eurobond,
Reg. S 4,875% 16/09/2023 USD 5.600.000 5.714.828 0,25
Russian Foreign Bond - Eurobond,
Reg. S 5,875% 16/09/2043 USD 31.400.000 33.164.837 1,48

38.879.665 1,73

Arabia Saudí
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 8.100.000 7.832.781 0,35

7.832.781 0,35

Senegal
Senegal Government Bond, Reg. S
6,25% 23/05/2033 USD 400.000 345.340 0,02
Senegal Government Bond, Reg. S
6,75% 13/03/2048 USD 12.295.000 10.227.473 0,45

10.572.813 0,47

Serbia
Serbia Government Bond, Reg. S
4,875% 25/02/2020 USD 13.281.000 13.412.349 0,59
Serbia Government Bond, Reg. S
7,25% 28/09/2021 USD 13.952.000 15.043.326 0,67

28.455.675 1,26

Sudáfrica
Eskom Holdings SOC Ltd., Reg. S
5,75% 26/01/2021 USD 16.305.000 15.421.840 0,68
Eskom Holdings SOC Ltd., Reg. S
6,75% 06/08/2023 USD 5.400.000 4.937.220 0,22
Eskom Holdings SOC Ltd., Reg. S
7,125% 11/02/2025 USD 6.900.000 6.315.052 0,28
South Africa Government Bond 5,5%
09/03/2020 USD 10.123.000 10.276.971 0,46
South Africa Government Bond
5,875% 30/05/2022 USD 1.000.000 1.038.750 0,05
South Africa Government Bond 4,3%
12/10/2028 USD 3.200.000 2.857.600 0,13
South Africa Government Bond
6,25% 08/03/2041 USD 300.000 292.006 0,01
South Africa Government Bond
5,375% 24/07/2044 USD 8.530.000 7.494.245 0,33
South Africa Government Bond 5%
12/10/2046 USD 6.200.000 5.242.720 0,23
Transnet SOC Ltd., Reg. S 4%
26/07/2022 USD 3.600.000 3.381.084 0,15

57.257.488 2,54

Sri Lanka
Sri Lanka Government Bond, Reg. S
6,25% 04/10/2020 USD 4.542.000 4.431.130 0,20
Sri Lanka Government Bond, Reg. S
6,25% 27/07/2021 USD 2.642.000 2.549.028 0,11

Sri Lanka Government Bond, Reg. S
5,875% 25/07/2022 USD 5.900.000 5.547.593 0,25
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 12.210.000 11.294.128 0,50
Sri Lanka Government Bond, Reg. S
6,85% 03/11/2025 USD 3.900.000 3.652.448 0,16
Sri Lanka Government Bond, Reg. S
6,825% 18/07/2026 USD 6.750.000 6.269.197 0,28
Sri Lanka Government Bond, Reg. S
6,2% 11/05/2027 USD 11.222.000 9.963.228 0,44

43.706.752 1,94

Tayikistán
Tajikistan Government Bond, Reg. S
7,125% 14/09/2027 USD 9.580.000 8.457.464 0,38

8.457.464 0,38

Trinidad y Tobago
Petroleum Co. of Trinidad & Tobago
Ltd., Reg. S 9,75% 14/08/2019 USD 9.012.000 8.612.768 0,38

8.612.768 0,38

Túnez
Banque Centrale de Tunisie
International Bond, Reg. S 6,75%
31/10/2023 EUR 8.700.000 9.556.795 0,42

9.556.795 0,42

Turquía
Turkey Government Bond 3,25%
23/03/2023 USD 40.369.000 36.323.017 1,61
Turkey Government Bond 5,75%
22/03/2024 USD 1.290.000 1.250.694 0,06
Turkey Government Bond 5,2%
16/02/2026 EUR 7.310.000 8.351.012 0,37
Turkey Government Bond 4,875%
16/04/2043 USD 7.200.000 5.369.040 0,24

51.293.763 2,28

Ucrania
Ukraine Government Bond, Reg. S
7,75% 01/09/2019 USD 3.966.000 3.937.246 0,17
Ukraine Government Bond, Reg. S
7,75% 01/09/2020 USD 21.122.000 20.450.004 0,91
Ukraine Government Bond, Reg. S
7,75% 01/09/2021 USD 3.680.000 3.465.305 0,15
Ukraine Government Bond, Reg. S
7,75% 01/09/2022 USD 1.448.000 1.333.950 0,06
Ukraine Government Bond, Reg. S
8,994% 01/02/2024 USD 7.380.000 6.900.226 0,31
Ukraine Government Bond, Reg. S
7,75% 01/09/2024 USD 5.684.000 5.016.471 0,22
Ukraine Government Bond, Reg. S
7,75% 01/09/2025 USD 8.223.000 7.150.104 0,32
Ukraine Government Bond, Reg. S
7,375% 25/09/2032 USD 14.535.000 11.605.616 0,52
Ukraine Government Bond, Reg. S,
FRN 0% 31/05/2040 USD 24.040.000 13.819.154 0,61

73.678.076 3,27

Reino Unido
State Savings Bank of Ukraine, STEP,
Reg. S 9,375% 10/03/2023 USD 8.186.000 8.092.311 0,36
State Savings Bank of Ukraine, STEP,
Reg. S 9,625% 20/03/2025 USD 8.300.000 7.889.399 0,35

15.981.710 0,71

Uruguay
Uruguay Government Bond 7,875%
15/01/2033 USD 10.788.396 14.172.824 0,63
Uruguay Government Bond 7,625%
21/03/2036 USD 7.543.610 9.839.583 0,44
Uruguay Government Bond 5,1%
18/06/2050 USD 4.855.921 4.788.399 0,21
Uruguay Government Bond 4,975%
20/04/2055 USD 30.380.000 29.034.470 1,29

57.835.276 2,57

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S
12,75% 17/02/2022§ USD 5.035.500 967.848 0,04
Petroleos de Venezuela SA, Reg. S
5,375% 12/04/2027§ USD 7.640.900 1.117.482 0,05
Petroleos de Venezuela SA, Reg. S
9,75% 17/05/2035§ USD 5.194.357 995.862 0,04
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Petroleos de Venezuela SA, Reg. S
5,5% 12/04/2037§ USD 2.447.000 368.628 0,02
Venezuela Government Bond, Reg. S
7,75% 13/10/2019§ USD 4.547.300 1.073.617 0,05
Venezuela Government Bond, Reg. S
6% 09/12/2020§ USD 2.448.000 559.870 0,02
Venezuela Government Bond, Reg. S
12,75% 23/08/2022§ USD 4.944.800 1.179.607 0,05
Venezuela Government Bond, Reg. S
9% 07/05/2023§ USD 3.653.900 840.251 0,04
Venezuela Government Bond, Reg. S
8,25% 13/10/2024§ USD 10.122.100 2.380.819 0,11
Venezuela Government Bond, Reg. S
7,65% 21/04/2025§ USD 7.078.000 1.618.916 0,07
Venezuela Government Bond, Reg. S
11,75% 21/10/2026§ USD 4.360.400 1.080.224 0,05
Venezuela Government Bond, Reg. S
9,25% 07/05/2028§ USD 9.817.800 2.261.530 0,10

14.444.654 0,64

Vietnam
Vietnam Government Bond, Reg. S
6,75% 29/01/2020 USD 1.437.000 1.483.214 0,06
Vietnam Government Bond, Reg. S
4,8% 19/11/2024 USD 800.000 808.248 0,04

2.291.462 0,10

Islas Vírgenes Británicas
Chinalco Capital Holdings Ltd., Reg. S
4% 25/08/2021 USD 7.300.000 7.035.656 0,31
King Power Capital Ltd., Reg. S
5,625% 03/11/2024 USD 7.600.000 8.062.243 0,36
Minmetals Bounteous Finance BVI
Ltd., Reg. S 4,2% 27/07/2026 USD 7.300.000 7.118.559 0,32

22.216.458 0,99

Zambia
Zambia Government Bond, Reg. S
8,97% 30/07/2027 USD 9.899.000 7.446.622 0,33

7.446.622 0,33

Total obligaciones 2.035.715.650 90,48

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 2.035.715.650 90,48

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Azerbaiyán
Azerbaijan Government Bond, Reg. S
3,5% 01/09/2032 USD 6.300.000 5.259.744 0,23

5.259.744 0,23

Luxemburgo
Votorantim Cimentos International
SA, Reg. S 7,25% 05/04/2041 USD 2.166.000 2.220.247 0,10

2.220.247 0,10

México
Cometa Energia SA de CV, Reg. S
6,375% 24/04/2035 USD 14.913.570 13.877.524 0,62
Petroleos Mexicanos 5,5%
21/01/2021 USD 17.316.000 17.292.624 0,77
Petroleos Mexicanos 6,375%
04/02/2021 USD 2.050.000 2.077.357 0,09

33.247.505 1,48

Países Bajos
Angola Government Bond, Reg. S 7%
17/08/2019 USD 2.132.438 2.143.409 0,09

2.143.409 0,09

Perú
Fondo MIVIVIENDA SA, Reg. S 3,5%
31/01/2023 USD 5.000.000 4.810.050 0,21
Peru Government Bond, Reg. S
5,94% 12/02/2029 PEN 1.150.000 346.949 0,02

5.156.999 0,23

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S
8,5% 27/10/2020 USD 2.992.000 2.801.888 0,13
Petroleos de Venezuela SA, Reg. S
9% 17/11/2021§ USD 3.984.976 736.882 0,03
Petroleos de Venezuela SA, Reg. S
6% 15/11/2026§ USD 11.773.571 1.769.509 0,08

5.308.279 0,24

Total obligaciones 53.336.183 2,37

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

53.336.183 2,37

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

Indonesia
Polysindo 0% 28/10/1998* IDR 47.500.000 0 0,00
Polysindo 0% 28/10/1998* IDR 475.000.000 0 0,00
Polysindo 0% 26/04/1999* IDR 47.500.000 0 0,00
Polysindo 0% 26/04/1999* IDR 475.000.000 0 0,00
Polysindo 19,274% 26/04/1999* IDR 5.000.000.000 1 0,00
Polysindo 0% 22/10/1999* IDR 47.236.110 0 0,00
Polysindo 0% 20/04/2000* IDR 47.763.890 0 0,00
Polysindo 0% 31/12/2000* IDR 475.000.000 0 0,00

1 0,00

Total obligaciones 1 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 1 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund
- JPM USD Liquidity LVNAV X (dist.)† USD 130.704.884 130.704.884 5,81

130.704.884 5,81

Total Esquemas de inversión colectiva - OICVM 130.704.884 5,81

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 130.704.884 5,81

Total de inversiones 2.219.756.718 98,66

Efectivo 4.677.077 0,21

Otro activo/(pasivo) 25.481.277 1,13

Patrimonio neto total 2.249.915.072 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Luxemburgo 6,23
México 4,77
Indonesia 4,01
Argentina 3,68
Colombia 3,30
Ucrania 3,27
República Dominicana 3,16
Brasil 2,98
Líbano 2,84
Hungría 2,62
Ecuador 2,59
Kazajistán 2,59
Uruguay 2,57
Sudáfrica 2,54
Nigeria 2,40
Turquía 2,28
Egipto 2,27
Azerbaiyán 2,24
Panamá 2,12
El Salvador 2,08
Sri Lanka 1,94
Paraguay 1,75
Rusia 1,73
Jamaica 1,66
Omán 1,66
Rumanía 1,56
Croacia 1,52
Honduras 1,52
Perú 1,40
Serbia 1,26
Angola 1,25
Mongolia 1,24
Gabón 1,14
Kenia 1,06
Pakistán 1,05
Bielorrusia 1,01
Islas Vírgenes Británicas 0,99
Etiopía 0,96
Países Bajos 0,91
Jordán 0,91
República Bolivariana de Venezuela 0,88
Irak 0,87
Filipinas 0,78
Costa de Marfil 0,78
Bahréin 0,75
Reino Unido 0,71
Costa Rica 0,62
Ghana 0,53
Macedonia 0,51
Marruecos 0,48
Senegal 0,47
Túnez 0,42
Chile 0,40
Trinidad y Tobago 0,38
Tayikistán 0,38
Arabia Saudí 0,35
Zambia 0,33
Bermudas 0,33
Hong Kong 0,31
Irlanda 0,30
Estado Plurinacional de Bolivia 0,30
Georgia 0,29
India 0,22
Albania 0,11
Vietnam 0,10
Total de inversiones 98,66
Efectivo y otro activo/(pasivo) 1,34

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Luxemburgo 6,57
México 6,33
Argentina 6,10
Colombia 3,73
Turquía 3,49
Indonesia 3,33
Kazajistán 2,94
Brasil 2,88
Sudáfrica 2,86
Hungría 2,85
Omán 2,50
El Salvador 2,46
Uruguay 2,35
Líbano 2,32
República Dominicana 2,28
Sri Lanka 2,23
Angola 2,10
Panamá 2,05
Nigeria 1,98
Paraguay 1,89
Egipto 1,85
Ecuador 1,74
Ucrania 1,73
Reino Unido 1,65
Costa Rica 1,63
Bielorrusia 1,51
Azerbaiyán 1,49
Croacia 1,44
Irlanda 1,40
República Bolivariana de Venezuela 1,33
Kenia 1,20
Serbia 1,11
Irak 1,10
Jamaica 1,05
Países Bajos 1,01
Honduras 1,00
Perú 1,00
Mongolia 0,97
Rumanía 0,93
Costa de Marfil 0,88
Pakistán 0,87
Armenia 0,81
Bahréin 0,78
Filipinas 0,64
Rusia 0,63
Islas Vírgenes Británicas 0,51
Zambia 0,50
Etiopía 0,49
Ghana 0,49
Chile 0,44
Senegal 0,44
Marruecos 0,40
Bermudas 0,35
Jordán 0,28
Trinidad y Tobago 0,22
Georgia 0,22
Macedonia 0,21
Islas Caimán 0,18
India 0,18
Túnez 0,18
Gabón 0,17
Tayikistán 0,09
Vietnam 0,07
Estados Unidos de América 0,05
Total de inversiones 98,46
Efectivo y otro activo/(pasivo) 1,54

Total 100,00
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AUD 3.063 USD 2.158 04/01/2019 ANZ - -
AUD 5.967 USD 4.190 05/02/2019 BNP Paribas 18 -
BRL 20.575.891 USD 5.225.225 29/03/2019 Citibank 48.733 -
BRL 66.588.183 USD 16.953.048 29/03/2019 Goldman Sachs 114.659 0,01
CHF 191.011 USD 192.544 07/01/2019 BNP Paribas 1.132 -
CHF 320.669 USD 323.567 07/01/2019 Goldman Sachs 1.575 -
CHF 219.642 USD 221.539 07/01/2019 Merrill Lynch 1.167 -
CHF 30.617.632 USD 30.933.964 17/01/2019 Barclays 140.966 0,01
CHF 98.468 USD 99.155 17/01/2019 State Street 784 -
CNH 66.435.528 USD 9.564.092 18/01/2019 Goldman Sachs 101.954 0,01
EUR 7.868.856 PLN 33.890.375 18/01/2019 State Street 4.710 -
EUR 992.976 USD 1.132.613 02/01/2019 BNP Paribas 2.845 -
EUR 100.698 USD 115.060 03/01/2019 RBC 87 -
EUR 163.622 USD 185.319 07/01/2019 ANZ 1.842 -
EUR 4.877.947 USD 5.564.396 07/01/2019 BNP Paribas 15.328 -
EUR 108.943.981 USD 123.200.391 07/01/2019 Citibank 1.417.046 0,06
EUR 2.355.161 USD 2.666.139 07/01/2019 Goldman Sachs 27.852 -
EUR 1.637.566 USD 1.866.999 07/01/2019 HSBC 6.159 -
EUR 8.544.072 USD 9.764.735 07/01/2019 RBC 8.548 -
EUR 65.178 USD 74.263 07/01/2019 Standard Chartered 292 -
EUR 16.074 USD 18.329 07/01/2019 Toronto-Dominion Bank 59 -
EUR 3.150 USD 3.603 17/01/2019 BNP Paribas 3 -
EUR 106.199 USD 120.984 17/01/2019 HSBC 600 -
EUR 827.412 USD 938.560 17/01/2019 National Australia Bank 8.724 -
EUR 8.748.028 USD 9.938.136 17/01/2019 RBC 77.266 -
EUR 205.527 USD 234.177 17/01/2019 Societe Generale 1.126 -
EUR 13.132 USD 14.890 17/01/2019 State Street 145 -
EUR 340.787 USD 388.714 17/01/2019 Toronto-Dominion Bank 1.444 -
EUR 2.921 USD 3.340 05/02/2019 ANZ 9 -
GBP 1.475 USD 1.870 02/01/2019 BNP Paribas 18 -
GBP 2.581 USD 3.276 04/01/2019 Standard Chartered 28 -
GBP 276.449 USD 350.200 07/01/2019 BNP Paribas 3.753 -
GBP 11.321.212 USD 14.227.885 07/01/2019 Citibank 267.255 0,01
GBP 18.941 USD 24.026 07/01/2019 Goldman Sachs 225 -
GBP 143.905 USD 183.269 07/01/2019 Morgan Stanley 981 -
GBP 229.566 USD 290.968 07/01/2019 RBC 2.958 -
GBP 48.622 USD 62.011 07/01/2019 Societe Generale 243 -
GBP 11.062 USD 14.157 07/01/2019 State Street 7 -
GBP 506.460 USD 639.995 07/01/2019 Toronto-Dominion Bank 8.453 -
GBP 285.343 USD 364.534 17/01/2019 Toronto-Dominion Bank 995 -
GBP 74.796 USD 94.667 05/02/2019 BNP Paribas 1.243 -
HUF 2.574.507.161 EUR 7.943.558 18/01/2019 Citibank 89.566 -
IDR 133.548.613.070 USD 9.204.389 18/01/2019 Standard Chartered 45.455 -
JPY 761.380.459 USD 6.892.473 05/02/2019 Merrill Lynch 46.804 -
JPY 762.310.518 USD 6.725.280 07/01/2019 Citibank 206.431 0,01
JPY 1.847.109 USD 16.331 07/01/2019 Merrill Lynch 464 -
KRW 10.116.748.719 USD 8.958.543 18/01/2019 Standard Chartered 116.140 0,01
PLN 33.890.375 EUR 7.801.706 18/01/2019 Citibank 72.176 -
THB 291.851.539 USD 8.906.330 18/01/2019 Credit Suisse 109.092 0,01
THB 296.260.418 USD 8.991.348 18/01/2019 HSBC 160.266 0,01
THB 80.478.661 USD 2.454.538 18/01/2019 Merrill Lynch 31.483 -
TRY 23.961.048 USD 4.404.928 18/01/2019 Barclays 80.629 -
TRY 37.149.501 USD 6.626.026 18/01/2019 Citibank 328.437 0,02
USD 34.650 AUD 49.016 02/01/2019 Barclays 105 -
USD 47.654 AUD 65.959 07/01/2019 Barclays 1.164 -
USD 39.540 AUD 55.941 07/01/2019 BNP Paribas 111 -
USD 58.854 AUD 81.529 07/01/2019 Citibank 1.391 -
USD 3.493 AUD 4.849 07/01/2019 National Australia Bank 75 -
USD 149.533 AUD 206.893 17/01/2019 Citibank 3.679 -
USD 35.618 AUD 48.720 17/01/2019 Goldman Sachs 1.271 -
USD 25.938 AUD 35.667 17/01/2019 HSBC 794 -
USD 172.724 AUD 238.267 17/01/2019 National Australia Bank 4.752 -
USD 21.529 AUD 29.563 17/01/2019 State Street 688 -
USD 89.431 AUD 123.198 17/01/2019 Toronto-Dominion Bank 2.580 -
USD 15.983 AUD 22.154 17/01/2019 UBS 364 -
USD 11.313.388 AUD 15.722.211 18/01/2019 Citibank 229.400 0,01
USD 4.734 CAD 6.423 07/01/2019 National Australia Bank 25 -
USD 5.706 CAD 7.637 07/01/2019 RBC 108 -
USD 7.360 CAD 9.863 07/01/2019 State Street 130 -
USD 65.255 CAD 86.453 17/01/2019 BNP Paribas 1.861 -
USD 10.235 CAD 13.516 17/01/2019 Deutsche Bank 324 -
USD 16.049 CAD 21.270 17/01/2019 Goldman Sachs 452 -
USD 4.311 CAD 5.700 17/01/2019 HSBC 131 -
USD 2.877 CAD 3.791 17/01/2019 Morgan Stanley 98 -
USD 12.460 CAD 16.426 17/01/2019 National Australia Bank 415 -
USD 624.880 CHF 614.248 07/01/2019 Merrill Lynch 2.063 -
USD 11.845.758 CLP 7.987.789.117 18/01/2019 Citibank 326.160 0,01
USD 8.810.072 CLP 5.941.512.301 18/01/2019 Goldman Sachs 241.514 0,01
USD 32.463 EUR 28.365 04/01/2019 State Street 25 -
USD 4.750 EUR 4.149 07/01/2019 ANZ 4 -
USD 253.976 EUR 221.922 07/01/2019 Standard Chartered 127 -
USD 1.857.411 EUR 1.619.887 17/01/2019 ANZ 2.842 -
USD 6.420.092 EUR 5.589.897 17/01/2019 HSBC 20.357 -
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USD 159.463 EUR 138.156 17/01/2019 National Australia Bank 1.292 -
USD 4.803.587 EUR 4.188.995 17/01/2019 RBC 7.710 -
USD 105.961 GBP 82.722 07/01/2019 Barclays 48 -
USD 13.586 GBP 10.399 17/01/2019 Barclays 265 -
USD 170.342 GBP 132.349 17/01/2019 BNP Paribas 801 -
USD 276.632 GBP 214.781 17/01/2019 HSBC 1.493 -
USD 825.124 GBP 642.096 17/01/2019 National Australia Bank 2.587 -
USD 607.879 GBP 469.925 17/01/2019 RBC 5.897 -
USD 2.702 GBP 2.064 17/01/2019 Standard Chartered 58 -
USD 572.936 GBP 442.524 17/01/2019 State Street 6.054 -
USD 199.446 GBP 155.460 17/01/2019 Toronto-Dominion Bank 299 -
USD 187.282 GBP 145.133 17/01/2019 UBS 1.364 -
USD 8.789 NZD 13.091 07/01/2019 BNP Paribas 15 -
USD 5.162 NZD 7.506 07/01/2019 Goldman Sachs 132 -
USD 1.952 NZD 2.895 07/01/2019 Merrill Lynch 12 -
USD 7.197 NZD 10.545 17/01/2019 RBC 128 -
USD 1.590 NZD 2.338 17/01/2019 Standard Chartered 23 -
USD 1.851 NZD 2.706 17/01/2019 State Street 37 -
USD 7.667 NZD 11.348 17/01/2019 Toronto-Dominion Bank 60 -
USD 8.810.072 RUB 585.297.108 18/01/2019 Citibank 398.504 0,02
USD 8.821.174 ZAR 122.369.884 29/03/2019 Barclays 406.625 0,02
USD 8.837.150 ZAR 125.224.224 29/03/2019 Standard Chartered 226.328 0,01
ZAR 42.878.722 USD 2.953.826 18/01/2019 Credit Suisse 19.602 -

Total plusvalías latentes sobre contratos de divisas a plazo 5.480.519 0,24

AUD 105.793 USD 75.296 07/01/2019 ANZ (730) -
AUD 384.506 USD 280.314 07/01/2019 Barclays (9.304) -
AUD 30.361 USD 21.846 07/01/2019 Goldman Sachs (447) -
AUD 30.118 USD 21.792 07/01/2019 Merrill Lynch (564) -
AUD 61.505 USD 44.400 07/01/2019 National Australia Bank (1.049) -
AUD 79.132 USD 56.888 07/01/2019 State Street (1.113) -
AUD 5.667 USD 4.078 07/01/2019 UBS (84) -
AUD 16.922.404 USD 12.337.363 17/01/2019 ANZ (407.501) (0,02)
AUD 100.885 USD 73.432 17/01/2019 Citibank (2.311) -
AUD 962.395 USD 696.167 17/01/2019 National Australia Bank (17.703) -
AUD 25.306 USD 18.447 17/01/2019 Toronto-Dominion Bank (606) -
AUD 7.600 USD 5.562 17/01/2019 UBS (204) -
AUD 3.566.195 USD 2.554.964 18/01/2019 Citibank (40.835) -
AUD 12.156.015 USD 8.788.337 18/01/2019 HSBC (218.478) (0,01)
CAD 13.000 USD 9.780 07/01/2019 Merrill Lynch (250) -
CAD 32.414 USD 24.475 07/01/2019 RBC (713) -
CAD 7.259 USD 5.429 07/01/2019 State Street (107) -
CAD 2.139.989 USD 1.639.367 17/01/2019 BNP Paribas (70.164) -
CAD 3.096 USD 2.371 17/01/2019 RBC (100) -
CHF 87.857 USD 89.197 07/01/2019 RBC (114) -
CHF 614.248 USD 626.584 05/02/2019 Merrill Lynch (2.016) -
CLP 7.800.663.898 USD 11.356.414 18/01/2019 Credit Suisse (106.679) -
CLP 6.128.637.520 USD 9.055.048 18/01/2019 Goldman Sachs (216.627) (0,01)
EUR 7.876.408 HUF 2.535.651.973 18/01/2019 Citibank (27.832) -
EUR 5.445.974 USD 6.230.090 07/01/2019 BNP Paribas (620) -
EUR 2.121.112 USD 2.427.882 07/01/2019 Goldman Sachs (1.612) -
EUR 177.849.978 USD 205.541.558 17/01/2019 Goldman Sachs (1.925.497) (0,09)
EUR 465.366 USD 533.178 17/01/2019 HSBC (393) -
EUR 52.032 USD 59.798 17/01/2019 Morgan Stanley (228) -
EUR 1.495 USD 1.719 17/01/2019 State Street (7) -
EUR 557.232.622 USD 643.943.565 17/01/2019 Toronto-Dominion Bank (5.981.655) (0,27)
EUR 28.365 USD 32.550 05/02/2019 State Street (21) -
GBP 596.453 USD 764.335 07/01/2019 Barclays (665) -
GBP 1.047 USD 1.344 07/01/2019 Citibank (4) -
GBP 914.060 USD 1.173.269 07/01/2019 Merrill Lynch (2.949) -
GBP 92.022.886 USD 121.378.893 17/01/2019 Barclays (3.495.871) (0,16)
GBP 35.679 USD 46.951 17/01/2019 Citibank (1.246) -
GBP 181.690 USD 239.537 17/01/2019 Societe Generale (6.789) -
GBP 47.337 USD 61.702 17/01/2019 Standard Chartered (1.062) -
GBP 38.271 USD 49.363 17/01/2019 State Street (337) -
GBP 17.456 USD 22.474 17/01/2019 Toronto-Dominion Bank (112) -
NZD 8.865 USD 6.168 07/01/2019 Barclays (227) -
NZD 5.839 USD 4.008 07/01/2019 BNP Paribas (95) -
NZD 2.680 USD 1.847 07/01/2019 Goldman Sachs (51) -
NZD 4.579 USD 3.123 07/01/2019 Merrill Lynch (54) -
NZD 1.529 USD 1.051 07/01/2019 RBC (26) -
NZD 947.691 USD 643.121 17/01/2019 HSBC (7.861) -
NZD 2.500 USD 1.697 17/01/2019 State Street (21) -
NZD 1.363 USD 925 17/01/2019 Toronto-Dominion Bank (11) -
NZD 13.091 USD 8.793 05/02/2019 BNP Paribas (15) -
RUB 585.297.108 USD 8.637.287 18/01/2019 Credit Suisse (225.719) (0,01)
USD 4.188 AUD 5.967 03/01/2019 BNP Paribas (18) -
USD 2.160 AUD 3.063 05/02/2019 ANZ (1) -
USD 206.787 CHF 204.931 07/01/2019 Merrill Lynch (1.004) -
USD 185.701 CHF 184.871 17/01/2019 Deutsche Bank (1.932) -
USD 284.215 CHF 281.654 17/01/2019 Goldman Sachs (1.646) -
USD 110.736 CHF 111.025 17/01/2019 HSBC (1.947) -
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USD 76.866 CHF 76.368 17/01/2019 Merrill Lynch (642) -
USD 42.090 CHF 42.076 17/01/2019 RBC (615) -
USD 129.036 CHF 128.752 17/01/2019 Standard Chartered (1.640) -
USD 60.759 CHF 60.351 17/01/2019 State Street (493) -
USD 18.330.373 CNH 127.143.192 18/01/2019 Goldman Sachs (168.341) (0,01)
USD 2.454.538 CNH 16.958.846 18/01/2019 HSBC (12.891) -
USD 3.331 EUR 2.921 02/01/2019 ANZ (9) -
USD 22.079 EUR 19.434 07/01/2019 ANZ (151) -
USD 261.040 EUR 229.105 07/01/2019 Barclays (1.026) -
USD 1.591.545 EUR 1.396.276 07/01/2019 BNP Paribas (5.609) -
USD 3.481 EUR 3.055 07/01/2019 Citibank (13) -
USD 2.685 EUR 2.355 07/01/2019 Deutsche Bank (8) -
USD 3.184.007 EUR 2.790.949 07/01/2019 HSBC (8.468) -
USD 10.276.316 EUR 9.000.425 07/01/2019 Merrill Lynch (18.974) -
USD 117.976 EUR 103.642 07/01/2019 Morgan Stanley (578) -
USD 4.645.358 EUR 4.072.368 07/01/2019 Standard Chartered (12.889) -
USD 198.566 EUR 174.341 07/01/2019 State Street (857) -
USD 1.671 EUR 1.477 07/01/2019 Toronto-Dominion Bank (19) -
USD 2.124.416 EUR 1.873.303 17/01/2019 BNP Paribas (20.282) -
USD 3.096.210 EUR 2.733.816 17/01/2019 Citibank (33.669) -
USD 3.405.183 EUR 2.988.313 17/01/2019 HSBC (16.063) -
USD 6.891.016 EUR 6.073.827 17/01/2019 National Australia Bank (62.759) -
USD 357.200 EUR 314.437 17/01/2019 Standard Chartered (2.791) -
USD 7.640.181 EUR 6.736.500 17/01/2019 Toronto-Dominion Bank (72.272) -
USD 115.383 EUR 100.698 05/02/2019 RBC (98) -
USD 6.550.303 EUR 5.734.475 29/03/2019 BNP Paribas (54.766) -
USD 9.573.247 EUR 8.408.649 29/03/2019 Citibank (111.982) (0,01)
USD 30.600.932 EUR 26.780.295 29/03/2019 HSBC (245.079) (0,01)
USD 94.509 GBP 74.796 03/01/2019 BNP Paribas (1.238) -
USD 11.859 GBP 9.365 07/01/2019 ANZ (132) -
USD 457.429 GBP 357.820 07/01/2019 Barclays (706) -
USD 1.871 GBP 1.475 07/01/2019 BNP Paribas (18) -
USD 6.924 GBP 5.422 07/01/2019 Citibank (18) -
USD 414.883 GBP 327.076 07/01/2019 Merrill Lynch (3.890) -
USD 32.728 GBP 26.013 07/01/2019 Standard Chartered (577) -
USD 11.210 GBP 8.940 07/01/2019 State Street (236) -
USD 12.829 GBP 10.140 07/01/2019 Toronto-Dominion Bank (153) -
USD 30.324 GBP 23.746 17/01/2019 State Street (95) -
USD 238.174 GBP 186.219 17/01/2019 Toronto-Dominion Bank (376) -
USD 3.281 GBP 2.581 05/02/2019 Standard Chartered (29) -
USD 135.919 HUF 38.855.188 18/01/2019 Toronto-Dominion Bank (2.700) -
USD 5.483.665 IDR 81.473.551.252 18/01/2019 Citibank (159.356) (0,01)
USD 3.507.683 IDR 52.075.061.818 18/01/2019 HSBC (99.140) -
USD 25.058 JPY 2.777.168 07/01/2019 Goldman Sachs (194) -
USD 6.876.568 JPY 761.380.459 07/01/2019 Merrill Lynch (46.687) -
USD 17.289 JPY 1.905.079 05/02/2019 Merrill Lynch (74) -
USD 8.969.783 KRW 10.116.748.719 18/01/2019 Goldman Sachs (104.901) -
USD 8.306.667 MXN 169.145.337 18/01/2019 Citibank (278.458) (0,01)
USD 8.927.597 MXN 183.014.937 18/01/2019 Goldman Sachs (361.492) (0,02)
USD 5.344.965 MXN 109.580.595 18/01/2019 Merrill Lynch (216.898) (0,01)
USD 8.906.330 PHP 474.164.121 18/01/2019 Citibank (131.550) (0,01)
USD 2.454.538 PHP 130.770.430 18/01/2019 Goldman Sachs (38.032) -
USD 8.971.798 THB 296.260.418 18/01/2019 HSBC (179.817) (0,01)
ZAR 118.659.873 USD 8.652.778 18/01/2019 Toronto-Dominion Bank (424.301) (0,02)
ZAR 247.594.108 USD 17.036.096 29/03/2019 Goldman Sachs (10.725) -

Total de minusvalías latentes sobre contratos de divisas a plazo (15.700.004) (0,69)

Minusvalías netas latentes sobre contratos de divisas a plazo (10.219.485) (0,45)
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30.100.000 USD Goldman Sachs China Government Bond 7,5%
28/10/2027 Venta 1,00% 20/12/2023 449.254 449.254 0,02

105.100.000 USD Goldman Sachs Peru Government Bond 8,75%
21/11/2033 Compra (1,00)% 20/12/2023 (257.463) 718.445 0,03

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 191.791 1.167.699 0,05

105.100.000 USD Goldman Sachs China Government Bond 7,5%
28/10/2027 Venta 1,00% 20/12/2023 1.568.660 (704.508) (0,03)

30.100.000 USD Goldman Sachs Peru Government Bond 8,75%
21/11/2033 Compra (1,00)% 20/12/2023 (73.698) (73.698) -

Total minusvalías latentes sobre contratos de swaps de rentabilidad total 1.494.962 (778.206) 0,03

Minusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 1.686.753 389.493 0,02

199



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Kunlun Energy Co. Ltd. HKD 694.000 734.049 0,27

734.049 0,27

Brasil
B3 SA - Brasil Bolsa Balcao BRL 239.860 1.661.750 0,61
Banco do Brasil SA BRL 269.588 3.217.975 1,19
Banco Santander Brasil SA BRL 190.803 2.102.313 0,78
Cia Brasileira de Distribuicao Preference BRL 42.530 885.095 0,33
Estacio Participacoes SA BRL 322.238 1.974.760 0,73
IRB Brasil Resseguros S/A BRL 73.894 1.591.381 0,59
Itau Unibanco Holding SA, ADR
Preference USD 456.801 4.154.605 1,53
Kroton Educacional SA BRL 320.895 733.879 0,27
LOG Commercial Properties e
Participacoes SA BRL 28.405 132.341 0,05
MRV Engenharia e Participacoes SA BRL 393.702 1.255.361 0,46
SLC Agricola SA BRL 50.990 551.560 0,20
Vale SA, ADR USD 344.320 4.543.303 1,67

22.804.323 8,41

Islas Caimán
Alibaba Group Holding Ltd., ADR USD 75.876 10.632.504 3,92
ANTA Sports Products Ltd. HKD 212.000 1.015.616 0,37
Baidu, Inc., ADR USD 20.120 3.274.530 1,21
Chailease Holding Co. Ltd. TWD 267.000 847.182 0,31
China Conch Venture Holdings Ltd. HKD 418.500 1.248.878 0,46
China Maple Leaf Educational Systems
Ltd. HKD 984.000 437.795 0,16
China Resources Cement Holdings Ltd. HKD 1.314.000 1.185.170 0,44
Country Garden Holdings Co. Ltd. HKD 1.512.000 1.838.611 0,68
Geely Automobile Holdings Ltd. HKD 584.000 1.028.135 0,38
Nexteer Automotive Group Ltd. HKD 385.000 550.001 0,20
Tencent Holdings Ltd. HKD 397.500 15.929.474 5,87
Tencent Music Entertainment Group, ADR USD 101 1.346 0,00
Tingyi Cayman Islands Holding Corp. HKD 388.000 519.118 0,19
Uni-President China Holdings Ltd. HKD 871.000 757.804 0,28
Want Want China Holdings Ltd. HKD 1.794.000 1.257.384 0,46
Zhen Ding Technology Holding Ltd. TWD 379.000 993.549 0,37
Zhongsheng Group Holdings Ltd. HKD 329.000 651.029 0,24

42.168.126 15,54

China
Anhui Conch Cement Co. Ltd. ‘H’ HKD 415.000 2.014.607 0,74
China Construction Bank Corp. ‘H’ HKD 8.482.000 6.989.844 2,58
China Merchants Bank Co. Ltd. ‘H’ HKD 907.000 3.326.138 1,23
China Petroleum & Chemical Corp. ‘H’ HKD 2.462.000 1.755.433 0,65
China Railway Construction Corp. Ltd. ‘H’ HKD 1.121.500 1.553.467 0,57
China Railway Group Ltd. ‘H’ HKD 1.495.000 1.358.921 0,50
China Shenhua Energy Co. Ltd. ‘H’ HKD 597.000 1.308.632 0,48
China Vanke Co. Ltd. ‘H’ HKD 850.600 2.883.121 1,06
Industrial & Commercial Bank of China
Ltd. ‘H’ HKD 7.806.000 5.575.729 2,06
PetroChina Co. Ltd. ‘H’ HKD 3.680.000 2.290.316 0,84
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 575.500 5.078.710 1,87
Postal Savings Bank of China Co. Ltd.,
Reg. S ‘H’ HKD 2.330.000 1.229.998 0,45
Shenzhen Expressway Co. Ltd. ‘H’ HKD 790.000 868.367 0,32
Weichai Power Co. Ltd. ‘H’ HKD 873.000 998.051 0,37
Yanzhou Coal Mining Co. Ltd. ‘H’ HKD 872.000 704.682 0,26
YiChang HEC ChangJiang Pharmaceutical
Co. Ltd., Reg. S ‘H’ HKD 144.000 480.277 0,18
Zijin Mining Group Co. Ltd. ‘H’ HKD 2.250.000 854.560 0,31

39.270.853 14,47

Chipre
Ros Agro plc, Reg. S, GDR USD 42.250 489.677 0,18

489.677 0,18

Hong Kong
Sinotruk Hong Kong Ltd. HKD 342.000 514.770 0,19

514.770 0,19

Hungría
MOL Hungarian Oil & Gas plc HUF 150.325 1.641.409 0,61
OTP Bank Nyrt. HUF 86.867 3.479.509 1,28

5.120.918 1,89

India
Firstsource Solutions Ltd. INR 36.812 24.730 0,01
Graphite India Ltd. INR 60.050 649.039 0,24
HCL Technologies Ltd. INR 226.106 3.124.978 1,15
HDFC Bank Ltd., ADR USD 19.010 1.956.224 0,72
HEG Ltd. INR 9.580 509.000 0,19
Housing Development Finance Corp. Ltd. INR 188.402 5.306.645 1,95
NIIT Technologies Ltd. INR 80.260 1.320.854 0,49
Oil & Natural Gas Corp. Ltd. INR 353.040 757.815 0,28

13.649.285 5,03

Indonesia
Bank Rakyat Indonesia Persero Tbk. PT IDR 9.404.500 2.390.365 0,88

2.390.365 0,88

México
Alfa SAB de CV ‘A’ MXN 559.240 656.323 0,24
Grupo Financiero Banorte SAB de CV ‘O’ MXN 621.610 2.986.859 1,10
Mexichem SAB de CV MXN 350.650 884.228 0,33
Wal-Mart de Mexico SAB de CV MXN 923.540 2.342.735 0,86

6.870.145 2,53

Polonia
Polski Koncern Naftowy ORLEN SA PLN 86.982 2.498.965 0,92

2.498.965 0,92

Rusia
Alrosa PJSC USD 1.465.644 2.061.183 0,76
LUKOIL PJSC, ADR USD 60.940 4.354.773 1,61
Magnitogorsk Iron & Steel Works PJSC USD 771.529 483.200 0,18
MMC Norilsk Nickel PJSC, ADR USD 164.887 3.100.288 1,14
Novolipetsk Steel PJSC, Reg. S, GDR USD 26.460 605.140 0,22
RusHydro PJSC USD 50.121.980 350.744 0,13
Sberbank of Russia PJSC, ADR USD 326.510 3.580.182 1,32
Severstal PJSC, Reg. S, GDR USD 52.693 721.894 0,27
Surgutneftegas PJSC Preference USD 1.520.440 852.922 0,31
Tatneft PJSC, ADR USD 31.074 1.954.244 0,72

18.064.570 6,66

Sudáfrica
AngloGold Ashanti Ltd. ZAR 79.740 1.005.967 0,37
Mondi Ltd. ZAR 64.010 1.377.602 0,51
Nedbank Group Ltd. ZAR 115.625 2.208.298 0,81
Sasol Ltd. ZAR 103.782 3.064.230 1,13
SPAR Group Ltd. (The) ZAR 87.800 1.266.607 0,47

8.922.704 3,29

Corea del Sur
Daelim Industrial Co. Ltd. KRW 9.820 900.655 0,33
GS Engineering & Construction Corp. KRW 15.020 589.092 0,22
Hana Financial Group, Inc. KRW 84.857 2.757.272 1,02
Hyundai Marine & Fire Insurance Co. Ltd. KRW 22.731 836.471 0,31
Industrial Bank of Korea KRW 160.277 2.016.312 0,74
KT&G Corp. KRW 40.636 3.708.762 1,37
Kumho Petrochemical Co. Ltd. KRW 7.100 556.295 0,21
LG Corp. KRW 19.720 1.237.309 0,46
LG Uplus Corp. KRW 95.410 1.512.644 0,56
Samsung Electro-Mechanics Co. Ltd. KRW 11.590 1.073.389 0,40
Samsung Electronics Co. Ltd. KRW 381.185 13.223.599 4,87
Samsung SDS Co. Ltd. KRW 7.600 1.392.385 0,51
Shinhan Financial Group Co. Ltd. KRW 98.170 3.484.843 1,28
SK Holdings Co. Ltd. KRW 3.430 799.159 0,29
SK Innovation Co. Ltd. KRW 7.600 1.221.958 0,45
SK Telecom Co. Ltd. KRW 5.070 1.226.741 0,45
Woori Bank KRW 137.440 1.926.268 0,71

38.463.154 14,18

Taiwán
AU Optronics Corp. TWD 3.294.000 1.323.314 0,49
Catcher Technology Co. Ltd. TWD 246.000 1.809.475 0,67
Chilisin Electronics Corp. TWD 110.651 284.459 0,11
Chipbond Technology Corp. TWD 303.000 614.330 0,23
CTBC Financial Holding Co. Ltd. TWD 4.772.000 3.150.879 1,16
E.Sun Financial Holding Co. Ltd. TWD 1.229.000 809.479 0,30
Far Eastern New Century Corp. TWD 1.199.000 1.093.835 0,40
FLEXium Interconnect, Inc. TWD 271.845 663.709 0,24
Fubon Financial Holding Co. Ltd. TWD 1.963.000 3.021.112 1,11
Globalwafers Co. Ltd. TWD 137.000 1.258.804 0,46
Novatek Microelectronics Corp. TWD 308.000 1.433.906 0,53
President Chain Store Corp. TWD 184.000 1.875.830 0,69
Sino-American Silicon Products, Inc. TWD 527.000 1.056.414 0,39
Taishin Financial Holding Co. Ltd. TWD 1.217.000 520.775 0,19

200

JPMorgan Funds - Emerging Markets Diversified Equity Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Taiwan Cement Corp. TWD 934.400 1.087.916 0,40
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR USD 350.127 13.096.500 4,83
Uni-President Enterprises Corp. TWD 834.000 1.906.559 0,70
Yageo Corp. TWD 51.915 542.427 0,20
Yuanta Financial Holding Co. Ltd. TWD 2.832.000 1.429.671 0,53

36.979.394 13,63

Tailandia
Indorama Ventures PCL THB 663.200 1.108.405 0,41
Kiatnakin Bank PCL THB 253.300 519.153 0,19
Krung Thai Bank PCL THB 2.682.200 1.586.047 0,58
PTT Exploration & Production PCL THB 320.600 1.121.135 0,41
PTT Global Chemical PCL THB 1.044.400 2.293.746 0,85
PTT PCL THB 2.544.600 3.624.199 1,34
Quality Houses PCL THB 5.445.500 438.868 0,16
Tisco Financial Group PCL THB 226.700 546.887 0,20

11.238.440 4,14

Turquía
Eregli Demir ve Celik Fabrikalari TAS TRY 630.934 862.082 0,32
Ford Otomotiv Sanayi A/S TRY 48.960 476.415 0,17
Petkim Petrokimya Holding A/S TRY 845.570 807.229 0,30
Tekfen Holding A/S TRY 195.520 743.294 0,27
Turk Hava Yollari AO TRY 442.480 1.344.963 0,50

4.233.983 1,56

Vietnam
Hoa Phat Group JSC VND 2 3 0,00

3 0,00

Total de valores de renta variable 254.413.724 93,77

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 254.413.724 93,77

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Anhui Jinhe Industrial Co. Ltd. CNH 172.900 399.867 0,15
Anhui Kouzi Distillery Co. Ltd. ‘A’ CNH 40.800 208.158 0,08
Bank of Nanjing Co. Ltd. ‘A’ CNH 258.600 243.252 0,09
Baoshan Iron & Steel Co. Ltd. ‘A’ CNH 736.600 697.171 0,26
BOE Technology Group Co. Ltd. ‘A’ CNH 1.651.400 633.130 0,23
Chongqing Department Store Co. Ltd. ‘A’ CNH 56.200 231.492 0,08
Daqin Railway Co. Ltd. ‘A’ CNH 216.800 259.766 0,10
Grandblue Environment Co. Ltd. ‘A’ CNH 136.900 279.262 0,10
Huayu Automotive Systems Co. Ltd. ‘A’ CNH 76.877 205.758 0,08
Hubei Jumpcan Pharmaceutical Co. Ltd.
‘A’ CNH 52.400 255.866 0,09
Ping An Bank Co. Ltd. CNH 555.100 757.994 0,28
Sany Heavy Industry Co. Ltd. ‘A’ CNH 345.900 419.988 0,15
Shanghai International Airport Co. Ltd.
‘A’ CNH 32.800 242.221 0,09
Sinopec Shanghai Petrochemical Co. Ltd.
‘A’ CNH 1.062.100 771.900 0,28
STO Express Co. Ltd. CNH 110.100 263.600 0,10
Wangfujing Group Co. Ltd. ‘A’ CNH 98.400 194.068 0,07
Weifu High-Technology Group Co. Ltd. ‘A’ CNH 85.897 220.651 0,08
Wuliangye Yibin Co. Ltd. ‘A’ CNH 28.200 208.785 0,08
XCMG Construction Machinery Co. Ltd. ‘A’ CNH 467.200 219.906 0,08
Zhejiang Juhua Co. Ltd. ‘A’ CNH 269.600 259.876 0,10

6.972.711 2,57

Total de valores de renta variable 6.972.711 2,57

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 6.972.711 2,57

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 6.526.145 6.526.145 2,40

6.526.145 2,40

Total Esquemas de inversión colectiva - OICVM 6.526.145 2,40

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 6.526.145 2,40

Total de inversiones 267.912.580 98,74

Efectivo 2.587.223 0,95

Otro activo/(pasivo) 823.251 0,31

Patrimonio neto total 271.323.054 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

China 17,04
Islas Caimán 15,54
Corea del Sur 14,18
Taiwán 13,63
Brasil 8,41
Rusia 6,66
India 5,03
Tailandia 4,14
Sudáfrica 3,29
México 2,53
Luxemburgo 2,40
Hungría 1,89
Turquía 1,56
Polonia 0,92
Indonesia 0,88
Bermudas 0,27
Hong Kong 0,19
Chipre 0,18
Vietnam -
Total de inversiones 98,74
Efectivo y otro activo/(pasivo) 1,26

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 15,76
Corea del Sur 14,83
China 13,12
Taiwán 12,39
Brasil 7,50
Rusia 6,65
Turquía 3,98
India 3,74
Sudáfrica 3,70
Tailandia 3,58
Reino Unido 2,08
Luxemburgo 1,94
Hungría 1,54
Malasia 1,29
Estados Unidos de América 1,14
Indonesia 1,11
Hong Kong 1,09
Polonia 0,81
Panamá 0,69
México 0,33
Vietnam 0,30
Chipre 0,16
Total de inversiones 97,73
Efectivo y otro activo/(pasivo) 2,27

Total 100,00
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JPMorgan Funds - Emerging Markets Diversified Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

MSCI Emerging Markets Index, 15/03/2019 38 USD 1.852.785 9.215 -

Total plusvalías latentes sobre contratos de futuros financieros 9.215 -

Plusvalías netas latentes sobre contratos de futuros financieros 9.215 -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Brasil
Ambev SA BRL 1.647.321 6.538.202 1,64
BB Seguridade Participacoes SA BRL 1.023.470 7.299.184 1,83
Cielo SA BRL 696.400 1.599.836 0,40
Engie Brasil Energia SA BRL 249.002 2.133.312 0,53
Itau Unibanco Holding SA Preference BRL 1.089.103 9.972.838 2,50
Petrobras Distribuidora SA BRL 535.470 3.548.112 0,89

31.091.484 7,79

Islas Caimán
Sands China Ltd. HKD 1.146.000 4.999.955 1,25
WH Group Ltd., Reg. S HKD 4.683.500 3.614.430 0,91

8.614.385 2,16

Chile
Banco Santander Chile, ADR USD 103.040 3.054.106 0,76

3.054.106 0,76

China
China Construction Bank Corp. ‘H’ HKD 13.165.000 10.849.010 2,72
China Life Insurance Co. Ltd. ‘H’ HKD 1.274.000 2.708.050 0,68
China Pacific Insurance Group Co. Ltd. ‘H’ HKD 2.630.800 8.505.704 2,13
Fuyao Glass Industry Group Co. Ltd.,
Reg. S ‘H’ HKD 108.000 346.420 0,09
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 880.000 7.765.882 1,94

30.175.066 7,56

República Checa
Komercni banka A/S CZK 153.400 5.765.765 1,44
Moneta Money Bank A/S, Reg. S CZK 429.433 1.387.657 0,35

7.153.422 1,79

Hong Kong
China Mobile Ltd. HKD 430.000 4.132.304 1,03
China Overseas Land & Investment Ltd. HKD 3.116.000 10.710.904 2,68
China Resources Power Holdings Co. Ltd. HKD 4.430.000 8.511.639 2,13
CNOOC Ltd. HKD 2.843.000 4.388.096 1,10
Guangdong Investment Ltd. HKD 1.638.000 3.174.378 0,80
Hang Seng Bank Ltd. HKD 312.000 7.000.401 1,75

37.917.722 9,49

Hungría
OTP Bank Nyrt. HUF 226.179 9.059.734 2,27

9.059.734 2,27

India
Coal India Ltd. INR 334.070 1.152.787 0,29
Infosys Ltd., ADR USD 393.430 3.704.144 0,93
ITC Ltd. INR 867.178 3.500.404 0,87
Tata Consultancy Services Ltd. INR 302.750 8.216.012 2,06

16.573.347 4,15

Indonesia
Telekomunikasi Indonesia Persero
Tbk. PT IDR 34.783.100 9.082.791 2,27

9.082.791 2,27

México
Bolsa Mexicana de Valores SAB de CV MXN 1.222.180 2.100.228 0,53
Fibra Uno Administracion SA de CV, REIT MXN 4.106.530 4.547.840 1,14
Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 4.172.523 6.594.953 1,65
Wal-Mart de Mexico SAB de CV MXN 3.311.964 8.401.429 2,10

21.644.450 5,42

Rusia
Alrosa PJSC USD 3.555.940 5.000.835 1,25
Moscow Exchange MICEX-RTS PJSC USD 5.415.260 6.283.464 1,57
Sberbank of Russia PJSC, ADR USD 88.450 969.854 0,24
Sberbank of Russia PJSC USD 5.465.653 14.683.655 3,68
Severstal PJSC, Reg. S, GDR USD 111.982 1.534.153 0,39

28.471.961 7,13

Arabia Saudí
Al Rajhi Bank SAR 373.570 8.693.927 2,18

8.693.927 2,18

Sudáfrica
Absa Group Ltd. ZAR 232.764 2.614.736 0,65
AVI Ltd. ZAR 810.760 5.753.405 1,44
Bid Corp. Ltd. ZAR 159.660 2.939.281 0,74
FirstRand Ltd. ZAR 885.540 4.029.321 1,01
SPAR Group Ltd. (The) ZAR 187.951 2.711.390 0,68
Vodacom Group Ltd. ZAR 381.780 3.500.156 0,88

21.548.289 5,40

Corea del Sur
KT&G Corp. KRW 73.430 6.701.801 1,68
Orange Life Insurance Ltd., Reg. S KRW 35.740 898.429 0,22
Samsung Electronics Co. Ltd. KRW 247.879 8.599.112 2,15
Samsung Fire & Marine Insurance Co.
Ltd. KRW 24.890 6.011.242 1,51
SK Telecom Co. Ltd., ADR USD 64.936 1.743.856 0,44

23.954.440 6,00

Supranacional
HKT Trust & HKT Ltd. HKD 4.181.000 6.015.574 1,51

6.015.574 1,51

Taiwán
Asustek Computer, Inc. TWD 477.000 3.141.753 0,79
Chicony Electronics Co. Ltd. TWD 784.325 1.605.614 0,40
Delta Electronics, Inc. TWD 769.867 3.256.597 0,82
MediaTek, Inc. TWD 592.000 4.422.320 1,11
Mega Financial Holding Co. Ltd. TWD 5.470.000 4.641.131 1,16
Novatek Microelectronics Corp. TWD 889.000 4.138.774 1,04
President Chain Store Corp. TWD 245.000 2.497.709 0,62
Quanta Computer, Inc. TWD 2.622.000 4.526.608 1,13
Taiwan Mobile Co. Ltd. TWD 1.998.000 6.947.717 1,74
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR USD 651.401 24.365.654 6,10
Vanguard International Semiconductor
Corp. TWD 3.275.000 6.372.075 1,60

65.915.952 16,51

Tailandia
Siam Cement PCL (The) THB 346.408 4.653.002 1,16
Siam Commercial Bank PCL (The) THB 2.189.000 9.006.770 2,26
Thai Oil PCL THB 784.200 1.607.265 0,40

15.267.037 3,82

Turquía
Tofas Turk Otomobil Fabrikasi A/S TRY 302.200 963.084 0,24
Tupras Turkiye Petrol Rafinerileri A/S TRY 83.650 1.839.633 0,46

2.802.717 0,70

Emiratos Árabes Unidos
Emaar Development PJSC AED 1.098.240 1.300.701 0,33
First Abu Dhabi Bank PJSC AED 1.209.646 4.604.223 1,15

5.904.924 1,48

Total de valores de renta variable 352.941.328 88,39

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

352.941.328 88,39
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Fuyao Glass Industry Group Co. Ltd. CNH 1.920.194 6.363.023 1,59
Henan Shuanghui Investment &
Development Co. Ltd. ‘A’ CNH 395.090 1.356.363 0,34
Huayu Automotive Systems Co. Ltd. ‘A’ CNH 2.861.049 7.657.466 1,92
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 2.061.192 6.860.243 1,72
Jiangsu Yanghe Brewery Joint-Stock Co.
Ltd. ‘A’ CNH 221.682 3.055.308 0,76
Midea Group Co. Ltd. ‘A’ CNH 1.175.764 6.304.876 1,58
SAIC Motor Corp. Ltd. ‘A’ CNH 1.468.350 5.696.802 1,43

37.294.081 9,34

Total de valores de renta variable 37.294.081 9,34

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 37.294.081 9,34

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 7.147.453 7.147.453 1,79

7.147.453 1,79

Total Esquemas de inversión colectiva - OICVM 7.147.453 1,79

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 7.147.453 1,79

Total de inversiones 397.382.862 99,52

Efectivo 987.649 0,25

Otro activo/(pasivo) 924.838 0,23

Patrimonio neto total 399.295.349 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

China 16,90
Taiwán 16,51
Hong Kong 9,49
Brasil 7,79
Rusia 7,13
Corea del Sur 6,00
México 5,42
Sudáfrica 5,40
India 4,15
Tailandia 3,82
Indonesia 2,27
Hungría 2,27
Arabia Saudí 2,18
Islas Caimán 2,16
República Checa 1,79
Luxemburgo 1,79
Supranacional 1,51
Emiratos Árabes Unidos 1,48
Chile 0,76
Turquía 0,70
Total de inversiones 99,52
Efectivo y otro activo/(pasivo) 0,48

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Taiwán 16,08
China 14,81
Rusia 8,29
Brasil 7,95
Hong Kong 7,44
Corea del Sur 5,91
México 5,55
India 5,35
Sudáfrica 5,21
Tailandia 3,45
Arabia Saudí 3,38
Indonesia 2,45
Islas Caimán 2,16
República Checa 2,08
Hungría 1,86
Emiratos Árabes Unidos 1,68
Turquía 1,67
Supranacional 1,51
Luxemburgo 0,99
Chile 0,99
Total de inversiones 98,81
Efectivo y otro activo/(pasivo) 1,19

Total 100,00

204

JPMorgan Funds - Emerging Markets Dividend Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Emerging Markets Dividend Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)
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Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
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AUD 20.302 USD 14.256 05/02/2019 BNP Paribas 62 -
CHF 8.060 USD 8.146 07/01/2019 Goldman Sachs 27 -
CHF 1.951 USD 1.968 07/01/2019 Merrill Lynch 11 -
CHF 217.153 USD 219.396 17/01/2019 Barclays 1.000 -
CHF 1.096 USD 1.108 17/01/2019 RBC 3 -
CHF 10.019 USD 10.091 17/01/2019 State Street 78 -
CHF 1.151 USD 1.149 17/01/2019 Toronto-Dominion Bank 19 -
GBP 17.342 USD 21.996 07/01/2019 Merrill Lynch 207 -
GBP 6.006 USD 7.543 07/01/2019 RBC 147 -
GBP 2.741 USD 3.438 07/01/2019 Toronto-Dominion Bank 71 -
GBP 9.734 USD 12.309 17/01/2019 Merrill Lynch 161 -
GBP 14.300 USD 18.239 05/02/2019 BNP Paribas 97 -
SGD 4.637 USD 3.380 03/01/2019 HSBC 21 -
SGD 280.253 USD 204.614 07/01/2019 Citibank 984 -
SGD 46.288 USD 33.710 07/01/2019 HSBC 247 -
SGD 3.510 USD 2.561 07/01/2019 Merrill Lynch 14 -
SGD 15.766 USD 11.480 07/01/2019 RBC 86 -
SGD 4.012 USD 2.932 07/01/2019 Societe Generale 12 -
SGD 62.770 USD 45.760 17/01/2019 Citibank 299 -
SGD 12.340.574 USD 9.022.009 17/01/2019 Goldman Sachs 33.243 0,01
SGD 431.976 USD 313.898 17/01/2019 HSBC 3.077 -
SGD 10.618 USD 7.735 17/01/2019 Standard Chartered 56 -
SGD 259.311 USD 189.218 17/01/2019 State Street 1.058 -
SGD 64.793 USD 47.144 17/01/2019 Toronto-Dominion Bank 399 -
SGD 2.521 USD 1.846 07/02/2019 Societe Generale 4 -
USD 22.713 AUD 31.661 07/01/2019 ANZ 398 -
USD 204.893 AUD 284.017 07/01/2019 Goldman Sachs 4.710 -
USD 67.973 AUD 91.949 07/01/2019 HSBC 3.165 -
USD 611.740 AUD 851.081 07/01/2019 Merrill Lynch 11.874 -
USD 47.724 AUD 66.118 07/01/2019 National Australia Bank 1.122 -
USD 33.949 AUD 47.280 07/01/2019 State Street 625 -
USD 76.568 AUD 105.665 17/01/2019 Citibank 2.077 -
USD 194.575 AUD 268.384 17/01/2019 Goldman Sachs 5.370 -
USD 841.417 AUD 1.162.769 17/01/2019 National Australia Bank 21.694 0,01
USD 329.590 AUD 455.766 17/01/2019 Toronto-Dominion Bank 8.286 -
USD 3.768 CHF 3.710 07/01/2019 RBC 6 -
USD 7.729 CHF 7.583 05/02/2019 Merrill Lynch 18 -
USD 8.909 GBP 6.947 07/01/2019 Citibank 15 -
USD 52.032 GBP 40.387 17/01/2019 National Australia Bank 295 -
USD 14.718 GBP 11.379 17/01/2019 Standard Chartered 140 -
USD 82.315 HKD 644.667 03/01/2019 RBC 14 -

Total plusvalías latentes sobre contratos de divisas a plazo 101.192 0,02

AUD 226.940 USD 164.251 07/01/2019 Deutsche Bank (4.298) -
AUD 378.043 USD 279.537 07/01/2019 Merrill Lynch (13.082) (0,01)
AUD 142.549 USD 104.312 07/01/2019 RBC (3.839) -
AUD 11.759 USD 8.470 07/01/2019 Toronto-Dominion Bank (182) -
AUD 17.002.035 USD 12.395.419 17/01/2019 ANZ (409.418) (0,10)
AUD 167.004 USD 122.364 17/01/2019 BNP Paribas (4.630) -
AUD 392.083 USD 283.881 17/01/2019 HSBC (7.472) -
AUD 304.398 USD 221.229 17/01/2019 Merrill Lynch (6.636) -
AUD 682.661 USD 493.536 17/01/2019 National Australia Bank (12.278) -
AUD 133.672 USD 97.805 17/01/2019 Societe Generale (3.569) -
AUD 10.091 USD 7.390 17/01/2019 UBS (276) -
AUD 192.903 USD 136.411 05/02/2019 Deutsche Bank (368) -
CHF 6.093 USD 6.194 07/01/2019 Merrill Lynch (16) -
CHF 1.706 USD 1.734 17/01/2019 Barclays (2) -
CHF 2.460 USD 2.506 05/02/2019 Merrill Lynch (4) -
GBP 10.932 USD 14.023 07/01/2019 Barclays (26) -
GBP 28.636 USD 36.761 07/01/2019 Deutsche Bank (97) -
GBP 2.055.522 USD 2.711.252 17/01/2019 Barclays (78.090) (0,02)
GBP 12.349 USD 15.915 17/01/2019 National Australia Bank (96) -
GBP 14.470 USD 18.540 17/01/2019 RBC (3) -
GBP 2.733 USD 3.523 17/01/2019 Toronto-Dominion Bank (22) -
SGD 286.872 USD 210.523 07/01/2019 State Street (70) -
SGD 139.619 USD 102.556 07/02/2019 Merrill Lynch (61) -
USD 14.249 AUD 20.302 03/01/2019 BNP Paribas (60) -
USD 82.553 AUD 117.105 05/02/2019 National Australia Bank (34) -
USD 2.760 CHF 2.746 07/01/2019 Goldman Sachs (25) -
USD 2.032 CHF 2.015 07/01/2019 Merrill Lynch (11) -
USD 1.233 CHF 1.224 07/01/2019 RBC (9) -
USD 6.463 CHF 6.409 07/01/2019 Standard Chartered (35) -
USD 2.687 CHF 2.655 17/01/2019 Merrill Lynch (8) -
USD 6.929 CHF 6.930 17/01/2019 Toronto-Dominion Bank (105) -
USD 20.019 GBP 15.711 07/01/2019 BNP Paribas (96) -
USD 33.464 GBP 26.189 07/01/2019 Citibank (67) -
USD 47.739 GBP 37.800 07/01/2019 Merrill Lynch (659) -
USD 19.072 GBP 15.030 07/01/2019 Standard Chartered (172) -
USD 1.075.053 GBP 841.870 17/01/2019 Toronto-Dominion Bank (3.398) -
USD 11.014 GBP 8.699 05/02/2019 Standard Chartered (140) -
USD 1.845 SGD 2.521 04/01/2019 Societe Generale (4) -
USD 118.791 SGD 162.499 07/01/2019 HSBC (420) -

205



JPMorgan Funds - Emerging Markets Dividend Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 306.428 SGD 419.666 07/01/2019 Merrill Lynch (1.445) -
USD 30.409 SGD 41.666 07/01/2019 Societe Generale (158) -
USD 237.558 SGD 325.958 07/01/2019 Standard Chartered (1.569) -
USD 80.813 SGD 111.016 07/01/2019 State Street (630) -
USD 58.178 SGD 79.871 17/01/2019 ANZ (429) -
USD 110.690 SGD 151.878 17/01/2019 Barclays (755) -
USD 16.079 SGD 21.988 17/01/2019 Citibank (55) -
USD 180.060 SGD 248.656 17/01/2019 HSBC (2.398) -
USD 41.764 SGD 57.543 17/01/2019 State Street (460) -
USD 3.383 SGD 4.637 07/02/2019 HSBC (21) -
USD 62.139 SGD 84.908 07/02/2019 Merrill Lynch (193) -

Total de minusvalías latentes sobre contratos de divisas a plazo (557.891) (0,13)

Minusvalías netas latentes sobre contratos de divisas a plazo (456.699) (0,11)

206



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Credicorp Ltd. USD 324.900 71.266.815 1,15
Jardine Matheson Holdings Ltd. USD 621.521 42.639.448 0,68

113.906.263 1,83

Brasil
Ambev SA, ADR USD 12.626.775 49.181.289 0,79
B3 SA - Brasil Bolsa Balcao BRL 16.247.750 112.564.385 1,81
Itau Unibanco Holding SA Preference BRL 12.898.729 118.112.733 1,90
Kroton Educacional SA BRL 22.392.199 51.210.392 0,82
Lojas Renner SA BRL 9.262.663 101.329.418 1,63
Petrobras Distribuidora SA BRL 6.181.240 40.957.911 0,66
Raia Drogasil SA BRL 2.123.480 31.334.793 0,51
Ultrapar Participacoes SA BRL 2.712.510 37.220.650 0,60
WEG SA BRL 3.305.463 15.020.956 0,24

556.932.527 8,96

Islas Caimán
Alibaba Group Holding Ltd., ADR USD 2.186.060 306.332.588 4,93
Baidu, Inc., ADR USD 442.610 72.034.777 1,16
JD.com, Inc., ADR USD 2.313.178 51.225.327 0,82
Meituan Dianping, Reg. S ‘B’ HKD 4.250.200 23.806.715 0,38
New Oriental Education & Technology
Group, Inc., ADR USD 882.045 49.015.241 0,79
Sands China Ltd. HKD 17.146.800 74.810.850 1,20
Shenzhou International Group Holdings
Ltd. HKD 6.145.000 69.605.070 1,12
Tencent Holdings Ltd. HKD 9.280.500 371.908.131 5,99
Tencent Music Entertainment
Group, ADR USD 2.379 31.700 0,00

1.018.770.399 16,39

China
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 28.961.000 255.576.948 4,11

255.576.948 4,11

Egipto
Commercial International Bank Egypt
SAE, Reg. S, GDR USD 9.893.999 41.950.556 0,68

41.950.556 0,68

Hong Kong
AIA Group Ltd. HKD 39.980.600 331.896.483 5,34
Techtronic Industries Co. Ltd. HKD 13.182.500 70.094.795 1,13

401.991.278 6,47

Hungría
OTP Bank Nyrt. HUF 1.211.000 48.507.323 0,78

48.507.323 0,78

India
Asian Paints Ltd. INR 2.721.360 53.375.123 0,86
HDFC Bank Ltd., ADR USD 1.926.680 198.265.005 3,19
HDFC Bank Ltd. INR 3.284.131 99.897.123 1,61
HDFC Standard Life Insurance Co. Ltd.,
Reg. S INR 14.462.818 80.112.922 1,29
Housing Development Finance Corp.
Ltd. INR 11.416.489 321.563.759 5,17
IndusInd Bank Ltd. INR 4.377.652 100.375.435 1,61
ITC Ltd. INR 15.871.852 64.067.461 1,03
Kotak Mahindra Bank Ltd. INR 4.380.364 78.691.176 1,27
Tata Consultancy Services Ltd. INR 4.202.696 114.052.526 1,83
UltraTech Cement Ltd. INR 1.147.155 65.582.247 1,06

1.175.982.777 18,92

Indonesia
Astra International Tbk. PT IDR 42.376.100 24.274.904 0,39
Bank Central Asia Tbk. PT IDR 49.268.700 89.166.754 1,43
Bank Rakyat Indonesia Persero Tbk. PT IDR 216.710.530 55.081.849 0,89

168.523.507 2,71

México
Fomento Economico Mexicano SAB de
CV, ADR USD 811.570 69.421.698 1,12
Grupo Financiero Banorte SAB de CV
‘O’ MXN 18.894.060 90.786.643 1,46
Infraestructura Energetica Nova SAB
de CV MXN 10.961.829 39.698.466 0,64

199.906.807 3,22

Panamá
Copa Holdings SA ‘A’ USD 632.900 48.995.954 0,79

48.995.954 0,79

Papúa Nueva Guinea
Oil Search Ltd. AUD 5.938.499 29.987.500 0,48

29.987.500 0,48

Portugal
Jeronimo Martins SGPS SA EUR 3.500.430 41.327.946 0,67

41.327.946 0,67

Rusia
Sberbank of Russia PJSC, ADR USD 839.968 9.210.249 0,15
Sberbank of Russia PJSC USD 62.809.464 168.739.666 2,71

177.949.915 2,86

Arabia Saudí
Almarai Co. JSC SAR 2.377.190 30.449.984 0,49

30.449.984 0,49

Sudáfrica
Bid Corp. Ltd. ZAR 6.114.422 112.564.223 1,81
Bidvest Group Ltd. (The) ZAR 2.311.805 33.238.591 0,53
Capitec Bank Holdings Ltd. ZAR 662.863 51.414.123 0,83
FirstRand Ltd. ZAR 7.184.303 32.689.500 0,53
Mr Price Group Ltd. ZAR 2.054.641 35.133.774 0,57
Sanlam Ltd. ZAR 16.605.991 92.056.819 1,48

357.097.030 5,75

Corea del Sur
NAVER Corp. KRW 398.650 43.535.576 0,70
NCSoft Corp. KRW 141.185 59.109.386 0,95
Samsung Electronics Co. Ltd.,
Reg. S, GDR USD 83.880 72.870.750 1,18
Samsung Electronics Co. Ltd. KRW 5.624.710 195.125.496 3,14

370.641.208 5,97

España
Prosegur Cia de Seguridad SA EUR 5.313.566 26.892.418 0,43

26.892.418 0,43

Taiwán
Largan Precision Co. Ltd. TWD 480.000 50.427.099 0,81
President Chain Store Corp. TWD 7.663.000 78.122.222 1,26
Taiwan Semiconductor Manufacturing
Co. Ltd., ADR USD 2.611.706 97.690.863 1,57
Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 28.007.006 206.466.310 3,32

432.706.494 6,96

Estados Unidos de América
EPAM Systems, Inc. USD 668.940 77.001.683 1,24
MercadoLibre, Inc. USD 401.250 117.622.425 1,89
Yum China Holdings, Inc. USD 1.751.690 59.320.982 0,96

253.945.090 4,09

Total de valores de renta variable 5.752.041.924 92,56

Warrants

China
Hangzhou Robam Appliances Co. Ltd.,
Reg. S 30/08/2019 USD 6.050.535 17.759.530 0,28

17.759.530 0,28

Total Warrants 17.759.530 0,28

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

5.769.801.454 92,84
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Fuyao Glass Industry Group Co. Ltd. CNH 19.378.657 64.215.821 1,03
Hangzhou Robam Appliances Co. Ltd.
‘A’ CNH 9.495.466 27.887.207 0,45
Han’s Laser Technology Industry Group
Co. Ltd. ‘A’ CNH 12.242.838 54.071.985 0,87
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 21.737.874 72.349.935 1,16
Kweichow Moutai Co. Ltd. ‘A’ CNH 663.372 56.948.221 0,92
Midea Group Co. Ltd. ‘A’ CNH 13.884.409 74.453.272 1,20

349.926.441 5,63

Total de valores de renta variable 349.926.441 5,63

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

349.926.441 5,63

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 85.167.795 85.167.795 1,37

85.167.795 1,37

Total Esquemas de inversión colectiva - OICVM 85.167.795 1,37

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 85.167.795 1,37

Total de inversiones 6.204.895.690 99,84

Efectivo 18.650.478 0,30

Otro activo/(pasivo) (8.975.568) (0,14)

Patrimonio neto total 6.214.570.600 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

India 18,92
Islas Caimán 16,39
China 10,02
Brasil 8,96
Taiwán 6,96
Hong Kong 6,47
Corea del Sur 5,97
Sudáfrica 5,75
Estados Unidos de América 4,09
México 3,22
Rusia 2,86
Indonesia 2,71
Bermudas 1,83
Luxemburgo 1,37
Panamá 0,79
Hungría 0,78
Egipto 0,68
Portugal 0,67
Arabia Saudí 0,49
Papúa Nueva Guinea 0,48
España 0,43
Total de inversiones 99,84
Efectivo y otro activo/(pasivo) 0,16

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 18,49
India 17,93
China 10,77
Brasil 7,26
Taiwán 6,83
Corea del Sur 6,30
Hong Kong 6,17
Sudáfrica 4,97
Estados Unidos de América 4,28
Rusia 3,88
México 3,53
Indonesia 2,12
Bermudas 1,82
Luxemburgo 1,30
Panamá 0,88
Papúa Nueva Guinea 0,72
Egipto 0,71
Arabia Saudí 0,66
España 0,51
Tailandia 0,37
Total de inversiones 99,50
Efectivo y otro activo/(pasivo) 0,50

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 666.883 USD 760.663 02/01/2019 BNP Paribas 1.911 -
EUR 125.813 USD 143.758 03/01/2019 RBC 108 -
EUR 563.430 USD 640.338 07/01/2019 ANZ 4.152 -
EUR 1.538.935 USD 1.758.044 07/01/2019 BNP Paribas 2.293 -
EUR 1.446.494 USD 1.649.502 07/01/2019 Goldman Sachs 5.095 -
EUR 735.052 USD 834.943 07/01/2019 Merrill Lynch 5.859 -
EUR 1.376 USD 1.568 07/01/2019 Morgan Stanley 6 -
EUR 2.651 USD 3.025 07/01/2019 National Australia Bank 7 -
EUR 13.632 USD 15.525 07/01/2019 State Street 68 -
EUR 18.153 USD 20.636 07/01/2019 Toronto-Dominion Bank 129 -
EUR 2.180.488 USD 2.490.206 17/01/2019 Citibank 6.180 -
EUR 564.667 USD 643.430 17/01/2019 Morgan Stanley 3.043 -
EUR 1.082.515 USD 1.229.914 17/01/2019 National Australia Bank 9.430 -
EUR 5.974.881 USD 6.787.179 17/01/2019 RBC 53.316 -
EUR 1.339 USD 1.529 17/01/2019 Societe Generale 4 -
EUR 1.033.189 USD 1.178.086 17/01/2019 Toronto-Dominion Bank 4.786 -
EUR 4.205 USD 4.811 05/02/2019 HSBC 12 -
USD 1.280 EUR 1.118 03/01/2019 BNP Paribas 2 -
USD 900.165 EUR 786.548 07/01/2019 RBC 459 -
USD 34.332 EUR 29.995 07/01/2019 Standard Chartered 22 -
USD 82.511 EUR 71.954 17/01/2019 HSBC 133 -
USD 162.844 EUR 141.085 17/01/2019 National Australia Bank 1.319 -
USD 197.072 EUR 171.485 17/01/2019 State Street 743 -
USD 2.504.957 EUR 2.184.732 17/01/2019 Toronto-Dominion Bank 3.711 -
USD 1.003.867 EUR 874.271 05/02/2019 State Street 1.251 -

Total plusvalías latentes sobre contratos de divisas a plazo 104.039 -

EUR 13.170 USD 15.077 04/01/2019 State Street (17) -
EUR 2.720.865 USD 3.115.390 07/01/2019 National Australia Bank (3.082) -
EUR 719.120 USD 826.075 07/01/2019 Standard Chartered (3.497) -
EUR 28.695.239 USD 33.145.423 17/01/2019 Goldman Sachs (292.950) (0,01)
EUR 33.476 USD 38.354 17/01/2019 HSBC (28) -
EUR 761.280 USD 874.292 17/01/2019 National Australia Bank (2.721) -
EUR 948.206 USD 1.086.881 17/01/2019 State Street (1.303) -
EUR 85.252.050 USD 98.512.944 17/01/2019 Toronto-Dominion Bank (909.971) (0,01)
EUR 1.118 USD 1.283 05/02/2019 BNP Paribas (2) -
EUR 1.665.203 USD 1.910.476 05/02/2019 Merrill Lynch (817) -
USD 4.798 EUR 4.205 02/01/2019 HSBC (11) -
USD 1.288.563 EUR 1.137.504 07/01/2019 ANZ (12.591) -
USD 10.812.416 EUR 9.509.030 07/01/2019 Barclays (64.650) -
USD 979.034 EUR 859.016 07/01/2019 BNP Paribas (3.566) -
USD 797.045 EUR 697.820 07/01/2019 Goldman Sachs (1.169) -
USD 4.077 EUR 3.582 07/01/2019 Morgan Stanley (20) -
USD 574.557 EUR 504.328 07/01/2019 RBC (2.327) -
USD 4.516.767 EUR 3.955.685 07/01/2019 Standard Chartered (8.011) -
USD 56.546 EUR 49.647 07/01/2019 State Street (244) -
USD 719.725 EUR 631.570 07/01/2019 Toronto-Dominion Bank (2.708) -
USD 3.251 EUR 2.842 17/01/2019 BNP Paribas (3) -
USD 3.423 EUR 3.013 17/01/2019 Deutsche Bank (26) -
USD 12.443.954 EUR 10.937.468 17/01/2019 HSBC (78.084) -
USD 4.691 EUR 4.115 17/01/2019 National Australia Bank (20) -
USD 241.216 EUR 211.472 17/01/2019 Standard Chartered (893) -
USD 479.028 EUR 420.940 17/01/2019 State Street (2.895) -
USD 1.319.730 EUR 1.163.909 17/01/2019 Toronto-Dominion Bank (12.800) -
USD 144.161 EUR 125.813 05/02/2019 RBC (122) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.404.528) (0,02)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.300.489) (0,02)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Bermudas
Bermuda Government Bond, Reg. S
4,854% 06/02/2024 USD 790.000 824.104 0,16
Bermuda Government Bond, Reg. S
3,717% 25/01/2027 USD 1.700.000 1.628.022 0,32
Bermuda Government Bond, Reg. S
4,75% 15/02/2029 USD 3.160.000 3.227.134 0,63

5.679.260 1,11

Islas Caimán
ABQ Finance Ltd., Reg. S 3,5%
22/02/2022 USD 3.979.000 3.822.944 0,75
ADCB Finance Cayman Ltd., Reg. S 4%
29/03/2023 USD 1.342.000 1.325.165 0,26
AHB Sukuk Co. Ltd., Reg. S 4,375%
19/09/2023 USD 1.415.000 1.419.733 0,28
AKCB Finance Ltd., Reg. S 4,75%
09/10/2023 USD 1.952.000 1.950.946 0,38
Amber Circle Funding Ltd., Reg. S 3,25%
04/12/2022 USD 770.000 759.451 0,15
Avi Funding Co. Ltd., Reg. S 3,8%
16/09/2025 USD 1.000.000 992.495 0,19
Azure Orbit IV International Finance Ltd.,
Reg. S 3,75% 25/01/2023 USD 1.270.000 1.241.635 0,24
China Overseas Grand Oceans Finance IV
Cayman Ltd., Reg. S 4,875% 01/06/2021 USD 1.278.000 1.273.840 0,25
DP World Crescent Ltd., Reg. S 3,908%
31/05/2023 USD 300.000 295.783 0,06
ENN Energy Holdings Ltd., Reg. S 3,25%
24/07/2022 USD 1.539.000 1.497.328 0,29
Fibria Overseas Finance Ltd. 5,5%
17/01/2027 USD 2.760.000 2.781.128 0,55
IBQ Finance Ltd., Reg. S 3,5% 25/11/2020 USD 1.470.000 1.457.226 0,29
Longfor Group Holdings Ltd., Reg. S
3,875% 13/07/2022 USD 200.000 191.691 0,04
Longfor Group Holdings Ltd., Reg. S 3,9%
16/04/2023 USD 1.660.000 1.574.364 0,31
OVPH Ltd., Reg. S 5,875% Perpetual USD 2.030.000 1.899.694 0,37
QIB Sukuk Ltd., Reg. S 3,251%
23/05/2022 USD 370.000 358.005 0,07
QNB Finance Ltd., Reg. S 2,125%
07/09/2021 USD 5.070.000 4.835.855 0,95
Rakfunding Cayman Ltd., Reg. S 3,25%
24/06/2019 USD 3.370.000 3.362.401 0,66
Saudi Electricity Global Sukuk Co. 3,
Reg. S 5,5% 08/04/2044 USD 1.510.000 1.534.832 0,30
Three Gorges Finance I Cayman Islands
Ltd., Reg. S 3,7% 10/06/2025 USD 1.000.000 985.760 0,19
Vale Overseas Ltd. 6,25% 10/08/2026 USD 1.220.000 1.323.419 0,26

34.883.695 6,84

Chile
Banco de Credito e Inversiones SA, Reg. S
3,5% 12/10/2027 USD 3.590.000 3.228.774 0,63
Banco del Estado de Chile, Reg. S 3,875%
08/02/2022 USD 1.000.000 995.530 0,20
Chile Government Bond 3,86%
21/06/2047 USD 1.600.000 1.493.416 0,29
Corp. Nacional del Cobre de Chile, Reg. S
6,15% 24/10/2036 USD 1.500.000 1.736.993 0,34
Empresa de Transporte de Pasajeros
Metro SA, Reg. S 4,75% 04/02/2024 USD 1.000.000 1.019.540 0,20
Empresa Electrica Angamos SA, Reg. S
4,875% 25/05/2029 USD 1.541.144 1.476.917 0,29
Empresa Nacional de
Telecomunicaciones SA, Reg. S 4,75%
01/08/2026 USD 1.610.000 1.507.403 0,30
Empresa Nacional del Petroleo, Reg. S
4,75% 06/12/2021 USD 1.000.000 1.012.330 0,20
Empresa Nacional del Petroleo, Reg. S
5,25% 06/11/2029 USD 2.110.000 2.143.939 0,42
GNL Quintero SA, Reg. S 4,634%
31/07/2029 USD 4.290.000 4.129.854 0,81

18.744.696 3,68

China
CCB Life Insurance Co. Ltd., Reg. S, FRN
4,5% 21/04/2077 USD 2.764.000 2.444.920 0,48
China Construction Bank Corp., Reg. S,
FRN 3,875% 13/05/2025 USD 3.240.000 3.223.159 0,63
China Life Insurance Co. Ltd., Reg. S, FRN
4% 03/07/2075 USD 3.690.000 3.450.150 0,68
China Life Insurance Overseas Co. Ltd.,
Reg. S, FRN 3,35% 27/07/2027 USD 1.370.000 1.305.089 0,25

China Minmetals Corp., Reg. S, FRN
3,75% Perpetual USD 2.290.000 2.073.127 0,41
Guangxi Communications Investment
Group Co. Ltd., Reg. S 3% 04/11/2019 USD 1.600.000 1.569.600 0,31
Nanjing Yangzi State-owned Assets
Investment Group Co. Ltd., Reg. S 3,625%
05/12/2022 USD 1.590.000 1.467.667 0,29
Yangzhou Urban Construction
State-owned Asset Holding Group Co.
Ltd., Reg. S 4,375% 19/12/2020 USD 1.390.000 1.352.818 0,26

16.886.530 3,31

Colombia
Colombia Government Bond 7,375%
18/03/2019 USD 2.500.000 2.527.825 0,50
Colombia Government Bond 4,375%
12/07/2021 USD 970.000 985.161 0,19
Colombia Government Bond 2,625%
15/03/2023 USD 1.200.000 1.133.922 0,22
Colombia Government Bond 10,375%
28/01/2033 USD 1.330.000 2.007.285 0,39
Colombia Government Bond 7,375%
18/09/2037 USD 3.031.000 3.678.543 0,72
Colombia Government Bond 5%
15/06/2045 USD 4.000.000 3.819.240 0,75
Ecopetrol SA 5,875% 18/09/2023 USD 1.340.000 1.401.446 0,28
Ecopetrol SA 4,125% 16/01/2025 USD 3.240.000 3.087.525 0,61
Ecopetrol SA 5,375% 26/06/2026 USD 4.778.000 4.823.869 0,95
Ecopetrol SA 7,375% 18/09/2043 USD 3.200.000 3.538.384 0,69
Ecopetrol SA 5,875% 28/05/2045 USD 758.000 716.765 0,14

27.719.965 5,44

Hong Kong
CMB Wing Lung Bank Ltd., Reg. S, FRN
3,75% 22/11/2027 USD 1.470.000 1.413.201 0,28
CNAC HK Finbridge Co. Ltd., Reg. S 3,5%
19/07/2022 USD 1.630.000 1.589.831 0,31
CNAC HK Finbridge Co. Ltd., Reg. S
4,125% 19/07/2027 USD 800.000 757.920 0,15
Hainan Airlines Hong Kong Co. Ltd.,
Reg. S 3,625% 07/02/2020 USD 1.850.000 1.843.969 0,36
Hongkong International Qingdao Co. Ltd.,
Reg. S 4,25% 04/12/2022 USD 1.802.000 1.693.611 0,33
Hubei Science & Technology Investment
Group Hong Kong Ltd., Reg. S 4,375%
05/03/2021 USD 1.564.000 1.524.052 0,30
Shanghai Commercial Bank Ltd., Reg. S,
FRN 3,75% 29/11/2027 USD 2.880.000 2.792.247 0,55
Vanke Real Estate Hong Kong Co. Ltd.,
Reg. S 5,35% 11/03/2024 USD 1.260.000 1.268.023 0,25

12.882.854 2,53

Hungría
Hungary Government Bond 5,75%
22/11/2023 USD 5.200.000 5.632.120 1,10
Hungary Government Bond 5,375%
25/03/2024 USD 4.700.000 5.038.870 0,99
Hungary Government Bond 7,625%
29/03/2041 USD 1.300.000 1.824.095 0,36
Hungary Government Bond, Reg. S 1,75%
10/10/2027 EUR 1.050.000 1.216.573 0,24
Magyar Export-Import Bank Zrt., Reg. S
4% 30/01/2020 USD 2.500.000 2.506.488 0,49
MFB Magyar Fejlesztesi Bank Zrt., Reg. S
6,25% 21/10/2020 USD 2.600.000 2.713.256 0,53

18.931.402 3,71

India
Export-Import Bank of India, Reg. S 4%
14/01/2023 USD 1.308.000 1.301.486 0,26
Power Finance Corp. Ltd., Reg. S 3,75%
06/12/2027 USD 1.760.000 1.454.068 0,28

2.755.554 0,54

Indonesia
Indonesia Asahan Aluminium Persero PT,
Reg. S 5,71% 15/11/2023 USD 3.570.000 3.637.866 0,71
Indonesia Asahan Aluminium Persero PT,
Reg. S 6,53% 15/11/2028 USD 1.480.000 1.555.931 0,31
Indonesia Asahan Aluminium Persero PT,
Reg. S 6,757% 15/11/2048 USD 2.560.000 2.640.410 0,52
Indonesia Government Bond, Reg. S
4,35% 08/01/2027 USD 2.700.000 2.671.988 0,52
Indonesia Government Bond, Reg. S
6,625% 17/02/2037 USD 1.800.000 2.087.793 0,41
Indonesia Government Bond, Reg. S
6,75% 15/01/2044 USD 2.125.000 2.538.238 0,50
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Pelabuhan Indonesia II PT, Reg. S 4,25%
05/05/2025 USD 6.790.000 6.435.901 1,26
Pelabuhan Indonesia II PT, Reg. S 5,375%
05/05/2045 USD 1.000.000 891.990 0,18
Pertamina Persero PT, Reg. S 4,3%
20/05/2023 USD 6.500.000 6.406.498 1,26
Pertamina Persero PT, Reg. S 6,5%
27/05/2041 USD 600.000 629.448 0,12
Pertamina Persero PT, Reg. S 5,625%
20/05/2043 USD 540.000 511.315 0,10
Perusahaan Listrik Negara PT, Reg. S
4,125% 15/05/2027 USD 1.000.000 925.625 0,18

30.933.003 6,07

Irlanda
Vnesheconombank, Reg. S 5,942%
21/11/2023 USD 1.857.000 1.868.978 0,37

1.868.978 0,37

Isla de Man
Gohl Capital Ltd., Reg. S 4,25%
24/01/2027 USD 2.285.000 2.158.628 0,42

2.158.628 0,42

Israel
Israel Electric Corp. Ltd., Reg. S, 144A 5%
12/11/2024 USD 3.935.000 3.980.961 0,78
Israel Electric Corp. Ltd., Reg. S, 144A
4,25% 14/08/2028 USD 1.963.000 1.874.626 0,37
Israel Electric Corp. Ltd., Reg. S 7,25%
15/01/2019 USD 378.000 378.327 0,07

6.233.914 1,22

Kazajistán
Kazakhstan Government Bond, Reg. S
1,55% 09/11/2023 EUR 990.000 1.139.317 0,22
Kazakhstan Government Bond, Reg. S
5,125% 21/07/2025 USD 750.000 794.662 0,16
Kazakhstan Temir Zholy National Co. JSC,
Reg. S 4,85% 17/11/2027 USD 3.200.000 3.095.936 0,61
KazMunayGas National Co. JSC, Reg. S
3,875% 19/04/2022 USD 2.600.000 2.562.417 0,50
KazMunayGas National Co. JSC, Reg. S
4,75% 19/04/2027 USD 3.500.000 3.415.458 0,67
KazMunayGas National Co. JSC, Reg. S
5,75% 19/04/2047 USD 3.900.000 3.729.278 0,73
KazMunayGas National Co. JSC, Reg. S
6,375% 24/10/2048 USD 303.000 306.322 0,06

15.043.390 2,95

Malasia
IOI Investment L Bhd., Reg. S 4,375%
27/06/2022 USD 2.290.000 2.299.893 0,45
TNB Global Ventures Capital Bhd., Reg. S
4,851% 01/11/2028 USD 940.000 955.144 0,19

3.255.037 0,64

México
Banco Nacional de Comercio Exterior
SNC, Reg. S 4,375% 14/10/2025 USD 810.000 776.563 0,15
BBVA Bancomer SA, Reg. S 6,75%
30/09/2022 USD 3.790.000 4.008.380 0,79
Comision Federal de Electricidad, Reg. S
4,875% 15/01/2024 USD 2.000.000 1.955.580 0,38
Controladora Mabe SA de CV, Reg. S
5,6% 23/10/2028 USD 990.000 926.650 0,18
Fomento Economico Mexicano SAB de CV
2,875% 10/05/2023 USD 1.860.000 1.779.053 0,35
Mexichem SAB de CV, Reg. S 5,875%
17/09/2044 USD 1.990.000 1.805.059 0,35
Mexichem SAB de CV, Reg. S 5,5%
15/01/2048 USD 1.960.000 1.691.892 0,33
Mexico Government Bond 4%
02/10/2023 USD 1.400.000 1.394.449 0,27
Mexico Government Bond 4,15%
28/03/2027 USD 583.000 563.397 0,11
Mexico Government Bond 3,75%
11/01/2028 USD 700.000 656.163 0,13
Mexico Government Bond 5,55%
21/01/2045 USD 860.000 872.031 0,17
Mexico Government Bond 4,6%
10/02/2048 USD 3.600.000 3.205.098 0,63
Mexico Government Bond 5,75%
12/10/2110 USD 1.000.000 944.040 0,19
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 2.132.000 2.140.720 0,42

Petroleos Mexicanos 5,375% 13/03/2022 USD 1.013.000 995.956 0,20
Petroleos Mexicanos 6,5% 13/03/2027 USD 1.124.000 1.059.381 0,21
Petroleos Mexicanos 6,5% 23/01/2029 USD 2.550.000 2.376.166 0,47
Petroleos Mexicanos 6,75% 21/09/2047 USD 3.897.000 3.236.381 0,63

30.386.959 5,96

Marruecos
Morocco Government Bond, Reg. S 5,5%
11/12/2042 USD 600.000 614.955 0,12
OCP SA, Reg. S 5,625% 25/04/2024 USD 2.300.000 2.362.353 0,46
OCP SA, Reg. S 6,875% 25/04/2044 USD 6.780.000 7.073.133 1,39

10.050.441 1,97

Países Bajos
Kazakhstan Temir Zholy Finance BV,
Reg. S 6,95% 10/07/2042 USD 2.128.000 2.234.975 0,44
Minejesa Capital BV, Reg. S 4,625%
10/08/2030 USD 3.143.000 2.813.284 0,55
Minejesa Capital BV, Reg. S 5,625%
10/08/2037 USD 2.651.000 2.326.093 0,46

7.374.352 1,45

Omán
National Bank of Oman SAOG, Reg. S
5,625% 25/09/2023 USD 1.963.000 1.907.889 0,38
Oman Government Bond, Reg. S 4,75%
15/06/2026 USD 4.900.000 4.249.991 0,83
Oman Government Bond, Reg. S 5,375%
08/03/2027 USD 1.650.000 1.448.601 0,29
Oman Government Bond, Reg. S 6,75%
17/01/2048 USD 1.600.000 1.324.416 0,26
Oman Government Bond, Reg. S 6,5%
08/03/2047 USD 1.843.000 1.492.249 0,29

10.423.146 2,05

Panamá
Aeropuerto Internacional de Tocumen
SA, Reg. S 6% 18/11/2048 USD 2.440.000 2.430.728 0,48
Panama Government Bond 4%
22/09/2024 USD 2.500.000 2.521.725 0,49
Panama Government Bond 7,125%
29/01/2026 USD 1.000.000 1.180.230 0,23
Panama Government Bond 8,875%
30/09/2027 USD 2.225.000 2.964.657 0,58
Panama Government Bond 9,375%
01/04/2029 USD 2.936.000 4.110.826 0,81
Panama Government Bond 6,7%
26/01/2036 USD 2.080.000 2.553.137 0,50

15.761.303 3,09

Perú
Consorcio Transmantaro SA, Reg. S
4,375% 07/05/2023 USD 2.860.000 2.831.472 0,55
Corp. Financiera de Desarrollo SA, Reg. S
4,75% 15/07/2025 USD 3.200.000 3.180.384 0,62
Fenix Power Peru SA, Reg. S 4,317%
20/09/2027 USD 3.566.765 3.367.079 0,66
Peru Government Bond 8,75%
21/11/2033 USD 3.194.000 4.724.134 0,93
Peru Government Bond 5,625%
18/11/2050 USD 2.200.000 2.585.308 0,51
Petroleos del Peru SA, Reg. S 4,75%
19/06/2032 USD 3.430.000 3.296.076 0,65
Petroleos del Peru SA, Reg. S 5,625%
19/06/2047 USD 920.000 900.928 0,18

20.885.381 4,10

Filipinas
Philippine Government Bond 9,5%
02/02/2030 USD 3.000.000 4.431.090 0,87
Philippine Government Bond 3,95%
20/01/2040 USD 3.100.000 3.034.295 0,60
Security Bank Corp., Reg. S 4,5%
25/09/2023 USD 1.390.000 1.402.206 0,27

8.867.591 1,74

Polonia
Poland Government Bond 5%
23/03/2022 USD 1.122.000 1.182.364 0,23
Poland Government Bond 3% 17/03/2023 USD 1.940.000 1.917.981 0,38
Poland Government Bond 4%
22/01/2024 USD 4.190.000 4.298.311 0,84

7.398.656 1,45
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Qatar
Qatar Government Bond, Reg. S 3,875%
23/04/2023 USD 3.900.000 3.950.778 0,78

3.950.778 0,78

Rumanía
Romania Government Bond, Reg. S
6,75% 07/02/2022 USD 4.400.000 4.739.570 0,93
Romania Government Bond, Reg. S
6,125% 22/01/2044 USD 1.250.000 1.392.875 0,27
Romania Government Bond, Reg. S
5,125% 15/06/2048 USD 1.000.000 966.900 0,19

7.099.345 1,39

Rusia
Russian Foreign Bond - Eurobond, Reg. S
4,875% 16/09/2023 USD 5.000.000 5.102.525 1,00
Russian Foreign Bond - Eurobond, Reg. S
12,75% 24/06/2028 USD 2.000.000 3.169.190 0,62
Russian Foreign Bond - Eurobond, Reg. S
5,875% 16/09/2043 USD 5.400.000 5.703.507 1,12

13.975.222 2,74

Arabia Saudí
Saudi Government Bond, Reg. S 2,375%
26/10/2021 USD 2.700.000 2.605.648 0,51
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 2.200.000 2.127.422 0,42

4.733.070 0,93

Singapur
United Overseas Bank Ltd., Reg. S, FRN
3,875% Perpetual USD 5.967.000 5.507.581 1,08

5.507.581 1,08

Corea del Sur
Heungkuk Life Insurance Co. Ltd., Reg. S,
FRN 4,475% 09/11/2047 USD 5.120.000 4.544.827 0,89
Korea Water Resources Corp., Reg. S
3,875% 15/05/2023 USD 1.930.000 1.955.819 0,38
NongHyup Bank, Reg. S 3,875%
30/07/2023 USD 2.240.000 2.261.856 0,45
Shinhan Bank Co. Ltd., Reg. S, FRN
3,875% 07/12/2026 USD 4.129.000 4.092.968 0,80
Shinhan Financial Group Co. Ltd., Reg. S,
FRN 5,875% Perpetual USD 2.764.000 2.735.683 0,54

15.591.153 3,06

Supranacional
African Export-Import Bank (The), Reg. S
4,75% 29/07/2019 USD 2.200.000 2.207.733 0,43
African Export-Import Bank (The), Reg. S
5,25% 11/10/2023 USD 1.991.000 1.991.080 0,39
African Export-Import Bank (The), Reg. S
4,125% 20/06/2024 USD 1.650.000 1.552.320 0,31
Arab Petroleum Investments Corp.,
Reg. S 4,125% 18/09/2023 USD 1.170.000 1.171.614 0,23

6.922.747 1,36

Trinidad y Tobago
Trinidad Generation UnLtd, Reg. S 5,25%
04/11/2027 USD 700.000 659.501 0,13

659.501 0,13

Emiratos Árabes Unidos
Abu Dhabi National Energy Co. PJSC,
Reg. S 3,625% 12/01/2023 USD 1.300.000 1.276.516 0,25
Abu Dhabi National Energy Co. PJSC,
Reg. S 6,5% 27/10/2036 USD 400.000 478.210 0,09
Emirates NBD PJSC, Reg. S 3,25%
14/11/2022 USD 1.522.000 1.463.517 0,29
Kuwait Projects Co. SPC Ltd., Reg. S
9,375% 15/07/2020 USD 1.790.000 1.906.377 0,37
Kuwait Projects Co. SPC Ltd., Reg. S 5%
15/03/2023 USD 3.296.000 3.249.197 0,64
Kuwait Projects Co. SPC Ltd., Reg. S 4,5%
23/02/2027 USD 800.000 711.308 0,14
NBK Tier 1 Financing Ltd., Reg. S, FRN
5,75% Perpetual USD 1.210.000 1.224.338 0,24
Oztel Holdings SPC Ltd., Reg. S 6,625%
24/04/2028 USD 1.320.000 1.220.056 0,24

11.529.519 2,26

Reino Unido
Fresnillo plc, Reg. S 5,5% 13/11/2023 USD 2.320.000 2.367.676 0,46

2.367.676 0,46

Estados Unidos de América
SASOL Financing USA LLC 5,875%
27/03/2024 USD 1.290.000 1.285.536 0,25
Southern Copper Corp. 5,875%
23/04/2045 USD 3.680.000 3.760.206 0,74

5.045.742 0,99

Uruguay
Uruguay Government Bond 4,375%
27/10/2027 USD 3.950.000 3.975.793 0,78
Uruguay Government Bond 7,875%
15/01/2033 USD 2.393.531 3.144.406 0,62
Uruguay Government Bond 7,625%
21/03/2036 USD 784.568 1.023.359 0,20
Uruguay Government Bond 5,1%
18/06/2050 USD 3.503.333 3.454.619 0,68
Uruguay Government Bond 4,975%
20/04/2055 USD 3.160.000 3.020.044 0,59

14.618.221 2,87

Islas Vírgenes Británicas
Bluestar Finance Holdings Ltd., Reg. S
3,5% 30/09/2021 USD 1.720.000 1.682.856 0,33
Chouzhou International Investment Ltd.,
Reg. S 4% 05/12/2020 USD 1.946.000 1.869.249 0,37
Haitian BVI International Investment
Development Ltd., Reg. S 3,875%
12/12/2020 USD 1.991.000 1.906.383 0,37
Huarong Finance II Co. Ltd., Reg. S 2,75%
03/06/2019 USD 2.971.000 2.953.620 0,58
Huarong Finance II Co. Ltd., Reg. S 5,5%
16/01/2025 USD 910.000 913.148 0,18
King Power Capital Ltd., Reg. S 5,625%
03/11/2024 USD 2.860.000 3.033.949 0,60
Minmetals Bounteous Finance BVI Ltd.,
Reg. S 4,2% 27/07/2026 USD 1.000.000 975.145 0,19
Nan Fung Treasury Ltd., Reg. S 3,875%
03/10/2027 USD 4.032.000 3.592.721 0,70
Sinochem Overseas Capital Co. Ltd.,
Reg. S 4,5% 12/11/2020 USD 620.000 629.787 0,12
State Grid Overseas Investment 2014
Ltd., Reg. S 4,125% 07/05/2024 USD 675.000 688.206 0,13
Tewoo Group Finance No. 3 Ltd., Reg. S
4,625% 06/04/2020 USD 2.933.000 2.676.362 0,53
Xingsheng BVI Co. Ltd., Reg. S 4,5%
20/09/2021 USD 693.000 689.446 0,14

21.610.872 4,24

Total obligaciones 422.736.162 82,93

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

422.736.162 82,93

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Austria
Suzano Austria GmbH, Reg. S 6%
15/01/2029 USD 830.000 849.592 0,17
Suzano Austria GmbH, Reg. S 7%
16/03/2047 USD 750.000 771.375 0,15

1.620.967 0,32

Bermudas
Tengizchevroil Finance Co. International
Ltd., Reg. S 4% 15/08/2026 USD 1.370.000 1.267.360 0,25

1.267.360 0,25

Islas Caimán
CK Hutchison Capital Securities 17 Ltd.,
Reg. S, FRN 4% Perpetual USD 3.585.000 3.354.628 0,66
Sands China Ltd., Reg. S 5,125%
08/08/2025 USD 575.000 569.629 0,11

3.924.257 0,77
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Chile
Empresa Nacional del Petroleo, Reg. S
3,75% 05/08/2026 USD 4.090.000 3.839.119 0,75
Empresa Nacional del Petroleo, Reg. S
4,5% 14/09/2047 USD 500.000 430.213 0,08
Inversiones CMPC SA, Reg. S 4,75%
15/09/2024 USD 1.840.000 1.831.407 0,36
SACI Falabella, Reg. S 3,75% 30/10/2027 USD 990.000 894.653 0,18
Transelec SA, Reg. S 3,875% 12/01/2029 USD 2.020.000 1.842.129 0,36

8.837.521 1,73

Colombia
SURA Asset Management SA, Reg. S
4,875% 17/04/2024 USD 1.730.000 1.718.141 0,34
Transportadora de Gas Internacional SA
ESP, Reg. S 5,55% 01/11/2028 USD 1.170.000 1.186.181 0,23

2.904.322 0,57

México
Cometa Energia SA de CV, Reg. S 6,375%
24/04/2035 USD 3.572.940 3.324.728 0,65
Mexichem SAB de CV, Reg. S 4%
04/10/2027 USD 1.790.000 1.636.678 0,32
Mexichem SAB de CV, Reg. S 6,75%
19/09/2042 USD 720.000 726.037 0,14
Mexico Generadora de Energia S de rl,
Reg. S 5,5% 06/12/2032 USD 2.917.773 2.795.066 0,55
Petroleos Mexicanos 8% 03/05/2019 USD 300.000 304.090 0,06
Petroleos Mexicanos 6,375% 04/02/2021 USD 3.030.000 3.070.435 0,60
Petroleos Mexicanos 4,875% 24/01/2022 USD 1.190.000 1.159.923 0,23
Petroleos Mexicanos 5,35% 12/02/2028 USD 2.540.000 2.223.021 0,44

15.239.978 2,99

Perú
Banco de Credito del Peru, Reg. S, FRN
6,125% 24/04/2027 USD 2.470.000 2.575.209 0,51
Corp. Financiera de Desarrollo SA, Reg. S
4,75% 08/02/2022 USD 1.000.000 1.016.390 0,20
Fondo MIVIVIENDA SA, Reg. S 3,5%
31/01/2023 USD 3.280.000 3.155.393 0,62
Kallpa Generacion SA, Reg. S 4,875%
24/05/2026 USD 1.550.000 1.513.490 0,30
Transportadora de Gas del Peru SA, Reg.
S 4,25% 30/04/2028 USD 4.090.000 3.948.118 0,77

12.208.600 2,40

Corea del Sur
Korea East-West Power Co. Ltd., Reg. S
3,875% 19/07/2023 USD 2.470.000 2.502.196 0,49

2.502.196 0,49

Islas Vírgenes Británicas
Sinopec Group Overseas Development
2014 Ltd., Reg. S 4,375% 10/04/2024 USD 700.000 715.453 0,14

715.453 0,14

Total obligaciones 49.220.654 9,66

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 49.220.654 9,66

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 33.240.802 33.240.802 6,52

33.240.802 6,52

Total Esquemas de inversión colectiva - OICVM 33.240.802 6,52

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 33.240.802 6,52

Total de inversiones 505.197.618 99,11

Efectivo 61.461 0,01

Otro activo/(pasivo) 4.480.625 0,88

Patrimonio neto total 509.739.704 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

México 8,95
Islas Caimán 7,61
Luxemburgo 6,52
Perú 6,50
Indonesia 6,07
Colombia 6,01
Chile 5,41
Islas Vírgenes Británicas 4,38
Hungría 3,71
Corea del Sur 3,55
China 3,31
Panamá 3,09
Kazajistán 2,95
Uruguay 2,87
Rusia 2,74
Hong Kong 2,53
Emiratos Árabes Unidos 2,26
Omán 2,05
Marruecos 1,97
Filipinas 1,74
Polonia 1,45
Países Bajos 1,45
Rumanía 1,39
Bermudas 1,36
Supranacional 1,36
Israel 1,22
Singapur 1,08
Estados Unidos de América 0,99
Arabia Saudí 0,93
Qatar 0,78
Malasia 0,64
India 0,54
Reino Unido 0,46
Isla de Man 0,42
Irlanda 0,37
Austria 0,32
Trinidad y Tobago 0,13
Total de inversiones 99,11
Efectivo y otro activo/(pasivo) 0,89

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

México 11,06
Islas Caimán 7,80
Indonesia 7,06
Islas Vírgenes Británicas 6,21
Chile 6,08
Perú 5,98
Colombia 5,90
Hungría 4,83
Omán 3,55
China 3,48
Hong Kong 2,93
Panamá 2,86
Kazajistán 2,86
Uruguay 2,75
Corea del Sur 2,34
Marruecos 1,97
Emiratos Árabes Unidos 1,95
Rusia 1,94
Países Bajos 1,51
Israel 1,30
Bermudas 1,16
Polonia 1,10
Singapur 1,03
Rumanía 0,91
Qatar 0,76
Supranacional 0,72
Estados Unidos de América 0,71
Irlanda 0,60
Reino Unido 0,55
Malasia 0,49
Filipinas 0,39
Turquía 0,39
Curasao 0,34
Isla de Man 0,33
India 0,25
Trinidad y Tobago 0,13
Total de inversiones 94,22
Efectivo y otro activo/(pasivo) 5,78

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 25.999 USD 26.208 07/01/2019 BNP Paribas 154 -
CHF 68.137 USD 68.734 07/01/2019 Goldman Sachs 354 -
CHF 43.102 USD 43.569 07/01/2019 Merrill Lynch 134 -
CHF 25.446 USD 25.574 07/01/2019 RBC 227 -
CHF 12.797.183 USD 12.929.390 17/01/2019 Barclays 58.929 0,01
CHF 69.052 USD 69.132 17/01/2019 State Street 951 -
CHF 19.584 USD 19.656 17/01/2019 Toronto-Dominion Bank 221 -
EUR 33.009 USD 37.643 02/01/2019 BNP Paribas 103 -
EUR 3.125.437 USD 3.538.666 07/01/2019 ANZ 36.418 0,01
EUR 100.877 USD 115.081 07/01/2019 Barclays 309 -
EUR 1.181.379 USD 1.347.808 07/01/2019 BNP Paribas 3.532 -
EUR 987.839 USD 1.125.617 07/01/2019 Citibank 4.340 -
EUR 968.015 USD 1.099.822 07/01/2019 Goldman Sachs 7.458 -
EUR 509.008 USD 580.284 07/01/2019 HSBC 1.953 -
EUR 355.884 USD 404.810 07/01/2019 Morgan Stanley 2.274 -
EUR 1.621.514 USD 1.851.930 07/01/2019 RBC 2.867 -
EUR 28.442 USD 32.305 07/01/2019 Toronto-Dominion Bank 228 -
EUR 1.816.646 USD 2.060.219 17/01/2019 ANZ 19.615 0,01
EUR 110.929 USD 125.785 17/01/2019 BNP Paribas 1.214 -
EUR 184.087 USD 209.132 17/01/2019 Toronto-Dominion Bank 1.625 -
EUR 112.802 USD 129.252 05/02/2019 RBC 110 -
JPY 12.179.364 USD 108.681 07/01/2019 Barclays 2.066 -
JPY 28.638.283 USD 254.839 07/01/2019 Deutsche Bank 5.569 -
JPY 13.545.057 USD 119.676 07/01/2019 Goldman Sachs 3.490 -
JPY 15.265.798 USD 135.021 07/01/2019 National Australia Bank 3.791 -
JPY 26.273.403 USD 232.934 07/01/2019 RBC 5.971 -
JPY 16.316.283 USD 144.736 07/01/2019 UBS 3.628 -
JPY 7.468.677.635 USD 66.731.340 10/01/2019 Barclays 1.200.375 0,24
JPY 109.588.197 USD 992.038 05/02/2019 BNP Paribas 6.756 -
USD 146.534 CHF 144.041 07/01/2019 Merrill Lynch 484 -
USD 27.286 EUR 23.836 04/01/2019 RBC 27 -
USD 98.299 EUR 85.557 17/01/2019 ANZ 347 -
USD 2.109.805 EUR 1.836.827 17/01/2019 HSBC 6.867 -
USD 838.191 EUR 730.949 17/01/2019 RBC 1.345 -
USD 3.799 EUR 3.315 17/01/2019 Toronto-Dominion Bank 4 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.383.736 0,27

CHF 27.529 USD 27.978 07/01/2019 BNP Paribas (65) -
CHF 144.041 USD 146.933 05/02/2019 Merrill Lynch (473) -
EUR 63.949 USD 73.178 07/01/2019 Barclays (28) -
EUR 36.563 USD 42.092 17/01/2019 Deutsche Bank (232) -
EUR 67.773.285 USD 78.325.714 17/01/2019 Goldman Sachs (733.749) (0,15)
EUR 40.854 USD 46.856 17/01/2019 National Australia Bank (83) -
EUR 212.336.288 USD 245.377.522 17/01/2019 Toronto-Dominion Bank (2.278.934) (0,45)
EUR 23.836 USD 27.359 05/02/2019 RBC (23) -
USD 4.966 CHF 4.922 07/01/2019 Barclays (24) -
USD 11.858 CHF 11.746 07/01/2019 BNP Paribas (52) -
USD 29.792 CHF 29.504 07/01/2019 Deutsche Bank (124) -
USD 90.813 CHF 90.407 17/01/2019 Deutsche Bank (945) -
USD 54.055 CHF 53.669 17/01/2019 Goldman Sachs (416) -
USD 23.017 CHF 23.078 17/01/2019 HSBC (405) -
USD 47.245 CHF 46.945 17/01/2019 State Street (402) -
USD 36.001 CHF 36.050 17/01/2019 Toronto-Dominion Bank (587) -
USD 128.891 EUR 112.802 03/01/2019 RBC (97) -
USD 27.925 EUR 24.439 07/01/2019 Barclays (30) -
USD 323.160 EUR 283.126 07/01/2019 BNP Paribas (698) -
USD 1.211.098 EUR 1.063.141 07/01/2019 RBC (4.994) -
USD 5.679.388 EUR 4.986.506 07/01/2019 State Street (24.512) (0,01)
USD 558.234 EUR 492.896 17/01/2019 Citibank (6.070) -
USD 810.176 EUR 712.370 17/01/2019 HSBC (5.399) -
USD 1.288.288 EUR 1.131.609 17/01/2019 National Australia Bank (7.263) -
USD 452.773 EUR 398.553 17/01/2019 RBC (3.520) -
USD 2.235.977 EUR 1.956.807 29/03/2019 HSBC (17.908) -
USD 23.429 JPY 2.629.991 07/01/2019 ANZ (486) -
USD 989.755 JPY 109.588.197 07/01/2019 BNP Paribas (6.733) -
USD 125.603 JPY 14.210.992 10/01/2019 Goldman Sachs (3.654) -
USD 573.590 JPY 64.589.013 10/01/2019 Standard Chartered (13.883) -

Total de minusvalías latentes sobre contratos de divisas a plazo (3.111.789) (0,61)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.728.053) (0,34)
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Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda
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global

USD
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US 10 Year Note, 20/03/2019 45 USD 5.476.992 65.023 0,02
US 2 Year Note, 29/03/2019 73 USD 15.487.977 62.992 0,01
US 5 Year Note, 29/03/2019 5 USD 572.285 4.395 -
US Long Bond, 20/03/2019 11 USD 1.603.422 47.141 0,01

Total plusvalías latentes sobre contratos de futuros financieros 179.551 0,04

Plusvalías netas latentes sobre contratos de futuros financieros 179.551 0,04

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

5.000.000 USD Citibank Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/12/2023 85.281 5.117 -

5.000.000 USD Goldman Sachs Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 127.704 26.457 0,01

16.400.000 USD Goldman Sachs Peru Government Bond 8,75%
21/11/2033 Compra (1,00)% 20/12/2023 (40.155) 112.128 0,02

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 172.830 143.702 0,03

16.400.000 USD Goldman Sachs China Government Bond 7,5%
28/10/2027 Venta 1,00% 20/12/2023 244.777 (109.933) (0,02)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total 244.777 (109.933) (0,02)

Minusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 417.607 33.769 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Argentina
Argentina Government Bond 18,2%
03/10/2021 ARS 154.783.679 3.356.947 0,17
Argentina Government Bond 16%
17/10/2023 ARS 133.200.000 3.097.910 0,15
Argentina Government Bond 15,5%
17/10/2026 ARS 140.900.000 2.995.305 0,15

9.450.162 0,47

Brasil
Brazil Notas do Tesouro Nacional,
FRN 2719,25% 15/08/2022 BRL 74.292 65.712.324 3,25
Brazil Notas do Tesouro Nacional,
FRN 0% 01/01/2025 BRL 43.946 12.424.247 0,61
Brazil Notas do Tesouro Nacional
10% 01/01/2021 BRL 155.161 43.940.607 2,17
Brazil Notas do Tesouro Nacional
10% 01/01/2023 BRL 84 23.803 0,00
Brazil Notas do Tesouro Nacional 6%
15/08/2026 BRL 21.160 18.831.341 0,93
Federative Republic of Brazil 10%
01/01/2027 BRL 13.960 3.950.388 0,20

144.882.710 7,16

Chile
Bonos de la Tesoreria de la Republica
en pesos 4,5% 01/03/2026 CLP 38.170.000.000 56.953.655 2,82

56.953.655 2,82

China
China Development Bank 4,07%
27/04/2021 CNY 12.320.000 1.821.354 0,09
China Government Bond, Reg. S
3,36% 21/05/2022 CNH 35.000.000 5.036.436 0,25
China Government Bond, Reg. S 3,1%
29/06/2022 CNH 5.000.000 712.016 0,03
China Government Bond, Reg. S 3,8%
09/07/2023 CNH 143.000.000 20.849.412 1,03

28.419.218 1,40

Colombia
Colombia Government Bond 7,75%
14/04/2021 COP 39.990.000.000 12.826.023 0,63
Colombia Government Bond 4,375%
21/03/2023 COP 19.876.000.000 5.812.843 0,29
Colombia Government Bond 10%
24/07/2024 COP 49.256.400.000 17.838.016 0,88
Colombia Government Bond 9,85%
28/06/2027 COP 552.000.000 208.790 0,01
Colombia Government Bond 6%
28/04/2028 COP 316.953.500.000 92.606.011 4,58
Colombian TES 7,75% 18/09/2030 COP 78.130.000.000 25.535.168 1,26
Empresas Publicas de Medellin ESP,
Reg. S 8,375% 01/02/2021 COP 7.600.000.000 2.348.166 0,12

157.175.017 7,77

República Dominicana
Dominican Republic Government
Bond, Reg. S 8,9% 15/02/2023 DOP 670.550.000 12.904.383 0,64

12.904.383 0,64

Hungría
Hungary Government Bond 1,75%
26/10/2022 HUF 7.846.920.000 28.072.226 1,39
Hungary Government Bond 3%
26/06/2024 HUF 788.180.000 2.918.023 0,14
Hungary Government Bond 5,5%
24/06/2025 HUF 8.799.570.000 36.828.944 1,82
Hungary Government Bond 2,75%
22/12/2026 HUF 7.307.600.000 25.664.702 1,27
Hungary Government Bond 3%
27/10/2027 HUF 1.116.800.000 3.984.932 0,20
Hungary Government Bond 3,25%
22/10/2031 HUF 265.150.000 917.953 0,04

98.386.780 4,86

India
India Government Bond 7,37%
16/04/2023 INR 1.450.000.000 20.827.372 1,03
India Government Bond 7,17%
08/01/2028 INR 1.300.000.000 18.381.801 0,91

39.209.173 1,94

Indonesia
Indonesia Treasury 8,375%
15/03/2024 IDR 125.320.000.000 8.744.857 0,43
Indonesia Treasury 8,375%
15/09/2026 IDR 616.105.000.000 43.182.233 2,14
Indonesia Treasury 7% 15/05/2027 IDR 570.949.000.000 36.743.078 1,82
Indonesia Treasury 9% 15/03/2029 IDR 1.134.973.000.000 82.379.349 4,07
Indonesia Treasury 10,5%
15/08/2030 IDR 84.115.000.000 6.743.080 0,33
Indonesia Treasury 8,75%
15/05/2031 IDR 60.683.000.000 4.326.049 0,22
Indonesia Treasury 8,25%
15/06/2032 IDR 3.106.000.000 212.255 0,01
Indonesia Treasury 6,625%
15/05/2033 IDR 162.924.000.000 9.774.321 0,48
Indonesia Treasury 8,375%
15/03/2034 IDR 73.492.000.000 5.079.038 0,25
Indonesia Treasury 8,25%
15/05/2036 IDR 41.617.000.000 2.834.015 0,14

200.018.275 9,89

México
Mexican Bonos, FRN 5,75%
05/03/2026 MXN 1.395.000 6.001.430 0,30
Mexican Bonos, FRN 8,5%
31/05/2029 MXN 1.005.000 5.031.116 0,25
Mexican Bonos 6,5% 10/06/2021 MXN 1.595.000 7.752.289 0,38
Mexican Bonos 7,5% 03/06/2027 MXN 7.708.516 36.449.357 1,80
Mexican Bonos 7,75% 29/05/2031 MXN 11.097.000 52.065.909 2,57
Mexico Government Bond, FRN 10%
20/11/2036 MXN 1.574.311 8.796.781 0,44
Mexico Government Bond, FRN
2,478% 15/11/2040 MXN 84.102 2.612.880 0,13
United Mexican States, FRN 7,75%
23/11/2034 MXN 800.000 3.690.775 0,18

122.400.537 6,05

Nigeria
Federal Republic of Nigeria 12,5%
22/01/2026 NGN 2.668.141.000 6.332.783 0,31

6.332.783 0,31

Perú
Peru Government Bond 6,35%
12/08/2028 PEN 54.156.000 16.917.012 0,84
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 44.810.000 13.543.392 0,67
Peru Government Bond, Reg. S, 144A
6,15% 12/08/2032 PEN 24.192.000 7.299.615 0,36
Peru Government Bond, Reg. S
6,95% 12/08/2031 PEN 79.921.000 25.743.443 1,27

63.503.462 3,14

Filipinas
Philippine Government Bond 7,375%
03/03/2021 PHP 1.030.000 19.813 0,00
Philippine Government Bond 3,9%
26/11/2022 PHP 90.000.000 1.602.288 0,08
Philippine Government Bond 4,625%
04/12/2022 PHP 733.300.000 12.860.958 0,64
Philippine Government Bond 5,5%
08/03/2023 PHP 787.420.000 14.209.168 0,70
Philippine Government Bond 5,75%
12/04/2025 PHP 232.145.058 4.150.278 0,21
Philippine Government Bond 8%
19/07/2031 PHP 228.000.000 4.690.771 0,23
Philippine Government Bond 6,125%
24/10/2037 PHP 800.000 13.168 0,00

37.546.444 1,86
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Polonia
Poland Government Bond 2,25%
25/04/2022 PLN 104.890.000 28.283.572 1,40
Poland Government Bond 4%
25/10/2023 PLN 177.780.000 51.328.103 2,54
Poland Government Bond 3,25%
25/07/2025 PLN 15.400.000 4.291.967 0,21
Poland Government Bond 2,5%
25/07/2026 PLN 25.200.000 6.650.278 0,33
Poland Government Bond 2,75%
25/04/2028 PLN 259.819.000 68.838.934 3,40

159.392.854 7,88

Rumanía
Romania Government Bond 3,25%
29/04/2024 RON 20.195.000 4.701.852 0,23
Romania Government Bond 4,75%
24/02/2025 RON 60.100.000 15.045.734 0,74
Romania Government Bond 5%
12/02/2029 RON 46.060.000 11.458.394 0,57

31.205.980 1,54

Rusia
Russian Federal Bond - OFZ 7%
15/12/2021 RUB 2.082.580.000 29.121.845 1,44
Russian Federal Bond - OFZ 7,6%
20/07/2022 RUB 3.661.180.000 51.934.843 2,57
Russian Federal Bond - OFZ 7%
16/08/2023 RUB 2.369.834.000 32.499.369 1,61
Russian Federal Bond - OFZ 7,1%
16/10/2024 RUB 3.961.930.000 53.752.597 2,66
Russian Federal Bond - OFZ 7,75%
16/09/2026 RUB 343.249.000 4.730.050 0,23

172.038.704 8,51

Serbia
Serbia Treasury 4,5% 05/04/2020 RSD 1.000.000 9.858 0,00
Serbia Treasury 5,875% 08/02/2028 RSD 1.455.070.000 15.269.289 0,76

15.279.147 0,76

Sudáfrica
South Africa Government Bond 8%
31/01/2030 ZAR 237.338.926 14.909.565 0,74
South Africa Government Bond 7%
28/02/2031 ZAR 578.661.594 33.033.435 1,63
South Africa Government Bond
8,25% 31/03/2032 ZAR 825.548.374 51.526.413 2,55
South Africa Government Bond
8,875% 28/02/2035 ZAR 33.532.504 2.160.183 0,11
South Africa Government Bond
6,25% 31/03/2036 ZAR 230.071.379 11.391.791 0,56
South Africa Government Bond 8,5%
31/01/2037 ZAR 308.800.993 19.025.511 0,94
South Africa Government Bond 9%
31/01/2040 ZAR 281.072.170 17.946.211 0,89
South Africa Government Bond 6,5%
28/02/2041 ZAR 3.965.000 192.095 0,01
South Africa Government Bond
8,75% 31/01/2044 ZAR 181.438.878 11.222.532 0,55
South Africa Government Bond
8,75% 28/02/2048 ZAR 738.376.234 45.618.816 2,26

207.026.552 10,24

Tailandia
Thailand Government Bond 2%
17/12/2022 THB 458.280.000 14.037.657 0,69
Thailand Government Bond 3,625%
16/06/2023 THB 70.391.000 2.301.052 0,11
Thailand Government Bond 2,4%
17/12/2023 THB 346.500.000 10.768.602 0,53
Thailand Government Bond 3,85%
12/12/2025 THB 701.088.000 23.582.701 1,17
Thailand Government Bond 2,125%
17/12/2026 THB 290.800.000 8.745.976 0,43
Thailand Government Bond 3,58%
17/12/2027 THB 4.436.000 148.689 0,01
Thailand Government Bond 2,875%
17/12/2028 THB 712.743.000 22.634.561 1,12
Thailand Government Bond 4,875%
22/06/2029 THB 115.059.000 4.258.125 0,21
Thailand Government Bond 3,65%
20/06/2031 THB 191.900.000 6.447.309 0,32
Thailand Government Bond 3,775%
25/06/2032 THB 714.300.000 24.358.053 1,20

Thailand Government Bond 3,4%
17/06/2036 THB 103.600.000 3.348.595 0,17
Thailand Government Bond, Reg. S,
FRN 1,2% 14/07/2021 THB 264.700.000 8.808.534 0,44
Thailand Government Bond, Reg. S
1,25% 12/03/2028 THB 581.200.000 17.453.792 0,86

146.893.646 7,26

Turquía
Turkey Government Bond 23%
12/08/2020 TRY 82.114.599 16.417.004 0,81
Turkey Government Bond 9,2%
22/09/2021 TRY 45.722.639 7.107.190 0,35
Turkey Government Bond 11%
02/03/2022 TRY 170.837.208 27.099.645 1,34
Turkey Government Bond 7,1%
08/03/2023 TRY 300.825 40.195 0,00
Turkey Government Bond 10,6%
11/02/2026 TRY 71.500.000 10.463.301 0,52
Turkey Government Bond 12,4%
08/03/2028 TRY 45.579.037 7.191.937 0,36

68.319.272 3,38

Uruguay
Uruguay Government Bond, Reg. S
9,875% 20/06/2022 UYU 169.240.000 5.152.055 0,25

5.152.055 0,25

Total obligaciones 1.782.490.809 88,13

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 1.782.490.809 88,13

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Chile
Chile Government Bond, Reg. S 6%
01/02/2021 CLP 5.000.000 7.746 0,00

7.746 0,00

Kazajistán
Kazakhstan Government Bond, Reg. S
0% 15/03/2019 KZT 4.810.000.000 12.408.760 0,61

12.408.760 0,61

Malasia
Malaysia Government Bond 4,16%
15/07/2021 MYR 58.195.000 14.189.591 0,70
Malaysia Government Bond 3,882%
10/03/2022 MYR 56.701.000 13.729.537 0,68
Malaysia Government Bond 3,48%
15/03/2023 MYR 20.879.000 4.970.722 0,24
Malaysia Government Bond 4,181%
15/07/2024 MYR 490.000 119.658 0,01
Malaysia Government Bond 4,059%
30/09/2024 MYR 121.900.000 29.567.914 1,46
Malaysia Government Bond 3,955%
15/09/2025 MYR 100.000 24.013 0,00
Malaysia Government Bond 4,07%
30/09/2026 MYR 36.836.000 8.825.179 0,44
Malaysia Government Bond 3,892%
15/03/2027 MYR 17.100.000 4.028.827 0,20
Malaysia Government Bond 4,232%
30/06/2031 MYR 3.920.000 926.568 0,05
Malaysia Government Bond 4,127%
15/04/2032 MYR 205.000 47.784 0,00
Malaysia Government Bond 3,844%
15/04/2033 MYR 49.700.000 11.173.942 0,55
Malaysia Government Bond 4,642%
07/11/2033 MYR 40.800.000 9.996.142 0,49
Malaysia Government Bond 4,786%
31/10/2035 MYR 22.500.000 5.417.510 0,27

103.017.387 5,09
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Perú
Peru Government Bond, Reg. S 5,7%
12/08/2024 PEN 37.000.000 11.409.478 0,56
Peru Government Bond, Reg. S 6,35%
12/08/2028 PEN 978.000 305.364 0,02
Peru Government Bond, Reg. S
5,94% 12/02/2029 PEN 3.947.000 1.191.981 0,06
Peru Government Bond, Reg. S 6,9%
12/08/2037 PEN 23.798.000 7.599.238 0,38

20.506.061 1,02

Total obligaciones 135.939.954 6,72

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

135.939.954 6,72

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund
- JPM USD Liquidity LVNAV X (dist.)† USD 87.590.092 87.590.092 4,33

87.590.092 4,33

Total Esquemas de inversión colectiva - OICVM 87.590.092 4,33

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 87.590.092 4,33

Total de inversiones 2.006.020.855 99,18

Efectivo 32.636.186 1,61

Otro activo/(pasivo) (16.045.466) (0,79)

Patrimonio neto total 2.022.611.575 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Sudáfrica 10,24
Indonesia 9,89
Rusia 8,51
Polonia 7,88
Colombia 7,77
Tailandia 7,26
Brasil 7,16
México 6,05
Malasia 5,09
Hungría 4,86
Luxemburgo 4,33
Perú 4,16
Turquía 3,38
Chile 2,82
India 1,94
Filipinas 1,86
Rumanía 1,54
China 1,40
Serbia 0,76
República Dominicana 0,64
Kazajistán 0,61
Argentina 0,47
Nigeria 0,31
Uruguay 0,25
Total de inversiones 99,18
Efectivo y otro activo/(pasivo) 0,82

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Sudáfrica 11,36
Indonesia 10,51
Hungría 9,13
Rusia 7,61
Polonia 7,49
Brasil 7,19
Malasia 6,15
Colombia 5,77
Turquía 5,33
México 5,06
Chile 4,04
Luxemburgo 3,77
Perú 3,33
Tailandia 3,02
República Checa 1,76
República Dominicana 1,04
Serbia 1,01
Filipinas 0,91
Argentina 0,65
Kazajistán 0,62
Egipto 0,45
Estados Unidos de América 0,39
Nigeria 0,32
China 0,28
Uruguay 0,25
Total de inversiones 97,44
Efectivo y otro activo/(pasivo) 2,56

Total 100,00
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ARS 223.120.791 USD 5.367.351 18/01/2019 Barclays 403.494 0,02
AUD 110.874 USD 77.816 03/01/2019 BNP Paribas 364 -
BRL 52.615.211 USD 13.558.525 18/01/2019 Goldman Sachs 43.847 -
BRL 306.198.594 USD 78.349.734 18/01/2019 HSBC 810.398 0,04
CNH 77.433.103 USD 11.147.308 18/01/2019 Goldman Sachs 105.923 0,01
CZK 2.025.932.073 USD 88.558.755 18/01/2019 Citibank 1.494.082 0,07
EUR 9.525.643 PLN 41.025.992 18/01/2019 State Street 6.770 -
EUR 187.833 USD 214.261 02/01/2019 ANZ 871 -
EUR 42.897.712 USD 48.984.931 02/01/2019 Standard Chartered 147.532 0,01
EUR 22.424 USD 25.622 03/01/2019 RBC 63 -
EUR 1.741.489 USD 1.971.740 07/01/2019 ANZ 23.686 -
EUR 2.158.014 USD 2.462.429 07/01/2019 BNP Paribas 10.258 -
EUR 1.622.735 USD 1.857.427 07/01/2019 Goldman Sachs 1.930 -
EUR 1.108.217 USD 1.263.485 07/01/2019 HSBC 6.328 -
EUR 19.922 USD 22.746 07/01/2019 Merrill Lynch 81 -
EUR 4.909 USD 5.588 07/01/2019 Morgan Stanley 37 -
EUR 66.201 USD 75.300 07/01/2019 National Australia Bank 555 -
EUR 1.838.458 USD 2.099.143 07/01/2019 RBC 7.392 -
EUR 584.087 USD 667.113 07/01/2019 State Street 2.143 -
EUR 8.556 USD 9.777 07/01/2019 Toronto-Dominion Bank 27 -
EUR 9.308.848 USD 10.652.527 17/01/2019 HSBC 23.497 -
EUR 38.813 USD 44.477 17/01/2019 National Australia Bank 37 -
EUR 21.280.228 USD 24.175.254 17/01/2019 RBC 230.366 0,01
EUR 844.923 USD 968.747 17/01/2019 Societe Generale 269 -
EUR 490.581 USD 560.388 17/01/2019 State Street 2.244 -
EUR 633.949 USD 725.921 17/01/2019 Toronto-Dominion Bank 1.135 -
EUR 1.825 USD 2.087 05/02/2019 ANZ 10 -
GBP 230.713 USD 292.262 07/01/2019 BNP Paribas 493 -
GBP 81.764 USD 103.570 07/01/2019 HSBC 182 -
GBP 180.284 USD 228.504 07/01/2019 RBC 261 -
GBP 123.473 USD 156.344 07/01/2019 Toronto-Dominion Bank 333 -
HUF 3.068.262.699 EUR 9.467.025 18/01/2019 Citibank 82.424 -
HUF 17.416.297.560 USD 60.862.458 18/01/2019 Citibank 1.240.941 0,06
HUF 7.445.283.200 USD 26.338.179 18/01/2019 State Street 210.368 0,01
IDR 163.297.260.000 USD 11.092.660 18/01/2019 BNP Paribas 140.559 0,01
IDR 47.577.792.412 USD 3.232.626 18/01/2019 HSBC 40.250 -
IDR 265.176.595.543 USD 18.134.842 18/01/2019 Standard Chartered 106.656 0,01
KRW 11.980.940.386 USD 10.609.315 18/01/2019 Standard Chartered 127.429 0,01
MXN 430.399.175 USD 21.352.131 18/01/2019 Goldman Sachs 514.408 0,03
MXN 162.393.207 USD 8.144.521 18/01/2019 HSBC 105.907 0,01
MXN 45.692.915 USD 2.242.463 18/01/2019 Merrill Lynch 78.977 -
MXN 599.854.339 USD 29.887.414 18/01/2019 RBC 588.338 0,03
MXN 1.289.997.794 USD 63.182.850 18/01/2019 Standard Chartered 2.355.814 0,12
MXN 1.037.418.506 USD 50.713.064 18/01/2019 State Street 1.993.246 0,10
MXN 25.043.494 USD 1.256.117 18/01/2019 Toronto-Dominion Bank 16.224 -
MYR 111.782.595 USD 26.757.375 18/01/2019 Deutsche Bank 157.211 0,01
MYR 43.200.540 USD 10.346.196 18/01/2019 Standard Chartered 55.465 -
PLN 122.709.005 EUR 28.248.124 18/01/2019 Citibank 258.621 0,01
PLN 196.778.669 USD 51.699.549 18/01/2019 BNP Paribas 672.362 0,03
PLN 39.873.232 USD 10.608.674 18/01/2019 Citibank 3.438 -
PLN 62.403.512 USD 16.529.611 18/01/2019 Merrill Lynch 78.852 -
RON 187.315.589 USD 45.325.211 18/01/2019 Deutsche Bank 649.158 0,03
SEK 184.110 USD 20.376 07/01/2019 BNP Paribas 203 -
SEK 115.016 USD 12.734 07/01/2019 Merrill Lynch 122 -
SEK 88.735 USD 9.850 07/01/2019 RBC 69 -
SEK 67.617 USD 7.481 17/01/2019 Barclays 83 -
SEK 9.191.606 USD 1.027.777 17/01/2019 BNP Paribas 498 -
SEK 131.089 USD 14.645 17/01/2019 Merrill Lynch 20 -
SEK 167.280 USD 18.515 17/01/2019 Toronto-Dominion Bank 199 -
SGD 29.149.118 USD 21.352.131 18/01/2019 Deutsche Bank 3.360 -
THB 348.934.002 USD 10.648.296 18/01/2019 Credit Suisse 75.130 -
THB 575.463.156 USD 17.524.473 18/01/2019 HSBC 160.638 0,01
THB 2.600.386.941 USD 78.780.506 18/01/2019 Standard Chartered 1.134.482 0,06
TRY 146.143.229 USD 26.876.700 18/01/2019 Barclays 583.997 0,03
TRY 29.301.282 USD 5.177.114 18/01/2019 Citibank 328.674 0,02
TRY 281.150.753 USD 51.939.213 18/01/2019 Goldman Sachs 889.752 0,04
TRY 21.446.238 USD 3.894.547 18/01/2019 Standard Chartered 135.258 0,01
USD 7.213 AUD 9.919 07/01/2019 ANZ 219 -
USD 382.319 AUD 529.184 07/01/2019 Barclays 9.154 -
USD 587.259 AUD 824.385 07/01/2019 BNP Paribas 5.927 -
USD 1.202.016 AUD 1.663.984 07/01/2019 Citibank 28.623 -
USD 92.074 AUD 128.092 07/01/2019 Deutsche Bank 1.747 -
USD 705.997 AUD 981.145 07/01/2019 Merrill Lynch 14.122 -
USD 1.099.306 AUD 1.513.319 07/01/2019 National Australia Bank 32.157 -
USD 180.006 AUD 243.982 07/01/2019 RBC 7.957 -
USD 411.209 AUD 571.585 07/01/2019 State Street 8.144 -
USD 1.190.920 AUD 1.650.338 17/01/2019 Citibank 26.925 -
USD 262.517 AUD 364.379 17/01/2019 Goldman Sachs 5.518 -
USD 184.851 AUD 254.244 17/01/2019 HSBC 5.531 -
USD 1.032.727 AUD 1.424.236 17/01/2019 National Australia Bank 28.202 -
USD 363.741 AUD 504.963 17/01/2019 State Street 7.587 -
USD 560.882 AUD 776.810 17/01/2019 Toronto-Dominion Bank 12.992 -
USD 10.699.056 AUD 14.868.473 18/01/2019 Citibank 212.001 0,01

220



JPMorgan Funds - Emerging Markets Local Currency Debt Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 4.627.397 BRL 17.890.396 18/01/2019 BNP Paribas 2.274 -
USD 10.962.606 CLP 7.348.563.585 18/01/2019 Citibank 350.714 0,02
USD 10.775.925 CLP 7.267.284.070 18/01/2019 Goldman Sachs 281.408 0,01
USD 43.003.070 COP 136.656.102.135 18/01/2019 Goldman Sachs 988.561 0,05
USD 4.104.550 COP 13.166.411.308 18/01/2019 HSBC 56.576 -
USD 163.262 GBP 127.710 07/01/2019 Barclays 1.208 -
USD 77.596 GBP 60.877 07/01/2019 Societe Generale 349 -
USD 170.802 GBP 133.519 07/01/2019 Standard Chartered 1.377 -
USD 96.821 GBP 75.865 07/01/2019 State Street 554 -
USD 301.815 GBP 234.334 17/01/2019 HSBC 4.303 -
USD 98.411 GBP 76.621 17/01/2019 National Australia Bank 1.133 -
USD 199.964 GBP 155.142 17/01/2019 RBC 2.995 -
USD 255.616 GBP 197.177 17/01/2019 State Street 5.279 -
USD 195.643 GBP 151.844 17/01/2019 Toronto-Dominion Bank 2.861 -
USD 23.801.190 HUF 6.660.429.794 14/01/2019 Goldman Sachs 58.569 -
USD 41.895.479 HUF 11.720.285.423 14/01/2019 HSBC 115.850 0,01
USD 8.824.783 IDR 127.932.879.151 18/01/2019 HSBC 24.280 -
USD 3.899.323 PEN 13.045.185 18/01/2019 Goldman Sachs 24.704 -
USD 10.775.925 RUB 715.898.602 18/01/2019 Citibank 502.753 0,03
USD 43.376.355 RUB 2.924.179.051 18/01/2019 Goldman Sachs 1.414.272 0,07
USD 4.005.212 RUB 273.359.724 18/01/2019 Standard Chartered 82.489 0,01
USD 1.813 SEK 16.174 17/01/2019 BNP Paribas 3 -
USD 21.386.753 SGD 29.149.118 18/01/2019 Credit Suisse 31.262 -
USD 1.036.463 TRY 5.510.842 18/01/2019 Societe Generale 961 -
USD 10.745.000 ZAR 150.951.165 18/01/2019 Barclays 293.733 0,02
USD 67.090.030 ZAR 942.242.635 18/01/2019 Deutsche Bank 1.852.845 0,09
USD 10.957.447 ZAR 150.237.726 18/01/2019 HSBC 555.577 0,03
USD 21.596.663 ZAR 297.038.343 18/01/2019 Standard Chartered 1.030.893 0,05
USD 4.515.005 ZAR 64.765.675 18/01/2019 State Street 30.884 -
ZAR 87.454.534 USD 5.999.468 18/01/2019 Goldman Sachs 55.541 -

Total plusvalías latentes sobre contratos de divisas a plazo 24.294.755 1,20

AUD 106.481 USD 75.231 02/01/2019 State Street (150) -
AUD 3.127 USD 2.245 07/01/2019 ANZ (40) -
AUD 1.860.510 USD 1.364.266 07/01/2019 Barclays (52.289) -
AUD 4.679 USD 3.357 07/01/2019 Deutsche Bank (57) -
AUD 493.821 USD 355.321 07/01/2019 Goldman Sachs (7.093) -
AUD 627.659 USD 446.072 07/01/2019 HSBC (3.465) -
AUD 1.743.453 USD 1.250.166 07/01/2019 Merrill Lynch (20.734) -
AUD 1.276.613 USD 920.921 07/01/2019 National Australia Bank (20.691) -
AUD 707.003 USD 510.764 07/01/2019 State Street (12.206) -
AUD 535.569 USD 391.631 07/01/2019 Toronto-Dominion Bank (13.964) -
AUD 97.188.258 USD 70.855.586 17/01/2019 ANZ (2.307.980) (0,11)
AUD 2.109.779 USD 1.527.691 17/01/2019 Barclays (39.648) -
AUD 500.952 USD 363.946 17/01/2019 Citibank (10.620) -
AUD 1.171.467 USD 856.422 17/01/2019 Goldman Sachs (30.178) -
AUD 2.051 USD 1.478 17/01/2019 HSBC (32) -
AUD 1.466.179 USD 1.063.675 17/01/2019 National Australia Bank (29.567) -
AUD 719.299 USD 524.350 17/01/2019 Toronto-Dominion Bank (17.023) -
AUD 14.868.473 USD 10.749.341 18/01/2019 HSBC (262.287) (0,01)
CLP 7.267.284.070 USD 10.579.905 18/01/2019 Credit Suisse (85.388) -
CLP 7.348.563.585 USD 10.857.486 18/01/2019 Goldman Sachs (245.594) (0,01)
CLP 5.920.771.142 USD 8.823.802 18/01/2019 Standard Chartered (273.753) (0,01)
COP 12.033.309.996 USD 3.724.768 18/01/2019 Citibank (25.163) -
COP 93.013.535.119 USD 28.671.334 18/01/2019 Goldman Sachs (74.602) -
EUR 9.385.736 HUF 3.021.549.990 18/01/2019 Citibank (9.091) -
EUR 18.778.000 PLN 81.252.868 18/01/2019 Societe Generale (87.231) (0,01)
EUR 536.515 USD 616.048 07/01/2019 Merrill Lynch (1.300) -
EUR 1.033.072 USD 1.186.720 07/01/2019 Standard Chartered (3.010) -
EUR 41.465.904 USD 47.922.224 17/01/2019 Goldman Sachs (366.290) (0,02)
EUR 2.117.424 USD 2.432.259 17/01/2019 HSBC (3.853) -
EUR 4.842 USD 5.588 17/01/2019 Standard Chartered (34) -
EUR 4.993 USD 5.737 17/01/2019 State Street (12) -
EUR 137.856.580 USD 159.270.068 17/01/2019 Toronto-Dominion Bank (1.166.716) (0,06)
EUR 657.745 USD 760.777 17/01/2019 UBS (6.431) -
GBP 313.073 USD 401.193 07/01/2019 Barclays (3.929) -
GBP 146.100 USD 187.531 07/01/2019 Merrill Lynch (2.142) -
GBP 161.584 USD 205.157 07/01/2019 RBC (121) -
GBP 84.072 USD 106.792 07/01/2019 Societe Generale (111) -
GBP 23.031.455 USD 30.378.694 17/01/2019 Barclays (1.137.790) (0,06)
GBP 33.912 USD 43.647 17/01/2019 BNP Paribas (592) -
GBP 103.691 USD 133.012 17/01/2019 HSBC (1.365) -
GBP 79.490 USD 105.047 17/01/2019 RBC (4.126) -
GBP 52.497 USD 67.667 17/01/2019 Societe Generale (1.016) -
GBP 594.832 USD 760.840 17/01/2019 Toronto-Dominion Bank (5.638) -
GBP 255.644 USD 329.888 17/01/2019 UBS (5.320) -
IDR 161.667.268.800 USD 11.142.373 18/01/2019 Standard Chartered (21.282) -
KZT 1.024.797.114 USD 2.718.295 18/01/2019 Standard Chartered (37.351) -
MYR 15.222.496 USD 3.671.433 18/01/2019 Standard Chartered (6.219) -
PLN 15.479.718 USD 4.121.394 18/01/2019 HSBC (1.525) -
PLN 114.791.663 USD 30.570.127 18/01/2019 State Street (18.752) -
RUB 490.034.587 USD 7.242.604 18/01/2019 Citibank (210.589) (0,01)
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RUB 715.898.602 USD 10.564.586 18/01/2019 Credit Suisse (291.413) (0,02)
RUB 221.843.937 USD 3.235.070 18/01/2019 Deutsche Bank (51.601) -
SEK 116.604 USD 13.038 07/01/2019 BNP Paribas (5) -
SEK 31.466 USD 3.525 17/01/2019 BNP Paribas (5) -
TRY 112.920.745 USD 21.352.131 18/01/2019 Barclays (134.026) (0,01)
USD 2.192.951 ARS 91.501.960 18/01/2019 J.P. Morgan (173.676) (0,01)
USD 77.854 AUD 110.874 05/02/2019 BNP Paribas (374) -
USD 6.772.508 BRL 26.478.475 18/01/2019 Goldman Sachs (72.852) -
USD 5.673.094 BRL 21.986.847 18/01/2019 J.P. Morgan (11.066) -
USD 3.228.230 CLP 2.238.260.988 18/01/2019 J.P. Morgan (3.991) -
USD 48.372.595 CNH 336.244.121 18/01/2019 Goldman Sachs (493.236) (0,03)
USD 4.417.061 COP 14.494.939.036 18/01/2019 Citibank (39.364) -
USD 3.646.989 COP 12.016.719.345 18/01/2019 HSBC (47.515) -
USD 50.435 CZK 1.139.949 18/01/2019 Citibank (235) -
USD 5.335.915 CZK 120.564.199 18/01/2019 HSBC (23.173) -
USD 2.081 EUR 1.825 02/01/2019 ANZ (9) -
USD 5.664.614 EUR 4.969.833 07/01/2019 ANZ (29.901) -
USD 14.526.591 EUR 12.792.425 07/01/2019 BNP Paribas (131.175) (0,01)
USD 3.246.164 EUR 2.856.697 07/01/2019 Goldman Sachs (27.086) -
USD 1.026.752 EUR 899.991 07/01/2019 HSBC (4.472) -
USD 33.537 EUR 29.504 07/01/2019 RBC (270) -
USD 925.744 EUR 811.747 07/01/2019 Standard Chartered (4.369) -
USD 23.091 EUR 20.275 07/01/2019 State Street (141) -
USD 2.883 EUR 2.532 07/01/2019 Toronto-Dominion Bank (18) -
USD 3.300 EUR 2.907 17/01/2019 ANZ (34) -
USD 955.057 EUR 842.166 17/01/2019 BNP Paribas (10.797) -
USD 2.320.498 EUR 2.048.544 17/01/2019 Citibank (28.913) -
USD 541.774 EUR 474.198 17/01/2019 HSBC (2.069) -
USD 23.620.380 EUR 20.783.421 17/01/2019 National Australia Bank (215.468) (0,01)
USD 1.496.681 EUR 1.313.628 17/01/2019 RBC (9.877) -
USD 11.494.752 EUR 10.121.937 17/01/2019 Standard Chartered (113.777) (0,01)
USD 13.136.409 EUR 11.581.821 17/01/2019 Toronto-Dominion Bank (146.415) (0,01)
USD 888.039 EUR 778.303 17/01/2019 UBS (4.573) -
USD 21.354.180 EUR 18.701.994 18/01/2019 HSBC (96.561) (0,01)
USD 25.694 EUR 22.424 05/02/2019 RBC (68) -
USD 129.547 GBP 103.163 07/01/2019 Barclays (1.359) -
USD 260.261 GBP 205.992 07/01/2019 BNP Paribas (1.125) -
USD 139.708 GBP 110.140 07/01/2019 Merrill Lynch (50) -
USD 270.058 GBP 214.204 07/01/2019 RBC (1.749) -
USD 15.773.095 HUF 4.462.717.999 18/01/2019 BNP Paribas (140.159) (0,01)
USD 3.694.095 HUF 1.044.796.087 18/01/2019 Citibank (31.461) -
USD 4.519.508 HUF 1.284.930.473 18/01/2019 RBC (62.324) -
USD 163.405 HUF 46.712.709 18/01/2019 Toronto-Dominion Bank (3.164) -
USD 9.363.685 IDR 138.643.401.953 18/01/2019 BNP Paribas (173.595) (0,01)
USD 6.638.251 IDR 98.627.812.450 18/01/2019 Citibank (146.356) (0,01)
USD 4.246.225 IDR 63.039.456.350 18/01/2019 HSBC (90.259) (0,01)
USD 9.692.660 IDR 141.789.484.872 18/01/2019 Standard Chartered (61.039) -
USD 20.693.155 INR 1.450.735.018 18/01/2019 HSBC (11.731) -
USD 10.622.625 KRW 11.980.940.386 18/01/2019 Goldman Sachs (114.118) (0,01)
USD 8.503.321 MXN 173.460.648 18/01/2019 Barclays (309.391) (0,02)
USD 15.357.418 MXN 310.506.851 18/01/2019 Citibank (417.961) (0,02)
USD 257.464 MXN 5.197.987 18/01/2019 Deutsche Bank (6.621) -
USD 42.961.934 MXN 882.094.201 18/01/2019 Goldman Sachs (1.853.085) (0,09)
USD 7.816.482 MXN 157.423.485 18/01/2019 Standard Chartered (181.458) (0,01)
USD 18.802.349 MYR 78.955.941 18/01/2019 Deutsche Bank (208.360) (0,01)
USD 7.252.042 MYR 30.434.056 18/01/2019 Standard Chartered (75.754) -
USD 5.142.266 PEN 17.405.541 18/01/2019 Standard Chartered (27.446) -
USD 10.648.296 PHP 566.904.615 18/01/2019 Citibank (128.862) (0,01)
USD 27.455.638 PHP 1.445.468.455 18/01/2019 HSBC (23.485) -
USD 4.327.275 PHP 228.895.538 18/01/2019 Standard Chartered (24.151) -
USD 20.736.803 PLN 78.126.073 18/01/2019 BNP Paribas (56.160) -
USD 11.703.982 PLN 44.047.771 18/01/2019 Citibank (19.169) -
USD 25.742.384 PLN 97.392.757 18/01/2019 Deutsche Bank (178.336) (0,01)
USD 3.618.928 PLN 13.685.342 18/01/2019 Goldman Sachs (23.375) -
USD 7.061.292 PLN 26.593.495 18/01/2019 HSBC (16.468) -
USD 17.908.038 PLN 67.532.472 18/01/2019 State Street (65.479) -
USD 6.451.000 RON 26.451.035 18/01/2019 Citibank (41.090) -
USD 5.147.532 RON 21.037.943 18/01/2019 UBS (15.979) -
USD 20.780 SEK 187.728 07/01/2019 BNP Paribas (204) -
USD 23.253 SEK 209.860 07/01/2019 Merrill Lynch (204) -
USD 5.269 SEK 47.718 07/01/2019 Toronto-Dominion Bank (65) -
USD 22.714 SEK 205.572 17/01/2019 Barclays (283) -
USD 3.728 SEK 33.704 17/01/2019 BNP Paribas (43) -
USD 10.531 SEK 94.971 17/01/2019 Merrill Lynch (93) -
USD 3.342 SEK 30.164 17/01/2019 Toronto-Dominion Bank (32) -
USD 3.658.650 THB 120.231.288 18/01/2019 Barclays (36.293) -
USD 12.476.036 THB 408.870.890 18/01/2019 BNP Paribas (89.368) (0,01)
USD 31.849.504 THB 1.049.782.930 18/01/2019 HSBC (412.383) (0,02)
USD 26.358.894 THB 865.124.217 18/01/2019 Standard Chartered (228.068) (0,01)
USD 27.115.104 TRY 148.183.983 18/01/2019 BNP Paribas (729.056) (0,04)
USD 5.951.598 TRY 32.406.737 18/01/2019 Citibank (137.713) (0,01)
USD 28.268.318 TRY 155.611.355 18/01/2019 Standard Chartered (971.465) (0,05)
USD 10.581.685 ZAR 153.062.677 18/01/2019 Barclays (15.774) -
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USD 4.862.652 ZAR 70.245.127 18/01/2019 Deutsche Bank (845) -
ZAR 58.980.885 USD 4.290.862 18/01/2019 Credit Suisse (207.257) (0,01)
ZAR 355.880.794 USD 25.531.525 18/01/2019 Goldman Sachs (891.735) (0,04)
ZAR 291.700.002 USD 21.352.131 18/01/2019 HSBC (1.155.967) (0,06)
ZAR 144.021.907 USD 10.502.199 18/01/2019 Toronto-Dominion Bank (530.687) (0,03)

Total de minusvalías latentes sobre contratos de divisas a plazo (18.721.539) (0,92)

Plusvalías netas latentes sobre contratos de divisas a plazo 5.573.216 0,28

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

3 Month Eurodollar, 16/12/2019 (847) USD (206.090.981) 15.881 -

Total plusvalías latentes sobre contratos de futuros financieros 15.881 -

Plusvalías netas latentes sobre contratos de futuros financieros 15.881 -

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

20.000.000 USD Citibank CDX.EM.26-V2 Compra (1,00)% 20/12/2021 312.982 312.982 0,02
24.000.000 USD Goldman Sachs Russian Federal Bond - OFZ

2,25% 31/03/2030 Compra (1,00)% 20/06/2023 433.622 433.622 0,02

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 746.604 746.604 0,04

90.000.000 USD Citigroup iTraxx Asia ex-Japan IG Series 29
Version 1 Compra (1,00)% 20/06/2023 (524.778) (524.778) (0,03)

44.000.000 USD Citibank Malaysia Government Bond
7,5% 15/07/2011 Compra (1,00)% 20/12/2021 (457.626) (457.626) (0,02)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (982.404) (982.404) (0,05)

Minusvalías netas latentes sobre contratos de swap de incumplimiento crediticio (235.800) (235.800) (0,01)
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Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

200.000.000 BRL Citigroup Pago de tipo flotante CDI 1 day
Recepción de tipo fijo al 10,435% 02/01/2023 3.004.861 3.004.861 0,15

210.000.000 BRL Citigroup Pago de tipo flotante CDI 1 day
Recepción de tipo fijo al 8,105% 02/01/2020 1.563.675 1.563.675 0,08

970.000.000 CZK Citigroup Pago de tipo flotante PRIBOR 6 month
Recepción de tipo fijo al 1,99% 12/07/2023 339.828 339.828 0,01

16.400.000.000 COP Bank of America Pago de tipo flotante IBR 1 day
Recepción de tipo fijo al 6,65% 11/03/2021 214.859 214.859 0,01

1.000.000.000 MXN Citigroup Pago de tipo fijo 8,57%
Recepción de tipo flotante TIIE 4 week 15/12/2023 210.641 210.641 0,01

Total plusvalías latentes sobre contratos de swaps de tipo de interés 5.333.864 5.333.864 0,26

4.080.000.000 MXN Citigroup Pago de tipo flotante TIIE 4 week
Recepción de tipo fijo al 6,975% 02/10/2020 (6.176.419) (6.176.419) (0,31)

418.000.000 ZAR Citibank Pago de tipo fijo 8,445%
Recepción de tipo flotante JIBAR 3 month 07/04/2021 (729.997) (729.997) (0,04)

500.000.000 CZK Citigroup Pago de tipo fijo 2,054%
Recepción de tipo flotante PRIBOR 6 month 12/07/2028 (602.626) (602.626) (0,03)

3.110.000.000 HUF Citigroup Pago de tipo fijo 1,785%
Recepción de tipo flotante BUBOR 6 month 18/06/2023 (251.832) (251.832) (0,01)

4.260.000.000 MXN Citigroup Pago de tipo flotante TIIE 4 week
Recepción de tipo fijo al 8,63% 20/12/2019 (208.062) (208.062) (0,01)

28.900.000.000 CLP Goldman Sachs Pago de tipo flotante CLICP 1 day
Recepción de tipo fijo al 3,06% 16/10/2020 (104.598) (104.598) -

720.000.000.000 COP Citigroup Pago de tipo fijo 4,63%
Recepción de tipo flotante IBR 1 day 14/11/2019 (643.511) (643.511) (0,03)

Total minusvalías latentes sobre contratos de swap de tipo de interés (8.717.045) (8.717.045) (0,43)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (3.383.181) (3.383.181) (0,17)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
Erste Group Bank AG EUR 944.637 31.238.890 1,20

31.238.890 1,20

Bermudas
Credicorp Ltd. USD 187.290 41.082.061 1,57
Jardine Matheson Holdings Ltd. USD 446.900 30.659.575 1,18

71.741.636 2,75

Brasil
B3 SA - Brasil Bolsa Balcao BRL 3.744.950 25.945.007 0,99
Engie Brasil Energia SA BRL 1.970.605 16.883.057 0,65
Itau Unibanco Holding SA Preference BRL 7.918.568 72.509.757 2,78
Kroton Educacional SA BRL 5.906.258 13.507.463 0,52
Lojas Renner SA BRL 3.375.746 36.929.162 1,41
Petroleo Brasileiro SA Preference BRL 4.724.136 27.646.731 1,06

193.421.177 7,41

Islas Caimán
51job, Inc., ADR USD 305.200 19.136.040 0,73
Alibaba Group Holding Ltd., ADR USD 963.089 134.957.662 5,17
Chailease Holding Co. Ltd. TWD 5.023.620 15.939.779 0,61
China Conch Venture Holdings Ltd. HKD 4.809.000 14.350.908 0,55
Country Garden Holdings Co. Ltd. HKD 14.245.000 17.322.095 0,67
Tencent Holdings Ltd. HKD 3.676.100 147.316.576 5,64
Tencent Music Entertainment
Group, ADR USD 942 12.552 0,00

349.035.612 13,37

China
China Life Insurance Co. Ltd. ‘H’ HKD 21.989.000 46.740.430 1,79
China Merchants Bank Co. Ltd. ‘H’ HKD 8.212.367 30.116.283 1,15
China Shenhua Energy Co. Ltd. ‘H’ HKD 9.311.500 20.410.936 0,78
China Vanke Co. Ltd. ‘H’ HKD 4.579.500 15.522.282 0,60
PetroChina Co. Ltd. ‘H’ HKD 47.072.000 29.296.130 1,12
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 9.480.500 83.664.143 3,20
Postal Savings Bank of China Co. Ltd.,
Reg. S ‘H’ HKD 31.953.000 16.867.866 0,65
Sinopharm Group Co. Ltd. ‘H’ HKD 3.751.600 15.709.536 0,60

258.327.606 9,89

Hong Kong
AIA Group Ltd. HKD 7.468.800 62.001.782 2,37
China Overseas Land & Investment Ltd. HKD 12.614.000 43.359.226 1,66
China Resources Power Holdings Co.
Ltd. HKD 16.184.000 31.095.343 1,19
China Unicom Hong Kong Ltd. HKD 26.946.000 28.690.184 1,10

165.146.535 6,32

Hungría
OTP Bank Nyrt. HUF 693.570 27.781.358 1,06

27.781.358 1,06

India
Coal India Ltd. INR 3.764.790 12.991.291 0,50
HDFC Bank Ltd., ADR USD 499.494 51.400.430 1,97
Housing Development Finance Corp.
Ltd. INR 3.258.123 91.770.270 3,51
Tata Consultancy Services Ltd. INR 2.073.318 56.265.586 2,15

212.427.577 8,13

Indonesia
Astra International Tbk. PT IDR 42.823.200 24.531.023 0,94
Bank Central Asia Tbk. PT IDR 24.494.700 44.330.638 1,69
Telekomunikasi Indonesia Persero
Tbk. PT IDR 123.768.700 32.319.295 1,24

101.180.956 3,87

México
Fomento Economico Mexicano SAB de
CV, ADR USD 274.716 23.499.207 0,90
Grupo Aeroportuario del Pacifico SAB
de CV ‘B’ MXN 879.230 7.288.786 0,28
Grupo Aeroportuario del Sureste SAB
de CV ‘B’ MXN 535.150 8.175.279 0,31

Grupo Financiero Banorte SAB de CV
‘O’ MXN 9.761.934 46.906.447 1,80
Grupo Mexico SAB de CV MXN 7.024.328 14.522.126 0,55
Wal-Mart de Mexico SAB de CV MXN 9.459.605 23.996.093 0,92

124.387.938 4,76

Rusia
MMC Norilsk Nickel PJSC, ADR USD 3.255.226 61.206.387 2,34
Novatek PJSC, Reg. S, GDR USD 218.337 37.237.375 1,43
Sberbank of Russia PJSC, ADR USD 5.323.537 58.372.583 2,23
Severstal PJSC, Reg. S, GDR USD 1.479.140 20.264.218 0,78

177.080.563 6,78

Arabia Saudí
Al Rajhi Bank SAR 1.146.214 26.675.326 1,02

26.675.326 1,02

Sudáfrica
FirstRand Ltd. ZAR 6.439.250 29.299.413 1,12
Naspers Ltd. ‘N’ ZAR 152.993 30.676.350 1,18

59.975.763 2,30

Corea del Sur
Hana Financial Group, Inc. KRW 1.059.472 34.425.594 1,32
KB Financial Group, Inc. KRW 762.609 31.791.051 1,22
Korea Electric Power Corp. KRW 767.500 22.804.357 0,87
LG Chem Ltd. KRW 66.450 20.667.837 0,79
NCSoft Corp. KRW 66.508 27.844.651 1,07
POSCO KRW 122.891 26.758.569 1,03
Samsung Electronics Co. Ltd.,
Reg. S, GDR USD 57.487 49.941.831 1,91
Samsung Electronics Co. Ltd.
Preference KRW 1.414.800 40.260.600 1,54
Samsung SDI Co. Ltd. KRW 253.602 49.874.188 1,91
Shinhan Financial Group Co. Ltd. KRW 1.260.180 44.733.931 1,71

349.102.609 13,37

Taiwán
Fubon Financial Holding Co. Ltd. TWD 36.630.000 56.374.595 2,16
Largan Precision Co. Ltd. TWD 265.000 27.839.961 1,07
MediaTek, Inc. TWD 1.925.000 14.380.011 0,55
Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 14.658.000 108.058.076 4,14
Vanguard International Semiconductor
Corp. TWD 9.420.000 18.328.228 0,70

224.980.871 8,62

Tailandia
Siam Cement PCL (The) THB 1.120.200 15.046.688 0,58

15.046.688 0,58

Turquía
Eregli Demir ve Celik Fabrikalari TAS TRY 7.374.849 10.076.681 0,39

10.076.681 0,39

Total de valores de renta variable 2.397.627.786 91,82

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

2.397.627.786 91,82
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Bank of Nanjing Co. Ltd. ‘A’ CNH 20.514.934 19.297.392 0,74
Baoshan Iron & Steel Co. Ltd. ‘A’ CNH 11.413.803 10.802.833 0,41
BOE Technology Group Co. Ltd. ‘A’ CNH 40.202.294 15.413.151 0,59
Hangzhou Hikvision Digital Technology
Co. Ltd. ‘A’ CNH 4.440.530 16.649.807 0,64
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 3.932.090 13.087.133 0,50
Jiangsu Yanghe Brewery Joint-Stock
Co. Ltd. ‘A’ CNH 959.792 13.228.229 0,51
Midea Group Co. Ltd. ‘A’ CNH 3.299.744 17.694.433 0,68
SAIC Motor Corp. Ltd. ‘A’ CNH 2.992.004 11.608.169 0,44
Weifu High-Technology Group Co. Ltd.
‘A’ CNH 4.538.217 11.657.702 0,45

129.438.849 4,96

Total de valores de renta variable 129.438.849 4,96

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

129.438.849 4,96

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Bermudas
Peace Mark (Holdings) Ltd.* HKD 5.104.000 0 0,00

0 0,00

Brasil
Banco Nacional SA Preference* BRL 5.100.000 0 0,00

0 0,00

Total de valores de renta variable 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 0 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 57.293.973 57.293.973 2,19

57.293.973 2,19

Total Esquemas de inversión colectiva - OICVM 57.293.973 2,19

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 57.293.973 2,19

Total de inversiones 2.584.360.608 98,97

Efectivo 6.696.847 0,26

Otro activo/(pasivo) 20.322.330 0,77

Patrimonio neto total 2.611.379.785 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

China 14,85
Corea del Sur 13,37
Islas Caimán 13,37
Taiwán 8,62
India 8,13
Brasil 7,41
Rusia 6,78
Hong Kong 6,32
México 4,76
Indonesia 3,87
Bermudas 2,75
Sudáfrica 2,30
Luxemburgo 2,19
Austria 1,20
Hungría 1,06
Arabia Saudí 1,02
Tailandia 0,58
Turquía 0,39
Total de inversiones 98,97
Efectivo y otro activo/(pasivo) 1,03

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Corea del Sur 14,65
Islas Caimán 13,51
China 12,19
Taiwán 8,25
Rusia 7,62
India 7,33
Brasil 7,19
Hong Kong 5,49
México 4,40
Bermudas 2,96
Luxemburgo 2,88
Turquía 2,62
Arabia Saudí 1,92
Tailandia 1,85
Indonesia 1,58
Sudáfrica 1,54
Austria 1,05
Colombia 1,01
Hungría 0,73
Total de inversiones 98,77
Efectivo y otro activo/(pasivo) 1,23

Total 100,00
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JPMorgan Funds - Emerging Markets Opportunities Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 246.311 USD 247.527 07/01/2019 BNP Paribas 2.221 -
CHF 333.335 USD 336.876 07/01/2019 Goldman Sachs 1.109 -
CHF 40.231 USD 40.580 07/01/2019 Merrill Lynch 212 -
CHF 3.648.624 USD 3.686.317 17/01/2019 Barclays 16.801 -
CHF 23.026 USD 23.212 17/01/2019 National Australia Bank 158 -
CHF 54.858 USD 55.314 17/01/2019 RBC 364 -
CHF 182.199 USD 183.477 17/01/2019 State Street 1.442 -
CHF 38.085 USD 38.026 17/01/2019 Toronto-Dominion Bank 628 -
CHF 354.543 USD 359.244 05/02/2019 BNP Paribas 1.255 -
SGD 3.948 USD 2.874 02/01/2019 HSBC 22 -
SGD 144.048 USD 105.169 07/01/2019 Citibank 507 -
SGD 13.010 USD 9.479 07/01/2019 HSBC 65 -
SGD 3.567 USD 2.603 07/01/2019 Merrill Lynch 14 -
SGD 1.852 USD 1.353 07/01/2019 Societe Generale 5 -
SGD 4.838 USD 3.521 17/01/2019 ANZ 29 -
SGD 5.415.690 USD 3.959.330 17/01/2019 Goldman Sachs 14.589 -
SGD 289.628 USD 210.682 17/01/2019 HSBC 1.842 -
SGD 1.692 USD 1.234 17/01/2019 Merrill Lynch 8 -
SGD 203.029 USD 148.025 17/01/2019 State Street 954 -
SGD 56.205 USD 40.896 17/01/2019 Toronto-Dominion Bank 346 -
USD 187.899 CHF 184.833 07/01/2019 Merrill Lynch 487 -
USD 96.910 CHF 95.428 07/01/2019 RBC 151 -
USD 33.852 CHF 33.239 05/02/2019 Merrill Lynch 55 -
USD 3.325 CHF 3.251 05/02/2019 State Street 20 -

Total plusvalías latentes sobre contratos de divisas a plazo 43.284 -

CHF 47.535 USD 48.311 17/01/2019 Barclays (66) -
CHF 238.478 USD 243.053 05/02/2019 Merrill Lynch (569) -
SGD 150.237 USD 110.253 07/01/2019 State Street (36) -
SGD 67.743 USD 49.760 07/02/2019 Merrill Lynch (29) -
USD 358.119 CHF 354.543 03/01/2019 BNP Paribas (1.235) -
USD 44.230 CHF 43.812 07/01/2019 BNP Paribas (194) -
USD 80.530 CHF 80.138 07/01/2019 Goldman Sachs (725) -
USD 22.578 CHF 22.381 07/01/2019 HSBC (116) -
USD 28.642 CHF 28.398 07/01/2019 Merrill Lynch (152) -
USD 20.004 CHF 19.867 07/01/2019 RBC (141) -
USD 146.231 CHF 145.021 07/01/2019 Standard Chartered (813) -
USD 66.398 CHF 65.606 17/01/2019 Merrill Lynch (188) -
USD 139.629 CHF 139.502 17/01/2019 Toronto-Dominion Bank (1.956) -
USD 46.807 SGD 63.969 07/01/2019 HSBC (122) -
USD 183.431 SGD 251.228 07/01/2019 Merrill Lynch (873) -
USD 125.585 SGD 172.308 07/01/2019 Standard Chartered (823) -
USD 63.856 SGD 87.637 07/01/2019 State Street (436) -
USD 35.426 SGD 48.636 17/01/2019 ANZ (262) -
USD 71.319 SGD 97.857 17/01/2019 Barclays (486) -
USD 15.373 SGD 21.023 17/01/2019 Citibank (53) -
USD 118.521 SGD 163.544 17/01/2019 HSBC (1.484) -
USD 32.727 SGD 44.719 07/02/2019 Merrill Lynch (101) -

Total de minusvalías latentes sobre contratos de divisas a plazo (10.860) -

Plusvalías netas latentes sobre contratos de divisas a plazo 32.424 -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Cafe de Coral Holdings Ltd. HKD 6.144.000 14.832.546 0,98
Johnson Electric Holdings Ltd. HKD 3.015.500 6.151.898 0,40

20.984.444 1,38

Brasil
Arezzo Industria e Comercio SA BRL 1.529.213 21.672.037 1,43
BK Brasil Operacao e Assessoria a
Restaurantes SA BRL 4.189.797 22.293.053 1,47
CVC Brasil Operadora e Agencia de
Viagens SA BRL 1.010.720 15.948.376 1,05
Fleury SA BRL 1.939.230 9.893.009 0,65
Linx SA BRL 1.318.137 11.056.736 0,73
Lojas Renner SA BRL 3.424.382 37.461.218 2,47

118.324.429 7,80

Islas Caimán
51job, Inc., ADR USD 320.788 20.113.408 1,32
Chailease Holding Co. Ltd. TWD 6.485.836 20.579.342 1,36
Greatview Aseptic Packaging Co. Ltd. HKD 16.147.000 8.791.923 0,58
Haitian International Holdings Ltd. HKD 3.913.000 7.538.277 0,50
Minth Group Ltd. HKD 3.930.000 12.656.007 0,83
Nexteer Automotive Group Ltd. HKD 19.183.000 27.404.356 1,80
Pacific Textiles Holdings Ltd. HKD 19.580.000 17.410.321 1,15
Silergy Corp. TWD 1.033.000 15.298.069 1,01
TK Group Holdings Ltd. HKD 11.106.000 5.876.993 0,39
Uni-President China Holdings Ltd. HKD 10.283.400 8.946.961 0,59

144.615.657 9,53

China
Wuxi Little Swan Co. Ltd. ‘A’* CNH 1.713.170 10.779.443 0,71

10.779.443 0,71

República Checa
Moneta Money Bank A/S, Reg. S CZK 2.160.911 6.982.705 0,46

6.982.705 0,46

Egipto
Commercial International Bank Egypt
SAE, Reg. S, GDR USD 5.320.840 22.560.362 1,49

22.560.362 1,49

India
Bharat Financial Inclusion Ltd. INR 1.166.692 16.926.439 1,12
Castrol India Ltd. INR 10.845.580 23.513.653 1,55
Colgate-Palmolive India Ltd. INR 1.322.419 25.614.465 1,69
EIH Ltd. INR 3.522.998 10.100.692 0,67
Havells India Ltd. INR 1.287.653 12.758.422 0,84
Kajaria Ceramics Ltd. INR 3.034.767 21.535.864 1,42
L&T Technology Services Ltd., Reg. S INR 291.795 7.101.042 0,47
Marico Ltd. INR 4.237.277 22.706.096 1,50
Motilal Oswal Financial Services Ltd. INR 1.157.760 11.160.292 0,73
Petronet LNG Ltd. INR 2.364.734 7.583.077 0,50
Shriram Transport Finance Co. Ltd. INR 1.071.779 19.023.981 1,25
Supreme Industries Ltd. INR 1.473.350 24.757.137 1,63
Tata Elxsi Ltd. INR 824.611 12.059.530 0,79
TeamLease Services Ltd. INR 395.730 16.186.505 1,07
United Breweries Ltd. INR 825.195 16.221.838 1,07

247.249.033 16,30

Kenia
East African Breweries Ltd. KES 3.718.277 6.265.938 0,41
Equity Group Holdings Ltd. KES 27.370.376 9.332.338 0,62

15.598.276 1,03

Líbano
BLOM Bank SAL, Reg. S, GDR USD 755.980 7.314.107 0,48

7.314.107 0,48

Luxemburgo
Globant SA USD 202.643 11.617.523 0,77

11.617.523 0,77

Malasia
AEON Credit Service M Bhd. MYR 3.318.486 12.262.137 0,81
British American Tobacco Malaysia Bhd. MYR 849.700 7.441.172 0,49
Bursa Malaysia Bhd. MYR 4.591.600 7.605.445 0,50
Carlsberg Brewery Malaysia Bhd. MYR 2.300.200 10.959.695 0,72
Heineken Malaysia Bhd. MYR 1.729.100 8.556.587 0,57

46.825.036 3,09

México
Bolsa Mexicana de Valores SAB de CV MXN 8.758.028 15.050.041 0,99
Grupo Aeroportuario del Pacifico SAB
de CV ‘B’ MXN 791.711 6.563.257 0,43
Grupo Aeroportuario del Sureste SAB
de CV, ADR USD 169.315 25.740.959 1,70
Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 16.060.269 25.384.335 1,67
Regional SAB de CV MXN 3.113.540 14.519.558 0,96

87.258.150 5,75

Panamá
Intercorp Financial Services, Inc., Reg. S USD 204.353 8.378.473 0,55

8.378.473 0,55

Filipinas
Century Pacific Food, Inc. PHP 23.710.600 6.820.919 0,45
Jollibee Foods Corp. PHP 4.299.200 23.990.011 1,58

30.810.930 2,03

Polonia
Dino Polska SA, Reg. S PLN 702.871 17.831.309 1,18

17.831.309 1,18

Rumanía
Banca Transilvania SA RON 38.114.801 18.769.892 1,24

18.769.892 1,24

Rusia
Moscow Exchange MICEX-RTS PJSC USD 18.881.486 21.908.668 1,44

21.908.668 1,44

Arabia Saudí
United International Transportation Co. SAR 1.338.492 9.437.810 0,62

9.437.810 0,62

Sudáfrica
Alexander Forbes Group Holdings Ltd. ZAR 8.868.824 3.160.814 0,21
AVI Ltd. ZAR 3.232.855 22.941.342 1,51
Bid Corp. Ltd. ZAR 1.053.760 19.399.328 1,28
City Lodge Hotels Ltd. ZAR 755.410 6.589.980 0,44
Clicks Group Ltd. ZAR 2.654.820 35.316.201 2,33
Famous Brands Ltd. ZAR 1.341.754 9.071.738 0,60
JSE Ltd. ZAR 1.076.081 12.438.315 0,82
Santam Ltd. ZAR 390.410 8.076.120 0,53
SPAR Group Ltd. (The) ZAR 1.769.728 25.530.184 1,68

142.524.022 9,40

Corea del Sur
Hana Tour Service, Inc. KRW 173.106 10.675.012 0,71
Hanon Systems KRW 2.342.141 22.636.740 1,49
LEENO Industrial, Inc. KRW 260.646 11.029.264 0,73
Modetour Network, Inc. KRW 765.504 16.565.264 1,09
NCSoft Corp. KRW 65.260 27.322.155 1,80

88.228.435 5,82

Sri Lanka
Commercial Bank of Ceylon plc LKR 5.330.397 3.360.278 0,22

3.360.278 0,22

Suiza
DKSH Holding AG CHF 222.390 15.288.312 1,01

15.288.312 1,01
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Taiwán
Advantech Co. Ltd. TWD 3.465.988 23.849.582 1,57
Basso Industry Corp. TWD 6.183.000 9.202.158 0,61
Chicony Electronics Co. Ltd. TWD 6.235.637 12.765.148 0,84
Giant Manufacturing Co. Ltd. TWD 3.111.000 14.737.923 0,97
Global PMX Co. Ltd. TWD 2.351.000 8.329.103 0,55
Macauto Industrial Co. Ltd. TWD 2.246.000 5.814.387 0,38
Sporton International, Inc. TWD 2.565.509 11.859.864 0,78
St Shine Optical Co. Ltd. TWD 1.045.000 18.417.035 1,22
Taiwan FamilyMart Co. Ltd. TWD 1.958.000 13.681.329 0,90
Vanguard International Semiconductor
Corp. TWD 17.485.000 34.020.070 2,24
Voltronic Power Technology Corp. TWD 1.042.838 18.344.802 1,21

171.021.401 11,27

Tailandia
KCE Electronics PCL THB 12.957.400 10.452.743 0,69
Srisawad Corp. PCL THB 9.130.036 12.651.238 0,84
Tisco Financial Group PCL THB 5.359.100 12.928.198 0,85

36.032.179 2,38

Turquía
BIM Birlesik Magazalar A/S TRY 1.201.770 19.603.574 1,29
Logo Yazilim Sanayi ve Ticaret A/S TRY 1.071.649 5.519.040 0,36
Mavi Giyim Sanayi ve Ticaret A/S, Reg. S
‘B’ TRY 916.460 5.583.464 0,37
Turk Traktor ve Ziraat Makineleri A/S TRY 506.981 3.320.447 0,22

34.026.525 2,24

Reino Unido
TBC Bank Group plc GBP 1.074.534 20.921.522 1,38

20.921.522 1,38

Estados Unidos de América
EPAM Systems, Inc. USD 258.357 29.739.474 1,96

29.739.474 1,96

Total de valores de renta variable 1.388.388.395 91,53

Warrants

China
Chongqing Brewery Co. Ltd.
09/08/2019 USD 3.925.892 17.536.241 1,16

17.536.241 1,16

Total Warrants 17.536.241 1,16

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 1.405.924.636 92,69

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Hangzhou Robam Appliances Co. Ltd.
‘A’ CNH 5.553.040 16.308.707 1,08
Han’s Laser Technology Industry Group
Co. Ltd. ‘A’ CNH 2.709.462 11.966.669 0,79
Luthai Textile Co. Ltd. ‘A’ CNH 16.961.275 23.950.468 1,58
Zhejiang Supor Co. Ltd. ‘A’ CNH 3.931.949 30.037.827 1,98

82.263.671 5,43

Total de valores de renta variable 82.263.671 5,43

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 82.263.671 5,43

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Bermudas
Peace Mark (Holdings) Ltd.* HKD 374.000 0 0,00

0 0,00

Total de valores de renta variable 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 0 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 20.798.032 20.798.032 1,37

20.798.032 1,37

Total Esquemas de inversión colectiva - OICVM 20.798.032 1,37

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 20.798.032 1,37

Total de inversiones 1.508.986.339 99,49

Efectivo 12.067.527 0,80

Otro activo/(pasivo) (4.271.409) (0,29)

Patrimonio neto total 1.516.782.457 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

India 16,30
Taiwán 11,27
Islas Caimán 9,53
Sudáfrica 9,40
Brasil 7,80
China 7,30
Corea del Sur 5,82
México 5,75
Malasia 3,09
Tailandia 2,38
Turquía 2,24
Luxemburgo 2,14
Filipinas 2,03
Estados Unidos de América 1,96
Egipto 1,49
Rusia 1,44
Bermudas 1,38
Reino Unido 1,38
Rumanía 1,24
Polonia 1,18
Kenia 1,03
Suiza 1,01
Arabia Saudí 0,62
Panamá 0,55
Líbano 0,48
República Checa 0,46
Sri Lanka 0,22
Total de inversiones 99,49
Efectivo y otro activo/(pasivo) 0,51

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

India 14,63
Taiwán 11,21
Islas Caimán 10,03
Sudáfrica 8,50
China 7,01
Brasil 6,40
México 6,34
Corea del Sur 5,86
Turquía 3,49
Malasia 2,87
Luxemburgo 2,51
Tailandia 2,21
Estados Unidos de América 2,16
Filipinas 1,69
Egipto 1,59
Rusia 1,56
Rumanía 1,52
Reino Unido 1,45
Bermudas 1,38
Kenia 1,24
Suiza 0,92
Polonia 0,87
Arabia Saudí 0,79
Panamá 0,54
Líbano 0,46
República Checa 0,45
Chipre 0,27
Sri Lanka 0,24
Total de inversiones 98,19
Efectivo y otro activo/(pasivo) 1,81

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 125.940 CZK 2.831.798 03/01/2019 RBC 202 -
USD 1.922.967 HKD 15.060.119 03/01/2019 HSBC 312 -
USD 316.940 PLN 1.189.432 03/01/2019 Citibank 972 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.486 -

USD 2.064.162 BRL 8.034.000 03/01/2019 J.P. Morgan (8.432) -

Total de minusvalías latentes sobre contratos de divisas a plazo (8.432) -

Minusvalías netas latentes sobre contratos de divisas a plazo (6.946) -

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

MSCI Emerging Markets Index, 15/03/2019 381 USD 18.576.608 92.393 0,01

Total plusvalías latentes sobre contratos de futuros financieros 92.393 0,01

Plusvalías netas latentes sobre contratos de futuros financieros 92.393 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Albania
Albania Government Bond, Reg. S
3,5% 09/10/2025 EUR 3.560.000 4.053.706 0,35

4.053.706 0,35

Angola
Angola Government Bond, Reg. S
9,5% 12/11/2025 USD 2.800.000 2.957.514 0,25
Angola Government Bond, Reg. S
9,375% 08/05/2048 USD 2.610.000 2.454.744 0,21

5.412.258 0,46

Argentina
Agua y Saneamientos Argentinos SA,
Reg. S 6,625% 01/02/2023 USD 3.930.000 2.835.515 0,24
Argentina Government Bond 5,875%
11/01/2028 USD 2.000.000 1.442.470 0,12
Argentina Government Bond 6,625%
06/07/2028 USD 4.200.000 3.107.391 0,27
Argentina Government Bond 8,28%
31/12/2033 USD 1.606.549 1.262.242 0,11
Argentina Government Bond 7,125%
06/07/2036 USD 666.000 479.726 0,04
Argentina Government Bond 7,625%
22/04/2046 USD 2.735.000 1.996.782 0,17
Argentina Government Bond 6,875%
11/01/2048 USD 1.201.000 839.805 0,07
Argentina Government Bond 7,125%
28/06/2117 USD 217.000 155.553 0,01
Argentina Government Bond 6,875%
22/04/2021 USD 3.600.000 3.260.232 0,28
Pampa Energia SA, Reg. S 7,375%
21/07/2023 USD 1.392.000 1.252.097 0,11
Pampa Energia SA, Reg. S 7,5%
24/01/2027 USD 6.020.000 5.064.716 0,43
Provincia de Buenos Aires, Reg. S
5,75% 15/06/2019 USD 6.900.000 6.911.868 0,59
Provincia de Buenos Aires, Reg. S
9,95% 09/06/2021 USD 1.475.606 1.378.452 0,12
Provincia de Cordoba, Reg. S 7,125%
10/06/2021 USD 150.000 131.850 0,01
Provincia de Cordoba, Reg. S 7,45%
01/09/2024 USD 670.000 553.943 0,05
Provincia de Cordoba, Reg. S 7,125%
01/08/2027 USD 890.000 641.254 0,05

31.313.896 2,67

Azerbaiyán
Azerbaijan Government Bond, Reg. S
4,75% 18/03/2024 USD 3.862.000 3.860.050 0,33
Southern Gas Corridor CJSC, Reg. S
6,875% 24/03/2026 USD 1.143.000 1.239.041 0,11
State Oil Co. of the Azerbaijan
Republic, Reg. S 4,75% 13/03/2023 USD 2.670.000 2.671.375 0,23
State Oil Co. of the Azerbaijan
Republic, Reg. S 6,95% 18/03/2030 USD 5.896.000 6.357.568 0,54

14.128.034 1,21

Bahréin
Oil and Gas Holding Co. BSCC (The),
Reg. S 7,625% 07/11/2024 USD 1.070.000 1.100.757 0,09
Oil and Gas Holding Co. BSCC (The),
Reg. S 8,375% 07/11/2028 USD 1.950.000 1.991.457 0,17

3.092.214 0,26

Bielorrusia
Belarus Government Bond, Reg. S
6,875% 28/02/2023 USD 1.620.000 1.657.406 0,14
Belarus Government Bond, Reg. S
7,625% 29/06/2027 USD 9.009.000 9.254.270 0,79

10.911.676 0,93

Bermudas
Bermuda Government Bond, Reg. S
4,854% 06/02/2024 USD 1.466.000 1.529.287 0,13
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 2.685.000 2.318.782 0,20
Geopark Ltd., Reg. S 6,5%
21/09/2024 USD 4.860.000 4.527.357 0,39

Inkia Energy Ltd., Reg. S 5,875%
09/11/2027 USD 7.479.000 6.956.106 0,59
Ooredoo International Finance Ltd.,
Reg. S 7,875% 10/06/2019 USD 3.550.000 3.625.100 0,31

18.956.632 1,62

Estado Plurinacional de Bolivia
Bolivia Government Bond, Reg. S
4,5% 20/03/2028 USD 1.600.000 1.373.240 0,12

1.373.240 0,12

Brasil
Brazil Government Bond 6%
07/04/2026 USD 2.901.000 3.096.020 0,26
Brazil Government Bond 4,625%
13/01/2028 USD 2.800.000 2.699.942 0,23
Brazil Government Bond 5%
27/01/2045 USD 4.117.000 3.606.163 0,31
Brazil Notas do Tesouro Nacional 6%
15/08/2050 BRL 7.000 6.747.595 0,58
Caixa Economica Federal, Reg. S, FRN
7,25% 23/07/2024 USD 1.200.000 1.214.760 0,10
Cemig Geracao e Transmissao SA,
Reg. S 9,25% 05/12/2024 USD 4.820.000 5.141.542 0,44
Light Servicos de Eletricidade SA,
Reg. S 7,25% 03/05/2023 USD 6.680.000 6.407.757 0,55

28.913.779 2,47

Islas Caimán
ABQ Finance Ltd., Reg. S 3,5%
22/02/2022 USD 7.099.000 6.820.577 0,58
Avi Funding Co. Ltd., Reg. S 3,8%
16/09/2025 USD 1.000.000 992.495 0,09
Batelco International Finance No. 1
Ltd., Reg. S 4,25% 01/05/2020 USD 5.621.000 5.548.433 0,47
China Overseas Grand Oceans
Finance II Cayman Ltd., Reg. S
5,125% 23/01/2019 USD 3.150.000 3.152.367 0,27
Dar Al-Arkan Sukuk Co. Ltd., Reg. S
6,875% 10/04/2022 USD 6.280.000 5.945.213 0,51
DIP Sukuk Ltd., Reg. S 4,291%
20/02/2019 USD 3.200.000 3.192.512 0,27
Emirates Reit Sukuk Ltd., Reg. S
5,125% 12/12/2022 USD 2.720.000 2.481.075 0,21
Ezdan Sukuk Co. Ltd., Reg. S 4,375%
18/05/2021 USD 4.887.000 4.083.308 0,35
Fantasia Holdings Group Co. Ltd.,
Reg. S 8,375% 08/03/2021 USD 2.320.000 1.774.662 0,15
Gran Tierra Energy International
Holdings Ltd., Reg. S 6,25%
15/02/2025 USD 3.430.000 3.210.377 0,28
MAF Global Securities Ltd., Reg. S,
FRN 6,375% Perpetual USD 3.830.000 3.541.759 0,30
Three Gorges Finance I Cayman
Islands Ltd., Reg. S 3,15%
02/06/2026 USD 1.100.000 1.040.595 0,09
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 5.090.000 4.961.732 0,42

46.745.105 3,99

Chile
Empresa de Transporte de Pasajeros
Metro SA, Reg. S 4,75% 04/02/2024 USD 1.000.000 1.019.540 0,09
Empresa Electrica Angamos SA,
Reg. S 4,875% 25/05/2029 USD 1.050.863 1.007.068 0,08
Empresa Nacional del Petroleo,
Reg. S 5,25% 06/11/2029 USD 1.730.000 1.757.827 0,15

3.784.435 0,32

China
CCB Life Insurance Co. Ltd., Reg. S,
FRN 4,5% 21/04/2077 USD 1.916.000 1.694.814 0,14
China Development Bank 4,07%
27/04/2021 CNY 7.400.000 1.094.266 0,09
China Government Bond, Reg. S
2,36% 18/08/2021 CNH 8.000.000 1.128.874 0,10
China Government Bond, Reg. S 3,8%
09/07/2023 CNH 78.500.000 11.456.907 0,98
China Life Insurance Co. Ltd., Reg. S,
FRN 4% 03/07/2075 USD 6.350.000 5.937.250 0,51

21.312.111 1,82

Colombia
Colombia Government Bond 2,625%
15/03/2023 USD 2.300.000 2.173.351 0,19
Colombia Government Bond 4%
26/02/2024 USD 625.000 619.797 0,05
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Colombia Government Bond 4,5%
28/01/2026 USD 500.000 501.625 0,04
Colombia Government Bond 3,875%
25/04/2027 USD 1.900.000 1.821.112 0,16
Colombia Government Bond 4,5%
15/03/2029 USD 528.000 523.847 0,04
Colombia Government Bond 10,375%
28/01/2033 USD 200.000 301.847 0,03
Colombia Government Bond 7,375%
18/09/2037 USD 1.079.000 1.309.518 0,11
Colombia Government Bond 5%
15/06/2045 USD 6.850.000 6.540.449 0,56
Ecopetrol SA 5,875% 18/09/2023 USD 1.080.000 1.129.523 0,10
Ecopetrol SA 4,125% 16/01/2025 USD 2.603.000 2.480.503 0,21
Ecopetrol SA 5,375% 26/06/2026 USD 1.327.000 1.339.739 0,11

18.741.311 1,60

Costa Rica
Costa Rica Government Bond, Reg. S
4,25% 26/01/2023 USD 1.000.000 883.485 0,07
Costa Rica Government Bond, Reg. S
4,375% 30/04/2025 USD 941.000 799.723 0,07
Costa Rica Government Bond, Reg. S
7% 04/04/2044 USD 387.000 329.004 0,03
Costa Rica Government Bond, Reg. S
7,158% 12/03/2045 USD 233.000 200.860 0,02
Instituto Costarricense de
Electricidad, Reg. S 6,95% 10/11/2021 USD 800.000 764.976 0,06
Instituto Costarricense de
Electricidad, Reg. S 6,375%
15/05/2043 USD 500.000 365.710 0,03

3.343.758 0,28

Croacia
Croatia Government Bond, Reg. S
6,75% 05/11/2019 USD 1.150.000 1.181.056 0,10
Croatia Government Bond, Reg. S
6,375% 24/03/2021 USD 3.000.000 3.150.285 0,27
Croatia Government Bond, Reg. S 6%
26/01/2024 USD 2.656.000 2.869.848 0,24

7.201.189 0,61

República Dominicana
Dominican Republic Government
Bond, Reg. S 8,9% 15/02/2023 DOP 153.450.000 2.955.369 0,25
Dominican Republic Government
Bond, Reg. S 5,875% 18/04/2024 USD 1.765.000 1.789.807 0,15
Dominican Republic Government
Bond, Reg. S 6,875% 29/01/2026 USD 5.828.000 6.121.615 0,52
Dominican Republic Government
Bond, Reg. S 11,25% 05/02/2027 DOP 155.700.000 3.203.146 0,27
Dominican Republic Government
Bond, Reg. S 7,45% 30/04/2044 USD 2.210.000 2.305.273 0,20
Dominican Republic Government
Bond, Reg. S 6,85% 27/01/2045 USD 2.785.000 2.744.882 0,24
Dominican Republic Government
Bond, Reg. S 6,5% 15/02/2048 USD 380.000 359.459 0,03

19.479.551 1,66

Ecuador
Ecuador Government Bond, Reg. S
10,5% 24/03/2020 USD 400.000 404.846 0,04
Ecuador Government Bond, Reg. S
10,75% 28/03/2022 USD 1.140.000 1.153.902 0,10
Ecuador Government Bond, Reg. S
8,75% 02/06/2023 USD 270.000 252.304 0,02
Ecuador Government Bond, Reg. S
7,95% 20/06/2024 USD 850.000 757.350 0,07
Ecuador Government Bond, Reg. S
9,65% 13/12/2026 USD 1.300.000 1.185.626 0,10
Ecuador Government Bond, Reg. S
9,625% 02/06/2027 USD 503.000 456.191 0,04
Ecuador Government Bond, Reg. S
8,875% 23/10/2027 USD 4.350.000 3.752.745 0,32
Ecuador Government Bond, Reg. S
7,875% 23/01/2028 USD 600.000 490.017 0,04
Petroamazonas EP, Reg. S 4,625%
16/02/2020 USD 2.090.000 2.029.923 0,17
Petroamazonas EP, Reg. S 4,625%
06/11/2020 USD 2.770.000 2.588.177 0,22

13.071.081 1,12

Egipto
Egypt Government Bond, Reg. S
6,125% 31/01/2022 USD 1.700.000 1.672.418 0,14
Egypt Government Bond, Reg. S
5,875% 11/06/2025 USD 840.000 766.067 0,07

Egypt Government Bond, Reg. S 7,5%
31/01/2027 USD 3.400.000 3.254.259 0,28
Egypt Government Bond, Reg. S 8,5%
31/01/2047 USD 2.691.000 2.440.024 0,21
Egypt Government Bond, Reg. S
7,903% 21/02/2048 USD 3.715.000 3.213.568 0,27

11.346.336 0,97

El Salvador
El Salvador Government Bond, Reg. S
7,375% 01/12/2019 USD 8.850.000 8.897.215 0,76
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 1.900.000 1.961.826 0,17
El Salvador Government Bond, Reg. S
5,875% 30/01/2025 USD 580.000 534.858 0,04
El Salvador Government Bond, Reg. S
6,375% 18/01/2027 USD 230.000 212.251 0,02
El Salvador Government Bond, Reg. S
8,25% 10/04/2032 USD 530.000 535.899 0,05
El Salvador Government Bond, Reg. S
7,65% 15/06/2035 USD 2.545.000 2.422.598 0,21
El Salvador Government Bond, Reg. S
7,625% 01/02/2041 USD 1.159.000 1.093.244 0,09

15.657.891 1,34

Etiopía
Ethiopia Government Bond, Reg. S
6,625% 11/12/2024 USD 4.400.000 4.225.034 0,36

4.225.034 0,36

Gabón
Gabon Government Bond, Reg. S
6,375% 12/12/2024 USD 3.600.000 3.239.550 0,28
Gabon Government Bond, Reg. S
6,95% 16/06/2025 USD 2.000.000 1.798.460 0,15

5.038.010 0,43

Georgia
Georgia Government Bond, Reg. S
6,875% 12/04/2021 USD 300.000 316.098 0,03
Georgian Railway JSC, Reg. S 7,75%
11/07/2022 USD 500.000 518.565 0,04

834.663 0,07

Ghana
Ghana Government Bond, Reg. S
8,627% 16/06/2049 USD 2.700.000 2.361.109 0,20

2.361.109 0,20

Honduras
Honduras Government Bond, Reg. S,
FRN 7,5% 15/03/2024 USD 900.000 947.241 0,08
Honduras Government Bond, Reg. S
8,75% 16/12/2020 USD 2.600.000 2.773.537 0,24
Honduras Government Bond, Reg. S
6,25% 19/01/2027 USD 3.200.000 3.140.240 0,27

6.861.018 0,59

Hong Kong
CNAC HK Finbridge Co. Ltd., Reg. S
4,125% 19/07/2027 USD 1.100.000 1.042.140 0,09
Hong Kong Red Star Macalline
Universal Home Furnishings Ltd.,
Reg. S 3,375% 21/09/2022 USD 2.422.000 1.914.394 0,16
Hongkong International Qingdao Co.
Ltd., Reg. S 4,25% 04/12/2022 USD 2.760.000 2.593.988 0,22

5.550.522 0,47

Hungría
Hungary Government Bond 5,75%
22/11/2023 USD 5.268.000 5.705.771 0,49
Hungary Government Bond 5,375%
25/03/2024 USD 4.434.000 4.753.692 0,41
Hungary Government Bond 5,5%
24/06/2025 HUF 1.679.080.000 7.031.775 0,60
Hungary Government Bond 3%
27/10/2027 HUF 627.430.000 2.244.825 0,19
MFB Magyar Fejlesztesi Bank Zrt.,
Reg. S 6,25% 21/10/2020 USD 800.000 834.848 0,07

20.570.911 1,76
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India
IDBI Bank Ltd., Reg. S 3,75%
25/01/2019 USD 750.000 749.539 0,06
India Government Bond 7,37%
16/04/2023 INR 793.600.000 11.448.063 0,98
India Government Bond 7,17%
08/01/2028 INR 661.300.000 9.392.884 0,80

21.590.486 1,84

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 4.890.000 4.982.959 0,43
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,53% 15/11/2028 USD 1.955.000 2.055.301 0,18
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,757% 15/11/2048 USD 2.490.000 2.568.211 0,22
Indonesia Government Bond 3,5%
11/01/2028 USD 800.000 740.900 0,06
Indonesia Government Bond, Reg. S
5,875% 15/01/2024 USD 2.580.000 2.755.982 0,23
Indonesia Government Bond, Reg. S
4,125% 15/01/2025 USD 1.350.000 1.331.350 0,11
Indonesia Government Bond, Reg. S
4,35% 08/01/2027 USD 1.800.000 1.781.325 0,15
Indonesia Government Bond, Reg. S
6,625% 17/02/2037 USD 1.000.000 1.159.885 0,10
Indonesia Government Bond, Reg. S
6,75% 15/01/2044 USD 1.650.000 1.970.867 0,17
Indonesia Treasury 7% 15/05/2027 IDR 141.629.000.000 9.218.689 0,79
Indonesia Treasury 6,125%
15/05/2028 IDR 43.250.000.000 2.654.251 0,23
Indonesia Treasury 8,75%
15/05/2031 IDR 116.938.000.000 8.495.827 0,72
Indonesia Treasury 7,5% 15/08/2032 IDR 62.000.000.000 4.047.462 0,35
Indonesia Treasury 6,625%
15/05/2033 IDR 185.000.000.000 11.237.656 0,96
Indonesia Treasury 8,25%
15/05/2036 IDR 15.870.000.000 1.093.684 0,09
Pelabuhan Indonesia II PT, Reg. S
4,25% 05/05/2025 USD 1.000.000 947.850 0,08
Pertamina Persero PT, Reg. S 6,5%
27/05/2041 USD 1.650.000 1.730.982 0,15
Pertamina Persero PT, Reg. S 6,45%
30/05/2044 USD 600.000 625.122 0,05
Perusahaan Listrik Negara PT, Reg. S
4,125% 15/05/2027 USD 900.000 833.062 0,07
Perusahaan Listrik Negara PT, Reg. S
5,25% 15/05/2047 USD 500.000 448.952 0,04
Perusahaan Listrik Negara PT, Reg. S
6,15% 21/05/2048 USD 600.000 604.620 0,05

61.284.937 5,23

Irak
Iraq Government Bond, Reg. S
6,752% 09/03/2023 USD 1.629.000 1.557.006 0,13
Iraq Government Bond, Reg. S 5,8%
15/01/2028 USD 9.178.000 8.257.906 0,71

9.814.912 0,84

Costa de Marfil
Ivory Coast Government Bond, Reg. S
6,375% 03/03/2028 USD 2.100.000 1.891.722 0,16
Ivory Coast Government Bond, Reg. S
6,625% 22/03/2048 EUR 820.000 792.540 0,07
Ivory Coast Government Bond, STEP,
Reg. S 5,75% 31/12/2032 USD 832.500 735.743 0,06

3.420.005 0,29

Jamaica
Jamaica Government Bond 8%
24/06/2019 USD 646.000 660.535 0,06
Jamaica Government Bond 6,75%
28/04/2028 USD 1.600.000 1.711.592 0,14
Jamaica Government Bond 8%
15/03/2039 USD 2.555.000 2.929.026 0,25
Jamaica Government Bond 7,875%
28/07/2045 USD 1.300.000 1.482.117 0,13

6.783.270 0,58

Jordán
Jordan Government Bond, Reg. S
6,125% 29/01/2026 USD 695.000 668.601 0,05
Jordan Government Bond, Reg. S
7,375% 10/10/2047 USD 7.200.000 6.423.120 0,55
Jordan Government Bond, Reg. S
5,75% 31/01/2027 USD 1.105.000 1.021.633 0,09

8.113.354 0,69

Kazajistán
Kazakhstan Government Bond, Reg. S
3,875% 14/10/2024 USD 753.000 757.405 0,06
Kazakhstan Government Bond, Reg. S
5,125% 21/07/2025 USD 700.000 741.685 0,06
Kazakhstan Government Bond, Reg. S
4,875% 14/10/2044 USD 700.000 699.461 0,06
Kazakhstan Temir Zholy National Co.
JSC, Reg. S 4,85% 17/11/2027 USD 1.310.000 1.267.399 0,11
KazMunayGas National Co. JSC,
Reg. S 3,875% 19/04/2022 USD 7.745.000 7.633.046 0,65
KazMunayGas National Co. JSC,
Reg. S 4,75% 24/04/2025 USD 1.851.000 1.839.117 0,16
KazMunayGas National Co. JSC,
Reg. S 4,75% 19/04/2027 USD 2.400.000 2.342.028 0,20
KazMunayGas National Co. JSC, Reg.
S 5,75% 19/04/2047 USD 700.000 669.357 0,06
KazMunayGas National Co. JSC,
Reg. S 6,375% 24/10/2048 USD 3.306.000 3.342.250 0,29

19.291.748 1,65

Kenia
Kenya Government Bond, Reg. S
5,875% 24/06/2019 USD 6.750.000 6.771.701 0,58
Kenya Government Bond, Reg. S
6,875% 24/06/2024 USD 3.500.000 3.297.647 0,28
Kenya Government Bond, Reg. S
7,25% 28/02/2028 USD 1.268.000 1.136.889 0,10
Kenya Government Bond, Reg. S
8,25% 28/02/2048 USD 3.472.000 2.971.824 0,25

14.178.061 1,21

Kuwait
Al Ahli Bank of Kuwait KSCP, Reg. S,
FRN 7,25% Perpetual USD 4.250.000 4.230.174 0,36

4.230.174 0,36

Líbano
Lebanon Government Bond 6,375%
09/03/2020 USD 3.831.000 3.699.941 0,32
Lebanon Government Bond, Reg. S
6% 20/05/2019 USD 350.000 347.715 0,03
Lebanon Government Bond, Reg. S
5,45% 28/11/2019 USD 1.516.000 1.466.722 0,13
Lebanon Government Bond, Reg. S
5,8% 14/04/2020 USD 10.350.000 9.873.227 0,84
Lebanon Government Bond, Reg. S
8,25% 12/04/2021 USD 3.427.000 3.262.487 0,28
Lebanon Government Bond, Reg. S
6% 27/01/2023 USD 1.168.000 991.066 0,08
Lebanon Government Bond, Reg. S
6,65% 22/04/2024 USD 1.603.000 1.345.422 0,12
Lebanon Government Bond, Reg. S
6,65% 03/11/2028 USD 1.884.000 1.455.974 0,12

22.442.554 1,92

Luxemburgo
Millicom International Cellular SA,
Reg. S 6,625% 15/10/2026 USD 1.060.000 1.079.886 0,09
Russian Agricultural Bank OJSC, Reg.
S 8,5% 16/10/2023 USD 708.000 710.499 0,06

1.790.385 0,15

Macedonia
Former Yugoslav Republic of
Macedonia, Reg. S 2,75% 18/01/2025 EUR 1.952.000 2.177.306 0,19

2.177.306 0,19

Mauricio
Azure Power Energy Ltd., Reg. S
5,5% 03/11/2022 USD 3.043.000 2.862.155 0,25
HTA Group Ltd., Reg. S 9,125%
08/03/2022 USD 2.328.000 2.375.328 0,20

5.237.483 0,45
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México
Banco Nacional de Comercio Exterior
SNC, Reg. S, FRN 3,8% 11/08/2026 USD 450.000 431.129 0,04
Banco Nacional de Comercio Exterior
SNC, Reg. S 4,375% 14/10/2025 USD 600.000 575.232 0,05
Grupo KUO SAB de CV, Reg. S 5,75%
07/07/2027 USD 4.310.000 3.934.987 0,34
Mexico Government Bond 4,15%
28/03/2027 USD 700.000 676.463 0,06
Mexico Government Bond 3,75%
11/01/2028 USD 1.700.000 1.593.538 0,14
Mexico Government Bond 5,55%
21/01/2045 USD 861.000 873.045 0,07
Mexico Government Bond 4,6%
23/01/2046 USD 1.250.000 1.110.694 0,09
Mexico Government Bond 4,6%
10/02/2048 USD 800.000 712.244 0,06
Mexico Government Bond 5,75%
12/10/2110 USD 400.000 377.616 0,03
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 882.000 885.607 0,07
Petroleos Mexicanos 5,375%
13/03/2022 USD 6.886.000 6.770.143 0,58
Petroleos Mexicanos 6,5%
13/03/2027 USD 1.824.000 1.719.138 0,15
Petroleos Mexicanos 6,5%
23/01/2029 USD 1.070.000 997.058 0,08
Petroleos Mexicanos 6,75%
21/09/2047 USD 2.280.000 1.893.494 0,16

22.550.388 1,92

Mongolia
Mongolia Government Bond, Reg. S
10,875% 06/04/2021 USD 1.800.000 1.988.037 0,17
Mongolia Government Bond, Reg. S
5,625% 01/05/2023 USD 2.630.000 2.499.868 0,21
Mongolia Government Bond, Reg. S
8,75% 09/03/2024 USD 1.700.000 1.823.309 0,16

6.311.214 0,54

Montenegro
Montenegro Government Bond, Reg.
S 3,375% 21/04/2025 EUR 4.188.000 4.739.155 0,40

4.739.155 0,40

Marruecos
Morocco Government Bond, Reg. S
5,5% 11/12/2042 USD 1.200.000 1.229.910 0,10
OCP SA, Reg. S 5,625% 25/04/2024 USD 3.500.000 3.594.885 0,31
OCP SA, Reg. S 4,5% 22/10/2025 USD 2.262.000 2.173.703 0,19
OCP SA, Reg. S 6,875% 25/04/2044 USD 700.000 730.264 0,06

7.728.762 0,66

Países Bajos
EA Partners I BV, Reg. S 6,875%
28/09/2020 USD 6.865.000 4.028.368 0,35
EA Partners II BV, Reg. S 6,75%
01/06/2021 USD 3.352.000 1.888.919 0,16
IHS Netherlands Holdco BV, Reg. S
9,5% 27/10/2021 USD 4.214.000 4.260.754 0,36
Kazakhstan Temir Zholy Finance BV,
Reg. S 6,95% 10/07/2042 USD 453.000 476.264 0,04
Minejesa Capital BV, Reg. S 5,625%
10/08/2037 USD 4.310.000 3.781.767 0,32
Nostrum Oil & Gas Finance BV, Reg. S
8% 25/07/2022 USD 2.749.000 1.802.176 0,16
Nostrum Oil & Gas Finance BV, Reg. S
7% 16/02/2025 USD 235.000 145.377 0,01
Petrobras Global Finance BV 6,25%
17/03/2024 USD 4.620.000 4.693.989 0,40
Petrobras Global Finance BV 5,999%
27/01/2028 USD 1.150.000 1.087.871 0,09

22.165.485 1,89

Nigeria
Federal Republic of Nigeria 12,5%
22/01/2026 NGN 1.191.936.000 2.830.204 0,24
Nigeria Government Bond, Reg. S
6,75% 28/01/2021 USD 700.000 709.555 0,06
Nigeria Government Bond, Reg. S
7,625% 21/11/2025 USD 1.510.000 1.463.553 0,13
Nigeria Government Bond, Reg. S
6,5% 28/11/2027 USD 3.570.000 3.166.822 0,27
Nigeria Government Bond, Reg. S
8,747% 21/01/2031 USD 4.860.000 4.736.410 0,40
Nigeria Government Bond, Reg. S
7,696% 23/02/2038 USD 1.593.000 1.397.658 0,12

Nigeria Government Bond, Reg. S
7,625% 28/11/2047 USD 700.000 591.633 0,05
Nigeria Government Bond, Reg. S
9,248% 21/01/2049 USD 1.090.000 1.061.927 0,09

15.957.762 1,36

Omán
National Bank of Oman SAOG, Reg. S
5,625% 25/09/2023 USD 4.431.000 4.306.600 0,37
Oman Government Bond, Reg. S
4,75% 15/06/2026 USD 3.900.000 3.382.645 0,29
Oman Government Bond, Reg. S
5,375% 08/03/2027 USD 1.700.000 1.492.498 0,13
Oman Government Bond, Reg. S
6,75% 17/01/2048 USD 2.920.000 2.417.059 0,20

11.598.802 0,99

Pakistán
Pakistan Government Bond, Reg. S
7,25% 15/04/2019 USD 4.400.000 4.399.208 0,38
Pakistan Government Bond, Reg. S
8,25% 15/04/2024 USD 700.000 708.809 0,06

5.108.017 0,44

Panamá
Aeropuerto Internacional de
Tocumen SA, Reg. S 6% 18/11/2048 USD 1.040.000 1.036.048 0,09
Panama Government Bond 9,375%
01/04/2029 USD 1.572.000 2.201.028 0,19
Panama Government Bond 6,7%
26/01/2036 USD 2.372.000 2.911.559 0,25
Panama Government Bond 4,3%
29/04/2053 USD 3.350.000 3.128.247 0,26

9.276.882 0,79

Paraguay
Paraguay Government Bond, Reg. S
4,625% 25/01/2023 USD 1.800.000 1.816.749 0,16
Paraguay Government Bond, Reg. S
5% 15/04/2026 USD 1.900.000 1.909.063 0,16
Paraguay Government Bond, Reg. S
4,7% 27/03/2027 USD 530.000 523.767 0,04
Paraguay Government Bond, Reg. S
6,1% 11/08/2044 USD 3.797.000 3.938.647 0,34
Paraguay Government Bond, Reg. S
5,6% 13/03/2048 USD 583.000 573.159 0,05

8.761.385 0,75

Perú
Corp. Financiera de Desarrollo SA,
Reg. S 4,75% 15/07/2025 USD 1.200.000 1.192.644 0,10
Peru Government Bond 8,75%
21/11/2033 USD 1.585.000 2.344.318 0,20
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 36.220.000 10.945.809 0,94
Peru Government Bond, Reg. S, 144A
6,15% 12/08/2032 PEN 11.301.000 3.416.056 0,29
Petroleos del Peru SA, Reg. S 4,75%
19/06/2032 USD 2.670.000 2.565.750 0,22
Petroleos del Peru SA, Reg. S 5,625%
19/06/2047 USD 1.220.000 1.194.709 0,10

21.659.286 1,85

Filipinas
Petron Corp., Reg. S, FRN 4,6%
Perpetual USD 4.960.000 4.624.859 0,39
Philippine Government Bond 4%
15/01/2021 USD 3.351.000 3.385.934 0,29
Philippine Government Bond 5,5%
08/03/2023 PHP 324.000.000 5.852.409 0,50
Philippine Government Bond 5,75%
12/04/2025 PHP 124.469.266 2.227.425 0,19

16.090.627 1,37

Polonia
Poland Government Bond 2,75%
25/04/2028 PLN 72.700.000 19.241.823 1,64

19.241.823 1,64
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Qatar
Qatar Government Bond, Reg. S
2,375% 02/06/2021 USD 2.500.000 2.446.675 0,21
Qatar Government Bond, Reg. S 4,5%
20/01/2022 USD 2.550.000 2.629.318 0,22
Qatar Government Bond, Reg. S
3,875% 23/04/2023 USD 5.950.000 6.027.469 0,52

11.103.462 0,95

Rumanía
Romania Government Bond 5%
12/02/2029 RON 22.330.000 5.558.781 0,47
Romania Government Bond, Reg. S
6,75% 07/02/2022 USD 888.000 956.532 0,08
Romania Government Bond, Reg. S
4,875% 22/01/2024 USD 3.786.000 3.895.037 0,33
Romania Government Bond, Reg. S
5,125% 15/06/2048 USD 1.900.000 1.837.110 0,16

12.247.460 1,04

Rusia
Russian Foreign Bond - Eurobond,
Reg. S 4,5% 04/04/2022 USD 600.000 607.971 0,05
Russian Foreign Bond - Eurobond,
Reg. S 4,875% 16/09/2023 USD 4.200.000 4.286.121 0,37
Russian Foreign Bond - Eurobond,
Reg. S 5,875% 16/09/2043 USD 6.000.000 6.337.230 0,54

11.231.322 0,96

Arabia Saudí
Saudi Government Bond, Reg. S
3,25% 26/10/2026 USD 6.100.000 5.715.181 0,49
Saudi Government Bond, Reg. S
4,625% 04/10/2047 USD 3.750.000 3.439.088 0,29
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 4.428.000 4.281.920 0,37

13.436.189 1,15

Senegal
Senegal Government Bond, Reg. S
6,25% 23/05/2033 USD 4.895.000 4.226.098 0,36
Senegal Government Bond, Reg. S
6,75% 13/03/2048 USD 700.000 582.288 0,05

4.808.386 0,41

Serbia
Serbia Government Bond, Reg. S
4,875% 25/02/2020 USD 11.800.000 11.916.702 1,02
Serbia Government Bond, Reg. S
7,25% 28/09/2021 USD 8.050.000 8.679.671 0,74
Serbia Treasury 4,5% 05/04/2020 RSD 1.000.000 9.833 0,00
Serbia Treasury 5,875% 08/02/2028 RSD 1.199.800.000 12.559.481 1,07

33.165.687 2,83

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 8.250.000 7.046.498 0,60
Medco Platinum Road Pte. Ltd.,
Reg. S 6,75% 30/01/2025 USD 2.582.000 2.211.083 0,19
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 3.290.000 2.450.757 0,21

11.708.338 1,00

Sudáfrica
Eskom Holdings SOC Ltd., Reg. S
5,75% 26/01/2021 USD 3.400.000 3.215.839 0,28
Eskom Holdings SOC Ltd., Reg. S
6,75% 06/08/2023 USD 3.100.000 2.834.330 0,24
Eskom Holdings SOC Ltd., Reg. S
7,125% 11/02/2025 USD 800.000 732.180 0,06
South Africa Government Bond
6,875% 27/05/2019 USD 18.650.000 18.911.193 1,61
South Africa Government Bond 5,5%
09/03/2020 USD 1.300.000 1.319.773 0,11
South Africa Government Bond
5,875% 16/09/2025 USD 1.650.000 1.674.338 0,14
South Africa Government Bond 4,3%
12/10/2028 USD 2.500.000 2.232.500 0,19
South Africa Government Bond
8,25% 31/03/2032 ZAR 126.795.200 7.923.835 0,68
South Africa Government Bond 9%
31/01/2040 ZAR 55.823.722 3.569.932 0,31
South Africa Government Bond 6,5%
28/02/2041 ZAR 254.629.560 12.353.693 1,06
South Africa Government Bond
6,25% 08/03/2041 USD 650.000 632.681 0,05

South Africa Government Bond
5,375% 24/07/2044 USD 630.000 553.502 0,05
South Africa Government Bond 5%
12/10/2046 USD 1.700.000 1.437.520 0,12
South Africa Government Bond
8,75% 28/02/2048 ZAR 217.988.764 13.490.070 1,15
Transnet SOC Ltd., Reg. S 4%
26/07/2022 USD 600.000 563.514 0,05

71.444.900 6,10

Corea del Sur
Heungkuk Life Insurance Co. Ltd.,
Reg. S, FRN 4,475% 09/11/2047 USD 7.920.000 7.030.279 0,60
Shinhan Financial Group Co. Ltd.,
Reg. S, FRN 5,875% Perpetual USD 4.724.000 4.675.603 0,40
Woori Bank, Reg. S, FRN 5,25%
Perpetual USD 1.795.000 1.752.432 0,15

13.458.314 1,15

España
AI Candelaria Spain SLU, Reg. S 7,5%
15/12/2028 USD 5.850.000 5.647.473 0,48

5.647.473 0,48

Sri Lanka
Sri Lanka Government Bond, Reg. S
6,25% 04/10/2020 USD 2.300.000 2.243.857 0,19
Sri Lanka Government Bond, Reg. S
6,25% 27/07/2021 USD 1.100.000 1.061.291 0,09
Sri Lanka Government Bond, Reg. S
5,875% 25/07/2022 USD 610.000 573.565 0,05
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 4.040.000 3.736.959 0,32
Sri Lanka Government Bond, Reg. S
6,85% 03/11/2025 USD 1.000.000 936.525 0,08

8.552.197 0,73

Supranacional
African Export-Import Bank (The),
Reg. S 5,25% 11/10/2023 USD 5.984.000 5.984.239 0,51
African Export-Import Bank (The),
Reg. S 4,125% 20/06/2024 USD 4.832.000 4.545.946 0,39

10.530.185 0,90

Tayikistán
Tajikistan Government Bond, Reg. S
7,125% 14/09/2027 USD 1.650.000 1.456.661 0,12

1.456.661 0,12

Trinidad y Tobago
Petroleum Co. of Trinidad & Tobago
Ltd., Reg. S 9,75% 14/08/2019 USD 9.600.000 9.174.720 0,78

9.174.720 0,78

Túnez
Banque Centrale de Tunisie
International Bond, Reg. S 6,75%
31/10/2023 EUR 1.700.000 1.867.420 0,16
Banque Centrale de Tunisie
International Bond, Reg. S 5,625%
17/02/2024 EUR 5.300.000 5.504.385 0,47

7.371.805 0,63

Turquía
Akbank T.A.S., Reg. S, FRN 6,797%
27/04/2028 USD 768.000 650.392 0,05
Petkim Petrokimya Holding A/S,
Reg. S 5,875% 26/01/2023 USD 4.317.000 3.937.687 0,34
Ronesans Gayrimenkul Yatirim A/S,
Reg. S 7,25% 26/04/2023 USD 2.818.000 2.395.821 0,20
Turkey Government Bond 7%
11/03/2019 USD 2.200.000 2.211.440 0,19
Turkey Government Bond 3,25%
23/03/2023 USD 9.266.000 8.337.315 0,71
Turkey Government Bond 5,2%
16/02/2026 EUR 5.300.000 6.054.770 0,52
Turkey Government Bond 4,875%
16/04/2043 USD 2.100.000 1.565.970 0,13
Turkiye Garanti Bankasi A/S, Reg. S
5,25% 13/09/2022 USD 2.128.000 2.013.269 0,17
Turkiye Is Bankasi A/S, Reg. S 6%
24/10/2022 USD 653.000 546.424 0,05

27.713.088 2,36
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Ucrania
Ukraine Government Bond, Reg. S,
FRN 0% 31/05/2040 USD 10.730.000 6.168.033 0,53
Ukraine Government Bond, Reg. S
7,75% 01/09/2019 USD 768.000 762.432 0,07
Ukraine Government Bond, Reg. S
7,75% 01/09/2020 USD 4.250.000 4.114.787 0,35
Ukraine Government Bond, Reg. S
7,75% 01/09/2022 USD 246.000 226.624 0,02
Ukraine Government Bond, Reg. S
8,994% 01/02/2024 USD 5.290.000 4.946.097 0,42
Ukraine Government Bond, Reg. S
7,75% 01/09/2024 USD 1.700.000 1.500.352 0,13
Ukraine Government Bond, Reg. S
7,75% 01/09/2025 USD 1.541.000 1.339.938 0,11
Ukraine Government Bond, Reg. S
7,375% 25/09/2032 USD 9.757.000 7.790.574 0,66

26.848.837 2,29

Emiratos Árabes Unidos
Kuwait Projects Co. SPC Ltd., Reg. S
4,5% 23/02/2027 USD 2.251.000 2.001.443 0,17
Oztel Holdings SPC Ltd., Reg. S
6,625% 24/04/2028 USD 2.480.000 2.292.227 0,20

4.293.670 0,37

Reino Unido
Liquid Telecommunications Financing
plc, Reg. S 8,5% 13/07/2022 USD 2.329.000 2.356.412 0,20
State Savings Bank of Ukraine, STEP,
Reg. S 9,375% 10/03/2023 USD 877.000 866.963 0,07
State Savings Bank of Ukraine, STEP,
Reg. S 9,625% 20/03/2025 USD 800.000 760.424 0,07

3.983.799 0,34

Estados Unidos de América
SASOL Financing USA LLC 5,875%
27/03/2024 USD 3.870.000 3.856.610 0,33
US Treasury Bill 0% 24/01/2019 USD 12.300.000 12.281.406 1,05

16.138.016 1,38

Uruguay
Uruguay Government Bond 7,875%
15/01/2033 USD 3.074.378 4.038.841 0,35
Uruguay Government Bond 5,1%
18/06/2050 USD 2.156.333 2.126.349 0,18
Uruguay Government Bond 4,975%
20/04/2055 USD 5.030.000 4.807.222 0,41

10.972.412 0,94

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S
12,75% 17/02/2022§ USD 820.000 157.608 0,01
Petroleos de Venezuela SA, Reg. S
5,375% 12/04/2027§ USD 3.640.000 532.350 0,05
Petroleos de Venezuela SA, Reg. S
9,75% 17/05/2035§ USD 820.000 157.210 0,01
Petroleos de Venezuela SA, Reg. S
5,5% 12/04/2037§ USD 410.000 61.765 0,01
Venezuela Government Bond, Reg. S
7,75% 13/10/2019§ USD 681.000 160.784 0,01
Venezuela Government Bond, Reg. S
6% 09/12/2020§ USD 560.000 128.075 0,01
Venezuela Government Bond, Reg. S
12,75% 23/08/2022§ USD 870.000 207.543 0,02
Venezuela Government Bond, Reg. S
7,65% 21/04/2025§ USD 1.203.000 275.156 0,02
Venezuela Government Bond, Reg. S
11,75% 21/10/2026§ USD 820.000 203.143 0,02
Venezuela Government Bond, Reg. S
9,25% 07/05/2028§ USD 4.000.000 921.400 0,08

2.805.034 0,24

Vietnam
Vietnam Government Bond, Reg. S
4,8% 19/11/2024 USD 1.400.000 1.414.434 0,12

1.414.434 0,12

Islas Vírgenes Británicas
Chinalco Capital Holdings Ltd., Reg. S
4% 25/08/2021 USD 1.100.000 1.060.167 0,09
Fortune Star BVI Ltd., Reg. S 5,95%
29/01/2023 USD 2.030.000 1.824.833 0,16
King Power Capital Ltd., Reg. S
5,625% 03/11/2024 USD 1.300.000 1.379.068 0,12

Minmetals Bounteous Finance BVI
Ltd., Reg. S 4,2% 27/07/2026 USD 1.100.000 1.072.660 0,09
Rock International Investment, Inc.,
Reg. S 6,625% 27/03/2020 USD 1.281.000 983.084 0,08
Sinochem Overseas Capital Co. Ltd.,
Reg. S 4,5% 12/11/2020 USD 600.000 609.471 0,05
Sino-Ocean Land Treasure III Ltd.,
Reg. S, FRN 4,9% Perpetual USD 2.779.000 2.089.874 0,18
Tewoo Group Finance No. 3 Ltd., Reg.
S 4,625% 06/04/2020 USD 2.620.000 2.390.750 0,21
Tianqi Finco Co. Ltd., Reg. S 3,75%
28/11/2022 USD 3.680.000 3.203.648 0,27
Xingsheng BVI Co. Ltd., Reg. S 4,5%
20/09/2021 USD 2.585.000 2.571.742 0,22

17.185.297 1,47

Zambia
Zambia Government Bond, Reg. S
8,97% 30/07/2027 USD 1.902.000 1.430.798 0,12

1.430.798 0,12

Total obligaciones 1.013.946.217 86,54

Obligaciones convertibles

Emiratos Árabes Unidos
Aabar Investments PJSC, Reg. S 1%
27/03/2022 EUR 2.600.000 2.463.757 0,21

2.463.757 0,21

Total Obligaciones convertibles 2.463.757 0,21

Renta variable

Canadá
Frontera Energy Corp. CAD 61.646 567.315 0,05
Frontera Energy Corp. USD 102.500 906.100 0,08

1.473.415 0,13

Total de valores de renta variable 1.473.415 0,13

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

1.017.883.389 86,88

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Argentina
Banco Macro SA, Reg. S, FRN 6,75%
04/11/2026 USD 1.297.000 1.050.200 0,09
Tecpetrol SA, Reg. S 4,875%
12/12/2022 USD 4.454.000 4.124.026 0,35

5.174.226 0,44

Azerbaiyán
Azerbaijan Government Bond, Reg. S
3,5% 01/09/2032 USD 1.900.000 1.586.272 0,13

1.586.272 0,13

Islas Caimán
Sands China Ltd., Reg. S 5,125%
08/08/2025 USD 1.775.000 1.758.421 0,15

1.758.421 0,15

Chile
Empresa Nacional del Petroleo,
Reg. S 3,75% 05/08/2026 USD 1.200.000 1.126.392 0,10

1.126.392 0,10

Costa Rica
Banco Nacional de Costa Rica, Reg. S
5,875% 25/04/2021 USD 600.000 576.756 0,05

576.756 0,05

Kazajistán
Kazakhstan Government Bond, Reg. S
0% 15/03/2019 KZT 2.232.000.000 5.710.001 0,49

5.710.001 0,49
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Luxemburgo
JSL Europe SA, Reg. S 7,75%
26/07/2024 USD 6.210.000 5.747.603 0,49
Nexa Resources SA, Reg. S 5,375%
04/05/2027 USD 3.740.000 3.628.529 0,31
Votorantim Cimentos International
SA, Reg. S 7,25% 05/04/2041 USD 1.899.000 1.946.561 0,17

11.322.693 0,97

Malasia
Malaysia Government Bond 4,642%
07/11/2033 MYR 22.700.000 5.597.460 0,48

5.597.460 0,48

México
Cometa Energia SA de CV, Reg. S
6,375% 24/04/2035 USD 9.386.370 8.734.299 0,74
Petroleos Mexicanos 4,875%
24/01/2022 USD 2.971.000 2.895.908 0,25

11.630.207 0,99

Países Bajos
Angola Government Bond, Reg. S 7%
17/08/2019 USD 4.125.938 4.147.165 0,35

4.147.165 0,35

Nigeria
Fidelity Bank plc, Reg. S 10,5%
16/10/2022 USD 2.769.000 2.776.089 0,24

2.776.089 0,24

Noruega
DNO ASA, Reg. S, 144A 8,75%
31/05/2023 USD 2.300.000 2.236.750 0,19

2.236.750 0,19

Panamá
Banistmo SA, Reg. S 3,65%
19/09/2022 USD 2.196.000 2.087.770 0,18

2.087.770 0,18

Perú
Corp. Financiera de Desarrollo SA,
Reg. S 4,75% 08/02/2022 USD 1.000.000 1.016.390 0,09
Fondo MIVIVIENDA SA, Reg. S 3,5%
31/01/2023 USD 1.300.000 1.250.613 0,10
Peru Government Bond, Reg. S
5,94% 12/02/2029 PEN 1.870.000 564.169 0,05

2.831.172 0,24

Reino Unido
Afren plc, Reg. S 6,625%
09/12/2020§ USD 433.271 1.404 0,00

1.404 0,00

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S
8,5% 27/10/2020 USD 517.000 484.150 0,04
Petroleos de Venezuela SA, Reg. S
9% 17/11/2021§ USD 660.000 122.044 0,01

606.194 0,05

Total obligaciones 59.168.972 5,05

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 59.168.972 5,05

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

Reino Unido
Afren plc 15% 31/03/2019* USD 2.172.553 2 0,00

2 0,00

Total obligaciones 2 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 2 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity VNAV Fund -
JPM USD Liquidity VNAV X (acc.)† USD 3.436 51.010.001 4,35

51.010.001 4,35

Total Esquemas de inversión colectiva - OICVM 51.010.001 4,35

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 51.010.001 4,35

Total de inversiones 1.128.062.364 96,28

Efectivo 41.695.376 3,56

Otro activo/(pasivo) 1.886.318 0,16

Patrimonio neto total 1.171.644.058 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Sudáfrica 6,10
Luxemburgo 5,47
Indonesia 5,23
Islas Caimán 4,14
Argentina 3,11
México 2,91
Serbia 2,83
Brasil 2,47
Turquía 2,36
Ucrania 2,29
Países Bajos 2,24
Kazajistán 2,14
Perú 2,09
Líbano 1,92
India 1,84
China 1,82
Hungría 1,76
República Dominicana 1,66
Polonia 1,64
Bermudas 1,62
Colombia 1,60
Nigeria 1,60
Islas Vírgenes Británicas 1,47
Estados Unidos de América 1,38
Filipinas 1,37
Azerbaiyán 1,34
El Salvador 1,34
Kenia 1,21
Corea del Sur 1,15
Arabia Saudí 1,15
Ecuador 1,12
Rumanía 1,04
Singapur 1,00
Omán 0,99
Panamá 0,97
Egipto 0,97
Rusia 0,96
Qatar 0,95
Uruguay 0,94
Bielorrusia 0,93
Supranacional 0,90
Irak 0,84
Trinidad y Tobago 0,78
Paraguay 0,75
Sri Lanka 0,73
Jordán 0,69
Marruecos 0,66
Túnez 0,63
Croacia 0,61
Honduras 0,59
Jamaica 0,58
Emiratos Árabes Unidos 0,58
Mongolia 0,54
España 0,48
Malasia 0,48
Hong Kong 0,47
Angola 0,46
Mauricio 0,45
Pakistán 0,44
Gabón 0,43
Chile 0,42
Senegal 0,41
Montenegro 0,40
Kuwait 0,36
Etiopía 0,36
Albania 0,35
Reino Unido 0,34
Costa Rica 0,33
Costa de Marfil 0,29
República Bolivariana de Venezuela 0,29
Bahréin 0,26
Ghana 0,20
Noruega 0,19
Macedonia 0,19
Canadá 0,13
Tayikistán 0,12
Zambia 0,12
Vietnam 0,12
Estado Plurinacional de Bolivia 0,12
Georgia 0,07
Total de inversiones 96,28
Efectivo y otro activo/(pasivo) 3,72

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Luxemburgo 11,14
Argentina 5,43
Indonesia 4,98
México 4,83
Turquía 4,57
Sudáfrica 4,22
Brasil 3,71
Islas Caimán 3,21
Líbano 2,47
Países Bajos 2,45
Serbia 2,16
Egipto 2,04
Bermudas 1,78
Kazajistán 1,61
Estados Unidos de América 1,40
Sri Lanka 1,37
Bielorrusia 1,36
El Salvador 1,35
Hungría 1,33
Singapur 1,27
Chile 1,24
Colombia 1,23
República Dominicana 1,18
Islas Vírgenes Británicas 1,16
Omán 1,13
República Checa 1,09
Bahréin 1,01
Nigeria 1,01
Paraguay 0,99
Azerbaiyán 0,94
Angola 0,93
Ecuador 0,90
Perú 0,83
Qatar 0,78
Uruguay 0,77
Costa de Marfil 0,74
Corea del Sur 0,73
Panamá 0,72
Mauricio 0,59
Kenia 0,57
Reino Unido 0,57
Costa Rica 0,52
República Bolivariana de Venezuela 0,47
Mongolia 0,45
India 0,43
Croacia 0,42
China 0,41
Marruecos 0,41
Filipinas 0,40
Supranacional 0,40
Irak 0,39
Ucrania 0,39
Montenegro 0,33
Trinidad y Tobago 0,33
Rusia 0,31
Jamaica 0,27
Hong Kong 0,27
Honduras 0,26
Emiratos Árabes Unidos 0,23
Irlanda 0,22
Rumanía 0,21
Pakistán 0,20
Canadá 0,20
Noruega 0,20
Armenia 0,19
Ghana 0,14
Etiopía 0,13
Senegal 0,12
Zambia 0,12
Vietnam 0,09
Jordán 0,07
Macedonia 0,07
Georgia 0,05
Túnez 0,05
Gabón 0,04
Tayikistán 0,02
Total de inversiones 90,60
Efectivo y otro activo/(pasivo) 9,40

Total 100,00
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ARS 177.030.507 USD 4.084.265 19/03/2019 HSBC 175.625 0,02
BRL 71.115.827 USD 18.121.914 19/03/2019 HSBC 121.126 0,01
CHF 4.025 USD 4.060 07/01/2019 BNP Paribas 21 -
CHF 4.693 USD 4.729 07/01/2019 Merrill Lynch 30 -
CHF 534.243 USD 539.762 17/01/2019 Barclays 2.460 -
CHF 995 USD 1.008 17/01/2019 Standard Chartered 2 -
CHF 2.222 USD 2.235 17/01/2019 State Street 20 -
CNH 88.548.729 USD 12.747.519 18/01/2019 Goldman Sachs 135.889 0,01
CNH 84.699.324 USD 12.170.237 19/03/2019 Citibank 150.650 0,01
CZK 281.144.389 USD 12.301.339 19/03/2019 Deutsche Bank 207.493 0,02
EUR 10.583.663 PLN 45.582.776 18/01/2019 State Street 6.335 -
EUR 1.389.583 USD 1.584.470 02/01/2019 HSBC 4.504 -
EUR 5.048.327 USD 5.760.456 07/01/2019 BNP Paribas 14.159 -
EUR 1.659.754 USD 1.878.909 07/01/2019 Goldman Sachs 19.628 -
EUR 2.377.905 USD 2.711.063 07/01/2019 HSBC 8.944 -
EUR 3.858.801 USD 4.395.495 07/01/2019 Merrill Lynch 18.461 -
EUR 4.975.635 USD 5.685.115 07/01/2019 RBC 6.350 -
EUR 47.834 USD 54.288 07/01/2019 Standard Chartered 428 -
EUR 1.048 USD 1.198 17/01/2019 BNP Paribas 3 -
EUR 6.564 USD 7.462 17/01/2019 Morgan Stanley 53 -
EUR 98.784 USD 111.894 17/01/2019 National Australia Bank 1.201 -
EUR 2.789.666 USD 3.169.181 17/01/2019 RBC 24.639 -
EUR 4.797 USD 5.466 17/01/2019 Toronto-Dominion Bank 26 -
EUR 377.197 USD 429.610 18/01/2019 BNP Paribas 2.273 -
EUR 344.509 USD 394.019 18/01/2019 National Australia Bank 436 -
EUR 3.451 USD 3.947 05/02/2019 Morgan Stanley 10 -
EUR 223.581 USD 256.186 05/02/2019 RBC 217 -
EUR 1.688.610 USD 1.923.186 19/03/2019 Standard Chartered 20.034 -
GBP 36.707 USD 46.500 07/01/2019 BNP Paribas 498 -
GBP 48.513 USD 61.915 07/01/2019 National Australia Bank 199 -
GBP 52.620 USD 66.743 07/01/2019 RBC 629 -
GBP 38.796 USD 49.036 07/01/2019 Toronto-Dominion Bank 637 -
GBP 51.721 USD 66.075 17/01/2019 Toronto-Dominion Bank 181 -
HUF 3.443.197.385 EUR 10.623.873 18/01/2019 Citibank 119.787 0,01
HUF 3.826.935.414 USD 13.475.955 14/01/2019 State Street 172.772 0,01
HUF 3.504.714.332 USD 12.295.509 19/03/2019 Citibank 261.069 0,02
IDR 179.623.758.752 USD 12.379.964 18/01/2019 Standard Chartered 61.137 0,01
IDR 172.898.431.290 USD 11.681.616 19/03/2019 BNP Paribas 199.791 0,02
IDR 64.199.905.700 USD 4.371.147 19/03/2019 Deutsche Bank 40.607 -
KRW 13.645.877.718 USD 12.083.644 18/01/2019 Standard Chartered 156.654 0,01
MXN 14.318.685 USD 718.188 18/01/2019 Toronto-Dominion Bank 8.570 -
MXN 527.747.462 USD 25.747.117 19/03/2019 Citibank 786.631 0,07
MXN 353.992.654 USD 17.165.503 19/03/2019 National Australia Bank 632.312 0,05
MXN 39.412.661 USD 1.915.918 19/03/2019 RBC 65.647 0,01
MXN 102.431.048 USD 5.086.672 19/03/2019 State Street 63.290 0,01
PEN 15.090.957 USD 4.451.085 19/03/2019 Merrill Lynch 14.605 -
PLN 45.582.776 EUR 10.493.345 18/01/2019 Citibank 97.077 0,01
PLN 91.716.995 USD 24.137.531 19/03/2019 Citibank 269.695 0,02
SGD 16.534.561 USD 12.062.507 26/02/2019 Citibank 80.889 0,01
SGD 16.076.270 USD 11.793.592 19/03/2019 Citibank 19.303 -
THB 388.707.128 USD 11.862.038 18/01/2019 Credit Suisse 145.295 0,01
THB 398.472.201 USD 12.093.422 18/01/2019 HSBC 215.559 0,02
THB 402.116.076 USD 12.209.459 19/03/2019 HSBC 236.723 0,02
TRY 32.725.784 USD 6.016.211 18/01/2019 Barclays 110.122 0,01
TRY 33.402.747 USD 5.901.783 18/01/2019 Citibank 351.280 0,03
TRY 49.313.352 USD 8.767.442 19/03/2019 Barclays 180.206 0,02
TRY 33.007.330 USD 5.908.650 19/03/2019 Goldman Sachs 80.356 0,01
TRY 20.238.960 USD 3.667.136 19/03/2019 Merrill Lynch 5.117 -
USD 11.961.689 AUD 16.623.154 18/01/2019 Citibank 242.546 0,02
USD 1.100 CHF 1.082 07/01/2019 BNP Paribas 3 -
USD 4.038 CHF 3.969 07/01/2019 Merrill Lynch 13 -
USD 12.493.650 CLP 8.374.868.156 18/01/2019 Citibank 415.825 0,04
USD 12.047.630 CLP 8.124.921.733 18/01/2019 Goldman Sachs 330.266 0,03
USD 2.899 EUR 2.532 07/01/2019 ANZ 3 -
USD 3.319 EUR 2.901 07/01/2019 Morgan Stanley 1 -
USD 3.266.367 EUR 2.847.358 17/01/2019 ANZ 6.497 -
USD 4.624.729 EUR 4.026.464 17/01/2019 HSBC 14.930 -
USD 245.535 EUR 212.675 17/01/2019 National Australia Bank 2.048 -
USD 3.860.620 EUR 3.366.675 17/01/2019 RBC 6.197 -
USD 1.912.835 EUR 1.664.479 17/01/2019 State Street 7.214 -
USD 22.508.275 EUR 19.310.624 18/01/2019 Barclays 398.015 0,03
USD 584.411 EUR 508.721 18/01/2019 HSBC 1.936 -
USD 501.383 EUR 437.418 18/01/2019 Standard Chartered 548 -
USD 264.331 EUR 230.526 18/01/2019 UBS 384 -
USD 226.936 EUR 197.696 05/02/2019 State Street 218 -
USD 88.599 GBP 68.790 17/01/2019 HSBC 478 -
USD 168.458 GBP 129.943 17/01/2019 National Australia Bank 1.998 -
USD 42.430 GBP 33.076 17/01/2019 RBC 59 -
USD 1.526.719 GBP 1.187.995 17/01/2019 State Street 4.875 -
USD 778.074 GBP 597.155 17/01/2019 Toronto-Dominion Bank 13.108 -
USD 13.650.027 HUF 3.819.768.907 14/01/2019 Goldman Sachs 26.859 -
USD 2.525.085 IDR 36.591.006.735 19/03/2019 HSBC 10.588 -
USD 7.304.414 PLN 27.443.508 19/03/2019 Citibank 1.297 -
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USD 12.047.630 RUB 800.384.305 18/01/2019 Citibank 544.948 0,05
USD 5.907.462 SGD 8.038.000 19/03/2019 Standard Chartered 1.114 -
USD 715.839 TRY 3.817.348 18/01/2019 Citibank 1.224 -
USD 6.072.455 ZAR 85.687.623 19/03/2019 Barclays 173.140 0,02
USD 2.153.808 ZAR 30.072.566 19/03/2019 BNP Paribas 83.409 0,01
USD 10.307.851 ZAR 145.881.888 19/03/2019 National Australia Bank 264.356 0,02
USD 3.714.074 ZAR 51.303.388 19/03/2019 RBC 182.002 0,02
USD 6.072.000 ZAR 84.295.293 19/03/2019 Standard Chartered 268.543 0,02

Total plusvalías latentes sobre contratos de divisas a plazo 8.302.297 0,71

ARS 79.424.651 USD 1.913.847 19/03/2019 BNP Paribas (2.649) -
AUD 16.623.154 USD 12.017.908 18/01/2019 HSBC (298.765) (0,03)
CHF 980 USD 995 07/01/2019 BNP Paribas (1) -
CHF 1.718 USD 1.744 07/01/2019 RBC (2) -
CHF 3.969 USD 4.049 05/02/2019 Merrill Lynch (13) -
CLP 8.124.921.733 USD 11.828.477 18/01/2019 Credit Suisse (111.113) (0,01)
CLP 8.374.868.156 USD 12.373.849 18/01/2019 Goldman Sachs (296.024) (0,03)
CLP 4.136.621.581 USD 6.119.480 19/03/2019 HSBC (150.761) (0,01)
COP 75.857.344.197 USD 23.337.275 19/03/2019 Merrill Lynch (62.497) (0,01)
EUR 10.533.556 HUF 3.391.067.677 18/01/2019 Citibank (37.222) -
EUR 197.696 USD 226.332 04/01/2019 State Street (250) -
EUR 2.910.902 USD 3.331.897 07/01/2019 Goldman Sachs (2.212) -
EUR 2.098.232 USD 2.408.794 07/01/2019 Standard Chartered (8.695) -
EUR 206.747.006 USD 238.937.908 17/01/2019 Goldman Sachs (2.238.351) (0,19)
EUR 1.229.142 USD 1.411.942 17/01/2019 HSBC (4.728) -
EUR 2.104 USD 2.416 17/01/2019 Morgan Stanley (7) -
EUR 8.132.649 USD 9.322.203 17/01/2019 National Australia Bank (11.333) -
EUR 663.802.404 USD 766.981.740 17/01/2019 Toronto-Dominion Bank (7.010.711) (0,60)
EUR 1.911.059 USD 2.210.558 17/01/2019 UBS (22.634) -
EUR 208.145 USD 239.155 18/01/2019 ANZ (833) -
GBP 63.597 USD 81.497 07/01/2019 Barclays (71) -
GBP 12.432.404 USD 16.398.452 17/01/2019 Barclays (472.312) (0,04)
GBP 2.200 USD 2.843 17/01/2019 Morgan Stanley (25) -
GBP 27.298 USD 36.074 17/01/2019 RBC (1.106) -
GBP 2.003 USD 2.581 17/01/2019 Standard Chartered (15) -
GBP 16.928 USD 21.844 17/01/2019 UBS (159) -
KRW 13.754.169.682 USD 12.441.583 19/03/2019 Citibank (81.522) (0,01)
KZT 2.109.170.725 USD 5.510.570 19/03/2019 Citibank (101.123) (0,01)
RUB 800.384.305 USD 11.811.350 18/01/2019 Credit Suisse (308.668) (0,03)
RUB 1.340.233.731 USD 19.767.051 19/03/2019 Standard Chartered (656.535) (0,06)
TRY 60.669.994 USD 11.078.829 19/03/2019 Standard Chartered (70.579) (0,01)
USD 790.479 ARS 33.951.064 19/03/2019 BNP Paribas (26.487) -
USD 2.470.437 ARS 110.114.790 19/03/2019 Citibank (179.258) (0,02)
USD 1.160 CHF 1.151 07/01/2019 Goldman Sachs (6) -
USD 4.312 CHF 4.272 07/01/2019 Merrill Lynch (20) -
USD 947 CHF 942 07/01/2019 RBC (8) -
USD 12.947 CHF 12.808 17/01/2019 Barclays (52) -
USD 2.804 CHF 2.791 17/01/2019 Deutsche Bank (29) -
USD 2.249 CHF 2.223 17/01/2019 Goldman Sachs (7) -
USD 2.855 CHF 2.862 17/01/2019 HSBC (50) -
USD 1.570 CHF 1.560 17/01/2019 Merrill Lynch (13) -
USD 2.030 CHF 2.035 17/01/2019 Standard Chartered (35) -
USD 1.320 CHF 1.311 17/01/2019 State Street (11) -
USD 24.762.762 CNH 171.759.545 18/01/2019 Goldman Sachs (227.414) (0,02)
USD 24.620.837 CNH 171.699.930 19/03/2019 Goldman Sachs (355.697) (0,03)
USD 38.485 CZK 869.508 19/03/2019 HSBC (202) -
USD 3.936 EUR 3.451 02/01/2019 Morgan Stanley (10) -
USD 255.471 EUR 223.581 03/01/2019 RBC (192) -
USD 7.014 EUR 6.150 07/01/2019 ANZ (21) -
USD 4.413.528 EUR 3.876.596 07/01/2019 BNP Paribas (20.783) -
USD 148.274 EUR 130.074 07/01/2019 Citibank (513) -
USD 4.001.171 EUR 3.519.236 07/01/2019 Goldman Sachs (24.368) -
USD 5.557.600 EUR 4.871.619 07/01/2019 HSBC (14.885) -
USD 1.419.652 EUR 1.248.675 07/01/2019 Morgan Stanley (8.666) -
USD 1.044.316 EUR 914.498 07/01/2019 National Australia Bank (1.749) -
USD 6.178.486 EUR 5.424.835 07/01/2019 RBC (26.804) -
USD 3.237.042 EUR 2.837.465 07/01/2019 Standard Chartered (8.641) -
USD 884.708 EUR 777.206 07/01/2019 State Street (4.312) -
USD 2.995.078 EUR 2.641.050 17/01/2019 BNP Paribas (28.595) -
USD 5.741.682 EUR 5.069.651 17/01/2019 Citibank (62.436) (0,01)
USD 2.416.471 EUR 2.120.258 17/01/2019 HSBC (10.960) -
USD 9.109.167 EUR 8.003.296 17/01/2019 National Australia Bank (53.609) -
USD 367.503 EUR 323.495 17/01/2019 Standard Chartered (2.858) -
USD 4.164.752 EUR 3.670.974 17/01/2019 Toronto-Dominion Bank (38.055) -
USD 5.893.407 EUR 5.205.040 18/01/2019 National Australia Bank (66.255) (0,01)
USD 376.235 EUR 329.725 18/01/2019 Toronto-Dominion Bank (1.293) -
USD 25.245.233 EUR 22.111.754 19/03/2019 Toronto-Dominion Bank (200.542) (0,02)
USD 89.345 GBP 70.358 07/01/2019 Barclays (738) -
USD 29.367 GBP 23.244 07/01/2019 BNP Paribas (393) -
USD 28.398 GBP 22.387 07/01/2019 Merrill Lynch (266) -
USD 25.218 GBP 20.003 07/01/2019 RBC (392) -
USD 74.367 GBP 58.607 07/01/2019 Standard Chartered (671) -
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JPMorgan Funds - Emerging Markets Strategic Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 20.518 GBP 16.205 07/01/2019 Toronto-Dominion Bank (230) -
USD 31.928 GBP 24.964 17/01/2019 Toronto-Dominion Bank (50) -
USD 182.354 HUF 52.129.708 18/01/2019 Toronto-Dominion Bank (3.623) -
USD 2.190.615 HUF 618.512.337 19/03/2019 Citibank (25.371) -
USD 7.083.657 HUF 1.996.956.710 19/03/2019 RBC (70.975) (0,01)
USD 7.375.566 IDR 109.582.468.576 18/01/2019 Citibank (214.335) (0,02)
USD 4.717.856 IDR 70.041.290.176 18/01/2019 HSBC (133.344) (0,01)
USD 3.241.055 IDR 47.293.474.560 19/03/2019 Deutsche Bank (8.905) -
USD 5.838.215 IDR 86.090.318.390 19/03/2019 Standard Chartered (77.826) (0,01)
USD 10.055.050 INR 709.926.750 19/03/2019 HSBC (47.816) -
USD 12.098.804 KRW 13.645.877.718 18/01/2019 Goldman Sachs (141.494) (0,01)
USD 6.380.976 KRW 7.178.789.103 19/03/2019 Goldman Sachs (70.178) (0,01)
USD 11.775.338 MXN 239.776.497 18/01/2019 Citibank (394.736) (0,03)
USD 11.948.243 MXN 244.937.897 18/01/2019 Goldman Sachs (483.803) (0,04)
USD 5.951.971 MXN 124.454.386 19/03/2019 Citibank (305.267) (0,03)
USD 38.957 MXN 794.181 19/03/2019 Deutsche Bank (972) -
USD 6.021.159 MXN 125.424.331 19/03/2019 Goldman Sachs (284.845) (0,02)
USD 5.952.000 MXN 123.781.857 19/03/2019 HSBC (271.425) (0,02)
USD 4.444.137 PEN 15.090.957 19/03/2019 Goldman Sachs (21.552) -
USD 11.862.038 PHP 631.523.050 18/01/2019 Citibank (175.207) (0,01)
USD 2.280.743 PHP 121.130.261 19/03/2019 HSBC (16.526) -
USD 5.838.215 PHP 308.952.500 19/03/2019 Standard Chartered (21.155) -
USD 11.706.222 PLN 44.017.970 19/03/2019 HSBC (7.600) -
USD 2.628.344 RON 10.828.777 19/03/2019 Citibank (23.720) -
USD 3.190.948 RON 13.055.528 19/03/2019 Merrill Lynch (6.468) -
USD 5.880.911 SGD 8.038.270 19/03/2019 Barclays (25.636) -
USD 12.067.126 THB 398.472.201 18/01/2019 HSBC (241.854) (0,02)
USD 6.012.213 TRY 34.102.144 19/03/2019 Goldman Sachs (175.441) (0,01)
USD 6.012.000 TRY 34.755.156 19/03/2019 RBC (294.140) (0,03)
ZAR 163.112.219 USD 11.894.281 18/01/2019 Toronto-Dominion Bank (583.253) (0,05)
ZAR 69.564.207 USD 4.850.083 19/03/2019 Barclays (60.813) (0,01)
ZAR 203.042.154 USD 14.647.829 19/03/2019 Citibank (669.036) (0,06)

Total de minusvalías latentes sobre contratos de divisas a plazo (18.175.808) (1,55)

Minusvalías netas latentes sobre contratos de divisas a plazo (9.873.511) (0,84)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

3 Month Eurodollar, 16/09/2019 (1.187) USD (288.804.519) 22.256 -

Total plusvalías latentes sobre contratos de futuros financieros 22.256 -

Euro-Bobl, 07/03/2019 (207) EUR (31.367.805) - -
Euro-Bund, 07/03/2019 (69) EUR (12.903.438) - -

Total minusvalías latentes sobre contratos de futuros financieros - -

Plusvalías netas latentes sobre contratos de futuros financieros 22.256 -

Contratos de opciones comprados

Cantidad Descripción de los títulos-valores Moneda Contraparte

Exposición
global

USD

Valor de
mercado

USD

%
del

patrimoni
o

neto

120.394.894 Foreign Exchange USD/SGD, Call, 1,401, 22/02/2019 USD Citibank 240.789.788 92.151 0,01

Contratos de opciones comprados totales 92.151 0,01
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JPMorgan Funds - Emerging Markets Strategic Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

28.700.000 USD Goldman Sachs Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/12/2023 476.077 476.077 0,04

15.000.000 USD Goldman Sachs Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/06/2023 155.971 155.971 0,02

16.000.000 USD Citibank Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 400.458 400.458 0,03

11.000.000 USD Goldman Sachs Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 275.315 275.315 0,02

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 1.307.821 1.307.821 0,11

32.860.000 USD Goldman Sachs China Government Bond 7,5%
28/10/2027 Compra (1,00)% 20/12/2023 (498.629) (498.629) (0,04)

50.000.000 USD Goldman Sachs Korea Government Bond 7,125%
16/04/2019 Compra (1,00)% 20/12/2023 (1.425.391) (1.425.391) (0,12)

25.000.000 USD Citigroup iTraxx Asia ex-Japan IG Series
30 Version 1 Compra (1,00)% 20/12/2023 (45.764) (45.764) (0,01)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (1.969.784) (1.969.784) (0,17)

Minusvalías netas latentes sobre contratos de swap de incumplimiento crediticio (661.963) (661.963) (0,06)

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

60.000.000 BRL Citigroup Pago de tipo flotante CDI 1 day
Recepción de tipo fijo al 10,945% 02/01/2025 1.123.898 1.123.898 0,10

530.000.000 CZK Citigroup Pago de tipo flotante PRIBOR 6 month
Recepción de tipo fijo al 1,99% 12/07/2023 224.993 224.993 0,02

570.000.000 MXN Citigroup Pago de tipo fijo 8,57%
Recepción de tipo flotante TIIE 4 week 15/12/2023 18.767 18.767 -

Total plusvalías latentes sobre contratos de swaps de tipo de interés 1.367.658 1.367.658 0,12

280.000.000 MXN Citigroup Pago de tipo flotante TIIE 4 week
Recepción de tipo fijo al 7,315% 03/04/2023 (662.227) - (0,06)

330.000.000 CZK Citigroup Pago de tipo fijo 2,058%
Recepción de tipo flotante PRIBOR 6 month 12/07/2028 (453.295) (453.295) (0,04)

2.420.000.000 MXN Citigroup Pago de tipo flotante TIIE 4 week
Recepción de tipo fijo al 8,63% 20/12/2019 (15.524) (15.524) -

Total minusvalías latentes sobre contratos de swap de tipo de interés (1.131.046) (1.131.046) (0,10)

Plusvalías netas latentes sobre contratos de swap de tipos de interés 236.612 236.612 0,02
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Egipto
Commercial International Bank Egypt
SAE, Reg. S, GDR USD 686.921 2.912.545 2,80

2.912.545 2,80

Kuwait
Humansoft Holding Co. KSC KWD 111.076 1.192.334 1,14
Mobile Telecommunications Co. KSC KWD 189.720 280.847 0,27
National Bank of Kuwait SAKP KWD 1.759.149 4.834.546 4,65

6.307.727 6,06

Líbano
BLOM Bank SAL, Reg. S, GDR USD 112.566 1.089.076 1,05

1.089.076 1,05

Marruecos
Attijariwafa Bank MAD 21.936 1.026.233 0,99
Cosumar MAD 48.221 878.936 0,84
LafargeHolcim Maroc SA MAD 4.913 908.341 0,87
Maroc Telecom MAD 42.917 632.781 0,61
Societe d’Exploitation des Ports MAD 39.130 671.722 0,65

4.118.013 3,96

Qatar
Masraf Al Rayan QSC QAR 90.329 1.029.517 0,99
Qatar Electricity & Water Co. QSC QAR 8.602 434.790 0,42
Qatar National Bank QPSC QAR 102.431 5.468.633 5,26

6.932.940 6,67

Arabia Saudí
Abdullah Al Othaim Markets Co. SAR 68.764 1.286.850 1,24
Advanced Petrochemical Co. SAR 47.043 628.293 0,60
Al Rajhi Bank SAR 437.149 10.173.573 9,78
Alinma Bank SAR 705.188 4.318.130 4,15
Almarai Co. JSC SAR 276.930 3.547.261 3,41
Arab National Bank SAR 178.593 1.519.935 1,46
Bupa Arabia for Cooperative Insurance
Co. SAR 39.235 847.728 0,81
Co. for Cooperative Insurance (The) SAR 33.925 542.174 0,52
Etihad Etisalat Co. SAR 24.242 107.277 0,10
Fawaz Abdulaziz Al Hokair & Co. SAR 68.144 398.379 0,38
Herfy Food Services Co. SAR 29.889 363.732 0,35
Jarir Marketing Co. SAR 67.119 2.721.476 2,62
Mouwasat Medical Services Co. SAR 161.220 3.470.493 3,34
National Commercial Bank SAR 588.839 7.519.031 7,23
National Petrochemical Co. SAR 91.469 592.042 0,57
Riyad Bank SAR 414.819 2.190.650 2,11
Samba Financial Group SAR 612.482 5.139.121 4,94
Saudi Arabian Fertilizer Co. SAR 64.086 1.314.624 1,26
Saudi Arabian Mining Co. SAR 52.824 692.125 0,66
Saudi Basic Industries Corp. SAR 271.150 8.392.119 8,07
Saudi British Bank (The) SAR 348.758 3.033.224 2,92
Saudi Co. For Hardware CJSC SAR 64.848 1.146.146 1,10
Saudi Electricity Co. SAR 87.556 353.146 0,34
Saudi Industrial Investment Group SAR 282.017 1.719.377 1,65
Saudi Kayan Petrochemical Co. SAR 344.686 1.211.988 1,16
Saudi Telecom Co. SAR 150.103 3.669.345 3,53
Savola Group (The) SAR 64.786 463.288 0,45
United International Transportation Co. SAR 150.120 1.058.508 1,02
Yanbu National Petrochemical Co. SAR 60.453 1.027.372 0,99

69.447.407 66,76

Emiratos Árabes Unidos
Abu Dhabi Commercial Bank PJSC AED 206.992 458.461 0,44
DP World Ltd. USD 126.937 2.154.756 2,07
Emaar Development PJSC AED 616.791 730.497 0,70
Emaar Malls PJSC AED 1.835.618 897.093 0,86
Emaar Properties PJSC AED 1.615.524 1.818.778 1,75
Emirates Telecommunications Group Co.
PJSC AED 78.285 361.063 0,35
First Abu Dhabi Bank PJSC AED 1.468.136 5.588.102 5,37

12.008.750 11,54

Total de valores de renta variable 102.816.458 98,84

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 102.816.458 98,84

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Kuwait
National Gulf Holding* KWD 152.628 50 0,00

50 0,00

Total de valores de renta variable 50 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 50 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 588.200 588.200 0,57

588.200 0,57

Total Esquemas de inversión colectiva - OICVM 588.200 0,57

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 588.200 0,57

Total de inversiones 103.404.708 99,41

Efectivo 364.288 0,35

Otro activo/(pasivo) 249.575 0,24

Patrimonio neto total 104.018.571 100,00

*El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Arabia Saudí 66,76
Emiratos Árabes Unidos 11,54
Qatar 6,67
Kuwait 6,06
Marruecos 3,96
Egipto 2,80
Líbano 1,05
Luxemburgo 0,57
Total de inversiones 99,41
Efectivo y otro activo/(pasivo) 0,59

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Arabia Saudí 73,38
Emiratos Árabes Unidos 10,05
Kuwait 4,68
Marruecos 3,77
Qatar 3,18
Egipto 2,53
Turquía 1,69
Líbano 1,19
Total de inversiones 100,47
Efectivo y otro activo/(pasivo) (0,47)

Total 100,00
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Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Axis Capital Holdings Ltd. USD 288 14.724 0,33
Everest Re Group Ltd. USD 321 69.323 1,52

84.047 1,85

Canadá
TransCanada Corp. USD 891 31.880 0,70

31.880 0,70

Irlanda
Accenture plc ‘A’ USD 305 42.923 0,94
Eaton Corp. plc USD 964 66.183 1,45
Ingersoll-Rand plc USD 721 65.824 1,45
Medtronic plc USD 681 61.593 1,35

236.523 5,19

Suiza
Chubb Ltd. USD 544 69.852 1,53

69.852 1,53

Estados Unidos de América
Air Products & Chemicals, Inc. USD 175 28.051 0,61
Alphabet, Inc. ‘A’ USD 66 69.082 1,52
Altria Group, Inc. USD 1.040 50.731 1,11
Amazon.com, Inc. USD 11 16.600 0,36
Ameren Corp. USD 1.152 74.563 1,64
American Electric Power Co., Inc. USD 1.005 74.727 1,64
American Express Co. USD 401 38.009 0,83
American International Group, Inc. USD 1.040 40.264 0,88
Analog Devices, Inc. USD 560 48.124 1,06
Anthem, Inc. USD 176 45.801 1,00
Apple, Inc. USD 346 54.637 1,20
Automatic Data Processing, Inc. USD 498 64.860 1,42
AutoZone, Inc. USD 54 45.131 0,99
AvalonBay Communities, Inc., REIT USD 298 51.535 1,13
Avery Dennison Corp. USD 467 41.841 0,92
BB&T Corp. USD 1.251 53.605 1,18
Becton Dickinson and Co. USD 199 44.747 0,98
Berkshire Hathaway, Inc. ‘B’ USD 297 60.650 1,33
Boston Properties, Inc., REIT USD 406 45.557 1,00
Celanese Corp. USD 172 15.446 0,34
Cigna Corp. USD 379 72.309 1,59
CME Group, Inc. USD 378 71.011 1,56
Coca-Cola Co. (The) USD 1.617 76.411 1,68
Comcast Corp. ‘A’ USD 1.134 38.437 0,84
Conagra Brands, Inc. USD 1.054 22.708 0,50
Costco Wholesale Corp. USD 150 30.398 0,67
Cummins, Inc. USD 139 18.409 0,40
Danaher Corp. USD 132 13.626 0,30
Dollar General Corp. USD 423 45.339 0,99
DowDuPont, Inc. USD 653 34.880 0,76
DTE Energy Co. USD 179 19.668 0,43
Eastman Chemical Co. USD 233 17.038 0,37
Eli Lilly & Co. USD 663 76.381 1,68
Equity Residential, REIT USD 329 21.627 0,47
Exelon Corp. USD 1.514 67.638 1,48
Fidelity National Information Services, Inc. USD 739 75.008 1,65
Hartford Financial Services Group, Inc.
(The) USD 946 41.477 0,91
Home Depot, Inc. (The) USD 404 69.397 1,52
Honeywell International, Inc. USD 506 66.549 1,46
Intercontinental Exchange, Inc. USD 842 62.944 1,38
International Business Machines Corp. USD 145 16.471 0,36
Johnson & Johnson USD 509 65.366 1,43
Kimberly-Clark Corp. USD 304 34.490 0,76
L3 Technologies, Inc. USD 191 32.826 0,72
Marsh & McLennan Cos., Inc. USD 550 43.643 0,96
McDonald’s Corp. USD 154 27.269 0,60
Merck & Co., Inc. USD 764 58.217 1,28
MetLife, Inc. USD 496 20.314 0,45
Microsoft Corp. USD 655 66.135 1,45
Mondelez International, Inc. ‘A’ USD 1.784 71.351 1,56
NextEra Energy, Inc. USD 444 76.579 1,68
Norfolk Southern Corp. USD 418 62.324 1,37
Occidental Petroleum Corp. USD 351 21.476 0,47
ONEOK, Inc. USD 902 48.262 1,06
Oracle Corp. USD 614 27.811 0,61
PACCAR, Inc. USD 410 23.442 0,51
PepsiCo, Inc. USD 712 78.306 1,72

Pfizer, Inc. USD 1.836 79.811 1,75
Philip Morris International, Inc. USD 748 50.123 1,10
Procter & Gamble Co. (The) USD 757 69.330 1,52
Prologis, Inc., REIT USD 474 27.705 0,61
Public Service Enterprise Group, Inc. USD 1.154 59.016 1,29
Ross Stores, Inc. USD 787 64.475 1,41
RPM International, Inc. USD 266 15.460 0,34
Sempra Energy USD 583 62.783 1,38
Snap-on, Inc. USD 218 31.624 0,69
Stanley Black & Decker, Inc. USD 350 41.981 0,92
SunTrust Banks, Inc. USD 559 27.886 0,61
Texas Instruments, Inc. USD 706 66.565 1,46
Thermo Fisher Scientific, Inc. USD 104 23.384 0,51
TJX Cos., Inc. (The) USD 1.524 67.300 1,48
Union Pacific Corp. USD 488 67.259 1,48
United Technologies Corp. USD 584 61.913 1,36
UnitedHealth Group, Inc. USD 260 64.737 1,42
Verizon Communications, Inc. USD 1.207 66.632 1,46
Visa, Inc. ‘A’ USD 417 54.571 1,20
Vornado Realty Trust, REIT USD 434 27.051 0,59
Walt Disney Co. (The) USD 631 68.669 1,51
Waste Management, Inc. USD 791 70.051 1,54
Wells Fargo & Co. USD 554 25.393 0,56
Xcel Energy, Inc. USD 1.514 74.269 1,63
Zimmer Biomet Holdings, Inc. USD 386 40.007 0,88

3.987.493 87,47

Total de valores de renta variable 4.409.795 96,74

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

4.409.795 96,74

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 143.802 143.802 3,15

143.802 3,15

Total Esquemas de inversión colectiva - OICVM 143.802 3,15

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 143.802 3,15

Total de inversiones 4.553.597 99,89

Efectivo 1.662 0,04

Otro activo/(pasivo) 3.294 0,07

Patrimonio neto total 4.558.553 100,00

† Fondo de Partes relacionadas.
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Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 87,47
Irlanda 5,19
Luxemburgo 3,15
Bermudas 1,85
Suiza 1,53
Canadá 0,70
Total de inversiones 99,89
Efectivo y otro activo/(pasivo) 0,11

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 89,52
Irlanda 5,92
Suiza 1,41
Bermudas 1,19
Luxemburgo 1,15
Canadá 0,48
Total de inversiones 99,67
Efectivo y otro activo/(pasivo) 0,33

Total 100,00
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Inversiones Moneda

Cantidad/
valor
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Austria
Austria Government Bond, Reg. S, 144A
1,75% 20/10/2023 EUR 4.716.000 5.158.070 0,58
Austria Government Bond, Reg. S, 144A
1,2% 20/10/2025 EUR 3.443.000 3.691.494 0,41
Austria Government Bond, Reg. S, 144A
0,75% 20/10/2026 EUR 6.319.000 6.534.280 0,73
Austria Government Bond, Reg. S, 144A
0,5% 20/04/2027 EUR 1.235.000 1.245.962 0,14
Austria Government Bond, Reg. S, 144A
2,4% 23/05/2034 EUR 476.000 574.143 0,07
Austria Government Bond, Reg. S, 144A
4,15% 15/03/2037 EUR 2.536.000 3.848.783 0,43
Austria Government Bond, Reg. S, 144A
3,15% 20/06/2044 EUR 1.026.000 1.457.280 0,16
Austria Government Bond, Reg. S, 144A
1,5% 20/02/2047 EUR 768.000 796.940 0,09
Austria Government Bond, Reg. S, 144A
3,8% 26/01/2062 EUR 803.000 1.405.649 0,16
Austria Government Bond, Reg. S, 144A
2,1% 20/09/2117 EUR 700.000 812.584 0,09

25.525.185 2,86

Bélgica
Belgium Government Bond 4%
28/03/2022 EUR 7.778.000 8.885.208 0,99
Belgium Government Bond, Reg. S, 144A
0,5% 22/10/2024 EUR 4.386.000 4.464.816 0,50
Belgium Government Bond, Reg. S, 144A
0,8% 22/06/2028 EUR 12.101.324 12.133.170 1,36
Belgium Government Bond, Reg. S, 144A
1% 22/06/2031 EUR 2.146.600 2.128.424 0,24
Belgium Government Bond, Reg. S, 144A
3% 22/06/2034 EUR 116.800 144.792 0,02
Belgium Government Bond, Reg. S, 144A
1,45% 22/06/2037 EUR 4.988.000 4.959.781 0,56
Belgium Government Bond, Reg. S, 144A
1,9% 22/06/2038 EUR 917.000 976.906 0,11
Belgium Government Bond, Reg. S, 144A
1,6% 22/06/2047 EUR 1.633.000 1.573.119 0,18
Belgium Government Bond, Reg. S, 144A
2,25% 22/06/2057 EUR 1.468.000 1.559.418 0,17
Belgium Government Bond, Reg. S 4%
28/03/2032 EUR 2.025.000 2.748.773 0,31
Belgium Government Bond, Reg. S 1,25%
22/04/2033 EUR 4.639.398 4.664.476 0,52
Belgium Government Bond, Reg. S 3,75%
22/06/2045 EUR 1.145.000 1.647.600 0,18

45.886.483 5,14

Finlandia
Finnvera OYJ, Reg. S 0,625% 22/09/2022 EUR 12.194.000 12.550.609 1,40

12.550.609 1,40

Francia
Caisse Centrale du Credit Immobilier de
France SA, Reg. S 0,375% 31/07/2020 EUR 19.900.000 20.104.639 2,25
Dexia Credit Local SA, Reg. S 0,25%
19/03/2020 EUR 18.800.000 18.921.761 2,12
Dexia Credit Local SA, Reg. S 0,25%
02/06/2022 EUR 14.750.000 14.872.255 1,67
Dexia Credit Local SA, Reg. S 0,75%
25/01/2023 EUR 6.950.000 7.119.935 0,80
Dexia Credit Local SA, Reg. S 0,5%
17/01/2025 EUR 8.500.000 8.512.992 0,95
Dexia Credit Local SA, Reg. S 1,25%
27/10/2025 EUR 15.500.000 16.176.265 1,81
France Government Bond OAT, Reg. S,
144A 1,25% 25/05/2036 EUR 6.641.000 6.639.977 0,74
France Government Bond OAT, Reg. S,
144A 1,75% 25/06/2039 EUR 12.509.649 13.404.549 1,50
France Government Bond OAT, Reg. S,
144A 2% 25/05/2048 EUR 3.556.101 3.860.334 0,43
France Government Bond OAT, Reg. S,
144A 1,75% 25/05/2066 EUR 1.534.000 1.482.705 0,17
France Government Bond OAT, Reg. S 0%
25/02/2019 EUR 16.307.000 16.323.715 1,83
France Government Bond OAT, Reg. S
0,25% 25/11/2020 EUR 2.490.000 2.527.126 0,28
France Government Bond OAT, Reg. S
1,75% 25/05/2023 EUR 13.843.000 15.006.506 1,68
France Government Bond OAT, Reg. S
0,5% 25/05/2025 EUR 9.940.400 10.120.342 1,13

France Government Bond OAT, Reg. S 6%
25/10/2025 EUR 504.000 699.860 0,08
France Government Bond OAT, Reg. S
2,75% 25/10/2027 EUR 13.257.000 15.800.795 1,77
France Government Bond OAT, Reg. S
1,5% 25/05/2031 EUR 8.283.000 8.824.958 0,99
France Government Bond OAT, Reg. S
5,75% 25/10/2032 EUR 4.691.000 7.587.407 0,85
France Government Bond OAT, Reg. S
1,25% 25/05/2034 EUR 2.921.000 2.972.996 0,33
France Government Bond OAT, Reg. S
4,75% 25/04/2035 EUR 4.970.000 7.673.512 0,86
France Government Bond OAT, Reg. S
3,25% 25/05/2045 EUR 3.605.000 4.954.518 0,55
France Government Bond OAT, Reg. S 4%
25/04/2055 EUR 2.395.000 3.858.636 0,43
France Government Bond OAT, Reg. S 4%
25/04/2060 EUR 1.815.000 2.994.405 0,34
France Treasury Bill BTF, Reg. S 0%
13/02/2019 EUR 8.430.000 8.438.219 0,94
UNEDIC ASSEO, Reg. S 0,3% 04/11/2021 EUR 25.800.000 26.171.432 2,93
UNEDIC ASSEO, Reg. S 0,04%
25/05/2019 EUR 13.250.000 13.276.301 1,49

258.326.140 28,92

Alemania
Bundesrepublik Deutschland, Reg. S
4,75% 04/07/2034 EUR 5.684.000 9.259.256 1,04
Kreditanstalt fuer Wiederaufbau, Reg. S
0% 25/05/2021 EUR 18.200.000 18.368.214 2,06
Landwirtschaftliche Rentenbank, Reg. S
2,875% 30/08/2021 EUR 10.000.000 10.861.116 1,21
Landwirtschaftliche Rentenbank, Reg. S
0,05% 12/06/2023 EUR 11.174.000 11.218.836 1,26
Landwirtschaftliche Rentenbank, Reg. S
0,25% 29/08/2025 EUR 13.546.000 13.513.715 1,51

63.221.137 7,08

Irlanda
Ireland Government Bond 4,5%
18/04/2020 EUR 239.000 254.456 0,03
Ireland Government Bond 5%
18/10/2020 EUR 1.861.000 2.046.169 0,23
Ireland Government Bond 5,4%
13/03/2025 EUR 190.000 248.246 0,03
Ireland Government Bond, Reg. S 0,8%
15/03/2022 EUR 344.000 355.196 0,04
Ireland Government Bond, Reg. S 0%
18/10/2022 EUR 2.580.000 2.589.709 0,29
Ireland Government Bond, Reg. S 3,4%
18/03/2024 EUR 3.235.000 3.779.843 0,42
Ireland Government Bond, Reg. S 1%
15/05/2026 EUR 1.114.000 1.147.272 0,13
Ireland Government Bond, Reg. S 0,9%
15/05/2028 EUR 1.401.000 1.401.375 0,16
Ireland Government Bond, Reg. S 2,4%
15/05/2030 EUR 1.461.000 1.657.770 0,18
Ireland Government Bond, Reg. S 1,3%
15/05/2033 EUR 848.494 838.190 0,09
Ireland Government Bond, Reg. S 1,7%
15/05/2037 EUR 818.000 834.526 0,09
Ireland Government Bond, Reg. S 2%
18/02/2045 EUR 1.266.000 1.336.261 0,15

16.489.013 1,84

Italia
Italy Buoni Poliennali Del Tesoro 2,5%
01/05/2019 EUR 10.570.000 10.654.930 1,19
Italy Buoni Poliennali Del Tesoro 0,7%
01/05/2020 EUR 19.904.000 20.000.939 2,24
Italy Buoni Poliennali Del Tesoro 0,65%
01/11/2020 EUR 4.190.000 4.202.193 0,47
Italy Buoni Poliennali Del Tesoro 2,15%
15/12/2021 EUR 13.087.000 13.522.699 1,51
Italy Buoni Poliennali Del Tesoro 1,2%
01/04/2022 EUR 5.144.000 5.142.151 0,57
Italy Buoni Poliennali Del Tesoro 0,95%
15/03/2023 EUR 4.753.000 4.638.868 0,52
Italy Buoni Poliennali Del Tesoro 4,5%
01/05/2023 EUR 8.907.000 9.979.659 1,12
Italy Buoni Poliennali Del Tesoro 3,75%
01/09/2024 EUR 2.261.000 2.466.746 0,28
Italy Buoni Poliennali Del Tesoro 2,5%
01/12/2024 EUR 2.964.000 3.042.347 0,34
Italy Buoni Poliennali Del Tesoro 1,5%
01/06/2025 EUR 11.582.000 11.132.934 1,25
Italy Buoni Poliennali Del Tesoro 2%
01/12/2025 EUR 814.000 802.302 0,09
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Italy Buoni Poliennali Del Tesoro 5,25%
01/11/2029 EUR 3.665.521 4.493.453 0,50
Italy Buoni Poliennali Del Tesoro, Reg. S,
FRN, 144A 2,6% 15/09/2023 EUR 2.057.000 2.610.033 0,29
Italy Buoni Poliennali Del Tesoro, Reg. S,
FRN, 144A 0,25% 20/11/2023 EUR 7.111.000 6.861.296 0,77
Italy Buoni Poliennali Del Tesoro, Reg. S,
FRN, 144A 3,1% 15/09/2026 EUR 1.420.000 1.737.826 0,19
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,75% 01/08/2021 EUR 9.240.000 9.894.695 1,11
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 0,1% 15/05/2022 EUR 3.282.000 3.354.645 0,37
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 4,75% 01/08/2023 EUR 3.290.000 3.737.408 0,42
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 4,75% 01/09/2028 EUR 5.306.000 6.272.853 0,70
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,5% 01/03/2030 EUR 987.000 1.048.203 0,12
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 1,65% 01/03/2032 EUR 6.424.000 5.569.284 0,62
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 2,45% 01/09/2033 EUR 2.258.000 2.110.262 0,24
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 5% 01/08/2034 EUR 6.921.000 8.473.718 0,95
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 2,25% 01/09/2036 EUR 3.726.000 3.319.976 0,37
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 4% 01/02/2037 EUR 796.000 884.351 0,10
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 2,95% 01/09/2038 EUR 4.840.000 4.613.764 0,52
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 5% 01/08/2039 EUR 2.949.000 3.630.633 0,41
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 5% 01/09/2040 EUR 1.414.000 1.736.698 0,19
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 4,75% 01/09/2044 EUR 140.000 169.356 0,02
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,25% 01/09/2046 EUR 907.000 884.513 0,10
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 2,7% 01/03/2047 EUR 4.163.000 3.700.585 0,41
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,45% 01/03/2048 EUR 4.134.000 4.103.055 0,46
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 2,8% 01/03/2067 EUR 967.000 830.514 0,09
Italy Buoni Poliennali Del Tesoro, Reg. S
0,1% 15/04/2019 EUR 11.760.000 11.765.704 1,32
Italy Buoni Poliennali Del Tesoro, Reg. S
2,45% 01/10/2023 EUR 15.089.000 15.542.649 1,74
Italy Buoni Poliennali Del Tesoro, Reg. S
1,45% 15/11/2024 EUR 11.147.000 10.783.771 1,21

203.715.013 22,80

Polonia
Poland Government Bond, Reg. S 0,875%
14/10/2021 EUR 16.180.000 16.557.587 1,86
Poland Government Bond, Reg. S 1,5%
09/09/2025 EUR 6.310.000 6.634.713 0,74

23.192.300 2,60

Portugal
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 3,85% 15/04/2021 EUR 2.805.000 3.067.062 0,34
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 5,65% 15/02/2024 EUR 4.202.000 5.265.260 0,59
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,875% 21/07/2026 EUR 3.102.000 3.438.629 0,39
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,125% 17/10/2028 EUR 3.552.000 3.681.169 0,41
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,1% 15/04/2037 EUR 1.638.000 1.996.597 0,22
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,1% 15/02/2045 EUR 516.000 626.974 0,07

18.075.691 2,02

Rumanía
Romania Government Bond, Reg. S 2,75%
29/10/2025 EUR 3.500.000 3.769.208 0,42

3.769.208 0,42

España
Spain Government Bond 0,25%
31/01/2019 EUR 16.741.000 16.751.798 1,88
Spain Government Bond 2,75%
30/04/2019 EUR 17.493.000 17.670.816 1,98
Spain Government Bond 0,05%
31/01/2021 EUR 6.330.000 6.362.024 0,71
Spain Government Bond 0,75%
30/07/2021 EUR 3.040.000 3.112.103 0,35

Spain Government Bond 0,45%
31/10/2022 EUR 7.039.000 7.132.949 0,80
Spain Government Bond, Reg. S, 144A
4,6% 30/07/2019 EUR 28.710.000 29.546.897 3,31
Spain Government Bond, Reg. S, 144A
4% 30/04/2020 EUR 12.845.000 13.597.567 1,52
Spain Government Bond, Reg. S, 144A
5,85% 31/01/2022 EUR 4.566.000 5.394.726 0,60
Spain Government Bond, Reg. S, 144A
5,4% 31/01/2023 EUR 3.389.000 4.105.747 0,46
Spain Government Bond, Reg. S, 144A
4,4% 31/10/2023 EUR 8.435.000 10.041.967 1,12
Spain Government Bond, Reg. S, 144A
2,75% 31/10/2024 EUR 11.122.000 12.460.511 1,40
Spain Government Bond, Reg. S, 144A
1,6% 30/04/2025 EUR 12.065.000 12.710.443 1,42
Spain Government Bond, Reg. S, 144A
1,45% 31/10/2027 EUR 3.600.000 3.651.268 0,41
Spain Government Bond, Reg. S, 144A
1,4% 30/07/2028 EUR 16.654.000 16.623.182 1,86
Spain Government Bond, Reg. S, 144A
5,15% 31/10/2028 EUR 1.538.000 2.062.365 0,23
Spain Government Bond, Reg. S, 144A
2,35% 30/07/2033 EUR 11.516.000 12.088.673 1,35
Spain Government Bond, Reg. S, 144A
4,2% 31/01/2037 EUR 2.399.000 3.153.888 0,35
Spain Government Bond, Reg. S, 144A
4,7% 30/07/2041 EUR 5.713.000 8.068.296 0,90
Spain Government Bond, Reg. S, 144A
5,15% 31/10/2044 EUR 1.194.000 1.803.199 0,20
Spain Government Bond, Reg. S, 144A
2,9% 31/10/2046 EUR 2.331.000 2.496.570 0,28
Spain Government Bond, Reg. S, 144A
2,7% 31/10/2048 EUR 1.130.000 1.150.599 0,13
Spain Government Bond, Reg. S, 144A
3,45% 30/07/2066 EUR 1.553.000 1.773.655 0,20
Spain Letras del Tesoro 0% 18/01/2019 EUR 17.280.000 17.284.302 1,94

209.043.545 23,40

Total obligaciones 879.794.324 98,48

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

879.794.324 98,48

Total de inversiones 879.794.324 98,48

Efectivo 6.897.834 0,77

Otro activo/(pasivo) 6.681.474 0,75

Patrimonio neto total 893.373.632 100,00
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 28,92
España 23,40
Italia 22,80
Alemania 7,08
Bélgica 5,14
Austria 2,86
Polonia 2,60
Portugal 2,02
Irlanda 1,84
Finlandia 1,40
Rumanía 0,42
Total de inversiones 98,48
Efectivo y otro activo/(pasivo) 1,52

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

España 26,28
Italia 25,11
Francia 24,84
Bélgica 5,31
Alemania 4,34
Irlanda 4,19
Polonia 2,79
Austria 2,60
Finlandia 1,60
Eslovaquia 0,67
Rumanía 0,45
Total de inversiones 98,18
Efectivo y otro activo/(pasivo) 1,82

Total 100,00
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Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Euro-BTP, 07/03/2019 221 EUR 28.253.745 14.795 -
Euro-Schatz, 07/03/2019 (214) EUR (23.954.625) 2.677 -
Short-Term Euro-BTP, 07/03/2019 21 EUR 2.325.330 1.680 -

Total plusvalías latentes sobre contratos de futuros financieros 19.152 -

Euro-Bobl, 07/03/2019 134 EUR 17.755.670 (6.030) -
Euro-Bund, 07/03/2019 351 EUR 57.365.685 (95.565) (0,01)
Euro-Buxl 30 Year Bond, 07/03/2019 169 EUR 30.499.430 (70.980) (0,01)
Euro-OAT, 07/03/2019 152 EUR 22.923.120 (30.400) -

Total minusvalías latentes sobre contratos de futuros financieros (202.975) (0,02)

Minusvalías netas latentes sobre contratos de futuros financieros (183.823) (0,02)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Francia
Dexia Credit Local SA, Reg. S, FRN
0,284% 07/03/2019 EUR 1.000.000 1.001.086 0,51

1.001.086 0,51

Países Bajos
BMW Finance NV, FRN 0% 03/04/2019 EUR 500.000 500.102 0,25
BMW Finance NV, FRN 0% 17/05/2019 EUR 1.000.000 1.000.380 0,51
Cooperatieve Rabobank UA, FRN 0,189%
20/03/2019 EUR 1.000.000 1.000.948 0,51

2.501.430 1,27

Suiza
UBS AG, Reg. S, FRN 0,184% 05/09/2019 EUR 350.000 350.679 0,18

350.679 0,18

Estados Unidos de América
Coca-Cola Co. (The), FRN 0% 08/03/2019 EUR 2.500.000 2.501.035 1,27
Pfizer, Inc., FRN 0% 06/03/2019 EUR 2.077.000 2.077.897 1,05

4.578.932 2,32

Total obligaciones 8.432.127 4,28

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 8.432.127 4,28

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Certificados de depósito

Bélgica
KBC Bank NV 0% 07/01/2019 EUR 2.000.000 2.000.163 1,01

2.000.163 1,01

Canadá
Bank of Nova Scotia (The) 0%
04/01/2019 EUR 1.500.000 1.500.481 0,76
Toronto-Dominion Bank (The) 0%
20/06/2019 EUR 2.000.000 2.003.416 1,02

3.503.897 1,78

China
Agricultural Bank of China Ltd. 0%
06/02/2019 EUR 1.000.000 1.000.206 0,51
Agricultural Bank of China Ltd. 0%
19/03/2019 EUR 1.500.000 1.500.650 0,76
China Construction Bank Corp. 0%
19/03/2019 EUR 500.000 500.163 0,25
Industrial & Commercial Bank of China
Ltd. 0% 22/02/2019 EUR 1.500.000 1.500.789 0,76
Industrial & Commercial Bank of China
Ltd. 0% 20/03/2019 EUR 500.000 500.363 0,26
Industrial & Commercial Bank of China
Ltd. 0% 22/03/2019 EUR 1.500.000 1.501.111 0,76

6.503.282 3,30

Finlandia
Nordea Bank Abp 0% 21/03/2019 EUR 2.000.000 2.002.550 1,02
Nordea Bank Abp 0% 29/03/2019 EUR 2.000.000 2.001.909 1,01

4.004.459 2,03

Francia
Banque Federative du Credit Mutuel SA
0% 14/06/2019 EUR 1.000.000 1.000.986 0,51
Credit Agricole SA 0% 02/01/2019 EUR 1.000.000 1.000.033 0,51
Credit Agricole SA 0% 18/02/2019 EUR 2.000.000 2.001.507 1,01

4.002.526 2,03

Hong Kong
Industrial & Commercial Bank of China
Ltd. 0% 29/03/2019 EUR 500.000 500.055 0,25

500.055 0,25

Japón
Mizuho Bank Ltd. 0% 25/01/2019 EUR 2.000.000 2.000.561 1,02
Norinchukin Bank (The) 0% 22/01/2019 EUR 1.000.000 1.000.257 0,51
Norinchukin Bank (The) 0% 24/01/2019 EUR 500.000 500.140 0,25
Norinchukin Bank (The) 0% 15/02/2019 EUR 1.000.000 1.000.474 0,51
Norinchukin Bank (The) 0% 25/02/2019 EUR 500.000 500.264 0,25
Norinchukin Bank (The) 0% 25/02/2019 EUR 500.000 500.265 0,25
Norinchukin Bank (The) 0% 05/04/2019 EUR 2.000.000 2.001.701 1,02
Sumitomo Mitsui Banking Corp. 0%
04/01/2019 EUR 1.000.000 1.000.047 0,51
Sumitomo Mitsui Banking Corp. 0%
04/02/2019 EUR 4.000.000 4.001.848 2,03
Sumitomo Mitsui Trust Bank Ltd. 0%
03/01/2019 EUR 2.000.000 2.000.077 1,01
Sumitomo Mitsui Trust Bank Ltd. 0%
10/01/2019 EUR 2.000.000 2.000.255 1,01
Sumitomo Mitsui Trust Bank Ltd. 0%
01/02/2019 EUR 1.500.000 1.500.611 0,76

18.006.500 9,13

Países Bajos
ING Bank NV 0% 19/02/2019 EUR 1.500.000 1.500.765 0,76
ING Bank NV 0% 20/02/2019 EUR 1.500.000 1.500.778 0,76
ING Bank NV 0% 12/04/2019 EUR 1.000.000 1.000.919 0,51
ING Bank NV 0% 22/05/2019 EUR 1.000.000 1.001.070 0,51

5.003.532 2,54

Suecia
Nordea Bank Abp 0% 04/01/2019 EUR 1.500.000 1.500.084 0,76

1.500.084 0,76

Suiza
Credit Suisse AG 0% 12/02/2019 EUR 1.500.000 1.500.583 0,76
Credit Suisse AG 0% 14/02/2019 EUR 2.000.000 2.000.795 1,01

3.501.378 1,77

Reino Unido
Mitsubishi UFJ Trust & Banking Corp. 0%
07/01/2019 EUR 5.000.000 5.000.437 2,54
Standard Chartered Bank 0% 25/01/2019 EUR 2.000.000 2.000.695 1,01

7.001.132 3,55

Estados Unidos de América
Citibank NA 0% 01/02/2019 EUR 2.000.000 2.000.736 1,01
Citibank NA 0% 05/03/2019 EUR 1.000.000 1.000.582 0,51

3.001.318 1,52

Total Certificados de depósito 58.528.326 29,67

Papel comercial

Austria
Oesterreichische Kontrollbank AG 0%
14/01/2019 EUR 5.000.000 5.001.323 2,54

5.001.323 2,54

China
Bank of China Ltd. 0% 07/01/2019 EUR 2.000.000 2.000.098 1,01
Bank of China Ltd. 0% 19/02/2019 EUR 500.000 500.163 0,25
China Construction Bank Corp. 0%
18/03/2019 EUR 2.000.000 2.000.650 1,02

4.500.911 2,28

Finlandia
OP Corporate Bank plc 0% 25/03/2019 EUR 2.000.000 2.001.513 1,01

2.001.513 1,01

Francia
Agence Francaise de Developpement 0%
06/02/2019 EUR 1.000.000 1.000.549 0,51
Antalis SA 0% 14/03/2019 EUR 1.000.000 1.000.802 0,51
Banque Federative du Credit Mutuel SA
0% 13/02/2019 EUR 1.000.000 1.000.558 0,51
Banque Federative du Credit Mutuel SA
0% 09/05/2019 EUR 2.000.000 2.002.188 1,02
Banque Federative du Credit Mutuel SA
0% 19/06/2019 EUR 1.500.000 1.501.475 0,76
BPCE SA 0% 02/01/2019 EUR 1.000.000 1.000.023 0,51
Bpifrance Financement SA 0%
26/04/2019 EUR 2.000.000 2.002.058 1,02
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Bpifrance Financement SA 0%
07/05/2019 EUR 3.000.000 3.003.359 1,52
BRED Banque Populaire SA 0%
04/01/2019 EUR 2.000.000 2.000.090 1,01
BRED Banque Populaire SA 0%
11/02/2019 EUR 2.000.000 2.000.943 1,01
Dexia Credit Local SA 0% 15/05/2019 EUR 3.000.000 3.004.439 1,52
LMA SA 0% 02/01/2019 EUR 4.500.000 4.500.102 2,28
LMA SA 0% 13/05/2019 EUR 2.000.000 2.001.597 1,01
Societe De Financement De L’economie
Francaise 0% 14/01/2019 EUR 1.000.000 1.000.214 0,51
Societe de Financement Local SA 0%
24/01/2019 EUR 500.000 500.183 0,25
Societe de Financement Local SA 0%
18/03/2019 EUR 2.000.000 2.001.884 1,02
Societe de Financement Local SA 0%
11/04/2019 EUR 1.000.000 1.001.140 0,51
Societe Generale SA 0% 07/01/2019 EUR 3.000.000 3.000.236 1,52
UNEDIC SA 0% 29/01/2019 EUR 3.000.000 3.000.977 1,52

36.522.817 18,52

Alemania
DekaBank Deutsche Girozentrale 0%
17/04/2019 EUR 3.000.000 3.002.856 1,52
DZ Bank AG 0% 02/01/2019 EUR 5.000.000 5.000.125 2,54
Erste Abwicklungsanstalt 0% 24/01/2019 EUR 2.000.000 2.000.734 1,01
Erste Abwicklungsanstalt 0% 07/02/2019 EUR 4.000.000 4.002.243 2,03
Erste Abwicklungsanstalt 0% 15/02/2019 EUR 2.000.000 2.001.312 1,02
Honda Bank GmbH 0% 05/03/2019 EUR 3.000.000 3.002.514 1,52

19.009.784 9,64

Irlanda
Matchpoint Finance plc 0% 13/02/2019 EUR 1.000.000 1.000.494 0,50
Matchpoint Finance plc 0% 25/03/2019 EUR 1.000.000 1.000.906 0,51
Matchpoint Finance plc 0% 11/04/2019 EUR 500.000 500.525 0,25
Matchpoint Finance plc 0% 13/05/2019 EUR 1.000.000 1.001.313 0,51
Matchpoint Finance plc 0% 27/05/2019 EUR 1.000.000 1.001.444 0,51
Matchpoint Finance Public Ltd. 0%
17/05/2019 EUR 1.000.000 1.001.349 0,51
Opusalpha Funding Ltd. 0% 18/01/2019 EUR 1.500.000 1.500.278 0,76
Opusalpha Funding Ltd. 0% 20/02/2019 EUR 1.000.000 1.000.421 0,50
Opusalpha Funding Ltd. 0% 20/03/2019 EUR 1.000.000 1.000.534 0,51
Regency Assets Dac Commercial Paper
Discount Dtd 0% 10/01/2019 EUR 2.244.000 2.244.374 1,14
Weinberg Capital Designated Activity Co.
0% 28/01/2019 EUR 1.500.000 1.500.338 0,76

12.751.976 6,46

Luxemburgo
Bank of China Ltd. 0% 11/03/2019 EUR 1.000.000 1.000.424 0,51

1.000.424 0,51

Países Bajos
BMW Finance NV 0% 11/04/2019 EUR 1.000.000 1.001.050 0,51
PACCAR Financial Europe BV 0%
11/01/2019 EUR 3.000.000 3.000.550 1,52

4.001.600 2,03

Suecia
Svenska Handelsbanken AB 0%
21/05/2019 EUR 1.000.000 1.001.231 0,51
Svenska Handelsbanken AB 0%
10/07/2019 EUR 1.000.000 1.001.573 0,51

2.002.804 1,02

Suiza
UBS AG 0% 24/05/2019 EUR 1.500.000 1.502.067 0,76

1.502.067 0,76

Reino Unido
Barclays Bank plc 0% 08/02/2019 EUR 2.000.000 2.000.875 1,02
Barclays Bank plc 0% 28/02/2019 EUR 1.500.000 1.500.994 0,76

3.501.869 1,78

Estados Unidos de América
Collateralized Commercial Paper III Co.
LLC 0% 07/01/2019 EUR 1.000.000 1.000.082 0,50
Collateralized Commercial Paper III Co.
LLC 0% 06/03/2019 EUR 1.000.000 1.000.591 0,51
Honeywell International, Inc. 0%
27/02/2019 EUR 2.500.000 2.501.346 1,27
Procter & Gamble Co. (The) 0%
08/02/2019 EUR 1.000.000 1.000.425 0,51

Procter & Gamble Co. (The) 0%
12/02/2019 EUR 2.000.000 2.000.908 1,01
Procter & Gamble Co. (The) 0%
27/02/2019 EUR 3.000.000 3.001.615 1,52
Procter & Gamble Co. (The) 0%
04/03/2019 EUR 2.500.000 2.501.431 1,27

13.006.398 6,59

Total de papel comercial 104.803.486 53,14

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 163.331.812 82,81

Total de inversiones 171.763.939 87,09

Depósitos a plazo

Bélgica
KBC Bank NV 0% 02/01/2019 EUR 12.000.000 12.000.000 6,08

12.000.000 6,08

Francia
BRED Banque Populaire SA 0%
02/01/2019 EUR 13.500.000 13.500.000 6,85
BRED Banque Populaire SA 0%
03/01/2019 EUR 13.500.000 13.500.000 6,84

27.000.000 13,69

Total de depósitos a plazo 39.000.000 19,77

Efectivo 931.830 0,47

Otro activo/(pasivo) (14.461.657) (7,33)

Patrimonio neto total 197.234.112 100,00
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 34,75
Estados Unidos de América 10,43
Alemania 9,64
Japón 9,13
Bélgica 7,09
Irlanda 6,46
Países Bajos 5,84
China 5,58
Reino Unido 5,33
Finlandia 3,04
Suiza 2,71
Austria 2,54
Canadá 1,78
Suecia 1,78
Luxemburgo 0,51
Hong Kong 0,25
Total de inversiones y equivalentes de efectivo 106,86
Efectivo y otro activo/(pasivo) (6,86)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 36,13
Bélgica 18,41
Estados Unidos de América 9,70
Japón 8,96
Alemania 8,21
China 7,71
Irlanda 5,28
Suecia 4,98
Países Bajos 3,23
Luxemburgo 3,23
Islas Caimán 3,23
Canadá 2,74
Suiza 1,74
Finlandia 1,00
Singapur 1,00
Reino Unido 0,30
Total de inversiones y equivalentes de efectivo 115,85
Efectivo y otro activo/(pasivo) (15,85)

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Commonwealth Bank of Australia, Reg. S
0,375% 24/04/2023 EUR 238.000 238.768 1,03
Commonwealth Bank of Australia, Reg. S
0,5% 27/07/2026 EUR 100.000 97.868 0,42
Westpac Banking Corp., Reg. S 0,5%
17/05/2024 EUR 200.000 199.947 0,87
Westpac Banking Corp., Reg. S 0,5%
16/01/2025 EUR 200.000 198.785 0,86

735.368 3,18

Austria
Austria Government Bond 6,25%
15/07/2027 EUR 120.000 179.419 0,78
Austria Government Bond, Reg. S, 144A
4,15% 15/03/2037 EUR 61.000 92.577 0,40
Austria Government Bond, Reg. S, 144A
1,5% 20/02/2047 EUR 70.000 72.638 0,31

344.634 1,49

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S 1,5%
17/03/2025 EUR 100.000 101.797 0,44
Belgium Government Bond, Reg. S, 144A
4,25% 28/09/2022 EUR 135.000 158.032 0,69
Belgium Government Bond, Reg. S, 144A
1% 22/06/2026 EUR 263.468 273.553 1,18
Belgium Government Bond, Reg. S, 144A
4,25% 28/03/2041 EUR 143.180 214.547 0,93
Belgium Government Bond, Reg. S, 144A
1,6% 22/06/2047 EUR 50.000 48.167 0,21
KBC Group NV, Reg. S 0,75% 01/03/2022 EUR 100.000 100.175 0,43

896.271 3,88

Canadá
Toronto-Dominion Bank (The), Reg. S
0,625% 06/06/2025 EUR 113.000 113.485 0,49

113.485 0,49

Chipre
Cyprus Government Bond, Reg. S 2,375%
25/09/2028 EUR 139.000 139.954 0,61

139.954 0,61

Dinamarca
Danske Bank A/S, Reg. S, FRN 2,75%
19/05/2026 EUR 100.000 102.713 0,44

102.713 0,44

Finlandia
Finland Government Bond, Reg. S, 144A
4% 04/07/2025 EUR 116.000 145.541 0,63
Finland Government Bond, Reg. S, 144A
2,625% 04/07/2042 EUR 20.000 26.714 0,12

172.255 0,75

Francia
Air Liquide Finance SA, Reg. S 0,75%
13/06/2024 EUR 100.000 100.694 0,44
BPCE SA, Reg. S, FRN 2,75% 30/11/2027 EUR 100.000 104.015 0,45
Caisse d’Amortissement de la Dette
Sociale, Reg. S 4,375% 25/10/2021 EUR 42.000 47.552 0,21
Credit Agricole SA, Reg. S 2,375%
20/05/2024 EUR 100.000 107.860 0,47
Dexia Credit Local SA, Reg. S 1,25%
26/11/2024 EUR 100.000 104.496 0,45
France Government Bond OAT, Reg. S
2,25% 25/10/2022 EUR 715.000 783.327 3,39
France Government Bond OAT, Reg. S
0,75% 25/05/2028 EUR 700.601 707.055 3,06
France Government Bond OAT, Reg. S 4%
25/10/2038 EUR 320.000 472.735 2,04
France Government Bond OAT, Reg. S
4,5% 25/04/2041 EUR 164.000 262.275 1,13
France Government Bond OAT, Reg. S 4%
25/04/2060 EUR 103.770 171.201 0,74
Imerys SA, Reg. S 1,875% 31/03/2028 EUR 100.000 97.334 0,42
MMB SCF SACA, Reg. S 0,75% 31/10/2025 EUR 100.000 100.144 0,43

Total Capital SA, Reg. S 5,125%
26/03/2024 EUR 75.000 92.125 0,40
UNEDIC ASSEO, Reg. S 0,25% 24/11/2023 EUR 200.000 201.310 0,87
UNEDIC ASSEO, Reg. S 0,625%
03/03/2026 EUR 100.000 101.276 0,44

3.453.399 14,94

Alemania
Bundesobligation, Reg. S 0,25%
16/10/2020 EUR 960.000 975.729 4,22
Bundesrepublik Deutschland, Reg. S
4,75% 04/07/2034 EUR 472.000 768.890 3,33
Bundesrepublik Deutschland, Reg. S 4%
04/01/2037 EUR 208.000 327.501 1,42
Bundesrepublik Deutschland, Reg. S
1,25% 15/08/2048 EUR 110.000 120.563 0,52
Kreditanstalt fuer Wiederaufbau 4,625%
04/01/2023 EUR 210.000 250.515 1,08
Kreditanstalt fuer Wiederaufbau 0,25%
15/09/2025 EUR 130.000 129.922 0,56
Volkswagen Leasing GmbH, Reg. S 2,625%
15/01/2024 EUR 33.000 34.319 0,15

2.607.439 11,28

Islandia
Iceland Government Bond, Reg. S 0,5%
20/12/2022 EUR 140.000 141.193 0,61

141.193 0,61

Irlanda
Abbott Ireland Financing DAC, Reg. S 1,5%
27/09/2026 EUR 100.000 100.060 0,43
GE Capital European Funding Unlimited
Co., Reg. S 6% 15/01/2019 EUR 250.000 250.704 1,08
Ireland Government Bond, Reg. S 1%
15/05/2026 EUR 129.000 132.853 0,58
Ireland Government Bond, Reg. S 2%
18/02/2045 EUR 40.000 42.220 0,18

525.837 2,27

Israel
Israel Government Bond, Reg. S 4,625%
18/03/2020 EUR 90.000 95.071 0,41

95.071 0,41

Italia
Italy Buoni Poliennali Del Tesoro 4%
01/09/2020 EUR 307.000 324.931 1,40
Italy Buoni Poliennali Del Tesoro 0,95%
01/03/2023 EUR 850.000 829.394 3,59
Italy Buoni Poliennali Del Tesoro 2,5%
01/12/2024 EUR 102.000 104.696 0,45
Italy Buoni Poliennali Del Tesoro 2%
01/02/2028 EUR 175.000 167.626 0,72
Italy Buoni Poliennali Del Tesoro, Reg. S,
FRN, 144A 0,25% 20/11/2023 EUR 311.000 300.079 1,30
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 4,75% 01/09/2044 EUR 185.000 223.792 0,97
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,25% 01/09/2046 EUR 270.000 263.306 1,14
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 2,8% 01/03/2067 EUR 18.000 15.459 0,07
Snam SpA, Reg. S 1,25% 25/01/2025 EUR 100.000 99.048 0,43

2.328.331 10,07

Japón
Sumitomo Mitsui Banking Corp., Reg. S
0,55% 06/11/2023 EUR 150.000 150.750 0,65

150.750 0,65

Jersey
Heathrow Funding Ltd., Reg. S 1,875%
23/05/2024 EUR 150.000 155.222 0,67

155.222 0,67
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Luxemburgo
DH Europe Finance SA 1,7% 04/01/2022 EUR 200.000 208.190 0,90
European Financial Stability Facility,
Reg. S 1,75% 27/06/2024 EUR 80.000 86.875 0,38
European Financial Stability Facility,
Reg. S 0,4% 31/05/2026 EUR 90.000 89.550 0,39
European Financial Stability Facility,
Reg. S 0,75% 03/05/2027 EUR 280.000 283.193 1,22
SELP Finance Sarl, REIT, Reg. S 1,5%
20/11/2025 EUR 100.000 95.397 0,41

763.205 3,30

México
Mexico Government Bond 1,375%
15/01/2025 EUR 150.000 146.098 0,63

146.098 0,63

Países Bajos
ABN AMRO Bank NV, Reg. S, FRN 2,875%
30/06/2025 EUR 100.000 102.848 0,45
Airbus Finance BV, Reg. S 2,375%
02/04/2024 EUR 150.000 162.895 0,70
EDP Finance BV, Reg. S 2% 22/04/2025 EUR 130.000 132.321 0,57
Enel Finance International NV, Reg. S
1,375% 01/06/2026 EUR 129.000 125.095 0,54
Iberdrola International BV, Reg. S 0,375%
15/09/2025 EUR 100.000 95.102 0,41
ING Groep NV, FRN 3% 11/04/2028 EUR 100.000 103.816 0,45
Netherlands Government Bond 5,5%
15/01/2028 EUR 207.000 303.811 1,31
Netherlands Government Bond, Reg. S,
144A 3,75% 15/01/2042 EUR 76.000 122.761 0,53
Netherlands Government Bond, Reg. S,
144A 2,75% 15/01/2047 EUR 30.000 43.549 0,19
Siemens Financieringsmaatschappij NV,
Reg. S 0,375% 06/09/2023 EUR 18.000 18.037 0,08
Siemens Financieringsmaatschappij NV,
Reg. S 1,375% 06/09/2030 EUR 25.000 24.891 0,11

1.235.126 5,34

Nueva Zelanda
ASB Finance Ltd., Reg. S 0,75%
09/10/2025 EUR 103.000 103.083 0,45

103.083 0,45

Noruega
DNB Boligkreditt A/S, Reg. S 0,25%
18/04/2023 EUR 100.000 100.168 0,43
DNB Boligkreditt A/S, Reg. S 0,375%
14/11/2023 EUR 100.000 100.363 0,44

200.531 0,87

Polonia
Poland Government Bond, Reg. S 1,5%
09/09/2025 EUR 88.000 92.529 0,40

92.529 0,40

Portugal
Brisa Concessao Rodoviaria SA, Reg. S
2,375% 10/05/2027 EUR 100.000 102.402 0,44
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,125% 14/04/2027 EUR 296.500 355.967 1,54
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,25% 18/04/2034 EUR 37.000 36.883 0,16

495.252 2,14

Singapur
Oversea-Chinese Banking Corp. Ltd.,
Reg. S 0,625% 18/04/2025 EUR 100.000 100.326 0,43

100.326 0,43

Eslovaquia
Slovakia Government Bond, Reg. S 1%
12/06/2028 EUR 32.848 33.487 0,14
Slovakia Government Bond, Reg. S 2,25%
12/06/2068 EUR 8.988 9.121 0,04

42.608 0,18

Eslovenia
Slovenia Government Bond, Reg. S 1,25%
22/03/2027 EUR 71.000 73.208 0,32

73.208 0,32

España
PITCH1 5,125% 20/07/2022 EUR 200.000 233.936 1,01
Spain Government Bond 0,4%
30/04/2022 EUR 460.000 466.311 2,02
Spain Government Bond, Reg. S, 144A
1,5% 30/04/2027 EUR 260.000 265.822 1,15
Spain Government Bond, Reg. S, 144A
5,15% 31/10/2028 EUR 270.000 362.054 1,56
Spain Government Bond, Reg. S, 144A
5,15% 31/10/2044 EUR 227.000 342.819 1,48
Spain Government Bond, Reg. S, 144A
2,7% 31/10/2048 EUR 204.000 207.719 0,90

1.878.661 8,12

Supranacional
European Investment Bank 0,5%
15/01/2027 EUR 450.000 449.727 1,94
European Stability Mechanism, Reg. S
2,125% 20/11/2023 EUR 315.274 348.398 1,51
European Union, Reg. S 2,75% 21/09/2021 EUR 390.000 422.882 1,83

1.221.007 5,28

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 150.000 155.139 0,67
Stadshypotek AB, Reg. S 0,375%
21/02/2024 EUR 170.000 170.493 0,74
Svenska Handelsbanken AB, Reg. S, FRN
2,656% 15/01/2024 EUR 100.000 100.080 0,43

425.712 1,84

Reino Unido
BAT International Finance plc, Reg. S
1,25% 13/03/2027 EUR 150.000 136.961 0,59
BP Capital Markets plc, Reg. S 0,9%
03/07/2024 EUR 192.000 191.900 0,83
Nationwide Building Society, Reg. S 0,75%
26/10/2022 EUR 140.000 142.677 0,62
Santander UK plc, Reg. S 2% 14/01/2019 EUR 100.000 100.059 0,43
Santander UK plc, Reg. S 0,375%
20/09/2023 EUR 100.000 99.934 0,43
Sky Ltd., Reg. S 1,875% 24/11/2023 EUR 125.000 130.238 0,57

801.769 3,47

Estados Unidos de América
American International Group, Inc. 1,875%
21/06/2027 EUR 100.000 95.202 0,41
American Tower Corp., REIT 1,375%
04/04/2025 EUR 100.000 98.279 0,43
Apple, Inc. 0,875% 24/05/2025 EUR 100.000 100.974 0,44
Bank of America Corp., Reg. S, FRN
1,379% 07/02/2025 EUR 100.000 100.535 0,44
Citigroup, Inc. 1,75% 28/01/2025 EUR 100.000 102.029 0,44
Goldman Sachs Group, Inc. (The), Reg. S
2% 27/07/2023 EUR 75.000 77.271 0,33
Goldman Sachs Group, Inc. (The), Reg. S
1,625% 27/07/2026 EUR 60.000 58.216 0,25
Morgan Stanley 2,375% 31/03/2021 EUR 200.000 209.088 0,90
Morgan Stanley 1,375% 27/10/2026 EUR 100.000 97.160 0,42
Thermo Fisher Scientific, Inc. 1,5%
01/12/2020 EUR 100.000 102.358 0,44
Wells Fargo & Co., Reg. S 1,5%
12/09/2022 EUR 100.000 102.885 0,45

1.143.997 4,95

Total obligaciones 20.685.034 89,46

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

20.685.034 89,46
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Italia
Intesa Sec Srl, Reg. S, FRN, Series 3 ‘B’ 0%
30/10/2033 EUR 50.000 49.923 0,22

49.923 0,22

Reino Unido
Business Mortgage Finance plc, Reg. S,
FRN, Series 6 ‘A2’ 0,064% 15/08/2040 EUR 58.021 57.459 0,25

57.459 0,25

Total obligaciones 107.382 0,47

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 107.382 0,47

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity VNAV Fund - JPM
EUR Liquidity VNAV X (acc.)† EUR 7 98.781 0,43
JPMorgan Europe High Yield Bond Fund -
JPM Europe High Yield Bond X (acc) -
EUR† EUR 8.238 992.613 4,29
JPMorgan Global High Yield Bond Fund -
JPM Global High Yield Bond X (acc) - EUR
(hedged)† EUR 3.280 542.053 2,34

1.633.447 7,06

Total Esquemas de inversión colectiva - OICVM 1.633.447 7,06

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 1.633.447 7,06

Total de inversiones 22.425.863 96,99

Efectivo 525.473 2,27

Otro activo/(pasivo) 171.392 0,74

Patrimonio neto total 23.122.728 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 14,94
Alemania 11,28
Luxemburgo 10,36
Italia 10,29
España 8,12
Países Bajos 5,34
Supranacional 5,28
Estados Unidos de América 4,95
Bélgica 3,88
Reino Unido 3,72
Australia 3,18
Irlanda 2,27
Portugal 2,14
Suecia 1,84
Austria 1,49
Noruega 0,87
Finlandia 0,75
Jersey 0,67
Japón 0,65
México 0,63
Islandia 0,61
Chipre 0,61
Canadá 0,49
Nueva Zelanda 0,45
Dinamarca 0,44
Singapur 0,43
Israel 0,41
Polonia 0,40
Eslovenia 0,32
Eslovaquia 0,18
Total de inversiones 96,99
Efectivo y otro activo/(pasivo) 3,01

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Italia 13,03
Luxemburgo 13,03
Francia 10,22
Alemania 9,30
España 8,57
Supranacional 5,56
Países Bajos 5,16
Estados Unidos de América 4,97
Bélgica 3,59
Reino Unido 3,30
Irlanda 2,84
Portugal 2,58
Canadá 2,44
Suecia 2,22
Austria 1,86
Dinamarca 1,55
Australia 0,96
Nueva Zelanda 0,96
Finlandia 0,77
Islandia 0,75
México 0,60
Eslovaquia 0,44
Polonia 0,41
Jersey 0,39
Eslovenia 0,26
Noruega 0,25
Israel 0,24
Total de inversiones 96,25
Efectivo y otro activo/(pasivo) 3,75

Total 100,00
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JPMorgan Funds - Euro Aggregate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Euro-Bobl, 07/03/2019 (6) EUR (795.030) 270 -
Euro-BTP, 07/03/2019 4 EUR 511.380 340 -
Euro-Bund, 07/03/2019 (5) EUR (817.175) 1.328 0,01
Euro-Schatz, 07/03/2019 (10) EUR (1.119.375) 125 -

Total plusvalías latentes sobre contratos de futuros financieros 2.063 0,01

Euro-OAT, 07/03/2019 1 EUR 150.810 (200) -

Total minusvalías latentes sobre contratos de futuros financieros (200) -

Plusvalías netas latentes sobre contratos de futuros financieros 1.863 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia Pacific Airports Melbourne Pty.
Ltd., Reg. S 3,125% 26/09/2023 EUR 100.000 111.455 0,11
BHP Billiton Finance Ltd., Reg. S, FRN
4,75% 22/04/2076 EUR 280.000 298.687 0,30
BHP Billiton Finance Ltd., Reg. S, FRN
5,625% 22/10/2079 EUR 150.000 173.081 0,17
Goodman Australia Finance Pty. Ltd.,
REIT, Reg. S 1,375% 27/09/2025 EUR 307.000 293.049 0,29
National Australia Bank Ltd., Reg. S
0,35% 07/09/2022 EUR 249.000 247.466 0,25
Scentre Group Trust 1, REIT, Reg. S 1,5%
16/07/2020 EUR 600.000 611.000 0,60
Sydney Airport Finance Co. Pty. Ltd.,
Reg. S 2,75% 23/04/2024 EUR 400.000 438.070 0,43
Transurban Finance Co. Pty. Ltd., Reg. S
2% 28/08/2025 EUR 100.000 102.821 0,10

2.275.629 2,25

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S
0,875% 17/03/2022 EUR 100.000 100.993 0,10
Anheuser-Busch InBev SA/NV, Reg. S
1,5% 17/03/2025 EUR 776.000 790.203 0,78
Anheuser-Busch InBev SA/NV, Reg. S
2,75% 17/03/2036 EUR 400.000 404.266 0,40
KBC Group NV, Reg. S, FRN 2,375%
25/11/2024 EUR 600.000 609.876 0,61
KBC Group NV, Reg. S, FRN 1,625%
18/09/2029 EUR 200.000 193.388 0,19

2.098.726 2,08

Islas Caimán
CK Hutchison Europe Finance 18 Ltd.,
Reg. S 1,25% 13/04/2025 EUR 216.000 210.743 0,21
CK Hutchison Finance 16 Ltd., Reg. S
1,25% 06/04/2023 EUR 450.000 454.512 0,45

665.255 0,66

Dinamarca
Danske Bank A/S, Reg. S, FRN 5,875%
Perpetual EUR 200.000 200.992 0,20
Danske Bank A/S, Reg. S 0,75%
02/06/2023 EUR 250.000 247.871 0,25

448.863 0,45

Francia
Air Liquide Finance SA, Reg. S 1,25%
13/06/2028 EUR 100.000 100.943 0,10
Air Liquide SA, Reg. S 2,375%
06/09/2023 EUR 200.000 218.169 0,22
APRR SA, Reg. S 1,5% 17/01/2033 EUR 300.000 292.590 0,29
Arkema SA, Reg. S 1,5% 20/01/2025 EUR 200.000 204.886 0,20
Autoroutes du Sud de la France SA,
Reg. S 4,125% 13/04/2020 EUR 250.000 263.490 0,26
Autoroutes du Sud de la France SA,
Reg. S 1,25% 18/01/2027 EUR 100.000 100.209 0,10
Banque Federative du Credit Mutuel SA,
Reg. S 2,625% 24/02/2021 EUR 1.000.000 1.054.298 1,04
Banque Federative du Credit Mutuel SA,
Reg. S 1,25% 26/05/2027 EUR 200.000 200.072 0,20
BNP Paribas SA, Reg. S 1,125%
15/01/2023 EUR 950.000 973.041 0,96
BNP Paribas SA, Reg. S 2,375%
17/02/2025 EUR 300.000 303.666 0,30
BPCE SA, Reg. S, FRN 2,75% 30/11/2027 EUR 700.000 728.385 0,72
BPCE SA, Reg. S 1,125% 14/12/2022 EUR 100.000 102.685 0,10
BPCE SA, Reg. S 1% 05/10/2028 EUR 100.000 97.497 0,10
Carrefour SA, Reg. S 1,25% 03/06/2025 EUR 100.000 97.969 0,10
Cie de Saint-Gobain, Reg. S 1,125%
23/03/2026 EUR 300.000 291.463 0,29
Cie de Saint-Gobain, Reg. S 1,875%
21/09/2028 EUR 200.000 198.768 0,20
Cie Generale des Etablissements Michelin
SCA, Reg. S 2,5% 03/09/2038 EUR 100.000 103.506 0,10
Credit Agricole Assurances SA, Reg. S,
FRN 2,625% 29/01/2048 EUR 100.000 87.106 0,09
Credit Agricole SA, Reg. S, FRN 6,5%
Perpetual EUR 400.000 408.498 0,40
Credit Agricole SA, Reg. S 0,875%
19/01/2022 EUR 100.000 101.599 0,10

Credit Agricole SA, Reg. S 2,375%
20/05/2024 EUR 800.000 863.078 0,85
Credit Agricole SA, Reg. S 2,625%
17/03/2027 EUR 235.000 239.356 0,24
Credit Mutuel Arkea SA, Reg. S, FRN
1,875% 25/10/2029 EUR 400.000 370.491 0,37
Danone SA, Reg. S 0,167% 03/11/2020 EUR 200.000 200.543 0,20
Danone SA, Reg. S 2,6% 28/06/2023 EUR 200.000 217.839 0,22
Engie SA, Reg. S 0,875% 27/03/2024 EUR 200.000 202.064 0,20
Engie SA, Reg. S 1,375% 22/06/2028 EUR 200.000 200.848 0,20
Europcar Mobility Group, Reg. S 4,125%
15/11/2024 EUR 100.000 95.277 0,09
Gecina SA, REIT, Reg. S 1,5% 20/01/2025 EUR 300.000 305.391 0,30
ICADE, REIT, Reg. S 1,125% 17/11/2025 EUR 100.000 95.401 0,09
Imerys SA, Reg. S 2% 10/12/2024 EUR 300.000 307.750 0,30
Imerys SA, Reg. S 1,5% 15/01/2027 EUR 200.000 190.982 0,19
Indigo Group SAS, Reg. S 1,625%
19/04/2028 EUR 200.000 192.817 0,19
Kering SA, Reg. S 1,5% 05/04/2027 EUR 100.000 101.929 0,10
Klepierre SA, REIT, Reg. S 1,75%
06/11/2024 EUR 100.000 103.536 0,10
Legrand SA, Reg. S 1,875% 06/07/2032 EUR 100.000 104.874 0,10
LVMH Moet Hennessy Louis Vuitton SE,
Reg. S 0,75% 26/05/2024 EUR 136.000 136.585 0,13
Orange SA, Reg. S, FRN 4% Perpetual EUR 250.000 263.680 0,26
Orange SA, Reg. S, FRN 5,25% Perpetual EUR 100.000 108.857 0,11
Orange SA, Reg. S 3,875% 14/01/2021 EUR 450.000 484.442 0,48
Orange SA, Reg. S 0,75% 11/09/2023 EUR 100.000 100.809 0,10
Orange SA, Reg. S 0,875% 03/02/2027 EUR 100.000 96.558 0,09
RCI Banque SA, Reg. S 0,625%
10/11/2021 EUR 150.000 148.722 0,15
RCI Banque SA, Reg. S 1,25% 08/06/2022 EUR 210.000 210.373 0,21
Sanofi, Reg. S 0,5% 21/03/2023 EUR 300.000 303.175 0,30
Sanofi, Reg. S 1,125% 05/04/2028 EUR 400.000 402.685 0,40
Societe Generale SA, Reg. S, FRN 6,75%
Perpetual EUR 150.000 152.223 0,15
Societe Generale SA, Reg. S 4%
07/06/2023 EUR 200.000 219.857 0,22
Suez, Reg. S 1,5% 03/04/2029 EUR 100.000 100.934 0,10
Total Capital International SA, Reg. S
2,5% 25/03/2026 EUR 600.000 664.023 0,66
Total Capital SA, Reg. S 5,125%
26/03/2024 EUR 270.000 331.568 0,33
TOTAL SA, Reg. S, FRN 2,25% Perpetual EUR 1.250.000 1.263.514 1,25
Unibail-Rodamco SE, REIT, Reg. S 1%
14/03/2025 EUR 300.000 299.721 0,30
Unibail-Rodamco SE, REIT, Reg. S 1,125%
15/09/2025 EUR 300.000 299.024 0,30
Veolia Environnement SA, Reg. S 1,59%
10/01/2028 EUR 300.000 302.689 0,30
Veolia Environnement SA, Reg. S 1,94%
07/01/2030 EUR 100.000 101.810 0,10
Vinci SA, Reg. S 1,75% 26/09/2030 EUR 100.000 99.825 0,10

15.812.090 15,65

Alemania
Allianz SE, Reg. S, FRN 5,625%
17/10/2042 EUR 200.000 229.797 0,23
Allianz SE, Reg. S, FRN 2,241%
07/07/2045 EUR 200.000 197.137 0,20
Commerzbank AG, Reg. S 4%
30/03/2027 EUR 120.000 124.002 0,12
CRH Finance Germany GmbH, Reg. S
1,75% 16/07/2021 EUR 100.000 103.357 0,10
Daimler AG, Reg. S 1,5% 09/03/2026 EUR 355.000 358.266 0,35
Daimler AG, Reg. S 1,5% 03/07/2029 EUR 317.000 301.450 0,30
Deutsche Bank AG, Reg. S 1,5%
20/01/2022 EUR 500.000 491.412 0,49
HeidelbergCement AG, Reg. S 2,25%
30/03/2023 EUR 250.000 260.586 0,26
HeidelbergCement AG, Reg. S 1,5%
07/02/2025 EUR 110.000 109.191 0,11
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 6,25% 26/05/2042 EUR 100.000 116.291 0,11
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 3,25% 26/05/2049 EUR 100.000 102.022 0,10
thyssenkrupp AG, Reg. S 1,375%
03/03/2022 EUR 100.000 97.978 0,10
Unitymedia Hessen GmbH & Co. KG,
Reg. S 4% 15/01/2025 EUR 100.000 103.296 0,10
Volkswagen Bank GmbH, Reg. S, FRN
0,385% 08/12/2021 EUR 200.000 197.058 0,19
Volkswagen Bank GmbH, Reg. S 0,75%
15/06/2023 EUR 82.000 79.114 0,08
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Volkswagen Financial Services AG, Reg. S
0,875% 12/04/2023 EUR 84.000 81.730 0,08
Volkswagen Leasing GmbH, Reg. S
2,625% 15/01/2024 EUR 426.000 442.965 0,44
Volkswagen Leasing GmbH, Reg. S
1,375% 20/01/2025 EUR 295.000 284.139 0,28

3.679.791 3,64

Irlanda
Abbott Ireland Financing DAC, Reg. S
1,5% 27/09/2026 EUR 621.000 620.582 0,61
AIB Group plc, Reg. S 1,5% 29/03/2023 EUR 129.000 126.223 0,13
Allied Irish Banks plc, Reg. S, FRN 4,125%
26/11/2025 EUR 400.000 407.226 0,40
Bank of Ireland Group plc, Reg. S 1,375%
29/08/2023 EUR 100.000 96.854 0,10
CRH Finance DAC, Reg. S 1,375%
18/10/2028 EUR 300.000 285.337 0,28
GE Capital European Funding Unlimited
Co. 4,625% 22/02/2027 EUR 400.000 446.315 0,44
Kerry Group Financial Services Unltd Co.,
Reg. S 2,375% 10/09/2025 EUR 300.000 321.039 0,32
Liberty Mutual Finance Europe DAC,
Reg. S 1,75% 27/03/2024 EUR 100.000 100.246 0,10
Swiss Reinsurance Co. Ltd., Reg. S, FRN
6,625% 01/09/2042 EUR 100.000 119.058 0,12
Zurich Insurance Co. Ltd., Reg. S 1,75%
16/09/2024 EUR 300.000 313.206 0,31

2.836.086 2,81

Italia
Assicurazioni Generali SpA, Reg. S, FRN
7,75% 12/12/2042 EUR 400.000 466.672 0,46
Enel SpA 5,625% 21/06/2027 EUR 150.000 192.680 0,19
Enel SpA, Reg. S, FRN 2,5% 24/11/2078 EUR 570.000 527.941 0,52
Eni SpA, Reg. S 2,625% 22/11/2021 EUR 547.000 584.174 0,58
Eni SpA, Reg. S 1,125% 19/09/2028 EUR 470.000 438.210 0,43
FCA Bank SpA, Reg. S 1,375% 17/04/2020 EUR 905.000 912.809 0,90
FCA Bank SpA, Reg. S 1% 21/02/2022 EUR 100.000 98.695 0,10
Intesa Sanpaolo SpA, Reg. S 0,875%
27/06/2022 EUR 390.000 379.002 0,38
Intesa Sanpaolo SpA, Reg. S 6,625%
13/09/2023 EUR 200.000 227.217 0,22
Intesa Sanpaolo SpA, Reg. S 1,75%
20/03/2028 EUR 210.000 191.870 0,19
Italgas SpA, Reg. S 1,125% 14/03/2024 EUR 240.000 236.155 0,23
Italgas SpA, Reg. S 1,625% 18/01/2029 EUR 235.000 217.121 0,22
Snam SpA, Reg. S 1,375% 25/10/2027 EUR 200.000 187.855 0,19
Telecom Italia SpA, Reg. S 2,5%
19/07/2023 EUR 100.000 98.417 0,10
Telecom Italia SpA, Reg. S 2,375%
12/10/2027 EUR 100.000 89.356 0,09

4.848.174 4,80

Japón
Asahi Group Holdings Ltd., Reg. S 1,151%
19/09/2025 EUR 100.000 98.391 0,10
Nidec Corp., Reg. S 0,487% 27/09/2021 EUR 100.000 100.388 0,10
Sumitomo Mitsui Financial Group, Inc.,
Reg. S 0,934% 11/10/2024 EUR 130.000 129.057 0,13
Takeda Pharmaceutical Co. Ltd., Reg. S
2,25% 21/11/2026 EUR 200.000 204.452 0,20

532.288 0,53

Jersey
Glencore Finance Europe Ltd., Reg. S
3,375% 30/09/2020 EUR 450.000 470.508 0,46
Glencore Finance Europe Ltd., Reg. S
2,75% 01/04/2021 EUR 225.000 233.309 0,23
Glencore Finance Europe Ltd., Reg. S
3,75% 01/04/2026 EUR 310.000 332.521 0,33
Heathrow Funding Ltd., Reg. S 1,875%
23/05/2024 EUR 300.000 310.508 0,31
Heathrow Funding Ltd., Reg. S 1,875%
12/07/2032 EUR 250.000 239.621 0,24

1.586.467 1,57

Luxemburgo
Allergan Funding SCS 1,25% 01/06/2024 EUR 100.000 97.835 0,10
ArcelorMittal, Reg. S 3,125% 14/01/2022 EUR 320.000 336.109 0,33
DH Europe Finance SA 1,7% 04/01/2022 EUR 750.000 780.704 0,77
DH Europe Finance SA 1,2% 30/06/2027 EUR 190.000 186.940 0,19
Hannover Finance Luxembourg SA, FRN
5% 30/06/2043 EUR 100.000 113.571 0,11
HeidelbergCement Finance Luxembourg
SA, Reg. S 1,75% 24/04/2028 EUR 80.000 75.851 0,08

Holcim Finance Luxembourg SA, Reg. S
1,375% 26/05/2023 EUR 160.000 162.324 0,16
John Deere Cash Management SA, Reg. S
0,5% 15/09/2023 EUR 100.000 100.455 0,10
Nestle Finance International Ltd., Reg. S
0,75% 16/05/2023 EUR 200.000 204.032 0,20
Novartis Finance SA, Reg. S 0,125%
20/09/2023 EUR 400.000 396.505 0,39
Richemont International Holding SA,
Reg. S 1% 26/03/2026 EUR 174.000 173.270 0,17
SELP Finance Sarl, REIT, Reg. S 1,5%
20/11/2025 EUR 453.000 431.783 0,43

3.059.379 3,03

México
America Movil SAB de CV 3,259%
22/07/2023 EUR 100.000 110.800 0,11
America Movil SAB de CV 1,5%
10/03/2024 EUR 400.000 407.715 0,40

518.515 0,51

Países Bajos
ABN AMRO Bank NV, Reg. S, FRN 2,875%
18/01/2028 EUR 200.000 208.859 0,21
ABN AMRO Bank NV, Reg. S 7,125%
06/07/2022 EUR 350.000 418.858 0,41
Airbus Finance BV, Reg. S 2,375%
02/04/2024 EUR 400.000 434.559 0,43
Airbus Finance BV, Reg. S 2,125%
29/10/2029 EUR 200.000 214.208 0,21
Alliander NV, Reg. S, FRN 1,625%
Perpetual EUR 100.000 97.030 0,10
Bayer Capital Corp. BV, Reg. S 1,5%
26/06/2026 EUR 500.000 486.717 0,48
BMW Finance NV, Reg. S 0,875%
03/04/2025 EUR 300.000 295.018 0,29
Brenntag Finance BV, Reg. S 1,125%
27/09/2025 EUR 220.000 213.012 0,21
Bunge Finance Europe BV 1,85%
16/06/2023 EUR 290.000 294.565 0,29
Cooperatieve Rabobank UA, Reg. S
2,375% 22/05/2023 EUR 400.000 433.862 0,43
Cooperatieve Rabobank UA, Reg. S
3,875% 25/07/2023 EUR 350.000 391.963 0,39
Daimler International Finance BV, Reg. S
0,25% 09/08/2021 EUR 200.000 199.097 0,20
Deutsche Telekom International Finance
BV, Reg. S 0,875% 30/01/2024 EUR 518.000 521.594 0,52
Deutsche Telekom International Finance
BV, Reg. S 1,5% 03/04/2028 EUR 200.000 198.376 0,20
EDP Finance BV, Reg. S 1,125%
12/02/2024 EUR 100.000 98.906 0,10
EDP Finance BV, Reg. S 2% 22/04/2025 EUR 515.000 524.334 0,52
EDP Finance BV, Reg. S 1,625%
26/01/2026 EUR 200.000 195.677 0,19
EDP Finance BV, Reg. S 1,5% 22/11/2027 EUR 106.000 99.920 0,10
EnBW International Finance BV, Reg. S
1,875% 31/10/2033 EUR 49.000 49.206 0,05
Enel Finance International NV 5,25%
29/09/2023 EUR 150.000 179.475 0,18
Enel Finance International NV, Reg. S
1,125% 16/09/2026 EUR 406.000 384.834 0,38
Evonik Finance BV, Reg. S 0,375%
07/09/2024 EUR 100.000 96.576 0,09
Geberit International BV, Reg. S 0,688%
30/03/2021 EUR 100.000 101.257 0,10
Heineken NV, Reg. S 1% 04/05/2026 EUR 250.000 246.447 0,24
Heineken NV, Reg. S 1,5% 03/10/2029 EUR 100.000 98.564 0,10
Iberdrola International BV, Reg. S, FRN
1,875% Perpetual EUR 100.000 93.823 0,09
Iberdrola International BV, Reg. S 2,5%
24/10/2022 EUR 600.000 647.679 0,64
Iberdrola International BV, Reg. S 1,125%
27/01/2023 EUR 100.000 102.350 0,10
Iberdrola International BV, Reg. S
0,375% 15/09/2025 EUR 200.000 190.242 0,19
ING Groep NV, FRN 3% 11/04/2028 EUR 600.000 622.910 0,62
ING Groep NV, Reg. S, FRN 2,5%
15/02/2029 EUR 200.000 202.009 0,20
Koninklijke Ahold Delhaize NV, Reg. S,
FRN 0% 19/03/2021 EUR 100.000 99.934 0,10
Mylan NV, Reg. S 3,125% 22/11/2028 EUR 150.000 151.107 0,15
Repsol International Finance BV, Reg. S,
FRN 3,875% Perpetual EUR 300.000 308.667 0,30
Shell International Finance BV, Reg. S 1%
06/04/2022 EUR 300.000 307.425 0,30
Shell International Finance BV, Reg. S
0,75% 12/05/2024 EUR 340.000 342.950 0,34
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Siemens Financieringsmaatschappij NV,
Reg. S 0,375% 06/09/2023 EUR 157.000 157.299 0,15
Siemens Financieringsmaatschappij NV,
Reg. S 1,375% 06/09/2030 EUR 110.000 109.520 0,11
Swiss Reinsurance Co. Ltd., Reg. S, FRN
2,6% Perpetual EUR 300.000 298.819 0,30
Telefonica Europe BV, Reg. S, FRN 3%
Perpetual EUR 200.000 186.140 0,18
Telefonica Europe BV, Reg. S, FRN
5,875% Perpetual EUR 200.000 213.527 0,21
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,25%
31/03/2023 EUR 220.000 200.223 0,20
Unilever NV, Reg. S 1,625% 12/02/2033 EUR 150.000 148.684 0,15
Volkswagen International Finance NV,
Reg. S, FRN 2,7% Perpetual EUR 300.000 283.919 0,28
Volkswagen International Finance NV,
Reg. S, FRN 3,75% Perpetual EUR 525.000 532.442 0,53
Volkswagen International Finance NV,
Reg. S 1,875% 30/03/2027 EUR 200.000 189.566 0,19
Vonovia Finance BV, Reg. S 2,25%
15/12/2023 EUR 200.000 207.966 0,21
Vonovia Finance BV, Reg. S 1,25%
06/12/2024 EUR 100.000 97.456 0,10
WPC Eurobond BV, REIT 2,25%
09/04/2026 EUR 400.000 395.225 0,39
WPC Eurobond BV, REIT 2,125%
15/04/2027 EUR 200.000 191.653 0,19
Zurich Insurance Co. Ltd., Reg. S, FRN
3,5% 01/10/2046 EUR 100.000 103.385 0,10

12.867.834 12,74

Nueva Zelanda
ANZ New Zealand Int’l Ltd., Reg. S 0,4%
01/03/2022 EUR 100.000 99.540 0,10

99.540 0,10

Noruega
DNB Bank ASA, Reg. S, FRN 1,25%
01/03/2027 EUR 400.000 399.680 0,40

399.680 0,40

Portugal
Brisa Concessao Rodoviaria SA, Reg. S
1,875% 30/04/2025 EUR 200.000 204.016 0,20
Brisa Concessao Rodoviaria SA, Reg. S
2,375% 10/05/2027 EUR 300.000 307.342 0,30
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 400.000 420.412 0,42

931.770 0,92

España
Banco Bilbao Vizcaya Argentaria SA,
Reg. S 0,75% 11/09/2022 EUR 400.000 394.287 0,39
Banco Santander SA, Reg. S 3,25%
04/04/2026 EUR 300.000 307.786 0,30
Bankinter SA, Reg. S, FRN 2,5%
06/04/2027 EUR 300.000 294.917 0,29
CaixaBank SA, Reg. S, FRN 3,5%
15/02/2027 EUR 200.000 205.930 0,20
CaixaBank SA, Reg. S 1,75% 24/10/2023 EUR 200.000 198.965 0,20
Ferrovial Emisiones SA, Reg. S 1,375%
31/03/2025 EUR 200.000 199.031 0,20
NorteGas Energia Distribucion SAU, Reg.
S 2,065% 28/09/2027 EUR 321.000 311.877 0,31
Red Electrica Financiaciones SAU, Reg. S
3,875% 25/01/2022 EUR 300.000 334.615 0,33
Red Electrica Financiaciones SAU, Reg. S
1,125% 24/04/2025 EUR 200.000 204.145 0,20
Telefonica Emisiones SA, Reg. S 3,961%
26/03/2021 EUR 400.000 433.913 0,43
Telefonica Emisiones SA, Reg. S 1,715%
12/01/2028 EUR 100.000 97.885 0,10
Telefonica Emisiones SAU, Reg. S 3,987%
23/01/2023 EUR 300.000 340.491 0,34
Telefonica Emisiones SAU, Reg. S 2,318%
17/10/2028 EUR 200.000 204.609 0,20

3.528.451 3,49

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 450.000 465.481 0,46
Skandinaviska Enskilda Banken AB,
Reg. S 0,75% 24/08/2021 EUR 350.000 355.410 0,35
Svenska Handelsbanken AB, Reg. S, FRN
2,656% 15/01/2024 EUR 450.000 450.112 0,45

Svenska Handelsbanken AB, Reg. S
1,125% 14/12/2022 EUR 200.000 205.314 0,20
Swedbank AB, Reg. S, FRN 2,375%
26/02/2024 EUR 360.000 361.192 0,36
Swedbank AB, Reg. S, FRN 1% 22/11/2027 EUR 300.000 293.383 0,29

2.130.892 2,11

Suiza
Credit Suisse AG, Reg. S, FRN 5,75%
18/09/2025 EUR 430.000 460.689 0,45
Credit Suisse AG, Reg. S 1,375%
31/01/2022 EUR 850.000 875.375 0,87
Credit Suisse AG, Reg. S 1% 07/06/2023 EUR 230.000 233.306 0,23
UBS AG, Reg. S, FRN 4,75% 12/02/2026 EUR 360.000 382.059 0,38
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 200.000 212.134 0,21
UBS Group Funding Switzerland AG,
Reg. S 1,25% 01/09/2026 EUR 550.000 535.881 0,53

2.699.444 2,67

Reino Unido
Anglo American Capital plc, Reg. S 3,5%
28/03/2022 EUR 170.000 180.979 0,18
Anglo American Capital plc, Reg. S 3,25%
03/04/2023 EUR 200.000 211.165 0,21
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 200.000 197.593 0,20
Barclays plc, Reg. S, FRN 2% 07/02/2028 EUR 208.000 192.665 0,19
Barclays plc, Reg. S 1,875% 08/12/2023 EUR 300.000 296.950 0,29
BAT International Finance plc, Reg. S
2,375% 19/01/2023 EUR 800.000 834.516 0,83
BAT International Finance plc, Reg. S
2,25% 16/01/2030 EUR 100.000 92.178 0,09
BP Capital Markets plc, Reg. S 2,177%
28/09/2021 EUR 350.000 368.719 0,37
BP Capital Markets plc, Reg. S 0,9%
03/07/2024 EUR 114.000 113.943 0,11
BP Capital Markets plc, Reg. S 1,953%
03/03/2025 EUR 300.000 315.066 0,31
BP Capital Markets plc, Reg. S 1,573%
16/02/2027 EUR 400.000 402.975 0,40
BP Capital Markets plc, Reg. S 1,637%
26/06/2029 EUR 100.000 99.092 0,10
British Telecommunications plc, Reg. S
2,125% 26/09/2028 EUR 100.000 98.141 0,10
GlaxoSmithKline Capital plc 4%
16/06/2025 EUR 400.000 475.444 0,47
GlaxoSmithKline Capital plc, Reg. S
1,375% 02/12/2024 EUR 200.000 205.996 0,20
GlaxoSmithKline Capital plc, Reg. S 1,25%
21/05/2026 EUR 107.000 107.605 0,11
Hammerson plc, REIT, Reg. S 1,75%
15/03/2023 EUR 320.000 320.097 0,32
HSBC Holdings plc, Reg. S, FRN 0,39%
27/09/2022 EUR 100.000 98.127 0,10
HSBC Holdings plc, Reg. S, FRN 0,182%
05/10/2023 EUR 105.000 100.794 0,10
HSBC Holdings plc, Reg. S, FRN 6%
Perpetual EUR 200.000 212.128 0,21
HSBC Holdings plc, Reg. S 0,875%
06/09/2024 EUR 420.000 406.532 0,40
HSBC Holdings plc, Reg. S 3%
30/06/2025 EUR 200.000 210.073 0,21
Imperial Brands Finance plc, Reg. S
2,25% 26/02/2021 EUR 300.000 310.099 0,31
Imperial Brands Finance plc, Reg. S
1,375% 27/01/2025 EUR 300.000 287.648 0,28
Lloyds Banking Group plc, Reg. S, FRN
0,471% 21/06/2024 EUR 100.000 95.108 0,09
Lloyds Banking Group plc, Reg. S, FRN
1,75% 07/09/2028 EUR 150.000 139.586 0,14
Motability Operations Group plc, Reg. S
0,875% 14/03/2025 EUR 470.000 466.852 0,46
Nationwide Building Society, Reg. S, FRN
2% 25/07/2029 EUR 180.000 167.113 0,17
Nationwide Building Society, Reg. S
0,625% 19/04/2023 EUR 250.000 246.897 0,24
Royal Bank of Scotland Group plc, Reg. S,
FRN 2% 08/03/2023 EUR 445.000 446.973 0,44
Royal Bank of Scotland Group plc, Reg. S,
FRN 1,75% 02/03/2026 EUR 403.000 385.327 0,38
Royal Bank of Scotland Group plc, Reg. S
2,5% 22/03/2023 EUR 150.000 153.134 0,15
Santander UK Group Holdings plc, Reg. S
1,125% 08/09/2023 EUR 100.000 96.300 0,10
Santander UK plc, Reg. S 1,125%
14/01/2022 EUR 200.000 202.096 0,20
Sky Ltd., Reg. S 1,5% 15/09/2021 EUR 600.000 615.942 0,61
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 340.000 358.039 0,35
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SSE plc, Reg. S 0,875% 06/09/2025 EUR 300.000 285.577 0,28
Standard Chartered plc, Reg. S 1,625%
13/06/2021 EUR 200.000 204.727 0,20
Standard Chartered plc, Reg. S 3,125%
19/11/2024 EUR 100.000 103.015 0,10
Vodafone Group plc, Reg. S 0,5%
30/01/2024 EUR 1.050.000 1.016.206 1,01
Yorkshire Building Society, Reg. S 1,25%
17/03/2022 EUR 100.000 99.301 0,10

11.220.718 11,11

Estados Unidos de América
AbbVie, Inc. 1,375% 17/05/2024 EUR 300.000 303.011 0,30
Air Products & Chemicals, Inc. 0,375%
01/06/2021 EUR 120.000 120.911 0,12
American International Group, Inc. 1,5%
08/06/2023 EUR 649.000 655.575 0,65
American Tower Corp., REIT 1,375%
04/04/2025 EUR 480.000 471.455 0,47
American Tower Corp., REIT 1,95%
22/05/2026 EUR 117.000 117.261 0,12
Amgen, Inc. 2% 25/02/2026 EUR 300.000 311.433 0,31
Apple, Inc. 1,375% 17/01/2024 EUR 700.000 731.627 0,72
Apple, Inc. 0,875% 24/05/2025 EUR 204.000 205.918 0,20
AT&T, Inc. 2,4% 15/03/2024 EUR 360.000 378.911 0,37
AT&T, Inc. 3,15% 04/09/2036 EUR 325.000 310.342 0,31
Bank of America Corp., Reg. S, FRN
1,379% 07/02/2025 EUR 476.000 479.040 0,47
Bank of America Corp., Reg. S 0,75%
26/07/2023 EUR 200.000 198.557 0,20
Bank of America Corp., Reg. S 2,375%
19/06/2024 EUR 350.000 372.682 0,37
Becton Dickinson and Co. 1% 15/12/2022 EUR 200.000 200.544 0,20
Becton Dickinson and Co. 1,401%
24/05/2023 EUR 440.000 443.260 0,44
Berkshire Hathaway, Inc. 1,625%
16/03/2035 EUR 200.000 194.582 0,19
Citigroup, Inc. 1,75% 28/01/2025 EUR 520.000 530.891 0,53
Citigroup, Inc., Reg. S 1,375% 27/10/2021 EUR 450.000 462.307 0,46
Digital Euro Finco LLC, REIT, Reg. S
2,625% 15/04/2024 EUR 150.000 154.517 0,15
Discovery Communications LLC 1,9%
19/03/2027 EUR 250.000 245.742 0,24
DXC Technology Co. 1,75% 15/01/2026 EUR 230.000 216.291 0,21
Eli Lilly & Co. 1,625% 02/06/2026 EUR 400.000 419.385 0,42
General Electric Co. 1,875% 28/05/2027 EUR 320.000 295.509 0,29
General Electric Co. 2,125% 17/05/2037 EUR 450.000 352.847 0,35
General Motors Financial Co., Inc., Reg. S
0,955% 07/09/2023 EUR 650.000 624.255 0,62
Goldman Sachs Group, Inc. (The), Reg. S,
FRN 0,139% 16/12/2020 EUR 160.000 159.217 0,16
Goldman Sachs Group, Inc. (The), Reg. S,
FRN 0,31% 26/09/2023 EUR 750.000 716.055 0,71
Goldman Sachs Group, Inc. (The), Reg. S
2% 27/07/2023 EUR 432.000 445.476 0,44
Goldman Sachs Group, Inc. (The), Reg. S
1,25% 01/05/2025 EUR 123.000 119.089 0,12
Goldman Sachs Group, Inc. (The), Reg. S
2,875% 03/06/2026 EUR 300.000 317.295 0,31
Goldman Sachs Group, Inc. (The), Reg. S
1,625% 27/07/2026 EUR 111.000 107.751 0,11
McDonald’s Corp., Reg. S 1,125%
26/05/2022 EUR 500.000 511.705 0,51
Merck & Co., Inc. 1,375% 02/11/2036 EUR 220.000 205.429 0,20
Metropolitan Life Global Funding I, Reg. S
1,25% 17/09/2021 EUR 310.000 318.365 0,32
Metropolitan Life Global Funding I, Reg. S
0,875% 20/01/2022 EUR 200.000 202.936 0,20
Microsoft Corp. 2,625% 02/05/2033 EUR 120.000 139.761 0,14
Mondelez International, Inc. 1,625%
08/03/2027 EUR 200.000 199.861 0,20
Morgan Stanley, FRN 0,084% 21/05/2021 EUR 1.000.000 994.105 0,98
Morgan Stanley, FRN 1,342% 23/10/2026 EUR 402.000 393.546 0,39
Morgan Stanley 1,375% 27/10/2026 EUR 410.000 398.602 0,39
Morgan Stanley 1,875% 27/04/2027 EUR 200.000 200.895 0,20
National Grid North America, Inc., Reg. S
1% 12/07/2024 EUR 200.000 198.669 0,20
Oracle Corp. 3,125% 10/07/2025 EUR 100.000 115.217 0,11
Philip Morris International, Inc. 2,875%
03/03/2026 EUR 350.000 380.982 0,38
Philip Morris International, Inc. 1,875%
06/11/2037 EUR 150.000 136.785 0,14
PPG Industries, Inc. 0,875% 13/03/2022 EUR 135.000 136.921 0,14
Procter & Gamble Co. (The) 1,125%
02/11/2023 EUR 300.000 309.678 0,31
Procter & Gamble Co. (The) 1,875%
30/10/2038 EUR 200.000 206.579 0,20
Prologis LP, REIT 3% 02/06/2026 EUR 500.000 553.837 0,55
Southern Power Co. 1% 20/06/2022 EUR 400.000 405.525 0,40

Thermo Fisher Scientific, Inc. 1,95%
24/07/2029 EUR 100.000 98.918 0,10
United Technologies Corp. 1,15%
18/05/2024 EUR 450.000 445.610 0,44
United Technologies Corp. 1,875%
22/02/2026 EUR 100.000 101.976 0,10
United Technologies Corp. 2,15%
18/05/2030 EUR 100.000 99.562 0,10
US Bancorp 0,85% 07/06/2024 EUR 126.000 125.468 0,12
Verizon Communications, Inc. 3,25%
17/02/2026 EUR 305.000 343.038 0,34
Verizon Communications, Inc. 1,375%
02/11/2028 EUR 100.000 96.136 0,09
Verizon Communications, Inc. 1,875%
26/10/2029 EUR 100.000 98.586 0,10
Warner Media LLC 1,95% 15/09/2023 EUR 150.000 156.084 0,15
Wells Fargo & Co., Reg. S 1,125%
29/10/2021 EUR 450.000 459.791 0,46
Wells Fargo & Co., Reg. S 2% 27/04/2026 EUR 200.000 206.241 0,20
Wells Fargo & Co., Reg. S 1,375%
26/10/2026 EUR 300.000 294.843 0,29
Wells Fargo & Co., Reg. S 1% 02/02/2027 EUR 100.000 94.897 0,09

19.292.284 19,10

Total obligaciones 91.531.876 90,62

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

91.531.876 90,62

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)† EUR 4.319.782 4.319.782 4,28
JPMorgan Europe High Yield Bond Fund -
JPM Europe High Yield Bond X (acc) -
EUR† EUR 18.242 2.198.298 2,17
JPMorgan Europe High Yield Short
Duration Bond Fund - JPM Europe High
Yield Short Duration Bond X (acc) - EUR† EUR 16.096 1.594.421 1,58

8.112.501 8,03

Total Esquemas de inversión colectiva - OICVM 8.112.501 8,03

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 8.112.501 8,03

Total de inversiones 99.644.377 98,65

Efectivo 550.296 0,54

Otro activo/(pasivo) 817.620 0,81

Patrimonio neto total 101.012.293 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 19,10
Francia 15,65
Países Bajos 12,74
Reino Unido 11,11
Luxemburgo 11,06
Italia 4,80
Alemania 3,64
España 3,49
Irlanda 2,81
Suiza 2,67
Australia 2,25
Suecia 2,11
Bélgica 2,08
Jersey 1,57
Portugal 0,92
Islas Caimán 0,66
Japón 0,53
México 0,51
Dinamarca 0,45
Noruega 0,40
Nueva Zelanda 0,10
Total de inversiones 98,65
Efectivo y otro activo/(pasivo) 1,35

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 18,02
Francia 14,50
Países Bajos 12,43
Reino Unido 11,88
Luxemburgo 9,73
Italia 6,07
España 4,76
Alemania 4,15
Irlanda 2,83
Suiza 2,71
Australia 2,25
Bélgica 2,20
Suecia 2,00
Jersey 1,32
Portugal 0,69
Islas Caimán 0,53
Dinamarca 0,44
Noruega 0,37
México 0,28
Japón 0,21
Nueva Zelanda 0,09
Total de inversiones 97,46
Efectivo y otro activo/(pasivo) 2,54

Total 100,00
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Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Euro-Buxl 30 Year Bond, 07/03/2019 1 EUR 180.620 100 -

Total plusvalías latentes sobre contratos de futuros financieros 100 -

Euro-Bobl, 07/03/2019 (22) EUR (2.915.440) - -
Euro-Bund, 07/03/2019 25 EUR 4.088.500 (1.286) -
Euro-Schatz, 07/03/2019 55 EUR 6.156.700 - -

Total minusvalías latentes sobre contratos de futuros financieros (1.286) -

Minusvalías netas latentes sobre contratos de futuros financieros (1.186) -

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

2.100.000 EUR Citigroup iTraxx Europe Senior Financials
Series 30 Version 1 Compra (1,00)% 20/12/2023 11.679 11.679 0,01

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 11.679 11.679 0,01

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 11.679 11.679 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Austria
Austria Government Bond, Reg. S, 144A
3,9% 15/07/2020 EUR 1.880.000 2.009.854 1,32
Austria Government Bond, Reg. S, 144A
3,5% 15/09/2021 EUR 2.015.000 2.236.912 1,46

4.246.766 2,78

Bélgica
Belgium Government Bond, Reg. S, 144A
3,75% 28/09/2020 EUR 2.465.000 2.651.058 1,74
Belgium Government Bond, Reg. S, 144A
4,25% 28/09/2021 EUR 2.128.000 2.402.164 1,57

5.053.222 3,31

Finlandia
Finland Government Bond, Reg. S, 144A
0,375% 15/09/2020 EUR 1.899.000 1.929.168 1,26

1.929.168 1,26

Francia
Dexia Credit Local SA, Reg. S 0,25%
19/03/2020 EUR 6.100.000 6.139.508 4,02
Dexia Credit Local SA, Reg. S 2%
22/01/2021 EUR 1.400.000 1.463.665 0,96
France Government Bond OAT, Reg. S 0%
25/02/2019 EUR 5.700.000 5.705.842 3,74
France Government Bond OAT, Reg. S
4,25% 25/04/2019 EUR 2.870.000 2.914.571 1,91
France Government Bond OAT, Reg. S 1%
25/05/2019 EUR 3.391.000 3.413.330 2,23
France Government Bond OAT, Reg. S
3,75% 25/10/2019 EUR 3.160.000 3.271.327 2,14
France Government Bond OAT, Reg. S
0,5% 25/11/2019 EUR 1.722.000 1.738.910 1,14
France Government Bond OAT, Reg. S 0%
25/02/2020 EUR 10.169.000 10.237.106 6,70
France Government Bond OAT, Reg. S 0%
25/05/2020 EUR 6.175.000 6.224.397 4,07
France Government Bond OAT, Reg. S
0,25% 25/11/2020 EUR 10.176.000 10.327.724 6,76
France Government Bond OAT, Reg. S 0%
25/02/2021 EUR 3.800.000 3.839.247 2,51
France Government Bond OAT, Reg. S 0%
25/05/2021 EUR 6.822.000 6.896.716 4,52

62.172.343 40,70

Alemania
Bundesrepublik Deutschland, Reg. S
3,25% 04/07/2021 EUR 3.740.000 4.103.715 2,69
Kreditanstalt fuer Wiederaufbau, Reg. S
0% 25/05/2021 EUR 3.500.000 3.532.349 2,31

7.636.064 5,00

Irlanda
Ireland Government Bond 5,9%
18/10/2019 EUR 650.000 682.913 0,45
Ireland Government Bond 4,5%
18/04/2020 EUR 2.239.000 2.383.790 1,56

3.066.703 2,01

Italia
Italy Buoni Poliennali Del Tesoro 0,7%
01/05/2020 EUR 1.385.000 1.391.745 0,91
Italy Buoni Poliennali Del Tesoro 0,35%
15/06/2020 EUR 6.855.000 6.852.641 4,49
Italy Buoni Poliennali Del Tesoro 0,65%
01/11/2020 EUR 6.210.000 6.228.071 4,08
Italy Buoni Poliennali Del Tesoro 4,75%
01/09/2021 EUR 494.000 542.335 0,36
Italy Buoni Poliennali Del Tesoro, Reg. S
4,25% 01/03/2020 EUR 1.919.000 2.007.402 1,31
Italy Buoni Poliennali Del Tesoro, Reg. S
0,45% 01/06/2021 EUR 5.850.000 5.811.072 3,80
Italy Buoni Poliennali Del Tesoro, Reg. S
2,45% 01/10/2023 EUR 1.680.000 1.730.509 1,13

24.563.775 16,08

Portugal
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,8% 15/06/2020 EUR 1.286.000 1.382.894 0,91
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 3,85% 15/04/2021 EUR 1.744.000 1.906.936 1,25

3.289.830 2,16

España
Spain Government Bond 0,25%
31/01/2019 EUR 5.194.000 5.197.350 3,40
Spain Government Bond 2,75%
30/04/2019 EUR 1.051.000 1.061.683 0,69
Spain Government Bond 1,4%
31/01/2020 EUR 4.685.000 4.776.878 3,13
Spain Government Bond 1,15%
30/07/2020 EUR 3.816.000 3.906.217 2,56
Spain Government Bond 0,05%
31/01/2021 EUR 3.219.000 3.235.285 2,12
Spain Government Bond 0,75%
30/07/2021 EUR 3.590.000 3.675.148 2,40
Spain Government Bond, Reg. S, 144A
4,6% 30/07/2019 EUR 2.210.000 2.274.421 1,49
Spain Government Bond, Reg. S, 144A
4% 30/04/2020 EUR 746.000 789.707 0,52
Spain Government Bond, Reg. S, 144A
4,85% 31/10/2020 EUR 2.837.000 3.102.116 2,03
Spain Government Bond, Reg. S, 144A
5,5% 30/04/2021 EUR 1.630.000 1.845.775 1,21
Spain Letras del Tesoro 0% 18/01/2019 EUR 5.690.000 5.691.417 3,73

35.555.997 23,28

Total obligaciones 147.513.868 96,58

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

147.513.868 96,58

Total de inversiones 147.513.868 96,58

Efectivo 3.487.333 2,28

Otro activo/(pasivo) 1.742.470 1,14

Patrimonio neto total 152.743.671 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 40,70
España 23,28
Italia 16,08
Alemania 5,00
Bélgica 3,31
Austria 2,78
Portugal 2,16
Irlanda 2,01
Finlandia 1,26
Total de inversiones 96,58
Efectivo y otro activo/(pasivo) 3,42

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 37,46
Italia 26,17
España 25,63
Bélgica 3,09
Irlanda 2,97
Austria 2,29
Finlandia 1,27
Total de inversiones 98,88
Efectivo y otro activo/(pasivo) 1,12

Total 100,00
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JPMorgan Funds - Euro Government Short Duration Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Short-Term Euro-BTP, 07/03/2019 134 EUR 14.837.820 10.720 0,01

Total plusvalías latentes sobre contratos de futuros financieros 10.720 0,01

Euro-Schatz, 07/03/2019 237 EUR 26.529.188 (2.517) -

Total minusvalías latentes sobre contratos de futuros financieros (2.517) -

Plusvalías netas latentes sobre contratos de futuros financieros 8.203 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
Verbund AG EUR 150.593 5.573.447 1,28

5.573.447 1,28

Bélgica
KBC Group NV EUR 152.452 8.639.455 1,99

8.639.455 1,99

Finlandia
Neste OYJ EUR 171.884 11.555.761 2,66
Nokia OYJ EUR 1.176.947 5.911.805 1,36
Sampo OYJ ‘A’ EUR 96.694 3.699.512 0,86
UPM-Kymmene OYJ EUR 268.701 5.943.666 1,37

27.110.744 6,25

Francia
Air Liquide SA EUR 56.736 6.140.254 1,41
BNP Paribas SA EUR 229.408 9.057.601 2,09
Capgemini SE EUR 73.813 6.398.111 1,47
Dassault Systemes SE EUR 17.953 1.861.277 0,43
Eiffage SA EUR 77.659 5.656.682 1,30
Engie SA EUR 980.797 12.252.606 2,82
Faurecia SA EUR 90.743 2.996.334 0,69
Gaztransport Et Technigaz SA EUR 58.555 3.936.360 0,91
Kering SA EUR 29.132 11.987.818 2,76
Peugeot SA EUR 452.030 8.420.189 1,94
Safran SA EUR 118.518 12.462.168 2,87
Sanofi EUR 304.814 23.039.366 5,31
Teleperformance EUR 68.188 9.508.817 2,19
Thales SA EUR 104.896 10.673.168 2,46
TOTAL SA EUR 326.709 15.089.055 3,47
Vinci SA EUR 212.504 15.317.288 3,53

154.797.094 35,65

Alemania
adidas AG EUR 64.624 11.797.111 2,72
Allianz SE EUR 131.160 23.048.747 5,31
BASF SE EUR 40.368 2.441.457 0,56
Bayer AG EUR 135.052 8.192.930 1,89
Deutsche Telekom AG EUR 1.128.774 16.736.896 3,85
Hannover Rueck SE EUR 42.852 5.026.540 1,16
Knorr-Bremse AG EUR 63.518 5.008.077 1,15
SAP SE EUR 138.315 12.065.217 2,78
Volkswagen AG Preference EUR 53.332 7.413.681 1,71

91.730.656 21,13

Irlanda
Linde plc EUR 26.049 3.615.601 0,83

3.615.601 0,83

Italia
Enel SpA EUR 3.321.689 16.751.278 3,86
Eni SpA EUR 198.685 2.730.130 0,63
Iren SpA EUR 3.178.919 6.666.193 1,53
Technogym SpA, Reg. S EUR 517.906 4.845.011 1,12

30.992.612 7,14

Luxemburgo
ArcelorMittal EUR 273.890 4.966.995 1,14

4.966.995 1,14

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 445.618 9.132.941 2,10
Adyen NV, Reg. S EUR 3.177 1.509.949 0,35
Airbus SE EUR 124.194 10.426.707 2,40
ASML Holding NV EUR 74.919 10.273.643 2,37
ASR Nederland NV EUR 177.566 6.156.213 1,42
Fiat Chrysler Automobiles NV EUR 383.758 4.866.435 1,12
ING Groep NV EUR 1.309.231 12.323.791 2,84
NN Group NV EUR 160.447 5.570.720 1,28

60.260.399 13,88

España
ACS Actividades de Construccion y
Servicios SA EUR 299.662 10.124.081 2,33
Banco Santander SA EUR 1.255.493 4.986.504 1,15
Repsol SA EUR 324.778 4.582.618 1,06
Telefonica SA EUR 1.258.090 9.246.332 2,13

28.939.535 6,67

Total de valores de renta variable 416.626.538 95,96

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

416.626.538 95,96

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 16.634.890 16.634.890 3,83

16.634.890 3,83

Total Esquemas de inversión colectiva - OICVM 16.634.890 3,83

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 16.634.890 3,83

Total de inversiones 433.261.428 99,79

Efectivo 1.878.646 0,43

Otro activo/(pasivo) (961.307) (0,22)

Patrimonio neto total 434.178.767 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 35,65
Alemania 21,13
Países Bajos 13,88
Italia 7,14
España 6,67
Finlandia 6,25
Luxemburgo 4,97
Bélgica 1,99
Austria 1,28
Irlanda 0,83
Total de inversiones 99,79
Efectivo y otro activo/(pasivo) 0,21

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 33,50
Alemania 19,84
Países Bajos 18,45
España 7,08
Finlandia 6,74
Italia 6,05
Luxemburgo 3,20
Austria 1,64
Bélgica 1,23
Portugal 1,03
Irlanda 0,99
Total de inversiones 99,75
Efectivo y otro activo/(pasivo) 0,25

Total 100,00
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%
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%
del

patrimonio
neto



JPMorgan Funds - Euroland Dynamic Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 11.896 USD 13.546 07/01/2019 BNP Paribas 54 -
EUR 3.784 USD 4.323 07/01/2019 Goldman Sachs 5 -
EUR 14.977 USD 17.074 07/01/2019 Merrill Lynch 51 -
EUR 6.748 USD 7.672 07/01/2019 Morgan Stanley 41 -
EUR 8.639 USD 9.859 07/01/2019 RBC 19 -
EUR 133.411 USD 151.182 07/01/2019 Toronto-Dominion Bank 1.243 -
EUR 11.830 USD 13.542 05/02/2019 State Street 21 -
USD 5.481 EUR 4.788 07/01/2019 Standard Chartered 3 -
USD 11.106 EUR 9.683 05/02/2019 Merrill Lynch 2 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.439 -

EUR 8.664 USD 9.941 05/02/2019 Toronto-Dominion Bank (5) -
USD 6.362 EUR 5.601 07/01/2019 ANZ (39) -
USD 6.725 EUR 5.883 07/01/2019 Barclays (3) -
USD 11.552 EUR 10.124 07/01/2019 BNP Paribas (25) -
USD 8.744 EUR 7.668 07/01/2019 Goldman Sachs (24) -
USD 727.996 EUR 640.186 07/01/2019 RBC (3.752) -

Total de minusvalías latentes sobre contratos de divisas a plazo (3.848) -

Minusvalías netas latentes sobre contratos de divisas a plazo (2.409) -

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 183 EUR 5.442.420 - -

Total minusvalías latentes sobre contratos de futuros financieros - -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
EVN AG EUR 86.966 1.100.989 0,14
OMV AG EUR 285.357 10.892.077 1,39
Raiffeisen Bank International AG EUR 64.291 1.424.046 0,18
Verbund AG EUR 278.034 10.290.038 1,31

23.707.150 3,02

Bélgica
Ageas EUR 199.674 7.765.322 0,99
Anheuser-Busch InBev SA/NV EUR 25.359 1.475.260 0,19
KBC Group NV EUR 197.573 11.135.214 1,42
Oxurion NV EUR 104.300 368.440 0,05
UCB SA EUR 175.203 12.537.526 1,59

33.281.762 4,24

Finlandia
Neste OYJ EUR 124.863 8.397.037 1,07
Nokia OYJ EUR 164.887 822.621 0,10
Ramirent OYJ EUR 232.881 1.243.585 0,16
Stora Enso OYJ ‘R’ EUR 677.780 6.818.467 0,87
UPM-Kymmene OYJ EUR 292.996 6.484.001 0,82

23.765.711 3,02

Francia
Arkema SA EUR 28.070 2.092.899 0,27
BNP Paribas SA EUR 333.385 13.188.711 1,68
Capgemini SE EUR 87.799 7.564.762 0,96
Casino Guichard Perrachon SA EUR 76.045 2.736.860 0,35
Credit Agricole SA EUR 1.063.170 10.056.525 1,28
Dassault Aviation SA EUR 7.845 9.378.697 1,19
Edenred EUR 21.953 695.142 0,09
Eiffage SA EUR 114.367 8.236.711 1,05
Electricite de France SA EUR 442.608 6.028.321 0,77
Engie SA EUR 226.604 2.787.796 0,35
Eramet EUR 36.417 2.074.859 0,26
Eutelsat Communications SA EUR 79.743 1.380.750 0,17
Hermes International EUR 9.582 4.566.781 0,58
Ipsen SA EUR 53.617 5.883.125 0,75
IPSOS EUR 91.881 1.856.915 0,24
Kaufman & Broad SA EUR 58.252 1.892.025 0,24
L’Oreal SA EUR 82.616 16.467.434 2,10
LVMH Moet Hennessy Louis Vuitton SE EUR 85.532 21.744.373 2,77
Neopost SA EUR 82.755 1.965.431 0,25
Orange SA EUR 916.084 12.946.557 1,65
Pernod Ricard SA EUR 132.461 18.753.166 2,39
Peugeot SA EUR 656.221 11.995.720 1,53
Rothschild & Co. EUR 68.020 2.067.808 0,26
Safran SA EUR 98.488 10.205.819 1,30
Sanofi EUR 348.504 26.278.944 3,34
Schneider Electric SE EUR 33.241 1.980.831 0,25
Teleperformance EUR 6.210 857.291 0,11
Thales SA EUR 92.424 9.337.135 1,19
TOTAL SA EUR 304.148 14.052.398 1,79
Vinci SA EUR 197.055 14.239.194 1,81

243.312.980 30,97

Alemania
adidas AG EUR 19.531 3.565.384 0,45
Allianz SE EUR 169.450 29.777.449 3,79
Amadeus Fire AG EUR 9.276 757.385 0,10
Bayer AG EUR 100.391 6.090.722 0,77
Bayerische Motoren Werke AG EUR 32.243 2.279.741 0,29
Carl Zeiss Meditec AG EUR 18.359 1.256.674 0,16
comdirect bank AG EUR 6.497 65.945 0,01
CompuGroup Medical SE EUR 19.587 795.232 0,10
Covestro AG, Reg. S EUR 108.239 4.677.548 0,59
CTS Eventim AG & Co. KGaA EUR 53.434 1.746.223 0,22
Deutsche Boerse AG EUR 92.269 9.649.031 1,23
Deutsche Pfandbriefbank AG, Reg. S EUR 658.714 5.745.633 0,73
Deutsche Telekom AG EUR 1.084.162 16.075.412 2,05
E.ON SE EUR 252.968 2.183.746 0,28
Eckert & Ziegler AG EUR 12.277 753.808 0,10
Evonik Industries AG EUR 134.499 2.940.821 0,37
Evotec AG EUR 75.686 1.310.125 0,17
Fresenius Medical Care AG & Co. KGaA EUR 98.371 5.558.945 0,71
Hannover Rueck SE EUR 2.960 347.208 0,04
Henkel AG & Co. KGaA Preference EUR 12.574 1.199.308 0,15
Isra Vision AG EUR 8.334 203.141 0,03
Jenoptik AG EUR 87.047 2.004.692 0,25

Knorr-Bremse AG EUR 67.161 5.295.309 0,67
MTU Aero Engines AG EUR 51.538 8.181.658 1,04
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 49.422 9.409.949 1,20
Nemetschek SE EUR 26.726 2.562.355 0,33
Rheinmetall AG EUR 30.318 2.349.645 0,30
RWE AG EUR 388.831 7.405.286 0,94
Salzgitter AG EUR 23.105 592.759 0,08
SAP SE EUR 188.517 16.444.338 2,09
Siemens AG EUR 52.154 5.101.704 0,65
Siemens Healthineers AG, Reg. S EUR 153.593 5.630.719 0,72
Siltronic AG EUR 57.167 4.142.321 0,53
Sixt SE EUR 9.001 621.294 0,08
Software AG EUR 84.266 2.661.542 0,34
Stemmer Imaging AG, Reg. S EUR 39.607 1.454.468 0,18
Varta AG EUR 68.078 1.696.504 0,22
Volkswagen AG Preference EUR 27.604 3.837.232 0,49
Wirecard AG EUR 65.504 8.703.844 1,11

185.075.100 23,56

Irlanda
C&C Group plc EUR 473.793 1.275.688 0,16
Origin Enterprises plc EUR 105.407 602.928 0,08
Smurfit Kappa Group plc EUR 106.859 2.474.854 0,31

4.353.470 0,55

Italia
A2A SpA EUR 5.838.330 9.189.531 1,17
Enel SpA EUR 1.417.667 7.186.154 0,91
Eni SpA EUR 641.239 8.824.090 1,12
ERG SpA EUR 349.492 5.766.618 0,73
Falck Renewables SpA EUR 586.819 1.384.893 0,18
Fiera Milano SpA EUR 351.712 1.158.012 0,15
La Doria SpA EUR 61.506 489.588 0,06
Maire Tecnimont SpA EUR 270.119 866.812 0,11
Poste Italiane SpA, Reg. S EUR 269.634 1.876.922 0,24
UniCredit SpA EUR 237.613 2.339.894 0,30

39.082.514 4,97

Luxemburgo
ADO Properties SA, Reg. S EUR 120.448 5.480.384 0,70
ArcelorMittal EUR 296.595 5.394.766 0,69
Aroundtown SA EUR 311.892 2.251.860 0,29
Befesa SA, Reg. S EUR 61.709 2.284.776 0,29
Corestate Capital Holding SA EUR 40.016 1.215.486 0,15
Grand City Properties SA EUR 106.558 2.030.995 0,26
SES SA, FDR EUR 202.583 3.342.620 0,42

22.000.887 2,80

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 490.843 10.054.919 1,28
Adyen NV, Reg. S EUR 5.389 2.488.505 0,32
Aegon NV EUR 236.953 961.437 0,12
Airbus SE EUR 22.098 1.862.309 0,24
ASML Holding NV EUR 70.717 9.711.566 1,24
ASR Nederland NV EUR 314.444 10.860.896 1,38
BinckBank NV EUR 185.655 1.133.424 0,14
Euronext NV, Reg. S EUR 67.407 3.377.091 0,43
EXOR NV EUR 98.175 4.638.278 0,59
Fiat Chrysler Automobiles NV EUR 1.059.934 13.537.477 1,72
ForFarmers NV EUR 168.260 1.339.350 0,17
Heijmans NV, CVA EUR 138.456 1.059.188 0,14
Heineken NV EUR 34.787 2.669.206 0,34
ING Groep NV EUR 999.423 9.404.071 1,20
Koninklijke Ahold Delhaize NV EUR 829.613 18.332.373 2,33
Koninklijke Volkerwessels NV EUR 86.111 1.194.790 0,15
NIBC Holding NV, Reg. S EUR 135.629 1.114.192 0,14
NN Group NV EUR 30.051 1.035.858 0,13
Unilever NV, CVA EUR 374.048 17.619.531 2,24
Wolters Kluwer NV EUR 296.508 15.228.651 1,94

127.623.112 16,24

Portugal
Galp Energia SGPS SA EUR 290.404 3.969.097 0,50

3.969.097 0,50

España
ACS Actividades de Construccion y
Servicios SA EUR 429.057 14.032.309 1,78
Almirall SA EUR 45.728 598.808 0,08
Amadeus IT Group SA EUR 119.762 7.358.177 0,94
Banco Bilbao Vizcaya Argentaria SA EUR 215.528 1.000.373 0,13
Banco Santander SA EUR 750.653 2.971.648 0,38
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EUR

%
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patrimonio
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Cia de Distribucion Integral Logista
Holdings SA EUR 263.841 5.767.564 0,73
Ence Energia y Celulosa SA EUR 134.879 712.161 0,09
Endesa SA EUR 379.481 7.543.134 0,96
Grifols SA Preference ‘B’ EUR 76.649 1.240.181 0,16
International Consolidated Airlines Group
SA EUR 788.066 5.387.219 0,68
Merlin Properties Socimi SA, REIT EUR 404.233 4.307.103 0,55
Repsol SA EUR 911.323 12.897.499 1,64
Repsol SA Rights 09/01/2019 EUR 911.323 367.855 0,05
Telefonica SA EUR 760.845 5.634.057 0,72

69.818.088 8,89

Reino Unido
Coca-Cola European Partners plc USD 59.685 2.401.282 0,31

2.401.282 0,31

Total de valores de renta variable 778.391.153 99,07

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

778.391.153 99,07

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 13.300.713 13.300.713 1,70

13.300.713 1,70

Total Esquemas de inversión colectiva - OICVM 13.300.713 1,70

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 13.300.713 1,70

Total de inversiones 791.691.866 100,77

Efectivo 683.734 0,09

Otro activo/(pasivo) (6.699.625) (0,86)

Patrimonio neto total 785.675.975 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 30,97
Alemania 23,56
Países Bajos 16,24
España 8,89
Italia 4,97
Luxemburgo 4,50
Bélgica 4,24
Finlandia 3,02
Austria 3,02
Irlanda 0,55
Portugal 0,50
Reino Unido 0,31
Total de inversiones 100,77
Efectivo y otro activo/(pasivo) (0,77)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 29,71
Alemania 25,40
Países Bajos 18,56
España 7,39
Finlandia 5,34
Italia 3,63
Austria 3,48
Bélgica 2,80
Luxemburgo 2,22
Portugal 1,06
Irlanda 0,24
Total de inversiones 99,83
Efectivo y otro activo/(pasivo) 0,17

Total 100,00
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JPMorgan Funds - Euroland Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 912.504 EUR 807.830 07/01/2019 BNP Paribas 4.910 -
CHF 6.533 EUR 5.766 07/01/2019 Deutsche Bank 53 -
CHF 20.085 EUR 17.780 07/01/2019 Goldman Sachs 109 -
CHF 20.128 EUR 17.852 07/01/2019 Merrill Lynch 75 -
CHF 11.438 EUR 10.116 07/01/2019 RBC 71 -
EUR 1.980 GBP 1.788 07/01/2019 Barclays 1 -
EUR 4.299 GBP 3.856 07/01/2019 Merrill Lynch 29 -
EUR 3.923 GBP 3.507 07/01/2019 RBC 39 -
EUR 1.376 GBP 1.232 07/01/2019 Societe Generale 12 -
EUR 277.895 USD 316.446 07/01/2019 BNP Paribas 1.720 -
EUR 51.828 USD 59.269 07/01/2019 Merrill Lynch 101 -
EUR 1.316.274 USD 1.501.512 07/01/2019 RBC 5.843 -
EUR 103.219 USD 117.142 07/01/2019 Societe Generale 984 -
EUR 39.140 USD 44.329 07/01/2019 Toronto-Dominion Bank 452 -
EUR 50.824 USD 57.864 07/01/2019 UBS 323 -
EUR 232.054 USD 266.229 05/02/2019 BNP Paribas 318 -
GBP 2.080 EUR 2.293 07/01/2019 Merrill Lynch 11 -

Total plusvalías latentes sobre contratos de divisas a plazo 15.051 -

EUR 4.726 CHF 5.328 07/01/2019 BNP Paribas (19) -
EUR 4.140 CHF 4.669 07/01/2019 HSBC (19) -
EUR 34.106 CHF 38.462 07/01/2019 Merrill Lynch (151) -
EUR 31.201 CHF 35.262 07/01/2019 Standard Chartered (206) -
EUR 24.282 CHF 27.407 07/01/2019 Toronto-Dominion Bank (129) -
EUR 13.139 CHF 14.809 05/02/2019 Merrill Lynch (54) -
EUR 2.280 GBP 2.061 07/01/2019 Merrill Lynch (3) -
EUR 2.122 GBP 1.922 05/02/2019 Standard Chartered (4) -
GBP 1.203 EUR 1.350 07/01/2019 Merrill Lynch (18) -
GBP 900 EUR 1.013 07/01/2019 National Australia Bank (16) -
GBP 1.644 EUR 1.829 07/01/2019 RBC (8) -
GBP 115.708 EUR 130.259 07/01/2019 State Street (2.120) -
USD 12.875 EUR 11.333 07/01/2019 ANZ (97) -
USD 230.113 EUR 201.565 07/01/2019 Barclays (736) -
USD 124.248 EUR 108.930 07/01/2019 BNP Paribas (494) -
USD 16.602.882 EUR 14.599.047 07/01/2019 RBC (109.039) (0,01)
USD 228.346 EUR 200.929 07/01/2019 Standard Chartered (1.643) -
USD 177.069 EUR 155.210 07/01/2019 State Street (674) -

Total de minusvalías latentes sobre contratos de divisas a plazo (115.430) (0,01)

Minusvalías netas latentes sobre contratos de divisas a plazo (100.379) (0,01)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 82 EUR 2.451.390 54.530 0,01

Total plusvalías latentes sobre contratos de futuros financieros 54.530 0,01

Plusvalías netas latentes sobre contratos de futuros financieros 54.530 0,01

270



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bélgica
KBC Group NV EUR 272.086 15.419.114 1,68

15.419.114 1,68

Dinamarca
Novo Nordisk A/S ‘B’ DKK 500.911 19.951.179 2,18
Royal Unibrew A/S DKK 164.958 9.934.060 1,08

29.885.239 3,26

Finlandia
Neste OYJ EUR 339.661 22.835.409 2,49
UPM-Kymmene OYJ EUR 451.732 9.992.312 1,09

32.827.721 3,58

Francia
Air Liquide SA EUR 62.041 6.714.387 0,73
Capgemini SE EUR 101.573 8.804.348 0,96
Eiffage SA EUR 141.950 10.339.638 1,13
Engie SA EUR 1.415.930 17.688.505 1,93
Faurecia SA EUR 158.061 5.219.174 0,57
Kering SA EUR 46.092 18.966.858 2,07
Peugeot SA EUR 601.010 11.195.314 1,22
Safran SA EUR 180.470 18.976.420 2,07
Teleperformance EUR 58.146 8.108.460 0,88
Thales SA EUR 178.125 18.124.219 1,98
TOTAL SA EUR 346.134 15.986.199 1,74
Vinci SA EUR 252.792 18.221.247 1,99

158.344.769 17,27

Alemania
Allianz SE EUR 153.045 26.894.598 2,93
Bayer AG EUR 132.387 8.031.257 0,88
Deutsche Telekom AG EUR 1.228.132 18.210.127 1,99
Hannover Rueck SE EUR 68.367 8.019.449 0,87
Knorr-Bremse AG EUR 131.239 10.347.539 1,13
SAP SE EUR 51.282 4.473.329 0,49
Volkswagen AG Preference EUR 69.240 9.625.053 1,05

85.601.352 9,34

Guernsey
Burford Capital Ltd. GBP 478.387 8.895.299 0,97

8.895.299 0,97

Irlanda
Linde plc EUR 56.817 7.886.200 0,86

7.886.200 0,86

Italia
Enel SpA EUR 4.298.935 21.679.529 2,36
Eni SpA EUR 1.285.635 17.665.911 1,93

39.345.440 4,29

Luxemburgo
ArcelorMittal EUR 452.855 8.212.525 0,90

8.212.525 0,90

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 799.858 16.393.090 1,79
Adyen NV, Reg. S EUR 6.530 3.103.546 0,34
Airbus SE EUR 166.706 13.995.802 1,52
ASML Holding NV EUR 93.388 12.806.296 1,40
ASR Nederland NV EUR 332.979 11.544.382 1,26
Fiat Chrysler Automobiles NV EUR 483.267 6.128.309 0,67
ING Groep NV EUR 2.022.342 19.036.305 2,07
NN Group NV EUR 269.041 9.341.104 1,02

92.348.834 10,07

Noruega
Telenor ASA NOK 591.065 9.949.934 1,09

9.949.934 1,09

España
ACS Actividades de Construccion y
Servicios SA EUR 483.326 16.329.169 1,78
Repsol SA EUR 1.463.466 20.649.505 2,26

36.978.674 4,04

Suecia
Tele2 AB ‘B’ SEK 966.741 10.666.715 1,17
Telefonaktiebolaget LM Ericsson ‘B’ SEK 1.558.734 11.842.494 1,29
Volvo AB ‘B’ SEK 1.067.924 12.085.803 1,32

34.595.012 3,78

Suiza
Logitech International SA CHF 281.200 7.705.604 0,84
Nestle SA CHF 573.223 40.540.976 4,42
Novartis AG CHF 550.068 40.970.652 4,47
Roche Holding AG CHF 222.282 47.951.521 5,23
Sunrise Communications Group AG,
Reg. S CHF 182.916 14.012.422 1,53
Zurich Insurance Group AG CHF 87.572 22.747.261 2,48

173.928.436 18,97

Reino Unido
Ashtead Group plc GBP 460.950 8.449.804 0,92
BP plc GBP 2.647.547 14.726.595 1,61
BT Group plc GBP 3.832.655 10.214.687 1,11
Centrica plc GBP 5.918.013 8.940.470 0,97
Diageo plc GBP 195.238 6.109.372 0,67
GlaxoSmithKline plc GBP 1.536.791 25.693.991 2,80
Hikma Pharmaceuticals plc GBP 606.187 11.631.319 1,27
HSBC Holdings plc GBP 2.172.390 15.730.876 1,72
Imperial Brands plc GBP 496.555 13.232.658 1,44
Pearson plc GBP 1.277.270 13.413.539 1,46
Persimmon plc GBP 249.660 5.398.976 0,59
Rio Tinto plc GBP 559.053 23.342.332 2,55
Rolls-Royce Holdings plc Preference GBP 95.369.684 106.763 0,01
Taylor Wimpey plc GBP 3.466.368 5.293.954 0,58

162.285.336 17,70

Total de valores de renta variable 896.503.885 97,80

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

896.503.885 97,80

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 20.284.872 20.284.872 2,21

20.284.872 2,21

Total Esquemas de inversión colectiva - OICVM 20.284.872 2,21

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 20.284.872 2,21

Total de inversiones 916.788.757 100,01

Efectivo 22.507.395 2,46

Otro activo/(pasivo) (22.566.511) (2,47)

Patrimonio neto total 916.729.641 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Suiza 18,97
Reino Unido 17,70
Francia 17,27
Países Bajos 10,07
Alemania 9,34
Italia 4,29
España 4,04
Suecia 3,78
Finlandia 3,58
Dinamarca 3,26
Luxemburgo 3,11
Bélgica 1,68
Noruega 1,09
Guernsey 0,97
Irlanda 0,86
Total de inversiones 100,01
Efectivo y otro activo/(pasivo) (0,01)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 17,36
Francia 16,96
Suiza 13,10
Países Bajos 10,26
Alemania 9,40
Suecia 5,67
Finlandia 5,35
España 4,89
Luxemburgo 4,68
Dinamarca 4,33
Italia 2,97
Noruega 1,87
Jersey 1,45
Israel 1,14
Bélgica 0,98
Total de inversiones 100,41
Efectivo y otro activo/(pasivo) (0,41)

Total 100,00
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 61.075 EUR 54.086 07/01/2019 Goldman Sachs 53 -
CHF 2.067.129 EUR 1.825.662 07/01/2019 Merrill Lynch 6.692 -
CHF 99.979 HKD 788.696 07/01/2019 Citibank 589 -
CHF 1.847.556 USD 1.865.238 07/01/2019 Merrill Lynch 7.076 -
EUR 157.178 AUD 248.521 07/01/2019 Merrill Lynch 4.044 -
EUR 192.734 AUD 304.248 07/01/2019 Morgan Stanley 5.262 -
EUR 163.729 AUD 258.413 07/01/2019 National Australia Bank 4.500 -
EUR 144.831 AUD 223.594 07/01/2019 RBC 7.057 -
EUR 185.399 AUD 298.639 07/01/2019 Standard Chartered 1.384 -
EUR 38.427.981 CHF 43.283.379 05/02/2019 HSBC 51.182 0,01
EUR 1.623.245 CHF 1.828.025 05/02/2019 Merrill Lynch 2.443 -
EUR 6.437.563 DKK 48.017.938 07/01/2019 BNP Paribas 7.083 -
EUR 692.020 DKK 5.161.604 07/01/2019 Goldman Sachs 787 -
EUR 49.120.109 GBP 43.642.677 07/01/2019 RBC 270.029 0,03
EUR 136.432 GBP 121.085 07/01/2019 State Street 900 -
EUR 243.108 HKD 2.161.955 07/01/2019 Citibank 1.790 -
EUR 277.987 HKD 2.474.976 07/01/2019 HSBC 1.728 -
EUR 212.553 HKD 1.901.318 07/01/2019 RBC 327 -
EUR 253.576 HKD 2.275.582 08/02/2019 Citibank 27 -
EUR 3.095.394 NOK 30.132.457 07/01/2019 BNP Paribas 66.583 0,01
EUR 275.963 SGD 429.853 07/01/2019 Standard Chartered 279 -
EUR 1.000.435 USD 1.143.081 07/01/2019 Barclays 1.122 -
EUR 1.013.701 USD 1.153.365 07/01/2019 BNP Paribas 5.397 -
EUR 3.780.947 USD 4.318.813 07/01/2019 Goldman Sachs 5.322 -
EUR 3.267.871 USD 3.725.311 07/01/2019 Merrill Lynch 11.102 -
EUR 1.002.120 USD 1.139.287 07/01/2019 Morgan Stanley 6.124 -
EUR 2.496.439 USD 2.849.208 07/01/2019 RBC 5.583 -
GBP 68.620 AUD 121.335 07/01/2019 HSBC 2.044 -
GBP 152.130 AUD 268.582 07/01/2019 Merrill Lynch 4.787 -
GBP 1.220.598 EUR 1.352.232 07/01/2019 HSBC 14.007 -
GBP 404.035 EUR 447.599 07/01/2019 State Street 4.645 -
GBP 122.087 HKD 1.214.253 07/01/2019 Citibank 1.119 -
GBP 71.531 HKD 715.658 07/01/2019 Deutsche Bank 184 -
GBP 69.514 HKD 691.986 07/01/2019 HSBC 568 -
GBP 149.234 SGD 259.223 07/01/2019 Standard Chartered 789 -
GBP 1.510.795 USD 1.915.058 07/01/2019 Barclays 16.864 -
GBP 2.024.182 USD 2.583.210 07/01/2019 Merrill Lynch 7.392 -
GBP 939.200 USD 1.189.776 05/02/2019 State Street 12.682 -
SEK 3.131.948 EUR 303.261 05/02/2019 Toronto-Dominion Bank 2.797 -
SEK 10.029.532 USD 1.116.870 07/01/2019 BNP Paribas 3.798 -
SEK 15.342.351 USD 1.700.768 05/02/2019 Goldman Sachs 16.218 -
SGD 44.344.254 EUR 28.404.591 07/01/2019 HSBC 35.380 0,01
SGD 354.821 EUR 227.161 07/01/2019 RBC 402 -
SGD 480.033 GBP 273.153 07/01/2019 Merrill Lynch 2.121 -
SGD 232.801 GBP 133.333 07/01/2019 Standard Chartered 64 -
USD 1.237.993 EUR 1.081.528 07/01/2019 Standard Chartered 759 -
USD 3.216.898 EUR 2.804.685 05/02/2019 Merrill Lynch 418 -

Total plusvalías latentes sobre contratos de divisas a plazo 601.503 0,06

AUD 78.724 CHF 57.247 07/01/2019 Merrill Lynch (2.237) -
AUD 101.471 EUR 64.392 07/01/2019 Deutsche Bank (1.867) -
AUD 14.894.232 EUR 9.491.052 07/01/2019 Goldman Sachs (313.525) (0,04)
AUD 305.129 EUR 188.209 05/02/2019 Merrill Lynch (566) -
AUD 204.416 GBP 115.681 07/01/2019 National Australia Bank (3.527) -
AUD 76.673 GBP 43.434 07/01/2019 Standard Chartered (1.372) -
CHF 43.283.379 EUR 38.417.500 07/01/2019 HSBC (50.064) (0,01)
CHF 1.828.025 EUR 1.622.724 07/01/2019 Merrill Lynch (2.319) -
CHF 192.198 SGD 265.736 07/01/2019 Merrill Lynch (60) -
CHF 1.216.160 USD 1.236.409 07/01/2019 BNP Paribas (2.869) -
EUR 189.977 AUD 309.087 05/02/2019 Merrill Lynch (100) -
EUR 63.317 CHF 71.695 07/01/2019 Merrill Lynch (235) -
EUR 993.322 CHF 1.120.642 07/01/2019 Standard Chartered (42) -
EUR 41.922.030 CHF 47.333.283 07/01/2019 State Street (35.339) -
EUR 1.091.140 SEK 11.221.070 07/01/2019 BNP Paribas (5.507) -
EUR 9.759.525 SEK 100.219.199 07/01/2019 Citibank (35.004) -
EUR 489.270 SGD 764.114 07/01/2019 Citibank (791) -
EUR 404.963 SGD 634.466 07/01/2019 HSBC (1.949) -
EUR 241.725 SGD 377.291 07/01/2019 Standard Chartered (249) -
EUR 576.628 SGD 904.064 07/02/2019 Barclays (2.003) -
EUR 3.683.159 USD 4.226.112 05/02/2019 Toronto-Dominion Bank (1.969) -
GBP 131.561 CHF 167.411 07/01/2019 Merrill Lynch (1.138) -
GBP 1.445.933 CHF 1.845.223 07/01/2019 Standard Chartered (17.190) -
GBP 266.367 EUR 299.068 07/01/2019 RBC (918) -
GBP 42.763 EUR 48.042 07/01/2019 Societe Generale (177) -
GBP 107.699 HKD 1.082.591 07/01/2019 HSBC (290) -
GBP 135.954 SGD 237.914 07/01/2019 Societe Generale (409) -
GBP 146.941 SGD 256.593 07/01/2019 Standard Chartered (91) -
GBP 1.590.172 USD 2.036.027 07/01/2019 BNP Paribas (41) -
GBP 1.445.171 USD 1.853.822 07/01/2019 Merrill Lynch (3.055) -
HKD 33.924 EUR 3.807 02/01/2019 HSBC (20) -
HKD 112.649.157 EUR 12.688.235 07/01/2019 Credit Suisse (114.266) (0,01)
HKD 1.142.926 EUR 128.361 07/01/2019 RBC (787) -
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HKD 714.494 EUR 79.915 07/01/2019 Standard Chartered (163) -
HKD 1.237.221 EUR 138.724 07/01/2019 State Street (624) -
HKD 2.309.482 EUR 257.333 08/02/2019 Merrill Lynch (7) -
HKD 645.923 GBP 64.866 07/01/2019 Standard Chartered (507) -
SEK 2.179.330 SGD 332.338 07/01/2019 Deutsche Bank (155) -
SGD 446.753 EUR 286.729 07/01/2019 Standard Chartered (206) -
SGD 890.754 EUR 570.294 07/02/2019 State Street (182) -
USD 1.064.921 EUR 931.499 07/01/2019 Barclays (516) -
USD 1.047.243 EUR 918.343 07/01/2019 Goldman Sachs (2.814) -
USD 209.480.511 EUR 184.203.709 07/01/2019 RBC (1.070.087) (0,12)
USD 2.824.972 GBP 2.212.440 07/01/2019 National Australia Bank (6.758) -
USD 1.171.518 GBP 918.920 07/01/2019 Standard Chartered (4.392) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.686.387) (0,18)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.084.884) (0,12)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
FACC AG EUR 665.798 8.855.113 1,19
IMMOFINANZ AG EUR 277.734 5.837.969 0,78
S&T AG EUR 306.472 4.851.452 0,65
Schoeller-Bleckmann Oilfield Equipment
AG EUR 18.848 1.080.462 0,15
UNIQA Insurance Group AG EUR 480.807 3.777.941 0,51
Vienna Insurance Group AG Wiener
Versicherung Gruppe EUR 268.550 5.464.992 0,73
Wienerberger AG EUR 471.128 8.489.727 1,14

38.357.656 5,15

Bélgica
Fagron EUR 798.442 11.289.970 1,52
Warehouses De Pauw CVA, REIT, CVA EUR 20.964 2.400.378 0,32

13.690.348 1,84

Dinamarca
GN Store Nord A/S DKK 377.923 12.420.484 1,67
NNIT A/S, Reg. S DKK 231.462 5.626.223 0,76
Topdanmark A/S DKK 211.360 8.573.984 1,15

26.620.691 3,58

Finlandia
Tieto OYJ EUR 387.064 9.146.322 1,23

9.146.322 1,23

Francia
Alten SA EUR 160.235 11.621.043 1,56
Altran Technologies SA EUR 1.694.563 11.607.757 1,56
Korian SA EUR 495.956 14.853.882 2,00
Neoen SA, Reg. S EUR 358.441 6.645.496 0,89

44.728.178 6,01

Alemania
Elmos Semiconductor AG EUR 163.738 3.165.056 0,43
Gerresheimer AG EUR 204.055 11.712.757 1,57
Jungheinrich AG Preference EUR 66.937 1.526.833 0,20
KION Group AG EUR 122.211 5.401.115 0,73
TLG Immobilien AG EUR 391.539 9.490.905 1,27

31.296.666 4,20

Irlanda
Glanbia plc EUR 694.103 11.324.291 1,52

11.324.291 1,52

Israel
Plus500 Ltd. GBP 1.525.000 23.411.183 3,14

23.411.183 3,14

Italia
A2A SpA EUR 3.284.214 5.169.353 0,69
Amplifon SpA EUR 615.624 8.661.830 1,16
Datalogic SpA EUR 246.833 5.066.247 0,68
Interpump Group SpA EUR 484.208 12.647.513 1,70
Recordati SpA EUR 211.891 6.560.145 0,88
Reply SpA EUR 115.950 5.177.168 0,70
Saipem SpA EUR 459.960 1.508.209 0,20
Technogym SpA, Reg. S EUR 641.845 5.999.646 0,81

50.790.111 6,82

Jersey
Petrofac Ltd. GBP 1.210.000 6.325.162 0,85
Wizz Air Holdings plc, Reg. S GBP 280.000 8.635.660 1,16

14.960.822 2,01

Luxemburgo
B&S Group Sarl, Reg. S EUR 697.355 9.011.919 1,21
Shurgard Self Storage SA EUR 466.430 11.498.665 1,54

20.510.584 2,75

Países Bajos
Aalberts Industries NV EUR 431.341 12.269.495 1,65
ForFarmers NV EUR 1.216.860 9.686.206 1,30
GrandVision NV, Reg. S EUR 617.586 11.619.881 1,56
IMCD NV EUR 213.761 11.975.960 1,61
Koninklijke Vopak NV EUR 338.882 13.375.672 1,80
SBM Offshore NV EUR 866.982 11.036.681 1,48
TKH Group NV, CVA EUR 285.208 11.428.284 1,53

81.392.179 10,93

Noruega
Aker Solutions ASA, Reg. S NOK 1.371.641 5.498.492 0,74
Atea ASA NOK 1.068.258 11.996.080 1,61
Leroy Seafood Group ASA NOK 931.867 6.189.760 0,83
Salmar ASA NOK 121.977 5.269.492 0,71
Sbanken ASA, Reg. S NOK 1.576.019 11.793.402 1,58
Storebrand ASA NOK 865.693 5.375.443 0,72
Tomra Systems ASA NOK 268.287 5.273.657 0,71

51.396.326 6,90

España
Almirall SA EUR 591.977 7.751.939 1,04
Applus Services SA EUR 1.020.510 9.781.588 1,31
Inmobiliaria Colonial Socimi SA, REIT EUR 667.178 5.334.088 0,72

22.867.615 3,07

Suecia
AAK AB SEK 646.406 7.778.617 1,05
AF AB ‘B’ SEK 688.087 10.799.958 1,45
Bravida Holding AB, Reg. S SEK 1.085.023 6.490.814 0,87
Hemfosa Fastigheter AB SEK 851.536 5.802.192 0,78
Hufvudstaden AB ‘A’ SEK 507.946 6.793.251 0,91
Husqvarna AB ‘B’ SEK 923.165 5.937.246 0,80
Nobina AB, Reg. S SEK 1.608.078 9.608.063 1,29
Thule Group AB, Reg. S SEK 499.858 7.833.395 1,05

61.043.536 8,20

Suiza
BKW AG CHF 113.063 6.917.840 0,93
Galenica AG, Reg. S CHF 244.889 9.454.785 1,27
Georg Fischer AG CHF 17.712 12.442.288 1,67
Helvetia Holding AG CHF 14.045 7.176.914 0,96
PSP Swiss Property AG CHF 142.229 12.268.206 1,65
Siegfried Holding AG CHF 32.050 9.605.200 1,29
SIG Combibloc Group AG CHF 668.104 6.170.440 0,83
Swiss Prime Site AG CHF 79.095 5.630.215 0,76
Valiant Holding AG CHF 24.388 2.337.124 0,31
Vontobel Holding AG CHF 60.662 2.727.008 0,37

74.730.020 10,04

Reino Unido
Amigo Holdings plc, Reg. S GBP 2.681.881 8.268.391 1,11
Avast plc, Reg. S GBP 2.085.000 6.473.784 0,87
Bank of Georgia Group plc GBP 385.000 5.858.339 0,79
Bellway plc GBP 222.000 6.184.168 0,83
Dechra Pharmaceuticals plc GBP 275.000 6.235.063 0,84
EI Group plc GBP 4.390.000 8.757.266 1,18
Electrocomponents plc GBP 1.615.000 9.110.380 1,22
FDM Group Holdings plc GBP 445.000 3.773.075 0,51
Ferrexpo plc GBP 1.115.000 2.429.852 0,33
Fevertree Drinks plc GBP 400.000 9.851.161 1,32
Games Workshop Group plc GBP 490.000 15.807.104 2,12
Hunting plc GBP 1.400.000 7.303.638 0,98
Intermediate Capital Group plc GBP 1.020.000 10.614.199 1,43
JD Sports Fashion plc GBP 1.950.000 7.313.274 0,98
KAZ Minerals plc GBP 568.887 3.384.320 0,45
Keywords Studios plc GBP 765.000 8.727.482 1,17
Learning Technologies Group plc GBP 8.430.000 6.386.662 0,86
NMC Health plc GBP 230.000 6.901.240 0,93
OneSavings Bank plc GBP 4.050.000 15.417.886 2,07
SSP Group plc GBP 725.000 5.155.411 0,69
Victoria plc GBP 2.310.000 11.833.521 1,59

165.786.216 22,27

Total de valores de renta variable 742.052.744 99,66

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 742.052.744 99,66
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Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 7.139.108 7.139.108 0,96

7.139.108 0,96

Total Esquemas de inversión colectiva - OICVM 7.139.108 0,96

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 7.139.108 0,96

Total de inversiones 749.191.852 100,62

Efectivo 50.074 0,01

Otro activo/(pasivo) (4.645.478) (0,63)

Patrimonio neto total 744.596.448 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 22,27
Países Bajos 10,93
Suiza 10,04
Suecia 8,20
Noruega 6,90
Italia 6,82
Francia 6,01
Austria 5,15
Alemania 4,20
Luxemburgo 3,71
Dinamarca 3,58
Israel 3,14
España 3,07
Jersey 2,01
Bélgica 1,84
Irlanda 1,52
Finlandia 1,23
Total de inversiones 100,62
Efectivo y otro activo/(pasivo) (0,62)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 23,49
Países Bajos 11,29
Francia 10,75
Suiza 9,54
Italia 7,69
Luxemburgo 7,67
Suecia 7,50
Noruega 4,17
Dinamarca 4,11
Austria 3,30
Alemania 3,18
Israel 2,95
Bélgica 2,52
Finlandia 2,19
Jersey 1,95
Isla de Man 0,52
Total de inversiones 102,82
Efectivo y otro activo/(pasivo) (2,82)

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
AT&S Austria Technologie &
Systemtechnik AG EUR 121.279 1.874.973 0,39

1.874.973 0,39

Bélgica
EVS Broadcast Equipment SA EUR 78.119 1.800.643 0,37

1.800.643 0,37

Dinamarca
GN Store Nord A/S DKK 80.446 2.643.867 0,55

2.643.867 0,55

Finlandia
Neste OYJ EUR 149.792 10.073.512 2,10
Nokia OYJ EUR 5.704.518 28.459.840 5,92

38.533.352 8,02

Francia
Capgemini SE EUR 236.865 20.408.289 4,25
Dassault Systemes SE EUR 170.154 17.355.708 3,61
Devoteam SA EUR 36.966 2.975.763 0,62
Thales SA EUR 29.375 2.967.609 0,62
Ubisoft Entertainment SA EUR 53.358 3.688.105 0,77

47.395.474 9,87

Alemania
Deutsche Telekom AG EUR 464.165 6.882.407 1,43
Infineon Technologies AG EUR 849.358 14.817.050 3,09
Jenoptik AG EUR 71.149 1.638.561 0,34
SAP SE EUR 530.330 46.260.686 9,63
Secunet Security Networks AG EUR 12.051 1.061.091 0,22
Software AG EUR 56.593 1.787.490 0,37
Wirecard AG EUR 110.840 14.727.865 3,07

87.175.150 18,15

Italia
Carel Industries SpA, Reg. S EUR 336.206 3.053.591 0,64
Falck Renewables SpA EUR 1.424.663 3.362.205 0,70

6.415.796 1,34

Luxemburgo
Solutions 30 SE EUR 470.787 3.933.425 0,82

3.933.425 0,82

Países Bajos
Adyen NV, Reg. S EUR 8.974 4.143.969 0,86
ASML Holding NV EUR 338.603 46.500.350 9,68
BE Semiconductor Industries NV EUR 81.864 1.491.971 0,31
NXP Semiconductors NV USD 323.204 20.705.724 4,31
STMicroelectronics NV EUR 441.678 5.423.806 1,13
TKH Group NV, CVA EUR 63.988 2.563.999 0,54

80.829.819 16,83

Noruega
Telenor ASA NOK 253.970 4.270.308 0,89

4.270.308 0,89

España
Amadeus IT Group SA EUR 513.424 31.544.771 6,57
Telefonica SA EUR 866.882 6.419.261 1,33

37.964.032 7,90

Suecia
Betsson AB SEK 911.410 6.493.775 1,35
Hexagon AB ‘B’ SEK 224.440 8.954.601 1,87
Mycronic AB SEK 175.123 2.019.218 0,42
Tele2 AB ‘B’ SEK 456.383 4.997.335 1,04
Telefonaktiebolaget LM Ericsson ‘B’ SEK 4.743.537 36.074.206 7,51

58.539.135 12,19

Suiza
Huber + Suhner AG CHF 121.866 7.049.446 1,47
Logitech International SA CHF 384.092 10.618.184 2,21
Sunrise Communications Group AG,
Reg. S CHF 116.602 8.941.337 1,86
Swissquote Group Holding SA CHF 136.085 5.502.492 1,15
Temenos AG CHF 25.200 2.659.575 0,55

34.771.034 7,24

Reino Unido
Avast plc, Reg. S GBP 2.716.167 8.433.514 1,76
BT Group plc GBP 1.354.101 3.596.962 0,75
Dialog Semiconductor plc EUR 511.232 11.543.619 2,40
Electrocomponents plc GBP 412.967 2.329.589 0,48
Frontier Developments plc GBP 187.040 1.570.341 0,33
Future plc GBP 882.848 4.718.169 0,98
Gocompare.Com Group plc GBP 2.160.271 1.676.126 0,35
Micro Focus International plc GBP 523.516 7.838.205 1,63
Pearson plc GBP 612.832 6.393.468 1,33
Softcat plc GBP 296.829 1.901.954 0,40
Spirent Communications plc GBP 2.435.546 3.196.723 0,67

53.198.670 11,08

Total de valores de renta variable 459.345.678 95,64

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

459.345.678 95,64

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 21.029.372 21.029.372 4,38

21.029.372 4,38

Total Esquemas de inversión colectiva - OICVM 21.029.372 4,38

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 21.029.372 4,38

Total de inversiones 480.375.050 100,02

Efectivo 4.329.354 0,90

Otro activo/(pasivo) (4.418.415) (0,92)

Patrimonio neto total 480.285.989 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Alemania 18,15
Países Bajos 16,83
Suecia 12,19
Reino Unido 11,08
Francia 9,87
Finlandia 8,02
España 7,90
Suiza 7,24
Luxemburgo 5,20
Italia 1,34
Noruega 0,89
Dinamarca 0,55
Austria 0,39
Bélgica 0,37
Total de inversiones 100,02
Efectivo y otro activo/(pasivo) (0,02)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Alemania 22,11
Países Bajos 20,12
Francia 16,73
Suecia 9,74
Suiza 6,22
España 5,63
Reino Unido 5,37
Luxemburgo 5,22
Dinamarca 3,34
Finlandia 2,64
Israel 1,14
Gibraltar 0,71
Noruega 0,65
Singapur 0,63
Italia 0,41
Total de inversiones 100,66
Efectivo y otro activo/(pasivo) (0,66)

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 102.633 USD 103.616 07/01/2019 Merrill Lynch 983 -
CHF 102.532 USD 103.516 05/02/2019 Standard Chartered 1.240 -
EUR 123.394 DKK 920.365 07/01/2019 Goldman Sachs 131 -
EUR 1.732.924 GBP 1.539.684 07/01/2019 RBC 27.825 0,01
EUR 186.362 NOK 1.815.102 07/01/2019 BNP Paribas 4.080 -
EUR 185.350 USD 210.372 07/01/2019 Barclays 1.750 -
EUR 388.500 USD 442.406 07/01/2019 BNP Paribas 2.394 -
EUR 64.511 USD 73.558 07/01/2019 Citibank 314 -
EUR 614.643 USD 702.106 07/01/2019 Goldman Sachs 1.887 -
EUR 393.155 USD 448.189 07/01/2019 Merrill Lynch 2.002 -
EUR 251.481 USD 285.903 07/01/2019 Morgan Stanley 1.962 -
EUR 315.980 USD 360.631 07/01/2019 RBC 1.243 -
EUR 247.656 USD 283.501 05/02/2019 State Street 886 -
EUR 395.844 USD 454.197 05/02/2019 Toronto-Dominion Bank 492 -
GBP 85.581 USD 108.225 07/01/2019 BNP Paribas 323 -
GBP 106.620 USD 134.959 05/02/2019 BNP Paribas 473 -
GBP 84.991 USD 107.667 05/02/2019 State Street 303 -
SEK 2.021.413 EUR 196.336 05/02/2019 Barclays 816 -
SEK 934.467 USD 103.872 07/01/2019 Goldman Sachs 504 -
SEK 1.038.779 USD 115.224 07/01/2019 Merrill Lynch 773 -
SEK 979.389 USD 109.453 05/02/2019 BNP Paribas 249 -
SEK 1.194.219 USD 132.385 05/02/2019 Goldman Sachs 1.241 -
USD 108.548 SEK 970.784 07/01/2019 Merrill Lynch 33 -

Total plusvalías latentes sobre contratos de divisas a plazo 51.904 0,01

EUR 1.321.683 CHF 1.492.285 07/01/2019 State Street (7.450) -
EUR 147.258 SEK 1.513.689 07/01/2019 Barclays (403) -
EUR 2.121.527 SEK 21.784.847 07/01/2019 Citibank (3.592) -
GBP 132.587 EUR 147.671 07/01/2019 RBC (839) -
GBP 86.008 USD 109.626 07/01/2019 Merrill Lynch (427) -
USD 244.053 EUR 213.476 07/01/2019 Barclays (481) -
USD 242.322 EUR 212.369 07/01/2019 BNP Paribas (885) -
USD 140.562 EUR 123.261 07/01/2019 Goldman Sachs (587) -
USD 193.115 EUR 169.037 07/01/2019 Merrill Lynch (498) -
USD 19.813.944 EUR 17.423.874 07/01/2019 RBC (131.443) (0,03)
USD 174.078 EUR 152.077 07/01/2019 Standard Chartered (152) -
USD 203.573 GBP 162.108 07/01/2019 UBS (1.857) -
USD 103.974 SEK 937.417 07/01/2019 Merrill Lynch (703) -

Total de minusvalías latentes sobre contratos de divisas a plazo (149.317) (0,03)

Minusvalías netas latentes sobre contratos de divisas a plazo (97.413) (0,02)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 433 EUR 12.944.535 287.945 0,06

Total plusvalías latentes sobre contratos de futuros financieros 287.945 0,06

Plusvalías netas latentes sobre contratos de futuros financieros 287.945 0,06
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Francia
France Treasury Bill BTF, Reg. S 0%
09/10/2019 EUR 17.500.000 17.584.087 15,68

17.584.087 15,68

Total obligaciones 17.584.087 15,68

Renta variable

Austria
AT&S Austria Technologie &
Systemtechnik AG EUR 48.928 756.427 0,67
EVN AG EUR 66.121 837.092 0,75
Oesterreichische Post AG EUR 32.786 981.285 0,87
Verbund AG EUR 25.680 950.416 0,85

3.525.220 3,14

Bélgica
AGFA-Gevaert NV EUR 278.669 928.804 0,83
D’ieteren SA EUR 16.882 556.431 0,49
Fagron EUR 66.514 940.508 0,84
UCB SA EUR 3.717 265.988 0,24

2.691.731 2,40

Dinamarca
GN Store Nord A/S DKK 30.512 1.002.781 0,89
Per Aarsleff Holding A/S DKK 6.999 187.608 0,17
Rockwool International A/S ‘B’ DKK 4.012 914.495 0,82
Royal Unibrew A/S DKK 15.587 941.455 0,84
Topdanmark A/S DKK 24.907 1.010.372 0,90

4.056.711 3,62

Islas Feroe
Bakkafrost P/F NOK 13.370 570.342 0,51

570.342 0,51

Finlandia
Neste OYJ EUR 14.312 962.482 0,86
Olvi OYJ ‘A’ EUR 5.025 158.036 0,14
Ponsse OYJ EUR 6.451 160.307 0,14
Poyry OYJ EUR 18.792 191.209 0,17
Ramirent OYJ EUR 92.164 492.156 0,44
Stora Enso OYJ ‘R’ EUR 93.608 941.697 0,84
Tieto OYJ EUR 42.107 994.988 0,89
UPM-Kymmene OYJ EUR 44.131 976.619 0,87

4.877.494 4,35

Francia
IPSOS EUR 49.154 993.402 0,89

993.402 0,89

Alemania
Adesso AG EUR 2.744 130.546 0,12
Amadeus Fire AG EUR 9.074 740.892 0,66
Covestro AG, Reg. S EUR 13.609 588.113 0,52
Deutsche Pfandbriefbank AG, Reg. S EUR 106.409 928.152 0,83
Eckert & Ziegler AG EUR 14.564 894.229 0,80
Evonik Industries AG EUR 31.416 686.911 0,61
Gerresheimer AG EUR 10.666 612.228 0,55
MTU Aero Engines AG EUR 6.033 957.739 0,85
PVA TePla AG EUR 16.208 189.634 0,17
Siltronic AG EUR 13.120 950.675 0,85
Wirecard AG EUR 3.699 491.505 0,44

7.170.624 6,40

Guernsey
Burford Capital Ltd. GBP 51.300 906.861 0,81

906.861 0,81

Italia
Arnoldo Mondadori Editore SpA EUR 120.004 194.166 0,17
Fiera Milano SpA EUR 229.319 755.033 0,67
Maire Tecnimont SpA EUR 316.460 1.015.520 0,91
Rizzoli Corriere Della Sera Mediagroup SpA EUR 129.552 148.726 0,13
Sesa SpA EUR 19.624 453.314 0,41

2.566.759 2,29

Liechtenstein
VP Bank AG CHF 2.705 341.856 0,30

341.856 0,30

Luxemburgo
ADO Properties SA, Reg. S EUR 21.363 972.017 0,87
ArcelorMittal EUR 52.488 954.704 0,85

1.926.721 1,72

Países Bajos
Adyen NV, Reg. S EUR 1.913 883.376 0,79
ASR Nederland NV EUR 29.065 1.003.905 0,90
BinckBank NV EUR 214.747 1.311.030 1,17
Fiat Chrysler Automobiles NV EUR 73.005 932.420 0,83
Flow Traders, Reg. S EUR 38.051 1.051.730 0,94
Heijmans NV, CVA EUR 114.789 878.136 0,78
Intertrust NV, Reg. S EUR 68.619 978.850 0,87
Koninklijke Ahold Delhaize NV EUR 45.542 1.006.364 0,90
Koninklijke Volkerwessels NV EUR 29.154 404.512 0,36
NSI NV, REIT EUR 7.500 255.187 0,23
Rhi Magnesita NV EUR 21.862 946.843 0,84
Wolters Kluwer NV EUR 19.197 985.958 0,88

10.638.311 9,49

Noruega
Aker BP ASA NOK 20.686 458.149 0,41
Austevoll Seafood ASA NOK 88.191 954.914 0,85
Norway Royal Salmon ASA NOK 29.500 531.873 0,47
Salmar ASA NOK 21.318 920.953 0,82
Selvaag Bolig ASA NOK 100.000 409.056 0,37
Telenor ASA NOK 59.198 995.368 0,89

4.270.313 3,81

Portugal
Altri SGPS SA EUR 172.076 975.671 0,87
Semapa-Sociedade de Investimento e
Gestao EUR 76.502 982.286 0,88

1.957.957 1,75

España
ACS Actividades de Construccion y
Servicios SA EUR 30.482 996.914 0,89
Cia de Distribucion Integral Logista
Holdings SA EUR 47.132 1.030.306 0,92
Ence Energia y Celulosa SA EUR 165.817 875.514 0,78
International Consolidated Airlines Group
SA EUR 149.633 1.022.891 0,91
Repsol SA EUR 68.252 965.936 0,86

4.891.561 4,36

Suecia
Acando AB SEK 60.000 171.052 0,15
Betsson AB SEK 141.325 1.006.937 0,90
BioGaia AB ‘B’ SEK 6.121 189.877 0,17
Boliden AB SEK 29.934 566.048 0,50
Concentric AB SEK 85.140 1.008.266 0,90
Granges AB SEK 39.130 311.188 0,28
KappAhl AB SEK 304.565 514.369 0,46
KNOW IT AB SEK 41.013 610.518 0,54
Lundin Petroleum AB SEK 22.386 484.570 0,43
Mycronic AB SEK 93.753 1.080.999 0,96
Nobina AB, Reg. S SEK 185.348 1.107.431 0,99
Samhallsbyggnadsbolaget i Norden AB SEK 328.173 338.377 0,30
Sandvik AB SEK 80.960 1.004.965 0,90
Swedish Match AB SEK 28.219 958.502 0,86
Tethys Oil AB SEK 72.300 467.353 0,42
Volvo AB ‘B’ SEK 91.316 1.035.530 0,92

10.855.982 9,68

Suiza
EDAG Engineering Group AG EUR 10.316 164.128 0,15
Kardex AG CHF 8.831 901.338 0,80
Logitech International SA CHF 34.628 957.287 0,85
Orior AG CHF 12.134 864.004 0,77
Sunrise Communications Group AG,
Reg. S CHF 10.177 780.398 0,70
Swissquote Group Holding SA CHF 23.704 958.453 0,86
Tornos Holding AG CHF 36.184 204.637 0,18
Vetropack Holding AG CHF 480 863.547 0,77

5.693.792 5,08
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Reino Unido
Amigo Holdings plc, Reg. S GBP 177.963 548.670 0,49
Charter Court Financial Services Group
plc, Reg. S GBP 189.402 520.687 0,46
Forterra plc, Reg. S GBP 252.137 601.830 0,54

1.671.187 1,49

Total de valores de renta variable 69.606.824 62,09

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

87.190.911 77,77

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 10.636.280 10.636.280 9,49

10.636.280 9,49

Total Esquemas de inversión colectiva - OICVM 10.636.280 9,49

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 10.636.280 9,49

Total de inversiones 97.827.191 87,26

Efectivo 18.209.818 16,24

Otro activo/(pasivo) (3.920.965) (3,50)

Patrimonio neto total 112.116.044 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 16,57
Luxemburgo 11,21
Suecia 9,68
Países Bajos 9,49
Alemania 6,40
Suiza 5,08
España 4,36
Finlandia 4,35
Noruega 3,81
Dinamarca 3,62
Austria 3,14
Bélgica 2,40
Italia 2,29
Portugal 1,75
Reino Unido 1,49
Guernsey 0,81
Islas Feroe 0,51
Liechtenstein 0,30
Total de inversiones 87,26
Efectivo y otro activo/(pasivo) 12,74

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Países Bajos 11,80
Luxemburgo 10,91
Suecia 9,18
Alemania 8,60
Suiza 6,81
Dinamarca 6,18
Finlandia 5,74
Noruega 5,04
España 4,72
Austria 3,28
Italia 2,52
Reino Unido 2,37
Portugal 2,13
Francia 1,76
Bélgica 0,96
Islas Feroe 0,85
Malta 0,66
Liechtenstein 0,19
Total de inversiones 83,70
Efectivo y otro activo/(pasivo) 16,30

Total 100,00
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 18.075 EUR 15.948 07/01/2019 Goldman Sachs 150 -
CHF 9.020 EUR 8.015 07/01/2019 Merrill Lynch 19 -
CHF 21.636 EUR 19.124 07/01/2019 Standard Chartered 146 -
CHF 12.604 EUR 11.167 07/01/2019 Toronto-Dominion Bank 59 -
CHF 3.189.338 EUR 2.804.990 17/01/2019 Citibank 35.906 0,03
CHF 3.740.894 EUR 3.302.942 17/01/2019 HSBC 29.252 0,03
CHF 1.567.810 EUR 1.370.464 17/01/2019 Standard Chartered 26.060 0,02
CHF 1.012.152 EUR 893.899 17/01/2019 State Street 7.673 0,01
CHF 2.485.717 EUR 2.188.746 17/01/2019 Toronto-Dominion Bank 25.402 0,02
EUR 8.468.783 DKK 63.130.521 17/01/2019 Citibank 13.577 0,01
EUR 1.406 GBP 1.255 07/01/2019 Merrill Lynch 17 -
EUR 4.370.174 GBP 3.842.265 17/01/2019 Barclays 116.706 0,10
EUR 515.271 GBP 455.849 17/01/2019 Citibank 10.636 0,01
EUR 19.777 GBP 17.548 17/01/2019 Deutsche Bank 352 -
EUR 16.314 GBP 14.484 17/01/2019 Morgan Stanley 280 -
EUR 10.452 GBP 9.327 17/01/2019 National Australia Bank 126 -
EUR 14.601 GBP 12.928 17/01/2019 RBC 290 -
EUR 895.074 GBP 786.143 17/01/2019 Standard Chartered 24.797 0,02
EUR 10.392 GBP 9.240 17/01/2019 State Street 163 -
EUR 859.290 GBP 764.241 17/01/2019 Toronto-Dominion Bank 13.260 0,01
EUR 11.397.114 NOK 108.342.177 17/01/2019 HSBC 521.309 0,47
EUR 902 SEK 9.242 17/01/2019 Toronto-Dominion Bank - -
EUR 421.238 USD 478.548 07/01/2019 ANZ 3.590 -
EUR 1.082 USD 1.230 07/01/2019 BNP Paribas 9 -
EUR 179.600 USD 203.804 17/01/2019 BNP Paribas 1.895 -
EUR 106.933 USD 122.174 17/01/2019 Citibank 405 -
EUR 122.130 USD 138.496 17/01/2019 Deutsche Bank 1.370 -
EUR 78.830 USD 90.403 17/01/2019 State Street 4 -
EUR 160.776 USD 183.826 17/01/2019 Toronto-Dominion Bank 491 -
GBP 12.951 EUR 14.313 07/01/2019 Merrill Lynch 28 -
NOK 11.488.063 EUR 1.148.997 17/01/2019 Toronto-Dominion Bank 4.219 -
SEK 57.768 EUR 5.625 07/01/2019 Merrill Lynch 11 -
SEK 31.490.516 EUR 3.065.728 17/01/2019 Citibank 6.009 0,01
SEK 7.608.160 EUR 737.593 17/01/2019 Goldman Sachs 4.544 -
SEK 7.759.156 EUR 751.953 17/01/2019 Merrill Lynch 4.912 0,01
SEK 24.614.312 EUR 2.381.087 17/01/2019 Toronto-Dominion Bank 19.912 0,02
USD 126.726 EUR 110.318 07/01/2019 Standard Chartered 280 -
USD 74.516 EUR 64.822 17/01/2019 RBC 152 -
USD 13.110.218 EUR 11.345.288 17/01/2019 Toronto-Dominion Bank 86.043 0,08

Total plusvalías latentes sobre contratos de divisas a plazo 960.054 0,85

DKK 8.133.718 EUR 1.089.630 17/01/2019 Morgan Stanley (264) -
DKK 3.074.338 EUR 412.348 17/01/2019 Standard Chartered (595) -
DKK 14.003.981 EUR 1.877.194 17/01/2019 State Street (1.611) -
DKK 12.788.278 EUR 1.714.325 17/01/2019 Toronto-Dominion Bank (1.563) -
EUR 239.218 CHF 270.938 07/01/2019 Deutsche Bank (2.098) -
EUR 3.437 CHF 3.894 07/01/2019 Toronto-Dominion Bank (32) -
EUR 13.256 CHF 14.942 17/01/2019 BNP Paribas (54) -
EUR 582.812 CHF 656.785 17/01/2019 Deutsche Bank (2.218) -
EUR 18.969 CHF 21.496 17/01/2019 Goldman Sachs (179) -
EUR 15.363 CHF 17.325 17/01/2019 Merrill Lynch (69) -
EUR 12.567.714 CHF 14.412.742 17/01/2019 Morgan Stanley (270.407) (0,24)
EUR 610.458 CHF 695.511 17/01/2019 Standard Chartered (9.068) (0,01)
EUR 78.993 GBP 71.497 07/01/2019 ANZ (184) -
EUR 7.527 GBP 6.802 07/01/2019 Merrill Lynch (6) -
EUR 788.170 GBP 713.706 17/01/2019 Merrill Lynch (1.918) -
EUR 775.344 GBP 701.262 17/01/2019 Toronto-Dominion Bank (968) -
EUR 3.346 SEK 34.448 17/01/2019 Barclays (14) -
EUR 1.800 SEK 18.611 17/01/2019 Goldman Sachs (15) -
EUR 19.566.096 SEK 202.560.304 17/01/2019 HSBC (192.614) (0,17)
EUR 6.787 SEK 69.707 17/01/2019 Merrill Lynch (13) -
EUR 2.757 SEK 28.318 17/01/2019 Toronto-Dominion Bank (5) -
GBP 23.011 EUR 25.743 07/01/2019 Merrill Lynch (259) -
GBP 19.334 EUR 21.575 07/01/2019 RBC (164) -
GBP 222.508 EUR 247.194 17/01/2019 ANZ (873) -
GBP 1.952.161 EUR 2.208.628 17/01/2019 HSBC (47.545) (0,04)
GBP 296.948 EUR 329.428 17/01/2019 Morgan Stanley (701) -
GBP 686.053 EUR 781.880 17/01/2019 National Australia Bank (22.405) (0,02)
GBP 676.443 EUR 769.166 17/01/2019 RBC (20.329) (0,02)
GBP 1.312.028 EUR 1.500.639 17/01/2019 Standard Chartered (48.197) (0,04)
NOK 40.703.973 EUR 4.193.137 17/01/2019 State Street (107.115) (0,10)
NOK 11.083.876 EUR 1.150.211 17/01/2019 Toronto-Dominion Bank (37.568) (0,04)
SEK 52.495 EUR 5.132 07/01/2019 BNP Paribas (11) -
SEK 29.553.977 EUR 2.883.108 17/01/2019 HSBC (270) -
SEK 28.115 EUR 2.750 17/01/2019 Merrill Lynch (7) -
SEK 2.664.711 EUR 260.083 17/01/2019 Standard Chartered (154) -
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Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

USD 71.735 EUR 63.400 07/01/2019 Merrill Lynch (794) -
USD 318.640 EUR 279.111 07/01/2019 RBC (1.020) -
USD 143.867 EUR 127.044 17/01/2019 Toronto-Dominion Bank (1.600) -

Total de minusvalías latentes sobre contratos de divisas a plazo (772.907) (0,68)

Plusvalías netas latentes sobre contratos de divisas a plazo 187.147 0,17

Contratos de swaps de rentabilidad total

Descripción Moneda
Fecha de
vencimiento Contraparte

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Rendimiento recibido de la cesta de títulos subyacente de 37 Títulos
Paga GBP-1M-LIBOR-BBA +0,25%
Rendimiento recibido de la cesta de títulos subyacente de 37 Títulos
Paga GBP-1M-LIBOR-BBA +0,25%

GBP

GBP

28/11/2019

28/11/2019

UBS

UBS
22.391.024 1.377.365 1,23

Recibe GBP-1D-LIBID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 48 Títulos
Recibe GBP-1D-LIBID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 48 Títulos

GBP

GBP

28/11/2019

28/11/2019

UBS

UBS
(28.986.843)

1.377.365 1,23

Recibe CHF-1D-LIBID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 18 Títulos
Recibe DKK-1D-DEPID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

DKK 28/11/2019 UBS
(3.768.777) (316.838) (0,29)

Rendimiento recibido de la cesta de títulos subyacente de 14 Títulos
Paga EUR-1M-LIBOR-BBA +0,25%
Rendimiento recibido de la cesta de títulos subyacente de 14 Títulos
Paga EUR-1M-LIBOR-BBA +0,75%

EUR

EUR

28/11/2019

28/11/2019

UBS

UBS
11.966.747 (3.342.295) (2,98)

Recibe EUR-1D-LIBID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 79 Títulos
Recibe EUR-1D-LIBID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 79 Títulos

EUR

EUR

28/11/2019

28/11/2019

UBS

UBS
(45.658.296)

Recibe NOK-1D-IBOR-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 12 Títulos

NOK 28/11/2019 UBS
(5.337.466) (203.486) (0,18)

Recibe SEK-1D-STIBID-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 13 Títulos

SEK 28/11/2019 UBS
(6.155.295) (886.420) (0,79)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (5.747.426) (5,13)

Minusvalías netas latentes sobre contratos de swaps de rentabilidad total (4.370.062) (3,90)

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
EUR

% de exposición
global de la cesta

Alemania (12.225.693) 18,19
Suiza (10.873.684) 16,18
España (8.756.997) 13,03
Suecia (5.197.002) 7,73
Reino Unido (4.189.427) 6,23
Bélgica (4.182.700) 6,22
Italia (3.560.091) 5,30
Noruega (3.402.703) 5,06
Dinamarca (3.236.564) 4,82
Países Bajos (3.145.600) 4,68
Finlandia (2.895.556) 4,31
Bermudas (1.431.437) 2,13
Jersey (1.030.878) 1,53
Irlanda (1.025.789) 1,53
Portugal (1.009.601) 1,50
Luxemburgo (979.154) 1,47
Malta (958.293) 1,44
Austria (553.070) 0,82
Estados Unidos de América (244.988) 0,36
Francia 1.701.540 (2,53)

(67.197.687) 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
AT&S Austria Technologie &
Systemtechnik AG EUR 66.789 1.032.558 0,17
EVN AG EUR 53.551 677.956 0,11
OMV AG EUR 197.657 7.544.568 1,23
Raiffeisen Bank International AG EUR 101.920 2.257.528 0,37
Telekom Austria AG EUR 96.636 644.079 0,10
Verbund AG EUR 136.755 5.061.302 0,82

17.217.991 2,80

Bélgica
KBC Group NV EUR 155.628 8.771.194 1,42
UCB SA EUR 70.215 5.024.586 0,82

13.795.780 2,24

Dinamarca
DSV A/S DKK 5.399 310.735 0,05
GN Store Nord A/S DKK 36.588 1.202.469 0,19
Novo Nordisk A/S ‘B’ DKK 238.056 9.503.897 1,55
Royal Unibrew A/S DKK 81.607 4.929.065 0,80
Topdanmark A/S DKK 43.709 1.773.090 0,29

17.719.256 2,88

Islas Feroe
Bakkafrost P/F NOK 13.537 577.466 0,09

577.466 0,09

Finlandia
Neste OYJ EUR 44.989 3.025.510 0,49
Sampo OYJ ‘A’ EUR 20.348 778.209 0,13
Stora Enso OYJ ‘R’ EUR 409.401 4.118.574 0,67
UPM-Kymmene OYJ EUR 210.814 4.665.314 0,76

12.587.607 2,05

Francia
BNP Paribas SA EUR 188.544 7.458.801 1,21
Capgemini SE EUR 86.654 7.466.109 1,21
Casino Guichard Perrachon SA EUR 9.252 332.979 0,05
Credit Agricole SA EUR 395.000 3.736.305 0,61
Dassault Aviation SA EUR 3.281 3.922.435 0,64
Engie SA EUR 98.844 1.216.028 0,20
Gaztransport Et Technigaz SA EUR 3.631 238.012 0,04
Kaufman & Broad SA EUR 50.661 1.645.469 0,27
L’Oreal SA EUR 39.094 7.792.412 1,27
LVMH Moet Hennessy Louis Vuitton SE EUR 42.226 10.734.905 1,75
Orange SA EUR 106.308 1.502.398 0,24
Pernod Ricard SA EUR 8.198 1.160.632 0,19
Peugeot SA EUR 294.953 5.391.741 0,88
Rothschild & Co. EUR 64.166 1.950.646 0,32
Sanofi EUR 150.361 11.337.971 1,84
Thales SA EUR 53.977 5.453.026 0,89
TOTAL SA EUR 137.174 6.337.782 1,03
Vinci SA EUR 71.961 5.199.902 0,85

82.877.553 13,49

Alemania
adidas AG EUR 5.883 1.073.942 0,17
Allianz SE EUR 92.509 16.256.607 2,65
Amadeus Fire AG EUR 5.230 427.029 0,07
Covestro AG, Reg. S EUR 92.596 4.001.536 0,65
Deutsche Beteiligungs AG EUR 28.737 975.621 0,16
Deutsche Boerse AG EUR 56.119 5.868.644 0,96
Deutsche Pfandbriefbank AG, Reg. S EUR 253.577 2.211.825 0,36
Deutsche Telekom AG EUR 552.325 8.189.599 1,33
Evonik Industries AG EUR 47.936 1.048.121 0,17
Evotec AG EUR 65.224 1.129.027 0,18
Fresenius Medical Care AG & Co. KGaA EUR 56.297 3.181.343 0,52
Knorr-Bremse AG EUR 56.496 4.454.427 0,73
MTU Aero Engines AG EUR 1.325 210.344 0,03
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 7.392 1.407.437 0,23
RWE AG EUR 160.687 3.060.284 0,50
SAP SE EUR 77.822 6.788.413 1,10
Sixt SE Preference EUR 38.711 1.852.321 0,30

Stemmer Imaging AG, Reg. S EUR 35.331 1.297.443 0,21
Varta AG EUR 55.529 1.383.783 0,23
Wirecard AG EUR 18.906 2.512.135 0,41

67.329.881 10,96

Italia
A2A SpA EUR 2.929.476 4.610.995 0,75
Enel SpA EUR 1.645.149 8.339.260 1,36
Eni SpA EUR 434.665 5.981.425 0,97
UniCredit SpA EUR 151.202 1.488.962 0,24

20.420.642 3,32

Jersey
Ferguson plc GBP 62.598 3.442.815 0,56
Genel Energy plc GBP 202.560 368.174 0,06

3.810.989 0,62

Liechtenstein
VP Bank AG CHF 4.689 592.592 0,10

592.592 0,10

Luxemburgo
ADO Properties SA, Reg. S EUR 73.992 3.366.636 0,55
ArcelorMittal EUR 174.507 3.174.108 0,52
Befesa SA, Reg. S EUR 49.212 1.822.074 0,29
Corestate Capital Holding SA EUR 27.702 841.448 0,14

9.204.266 1,50

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 311.677 6.384.703 1,04
Adyen NV, Reg. S EUR 4.671 2.156.951 0,35
ASML Holding NV EUR 8.766 1.203.835 0,20
ASR Nederland NV EUR 267.366 9.234.822 1,50
Fiat Chrysler Automobiles NV EUR 192.900 2.463.719 0,40
Heijmans NV, CVA EUR 89.250 682.762 0,11
ING Groep NV EUR 462.661 4.353.409 0,71
Koninklijke Ahold Delhaize NV EUR 493.413 10.903.194 1,77
Koninklijke Volkerwessels NV EUR 86.047 1.193.902 0,20
NIBC Holding NV, Reg. S EUR 56.928 467.663 0,08
Wolters Kluwer NV EUR 211.059 10.839.990 1,76

49.884.950 8,12

Noruega
Austevoll Seafood ASA NOK 53.635 580.749 0,09
DNB ASA NOK 44.417 618.796 0,10
Equinor ASA NOK 353.200 6.547.208 1,07
Leroy Seafood Group ASA NOK 290.945 1.932.550 0,31
Marine Harvest ASA NOK 20.387 374.429 0,06
Norwegian Finans Holding ASA NOK 140.753 950.761 0,16
Salmar ASA NOK 13.891 600.101 0,10
Telenor ASA NOK 207.879 3.495.324 0,57

15.099.918 2,46

España
ACS Actividades de Construccion y
Servicios SA EUR 224.040 7.327.228 1,19
Cia de Distribucion Integral Logista
Holdings SA EUR 239.973 5.245.810 0,85
Endesa SA EUR 185.532 3.687.912 0,60
Grupo Catalana Occidente SA EUR 14.687 472.921 0,08
International Consolidated Airlines Group
SA EUR 527.440 3.605.580 0,59
Merlin Properties Socimi SA, REIT EUR 361.377 3.850.472 0,63
Repsol SA EUR 480.879 6.805.640 1,11
Repsol SA Rights 09/01/2019 EUR 480.879 194.107 0,03
Telefonica SA EUR 301.108 2.229.705 0,36

33.419.375 5,44

Suecia
Concentric AB SEK 64.250 760.877 0,12
Fabege AB SEK 141.909 1.623.931 0,27
Nobina AB, Reg. S SEK 204.726 1.223.212 0,20
Nolato AB ‘B’ SEK 7.281 262.439 0,04
Sandvik AB SEK 490.790 6.092.228 0,99
Swedish Match AB SEK 251.849 8.554.441 1,39
Swedish Orphan Biovitrum AB SEK 67.848 1.280.184 0,21
Telefonaktiebolaget LM Ericsson ‘B’ SEK 236.524 1.798.746 0,29
Telia Co. AB SEK 592.097 2.423.545 0,40
Tethys Oil AB SEK 101.116 653.622 0,11
Volvo AB ‘B’ SEK 207.139 2.348.970 0,38

27.022.195 4,40
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Suiza
BKW AG CHF 35.951 2.199.688 0,36
Georg Fischer AG CHF 2.111 1.482.931 0,24
Nestle SA CHF 391.011 27.848.984 4,53
Novartis AG CHF 321.765 24.083.419 3,92
Oriflame Holding AG SEK 35.756 693.058 0,11
Partners Group Holding AG CHF 5.087 2.701.366 0,44
Roche Holding AG CHF 88.096 19.120.754 3,11
Sunrise Communications Group AG,
Reg. S CHF 40.660 3.117.912 0,51
Swissquote Group Holding SA CHF 24.506 990.881 0,16
UBS Group AG CHF 416.149 4.555.059 0,74

86.794.052 14,12

Reino Unido
3i Group plc GBP 588.499 5.154.691 0,84
Anglo American plc GBP 471.565 9.193.253 1,50
Ashtead Group plc GBP 290.514 5.312.567 0,86
Avon Rubber plc GBP 28.781 386.525 0,06
Berkeley Group Holdings plc GBP 115.099 4.347.266 0,71
BHP Group plc GBP 281.213 5.122.547 0,83
BP plc GBP 210.456 1.171.003 0,19
British Land Co. plc (The), REIT GBP 1.048.810 6.201.056 1,01
BT Group plc GBP 187.611 498.360 0,08
Charter Court Financial Services Group
plc, Reg. S GBP 182.496 501.702 0,08
Computacenter plc GBP 188.443 2.066.358 0,34
Diageo plc GBP 56.345 1.740.269 0,28
Evraz plc GBP 979.076 5.294.250 0,86
Ferrexpo plc GBP 1.059.481 2.308.863 0,38
Forterra plc, Reg. S GBP 188.074 448.917 0,07
Games Workshop Group plc GBP 70.003 2.258.254 0,37
GlaxoSmithKline plc GBP 1.007.680 16.788.756 2,73
HSBC Holdings plc GBP 502.410 3.611.547 0,59
Imperial Brands plc GBP 298.593 7.809.296 1,27
Just Group plc GBP 685.238 681.946 0,11
Legal & General Group plc GBP 3.679.868 9.523.319 1,55
Lloyds Banking Group plc GBP 12.795.560 7.255.663 1,18
Morgan Sindall Group plc GBP 73.532 851.105 0,14
OneSavings Bank plc GBP 256.323 975.792 0,16
Pearson plc GBP 261.892 2.732.230 0,44
Persimmon plc GBP 195.824 4.214.334 0,69
Prudential plc GBP 262.073 4.041.381 0,66
Rio Tinto plc GBP 246.480 10.325.764 1,68
Royal Dutch Shell plc ‘B’ GBP 728.207 18.742.803 3,05
Softcat plc GBP 50.955 326.498 0,05
SThree plc GBP 155.862 470.432 0,08
Tesco plc GBP 435.958 927.483 0,15
Tullow Oil plc GBP 1.220.953 2.348.356 0,38
Unilever plc GBP 147.349 6.757.158 1,10

150.389.744 24,47

Total de valores de renta variable 608.744.257 99,06

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

608.744.257 99,06

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 4.091.505 4.091.505 0,66

4.091.505 0,66

Total Esquemas de inversión colectiva - OICVM 4.091.505 0,66

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 4.091.505 0,66

Total de inversiones 612.835.762 99,72

Efectivo 744.612 0,12

Otro activo/(pasivo) 961.982 0,16

Patrimonio neto total 614.542.356 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 24,47
Suiza 14,12
Francia 13,49
Alemania 10,96
Países Bajos 8,12
España 5,44
Suecia 4,40
Italia 3,32
Dinamarca 2,88
Austria 2,80
Noruega 2,46
Bélgica 2,24
Luxemburgo 2,16
Finlandia 2,05
Jersey 0,62
Liechtenstein 0,10
Islas Feroe 0,09
Total de inversiones 99,72
Efectivo y otro activo/(pasivo) 0,28

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 24,50
Francia 13,80
Suiza 13,24
Alemania 10,72
Luxemburgo 10,09
Países Bajos 7,99
España 4,94
Suecia 3,62
Italia 3,61
Dinamarca 3,17
Finlandia 2,98
Noruega 2,35
Austria 2,22
Bélgica 2,01
Jersey 0,83
Liechtenstein 0,20
Portugal 0,16
Bermudas 0,12
Irlanda 0,12
Islas Feroe 0,09
Total de inversiones 106,76
Efectivo y otro activo/(pasivo) (6,76)

Total 100,00
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JPMorgan Funds - Europe Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

AUD 8.895 GBP 4.941 17/01/2019 Citibank 1 -
CHF 2.069 AUD 2.984 17/01/2019 Merrill Lynch 8 -
CHF 3.124 AUD 4.340 17/01/2019 National Australia Bank 113 -
CHF 2.707 AUD 3.786 17/01/2019 UBS 83 -
CHF 85.068 EUR 74.916 17/01/2019 Goldman Sachs 858 -
CHF 73.485 USD 74.324 17/01/2019 Goldman Sachs 651 -
CHF 141.240 USD 142.722 17/01/2019 Merrill Lynch 1.364 -
CHF 94.811 USD 95.486 17/01/2019 RBC 1.195 -
EUR 1.695 AUD 2.743 17/01/2019 Barclays 8 -
EUR 3.917 AUD 6.251 17/01/2019 Citibank 73 -
EUR 3.452 AUD 5.608 17/01/2019 Goldman Sachs 3 -
EUR 4.322 AUD 6.838 17/01/2019 Merrill Lynch 116 -
EUR 13.759 AUD 21.747 17/01/2019 National Australia Bank 385 -
EUR 415.348 DKK 3.097.145 17/01/2019 Citibank 541 -
EUR 98.543 GBP 88.982 17/01/2019 Barclays 38 -
EUR 123.862 GBP 111.471 17/01/2019 Merrill Lynch 461 -
EUR 3.777.016 GBP 3.302.343 17/01/2019 Standard Chartered 121.253 0,02
EUR 428.933 NOK 4.090.512 17/01/2019 Standard Chartered 18.312 -
EUR 739.345 SEK 7.575.040 17/01/2019 Standard Chartered 439 -
EUR 118.758 USD 135.651 17/01/2019 BNP Paribas 478 -
EUR 103.016 USD 116.820 17/01/2019 Deutsche Bank 1.155 -
EUR 260.870 USD 298.322 17/01/2019 Goldman Sachs 751 -
EUR 87.579 USD 100.121 17/01/2019 HSBC 279 -
EUR 307.295 USD 350.639 17/01/2019 State Street 1.558 -
GBP 2.344 AUD 4.155 17/01/2019 Citibank 39 -
GBP 2.442 AUD 4.322 17/01/2019 Merrill Lynch 46 -
GBP 2.470 AUD 4.411 17/01/2019 Standard Chartered 22 -
GBP 2.907 AUD 5.133 17/01/2019 State Street 61 -
GBP 230.605 USD 292.172 17/01/2019 Barclays 529 -
SEK 25.057 AUD 3.835 17/01/2019 Goldman Sachs 86 -
SEK 811.593 USD 90.652 17/01/2019 Goldman Sachs 123 -
SEK 730.268 USD 81.068 17/01/2019 Merrill Lynch 547 -
USD 101.773 EUR 88.549 17/01/2019 Citibank 191 -
USD 17.243.388 EUR 14.922.041 17/01/2019 Toronto-Dominion Bank 113.169 0,02

Total plusvalías latentes sobre contratos de divisas a plazo 264.936 0,04

AUD 6.426 EUR 4.075 17/01/2019 Merrill Lynch (123) -
AUD 3.157 EUR 2.011 17/01/2019 National Australia Bank (70) -
AUD 641.751 EUR 407.139 17/01/2019 Standard Chartered (12.471) -
AUD 4.322 EUR 2.754 17/01/2019 Toronto-Dominion Bank (95) -
EUR 2.150.667 CHF 2.460.358 17/01/2019 Standard Chartered (40.892) (0,01)
EUR 2.136 GBP 1.933 17/01/2019 UBS (4) -
EUR 424.408 USD 487.255 17/01/2019 State Street (450) -
EUR 191.503 USD 219.669 17/01/2019 Toronto-Dominion Bank (35) -
GBP 1.463 EUR 1.665 17/01/2019 National Australia Bank (46) -
GBP 124.382 USD 159.002 17/01/2019 Morgan Stanley (947) -
GBP 95.426 USD 123.021 17/01/2019 Standard Chartered (1.629) -
GBP 122.585 USD 157.572 17/01/2019 State Street (1.689) -
NOK 717.110 USD 85.194 17/01/2019 Merrill Lynch (2.297) -
USD 92.570 EUR 81.110 17/01/2019 Merrill Lynch (394) -
USD 90.549 EUR 79.366 17/01/2019 Toronto-Dominion Bank (413) -

Total de minusvalías latentes sobre contratos de divisas a plazo (61.555) (0,01)

Plusvalías netas latentes sobre contratos de divisas a plazo 203.381 0,03
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
BAWAG Group AG, Reg. S EUR 312.350 11.219.612 0,40
CA Immobilien Anlagen AG EUR 284.026 7.876.041 0,28
OMV AG EUR 258.856 9.880.533 0,35
Raiffeisen Bank International AG EUR 526.957 11.672.098 0,42
Verbund AG EUR 375.475 13.896.330 0,49

54.544.614 1,94

Bélgica
Ageas EUR 60.707 2.360.895 0,09
KBC Group NV EUR 81.405 4.587.986 0,16
Solvay SA EUR 75.532 6.616.603 0,24
UCB SA EUR 48.022 3.436.455 0,12

17.001.939 0,61

Bermudas
BW Offshore Ltd. NOK 1.210.548 3.881.810 0,14

3.881.810 0,14

Dinamarca
GN Store Nord A/S DKK 256.175 8.419.221 0,30
Novo Nordisk A/S ‘B’ DKK 1.459.738 58.277.043 2,08
Rockwool International A/S ‘B’ DKK 7.246 1.651.652 0,06
Royal Unibrew A/S DKK 148.435 8.965.479 0,32
Topdanmark A/S DKK 180.909 7.338.716 0,26

84.652.111 3,02

Finlandia
Neste OYJ EUR 480.099 32.286.658 1,15
Stora Enso OYJ ‘R’ EUR 2.147.932 21.608.196 0,77
UPM-Kymmene OYJ EUR 1.480.792 32.769.927 1,17

86.664.781 3,09

Francia
Arkema SA EUR 13.540 1.009.542 0,04
BNP Paribas SA EUR 512.472 20.273.392 0,72
Capgemini SE EUR 357.089 30.766.788 1,10
Eiffage SA EUR 297.156 21.401.175 0,76
Eramet EUR 30.257 1.723.893 0,06
Eurazeo SE EUR 43.416 2.653.803 0,09
Gaztransport Et Technigaz SA EUR 200.000 13.110.000 0,47
Gecina SA, REIT EUR 32.628 3.655.967 0,13
Ipsen SA EUR 21.178 2.323.756 0,08
IPSOS EUR 190.110 3.842.123 0,14
Orange SA EUR 2.019.301 28.537.771 1,02
Peugeot SA EUR 1.808.866 33.066.071 1,18
Safran SA EUR 344.462 35.694.875 1,27
Sanofi EUR 528.706 39.867.076 1,42
Schneider Electric SE EUR 126.165 7.518.172 0,27
Thales SA EUR 119.544 12.076.933 0,43
TOTAL SA EUR 290.796 13.435.502 0,48
Ubisoft Entertainment SA EUR 139.500 9.642.240 0,34
Vinci SA EUR 580.425 41.941.511 1,49

322.540.590 11,49

Alemania
Aareal Bank AG EUR 817.752 22.009.795 0,78
Allianz SE EUR 283.224 49.770.954 1,77
Covestro AG, Reg. S EUR 403.657 17.444.037 0,62
Deutsche Lufthansa AG EUR 1.539.627 30.311.407 1,08
Deutsche Pfandbriefbank AG, Reg. S EUR 189.676 1.654.449 0,06
Deutsche Telekom AG EUR 1.373.045 20.358.825 0,73
Evonik Industries AG EUR 275.829 6.031.001 0,21
Freenet AG EUR 467.583 7.951.249 0,28
Hannover Rueck SE EUR 269.499 31.612.233 1,13
Hella GmbH & Co. KGaA EUR 132.992 4.637.431 0,17
HOCHTIEF AG EUR 128.941 15.111.885 0,54
Knorr-Bremse AG EUR 94.637 7.461.654 0,27
LEG Immobilien AG EUR 38.219 3.504.682 0,12
MTU Aero Engines AG EUR 61.132 9.704.705 0,35
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 215.380 41.008.352 1,46
Nemetschek SE EUR 51.895 4.975.433 0,18
ProSiebenSat.1 Media SE EUR 298.068 4.632.722 0,17
RWE AG EUR 1.784.611 33.987.916 1,21
Salzgitter AG EUR 95.471 2.449.308 0,09
SAP SE EUR 83.697 7.300.889 0,26
Siemens AG EUR 23.538 2.302.487 0,08
Siltronic AG EUR 399.610 28.955.741 1,03

Sixt SE EUR 34.143 2.356.721 0,08
Software AG EUR 378.653 11.959.755 0,43
Volkswagen AG Preference EUR 63.764 8.863.834 0,32
Wirecard AG EUR 156.947 20.854.333 0,74

397.211.798 14,16

Guernsey
Burford Capital Ltd. GBP 416.100 7.355.647 0,26

7.355.647 0,26

Israel
Plus500 Ltd. GBP 172.444 2.647.291 0,09

2.647.291 0,09

Italia
A2A SpA EUR 18.996.826 29.901.004 1,07
Enel SpA EUR 9.367.975 47.486.265 1,69
Eni SpA EUR 1.368.723 18.834.997 0,67
ERG SpA EUR 140.104 2.311.716 0,08
Falck Renewables SpA EUR 1.536.205 3.625.444 0,13
Iren SpA EUR 2.238.184 4.677.804 0,17
Leonardo SpA EUR 343.119 2.626.576 0,09
Maire Tecnimont SpA EUR 671.439 2.154.648 0,08
Mediobanca Banca di Credito
Finanziario SpA EUR 614.880 4.535.970 0,16

116.154.424 4,14

Luxemburgo
ADO Properties SA, Reg. S EUR 120.913 5.501.542 0,20
ArcelorMittal EUR 324.234 5.897.492 0,21
Aroundtown SA EUR 1.615.220 11.661.888 0,42
Grand City Properties SA EUR 371.781 7.086.146 0,25
RTL Group SA EUR 60.931 2.836.338 0,10

32.983.406 1,18

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 1.492.225 30.568.229 1,09
Adyen NV, Reg. S EUR 17.029 7.863.566 0,28
AerCap Holdings NV USD 215.000 7.464.574 0,26
ASML Holding NV EUR 94.224 12.939.782 0,46
ASR Nederland NV EUR 827.945 28.597.220 1,02
Euronext NV, Reg. S EUR 319.591 16.011.509 0,57
Fiat Chrysler Automobiles NV EUR 2.584.865 33.013.896 1,18
Flow Traders, Reg. S EUR 321.992 8.899.859 0,32
ING Groep NV EUR 2.027.985 19.082.325 0,68
Koninklijke Ahold Delhaize NV EUR 1.812.127 40.043.476 1,43
Koninklijke Volkerwessels NV EUR 95.000 1.318.125 0,05
NN Group NV EUR 351.355 12.111.207 0,43
Randstad NV EUR 220.366 8.649.366 0,31
Rhi Magnesita NV GBP 72.857 3.185.141 0,11
Signify NV, Reg. S EUR 338.034 6.875.612 0,24
Wolters Kluwer NV EUR 666.814 34.247.567 1,22

270.871.454 9,65

Noruega
Aker BP ASA NOK 249.691 5.530.099 0,20
Austevoll Seafood ASA NOK 440.531 4.769.981 0,17
DNB ASA NOK 932.911 12.996.849 0,46
Equinor ASA NOK 624.958 11.584.739 0,41
Leroy Seafood Group ASA NOK 1.542.030 10.242.659 0,37
Marine Harvest ASA NOK 1.460.573 26.824.993 0,96
Salmar ASA NOK 392.001 16.934.719 0,60
SpareBank 1 SR-Bank ASA NOK 403.906 3.659.386 0,13
Storebrand ASA NOK 743.491 4.616.641 0,16
Telenor ASA NOK 1.997.951 33.593.996 1,20

130.754.062 4,66

Portugal
Altri SGPS SA EUR 691.000 3.917.970 0,14

3.917.970 0,14

España
ACS Actividades de Construccion y
Servicios SA EUR 1.002.108 32.773.942 1,17
Almirall SA EUR 397.935 5.210.959 0,18
Amadeus IT Group SA EUR 250.000 15.360.000 0,55
Cia de Distribucion Integral Logista
Holdings SA EUR 247.478 5.409.869 0,19
Ence Energia y Celulosa SA EUR 1.903.006 10.047.872 0,36
Grupo Catalana Occidente SA EUR 118.044 3.801.017 0,13
International Consolidated Airlines
Group SA EUR 4.485.103 30.660.164 1,09
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Merlin Properties Socimi SA, REIT EUR 1.388.152 14.790.759 0,53
Repsol SA EUR 2.531.222 35.823.119 1,28
Telefonica SA EUR 1.502.854 11.128.634 0,40

165.006.335 5,88

Suecia
Alfa Laval AB SEK 1.669.272 31.158.621 1,11
Epiroc AB ‘A’ SEK 236.818 1.934.045 0,07
Fabege AB SEK 719.444 8.232.935 0,29
Hemfosa Fastigheter AB SEK 220.000 1.499.035 0,05
Lundin Petroleum AB SEK 462.199 10.004.813 0,36
Nyfosa AB SEK 220.000 921.847 0,03
Sandvik AB SEK 2.041.938 25.346.792 0,90
SSAB AB ‘A’ SEK 1.195.181 3.584.519 0,13
Swedish Match AB SEK 879.320 29.867.466 1,07
Telefonaktiebolaget LM Ericsson ‘B’ SEK 4.948.703 37.634.476 1,34
Volvo AB ‘B’ SEK 3.110.116 35.268.924 1,26

185.453.473 6,61

Suiza
Adecco Group AG CHF 592.358 24.339.300 0,87
BKW AG CHF 36.961 2.261.485 0,08
Galenica AG, Reg. S CHF 88.288 3.408.663 0,12
Georg Fischer AG CHF 20.713 14.550.425 0,52
Implenia AG CHF 34.806 1.025.756 0,04
Julius Baer Group Ltd. CHF 235.680 7.382.244 0,26
Kardex AG CHF 36.878 3.763.962 0,13
Logitech International SA CHF 963.483 26.635.390 0,95
Nestle SA CHF 1.404.404 100.025.895 3,56
Novartis AG CHF 1.272.053 95.210.433 3,39
Partners Group Holding AG CHF 18.113 9.618.605 0,34
Roche Holding AG CHF 420.043 91.168.031 3,25
Siegfried Holding AG CHF 6.176 1.850.911 0,07
Sonova Holding AG CHF 13.382 1.913.483 0,07
Sunrise Communications Group AG,
Reg. S CHF 64.428 4.940.502 0,18
UBS Group AG CHF 2.866.191 31.372.585 1,12
Zurich Insurance Group AG CHF 171.719 44.871.620 1,60

464.339.290 16,55

Reino Unido
Ashtead Group plc GBP 1.127.515 20.618.624 0,73
Auto Trader Group plc, Reg. S GBP 972.940 4.684.530 0,17
Bank of Georgia Group plc GBP 44.538 677.711 0,02
Barclays plc GBP 4.212.883 7.010.134 0,25
Berkeley Group Holdings plc GBP 152.832 5.772.434 0,21
British American Tobacco plc GBP 255.432 7.290.881 0,26
British Land Co. plc (The), REIT GBP 435.414 2.574.372 0,09
Computacenter plc GBP 331.118 3.630.850 0,13
Derwent London plc, REIT GBP 125.605 3.955.251 0,14
Dialog Semiconductor plc EUR 265.020 5.984.152 0,21
Drax Group plc GBP 2.702.586 10.656.628 0,38
Evraz plc GBP 771.844 4.173.665 0,15
Games Workshop Group plc GBP 80.000 2.580.752 0,09
GlaxoSmithKline plc GBP 693.340 11.551.599 0,41
Great Portland Estates plc, REIT GBP 426.632 3.111.476 0,11
Howden Joinery Group plc GBP 361.831 1.736.540 0,06
HSBC Holdings plc GBP 4.170.120 29.976.680 1,07
Imperial Brands plc GBP 178.924 4.679.515 0,17
Legal & General Group plc GBP 1.723.919 4.461.418 0,16
National Express Group plc GBP 449.926 1.831.423 0,07
Next plc GBP 179.029 8.015.119 0,29
Paragon Banking Group plc GBP 591.048 2.581.308 0,09
Pearson plc GBP 289.227 3.017.407 0,11
Royal Dutch Shell plc ‘B’ GBP 3.259.557 83.895.423 2,99
Segro plc, REIT GBP 1.118.926 7.273.706 0,26
Unilever plc GBP 416.205 19.086.405 0,68

260.828.003 9,30

Total de valores de renta variable 2.606.808.998 92,91

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 2.606.808.998 92,91

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity Fund - JPM
Euro Liquidity X (flex dist.)† EUR 195.171.612 195.171.612 6,95

195.171.612 6,95

Total Esquemas de inversión colectiva - OICVM 195.171.612 6,95

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 195.171.612 6,95

Total de inversiones 2.801.980.610 99,86

Efectivo 14.750.986 0,53

Otro activo/(pasivo) (10.912.558) (0,39)

Patrimonio neto total 2.805.819.038 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Suiza 16,55
Alemania 14,16
Francia 11,49
Países Bajos 9,65
Reino Unido 9,30
Luxemburgo 8,13
Suecia 6,61
España 5,88
Noruega 4,66
Italia 4,14
Finlandia 3,09
Dinamarca 3,02
Austria 1,94
Bélgica 0,61
Guernsey 0,26
Portugal 0,14
Bermudas 0,14
Israel 0,09
Total de inversiones 99,86
Efectivo y otro activo/(pasivo) 0,14

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Alemania 15,97
Suiza 15,86
Francia 12,27
Países Bajos 11,55
Reino Unido 7,99
España 6,46
Suecia 5,95
Dinamarca 5,28
Finlandia 4,04
Italia 3,41
Noruega 3,34
Luxemburgo 1,99
Austria 1,90
Bélgica 1,87
Israel 0,37
Malta 0,18
Portugal 0,15
Irlanda 0,14
Bermudas 0,13
Total de inversiones 98,85
Efectivo y otro activo/(pasivo) 1,15

Total 100,00
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JPMorgan Funds - Europe Equity Plus Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 71.937.489 EUR 63.547.727 07/01/2019 Deutsche Bank 524.838 0,02
CHF 22.796.718 EUR 20.253.020 07/01/2019 Toronto-Dominion Bank 51.334 -
CHF 1.388.697 EUR 1.226.058 17/01/2019 BNP Paribas 10.921 -
CHF 3.923.276 USD 3.980.639 17/01/2019 Merrill Lynch 23.770 -
EUR 46.170.869 DKK 344.385.924 07/01/2019 Citibank 47.921 -
EUR 4.812.134 DKK 35.882.852 17/01/2019 Citibank 6.267 -
EUR 11.568.287 GBP 10.278.088 07/01/2019 Morgan Stanley 185.977 0,01
EUR 56.139.385 GBP 49.099.412 17/01/2019 Standard Chartered 1.785.307 0,06
EUR 21.810.498 GBP 19.705.327 05/02/2019 Goldman Sachs 11.703 -
EUR 111.379.149 NOK 1.086.379.414 07/01/2019 HSBC 2.279.319 0,08
EUR 2.362.544 NOK 22.530.354 17/01/2019 Standard Chartered 100.860 -
EUR 7.562.586 SEK 77.483.265 17/01/2019 Standard Chartered 4.494 -
EUR 6.112.828 USD 6.978.388 17/01/2019 BNP Paribas 28.088 -
EUR 3.705.179 USD 4.222.950 17/01/2019 Goldman Sachs 23.018 -
EUR 1.685.926 USD 1.931.470 17/01/2019 Merrill Lynch 1.800 -
EUR 1.031.871 USD 1.175.009 17/01/2019 RBC 7.333 -
EUR 2.717.123 USD 3.100.376 17/01/2019 State Street 13.779 -
GBP 14.676.630 EUR 16.211.497 07/01/2019 State Street 41.911 -
GBP 1.628.184 USD 2.062.002 17/01/2019 Barclays 4.491 -
GBP 1.857.744 USD 2.349.822 17/01/2019 BNP Paribas 7.656 -
SEK 116.571.916 EUR 11.253.983 07/01/2019 BNP Paribas 117.646 0,01
SEK 142.718.578 EUR 13.806.230 07/01/2019 Goldman Sachs 116.014 0,01
USD 222.852.914 EUR 192.857.458 17/01/2019 Toronto-Dominion Bank 1.457.037 0,05
USD 1.116.233 GBP 875.163 17/01/2019 Standard Chartered 4.465 -

Total plusvalías latentes sobre contratos de divisas a plazo 6.855.949 0,24

DKK 45.823.382 EUR 6.142.530 07/01/2019 Standard Chartered (5.492) -
DKK 109.409.539 EUR 14.659.640 07/01/2019 Toronto-Dominion Bank (6.630) -
EUR 14.471.987 CHF 16.347.745 07/01/2019 Goldman Sachs (88.459) -
EUR 146.472.129 CHF 165.576.386 07/01/2019 HSBC (1.001.796) (0,04)
EUR 26.326.185 CHF 30.117.155 17/01/2019 Standard Chartered (500.610) (0,02)
EUR 17.870.141 GBP 16.158.771 07/01/2019 State Street (24.642) -
EUR 72.797.334 SEK 748.383.793 07/01/2019 Barclays (207.750) (0,01)
EUR 3.287.741 USD 3.771.295 17/01/2019 Toronto-Dominion Bank (604) -
GBP 899.884 CHF 1.144.600 17/01/2019 Goldman Sachs (23.360) -
GBP 436.934.651 EUR 491.415.421 07/01/2019 HSBC (7.538.844) (0,27)
GBP 1.039.491 USD 1.334.677 17/01/2019 Barclays (13.020) -
GBP 1.184.344 USD 1.524.888 17/01/2019 HSBC (18.519) -
GBP 1.418.079 USD 1.812.780 17/01/2019 Morgan Stanley (10.793) -
GBP 1.550.232 USD 1.992.686 17/01/2019 State Street (21.365) -
NOK 69.143.950 EUR 7.087.223 07/01/2019 State Street (143.430) -
USD 1.137.627 EUR 996.789 17/01/2019 Merrill Lynch (4.846) -
USD 2.983.763 EUR 2.604.420 17/01/2019 Standard Chartered (2.756) -
USD 1.450.388 EUR 1.267.656 17/01/2019 State Street (3.004) -

Total de minusvalías latentes sobre contratos de divisas a plazo (9.615.920) (0,34)

Minusvalías netas latentes sobre contratos de divisas a plazo (2.759.971) (0,10)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 1.137 EUR 33.990.615 756.105 0,02
FTSE 100 Index, 15/03/2019 456 GBP 33.749.054 770.238 0,03

Total plusvalías latentes sobre contratos de futuros financieros 1.526.343 0,05

Plusvalías netas latentes sobre contratos de futuros financieros 1.526.343 0,05
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Recibe CHF-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 11 Títulos

CHF 16/08/2021 UBS
(65.200.336) 8.352.085 0,30

Recibe DKK-1M-CIBOR-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 4 Títulos

DKK 16/08/2021 UBS
(38.368.984) 10.653.508 0,38

Recibe GBP-1M-LIBOR-BBA +0,25%
Rendimiento pagado de la cesta de títulos subyacente de 41 Títulos

GBP 16/08/2021 UBS
639.516.173 40.791.543 1,45

Recibe GBP-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 27 Títulos

GBP 16/08/2021 UBS
(218.518.885)

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 59.797.136 2,13

Recibe EUR-1M-LIBOR-BBA +0,25%
Rendimiento pagado de la cesta de títulos subyacente de 19 Títulos

EUR 16/08/2021 UBS
225.868.377 (42.889.966) (1,53)

Recibe EUR-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 52 Títulos

EUR 16/08/2021 UBS
(367.505.484)

Recibe NOK-1M-NIBOR-REUTR +0,25%
Rendimiento pagado de la cesta de títulos subyacente de 4 Títulos

NOK 16/08/2021 UBS
(36.397.844) (4.260.458) (0,15)

Recibe SEK-1M-STIBOR-REUTR +0,25%
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

SEK 16/08/2021 UBS
(33.061.032) (19.606.048) (0,70)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (66.756.472) (2,38)

Minusvalías netas latentes sobre contratos de swaps de rentabilidad total (6.959.336) (0,25)

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
EUR

% de exposición
global de la cesta

Reino Unido 418.413.839 393,50
Francia 90.241.214 84,87
Luxemburgo 12.979.299 12,21
Austria (1.593.939) (1,50)
Jersey (3.828.962) (3,60)
Bermudas (4.152.558) (3,91)
Bélgica (5.392.318) (5,07)
Portugal (17.161.595) (16,14)
Finlandia (24.672.721) (23,20)
Noruega (26.954.628) (25,35)
Países Bajos (32.534.663) (30,60)
Suecia (33.061.032) (31,09)
Italia (33.939.187) (31,92)
Dinamarca (38.368.984) (36,08)
Suiza (62.062.151) (58,37)
España (63.720.095) (59,93)
Alemania (67.859.534) (63,82)

106.331.985 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Bélgica
Solvay SA, Reg. S, FRN 4,25% Perpetual EUR 300.000 300.393 0,04

300.393 0,04

Canadá
Bausch Health Cos., Inc., Reg. S 4,5%
15/05/2023 EUR 10.500.000 9.969.645 1,45

9.969.645 1,45

Islas Caimán
UPCB Finance IV Ltd., Reg. S 4%
15/01/2027 EUR 3.375.000 3.438.889 0,50
UPCB Finance VII Ltd., Reg. S 3,625%
15/06/2029 EUR 2.500.000 2.385.100 0,35

5.823.989 0,85

Dinamarca
DKT Finance ApS, Reg. S 7% 17/06/2023 EUR 5.500.000 5.814.463 0,85
TDC A/S 3,75% 02/03/2022 EUR 3.500.000 3.860.342 0,56
TDC A/S, Reg. S, FRN 5,625% 23/02/2023 GBP 1.000.000 1.237.476 0,18

10.912.281 1,59

Francia
Accor SA, Reg. S, FRN 4,125% Perpetual EUR 2.800.000 2.844.366 0,41
Altice France SA, Reg. S 5,625%
15/05/2024 EUR 6.000.000 6.052.380 0,88
Altice France SA, Reg. S 5,875%
01/02/2027 EUR 2.650.000 2.627.449 0,38
Arkema SA, Reg. S, FRN 4,75% Perpetual EUR 3.000.000 3.125.385 0,46
Burger King France SAS, Reg. S 6%
01/05/2024 EUR 2.000.000 2.082.880 0,30
Casino Guichard Perrachon SA, Reg. S
1,865% 13/06/2022 EUR 1.600.000 1.417.096 0,21
Casino Guichard Perrachon SA, Reg. S
4,498% 07/03/2024 EUR 2.300.000 2.103.177 0,31
CMA CGM SA, Reg. S 6,5% 15/07/2022 EUR 800.000 745.056 0,11
CMA CGM SA, Reg. S 5,25% 15/01/2025 EUR 1.700.000 1.425.875 0,21
Constantin Investissement 3 SASU, Reg. S
5,375% 15/04/2025 EUR 3.700.000 3.570.815 0,52
Crown European Holdings SA, Reg. S 4%
15/07/2022 EUR 5.000.000 5.403.250 0,79
Crown European Holdings SA, Reg. S
2,625% 30/09/2024 EUR 6.000.000 5.930.730 0,86
Crown European Holdings SA, Reg. S
3,375% 15/05/2025 EUR 3.000.000 3.026.415 0,44
Elis SA, Reg. S 3% 30/04/2022 EUR 4.015.000 4.056.314 0,59
Elis SA, Reg. S 1,875% 15/02/2023 EUR 4.800.000 4.698.576 0,69
Elis SA, Reg. S 2,875% 15/02/2026 EUR 1.000.000 977.210 0,14
Europcar Mobility Group, Reg. S 5,75%
15/06/2022 EUR 1.000.000 1.016.570 0,15
Europcar Mobility Group, Reg. S 4,125%
15/11/2024 EUR 4.500.000 4.287.443 0,63
Fnac Darty SA, Reg. S 3,25% 30/09/2023 EUR 500.000 491.670 0,07
La Financiere Atalian SASU, Reg. S 4%
15/05/2024 EUR 4.500.000 3.686.423 0,54
La Financiere Atalian SASU, Reg. S
5,125% 15/05/2025 EUR 3.145.000 2.626.452 0,38
Loxam SAS, Reg. S 4,25% 15/04/2024 EUR 4.300.000 4.348.891 0,63
Loxam SAS, Reg. S 6% 15/04/2025 EUR 2.000.000 2.016.630 0,29
Novafives SAS, Reg. S 5% 15/06/2025 EUR 4.373.000 3.540.643 0,52
Orano SA 4,875% 23/09/2024 EUR 2.200.000 2.185.425 0,32
Orano SA, Reg. S 3,25% 04/09/2020 EUR 2.000.000 2.020.140 0,29
Orano SA, Reg. S 3,5% 22/03/2021 EUR 3.000.000 3.045.240 0,44
Paprec Holding SA, Reg. S 4%
31/03/2025 EUR 3.791.000 3.232.453 0,47
Peugeot SA, Reg. S 2% 23/03/2024 EUR 1.000.000 1.001.546 0,15
Peugeot SA, Reg. S 2% 20/03/2025 EUR 2.800.000 2.736.090 0,40
Picard Groupe SAS, Reg. S, FRN 3%
30/11/2023 EUR 2.800.000 2.626.568 0,38
Rexel SA, Reg. S 3,5% 15/06/2023 EUR 2.000.000 2.043.960 0,30
Rexel SA, Reg. S 2,625% 15/06/2024 EUR 6.500.000 6.466.005 0,94
Solvay Finance SA, Reg. S, FRN 5,425%
Perpetual EUR 5.500.000 5.888.437 0,86
SPIE SA, Reg. S 3,125% 22/03/2024 EUR 5.000.000 4.833.650 0,70
Vallourec SA, Reg. S 6,625% 15/10/2022 EUR 2.800.000 2.155.412 0,31
Vallourec SA, Reg. S 2,25% 30/09/2024 EUR 5.600.000 3.415.384 0,50

113.752.006 16,57

Alemania
Blitz F18-674 GmbH, Reg. S 6%
30/07/2026 EUR 2.800.000 2.658.698 0,39
CeramTec BondCo GmbH, Reg. S 5,25%
15/12/2025 EUR 5.800.000 5.543.669 0,81
Douglas GmbH, Reg. S 6,25% 15/07/2022 EUR 2.700.000 1.995.340 0,29
Hapag-Lloyd AG, Reg. S 6,75%
01/02/2022 EUR 1.000.000 1.031.615 0,15
IHO Verwaltungs GmbH, Reg. S 3,25%
15/09/2023 EUR 3.100.000 3.040.790 0,44
IHO Verwaltungs GmbH, Reg. S 3,75%
15/09/2026 EUR 1.250.000 1.200.787 0,17
LANXESS AG, Reg. S, FRN 4,5%
06/12/2076 EUR 1.000.000 1.016.715 0,15
Nidda BondCo GmbH, Reg. S 5%
30/09/2025 EUR 5.700.000 5.015.288 0,73
Nidda BondCo GmbH, Reg. S 7,25%
30/09/2025 EUR 1.144.000 1.132.491 0,17
Nidda Healthcare Holding GmbH, Reg. S
3,5% 30/09/2024 EUR 4.600.000 4.329.520 0,63
ProGroup AG, Reg. S 3% 31/03/2026 EUR 2.000.000 1.928.330 0,28
Senvion Holding GmbH, Reg. S 3,875%
25/10/2022 EUR 3.176.000 2.132.160 0,31
Tele Columbus AG, Reg. S 3,875%
02/05/2025 EUR 3.063.000 2.781.725 0,41
thyssenkrupp AG, Reg. S 1,75%
25/11/2020 EUR 1.000.000 1.007.030 0,15
thyssenkrupp AG, Reg. S 2,75%
08/03/2021 EUR 2.550.000 2.613.176 0,38
thyssenkrupp AG, Reg. S 1,375%
03/03/2022 EUR 9.000.000 8.817.975 1,28
Unitymedia GmbH, Reg. S 3,75%
15/01/2027 EUR 1.250.000 1.287.544 0,19
Unitymedia Hessen GmbH & Co. KG,
Reg. S 4% 15/01/2025 EUR 7.200.000 7.437.312 1,08
Unitymedia Hessen GmbH & Co. KG,
Reg. S 3,5% 15/01/2027 EUR 4.500.000 4.641.615 0,68
WEPA Hygieneprodukte GmbH, Reg. S
3,75% 15/05/2024 EUR 1.400.000 1.332.268 0,19

60.944.048 8,88

Irlanda
Ardagh Packaging Finance plc, Reg. S
2,75% 15/03/2024 EUR 2.000.000 1.964.710 0,29
Ardagh Packaging Finance plc, Reg. S
6,75% 15/05/2024 EUR 7.700.000 8.070.639 1,17
Bank of Ireland, Reg. S, FRN 7,375%
Perpetual EUR 2.300.000 2.404.466 0,35
eircom Finance DAC, Reg. S 4,5%
31/05/2022 EUR 2.000.000 2.034.800 0,30
Smurfit Kappa Acquisitions ULC, Reg. S
3,25% 01/06/2021 EUR 3.500.000 3.642.415 0,53
Smurfit Kappa Acquisitions ULC, Reg. S
2,75% 01/02/2025 EUR 3.000.000 3.031.305 0,44

21.148.335 3,08

Italia
EVOCA SpA, Reg. S 7% 15/10/2023 EUR 6.300.000 6.535.431 0,95
Guala Closures SpA, Reg. S, FRN 3,5%
15/04/2024 EUR 1.094.000 1.084.395 0,16
Intesa Sanpaolo SpA, Reg. S, FRN 7,75%
Perpetual EUR 2.000.000 2.103.180 0,31
Leonardo SpA 4,5% 19/01/2021 EUR 5.500.000 5.861.460 0,85
Leonardo SpA 4,875% 24/03/2025 EUR 4.000.000 4.404.780 0,64
LKQ Italia Bondco SpA, Reg. S 3,875%
01/04/2024 EUR 2.700.000 2.766.892 0,40
Nexi Capital SpA, Reg. S 4,125%
01/11/2023 EUR 3.000.000 2.979.465 0,43
Telecom Italia SpA, Reg. S 3,25%
16/01/2023 EUR 3.600.000 3.672.216 0,54
Telecom Italia SpA, Reg. S 3,625%
19/01/2024 EUR 6.000.000 6.199.470 0,90
Telecom Italia SpA, Reg. S 3%
30/09/2025 EUR 2.000.000 1.949.400 0,28
Telecom Italia SpA, Reg. S 3,625%
25/05/2026 EUR 5.000.000 4.996.550 0,73
Telecom Italia SpA, Reg. S 2,375%
12/10/2027 EUR 2.500.000 2.233.888 0,33
Wind Tre SpA, Reg. S 2,625% 20/01/2023 EUR 6.020.000 5.458.605 0,80
Wind Tre SpA, Reg. S 3,125% 20/01/2025 EUR 4.600.000 4.110.606 0,60

54.356.338 7,92
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Jersey
Adient Global Holdings Ltd., Reg. S 3,5%
15/08/2024 EUR 5.500.000 4.446.860 0,65
Avis Budget Finance plc, Reg. S 4,125%
15/11/2024 EUR 3.500.000 3.486.542 0,51
CPUK Finance Ltd., Reg. S 4,25%
28/02/2047 GBP 4.000.000 4.296.808 0,62

12.230.210 1,78

Luxemburgo
Altice Financing SA, Reg. S 5,25%
15/02/2023 EUR 2.000.000 2.021.260 0,29
Altice Finco SA, Reg. S 4,75% 15/01/2028 EUR 5.553.000 4.465.972 0,65
Altice Luxembourg SA, Reg. S 7,25%
15/05/2022 EUR 8.072.000 7.525.405 1,10
Altice Luxembourg SA, Reg. S 6,25%
15/02/2025 EUR 8.500.000 6.797.280 0,99
Aramark International Finance Sarl,
Reg. S 3,125% 01/04/2025 EUR 700.000 704.109 0,10
ARD Finance SA 6,625% 15/09/2023 EUR 1.200.000 1.146.894 0,17
Cirsa Finance International Sarl, Reg. S
6,25% 20/12/2023 EUR 4.500.000 4.579.065 0,67
Crystal Almond SARL, Reg. S 10%
01/11/2021 EUR 3.969.000 4.202.933 0,61
Dufry Finance SCA, Reg. S 4,5%
01/08/2023 EUR 1.000.000 1.025.970 0,15
eDreams ODIGEO SA, Reg. S 5,5%
01/09/2023 EUR 3.300.000 3.100.928 0,45
Fiat Chrysler Finance Europe SA, Reg. S
4,75% 22/03/2021 EUR 2.750.000 2.942.995 0,43
Fiat Chrysler Finance Europe SA, Reg. S
4,75% 15/07/2022 EUR 5.000.000 5.452.500 0,79
Galapagos SA, Reg. S, FRN 4,439%
15/06/2021 EUR 2.500.000 1.757.937 0,26
Galapagos SA, Reg. S 5,375% 15/06/2021 EUR 2.000.000 1.421.670 0,21
Garfunkelux Holdco 2 SA, Reg. S 11%
01/11/2023 GBP 900.000 760.134 0,11
Garfunkelux Holdco 3 SA, Reg. S 7,5%
01/08/2022 EUR 706.000 628.986 0,09
Horizon Parent Holdings Sarl, Reg. S
8,25% 15/02/2022 EUR 500.000 507.585 0,07
INEOS Group Holdings SA, Reg. S 5,375%
01/08/2024 EUR 2.200.000 2.160.147 0,31
Intralot Capital Luxembourg SA, Reg. S
5,25% 15/09/2024 EUR 3.000.000 1.916.565 0,28
Matterhorn Telecom Holding SA, Reg. S
4,875% 01/05/2023 EUR 5.700.000 5.388.666 0,79
Matterhorn Telecom SA, Reg. S 3,875%
01/05/2022 EUR 1.800.000 1.758.969 0,26
Monitchem HoldCo 2 SA, Reg. S 6,875%
15/06/2022 EUR 3.000.000 2.429.010 0,35
Picard Bondco SA, Reg. S 5,5%
30/11/2024 EUR 360.000 299.990 0,04
Rossini Sarl, Reg. S 6,75% 30/10/2025 EUR 4.460.000 4.439.038 0,65
SES SA, Reg. S, FRN 4,625% Perpetual EUR 7.500.000 7.553.587 1,10
Telecom Italia Finance SA 7,75%
24/01/2033 EUR 3.800.000 4.743.274 0,69
Telenet Finance Luxembourg Notes Sarl,
Reg. S 3,5% 01/03/2028 EUR 3.000.000 2.937.690 0,43
Telenet Finance VI Luxembourg SCA,
Reg. S 4,875% 15/07/2027 EUR 3.375.000 3.610.069 0,53

86.278.628 12,57

Países Bajos
CBR Fashion Finance BV, Reg. S 5,125%
01/10/2022 EUR 2.400.000 1.983.756 0,29
Constellium NV, Reg. S 4,625%
15/05/2021 EUR 1.100.000 1.098.784 0,16
Constellium NV, Reg. S 4,25%
15/02/2026 EUR 3.377.000 3.060.913 0,45
Darling Global Finance BV, Reg. S 3,625%
15/05/2026 EUR 4.800.000 4.776.816 0,70
Dufry One BV, Reg. S 2,5% 15/10/2024 EUR 928.000 889.168 0,13
Energizer Gamma Acquisition BV, Reg. S
4,625% 15/07/2026 EUR 1.700.000 1.595.348 0,23
Fiat Chrysler Automobiles NV, Reg. S
3,75% 29/03/2024 EUR 2.000.000 2.104.510 0,31
Hema Bondco I BV, Reg. S, FRN 6,25%
15/07/2022 EUR 1.500.000 1.279.455 0,19
Hertz Holdings Netherlands BV, Reg. S
5,5% 30/03/2023 EUR 4.465.000 4.416.934 0,64
Kongsberg Actuation Systems BV, Reg. S
5% 15/07/2025 EUR 1.795.000 1.691.752 0,25
LKQ European Holdings BV, Reg. S
3,625% 01/04/2026 EUR 4.364.000 4.237.575 0,62
Naturgy Finance BV, Reg. S, FRN 4,125%
Perpetual EUR 3.300.000 3.379.761 0,49
Nyrstar Netherlands Holdings BV, Reg. S
8,5% 15/09/2019 EUR 5.500.000 2.383.892 0,35

Nyrstar Netherlands Holdings BV, Reg. S
6,875% 15/03/2024 EUR 3.910.000 1.491.743 0,22
OI European Group BV, Reg. S 4,875%
31/03/2021 EUR 1.500.000 1.608.548 0,23
Repsol International Finance BV, Reg. S,
FRN 4,5% 25/03/2075 EUR 7.500.000 7.697.475 1,12
Saipem Finance International BV, Reg. S
3% 08/03/2021 EUR 1.000.000 1.019.905 0,15
Saipem Finance International BV, Reg. S
2,75% 05/04/2022 EUR 4.000.000 3.997.060 0,58
Saipem Finance International BV, Reg. S
3,75% 08/09/2023 EUR 3.000.000 3.058.065 0,44
Sigma Holdco BV, Reg. S 5,75%
15/05/2026 EUR 3.400.000 3.002.081 0,44
Sunshine Mid BV, Reg. S 6,5%
15/05/2026 EUR 5.650.000 5.230.685 0,76
Telefonica Europe BV, Reg. S, FRN
2,661% Perpetual EUR 2.600.000 2.394.340 0,35
Telefonica Europe BV, Reg. S, FRN 3%
Perpetual EUR 8.200.000 7.631.740 1,11
Telefonica Europe BV, Reg. S, FRN
3,875% Perpetual EUR 3.800.000 3.450.058 0,50
Telefonica Europe BV, Reg. S, FRN 5%
Perpetual EUR 2.300.000 2.386.744 0,35
Telefonica Europe BV, Reg. S, FRN
5,875% Perpetual EUR 7.000.000 7.473.445 1,09
Telefonica Europe BV, Reg. S, FRN 6,75%
Perpetual GBP 2.000.000 2.360.118 0,34
Ziggo Bond Co. BV, Reg. S 4,625%
15/01/2025 EUR 4.500.000 4.362.458 0,63
Ziggo BV, Reg. S 3,75% 15/01/2025 EUR 7.300.000 7.265.179 1,06
Ziggo BV, Reg. S 4,25% 15/01/2027 EUR 4.000.000 3.945.300 0,57

101.273.608 14,75

Portugal
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 4.800.000 5.044.944 0,73

5.044.944 0,73

España
Bankia SA, Reg. S, FRN 3,375%
15/03/2027 EUR 2.200.000 2.200.132 0,32
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 3.400.000 3.440.664 0,50
Cellnex Telecom SA, Reg. S 2,875%
18/04/2025 EUR 1.000.000 1.019.675 0,15
Grifols SA, Reg. S 3,2% 01/05/2025 EUR 4.150.000 4.086.609 0,60

10.747.080 1,57

Supranacional
Eagle Intermediate Global Holding BV,
Reg. S 5,375% 01/05/2023 EUR 400.000 369.646 0,05

369.646 0,05

Suecia
Corral Petroleum Holdings AB, Reg. S,
FRN 11,75% 15/05/2021 EUR 2.000.000 2.108.890 0,31
Telefonaktiebolaget LM Ericsson, Reg. S
1,875% 01/03/2024 EUR 3.000.000 2.983.140 0,43
Verisure Midholding AB, Reg. S 5,75%
01/12/2023 EUR 8.847.000 8.558.145 1,25
Volvo Car AB, Reg. S 2% 24/01/2025 EUR 3.100.000 2.915.008 0,42

16.565.183 2,41

Suiza
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 2.200.000 2.333.474 0,34

2.333.474 0,34

Reino Unido
Algeco Global Finance plc, Reg. S 6,5%
15/02/2023 EUR 4.400.000 4.320.184 0,63
Arqiva Broadcast Finance plc, Reg. S
6,75% 30/09/2023 GBP 2.899.000 3.264.046 0,48
Barclays plc, Reg. S, FRN 7,25% Perpetual GBP 3.000.000 3.355.884 0,49
EC Finance plc, Reg. S 2,375% 15/11/2022 EUR 1.542.000 1.508.562 0,22
Iceland Bondco plc, Reg. S 6,75%
15/07/2024 GBP 200.000 214.946 0,03
Iceland Bondco plc, Reg. S 4,625%
15/03/2025 GBP 3.300.000 3.152.815 0,46
INEOS Finance plc, Reg. S 4%
01/05/2023 EUR 500.000 502.533 0,07
International Game Technology plc, Reg.
S 4,125% 15/02/2020 EUR 2.300.000 2.367.194 0,34
International Game Technology plc,
Reg. S 4,75% 05/03/2020 EUR 1.200.000 1.253.412 0,18
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International Game Technology plc,
Reg. S 4,75% 15/02/2023 EUR 7.200.000 7.660.980 1,12
International Game Technology plc,
Reg. S 3,5% 15/07/2024 EUR 1.000.000 979.065 0,14
Merlin Entertainments plc, Reg. S 2,75%
15/03/2022 EUR 4.250.000 4.315.492 0,63
New Look Secured Issuer plc, Reg. S 6,5%
01/07/2022 GBP 5.012.000 2.521.228 0,37
Nomad Foods Bondco plc, Reg. S 3,25%
15/05/2024 EUR 4.500.000 4.446.698 0,65
OTE plc, Reg. S 3,5% 09/07/2020 EUR 2.300.000 2.376.371 0,35
OTE plc, Reg. S 2,375% 18/07/2022 EUR 1.451.000 1.482.588 0,22
Pizzaexpress Financing 2 plc, Reg. S
6,625% 01/08/2021 GBP 1.200.000 1.098.238 0,16
Santander UK Group Holdings plc, Reg. S,
FRN 7,375% Perpetual GBP 2.000.000 2.251.070 0,33
Synlab Unsecured Bondco plc, Reg. S
8,25% 01/07/2023 EUR 6.600.000 6.807.603 0,99
Tesco Corporate Treasury Services plc,
Reg. S 2,125% 12/11/2020 EUR 750.000 770.726 0,11
Tesco Corporate Treasury Services plc,
Reg. S 2,5% 01/07/2024 EUR 9.200.000 9.413.256 1,37
Tesco plc 6,125% 24/02/2022 GBP 1.000.000 1.238.669 0,18
Tesco plc, Reg. S 5,125% 10/04/2047 EUR 1.400.000 1.580.572 0,23
Virgin Media Finance plc, Reg. S 4,5%
15/01/2025 EUR 1.000.000 991.860 0,14
Worldpay Finance plc, Reg. S 3,75%
15/11/2022 EUR 4.500.000 4.765.838 0,69

72.639.830 10,58

Estados Unidos de América
Axalta Coating Systems LLC, Reg. S
4,25% 15/08/2024 EUR 5.000.000 4.971.300 0,72
Ball Corp. 4,375% 15/12/2023 EUR 5.250.000 5.828.445 0,85
Belden, Inc., Reg. S 2,875% 15/09/2025 EUR 2.400.000 2.252.916 0,33
Belden, Inc., Reg. S 3,375% 15/07/2027 EUR 4.000.000 3.653.280 0,53
Chemours Co. (The) 4% 15/05/2026 EUR 1.700.000 1.614.618 0,24
Coty, Inc., Reg. S 4% 15/04/2023 EUR 1.521.000 1.350.488 0,20
Equinix, Inc., REIT 2,875% 01/10/2025 EUR 7.700.000 7.410.750 1,08
Huntsman International LLC 5,125%
15/04/2021 EUR 1.500.000 1.605.577 0,23
Huntsman International LLC 4,25%
01/04/2025 EUR 1.600.000 1.743.320 0,25
IQVIA, Inc., Reg. S 3,5% 15/10/2024 EUR 4.100.000 4.142.865 0,60
IQVIA, Inc., Reg. S 3,25% 15/03/2025 EUR 10.200.000 10.056.027 1,47
Iron Mountain, Inc., REIT, Reg. S 3%
15/01/2025 EUR 3.250.000 3.027.570 0,44
Kraton Polymers LLC, Reg. S 5,25%
15/05/2026 EUR 2.542.000 2.294.727 0,33
Netflix, Inc., Reg. S 4,625% 15/05/2029 EUR 3.500.000 3.442.023 0,50
PSPC Escrow Corp., Reg. S 6%
01/02/2023 EUR 500.000 513.925 0,08
PVH Corp., Reg. S 3,125% 15/12/2027 EUR 5.000.000 4.679.350 0,68
Silgan Holdings, Inc. 3,25% 15/03/2025 EUR 6.000.000 6.016.140 0,88
Spectrum Brands, Inc., Reg. S 4%
01/10/2026 EUR 1.200.000 1.133.766 0,17
UGI International LLC, Reg. S 3,25%
01/11/2025 EUR 2.107.000 2.117.019 0,31
Vantiv LLC, Reg. S 3,875% 15/11/2025 GBP 2.800.000 2.954.322 0,43
WMG Acquisition Corp., Reg. S 4,125%
01/11/2024 EUR 1.350.000 1.391.276 0,20

72.199.704 10,52

Total obligaciones 656.889.342 95,68

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 656.889.342 95,68

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Luxemburgo
FAGE International SA, 144A 5,625%
15/08/2026 USD 3.500.000 2.628.466 0,38

2.628.466 0,38

Total obligaciones 2.628.466 0,38

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 2.628.466 0,38

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity VNAV Fund - JPM
EUR Liquidity VNAV X (acc.)† EUR 1.383 19.205.718 2,80

19.205.718 2,80

Total Esquemas de inversión colectiva - OICVM 19.205.718 2,80

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 19.205.718 2,80

Total de inversiones 678.723.526 98,86

Efectivo 73.203 0,01

Otro activo/(pasivo) 7.728.762 1,13

Patrimonio neto total 686.525.491 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 16,57
Luxemburgo 15,75
Países Bajos 14,75
Reino Unido 10,58
Estados Unidos de América 10,52
Alemania 8,88
Italia 7,92
Irlanda 3,08
Suecia 2,41
Jersey 1,78
Dinamarca 1,59
España 1,57
Canadá 1,45
Islas Caimán 0,85
Portugal 0,73
Suiza 0,34
Supranacional 0,05
Bélgica 0,04
Total de inversiones 98,86
Efectivo y otro activo/(pasivo) 1,14

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Luxemburgo 18,99
Francia 17,80
Países Bajos 12,59
Estados Unidos de América 10,44
Alemania 9,99
Reino Unido 9,08
Italia 6,87
Irlanda 2,89
España 1,86
Suecia 1,85
Jersey 1,23
Canadá 0,97
Dinamarca 0,79
Islas Caimán 0,75
Portugal 0,63
Japón 0,53
Australia 0,44
Suiza 0,33
Supranacional 0,25
Finlandia 0,15
Total de inversiones 98,43
Efectivo y otro activo/(pasivo) 1,57

Total 100,00
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JPMorgan Funds - Europe High Yield Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 31.625.725 GBP 28.088.849 07/01/2019 State Street 185.341 0,03
EUR 2.686.802 USD 3.054.290 07/01/2019 ANZ 16.658 -
EUR 1.397 USD 1.592 07/01/2019 RBC 5 -
EUR 842 USD 960 07/01/2019 State Street 2 -
EUR 1.210 USD 1.381 07/01/2019 Toronto-Dominion Bank 3 -
EUR 1.243 USD 1.419 17/01/2019 Goldman Sachs 3 -
EUR 1.155 USD 1.310 17/01/2019 State Street 11 -
GBP 248.873 EUR 276.430 07/01/2019 Citibank 2.138 -
GBP 600.126 EUR 664.446 07/01/2019 Merrill Lynch 7.287 -
GBP 479.049 EUR 531.025 07/01/2019 State Street 5.184 -
USD 2.471 EUR 2.151 17/01/2019 RBC 7 -
USD 205.984 EUR 178.254 17/01/2019 Toronto-Dominion Bank 1.665 -

Total plusvalías latentes sobre contratos de divisas a plazo 218.304 0,03

EUR 900 USD 1.033 17/01/2019 Barclays (3) -
EUR 823 USD 946 17/01/2019 Standard Chartered (3) -
GBP 221.575 EUR 249.298 07/01/2019 National Australia Bank (1.284) -
GBP 751.464 EUR 841.633 07/01/2019 RBC (505) -
USD 1.431 EUR 1.264 07/01/2019 Barclays (13) -
USD 443.492 EUR 388.696 07/01/2019 BNP Paribas (983) -

Total de minusvalías latentes sobre contratos de divisas a plazo (2.791) -

Plusvalías netas latentes sobre contratos de divisas a plazo 215.513 0,03
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Canadá
Bausch Health Cos., Inc., Reg. S 4,5%
15/05/2023 EUR 950.000 902.016 0,50

902.016 0,50

Dinamarca
DKT Finance ApS, Reg. S 7% 17/06/2023 EUR 400.000 422.870 0,23
TDC A/S 3,75% 02/03/2022 EUR 1.000.000 1.102.955 0,61

1.525.825 0,84

Finlandia
Nokia OYJ, Reg. S 1% 15/03/2021 EUR 2.200.000 2.220.823 1,22

2.220.823 1,22

Francia
Accor SA, Reg. S, FRN 4,125% Perpetual EUR 4.300.000 4.368.133 2,41
Arkema SA, Reg. S, FRN 4,75% Perpetual EUR 3.300.000 3.437.924 1,89
Autodis SA, Reg. S, FRN 4,375%
01/05/2022 EUR 1.300.000 1.269.677 0,70
Burger King France SAS, Reg. S, FRN
5,25% 01/05/2023 EUR 500.000 500.250 0,28
Casino Guichard Perrachon SA 5,244%
09/03/2020 EUR 600.000 615.456 0,34
Casino Guichard Perrachon SA, Reg. S
5,976% 26/05/2021 EUR 600.000 616.809 0,34
CMA CGM SA, Reg. S 7,75% 15/01/2021 EUR 1.100.000 1.088.934 0,60
Crown European Holdings SA, Reg. S 4%
15/07/2022 EUR 700.000 756.455 0,42
Elis SA, Reg. S 3% 30/04/2022 EUR 800.000 808.232 0,45
Europcar Mobility Group, Reg. S 5,75%
15/06/2022 EUR 1.000.000 1.016.570 0,56
Loxam SAS, Reg. S 4,875% 23/07/2021 EUR 291.830 294.462 0,16
Loxam SAS, Reg. S 3,5% 15/04/2022 EUR 400.000 403.796 0,22
Loxam SAS, Reg. S 3,5% 03/05/2023 EUR 250.000 251.060 0,14
Novafives SAS, Reg. S, FRN 4,5%
15/06/2025 EUR 2.600.000 2.107.209 1,16
Orano SA, Reg. S 4,375% 06/11/2019 EUR 1.000.000 1.019.430 0,56
Orano SA, Reg. S 3,25% 04/09/2020 EUR 2.200.000 2.222.154 1,22
Orano SA, Reg. S 3,5% 22/03/2021 EUR 1.500.000 1.522.620 0,84
Paprec Holding SA, Reg. S, FRN 3,5%
31/03/2025 EUR 1.500.000 1.277.580 0,70
Picard Groupe SAS, Reg. S, FRN 3%
30/11/2023 EUR 6.200.000 5.815.972 3,20
Solvay Finance SA, Reg. S, FRN 5,118%
Perpetual EUR 2.300.000 2.430.341 1,34
Tereos Finance Groupe I SA 4,25%
04/03/2020 EUR 500.000 475.083 0,26
Vallourec SA, Reg. S 6,625% 15/10/2022 EUR 500.000 384.895 0,21

32.683.042 18,00

Alemania
ADLER Real Estate AG, Reg. S 1,5%
06/12/2021 EUR 1.500.000 1.464.930 0,81
Douglas GmbH, Reg. S 6,25% 15/07/2022 EUR 600.000 443.409 0,24
IHO Verwaltungs GmbH, Reg. S 2,75%
15/09/2021 EUR 3.000.000 2.980.800 1,64
IHO Verwaltungs GmbH, Reg. S 3,25%
15/09/2023 EUR 500.000 490.450 0,27
K+S AG, Reg. S 4,125% 06/12/2021 EUR 1.900.000 2.026.597 1,12
ProGroup AG, Reg. S, FRN 2,5%
31/03/2024 EUR 750.000 744.656 0,41
RWE AG, Reg. S, FRN 7% Perpetual GBP 500.000 563.932 0,31
RWE AG, Reg. S, FRN 2,75% 21/04/2075 EUR 2.300.000 2.261.601 1,24
thyssenkrupp AG, Reg. S 1,75%
25/11/2020 EUR 1.500.000 1.510.545 0,83
thyssenkrupp AG, Reg. S 2,75%
08/03/2021 EUR 1.500.000 1.537.163 0,85

14.024.083 7,72

Irlanda
Allied Irish Banks plc, Reg. S, FRN 4,125%
26/11/2025 EUR 400.000 407.226 0,22
Ardagh Packaging Finance plc, Reg. S
4,125% 15/05/2023 EUR 1.300.000 1.324.525 0,73
Bank of Ireland, Reg. S, FRN 7,375%
Perpetual EUR 700.000 731.794 0,40
eircom Finance DAC, Reg. S 4,5%
31/05/2022 EUR 1.300.000 1.322.620 0,73
Smurfit Kappa Acquisitions ULC, Reg. S,
FRN 3,182% 15/10/2020 EUR 1.150.000 1.188.220 0,66
Smurfit Kappa Acquisitions ULC, Reg. S
3,25% 01/06/2021 EUR 2.800.000 2.913.932 1,61

7.888.317 4,35

Italia
Bormioli Pharma Bidco SpA, Reg. S, FRN
3,5% 15/11/2024 EUR 750.000 705.244 0,39
EVOCA SpA, Reg. S 7% 15/10/2023 EUR 750.000 778.027 0,43
Gamenet Group SpA, Reg. S, FRN 3,75%
27/04/2023 EUR 700.000 673.638 0,37
Gamenet Group SpA, Reg. S, FRN 5,125%
27/04/2023 EUR 800.000 790.064 0,44
Guala Closures SpA, Reg. S, FRN 3,5%
15/04/2024 EUR 2.030.000 2.012.177 1,11
Leonardo SpA 8% 16/12/2019 GBP 1.000.000 1.180.736 0,65
Leonardo SpA 4,5% 19/01/2021 EUR 1.900.000 2.024.868 1,12
Leonardo SpA 5,25% 21/01/2022 EUR 1.000.000 1.105.840 0,61
Limacorporate SpA, Reg. S, FRN 3,75%
15/08/2023 EUR 1.200.000 1.189.002 0,65
Marcolin SpA, Reg. S, FRN 4,125%
15/02/2023 EUR 275.000 273.661 0,15
Nexi Capital SpA, Reg. S, FRN 3,625%
01/05/2023 EUR 5.300.000 5.253.466 2,89
Telecom Italia SpA, Reg. S 4%
21/01/2020 EUR 250.000 258.306 0,14
Telecom Italia SpA, Reg. S 4,875%
25/09/2020 EUR 1.100.000 1.169.212 0,64
Telecom Italia SpA, Reg. S 4,5%
25/01/2021 EUR 3.300.000 3.493.000 1,92
Telecom Italia SpA, Reg. S 5,25%
10/02/2022 EUR 1.000.000 1.084.245 0,60
Wind Tre SpA, Reg. S, FRN 2,75%
20/01/2024 EUR 5.600.000 5.031.040 2,77

27.022.526 14,88

Jersey
CPUK Finance Ltd., Reg. S 4,25%
28/02/2047 GBP 700.000 751.941 0,41
Lincoln Finance Ltd., Reg. S 6,875%
15/04/2021 EUR 1.000.000 1.024.370 0,57

1.776.311 0,98

Luxemburgo
Altice Finco SA, Reg. S 9% 15/06/2023 EUR 900.000 932.634 0,51
Cabot Financial Luxembourg II SA, Reg. S,
FRN 5,875% 15/11/2021 EUR 800.000 778.040 0,43
Cirsa Finance International Sarl, Reg. S,
FRN 5,75% 20/12/2023 EUR 2.800.000 2.826.586 1,56
Crystal Almond SARL, Reg. S 10%
01/11/2021 EUR 1.574.000 1.666.772 0,92
Fiat Chrysler Finance Europe SA, Reg. S
6,75% 14/10/2019 EUR 1.400.000 1.469.111 0,81
Fiat Chrysler Finance Europe SA, Reg. S
4,75% 22/03/2021 EUR 2.850.000 3.050.013 1,68
Galapagos SA, Reg. S, FRN 4,439%
15/06/2021 EUR 600.000 421.905 0,23
Garfunkelux Holdco 3 SA, Reg. S, FRN
4,5% 01/09/2023 EUR 500.000 415.660 0,23
Intralot Capital Luxembourg SA, Reg. S
6,75% 15/09/2021 EUR 700.000 534.765 0,29
Matterhorn Telecom Holding SA, Reg. S
4,875% 01/05/2023 EUR 700.000 661.766 0,36
Matterhorn Telecom SA, Reg. S, FRN
3,25% 01/02/2023 EUR 107.143 106.622 0,06
Matterhorn Telecom SA, Reg. S 3,875%
01/05/2022 EUR 700.000 684.044 0,38
Monitchem HoldCo 3 SA, Reg. S, FRN
4,439% 15/06/2021 EUR 1.400.000 1.363.509 0,75
Rossini Sarl, Reg. S, FRN 0,524%
30/10/2025 EUR 3.550.000 3.559.975 1,96
SES SA, Reg. S, FRN 4,625% Perpetual EUR 2.400.000 2.417.148 1,33

20.888.550 11,50
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Países Bajos
CBR Fashion Finance BV, Reg. S 5,125%
01/10/2022 EUR 100.000 82.657 0,05
Constellium NV, Reg. S 4,625%
15/05/2021 EUR 1.500.000 1.498.342 0,83
Hema Bondco I BV, Reg. S, FRN 6,25%
15/07/2022 EUR 2.650.000 2.260.371 1,24
Hertz Holdings Netherlands BV, Reg. S
4,125% 15/10/2021 EUR 1.000.000 990.595 0,55
Nyrstar Netherlands Holdings BV, Reg. S
8,5% 15/09/2019 EUR 1.600.000 693.496 0,38
OI European Group BV, Reg. S 6,75%
15/09/2020 EUR 2.000.000 2.182.130 1,20
OI European Group BV, Reg. S 4,875%
31/03/2021 EUR 1.400.000 1.501.311 0,83
Repsol International Finance BV, Reg. S,
FRN 3,875% Perpetual EUR 5.000.000 5.144.450 2,83
Saipem Finance International BV, Reg. S
3% 08/03/2021 EUR 3.000.000 3.059.715 1,69
Telefonica Europe BV, Reg. S, FRN 4,2%
Perpetual EUR 1.000.000 1.024.300 0,56
Telefonica Europe BV, Reg. S, FRN 5%
Perpetual EUR 5.900.000 6.122.518 3,37

24.559.885 13,53

Portugal
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 4.000.000 4.204.120 2,32

4.204.120 2,32

Suecia
Corral Petroleum Holdings AB, Reg. S,
FRN 11,75% 15/05/2021 EUR 3.200.000 3.374.224 1,86
Telefonaktiebolaget LM Ericsson, Reg. S
0,875% 01/03/2021 EUR 2.300.000 2.307.498 1,27
Volvo Car AB, Reg. S 3,25% 18/05/2021 EUR 2.500.000 2.613.587 1,44

8.295.309 4,57

Suiza
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 600.000 636.402 0,35

636.402 0,35

Reino Unido
EC Finance plc, Reg. S 2,375% 15/11/2022 EUR 258.000 252.405 0,14
Iceland Bondco plc, Reg. S, FRN 5,061%
15/07/2020 GBP 627.324 699.161 0,38
International Game Technology plc,
Reg. S 4,75% 05/03/2020 EUR 4.400.000 4.595.844 2,53
Lloyds Banking Group plc, Reg. S, FRN
6,375% Perpetual EUR 400.000 395.364 0,22
Merlin Entertainments plc, Reg. S 2,75%
15/03/2022 EUR 700.000 710.787 0,39
OTE plc, Reg. S 3,5% 09/07/2020 EUR 4.200.000 4.339.461 2,39
OTE plc, Reg. S 2,375% 18/07/2022 EUR 335.000 342.293 0,19
Pizzaexpress Financing 2 plc, Reg. S
6,625% 01/08/2021 GBP 200.000 183.040 0,10
Synlab Bondco plc, Reg. S, FRN 3,5%
01/07/2022 EUR 3.700.000 3.668.864 2,02
Synlab Bondco plc, Reg. S 6,25%
01/07/2022 EUR 1.000.000 1.018.770 0,56
Tesco Corporate Treasury Services plc,
Reg. S 1,375% 01/07/2019 EUR 900.000 905.045 0,50
Tesco Corporate Treasury Services plc,
Reg. S 2,125% 12/11/2020 EUR 2.900.000 2.980.142 1,64
Tesco plc 6,125% 24/02/2022 GBP 500.000 619.334 0,34
Titan Global Finance plc, Reg. S 4,25%
10/07/2019 EUR 1.000.000 1.016.580 0,56
Titan Global Finance plc, Reg. S 3,5%
17/06/2021 EUR 500.000 509.575 0,28
Worldpay Finance plc, Reg. S 3,75%
15/11/2022 EUR 800.000 847.260 0,47

23.083.925 12,71

Estados Unidos de América
Ball Corp. 3,5% 15/12/2020 EUR 2.300.000 2.424.257 1,34
Huntsman International LLC 5,125%
15/04/2021 EUR 3.500.000 3.746.348 2,06
PSPC Escrow Corp., Reg. S 6%
01/02/2023 EUR 500.000 513.925 0,28

6.684.530 3,68

Total obligaciones 176.395.664 97,15

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 176.395.664 97,15

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity VNAV Fund - JPM
EUR Liquidity VNAV X (acc.)† EUR 143 1.979.246 1,09

1.979.246 1,09

Total Esquemas de inversión colectiva - OICVM 1.979.246 1,09

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 1.979.246 1,09

Total de inversiones 178.374.910 98,24

Efectivo 837.160 0,46

Otro activo/(pasivo) 2.357.611 1,30

Patrimonio neto total 181.569.681 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Francia 18,00
Italia 14,88
Países Bajos 13,53
Reino Unido 12,71
Luxemburgo 12,59
Alemania 7,72
Suecia 4,57
Irlanda 4,35
Estados Unidos de América 3,68
Portugal 2,32
Finlandia 1,22
Jersey 0,98
Dinamarca 0,84
Canadá 0,50
Suiza 0,35
Total de inversiones 98,24
Efectivo y otro activo/(pasivo) 1,76

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 22,61
Luxemburgo 15,70
Países Bajos 14,20
Reino Unido 11,08
Italia 10,68
Alemania 6,75
Estados Unidos de América 4,73
Irlanda 3,27
Suecia 2,59
Portugal 2,34
Australia 1,83
Finlandia 1,55
Jersey 0,90
Dinamarca 0,52
España 0,33
Canadá 0,33
Suiza 0,32
Austria 0,21
Total de inversiones 99,94
Efectivo y otro activo/(pasivo) 0,06

Total 100,00
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JPMorgan Funds - Europe High Yield Short Duration Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 200.512 EUR 177.511 07/01/2019 BNP Paribas 227 -
EUR 177.124 CHF 199.525 07/01/2019 Merrill Lynch 260 -
EUR 4.195.608 GBP 3.727.751 07/01/2019 RBC 23.065 0,01
EUR 1.045 USD 1.187 07/01/2019 Barclays 7 -
EUR 1.427 USD 1.628 07/01/2019 HSBC 4 -
EUR 849 USD 968 07/01/2019 State Street 2 -
EUR 1.062 USD 1.207 07/01/2019 Toronto-Dominion Bank 7 -
SEK 1.833.594 EUR 178.490 07/01/2019 Citibank 709 -

Total plusvalías latentes sobre contratos de divisas a plazo 24.281 0,01

CHF 1.022 EUR 908 07/01/2019 Merrill Lynch (2) -
CHF 198.474 EUR 176.247 05/02/2019 Merrill Lynch (272) -
EUR 1.775 CHF 2.009 07/01/2019 Goldman Sachs (5) -
EUR 1.018 SEK 10.530 07/01/2019 Barclays (11) -
EUR 1.079 SEK 11.066 07/01/2019 Merrill Lynch (3) -
EUR 3.703 USD 4.238 07/01/2019 Toronto-Dominion Bank (2) -
USD 1.834 EUR 1.620 07/01/2019 Barclays (16) -
USD 357.429 EUR 314.300 07/01/2019 RBC (1.826) -
USD 1.082 EUR 955 07/01/2019 Standard Chartered (10) -

Total de minusvalías latentes sobre contratos de divisas a plazo (2.147) -

Plusvalías netas latentes sobre contratos de divisas a plazo 22.134 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
FACC AG EUR 141.961 1.888.081 0,25
IMMOFINANZ AG EUR 193.785 4.073.361 0,53
S&T AG EUR 238.993 3.783.259 0,50
Schoeller-Bleckmann Oilfield Equipment AG EUR 7.986 457.798 0,06
UNIQA Insurance Group AG EUR 889.360 6.988.146 0,92
Vienna Insurance Group AG Wiener
Versicherung Gruppe EUR 368.340 7.495.719 0,98
Wienerberger AG EUR 251.805 4.537.526 0,59

29.223.890 3,83

Bélgica
Barco NV EUR 64.865 6.389.202 0,84
D’ieteren SA EUR 205.983 6.789.200 0,89
Fagron EUR 575.707 8.140.497 1,06
Warehouses De Pauw CVA, REIT, CVA EUR 14.466 1.656.357 0,22

22.975.256 3,01

Dinamarca
GN Store Nord A/S DKK 260.813 8.571.650 1,12
NNIT A/S, Reg. S DKK 159.978 3.888.638 0,51
Royal Unibrew A/S DKK 71.570 4.322.830 0,57
SimCorp A/S DKK 65.250 3.911.391 0,51
Topdanmark A/S DKK 199.966 8.111.778 1,06

28.806.287 3,77

Finlandia
Cramo OYJ EUR 389.190 5.818.391 0,76
DNA OYJ EUR 239.148 4.087.039 0,54
Tieto OYJ EUR 341.789 8.076.474 1,06
Valmet OYJ EUR 406.991 7.350.257 0,96

25.332.161 3,32

Francia
Alten SA EUR 102.412 7.427.430 0,97
Altran Technologies SA EUR 1.338.163 9.166.417 1,20
Cie Plastic Omnium SA EUR 206.343 4.052.576 0,53
Faurecia SA EUR 160.380 5.117.726 0,67
Interparfums SA EUR 66.656 2.222.978 0,29
Kaufman & Broad SA EUR 124.018 4.028.105 0,53
Korian SA EUR 265.476 7.951.006 1,04
Neoen SA, Reg. S EUR 274.410 5.087.561 0,67
Sopra Steria Group EUR 56.946 4.551.409 0,60

49.605.208 6,50

Alemania
Deutsche Pfandbriefbank AG, Reg. S EUR 587.772 5.126.841 0,67
Elmos Semiconductor AG EUR 240.894 4.656.481 0,61
Gerresheimer AG EUR 170.408 9.781.419 1,28
Hella GmbH & Co. KGaA EUR 139.598 4.867.782 0,64
KION Group AG EUR 125.708 5.555.665 0,73
Koenig & Bauer AG EUR 36.658 1.337.284 0,17
Sixt SE EUR 38.177 2.635.168 0,34
Software AG EUR 44.990 1.421.009 0,19
TAG Immobilien AG EUR 83.128 1.660.898 0,22
Talanx AG EUR 139.839 4.164.405 0,55
TLG Immobilien AG EUR 270.071 6.546.521 0,86

47.753.473 6,26

Irlanda
Glanbia plc EUR 479.032 7.815.407 1,02

7.815.407 1,02

Israel
Plus500 Ltd. GBP 1.135.000 17.424.061 2,28

17.424.061 2,28

Italia
A2A SpA EUR 2.298.544 3.617.908 0,47
Amplifon SpA EUR 548.823 7.721.939 1,01
Datalogic SpA EUR 253.232 5.197.587 0,68
Interpump Group SpA EUR 257.910 6.736.609 0,88
Reply SpA EUR 125.746 5.614.559 0,74
Saipem SpA EUR 314.178 1.030.190 0,14
Technogym SpA, Reg. S EUR 605.059 5.655.789 0,74

35.574.581 4,66

Jersey
boohoo Group plc GBP 2.430.000 4.236.442 0,56
Petrofac Ltd. GBP 722.000 3.774.188 0,49
Wizz Air Holdings plc, Reg. S GBP 140.000 4.317.830 0,57

12.328.460 1,62

Luxemburgo
B&S Group Sarl, Reg. S EUR 575.596 7.438.427 0,98
Grand City Properties SA EUR 81.056 1.544.928 0,20
Shurgard Self Storage SA EUR 320.972 7.912.762 1,04
Stabilus SA EUR 70.509 3.907.961 0,51

20.804.078 2,73

Malta
Kindred Group plc, SDR SEK 486.486 3.895.205 0,51

3.895.205 0,51

Países Bajos
Aalberts Industries NV EUR 227.414 6.468.791 0,85
ASR Nederland NV EUR 114.813 3.965.641 0,52
Euronext NV, Reg. S EUR 32.603 1.633.410 0,21
Flow Traders, Reg. S EUR 41.932 1.159.000 0,15
ForFarmers NV EUR 678.247 5.398.846 0,71
GrandVision NV, Reg. S EUR 411.228 7.737.255 1,01
IMCD NV EUR 157.501 8.823.994 1,16
Koninklijke Vopak NV EUR 236.846 9.348.312 1,22
NIBC Holding NV, Reg. S EUR 163.507 1.343.210 0,18
NSI NV, REIT EUR 37.081 1.261.681 0,17
SBM Offshore NV EUR 327.463 4.168.604 0,55
TKH Group NV, CVA EUR 103.871 4.162.111 0,54

55.470.855 7,27

Noruega
Aker Solutions ASA, Reg. S NOK 940.666 3.770.844 0,49
Atea ASA NOK 488.313 5.483.546 0,72
Kvaerner ASA NOK 2.930.721 3.532.459 0,46
Leroy Seafood Group ASA NOK 347.025 2.305.052 0,30
Norway Royal Salmon ASA NOK 50.017 901.786 0,12
Salmar ASA NOK 122.457 5.290.229 0,69
Sbanken ASA, Reg. S NOK 1.105.876 8.275.306 1,09
SpareBank 1 Nord Norge NOK 170.584 1.074.304 0,14
Storebrand ASA NOK 1.253.584 7.784.018 1,02
Tomra Systems ASA NOK 271.227 5.331.447 0,70

43.748.991 5,73

Portugal
NOS SGPS SA EUR 433.960 2.230.554 0,29

2.230.554 0,29

España
Almirall SA EUR 409.921 5.367.916 0,70
Applus Services SA EUR 746.209 7.152.413 0,94
Grupo Catalana Occidente SA EUR 333.065 10.724.693 1,41
Inmobiliaria Colonial Socimi SA, REIT EUR 461.129 3.686.726 0,48

26.931.748 3,53

Suecia
AAK AB SEK 567.246 6.826.034 0,89
AF AB ‘B’ SEK 725.632 11.389.250 1,49
Bravida Holding AB, Reg. S SEK 1.009.087 6.036.550 0,79
Castellum AB SEK 110.263 1.757.537 0,23
Hemfosa Fastigheter AB SEK 587.664 4.004.222 0,52
Hufvudstaden AB ‘A’ SEK 344.710 4.610.139 0,60
Husqvarna AB ‘B’ SEK 992.852 6.385.432 0,84
JM AB SEK 311.901 5.304.707 0,69
NetEnt AB SEK 350.836 1.271.496 0,17
Nibe Industrier AB ‘B’ SEK 197.528 1.762.311 0,23
Nobina AB, Reg. S SEK 1.397.180 8.347.974 1,09
Nyfosa AB SEK 416.187 1.743.913 0,23
Peab AB SEK 681.833 4.770.581 0,63
Recipharm AB ‘B’ SEK 182.949 2.023.791 0,27
Tele2 AB ‘B’ SEK 470.707 5.154.181 0,68

71.388.118 9,35

Suiza
BKW AG CHF 77.905 4.766.673 0,62
Bucher Industries AG CHF 18.730 4.440.574 0,58
Galenica AG, Reg. S CHF 143.596 5.544.019 0,73
Georg Fischer AG CHF 12.147 8.532.999 1,12
Helvetia Holding AG CHF 19.844 10.140.169 1,33
Interroll Holding AG CHF 4.590 5.919.357 0,77
Logitech International SA CHF 151.783 4.196.026 0,55
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PSP Swiss Property AG CHF 97.540 8.413.480 1,10
Siegfried Holding AG CHF 27.498 8.240.992 1,08
Sunrise Communications Group AG,
Reg. S CHF 11.791 904.164 0,12
Tecan Group AG CHF 22.518 3.795.413 0,50
Valiant Holding AG CHF 16.925 1.621.938 0,21
Vontobel Holding AG CHF 30.170 1.356.266 0,18

67.872.070 8,89

Reino Unido
Amigo Holdings plc, Reg. S GBP 1.100.000 3.391.362 0,44
Avast plc, Reg. S GBP 1.900.000 5.899.371 0,77
Bank of Georgia Group plc GBP 180.000 2.738.964 0,36
Beazley plc GBP 765.000 4.285.363 0,56
Bellway plc GBP 183.200 5.103.331 0,67
Charter Court Financial Services Group
plc, Reg. S GBP 2.350.000 6.460.408 0,85
Cineworld Group plc GBP 2.006.000 5.761.343 0,76
Computacenter plc GBP 391.717 4.295.343 0,56
Dart Group plc GBP 390.000 3.311.060 0,43
Dechra Pharmaceuticals plc GBP 173.000 3.922.421 0,51
Dialog Semiconductor plc EUR 54.720 1.235.578 0,16
Diploma plc GBP 340.000 4.419.288 0,58
EI Group plc GBP 2.870.000 5.725.137 0,75
Electrocomponents plc GBP 974.000 5.494.433 0,72
FDM Group Holdings plc GBP 347.000 2.942.151 0,39
Ferrexpo plc GBP 990.000 2.157.447 0,28
Fevertree Drinks plc GBP 400.000 9.851.161 1,29
Forterra plc, Reg. S GBP 1.680.000 4.010.023 0,53
Games Workshop Group plc GBP 240.000 7.742.255 1,02
Hikma Pharmaceuticals plc GBP 182.000 3.433.524 0,45
Hunting plc GBP 650.000 3.390.975 0,44
IntegraFin Holdings plc, Reg. S GBP 930.000 3.082.531 0,40
Intermediate Capital Group plc GBP 575.000 5.983.495 0,78
JD Sports Fashion plc GBP 1.795.000 6.731.963 0,88
John Laing Group plc, Reg. S GBP 950.000 3.473.437 0,46
KAZ Minerals plc GBP 481.000 2.861.479 0,38
Keywords Studios plc GBP 549.000 6.263.252 0,82
Learning Technologies Group plc GBP 4.537.868 3.437.940 0,45
National Express Group plc GBP 1.030.000 4.192.614 0,55
OneSavings Bank plc GBP 1.580.000 6.014.879 0,79
Renishaw plc GBP 100.000 4.658.644 0,61
Smart Metering Systems plc GBP 330.000 1.854.984 0,24
Softcat plc GBP 555.000 3.556.204 0,47
Sophos Group plc, Reg. S GBP 440.000 1.819.773 0,24
Spirax-Sarco Engineering plc GBP 86.500 5.932.973 0,78
SSP Group plc GBP 850.000 6.044.275 0,79
TBC Bank Group plc GBP 161.000 2.608.918 0,34
Telecom Plus plc GBP 186.937 2.915.333 0,38
Vesuvius plc GBP 704.000 3.957.300 0,52
Victoria plc GBP 931.089 4.769.724 0,63
Watkin Jones plc GBP 1.845.000 4.133.093 0,54
Workspace Group plc, REIT GBP 415.000 3.693.382 0,48

183.557.131 24,05

Total de valores de renta variable 752.737.534 98,62

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 752.737.534 98,62

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 10.192.488 10.192.488 1,33

10.192.488 1,33

Total Esquemas de inversión colectiva - OICVM 10.192.488 1,33

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 10.192.488 1,33

Total de inversiones 762.930.022 99,95

Efectivo 1.241.827 0,16

Otro activo/(pasivo) (890.855) (0,11)

Patrimonio neto total 763.280.994 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 24,05
Suecia 9,35
Suiza 8,89
Países Bajos 7,27
Francia 6,50
Alemania 6,26
Noruega 5,73
Italia 4,66
Luxemburgo 4,06
Austria 3,83
Dinamarca 3,77
España 3,53
Finlandia 3,32
Bélgica 3,01
Israel 2,28
Jersey 1,62
Irlanda 1,02
Malta 0,51
Portugal 0,29
Total de inversiones 99,95
Efectivo y otro activo/(pasivo) 0,05

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 24,95
Francia 9,14
Alemania 8,45
Suecia 8,39
Suiza 7,70
Países Bajos 7,58
Italia 6,46
Dinamarca 4,76
Noruega 4,15
Luxemburgo 3,68
Austria 3,25
Bélgica 2,80
Finlandia 2,43
Israel 1,81
España 1,28
Jersey 1,25
Malta 0,52
Islas Feroe 0,50
Bermudas 0,26
Total de inversiones 99,36
Efectivo y otro activo/(pasivo) 0,64

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 45.599 USD 45.516 10/01/2019 RBC 902 -
DKK 302.380 GBP 35.984 10/01/2019 State Street 652 -
EUR 245.580 DKK 1.831.282 10/01/2019 Citibank 317 -
EUR 32.132 DKK 239.896 10/01/2019 Merrill Lynch 3 -
EUR 1.552.001 GBP 1.357.363 10/01/2019 HSBC 48.967 0,01
EUR 462.122 NOK 4.405.765 10/01/2019 Standard Chartered 19.723 -
EUR 132.557 USD 151.143 10/01/2019 BNP Paribas 683 -
EUR 204.628 USD 233.699 10/01/2019 Goldman Sachs 723 -
EUR 43.715 USD 49.714 10/01/2019 Merrill Lynch 339 -
EUR 105.984 USD 120.848 10/01/2019 RBC 542 -
EUR 39.395 USD 44.867 10/01/2019 Standard Chartered 248 -
EUR 35.459 USD 40.266 10/01/2019 State Street 327 -
GBP 62.785 USD 79.494 10/01/2019 Merrill Lynch 163 -
GBP 32.827 USD 41.529 10/01/2019 Standard Chartered 115 -
NOK 292.988 USD 33.508 10/01/2019 Goldman Sachs 184 -
SEK 452.267 EUR 43.871 10/01/2019 Goldman Sachs 248 -
USD 163.542 EUR 142.143 10/01/2019 RBC 549 -
USD 6.359.749 EUR 5.509.129 10/01/2019 Standard Chartered 39.838 -
USD 45.199 GBP 34.279 10/01/2019 BNP Paribas 1.479 -
USD 40.004 GBP 31.080 10/01/2019 State Street 488 -
USD 51.987 NOK 431.460 10/01/2019 Deutsche Bank 2.035 -

Total plusvalías latentes sobre contratos de divisas a plazo 118.525 0,01

DKK 248.520 EUR 33.314 10/01/2019 BNP Paribas (30) -
DKK 188.701 EUR 25.294 10/01/2019 HSBC (21) -
EUR 510.573 CHF 584.118 10/01/2019 Goldman Sachs (9.699) -
EUR 32.168 SEK 330.429 10/01/2019 Citibank (66) -
EUR 476.955 SEK 4.890.790 10/01/2019 State Street (142) -
EUR 80.732 USD 92.551 10/01/2019 Standard Chartered (21) -
GBP 29.240 USD 37.995 10/01/2019 Deutsche Bank (773) -
GBP 33.663 USD 42.969 10/01/2019 Goldman Sachs (215) -
GBP 30.268 USD 38.974 10/01/2019 HSBC (490) -
GBP 30.318 USD 38.959 10/01/2019 National Australia Bank (420) -
NOK 331.797 EUR 34.098 10/01/2019 Merrill Lynch (781) -
NOK 365.424 EUR 37.770 10/01/2019 Morgan Stanley (1.076) -
NOK 296.971 USD 34.306 10/01/2019 BNP Paribas (112) -
NOK 311.122 USD 36.697 10/01/2019 Goldman Sachs (778) -
NOK 275.804 USD 32.361 10/01/2019 Merrill Lynch (541) -
USD 33.909 DKK 223.768 10/01/2019 Merrill Lynch (383) -
USD 44.790 EUR 39.591 10/01/2019 Barclays (511) -
USD 147.617 EUR 129.993 10/01/2019 BNP Paribas (1.196) -
USD 46.476 EUR 40.745 10/01/2019 Merrill Lynch (194) -
USD 217.896 EUR 191.814 10/01/2019 Standard Chartered (1.697) -
USD 57.499 GBP 45.737 10/01/2019 Merrill Lynch (476) -
USD 34.186 SEK 309.587 10/01/2019 Merrill Lynch (372) -
USD 35.791 SEK 320.613 10/01/2019 State Street (48) -

Total de minusvalías latentes sobre contratos de divisas a plazo (20.042) -

Plusvalías netas latentes sobre contratos de divisas a plazo 98.483 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
S IMMO AG EUR 36.672 536.145 0,06
Verbund AG EUR 75.043 2.777.341 0,33

3.313.486 0,39

Bélgica
Colruyt SA EUR 52.773 3.276.148 0,38
Fagron EUR 64.017 913.843 0,11
Telenet Group Holding NV EUR 32.500 1.315.275 0,15
UCB SA EUR 57.905 4.117.624 0,48

9.622.890 1,12

Bermudas
Gulf Keystone Petroleum Ltd. GBP 297.215 601.895 0,07

601.895 0,07

Dinamarca
Carlsberg A/S ‘B’ DKK 36.728 3.406.023 0,40
Coloplast A/S ‘B’ DKK 40.612 3.284.354 0,38
DSV A/S DKK 88.157 5.047.476 0,59
GN Store Nord A/S DKK 75.346 2.457.417 0,29
Netcompany Group A/S, Reg. S DKK 32.174 934.642 0,11
Novo Nordisk A/S ‘B’ DKK 483.072 19.240.655 2,25
Novozymes A/S ‘B’ DKK 76.002 2.956.662 0,35
Orsted A/S, Reg. S DKK 40.000 2.332.538 0,27
Per Aarsleff Holding A/S DKK 25.142 671.360 0,08
Royal Unibrew A/S DKK 48.707 2.933.221 0,34
SimCorp A/S DKK 28.020 1.666.401 0,19
Topdanmark A/S DKK 22.620 917.231 0,11

45.847.980 5,36

Islas Feroe
Bakkafrost P/F NOK 18.163 771.279 0,09

771.279 0,09

Finlandia
Neste OYJ EUR 57.990 3.898.668 0,46
Orion OYJ ‘B’ EUR 37.000 1.120.360 0,13
Stora Enso OYJ ‘R’ EUR 71.507 718.288 0,08
UPM-Kymmene OYJ EUR 208.847 4.619.695 0,54

10.357.011 1,21

Francia
Air Liquide SA EUR 117.059 12.668.710 1,48
Alstom SA EUR 87.768 3.088.995 0,36
Capgemini SE EUR 49.088 4.254.948 0,50
Dassault Aviation SA EUR 2.094 2.525.364 0,30
Dassault Systemes SE EUR 54.992 5.701.296 0,67
Devoteam SA EUR 19.595 1.619.527 0,19
Edenred EUR 102.763 3.302.289 0,39
Eiffage SA EUR 30.371 2.212.224 0,26
EssilorLuxottica SA EUR 90.939 10.046.486 1,17
Gaztransport Et Technigaz SA EUR 45.193 3.038.099 0,35
Hermes International EUR 11.840 5.728.192 0,67
Interparfums SA EUR 44.549 1.499.074 0,18
Ipsen SA EUR 23.309 2.628.672 0,31
JCDecaux SA EUR 47.700 1.175.328 0,14
Kaufman & Broad SA EUR 39.591 1.324.319 0,15
Kering SA EUR 26.784 11.021.616 1,29
L’Oreal SA EUR 76.411 15.362.432 1,80
LVMH Moet Hennessy Louis Vuitton SE EUR 80.171 20.702.156 2,42
Manitou BF SA EUR 32.119 715.451 0,08
Pernod Ricard SA EUR 54.773 7.827.062 0,91
Peugeot SA EUR 153.678 2.862.637 0,33
Rothschild & Co. EUR 21.455 665.641 0,08
Safran SA EUR 106.329 11.180.494 1,31
Sartorius Stedim Biotech EUR 17.683 1.541.516 0,18
Sodexo SA EUR 32.100 2.867.172 0,34
Teleperformance EUR 27.081 3.776.445 0,44
Thales SA EUR 43.994 4.476.389 0,52
Ubisoft Entertainment SA EUR 30.632 2.160.169 0,25

145.972.703 17,07

Alemania
adidas AG EUR 57.320 10.463.766 1,22
Allianz SE EUR 9.072 1.594.223 0,19
Amadeus Fire AG EUR 16.828 1.374.006 0,16

Bechtle AG EUR 10.763 734.037 0,09
Beiersdorf AG EUR 35.607 3.252.343 0,38
Carl Zeiss Meditec AG EUR 26.424 1.808.723 0,21
CompuGroup Medical SE EUR 35.094 1.424.816 0,17
CTS Eventim AG & Co. KGaA EUR 24.436 798.568 0,09
Deutsche Boerse AG EUR 70.394 7.363.212 0,86
Deutsche Wohnen SE EUR 131.993 5.285.660 0,62
Eckert & Ziegler AG EUR 7.366 452.272 0,05
Evotec AG EUR 88.741 1.535.885 0,18
FUCHS PETROLUB SE Preference EUR 38.132 1.368.939 0,16
Hannover Rueck SE EUR 7.881 924.441 0,11
HOCHTIEF AG EUR 16.198 1.898.406 0,22
Hypoport AG EUR 10.574 1.564.952 0,18
Knorr-Bremse AG EUR 11.332 893.472 0,10
LEG Immobilien AG EUR 9.414 863.264 0,10
Merck KGaA EUR 41.695 3.743.377 0,44
MorphoSys AG EUR 8.403 747.027 0,09
MTU Aero Engines AG EUR 23.603 3.746.976 0,44
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 27.883 5.309.620 0,62
Nemetschek SE EUR 24.376 2.337.049 0,27
Puma SE EUR 5.073 2.152.220 0,25
PVA TePla AG EUR 130.085 1.521.995 0,18
Rational AG EUR 1.504 747.638 0,09
Rocket Internet SE, Reg. S EUR 74.409 1.515.711 0,18
RWE AG EUR 119.005 2.266.748 0,26
SAP SE EUR 125.306 10.930.442 1,28
Sartorius AG Preference EUR 16.303 1.788.439 0,21
Siemens Healthineers AG, Reg. S EUR 66.619 2.442.086 0,29
Sixt SE EUR 28.084 1.938.498 0,23
TAG Immobilien AG EUR 84.123 1.680.778 0,20
TLG Immobilien AG EUR 36.919 894.917 0,10
Varta AG EUR 11.902 296.598 0,03
Wirecard AG EUR 47.237 6.277.797 0,73
XING SE EUR 3.492 829.350 0,10

94.768.251 11,08

Guernsey
Burford Capital Ltd. GBP 89.654 1.667.058 0,19

1.667.058 0,19

Irlanda
Kingspan Group plc EUR 24.010 886.449 0,11
Smurfit Kappa Group plc EUR 123.338 2.851.575 0,33

3.738.024 0,44

Italia
A2A SpA EUR 1.300.266 2.045.969 0,24
Amplifon SpA EUR 115.311 1.618.966 0,19
Ansaldo STS SpA EUR 156.896 1.994.148 0,23
Brunello Cucinelli SpA EUR 26.514 792.769 0,09
Davide Campari-Milano SpA EUR 375.878 2.772.100 0,32
De’ Longhi SpA EUR 71.229 1.572.736 0,18
Enav SpA, Reg. S EUR 241.808 1.025.991 0,12
Eni SpA EUR 143.360 1.969.910 0,23
ERG SpA EUR 54.178 893.395 0,11
Falck Renewables SpA EUR 416.869 978.600 0,12
Fiera Milano SpA EUR 538.637 1.785.582 0,21
FinecoBank Banca Fineco SpA EUR 84.359 740.335 0,09
Interpump Group SpA EUR 32.351 839.508 0,10
Moncler SpA EUR 107.077 3.096.132 0,36
Reply SpA EUR 16.024 705.697 0,08
Technogym SpA, Reg. S EUR 272.563 2.549.827 0,30

25.381.665 2,97

Jersey
Experian plc GBP 280.836 5.988.283 0,70
Genel Energy plc GBP 279.336 554.430 0,06

6.542.713 0,76

Luxemburgo
ADO Properties SA, Reg. S EUR 35.561 1.619.092 0,19
Aroundtown SA EUR 331.660 2.394.585 0,28
Grand City Properties SA EUR 84.993 1.620.392 0,19
SES SA, FDR EUR 49.771 830.803 0,10
Solutions 30 SE EUR 142.980 1.212.470 0,14

7.677.342 0,90

Malta
Kambi Group plc SEK 34.847 644.678 0,08

644.678 0,08
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Países Bajos
Adyen NV, Reg. S EUR 5.191 2.467.153 0,29
Airbus SE EUR 164.000 13.768.620 1,61
ASML Holding NV EUR 119.373 16.369.619 1,91
ASR Nederland NV EUR 74.506 2.583.123 0,30
BinckBank NV EUR 163.997 999.562 0,12
Euronext NV, Reg. S EUR 44.149 2.216.280 0,26
Ferrari NV EUR 40.159 3.483.392 0,41
Heijmans NV, CVA EUR 74.839 597.589 0,07
Koninklijke Ahold Delhaize NV EUR 399.704 8.832.459 1,03
Koninklijke Vopak NV EUR 34.659 1.377.869 0,16
Rhi Magnesita NV EUR 18.679 808.987 0,10
Unilever NV, CVA EUR 341.677 16.201.469 1,89
Wolters Kluwer NV EUR 123.082 6.337.492 0,74

76.043.614 8,89

Noruega
Aker BP ASA NOK 59.394 1.302.261 0,15
Aker Solutions ASA, Reg. S NOK 312.365 1.243.219 0,15
Austevoll Seafood ASA NOK 138.721 1.492.196 0,17
Entra ASA, Reg. S NOK 69.121 801.197 0,09
Equinor ASA NOK 79.033 1.459.545 0,17
Leroy Seafood Group ASA NOK 388.069 2.568.222 0,30
Marine Harvest ASA NOK 87.547 1.607.316 0,19
Norway Royal Salmon ASA NOK 43.087 774.919 0,09
Salmar ASA NOK 63.014 2.711.319 0,32
TGS NOPEC Geophysical Co. ASA NOK 77.382 1.622.759 0,19
Tomra Systems ASA NOK 56.703 1.111.579 0,13

16.694.532 1,95

Portugal
Altri SGPS SA EUR 250.640 1.456.218 0,17
Galp Energia SGPS SA EUR 217.262 2.995.500 0,35

4.451.718 0,52

España
Acciona SA EUR 21.693 1.604.414 0,19
ACS Actividades de Construccion y
Servicios SA EUR 48.729 1.646.309 0,19
Almirall SA EUR 107.699 1.431.858 0,17
Amadeus IT Group SA EUR 150.114 9.138.941 1,07
Cia de Distribucion Integral Logista
Holdings SA EUR 86.597 1.899.072 0,22
Ence Energia y Celulosa SA EUR 153.240 838.606 0,10
Endesa SA EUR 43.070 867.645 0,10
Merlin Properties Socimi SA, REIT EUR 77.309 836.290 0,10

18.263.135 2,14

Suecia
Alfa Laval AB SEK 164.464 3.049.052 0,36
Avanza Bank Holding AB SEK 21.951 914.741 0,11
Axfood AB SEK 54.468 806.190 0,09
BioGaia AB ‘B’ SEK 27.237 845.142 0,10
Biotage AB SEK 158.834 1.674.910 0,19
Elekta AB ‘B’ SEK 168.187 1.728.337 0,20
Fabege AB SEK 211.658 2.454.308 0,29
Fastighets AB Balder ‘B’ SEK 69.851 1.721.648 0,20
KNOW IT AB SEK 51.677 779.273 0,09
Lundin Petroleum AB SEK 131.894 2.851.904 0,33
MIPS AB SEK 274.000 2.905.407 0,34
Nibe Industrier AB ‘B’ SEK 94.209 837.839 0,10
Nobina AB, Reg. S SEK 133.925 785.307 0,09
Swedish Match AB SEK 115.756 3.939.117 0,46
Swedish Orphan Biovitrum AB SEK 116.324 2.188.684 0,26
Tele2 AB ‘B’ SEK 269.890 2.977.881 0,35
Telefonaktiebolaget LM Ericsson ‘B’ SEK 893.000 6.784.574 0,79

37.244.314 4,35

Suiza
Barry Callebaut AG CHF 1.100 1.493.247 0,17
Belimo Holding AG CHF 185 645.266 0,08
Chocoladefabriken Lindt & Spruengli AG CHF 62 4.022.767 0,47
Huber + Suhner AG CHF 30.088 1.741.521 0,20
Interroll Holding AG CHF 1.133 1.457.201 0,17
Kardex AG CHF 18.392 1.850.320 0,22
Logitech International SA CHF 63.159 1.730.719 0,20
Lonza Group AG CHF 29.830 6.731.840 0,79
Nestle SA CHF 790.673 55.920.044 6,54
Novartis AG CHF 298.208 22.211.392 2,60
Partners Group Holding AG CHF 9.156 4.832.921 0,56
Roche Holding AG CHF 195.499 42.173.790 4,93
SGS SA CHF 1.775 3.476.278 0,41
Sonova Holding AG CHF 25.861 3.680.827 0,43
Straumann Holding AG CHF 4.301 2.356.979 0,28

Sunrise Communications Group AG,
Reg. S CHF 24.763 1.896.989 0,22
Swissquote Group Holding SA CHF 54.806 2.195.779 0,26
Temenos AG CHF 29.517 3.083.358 0,36
Vetropack Holding AG CHF 210 373.212 0,04

161.874.450 18,93

Reino Unido
3i Group plc GBP 82.299 713.371 0,08
Admiral Group plc GBP 136.731 3.125.606 0,37
Advanced Medical Solutions Group plc GBP 128.703 394.416 0,05
AG Barr plc GBP 67.965 601.068 0,07
Amigo Holdings plc, Reg. S GBP 286.973 904.499 0,11
Ashtead Group plc GBP 238.939 4.380.058 0,51
AstraZeneca plc GBP 209.000 13.730.455 1,61
Auto Trader Group plc, Reg. S GBP 589.617 2.999.630 0,35
AVEVA Group plc GBP 28.654 777.873 0,09
Berkeley Group Holdings plc GBP 57.934 2.256.638 0,26
BHP Group plc GBP 46.042 849.524 0,10
Britvic plc GBP 157.103 1.405.655 0,16
Bunzl plc GBP 125.000 3.310.126 0,39
Burberry Group plc GBP 203.850 3.954.196 0,46
Charter Court Financial Services Group
plc, Reg. S GBP 301.223 843.361 0,10
Coca-Cola European Partners plc USD 62.396 2.490.405 0,29
Compass Group plc GBP 448.942 8.279.940 0,97
Computacenter plc GBP 200.703 2.255.792 0,26
Craneware plc GBP 53.702 1.472.882 0,17
Croda International plc GBP 52.000 2.732.486 0,32
Diageo plc GBP 652.930 20.431.432 2,39
Diploma plc GBP 120.561 1.634.416 0,19
Drax Group plc GBP 441.454 1.774.649 0,21
Electrocomponents plc GBP 384.309 2.182.514 0,26
Evraz plc GBP 461.840 2.483.481 0,29
FDM Group Holdings plc GBP 91.733 763.516 0,09
Fevertree Drinks plc GBP 29.784 732.195 0,09
Games Workshop Group plc GBP 80.582 2.740.096 0,32
Gamma Communications plc GBP 52.003 427.303 0,05
GlaxoSmithKline plc GBP 156.485 2.616.312 0,31
Halma plc GBP 46.516 707.674 0,08
Hargreaves Lansdown plc GBP 181.383 3.747.332 0,44
Hikma Pharmaceuticals plc GBP 79.609 1.527.512 0,18
Hollywood Bowl Group plc GBP 185.000 480.475 0,06
Intermediate Capital Group plc GBP 71.505 747.844 0,09
Intertek Group plc GBP 59.581 3.202.552 0,37
Legal & General Group plc GBP 288.060 745.076 0,09
London Stock Exchange Group plc GBP 98.372 4.472.146 0,52
Mondi plc GBP 142.670 2.614.525 0,31
Next plc GBP 39.657 1.772.016 0,21
Oxford Biomedica plc GBP 80.716 630.480 0,07
Pagegroup plc GBP 293.395 1.480.964 0,17
Pearson plc GBP 227.278 2.386.811 0,28
Reckitt Benckiser Group plc GBP 183.356 12.340.297 1,44
RELX plc EUR 297.409 5.357.823 0,63
RELX plc GBP 298.424 5.401.174 0,63
Rightmove plc GBP 173.262 839.464 0,10
Rio Tinto plc GBP 20.376 850.766 0,10
Rotork plc GBP 298.312 827.697 0,10
Safestore Holdings plc, REIT GBP 139.853 792.590 0,09
Segro plc, REIT GBP 404.881 2.669.196 0,31
Softcat plc GBP 367.896 2.425.783 0,28
Spirent Communications plc GBP 798.976 1.064.369 0,12
SSP Group plc GBP 314.717 2.283.533 0,27
Stagecoach Group plc GBP 539.465 800.487 0,09
Ultra Electronics Holdings plc GBP 71.518 1.040.407 0,12
Unilever plc GBP 336.085 15.478.360 1,81
Victrex plc GBP 88.702 2.264.018 0,26

172.215.266 20,14

Total de valores de renta variable 843.694.004 98,65

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 843.694.004 98,65
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Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

España
Let’s GOWEX SA* EUR 35.372 0 0,00

0 0,00

Total de valores de renta variable 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 0 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 25.056.211 25.056.211 2,93

25.056.211 2,93

Total Esquemas de inversión colectiva - OICVM 25.056.211 2,93

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 25.056.211 2,93

Total de inversiones 868.750.215 101,58

Efectivo 1.403.483 0,16

Otro activo/(pasivo) (14.878.081) (1,74)

Patrimonio neto total 855.275.617 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 20,14
Suiza 18,93
Francia 17,07
Alemania 11,08
Países Bajos 8,89
Dinamarca 5,36
Suecia 4,35
Luxemburgo 3,83
Italia 2,97
España 2,14
Noruega 1,95
Finlandia 1,21
Bélgica 1,12
Jersey 0,76
Portugal 0,52
Irlanda 0,44
Austria 0,39
Guernsey 0,19
Islas Feroe 0,09
Malta 0,08
Bermudas 0,07
Total de inversiones 101,58
Efectivo y otro activo/(pasivo) (1,58)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 16,50
Alemania 16,14
Francia 15,23
Suiza 12,27
Países Bajos 10,75
Suecia 7,15
Dinamarca 5,44
España 2,56
Noruega 2,49
Finlandia 2,26
Italia 2,04
Jersey 1,50
Luxemburgo 1,50
Portugal 1,03
Austria 0,90
Bélgica 0,66
Irlanda 0,55
Liechtenstein 0,21
Islas Feroe 0,20
Israel 0,15
Estados Unidos de América 0,11
Malta 0,10
Singapur 0,06
Bermudas 0,02
Total de inversiones 99,82
Efectivo y otro activo/(pasivo) 0,18

Total 100,00
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JPMorgan Funds - Europe Strategic Growth Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 119 EUR 3.539.060 551 -

Total plusvalías latentes sobre contratos de futuros financieros 551 -

FTSE 100 Index, 15/03/2019 49 GBP 3.652.722 (407) -

Total minusvalías latentes sobre contratos de futuros financieros (407) -

Plusvalías netas latentes sobre contratos de futuros financieros 144 -

304



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
AT&S Austria Technologie &
Systemtechnik AG EUR 191.951 2.967.563 0,13
BAWAG Group AG, Reg. S EUR 119.450 4.290.644 0,19
Erste Group Bank AG EUR 192.409 5.564.468 0,25
EVN AG EUR 239.202 3.028.297 0,14
IMMOFINANZ AG EUR 120.933 2.542.012 0,11
OMV AG EUR 197.550 7.540.484 0,34
Raiffeisen Bank International AG EUR 203.856 4.515.410 0,20
UNIQA Insurance Group AG EUR 371.431 2.918.519 0,13
Wienerberger AG EUR 173.839 3.132.579 0,14

36.499.976 1,63

Bélgica
Ageas EUR 196.079 7.692.179 0,35
Bekaert SA EUR 140.342 2.937.358 0,13
D’ieteren SA EUR 53.234 1.759.384 0,08
KBC Group NV EUR 206.833 11.721.226 0,52
Solvay SA EUR 36.220 3.160.919 0,14

27.271.066 1,22

Bermudas
BW Offshore Ltd. NOK 847.394 2.694.113 0,12
Gulf Keystone Petroleum Ltd. GBP 803.850 1.627.890 0,07

4.322.003 0,19

Dinamarca
Matas A/S DKK 302.233 2.351.519 0,11
Pandora A/S DKK 66.606 2.366.808 0,11
Scandinavian Tobacco Group A/S,
Reg. S ‘A’ DKK 223.013 2.339.913 0,10

7.058.240 0,32

Finlandia
Cramo OYJ EUR 240.054 3.582.806 0,16
Metsa Board OYJ EUR 521.116 2.656.389 0,12
Nordea Bank Abp SEK 2.365.000 17.250.445 0,77
Ramirent OYJ EUR 528.957 2.870.914 0,13
Sampo OYJ ‘A’ EUR 353.447 13.522.882 0,60
Sanoma OYJ EUR 323.360 2.738.859 0,12
Stora Enso OYJ ‘R’ EUR 631.490 6.343.317 0,28
Tokmanni Group Corp. EUR 160.513 1.149.674 0,05
UPM-Kymmene OYJ EUR 146.178 3.233.458 0,15
YIT OYJ EUR 622.555 3.171.918 0,14

56.520.662 2,52

Francia
Arkema SA EUR 40.626 3.040.856 0,14
Atos SE EUR 18.795 1.343.655 0,06
AXA SA EUR 1.540.423 29.029.271 1,30
Casino Guichard Perrachon SA EUR 122.361 4.448.434 0,20
Cie Generale des Etablissements
Michelin SCA EUR 108.769 9.409.606 0,42
CNP Assurances EUR 277.431 5.135.248 0,23
Credit Agricole SA EUR 1.130.000 10.645.165 0,47
Eiffage SA EUR 41.451 3.019.291 0,13
Engie SA EUR 1.391.282 17.380.590 0,78
Eramet EUR 47.049 2.838.231 0,13
Europcar Mobility Group, Reg. S EUR 393.257 3.091.983 0,14
Eutelsat Communications SA EUR 292.174 5.048.767 0,23
Gecina SA, REIT EUR 63.346 7.161.265 0,32
IPSOS EUR 181.007 3.730.554 0,17
Kaufman & Broad SA EUR 114.271 3.822.365 0,17
Neopost SA EUR 141.828 3.381.180 0,15
Orange SA EUR 1.478.218 20.927.871 0,93
Peugeot SA EUR 423.716 7.892.770 0,35
Publicis Groupe SA EUR 69.000 3.444.480 0,15
Rexel SA EUR 407.898 3.788.149 0,17
Rothschild & Co. EUR 99.996 3.102.376 0,14
Sanofi EUR 781.695 59.084.417 2,64
TOTAL SA EUR 1.645.458 75.995.478 3,39
Vinci SA EUR 358.277 25.824.606 1,15

312.586.608 13,96

Alemania
Aareal Bank AG EUR 139.272 3.748.506 0,17
Allianz SE EUR 305.824 53.742.452 2,40
bet-at-home.com AG EUR 20.926 965.944 0,04
Covestro AG, Reg. S EUR 109.591 4.735.427 0,21

Deutsche EuroShop AG EUR 130.000 3.316.300 0,15
Deutsche Lufthansa AG EUR 289.142 5.692.483 0,25
Deutsche Pfandbriefbank AG, Reg. S EUR 388.427 3.388.055 0,15
Deutsche Telekom AG EUR 2.382.000 35.319.105 1,58
DWS Group GmbH & Co. KGaA, Reg. S EUR 119.530 2.811.047 0,13
E.ON SE EUR 417.263 3.602.023 0,16
Evonik Industries AG EUR 241.221 5.274.297 0,24
Freenet AG EUR 190.000 3.230.950 0,14
Hannover Rueck SE EUR 67.565 7.925.374 0,35
HOCHTIEF AG EUR 27.228 3.191.122 0,14
JOST Werke AG, Reg. S EUR 98.232 2.585.957 0,12
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 82.419 15.694.638 0,70
ProSiebenSat.1 Media SE EUR 364.087 5.659.732 0,25
RWE AG EUR 499.449 9.513.255 0,43
Salzgitter AG EUR 99.116 2.542.821 0,11
Siltronic AG EUR 43.371 3.142.663 0,14
Software AG EUR 91.823 2.900.229 0,13
Takkt AG EUR 236.389 3.238.529 0,14
Talanx AG EUR 109.139 3.250.159 0,15
Volkswagen AG Preference EUR 179.764 24.988.994 1,12
Wuestenrot & Wuerttembergische AG EUR 234.061 3.728.592 0,17

214.188.654 9,57

Irlanda
AIB Group plc EUR 964.318 3.536.154 0,16
Bank of Ireland Group plc EUR 1.189.082 5.802.720 0,26

9.338.874 0,42

Isla de Man
Strix Group plc GBP 563.512 895.783 0,04

895.783 0,04

Israel
Plus500 Ltd. GBP 228.109 3.490.780 0,16

3.490.780 0,16

Italia
A2A SpA EUR 2.259.949 3.556.030 0,16
Assicurazioni Generali SpA EUR 947.878 13.841.388 0,62
ASTM SpA EUR 210.545 3.682.432 0,16
Azimut Holding SpA EUR 303.071 2.887.964 0,13
Banca Farmafactoring SpA, Reg. S EUR 738.499 3.336.538 0,15
Enel SpA EUR 6.378.666 32.167.613 1,44
Eni SpA EUR 2.051.674 28.192.052 1,26
Intesa Sanpaolo SpA EUR 7.907.793 15.333.211 0,68
Iren SpA EUR 1.464.608 3.071.283 0,14
Maire Tecnimont SpA EUR 1.286.384 4.125.433 0,18
Mediobanca Banca di Credito
Finanziario SpA EUR 784.561 5.784.568 0,26
Poste Italiane SpA, Reg. S EUR 885.044 6.174.067 0,27
Societa Iniziative Autostradali e Servizi
SpA EUR 274.644 3.305.341 0,15
Unipol Gruppo SpA EUR 946.622 3.331.636 0,15

128.789.556 5,75

Jersey
Genel Energy plc GBP 1.355.327 2.690.075 0,12
Glencore plc GBP 8.196.230 26.725.687 1,19
Petrofac Ltd. GBP 586.768 3.135.230 0,14
WPP plc GBP 1.205.097 11.426.598 0,51

43.977.590 1,96

Luxemburgo
APERAM SA EUR 42.242 975.368 0,04
ArcelorMittal EUR 597.936 10.843.569 0,49
Corestate Capital Holding SA EUR 89.917 2.731.229 0,12
RTL Group SA EUR 87.383 4.067.679 0,18

18.617.845 0,83

Malta
Kindred Group plc, SDR SEK 392.368 3.127.117 0,14

3.127.117 0,14

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 458.727 9.401.610 0,42
Aegon NV EUR 1.982.236 8.075.629 0,36
ASR Nederland NV EUR 164.584 5.706.127 0,25
BE Semiconductor Industries NV EUR 176.832 3.273.868 0,15
Fiat Chrysler Automobiles NV EUR 418.612 5.308.419 0,24
Heijmans NV, CVA EUR 299.690 2.393.025 0,11
ING Groep NV EUR 2.825.000 26.591.725 1,19
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Intertrust NV, Reg. S EUR 261.336 3.835.106 0,17
Koninklijke Ahold Delhaize NV EUR 232.237 5.131.857 0,23
Koninklijke Volkerwessels NV EUR 196.601 2.720.958 0,12
NN Group NV EUR 336.100 11.669.392 0,52
Randstad NV EUR 154.110 6.155.924 0,27
Rhi Magnesita NV GBP 88.675 3.930.051 0,17
Signify NV, Reg. S EUR 137.087 2.817.823 0,13
Van Lanschot Kempen NV, CVA EUR 80.000 1.594.800 0,07

98.606.314 4,40

Noruega
Austevoll Seafood ASA NOK 429.227 4.617.114 0,21
DNB ASA NOK 823.470 11.440.780 0,51
DNO ASA NOK 2.458.635 3.100.734 0,14
Equinor ASA NOK 925.000 17.082.471 0,76
Europris ASA, Reg. S NOK 510.214 1.186.134 0,05
SpareBank 1 Nord Norge NOK 175.967 1.111.825 0,05
SpareBank 1 SMN NOK 343.146 2.909.805 0,13
SpareBank 1 SR-Bank ASA NOK 384.108 3.436.712 0,15
Storebrand ASA NOK 500.377 3.099.191 0,14
Telenor ASA NOK 395.568 6.658.956 0,30

54.643.722 2,44

Portugal
Altri SGPS SA EUR 542.135 3.149.804 0,14
Navigator Co. SA (The) EUR 916.177 3.291.824 0,15
REN - Redes Energeticas Nacionais
SGPS SA EUR 663.687 1.616.078 0,07
Sonae SGPS SA EUR 3.416.809 2.768.470 0,12

10.826.176 0,48

España
ACS Actividades de Construccion y
Servicios SA EUR 292.709 9.889.174 0,44
CaixaBank SA EUR 2.252.281 7.120.586 0,32
Cia de Distribucion Integral Logista
Holdings SA EUR 129.103 2.831.229 0,13
Enagas SA EUR 365.000 8.621.300 0,38
Grupo Catalana Occidente SA EUR 89.323 2.902.997 0,13
International Consolidated Airlines
Group SA EUR 840.822 5.810.080 0,26
Lar Espana Real Estate Socimi SA, REIT EUR 127.517 948.089 0,04
Mediaset Espana Comunicacion SA EUR 528.014 2.892.461 0,13
Repsol SA EUR 1.159.580 16.361.674 0,73
Talgo SA, Reg. S EUR 246.764 1.321.421 0,06
Telefonica SA EUR 3.767.056 27.685.978 1,24
Unicaja Banco SA, Reg. S EUR 2.688.302 3.099.612 0,14

89.484.601 4,00

Suecia
Betsson AB SEK 497.287 3.542.433 0,16
Bilia AB ‘A’ SEK 343.322 2.783.201 0,12
Boliden AB SEK 193.572 3.621.990 0,16
Bravida Holding AB, Reg. S SEK 622.905 3.725.631 0,17
Granges AB SEK 393.517 3.101.662 0,14
Hemfosa Fastigheter AB SEK 502.074 3.435.955 0,15
JM AB SEK 207.016 3.487.424 0,16
KappAhl AB SEK 886.404 1.503.256 0,07
Lindab International AB SEK 207.279 1.284.314 0,06
Mycronic AB SEK 407.479 4.705.064 0,21
Nobia AB SEK 624.564 2.975.015 0,13
Nobina AB, Reg. S SEK 541.272 3.173.901 0,14
Peab AB SEK 430.849 3.061.161 0,14
Resurs Holding AB, Reg. S SEK 621.644 3.332.307 0,15
Skandinaviska Enskilda Banken AB ‘A’ SEK 1.493.427 12.547.510 0,56
SSAB AB ‘B’ SEK 1.191.964 2.893.037 0,13
Svenska Handelsbanken AB ‘A’ SEK 1.314.934 12.571.950 0,56
Swedbank AB ‘A’ SEK 874.667 16.878.214 0,75
Tethys Oil AB SEK 164.432 1.040.284 0,05
Volvo AB ‘B’ SEK 277.226 3.137.395 0,14

92.801.704 4,15

Suiza
ABB Ltd. CHF 190.813 3.161.531 0,14
ALSO Holding AG CHF 11.800 1.166.216 0,05
Baloise Holding AG CHF 61.429 7.369.768 0,33
Cembra Money Bank AG CHF 49.519 3.414.865 0,15
Implenia AG CHF 60.722 1.779.928 0,08
Mobilezone Holding AG CHF 307.478 2.978.903 0,13
Novartis AG CHF 729.414 54.328.859 2,43
Roche Holding AG CHF 22.741 4.905.775 0,22
Swiss Life Holding AG CHF 37.897 12.715.991 0,57

Swiss Re AG CHF 240.897 19.236.679 0,86
Vontobel Holding AG CHF 55.601 2.482.675 0,11
Zurich Insurance Group AG CHF 120.004 31.171.635 1,39

144.712.825 6,46

Reino Unido
Anglo American plc GBP 1.050.801 20.555.325 0,92
Aviva plc GBP 3.311.853 13.923.562 0,62
Babcock International Group plc GBP 680.625 3.734.256 0,17
Bank of Georgia Group plc GBP 109.197 1.685.113 0,07
Barclays plc GBP 14.457.032 24.358.808 1,09
Barratt Developments plc GBP 1.338.523 6.931.752 0,31
Bellway plc GBP 103.531 2.917.772 0,13
Berkeley Group Holdings plc GBP 170.397 6.637.283 0,30
BHP Group plc GBP 1.634.803 30.163.857 1,35
Bovis Homes Group plc GBP 327.265 3.151.084 0,14
British Land Co. plc (The), REIT GBP 1.410.372 8.424.828 0,38
BT Group plc GBP 6.439.252 17.161.717 0,77
Card Factory plc GBP 586.621 1.136.753 0,05
Centrica plc GBP 5.793.789 8.752.802 0,39
Charter Court Financial Services Group
plc, Reg. S GBP 1.243.102 3.480.423 0,16
Close Brothers Group plc GBP 215.921 3.484.344 0,16
Countryside Properties plc, Reg. S GBP 977.094 3.323.041 0,15
CYBG plc GBP 1.463.875 2.975.170 0,13
Derwent London plc, REIT GBP 120.281 3.845.624 0,17
Dialog Semiconductor plc EUR 215.318 4.861.880 0,22
Direct Line Insurance Group plc GBP 1.833.006 6.537.643 0,29
EI Group plc GBP 2.421.254 4.927.717 0,22
Evraz plc GBP 1.162.924 6.253.464 0,28
Ferrexpo plc GBP 1.500.000 3.265.207 0,15
Firstgroup plc GBP 2.608.214 2.441.692 0,11
Forterra plc, Reg. S GBP 1.420.362 3.537.860 0,16
GlaxoSmithKline plc GBP 3.299.471 55.164.676 2,46
Great Portland Estates plc, REIT GBP 422.261 3.118.215 0,14
Halfords Group plc GBP 1.052.909 3.010.393 0,13
Hansteen Holdings plc, REIT GBP 1.378.594 1.427.930 0,06
HSBC Holdings plc GBP 12.923.034 93.579.259 4,18
Imperial Brands plc GBP 781.070 20.814.677 0,93
Inchcape plc GBP 500.388 3.094.929 0,14
ITV plc GBP 4.524.605 6.331.436 0,28
J Sainsbury plc GBP 1.945.724 5.773.253 0,26
JPJ Group plc GBP 517.300 3.685.975 0,16
Legal & General Group plc GBP 5.798.002 14.996.706 0,67
Lloyds Banking Group plc GBP 53.716.343 31.155.273 1,39
Man Group plc GBP 1.826.902 2.721.082 0,12
Mitchells & Butlers plc GBP 471.748 1.356.178 0,06
Morgan Sindall Group plc GBP 160.000 1.896.826 0,08
National Express Group plc GBP 735.331 3.068.812 0,14
Next plc GBP 76.701 3.427.273 0,15
OneSavings Bank plc GBP 1.141.520 4.467.520 0,20
Paragon Banking Group plc GBP 737.588 3.193.005 0,14
Persimmon plc GBP 339.787 7.348.001 0,33
Polypipe Group plc GBP 965.412 3.550.255 0,16
Redrow plc GBP 599.320 3.288.847 0,15
Renew Holdings plc GBP 251.120 954.405 0,04
Rio Tinto plc GBP 883.872 36.904.611 1,65
Royal Bank of Scotland Group plc GBP 4.139.102 10.029.407 0,45
Royal Dutch Shell plc ‘B’ GBP 5.603.474 146.691.945 6,55
RSA Insurance Group plc GBP 597.841 3.430.645 0,15
Saga plc GBP 2.671.311 3.093.617 0,14
St Modwen Properties plc GBP 855.030 3.796.170 0,17
Staffline Group plc GBP 187.312 2.568.699 0,11
Stagecoach Group plc GBP 2.008.784 2.980.743 0,13
Taylor Wimpey plc GBP 4.032.929 6.159.225 0,27
TBC Bank Group plc GBP 192.686 3.280.884 0,15
Tullow Oil plc GBP 1.641.408 3.291.887 0,15
U & I Group plc GBP 352.323 819.395 0,04
Vesuvius plc GBP 576.941 3.277.774 0,15
Vodafone Group plc GBP 20.442.246 35.008.604 1,56

737.227.509 32,93

Total de valores de renta variable 2.094.987.605 93,57

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 2.094.987.605 93,57
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Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Reino Unido
GVC CVR plc Rights 28/03/2019* GBP 2.993.753 336 0,00

336 0,00

Total de valores de renta variable 336 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 336 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 22.127.446 22.127.446 0,99

22.127.446 0,99

Total Esquemas de inversión colectiva - OICVM 22.127.446 0,99

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 22.127.446 0,99

Total de inversiones 2.117.115.387 94,56

Efectivo 14.052.172 0,63

Otro activo/(pasivo) 107.639.737 4,81

Patrimonio neto total 2.238.807.296 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 32,93
Francia 13,96
Alemania 9,57
Suiza 6,46
Italia 5,75
Países Bajos 4,40
Suecia 4,15
España 4,00
Finlandia 2,52
Noruega 2,44
Jersey 1,96
Luxemburgo 1,82
Austria 1,63
Bélgica 1,22
Portugal 0,48
Irlanda 0,42
Dinamarca 0,32
Bermudas 0,19
Israel 0,16
Malta 0,14
Isla de Man 0,04
Total de inversiones 94,56
Efectivo y otro activo/(pasivo) 5,44

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 33,65
Francia 15,50
Alemania 11,30
Suiza 10,03
Italia 5,32
Países Bajos 4,22
España 3,90
Noruega 2,73
Suecia 2,69
Jersey 2,37
Luxemburgo 2,05
Finlandia 2,00
Austria 1,27
Bélgica 0,70
Dinamarca 0,57
Irlanda 0,41
Sudáfrica 0,34
Isla de Man 0,20
Portugal 0,19
Israel 0,17
Bermudas 0,15
Total de inversiones 99,76
Efectivo y otro activo/(pasivo) 0,24

Total 100,00
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JPMorgan Funds - Europe Strategic Value Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CHF 214.647 EUR 189.586 17/01/2019 Deutsche Bank 699 -
CHF 18.996 EUR 16.751 17/01/2019 Standard Chartered 89 -
CHF 57.335 GBP 45.163 17/01/2019 Deutsche Bank 295 -
CHF 356.727 USD 360.931 17/01/2019 Merrill Lynch 981 -
CHF 275.618 USD 277.706 17/01/2019 State Street 1.772 -
CHF 98.463 USD 99.128 17/01/2019 UBS 703 -
DKK 296.922 USD 45.435 17/01/2019 BNP Paribas 80 -
EUR 51.715 DKK 385.624 17/01/2019 Citibank 70 -
EUR 122.842 GBP 109.064 17/01/2019 Morgan Stanley 809 -
EUR 3.235.149 GBP 2.828.532 17/01/2019 Standard Chartered 70.261 -
EUR 261.300 NOK 2.491.880 17/01/2019 Standard Chartered 10.923 -
EUR 78.291 USD 89.427 17/01/2019 BNP Paribas 180 -
EUR 121.154 USD 137.931 17/01/2019 Goldman Sachs 678 -
EUR 761.942 USD 867.926 17/01/2019 Merrill Lynch 3.845 -
EUR 2.404.856 USD 2.745.405 17/01/2019 Standard Chartered 6.859 -
EUR 39.238 USD 44.772 17/01/2019 State Street 131 -
GBP 1.636.771 USD 2.095.381 17/01/2019 BNP Paribas 1.180 -
GBP 15.487 USD 19.476 17/01/2019 HSBC 317 -
GBP 34.361 USD 43.924 17/01/2019 Morgan Stanley 81 -
GBP 452.717 USD 577.984 17/01/2019 Toronto-Dominion Bank 1.707 -
SEK 3.276.445 USD 365.494 17/01/2019 Merrill Lynch 961 -
USD 30.480 EUR 26.617 17/01/2019 Goldman Sachs 6 -
USD 11.124.574 EUR 9.626.957 17/01/2019 Toronto-Dominion Bank 89.895 0,01
USD 195.181 GBP 152.084 17/01/2019 BNP Paribas 313 -

Total plusvalías latentes sobre contratos de divisas a plazo 192.835 0,01

EUR 1.093.287 CHF 1.250.720 17/01/2019 Standard Chartered (15.481) -
EUR 37.609 GBP 33.955 17/01/2019 Barclays (383) -
EUR 400.012 SEK 4.098.368 17/01/2019 Standard Chartered (518) -
EUR 28.608 USD 32.773 17/01/2019 Goldman Sachs (18) -
GBP 44.184 USD 56.730 17/01/2019 Barclays (114) -
GBP 54.654 USD 70.253 17/01/2019 State Street (210) -
NOK 1.595.317 USD 187.255 17/01/2019 BNP Paribas (3.267) -
USD 141.841 EUR 125.080 17/01/2019 Deutsche Bank (1.187) -
USD 80.258 EUR 70.760 17/01/2019 Morgan Stanley (657) -
USD 24.246 GBP 19.110 17/01/2019 Barclays (204) -
USD 34.592 GBP 27.136 17/01/2019 Merrill Lynch (149) -
USD 27.478 GBP 21.544 17/01/2019 Standard Chartered (105) -
USD 99.415 SEK 899.102 17/01/2019 BNP Paribas (1.034) -

Total de minusvalías latentes sobre contratos de divisas a plazo (23.327) -

Plusvalías netas latentes sobre contratos de divisas a plazo 169.508 0,01

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 2.005 EUR 59.628.700 57.510 -

Total plusvalías latentes sobre contratos de futuros financieros 57.510 -

FTSE 100 Index, 15/03/2019 818 GBP 60.978.095 (256.844) (0,01)

Total minusvalías latentes sobre contratos de futuros financieros (256.844) (0,01)

Minusvalías netas latentes sobre contratos de futuros financieros (199.334) (0,01)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
OMV AG EUR 40.461 1.544.396 0,69
Verbund AG EUR 33.911 1.255.046 0,56

2.799.442 1,25

Bélgica
Fagron EUR 42.069 600.535 0,27
KBC Group NV EUR 60.943 3.453.640 1,54
UCB SA EUR 21.231 1.509.736 0,68

5.563.911 2,49

Bermudas
Hiscox Ltd. GBP 85.540 1.549.864 0,69

1.549.864 0,69

Dinamarca
Alm Brand A/S DKK 63.460 423.426 0,19
Carlsberg A/S ‘B’ DKK 5.054 468.690 0,21
DSV A/S DKK 11.315 647.846 0,29
GN Store Nord A/S DKK 43.738 1.426.519 0,64
Novo Nordisk A/S ‘B’ DKK 83.574 3.328.735 1,49
Orsted A/S, Reg. S DKK 51.527 3.004.718 1,34
Royal Unibrew A/S DKK 41.963 2.527.085 1,13
Vestas Wind Systems A/S DKK 14.066 928.736 0,41

12.755.755 5,70

Finlandia
Neste OYJ EUR 46.020 3.093.925 1,38
Stora Enso OYJ ‘R’ EUR 116.619 1.171.438 0,53
UPM-Kymmene OYJ EUR 73.824 1.632.987 0,73
Valmet OYJ EUR 59.150 1.057.010 0,47

6.955.360 3,11

Francia
Arkema SA EUR 11.061 827.916 0,37
Atos SE EUR 2.794 199.743 0,09
BNP Paribas SA EUR 62.746 2.477.369 1,11
Capgemini SE EUR 37.216 3.225.883 1,44
Cie Generale des Etablissements Michelin
SCA EUR 11.994 1.037.601 0,46
Credit Agricole SA EUR 143.137 1.348.422 0,60
Gecina SA, REIT EUR 12.768 1.443.422 0,64
Kering SA EUR 4.058 1.669.867 0,75
L’Oreal SA EUR 11.443 2.300.615 1,03
LVMH Moet Hennessy Louis Vuitton SE EUR 9.017 2.328.415 1,04
Neoen SA, Reg. S EUR 25.703 487.586 0,22
Neopost SA EUR 23.419 558.309 0,25
Orange SA EUR 119.790 1.695.927 0,76
Peugeot SA EUR 77.801 1.449.238 0,65
Sanofi EUR 56.850 4.297.007 1,92
Schneider Electric SE EUR 33.323 1.990.383 0,89
Teleperformance EUR 10.671 1.488.071 0,66
TOTAL SA EUR 105.605 4.877.367 2,18

33.703.141 15,06

Alemania
Aareal Bank AG EUR 36.086 971.255 0,43
adidas AG EUR 9.326 1.702.461 0,76
Allianz SE EUR 33.324 5.856.027 2,62
Covestro AG, Reg. S EUR 19.058 823.496 0,37
Deutsche Boerse AG EUR 19.260 2.014.596 0,90
Deutsche Pfandbriefbank AG, Reg. S EUR 147.264 1.284.510 0,57
Deutsche Telekom AG EUR 70.049 1.038.652 0,47
Fresenius Medical Care AG & Co. KGaA EUR 9.873 557.923 0,25
Knorr-Bremse AG EUR 20.696 1.631.776 0,73
MTU Aero Engines AG EUR 5.250 833.437 0,37
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 15.714 2.992.338 1,34
SAP SE EUR 52.942 4.618.131 2,06
Stemmer Imaging AG, Reg. S EUR 12.650 464.540 0,21
Varta AG EUR 19.738 491.871 0,22

25.281.013 11,30

Irlanda
Smurfit Kappa Group plc EUR 35.118 811.928 0,36

811.928 0,36

Italia
Enel SpA EUR 549.915 2.773.221 1,24
Intesa Sanpaolo SpA EUR 438.969 851.161 0,38

3.624.382 1,62

Jersey
Ferguson plc GBP 7.744 434.628 0,19

434.628 0,19

Luxemburgo
Befesa SA, Reg. S EUR 34.141 1.264.071 0,56
SES SA, FDR EUR 15.716 262.339 0,12

1.526.410 0,68

Países Bajos
ABN AMRO Group NV, Reg. S, CVA EUR 85.192 1.746.010 0,78
Adyen NV, Reg. S EUR 1.499 712.437 0,32
Aegon NV EUR 169.263 689.578 0,31
ASML Holding NV EUR 19.630 2.691.862 1,20
ASR Nederland NV EUR 84.464 2.928.367 1,31
BinckBank NV EUR 162.504 990.462 0,44
Fiat Chrysler Automobiles NV EUR 31.489 399.312 0,18
Flow Traders, Reg. S EUR 7.309 203.336 0,09
ING Groep NV EUR 142.011 1.336.750 0,60
Koninklijke Ahold Delhaize NV EUR 90.669 2.003.558 0,90
Wolters Kluwer NV EUR 50.076 2.578.413 1,15

16.280.085 7,28

Noruega
Aker ASA ‘A’ NOK 18.386 853.943 0,39
Marine Harvest ASA NOK 33.031 606.432 0,27
Salmar ASA NOK 10.991 472.912 0,21
Telenor ASA NOK 120.981 2.036.583 0,91

3.969.870 1,78

Portugal
Galp Energia SGPS SA EUR 99.294 1.369.016 0,61
Semapa-Sociedade de Investimento e
Gestao EUR 15.424 200.666 0,09

1.569.682 0,70

España
ACS Actividades de Construccion y
Servicios SA EUR 92.366 3.120.585 1,39
Banco Bilbao Vizcaya Argentaria SA EUR 204.990 950.590 0,43
Iberdrola SA EUR 210.584 1.477.247 0,66
Repsol SA EUR 95.276 1.344.345 0,60
Repsol SA Rights 09/01/2019 EUR 95.276 38.234 0,02

6.931.001 3,10

Suecia
Atlas Copco AB ‘A’ SEK 46.785 959.951 0,43
Boliden AB SEK 67.305 1.259.366 0,56
Bravida Holding AB, Reg. S SEK 236.589 1.415.053 0,63
Epiroc AB ‘A’ SEK 44.192 359.870 0,16
Fabege AB SEK 55.726 646.178 0,29
Nobina AB, Reg. S SEK 60.876 356.964 0,16
Resurs Holding AB, Reg. S SEK 104.940 562.528 0,25
Sandvik AB SEK 109.023 1.345.699 0,60
Swedish Orphan Biovitrum AB SEK 27.082 509.559 0,23
Telefonaktiebolaget LM Ericsson ‘B’ SEK 148.004 1.124.462 0,50
Telia Co. AB SEK 406.724 1.664.689 0,75
Volvo AB ‘B’ SEK 74.812 846.655 0,38

11.050.974 4,94

Suiza
ABB Ltd. CHF 26.656 441.656 0,20
Coca-Cola HBC AG GBP 41.333 1.132.944 0,51
EDAG Engineering Group AG EUR 12.541 199.527 0,09
Logitech International SA CHF 47.025 1.288.606 0,58
Lonza Group AG CHF 5.312 1.198.778 0,53
Nestle SA CHF 146.526 10.362.995 4,63
Novartis AG CHF 73.963 5.508.978 2,46
Partners Group Holding AG CHF 2.974 1.569.802 0,70
Roche Holding AG CHF 39.058 8.425.741 3,77
UBS Group AG CHF 138.994 1.507.070 0,67

31.636.097 14,14
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Reino Unido
3i Group plc GBP 222.173 1.925.804 0,86
Anglo American plc GBP 169.636 3.318.348 1,48
Ashtead Group plc GBP 113.317 2.077.246 0,93
AstraZeneca plc GBP 35.631 2.340.813 1,05
Aviva plc GBP 130.592 549.030 0,25
Berkeley Group Holdings plc GBP 40.789 1.588.808 0,71
BHP Group plc GBP 40.276 743.135 0,33
BP plc GBP 55.506 308.744 0,14
British Land Co. plc (The), REIT GBP 275.868 1.647.892 0,74
BT Group plc GBP 175.273 467.133 0,21
Burberry Group plc GBP 41.941 813.554 0,36
Diageo plc GBP 166.972 5.224.874 2,34
Dialog Semiconductor plc EUR 10.630 240.025 0,11
Forterra plc, Reg. S GBP 162.892 405.734 0,18
GlaxoSmithKline plc GBP 275.909 4.612.991 2,06
HSBC Holdings plc GBP 306.897 2.222.326 0,99
John Laing Group plc, Reg. S GBP 494.152 1.833.262 0,82
Legal & General Group plc GBP 980.259 2.535.469 1,13
Meggitt plc GBP 553.756 2.917.615 1,30
Morgan Sindall Group plc GBP 20.921 248.022 0,11
Next plc GBP 20.139 899.882 0,40
OneSavings Bank plc GBP 56.756 222.124 0,10
Paragon Banking Group plc GBP 106.840 462.508 0,21
Pearson plc GBP 355.715 3.735.621 1,67
Rio Tinto plc GBP 5.596 233.652 0,10
Royal Dutch Shell plc ‘B’ GBP 150.279 3.934.116 1,76
Staffline Group plc GBP 40.696 558.084 0,25
Tate & Lyle plc GBP 112.250 831.494 0,37
Taylor Wimpey plc GBP 398.835 609.114 0,27
Tullow Oil plc GBP 219.286 439.784 0,20
Unilever plc GBP 126.713 5.835.754 2,61

53.782.958 24,04

Total de valores de renta variable 220.226.501 98,43

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

220.226.501 98,43

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 2.882.146 2.882.146 1,29

2.882.146 1,29

Total Esquemas de inversión colectiva - OICVM 2.882.146 1,29

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 2.882.146 1,29

Total de inversiones 223.108.647 99,72

Efectivo 185.724 0,08

Otro activo/(pasivo) 445.503 0,20

Patrimonio neto total 223.739.874 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 24,04
Francia 15,06
Suiza 14,14
Alemania 11,30
Países Bajos 7,28
Dinamarca 5,70
Suecia 4,94
Finlandia 3,11
España 3,10
Bélgica 2,49
Luxemburgo 1,97
Noruega 1,78
Italia 1,62
Austria 1,25
Portugal 0,70
Bermudas 0,69
Irlanda 0,36
Jersey 0,19
Total de inversiones 99,72
Efectivo y otro activo/(pasivo) 0,28

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 22,99
Francia 15,65
Alemania 12,05
Suiza 11,04
Países Bajos 7,77
Suecia 4,83
Dinamarca 4,69
Finlandia 4,47
España 3,55
Luxemburgo 2,78
Bélgica 2,29
Italia 1,83
Noruega 1,50
Austria 1,21
Bermudas 0,92
Jersey 0,21
Sudáfrica 0,20
Portugal 0,14
Total de inversiones 98,12
Efectivo y otro activo/(pasivo) 1,88

Total 100,00
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Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 22 EUR 654.280 - -
FTSE 100 Index, 15/03/2019 9 GBP 670.908 (756) -

Total minusvalías latentes sobre contratos de futuros financieros (756) -

Minusvalías netas latentes sobre contratos de futuros financieros (756) -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia & New Zealand Banking Group
Ltd., FRN, 144A 6,75% Perpetual USD 755.000 655.390 0,19
Commonwealth Bank of Australia, Reg. S,
FRN 2% 22/04/2027 EUR 1.350.000 1.352.697 0,39
Goodman Australia Finance Pty. Ltd.,
REIT, Reg. S 1,375% 27/09/2025 EUR 323.000 308.321 0,09
Scentre Group Trust 1, REIT, Reg. S 1,5%
16/07/2020 EUR 700.000 712.834 0,21

3.029.242 0,88

Austria
Erste Group Bank AG, Reg. S, FRN 5,5%
26/05/2025 USD 600.000 531.158 0,16

531.158 0,16

Bélgica
Belfius Bank SA, Reg. S 3,125%
11/05/2026 EUR 1.500.000 1.539.019 0,45
KBC Group NV, Reg. S, FRN 1,875%
11/03/2027 EUR 1.300.000 1.313.212 0,38
KBC Group NV, Reg. S, FRN 1,625%
18/09/2029 EUR 300.000 290.083 0,09
KBC Group NV, Reg. S, FRN 5,625%
Perpetual EUR 100.000 99.818 0,03

3.242.132 0,95

Bermudas
Aircastle Ltd. 5% 01/04/2023 USD 430.000 374.568 0,11
Aircastle Ltd. 4,125% 01/05/2024 USD 1.000.000 822.998 0,24

1.197.566 0,35

Canadá
Bank of Montreal, Reg. S 1,625%
21/06/2022 GBP 313.000 349.129 0,10
Bank of Nova Scotia (The), Reg. S 1,25%
08/06/2022 GBP 300.000 330.976 0,10

680.105 0,20

Dinamarca
Danske Bank A/S, Reg. S, FRN 2,75%
19/05/2026 EUR 1.150.000 1.181.334 0,35
Danske Bank A/S, Reg. S, FRN 5,875%
Perpetual EUR 1.600.000 1.607.936 0,47
Jyske Bank A/S, Reg. S, FRN 2,25%
05/04/2029 EUR 218.000 209.889 0,06

2.999.159 0,88

Finlandia
Nordea Bank Abp, Reg. S, FRN 1%
07/09/2026 EUR 600.000 597.043 0,17

597.043 0,17

Francia
Banque Federative du Credit Mutuel SA,
Reg. S 2,375% 24/03/2026 EUR 2.100.000 2.106.903 0,61
BNP Paribas SA, Reg. S 1,125%
10/10/2023 EUR 800.000 797.863 0,23
BNP Paribas SA, Reg. S 2,25% 11/01/2027 EUR 2.532.000 2.489.699 0,73
BPCE SA, Reg. S, FRN 0,19% 23/03/2023 EUR 600.000 580.398 0,17
BPCE SA, Reg. S, FRN 2,75% 08/07/2026 EUR 1.500.000 1.548.883 0,45
BPCE SA, Reg. S 1% 05/10/2028 EUR 700.000 682.476 0,20
BPCE SA, Reg. S 5,25% 16/04/2029 GBP 200.000 253.405 0,07
Credit Agricole Assurances SA, Reg. S,
FRN 2,625% 29/01/2048 EUR 700.000 609.745 0,18
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 1.560.000 1.405.233 0,41
Credit Agricole SA, 144A 4,375%
17/03/2025 USD 250.000 212.642 0,06
Credit Agricole SA, Reg. S, FRN 6,5%
Perpetual EUR 350.000 357.436 0,10
Credit Agricole SA, Reg. S 1,25%
14/04/2026 EUR 600.000 601.017 0,18
Credit Agricole SA, Reg. S 2,625%
17/03/2027 EUR 3.075.000 3.131.996 0,91
Credit Agricole SA, Reg. S 1,375%
03/05/2027 EUR 100.000 100.318 0,03
Credit Mutuel Arkea SA, Reg. S, FRN
1,875% 25/10/2029 EUR 700.000 648.360 0,19

Credit Mutuel Arkea SA, Reg. S 3,5%
09/02/2029 EUR 900.000 910.119 0,27
Gecina SA, REIT, Reg. S 1,5% 20/01/2025 EUR 400.000 407.187 0,12
Gecina SA, REIT, Reg. S 2% 30/06/2032 EUR 100.000 95.999 0,03
Societe Generale SA, FRN, 144A 8%
Perpetual USD 1.315.000 1.157.440 0,34
Societe Generale SA, Reg. S, FRN 6,75%
Perpetual EUR 600.000 608.892 0,18
Societe Generale SA, Reg. S 2,625%
27/02/2025 EUR 1.600.000 1.630.607 0,48

20.336.618 5,94

Alemania
Allianz SE, Reg. S, FRN 2,241%
07/07/2045 EUR 1.700.000 1.675.661 0,49
Allianz SE, Reg. S, FRN 4,75% Perpetual EUR 900.000 990.683 0,29
Commerzbank AG, Reg. S 4%
23/03/2026 EUR 175.000 181.742 0,05
Commerzbank AG, Reg. S 4%
30/03/2027 EUR 500.000 516.676 0,15
Deutsche Bank AG 4,25% 14/10/2021 USD 1.340.000 1.154.707 0,34
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 6,25% 26/05/2042 EUR 500.000 581.456 0,17
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 6,625% 26/05/2042 GBP 1.200.000 1.511.962 0,44
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 3,25% 26/05/2049 EUR 1.900.000 1.938.419 0,57

8.551.306 2,50

Guernsey
Credit Suisse Group Funding Guernsey
Ltd. 4,55% 17/04/2026 USD 380.000 330.372 0,10

330.372 0,10

Irlanda
AerCap Ireland Capital DAC 3,5%
15/01/2025 USD 330.000 262.633 0,08
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 1.370.000 1.040.065 0,30
AerCap Ireland Capital DAC 3,875%
23/01/2028 USD 1.840.000 1.408.091 0,41
AIB Group plc, Reg. S 1,5% 29/03/2023 EUR 613.000 599.802 0,18
Allied Irish Banks plc, Reg. S, FRN 4,125%
26/11/2025 EUR 1.500.000 1.527.097 0,45
Allied Irish Banks plc, Reg. S, FRN 7,375%
Perpetual EUR 750.000 782.914 0,23
Bank of Ireland, Reg. S, FRN 4,25%
11/06/2024 EUR 831.000 835.866 0,24
Bank of Ireland, Reg. S, FRN 7,375%
Perpetual EUR 430.000 449.531 0,13
Bank of Ireland Group plc, Reg. S, FRN
4,125% 19/09/2027 USD 286.000 228.376 0,07
Bank of Ireland Group plc, Reg. S 1,375%
29/08/2023 EUR 310.000 300.249 0,09
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 1.981.000 1.454.891 0,42
Liberty Mutual Finance Europe DAC,
Reg. S 1,75% 27/03/2024 EUR 144.000 144.354 0,04
Swiss Reinsurance Co. Ltd., Reg. S, FRN
6,625% 01/09/2042 EUR 700.000 833.404 0,24
Zurich Insurance Co. Ltd., Reg. S, FRN
4,25% 02/10/2043 EUR 1.000.000 1.093.641 0,32

10.960.914 3,20

Italia
Assicurazioni Generali SpA, Reg. S, FRN
7,75% 12/12/2042 EUR 2.000.000 2.333.361 0,68
Banca Monte dei Paschi di Siena SpA,
Reg. S, FRN 5,375% 18/01/2028 EUR 450.000 263.842 0,08
FCA Bank SpA, Reg. S 1,375% 17/04/2020 EUR 100.000 100.863 0,03
Intesa Sanpaolo SpA, Reg. S 4%
30/10/2023 EUR 350.000 381.684 0,11
UniCredit SpA, Reg. S 6,95% 31/10/2022 EUR 200.000 224.777 0,07

3.304.527 0,97

Japón
Mitsubishi UFJ Financial Group, Inc.
4,05% 11/09/2028 USD 1.450.000 1.279.219 0,37
Mitsubishi UFJ Financial Group, Inc.,
Reg. S 0,68% 26/01/2023 EUR 296.000 295.496 0,09
Sumitomo Mitsui Financial Group, Inc.
2,778% 18/10/2022 USD 795.000 674.863 0,20
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Sumitomo Mitsui Financial Group, Inc.
3,102% 17/01/2023 USD 2.215.000 1.899.919 0,55
Sumitomo Mitsui Financial Group, Inc.,
Reg. S 0,934% 11/10/2024 EUR 590.000 585.721 0,17

4.735.218 1,38

Jersey
HSBC Bank Capital Funding Sterling 1 LP,
Reg. S, FRN 5,844% Perpetual GBP 145.000 193.935 0,06

193.935 0,06

Luxemburgo
Hannover Finance Luxembourg SA, FRN
5% 30/06/2043 EUR 1.400.000 1.589.997 0,46

1.589.997 0,46

Países Bajos
ABN AMRO Bank NV, 144A 4,75%
28/07/2025 USD 250.000 218.256 0,06
ABN AMRO Bank NV, Reg. S, FRN 2,875%
18/01/2028 EUR 2.500.000 2.610.744 0,76
ABN AMRO Bank NV, Reg. S, FRN 4,4%
27/03/2028 USD 200.000 171.693 0,05
ABN AMRO Bank NV, Reg. S 1%
30/06/2020 GBP 100.000 110.861 0,03
ABN AMRO Bank NV, Reg. S 6,375%
27/04/2021 EUR 475.000 537.566 0,16
ABN AMRO Bank NV, Reg. S 6,25%
27/04/2022 USD 1.250.000 1.159.936 0,34
Cooperatieve Rabobank UA, Reg. S, FRN
4% 10/04/2029 USD 400.000 337.183 0,10
Cooperatieve Rabobank UA, Reg. S 5,25%
14/09/2027 GBP 500.000 630.460 0,18
Cooperatieve Rabobank UA, Reg. S
4,625% 23/05/2029 GBP 500.000 603.747 0,18
ING Groep NV, FRN 3% 11/04/2028 EUR 3.500.000 3.633.641 1,06
ING Groep NV, Reg. S, FRN 2,5%
15/02/2029 EUR 600.000 606.026 0,18
ING Groep NV, Reg. S, FRN 6,875%
Perpetual USD 1.160.000 1.012.004 0,30
Swiss Reinsurance Co. Ltd., Reg. S, FRN
2,6% Perpetual EUR 307.000 305.791 0,09
Vonovia Finance BV, Reg. S 1,25%
06/12/2024 EUR 600.000 584.735 0,17
Zurich Insurance Co. Ltd., Reg. S, FRN
5,125% 01/06/2048 USD 568.000 461.587 0,13

12.984.230 3,79

Nueva Zelanda
ANZ New Zealand Int’l Ltd., Reg. S 0,4%
01/03/2022 EUR 204.000 203.062 0,06

203.062 0,06

Noruega
DNB Bank ASA, Reg. S, FRN 1,25%
01/03/2027 EUR 218.000 217.826 0,06
DNB Bank ASA, Reg. S, FRN 6,5%
Perpetual USD 960.000 826.333 0,24

1.044.159 0,30

España
Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 3,5% 11/04/2024 EUR 300.000 301.890 0,09
Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 8,875% Perpetual EUR 400.000 434.376 0,13
Banco Bilbao Vizcaya Argentaria SA,
Reg. S 0,75% 11/09/2022 EUR 900.000 887.146 0,26
Banco Santander SA 3,125% 23/02/2023 USD 1.800.000 1.488.063 0,43
Banco Santander SA 4,25% 11/04/2027 USD 800.000 651.133 0,19
Banco Santander SA, Reg. S 3,25%
04/04/2026 EUR 1.300.000 1.333.740 0,39
Banco Santander SA, Reg. S 3,125%
19/01/2027 EUR 300.000 302.100 0,09
Bankia SA, Reg. S, FRN 3,375%
15/03/2027 EUR 600.000 600.036 0,18
Bankia SA, Reg. S, FRN 6% Perpetual EUR 400.000 377.718 0,11
Bankinter SA, Reg. S, FRN 2,5%
06/04/2027 EUR 1.900.000 1.867.805 0,55
CaixaBank SA, Reg. S, FRN 3,5%
15/02/2027 EUR 1.200.000 1.235.580 0,36
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 1.400.000 1.416.744 0,41
CaixaBank SA, Reg. S 1,125% 12/01/2023 EUR 400.000 392.174 0,11

11.288.505 3,30

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 2.176.000 2.250.861 0,66
Swedbank AB, Reg. S, FRN 1% 22/11/2027 EUR 2.700.000 2.640.443 0,77

4.891.304 1,43

Suiza
Credit Suisse AG 3% 29/10/2021 USD 825.000 710.415 0,21
Credit Suisse AG, Reg. S, FRN 5,75%
18/09/2025 EUR 285.000 305.340 0,09
Credit Suisse Group AG, FRN, 144A 6,25%
Perpetual USD 750.000 622.837 0,18
Credit Suisse Group AG, FRN, 144A 7,5%
Perpetual USD 950.000 847.152 0,25
Credit Suisse Group AG, Reg. S, FRN
2,125% 12/09/2025 GBP 800.000 852.516 0,25
UBS AG, Reg. S 1,25% 10/12/2020 GBP 537.000 597.439 0,17
UBS Group Funding Switzerland AG, FRN,
144A 2,859% 15/08/2023 USD 880.000 738.853 0,22
UBS Group Funding Switzerland AG,
Reg. S, FRN 0,389% 20/09/2022 EUR 341.000 338.337 0,10
UBS Group Funding Switzerland AG,
Reg. S, FRN 7% Perpetual USD 1.000.000 891.079 0,26
UBS Group Funding Switzerland AG,
Reg. S, FRN 7,125% Perpetual USD 400.000 351.970 0,10
UBS Group Funding Switzerland AG,
Reg. S 1,5% 30/11/2024 EUR 315.000 317.273 0,09

6.573.211 1,92

Reino Unido
Aviva plc, Reg. S, FRN 6,125% 14/11/2036 GBP 1.050.000 1.252.706 0,37
Aviva plc, Reg. S, FRN 4,375%
12/09/2049 GBP 400.000 410.312 0,12
Aviva plc, Reg. S, FRN 5,125%
04/06/2050 GBP 200.000 214.793 0,06
Barclays plc, FRN 4,009% 16/05/2024 USD 2.455.000 2.046.910 0,60
Barclays plc 5,2% 12/05/2026 USD 3.250.000 2.740.867 0,80
Barclays plc 4,836% 09/05/2028 USD 765.000 613.644 0,18
Barclays plc, Reg. S, FRN 2,375%
06/10/2023 GBP 429.000 466.294 0,14
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 1.213.000 1.198.401 0,35
Barclays plc, Reg. S, FRN 2% 07/02/2028 EUR 818.000 757.693 0,22
Barclays plc, Reg. S 1,875% 08/12/2023 EUR 500.000 494.916 0,14
HSBC Holdings plc, FRN 2,175%
27/06/2023 GBP 619.000 684.276 0,20
HSBC Holdings plc, FRN 6,875%
Perpetual USD 836.000 751.961 0,22
HSBC Holdings plc 4,25% 14/03/2024 USD 2.005.000 1.738.500 0,51
HSBC Holdings plc 4,25% 18/08/2025 USD 3.240.000 2.755.356 0,80
HSBC Holdings plc 4,375% 23/11/2026 USD 5.855.000 4.965.734 1,45
HSBC Holdings plc 3,125% 07/06/2028 EUR 1.750.000 1.846.763 0,54
HSBC Holdings plc, Reg. S, FRN 0,39%
27/09/2022 EUR 202.000 198.217 0,06
HSBC Holdings plc, Reg. S, FRN 2,256%
13/11/2026 GBP 1.141.000 1.217.382 0,36
HSBC Holdings plc, Reg. S, FRN 6%
Perpetual EUR 600.000 636.384 0,19
HSBC Holdings plc, Reg. S 5,75%
20/12/2027 GBP 2.250.000 2.891.573 0,84
Lloyds Bank plc, Reg. S, FRN 5,75%
09/07/2025 GBP 1.435.000 1.676.574 0,49
Lloyds Banking Group plc, FRN 3,574%
07/11/2028 USD 3.210.000 2.505.226 0,73
Lloyds Banking Group plc 4,45%
08/05/2025 USD 1.965.000 1.694.555 0,49
Lloyds Banking Group plc 4,344%
09/01/2048 USD 1.010.000 698.372 0,20
Lloyds Banking Group plc, Reg. S, FRN
0,471% 21/06/2024 EUR 163.000 155.027 0,05
Lloyds Banking Group plc, Reg. S, FRN
1,75% 07/09/2028 EUR 750.000 697.931 0,20
Nationwide Building Society, 144A 4%
14/09/2026 USD 1.500.000 1.194.855 0,35
Nationwide Building Society, Reg. S, FRN
2% 25/07/2029 EUR 1.125.000 1.044.456 0,30
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 1.635.000 1.371.382 0,40
Royal Bank of Scotland Group plc, FRN
4,892% 18/05/2029 USD 1.270.000 1.062.467 0,31
Royal Bank of Scotland Group plc 3,875%
12/09/2023 USD 1.950.000 1.634.109 0,48
Royal Bank of Scotland Group plc 6%
19/12/2023 USD 2.480.000 2.195.020 0,64
Royal Bank of Scotland Group plc, Reg. S,
FRN 1,75% 02/03/2026 EUR 1.064.000 1.017.339 0,30
Royal Bank of Scotland Group plc, Reg. S,
FRN 2,875% 19/09/2026 GBP 350.000 376.027 0,11
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RSA Insurance Group plc, Reg. S, FRN
5,125% 10/10/2045 GBP 1.820.000 2.102.262 0,61
Santander UK Group Holdings plc 2,875%
16/10/2020 USD 500.000 430.909 0,13
Santander UK Group Holdings plc 2,875%
05/08/2021 USD 800.000 677.697 0,20
Santander UK Group Holdings plc, Reg. S
1,125% 08/09/2023 EUR 333.000 320.680 0,09
Santander UK plc 4% 13/03/2024 USD 300.000 263.693 0,08
Santander UK plc, Reg. S 1,875%
17/02/2020 GBP 450.000 504.400 0,15
Standard Chartered plc, FRN, 144A 7,75%
Perpetual USD 438.000 379.682 0,11
Standard Chartered plc, 144A 4,3%
19/02/2027 USD 950.000 780.930 0,23
Standard Chartered plc, 144A 5,7%
26/03/2044 USD 800.000 705.612 0,21
Standard Chartered plc, Reg. S 1,625%
13/06/2021 EUR 1.150.000 1.177.178 0,34
Standard Chartered plc, Reg. S 3,125%
19/11/2024 EUR 790.000 813.820 0,24
Yorkshire Building Society, Reg. S 1,25%
17/03/2022 EUR 250.000 248.252 0,07
Yorkshire Building Society, Reg. S
0,875% 20/03/2023 EUR 375.000 360.975 0,11
Zurich Finance UK plc, Reg. S, FRN
6,625% Perpetual GBP 1.017.000 1.244.664 0,36

55.216.776 16,13

Estados Unidos de América
Air Lease Corp. 3% 15/09/2023 USD 605.000 496.517 0,15
Air Lease Corp. 3,25% 01/03/2025 USD 1.995.000 1.601.702 0,47
Ally Financial, Inc. 4,25% 15/04/2021 USD 545.000 468.323 0,14
American Express Co. 3,625%
05/12/2024 USD 385.000 328.866 0,10
American International Group, Inc. 3,9%
01/04/2026 USD 3.260.000 2.737.968 0,80
American International Group, Inc.
1,875% 21/06/2027 EUR 164.000 156.253 0,05
Anthem, Inc. 3,65% 01/12/2027 USD 1.515.000 1.268.557 0,37
Anthem, Inc. 4,101% 01/03/2028 USD 1.260.000 1.084.441 0,32
Anthem, Inc. 4,625% 15/05/2042 USD 50.000 42.037 0,01
Anthem, Inc. 5,1% 15/01/2044 USD 300.000 266.803 0,08
Bank of America Corp. 3,3% 11/01/2023 USD 725.000 624.295 0,18
Bank of America Corp. 4% 01/04/2024 USD 46.000 40.449 0,01
Bank of America Corp. 4,25% 22/10/2026 USD 2.385.000 2.021.699 0,59
Bank of America Corp. 3,248%
21/10/2027 USD 390.000 315.185 0,09
Bank of America Corp. 4,183%
25/11/2027 USD 2.060.000 1.732.298 0,51
Bank of America Corp. 5% 21/01/2044 USD 390.000 354.511 0,10
Bank of America Corp. 3,95% 21/04/2025 USD 4.755.000 4.036.421 1,18
Bank of America Corp., FRN 6,25%
Perpetual USD 1.305.000 1.131.976 0,33
Bank of America Corp., Reg. S 0,75%
26/07/2023 EUR 165.000 163.809 0,05
Bank of America Corp., Reg. S 1,375%
26/03/2025 EUR 300.000 302.279 0,09
Bank of America Corp., Reg. S 2,3%
25/07/2025 GBP 317.000 351.126 0,10
Bank of America Corp., Reg. S 7%
31/07/2028 GBP 300.000 452.763 0,13
Berkshire Hathaway, Inc. 0,75%
16/03/2023 EUR 400.000 403.587 0,12
Boston Properties LP, REIT 3,85%
01/02/2023 USD 150.000 131.176 0,04
Boston Properties LP, REIT 3,65%
01/02/2026 USD 460.000 389.306 0,11
Capital One Bank USA NA 3,375%
15/02/2023 USD 300.000 253.500 0,07
Capital One Financial Corp. 4,2%
29/10/2025 USD 540.000 453.585 0,13
Capital One Financial Corp. 3,75%
09/03/2027 USD 1.175.000 954.856 0,28
Capital One Financial Corp. 3,8%
31/01/2028 USD 1.715.000 1.390.819 0,41
CIT Group, Inc. 5% 15/08/2022 USD 429.000 369.814 0,11
Citigroup, Inc. 4,5% 14/01/2022 USD 625.000 558.854 0,16
Citigroup, Inc. 3,875% 26/03/2025 USD 1.575.000 1.324.954 0,39
Citigroup, Inc. 4,4% 10/06/2025 USD 1.045.000 899.713 0,26
Citigroup, Inc. 4,6% 09/03/2026 USD 190.000 163.741 0,05
Citigroup, Inc. 3,2% 21/10/2026 USD 345.000 278.004 0,08
Citigroup, Inc. 4,3% 20/11/2026 USD 4.235.000 3.572.671 1,04
Citigroup, Inc. 4,45% 29/09/2027 USD 520.000 437.870 0,13
Citigroup, Inc. 4,75% 18/05/2046 USD 405.000 329.254 0,10
Citigroup, Inc. 4,65% 23/07/2048 USD 925.000 790.079 0,23
Citigroup, Inc., Reg. S, FRN 0,191%
21/03/2023 EUR 1.077.000 1.056.693 0,31
Citigroup, Inc., Reg. S 2,125% 10/09/2026 EUR 300.000 311.554 0,09

Citizens Bank NA 2,55% 13/05/2021 USD 250.000 213.971 0,06
EPR Properties, REIT 4,5% 01/06/2027 USD 495.000 417.843 0,12
General Motors Financial Co., Inc. 4,25%
15/05/2023 USD 980.000 836.744 0,25
General Motors Financial Co., Inc. 4%
15/01/2025 USD 1.515.000 1.240.734 0,36
General Motors Financial Co., Inc. 5,25%
01/03/2026 USD 250.000 215.081 0,06
General Motors Financial Co., Inc. 4%
06/10/2026 USD 500.000 394.859 0,12
General Motors Financial Co., Inc. 4,35%
17/01/2027 USD 225.000 181.020 0,05
Goldman Sachs Group, Inc. (The) 5,5%
12/10/2021 GBP 250.000 304.546 0,09
Goldman Sachs Group, Inc. (The) 2,35%
15/11/2021 USD 2.945.000 2.479.050 0,72
Goldman Sachs Group, Inc. (The) 3,625%
22/01/2023 USD 490.000 421.599 0,12
Goldman Sachs Group, Inc. (The) 4%
03/03/2024 USD 180.000 155.126 0,05
Goldman Sachs Group, Inc. (The) 3,5%
23/01/2025 USD 310.000 256.662 0,08
Goldman Sachs Group, Inc. (The) 4,25%
21/10/2025 USD 1.850.000 1.549.993 0,45
Goldman Sachs Group, Inc. (The) 3,5%
16/11/2026 USD 595.000 481.486 0,14
Goldman Sachs Group, Inc. (The) 6,75%
01/10/2037 USD 740.000 732.658 0,21
Goldman Sachs Group, Inc. (The) 5,15%
22/05/2045 USD 1.005.000 826.647 0,24
Goldman Sachs Group, Inc. (The) 4,75%
21/10/2045 USD 450.000 374.160 0,11
Goldman Sachs Group, Inc. (The), Reg. S,
FRN 0,139% 16/12/2020 EUR 560.000 557.259 0,16
Goldman Sachs Group, Inc. (The), Reg. S
1,25% 01/05/2025 EUR 497.000 481.198 0,14
Goldman Sachs Group, Inc. (The), Reg. S
4,25% 29/01/2026 GBP 200.000 240.573 0,07
Hartford Financial Services Group, Inc.
(The) 5,125% 15/04/2022 USD 260.000 238.049 0,07
HCP, Inc., REIT 3,875% 15/08/2024 USD 425.000 364.652 0,11
HSBC Bank USA NA 5,625% 15/08/2035 USD 875.000 835.753 0,24
KeyCorp 4,15% 29/10/2025 USD 1.000.000 887.301 0,26
Kimco Realty Corp., REIT 3,125%
01/06/2023 USD 565.000 477.307 0,14
Liberty Property LP, REIT 3,375%
15/06/2023 USD 305.000 262.788 0,08
Liberty Property LP, REIT 4,4%
15/02/2024 USD 530.000 474.687 0,14
Markel Corp. 3,625% 30/03/2023 USD 350.000 303.786 0,09
Markel Corp. 5% 30/03/2043 USD 35.000 30.431 0,01
Marsh & McLennan Cos., Inc. 4,35%
30/01/2047 USD 60.000 49.304 0,01
MetLife, Inc. 3% 01/03/2025 USD 140.000 117.340 0,03
MetLife, Inc. 6,4% 15/12/2066 USD 350.000 311.581 0,09
Metropolitan Life Global Funding I, Reg. S
3,5% 30/09/2026 GBP 600.000 733.752 0,21
Morgan Stanley, FRN 1,342% 23/10/2026 EUR 514.000 503.191 0,15
Morgan Stanley 3,75% 25/02/2023 USD 565.000 493.014 0,14
Morgan Stanley 1,75% 11/03/2024 EUR 600.000 614.051 0,18
Morgan Stanley 1,75% 30/01/2025 EUR 650.000 660.318 0,19
Morgan Stanley 5% 24/11/2025 USD 1.200.000 1.067.448 0,31
Morgan Stanley 4,35% 08/09/2026 USD 450.000 381.567 0,11
Morgan Stanley 1,375% 27/10/2026 EUR 190.000 184.718 0,05
Morgan Stanley 3,625% 20/01/2027 USD 360.000 299.239 0,09
Morgan Stanley 2,625% 09/03/2027 GBP 197.000 218.330 0,06
Morgan Stanley 3,95% 23/04/2027 USD 860.000 708.895 0,21
Morgan Stanley 1,875% 27/04/2027 EUR 500.000 502.237 0,15
MUFG Americas Holdings Corp. 3%
10/02/2025 USD 100.000 83.488 0,02
Regions Financial Corp. 7,375%
10/12/2037 USD 200.000 220.457 0,07
SunTrust Bank 3,3% 15/05/2026 USD 700.000 580.200 0,17
Synchrony Financial 4,25% 15/08/2024 USD 800.000 641.874 0,19
Synchrony Financial 3,95% 01/12/2027 USD 2.111.000 1.549.748 0,45
UDR, Inc., REIT 3,7% 01/10/2020 USD 365.000 320.382 0,09
UnitedHealth Group, Inc. 5,95%
15/02/2041 USD 120.000 127.329 0,04
US Bancorp 2,95% 15/07/2022 USD 170.000 146.325 0,04
US Bancorp 0,85% 07/06/2024 EUR 405.000 403.292 0,12
Ventas Realty LP, REIT 4,125%
15/01/2026 USD 250.000 215.682 0,06
Ventas Realty LP, REIT 3,25% 15/10/2026 USD 215.000 175.287 0,05
VEREIT Operating Partnership LP, REIT
4,125% 01/06/2021 USD 500.000 440.730 0,13
VEREIT Operating Partnership LP, REIT
3,95% 15/08/2027 USD 1.765.000 1.438.476 0,42
Voya Financial, Inc. 3,125% 15/07/2024 USD 780.000 643.354 0,19
Voya Financial, Inc. 3,65% 15/06/2026 USD 170.000 141.061 0,04
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Voya Financial, Inc. 5,7% 15/07/2043 USD 100.000 94.142 0,03
Voya Financial, Inc. 4,8% 15/06/2046 USD 290.000 240.632 0,07
Wells Fargo & Co. 3,069% 24/01/2023 USD 440.000 374.169 0,11
Wells Fargo & Co. 3% 23/10/2026 USD 435.000 351.518 0,10
Wells Fargo & Co. 4,3% 22/07/2027 USD 4.695.000 4.027.512 1,18
Wells Fargo & Co. 5,375% 02/11/2043 USD 815.000 742.833 0,22
Wells Fargo & Co. 4,9% 17/11/2045 USD 530.000 451.074 0,13
Wells Fargo & Co. 4,4% 14/06/2046 USD 2.475.000 1.988.242 0,58
Wells Fargo & Co. 4,75% 07/12/2046 USD 2.200.000 1.849.344 0,54
Wells Fargo & Co., Reg. S 1,375%
30/06/2022 GBP 303.000 330.641 0,10
Wells Fargo & Co., Reg. S 2,125%
20/12/2023 GBP 345.000 383.537 0,11
Wells Fargo & Co., Reg. S 2% 28/07/2025 GBP 155.000 168.099 0,05
Wells Fargo & Co., Reg. S 2% 27/04/2026 EUR 100.000 103.121 0,03
Wells Fargo & Co., Reg. S 1,375%
26/10/2026 EUR 200.000 196.562 0,06
Wells Fargo & Co., Reg. S 1% 02/02/2027 EUR 178.000 168.917 0,05
Welltower, Inc., REIT 4,8% 20/11/2028 GBP 400.000 501.593 0,15

76.228.877 22,27

Total obligaciones 230.709.416 67,40

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

230.709.416 67,40

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Australia & New Zealand Banking Group
Ltd., 144A 4,5% 19/03/2024 USD 500.000 435.533 0,13
Australia & New Zealand Banking Group
Ltd., 144A 4,4% 19/05/2026 USD 1.700.000 1.436.345 0,42
Commonwealth Bank of Australia, 144A
4,5% 09/12/2025 USD 455.000 390.338 0,11
Commonwealth Bank of Australia, 144A
4,316% 10/01/2048 USD 1.330.000 1.023.080 0,30
Macquarie Group Ltd., FRN, 144A 3,189%
28/11/2023 USD 1.235.000 1.041.762 0,30
Macquarie Group Ltd., FRN, 144A 4,15%
27/03/2024 USD 3.095.000 2.701.876 0,79
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 1.055.000 873.905 0,26
Westpac Banking Corp., FRN 5%
Perpetual USD 940.000 690.608 0,20

8.593.447 2,51

Canadá
Bank of Montreal, FRN 3,803%
15/12/2032 USD 1.555.000 1.266.014 0,37
Bank of Nova Scotia (The) 4,5%
16/12/2025 USD 1.080.000 940.402 0,27
Manulife Financial Corp., FRN 4,061%
24/02/2032 USD 920.000 756.876 0,22
Royal Bank of Canada 4,65% 27/01/2026 USD 1.400.000 1.254.844 0,37
Toronto-Dominion Bank (The), FRN
3,625% 15/09/2031 USD 1.780.000 1.476.557 0,43

5.694.693 1,66

Dinamarca
Danske Bank A/S, 144A 2,8% 10/03/2021 USD 360.000 306.392 0,09

306.392 0,09

Finlandia
Nordea Bank Abp, FRN, 144A 4,625%
13/09/2033 USD 2.500.000 2.111.475 0,61
Nordea Bank Abp, 144A 4,875%
13/05/2021 USD 800.000 711.453 0,21
Nordea Bank Abp, Reg. S, FRN 6,125%
Perpetual USD 700.000 574.853 0,17

3.397.781 0,99

Francia
Banque Federative du Credit Mutuel SA,
144A 2,5% 13/04/2021 USD 1.240.000 1.062.647 0,31
BNP Paribas SA, FRN, 144A 4,375%
01/03/2033 USD 1.590.000 1.296.219 0,38
BNP Paribas SA, 144A 3,8% 10/01/2024 USD 825.000 702.389 0,21
BNP Paribas SA, 144A 4,375%
28/09/2025 USD 2.000.000 1.698.327 0,50
BNP Paribas SA, 144A 4,375%
12/05/2026 USD 400.000 337.227 0,10
BPCE SA, 144A 5,15% 21/07/2024 USD 4.285.000 3.752.902 1,10

BPCE SA, 144A 4,5% 15/03/2025 USD 1.700.000 1.437.609 0,42
BPCE SA, 144A 4,875% 01/04/2026 USD 520.000 448.520 0,13
BPCE SA 4% 15/04/2024 USD 1.550.000 1.361.843 0,40
Credit Agricole SA, FRN, 144A 4%
10/01/2033 USD 1.430.000 1.142.897 0,33
Credit Agricole SA, 144A 3,875%
15/04/2024 USD 790.000 688.705 0,20
Societe Generale SA, 144A 2,625%
16/09/2020 USD 450.000 390.522 0,11
Societe Generale SA, 144A 4,25%
19/08/2026 USD 2.850.000 2.369.696 0,69

16.689.503 4,88

Alemania
Commerzbank AG, 144A 8,125%
19/09/2023 USD 2.000.000 1.934.560 0,57
Deutsche Bank AG 3,15% 22/01/2021 USD 1.840.000 1.553.337 0,45
Deutsche Bank AG 3,95% 27/02/2023 USD 2.055.000 1.694.667 0,49

5.182.564 1,51

Irlanda
AIB Group plc, 144A 4,75% 12/10/2023 USD 850.000 732.872 0,21

732.872 0,21

Italia
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 420.000 334.479 0,10
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 1.020.000 765.965 0,22
Intesa Sanpaolo SpA 5,25% 12/01/2024 USD 900.000 766.695 0,22
UniCredit SpA, 144A 3,75% 12/04/2022 USD 1.000.000 836.754 0,25

2.703.893 0,79

Japón
Sumitomo Life Insurance Co., FRN, 144A
4% 14/09/2077 USD 1.000.000 806.334 0,24

806.334 0,24

Países Bajos
ABN AMRO Bank NV, 144A 4,8%
18/04/2026 USD 600.000 526.410 0,15
Cooperatieve Rabobank UA 4,625%
01/12/2023 USD 500.000 443.454 0,13
Cooperatieve Rabobank UA 3,75%
21/07/2026 USD 2.270.000 1.863.163 0,55
Cooperatieve Rabobank UA 5,25%
04/08/2045 USD 635.000 575.078 0,17
ING Bank NV, 144A 5,8% 25/09/2023 USD 600.000 546.658 0,16

3.954.763 1,16

Suiza
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 470.000 383.126 0,11
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 1.250.000 1.054.508 0,31
UBS Group Funding Switzerland AG,
Reg. S, FRN 7,125% Perpetual USD 875.000 778.673 0,23

2.216.307 0,65

Reino Unido
Nationwide Building Society, FRN, 144A
4,125% 18/10/2032 USD 1.585.000 1.220.537 0,36
Royal Bank of Scotland Group plc, FRN
8,625% Perpetual USD 1.100.000 997.233 0,29
Santander UK Group Holdings plc, 144A
4,75% 15/09/2025 USD 1.710.000 1.411.260 0,41
Santander UK plc, 144A 5% 07/11/2023 USD 700.000 599.324 0,17

4.228.354 1,23

Estados Unidos de América
Allstate Corp. (The), FRN 5,75%
15/08/2053 USD 205.000 174.410 0,05
American International Group, Inc., FRN
5,75% 01/04/2048 USD 1.980.000 1.521.791 0,45
Bank of America Corp., FRN 3,004%
20/12/2023 USD 1.670.000 1.416.716 0,41
Bank of America Corp., FRN 3,864%
23/07/2024 USD 1.965.000 1.715.305 0,50
Bank of America Corp., FRN 3,419%
20/12/2028 USD 497.000 404.855 0,12
Bank of America Corp., FRN 3,97%
05/03/2029 USD 1.255.000 1.067.572 0,31
Bank of America Corp., FRN 5,875%
Perpetual USD 1.480.000 1.192.041 0,35
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Bank of New York Mellon Corp. (The),
FRN 4,625% Perpetual USD 2.325.000 1.831.713 0,54
Citigroup, Inc., FRN 3,142% 24/01/2023 USD 1.440.000 1.235.577 0,36
Citigroup, Inc., FRN 2,876% 24/07/2023 USD 2.225.000 1.882.511 0,55
Citigroup, Inc., FRN 3,52% 27/10/2028 USD 1.550.000 1.262.614 0,37
Citigroup, Inc., FRN 5,95% Perpetual USD 1.360.000 1.089.419 0,32
Citigroup, Inc., FRN 6,25% Perpetual USD 1.980.000 1.665.206 0,49
Discover Bank 3,35% 06/02/2023 USD 1.500.000 1.274.401 0,37
Discover Bank 4,2% 08/08/2023 USD 1.900.000 1.662.984 0,49
Discover Bank 4,65% 13/09/2028 USD 690.000 589.073 0,17
Fifth Third Bancorp, FRN 4,9% Perpetual USD 750.000 631.580 0,19
Goldman Sachs Group, Inc. (The), FRN
2,908% 05/06/2023 USD 980.000 820.499 0,24
Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 3.795.000 3.089.791 0,90
Goldman Sachs Group, Inc. (The), FRN
4,017% 31/10/2038 USD 500.000 385.349 0,11
Goldman Sachs Group, Inc. (The), FRN 5%
Perpetual USD 2.271.000 1.677.665 0,49
Guardian Life Insurance Co. of America
(The), 144A 4,85% 24/01/2077 USD 750.000 644.467 0,19
Huntington Bancshares, Inc., FRN 5,7%
Perpetual USD 1.970.000 1.540.231 0,45
Jackson National Life Global Funding,
144A 3,05% 29/04/2026 USD 495.000 411.453 0,12
Massachusetts Mutual Life Insurance Co.,
144A 8,875% 01/06/2039 USD 151.000 197.425 0,06
Massachusetts Mutual Life Insurance Co.,
144A 4,9% 01/04/2077 USD 350.000 304.761 0,09
MetLife, Inc., FRN 5,25% Perpetual USD 1.036.000 873.305 0,26
MetLife, Inc., FRN 5,875% Perpetual USD 2.000.000 1.681.571 0,49
Morgan Stanley, FRN 3,772% 24/01/2029 USD 2.785.000 2.326.232 0,68
Morgan Stanley, FRN 3,971% 22/07/2038 USD 1.070.000 853.294 0,25
Morgan Stanley, FRN 5,55% Perpetual USD 1.400.000 1.199.658 0,35
Nationstar Mortgage LLC 6,5%
01/07/2021 USD 530.000 450.483 0,13
Nationwide Mutual Insurance Co., 144A
4,95% 22/04/2044 USD 750.000 660.362 0,19
Peachtree Corners Funding Trust, 144A
3,976% 15/02/2025 USD 200.000 170.110 0,05
PNC Financial Services Group, Inc. (The),
FRN 6,75% Perpetual USD 500.000 447.208 0,13
Principal Life Global Funding II, 144A 3%
18/04/2026 USD 450.000 376.598 0,11
Prudential Financial, Inc., FRN 5,875%
15/09/2042 USD 55.000 48.502 0,01
Prudential Financial, Inc., FRN 5,625%
15/06/2043 USD 1.630.000 1.410.500 0,41
Prudential Financial, Inc., FRN 5,2%
15/03/2044 USD 1.755.000 1.444.454 0,42
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 565.000 461.985 0,14
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 520.000 408.057 0,12
SunTrust Banks, Inc., FRN 5,05%
Perpetual USD 695.000 528.691 0,15
SunTrust Banks, Inc., FRN 5,625%
Perpetual USD 275.000 238.685 0,07
Voya Financial, Inc., FRN 5,65%
15/05/2053 USD 225.000 184.142 0,05
Wells Fargo & Co., FRN 3,584%
22/05/2028 USD 385.000 322.825 0,09

43.776.071 12,79

Total obligaciones 98.282.974 28,71

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 98.282.974 28,71

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)† EUR 5.717.992 5.717.992 1,67

5.717.992 1,67

Total Esquemas de inversión colectiva - OICVM 5.717.992 1,67

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 5.717.992 1,67

Total de inversiones 334.710.382 97,78

Efectivo 2.921.945 0,85

Otro activo/(pasivo) 4.668.370 1,37

Patrimonio neto total 342.300.697 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 35,06
Reino Unido 17,36
Francia 10,82
Países Bajos 4,95
Alemania 4,01
Irlanda 3,41
Australia 3,39
España 3,30
Suiza 2,57
Luxemburgo 2,13
Canadá 1,86
Italia 1,76
Japón 1,62
Suecia 1,43
Finlandia 1,16
Dinamarca 0,97
Bélgica 0,95
Bermudas 0,35
Noruega 0,30
Austria 0,16
Guernsey 0,10
Nueva Zelanda 0,06
Jersey 0,06
Total de inversiones 97,78
Efectivo y otro activo/(pasivo) 2,22

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 34,67
Reino Unido 17,68
Francia 10,50
Países Bajos 5,53
Alemania 4,13
Irlanda 3,73
España 3,64
Australia 3,18
Luxemburgo 2,72
Suiza 2,35
Suecia 2,20
Italia 2,12
Canadá 1,67
Japón 1,27
Bélgica 1,04
Dinamarca 0,99
Bermudas 0,32
Noruega 0,28
Austria 0,14
Guernsey 0,09
Jersey 0,06
Nueva Zelanda 0,05
Total de inversiones 98,36
Efectivo y otro activo/(pasivo) 1,64

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 23.047.477 GBP 20.477.430 07/01/2019 RBC 126.699 0,04
EUR 225.397.145 USD 256.326.592 07/01/2019 RBC 1.309.390 0,38
EUR 519.735 USD 592.417 07/01/2019 State Street 1.828 -
EUR 686.463 USD 780.229 07/01/2019 Toronto-Dominion Bank 4.366 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.442.283 0,42

EUR 584.113 USD 668.982 07/01/2019 ANZ (730) -
USD 1.602.490 EUR 1.405.480 07/01/2019 ANZ (4.539) -
USD 575.148 EUR 504.183 07/01/2019 BNP Paribas (1.373) -
USD 895.539 EUR 783.036 05/02/2019 Standard Chartered (2.135) -

Total de minusvalías latentes sobre contratos de divisas a plazo (8.777) -

Plusvalías netas latentes sobre contratos de divisas a plazo 1.433.506 0,42

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Australia 10 Year Bond, 15/03/2019 3 AUD 245.316 777 -
Canada 10 Year Bond, 20/03/2019 77 CAD 6.760.869 19.006 0,01
Euro-Buxl 30 Year Bond, 07/03/2019 1 EUR 180.620 100 -
Japan 10 Year Bond Mini, 12/03/2019 49 JPY 5.944.998 2.337 -
US 2 Year Note, 29/03/2019 30 USD 5.566.224 1.408 -
US 5 Year Note, 29/03/2019 (86) USD (8.608.125) 4.395 -
US Long Bond, 20/03/2019 108 USD 13.767.228 22.268 0,01
US Ultra Bond, 20/03/2019 38 USD 5.327.960 9.406 -

Total plusvalías latentes sobre contratos de futuros financieros 59.697 0,02

Euro-Bobl, 07/03/2019 18 EUR 2.385.360 (180) -
Euro-Bund, 07/03/2019 13 EUR 2.126.020 - -
Euro-Schatz, 07/03/2019 13 EUR 1.455.220 (848) -
Long Gilt, 27/03/2019 60 GBP 8.273.090 (8.183) -
US 10 Year Note, 20/03/2019 (286) USD (30.441.306) (18.917) (0,01)
US 10 Year Ultra Note, 20/03/2019 (163) USD (18.494.239) (27.960) (0,01)

Total minusvalías latentes sobre contratos de futuros financieros (56.088) (0,02)

Plusvalías netas latentes sobre contratos de futuros financieros 3.609 -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Argentina
Pampa Energia SA, Reg. S 7,5%
24/01/2027 USD 1.020.000 858.141 0,17
Provincia de Buenos Aires, Reg. S 9,95%
09/06/2021 USD 625.000 583.850 0,11
YPF SA, Reg. S 8,5% 23/03/2021 USD 325.000 322.434 0,06

1.764.425 0,34

Australia
BHP Billiton Finance Ltd., Reg. S, FRN
5,625% 22/10/2079 EUR 1.180.000 1.556.939 0,30

1.556.939 0,30

Austria
Erste Group Bank AG, Reg. S, FRN 5,5%
26/05/2025 USD 600.000 607.374 0,12

607.374 0,12

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S
0,875% 17/03/2022 EUR 900.000 1.039.360 0,20
KBC Group NV, Reg. S, FRN 1,875%
11/03/2027 EUR 600.000 693.067 0,14
Solvay SA, Reg. S, FRN 4,25% Perpetual EUR 200.000 228.998 0,04

1.961.425 0,38

Bermudas
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 410.000 354.079 0,07
GOME Retail Holdings Ltd., Reg. S 5%
10/03/2020 USD 420.000 380.544 0,08
Weatherford International Ltd. 4,5%
15/04/2022 USD 104.000 60.840 0,01
Weatherford International Ltd. 6,5%
01/08/2036 USD 7.000 3.640 0,00
Weatherford International Ltd. 7%
15/03/2038 USD 9.000 4.713 0,00
Weatherford International Ltd. 6,75%
15/09/2040 USD 228.000 120.840 0,02
Weatherford International Ltd. 5,95%
15/04/2042 USD 180.000 91.800 0,02

1.016.456 0,20

Brasil
Banco ABC Brasil SA, Reg. S 7,875%
08/04/2020 USD 400.000 414.060 0,08
Banco Daycoval SA, Reg. S 5,75%
19/03/2019 USD 445.000 446.023 0,09
Cemig Geracao e Transmissao SA, Reg. S
9,25% 05/12/2024 USD 500.000 533.355 0,10

1.393.438 0,27

Canadá
Bausch Health Cos., Inc., Reg. S 4,5%
15/05/2023 EUR 1.100.000 1.194.306 0,24
Cenovus Energy, Inc. 4,25% 15/04/2027 USD 105.000 95.568 0,02
Cenovus Energy, Inc. 5,2% 15/09/2043 USD 229.000 201.863 0,04
Fortis, Inc. 3,055% 04/10/2026 USD 520.000 473.226 0,09
Teck Resources Ltd. 6,125% 01/10/2035 USD 175.000 168.875 0,03
Teck Resources Ltd. 6% 15/08/2040 USD 144.000 133.199 0,03
TransCanada PipeLines Ltd. 4,25%
15/05/2028 USD 585.000 579.440 0,11

2.846.477 0,56

Islas Caimán
ABQ Finance Ltd., Reg. S 3,625%
13/04/2021 USD 225.000 221.112 0,04
ABQ Finance Ltd., Reg. S 3,5%
22/02/2022 USD 450.000 432.351 0,08
Batelco International Finance No. 1 Ltd.,
Reg. S 4,25% 01/05/2020 USD 520.000 513.287 0,10
Cementos Progreso Trust, Reg. S 7,125%
06/11/2023 USD 410.000 422.601 0,08
Comunicaciones Celulares SA, Reg. S
6,875% 06/02/2024 USD 400.000 409.484 0,08
Dar Al-Arkan Sukuk Co. Ltd., Reg. S
6,875% 10/04/2022 USD 200.000 189.338 0,04
DIP Sukuk Ltd., Reg. S 4,291%
20/02/2019 USD 250.000 249.415 0,05
ICD Sukuk Co. Ltd., Reg. S 5% 01/02/2027 USD 700.000 690.949 0,14

Times China Holdings Ltd., Reg. S 6,25%
17/01/2021 USD 450.000 433.936 0,09
Transocean, Inc. 6,8% 15/03/2038 USD 251.000 166.895 0,03
UPCB Finance IV Ltd., Reg. S 4%
15/01/2027 EUR 697.500 812.683 0,16
UPCB Finance VII Ltd., Reg. S 3,625%
15/06/2029 EUR 150.000 163.640 0,03
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 720.000 701.856 0,14

5.407.547 1,06

China
China Minmetals Corp., Reg. S, FRN
3,75% Perpetual USD 600.000 543.178 0,11
Guangxi Communications Investment
Group Co. Ltd., Reg. S 3% 04/11/2019 USD 705.000 691.605 0,13

1.234.783 0,24

Dinamarca
Danske Bank A/S, Reg. S, FRN 5,875%
Perpetual EUR 1.000.000 1.149.162 0,23
DKT Finance ApS, Reg. S 7% 17/06/2023 EUR 850.000 1.027.538 0,20

2.176.700 0,43

Finlandia
Nokia OYJ 3,375% 12/06/2022 USD 65.000 61.593 0,01
Nokia OYJ 4,375% 12/06/2027 USD 65.000 60.721 0,01

122.314 0,02

Francia
Accor SA, Reg. S, FRN 4,125% Perpetual EUR 600.000 696.965 0,14
Altice France SA, 144A 7,375%
01/05/2026 USD 600.000 552.558 0,11
Altice France SA, Reg. S 5,875%
01/02/2027 EUR 350.000 396.816 0,08
Autodis SA, Reg. S, FRN 4,375%
01/05/2022 EUR 300.000 335.045 0,07
Autodis SA, Reg. S 4,375% 01/05/2022 EUR 250.000 275.092 0,05
BPCE SA, Reg. S, FRN 0,19% 23/03/2023 EUR 1.300.000 1.437.972 0,28
CMA CGM SA, Reg. S 5,25% 15/01/2025 EUR 200.000 191.820 0,04
Constantin Investissement 3 SASU, Reg. S
5,375% 15/04/2025 EUR 275.000 303.480 0,06
Credit Agricole Assurances SA, Reg. S,
FRN 2,625% 29/01/2048 EUR 700.000 697.237 0,14
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 1.435.000 1.478.115 0,29
Credit Agricole SA, Reg. S, FRN 6,5%
Perpetual EUR 200.000 233.557 0,05
Credit Mutuel Arkea SA, Reg. S, FRN
1,875% 25/10/2029 EUR 800.000 847.306 0,17
Crown European Holdings SA, Reg. S 4%
15/07/2022 EUR 850.000 1.050.356 0,21
Crown European Holdings SA, Reg. S
2,625% 30/09/2024 EUR 250.000 282.572 0,05
Crown European Holdings SA, Reg. S
3,375% 15/05/2025 EUR 600.000 692.135 0,13
Elis SA, Reg. S 1,875% 15/02/2023 EUR 400.000 447.731 0,09
Europcar Mobility Group, Reg. S 4,125%
15/11/2024 EUR 469.000 510.965 0,10
Fnac Darty SA, Reg. S 3,25% 30/09/2023 EUR 110.000 123.688 0,02
La Financiere Atalian SASU, Reg. S 4%
15/05/2024 EUR 575.000 538.633 0,10
La Financiere Atalian SASU, Reg. S
5,125% 15/05/2025 EUR 100.000 95.495 0,02
Loxam SAS, Reg. S 3,5% 15/04/2022 EUR 1.200.000 1.385.210 0,27
Novafives SAS, Reg. S, FRN 4,5%
15/06/2025 EUR 425.000 393.872 0,08
Novafives SAS, Reg. S 5% 15/06/2025 EUR 177.000 163.873 0,03
Orange SA, Reg. S, FRN 4% Perpetual EUR 1.000.000 1.206.062 0,24
Orano SA 4,875% 23/09/2024 EUR 50.000 56.796 0,01
Orano SA, Reg. S 3,25% 04/09/2020 EUR 100.000 115.501 0,02
Orano SA, Reg. S 3,5% 22/03/2021 EUR 500.000 580.367 0,11
Orano SA, Reg. S 3,125% 20/03/2023 EUR 500.000 547.229 0,11
Paprec Holding SA, Reg. S, FRN 3,5%
31/03/2025 EUR 900.000 876.540 0,17
Paprec Holding SA, Reg. S 4%
31/03/2025 EUR 100.000 97.501 0,02
Peugeot SA, Reg. S 2,375% 14/04/2023 EUR 612.000 723.554 0,14
Peugeot SA, Reg. S 2% 20/03/2025 EUR 300.000 335.217 0,07
Picard Groupe SAS, Reg. S, FRN 3%
30/11/2023 EUR 875.000 938.579 0,18
Rexel SA, Reg. S 2,625% 15/06/2024 EUR 875.000 995.321 0,19
Rexel SA, Reg. S 2,125% 15/06/2025 EUR 200.000 217.624 0,04
Societe Generale SA, FRN, 144A 8%
Perpetual USD 1.300.000 1.308.424 0,26
Solvay Finance SA, Reg. S, FRN 5,118%
Perpetual EUR 650.000 785.390 0,15
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SPIE SA, Reg. S 3,125% 22/03/2024 EUR 800.000 884.357 0,17
TOTAL SA, Reg. S, FRN 2,25% Perpetual EUR 2.050.000 2.369.497 0,46
TOTAL SA, Reg. S, FRN 2,708% Perpetual EUR 355.000 414.453 0,08
Vallourec SA, Reg. S 6,625% 15/10/2022 EUR 250.000 220.062 0,04
Vallourec SA, Reg. S 6,375% 15/10/2023 EUR 155.000 132.186 0,03
Vallourec SA, Reg. S 2,25% 30/09/2024 EUR 300.000 209.221 0,04

26.144.374 5,11

Alemania
Adler Pelzer Holding GmbH, Reg. S
4,125% 01/04/2024 EUR 150.000 158.530 0,03
Allianz SE, Reg. S, FRN 4,75% Perpetual EUR 200.000 251.741 0,05
Blitz F18-674 GmbH, Reg. S 6%
30/07/2026 EUR 450.000 488.603 0,09
CeramTec BondCo GmbH, Reg. S 5,25%
15/12/2025 EUR 725.000 792.391 0,15
Commerzbank AG, Reg. S 4%
23/03/2026 EUR 550.000 653.150 0,13
Douglas GmbH, Reg. S 6,25% 15/07/2022 EUR 400.000 338.023 0,07
IHO Verwaltungs GmbH, Reg. S 3,25%
15/09/2023 EUR 897.000 1.006.119 0,20
IHO Verwaltungs GmbH, Reg. S 3,75%
15/09/2026 EUR 300.000 329.541 0,06
Nidda BondCo GmbH, Reg. S 5%
30/09/2025 EUR 550.000 553.371 0,11
Nidda BondCo GmbH, Reg. S 7,25%
30/09/2025 EUR 100.000 113.199 0,02
Nidda Healthcare Holding GmbH, Reg. S
3,5% 30/09/2024 EUR 460.000 495.076 0,10
ProGroup AG, Reg. S 3% 31/03/2026 EUR 521.000 574.409 0,11
Senvion Holding GmbH, Reg. S 3,875%
25/10/2022 EUR 250.000 191.916 0,04
Tele Columbus AG, Reg. S 3,875%
02/05/2025 EUR 450.000 467.318 0,09
thyssenkrupp AG, Reg. S 1,375%
03/03/2022 EUR 200.000 224.073 0,04
thyssenkrupp AG, Reg. S 2,5%
25/02/2025 EUR 300.000 335.800 0,07
Unitymedia GmbH, Reg. S 3,75%
15/01/2027 EUR 100.000 117.783 0,02
Unitymedia Hessen GmbH & Co. KG,
Reg. S 4% 15/01/2025 EUR 1.250.000 1.476.474 0,29
WEPA Hygieneprodukte GmbH, Reg. S
3,75% 15/05/2024 EUR 500.000 544.084 0,11

9.111.601 1,78

Guernsey
Credit Suisse Group Funding Guernsey
Ltd., Reg. S 3% 27/05/2022 GBP 150.000 196.509 0,04

196.509 0,04

India
JSW Steel Ltd., Reg. S 5,25% 13/04/2022 USD 200.000 194.514 0,04

194.514 0,04

Irlanda
Abbott Ireland Financing DAC, Reg. S
1,5% 27/09/2026 EUR 848.000 969.027 0,19
AerCap Ireland Capital DAC 4,625%
30/10/2020 USD 1.000.000 1.006.105 0,20
AerCap Ireland Capital DAC 3,95%
01/02/2022 USD 1.000.000 987.590 0,19
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 975.000 846.402 0,16
AerCap Ireland Capital DAC 3,875%
23/01/2028 USD 675.000 590.676 0,11
AIB Group plc, Reg. S 1,5% 29/03/2023 EUR 613.000 685.868 0,13
Allied Irish Banks plc, Reg. S, FRN 4,125%
26/11/2025 EUR 1.250.000 1.455.184 0,28
Allied Irish Banks plc, Reg. S, FRN 7,375%
Perpetual EUR 900.000 1.074.305 0,21
Ardagh Packaging Finance plc, Reg. S
2,75% 15/03/2024 EUR 600.000 673.988 0,13
Ardagh Packaging Finance plc, Reg. S
6,75% 15/05/2024 EUR 607.000 727.509 0,14
Bank of Ireland, Reg. S, FRN 4,25%
11/06/2024 EUR 647.000 744.170 0,15
Bank of Ireland, Reg. S, FRN 7,375%
Perpetual EUR 550.000 657.485 0,13
Bank of Ireland Group plc, Reg. S, FRN
4,125% 19/09/2027 USD 256.000 233.752 0,05
eircom Finance DAC, Reg. S 4,5%
31/05/2022 EUR 650.000 756.201 0,15
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 1.221.000 1.025.402 0,20
Smurfit Kappa Acquisitions ULC, Reg. S
3,25% 01/06/2021 EUR 455.000 541.458 0,11

Smurfit Kappa Acquisitions ULC, Reg. S
2,375% 01/02/2024 EUR 350.000 403.944 0,08
Smurfit Kappa Acquisitions ULC, Reg. S
2,75% 01/02/2025 EUR 300.000 346.627 0,07

13.725.693 2,68

Italia
Banca Monte dei Paschi di Siena SpA,
Reg. S, FRN 5,375% 18/01/2028 EUR 850.000 569.878 0,11
Bormioli Pharma Bidco SpA, Reg. S, FRN
3,5% 15/11/2024 EUR 550.000 591.389 0,12
Enel SpA, Reg. S, FRN 7,75% 10/09/2075 GBP 100.000 135.475 0,03
Enel SpA, Reg. S, FRN 2,5% 24/11/2078 EUR 141.000 149.335 0,03
EVOCA SpA, Reg. S 7% 15/10/2023 EUR 675.000 800.700 0,16
Guala Closures SpA, Reg. S, FRN 3,5%
15/04/2024 EUR 450.000 510.053 0,10
Leonardo SpA 4,875% 24/03/2025 EUR 1.435.000 1.806.960 0,35
Limacorporate SpA, Reg. S, FRN 3,75%
15/08/2023 EUR 850.000 963.058 0,19
LKQ Italia Bondco SpA, Reg. S 3,875%
01/04/2024 EUR 200.000 234.364 0,05
Nexi Capital SpA, Reg. S 4,125%
01/11/2023 EUR 375.000 425.874 0,08
Snam SpA, Reg. S, FRN 0,284%
21/02/2022 EUR 1.100.000 1.236.846 0,24
Telecom Italia SpA, 144A 5,303%
30/05/2024 USD 876.000 835.266 0,16
Telecom Italia SpA, Reg. S 5,25%
10/02/2022 EUR 100.000 123.982 0,02
Telecom Italia SpA, Reg. S 3,25%
16/01/2023 EUR 400.000 466.571 0,09
Telecom Italia SpA, Reg. S 3%
30/09/2025 EUR 225.000 250.776 0,05
Telecom Italia SpA, Reg. S 3,625%
25/05/2026 EUR 1.050.000 1.199.836 0,23
Wind Tre SpA, Reg. S, FRN 2,75%
20/01/2024 EUR 250.000 256.828 0,05
Wind Tre SpA, Reg. S 2,625% 20/01/2023 EUR 613.000 635.591 0,12
Wind Tre SpA, Reg. S 3,125% 20/01/2025 EUR 325.000 332.096 0,07

11.524.878 2,25

Jersey
Adient Global Holdings Ltd., Reg. S 3,5%
15/08/2024 EUR 400.000 369.814 0,07
Avis Budget Finance plc, Reg. S 4,125%
15/11/2024 EUR 450.000 512.592 0,10
CPUK Finance Ltd., Reg. S 4,25%
28/02/2047 GBP 275.000 337.793 0,07
Glencore Finance Europe Ltd., Reg. S,
FRN 6% 03/04/2022 GBP 100.000 141.294 0,03
Glencore Finance Europe Ltd., Reg. S
1,625% 18/01/2022 EUR 109.000 125.483 0,02
Glencore Finance Europe Ltd., Reg. S
3,75% 01/04/2026 EUR 264.000 323.813 0,06
Heathrow Funding Ltd., Reg. S 9,2%
29/03/2023 GBP 100.000 148.763 0,03
Heathrow Funding Ltd., Reg. S 2,75%
09/08/2051 GBP 114.000 125.558 0,02
Lincoln Finance Ltd., Reg. S 6,875%
15/04/2021 EUR 300.000 351.407 0,07
Porterbrook Rail Finance Ltd., Reg. S
6,5% 20/10/2020 GBP 513.000 709.213 0,14

3.145.730 0,61

Luxemburgo
Altice Financing SA, 144A 6,625%
15/02/2023 USD 200.000 192.543 0,04
Altice Financing SA, 144A 7,5%
15/05/2026 USD 200.000 182.000 0,04
Altice Finco SA, Reg. S 4,75% 15/01/2028 EUR 528.000 485.573 0,09
Altice Luxembourg SA, Reg. S 6,25%
15/02/2025 EUR 1.050.000 960.147 0,19
Aramark International Finance Sarl,
Reg. S 3,125% 01/04/2025 EUR 200.000 230.040 0,05
Cabot Financial Luxembourg II SA, Reg. S,
FRN 5,875% 15/11/2021 EUR 550.000 611.656 0,12
Cirsa Finance International Sarl, Reg. S
6,25% 20/12/2023 EUR 449.000 522.448 0,10
Crystal Almond SARL, Reg. S 10%
01/11/2021 EUR 737.000 892.424 0,17
eDreams ODIGEO SA, Reg. S 5,5%
01/09/2023 EUR 375.000 402.941 0,08
Fiat Chrysler Finance Europe SA, Reg. S
4,75% 15/07/2022 EUR 1.150.000 1.434.022 0,28
Galapagos SA, Reg. S, FRN 4,439%
15/06/2021 EUR 300.000 241.222 0,05
Garfunkelux Holdco 3 SA, Reg. S, FRN
4,5% 01/09/2023 EUR 400.000 380.242 0,07
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Horizon Parent Holdings Sarl, Reg. S
8,25% 15/02/2022 EUR 275.000 319.230 0,06
INEOS Group Holdings SA, Reg. S 5,375%
01/08/2024 EUR 225.000 252.625 0,05
Intelsat Jackson Holdings SA 5,5%
01/08/2023 USD 205.000 178.487 0,03
Matterhorn Telecom Holding SA, Reg. S
4,875% 01/05/2023 EUR 1.000.000 1.081.033 0,21
Monitchem HoldCo 3 SA, Reg. S, FRN
4,439% 15/06/2021 EUR 750.000 835.264 0,16
Rossini Sarl, Reg. S 6,75% 30/10/2025 EUR 434.000 493.942 0,10
SES SA, Reg. S, FRN 4,625% Perpetual EUR 925.000 1.065.286 0,21
Telecom Italia Capital SA 6% 30/09/2034 USD 792.000 693.440 0,14
Telenet Finance VI Luxembourg SCA,
Reg. S 4,875% 15/07/2027 EUR 652.500 798.095 0,16

12.252.660 2,40

Mauricio
HTA Group Ltd., Reg. S 9,125%
08/03/2022 USD 425.000 433.640 0,08

433.640 0,08

México
America Movil SAB de CV, Reg. S, FRN
6,375% 06/09/2073 EUR 800.000 1.025.043 0,20
Cemex SAB de CV, 144A 7,75%
16/04/2026 USD 1.395.000 1.471.774 0,29

2.496.817 0,49

Países Bajos
ABN AMRO Bank NV, Reg. S, FRN 2,875%
18/01/2028 EUR 200.000 238.829 0,05
Alliander NV, Reg. S, FRN 1,625%
Perpetual EUR 347.000 385.006 0,08
CBR Fashion Finance BV, Reg. S 5,125%
01/10/2022 EUR 106.000 100.188 0,02
Constellium NV, Reg. S 4,25%
15/02/2026 EUR 200.000 207.292 0,04
Darling Global Finance BV, Reg. S 3,625%
15/05/2026 EUR 567.000 645.227 0,13
Dufry One BV, Reg. S 2,5% 15/10/2024 EUR 400.000 438.256 0,09
EA Partners I BV, Reg. S 6,875%
28/09/2020 USD 250.000 146.700 0,03
Energizer Gamma Acquisition BV, Reg. S
4,625% 15/07/2026 EUR 169.000 181.353 0,04
Hema Bondco I BV, Reg. S, FRN 6,25%
15/07/2022 EUR 300.000 292.609 0,06
Hertz Holdings Netherlands BV, Reg. S
5,5% 30/03/2023 EUR 326.000 368.765 0,07
Iberdrola International BV, Reg. S, FRN
1,875% Perpetual EUR 300.000 321.856 0,06
IHS Netherlands Holdco BV, Reg. S 9,5%
27/10/2021 USD 225.000 227.496 0,04
ING Groep NV, FRN 3% 11/04/2028 EUR 700.000 831.007 0,16
ING Groep NV, Reg. S, FRN 2,5%
15/02/2029 EUR 700.000 808.482 0,16
ING Groep NV, Reg. S, FRN 6,875%
Perpetual USD 420.000 418.992 0,08
innogy Finance BV, Reg. S 5,625%
06/12/2023 GBP 100.000 148.336 0,03
Kongsberg Actuation Systems BV, Reg. S
5% 15/07/2025 EUR 172.000 185.367 0,04
Koninklijke Ahold Delhaize NV, Reg. S,
FRN 0% 19/03/2021 EUR 1.375.000 1.571.261 0,31
LKQ European Holdings BV, Reg. S
3,625% 01/04/2026 EUR 320.000 355.316 0,07
Mylan NV, Reg. S 3,125% 22/11/2028 EUR 230.000 264.943 0,05
Nostrum Oil & Gas Finance BV, Reg. S 8%
25/07/2022 USD 410.000 268.786 0,05
Nyrstar Netherlands Holdings BV, Reg. S
8,5% 15/09/2019 EUR 650.000 322.159 0,06
Nyrstar Netherlands Holdings BV, Reg. S
6,875% 15/03/2024 EUR 277.000 120.845 0,02
OI European Group BV, Reg. S 3,125%
15/11/2024 EUR 200.000 226.381 0,04
Repsol International Finance BV, Reg. S,
FRN 3,875% Perpetual EUR 1.388.000 1.633.017 0,32
Repsol International Finance BV, Reg. S,
FRN 4,5% 25/03/2075 EUR 360.000 422.495 0,08
Saipem Finance International BV, Reg. S
2,75% 05/04/2022 EUR 475.000 542.759 0,11
Saipem Finance International BV, Reg. S
3,75% 08/09/2023 EUR 550.000 641.092 0,13
Sigma Holdco BV, Reg. S 5,75%
15/05/2026 EUR 325.000 328.140 0,06
Sunshine Mid BV, Reg. S 6,5%
15/05/2026 EUR 450.000 476.382 0,09
Swiss Reinsurance Co. Ltd., Reg. S, FRN
2,6% Perpetual EUR 168.000 191.350 0,04

Telefonica Europe BV, Reg. S, FRN
2,661% Perpetual EUR 200.000 210.608 0,04
Telefonica Europe BV, Reg. S, FRN 3%
Perpetual EUR 1.300.000 1.383.520 0,27
Telefonica Europe BV, Reg. S, FRN 3,75%
Perpetual EUR 200.000 230.866 0,04
Telefonica Europe BV, Reg. S, FRN 4,2%
Perpetual EUR 100.000 117.128 0,02
Telefonica Europe BV, Reg. S, FRN 5%
Perpetual EUR 200.000 237.323 0,05
Telefonica Europe BV, Reg. S, FRN
5,875% Perpetual EUR 2.100.000 2.563.743 0,50
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,125%
15/10/2024 EUR 100.000 96.522 0,02
Teva Pharmaceutical Finance
Netherlands III BV 3,15% 01/10/2026 USD 655.000 504.576 0,10
Volkswagen International Finance NV,
Reg. S, FRN 2,7% Perpetual EUR 300.000 324.659 0,06
Volkswagen International Finance NV,
Reg. S, FRN 3,75% Perpetual EUR 600.000 695.819 0,14
Ziggo Bond Co. BV, Reg. S 4,625%
15/01/2025 EUR 750.000 831.404 0,16
Ziggo BV, Reg. S 3,75% 15/01/2025 EUR 450.000 512.116 0,10
Ziggo BV, Reg. S 4,25% 15/01/2027 EUR 650.000 733.104 0,14

21.752.075 4,25

Noruega
DNB Bank ASA, Reg. S, FRN 6,5%
Perpetual USD 600.000 590.565 0,12

590.565 0,12

Perú
Union Andina de Cementos SAA, Reg. S
5,875% 30/10/2021 USD 126.000 128.466 0,03

128.466 0,03

Portugal
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 700.000 841.290 0,16

841.290 0,16

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 300.000 256.236 0,05
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 420.000 312.863 0,06

569.099 0,11

España
Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 0,282% 12/04/2022 EUR 1.100.000 1.250.059 0,24
Bankia SA, Reg. S, FRN 3,375%
15/03/2027 EUR 400.000 457.423 0,09
Bankinter SA, Reg. S, FRN 2,5%
06/04/2027 EUR 1.000.000 1.124.113 0,22
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 1.400.000 1.620.033 0,32
Cellnex Telecom SA, Reg. S 2,875%
18/04/2025 EUR 200.000 233.198 0,04
Grifols SA, Reg. S 3,2% 01/05/2025 EUR 400.000 450.409 0,09
Iberdrola Finanzas SA 6% 01/07/2022 GBP 200.000 291.492 0,06
Telefonica Emisiones SA 4,665%
06/03/2038 USD 280.000 253.154 0,05
Telefonica Emisiones SA 5,213%
08/03/2047 USD 205.000 188.315 0,04

5.868.196 1,15

Supranacional
Africa Finance Corp., Reg. S 4,375%
29/04/2020 USD 470.000 468.371 0,09

468.371 0,09

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 500.000 591.415 0,12
Telefonaktiebolaget LM Ericsson, Reg. S
1,875% 01/03/2024 EUR 425.000 483.252 0,10
Verisure Midholding AB, Reg. S 5,75%
01/12/2023 EUR 850.000 940.232 0,18
Volvo Car AB, Reg. S 2% 24/01/2025 EUR 300.000 322.575 0,06

2.337.474 0,46
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Suiza
Credit Suisse AG, 144A 6,5% 08/08/2023 USD 200.000 209.318 0,04
Credit Suisse Group AG, FRN, 144A 7,5%
Perpetual USD 2.500.000 2.549.238 0,50
UBS AG, Reg. S 1,25% 10/12/2020 GBP 537.000 683.165 0,13
UBS AG, Reg. S 5,125% 15/05/2024 USD 200.000 199.636 0,04
UBS Group Funding Switzerland AG, FRN,
144A 4,216% 14/04/2021 USD 425.000 432.263 0,09
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 1.700.000 2.061.871 0,40
UBS Group Funding Switzerland AG,
Reg. S, FRN 7,125% Perpetual USD 200.000 201.237 0,04

6.336.728 1,24

Emiratos Árabes Unidos
Kuwait Projects Co. SPC Ltd., Reg. S 5%
15/03/2023 USD 460.000 453.468 0,09

453.468 0,09

Reino Unido
Algeco Global Finance plc, Reg. S 6,5%
15/02/2023 EUR 450.000 505.236 0,10
Arqiva Broadcast Finance plc, Reg. S
6,75% 30/09/2023 GBP 400.000 514.992 0,10
Barclays plc, FRN 4,009% 16/05/2024 USD 1.210.000 1.153.626 0,23
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 232.000 262.097 0,05
Barclays plc, Reg. S, FRN 2% 07/02/2028 EUR 405.000 428.970 0,08
BP Capital Markets plc, Reg. S 3,161%
17/03/2021 USD 200.000 199.783 0,04
British Telecommunications plc, Reg. S
2,125% 26/09/2028 EUR 315.000 353.505 0,07
EC Finance plc, Reg. S 2,375% 15/11/2022 EUR 450.000 503.412 0,10
Great Rolling Stock Co. Ltd. (The), Reg. S
6,25% 27/07/2020 GBP 80.000 109.424 0,02
Great Rolling Stock Co. Ltd. (The), Reg. S
6,875% 27/07/2035 GBP 272.160 434.474 0,08
Hikma Pharmaceuticals plc, Reg. S 4,25%
10/04/2020 USD 200.000 199.092 0,04
HSBC Holdings plc, FRN 5,007%
08/03/2021 USD 750.000 769.009 0,15
HSBC Holdings plc, FRN 3,64%
18/05/2024 USD 960.000 933.446 0,18
HSBC Holdings plc, FRN 6,875%
Perpetual USD 1.020.000 1.049.111 0,20
HSBC Holdings plc, Reg. S, FRN 0,182%
05/10/2023 EUR 1.150.000 1.262.334 0,25
Iceland Bondco plc, Reg. S, FRN 5,061%
15/07/2020 GBP 67.819 86.431 0,02
Iceland Bondco plc, Reg. S 6,75%
15/07/2024 GBP 400.000 491.576 0,10
Iceland Bondco plc, Reg. S 4,625%
15/03/2025 GBP 326.000 356.151 0,07
Imperial Brands Finance plc, Reg. S, FRN
9% 17/02/2022 GBP 100.000 153.092 0,03
INEOS Finance plc, Reg. S 4%
01/05/2023 EUR 225.000 258.588 0,05
International Game Technology plc,
Reg. S 4,75% 15/02/2023 EUR 950.000 1.155.867 0,23
Jaguar Land Rover Automotive plc, 144A
4,5% 01/10/2027 USD 272.000 202.640 0,04
KCA Deutag UK Finance plc, 144A 7,25%
15/05/2021 USD 200.000 162.000 0,03
Liquid Telecommunications Financing
plc, Reg. S 8,5% 13/07/2022 USD 650.000 657.651 0,13
Lloyds Banking Group plc, FRN 3,574%
07/11/2028 USD 815.000 727.330 0,14
Merlin Entertainments plc, Reg. S 2,75%
15/03/2022 EUR 500.000 580.556 0,11
Nationwide Building Society, 144A 4%
14/09/2026 USD 250.000 227.718 0,04
Nationwide Building Society, Reg. S, FRN
2% 25/07/2029 EUR 416.000 441.635 0,09
New Look Secured Issuer plc, Reg. S 6,5%
01/07/2022 GBP 425.000 244.468 0,05
Nomad Foods Bondco plc, Reg. S 3,25%
15/05/2024 EUR 250.000 282.486 0,06
OTE plc, Reg. S 3,5% 09/07/2020 EUR 550.000 649.803 0,13
OTE plc, Reg. S 2,375% 18/07/2022 EUR 399.000 466.185 0,09
Royal Bank of Scotland Group plc 6%
19/12/2023 USD 2.600.000 2.631.434 0,51
Royal Bank of Scotland Group plc, Reg. S,
FRN 1,75% 02/03/2026 EUR 1.000.000 1.093.343 0,21
Santander UK Group Holdings plc, Reg. S
1,125% 08/09/2023 EUR 267.000 294.016 0,06
Sky Ltd., 144A 3,125% 26/11/2022 USD 420.000 413.519 0,08
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 930.000 1.119.868 0,22
Standard Chartered plc, FRN, 144A 7,75%
Perpetual USD 408.000 404.426 0,08

Synlab Bondco plc, Reg. S, FRN 3,5%
01/07/2022 EUR 600.000 680.321 0,13
Synlab Bondco plc, Reg. S 6,25%
01/07/2022 EUR 500.000 582.477 0,11
Synlab Unsecured Bondco plc, Reg. S
8,25% 01/07/2023 EUR 400.000 471.783 0,09
Tesco Corporate Treasury Services plc,
Reg. S 2,5% 01/07/2024 EUR 500.000 584.998 0,11
Tesco plc 6,125% 24/02/2022 GBP 1.175.000 1.664.276 0,33
Vedanta Resources plc, Reg. S 6,375%
30/07/2022 USD 470.000 422.509 0,08
Virgin Media Finance plc, 144A 5,75%
15/01/2025 USD 484.000 456.470 0,09
Virgin Media Finance plc, Reg. S 4,5%
15/01/2025 EUR 250.000 283.546 0,06
Western Power Distribution West
Midlands plc, Reg. S 3,875% 17/10/2024 GBP 100.000 138.295 0,03
Worldpay Finance plc, Reg. S 3,75%
15/11/2022 EUR 710.000 859.840 0,17
Zurich Finance UK plc, Reg. S, FRN
6,625% Perpetual GBP 84.000 117.555 0,02

28.041.364 5,48

Estados Unidos de América
AECOM 5,125% 15/03/2027 USD 515.000 446.018 0,09
AK Steel Corp. 7% 15/03/2027 USD 477.000 372.840 0,07
Ally Financial, Inc. 4,625% 19/05/2022 USD 202.000 199.193 0,04
Ally Financial, Inc. 4,625% 30/03/2025 USD 903.000 880.357 0,17
Ally Financial, Inc. 8% 01/11/2031 USD 311.000 347.913 0,07
Altria Group, Inc. 4,25% 09/08/2042 USD 750.000 609.349 0,12
Altria Group, Inc. 3,875% 16/09/2046 USD 240.000 183.271 0,04
AMC Entertainment Holdings, Inc. 5,75%
15/06/2025 USD 200.000 177.973 0,03
AMC Entertainment Holdings, Inc. 5,875%
15/11/2026 USD 55.000 47.452 0,01
AMC Entertainment Holdings, Inc. 6,125%
15/05/2027 USD 205.000 176.046 0,03
American Axle & Manufacturing, Inc.
6,625% 15/10/2022 USD 159.000 158.010 0,03
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 901.000 823.460 0,16
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 136.000 123.112 0,02
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 86.000 77.754 0,02
American International Group, Inc. 3,3%
01/03/2021 USD 115.000 114.590 0,02
American International Group, Inc. 3,9%
01/04/2026 USD 1.170.000 1.123.645 0,22
American Tower Corp., REIT 3,6%
15/01/2028 USD 1.560.000 1.461.447 0,29
AmeriGas Partners LP 5,5% 20/05/2025 USD 207.000 190.647 0,04
Anheuser-Busch InBev Worldwide, Inc.,
FRN 3,165% 12/01/2024 USD 800.000 779.472 0,15
Antero Resources Corp. 5,125%
01/12/2022 USD 303.000 284.820 0,06
Arconic, Inc. 5,4% 15/04/2021 USD 55.000 55.710 0,01
Arconic, Inc. 5,125% 01/10/2024 USD 751.000 724.602 0,14
Arconic, Inc. 5,9% 01/02/2027 USD 966.000 923.718 0,18
Arconic, Inc. 6,75% 15/01/2028 USD 227.000 221.325 0,04
AT&T, Inc. 3,4% 15/05/2025 USD 895.000 844.996 0,17
AT&T, Inc. 4,3% 15/12/2042 USD 470.000 402.156 0,08
Axalta Coating Systems LLC, Reg. S
4,25% 15/08/2024 EUR 500.000 568.463 0,11
B&G Foods, Inc. 5,25% 01/04/2025 USD 100.000 93.557 0,02
Ball Corp. 4,375% 15/12/2023 EUR 600.000 761.688 0,15
Ball Corp. 4,875% 15/03/2026 USD 63.000 62.229 0,01
Bank of America Corp. 2,625%
19/04/2021 USD 750.000 739.268 0,14
Bank of America Corp., FRN 6,25%
Perpetual USD 756.000 749.861 0,15
Bank of America Corp., Reg. S, FRN
0,538% 14/09/2020 EUR 1.150.000 1.327.098 0,26
BAT Capital Corp. 4,39% 15/08/2037 USD 425.000 350.075 0,07
Becton Dickinson and Co. 1,401%
24/05/2023 EUR 758.000 873.188 0,17
Becton Dickinson and Co. 3,363%
06/06/2024 USD 1.000.000 958.595 0,19
Belden, Inc., Reg. S 2,875% 15/09/2025 EUR 275.000 295.188 0,06
Belden, Inc., Reg. S 3,375% 15/07/2027 EUR 250.000 261.093 0,05
Berry Global, Inc. 6% 15/10/2022 USD 619.000 626.855 0,12
Blue Cube Spinco LLC 9,75% 15/10/2023 USD 100.000 110.376 0,02
Blue Cube Spinco LLC 10% 15/10/2025 USD 350.000 397.282 0,08
Boyd Gaming Corp. 6,875% 15/05/2023 USD 184.000 184.918 0,04
BP Capital Markets America, Inc. 3,216%
28/11/2023 USD 305.000 300.483 0,06
BP Capital Markets America, Inc. 3,79%
06/02/2024 USD 650.000 657.306 0,13
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Brixmor Operating Partnership LP, REIT
3,85% 01/02/2025 USD 174.000 167.884 0,03
Buckeye Partners LP 4,35% 15/10/2024 USD 425.000 425.323 0,08
Capital One Financial Corp. 3,8%
31/01/2028 USD 435.000 403.393 0,08
Capital One NA 1,85% 13/09/2019 USD 795.000 786.776 0,15
Centene Corp. 5,625% 15/02/2021 USD 70.000 70.636 0,01
Centene Corp. 6,125% 15/02/2024 USD 1.415.000 1.451.762 0,28
CenturyLink, Inc. 6,45% 15/06/2021 USD 551.000 550.482 0,11
CenturyLink, Inc. 7,5% 01/04/2024 USD 54.000 52.453 0,01
CenturyLink, Inc. 5,8% 15/03/2022 USD 70.000 67.463 0,01
Chemours Co. (The) 7% 15/05/2025 USD 500.000 508.345 0,10
Chemours Co. (The) 4% 15/05/2026 EUR 500.000 543.029 0,11
Chemours Co. (The) 5,375% 15/05/2027 USD 125.000 113.284 0,02
Chesapeake Energy Corp. 5,75%
15/03/2023 USD 180.000 155.250 0,03
Chesapeake Energy Corp. 8% 15/01/2025 USD 556.000 497.033 0,10
Choice Hotels International, Inc. 5,75%
01/07/2022 USD 262.000 272.101 0,05
Cinemark USA, Inc. 4,875% 01/06/2023 USD 155.000 149.534 0,03
Citigroup, Inc. 2,7% 30/03/2021 USD 675.000 664.497 0,13
Citigroup, Inc. 4,3% 20/11/2026 USD 1.150.000 1.109.353 0,22
Citigroup, Inc., Reg. S, FRN 0,191%
21/03/2023 EUR 1.882.000 2.111.471 0,41
Citizens Bank NA 2,45% 04/12/2019 USD 500.000 496.455 0,10
Clear Channel Worldwide Holdings, Inc.
7,625% 15/03/2020 USD 488.000 482.410 0,09
Clearwater Paper Corp. 4,5% 01/02/2023 USD 200.000 180.265 0,04
Clearway Energy Operating LLC 5%
15/09/2026 USD 311.000 279.900 0,05
CNO Financial Group, Inc. 4,5%
30/05/2020 USD 361.000 356.488 0,07
CNO Financial Group, Inc. 5,25%
30/05/2025 USD 119.000 113.348 0,02
Commercial Metals Co. 4,875%
15/05/2023 USD 218.000 206.176 0,04
Community Health Systems, Inc. 5,125%
01/08/2021 USD 84.000 78.519 0,02
Community Health Systems, Inc. 6,25%
31/03/2023 USD 368.000 334.286 0,07
Concho Resources, Inc. 3,75%
01/10/2027 USD 246.000 231.631 0,05
Consolidated Edison, Inc. 2% 15/03/2020 USD 580.000 571.619 0,11
Coty, Inc., Reg. S 4% 15/04/2023 EUR 346.000 351.293 0,07
Covanta Holding Corp. 5,875%
01/03/2024 USD 600.000 561.000 0,11
Crestwood Midstream Partners LP
6,181% 01/04/2023 USD 166.000 157.692 0,03
DaVita, Inc. 5,125% 15/07/2024 USD 204.000 191.924 0,04
DaVita, Inc. 5% 01/05/2025 USD 1.281.000 1.162.629 0,23
DCP Midstream Operating LP 3,875%
15/03/2023 USD 470.000 444.232 0,09
Diamond Offshore Drilling, Inc. 7,875%
15/08/2025 USD 50.000 40.628 0,01
Diebold Nixdorf, Inc. 8,5% 15/04/2024 USD 620.000 375.100 0,07
DR Horton, Inc. 2,55% 01/12/2020 USD 670.000 653.481 0,13
DXC Technology Co. 1,75% 15/01/2026 EUR 1.024.000 1.101.140 0,22
Edgewell Personal Care Co. 4,7%
19/05/2021 USD 497.000 494.530 0,10
Embarq Corp. 7,995% 01/06/2036 USD 510.000 461.550 0,09
EMC Corp. 3,375% 01/06/2023 USD 2.190.000 1.910.961 0,37
Enable Midstream Partners LP 4,95%
15/05/2028 USD 1.000.000 955.290 0,19
Energy Transfer LP 4,25% 15/03/2023 USD 129.000 124.376 0,02
Energy Transfer LP 5,875% 15/01/2024 USD 402.000 411.642 0,08
Energy Transfer Operating LP 4,2%
15/04/2027 USD 815.000 764.877 0,15
EnLink Midstream Partners LP 4,4%
01/04/2024 USD 405.000 380.651 0,07
EnLink Midstream Partners LP 4,85%
15/07/2026 USD 80.000 72.042 0,01
EQT Corp. 3% 01/10/2022 USD 905.000 857.985 0,17
Equinix, Inc., REIT 2,875% 01/10/2025 EUR 610.000 671.326 0,13
Exelon Corp. 2,45% 15/04/2021 USD 50.000 49.066 0,01
Exelon Corp. 3,497% 01/06/2022 USD 405.000 396.189 0,08
Exelon Corp. 3,4% 15/04/2026 USD 90.000 85.433 0,02
Exelon Generation Co. LLC 2,95%
15/01/2020 USD 1.615.000 1.606.247 0,31
FirstEnergy Corp. 3,9% 15/07/2027 USD 740.000 718.044 0,14
Freeport-McMoRan, Inc. 3,55%
01/03/2022 USD 1.824.000 1.725.978 0,34
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 404.000 372.577 0,07
Freeport-McMoRan, Inc. 5,45%
15/03/2043 USD 321.000 241.161 0,05
General Electric Co. 2,125% 17/05/2037 EUR 381.000 341.610 0,07
General Electric Co. 4,5% 11/03/2044 USD 260.000 212.744 0,04
General Motors Co. 4% 01/04/2025 USD 265.000 248.031 0,05
General Motors Co. 5,15% 01/04/2038 USD 270.000 233.299 0,05

General Motors Co. 5,2% 01/04/2045 USD 540.000 452.420 0,09
General Motors Financial Co., Inc. 4,25%
15/05/2023 USD 110.000 107.397 0,02
General Motors Financial Co., Inc. 4%
06/10/2026 USD 414.000 373.856 0,07
Genesis Energy LP 6% 15/05/2023 USD 317.000 293.819 0,06
Global Partners LP 6,25% 15/07/2022 USD 415.000 394.250 0,08
Goldman Sachs Group, Inc. (The) 2,35%
15/11/2021 USD 400.000 385.028 0,08
Goldman Sachs Group, Inc. (The) 5,15%
22/05/2045 USD 275.000 258.654 0,05
Goldman Sachs Group, Inc. (The), Reg. S,
FRN 0,433% 29/10/2019 EUR 900.000 1.032.331 0,20
Goldman Sachs Group, Inc. (The), Reg. S,
FRN 0,139% 16/12/2020 EUR 1.875.000 2.133.549 0,42
Goldman Sachs Group, Inc. (The), Reg. S
3,25% 01/02/2023 EUR 220.000 272.513 0,05
Graphic Packaging International LLC
4,875% 15/11/2022 USD 108.000 107.312 0,02
Harris Corp. 3,832% 27/04/2025 USD 1.200.000 1.174.650 0,23
HCA Healthcare, Inc. 6,25% 15/02/2021 USD 468.000 480.093 0,09
HCA, Inc. 7,5% 15/02/2022 USD 607.000 645.633 0,13
HCA, Inc. 5,875% 15/03/2022 USD 261.000 268.428 0,05
HCA, Inc. 5,875% 01/05/2023 USD 1.405.000 1.427.178 0,28
HCA, Inc. 5,875% 15/02/2026 USD 300.000 301.562 0,06
HCA, Inc. 5,5% 15/06/2047 USD 180.000 171.114 0,03
Home Depot, Inc. (The) 3,9% 06/12/2028 USD 135.000 138.027 0,03
Huntsman International LLC 4,25%
01/04/2025 EUR 500.000 622.959 0,12
International Paper Co. 4,35%
15/08/2048 USD 200.000 168.679 0,03
IQVIA, Inc., Reg. S 3,5% 15/10/2024 EUR 1.925.000 2.224.232 0,43
IQVIA, Inc., Reg. S 2,875% 15/09/2025 EUR 200.000 217.650 0,04
Iron Mountain, Inc., REIT 5,75%
15/08/2024 USD 406.000 388.376 0,08
Iron Mountain, Inc., REIT, Reg. S 3%
15/01/2025 EUR 250.000 266.307 0,05
ITC Holdings Corp. 3,25% 30/06/2026 USD 1.045.000 980.262 0,19
KeyBank NA 2,25% 16/03/2020 USD 1.150.000 1.137.465 0,22
Kraton Polymers LLC, Reg. S 5,25%
15/05/2026 EUR 200.000 206.451 0,04
Kroger Co. (The) 2,65% 15/10/2026 USD 660.000 588.314 0,11
Kronos International, Inc., Reg. S 3,75%
15/09/2025 EUR 250.000 257.378 0,05
L Brands, Inc. 5,625% 15/10/2023 USD 268.000 263.071 0,05
L Brands, Inc. 5,25% 01/02/2028 USD 154.000 131.356 0,03
Lennar Corp. 4,5% 15/06/2019 USD 140.000 139.782 0,03
Lennar Corp. 4,875% 15/12/2023 USD 142.000 136.320 0,03
Lennar Corp. 5,875% 15/11/2024 USD 125.000 125.601 0,02
Lennar Corp. 4,75% 29/11/2027 USD 150.000 137.388 0,03
Level 3 Financing, Inc. 5,625%
01/02/2023 USD 563.000 553.651 0,11
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 551.000 521.375 0,10
Martin Marietta Materials, Inc. 3,5%
15/12/2027 USD 480.000 440.038 0,09
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 261.000 212.885 0,04
Masco Corp. 3,5% 15/11/2027 USD 139.000 129.515 0,03
MasTec, Inc. 4,875% 15/03/2023 USD 671.000 650.870 0,13
MetLife, Inc. 6,4% 15/12/2066 USD 400.000 407.188 0,08
MGM Growth Properties Operating
Partnership LP, REIT 5,625% 01/05/2024 USD 512.000 508.948 0,10
MGM Resorts International 8,625%
01/02/2019 USD 185.000 185.704 0,04
MGM Resorts International 7,75%
15/03/2022 USD 1.035.000 1.100.122 0,21
Morgan Stanley, FRN 0,063% 09/11/2021 EUR 1.150.000 1.299.858 0,25
Morgan Stanley 5,625% 23/09/2019 USD 1.500.000 1.526.348 0,30
Morgan Stanley 5,5% 24/07/2020 USD 820.000 845.957 0,17
Morgan Stanley 2,75% 19/05/2022 USD 815.000 791.222 0,15
Morgan Stanley 1,75% 11/03/2024 EUR 280.000 327.675 0,06
Morgan Stanley 3,125% 27/07/2026 USD 165.000 151.868 0,03
Nabors Industries, Inc. 5,5% 15/01/2023 USD 326.000 260.831 0,05
Netflix, Inc., Reg. S 4,625% 15/05/2029 EUR 350.000 393.592 0,08
New Home Co., Inc. (The) 7,25%
01/04/2022 USD 213.000 193.298 0,04
NiSource, Inc. 3,49% 15/05/2027 USD 1.000.000 957.385 0,19
Noble Energy, Inc. 3,85% 15/01/2028 USD 615.000 558.555 0,11
NRG Energy, Inc. 7,25% 15/05/2026 USD 200.000 208.508 0,04
NRG Energy, Inc. 6,625% 15/01/2027 USD 253.000 257.002 0,05
NRG Energy, Inc. 5,75% 15/01/2028 USD 112.000 107.998 0,02
Oasis Petroleum, Inc. 6,875% 15/03/2022 USD 126.000 119.595 0,02
Olin Corp. 5,5% 15/08/2022 USD 275.000 278.781 0,05
Olin Corp. 5,125% 15/09/2027 USD 117.000 108.629 0,02
Oracle Corp. 3,25% 15/11/2027 USD 740.000 713.382 0,14
Outfront Media Capital LLC 5,875%
15/03/2025 USD 300.000 293.250 0,06
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Owens Corning 3,4% 15/08/2026 USD 525.000 477.976 0,09
Owens Corning 4,3% 15/07/2047 USD 605.000 454.089 0,09
Phillips 66 Partners LP 3,75%
01/03/2028 USD 840.000 783.464 0,15
PolyOne Corp. 5,25% 15/03/2023 USD 432.000 420.075 0,08
PPL Capital Funding, Inc. 3,1%
15/05/2026 USD 1.160.000 1.087.738 0,21
PSPC Escrow Corp., Reg. S 6%
01/02/2023 EUR 500.000 587.668 0,11
QEP Resources, Inc. 5,625% 01/03/2026 USD 44.000 37.070 0,01
Qwest Corp. 6,75% 01/12/2021 USD 115.000 117.478 0,02
Qwest Corp. 7,125% 15/11/2043 USD 1.000.000 940.020 0,18
Radian Group, Inc. 4,5% 01/10/2024 USD 345.000 313.269 0,06
Revlon Consumer Products Corp. 6,25%
01/08/2024 USD 231.000 119.396 0,02
Reynolds American, Inc. 4,45%
12/06/2025 USD 435.000 418.224 0,08
Reynolds Group Issuer, Inc. 5,75%
15/10/2020 USD 481.647 481.435 0,09
Rockwell Collins, Inc. 3,5% 15/03/2027 USD 910.000 859.759 0,17
Roper Technologies, Inc. 3,8%
15/12/2026 USD 290.000 281.583 0,06
Rowan Cos., Inc. 4,875% 01/06/2022 USD 68.000 56.610 0,01
Rowan Cos., Inc. 7,375% 15/06/2025 USD 203.000 163.415 0,03
Scotts Miracle-Gro Co. (The) 5,25%
15/12/2026 USD 383.000 348.890 0,07
SemGroup Corp. 5,625% 15/07/2022 USD 360.000 336.600 0,07
SemGroup Corp. 5,625% 15/11/2023 USD 55.000 49.913 0,01
Sempra Energy 3,8% 01/02/2038 USD 700.000 596.680 0,12
Service Corp. International 7,5%
01/04/2027 USD 217.000 235.764 0,05
Silgan Holdings, Inc. 3,25% 15/03/2025 EUR 1.000.000 1.146.566 0,22
SM Energy Co. 5,625% 01/06/2025 USD 134.000 116.580 0,02
Sonic Automotive, Inc. 5% 15/05/2023 USD 390.000 353.925 0,07
Southwestern Energy Co. 6,2%
23/01/2025 USD 350.000 315.252 0,06
Spectrum Brands, Inc. 6,125%
15/12/2024 USD 783.000 751.680 0,15
Sprint Communications, Inc. 9,25%
15/04/2022 USD 690.000 783.150 0,15
Sprint Corp. 7,875% 15/09/2023 USD 570.000 586.541 0,11
Sprint Corp. 7,125% 15/06/2024 USD 250.000 248.547 0,05
Sprint Corp. 7,625% 15/02/2025 USD 100.000 101.045 0,02
Sprint Corp. 7,625% 01/03/2026 USD 124.000 124.644 0,02
Sprint Corp. 7,25% 15/09/2021 USD 466.000 477.708 0,09
Summit Materials LLC 6,125%
15/07/2023 USD 340.000 335.971 0,07
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 351.000 341.865 0,07
Synchrony Bank 3% 15/06/2022 USD 425.000 396.115 0,08
Synchrony Financial 4,25% 15/08/2024 USD 300.000 275.241 0,05
Synchrony Financial 3,95% 01/12/2027 USD 99.000 83.108 0,02
TEGNA, Inc. 6,375% 15/10/2023 USD 475.000 476.316 0,09
Teleflex, Inc. 5,25% 15/06/2024 USD 150.000 149.625 0,03
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 388.000 353.827 0,07
Tenet Healthcare Corp. 4,5% 01/04/2021 USD 1.636.000 1.603.239 0,31
Tenet Healthcare Corp. 4,375%
01/10/2021 USD 193.000 187.216 0,04
Tenet Healthcare Corp. 8,125%
01/04/2022 USD 388.000 386.735 0,08
Tenet Healthcare Corp. 6,75%
15/06/2023 USD 457.000 429.511 0,08
Tenet Healthcare Corp. 4,625%
15/07/2024 USD 164.000 153.711 0,03
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 497.000 464.235 0,09
Tenet Healthcare Corp. 7% 01/08/2025 USD 61.000 56.505 0,01
Toll Brothers Finance Corp. 4,35%
15/02/2028 USD 155.000 134.370 0,03
TransDigm, Inc. 6,5% 15/05/2025 USD 216.000 207.782 0,04
TransDigm, Inc. 6,375% 15/06/2026 USD 481.000 450.197 0,09
TransDigm, Inc. 6% 15/07/2022 USD 231.000 226.694 0,04
UGI International LLC, Reg. S 3,25%
01/11/2025 EUR 128.000 147.063 0,03
United Rentals North America, Inc.
4,625% 15/10/2025 USD 83.000 74.464 0,01
United Rentals North America, Inc. 6,5%
15/12/2026 USD 165.000 162.197 0,03
United Rentals North America, Inc. 5,5%
15/05/2027 USD 797.000 738.512 0,14
United States Steel Corp. 6,875%
15/08/2025 USD 160.000 146.400 0,03
United States Steel Corp. 6,25%
15/03/2026 USD 262.000 232.291 0,05
United Technologies Corp. 3,95%
16/08/2025 USD 405.000 401.780 0,08
United Technologies Corp. 4,125%
16/11/2028 USD 500.000 494.358 0,10

Vantiv LLC, Reg. S 3,875% 15/11/2025 GBP 300.000 361.954 0,07
Verizon Communications, Inc. 2,625%
15/08/2026 USD 920.000 834.150 0,16
Vistra Energy Corp. 5,875% 01/06/2023 USD 577.000 581.529 0,11
Warner Media LLC 2,95% 15/07/2026 USD 350.000 312.140 0,06
Weatherford International LLC 6,8%
15/06/2037 USD 2.000 1.050 0,00
WellCare Health Plans, Inc. 5,25%
01/04/2025 USD 515.000 494.542 0,10
Wells Fargo & Co. 5,375% 02/11/2043 USD 330.000 343.938 0,07
WESCO Distribution, Inc. 5,375%
15/12/2021 USD 302.000 301.080 0,06
WESCO Distribution, Inc. 5,375%
15/06/2024 USD 762.000 723.900 0,14
Western Digital Corp. 4,75% 15/02/2026 USD 296.000 256.780 0,05
Western Gas Partners LP 4,65%
01/07/2026 USD 445.000 430.128 0,08
Whiting Petroleum Corp. 5,75%
15/03/2021 USD 598.000 571.150 0,11
Whiting Petroleum Corp. 6,625%
15/01/2026 USD 134.000 115.367 0,02
Williams Cos., Inc. (The) 4% 15/09/2025 USD 60.000 58.248 0,01
WMG Acquisition Corp., Reg. S 4,125%
01/11/2024 EUR 292.500 344.697 0,07
WPX Energy, Inc. 5,75% 01/06/2026 USD 98.000 89.066 0,02
Wyndham Destinations, Inc. 4,25%
01/03/2022 USD 507.000 488.583 0,10
Wyndham Destinations, Inc. 6,28%
01/10/2025 USD 34.000 33.302 0,01
Zayo Group LLC 6,375% 15/05/2025 USD 470.000 435.554 0,09

115.445.968 22,57

Islas Vírgenes Británicas
Bluestar Finance Holdings Ltd., Reg. S
3,125% 30/09/2019 USD 275.000 272.929 0,05
Rock International Investment, Inc.,
Reg. S 6,625% 27/03/2020 USD 300.000 230.230 0,05
Sino-Ocean Land Treasure Finance I Ltd.,
Reg. S 4,625% 30/07/2019 USD 200.000 200.698 0,04
Studio City Co. Ltd., Reg. S 7,25%
30/11/2021 USD 410.000 418.874 0,08

1.122.731 0,22

Total obligaciones 283.270.089 55,37

Obligaciones convertibles

Emiratos Árabes Unidos
Aabar Investments PJSC, Reg. S 1%
27/03/2022 EUR 400.000 379.039 0,07

379.039 0,07

Total Obligaciones convertibles 379.039 0,07

Renta variable

Canadá
Advanz Pharma Corp. USD 15.839 293.022 0,06

293.022 0,06

Estados Unidos de América
Avaya Holdings Corp. USD 7.560 108.221 0,02
Penn Virginia Corp. USD 774 42.129 0,01

150.350 0,03

Total de valores de renta variable 443.372 0,09

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

284.092.500 55,53

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4,75% 15/05/2022 USD 63.000 59.963 0,01
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 218.000 201.650 0,04
Newcrest Finance Pty. Ltd., 144A 5,75%
15/11/2041 USD 250.000 247.353 0,05
Nufarm Australia Ltd., 144A 5,75%
30/04/2026 USD 15.000 13.672 0,00

522.638 0,10
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Brasil
Banco Votorantim SA, Reg. S 7,375%
21/01/2020 USD 410.000 423.048 0,08

423.048 0,08

Canadá
1011778 BC ULC, 144A 4,25% 15/05/2024 USD 331.000 305.566 0,06
Advanz Pharma Corp. 8% 06/09/2024 USD 144.000 136.800 0,03
ATS Automation Tooling Systems, Inc.,
144A 6,5% 15/06/2023 USD 580.000 584.350 0,11
Bank of Nova Scotia (The), FRN 3,406%
07/03/2022 USD 750.000 747.184 0,15
Bausch Health Cos., Inc., 144A 6,5%
15/03/2022 USD 254.000 255.965 0,05
Bausch Health Cos., Inc., 144A 5,875%
15/05/2023 USD 957.000 883.900 0,17
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 223.000 226.921 0,04
Bausch Health Cos., Inc., 144A 6,125%
15/04/2025 USD 171.000 149.759 0,03
Bausch Health Cos., Inc., 144A 5,5%
01/11/2025 USD 248.000 233.230 0,05
Bausch Health Cos., Inc., 144A 9%
15/12/2025 USD 187.000 187.237 0,04
Bombardier, Inc., 144A 7,75%
15/03/2020 USD 500.000 506.973 0,10
Bombardier, Inc., 144A 6% 15/10/2022 USD 155.000 145.894 0,03
Bombardier, Inc., 144A 6,125%
15/01/2023 USD 308.000 291.377 0,06
Bombardier, Inc., 144A 7,5% 01/12/2024 USD 130.000 124.209 0,02
Enbridge, Inc., FRN 6,25% 01/03/2078 USD 705.000 634.250 0,12
Garda World Security Corp., 144A 8,75%
15/05/2025 USD 1.070.000 974.655 0,19
Gateway Casinos & Entertainment Ltd.,
144A 8,25% 01/03/2024 USD 263.000 265.755 0,05
Hudbay Minerals, Inc., 144A 7,25%
15/01/2023 USD 90.000 88.650 0,02
Intertape Polymer Group, Inc., 144A 7%
15/10/2026 USD 126.000 124.425 0,02
Masonite International Corp., 144A 5,75%
15/09/2026 USD 112.000 105.560 0,02
MEG Energy Corp., 144A 6,375%
30/01/2023 USD 11.000 10.491 0,00
MEG Energy Corp., 144A 7% 31/03/2024 USD 139.000 133.440 0,03
NOVA Chemicals Corp., 144A 4,875%
01/06/2024 USD 756.000 694.428 0,14
NOVA Chemicals Corp., 144A 5%
01/05/2025 USD 311.000 279.511 0,05
NOVA Chemicals Corp., 144A 5,25%
01/06/2027 USD 312.000 278.415 0,05
Open Text Corp., 144A 5,875%
01/06/2026 USD 209.000 205.342 0,04
Quebecor Media, Inc. 5,75% 15/01/2023 USD 125.000 126.481 0,03
Transcanada Trust, FRN 5,625%
20/05/2075 USD 52.000 47.428 0,01
Videotron Ltd., 144A 5,125% 15/04/2027 USD 263.000 249.193 0,05
Videotron Ltd. 5% 15/07/2022 USD 316.000 317.332 0,06

9.314.721 1,82

Islas Caimán
Avolon Holdings Funding Ltd., 144A
5,125% 01/10/2023 USD 123.000 118.680 0,02
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 160.000 137.712 0,03
Park Aerospace Holdings Ltd., 144A
3,625% 15/03/2021 USD 368.000 353.280 0,07
Park Aerospace Holdings Ltd., 144A
5,25% 15/08/2022 USD 509.000 497.606 0,10
Park Aerospace Holdings Ltd., 144A 4,5%
15/03/2023 USD 494.000 463.816 0,09
Sable International Finance Ltd., Reg. S
6,875% 01/08/2022 USD 147.000 151.253 0,03
Shelf Drilling Holdings Ltd., 144A 8,25%
15/02/2025 USD 339.000 289.845 0,06
Transocean Guardian Ltd., 144A 5,875%
15/01/2024 USD 124.000 119.040 0,02
Transocean Pontus Ltd., 144A 6,125%
01/08/2025 USD 75.000 72.000 0,02
Transocean Proteus Ltd., 144A 6,25%
01/12/2024 USD 280.000 271.933 0,05
Transocean, Inc., 144A 9% 15/07/2023 USD 257.000 255.715 0,05
Transocean, Inc., 144A 7,5% 15/01/2026 USD 127.000 112.910 0,02

2.843.790 0,56

Dinamarca
DKT Finance ApS, 144A 9,375%
17/06/2023 USD 315.000 324.826 0,06

324.826 0,06

Finlandia
Nordea Bank Abp, Reg. S, FRN 6,125%
Perpetual USD 1.375.000 1.291.201 0,25

1.291.201 0,25

Francia
BPCE SA, 144A 5,15% 21/07/2024 USD 1.200.000 1.201.794 0,23
BPCE SA, Reg. S, FRN 3,897% 22/05/2022 USD 425.000 424.087 0,08
Credit Agricole SA, 144A 3,25%
04/10/2024 USD 850.000 794.431 0,16

2.420.312 0,47

Irlanda
AIB Group plc, 144A 4,75% 12/10/2023 USD 1.430.000 1.409.866 0,28
Ardagh Packaging Finance plc, 144A
7,25% 15/05/2024 USD 200.000 199.863 0,04

1.609.729 0,32

Italia
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 290.000 264.089 0,05

264.089 0,05

Luxemburgo
Altice Luxembourg SA, 144A 7,625%
15/02/2025 USD 200.000 149.998 0,03
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 151.000 146.470 0,03
Intelsat Connect Finance SA, 144A 9,5%
15/02/2023 USD 240.000 206.400 0,04
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 638.000 659.038 0,13
Intelsat Jackson Holdings SA, 144A 8,5%
15/10/2024 USD 485.000 469.681 0,09
Intelsat Jackson Holdings SA, 144A 9,75%
15/07/2025 USD 125.000 126.658 0,03
JSL Europe SA, Reg. S 7,75% 26/07/2024 USD 650.000 601.601 0,12
Mallinckrodt International Finance SA,
144A 5,75% 01/08/2022 USD 84.000 71.479 0,01
Mallinckrodt International Finance SA,
144A 5,625% 15/10/2023 USD 155.000 117.558 0,02
Nexa Resources SA, Reg. S 5,375%
04/05/2027 USD 710.000 688.838 0,13
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 250.000 238.553 0,05
Trinseo Materials Operating SCA, 144A
5,375% 01/09/2025 USD 280.000 244.720 0,05

3.720.994 0,73

Países Bajos
Constellium NV, 144A 6,625%
01/03/2025 USD 250.000 233.125 0,05
EDP Finance BV, 144A 5,25% 14/01/2021 USD 865.000 887.749 0,17
EDP Finance BV, 144A 3,625%
15/07/2024 USD 635.000 593.490 0,12
Enel Finance International NV, 144A
3,5% 06/04/2028 USD 875.000 747.478 0,15
OI European Group BV, 144A 4%
15/03/2023 USD 84.000 78.540 0,02
Sensata Technologies BV, 144A 4,875%
15/10/2023 USD 594.000 579.465 0,11
Stars Group Holdings BV, 144A 7%
15/07/2026 USD 238.000 229.075 0,04

3.348.922 0,66

Supranacional
Endo Dac, 144A 6% 15/07/2023 USD 430.000 324.487 0,06
JBS USA LUX SA, 144A 7,25% 01/06/2021 USD 720.000 724.442 0,14
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 1.084.000 1.064.370 0,21
JBS USA LUX SA, 144A 5,75% 15/06/2025 USD 21.000 20.069 0,00
JBS USA LUX SA, 144A 6,75% 15/02/2028 USD 302.000 298.519 0,06
Venator Finance Sarl, 144A 5,75%
15/07/2025 USD 289.000 232.645 0,05

2.664.532 0,52
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Suiza
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 545.000 508.011 0,10
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 250.000 241.163 0,05
UBS Group Funding Switzerland AG, 144A
2,65% 01/02/2022 USD 330.000 319.064 0,06

1.068.238 0,21

Reino Unido
HSBC Holdings plc, FRN 6,375%
Perpetual USD 5.000 4.822 0,00
International Game Technology plc, 144A
6,25% 15/02/2022 USD 200.000 200.974 0,04
KCA Deutag UK Finance plc, 144A 9,875%
01/04/2022 USD 200.000 160.707 0,03
Royal Bank of Scotland Group plc, FRN
8,625% Perpetual USD 825.000 855.244 0,17
TransDigm UK Holdings plc, 144A 6,875%
15/05/2026 USD 200.000 190.425 0,04
Tronox Finance plc, 144A 5,75%
01/10/2025 USD 444.000 359.640 0,07
Virgin Media Secured Finance plc, 144A
5,25% 15/01/2026 USD 200.000 185.028 0,03

1.956.840 0,38

Estados Unidos de América
Acadia Healthcare Co., Inc. 5,625%
15/02/2023 USD 136.000 128.084 0,02
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 730.000 704.450 0,14
ACE Cash Express, Inc., 144A 12%
15/12/2022 USD 253.000 226.435 0,04
ADT Security Corp. (The) 6,25%
15/10/2021 USD 478.000 485.885 0,09
ADT Security Corp. (The) 4,125%
15/06/2023 USD 736.000 676.244 0,13
Ahern Rentals, Inc., 144A 7,375%
15/05/2023 USD 366.000 289.140 0,06
Albertsons Cos. LLC 6,625% 15/06/2024 USD 941.000 879.393 0,17
Albertsons Cos. LLC 5,75% 15/03/2025 USD 280.000 246.432 0,05
Alliance Data Systems Corp., 144A
5,875% 01/11/2021 USD 1.111.000 1.109.778 0,22
Alliance Data Systems Corp., 144A
5,375% 01/08/2022 USD 400.000 391.500 0,08
Allison Transmission, Inc., 144A 4,75%
01/10/2027 USD 143.000 127.270 0,02
AMC Networks, Inc. 5% 01/04/2024 USD 570.000 545.162 0,11
AMC Networks, Inc. 4,75% 01/08/2025 USD 127.000 116.751 0,02
American Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4% 15/01/2027 USD 682.295 678.782 0,13
American Airlines Pass-Through Trust,
Series 2013-2 ‘A’ 4,95% 15/07/2024 USD 203.252 206.622 0,04
American Airlines Pass-Through Trust,
Series 2016-2 ‘AA’ 3,2% 15/12/2029 USD 629.650 591.984 0,12
American Airlines Pass-Through Trust,
Series 2017-2 ‘AA’ 3,35% 15/04/2031 USD 432.958 408.019 0,08
American Airlines Pass-Through Trust,
Series 2013-2 ‘B’, 144A 5,6% 15/01/2022 USD 631.554 633.145 0,12
American Airlines Pass-Through Trust,
Series 2015-1 ‘B’ 3,7% 01/11/2024 USD 85.088 82.731 0,02
Amgen, Inc., FRN 3,065% 11/05/2020 USD 1.000.000 1.002.530 0,20
AT&T, Inc., FRN 3,441% 11/03/2019 USD 925.000 925.832 0,18
Avis Budget Car Rental LLC, 144A 5,25%
15/03/2025 USD 270.000 232.875 0,05
Bank of America Corp., FRN 3,266%
01/04/2019 USD 1.000.000 1.001.630 0,20
Bank of America Corp., FRN 2,369%
21/07/2021 USD 1.280.000 1.258.720 0,25
Bank of America Corp., FRN 3,129%
21/07/2021 USD 1.430.000 1.424.545 0,28
Bank of America Corp., FRN 3,351%
05/02/2026 USD 1.085.000 1.029.372 0,20
Bank of America Corp., FRN 5,875%
Perpetual USD 1.271.000 1.170.597 0,23
Bank of New York Mellon Corp. (The),
FRN 4,625% Perpetual USD 825.000 743.226 0,15
Berry Global, Inc., 144A 4,5% 15/02/2026 USD 115.000 105.661 0,02
BMW US Capital LLC, FRN, 144A 2,835%
12/04/2021 USD 1.445.000 1.432.530 0,28
Booz Allen Hamilton, Inc., 144A 5,125%
01/05/2025 USD 72.000 68.400 0,01
Boyne USA, Inc., 144A 7,25% 01/05/2025 USD 200.000 206.000 0,04
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 152.000 138.320 0,03
Buckeye Partners LP, FRN 6,375%
22/01/2078 USD 87.000 69.957 0,01
Cablevision Systems Corp. 8%
15/04/2020 USD 1.067.000 1.094.689 0,21

Cablevision Systems Corp. 5,875%
15/09/2022 USD 273.000 269.239 0,05
California Resources Corp., 144A 8%
15/12/2022 USD 355.000 238.738 0,05
Calpine Corp., 144A 6% 15/01/2022 USD 300.000 298.236 0,06
Calpine Corp., 144A 5,875% 15/01/2024 USD 340.000 335.390 0,07
Calpine Corp., 144A 5,25% 01/06/2026 USD 809.000 757.851 0,15
Capital One NA, FRN 3,67% 30/01/2023 USD 1.000.000 989.351 0,19
CBS Radio, Inc., 144A 7,25% 01/11/2024 USD 135.000 125.550 0,02
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 330.000 328.644 0,06
CCO Holdings LLC, 144A 5,75%
15/02/2026 USD 767.000 752.542 0,15
CCO Holdings LLC, 144A 5,5%
01/05/2026 USD 225.000 218.548 0,04
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 990.000 922.393 0,18
CCO Holdings LLC, 144A 5,875%
01/05/2027 USD 261.000 253.697 0,05
CCO Holdings LLC, 144A 5% 01/02/2028 USD 198.000 182.732 0,04
CDW LLC 5,5% 01/12/2024 USD 206.000 205.587 0,04
CF Industries, Inc., 144A 4,5%
01/12/2026 USD 90.000 88.006 0,02
Charter Communications Operating LLC
6,484% 23/10/2045 USD 335.000 342.583 0,07
Cheniere Corpus Christi Holdings LLC 7%
30/06/2024 USD 606.000 643.333 0,13
Cheniere Corpus Christi Holdings LLC
5,875% 31/03/2025 USD 150.000 150.469 0,03
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 111.000 104.559 0,02
Cheniere Energy Partners LP 5,25%
01/10/2025 USD 70.000 65.572 0,01
Cigna Corp., 144A 3,4% 17/09/2021 USD 1.320.000 1.316.278 0,26
Cincinnati Bell, Inc., 144A 7% 15/07/2024 USD 596.000 491.700 0,10
CITGO Petroleum Corp., 144A 6,25%
15/08/2022 USD 151.000 147.603 0,03
Citigroup, Inc., FRN 3,837% 08/12/2021 USD 2.110.000 2.114.420 0,41
Citigroup, Inc., FRN 3,142% 24/01/2023 USD 770.000 755.493 0,15
Citigroup, Inc., FRN 5,95% Perpetual USD 395.000 384.246 0,08
Citigroup, Inc., FRN 5,95% Perpetual USD 4.765.000 4.364.669 0,85
Clearwater Paper Corp., 144A 5,375%
01/02/2025 USD 88.000 79.420 0,02
Cleveland Electric Illuminating Co. (The),
144A 3,5% 01/04/2028 USD 590.000 560.058 0,11
Cleveland-Cliffs, Inc., 144A 4,875%
15/01/2024 USD 160.000 148.800 0,03
CNG Holdings, Inc., 144A 9,375%
15/05/2020 USD 175.000 166.688 0,03
Comcast Corp. 3,95% 15/10/2025 USD 840.000 848.896 0,17
Comcast Corp. 3,4% 15/07/2046 USD 630.000 522.566 0,10
Comcast Corp. 4,7% 15/10/2048 USD 410.000 415.092 0,08
CommScope Technologies LLC, 144A 5%
15/03/2027 USD 645.000 529.958 0,10
Community Health Systems, Inc., 144A
8,625% 15/01/2024 USD 282.000 280.669 0,05
Community Health Systems, Inc., 144A
8,125% 30/06/2024 USD 447.000 317.370 0,06
Consolidated Communications, Inc. 6,5%
01/10/2022 USD 98.000 86.824 0,02
Continental Airlines Pass-Through Trust,
Series 2009-2 ‘A’ 7,25% 10/05/2021 USD 685.659 699.372 0,14
Continental Airlines Pass-Through Trust,
Series 2010-1 ‘A’ 4,75% 12/07/2022 USD 67.404 68.300 0,01
Continental Airlines Pass-Through Trust,
Series 2012-2 ‘A’ 4% 29/04/2026 USD 149.689 147.861 0,03
Continental Airlines Pass-Through Trust,
Series 2012-1 ‘B’ 6,25% 11/10/2021 USD 22.128 22.505 0,00
Cornerstone Chemical Co., 144A 6,75%
15/08/2024 USD 351.000 308.880 0,06
Cox Communications, Inc., 144A 3,35%
15/09/2026 USD 570.000 523.095 0,10
Cox Communications, Inc., 144A 3,5%
15/08/2027 USD 1.235.000 1.136.904 0,22
Crown Americas LLC, 144A 4,75%
01/02/2026 USD 250.000 237.242 0,05
CSC Holdings LLC, 144A 10,875%
15/10/2025 USD 256.000 288.000 0,06
CSC Holdings LLC, 144A 5,5% 15/05/2026 USD 400.000 379.340 0,07
CSC Holdings LLC, 144A 5,5% 15/04/2027 USD 400.000 370.500 0,07
CSC Holdings LLC, 144A 5,375%
01/02/2028 USD 475.000 439.313 0,09
CSC Holdings LLC 6,75% 15/11/2021 USD 7.000 7.202 0,00
CSC Holdings LLC 5,25% 01/06/2024 USD 692.000 639.218 0,12
Curo Group Holdings Corp., 144A 8,25%
01/09/2025 USD 279.000 219.015 0,04
CVR Partners LP, 144A 9,25%
15/06/2023 USD 433.000 448.588 0,09
CyrusOne LP, REIT 5% 15/03/2024 USD 213.000 210.810 0,04
DAE Funding LLC, 144A 4,5% 01/08/2022 USD 74.000 71.040 0,01
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DAE Funding LLC, 144A 5% 01/08/2024 USD 76.000 73.544 0,01
Daimler Finance North America LLC, FRN,
144A 3,251% 05/11/2021 USD 730.000 723.685 0,14
DCP Midstream Operating LP, 144A
6,75% 15/09/2037 USD 200.000 198.000 0,04
Dean Foods Co., 144A 6,5% 15/03/2023 USD 158.000 127.980 0,02
Delek Logistics Partners LP 6,75%
15/05/2025 USD 157.000 153.075 0,03
Dell International LLC, 144A 5,875%
15/06/2021 USD 486.000 485.896 0,09
Dell International LLC, 144A 7,125%
15/06/2024 USD 440.000 446.268 0,09
Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6,821% 10/02/2024 USD 346.239 373.488 0,07
Delta Air Lines Pass-Through Trust,
Series 2009-1 ‘A’ 7,75% 17/06/2021 USD 11.498 11.893 0,00
Discover Bank 4,25% 13/03/2026 USD 500.000 487.105 0,10
Discover Bank 4,65% 13/09/2028 USD 1.600.000 1.561.968 0,31
DISH DBS Corp. 7,875% 01/09/2019 USD 295.000 301.177 0,06
DISH DBS Corp. 6,75% 01/06/2021 USD 610.000 600.307 0,12
DISH DBS Corp. 5,875% 15/07/2022 USD 654.000 600.016 0,12
DISH DBS Corp. 5% 15/03/2023 USD 223.000 184.994 0,04
DISH DBS Corp. 5,875% 15/11/2024 USD 189.000 152.077 0,03
Dole Food Co., Inc., 144A 7,25%
15/06/2025 USD 205.000 190.650 0,04
Elanco Animal Health, Inc., 144A 3,912%
27/08/2021 USD 385.000 387.191 0,08
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 74.000 69.560 0,01
Eldorado Resorts, Inc. 6% 01/04/2025 USD 128.000 123.338 0,02
Emera US Finance LP 3,55% 15/06/2026 USD 2.809.000 2.655.853 0,52
EMI Music Publishing Group North
America Holdings, Inc., 144A 7,625%
15/06/2024 USD 45.000 47.362 0,01
EnLink Midstream Partners LP, FRN 6%
Perpetual USD 93.000 66.896 0,01
Enterprise Development Authority (The),
144A 12% 15/07/2024 USD 545.000 493.225 0,10
Enterprise Products Operating LLC, FRN
5,375% 15/02/2078 USD 241.000 198.306 0,04
Envision Healthcare Corp., 144A 8,75%
15/10/2026 USD 397.000 342.909 0,07
EP Energy LLC, 144A 9,375% 01/05/2024 USD 369.000 158.209 0,03
EP Energy LLC, 144A 7,75% 15/05/2026 USD 390.000 347.332 0,07
Equinix, Inc., REIT 5,75% 01/01/2025 USD 343.000 345.634 0,07
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 305.000 290.236 0,06
EW Scripps Co. (The), 144A 5,125%
15/05/2025 USD 372.000 342.240 0,07
Exela Intermediate LLC, 144A 10%
15/07/2023 USD 384.000 371.572 0,07
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 307.000 295.056 0,06
First Data Corp., 144A 5% 15/01/2024 USD 877.000 847.607 0,17
First Data Corp., 144A 5,75% 15/01/2024 USD 477.000 466.563 0,09
FirstCash, Inc., 144A 5,375% 01/06/2024 USD 286.000 274.560 0,05
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 175.000 153.870 0,03
Frontier Communications Corp. 11%
15/09/2025 USD 133.000 83.938 0,02
FXI Holdings, Inc., 144A 7,875%
01/11/2024 USD 326.000 279.545 0,05
General Mills, Inc., FRN 2,976%
16/04/2021 USD 1.525.000 1.504.778 0,29
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 329.000 344.628 0,07
Glencore Funding LLC, 144A 3%
27/10/2022 USD 385.000 369.467 0,07
Glencore Funding LLC, 144A 4%
27/03/2027 USD 260.000 237.448 0,05
GLP Capital LP, REIT 5,375% 01/11/2023 USD 293.000 295.921 0,06
Golden Nugget, Inc., 144A 6,75%
15/10/2024 USD 307.000 291.837 0,06
Goldman Sachs Group, Inc. (The), FRN
3,552% 27/12/2020 USD 970.000 964.844 0,19
Goldman Sachs Group, Inc. (The), FRN
2,905% 24/07/2023 USD 90.000 85.796 0,02
Goldman Sachs Group, Inc. (The), FRN
4,306% 29/11/2023 USD 490.000 487.614 0,10
Goldman Sachs Group, Inc. (The), FRN
3,786% 15/05/2026 USD 718.000 683.044 0,13
Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 241.000 224.371 0,04
Goldman Sachs Group, Inc. (The), FRN 5%
Perpetual USD 1.318.000 1.113.361 0,22
Goodman Networks, Inc. 8% 11/05/2022 USD 13.484 5.056 0,00
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 526.000 475.985 0,09
Goodyear Tire & Rubber Co. (The) 4,875%
15/03/2027 USD 601.000 534.334 0,10

Graham Holdings Co., 144A 5,75%
01/06/2026 USD 86.000 86.215 0,02
Gray Escrow, Inc., 144A 7% 15/05/2027 USD 137.000 134.992 0,03
Gray Television, Inc., 144A 5,125%
15/10/2024 USD 394.000 363.782 0,07
Gray Television, Inc., 144A 5,875%
15/07/2026 USD 50.000 46.755 0,01
Gulfport Energy Corp. 6% 15/10/2024 USD 175.000 154.309 0,03
Gulfport Energy Corp. 6,375%
15/01/2026 USD 57.000 49.020 0,01
H&E Equipment Services, Inc. 5,625%
01/09/2025 USD 149.000 137.077 0,03
Hanesbrands, Inc., 144A 4,625%
15/05/2024 USD 459.000 428.017 0,08
Hertz Corp. (The), 144A 5,5% 15/10/2024 USD 200.000 146.500 0,03
Hilcorp Energy I LP, 144A 5% 01/12/2024 USD 310.000 274.350 0,05
Hilcorp Energy I LP, 144A 6,25%
01/11/2028 USD 205.000 180.400 0,04
Holly Energy Partners LP, 144A 6%
01/08/2024 USD 140.000 135.800 0,03
Hologic, Inc., 144A 4,375% 15/10/2025 USD 351.000 328.310 0,06
Hughes Satellite Systems Corp. 5,25%
01/08/2026 USD 408.000 376.843 0,07
Hughes Satellite Systems Corp. 6,625%
01/08/2026 USD 295.000 273.273 0,05
Huntington National Bank (The) 2,375%
10/03/2020 USD 1.500.000 1.488.945 0,29
Icahn Enterprises LP 6,75% 01/02/2024 USD 220.000 218.650 0,04
Icahn Enterprises LP 6,375% 15/12/2025 USD 230.000 224.784 0,04
iHeartCommunications, Inc. 9%
15/12/2019§ USD 937.000 623.105 0,12
Infor Software Parent LLC, 144A 7,125%
01/05/2021 USD 159.000 155.820 0,03
Infor US, Inc. 6,5% 15/05/2022 USD 159.000 154.326 0,03
Ingevity Corp., 144A 4,5% 01/02/2026 USD 217.000 196.385 0,04
Intel Corp. 2,6% 19/05/2026 USD 131.000 123.004 0,02
IQVIA, Inc., 144A 4,875% 15/05/2023 USD 30.000 29.325 0,01
IQVIA, Inc., 144A 5% 15/10/2026 USD 200.000 190.500 0,04
IRB Holding Corp., 144A 6,75%
15/02/2026 USD 84.000 73.500 0,01
Iron Mountain, Inc., REIT, 144A 4,875%
15/09/2027 USD 440.000 385.535 0,08
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 139.000 123.415 0,02
Kaiser Aluminum Corp. 5,875%
15/05/2024 USD 161.000 160.372 0,03
Keurig Dr Pepper, Inc., 144A 4,057%
25/05/2023 USD 905.000 902.937 0,18
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 205.000 170.405 0,03
Kronos Acquisition Holdings, Inc., 144A
9% 15/08/2023 USD 124.000 96.255 0,02
Ladder Capital Finance Holdings LLLP,
144A 5,25% 15/03/2022 USD 378.000 366.660 0,07
Lamar Media Corp. 5% 01/05/2023 USD 140.000 140.169 0,03
Lennar Corp. 5,25% 01/06/2026 USD 145.000 136.662 0,03
LPL Holdings, Inc., 144A 5,75%
15/09/2025 USD 215.000 202.100 0,04
Marriott Ownership Resorts, Inc., 144A
6,5% 15/09/2026 USD 248.000 238.700 0,05
Martin Midstream Partners LP 7,25%
15/02/2021 USD 269.000 255.550 0,05
Match Group, Inc., 144A 5% 15/12/2027 USD 26.000 23.790 0,00
Mattel, Inc., 144A 6,75% 31/12/2025 USD 82.000 73.575 0,01
Mattel, Inc. 3,15% 15/03/2023 USD 94.000 77.080 0,01
Metropolitan Life Global Funding I, 144A
1,55% 13/09/2019 USD 1.500.000 1.485.120 0,29
Morgan Stanley, FRN 3,414% 14/02/2020 USD 1.000.000 999.840 0,20
Morgan Stanley, FRN 3,649%
20/01/2022 USD 1.410.000 1.408.907 0,28
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 500.000 464.278 0,09
MSCI, Inc., 144A 5,25% 15/11/2024 USD 141.000 141.000 0,03
MSCI, Inc., 144A 5,375% 15/05/2027 USD 87.000 86.348 0,02
Nabors Industries, Inc. 5,75% 01/02/2025 USD 225.000 172.722 0,03
Nationstar Mortgage Holdings, Inc., 144A
8,125% 15/07/2023 USD 147.000 144.637 0,03
Nationstar Mortgage Holdings, Inc., 144A
9,125% 15/07/2026 USD 135.000 132.046 0,03
Nationstar Mortgage LLC 6,5%
01/07/2021 USD 730.000 709.509 0,14
Neiman Marcus Group Ltd. LLC, 144A 8%
15/10/2021 USD 154.000 62.370 0,01
Netflix, Inc., 144A 5,875% 15/11/2028 USD 152.000 147.429 0,03
Netflix, Inc. 5,875% 15/02/2025 USD 150.000 151.997 0,03
Netflix, Inc. 4,875% 15/04/2028 USD 140.000 127.654 0,02
New Albertsons LP 7,45% 01/08/2029 USD 50.000 40.250 0,01
New Albertsons LP 8,7% 01/05/2030 USD 100.000 81.400 0,02
New Albertsons LP 8% 01/05/2031 USD 180.000 147.600 0,03
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Nexstar Broadcasting, Inc., 144A 6,125%
15/02/2022 USD 250.000 248.750 0,05
NextEra Energy Operating Partners LP,
144A 4,25% 15/09/2024 USD 100.000 92.610 0,02
NextEra Energy Operating Partners LP,
144A 4,5% 15/09/2027 USD 68.000 60.818 0,01
Northwest Airlines Pass-Through Trust,
Series 2007-1 ‘A’ 7,027% 01/05/2021 USD 426.964 437.676 0,09
Novelis Corp., 144A 6,25% 15/08/2024 USD 281.000 266.228 0,05
Novelis Corp., 144A 5,875% 30/09/2026 USD 325.000 288.060 0,06
Nuance Communications, Inc. 5,625%
15/12/2026 USD 500.000 475.000 0,09
NVA Holdings, Inc., 144A 6,875%
01/04/2026 USD 112.000 100.240 0,02
Owens-Brockway Glass Container, Inc.,
144A 5,375% 15/01/2025 USD 437.000 417.335 0,08
Party City Holdings, Inc., 144A 6,625%
01/08/2026 USD 224.000 201.600 0,04
Pennsylvania Electric Co., 144A 3,25%
15/03/2028 USD 510.000 481.144 0,09
Performance Food Group, Inc., 144A
5,5% 01/06/2024 USD 238.000 229.967 0,04
PetSmart, Inc., 144A 7,125% 15/03/2023 USD 147.000 83.790 0,02
PetSmart, Inc., 144A 5,875% 01/06/2025 USD 136.000 97.920 0,02
PetSmart, Inc., 144A 8,875% 01/06/2025 USD 70.000 39.900 0,01
PGT Escrow Issuer, Inc., 144A 6,75%
01/08/2026 USD 101.000 99.485 0,02
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 319.000 302.816 0,06
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 182.000 166.492 0,03
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 811.000 835.517 0,16
Prudential Financial, Inc., FRN 5,875%
15/09/2042 USD 400.000 403.358 0,08
Public Service Co. of Colorado 3,2%
15/11/2020 USD 230.000 230.782 0,05
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 629.000 588.115 0,11
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 132.000 118.447 0,02
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 487.000 382.456 0,07
Sabine Pass Liquefaction LLC 5,625%
15/04/2023 USD 200.000 209.165 0,04
SBA Communications Corp., REIT 4,875%
15/07/2022 USD 145.000 143.341 0,03
SBA Communications Corp., REIT 4,875%
01/09/2024 USD 105.000 100.268 0,02
Scientific Games International, Inc., 144A
5% 15/10/2025 USD 330.000 297.714 0,06
Scientific Games International, Inc. 10%
01/12/2022 USD 300.000 304.107 0,06
Sealed Air Corp., 144A 4,875%
01/12/2022 USD 233.000 230.670 0,04
SemGroup Corp. 7,25% 15/03/2026 USD 128.000 119.040 0,02
Seminole Hard Rock Entertainment, Inc.,
144A 5,875% 15/05/2021 USD 899.000 899.000 0,18
Sinclair Television Group, Inc., 144A
5,625% 01/08/2024 USD 122.000 114.656 0,02
Sinclair Television Group, Inc., 144A
5,125% 15/02/2027 USD 371.000 327.871 0,06
Sirius XM Radio, Inc., 144A 5,375%
15/07/2026 USD 518.000 494.851 0,10
Sirius XM Radio, Inc., 144A 5%
01/08/2027 USD 299.000 273.654 0,05
Six Flags Entertainment Corp., 144A
4,875% 31/07/2024 USD 280.000 264.250 0,05
Smithfield Foods, Inc., 144A 3,35%
01/02/2022 USD 235.000 232.626 0,05
Smithfield Foods, Inc., 144A 4,25%
01/02/2027 USD 150.000 139.396 0,03
Solera LLC, 144A 10,5% 01/03/2024 USD 250.000 266.250 0,05
Sotheby’s, 144A 4,875% 15/12/2025 USD 225.000 203.625 0,04
Springleaf Finance Corp. 8,25%
15/12/2020 USD 678.000 702.974 0,14
Springleaf Finance Corp. 7,75%
01/10/2021 USD 49.000 49.337 0,01
Springleaf Finance Corp. 6,125%
15/05/2022 USD 360.000 351.720 0,07
Springleaf Finance Corp. 7,125%
15/03/2026 USD 387.000 350.028 0,07
Standard Industries, Inc., 144A 5,5%
15/02/2023 USD 140.000 138.029 0,03
Standard Industries, Inc., 144A 6%
15/10/2025 USD 243.000 232.534 0,05
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 195.000 163.129 0,03
Staples, Inc., 144A 8,5% 15/09/2025 USD 620.000 555.365 0,11
Station Casinos LLC, 144A 5%
01/10/2025 USD 134.000 121.605 0,02

Steel Dynamics, Inc. 4,125% 15/09/2025 USD 80.000 73.555 0,01
Steel Dynamics, Inc. 5,5% 01/10/2024 USD 145.000 144.880 0,03
Stevens Holding Co., Inc., 144A 6,125%
01/10/2026 USD 120.000 117.900 0,02
Summit Materials LLC, 144A 5,125%
01/06/2025 USD 140.000 126.350 0,02
Sunoco LP 4,875% 15/01/2023 USD 593.000 581.401 0,11
Sunoco LP 5,5% 15/02/2026 USD 85.000 80.537 0,02
Sunoco LP 5,875% 15/03/2028 USD 38.000 35.544 0,01
SunTrust Bank, FRN 3,008% 26/10/2021 USD 1.195.000 1.186.324 0,23
SunTrust Bank, FRN 3,148% 02/08/2022 USD 1.415.000 1.399.827 0,27
Tallgrass Energy Partners LP, 144A 5,5%
15/09/2024 USD 360.000 352.800 0,07
Targa Resources Partners LP 4,25%
15/11/2023 USD 285.000 265.928 0,05
Targa Resources Partners LP 5,125%
01/02/2025 USD 153.000 144.388 0,03
Targa Resources Partners LP 5%
15/01/2028 USD 65.000 59.150 0,01
Team Health Holdings, Inc., 144A 6,375%
01/02/2025 USD 483.000 393.645 0,08
TEGNA, Inc., 144A 5,5% 15/09/2024 USD 319.000 310.228 0,06
Tenet Healthcare Corp., 144A 7,5%
01/01/2022 USD 25.000 25.631 0,00
Tennant Co. 5,625% 01/05/2025 USD 749.000 704.060 0,14
Terraform Global Operating LLC, 144A
6,125% 01/03/2026 USD 127.000 118.428 0,02
TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 158.000 148.793 0,03
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 197.000 174.345 0,03
TerraForm Power Operating LLC, STEP,
144A 6,625% 15/06/2025 USD 452.000 458.215 0,09
T-Mobile USA, Inc. 5,125% 15/04/2025 USD 86.000 83.192 0,02
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 108.000 100.592 0,02
T-Mobile USA, Inc. 5,375% 15/04/2027 USD 58.000 56.281 0,01
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 108.000 100.172 0,02
Tronox, Inc., 144A 6,5% 15/04/2026 USD 163.000 137.013 0,03
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 655.000 610.787 0,12
United Airlines Pass-Through Trust,
Series 2016-1 ‘B’ 3,65% 07/07/2027 USD 153.148 145.766 0,03
United Airlines Pass-Through Trust,
Series 2016-2 ‘B’ 3,65% 07/04/2027 USD 128.009 121.801 0,02
United Airlines Pass-Through Trust,
Series 2018-1 ‘B’ 4,6% 01/09/2027 USD 725.000 724.969 0,14
United Continental Holdings, Inc. 5%
01/02/2024 USD 407.000 398.996 0,08
Univision Communications, Inc., 144A
5,125% 15/02/2025 USD 600.000 535.806 0,10
US Airways Pass-Through Trust, Series
2013-1 ‘A’ 3,95% 15/05/2027 USD 269.381 268.034 0,05
US Concrete, Inc. 6,375% 01/06/2024 USD 199.000 185.117 0,04
Valeant Pharmaceuticals International,
Inc., 144A 9,25% 01/04/2026 USD 297.000 300.007 0,06
Valeant Pharmaceuticals International,
Inc., 144A 8,5% 31/01/2027 USD 101.000 98.418 0,02
Verizon Communications, Inc., FRN
3,788% 16/03/2022 USD 650.000 651.937 0,13
Versum Materials, Inc., 144A 5,5%
30/09/2024 USD 366.000 359.595 0,07
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 872.000 806.600 0,16
Viacom, Inc., FRN 5,875% 28/02/2057 USD 133.000 121.367 0,02
Viacom, Inc., FRN 6,25% 28/02/2057 USD 77.000 71.281 0,01
ViaSat, Inc., 144A 5,625% 15/09/2025 USD 329.000 302.680 0,06
Vistra Operations Co. LLC, 144A 5,5%
01/09/2026 USD 461.000 450.236 0,09
Volkswagen Group of America Finance
LLC, FRN, 144A 3,388% 13/11/2020 USD 800.000 795.888 0,16
Windstream Services LLC, 144A 9%
30/06/2025 USD 275.000 186.313 0,04
WMG Acquisition Corp., 144A 5%
01/08/2023 USD 40.000 38.900 0,01
WMG Acquisition Corp., 144A 5,5%
15/04/2026 USD 391.000 374.308 0,07
Wyndham Destinations, Inc. 5,341%
01/04/2024 USD 70.000 66.675 0,01
Wyndham Destinations, Inc. 5,75%
01/04/2027 USD 76.000 69.730 0,01
Zayo Group LLC, 144A 5,75% 15/01/2027 USD 73.000 64.690 0,01

115.898.345 22,66

Total obligaciones 147.672.225 28,87
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Obligaciones convertibles

Islas Caimán
Ctrip.com International Ltd. 1%
01/07/2020 USD 475.000 442.793 0,09
Huazhu Group Ltd. 0,375% 01/11/2022 USD 430.000 424.707 0,08

867.500 0,17

Luxemburgo
MagnaChip Semiconductor SA 5%
01/03/2021 USD 160.000 167.300 0,03

167.300 0,03

Estados Unidos de América
Cree, Inc., 144A 0,875% 01/09/2023 USD 160.000 153.307 0,03
Cypress Semiconductor Corp. 4,5%
15/01/2022 USD 195.000 229.547 0,04
Cypress Semiconductor Corp. 2%
01/02/2023 USD 245.000 234.440 0,05
DISH Network Corp. 3,375% 15/08/2026 USD 195.000 157.078 0,03
DocuSign, Inc., 144A 0,5% 15/09/2023 USD 140.000 129.345 0,02
Envestnet, Inc. 1,75% 15/12/2019 USD 250.000 251.563 0,05
Etsy, Inc., 144A 0% 01/03/2023 USD 100.000 144.225 0,03
Finisar Corp. 0,5% 15/12/2036 USD 535.000 508.501 0,10
FireEye, Inc., 144A 0,875% 01/06/2024 USD 390.000 391.706 0,08
Horizon Global Corp. 2,75% 01/07/2022 USD 130.000 69.550 0,01
II-VI, Inc. 0,25% 01/09/2022 USD 510.000 487.688 0,10
Knowles Corp. 3,25% 01/11/2021 USD 550.000 570.625 0,11
Liberty Expedia Holdings, Inc., 144A 1%
30/06/2047 USD 540.000 516.548 0,10
Liberty Interactive LLC 3,75%
15/02/2030 USD 1.570.000 1.047.243 0,20
Live Nation Entertainment, Inc., 144A
2,5% 15/03/2023 USD 385.000 391.930 0,08
Nabors Industries, Inc. 0,75% 15/01/2024 USD 195.000 121.753 0,02
Nuance Communications, Inc. 1,5%
01/11/2035 USD 400.000 377.500 0,07
Nutanix, Inc., 144A 0% 15/01/2023 USD 330.000 355.724 0,07
Oasis Petroleum, Inc. 2,625% 15/09/2023 USD 230.000 201.314 0,04
ON Semiconductor Corp. 1% 01/12/2020 USD 400.000 437.500 0,09
Redfin Corp. 1,75% 15/07/2023 USD 250.000 208.500 0,04
SM Energy Co. 1,5% 01/07/2021 USD 400.000 365.284 0,07
Teradyne, Inc. 1,25% 15/12/2023 USD 505.000 600.945 0,12
Vocera Communications, Inc., 144A 1,5%
15/05/2023 USD 75.000 99.516 0,02
Zillow Group, Inc. 2% 01/12/2021 USD 350.000 341.616 0,07

8.392.948 1,64

Total Obligaciones convertibles 9.427.748 1,84

Renta variable

Estados Unidos de América
Nine Point Energy Holdings, Inc. USD 2.165 10.868 0,00
Penn Virginia Corp. USD 404 21.990 0,01

32.858 0,01

Total de valores de renta variable 32.858 0,01

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 157.132.831 30,72

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

India
UPL Ltd. 6,875% 15/04/2022* USD 886.000 540.460 0,10

540.460 0,10

Estados Unidos de América
Avaya, Inc. 7% 01/04/2019* USD 343.000 35 0,00
Triangle USA Petroleum Corp., 144A
6,75% 15/07/2022§* USD 100.000 0 0,00
UPL 7,125% 15/04/2025* USD 269.000 150.640 0,03

150.675 0,03

Total obligaciones 691.135 0,13

Renta variable

Estados Unidos de América
Goodman Private* USD 848 0 0,00
Goodman Private Preference* USD 1.009 0 0,00
Triangle USA Petroleum Corp.* USD 43 42.295 0,01

42.295 0,01

Total de valores de renta variable 42.295 0,01

Total otros valores mobiliarios e instrumentos del mercado
monetario 733.430 0,14

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Global High Yield Bond Fund -
JPM Global High Yield Bond X (acc) -
USD† USD 237.134 37.189.706 7,27
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 11.220.105 11.220.105 2,19

48.409.811 9,46

Total Esquemas de inversión colectiva - OICVM 48.409.811 9,46

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 48.409.811 9,46

Total de inversiones 490.368.572 95,85

Depósitos a plazo

Países Bajos
Cooperatieve Rabobank UA 2,2%
02/01/2019 USD 2.400.000 2.400.000 0,47

2.400.000 0,47

Reino Unido
Lloyds Banking Group plc 2,31%
02/01/2019 USD 1.600.000 1.600.000 0,31

1.600.000 0,31

Total de depósitos a plazo 4.000.000 0,78

Efectivo 10.676.727 2,09

Otro activo/(pasivo) 6.563.525 1,28

Patrimonio neto total 511.608.824 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 46,95
Luxemburgo 12,62
Reino Unido 6,17
Francia 5,58
Países Bajos 5,38
Irlanda 3,00
Canadá 2,44
Italia 2,30
Islas Caimán 1,79
Alemania 1,78
Suiza 1,45
España 1,15
Jersey 0,61
Supranacional 0,61
Dinamarca 0,49
México 0,49
Suecia 0,46
Australia 0,40
Bélgica 0,38
Brasil 0,35
Argentina 0,34
Finlandia 0,27
China 0,24
Islas Vírgenes Británicas 0,22
Bermudas 0,20
Portugal 0,16
Emiratos Árabes Unidos 0,16
India 0,14
Austria 0,12
Noruega 0,12
Singapur 0,11
Mauricio 0,08
Guernsey 0,04
Perú 0,03
Total de inversiones y equivalentes de efectivo 96,63
Efectivo y otro activo/(pasivo) 3,37

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 43,26
Luxemburgo 13,42
Reino Unido 6,24
Francia 6,01
Países Bajos 5,05
Italia 2,75
Canadá 2,31
Irlanda 2,20
Alemania 2,07
España 1,98
Islas Caimán 1,88
Suiza 1,33
Suecia 0,99
México 0,61
Australia 0,51
Jersey 0,49
Supranacional 0,47
Brasil 0,47
Bélgica 0,44
Islas Vírgenes Británicas 0,34
Argentina 0,33
Bermudas 0,28
Dinamarca 0,22
China 0,22
Turquía 0,19
Japón 0,17
Emiratos Árabes Unidos 0,16
Portugal 0,15
Noruega 0,13
Austria 0,11
Singapur 0,10
Mauricio 0,07
Perú 0,06
Paraguay 0,04
Guernsey 0,04
Panamá 0,04
India 0,03
Finlandia 0,02
Total de inversiones 95,18
Efectivo y otro activo/(pasivo) 4,82

Total 100,00
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EUR 373.669 USD 426.076 02/01/2019 HSBC 1.211 -
EUR 152.335 USD 174.063 03/01/2019 RBC 131 -
EUR 442.071 USD 503.962 07/01/2019 BNP Paribas 1.708 -
EUR 443.821.182 USD 504.152.160 07/01/2019 Citibank 3.520.294 0,69
EUR 1.459.255 USD 1.653.255 07/01/2019 Goldman Sachs 15.938 0,01
EUR 1.105.214 USD 1.263.807 07/01/2019 HSBC 410 -
EUR 796.405 USD 906.798 07/01/2019 Merrill Lynch 4.183 -
EUR 491.006 USD 558.588 07/01/2019 Morgan Stanley 3.058 -
EUR 2.054.919 USD 2.340.692 07/01/2019 National Australia Bank 9.862 -
EUR 618.345 USD 705.088 07/01/2019 RBC 2.217 -
EUR 228.681 USD 259.704 07/01/2019 Standard Chartered 1.877 -
EUR 1.409 USD 1.609 07/01/2019 State Street 2 -
EUR 141.284 USD 161.447 07/01/2019 Toronto-Dominion Bank 163 -
EUR 92.594 USD 105.933 05/02/2019 Morgan Stanley 253 -
GBP 8.468 USD 10.727 02/01/2019 Standard Chartered 113 -
GBP 70.882 USD 89.563 03/01/2019 BNP Paribas 1.173 -
GBP 195.705 USD 250.480 07/01/2019 BNP Paribas 92 -
GBP 246.601 USD 314.940 07/01/2019 Morgan Stanley 796 -
GBP 39.345 USD 49.812 07/01/2019 RBC 564 -
GBP 18.567 USD 23.720 07/01/2019 Standard Chartered 53 -
GBP 11.964.062 USD 15.304.469 07/01/2019 Toronto-Dominion Bank 13.745 -
GBP 17.293 USD 21.983 05/02/2019 Standard Chartered 191 -
USD 1.189.289 EUR 1.039.074 07/01/2019 Barclays 726 -
USD 1.325.549 EUR 1.158.187 07/01/2019 BNP Paribas 737 -
USD 1.054.154 EUR 920.959 07/01/2019 Goldman Sachs 700 -
USD 1.342.191 EUR 1.172.897 07/01/2019 Standard Chartered 553 -
USD 1.185.110 EUR 1.032.776 05/02/2019 State Street 719 -
USD 34.816 GBP 27.162 07/01/2019 Barclays 38 -

Total plusvalías latentes sobre contratos de divisas a plazo 3.581.507 0,70

EUR 274.985 USD 314.816 04/01/2019 State Street (348) -
EUR 133.815 USD 153.258 07/01/2019 ANZ (191) -
EUR 58.308 USD 66.750 07/01/2019 RBC (53) -
EUR 1.397 USD 1.603 07/01/2019 State Street (6) -
EUR 113.642 USD 130.339 05/02/2019 ANZ (14) -
GBP 70.161 USD 90.121 07/01/2019 ANZ (291) -
GBP 30.032 USD 38.545 07/01/2019 Barclays (93) -
GBP 42.675 USD 54.673 07/01/2019 Societe Generale (33) -
USD 1.446 EUR 1.268 02/01/2019 Morgan Stanley (4) -
USD 259.779 EUR 227.543 07/01/2019 ANZ (499) -
USD 907.223 EUR 798.521 07/01/2019 BNP Paribas (6.179) -
USD 142.930.503 EUR 125.824.750 07/01/2019 Citibank (996.290) (0,20)
USD 1.095.937 EUR 964.206 07/01/2019 HSBC (6.987) -
USD 980.873 EUR 863.217 07/01/2019 Morgan Stanley (6.532) -
USD 599.368 EUR 525.247 07/01/2019 National Australia Bank (1.445) -
USD 1.770.150 EUR 1.553.095 07/01/2019 RBC (6.384) -
USD 4.703.074 EUR 4.147.355 07/01/2019 Standard Chartered (40.948) (0,01)
USD 2.097.610 EUR 1.840.195 07/01/2019 State Street (7.328) -
USD 174.550 EUR 152.335 05/02/2019 RBC (148) -
USD 21.948 GBP 17.293 04/01/2019 Standard Chartered (189) -
USD 61.481 GBP 49.014 07/01/2019 ANZ (1.274) -
USD 78.129 GBP 61.628 07/01/2019 Barclays (776) -
USD 55.801 GBP 43.869 07/01/2019 BNP Paribas (367) -
USD 8.137.189 GBP 6.358.386 07/01/2019 HSBC (3.785) -
USD 161.301 GBP 127.891 07/01/2019 Standard Chartered (2.444) -
USD 1.268 GBP 1.000 07/01/2019 Toronto-Dominion Bank (13) -
USD 116.346 GBP 91.915 05/02/2019 BNP Paribas (1.514) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.084.135) (0,21)

Plusvalías netas latentes sobre contratos de divisas a plazo 2.497.372 0,49
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Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Long Gilt, 27/03/2019 (7) GBP (1.103.689) 1.165 -
US 10 Year Note, 20/03/2019 242 USD 29.454.047 20.755 0,01
US 2 Year Note, 29/03/2019 (1) USD (212.164) 8 -
US 5 Year Note, 29/03/2019 6 USD 686.742 10.382 -
US Ultra Bond, 20/03/2019 27 USD 4.328.859 7.172 -

Total plusvalías latentes sobre contratos de futuros financieros 39.482 0,01

Euro-Bobl, 07/03/2019 (54) EUR (8.182.906) - -
Euro-Bund, 07/03/2019 (70) EUR (13.090.445) - -
Euro-Buxl 30 Year Bond, 07/03/2019 (2) EUR (413.074) (366) -
Euro-Schatz, 07/03/2019 (58) EUR (7.424.132) - -
US 10 Year Ultra Note, 20/03/2019 (116) USD (15.050.093) (13.708) (0,01)
US 2 Year Note, 29/03/2019 201 USD 42.644.977 (1.571) -
US 5 Year Note, 29/03/2019 (100) USD (11.445.703) (1.078) -
US Long Bond, 20/03/2019 (3) USD (437.297) (703) -

Total minusvalías latentes sobre contratos de futuros financieros (17.426) (0,01)

Plusvalías netas latentes sobre contratos de futuros financieros 22.056 -

Contratos de opciones comprados

Cantidad Descripción de los títulos-valores Moneda Contraparte

Exposición
global

USD

Valor de
mercado

USD

%
del

patrimoni
o

neto

26.150.000 CDX.NA.HY.31-V1, Call, 1,050, 16/01/2019 USD Goldman Sachs 26.150.000 854.591 0,16
19.200.000 iTraxx Europe Crossover Series 30 Version 1, Call, 0,031, 16/01/2019 EUR Goldman Sachs 21.954.248 773.828 0,15
95.000.000 iTraxx Europe Series 30 Version 1, Call, 0,008, 20/02/2019 EUR Merrill Lynch 108.627.791 760.518 0,15

Contratos de opciones comprados totales 2.388.937 0,46

Contratos de opciones suscritos

Cantidad Descripción de los títulos-valores Moneda Contraparte

Exposición
global

USD

Valor de
mercado

USD

%
del

patrimoni
o

neto

(26.150.000) CDX.NA.HY.31-V1, Put, 1,030, 16/01/2019 USD Goldman Sachs 26.150.000 (399.829) (0,08)
(19.200.000) iTraxx Europe Crossover Series 30 Version 1, Put, 0,036, 16/01/2019 EUR Goldman Sachs 21.954.248 (321.650) (0,06)
(95.000.000) iTraxx Europe Series 30 Version 1, 0,009, 20/02/2019 EUR Merrill Lynch 108.627.791 (470.078) (0,09)

Contratos de opciones suscritos totales (1.191.557) (0,23)
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Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

650.000 EUR Goldman Sachs BAT International Finance plc
2,375% 19/01/2023 Compra (1,00)% 20/12/2023 13.264 13.263 -

2.500.000 EUR Merrill Lynch Carrefour SA 1,75% 22/05/2019 Compra (1,00)% 20/12/2023 24.372 24.372 0,01
775.000 EUR Barclays Enel SpA 5,25% 20/05/2024 Compra (1,00)% 20/12/2023 13.983 13.983 -

10.575.000 EUR Citigroup iTraxx Europe Senior Financials
Series 30 Version 1 Compra (1,00)% 20/12/2023 67.252 67.252 0,01

2.090.000 EUR Citigroup iTraxx Europe Series 30 Version 1 Venta 1,00% 20/12/2023 12.442 12.442 -
2.200.000 EUR Goldman Sachs Rolls-Royce plc 6,75% 30/04/2019 Compra (1,00)% 20/12/2023 34.896 34.896 0,01

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 166.209 166.208 0,03

4.850.000 USD Goldman Sachs Baxter International, Inc. 1,7%
15/08/2021 Compra (1,00)% 20/12/2023 (92.711) (92.711) (0,02)

4.850.000 EUR Goldman Sachs BMW Finance NV 0,125%
12/01/2021 Compra (1,00)% 20/12/2023 (53.472) (53.472) (0,01)

1.900.000 USD Goldman Sachs Boeing Co. (The) 8,75% 15/08/2021 Compra (1,00)% 20/12/2023 (51.559) (51.559) (0,01)
17.200.000 USD Citigroup CDX.NA.IG.31-V1 Compra (1,00)% 20/12/2023 (879.410) (879.410) (0,17)
4.850.000 USD Goldman Sachs Honeywell International, Inc. 5,7%

15/03/2036 Compra (1,00)% 20/12/2023 (138.220) (138.220) (0,03)
4.850.000 USD Goldman Sachs HP, Inc. 4,65% 09/12/2021 Compra (1,00)% 20/12/2023 (47.170) (47.170) (0,01)
1.100.000 USD Citibank International Business Machines

Corp. 1,625% 15/05/2020 Compra (1,00)% 20/12/2023 (6.595) (6.595) -
1.100.000 USD Goldman Sachs Johnson & Johnson 1,65%

01/03/2021 Compra (1,00)% 20/12/2023 (33.579) (33.579) (0,01)
1.650.000 EUR Goldman Sachs Pernod Ricard SA 4,25%

15/07/2022 Compra (1,00)% 20/12/2023 (49.076) (49.076) (0,01)
950.000 EUR Merrill Lynch Telefonica Emisiones SAU 2,736%

29/05/2019 Venta 1,00% 20/12/2023 (2.344) (2.344) -
1.300.000 EUR Goldman Sachs Unilever NV 1,75% 05/08/2020 Compra (1,00)% 20/12/2023 (57.176) (57.176) (0,01)
4.850.000 USD Goldman Sachs United Parcel Service of America,

Inc. 8,375% 01/04/2030 Compra (1,00)% 20/12/2023 (124.316) (124.316) (0,02)
1.300.000 EUR Goldman Sachs Vodafone Group plc 1% 11/09/2020 Compra (1,00)% 20/12/2023 (1.015) (1.015) -

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (1.536.643) (1.536.643) (0,30)

Minusvalías netas latentes sobre contratos de swap de incumplimiento crediticio (1.370.434) (1.370.435) (0,27)

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

7.900.000 USD Citigroup Pago de tipo fijo 2,338%
Recepción de tipo flotante LIBOR 3 month 10/04/2027 204.651 204.651 0,04

Total plusvalías latentes sobre contratos de swaps de tipo de interés 204.651 204.651 0,04

67.400.000 USD Citigroup Pago de tipo fijo 3,064%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (481.114) (481.114) (0,09)

Total minusvalías latentes sobre contratos de swap de tipo de interés (481.114) (481.114) (0,09)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (276.463) (276.463) (0,05)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia Government Bond, Reg. S 2,75%
21/05/2041 AUD 1.318.000 928.887 1,24

928.887 1,24

Alemania
Landwirtschaftliche Rentenbank, Reg. S
0,05% 12/06/2023 EUR 707.000 811.990 1,09

811.990 1,09

Japón
Japan Government Two Year Bond 0,1%
15/01/2020 JPY 75.050.000 683.913 0,91

683.913 0,91

España
Spain Government Bond 2,75%
30/04/2019 EUR 1.050.000 1.213.118 1,62

1.213.118 1,62

Estados Unidos de América
Embarq Corp. 7,995% 01/06/2036 USD 15.000 13.575 0,02
US Treasury Bill 0% 24/01/2019 USD 20.000 19.970 0,03
US Treasury Bill 0% 14/02/2019 USD 4.125.000 4.112.844 5,50
US Treasury Bill 0% 21/02/2019 USD 4.100.000 4.085.979 5,46
US Treasury Bill 0% 28/02/2019 USD 4.125.000 4.108.944 5,49
US Treasury Bill 0% 14/03/2019 USD 2.500.000 2.488.049 3,32
US Treasury Bill 0% 28/03/2019 USD 4.125.000 4.101.748 5,48
US Treasury Bill 0% 25/04/2019 USD 3.000.000 2.977.359 3,98
US Treasury Inflation Indexed 0,75%
15/07/2028 USD 3.381.000 3.331.613 4,45
US Treasury Inflation Indexed 1%
15/02/2048 USD 1.240.000 1.207.173 1,61

26.447.254 35,34

Total obligaciones 30.085.162 40,20

Renta variable

Estados Unidos de América
Penn Virginia Corp. USD 266 14.478 0,02

14.478 0,02

Total de valores de renta variable 14.478 0,02

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

30.099.640 40,22

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Japón
Japan Government CPI Linked Bond 0,1%
10/03/2026 JPY 106.800.000 1.017.051 1,36
Japan Treasury Bill 0% 10/01/2019 JPY 923.000.000 8.389.941 11,21

9.406.992 12,57

Luxemburgo
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 25.000 25.824 0,03

25.824 0,03

Reino Unido
Great Hall Mortgages No. 1 plc, Reg. S,
FRN, Series 2007-1 A2B 0% 18/03/2039 EUR 46.039 51.254 0,07

51.254 0,07

Estados Unidos de América
ABFC Trust, FRN, Series 2003-OPT1 ‘A1A’
3,135% 25/04/2033 USD 78.907 78.602 0,11
Accredited Mortgage Loan Trust, FRN,
Series 2004-3 ‘2A2’ 3,706% 25/10/2034 USD 101.748 103.555 0,14
ACE Securities Corp. Home Equity Loan
Trust, FRN, Series 2004-OP1 ‘M2’ 4,081%
25/04/2034 USD 82.828 80.147 0,11
Aegis Asset-Backed Securities Trust, FRN,
Series 2004-4 ‘A1’ 3,226% 25/10/2034 USD 10.210 10.220 0,01

Alliance Data Systems Corp., 144A
5,875% 01/11/2021 USD 50.000 49.945 0,07
AOA Mortgage Trust, Series 2015-1177 ‘A’,
144A 2,957% 13/12/2029 USD 125.000 124.457 0,17
BAMLL Commercial Mortgage Securities
Trust, Series 2012-PARK ‘A’, 144A 2,959%
10/12/2030 USD 200.000 200.609 0,27
Banc of America Alternative Loan Trust,
Series 2005-3 ‘2A1’ 5,5% 25/04/2020 USD 16.012 16.001 0,02
Capital One Multi-Asset Execution Trust,
FRN, Series 2017-A5 ‘A5’ 3,035%
15/07/2027 USD 550.000 551.667 0,74
Citicorp Mortgage Securities Trust, Series
2006-5 ‘2A1’ 5,5% 25/10/2021 USD 9.184 9.179 0,01
Citigroup Commercial Mortgage Trust,
FRN, Series 2016-P6 ‘A5’ 3,72%
10/12/2049 USD 100.000 101.060 0,14
CNG Holdings, Inc., 144A 9,375%
15/05/2020 USD 30.000 28.575 0,04
COMM Mortgage Trust, Series 2016-COR1
‘A4’ 3,091% 10/10/2049 USD 520.000 498.963 0,67
Commercial Mortgage Trust, FRN, Series
2004-GG1 ‘H’, 144A 6,604% 10/06/2036 USD 100.000 102.891 0,14
Credit-Based Asset Servicing &
Securitization LLC, FRN, Series 2004-CB5
‘M1’ 3,23% 25/01/2034 USD 124.830 125.162 0,17
Discover Card Execution Note Trust, FRN,
Series 2014-A1 ‘A1’ 2,885% 15/07/2021 USD 250.000 250.037 0,33
FHLMC, IO, Series 4056 ‘BI’ 3%
15/05/2027 USD 171.781 13.871 0,02
FHLMC, IO, Series 304 ‘C24’ 4%
15/12/2042 USD 170.510 35.967 0,05
FHLMC, IO, Series 3881 ‘CI’ 3,5%
15/08/2024 USD 25.710 66 0,00
FHLMC, FRN, Series 3371 ‘FA’ 3,055%
15/09/2037 USD 84.415 85.012 0,11
FHLMC, FRN, Series 3387 ‘FE’ 3,055%
15/11/2037 USD 87.152 88.085 0,12
FHLMC, IO, Series 4351 ‘GI’ 5%
15/11/2019 USD 66 0 0,00
FHLMC, IO, Series 4628 ‘I’ 4% 15/11/2046 USD 80.343 16.825 0,02
FHLMC, IO, Series 4136 ‘IN’ 3%
15/11/2027 USD 185.592 16.287 0,02
FHLMC, IO, Series 305 ‘IO’ 3,5%
15/03/2028 USD 114.039 10.797 0,01
FHLMC, FRN, Series 3827 ‘KF’ 2,825%
15/03/2041 USD 103.029 103.384 0,14
FHLMC, IO, Series 4215 ‘LI’ 3,5%
15/07/2041 USD 294.244 42.574 0,06
FHLMC, IO, Series 4526 ‘MI’ 4%
15/02/2044 USD 185.331 30.709 0,04
FHLMC, IO, Series 3961 ‘PI’ 3%
15/11/2026 USD 241.802 19.266 0,03
FHLMC, IO, Series 4535 ‘PI’ 4%
15/03/2044 USD 102.510 17.257 0,02
FHLMC, IO, Series 4570 ‘PI’ 4%
15/03/2044 USD 137.851 21.275 0,03
FHLMC, IO, Series 256 ‘S6’ 4,5%
15/05/2023 USD 20.749 381 0,00
FHLMC, IO, FRN, Series 3174 ‘SA’ 5,245%
15/04/2036 USD 91.574 15.321 0,02
FHLMC, IO, FRN, Series 3110 ‘SL’ 3,695%
15/02/2026 USD 134.498 5.406 0,01
FHLMC, IO, FRN, Series 3907 ‘SW’ 4,195%
15/07/2026 USD 209.083 18.452 0,03
FHLMC, FRN, Series 3367 ‘YF’ 3,005%
15/09/2037 USD 67.813 68.383 0,09
FHLMC E02402 6% 01/10/2022 USD 74.888 77.051 0,10
FHLMC G11851 5,5% 01/01/2021 USD 48.580 49.346 0,07
FHLMC G13857 5,5% 01/12/2024 USD 156.351 160.890 0,22
FHLMC G14980 4% 01/06/2025 USD 23.492 24.033 0,03
FHLMC G18230 5,5% 01/01/2023 USD 114.036 117.619 0,16
FHLMC G18670 3% 01/12/2032 USD 3.259.469 3.243.121 4,33
FHLMC G18673 3% 01/01/2033 USD 3.192.115 3.176.105 4,24
FNMA, IO, Series 139 ‘2’ 10% 25/06/2022 USD 11.803 745 0,00
FNMA, IO, FRN, Series 409 ‘23’ 3,5%
25/04/2027 USD 232.028 19.137 0,03
FNMA, IO, Series 2011-68 ‘AI’ 4,5%
25/12/2020 USD 13.840 259 0,00
FNMA, IO, Series 2012-25 ‘AI’ 3,5%
25/03/2027 USD 164.699 15.630 0,02
FNMA, IO, Series 2013-18 ‘AI’ 3%
25/03/2028 USD 394.060 33.018 0,04
FNMA, IO, Series 2013-31 ‘DI’ 3%
25/04/2028 USD 440.719 42.523 0,06
FNMA, FRN, Series 2008-67 ‘FG’ 3,506%
25/07/2038 USD 173.153 176.894 0,24
FNMA, IO, Series 2012-107 ‘GI’ 3,5%
25/09/2027 USD 184.809 15.308 0,02
FNMA, IO, Series 2011-124 ‘IC’ 3,5%
25/09/2021 USD 119.423 2.221 0,00
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FNMA, IO, FRN, Series 2009-93 ‘SD’
3,694% 25/11/2039 USD 145.351 17.664 0,02
FNMA, IO, FRN, Series 2009-105 ‘SE’
3,644% 25/12/2039 USD 108.989 11.481 0,02
FNMA, IO, FRN, Series 2007-85 ‘SI’
3,954% 25/09/2037 USD 122.452 16.697 0,02
FNMA, IO, FRN, Series 2009-101 ‘SI’
3,244% 25/12/2039 USD 117.831 8.733 0,01
FNMA, IO, Series 2013-31 ‘YI’ 3,5%
25/04/2028 USD 182.110 15.590 0,02
FNMA, IO, Series 2013-9 ‘YI’ 3,5%
25/02/2028 USD 209.053 18.732 0,03
FNMA MA3247 3% 01/01/2033 USD 3.204.710 3.195.093 4,27
FNMA ACES, FRN, Series 2017-M5 ‘FA’
2,772% 25/04/2024 USD 33.141 33.273 0,04
GNMA, Series 2011-34 ‘MB’ 4%
20/03/2041 USD 300.000 312.148 0,42
Goldman Sachs Group, Inc. (The), FRN
5,375% Perpetual USD 130.000 125.999 0,17
GS Mortgage Securities Trust, FRN, Series
2016-GS4 ‘A4’ 3,442% 10/11/2049 USD 100.000 98.657 0,13
Lehman XS Trust, FRN, Series 2005-5N
‘3A1A’ 2,806% 25/11/2035 USD 65.266 64.849 0,09
LMREC, Inc., FRN, Series 2016-CRE2 ‘A’,
144A 3,987% 24/11/2031 USD 97.707 97.074 0,13
Long Beach Mortgage Loan Trust, FRN,
Series 2004-3 ‘M1’ 3,361% 25/07/2034 USD 40.022 39.805 0,05
MASTR Alternative Loan Trust, Series
2005-3 ‘4A1’ 5,5% 25/03/2020 USD 2.682 2.690 0,00
MASTR Alternative Loan Trust, FRN,
Series 2003-4 ‘B1’ 6,153% 25/06/2033 USD 22.885 17.463 0,02
Morgan Stanley ABS Capital I, Inc. Trust,
FRN, Series 2004-HE8 ‘M2’ 3,526%
25/09/2034 USD 8.589 8.588 0,01
Morgan Stanley ABS Capital I, Inc. Trust,
FRN, Series 2004-HE8 ‘M3’ 3,631%
25/09/2034 USD 15.518 15.492 0,02
Morgan Stanley Bank of America Merrill
Lynch Trust, Series 2014-C16 ‘AS’
4,094% 15/06/2047 USD 115.000 116.244 0,16
New Century Home Equity Loan Trust,
FRN, Series 2004-4 ‘M2’ 3,301%
25/02/2035 USD 4.418 4.377 0,01
Nissan Auto Receivables Owner Trust,
Series 2015-B ‘A3’ 1,34% 16/03/2020 USD 44.648 44.590 0,06
Nissan Auto Receivables Owner Trust,
Series 2015-C ‘A3’ 1,37% 15/05/2020 USD 47.904 47.752 0,06
Park Place Securities, Inc. Asset-Backed
Pass-Through Trust, FRN, Series
2005-WCH1 ‘M3’ 3,155% 25/01/2036 USD 54.647 54.754 0,07
Renaissance Home Equity Loan Trust,
STEP, Series 2005-4 ‘A3’ 5,565%
25/02/2036 USD 19.319 19.329 0,03
Sequoia Mortgage Trust, FRN, Series
2003-8 ‘A1’ 3,11% 20/01/2034 USD 7.982 7.854 0,01
Structured Adjustable Rate Mortgage
Loan Trust, FRN, Series 2004-8 ‘3A’
4,285% 25/07/2034 USD 46.306 46.005 0,06
Structured Asset Investment Loan Trust,
FRN, Series 2004-7 ‘M1’ 3,365%
25/08/2034 USD 17.002 16.906 0,02
Structured Asset Investment Loan Trust,
FRN, Series 2004-8 ‘M2’ 3,436%
25/09/2034 USD 18.445 18.183 0,02
US Treasury Bill 0% 10/01/2019 USD 4.000.000 3.997.522 5,34
US Treasury Bill 0% 17/01/2019 USD 300.000 299.681 0,40
US Treasury Bill 0% 31/01/2019 USD 4.150.000 4.141.763 5,53
US Treasury Bill 0% 04/04/2019 USD 3.000.000 2.981.220 3,98
US Treasury Bill 0% 11/04/2019 USD 3.000.000 2.980.095 3,98
US Treasury Bill 0% 18/04/2019 USD 3.000.000 2.978.805 3,98
VNDO Trust, Series 2016-350P ‘A’, 144A
3,805% 10/01/2035 USD 387.500 390.914 0,52
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C34 ‘AJ’ 6,34%
15/05/2046 USD 44.890 45.212 0,06
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2005-C21 ‘F’, 144A
3,297% 15/10/2044 USD 87.419 21.540 0,03
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2005-AR10 ‘1A1’
4,411% 25/06/2035 USD 64.617 68.236 0,09
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2005-AR8 ‘1A1’
4,346% 25/06/2035 USD 74.963 76.938 0,10

32.552.236 43,50

Total obligaciones 42.036.306 56,17

Obligaciones convertibles

Estados Unidos de América
Envestnet, Inc. 1,75% 15/12/2019 USD 60.000 60.375 0,08
Liberty Interactive LLC 3,75%
15/02/2030 USD 100.000 66.703 0,09

127.078 0,17

Total Obligaciones convertibles 127.078 0,17

Renta variable

Estados Unidos de América
Nine Point Energy Holdings, Inc. USD 1.082 5.432 0,00
Penn Virginia Corp. USD 124 6.749 0,01

12.181 0,01

Total de valores de renta variable 12.181 0,01

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 42.175.565 56,35

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

Estados Unidos de América
Triangle USA Petroleum Corp., 144A
6,75% 15/07/2022§* USD 50.000 0 0,00

0 0,00

Total obligaciones 0 0,00

Renta variable

Estados Unidos de América
Triangle USA Petroleum Corp.* USD 21 20.656 0,03

20.656 0,03

Total de valores de renta variable 20.656 0,03

Total otros valores mobiliarios e instrumentos del mercado
monetario 20.656 0,03

Total de inversiones 72.295.861 96,60

Efectivo 3.203.796 4,28

Otro activo/(pasivo) (658.710) (0,88)

Patrimonio neto total 74.840.947 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 79,07
Japón 13,48
España 1,62
Australia 1,24
Alemania 1,09
Reino Unido 0,07
Luxemburgo 0,03
Total de inversiones 96,60
Efectivo y otro activo/(pasivo) 3,40

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 73,04
Luxemburgo 6,30
Japón 5,48
Canadá 2,74
Irlanda 2,38
España 1,39
Italia 1,09
Alemania 0,91
Eslovaquia 0,90
Reino Unido 0,07
Total de inversiones 94,30
Efectivo y otro activo/(pasivo) 5,70

Total 100,00
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Estados Unidos de América FNMA, 3,50%, 25/01/2033 USD 18.400.000 18.615.625 120.031 24,87
Estados Unidos de América GNMA, 5,00%, 15/01/2048 USD 16.000.000 16.632.500 18.125 22,23
Estados Unidos de América GNMA, 4,50%, 15/01/2048 USD 9.000.000 9.296.719 4.571 12,42

Total contratos por anunciar con posiciones largas 44.544.844 142.727 59,52

Estados Unidos de América FNMA, 3,00%, 25/01/2033 USD (17.000.000) (16.941.350) (111.350) (22,63)
Estados Unidos de América FNMA, 4,50%, 25/01/2048 USD (9.000.000) (9.307.969) (41.133) (12,44)
Estados Unidos de América GNMA, 3,50%, 15/01/2048 USD (6.240.000) (6.270.225) (61.425) (8,38)

Total contratos por anunciar con posiciones cortas (32.519.544) (213.908) (43,45)

Contratos por anunciar netos 12.025.300 (71.181) 16,07
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AUD 2.217.046 USD 1.562.811 05/02/2019 BNP Paribas 740 -
BRL 147.091 USD 37.837 07/01/2019 Goldman Sachs 112 -
BRL 748.281 USD 191.729 07/01/2019 HSBC 1.326 -
CAD 743.661 NOK 4.721.741 18/01/2019 Goldman Sachs 2.137 -
CHF 1.097.808 CAD 1.495.896 18/01/2019 Citibank 17.379 0,02
CHF 1.111.129 NOK 9.720.157 18/01/2019 Goldman Sachs 9.633 0,01
CHF 367.049 USD 370.028 07/01/2019 BNP Paribas 2.142 -
CHF 3.935.706 USD 3.978.033 07/01/2019 Merrill Lynch 12.583 0,02
CHF 449.782 USD 452.613 07/01/2019 RBC 3.444 0,01
CNH 5.174.253 USD 744.888 18/01/2019 Goldman Sachs 7.941 0,01
CNH 2.057.794 USD 296.104 18/01/2019 RBC 3.295 0,01
COP 98.409.967 USD 30.269 08/01/2019 Deutsche Bank 25 -
COP 1.224.994.194 USD 372.976 08/01/2019 Merrill Lynch 4.124 0,01
CZK 4.304.127 USD 189.450 07/01/2019 Citibank 1.680 -
CZK 4.310.157 USD 189.250 07/01/2019 HSBC 2.148 -
CZK 8.488.136 USD 376.122 05/02/2019 Citibank 1.126 -
EUR 981.171 AUD 1.579.727 18/01/2019 HSBC 9.729 0,01
EUR 1.177.617 GBP 1.043.816 18/01/2019 Goldman Sachs 11.128 0,02
EUR 1.188.008 NOK 11.360.508 18/01/2019 Goldman Sachs 53.337 0,07
EUR 1.181.405 NZD 1.989.177 18/01/2019 Citibank 19.266 0,03
EUR 148.120 NZD 246.689 18/01/2019 RBC 4.230 0,01
EUR 787.081 PLN 3.389.880 18/01/2019 State Street 471 -
EUR 1.601.554 USD 1.820.378 07/01/2019 ANZ 11.586 0,02
EUR 2.764.227 USD 3.154.912 07/01/2019 Barclays 6.997 0,01
EUR 47.620 USD 54.171 07/01/2019 Citibank 300 -
EUR 410.186 USD 466.976 07/01/2019 Goldman Sachs 2.222 -
EUR 646.124 USD 733.545 07/01/2019 National Australia Bank 5.535 0,01
EUR 15.173 USD 17.250 07/01/2019 Standard Chartered 106 -
EUR 1.429.541 USD 1.625.582 07/01/2019 Toronto-Dominion Bank 9.622 0,01
EUR 1.188.008 USD 1.350.954 18/01/2019 Goldman Sachs 9.290 0,01
EUR 565.224 USD 646.618 05/02/2019 ANZ 1.582 -
EUR 342.269 USD 392.177 05/02/2019 State Street 338 -
GBP 50.000 USD 63.915 07/01/2019 BNP Paribas 102 -
GBP 356.335 USD 450.582 07/01/2019 Citibank 5.652 0,01
GBP 191.258 USD 240.834 07/01/2019 RBC 4.043 0,01
GBP 605.965 USD 770.068 05/02/2019 Merrill Lynch 6.952 0,01
HUF 214.813.723 EUR 662.801 18/01/2019 Citibank 7.473 0,01
HUF 64.015.355 USD 224.104 07/01/2019 BNP Paribas 4.089 0,01
HUF 55.792.678 USD 197.028 07/01/2019 Citibank 1.853 -
HUF 63.680.912 USD 225.382 07/01/2019 Credit Suisse 1.618 -
HUF 52.057.396 USD 182.729 07/01/2019 HSBC 2.838 -
HUF 40.934.674 USD 144.256 18/01/2019 RBC 1.782 -
HUF 106.973.857 USD 381.101 05/02/2019 Citibank 1.059 -
IDR 3.343.342.979 USD 229.971 07/01/2019 BNP Paribas 2.137 -
IDR 9.350.591.145 USD 639.295 07/01/2019 Merrill Lynch 9.860 0,01
IDR 550.263.491 USD 37.837 07/01/2019 Standard Chartered 365 -
IDR 13.358.180.664 USD 920.668 18/01/2019 Standard Chartered 4.547 0,01
ILS 3.519.682 USD 933.961 07/01/2019 RBC 5.290 0,01
INR 48.843.175 USD 687.496 07/01/2019 HSBC 11.941 0,02
INR 40.932.726 USD 567.942 07/01/2019 Standard Chartered 18.217 0,03
INR 67.796.802 USD 960.948 05/02/2019 HSBC 6.989 0,01
JPY 28.444.076 EUR 220.865 18/01/2019 RBC 5.992 0,01
JPY 113.630.050 USD 1.026.208 07/01/2019 ANZ 7.033 0,01
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JPY 41.082.223 USD 363.233 07/01/2019 Barclays 10.329 0,01
JPY 220.744.589 USD 1.969.840 07/01/2019 BNP Paribas 37.397 0,05
JPY 80.861.902 USD 716.163 07/01/2019 Citibank 19.116 0,03
JPY 75.303.166 USD 680.078 07/01/2019 UBS 4.656 0,01
JPY 128.569.259 USD 1.152.276 18/01/2019 Goldman Sachs 17.871 0,02
JPY 179.323.566 USD 1.593.661 19/03/2019 Toronto-Dominion Bank 46.288 0,06
JPY 731.401 USD 6.497 19/03/2019 UBS 192 -
KRW 204.315.388 USD 182.239 07/01/2019 HSBC 1.014 -
KRW 507.618.307 USD 449.761 07/01/2019 Standard Chartered 5.528 0,01
KRW 1.010.122.998 USD 894.974 18/01/2019 Standard Chartered 11.102 0,02
KRW 205.581.559 USD 183.037 07/02/2019 Merrill Lynch 1.450 -
MXN 3.722.483 USD 182.790 07/01/2019 Barclays 6.485 0,01
MXN 18.491.969 USD 897.623 07/01/2019 Standard Chartered 42.631 0,06
MXN 902.678 USD 45.133 18/01/2019 Goldman Sachs 683 -
MXN 3.144.209 USD 151.848 18/01/2019 National Australia Bank 7.739 0,01
MXN 13.773.462 USD 688.504 05/02/2019 RBC 8.416 0,01
MXN 5.703.257 USD 285.536 05/02/2019 Toronto-Dominion Bank 3.041 -
NOK 11.475.623 CAD 1.781.860 18/01/2019 Goldman Sachs 13.519 0,02
NOK 3.861.673 USD 443.183 05/02/2019 Merrill Lynch 1.449 -
NZD 1.992.247 AUD 1.875.212 18/01/2019 Goldman Sachs 13.473 0,02
PHP 32.610.626 USD 613.819 07/01/2019 Goldman Sachs 7.867 0,01
PHP 12.071.333 USD 229.436 07/01/2019 HSBC 691 -
PHP 9.426.227 USD 177.331 07/01/2019 Merrill Lynch 2.369 -
PHP 19.314.852 USD 366.603 06/02/2019 Goldman Sachs 957 -
PHP 39.396.387 USD 741.035 07/02/2019 HSBC 8.607 0,01
PLN 3.389.880 EUR 780.364 18/01/2019 Citibank 7.219 0,01
PLN 3.403.709 USD 901.528 07/01/2019 Barclays 2.695 -
RON 925.743 USD 225.382 07/01/2019 Barclays 1.674 -
RON 5.375.719 USD 1.305.075 07/01/2019 Goldman Sachs 13.422 0,02
SEK 10.268.870 EUR 999.808 18/01/2019 Credit Suisse 4.300 0,01
SEK 5.063.430 EUR 493.000 18/01/2019 Goldman Sachs 2.110 -
SEK 18.783.721 USD 2.089.548 07/01/2019 BNP Paribas 10.309 0,01
SEK 2.552.159 USD 281.892 07/01/2019 Goldman Sachs 3.417 0,01
SEK 1.599.708 USD 176.757 07/01/2019 Merrill Lynch 2.076 -
SEK 10.095.054 USD 1.128.373 18/01/2019 Citibank 1.237 -
SEK 3.573.556 USD 398.248 05/02/2019 Merrill Lynch 2.229 -
THB 39.498.832 USD 1.212.312 07/01/2019 BNP Paribas 7.406 0,01
THB 4.743.953 USD 143.780 07/01/2019 HSBC 2.713 -
THB 6.195.934 USD 188.321 07/01/2019 Merrill Lynch 3.009 -
THB 24.320.311 USD 742.174 18/01/2019 Credit Suisse 9.091 0,01
THB 29.633.405 USD 899.358 18/01/2019 HSBC 16.031 0,02
TRY 9.727.980 USD 1.803.485 07/01/2019 HSBC 29.672 0,04
TRY 2.433.867 USD 447.435 18/01/2019 Barclays 8.190 0,01
TRY 2.476.249 USD 437.517 18/01/2019 Citibank 26.041 0,04
TRY 4.619.600 USD 855.142 05/02/2019 Credit Suisse 355 -
TWD 9.939.607 USD 323.450 07/01/2019 Goldman Sachs 1.877 -
TWD 63.982.795 USD 2.081.574 07/01/2019 Merrill Lynch 12.604 0,02
USD 1.388.188 AUD 1.916.822 07/01/2019 BNP Paribas 37.158 0,05
USD 2.100.453 AUD 2.907.514 18/01/2019 Citibank 50.686 0,07
USD 121.663 AUD 168.055 18/01/2019 Goldman Sachs 3.186 0,01
USD 225.382 BRL 860.892 07/01/2019 Goldman Sachs 3.273 0,01
USD 263.179 BRL 1.020.386 05/02/2019 BNP Paribas 522 -
USD 194.587 BRL 754.821 05/02/2019 Deutsche Bank 288 -
USD 260.770 BRL 1.011.657 05/02/2019 Standard Chartered 360 -
USD 3.071.053 CAD 4.174.234 07/01/2019 BNP Paribas 11.021 0,02
USD 13.950 CAD 18.654 07/01/2019 Citibank 276 -
USD 30.166 CAD 40.000 07/01/2019 Deutsche Bank 843 -
USD 609.221 CAD 805.498 07/01/2019 HSBC 18.729 0,03
USD 492.970 CAD 653.494 07/01/2019 Merrill Lynch 13.909 0,02
USD 87.026 CAD 116.135 07/01/2019 RBC 1.890 -
USD 82.194 CAD 110.000 07/01/2019 Standard Chartered 1.556 -
USD 218.426 CAD 290.048 07/01/2019 State Street 5.798 0,01
USD 93.212 CAD 125.000 07/01/2019 UBS 1.578 -
USD 1.349.037 CAD 1.781.481 18/01/2019 BNP Paribas 42.683 0,06
USD 146.979 CAD 199.731 05/02/2019 Goldman Sachs 448 -
USD 17.209 CAD 23.394 05/02/2019 Merrill Lynch 46 -
USD 384.773 CAD 520.919 05/02/2019 National Australia Bank 2.603 -
USD 680.674 CLP 460.453.832 07/01/2019 HSBC 16.876 0,02
USD 212.520 CLP 143.159.888 07/01/2019 J.P. Morgan 6.138 0,01
USD 916.780 CLP 614.544.880 18/01/2019 Citibank 30.513 0,04
USD 894.784 CLP 603.442.114 18/01/2019 Goldman Sachs 24.529 0,03
USD 194.253 CLP 134.411.276 05/02/2019 Citibank 311 -
USD 368.629 CLP 255.348.990 05/02/2019 J.P. Morgan 186 -
USD 189.168 COP 613.682.806 08/01/2019 Deutsche Bank 253 -
USD 219.465 COP 709.721.355 08/01/2019 Standard Chartered 986 -
USD 16.827 EUR 14.698 04/01/2019 State Street 19 -
USD 2.728 EUR 2.383 07/01/2019 Merrill Lynch 2 -
USD 2.939 EUR 2.561 07/01/2019 Standard Chartered 10 -
USD 1.357.683 EUR 1.180.087 18/01/2019 Goldman Sachs 6.509 0,01
USD 190.242 IDR 2.735.485.979 07/01/2019 HSBC 333 -
USD 2.255.926 ILS 8.401.229 07/01/2019 Citibank 14.001 0,02
USD 518.104 NOK 4.440.588 07/01/2019 BNP Paribas 7.536 0,01
USD 3.910.449 NOK 33.974.732 07/01/2019 Toronto-Dominion Bank 4.117 0,01
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USD 222.078 NZD 327.415 07/01/2019 ANZ 2.646 -
USD 1.351.514 NZD 1.989.357 07/01/2019 Toronto-Dominion Bank 18.251 0,03
USD 1.345.744 NZD 1.965.020 18/01/2019 Credit Suisse 28.519 0,04
USD 1.376.230 NZD 2.027.352 18/01/2019 Standard Chartered 17.221 0,02
USD 552.418 NZD 819.721 05/02/2019 Toronto-Dominion Bank 2.744 -
USD 304.243 PLN 1.141.076 07/01/2019 BNP Paribas 1.107 -
USD 266.198 PLN 999.376 05/02/2019 Toronto-Dominion Bank 555 -
USD 758.715 RON 3.083.118 07/01/2019 BNP Paribas 2.522 -
USD 222.502 RUB 14.998.052 11/01/2019 Goldman Sachs 6.724 0,01
USD 894.784 RUB 59.444.954 18/01/2019 Citibank 40.474 0,05
USD 52.599 RUB 3.638.694 05/02/2019 Goldman Sachs 446 -
USD 178.054 TRY 956.828 05/02/2019 Standard Chartered 860 -
USD 407.937 ZAR 5.642.731 07/01/2019 Barclays 16.097 0,02
USD 231.386 ZAR 3.226.128 07/01/2019 Goldman Sachs 7.358 0,01
ZAR 2.570.278 USD 178.145 07/01/2019 Citibank 339 -
ZAR 1.645.017 USD 112.814 05/02/2019 Barclays 996 -
ZAR 4.316.670 USD 298.091 05/02/2019 RBC 556 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.222.540 1,63

AUD 1.561.248 EUR 986.935 18/01/2019 HSBC (29.357) (0,04)
AUD 1.557.113 NZD 1.638.122 18/01/2019 Credit Suisse (345) -
AUD 1.852.126 NZD 1.989.927 18/01/2019 Goldman Sachs (28.193) (0,04)
AUD 1.808.735 USD 1.310.647 07/01/2019 Barclays (35.800) (0,05)
AUD 175.000 USD 129.328 07/01/2019 Citibank (5.983) (0,01)
AUD 31.406 USD 22.725 07/01/2019 HSBC (589) -
AUD 736.241 USD 530.499 07/01/2019 National Australia Bank (11.575) (0,02)
AUD 75.000 USD 55.449 07/01/2019 UBS (2.587) -
AUD 1.869.351 USD 1.365.213 18/01/2019 Citibank (47.341) (0,06)
AUD 1.234.610 USD 892.576 18/01/2019 HSBC (22.189) (0,03)
AUD 249.638 USD 176.432 05/02/2019 Deutsche Bank (377) -
AUD 674.655 USD 477.800 05/02/2019 Merrill Lynch (2.006) -
BRL 1.020.386 USD 263.732 07/01/2019 BNP Paribas (473) -
CAD 1.508.136 CHF 1.123.094 18/01/2019 Goldman Sachs (34.069) (0,05)
CAD 1.030.319 NOK 6.614.627 18/01/2019 Goldman Sachs (5.414) (0,01)
CAD 1.228.043 USD 928.159 07/01/2019 ANZ (27.910) (0,04)
CAD 4.105.373 USD 3.096.164 07/01/2019 Citibank (86.613) (0,12)
CAD 113.450 USD 85.416 07/01/2019 Goldman Sachs (2.248) -
CAD 505.300 USD 376.549 07/01/2019 Merrill Lynch (6.125) (0,01)
CAD 287.720 USD 215.016 07/01/2019 RBC (4.095) (0,01)
CAD 100.000 USD 75.167 07/01/2019 State Street (1.859) -
CAD 1.777.566 USD 1.345.031 18/01/2019 HSBC (41.548) (0,06)
CAD 4.174.234 USD 3.073.326 05/02/2019 BNP Paribas (10.914) (0,02)
CAD 100.907 USD 75.310 05/02/2019 RBC (1.280) -
CHF 52.003 USD 52.827 18/01/2019 Toronto-Dominion Bank (42) -
CHF 212.161 USD 217.039 05/02/2019 Standard Chartered (1.313) -
CLP 348.264.730 USD 516.459 07/01/2019 HSBC (14.394) (0,02)
CLP 255.348.990 USD 368.469 07/01/2019 Merrill Lynch (353) -
CLP 505.855.815 USD 736.438 18/01/2019 Credit Suisse (6.918) (0,01)
CLP 712.131.179 USD 1.052.245 18/01/2019 Goldman Sachs (25.244) (0,03)
EUR 793.378 HUF 255.412.089 18/01/2019 Citibank (2.804) -
EUR 994.201 SEK 10.214.721 18/01/2019 Citibank (4.661) (0,01)
EUR 2.644 USD 3.027 07/01/2019 Goldman Sachs (2) -
EUR 626.529 USD 720.075 07/01/2019 Morgan Stanley (3.409) (0,01)
EUR 66.543 USD 76.124 07/01/2019 Standard Chartered (7) -
EUR 661.678 USD 760.715 05/02/2019 BNP Paribas (1.900) -
EUR 14.698 USD 16.872 05/02/2019 State Street (16) -
GBP 2.024.031 EUR 2.281.654 18/01/2019 Goldman Sachs (19.487) (0,03)
GBP 520.629 EUR 594.000 18/01/2019 HSBC (13.147) (0,02)
GBP 168.039 USD 216.076 07/01/2019 Barclays (927) -
GBP 82.736 USD 106.242 07/01/2019 HSBC (311) -
ILS 814.191 USD 218.691 07/01/2019 Credit Suisse (1.418) -
ILS 4.067.357 USD 1.095.579 07/01/2019 Merrill Lynch (10.178) (0,01)
MXN 3.374.163 USD 170.730 05/02/2019 Toronto-Dominion Bank (1) -
NOK 9.704.701 CHF 1.130.156 18/01/2019 Goldman Sachs (30.724) (0,04)
NOK 11.287.025 GBP 1.027.681 18/01/2019 Credit Suisse (18.094) (0,02)
NOK 9.580.851 SEK 10.160.492 18/01/2019 Citibank (34.755) (0,05)
NOK 28.816.446 USD 3.360.498 07/01/2019 Citibank (47.253) (0,06)
NOK 9.598.874 USD 1.117.079 07/01/2019 Merrill Lynch (13.424) (0,02)
NOK 33.974.732 USD 3.915.550 05/02/2019 Toronto-Dominion Bank (3.705) (0,01)
NZD 1.627.996 AUD 1.559.222 18/01/2019 Goldman Sachs (7.929) (0,01)
NZD 1.365.390 EUR 816.594 18/01/2019 Citibank (19.711) (0,03)
NZD 601.820 EUR 357.747 18/01/2019 Goldman Sachs (6.191) (0,01)
NZD 281.856 USD 193.562 07/01/2019 BNP Paribas (4.662) (0,01)
NZD 357.451 USD 242.662 07/01/2019 Goldman Sachs (3.099) -
NZD 857.744 USD 584.250 07/01/2019 HSBC (9.392) (0,01)
NZD 819.721 USD 552.128 07/01/2019 Toronto-Dominion Bank (2.753) -
NZD 1.644.063 USD 1.145.490 18/01/2019 Goldman Sachs (43.414) (0,06)
NZD 581.180 USD 394.805 18/01/2019 Societe Generale (5.219) (0,01)
NZD 2.027.352 USD 1.379.238 18/01/2019 State Street (20.230) (0,03)
NZD 819.721 USD 551.562 05/02/2019 State Street (1.888) -
PLN 1.141.076 USD 304.438 05/02/2019 BNP Paribas (1.130) -
PLN 1.402.011 USD 373.983 05/02/2019 Citibank (1.316) -
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RON 3.083.118 USD 758.366 05/02/2019 BNP Paribas (2.619) -
RON 733.849 USD 180.346 05/02/2019 Merrill Lynch (462) -
RUB 12.185.238 USD 182.093 11/01/2019 BNP Paribas (6.784) (0,01)
RUB 45.168.085 USD 670.349 11/01/2019 Goldman Sachs (20.514) (0,03)
RUB 27.773.710 USD 417.229 11/01/2019 HSBC (17.648) (0,02)
RUB 50.278.376 USD 741.963 18/01/2019 Credit Suisse (19.390) (0,03)
RUB 9.166.578 USD 136.687 18/01/2019 Goldman Sachs (4.950) (0,01)
RUB 70.128.981 USD 1.006.012 05/02/2019 Goldman Sachs (870) -
RUB 14.071.076 USD 202.071 05/02/2019 HSBC (393) -
SEK 3.342.466 USD 374.798 05/02/2019 Goldman Sachs (218) -
TRY 1.002.885 USD 190.124 07/01/2019 BNP Paribas (1.138) -
USD 1.562.093 AUD 2.217.046 07/01/2019 BNP Paribas (543) -
USD 268.694 BRL 1.054.867 07/01/2019 Goldman Sachs (3.460) (0,01)
USD 1.306.357 CHF 1.298.782 07/01/2019 Barclays (10.544) (0,01)
USD 741.960 CHF 737.611 07/01/2019 Goldman Sachs (5.941) (0,01)
USD 2.729.177 CHF 2.716.146 07/01/2019 RBC (24.862) (0,03)
USD 4.912.036 CHF 4.846.308 05/02/2019 Merrill Lynch (15.698) (0,02)
USD 187.103 CLP 130.344.991 05/02/2019 J.P. Morgan (972) -
USD 1.798.649 CNH 12.475.796 18/01/2019 Goldman Sachs (16.518) (0,02)
USD 372.472 COP 1.224.994.194 05/02/2019 Merrill Lynch (4.104) (0,01)
USD 191.561 CZK 4.322.644 07/01/2019 Citibank (391) -
USD 188.539 CZK 4.291.640 07/01/2019 HSBC (2.037) -
USD 3.024 EUR 2.649 07/01/2019 BNP Paribas (7) -
USD 9.043.632 EUR 7.961.406 07/01/2019 Citibank (63.159) (0,08)
USD 2.318 EUR 2.034 07/01/2019 Goldman Sachs (9) -
USD 53.219 EUR 46.660 07/01/2019 HSBC (154) -
USD 591.994 EUR 520.232 07/01/2019 Merrill Lynch (3.082) -
USD 15.245 EUR 13.413 07/01/2019 National Australia Bank (98) -
USD 41.626 EUR 36.599 07/01/2019 RBC (238) -
USD 9.194 EUR 8.089 07/01/2019 Standard Chartered (58) -
USD 2.936 EUR 2.574 07/01/2019 State Street (8) -
USD 2.969 EUR 2.613 07/01/2019 Toronto-Dominion Bank (20) -
USD 63.646 EUR 55.725 18/01/2019 State Street (158) -
USD 3.162.596 EUR 2.764.227 05/02/2019 Barclays (7.427) (0,01)
USD 234.661 GBP 183.841 07/01/2019 BNP Paribas (720) -
USD 772.315 GBP 603.444 07/01/2019 HSBC (307) -
USD 77.060 GBP 61.082 07/01/2019 Standard Chartered (1.147) -
USD 45.329 GBP 35.513 18/01/2019 Societe Generale (166) -
USD 451.226 GBP 356.335 05/02/2019 Citibank (5.697) (0,01)
USD 380.224 HUF 106.973.857 07/01/2019 Citibank (1.101) -
USD 379.093 HUF 108.378.838 07/01/2019 HSBC (7.240) (0,01)
USD 71.079 HUF 20.193.646 07/01/2019 Toronto-Dominion Bank (904) -
USD 1.176 HUF 336.308 18/01/2019 Toronto-Dominion Bank (23) -
USD 454.732 IDR 6.634.534.190 07/01/2019 Goldman Sachs (5.864) (0,01)
USD 264.341 IDR 3.874.177.446 07/01/2019 HSBC (4.620) (0,01)
USD 548.503 IDR 8.149.387.334 18/01/2019 Citibank (15.940) (0,02)
USD 350.855 IDR 5.208.793.330 18/01/2019 HSBC (9.916) (0,01)
USD 187.103 IDR 2.733.381.153 06/02/2019 Goldman Sachs (1.744) -
USD 636.727 IDR 9.350.591.145 06/02/2019 Merrill Lynch (9.296) (0,01)
USD 67.627 IDR 993.102.642 07/02/2019 HSBC (977) -
USD 183.981 ILS 691.694 05/02/2019 HSBC (1.001) -
USD 193.019 ILS 725.022 05/02/2019 Merrill Lynch (876) -
USD 935.944 ILS 3.519.682 05/02/2019 RBC (5.336) (0,01)
USD 234.397 INR 16.602.950 07/01/2019 Deutsche Bank (3.358) (0,01)
USD 75.674 INR 5.376.150 07/01/2019 Goldman Sachs (1.313) -
USD 964.269 INR 67.796.802 07/01/2019 HSBC (6.585) (0,01)
USD 30.056 INR 2.118.136 05/02/2019 Goldman Sachs (185) -
USD 4.112.918 JPY 465.099.837 07/01/2019 Goldman Sachs (116.249) (0,16)
USD 588.241 JPY 66.522.093 07/01/2019 State Street (16.646) (0,02)
USD 8.176.608 JPY 923.000.000 10/01/2019 HSBC (218.583) (0,29)
USD 1.348.851 JPY 151.866.540 18/01/2019 Goldman Sachs (33.332) (0,05)
USD 45.550 JPY 5.148.776 18/01/2019 National Australia Bank (1.311) -
USD 1.028.582 JPY 113.630.050 05/02/2019 ANZ (7.050) (0,01)
USD 1.974.234 JPY 220.744.589 05/02/2019 BNP Paribas (37.649) (0,05)
USD 101.081 JPY 11.187.195 05/02/2019 National Australia Bank (880) -
USD 681.652 JPY 75.303.166 05/02/2019 UBS (4.666) (0,01)
USD 1.596.564 JPY 180.054.967 19/03/2019 State Street (50.074) (0,07)
USD 70.673 KRW 79.613.484 07/01/2019 Citibank (733) -
USD 377.078 KRW 426.738.652 07/01/2019 HSBC (5.670) (0,01)
USD 182.845 KRW 205.581.559 07/01/2019 J.P. Morgan (1.544) -
USD 895.602 KRW 1.010.122.998 18/01/2019 Goldman Sachs (10.474) (0,01)
USD 187.103 KRW 208.748.455 07/02/2019 Citibank (226) -
USD 183.202 KRW 205.581.559 07/02/2019 Standard Chartered (1.285) -
USD 842.855 MXN 16.903.562 07/01/2019 RBC (16.633) (0,02)
USD 256.788 MXN 5.310.890 07/01/2019 UBS (13.252) (0,02)
USD 753.098 MXN 15.335.040 18/01/2019 Citibank (25.246) (0,03)
USD 897.588 MXN 18.400.467 18/01/2019 Goldman Sachs (36.345) (0,05)
USD 459.779 PHP 24.127.844 07/01/2019 HSBC (192) -
USD 569.240 PHP 29.980.343 07/01/2019 Standard Chartered (2.302) -
USD 742.174 PHP 39.512.620 18/01/2019 Citibank (10.962) (0,02)
USD 176.885 PHP 9.426.227 06/02/2019 Merrill Lynch (2.495) -
USD 331.690 PLN 1.256.608 07/01/2019 Goldman Sachs (2.139) -
USD 265.965 PLN 1.006.025 07/01/2019 Toronto-Dominion Bank (1.294) -
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 782.026 RON 3.218.344 07/01/2019 HSBC (7.334) (0,01)
USD 733.237 SEK 6.602.411 07/01/2019 BNP Paribas (4.856) (0,01)
USD 1.805.011 SEK 16.333.178 07/01/2019 Goldman Sachs (20.897) (0,03)
USD 1.129.647 SEK 10.178.971 18/01/2019 Toronto-Dominion Bank (9.352) (0,01)
USD 2.094.341 SEK 18.783.721 05/02/2019 BNP Paribas (10.690) (0,01)
USD 899.440 THB 29.727.344 07/01/2019 ANZ (18.537) (0,03)
USD 445.603 THB 14.635.872 07/01/2019 Barclays (6.351) (0,01)
USD 185.075 THB 6.075.503 07/01/2019 HSBC (2.536) -
USD 897.403 THB 29.633.405 18/01/2019 HSBC (17.986) (0,02)
USD 1.212.353 THB 39.498.832 05/02/2019 BNP Paribas (8.590) (0,01)
USD 255.480 THB 8.330.788 05/02/2019 National Australia Bank (2.032) -
USD 326.144 TRY 1.754.004 07/01/2019 BNP Paribas (4.383) (0,01)
USD 626.865 TRY 3.435.371 07/01/2019 Citibank (20.502) (0,03)
USD 868.773 TRY 4.619.600 07/01/2019 Credit Suisse (1.753) -
USD 169.132 TRY 921.891 07/01/2019 RBC (4.591) (0,01)
USD 174.625 TRY 943.913 18/01/2019 Barclays (2.077) -
USD 276.891 TRY 1.504.278 05/02/2019 Merrill Lynch (1.684) -
USD 1.360.215 TWD 41.876.925 07/01/2019 Deutsche Bank (10.431) (0,01)
USD 1.040.397 TWD 32.045.477 07/01/2019 HSBC (8.463) (0,01)
USD 175.929 TWD 5.374.111 11/02/2019 HSBC (493) -
USD 2.088.504 TWD 63.982.795 11/02/2019 J.P. Morgan (11.935) (0,02)
USD 368.192 TWD 11.247.882 11/02/2019 Standard Chartered (1.056) -
USD 113.213 ZAR 1.645.017 07/01/2019 Barclays (1.019) -
ZAR 7.943.598 USD 564.241 07/01/2019 Barclays (12.625) (0,02)
ZAR 10.327.614 USD 753.098 18/01/2019 Toronto-Dominion Bank (36.929) (0,05)

Total de minusvalías latentes sobre contratos de divisas a plazo (1.953.435) (2,61)

Minusvalías netas latentes sobre contratos de divisas a plazo (730.895) (0,98)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Euro-Bund, 07/03/2019 70 EUR 13.090.445 10.457 0,01
US 10 Year Note, 20/03/2019 176 USD 21.421.125 100.657 0,14
US 10 Year Ultra Note, 20/03/2019 21 USD 2.724.586 32.415 0,04
US 2 Year Note, 29/03/2019 36 USD 7.637.906 137.100 0,18
US Long Bond, 20/03/2019 5 USD 728.828 31.875 0,04
US Ultra Bond, 20/03/2019 27 USD 4.328.859 212.625 0,29

Total plusvalías latentes sobre contratos de futuros financieros 525.129 0,70

Australia 10 Year Bond, 15/03/2019 (125) AUD (11.688.166) (41.082) (0,06)
Canada 10 Year Bond, 20/03/2019 (72) CAD (7.228.974) (8.566) (0,01)
Euro-Bobl, 07/03/2019 (6) EUR (909.212) - -
Euro-Bund, 07/03/2019 (1) EUR (187.006) - -
Euro-Buxl 30 Year Bond, 07/03/2019 (3) EUR (619.611) - -
Japan 10 Year Bond Mini, 12/03/2019 (45) JPY (6.243.103) (4.397) (0,01)
Long Gilt, 27/03/2019 11 GBP 1.734.369 (1.744) -
US 10 Year Note, 20/03/2019 (12) USD (1.460.531) (32.305) (0,04)
US 2 Year Note, 29/03/2019 (4) USD (848.656) (5.281) (0,01)
US 5 Year Note, 29/03/2019 (44) USD (5.036.110) (57.094) (0,07)

Total minusvalías latentes sobre contratos de futuros financieros (150.469) (0,20)

Plusvalías netas latentes sobre contratos de futuros financieros 374.660 0,50
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Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

600.000 USD Citigroup CDX.NA.HY.31-V1 Venta 5,00% 20/12/2023 12.776 12.776 0,02
2.500.000 USD Citigroup CDX.NA.IG.31-V1 Venta 1,00% 20/12/2023 14.547 14.547 0,02

500.000 EUR Citigroup iTraxx Europe Crossover Series
30 Version 2 Venta 5,00% 20/12/2023 34.491 34.491 0,05

1.800.000 EUR Citigroup iTraxx Europe Series 30 Version
1 Venta 1,00% 20/12/2023 10.715 10.715 0,01

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 72.529 72.529 0,10

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 72.529 72.529 0,10

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

700.000 USD Citigroup Pago de tipo fijo 2,74%
Recepción de tipo flotante LIBOR 3 month 20/03/2047 10.965 10.965 0,02

Total plusvalías latentes sobre contratos de swaps de tipo de interés 10.965 10.965 0,02

3.600.000 USD Citigroup Pago de tipo fijo 3,233%
Recepción de tipo flotante LIBOR 3 month 15/05/2044 (250.062) (250.062) (0,34)

23.100.000 USD Citigroup Pago de tipo fijo 3,067%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (165.789) (165.789) (0,22)

Total minusvalías latentes sobre contratos de swap de tipo de interés (415.851) (415.851) (0,56)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (404.886) (404.886) (0,54)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia & New Zealand Banking
Group Ltd., Reg. S 2,5% 16/01/2024 EUR 300.000 378.199 0,20
Australia Government Bond, Reg. S
5,5% 21/04/2023 AUD 710.000 574.255 0,31
Australia Government Bond, Reg. S
2,25% 21/05/2028 AUD 1.560.000 1.093.416 0,58
Australia Government Bond, Reg. S
2,75% 21/05/2041 AUD 120.000 84.572 0,04
Australia Government Bond, Reg. S 3%
21/03/2047 AUD 102.000 74.518 0,04
Commonwealth Bank of Australia,
Reg. S 0,5% 27/07/2026 EUR 500.000 559.789 0,30
National Australia Bank Ltd., Reg. S
1,125% 10/11/2021 GBP 200.000 254.181 0,14
National Australia Bank Ltd., Reg. S
0,875% 19/02/2027 EUR 200.000 228.722 0,12
Westpac Banking Corp., Reg. S 2,1%
25/02/2021 USD 200.000 196.569 0,10
Westpac Banking Corp., Reg. S 0,5%
04/12/2023 EUR 500.000 574.218 0,31
Westpac Banking Corp., Reg. S 0,5%
16/01/2025 EUR 300.000 341.037 0,18

4.359.476 2,32

Austria
Austria Government Bond, Reg. S,
144A 1,75% 20/10/2023 EUR 30.000 37.523 0,02
Austria Government Bond, Reg. S,
144A 0,75% 20/02/2028 EUR 250.000 292.630 0,16
Austria Government Bond, Reg. S,
144A 4,15% 15/03/2037 EUR 105.000 182.490 0,10
Austria Government Bond, Reg. S,
144A 1,5% 20/02/2047 EUR 100.000 118.950 0,06

631.593 0,34

Bélgica
Belgium Government Bond, Reg. S,
144A 1% 22/06/2026 EUR 1.808.191 2.148.449 1,14

2.148.449 1,14

Bermudas
Bermuda Government Bond, 144A
4,75% 15/02/2029 USD 390.000 396.819 0,21

396.819 0,21

Canadá
Bank of Nova Scotia (The), Reg. S
0,375% 23/10/2023 EUR 300.000 344.087 0,18
Canada Government Bond 0,75%
01/09/2021 CAD 3.157.000 2.248.217 1,20
Canada Government Bond 5%
01/06/2037 CAD 1.061.000 1.117.170 0,60
Canadian Imperial Bank of Commerce,
Reg. S 3,15% 27/06/2021 USD 1.200.000 1.206.414 0,64
Cenovus Energy, Inc. 4,25%
15/04/2027 USD 40.000 36.407 0,02
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 59.000 58.545 0,03
Cenovus Energy, Inc. 5,2% 15/09/2043 USD 36.000 31.734 0,02
Fortis, Inc. 3,055% 04/10/2026 USD 298.000 271.195 0,15
Province of Alberta Canada 3,3%
15/03/2028 USD 520.000 524.332 0,28
Province of Quebec Canada 5%
01/12/2041 CAD 280.000 268.256 0,14
Toronto-Dominion Bank (The), Reg. S
0,25% 12/01/2023 EUR 163.000 186.853 0,10
Toronto-Dominion Bank (The), Reg. S
0,625% 06/06/2025 EUR 347.000 398.548 0,21
TransCanada PipeLines Ltd. 4,25%
15/05/2028 USD 330.000 326.863 0,17

7.018.621 3,74

Islas Caimán
Shimao Property Holdings Ltd., Reg. S
4,75% 03/07/2022 USD 200.000 188.895 0,10

188.895 0,10

Chipre
Cyprus Government Bond, Reg. S
2,375% 25/09/2028 EUR 1.032.000 1.188.047 0,63

1.188.047 0,63

Dinamarca
Denmark Government Bond 4%
15/11/2019 DKK 340.000 54.172 0,03
Denmark Government Bond 3%
15/11/2021 DKK 1.500.000 252.953 0,13
Denmark Government Bond 0,5%
15/11/2027 DKK 1.800.000 282.523 0,15

589.648 0,31

Finlandia
Finland Government Bond, Reg. S,
144A 2,625% 04/07/2042 EUR 100.000 153.044 0,08

153.044 0,08

Francia
Arkea Home Loans SFH SA, Reg. S
0,75% 05/10/2027 EUR 168.000 191.203 0,10
Caisse d’Amortissement de la Dette
Sociale, Reg. S 4,375% 25/10/2021 EUR 18.000 23.300 0,01
Credit Agricole Home Loan SFH SA,
Reg. S 0,625% 11/09/2023 EUR 155.000 180.781 0,10
Dexia Credit Local SA, Reg. S 1,25%
26/11/2024 EUR 600.000 717.112 0,38
France Government Bond OAT, Reg. S,
144A 2% 25/05/2048 EUR 298.782 371.150 0,20
France Government Bond OAT, Reg. S
2,25% 25/10/2022 EUR 1.070.000 1.340.490 0,71
France Government Bond OAT, Reg. S
0,75% 25/05/2028 EUR 1.492.401 1.722.304 0,92
France Government Bond OAT, Reg. S
4,5% 25/04/2041 EUR 828.359 1.515.449 0,81
Total Capital International SA, Reg. S
1,375% 04/10/2029 EUR 100.000 114.004 0,06
UNEDIC ASSEO, Reg. S 0,25%
24/11/2023 EUR 300.000 345.147 0,18
Vinci SA, Reg. S 1,75% 26/09/2030 EUR 200.000 228.297 0,12

6.749.237 3,59

Alemania
Volkswagen Leasing GmbH, Reg. S
2,625% 15/01/2024 EUR 200.000 237.806 0,13

237.806 0,13

Guernsey
Credit Suisse Group Funding Guernsey
Ltd. 4,55% 17/04/2026 USD 280.000 278.362 0,15

278.362 0,15

Hong Kong
Hong Kong Red Star Macalline
Universal Home Furnishings Ltd.,
Reg. S 3,375% 21/09/2022 USD 200.000 158.084 0,08

158.084 0,08

Hungría
Hungary Government Bond 5,375%
25/03/2024 USD 150.000 160.815 0,09

160.815 0,09

Islandia
Iceland Government Bond, Reg. S 0,5%
20/12/2022 EUR 470.000 542.180 0,29

542.180 0,29

Indonesia
Indonesia Treasury 7% 15/05/2027 IDR 6.119.000.000 398.288 0,21

398.288 0,21
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Irlanda
AerCap Ireland Capital DAC 3,3%
23/01/2023 USD 150.000 142.922 0,08
GE Capital International Funding Co.
Unlimited Co. 3,373% 15/11/2025 USD 250.000 222.854 0,12
Ireland Government Bond, Reg. S 1,3%
15/05/2033 EUR 264.746 299.156 0,16
Liberty Mutual Finance Europe DAC,
Reg. S 1,75% 27/03/2024 EUR 100.000 114.630 0,06
Shire Acquisitions Investments Ireland
DAC 2,875% 23/09/2023 USD 325.000 307.913 0,16

1.087.475 0,58

Italia
Italy Buoni Poliennali Del Tesoro
0,65% 01/11/2020 EUR 2.029.000 2.333.781 1,24
Italy Buoni Poliennali Del Tesoro 4,5%
01/03/2024 EUR 565.000 726.398 0,39
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 4,75% 01/09/2044 EUR 705.000 972.688 0,52
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 2,8% 01/03/2067 EUR 115.000 112.451 0,06

4.145.318 2,21

Japón
Japan Government Five Year Bond
0,1% 20/09/2020 JPY 173.900.000 1.587.451 0,85
Japan Government Five Year Bond
0,1% 20/12/2022 JPY 751.200.000 6.896.094 3,67
Japan Government Forty Year Bond
2,4% 20/03/2048 JPY 39.850.000 522.696 0,28
Japan Government Forty Year Bond
2,2% 20/03/2051 JPY 217.300.000 2.788.323 1,48
Japan Government Ten Year Bond
0,1% 20/09/2026 JPY 115.050.000 1.064.162 0,57
Japan Government Ten Year Bond
0,1% 20/12/2026 JPY 132.200.000 1.222.014 0,65
Japan Government Ten Year Bond
0,1% 20/06/2028 JPY 523.150.000 4.809.307 2,56
Japan Government Thirty Year Bond
2,4% 20/03/2034 JPY 67.650.000 808.384 0,43
Japan Government Thirty Year Bond
2,5% 20/09/2035 JPY 447.900.000 5.474.891 2,91
Japan Government Twenty Year Bond
1,3% 20/06/2035 JPY 158.450.000 1.657.378 0,88
Japan Government Two Year Bond
0,1% 15/08/2019 JPY 539.500.000 4.911.627 2,61
Japan Government Two Year Bond
0,1% 15/03/2020 JPY 256.550.000 2.338.786 1,24
Sumitomo Mitsui Banking Corp., Reg. S
0,55% 06/11/2023 EUR 536.000 616.102 0,33

34.697.215 18,46

Jersey
Heathrow Funding Ltd., Reg. S 6,75%
03/12/2028 GBP 175.000 290.263 0,15
Heathrow Funding Ltd., Reg. S 1,875%
12/07/2032 EUR 120.000 131.522 0,07

421.785 0,22

Kazajistán
KazMunayGas National Co. JSC, 144A
5,75% 19/04/2047 USD 300.000 286.782 0,15

286.782 0,15

Kuwait
Kuwait Government Bond, Reg. S
2,75% 20/03/2022 USD 210.000 206.500 0,11

206.500 0,11

Luxemburgo
DH Europe Finance SA 1,2%
30/06/2027 EUR 100.000 112.507 0,06
European Financial Stability Facility,
Reg. S 0,75% 03/05/2027 EUR 940.000 1.087.989 0,58
SELP Finance Sarl, REIT, Reg. S 1,5%
20/11/2025 EUR 210.000 228.886 0,12

1.429.382 0,76

México
Mexican Bonos 1000% 05/12/2024 MXN 102.000 552.087 0,29
Mexico Government Bond 2,375%
09/04/2021 EUR 100.000 119.959 0,07
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 71.000 71.291 0,04

743.337 0,40

Países Bajos
ABN AMRO Bank NV, Reg. S 2,375%
23/01/2024 EUR 450.000 570.919 0,30
Airbus Finance BV, Reg. S 2,375%
02/04/2024 EUR 100.000 124.229 0,07
Airbus Finance BV, Reg. S 1,375%
13/05/2031 EUR 200.000 224.362 0,12
EDP Finance BV, Reg. S 1,5%
22/11/2027 EUR 233.000 251.150 0,13
Enel Finance International NV, Reg. S
5,625% 14/08/2024 GBP 175.000 254.172 0,14
Enel Finance International NV, Reg. S
1,125% 16/09/2026 EUR 197.000 213.524 0,11
ING Bank NV, Reg. S 3,375%
10/01/2022 EUR 117.000 147.747 0,08
ING Groep NV, FRN 3% 11/04/2028 EUR 400.000 474.861 0,25
Netherlands Government Bond 5,5%
15/01/2028 EUR 350.000 587.657 0,31
Netherlands Government Bond, Reg. S,
144A 2,25% 15/07/2022 EUR 300.000 376.017 0,20
Netherlands Government Bond, Reg. S,
144A 4% 15/01/2037 EUR 121.000 214.708 0,11
Netherlands Government Bond, Reg. S,
144A 3,75% 15/01/2042 EUR 50.000 92.546 0,05
Siemens Financieringsmaatschappij
NV, Reg. S 1,375% 06/09/2030 EUR 130.000 148.005 0,08
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,125%
15/10/2024 EUR 130.000 125.479 0,07
Teva Pharmaceutical Finance
Netherlands III BV 3,15% 01/10/2026 USD 45.000 34.665 0,02

3.840.041 2,04

Nueva Zelanda
ASB Finance Ltd., Reg. S 0,75%
09/10/2025 EUR 412.000 471.838 0,25

471.838 0,25

Noruega
DNB Boligkreditt A/S, Reg. S, FRN
1,168% 17/02/2020 GBP 100.000 128.087 0,07
DNB Boligkreditt A/S, Reg. S 0,375%
14/11/2023 EUR 350.000 401.688 0,21

529.775 0,28

Polonia
Poland Government Bond 5,75%
23/09/2022 PLN 750.000 226.558 0,12
Poland Government Bond 3%
17/03/2023 USD 800.000 790.920 0,42
Poland Government Bond, Reg. S 1,5%
09/09/2025 EUR 40.000 47.999 0,03

1.065.477 0,57

Portugal
Brisa Concessao Rodoviaria SA, Reg. S
2,375% 10/05/2027 EUR 200.000 234.295 0,12
Portugal Government Bond, Reg. S
5,125% 15/10/2024 USD 390.000 409.356 0,22
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,125% 14/04/2027 EUR 1.227.500 1.685.849 0,90
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,25% 18/04/2034 EUR 23.000 26.229 0,01

2.355.729 1,25

Qatar
Qatar Government Bond, 144A 5,103%
23/04/2048 USD 225.000 236.675 0,13

236.675 0,13

Rusia
Russian Federal Bond - OFZ 8,15%
03/02/2027 RUB 6.950.000 98.021 0,05

98.021 0,05
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Singapur
DBS Bank Ltd., Reg. S 3,3% 27/11/2021 USD 711.000 715.636 0,38

715.636 0,38

Eslovaquia
Slovakia Government Bond, Reg. S
2,25% 12/06/2068 EUR 33.959 39.464 0,02

39.464 0,02

Eslovenia
Slovenia Government Bond, Reg. S
5,25% 18/02/2024 USD 250.000 268.664 0,14

268.664 0,14

Corea del Sur
Korea Housing Finance Corp., Reg. S
0,75% 30/10/2023 EUR 131.000 151.107 0,08

151.107 0,08

España
Banco Santander SA, Reg. S 3,125%
19/01/2027 EUR 100.000 115.149 0,06
NorteGas Energia Distribucion SAU,
Reg. S 2,065% 28/09/2027 EUR 176.000 195.535 0,11
Spain Government Bond, Reg. S, 144A
5,85% 31/01/2022 EUR 860.000 1.161.777 0,62
Spain Government Bond, Reg. S, 144A
1,45% 31/10/2027 EUR 1.310.000 1.519.498 0,81
Spain Government Bond, Reg. S, 144A
5,15% 31/10/2044 EUR 230.000 397.563 0,21
Spain Government Bond, Reg. S, 144A
2,9% 31/10/2046 EUR 190.000 233.017 0,12
Spain Government Bond, Reg. S, 144A
2,7% 31/10/2048 EUR 889.000 1.036.902 0,55
Telefonica Emisiones SA 5,213%
08/03/2047 USD 150.000 137.792 0,07

4.797.233 2,55

Sri Lanka
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 250.000 231.247 0,12

231.247 0,12

Supranacional
European Investment Bank 0,5%
15/01/2027 EUR 800.000 914.586 0,49
European Stability Mechanism, Reg. S
2,125% 20/11/2023 EUR 317.051 400.675 0,21
European Union, Reg. S 3,375%
04/04/2032 EUR 300.000 444.976 0,24

1.760.237 0,94

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 500.000 591.415 0,32
Stadshypotek AB, Reg. S 4,5%
21/09/2022 SEK 6.000.000 770.880 0,41
Stadshypotek AB, Reg. S 1,5%
01/06/2023 SEK 1.000.000 115.974 0,06
Swedbank AB, Reg. S, FRN 2,375%
26/02/2024 EUR 200.000 229.455 0,12

1.707.724 0,91

Suiza
UBS Group Funding Switzerland AG,
FRN, 144A 2,859% 15/08/2023 USD 515.000 494.441 0,27
UBS Group Funding Switzerland AG,
Reg. S 1,5% 30/11/2024 EUR 200.000 230.349 0,12

724.790 0,39

Emiratos Árabes Unidos
Abu Dhabi Government Bond, 144A
3,125% 11/10/2027 USD 660.000 632.712 0,34

632.712 0,34

Reino Unido
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 435.000 491.431 0,26
BP Capital Markets plc, Reg. S 0,9%
03/07/2024 EUR 192.000 219.441 0,12
Eastern Power Networks plc, Reg. S
6,25% 12/11/2036 GBP 100.000 179.383 0,10
Great Rolling Stock Co. Ltd. (The),
Reg. S 6,5% 05/04/2031 GBP 88.000 139.744 0,07

HSBC Holdings plc, FRN 3,033%
22/11/2023 USD 280.000 270.542 0,14
HSBC Holdings plc, Reg. S 3%
30/06/2025 EUR 200.000 240.216 0,13
Imperial Brands Finance plc, 144A
3,75% 21/07/2022 USD 200.000 197.283 0,10
London & Quadrant Housing Trust Ltd.,
Reg. S 3,125% 28/02/2053 GBP 240.000 296.266 0,16
Nationwide Building Society, Reg. S
0,75% 26/10/2022 EUR 234.000 272.752 0,14
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 410.000 393.239 0,21
Santander UK Group Holdings plc,
Reg. S 1,125% 08/09/2023 EUR 100.000 110.118 0,06
Santander UK plc, Reg. S 0,375%
20/09/2023 EUR 595.000 680.157 0,36
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 140.000 168.582 0,09
UK Treasury, Reg. S 1,75% 07/09/2022 GBP 990.000 1.309.826 0,70
UK Treasury, Reg. S 4,5% 07/09/2034 GBP 1.699.000 3.041.566 1,62
UK Treasury, Reg. S 4,25% 07/12/2055 GBP 538.000 1.158.575 0,62
Vodafone Group plc 4,125%
30/05/2025 USD 160.000 158.038 0,08
Vodafone Group plc 4,375%
30/05/2028 USD 20.000 19.471 0,01

9.346.630 4,97

Estados Unidos de América
Abbott Laboratories 2,9% 30/11/2021 USD 700.000 693.844 0,37
Allergan Finance LLC 3,25%
01/10/2022 USD 20.000 19.501 0,01
Altria Group, Inc. 4,25% 09/08/2042 USD 115.000 93.434 0,05
American International Group, Inc.
3,75% 10/07/2025 USD 360.000 344.423 0,18
American International Group, Inc.
3,9% 01/04/2026 USD 135.000 129.651 0,07
American International Group, Inc.
4,8% 10/07/2045 USD 20.000 18.546 0,01
American Tower Corp., REIT 3,5%
31/01/2023 USD 520.000 509.928 0,27
American Tower Corp., REIT 1,375%
04/04/2025 EUR 230.000 258.321 0,14
Anheuser-Busch InBev Worldwide, Inc.
4,375% 15/04/2038 USD 130.000 115.824 0,06
Anthem, Inc. 3,65% 01/12/2027 USD 140.000 134.028 0,07
Anthem, Inc. 5,1% 15/01/2044 USD 14.000 14.237 0,01
Apple, Inc. 1,375% 24/05/2029 EUR 250.000 290.227 0,15
AT&T, Inc. 4,3% 15/12/2042 USD 65.000 55.617 0,03
AT&T, Inc. 4,5% 09/03/2048 USD 230.000 198.032 0,11
Baker Hughes a GE Co. LLC 3,337%
15/12/2027 USD 124.000 113.882 0,06
Bank of America Corp., Reg. S, FRN
1,379% 07/02/2025 EUR 626.000 720.397 0,38
BAT Capital Corp. 3,557% 15/08/2027 USD 360.000 318.026 0,17
BAT Capital Corp. 4,39% 15/08/2037 USD 140.000 115.319 0,06
Becton Dickinson and Co. 3,734%
15/12/2024 USD 355.000 343.141 0,18
BP Capital Markets America, Inc.
3,017% 16/01/2027 USD 210.000 196.563 0,10
Buckeye Partners LP 5,85% 15/11/2043 USD 75.000 68.530 0,04
Burlington Northern Santa Fe LLC
4,15% 15/12/2048 USD 140.000 136.591 0,07
Capital One Financial Corp. 3,75%
09/03/2027 USD 125.000 116.156 0,06
Capital One NA 2,4% 05/09/2019 USD 300.000 298.002 0,16
Citigroup, Inc., Reg. S, FRN 0,191%
21/03/2023 EUR 123.000 137.997 0,07
Constellation Brands, Inc. 4,5%
09/05/2047 USD 25.000 22.712 0,01
CVS Health Corp. 4,3% 25/03/2028 USD 260.000 254.393 0,14
Dominion Energy, Inc. 4,7%
01/12/2044 USD 35.000 34.945 0,02
Duke Energy Corp. 2,65% 01/09/2026 USD 430.000 391.001 0,21
Entergy Corp. 2,95% 01/09/2026 USD 105.000 96.728 0,05
Enterprise Products Operating LLC
4,9% 15/05/2046 USD 80.000 78.040 0,04
Enterprise Products Operating LLC
4,8% 01/02/2049 USD 55.000 53.220 0,03
Exelon Corp. 3,4% 15/04/2026 USD 320.000 303.763 0,16
Exelon Generation Co. LLC 4,25%
15/06/2022 USD 263.000 266.156 0,14
FirstEnergy Corp. 3,9% 15/07/2027 USD 230.000 223.176 0,12
General Electric Co. 3,1% 09/01/2023 USD 301.000 281.160 0,15
General Electric Co. 2,125% 17/05/2037 EUR 200.000 179.323 0,10
General Motors Co. 5,15% 01/04/2038 USD 110.000 95.048 0,05
General Motors Financial Co., Inc.
3,95% 13/04/2024 USD 150.000 141.966 0,08
General Motors Financial Co., Inc. 4%
15/01/2025 USD 105.000 98.330 0,05
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Goldman Sachs Group, Inc. (The) 3,5%
16/11/2026 USD 675.000 624.601 0,33
Goldman Sachs Group, Inc. (The) 5,15%
22/05/2045 USD 50.000 47.028 0,03
Goldman Sachs Group, Inc. (The),
Reg. S 2,625% 19/08/2020 EUR 168.000 199.273 0,11
Goldman Sachs Group, Inc. (The),
Reg. S 4,25% 29/01/2026 GBP 100.000 137.546 0,07
Goldman Sachs Group, Inc. (The), Reg.
S 1,625% 27/07/2026 EUR 200.000 222.004 0,12
Home Depot, Inc. (The) 4,25%
01/04/2046 USD 110.000 109.602 0,06
Indiana Michigan Power Co. 4,25%
15/08/2048 USD 60.000 59.517 0,03
International Lease Finance Corp.
5,875% 15/08/2022 USD 200.000 208.347 0,11
Keurig Dr Pepper, Inc. 2,55%
15/09/2026 USD 57.000 49.507 0,03
Kroger Co. (The) 2,65% 15/10/2026 USD 280.000 249.588 0,13
Magellan Midstream Partners LP 4,2%
15/03/2045 USD 40.000 35.102 0,02
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 125.000 101.956 0,05
MetLife, Inc. 4,721% 15/12/2044 USD 60.000 60.858 0,03
Morgan Stanley 3,75% 25/02/2023 USD 2.000 1.996 0,00
Morgan Stanley 1,875% 27/04/2027 EUR 580.000 666.191 0,35
MPLX LP 4,5% 15/04/2038 USD 50.000 43.833 0,02
NiSource, Inc. 4,8% 15/02/2044 USD 10.000 9.733 0,01
NiSource, Inc. 5,65% 01/02/2045 USD 20.000 21.704 0,01
Noble Energy, Inc. 3,85% 15/01/2028 USD 105.000 95.363 0,05
Noble Energy, Inc. 5,25% 15/11/2043 USD 15.000 13.406 0,01
ONEOK Partners LP 4,9% 15/03/2025 USD 175.000 177.673 0,09
Oracle Corp. 2,65% 15/07/2026 USD 310.000 287.513 0,15
Oracle Corp. 3,8% 15/11/2037 USD 10.000 9.358 0,00
Oracle Corp. 4,125% 15/05/2045 USD 70.000 66.496 0,04
Owens Corning 4,3% 15/07/2047 USD 90.000 67.550 0,04
Philip Morris International, Inc. 4,125%
04/03/2043 USD 140.000 125.127 0,07
Realty Income Corp., REIT 3,65%
15/01/2028 USD 135.000 130.345 0,07
Reynolds American, Inc. 5,7%
15/08/2035 USD 10.000 9.936 0,01
Rockwell Collins, Inc. 3,2% 15/03/2024 USD 795.000 764.937 0,41
Rockwell Collins, Inc. 3,5% 15/03/2027 USD 165.000 155.890 0,08
Sempra Energy 3,8% 01/02/2038 USD 65.000 55.406 0,03
Sherwin-Williams Co. (The) 4,5%
01/06/2047 USD 35.000 31.721 0,02
Sunoco Logistics Partners Operations
LP 5,3% 01/04/2044 USD 80.000 71.126 0,04
United Technologies Corp. 1,15%
18/05/2024 EUR 100.000 113.233 0,06
United Technologies Corp. 3,95%
16/08/2025 USD 40.000 39.682 0,02
United Technologies Corp. 4,125%
16/11/2028 USD 130.000 128.510 0,07
United Technologies Corp. 4,45%
16/11/2038 USD 50.000 48.385 0,03
US Treasury 2,625% 31/07/2020 USD 2.650.000 2.652.536 1,41
US Treasury Inflation Indexed, FRN
0,125% 15/04/2019 USD 2.280.000 2.426.484 1,29
Ventas Realty LP, REIT 4,375%
01/02/2045 USD 4.000 3.620 0,00
Verizon Communications, Inc. 3,85%
01/11/2042 USD 43.000 37.119 0,02
Wells Fargo & Co. 3,069% 24/01/2023 USD 750.000 729.304 0,39
Wells Fargo & Co. 4,75% 07/12/2046 USD 100.000 96.123 0,05
Western Gas Partners LP 4,75%
15/08/2028 USD 115.000 110.048 0,06

19.255.455 10,25

Total obligaciones 116.445.613 61,96

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

116.445.613 61,96

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Macquarie Group Ltd., FRN, 144A
3,189% 28/11/2023 USD 400.000 385.828 0,21
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 25.000 23.680 0,01

409.508 0,22

Canadá
Canada Government Bond 2,75%
01/12/2048 CAD 100.000 82.912 0,04
Hydro-Quebec 6,5% 15/02/2035 CAD 80.000 84.034 0,04
Province of British Columbia Canada
2,8% 18/06/2048 CAD 150.000 104.881 0,06
Province of Ontario Canada 2,6%
02/06/2025 CAD 2.000.000 1.464.633 0,78

1.736.460 0,92

Islas Caimán
GPMT Ltd., FRN, Series 2018-FL1 ‘A’,
144A 3,2% 21/11/2035 USD 680.000 672.479 0,36
PFP Ltd., FRN, Series 2017-3 ‘A’, 144A
3,357% 14/01/2035 USD 12.698 12.696 0,01

685.175 0,37

Francia
BPCE SA, 144A 5,15% 21/07/2024 USD 670.000 671.002 0,36
Credit Agricole SA, 144A 3,75%
24/04/2023 USD 290.000 283.410 0,15
Credit Agricole SA, 144A 3,25%
04/10/2024 USD 290.000 271.041 0,14

1.225.453 0,65

Italia
Eni SpA, 144A 4% 12/09/2023 USD 305.000 300.597 0,16
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 200.000 182.130 0,10
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 200.000 171.740 0,09

654.467 0,35

Luxemburgo
Silver Arrow Compartment Silver
Arrow UK, Reg. S, FRN, Series
2018-1UK ‘A’ 1,214% 20/06/2024 GBP 271.088 346.507 0,18

346.507 0,18

Malasia
Malaysia Government Bond 4,392%
15/04/2026 MYR 1.250.000 308.420 0,16

308.420 0,16

México
Petroleos Mexicanos 4,25%
15/01/2025 USD 299.000 262.377 0,14

262.377 0,14

Países Bajos
EDP Finance BV, 144A 3,625%
15/07/2024 USD 205.000 191.599 0,10
Enel Finance International NV, 144A
3,625% 25/05/2027 USD 250.000 220.291 0,12
Siemens Financieringsmaatschappij
NV, 144A 3,4% 16/03/2027 USD 250.000 243.953 0,13

655.843 0,35

Nueva Zelanda
New Zealand Government Bond, Reg. S
2,75% 15/04/2037 NZD 100.000 67.591 0,04

67.591 0,04

Suiza
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 250.000 241.164 0,13

241.164 0,13

Reino Unido
Gosforth Funding plc, Reg. S, FRN,
Series 2018-1X ‘A1’ 2,714%
25/08/2060 USD 356.745 355.428 0,19
Gracechurch Card Funding plc, Reg. S,
FRN, Series 2018-1X ‘A’ 2,855%
15/07/2022 USD 535.000 536.013 0,29
Nationwide Building Society, FRN,
144A 4,363% 01/08/2024 USD 335.000 328.550 0,17

1.219.991 0,65
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Estados Unidos de América
280 Park Avenue Mortgage Trust, FRN,
Series 2017-280P ‘A’, 144A 3,187%
15/09/2034 USD 200.000 198.304 0,11
American Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4% 15/01/2027 USD 149.955 148.808 0,08
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘C’,
144A 3,7% 10/07/2024 USD 292.000 292.542 0,16
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘D’,
144A 4,07% 10/07/2024 USD 269.000 269.631 0,14
American Credit Acceptance
Receivables Trust, Series 2018-3 ‘D’,
144A 4,14% 15/10/2024 USD 95.000 95.410 0,05
American Tower Corp., REIT 4%
01/06/2025 USD 195.000 191.995 0,10
AmeriCredit Automobile Receivables
Trust, Series 2017-1 ‘A3’ 1,87%
18/08/2021 USD 107.224 106.564 0,06
Anheuser-Busch Cos. LLC, 144A 3,65%
01/02/2026 USD 295.000 277.832 0,15
Anheuser-Busch Cos. LLC, 144A 4,7%
01/02/2036 USD 150.000 138.883 0,07
Apple, Inc. 3,35% 09/02/2027 USD 250.000 244.666 0,13
BAMLL Commercial Mortgage
Securities Trust, FRN, Series
2018-PARK ‘A’, 144A 4,227%
10/08/2038 USD 105.000 109.083 0,06
BANK, Series 2017-BNK9 ‘A4’ 3,538%
15/11/2054 USD 305.000 302.729 0,16
Bank of America Corp., FRN 3,124%
20/01/2023 USD 460.000 452.086 0,24
Bank of America Corp., FRN 3,824%
20/01/2028 USD 80.000 77.373 0,04
Bank of America Corp., FRN 3,419%
20/12/2028 USD 262.000 244.049 0,13
BBCMS Mortgage Trust, FRN, Series
2018-TALL ‘A’, 144A 3,029%
15/03/2037 USD 320.000 314.915 0,17
BBCMS Mortgage Trust, Series 2018-C2
‘A5’ 4,314% 15/12/2051 USD 530.000 549.979 0,29
BBCMS Trust, FRN, Series 2018-CBM
‘A’, 144A 3,306% 15/07/2037 USD 125.000 124.644 0,07
Berkshire Hathaway Energy Co., 144A
4,45% 15/01/2049 USD 155.000 153.868 0,08
Braemar Hotels & Resorts Trust, FRN,
Series 2018-PRME ‘A’, 144A 3,126%
15/06/2035 USD 230.000 228.479 0,12
Braemar Hotels & Resorts Trust, FRN,
Series 2018-PRME ‘B’, 144A 3,357%
15/06/2035 USD 195.000 193.274 0,10
BX Commercial Mortgage Trust, FRN,
Series 2018-BIOA ‘A’, 144A 2,978%
15/03/2037 USD 480.000 471.517 0,25
BX Commercial Mortgage Trust, FRN,
Series 2018-BIOA ‘B’, 144A 3,178%
15/03/2037 USD 300.000 293.953 0,16
BX Trust, FRN, Series 2018-EXCL ‘A’,
144A 3,394% 15/09/2037 USD 350.000 348.747 0,19
BX Trust, FRN, Series 2018-MCSF ‘A’,
144A 2,895% 15/04/2035 USD 450.000 447.568 0,24
BXP Trust, Series 2017-GM ‘A’, 144A
3,379% 13/06/2039 USD 210.000 204.946 0,11
BXP Trust, FRN, Series 2017-GM ‘B’,
144A 3,539% 13/06/2039 USD 465.000 447.911 0,24
Capital Automotive REIT, Series
2017-1A ‘A1’, 144A 3,87% 15/04/2047 USD 245.833 245.891 0,13
Charter Communications Operating
LLC 4,908% 23/07/2025 USD 33.000 32.870 0,02
Charter Communications Operating
LLC 6,484% 23/10/2045 USD 25.000 25.566 0,01
CHL Mortgage Pass-Through Trust,
Series 2005-21 ‘A2’ 5,5% 25/10/2035 USD 14.296 13.151 0,01
Cigna Corp., 144A 4,125% 15/11/2025 USD 250.000 249.745 0,13
Citigroup Commercial Mortgage Trust,
Series 2012-GC8 ‘AS’, 144A 3,683%
10/09/2045 USD 575.000 582.268 0,31
Citigroup Commercial Mortgage Trust,
Series 2013-GC11 ‘AS’ 3,422%
10/04/2046 USD 155.000 153.438 0,08
Citigroup, Inc., FRN 3,142%
24/01/2023 USD 185.000 181.515 0,10
Citigroup, Inc., FRN 2,876%
24/07/2023 USD 590.000 570.810 0,30
Citigroup, Inc., FRN 4,044%
01/06/2024 USD 250.000 250.695 0,13
Citigroup, Inc., FRN 3,887%
10/01/2028 USD 225.000 216.729 0,12
Cleveland Electric Illuminating Co.
(The), 144A 3,5% 01/04/2028 USD 205.000 194.596 0,10

Cold Storage Trust, FRN, Series
2017-ICE3 ‘A’, 144A 3,306%
15/04/2036 USD 155.000 152.444 0,08
Comcast Corp. 3,95% 15/10/2025 USD 80.000 80.847 0,04
Comcast Corp. 2,35% 15/01/2027 USD 320.000 285.693 0,15
Comcast Corp. 3,2% 15/07/2036 USD 170.000 145.604 0,08
Comcast Corp. 4,6% 15/08/2045 USD 70.000 69.026 0,04
Comcast Corp. 4,7% 15/10/2048 USD 80.000 80.994 0,04
COMM Mortgage Trust, Series
2012-CR4 ‘AM’ 3,251% 15/10/2045 USD 240.000 236.242 0,13
Cox Communications, Inc., 144A 3,5%
15/08/2027 USD 205.000 188.717 0,10
CSX Corp. 2,6% 01/11/2026 USD 310.000 280.497 0,15
DBGS Mortgage Trust, FRN, Series
2018-BIOD ‘A’, 144A 3,11% 15/05/2035 USD 283.082 282.009 0,15
DBGS Mortgage Trust, FRN, Series
2018-BIOD ‘B’, 144A 3,194%
15/05/2035 USD 139.221 137.871 0,07
Dell Equipment Finance Trust, Series
2017-1 ‘A3’, 144A 2,14% 22/04/2022 USD 79.765 79.502 0,04
Dell International LLC, 144A 5,45%
15/06/2023 USD 55.000 56.190 0,03
Dell International LLC, 144A 6,02%
15/06/2026 USD 35.000 35.288 0,02
Dell International LLC, Reg. S 6,02%
15/06/2026 USD 130.000 131.180 0,07
Drive Auto Receivables Trust, Series
2018-1 ‘B’ 2,88% 15/02/2022 USD 210.000 209.779 0,11
Drive Auto Receivables Trust, Series
2018-2 ‘B’ 3,22% 15/04/2022 USD 210.000 209.850 0,11
Drive Auto Receivables Trust, Series
2017-BA ‘C’, 144A 2,61% 16/08/2021 USD 117.248 117.218 0,06
Drive Auto Receivables Trust, Series
2018-1 ‘C’ 3,22% 15/03/2023 USD 440.000 439.275 0,23
DT Auto Owner Trust, Series 2018-1A
‘B’, 144A 3,04% 18/01/2022 USD 250.000 249.445 0,13
Emera US Finance LP 4,75%
15/06/2046 USD 70.000 67.551 0,04
Energy Transfer Operating LP 4,95%
15/06/2028 USD 270.000 265.569 0,14
Exeter Automobile Receivables Trust,
Series 2018-2A ‘B’, 144A 3,27%
16/05/2022 USD 410.000 409.929 0,22
Exeter Automobile Receivables Trust,
Series 2018-3A ‘B’, 144A 3,46%
17/10/2022 USD 122.000 122.332 0,07
Exeter Automobile Receivables Trust,
Series 2018-2A ‘C’, 144A 3,69%
15/03/2023 USD 250.000 251.001 0,13
FHLMC, IO, Series 4097 ‘HI’ 3%
15/08/2027 USD 53.760 5.013 0,00
FHLMC, IO, Series 4323 ‘IW’ 3,5%
15/04/2028 USD 45.481 3.870 0,00
FHLMC, IO, Series 4097 ‘JP’ 3%
15/08/2027 USD 294.645 24.226 0,01
FHLMC, IO, Series 4167 2,5%
15/02/2028 USD 332.617 23.764 0,01
FHLMC G08847 4% 01/11/2048 USD 218.281 222.195 0,12
FHLMC G16582 2,5% 01/06/2028 USD 150.947 148.906 0,08
FHLMC G60081 4% 01/06/2045 USD 197.849 202.809 0,11
FHLMC G61215 3,5% 01/08/2044 USD 373.932 375.876 0,20
FHLMC G67713 4% 01/06/2048 USD 1.692.548 1.731.094 0,92
FHLMC Q08418 3,5% 01/05/2042 USD 36.100 36.011 0,02
FHLMC Q10324 3,5% 01/08/2042 USD 17.988 18.081 0,01
FHLMC Q33362 3,5% 01/05/2045 USD 27.972 28.160 0,01
FHLMC Q34742 3,5% 01/07/2045 USD 35.334 35.559 0,02
FHLMC Q38373 3,5% 01/01/2046 USD 225.306 225.563 0,12
FHLMC V60906 3% 01/09/2030 USD 109.188 109.209 0,06
FirstEnergy Transmission LLC, 144A
5,45% 15/07/2044 USD 20.000 21.733 0,01
FNMA, IO, FRN, Series 2016-63 ‘AS’
3,494% 25/09/2046 USD 145.661 24.233 0,01
FNMA, IO, Series 2010-116 ‘BI’ 5%
25/08/2020 USD 3.890 53 0,00
FNMA, IO, Series 421 ‘C3’ 4%
25/07/2030 USD 154.627 18.765 0,01
FNMA, IO, Series 2012-145 ‘EI’ 3%
25/01/2028 USD 49.585 4.172 0,00
FNMA, Series 2017-49 ‘JA’ 4%
25/07/2053 USD 325.238 333.140 0,18
FNMA, IO, Series 2014-13 ‘KI’ 3,5%
25/03/2029 USD 56.942 5.867 0,00
FNMA, Series 2017-46 ‘LB’ 3,5%
25/12/2052 USD 312.606 315.432 0,17
FNMA, IO, FRN, Series 2012-17 ‘SL’
4,094% 25/03/2032 USD 695.249 96.553 0,05
FNMA 889183 5,5% 01/09/2021 USD 1.042 1.049 0,00
FNMA 890720 4,5% 01/07/2044 USD 25.981 27.188 0,01
FNMA 890812 3,5% 01/01/2047 USD 86.576 87.016 0,05
FNMA AB2812 4,5% 01/04/2041 USD 107.111 112.093 0,06
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FNMA AB5473 3,5% 01/06/2042 USD 123.716 124.365 0,07
FNMA AB9673 3,5% 01/06/2043 USD 28.091 28.386 0,02
FNMA AI1193 4,5% 01/04/2041 USD 326.935 342.139 0,18
FNMA AJ1230 4,5% 01/09/2041 USD 22.963 24.031 0,01
FNMA AK6740 4% 01/03/2042 USD 129.466 132.944 0,07
FNMA AL1561 3,5% 01/04/2027 USD 220.332 222.839 0,12
FNMA AL2922 4% 01/12/2042 USD 21.490 22.067 0,01
FNMA AL6146 3,5% 01/01/2030 USD 315.566 319.689 0,17
FNMA AL7522 4,5% 01/06/2044 USD 59.934 62.765 0,03
FNMA AL8709 4% 01/05/2044 USD 142.884 146.720 0,08
FNMA AL8832 4,5% 01/10/2042 USD 46.985 49.230 0,03
FNMA AL9043 3,5% 01/09/2046 USD 293.786 294.147 0,16
FNMA AL9514 4% 01/02/2043 USD 13.880 14.253 0,01
FNMA AL9566 3,5% 01/06/2046 USD 101.851 102.553 0,05
FNMA AL9750 4% 01/03/2044 USD 56.991 58.521 0,03
FNMA AL9764 4,5% 01/02/2046 USD 88.780 92.729 0,05
FNMA AL9873 4,5% 01/10/2045 USD 118.369 123.631 0,07
FNMA AL9994 2,5% 01/04/2032 USD 471.534 460.024 0,24
FNMA AN0571 3,1% 01/01/2026 USD 85.000 84.911 0,05
FNMA AN6428 3,06% 01/09/2029 USD 244.000 234.469 0,12
FNMA AP4093 3,5% 01/09/2042 USD 11.640 11.701 0,01
FNMA AP4392 3,5% 01/08/2042 USD 12.123 12.186 0,01
FNMA AS2700 4% 01/06/2044 USD 456.166 468.658 0,25
FNMA AS3134 3,5% 01/08/2044 USD 45.910 45.966 0,02
FNMA AS5640 3,5% 01/08/2045 USD 63.943 63.903 0,03
FNMA AS5809 3,5% 01/09/2045 USD 601.611 605.761 0,32
FNMA AS6190 3,5% 01/11/2045 USD 176.316 176.459 0,09
FNMA AS8388 2,5% 01/11/2031 USD 153.665 149.914 0,08
FNMA AS8496 3,5% 01/01/2047 USD 861.680 861.759 0,46
FNMA AS8960 4% 01/03/2047 USD 380.289 390.050 0,21
FNMA BC2863 2,5% 01/09/2031 USD 242.896 236.967 0,13
FNMA BF0144 3,5% 01/10/2056 USD 267.810 266.356 0,14
FNMA BL0370 3,77% 01/10/2028 USD 170.000 174.495 0,09
FNMA BM3329 3,5% 01/01/2045 USD 242.716 243.990 0,13
FNMA BM3681 2,5% 01/05/2030 USD 191.013 187.354 0,10
FNMA BM3705 3% 01/12/2045 USD 3.290 3.214 0,00
FNMA BM3779 3,5% 01/05/2046 USD 306.470 306.095 0,16
FNMA BM3780 3,5% 01/01/2046 USD 73.046 73.524 0,04
FNMA BM3785 3,5% 01/07/2043 USD 9.211 9.285 0,00
FNMA BM3786 3,5% 01/07/2047 USD 284.969 286.466 0,15
FNMA BM3789 3,5% 01/12/2042 USD 102.274 102.732 0,05
FNMA BM5024 3% 01/11/2048 USD 218.980 213.286 0,11
FNMA MA3276 3,5% 01/02/2048 USD 710.169 708.408 0,38
FNMA MA3495 4% 01/10/2048 USD 147.970 150.709 0,08
FNMA ACES, FRN, Series 2017-M5 ‘FA’
2,772% 25/04/2024 USD 129.394 129.910 0,07
FREMF Mortgage Trust, FRN, Series
2011-K12 ‘B’, 144A 4,493% 25/01/2046 USD 120.000 122.404 0,07
FREMF Mortgage Trust, FRN, Series
2012-K22 ‘B’, 144A 3,812% 25/08/2045 USD 200.000 203.013 0,11
GLS Auto Receivables Trust, Series
2018-2A ‘B’, 144A 3,71% 15/03/2023 USD 145.000 145.704 0,08
GLS Auto Receivables Trust, Series
2018-3A ‘B’, 144A 3,78% 15/08/2023 USD 210.000 211.033 0,11
GLS Auto Receivables Trust, Series
2018-2A ‘C’, 144A 4,17% 15/04/2024 USD 65.000 65.479 0,03
GNMA, IO, FRN, Series 2015-144 ‘SA’
3,73% 20/10/2045 USD 144.751 25.385 0,01
GNMA 4834 4,5% 20/10/2040 USD 27.848 29.199 0,02
GNMA MA5597 5% 20/11/2048 USD 1.365.037 1.422.334 0,76
Goldman Sachs Group, Inc. (The), FRN
2,908% 05/06/2023 USD 425.000 406.886 0,22
GS Mortgage Securities Corp. Trust,
Series 2017-GPTX ‘A’, 144A 2,856%
10/05/2034 USD 285.000 282.573 0,15
GS Mortgage Securities Trust, FRN,
Series 2018-GS9 ‘A4’ 3,992%
10/03/2051 USD 350.000 356.651 0,19
Huntington Bancshares, Inc. 3,15%
14/03/2021 USD 200.000 198.980 0,11
Independence Plaza Trust, Series
2018-INDP ‘A’, 144A 3,763%
10/07/2035 USD 235.000 236.637 0,13
Intel Corp. 3,7% 29/07/2025 USD 290.000 292.733 0,16
ITC Holdings Corp. 3,35% 15/11/2027 USD 235.000 223.210 0,12
J.P. Morgan Chase Commercial
Mortgage Securities Trust, FRN, Series
2013-C13 ‘AS’ 4,125% 15/01/2046 USD 155.000 157.340 0,08
Keurig Dr Pepper, Inc., 144A 4,057%
25/05/2023 USD 220.000 219.498 0,12
Keurig Dr Pepper, Inc., 144A 4,417%
25/05/2025 USD 123.000 122.481 0,07
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 85.000 70.656 0,04
KREF Ltd., FRN ‘A’, 144A 3,402%
15/06/2036 USD 100.000 98.640 0,05

LB-UBS Commercial Mortgage Trust,
FRN, Series 2006-C6 ‘AJ’ 5,452%
15/09/2039 USD 39.962 28.176 0,02
Lendmark Funding Trust, Series
2018-1A ‘A’, 144A 3,81% 21/12/2026 USD 260.000 259.561 0,14
MAD Mortgage Trust, FRN, Series
2017-330M ‘A’, 144A 3,294%
15/08/2034 USD 403.000 396.040 0,21
Morgan Stanley Capital I Trust, Series
2018-MP ‘A’, 144A 4,418% 11/07/2040 USD 435.000 455.869 0,24
Morgan Stanley Capital I Trust, FRN,
Series 2018-SUN ‘B’, 144A 3,507%
15/07/2035 USD 260.000 257.907 0,14
Morgan Stanley Capital I Trust, FRN,
Series 2016-BNK2 ‘C’ 4,039%
15/11/2049 USD 40.000 38.343 0,02
Morgan Stanley Capital I, Inc., Series
2018-H4 ‘A4’ 4,31% 15/12/2051 USD 450.000 470.122 0,25
NBCUniversal Media LLC 4,45%
15/01/2043 USD 15.000 14.511 0,01
Norfolk Southern Corp. 3,942%
01/11/2047 USD 120.000 109.119 0,06
Olympic Tower Mortgage Trust, Series
2017-OT ‘A’, 144A 3,566% 10/05/2039 USD 350.000 345.757 0,18
One Market Plaza Trust, Series
2017-1MKT ‘A’, 144A 3,614%
10/02/2032 USD 310.000 311.094 0,17
OneMain Direct Auto Receivables
Trust, Series 2018-1A ‘B’, 144A 3,71%
14/04/2025 USD 244.000 246.701 0,13
Parker-Hannifin Corp. 3,25%
01/03/2027 USD 40.000 38.300 0,02
Residential Asset Securitization Trust,
Series 2004-A6 ‘A1’ 5% 25/08/2019 USD 3.342 3.299 0,00
RFMSI Trust, Series 2006-S12 ‘2A2’ 6%
25/12/2036 USD 5.204 4.960 0,00
State of California 7,55% 01/04/2039 USD 30.000 43.038 0,02
Trans-Allegheny Interstate Line Co.,
144A 3,85% 01/06/2025 USD 55.000 54.627 0,03
UBS Commercial Mortgage Trust, FRN,
Series 2017-C4 ‘C’ 4,603% 15/10/2050 USD 240.000 237.792 0,13
US Treasury 2,875% 30/11/2023 USD 1.200.000 1.218.422 0,65
Wells Fargo Bank NA, FRN 3,325%
23/07/2021 USD 840.000 838.845 0,45
Wells Fargo Commercial Mortgage
Trust, Series 2017-C41 ‘A3’ 3,21%
15/11/2050 USD 85.000 81.805 0,04
Wells Fargo Commercial Mortgage
Trust, Series 2018-C44 ‘A5’ 4,212%
15/05/2051 USD 690.000 712.345 0,38
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2005-AR8
‘1A1’ 4,346% 25/06/2035 USD 38.731 39.751 0,02
Westlake Automobile Receivables
Trust, Series 2018-2A ‘C’, 144A 3,5%
16/01/2024 USD 190.000 189.517 0,10
WFRBS Commercial Mortgage Trust,
Series 2013-C11 ‘AS’ 3,311%
15/03/2045 USD 230.000 230.558 0,12

38.805.569 20,65

Total obligaciones 46.618.525 24,81

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 46.618.525 24,81
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Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Europe High Yield Bond
Fund - JPM Europe High Yield Bond X
(acc) - EUR† EUR 61.785 8.513.883 4,53
JPMorgan Global High Yield Bond Fund
- JPM Global High Yield Bond X (acc) -
EUR (hedged)† EUR 24.101 4.566.016 2,43
JPMorgan USD Liquidity VNAV Fund -
JPM USD Liquidity VNAV X (acc.)† USD 315 4.674.445 2,49

17.754.344 9,45

Total Esquemas de inversión colectiva - OICVM 17.754.344 9,45

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 17.754.344 9,45

Total de inversiones 180.818.482 96,22

Depósitos a plazo

Países Bajos
Cooperatieve Rabobank UA 2,2%
02/01/2019 USD 4.400.000 4.400.000 2,34

4.400.000 2,34

Total de depósitos a plazo 4.400.000 2,34

Efectivo 3.029.673 1,61

Otro activo/(pasivo) (332.063) (0,17)

Patrimonio neto total 187.916.092 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 30,90
Japón 18,46
Luxemburgo 10,39
Reino Unido 5,62
Países Bajos 4,73
Canadá 4,66
Francia 4,24
Italia 2,56
España 2,55
Australia 2,54
Portugal 1,25
Bélgica 1,14
Supranacional 0,94
Suecia 0,91
Chipre 0,63
Irlanda 0,58
Polonia 0,57
México 0,54
Suiza 0,52
Islas Caimán 0,47
Singapur 0,38
Emiratos Árabes Unidos 0,34
Austria 0,34
Dinamarca 0,31
Islandia 0,29
Nueva Zelanda 0,29
Noruega 0,28
Jersey 0,22
Indonesia 0,21
Bermudas 0,21
Malasia 0,16
Kazajistán 0,15
Guernsey 0,15
Eslovenia 0,14
Alemania 0,13
Qatar 0,13
Sri Lanka 0,12
Kuwait 0,11
Hungría 0,09
Hong Kong 0,08
Finlandia 0,08
Corea del Sur 0,08
Rusia 0,05
Eslovaquia 0,02
Total de inversiones y equivalentes de efectivo 98,56
Efectivo y otro activo/(pasivo) 1,44

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 26,62
Japón 18,68
Luxemburgo 9,87
Reino Unido 6,39
Canadá 4,34
España 3,30
Países Bajos 3,11
Italia 2,84
Francia 2,17
Portugal 2,00
Irlanda 1,89
Supranacional 1,18
Bélgica 1,10
Polonia 0,92
Nueva Zelanda 0,90
México 0,79
Hungría 0,75
Dinamarca 0,64
Suiza 0,60
Suecia 0,59
Australia 0,58
Indonesia 0,58
Emiratos Árabes Unidos 0,50
Islas Caimán 0,49
Eslovaquia 0,45
Islandia 0,34
Austria 0,33
Qatar 0,33
Argentina 0,31
Jersey 0,28
Malasia 0,19
Kazajistán 0,18
Guernsey 0,17
Eslovenia 0,17
Alemania 0,15
Sri Lanka 0,15
Egipto 0,13
Kuwait 0,13
Finlandia 0,10
Noruega 0,08
Rusia 0,07
Total de inversiones 94,39
Efectivo y otro activo/(pasivo) 5,61

Total 100,00
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Estados Unidos de América FGLMC, 3,50%, 15/01/2047 USD 1.580.000 1.576.297 12.097 0,84
Estados Unidos de América FGLMC, 4,00%, 15/01/2048 USD 2.220.000 2.259.890 15.634 1,20
Estados Unidos de América FNMA, 4,00%, 25/01/2048 USD 1.490.000 1.517.239 12.339 0,81
Estados Unidos de América GNMA, 4,50%, 15/01/2048 USD 2.025.000 2.091.762 1.028 1,11

Total contratos por anunciar con posiciones largas 7.445.188 41.098 3,96

Contratos por anunciar netos 7.445.188 41.098 3,96
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CAD 1.156.451 NOK 7.342.676 18/01/2019 Goldman Sachs 3.323 -
CHF 1.990.102 CAD 2.711.753 18/01/2019 Citibank 31.504 0,02
CHF 2.017.268 NOK 17.647.062 18/01/2019 Goldman Sachs 17.489 0,01
CHF 1.694.691 USD 1.714.043 18/01/2019 Credit Suisse 6.129 -
CHF 1.911.813 USD 1.925.272 18/01/2019 Goldman Sachs 15.287 0,01
CNH 8.269.044 USD 1.190.416 18/01/2019 Goldman Sachs 12.690 0,01
CNH 2.840.628 USD 412.141 18/01/2019 HSBC 1.157 -
EUR 1.233.183 AUD 1.985.477 18/01/2019 HSBC 12.228 0,01
EUR 1.549.237 GBP 1.373.212 18/01/2019 Goldman Sachs 14.639 0,01
EUR 1.486.917 NOK 14.218.870 18/01/2019 Goldman Sachs 66.756 0,04
EUR 1.482.439 NZD 2.496.039 18/01/2019 Citibank 24.175 0,01
EUR 987.688 PLN 4.253.872 18/01/2019 State Street 591 -
EUR 376.371 USD 427.644 18/01/2019 Barclays 3.293 -
EUR 837.189 USD 953.760 18/01/2019 Citibank 4.804 -
EUR 1.486.917 USD 1.690.861 18/01/2019 Goldman Sachs 11.628 0,01
EUR 2.649.884 USD 3.024.652 18/01/2019 National Australia Bank 9.410 0,01
EUR 5.198.753 USD 5.940.817 18/01/2019 Standard Chartered 11.645 0,01
EUR 1.014.791 USD 1.148.473 18/01/2019 Toronto-Dominion Bank 13.441 0,01
GBP 118.265 USD 149.969 18/01/2019 Goldman Sachs 1.539 -
GBP 818.632 USD 1.035.776 18/01/2019 HSBC 12.963 0,01
GBP 454.112 USD 579.781 18/01/2019 Societe Generale 1.975 -
GBP 184.471 USD 234.206 18/01/2019 Toronto-Dominion Bank 2.118 -
HUF 336.435.933 EUR 1.038.062 18/01/2019 Citibank 11.704 0,01
HUF 65.380.757 USD 229.748 18/01/2019 State Street 3.503 -
HUF 170.108.467 USD 596.383 18/01/2019 Toronto-Dominion Bank 10.494 0,01
IDR 2.047.189.646 USD 139.527 18/01/2019 Citibank 2.266 -
IDR 16.283.896.542 USD 1.122.313 18/01/2019 Standard Chartered 5.542 -
JPY 440.104.948 USD 3.928.095 18/01/2019 Goldman Sachs 77.430 0,04
JPY 28.251.431 USD 251.087 18/01/2019 Merrill Lynch 6.038 -
JPY 109.070.068 USD 973.126 18/01/2019 National Australia Bank 19.553 0,01
JPY 457.184.641 USD 4.080.568 18/01/2019 Standard Chartered 80.404 0,04
JPY 120.155.481 USD 1.062.643 18/01/2019 State Street 30.927 0,02
KRW 181.834.818 USD 162.614 18/01/2019 HSBC 491 -
KRW 1.525.878.372 USD 1.351.190 18/01/2019 Standard Chartered 17.517 0,01
MXN 17.678.136 USD 879.084 18/01/2019 Barclays 18.186 0,01
NOK 14.367.018 CAD 2.230.812 18/01/2019 Goldman Sachs 16.929 0,01
NZD 2.485.500 AUD 2.339.488 18/01/2019 Goldman Sachs 16.808 0,01
PHP 20.028.728 USD 376.749 18/01/2019 Standard Chartered 5.012 -
PLN 4.261.425 EUR 980.998 18/01/2019 Citibank 9.076 0,01
SEK 16.016.250 EUR 1.559.390 18/01/2019 Credit Suisse 6.706 -
SEK 6.347.262 EUR 618.000 18/01/2019 Goldman Sachs 2.645 -
SEK 15.637.939 USD 1.747.928 18/01/2019 Citibank 1.916 -
SEK 23.272.319 USD 2.579.030 18/01/2019 Goldman Sachs 25.081 0,01
SEK 1.106.624 USD 122.092 18/01/2019 Merrill Lynch 1.736 -
SGD 450.077 USD 328.778 18/01/2019 Citibank 1.486 -
THB 44.727.185 USD 1.364.924 18/01/2019 Credit Suisse 16.719 0,01
THB 16.788.062 USD 510.673 18/01/2019 Deutsche Bank 7.918 -
THB 36.654.961 USD 1.112.459 18/01/2019 HSBC 19.829 0,01
TRY 3.203.895 USD 588.995 18/01/2019 Barclays 10.781 0,01
TRY 927.393 USD 169.940 18/01/2019 BNP Paribas 3.670 -
TRY 3.114.005 USD 550.200 18/01/2019 Citibank 32.748 0,02
USD 3.004.461 AUD 4.160.878 18/01/2019 Citibank 71.087 0,04
USD 1.280.375 AUD 1.785.276 18/01/2019 Deutsche Bank 21.775 0,01
USD 586.216 AUD 812.400 18/01/2019 National Australia Bank 13.483 0,01
USD 1.692.872 CAD 2.235.534 18/01/2019 BNP Paribas 53.562 0,03
USD 213.256 CAD 288.536 18/01/2019 Citibank 1.673 -
USD 1.679.834 CAD 2.243.455 18/01/2019 Goldman Sachs 34.716 0,02
USD 430.496 CAD 576.977 18/01/2019 Merrill Lynch 7.401 -
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USD 515.319 CAD 684.133 18/01/2019 National Australia Bank 13.647 0,01
USD 2.457.644 CAD 3.286.978 18/01/2019 State Street 47.313 0,03
USD 1.166.412 CLP 781.880.882 18/01/2019 Citibank 38.822 0,02
USD 1.178.335 CLP 794.669.030 18/01/2019 Goldman Sachs 32.302 0,02
USD 158.407 CLP 107.305.857 18/01/2019 HSBC 3.655 -
USD 208.087 DKK 1.347.780 18/01/2019 State Street 1.414 -
USD 9.962.618 EUR 8.661.279 18/01/2019 Goldman Sachs 45.635 0,02
USD 917.672 EUR 799.017 18/01/2019 HSBC 2.814 -
USD 424.057 EUR 370.239 18/01/2019 RBC 140 -
USD 8.511.587 EUR 7.431.592 18/01/2019 State Street 2.570 -
USD 1.438.183 GBP 1.093.623 18/01/2019 HSBC 37.157 0,02
USD 194.961 GBP 151.654 18/01/2019 Merrill Lynch 679 -
USD 282.110 GBP 214.521 18/01/2019 State Street 7.290 -
USD 1.493.095 HUF 416.518.872 18/01/2019 Deutsche Bank 7.129 -
USD 386.508 NOK 3.298.156 18/01/2019 BNP Paribas 7.089 -
USD 2.337.828 NOK 20.235.237 18/01/2019 Credit Suisse 9.975 0,01
USD 208.796 NOK 1.769.008 18/01/2019 Goldman Sachs 5.290 -
USD 269.334 NOK 2.304.533 18/01/2019 Toronto-Dominion Bank 4.221 -
USD 1.771.511 NZD 2.586.714 18/01/2019 Credit Suisse 37.542 0,02
USD 657.634 NZD 963.765 18/01/2019 Goldman Sachs 11.587 0,01
USD 256.393 NZD 376.610 18/01/2019 HSBC 3.937 -
USD 251.202 NZD 365.376 18/01/2019 Merrill Lynch 6.278 -
USD 4.819.202 NZD 7.099.264 18/01/2019 Standard Chartered 60.305 0,03
USD 1.178.335 RUB 78.282.676 18/01/2019 Citibank 53.299 0,03
USD 2.826.473 SEK 25.179.154 18/01/2019 State Street 8.993 -
USD 374.673 ZAR 5.314.828 18/01/2019 Merrill Lynch 6.116 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.400.795 0,74

AUD 2.833.740 EUR 1.791.335 18/01/2019 HSBC (53.285) (0,03)
AUD 2.826.235 NZD 2.973.270 18/01/2019 Credit Suisse (627) -
AUD 2.327.515 NZD 2.500.687 18/01/2019 Goldman Sachs (35.429) (0,02)
AUD 1.637.178 USD 1.195.654 18/01/2019 Citibank (41.461) (0,02)
AUD 1.147.644 USD 826.700 18/01/2019 Credit Suisse (17.623) (0,01)
AUD 5.867.209 USD 4.234.065 18/01/2019 Goldman Sachs (97.747) (0,05)
AUD 1.625.850 USD 1.175.428 18/01/2019 HSBC (29.221) (0,02)
AUD 126.036 USD 91.335 18/01/2019 Merrill Lynch (2.481) -
CAD 2.737.340 CHF 2.038.469 18/01/2019 Goldman Sachs (61.836) (0,03)
CAD 1.157.000 NOK 7.403.347 18/01/2019 Goldman Sachs (3.253) -
CAD 1.849.434 USD 1.402.228 18/01/2019 Goldman Sachs (46.044) (0,03)
CAD 2.237.127 USD 1.692.767 18/01/2019 HSBC (52.289) (0,03)
CAD 2.850.711 USD 2.133.112 18/01/2019 RBC (42.695) (0,02)
CAD 5.441.500 USD 4.159.634 18/01/2019 Toronto-Dominion Bank (169.399) (0,09)
CHF 713.810 USD 728.434 18/01/2019 Goldman Sachs (3.891) -
CLP 901.974.887 USD 1.313.119 18/01/2019 Credit Suisse (12.335) (0,01)
CLP 781.880.882 USD 1.155.227 18/01/2019 Goldman Sachs (27.637) (0,02)
CZK 3.443.763 USD 153.313 18/01/2019 Deutsche Bank (339) -
EUR 993.275 HUF 319.764.966 18/01/2019 Citibank (3.510) -
EUR 1.557.093 SEK 15.998.042 18/01/2019 Citibank (7.299) -
EUR 263.252 USD 301.437 18/01/2019 Goldman Sachs (18) -
EUR 589.696 USD 677.147 18/01/2019 HSBC (1.958) -
EUR 88.738 USD 101.845 18/01/2019 Merrill Lynch (241) -
EUR 468.904 USD 537.620 18/01/2019 National Australia Bank (734) -
EUR 1.507.821 USD 1.726.542 18/01/2019 Societe Generale (119) -
EUR 1.879.384 USD 2.153.395 18/01/2019 State Street (1.540) -
GBP 2.673.402 EUR 3.012.967 18/01/2019 Goldman Sachs (24.924) (0,01)
GBP 651.225 EUR 743.000 18/01/2019 HSBC (16.444) (0,01)
GBP 847.327 USD 1.097.118 18/01/2019 ANZ (11.618) (0,01)
GBP 1.027.140 USD 1.316.595 18/01/2019 BNP Paribas (740) -
GBP 769.051 USD 989.458 18/01/2019 HSBC (4.238) -
GBP 294.818 USD 378.878 18/01/2019 State Street (1.191) -
HUF 228.491.244 USD 816.675 18/01/2019 HSBC (1.513) -
ILS 627.141 USD 172.078 18/01/2019 Societe Generale (4.563) -
KRW 2.401.491.968 USD 2.155.579 18/01/2019 Standard Chartered (1.450) -
NOK 15.107.962 CHF 1.759.390 18/01/2019 Goldman Sachs (47.830) (0,03)
NOK 14.163.796 GBP 1.289.611 18/01/2019 Credit Suisse (22.706) (0,01)
NOK 17.389.705 SEK 18.441.782 18/01/2019 Citibank (63.082) (0,03)
NOK 8.751.449 USD 1.028.598 18/01/2019 Barclays (21.835) (0,01)
NOK 2.171.994 USD 250.354 18/01/2019 BNP Paribas (489) -
NOK 20.956.047 USD 2.459.043 18/01/2019 Goldman Sachs (48.269) (0,03)
NOK 2.025.193 USD 237.351 18/01/2019 Societe Generale (4.373) -
NOK 32.112.034 USD 3.868.663 18/01/2019 Toronto-Dominion Bank (174.508) (0,09)
NZD 2.951.224 AUD 2.826.550 18/01/2019 Goldman Sachs (14.374) (0,01)
NZD 1.718.391 EUR 1.027.711 18/01/2019 Citibank (24.807) (0,01)
NZD 757.410 EUR 450.236 18/01/2019 Goldman Sachs (7.791) (0,01)
NZD 1.498.893 USD 1.018.430 18/01/2019 Citibank (13.667) (0,01)
NZD 348.258 USD 233.805 18/01/2019 Credit Suisse (355) -
NZD 424.854 USD 291.106 18/01/2019 Deutsche Bank (6.310) -
NZD 3.941.923 USD 2.724.406 18/01/2019 Goldman Sachs (81.990) (0,04)
NZD 2.538.322 USD 1.722.736 18/01/2019 HSBC (21.206) (0,01)
NZD 2.545.788 USD 1.731.938 18/01/2019 State Street (25.403) (0,01)
PLN 448.494 USD 119.994 18/01/2019 Citibank (825) -
RUB 79.147.741 USD 1.167.991 18/01/2019 Credit Suisse (30.523) (0,02)
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RUB 7.221.320 USD 107.849 18/01/2019 Goldman Sachs (4.069) -
SEK 4.964.764 USD 556.288 18/01/2019 Goldman Sachs (744) -
USD 1.962.432 CHF 1.950.638 18/01/2019 Credit Suisse (17.535) (0,01)
USD 1.167.831 CHF 1.160.456 18/01/2019 Goldman Sachs (10.073) (0,01)
USD 713.835 CHF 705.868 18/01/2019 HSBC (2.646) -
USD 709.938 CHF 701.358 18/01/2019 Standard Chartered (1.965) -
USD 3.171.595 CHF 3.155.121 18/01/2019 State Street (30.966) (0,02)
USD 2.277.744 CNH 15.798.898 18/01/2019 Goldman Sachs (20.918) (0,01)
USD 174.550 CNH 1.203.517 18/01/2019 Morgan Stanley (556) -
USD 84.308 CNH 586.433 18/01/2019 Standard Chartered (1.015) -
USD 2.951.829 EUR 2.595.628 18/01/2019 ANZ (20.111) (0,01)
USD 294.997 EUR 258.248 18/01/2019 Citibank (691) -
USD 799.998 EUR 704.646 18/01/2019 Goldman Sachs (6.806) -
USD 101.633 EUR 88.949 18/01/2019 HSBC (212) -
USD 2.119.141 EUR 1.858.806 18/01/2019 National Australia Bank (9.153) (0,01)
USD 723.109 EUR 636.487 18/01/2019 Toronto-Dominion Bank (5.655) -
USD 1.369.439 EUR 1.206.546 18/01/2019 UBS (12.032) (0,01)
USD 584.842 GBP 458.494 18/01/2019 Goldman Sachs (2.529) -
USD 337.293 GBP 268.883 18/01/2019 Societe Generale (7.169) -
USD 103.456 GBP 81.584 18/01/2019 State Street (1.060) -
USD 1.184.513 GBP 929.348 18/01/2019 Toronto-Dominion Bank (6.063) -
USD 86.309 HUF 24.343.468 18/01/2019 HSBC (538) -
USD 668.636 IDR 9.934.262.342 18/01/2019 Citibank (19.431) (0,01)
USD 427.700 IDR 6.349.634.200 18/01/2019 HSBC (12.088) (0,01)
USD 1.023.425 JPY 115.601.714 18/01/2019 Barclays (28.701) (0,02)
USD 533.244 JPY 60.249.466 18/01/2019 BNP Paribas (15.104) (0,01)
USD 1.156.410 JPY 130.288.467 18/01/2019 Citibank (29.383) (0,02)
USD 590.318 JPY 65.095.740 18/01/2019 Deutsche Bank (2.138) -
USD 5.439.742 JPY 613.708.284 18/01/2019 Goldman Sachs (145.799) (0,08)
USD 291.958 JPY 32.781.750 18/01/2019 HSBC (6.399) -
USD 4.017.146 JPY 451.411.201 18/01/2019 National Australia Bank (91.280) (0,05)
USD 761.354 JPY 85.630.607 18/01/2019 Standard Chartered (17.996) (0,01)
USD 913.648 JPY 103.169.492 18/01/2019 State Street (25.328) (0,01)
USD 1.125.404 KRW 1.269.309.904 18/01/2019 Goldman Sachs (13.161) (0,01)
USD 93.449 KRW 105.808.735 18/01/2019 Standard Chartered (1.461) -
USD 1.205.896 MXN 24.555.177 18/01/2019 Citibank (40.424) (0,02)
USD 1.123.299 MXN 23.027.533 18/01/2019 Goldman Sachs (45.484) (0,03)
USD 104.493 MXN 2.106.597 18/01/2019 HSBC (2.430) -
USD 310.311 MXN 6.365.233 18/01/2019 Toronto-Dominion Bank (12.762) (0,01)
USD 448.267 NOK 3.901.569 18/01/2019 Toronto-Dominion Bank (568) -
USD 1.308.831 PHP 69.680.851 18/01/2019 Citibank (19.332) (0,01)
USD 404.252 SEK 3.622.473 18/01/2019 BNP Paribas (1.094) -
USD 586.199 SEK 5.297.830 18/01/2019 Credit Suisse (6.614) -
USD 517.182 SEK 4.651.853 18/01/2019 HSBC (3.348) -
USD 1.767.502 SEK 15.926.521 18/01/2019 Toronto-Dominion Bank (14.633) (0,01)
USD 1.103.720 THB 36.446.254 18/01/2019 HSBC (22.121) (0,01)
USD 364.974 THB 11.932.097 18/01/2019 Standard Chartered (3.614) -
USD 412.141 TRY 2.210.006 18/01/2019 Deutsche Bank (1.577) -
ZAR 2.747.966 USD 193.944 18/01/2019 BNP Paribas (3.386) -
ZAR 16.077.692 USD 1.172.399 18/01/2019 Toronto-Dominion Bank (57.490) (0,03)

Total de minusvalías latentes sobre contratos de divisas a plazo (2.195.687) (1,16)

Minusvalías netas latentes sobre contratos de divisas a plazo (794.892) (0,42)
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3 Month Eurodollar, 16/09/2019 (126) USD (30.656.588) 2.363 -
3 Month Eurodollar, 18/03/2019 116 USD 28.211.925 31.475 0,02
Euro-Bobl, 07/03/2019 (14) EUR (2.121.494) 3.282 -
Euro-Bund, 07/03/2019 (26) EUR (4.862.165) 925 -
Euro-Buxl 30 Year Bond, 07/03/2019 5 EUR 1.032.686 13.507 0,01
US 10 Year Ultra Note, 20/03/2019 6 USD 778.453 2.484 -
US 2 Year Note, 29/03/2019 67 USD 14.214.992 81.115 0,04
US 5 Year Note, 29/03/2019 60 USD 6.867.422 91.077 0,05
US Long Bond, 20/03/2019 19 USD 2.769.547 5.578 -
US Ultra Bond, 20/03/2019 52 USD 8.337.063 222.703 0,12

Total plusvalías latentes sobre contratos de futuros financieros 454.509 0,24

3 Month Eurodollar, 16/03/2020 (116) USD (28.253.975) (99.625) (0,05)
Euro-BTP, 07/03/2019 13 EUR 1.900.092 - -
Euro-Schatz, 07/03/2019 (89) EUR (11.392.202) - -
Long Gilt, 27/03/2019 11 GBP 1.734.369 (1.830) -
US 10 Year Note, 20/03/2019 (57) USD (6.937.524) (8.149) -
US 10 Year Ultra Note, 20/03/2019 (22) USD (2.854.328) (50.821) (0,03)
US 2 Year Note, 29/03/2019 87 USD 18.458.274 (680) -
US 5 Year Note, 29/03/2019 (29) USD (3.319.254) (566) -

Total minusvalías latentes sobre contratos de futuros financieros (161.671) (0,08)

Plusvalías netas latentes sobre contratos de futuros financieros 292.838 0,16

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

19.600.000 USD Citigroup Pago de tipo fijo 3,075%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (143.383) (143.383) (0,08)

Total minusvalías latentes sobre contratos de swap de tipo de interés (143.383) (143.383) (0,08)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (143.383) (143.383) (0,08)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Angola
Angola Government Bond, Reg. S
9,5% 12/11/2025 USD 6.500.000 6.871.085 0,15

6.871.085 0,15

Argentina
Pampa Energia SA, 144A 7,375%
21/07/2023 USD 1.590.000 1.437.821 0,03
Pampa Energia SA, Reg. S 7,375%
21/07/2023 USD 2.852.000 2.565.645 0,05
Pampa Energia SA, Reg. S 7,5%
24/01/2027 USD 5.960.000 5.014.059 0,11
Provincia de Buenos Aires, Reg. S
9,95% 09/06/2021 USD 4.200.000 3.929.520 0,08
Provincia de Buenos Aires, Reg. S
5,375% 20/01/2023 EUR 2.637.000 2.378.622 0,05
Provincia de Buenos Aires, Reg. S
9,125% 16/03/2024 USD 2.314.000 1.926.347 0,04
YPF SA, Reg. S 6,95% 21/07/2027 USD 7.904.000 6.458.556 0,14

23.710.570 0,50

Australia
Australia & New Zealand Banking
Group Ltd., FRN, 144A 6,75%
Perpetual USD 1.842.000 1.826.960 0,04
Origin Energy Finance Ltd., Reg. S,
FRN 4% 16/09/2074 EUR 3.500.000 4.057.836 0,08

5.884.796 0,12

Azerbaiyán
State Oil Co. of the Azerbaijan
Republic, Reg. S 4,75% 13/03/2023 USD 4.165.000 4.171.560 0,09
State Oil Co. of the Azerbaijan
Republic, Reg. S 6,95% 18/03/2030 USD 6.263.000 6.757.589 0,14

10.929.149 0,23

Bielorrusia
Belarus Government Bond, Reg. S
7,625% 29/06/2027 USD 4.953.000 5.090.941 0,11
Belarus Government Bond, Reg. S
6,2% 28/02/2030 USD 6.033.000 5.571.174 0,12

10.662.115 0,23

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S
2% 17/03/2028 EUR 1.983.000 2.305.706 0,05
Solvay SA, Reg. S, FRN 4,25%
Perpetual EUR 400.000 458.541 0,01

2.764.247 0,06

Bermudas
GCL New Energy Holdings Ltd., Reg. S
7,1% 30/01/2021 USD 2.255.000 1.944.993 0,04
GOME Retail Holdings Ltd., Reg. S 5%
10/03/2020 USD 3.377.000 3.058.310 0,07
Weatherford International Ltd. 4,5%
15/04/2022 USD 300.000 174.000 0,00
Weatherford International Ltd. 8,25%
15/06/2023 USD 215.000 126.850 0,00
Weatherford International Ltd.
9,875% 15/02/2024 USD 832.000 499.233 0,01
Weatherford International Ltd. 6,5%
01/08/2036 USD 106.000 53.265 0,00
Weatherford International Ltd. 7%
15/03/2038 USD 63.000 31.657 0,00
Weatherford International Ltd. 6,75%
15/09/2040 USD 14.000 7.105 0,00
Weatherford International Ltd. 5,95%
15/04/2042 USD 883.000 442.604 0,01

6.338.017 0,13

Brasil
Banco Daycoval SA, Reg. S 5,75%
19/03/2019 USD 1.600.000 1.603.792 0,03
Banco do Brasil SA, Reg. S, FRN
6,25% Perpetual USD 2.566.000 2.209.775 0,05
Cemig Geracao e Transmissao SA,
Reg. S 9,25% 05/12/2024 USD 6.390.000 6.817.459 0,15

10.631.026 0,23

Canadá
Bausch Health Cos., Inc., Reg. S 4,5%
15/05/2023 EUR 6.750.000 7.334.056 0,16
Cenovus Energy, Inc. 4,25%
15/04/2027 USD 6.095.000 5.532.675 0,12
Cenovus Energy, Inc. 6,75%
15/11/2039 USD 3.099.000 3.092.260 0,07
Cenovus Energy, Inc. 5,2%
15/09/2043 USD 1.926.000 1.701.717 0,04
Encana Corp. 6,5% 15/08/2034 USD 3.500.000 3.795.137 0,08
Encana Corp. 6,5% 01/02/2038 USD 1.028.000 1.109.916 0,02
Precision Drilling Corp. 6,5%
15/12/2021 USD 303.694 285.230 0,01
Precision Drilling Corp. 5,25%
15/11/2024 USD 150.000 125.250 0,00
Teck Resources Ltd. 6,125%
01/10/2035 USD 664.000 647.400 0,01
Teck Resources Ltd. 5,4%
01/02/2043 USD 245.000 212.538 0,00

23.836.179 0,51

Islas Caimán
ABQ Finance Ltd., Reg. S 3,5%
22/02/2022 USD 5.400.000 5.192.127 0,11
Batelco International Finance No. 1
Ltd., Reg. S 4,25% 01/05/2020 USD 2.776.000 2.740.495 0,06
Comunicaciones Celulares SA, Reg. S
6,875% 06/02/2024 USD 2.000.000 2.047.630 0,04
Dar Al-Arkan Sukuk Co. Ltd., Reg. S
6,875% 10/04/2022 USD 4.685.000 4.438.264 0,09
EMG SUKUK Ltd., Reg. S 4,564%
18/06/2024 USD 4.900.000 4.812.829 0,10
Noble Holding International Ltd.
5,25% 15/03/2042 USD 299.000 173.420 0,00
Times China Holdings Ltd., Reg. S
6,25% 23/01/2020 USD 3.300.000 3.266.505 0,07
Transocean, Inc. 7,5% 15/04/2031 USD 305.000 234.088 0,01
Transocean, Inc. 6,8% 15/03/2038 USD 2.123.000 1.408.122 0,03
UPCB Finance IV Ltd., Reg. S 4%
15/01/2027 EUR 3.645.000 4.252.123 0,09
UPCB Finance VII Ltd., Reg. S 3,625%
15/06/2029 EUR 2.500.000 2.728.200 0,06
WTT Investment Ltd., Reg. S 5,5%
21/11/2022 USD 7.000.000 6.830.390 0,15

38.124.193 0,81

Chile
Empresa Electrica Guacolda SA,
Reg. S 4,56% 30/04/2025 USD 2.460.000 2.189.339 0,05

2.189.339 0,05

China
Guangxi Communications Investment
Group Co. Ltd., Reg. S 3% 04/11/2019 USD 2.650.000 2.598.226 0,06
Tianjin Infrastructure Construction &
Investment Group Co. Ltd., Reg. S
2,75% 15/06/2019 USD 1.600.000 1.595.895 0,03

4.194.121 0,09

Colombia
Colombia Government Bond 5%
15/06/2045 USD 9.400.000 8.958.294 0,19

8.958.294 0,19

Costa Rica
Costa Rica Government Bond, Reg. S
7% 04/04/2044 USD 4.428.000 3.766.656 0,08

3.766.656 0,08

Croacia
Croatia Government Bond, Reg. S
2,75% 27/01/2030 EUR 10.366.000 11.896.933 0,25

11.896.933 0,25

Chipre
Cyprus Government Bond, Reg. S
2,375% 25/09/2028 EUR 10.660.000 12.293.080 0,26

12.293.080 0,26
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Dinamarca
Danske Bank A/S, Reg. S, FRN
5,875% Perpetual EUR 6.400.000 7.366.094 0,16
DKT Finance ApS, Reg. S 7%
17/06/2023 EUR 4.500.000 5.450.490 0,12
TDC A/S 3,75% 02/03/2022 EUR 2.000.000 2.525.875 0,05

15.342.459 0,33

República Dominicana
Dominican Republic Government
Bond, Reg. S 6,875% 29/01/2026 USD 7.670.000 8.061.247 0,17

8.061.247 0,17

Ecuador
Ecuador Government Bond, Reg. S
10,5% 24/03/2020 USD 13.050.000 13.198.574 0,28
Ecuador Government Bond, Reg. S
10,75% 28/03/2022 USD 2.550.000 2.578.305 0,05

15.776.879 0,33

Egipto
Egypt Government Bond, Reg. S
5,875% 11/06/2025 USD 12.850.000 11.727.038 0,25

11.727.038 0,25

El Salvador
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 3.344.000 3.451.526 0,07

3.451.526 0,07

Etiopía
Ethiopia Government Bond, Reg. S
6,625% 11/12/2024 USD 5.300.000 5.094.598 0,11

5.094.598 0,11

Finlandia
Nokia OYJ 4,375% 12/06/2027 USD 186.000 173.397 0,00
Nokia OYJ 6,625% 15/05/2039 USD 273.000 277.095 0,01
Nordea Bank Abp, FRN, 144A 6,125%
Perpetual USD 3.475.000 3.269.002 0,07

3.719.494 0,08

Francia
Accor SA, Reg. S, FRN 4,125%
Perpetual EUR 2.000.000 2.327.296 0,05
Altice France SA, Reg. S 5,625%
15/05/2024 EUR 6.000.000 6.951.927 0,15
Arkema SA, Reg. S, FRN 4,75%
Perpetual EUR 3.000.000 3.582.291 0,08
Autodis SA, Reg. S 4,375%
01/05/2022 EUR 1.500.000 1.651.635 0,04
BPCE SA, Reg. S, FRN 2,75%
30/11/2027 EUR 2.000.000 2.382.660 0,05
Casino Guichard Perrachon SA,
Reg. S 3,58% 07/02/2025 EUR 5.000.000 4.897.645 0,10
CMA CGM SA, Reg. S 6,5%
15/07/2022 EUR 1.750.000 1.868.571 0,04
Constantin Investissement 3 SASU,
Reg. S 5,375% 15/04/2025 EUR 2.350.000 2.604.450 0,06
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 5.625.000 5.797.125 0,12
Credit Agricole SA, 144A 4,375%
17/03/2025 USD 3.750.000 3.642.619 0,08
Crown European Holdings SA, Reg. S
4% 15/07/2022 EUR 5.050.000 6.256.141 0,13
Crown European Holdings SA, Reg. S
2,625% 30/09/2024 EUR 6.000.000 6.793.389 0,14
Elis SA, Reg. S 3% 30/04/2022 EUR 1.850.000 2.140.820 0,05
Elis SA, Reg. S 1,875% 15/02/2023 EUR 3.100.000 3.475.850 0,07
Elis SA, Reg. S 2,875% 15/02/2026 EUR 3.000.000 3.357.524 0,07
Europcar Mobility Group, Reg. S
5,75% 15/06/2022 EUR 1.750.000 2.035.683 0,04
Europcar Mobility Group, Reg. S
4,125% 15/11/2024 EUR 4.250.000 4.643.367 0,10
Faurecia SA, Reg. S 3,625%
15/06/2023 EUR 1.800.000 2.075.126 0,04
Faurecia SA, Reg. S 2,625%
15/06/2025 EUR 1.990.000 2.161.960 0,05
Fnac Darty SA, Reg. S 3,25%
30/09/2023 EUR 2.000.000 2.255.392 0,05
La Financiere Atalian SASU, Reg. S
4% 15/05/2024 EUR 4.000.000 3.753.119 0,08
La Financiere Atalian SASU, Reg. S
5,125% 15/05/2025 EUR 2.363.000 2.258.929 0,05
Loxam SAS, Reg. S 4,25%
15/04/2024 EUR 6.500.000 7.541.565 0,16

Loxam SAS, Reg. S 6% 15/04/2025 EUR 1.200.000 1.388.887 0,03
Novafives SAS, Reg. S 5%
15/06/2025 EUR 3.719.000 3.447.314 0,07
Orano SA 4,875% 23/09/2024 EUR 4.000.000 4.560.790 0,10
Orano SA, Reg. S 4,375% 06/11/2019 EUR 3.400.000 3.973.597 0,08
Orano SA, Reg. S 3,25% 04/09/2020 EUR 2.500.000 2.892.170 0,06
Paprec Holding SA, Reg. S 4%
31/03/2025 EUR 4.801.000 4.684.408 0,10
Peugeot SA, Reg. S 2,375%
14/04/2023 EUR 8.400.000 9.947.186 0,21
Picard Groupe SAS, Reg. S, FRN 3%
30/11/2023 EUR 2.200.000 2.365.023 0,05
Rexel SA, Reg. S 3,5% 15/06/2023 EUR 1.100.000 1.287.761 0,03
Rexel SA, Reg. S 2,625% 15/06/2024 EUR 5.150.000 5.867.593 0,12
Rexel SA, Reg. S 2,125% 15/06/2025 EUR 1.500.000 1.634.643 0,04
Societe Generale SA, FRN, 144A 8%
Perpetual USD 10.871.000 10.939.868 0,23
Solvay Finance SA, Reg. S, FRN
5,425% Perpetual EUR 6.200.000 7.606.813 0,16
SPIE SA, Reg. S 3,125% 22/03/2024 EUR 5.900.000 6.538.191 0,14
TOTAL SA, Reg. S, FRN 2,25%
Perpetual EUR 1.300.000 1.504.729 0,03
TOTAL SA, Reg. S, FRN 2,708%
Perpetual EUR 903.000 1.055.245 0,02
TOTAL SA, Reg. S, FRN 3,875%
Perpetual EUR 2.000.000 2.432.243 0,05
Valeo SA, Reg. S 1,625% 18/03/2026 EUR 400.000 436.907 0,01
Vallourec SA, Reg. S 6,625%
15/10/2022 EUR 1.200.000 1.058.047 0,02
Vallourec SA, Reg. S 6,375%
15/10/2023 EUR 1.588.000 1.356.161 0,03
Vallourec SA, Reg. S 2,25%
30/09/2024 EUR 3.800.000 2.651.199 0,06

162.083.859 3,44

Gabón
Gabon Government Bond, Reg. S
6,375% 12/12/2024 USD 6.750.000 6.072.907 0,13

6.072.907 0,13

Alemania
Adler Pelzer Holding GmbH, Reg. S
4,125% 01/04/2024 EUR 1.562.000 1.650.184 0,03
CeramTec BondCo GmbH, Reg. S
5,25% 15/12/2025 EUR 5.207.000 5.699.709 0,12
Commerzbank AG, Reg. S 4%
23/03/2026 EUR 3.400.000 4.040.386 0,09
Deutsche Bank AG 4,25% 14/10/2021 USD 6.355.000 6.232.380 0,13
Douglas GmbH, Reg. S 6,25%
15/07/2022 EUR 1.250.000 1.060.055 0,02
Hapag-Lloyd AG, Reg. S 6,75%
01/02/2022 EUR 750.000 885.334 0,02
IHO Verwaltungs GmbH, Reg. S 3,25%
15/09/2023 EUR 3.585.000 4.026.879 0,09
IHO Verwaltungs GmbH, Reg. S 3,75%
15/09/2026 EUR 2.850.000 3.132.393 0,07
Nidda BondCo GmbH, Reg. S 5%
30/09/2025 EUR 4.000.000 4.030.177 0,09
Nidda BondCo GmbH, Reg. S 7,25%
30/09/2025 EUR 1.054.000 1.195.322 0,02
Nidda Healthcare Holding GmbH,
Reg. S 3,5% 30/09/2024 EUR 4.066.000 4.391.785 0,09
ProGroup AG, Reg. S 3% 31/03/2026 EUR 3.662.000 4.041.229 0,09
Senvion Holding GmbH, Reg. S
3,875% 25/10/2022 EUR 3.400.000 2.606.729 0,05
Tele Columbus AG, Reg. S 3,875%
02/05/2025 EUR 3.912.000 4.078.461 0,09
thyssenkrupp AG, Reg. S 1,375%
03/03/2022 EUR 5.850.000 6.565.631 0,14
thyssenkrupp AG, Reg. S 2,5%
25/02/2025 EUR 6.700.000 7.505.684 0,16
Unitymedia GmbH, Reg. S 3,75%
15/01/2027 EUR 1.150.000 1.353.790 0,03
Unitymedia Hessen GmbH & Co. KG,
Reg. S 4% 15/01/2025 EUR 9.000.000 10.655.338 0,23
Unitymedia Hessen GmbH & Co. KG,
Reg. S 3,5% 15/01/2027 EUR 3.000.000 3.545.303 0,07
WEPA Hygieneprodukte GmbH, Reg. S
3,75% 15/05/2024 EUR 4.250.000 4.634.216 0,10

81.330.985 1,73
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Grecia
Alpha Bank AE, Reg. S 2,5%
05/02/2023 EUR 13.738.000 15.912.797 0,34
Greece Government Bond, Reg. S,
144A 3,375% 15/02/2025 EUR 34.490.000 38.230.588 0,81
National Bank of Greece SA, Reg. S
2,75% 19/10/2050 EUR 5.208.000 6.080.919 0,13

60.224.304 1,28

Hong Kong
MCC Holding Hong Kong Corp. Ltd.,
Reg. S 2,95% 31/05/2020 USD 2.650.000 2.610.838 0,05

2.610.838 0,05

India
JSW Steel Ltd., Reg. S 5,25%
13/04/2022 USD 6.306.000 6.132.045 0,13

6.132.045 0,13

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 6.340.000 6.458.526 0,14
Indonesia Treasury 8,25%
15/07/2021 IDR

613.915.000.00
0 42.754.795 0,91

Indonesia Treasury 8,75%
15/05/2031 IDR

399.586.000.00
0 28.486.212 0,60

Indonesia Treasury 8,25%
15/05/2036 IDR

378.656.000.00
0 25.785.537 0,55

103.485.070 2,20

Irak
Iraq Government Bond, Reg. S 5,8%
15/01/2028 USD 6.200.000 5.584.030 0,12

5.584.030 0,12

Irlanda
AerCap Ireland Capital DAC 4,625%
30/10/2020 USD 3.593.000 3.613.696 0,08
AerCap Ireland Capital DAC 5%
01/10/2021 USD 4.060.000 4.118.768 0,09
AerCap Ireland Capital DAC 4,625%
01/07/2022 USD 3.631.000 3.634.740 0,08
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 3.873.000 3.361.164 0,07
Allied Irish Banks plc, Reg. S, FRN
4,125% 26/11/2025 EUR 2.900.000 3.382.369 0,07
Allied Irish Banks plc, Reg. S, FRN
7,375% Perpetual EUR 3.175.000 3.796.695 0,08
Ardagh Packaging Finance plc, Reg. S
4,125% 15/05/2023 EUR 1.750.000 2.045.053 0,04
Ardagh Packaging Finance plc, Reg. S
2,75% 15/03/2024 EUR 3.850.000 4.333.406 0,09
Ardagh Packaging Finance plc, Reg. S
6,75% 15/05/2024 EUR 5.357.000 6.437.150 0,14
Bank of Ireland, Reg. S, FRN 4,25%
11/06/2024 EUR 4.840.000 5.575.902 0,12
Bank of Ireland, Reg. S, FRN 7,375%
Perpetual EUR 1.400.000 1.677.460 0,04
eircom Finance DAC, Reg. S 4,5%
31/05/2022 EUR 6.000.000 6.986.940 0,15
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 4.750.000 3.966.606 0,08
Shire Acquisitions Investments
Ireland DAC 2,4% 23/09/2021 USD 3.940.000 3.804.681 0,08
Shire Acquisitions Investments
Ireland DAC 3,2% 23/09/2026 USD 4.905.000 4.473.900 0,10
Smurfit Kappa Acquisitions ULC,
Reg. S 3,25% 01/06/2021 EUR 6.050.000 7.217.254 0,15
Smurfit Kappa Acquisitions ULC,
Reg. S 2,75% 01/02/2025 EUR 3.000.000 3.474.555 0,07

71.900.339 1,53

Italia
EVOCA SpA, Reg. S 7% 15/10/2023 EUR 5.700.000 6.771.165 0,14
Leonardo SpA 4,5% 19/01/2021 EUR 8.700.000 10.645.578 0,23
Leonardo SpA 4,875% 24/03/2025 EUR 4.600.000 5.818.154 0,12
LKQ Italia Bondco SpA, Reg. S 3,875%
01/04/2024 EUR 3.550.000 4.166.020 0,09
Telecom Italia SpA, Reg. S 3,25%
16/01/2023 EUR 8.000.000 9.354.175 0,20
Telecom Italia SpA, Reg. S 3%
30/09/2025 EUR 2.600.000 2.902.469 0,06
Telecom Italia SpA, Reg. S 3,625%
25/05/2026 EUR 6.600.000 7.556.560 0,16
Wind Tre SpA, 144A 5% 20/01/2026 USD 3.613.000 2.997.652 0,06

Wind Tre SpA, Reg. S 2,625%
20/01/2023 EUR 6.690.000 6.949.958 0,15
Wind Tre SpA, Reg. S 3,125%
20/01/2025 EUR 5.300.000 5.423.785 0,12

62.585.516 1,33

Costa de Marfil
Ivory Coast Government Bond, Reg. S
5,125% 15/06/2025 EUR 9.040.000 9.954.680 0,21

9.954.680 0,21

Jamaica
Jamaica Government Bond 7,875%
28/07/2045 USD 2.990.000 3.408.794 0,07

3.408.794 0,07

Jersey
Adient Global Holdings Ltd., Reg. S
3,5% 15/08/2024 EUR 3.200.000 2.964.268 0,06
Avis Budget Finance plc, Reg. S
4,125% 15/11/2024 EUR 4.000.000 4.562.966 0,10
CPUK Finance Ltd., Reg. S 4,25%
28/02/2047 GBP 3.550.000 4.310.036 0,09
Galaxy Bidco Ltd., Reg. S 6,375%
15/11/2020 GBP 1.600.000 1.998.664 0,04
Lincoln Finance Ltd., Reg. S 6,875%
15/04/2021 EUR 3.500.000 4.107.183 0,09
West China Cement Ltd., Reg. S 6,5%
11/09/2019 USD 1.750.000 1.757.908 0,04

19.701.025 0,42

Jordán
Jordan Government Bond, Reg. S
6,125% 29/01/2026 USD 5.855.000 5.641.468 0,12

5.641.468 0,12

Kazajistán
KazMunayGas National Co. JSC,
Reg. S 4,75% 19/04/2027 USD 8.150.000 7.965.158 0,17

7.965.158 0,17

Kenia
Kenya Government Bond, Reg. S
8,25% 28/02/2048 USD 3.447.000 2.953.786 0,06

2.953.786 0,06

Líbano
Lebanon Government Bond, Reg. S
5,45% 28/11/2019 USD 7.163.000 6.942.666 0,15

6.942.666 0,15

Luxemburgo
Altice Financing SA, Reg. S 5,25%
15/02/2023 EUR 6.700.000 7.756.386 0,16
Altice Finco SA, Reg. S 4,75%
15/01/2028 EUR 3.664.000 3.367.859 0,07
Altice Luxembourg SA, Reg. S 7,25%
15/05/2022 EUR 8.399.000 8.997.026 0,19
Altice Luxembourg SA, Reg. S 6,25%
15/02/2025 EUR 6.000.000 5.489.454 0,12
Aramark International Finance Sarl,
Reg. S 3,125% 01/04/2025 EUR 4.000.000 4.611.139 0,10
Auris Luxembourg II SA, Reg. S 8%
15/01/2023 EUR 6.500.000 7.618.432 0,16
Cirsa Finance International Sarl,
Reg. S 6,25% 20/12/2023 EUR 3.880.000 4.526.687 0,10
Crystal Almond SARL, Reg. S 10%
01/11/2021 EUR 3.228.000 3.913.922 0,08
Dufry Finance SCA, Reg. S 4,5%
01/08/2023 EUR 4.250.000 4.994.620 0,11
eDreams ODIGEO SA, Reg. S 5,5%
01/09/2023 EUR 3.500.000 3.765.723 0,08
Fiat Chrysler Finance Europe SA,
Reg. S 4,75% 22/03/2021 EUR 1.000.000 1.226.436 0,03
Galapagos SA, Reg. S 5,375%
15/06/2021 EUR 1.879.000 1.530.860 0,03
Garfunkelux Holdco 2 SA, Reg. S 11%
01/11/2023 GBP 1.167.000 1.117.256 0,02
Garfunkelux Holdco 3 SA, Reg. S 7,5%
01/08/2022 EUR 1.073.000 1.095.277 0,02
Gestamp Funding Luxembourg SA,
Reg. S 3,5% 15/05/2023 EUR 1.831.000 2.060.785 0,04
Horizon Parent Holdings Sarl, Reg. S
8,25% 15/02/2022 EUR 3.000.000 3.488.368 0,07
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INEOS Group Holdings SA, Reg. S
5,375% 01/08/2024 EUR 2.050.000 2.305.073 0,05
Intelsat Jackson Holdings SA 5,5%
01/08/2023 USD 3.194.000 2.768.799 0,06
Intelsat Luxembourg SA 7,75%
01/06/2021 USD 759.000 692.587 0,01
Intelsat Luxembourg SA 8,125%
01/06/2023 USD 776.000 589.946 0,01
Matterhorn Telecom Holding SA,
Reg. S 4,875% 01/05/2023 EUR 2.500.000 2.707.512 0,06
Matterhorn Telecom SA, Reg. S
3,875% 01/05/2022 EUR 5.300.000 5.928.682 0,13
Monitchem HoldCo 3 SA, Reg. S
5,25% 15/06/2021 EUR 2.145.000 2.396.306 0,05
Picard Bondco SA, Reg. S 5,5%
30/11/2024 EUR 1.250.000 1.193.688 0,03
Rossini Sarl, Reg. S 6,75%
30/10/2025 EUR 3.690.000 4.207.687 0,09
SES SA, Reg. S, FRN 4,625%
Perpetual EUR 7.750.000 8.927.601 0,19
Telecom Italia Capital SA 6,375%
15/11/2033 USD 787.000 707.682 0,02
Telecom Italia Capital SA 6%
30/09/2034 USD 1.272.000 1.109.146 0,02
Telecom Italia Capital SA 7,2%
18/07/2036 USD 288.000 273.514 0,01
Telecom Italia Capital SA 7,721%
04/06/2038 USD 138.000 136.550 0,00
Telecom Italia Finance SA 7,75%
24/01/2033 EUR 2.700.000 3.868.321 0,08
Telenet Finance Luxembourg Notes
Sarl, Reg. S 3,5% 01/03/2028 EUR 2.800.000 3.142.604 0,07
Telenet Finance VI Luxembourg SCA,
Reg. S 4,875% 15/07/2027 EUR 5.625.000 6.893.225 0,15

113.409.153 2,41

México
Banco Mercantil del Norte SA, Reg. S,
FRN 5,75% 04/10/2031 USD 3.763.000 3.393.624 0,07
Banco Mercantil del Norte SA, Reg. S,
FRN 6,875% Perpetual USD 2.370.000 2.298.533 0,05
Banco Nacional de Comercio Exterior
SNC, Reg. S, FRN 3,8% 11/08/2026 USD 2.602.000 2.494.771 0,05
Cemex SAB de CV, 144A 5,7%
11/01/2025 USD 1.109.000 1.067.823 0,02
Cemex SAB de CV, 144A 6,125%
05/05/2025 USD 1.625.000 1.590.582 0,03
Cemex SAB de CV, 144A 7,75%
16/04/2026 USD 2.004.000 2.113.639 0,05
Mexico City Airport Trust, Reg. S
5,5% 31/07/2047 USD 356.000 315.482 0,01

13.274.454 0,28

Marruecos
Morocco Government Bond, Reg. S
5,5% 11/12/2042 USD 2.410.000 2.472.612 0,05
OCP SA, Reg. S 5,625% 25/04/2024 USD 2.200.000 2.259.741 0,05
OCP SA, Reg. S 4,5% 22/10/2025 USD 6.490.000 6.238.090 0,13

10.970.443 0,23

Países Bajos
ABN AMRO Bank NV, 144A 4,75%
28/07/2025 USD 6.245.000 6.225.625 0,13
CBR Fashion Finance BV, Reg. S
5,125% 01/10/2022 EUR 1.171.000 1.107.121 0,02
Constellium NV, Reg. S 4,25%
15/02/2026 EUR 4.532.000 4.705.741 0,10
Darling Global Finance BV, Reg. S
3,625% 15/05/2026 EUR 4.000.000 4.554.055 0,10
Dufry One BV, Reg. S 2,5%
15/10/2024 EUR 4.522.000 4.960.379 0,11
EDP Finance BV, Reg. S 2,375%
23/03/2023 EUR 3.386.000 4.107.061 0,09
Energizer Gamma Acquisition BV,
Reg. S 4,625% 15/07/2026 EUR 3.450.000 3.706.376 0,08
Evonik Finance BV, Reg. S 0,75%
07/09/2028 EUR 1.975.000 2.053.431 0,04
Fiat Chrysler Automobiles NV 4,5%
15/04/2020 USD 200.000 199.973 0,00
Fiat Chrysler Automobiles NV 5,25%
15/04/2023 USD 200.000 197.206 0,00
Fiat Chrysler Automobiles NV, Reg. S
3,75% 29/03/2024 EUR 7.000.000 8.431.558 0,18
Hema Bondco I BV, Reg. S, FRN
6,25% 15/07/2022 EUR 2.600.000 2.536.651 0,05
Hertz Holdings Netherlands BV,
Reg. S 4,125% 15/10/2021 EUR 1.000.000 1.133.199 0,02
Hertz Holdings Netherlands BV,
Reg. S 5,5% 30/03/2023 EUR 3.449.000 3.911.683 0,08

IHS Netherlands Holdco BV, Reg. S
9,5% 27/10/2021 USD 2.412.000 2.440.426 0,05
ING Groep NV, Reg. S, FRN 6,875%
Perpetual USD 3.400.000 3.391.075 0,07
Kongsberg Actuation Systems BV,
Reg. S 5% 15/07/2025 EUR 2.582.000 2.791.779 0,06
LKQ European Holdings BV, Reg. S
3,625% 01/04/2026 EUR 4.029.000 4.478.906 0,10
Naturgy Finance BV, Reg. S, FRN
4,125% Perpetual EUR 3.500.000 4.111.152 0,09
Nostrum Oil & Gas Finance BV, Reg. S
8% 25/07/2022 USD 3.700.000 2.452.027 0,05
Nyrstar Netherlands Holdings BV,
Reg. S 8,5% 15/09/2019 EUR 1.250.000 620.588 0,01
Nyrstar Netherlands Holdings BV,
Reg. S 6,875% 15/03/2024 EUR 3.800.000 1.661.357 0,04
OI European Group BV, Reg. S
4,875% 31/03/2021 EUR 1.750.000 2.150.311 0,05
OI European Group BV, Reg. S 3,125%
15/11/2024 EUR 900.000 1.020.921 0,02
Saipem Finance International BV,
Reg. S 3,75% 08/09/2023 EUR 3.800.000 4.440.643 0,09
Schaeffler Finance BV, 144A 4,75%
15/05/2023 USD 1.000.000 957.500 0,02
Schaeffler Finance BV, Reg. S 3,25%
15/05/2025 EUR 10.450.000 12.242.948 0,26
Sigma Holdco BV, Reg. S 5,75%
15/05/2026 EUR 3.500.000 3.535.404 0,07
Sunshine Mid BV, Reg. S 6,5%
15/05/2026 EUR 4.400.000 4.666.876 0,10
Telefonica Europe BV, Reg. S, FRN
2,661% Perpetual EUR 2.800.000 2.951.262 0,06
Telefonica Europe BV, Reg. S, FRN
3% Perpetual EUR 6.300.000 6.720.396 0,14
Telefonica Europe BV, Reg. S, FRN
3,75% Perpetual EUR 1.500.000 1.734.752 0,04
Telefonica Europe BV, Reg. S, FRN
3,875% Perpetual EUR 3.000.000 3.118.600 0,07
Telefonica Europe BV, Reg. S, FRN
4,2% Perpetual EUR 300.000 352.063 0,01
Telefonica Europe BV, Reg. S, FRN
5,875% Perpetual EUR 9.100.000 11.129.298 0,24
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,125%
15/10/2024 EUR 758.000 733.354 0,02
Teva Pharmaceutical Finance
Netherlands III BV 3,15% 01/10/2026 USD 9.230.000 7.084.256 0,15
Ziggo Bond Co. BV, Reg. S 4,625%
15/01/2025 EUR 7.050.000 7.829.864 0,17
Ziggo BV, Reg. S 3,75% 15/01/2025 EUR 3.600.000 4.105.474 0,09
Ziggo BV, Reg. S 4,25% 15/01/2027 EUR 3.000.000 3.387.503 0,07
Zurich Insurance Co. Ltd., Reg. S, FRN
5,125% 01/06/2048 USD 4.336.000 4.028.209 0,09

151.967.003 3,23

Nigeria
Nigeria Government Bond, Reg. S
8,747% 21/01/2031 USD 9.100.000 8.861.398 0,19
Nigeria Government Bond, Reg. S
7,625% 28/11/2047 USD 11.030.000 9.322.060 0,20
United Bank for Africa plc, Reg. S
7,75% 08/06/2022 USD 2.400.000 2.384.568 0,05

20.568.026 0,44

Noruega
Aker BP ASA, 144A 5,875%
31/03/2025 USD 352.000 352.378 0,01

352.378 0,01

Paraguay
Paraguay Government Bond, Reg. S
5% 15/04/2026 USD 14.060.000 14.122.708 0,30

14.122.708 0,30

Perú
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 39.890.000 12.056.369 0,26

12.056.369 0,26

Portugal
EDP - Energias de Portugal SA,
Reg. S, FRN 5,375% 16/09/2075 EUR 5.200.000 6.259.423 0,13
Portugal Government Bond, Reg. S
5,125% 15/10/2024 USD 26.880.000 28.181.395 0,60
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,875% 15/10/2025 EUR 21.630.000 27.589.110 0,59
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,875% 21/07/2026 EUR 29.378.398 37.299.761 0,79
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Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,125% 14/04/2027 EUR 8.945.000 12.299.850 0,26
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 2,25% 18/04/2034 EUR 14.256.000 16.276.125 0,35

127.905.664 2,72

Qatar
Qatar Government Bond, Reg. S
2,375% 02/06/2021 USD 13.420.000 13.134.154 0,28
Qatar Government Bond, Reg. S
3,875% 23/04/2023 USD 20.400.000 20.661.426 0,44
Qatar Government Bond, Reg. S
4,625% 02/06/2046 USD 1.983.000 2.029.085 0,04

35.824.665 0,76

Arabia Saudí
Saudi Government Bond, Reg. S
4,625% 04/10/2047 USD 4.150.000 3.804.575 0,08
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 4.084.000 3.949.391 0,08

7.753.966 0,16

Senegal
Senegal Government Bond, Reg. S
6,75% 13/03/2048 USD 11.800.000 9.816.656 0,21

9.816.656 0,21

Serbia
Serbia Government Bond, Reg. S
4,875% 25/02/2020 USD 11.400.000 11.514.456 0,24

11.514.456 0,24

Singapur
ABJA Investment Co. Pte. Ltd., Reg. S
5,45% 24/01/2028 USD 9.540.000 8.155.923 0,17
Medco Platinum Road Pte. Ltd.,
Reg. S 6,75% 30/01/2025 USD 1.990.000 1.705.131 0,04
Theta Capital Pte. Ltd., Reg. S 7%
11/04/2022 USD 1.600.000 1.192.777 0,02

11.053.831 0,23

Sudáfrica
South Africa Government Bond
4,875% 14/04/2026 USD 5.500.000 5.236.467 0,11
South Africa Government Bond 6,5%
28/02/2041 ZAR 1.875.145.000 90.846.614 1,93

96.083.081 2,04

Corea del Sur
Woori Bank, Reg. S, FRN 5,25%
Perpetual USD 7.600.000 7.419.044 0,16

7.419.044 0,16

España
Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 8,875% Perpetual EUR 4.400.000 5.470.096 0,12
Banco Santander SA, Reg. S 3,25%
04/04/2026 EUR 1.200.000 1.409.101 0,03
Bankinter SA, Reg. S, FRN 2,5%
06/04/2027 EUR 1.400.000 1.577.123 0,03
CaixaBank SA, Reg. S, FRN 3,5%
15/02/2027 EUR 4.200.000 4.952.492 0,10
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 10.000.000 11.604.699 0,25
Cellnex Telecom SA, Reg. S 2,875%
18/04/2025 EUR 2.200.000 2.569.626 0,05
Grifols SA, Reg. S 3,2% 01/05/2025 EUR 3.300.000 3.727.180 0,08
Grupo-Antolin Irausa SA, Reg. S
3,25% 30/04/2024 EUR 2.750.000 2.753.391 0,06
Spain Government Bond, Reg. S,
144A 2,9% 31/10/2046 EUR 39.640.000 48.626.120 1,03
Spain Government Bond, Reg. S,
144A 2,7% 31/10/2048 EUR 22.737.000 26.516.312 0,56
Telefonica Emisiones SA 4,665%
06/03/2038 USD 1.860.000 1.678.408 0,04

110.884.548 2,35

Supranacional
Eagle Intermediate Global Holding
BV, Reg. S 5,375% 01/05/2023 EUR 1.000.000 1.058.374 0,02

1.058.374 0,02

Suecia
Telefonaktiebolaget LM Ericsson,
Reg. S 1,875% 01/03/2024 EUR 2.125.000 2.418.137 0,05
Verisure Midholding AB, Reg. S
5,75% 01/12/2023 EUR 5.364.000 5.946.117 0,13
Volvo Car AB, Reg. S 3,25%
18/05/2021 EUR 2.729.000 3.266.458 0,07
Volvo Car AB, Reg. S 2% 24/01/2025 EUR 4.000.000 4.306.914 0,09

15.937.626 0,34

Suiza
Credit Suisse AG, 144A 6,5%
08/08/2023 USD 3.825.000 4.005.330 0,09
Credit Suisse Group AG, FRN, 144A
7,5% Perpetual USD 14.850.000 15.144.104 0,32
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 12.120.000 14.754.113 0,31
UBS Group Funding Switzerland AG,
Reg. S, FRN 7% Perpetual USD 3.500.000 3.567.427 0,08

37.470.974 0,80

Turquía
Akbank T.A.S., Reg. S, FRN 6,797%
27/04/2028 USD 5.587.000 4.722.775 0,10
Petkim Petrokimya Holding A/S,
Reg. S 5,875% 26/01/2023 USD 6.002.000 5.474.244 0,12
QNB Finansbank A/S, Reg. S 6,25%
30/04/2019 USD 2.000.000 2.007.140 0,04
Turkey Government Bond 5,2%
16/02/2026 EUR 9.600.000 10.984.049 0,23
Turkiye Garanti Bankasi A/S, Reg. S
5,25% 13/09/2022 USD 6.464.000 6.115.752 0,13

29.303.960 0,62

Ucrania
Ukraine Government Bond, Reg. S
8,994% 01/02/2024 USD 6.320.000 5.923.009 0,13
Ukraine Government Bond, Reg. S
7,375% 25/09/2032 USD 5.900.000 4.712.714 0,10

10.635.723 0,23

Emiratos Árabes Unidos
Kuwait Projects Co. SPC Ltd., Reg. S
5% 15/03/2023 USD 4.800.000 4.735.920 0,10
Kuwait Projects Co. SPC Ltd., Reg. S
4,5% 23/02/2027 USD 6.453.000 5.741.783 0,12

10.477.703 0,22

Reino Unido
Algeco Global Finance plc, Reg. S
6,5% 15/02/2023 EUR 5.000.000 5.623.619 0,12
Arqiva Broadcast Finance plc, Reg. S
6,75% 30/09/2023 GBP 2.861.000 3.648.918 0,08
Barclays plc, FRN 7,75% Perpetual USD 420.000 404.895 0,01
Barclays plc 5,2% 12/05/2026 USD 967.000 930.892 0,02
Barclays plc 4,836% 09/05/2028 USD 1.051.000 962.753 0,02
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 3.057.000 3.458.367 0,07
British Telecommunications plc,
Reg. S 1,75% 10/03/2026 EUR 4.600.000 5.218.537 0,11
Ensco plc 8% 31/01/2024 USD 68.000 55.880 0,00
Ensco plc 5,2% 15/03/2025 USD 390.000 255.938 0,01
Ensco plc 7,75% 01/02/2026 USD 266.000 190.781 0,00
Ensco plc 5,75% 01/10/2044 USD 121.000 69.051 0,00
Hikma Pharmaceuticals plc, Reg. S
4,25% 10/04/2020 USD 1.600.000 1.593.496 0,03
HSBC Holdings plc, FRN 3,64%
18/05/2024 USD 13.709.000 13.334.881 0,28
HSBC Holdings plc, Reg. S, FRN 6%
Perpetual EUR 4.398.000 5.343.316 0,11
Iceland Bondco plc, Reg. S 6,75%
15/07/2024 GBP 2.700.000 3.285.779 0,07
Iceland Bondco plc, Reg. S 4,625%
15/03/2025 GBP 2.650.000 2.869.237 0,06
INEOS Finance plc, Reg. S 4%
01/05/2023 EUR 5.725.000 6.588.676 0,14
International Game Technology plc,
Reg. S 4,75% 15/02/2023 EUR 7.400.000 9.037.061 0,19
International Game Technology plc,
Reg. S 3,5% 15/07/2024 EUR 2.000.000 2.248.440 0,05
Jaguar Land Rover Automotive plc,
144A 4,5% 01/10/2027 USD 854.000 636.230 0,01
KCA Deutag UK Finance plc, 144A
7,25% 15/05/2021 USD 1.340.000 1.084.125 0,02
Liquid Telecommunications Financing
plc, Reg. S 8,5% 13/07/2022 USD 2.617.000 2.648.548 0,06
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New Look Secured Issuer plc, Reg. S
6,5% 01/07/2022 GBP 4.025.000 2.316.006 0,05
Nomad Foods Bondco plc, Reg. S
3,25% 15/05/2024 EUR 3.750.000 4.245.138 0,09
OTE plc, Reg. S 3,5% 09/07/2020 EUR 2.525.000 2.990.643 0,06
Pizzaexpress Financing 2 plc, Reg. S
6,625% 01/08/2021 GBP 1.700.000 1.762.012 0,04
Royal Bank of Scotland Group plc,
FRN 3,498% 15/05/2023 USD 6.898.000 6.612.250 0,14
Royal Bank of Scotland Group plc
6,125% 15/12/2022 USD 1.285.000 1.308.188 0,03
Royal Bank of Scotland Group plc
6,1% 10/06/2023 USD 750.000 761.498 0,02
Royal Bank of Scotland Group plc 6%
19/12/2023 USD 2.321.000 2.350.245 0,05
RSA Insurance Group plc, Reg. S, FRN
5,125% 10/10/2045 GBP 430.000 562.705 0,01
Santander UK Group Holdings plc,
Reg. S 1,125% 08/09/2023 EUR 1.199.000 1.321.378 0,03
Sky Ltd., Reg. S 1,875% 24/11/2023 EUR 754.000 899.775 0,02
Synlab Unsecured Bondco plc, Reg. S
8,25% 01/07/2023 EUR 6.000.000 7.087.856 0,15
Tesco Corporate Treasury Services
plc, Reg. S 2,5% 01/07/2024 EUR 13.900.000 16.286.630 0,35
Tesco plc 6,125% 24/02/2022 GBP 2.000.000 2.807.856 0,06
Virgin Media Finance plc, 144A 5,75%
15/01/2025 USD 454.000 426.662 0,01
Virgin Media Finance plc, Reg. S
4,5% 15/01/2025 EUR 1.350.000 1.531.458 0,03
Wellcome Trust Ltd. (The), Reg. S
1,125% 21/01/2027 EUR 261.000 303.506 0,01
Worldpay Finance plc, Reg. S 3,75%
15/11/2022 EUR 5.000.000 6.062.657 0,13

129.125.883 2,74

Estados Unidos de América
Air Lease Corp. 3% 15/09/2023 USD 1.765.000 1.656.461 0,04
AK Steel Corp. 7,5% 15/07/2023 USD 631.000 627.280 0,01
AK Steel Corp. 7% 15/03/2027 USD 771.000 599.584 0,01
Ally Financial, Inc. 4,625%
19/05/2022 USD 2.822.000 2.780.178 0,06
Ally Financial, Inc. 4,625%
30/03/2025 USD 1.385.000 1.346.165 0,03
Altria Group, Inc. 4% 31/01/2024 USD 2.000.000 1.966.720 0,04
Altria Group, Inc. 3,875%
16/09/2046 USD 3.385.000 2.592.910 0,05
AMC Entertainment Holdings, Inc.
5,75% 15/06/2025 USD 1.080.000 958.311 0,02
AMC Entertainment Holdings, Inc.
6,125% 15/05/2027 USD 295.000 253.110 0,01
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 6.261.000 5.717.232 0,12
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 392.000 354.474 0,01
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 2.825.000 2.554.633 0,05
American International Group, Inc.
3,9% 01/04/2026 USD 7.670.000 7.355.108 0,16
American Tower Corp., REIT 1,375%
04/04/2025 EUR 4.220.000 4.750.158 0,10
AmeriGas Partners LP 5,875%
20/08/2026 USD 1.070.000 970.099 0,02
AmeriGas Partners LP 5,75%
20/05/2027 USD 1.100.000 988.499 0,02
Andeavor Logistics LP 6,25%
15/10/2022 USD 521.000 530.758 0,01
Antero Resources Corp. 5,125%
01/12/2022 USD 2.295.000 2.157.300 0,05
Antero Resources Corp. 5,375%
01/11/2021 USD 836.000 816.396 0,02
Arconic, Inc. 5,4% 15/04/2021 USD 565.000 572.266 0,01
Arconic, Inc. 5,125% 01/10/2024 USD 430.000 415.991 0,01
Arconic, Inc. 5,9% 01/02/2027 USD 2.433.000 2.321.204 0,05
Arconic, Inc. 6,75% 15/01/2028 USD 33.000 32.010 0,00
AT&T, Inc. 3,15% 04/09/2036 EUR 2.200.000 2.406.515 0,05
Axalta Coating Systems LLC, Reg. S
4,25% 15/08/2024 EUR 4.350.000 4.955.325 0,11
B&G Foods, Inc. 5,25% 01/04/2025 USD 150.000 140.069 0,00
Ball Corp. 4,375% 15/12/2023 EUR 5.250.000 6.687.186 0,14
Ball Corp. 4,875% 15/03/2026 USD 183.000 180.334 0,00
Bank of America Corp., FRN 6,25%
Perpetual USD 5.330.000 5.278.672 0,11
BAT Capital Corp. 3,557% 15/08/2027 USD 4.875.000 4.297.142 0,09
BAT Capital Corp. 4,39% 15/08/2037 USD 8.530.000 7.035.587 0,15
Becton Dickinson and Co. 1,401%
24/05/2023 EUR 471.000 543.520 0,01
Belden, Inc., Reg. S 3,375%
15/07/2027 EUR 4.300.000 4.501.588 0,10
Berry Global, Inc. 5,5% 15/05/2022 USD 200.000 199.716 0,00

Berry Global, Inc. 5,125% 15/07/2023 USD 400.000 395.082 0,01
Boyd Gaming Corp. 6,375%
01/04/2026 USD 932.000 903.364 0,02
Buckeye Partners LP 3,95%
01/12/2026 USD 3.750.000 3.279.975 0,07
Caleres, Inc. 6,25% 15/08/2023 USD 345.000 346.725 0,01
Callon Petroleum Co. 6,125%
01/10/2024 USD 542.000 508.751 0,01
Capital One Bank USA NA 3,375%
15/02/2023 USD 2.000.000 1.928.530 0,04
Capital One Financial Corp. 3,8%
31/01/2028 USD 5.355.000 4.958.623 0,11
Cedar Fair LP 5,375% 15/04/2027 USD 165.000 156.884 0,00
Centene Corp. 4,75% 15/05/2022 USD 766.000 755.755 0,02
Centene Corp. 6,125% 15/02/2024 USD 680.000 695.266 0,01
Centene Corp. 4,75% 15/01/2025 USD 410.000 391.269 0,01
CenturyLink, Inc. 6,45% 15/06/2021 USD 485.000 484.246 0,01
CenturyLink, Inc. 5,8% 15/03/2022 USD 260.000 248.300 0,01
CenturyLink, Inc. 6,75% 01/12/2023 USD 3.486.000 3.342.202 0,07
Chemours Co. (The) 7% 15/05/2025 USD 255.000 258.958 0,01
Chemours Co. (The) 5,375%
15/05/2027 USD 241.000 217.907 0,00
Chesapeake Energy Corp. 4,875%
15/04/2022 USD 278.000 239.775 0,01
Chesapeake Energy Corp. 8%
15/01/2025 USD 1.968.000 1.740.794 0,04
Chesapeake Energy Corp. 8%
15/06/2027 USD 1.750.000 1.471.733 0,03
Cinemark USA, Inc. 5,125%
15/12/2022 USD 565.000 554.652 0,01
Cinemark USA, Inc. 4,875%
01/06/2023 USD 62.000 59.730 0,00
CIT Group, Inc. 4,75% 16/02/2024 USD 340.000 325.630 0,01
CIT Group, Inc. 5,25% 07/03/2025 USD 302.000 296.455 0,01
Citigroup, Inc. 2,4% 18/02/2020 USD 1.990.000 1.970.717 0,04
Citigroup, Inc., Reg. S, FRN 0,191%
21/03/2023 EUR 3.894.000 4.375.460 0,09
Clear Channel Worldwide Holdings,
Inc. 7,625% 15/03/2020 USD 3.955.000 3.899.155 0,08
Clear Channel Worldwide Holdings,
Inc. 6,5% 15/11/2022 USD 15.358.000 15.443.314 0,33
Clearwater Paper Corp. 4,5%
01/02/2023 USD 670.000 601.948 0,01
Clearway Energy Operating LLC
5,375% 15/08/2024 USD 516.000 489.207 0,01
CNO Financial Group, Inc. 5,25%
30/05/2025 USD 723.000 689.113 0,01
Community Health Systems, Inc.
5,125% 01/08/2021 USD 419.000 388.568 0,01
Community Health Systems, Inc.
6,875% 01/02/2022 USD 1.268.000 570.600 0,01
Community Health Systems, Inc.
6,25% 31/03/2023 USD 809.000 732.978 0,02
Concho Resources, Inc. 3,75%
01/10/2027 USD 2.202.000 2.070.100 0,04
CoreCivic, Inc., REIT 4,625%
01/05/2023 USD 1.955.000 1.798.600 0,04
Coty, Inc., Reg. S 4% 15/04/2023 EUR 3.144.000 3.196.328 0,07
Covanta Holding Corp. 5,875%
01/03/2024 USD 16.000 14.960 0,00
Covanta Holding Corp. 5,875%
01/07/2025 USD 350.000 318.500 0,01
Crestwood Midstream Partners LP
6,181% 01/04/2023 USD 2.755.000 2.617.112 0,06
Crown Americas LLC 4,25%
30/09/2026 USD 755.000 680.972 0,01
CVS Health Corp. 4,3% 25/03/2028 USD 4.730.000 4.616.527 0,10
Dana, Inc. 5,5% 15/12/2024 USD 700.000 661.707 0,01
DaVita, Inc. 5,75% 15/08/2022 USD 500.000 500.333 0,01
DaVita, Inc. 5,125% 15/07/2024 USD 550.000 512.457 0,01
DaVita, Inc. 5% 01/05/2025 USD 630.000 568.395 0,01
DCP Midstream Operating LP 3,875%
15/03/2023 USD 1.170.000 1.102.017 0,02
Diamond Offshore Drilling, Inc.
7,875% 15/08/2025 USD 205.000 166.524 0,00
Diebold Nixdorf, Inc. 8,5%
15/04/2024 USD 1.412.000 854.260 0,02
Embarq Corp. 7,995% 01/06/2036 USD 4.065.000 3.648.338 0,08
EMC Corp. 2,65% 01/06/2020 USD 483.000 465.532 0,01
Encompass Health Corp. 5,75%
01/11/2024 USD 4.425.000 4.384.113 0,09
Encompass Health Corp. 5,75%
15/09/2025 USD 800.000 776.496 0,02
Equinix, Inc., REIT 2,875%
01/10/2025 EUR 9.500.000 10.480.700 0,22
Exelon Generation Co. LLC 4,25%
15/06/2022 USD 3.400.000 3.438.998 0,07
FelCor Lodging LP, REIT 6%
01/06/2025 USD 125.000 127.500 0,00
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FirstEnergy Corp., FRN 3,9%
15/07/2027 USD 10.100.000 9.778.214 0,21
Freeport-McMoRan, Inc. 3,55%
01/03/2022 USD 2.103.000 1.985.463 0,04
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 1.195.000 1.097.888 0,02
General Electric Co. 3,45%
15/05/2024 USD 570.000 533.434 0,01
General Electric Co. 6,15%
07/08/2037 USD 424.000 415.420 0,01
General Electric Co. 5,875%
14/01/2038 USD 116.000 110.754 0,00
General Electric Co. 4,5% 11/03/2044 USD 7.985.000 6.524.104 0,14
General Motors Co. 5,15%
01/04/2038 USD 4.730.000 4.068.841 0,09
General Motors Financial Co., Inc. 4%
15/01/2025 USD 11.895.000 11.132.649 0,24
Genesis Energy LP 6,75% 01/08/2022 USD 55.000 54.450 0,00
Genesis Energy LP 6% 15/05/2023 USD 308.000 286.304 0,01
Genesis Energy LP 5,625%
15/06/2024 USD 752.000 642.960 0,01
GEO Group, Inc. (The), REIT 5,125%
01/04/2023 USD 1.494.000 1.340.865 0,03
GEO Group, Inc. (The), REIT 5,875%
15/10/2024 USD 3.843.000 3.381.840 0,07
Global Partners LP 6,25% 15/07/2022 USD 290.000 275.500 0,01
Global Partners LP 7% 15/06/2023 USD 440.000 418.000 0,01
Goldman Sachs Group, Inc. (The)
2,35% 15/11/2021 USD 7.705.000 7.409.898 0,16
Goldman Sachs Group, Inc. (The)
3,5% 16/11/2026 USD 14.790.000 13.665.886 0,29
Harris Corp. 4,854% 27/04/2035 USD 6.055.000 6.077.585 0,13
HCA Healthcare, Inc. 6,25%
15/02/2021 USD 300.000 307.227 0,01
HCA, Inc. 4,25% 15/10/2019 USD 235.000 234.912 0,00
HCA, Inc. 6,5% 15/02/2020 USD 500.000 510.758 0,01
HCA, Inc. 7,5% 15/02/2022 USD 545.000 577.801 0,01
HCA, Inc. 5,875% 15/03/2022 USD 170.000 174.236 0,00
HCA, Inc. 5,875% 01/05/2023 USD 2.877.000 2.909.582 0,06
HCA, Inc. 5,375% 01/02/2025 USD 9.673.000 9.430.063 0,20
HCA, Inc. 5,25% 15/04/2025 USD 165.000 163.931 0,00
HCA, Inc. 5,875% 15/02/2026 USD 11.995.000 11.925.609 0,25
HCA, Inc. 4,5% 15/02/2027 USD 165.000 154.798 0,00
HCA, Inc. 5,5% 15/06/2047 USD 490.000 463.493 0,01
Hecla Mining Co. 6,875% 01/05/2021 USD 670.000 663.300 0,01
Hertz Corp. (The) 7,375% 15/01/2021 USD 410.000 399.555 0,01
Hertz Corp. (The) 6,25% 15/10/2022 USD 3.569.000 3.064.004 0,07
Hilton Domestic Operating Co., Inc.
4,25% 01/09/2024 USD 132.000 125.338 0,00
Hilton Grand Vacations Borrower LLC
6,125% 01/12/2024 USD 233.000 228.340 0,00
Hilton Worldwide Finance LLC
4,625% 01/04/2025 USD 179.000 170.337 0,00
Hilton Worldwide Finance LLC
4,875% 01/04/2027 USD 1.116.000 1.051.680 0,02
Home Depot, Inc. (The) 3,9%
06/12/2028 USD 4.115.000 4.193.494 0,09
Huntsman International LLC 4,25%
01/04/2025 EUR 5.000.000 6.242.189 0,13
IQVIA, Inc., Reg. S 3,5% 15/10/2024 EUR 9.800.000 11.344.376 0,24
IQVIA, Inc., Reg. S 3,25% 15/03/2025 EUR 5.150.000 5.810.820 0,12
Iron Mountain, Inc., REIT 5,75%
15/08/2024 USD 790.000 752.740 0,02
Iron Mountain, Inc., REIT, Reg. S 3%
15/01/2025 EUR 4.350.000 4.649.715 0,10
Kennedy-Wilson, Inc. 5,875%
01/04/2024 USD 368.000 344.742 0,01
Kraton Polymers LLC, Reg. S 5,25%
15/05/2026 EUR 1.379.000 1.426.449 0,03
Kronos International, Inc., Reg. S
3,75% 15/09/2025 EUR 2.318.000 2.392.475 0,05
L Brands, Inc. 5,625% 15/10/2023 USD 332.000 326.233 0,01
L Brands, Inc. 5,25% 01/02/2028 USD 913.000 778.848 0,02
L Brands, Inc. 6,75% 01/07/2036 USD 2.500.000 2.044.775 0,04
Lennar Corp. 5,875% 15/11/2024 USD 200.000 200.852 0,00
Lennar Corp. 4,75% 30/05/2025 USD 215.000 202.571 0,00
Lennar Corp. 4,75% 29/11/2027 USD 427.000 387.964 0,01
Level 3 Financing, Inc. 5,625%
01/02/2023 USD 495.000 485.560 0,01
Level 3 Financing, Inc. 5,125%
01/05/2023 USD 1.263.000 1.216.421 0,03
Level 3 Financing, Inc. 5,375%
15/01/2024 USD 275.000 263.447 0,01
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 2.077.000 1.949.908 0,04
Level 3 Parent LLC 5,75% 01/12/2022 USD 1.750.000 1.721.615 0,04
Martin Marietta Materials, Inc. 3,5%
15/12/2027 USD 5.140.000 4.699.399 0,10

Masco Corp. 3,5% 01/04/2021 USD 820.000 815.109 0,02
Masco Corp. 3,5% 15/11/2027 USD 1.298.000 1.209.171 0,03
MasTec, Inc. 4,875% 15/03/2023 USD 805.000 782.862 0,02
MetLife, Inc. 6,4% 15/12/2066 USD 180.000 182.755 0,00
MGM Growth Properties Operating
Partnership LP, REIT 5,625%
01/05/2024 USD 2.750.000 2.727.120 0,06
MGM Resorts International 6%
15/03/2023 USD 7.375.000 7.417.185 0,16
MGM Resorts International 4,625%
01/09/2026 USD 4.250.000 3.824.788 0,08
Mohawk Industries, Inc. 2%
14/01/2022 EUR 4.200.000 4.939.345 0,10
Morgan Stanley 3,7% 23/10/2024 USD 5.020.000 4.926.503 0,10
Nabors Industries, Inc. 5,5%
15/01/2023 USD 1.198.000 947.726 0,02
Netflix, Inc., Reg. S 4,625%
15/05/2029 EUR 3.500.000 3.946.896 0,08
New Home Co., Inc. (The) 7,25%
01/04/2022 USD 565.000 512.738 0,01
Newfield Exploration Co. 5,75%
30/01/2022 USD 360.000 365.557 0,01
Noble Energy, Inc. 3,85% 15/01/2028 USD 3.855.000 3.501.882 0,07
NRG Energy, Inc. 6,625% 15/01/2027 USD 2.700.000 2.736.545 0,06
NRG Energy, Inc. 5,75% 15/01/2028 USD 327.000 315.409 0,01
NRG Energy, Inc. 6,25% 01/05/2024 USD 296.000 302.879 0,01
NuStar Logistics LP 5,625%
28/04/2027 USD 290.000 271.965 0,01
Oasis Petroleum, Inc. 6,875%
15/03/2022 USD 5.000 4.712 0,00
Oasis Petroleum, Inc. 6,875%
15/01/2023 USD 5.125.000 4.715.000 0,10
ONEOK, Inc. 4% 13/07/2027 USD 6.900.000 6.591.398 0,14
Oshkosh Corp. 5,375% 01/03/2025 USD 185.000 184.075 0,00
Outfront Media Capital LLC 5,875%
15/03/2025 USD 488.000 477.020 0,01
Outfront Media Capital LLC 5,25%
15/02/2022 USD 300.000 299.489 0,01
Outfront Media Capital LLC 5,625%
15/02/2024 USD 75.000 74.712 0,00
Owens Corning 4,3% 15/07/2047 USD 7.510.000 5.651.050 0,12
PBF Logistics LP 6,875% 15/05/2023 USD 300.000 293.280 0,01
Penske Automotive Group, Inc. 5,5%
15/05/2026 USD 1.397.000 1.300.879 0,03
PPL Capital Funding, Inc. 3,1%
15/05/2026 USD 5.500.000 5.138.403 0,11
PSPC Escrow Corp., Reg. S 6%
01/02/2023 EUR 4.000.000 4.708.561 0,10
PVH Corp., Reg. S 3,125% 15/12/2027 EUR 4.200.000 4.501.262 0,10
QEP Resources, Inc. 6,875%
01/03/2021 USD 322.000 327.344 0,01
QEP Resources, Inc. 5,375%
01/10/2022 USD 505.000 459.550 0,01
QEP Resources, Inc. 5,25%
01/05/2023 USD 75.000 66.000 0,00
QEP Resources, Inc. 5,625%
01/03/2026 USD 131.000 110.125 0,00
Quad/Graphics, Inc. 7% 01/05/2022 USD 5.000 4.902 0,00
Qwest Capital Funding, Inc. 6,875%
15/07/2028 USD 170.000 150.450 0,00
Qwest Capital Funding, Inc. 7,75%
15/02/2031 USD 569.000 485.072 0,01
Qwest Corp. 7,125% 15/11/2043 USD 1.087.000 1.023.834 0,02
Radian Group, Inc. 4,5% 01/10/2024 USD 601.000 548.776 0,01
Range Resources Corp. 5%
15/08/2022 USD 980.000 879.197 0,02
Range Resources Corp. 5%
15/03/2023 USD 690.000 609.287 0,01
Range Resources Corp. 4,875%
15/05/2025 USD 3.000.000 2.466.600 0,05
Realty Income Corp., REIT 3%
15/01/2027 USD 1.635.000 1.513.699 0,03
Revlon Consumer Products Corp.
6,25% 01/08/2024 USD 650.000 337.207 0,01
Reynolds Group Issuer, Inc. 5,75%
15/10/2020 USD 4.486.969 4.478.825 0,10
Rockwell Collins, Inc. 3,5%
15/03/2027 USD 13.440.000 12.683.126 0,27
Roper Technologies, Inc. 3,8%
15/12/2026 USD 5.925.000 5.735.518 0,12
Rowan Cos., Inc. 4,875% 01/06/2022 USD 567.000 469.193 0,01
Rowan Cos., Inc. 7,375% 15/06/2025 USD 140.000 112.000 0,00
RR Donnelley & Sons Co. 7,625%
15/06/2020 USD 94.000 94.324 0,00
RR Donnelley & Sons Co. 7%
15/02/2022 USD 2.000 2.025 0,00
Sally Holdings LLC 5,625%
01/12/2025 USD 240.000 219.600 0,00
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Scotts Miracle-Gro Co. (The) 6%
15/10/2023 USD 2.715.000 2.694.638 0,06
Scotts Miracle-Gro Co. (The) 5,25%
15/12/2026 USD 1.345.000 1.225.551 0,03
SemGroup Corp. 5,625% 15/07/2022 USD 995.000 935.300 0,02
SemGroup Corp. 5,625% 15/11/2023 USD 773.000 705.363 0,01
Sempra Energy 3,8% 01/02/2038 USD 6.285.000 5.403.215 0,11
Service Corp. International 7,5%
01/04/2027 USD 685.000 733.087 0,02
Silgan Holdings, Inc. 3,25%
15/03/2025 EUR 5.000.000 5.741.217 0,12
SM Energy Co. 5% 15/01/2024 USD 84.000 73.965 0,00
Southern Copper Corp. 5,875%
23/04/2045 USD 5.900.000 6.026.585 0,13
Southwestern Energy Co. 6,2%
23/01/2025 USD 2.936.000 2.646.804 0,06
Southwestern Energy Co. 7,75%
01/10/2027 USD 1.215.000 1.153.351 0,02
Spectrum Brands Holdings, Inc.
7,75% 15/01/2022 USD 3.135.000 3.181.790 0,07
Spectrum Brands, Inc. 6,625%
15/11/2022 USD 250.000 255.475 0,01
Spectrum Brands, Inc. 6,125%
15/12/2024 USD 1.004.000 963.840 0,02
Spectrum Brands, Inc. 5,75%
15/07/2025 USD 68.000 64.145 0,00
Sprint Capital Corp. 6,9% 01/05/2019 USD 100.000 101.117 0,00
Sprint Capital Corp. 8,75%
15/03/2032 USD 10.437.000 10.927.330 0,23
Sprint Communications, Inc. 7%
15/08/2020 USD 462.000 474.005 0,01
Sprint Communications, Inc. 9,25%
15/04/2022 USD 351.000 404.531 0,01
Sprint Communications, Inc. 6%
15/11/2022 USD 483.000 471.152 0,01
Sprint Corp. 7,875% 15/09/2023 USD 3.975.000 4.039.117 0,09
Sprint Corp. 7,125% 15/06/2024 USD 1.381.000 1.363.924 0,03
Sprint Corp. 7,625% 15/02/2025 USD 9.996.000 10.044.731 0,21
Sprint Corp. 7,625% 01/03/2026 USD 344.000 343.506 0,01
Sprint Corp. 7,25% 15/09/2021 USD 1.587.000 1.620.160 0,03
Summit Materials LLC 6,125%
15/07/2023 USD 597.000 588.045 0,01
Summit Midstream Holdings LLC
5,5% 15/08/2022 USD 645.000 627.985 0,01
Synchrony Financial 3,95%
01/12/2027 USD 422.000 352.784 0,01
Targa Resources Partners LP 6,75%
15/03/2024 USD 4.800.000 4.917.456 0,10
TEGNA, Inc. 6,375% 15/10/2023 USD 245.000 244.723 0,01
Teleflex, Inc. 5,25% 15/06/2024 USD 492.000 489.540 0,01
Tempur Sealy International, Inc.
5,625% 15/10/2023 USD 2.235.000 2.155.032 0,05
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 3.422.000 3.123.704 0,07
Tenet Healthcare Corp. 6,75%
01/02/2020 USD 15.000 15.072 0,00
Tenet Healthcare Corp. 4,5%
01/04/2021 USD 750.000 731.962 0,02
Tenet Healthcare Corp. 4,375%
01/10/2021 USD 750.000 723.787 0,02
Tenet Healthcare Corp. 8,125%
01/04/2022 USD 8.339.000 8.270.120 0,18
Tenet Healthcare Corp. 6,75%
15/06/2023 USD 3.562.000 3.326.302 0,07
Tenet Healthcare Corp. 4,625%
15/07/2024 USD 1.022.000 952.136 0,02
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 1.495.000 1.392.929 0,03
Tenet Healthcare Corp. 7%
01/08/2025 USD 233.000 215.017 0,00
Toll Brothers Finance Corp. 4,875%
15/11/2025 USD 390.000 364.878 0,01
TransDigm, Inc. 6,5% 15/07/2024 USD 1.286.000 1.241.954 0,03
TransDigm, Inc. 6,5% 15/05/2025 USD 593.000 571.522 0,01
TransDigm, Inc. 6% 15/07/2022 USD 630.000 618.414 0,01
TransMontaigne Partners LP 6,125%
15/02/2026 USD 340.000 304.300 0,01
Triumph Group, Inc. 7,75%
15/08/2025 USD 1.000.000 882.500 0,02
UGI International LLC, Reg. S 3,25%
01/11/2025 EUR 1.087.000 1.251.073 0,03
Unit Corp. 6,625% 15/05/2021 USD 149.000 136.614 0,00
United Rentals North America, Inc.
5,75% 15/11/2024 USD 6.036.000 5.790.425 0,12
United Rentals North America, Inc.
5,5% 15/07/2025 USD 630.000 591.898 0,01
United Rentals North America, Inc.
5,875% 15/09/2026 USD 950.000 897.954 0,02

United Rentals North America, Inc.
6,5% 15/12/2026 USD 450.000 443.052 0,01
United Rentals North America, Inc.
5,5% 15/05/2027 USD 1.940.000 1.779.358 0,04
United States Cellular Corp. 6,7%
15/12/2033 USD 2.340.000 2.274.831 0,05
United States Steel Corp. 6,875%
15/08/2025 USD 207.000 190.440 0,00
United States Steel Corp. 6,25%
15/03/2026 USD 682.000 603.683 0,01
United Technologies Corp. 3,95%
16/08/2025 USD 4.805.000 4.755.941 0,10
United Technologies Corp. 4,125%
16/11/2028 USD 7.265.000 7.160.784 0,15
US Treasury Bill 0% 24/01/2019 USD 550.000 549.075 0,01
Vantiv LLC, Reg. S 3,875% 15/11/2025 GBP 2.600.000 3.108.111 0,07
Vista Outdoor, Inc. 5,875%
01/10/2023 USD 1.585.000 1.442.350 0,03
Vistra Energy Corp. 7,375%
01/11/2022 USD 1.695.000 1.751.799 0,04
Vistra Energy Corp. 5,875%
01/06/2023 USD 883.000 890.514 0,02
Warner Media LLC 3,6% 15/07/2025 USD 550.000 522.371 0,01
Warner Media LLC 2,95% 15/07/2026 USD 1.594.000 1.419.043 0,03
Weatherford International LLC 6,8%
15/06/2037 USD 4.000 2.010 0,00
Welbilt, Inc. 9,5% 15/02/2024 USD 1.255.000 1.341.281 0,03
WellCare Health Plans, Inc. 5,25%
01/04/2025 USD 595.000 565.702 0,01
WESCO Distribution, Inc. 5,375%
15/06/2024 USD 530.000 500.850 0,01
Western Digital Corp. 4,75%
15/02/2026 USD 888.000 766.677 0,02
Western Gas Partners LP 4,75%
15/08/2028 USD 2.880.000 2.757.744 0,06
Western Gas Partners LP 5,45%
01/04/2044 USD 1.195.000 1.059.057 0,02
Whiting Petroleum Corp. 5,75%
15/03/2021 USD 70.000 66.857 0,00
Whiting Petroleum Corp. 6,625%
15/01/2026 USD 369.000 314.753 0,01
Williams Cos., Inc. (The) 4%
15/09/2025 USD 6.475.000 6.276.638 0,13
WMG Acquisition Corp., Reg. S
4,125% 01/11/2024 EUR 1.800.000 2.126.769 0,05
WPX Energy, Inc. 6% 15/01/2022 USD 252.000 246.573 0,01
WPX Energy, Inc. 8,25% 01/08/2023 USD 2.735.000 2.877.835 0,06
WPX Energy, Inc. 5,75% 01/06/2026 USD 304.000 276.155 0,01
Wyndham Destinations, Inc. 6,28%
01/10/2025 USD 120.000 116.930 0,00
Zayo Group LLC 6% 01/04/2023 USD 455.000 428.837 0,01
Zayo Group LLC 6,375% 15/05/2025 USD 1.964.000 1.820.058 0,04

584.705.281 12,42

Islas Vírgenes Británicas
Bluestar Finance Holdings Ltd.,
Reg. S 3,125% 30/09/2019 USD 2.600.000 2.587.691 0,06
Sino-Ocean Land Treasure III Ltd.,
Reg. S, FRN 4,9% Perpetual USD 4.488.000 3.375.337 0,07
Studio City Co. Ltd., Reg. S 7,25%
30/11/2021 USD 2.000.000 2.041.580 0,04

8.004.608 0,17

Total obligaciones 2.446.497.088 51,96

Obligaciones convertibles

Emiratos Árabes Unidos
Aabar Investments PJSC, Reg. S 1%
27/03/2022 EUR 2.300.000 2.183.267 0,05

2.183.267 0,05

Total Obligaciones convertibles 2.183.267 0,05

Renta variable

Canadá
Advanz Pharma Corp. USD 68.892 1.300.681 0,03

1.300.681 0,03
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Estados Unidos de América
Avaya Holdings Corp. USD 57.516 826.793 0,02
Caesars Entertainment Corp. USD 9.876 66.663 0,00
NII Holdings, Inc. USD 1.823 8.030 0,00
Penn Virginia Corp. USD 963 52.589 0,00
VICI Properties, Inc., REIT USD 16.763 308.355 0,00
Vistra Energy Corp. USD 856 19.162 0,00

1.281.592 0,02

Total de valores de renta variable 2.582.273 0,05

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

2.451.262.628 52,06

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Afganistán
ACRC, FRN ‘B’ 0% 22/12/2020 USD 5.600.000 5.600.000 0,12

5.600.000 0,12

Australia
FMG Resources August 2006 Pty.
Ltd., 144A 4,75% 15/05/2022 USD 514.000 485.730 0,01
FMG Resources August 2006 Pty.
Ltd., 144A 5,125% 15/05/2024 USD 681.000 633.810 0,02
Nufarm Australia Ltd., 144A 5,75%
30/04/2026 USD 47.000 43.005 0,00

1.162.545 0,03

Azerbaiyán
Azerbaijan Government Bond, Reg. S
3,5% 01/09/2032 USD 2.226.000 1.859.634 0,04

1.859.634 0,04

Bermudas
VOC Escrow Ltd., 144A 5%
15/02/2028 USD 733.000 684.813 0,02

684.813 0,02

Brasil
Banco Votorantim SA, Reg. S 7,375%
21/01/2020 USD 2.000.000 2.063.440 0,04

2.063.440 0,04

Canadá
Advanz Pharma Corp. 8%
06/09/2024 USD 1.327.000 1.260.650 0,03
ATS Automation Tooling Systems,
Inc., 144A 6,5% 15/06/2023 USD 459.000 461.295 0,01
Bausch Health Cos., Inc., 144A
5,625% 01/12/2021 USD 35.000 34.409 0,00
Bausch Health Cos., Inc., 144A 6,5%
15/03/2022 USD 168.000 169.203 0,00
Bausch Health Cos., Inc., 144A 5,5%
01/03/2023 USD 75.000 67.946 0,00
Bausch Health Cos., Inc., 144A
5,875% 15/05/2023 USD 10.329.000 9.511.460 0,20
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 3.035.000 3.089.949 0,07
Bausch Health Cos., Inc., 144A
6,125% 15/04/2025 USD 9.818.000 8.515.790 0,18
Bausch Health Cos., Inc., 144A 5,5%
01/11/2025 USD 755.000 709.964 0,01
Bausch Health Cos., Inc., 144A 9%
15/12/2025 USD 1.735.000 1.725.787 0,04
Baytex Energy Corp., 144A 5,125%
01/06/2021 USD 200.000 192.000 0,00
Baytex Energy Corp., 144A 5,625%
01/06/2024 USD 54.000 46.980 0,00
Bombardier, Inc., 144A 6%
15/10/2022 USD 1.403.000 1.322.776 0,03
Bombardier, Inc., 144A 6,125%
15/01/2023 USD 1.107.000 1.045.301 0,02
Bombardier, Inc., 144A 7,5%
01/12/2024 USD 813.000 773.992 0,02
Bombardier, Inc., 144A 7,5%
15/03/2025 USD 899.000 847.325 0,02
Garda World Security Corp., 144A
8,75% 15/05/2025 USD 3.540.000 3.222.825 0,07
Gateway Casinos & Entertainment
Ltd., 144A 8,25% 01/03/2024 USD 1.152.000 1.160.640 0,02
Hudbay Minerals, Inc., 144A 7,25%
15/01/2023 USD 230.000 226.550 0,00

Intertape Polymer Group, Inc., 144A
7% 15/10/2026 USD 367.000 362.413 0,01
Masonite International Corp., 144A
5,75% 15/09/2026 USD 433.000 405.938 0,01
MEG Energy Corp., 144A 6,375%
30/01/2023 USD 1.955.000 1.857.250 0,04
MEG Energy Corp., 144A 7%
31/03/2024 USD 436.000 418.560 0,01
MEG Energy Corp., 144A 6,5%
15/01/2025 USD 4.985.000 4.961.620 0,11
NOVA Chemicals Corp., 144A 5%
01/05/2025 USD 1.348.000 1.211.515 0,03
NOVA Chemicals Corp., 144A 5,25%
01/06/2027 USD 1.000.000 892.120 0,02
Open Text Corp., 144A 5,625%
15/01/2023 USD 390.000 391.170 0,01
Open Text Corp., 144A 5,875%
01/06/2026 USD 504.000 495.180 0,01
Precision Drilling Corp., 144A 7,125%
15/01/2026 USD 751.000 645.860 0,01
Precision Drilling Corp. 7,75%
15/12/2023 USD 1.820.000 1.656.200 0,03
Quebecor Media, Inc. 5,75%
15/01/2023 USD 475.000 478.140 0,01
Seven Generations Energy Ltd., 144A
5,375% 30/09/2025 USD 812.000 727.755 0,02
Teck Resources Ltd., 144A 8,5%
01/06/2024 USD 126.000 135.970 0,00
Transcanada Trust, FRN 5,625%
20/05/2075 USD 283.000 258.158 0,01
Videotron Ltd., 144A 5,375%
15/06/2024 USD 4.654.000 4.676.107 0,10
Videotron Ltd., 144A 5,125%
15/04/2027 USD 166.000 157.285 0,00

54.116.083 1,15

Islas Caimán
ACIS CLO Ltd., FRN, Series 2017-7A
‘A1’, 144A 3,693% 01/05/2027 USD 1.692.000 1.689.188 0,04
AIMCO CLO, FRN, Series 2017-AA ‘A’,
144A 3,607% 20/07/2029 USD 1.904.000 1.893.240 0,04
AIMCO CLO, FRN, Series 2014-AA
‘AR’, 144A 3,448% 20/07/2026 USD 4.316.967 4.301.660 0,09
Apidos CLO XXX, FRN ‘A2’, 144A
4,02% 18/10/2031 USD 4.246.000 4.121.465 0,09
Apidos CLO XXX, FRN ‘C’, 144A 5,42%
18/10/2031 USD 2.900.000 2.702.626 0,06
Bain Capital Credit CLO, FRN, Series
2017-1A ‘A1’, 144A 3,7% 20/07/2030 USD 4.594.513 4.571.366 0,10
Benefit Street Partners CLO XI, FRN
‘A2A’, 144A 4,089% 15/04/2029 USD 1.740.000 1.721.446 0,04
BlueMountain CLO Ltd., FRN ‘BR2’,
144A 4,219% 20/10/2030 USD 4.230.000 4.131.652 0,09
BXMT Ltd., FRN, Series 2017-FL1 ‘D’,
144A 5,002% 15/06/2035 USD 8.610.000 8.464.329 0,18
Cedar Funding II CLO Ltd., FRN,
Series 2013-1A ‘A1R’, 144A 3,557%
09/06/2030 USD 8.970.000 8.952.580 0,19
CFIP CLO Ltd., FRN, Series 2017-1A
‘A’, 144A 3,669% 18/01/2030 USD 10.710.000 10.581.105 0,22
CIFC Funding Ltd., FRN, Series
2017-1A ‘A’, 144A 3,81% 23/04/2029 USD 3.373.000 3.360.597 0,07
CIFC Funding Ltd., FRN, Series
2017-2A ‘A’, 144A 3,709%
20/04/2030 USD 5.067.000 5.042.481 0,11
CIFC Funding Ltd., FRN ‘BR2’, 144A
4,227% 17/10/2031 USD 2.130.000 2.089.061 0,04
Dryden 49 Senior Loan Fund, FRN,
Series 2017-49A ‘A’, 144A 3,543%
18/07/2030 USD 7.608.000 7.537.253 0,16
GoldentTree Loan Management US
CLO 1 Ltd., FRN, Series 2017-1A ‘A’,
144A 3,567% 20/04/2029 USD 4.082.000 4.062.353 0,09
GPMT Ltd., FRN, Series 2018-FL1 ‘B’,
144A 3,85% 21/11/2035 USD 4.880.000 4.789.874 0,10
Grippen Park Clo Ltd., FRN, Series
2017-1A ‘A’, 144A 3,71% 20/01/2030 USD 3.666.000 3.648.312 0,08
LCM XV LP, FRN, Series 15A ‘AR’,
144A 2,985% 20/07/2030 USD 3.996.000 3.964.400 0,08
LCM XVI LP, FRN ‘A2R’, 144A 3,855%
15/10/2031 USD 7.280.000 7.252.729 0,15
Nassau Ltd., FRN, Series 2017-IA
‘A1A’, 144A 3,659% 15/10/2029 USD 5.208.000 5.175.356 0,11
Neuberger Berman CLO XIV Ltd.,
FRN, Series 2013-14A ‘AR’, 144A
3,758% 28/01/2030 USD 6.970.000 6.937.966 0,15
Neuberger Berman Loan Advisers
CLO 24 Ltd., FRN, Series 2017-24A
‘A’, 144A 3,675% 19/04/2030 USD 3.096.500 3.081.535 0,06
Noble Holding International Ltd.,
144A 7,875% 01/02/2026 USD 599.000 513.514 0,01
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OCP CLO Ltd., FRN, Series 2017-13A
‘A1A’, 144A 3,696% 15/07/2030 USD 8.374.902 8.332.517 0,18
Octagon Investment Partners 30 Ltd.,
FRN, Series 2017-1A ‘A1’, 144A
3,668% 17/03/2030 USD 2.746.000 2.728.802 0,06
Park Aerospace Holdings Ltd., 144A
4,5% 15/03/2023 USD 1.513.000 1.420.003 0,03
Park Aerospace Holdings Ltd., 144A
5,5% 15/02/2024 USD 370.000 358.732 0,01
PFP Ltd., FRN, Series 2017-3 ‘D’, 144A
5,807% 14/01/2035 USD 1.635.000 1.638.049 0,03
Race Point VIII CLO Ltd., FRN, Series
2013-8A ‘AR’, 144A 3,662%
20/02/2030 USD 5.353.673 5.338.030 0,11
Renew, Series 2017-1A ‘B’, 144A
5,75% 20/09/2052 USD 3.330.185 3.389.571 0,07
Shackleton CLO Ltd., FRN ‘B’, 144A
4,066% 17/07/2028 USD 1.630.000 1.624.142 0,03
Shelf Drilling Holdings Ltd., 144A
8,25% 15/02/2025 USD 1.782.000 1.519.155 0,03
TCI-Cent Clo Income Note Issuer Ltd.,
FRN, Series 2017-1A ‘A1’, 144A
3,605% 25/07/2030 USD 9.320.000 9.237.630 0,20
THL Credit Wind River Clo Ltd., FRN,
Series 2017-1A ‘A’, 144A 3,789%
18/04/2029 USD 2.253.000 2.247.584 0,05
THL Credit Wind River Clo Ltd., FRN,
Series 2017-2A ‘A’, 144A 3,68%
20/07/2030 USD 9.020.000 8.977.958 0,19
TIAA CLO II Ltd., FRN, Series 2017-1A
‘A’, 144A 3,73% 20/04/2029 USD 4.156.000 4.126.954 0,09
TPG Real Estate Finance Issuer Ltd.,
FRN, Series 2018-FL1 ‘C’, 144A
4,203% 15/02/2035 USD 3.970.000 3.951.346 0,08
Transocean Guardian Ltd., 144A
5,875% 15/01/2024 USD 492.000 467.400 0,01
Transocean Pontus Ltd., 144A 6,125%
01/08/2025 USD 281.000 267.652 0,01
Transocean Proteus Ltd., 144A 6,25%
01/12/2024 USD 417.600 405.569 0,01
Transocean, Inc., 144A 9%
15/07/2023 USD 1.365.000 1.339.406 0,03
Transocean, Inc., 144A 7,25%
01/11/2025 USD 500.000 437.937 0,01
Transocean, Inc., 144A 7,5%
15/01/2026 USD 584.000 514.974 0,01
TRESTLES CLO Ltd., FRN, Series
2017-1A ‘A1A’, 144A 3,777%
25/07/2029 USD 7.280.000 7.227.315 0,15
UPCB Finance IV Ltd., 144A 5,375%
15/01/2025 USD 4.705.000 4.427.358 0,09
VOYA CLO, FRN, Series 2017-2A ‘A1’,
144A 3,549% 07/06/2030 USD 8.364.000 8.268.048 0,18

188.832.220 4,01

Dinamarca
DKT Finance ApS, 144A 9,375%
17/06/2023 USD 995.000 1.015.288 0,02

1.015.288 0,02

Francia
BPCE SA, 144A 5,15% 21/07/2024 USD 14.410.000 14.428.805 0,31

14.428.805 0,31

Alemania
IHO Verwaltungs GmbH, 144A 4,5%
15/09/2023 USD 610.000 550.372 0,01
Unitymedia GmbH, 144A 6,125%
15/01/2025 USD 670.000 674.047 0,02

1.224.419 0,03

Irlanda
Ardagh Packaging Finance plc, 144A
7,25% 15/05/2024 USD 3.850.000 3.840.067 0,08
Ardagh Packaging Finance plc, 144A
6% 15/02/2025 USD 4.125.000 3.759.834 0,08

7.599.901 0,16

Italia
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 810.000 740.381 0,01
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 10.800.000 9.265.482 0,20

10.005.863 0,21

Jersey
Adient Global Holdings Ltd., 144A
4,875% 15/08/2026 USD 2.200.000 1.683.000 0,03
Delphi Technologies plc, 144A 5%
01/10/2025 USD 2.735.000 2.297.400 0,05

3.980.400 0,08

Luxemburgo
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 1.038.000 1.001.670 0,02
Dana Financing Luxembourg Sarl,
144A 6,5% 01/06/2026 USD 2.045.000 1.947.862 0,04
FAGE International SA, 144A 5,625%
15/08/2026 USD 4.500.000 3.841.875 0,08
INEOS Group Holdings SA, 144A
5,625% 01/08/2024 USD 4.375.000 3.871.875 0,08
Intelsat Connect Finance SA, 144A
9,5% 15/02/2023 USD 1.728.000 1.460.160 0,03
Intelsat Jackson Holdings SA, 144A
8% 15/02/2024 USD 5.838.000 6.021.985 0,13
Intelsat Jackson Holdings SA, 144A
8,5% 15/10/2024 USD 1.959.000 1.891.630 0,04
Intelsat Jackson Holdings SA, 144A
9,75% 15/07/2025 USD 1.320.000 1.321.459 0,03
JSL Europe SA, Reg. S 7,75%
26/07/2024 USD 7.250.000 6.721.294 0,14
Mallinckrodt International Finance
SA, 144A 5,75% 01/08/2022 USD 259.000 217.560 0,01
Mallinckrodt International Finance
SA, 144A 5,625% 15/10/2023 USD 1.200.000 900.000 0,02
Mallinckrodt International Finance
SA, 144A 5,5% 15/04/2025 USD 795.000 545.569 0,01
Nexa Resources SA, Reg. S 5,375%
04/05/2027 USD 10.700.000 10.377.341 0,22
Nielsen Co. Luxembourg SARL (The),
144A 5,5% 01/10/2021 USD 25.000 24.911 0,00
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 750.000 714.461 0,02
Trinseo Materials Operating SCA,
144A 5,375% 01/09/2025 USD 706.000 610.316 0,01
Votorantim Cimentos International
SA, Reg. S 7,25% 05/04/2041 USD 4.100.000 4.203.832 0,09

45.673.800 0,97

México
BBVA Bancomer SA, Reg. S, FRN
5,125% 18/01/2033 USD 7.950.000 6.909.067 0,15
Elementia SAB de CV, Reg. S 5,5%
15/01/2025 USD 3.050.000 2.823.919 0,06
Nemak SAB de CV, Reg. S 4,75%
23/01/2025 USD 6.550.000 6.137.055 0,13
Petroleos Mexicanos 4,875%
24/01/2022 USD 5.440.000 5.299.430 0,11
Petroleos Mexicanos 5,35%
12/02/2028 USD 7.969.000 6.947.016 0,15

28.116.487 0,60

Países Bajos
Alcoa Nederland Holding BV, 144A
6,75% 30/09/2024 USD 1.610.000 1.638.175 0,04
Constellium NV, 144A 6,625%
01/03/2025 USD 595.000 553.350 0,01
EDP Finance BV, 144A 5,25%
14/01/2021 USD 1.705.000 1.743.993 0,04
EDP Finance BV, 144A 3,625%
15/07/2024 USD 11.720.000 10.933.236 0,23
Enel Finance International NV, 144A
3,625% 25/05/2027 USD 7.570.000 6.652.478 0,14
Enel Finance International NV, 144A
3,5% 06/04/2028 USD 8.245.000 7.103.315 0,15
Sensata Technologies BV, 144A
4,875% 15/10/2023 USD 215.000 209.769 0,00
Sensata Technologies BV, 144A
5,625% 01/11/2024 USD 272.000 268.940 0,01
Sensata Technologies BV, 144A 5%
01/10/2025 USD 1.054.000 998.665 0,02
Stars Group Holdings BV, 144A 7%
15/07/2026 USD 750.000 718.125 0,02
Ziggo Bond Co. BV, 144A 5,875%
15/01/2025 USD 762.000 691.515 0,01
Ziggo BV, 144A 5,5% 15/01/2027 USD 768.000 688.835 0,01

32.200.396 0,68

Perú
Peru Government Bond, Reg. S
5,94% 12/02/2029 PEN 3.500.000 1.056.989 0,02

1.056.989 0,02
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Qatar
Ras Laffan Liquefied Natural Gas Co.
Ltd. II, Reg. S 5,298% 30/09/2020 USD 2.695.953 2.740.746 0,06

2.740.746 0,06

Supranacional
Endo Dac, 144A 6% 15/07/2023 USD 1.560.000 1.172.114 0,03
Endo Dac, 144A 5,875% 15/10/2024 USD 280.000 263.900 0,01
Endo Dac, 144A 5,87% 01/02/2025 USD 215.000 152.650 0,00
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 1.155.000 1.137.675 0,03
JBS USA LUX SA, 144A 5,75%
15/06/2025 USD 1.165.000 1.118.511 0,02
JBS USA LUX SA, 144A 6,75%
15/02/2028 USD 1.155.000 1.130.248 0,02
Venator Finance Sarl, 144A 5,75%
15/07/2025 USD 666.000 536.130 0,01

5.511.228 0,12

Suiza
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 2.780.000 2.594.254 0,06
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 3.485.000 3.363.896 0,07
UBS Group Funding Switzerland AG,
Reg. S, FRN 7,125% Perpetual USD 1.150.000 1.169.740 0,02

7.127.890 0,15

Reino Unido
Great Hall Mortgages No. 1 plc,
Reg. S, FRN, Series 2007-1 A2B
0%18/03/2039 EUR 42.970 47.910 0,00
HSBC Holdings plc, FRN 6,375%
Perpetual USD 1.101.000 1.061.848 0,02
Inmarsat Finance plc, 144A 6,5%
01/10/2024 USD 365.000 341.275 0,01
International Game Technology plc,
144A 6,25% 15/02/2022 USD 2.775.000 2.761.125 0,06
International Game Technology plc,
144A 6,5% 15/02/2025 USD 578.000 575.882 0,01
Jaguar Land Rover Automotive plc,
144A 5,625% 01/02/2023 USD 250.000 231.875 0,01
KCA Deutag UK Finance plc, 144A
9,875% 01/04/2022 USD 200.000 161.710 0,00
KCA Deutag UK Finance plc, 144A
9,625% 01/04/2023 USD 200.000 162.441 0,00
Permanent Master Issuer plc, Reg. S,
FRN, Series 2018-1X ‘1A1’ 2,747%
15/07/2058 USD 7.689.000 7.664.334 0,16
Residential Mortgage Securities plc,
Reg. S, FRN, Series 31 ‘A’ 2,122%
20/09/2065 GBP 5.750.000 7.286.138 0,16
Royal Bank of Scotland Group plc,
FRN 8,625% Perpetual USD 3.900.000 4.047.771 0,09
Santander UK Group Holdings plc,
144A 4,75% 15/09/2025 USD 2.000.000 1.887.740 0,04
Sensata Technologies UK Financing
Co. plc, 144A 6,25% 15/02/2026 USD 3.500.000 3.508.750 0,07
Travelport Corporate Finance plc,
144A 6% 15/03/2026 USD 302.000 304.704 0,01
Tronox Finance plc, 144A 5,75%
01/10/2025 USD 539.000 433.895 0,01
Tullow Oil plc, 144A 7% 01/03/2025 USD 500.000 465.725 0,01
Virgin Media Secured Finance plc,
144A 5,25% 15/01/2026 USD 700.000 644.679 0,01
Virgin Media Secured Finance plc,
144A 5,5% 15/08/2026 USD 4.050.000 3.765.447 0,08

35.353.249 0,75

Estados Unidos de América
5AIF Juniper 2 LLC, Series 2018-1 ‘A’,
144A 5,45% 15/08/2022 USD 19.050.000 19.050.000 0,40
ABFC Trust, FRN, Series 2004-OPT2
‘M2’ 3,815% 25/07/2033 USD 62.752 59.950 0,00
Acadia Healthcare Co., Inc. 5,625%
15/02/2023 USD 410.000 387.450 0,01
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 315.000 303.975 0,01
ACC Trust, Series 2018-1 ‘B’, 144A
4,82% 20/05/2021 USD 590.000 591.794 0,01
ACC Trust, Series 2018-1 ‘C’, 144A
6,81% 21/02/2023 USD 2.100.000 2.108.532 0,04
Accelerated Assets LLC, Series 2018-1
‘C’, 144A 6,65% 02/12/2033 USD 4.272.628 4.365.390 0,09
ACCO Brands Corp., 144A 5,25%
15/12/2024 USD 2.478.000 2.217.810 0,05
ACE Cash Express, Inc., 144A 12%
15/12/2022 USD 1.242.000 1.111.590 0,02

ADT Security Corp. (The) 4,125%
15/06/2023 USD 1.655.000 1.511.578 0,03
Ahern Rentals, Inc., 144A 7,375%
15/05/2023 USD 1.320.000 1.042.800 0,02
Air Medical Group Holdings, Inc.,
144A 6,375% 15/05/2023 USD 2.450.000 2.058.000 0,04
Albertsons Cos. LLC 6,625%
15/06/2024 USD 2.848.000 2.664.916 0,06
Albertsons Cos. LLC 5,75%
15/03/2025 USD 3.290.000 2.891.137 0,06
Alliance Data Systems Corp., 144A
5,875% 01/11/2021 USD 937.000 933.486 0,02
Alliance Data Systems Corp., 144A
5,375% 01/08/2022 USD 516.000 501.449 0,01
Allison Transmission, Inc., 144A 5%
01/10/2024 USD 575.000 551.281 0,01
Allison Transmission, Inc., 144A
4,75% 01/10/2027 USD 595.000 526.575 0,01
Alternative Loan Trust, Series
2005-64CB ‘1A15’ 5,5% 25/12/2035 USD 446.358 433.259 0,01
Alternative Loan Trust, FRN, Series
2005-J2 ‘1A5’ 3,006% 25/04/2035 USD 5.860.337 5.106.225 0,11
Alternative Loan Trust, Series
2005-6CB ‘1A6’ 5,5% 25/04/2035 USD 30.304 30.223 0,00
Alternative Loan Trust, Series
2005-80CB ‘5A1’ 6% 25/02/2036 USD 7.024.804 6.981.920 0,15
Alternative Loan Trust, Series
2004-25CB ‘A1’ 6% 25/12/2034 USD 3.012.176 2.987.078 0,06
Alternative Loan Trust, Series
2005-23CB ‘A16’ 5,5% 25/07/2035 USD 52.493 52.905 0,00
Alternative Loan Trust, Series
2005-21CB ‘A17’ 6% 25/06/2035 USD 973.162 927.644 0,02
AMC Networks, Inc. 4,75%
15/12/2022 USD 275.000 267.332 0,01
AMC Networks, Inc. 5% 01/04/2024 USD 684.000 650.768 0,01
AMC Networks, Inc. 4,75%
01/08/2025 USD 569.000 518.359 0,01
American Airlines Pass-Through
Trust, Series 2015-1 ‘B’ 3,7%
01/11/2024 USD 513.933 496.716 0,01
American Credit Acceptance
Receivables Trust, Series 2018-3 ‘C’,
144A 3,75% 15/10/2024 USD 1.970.000 1.980.175 0,04
American Credit Acceptance
Receivables Trust, Series 2016-4 ‘D’,
144A 4,11% 12/04/2023 USD 3.692.000 3.729.245 0,08
American Credit Acceptance
Receivables Trust, Series 2017-1 ‘D’,
144A 3,54% 13/03/2023 USD 1.320.000 1.318.836 0,03
American Credit Acceptance
Receivables Trust, Series 2017-2 ‘D’,
144A 3,69% 12/06/2023 USD 3.570.000 3.569.360 0,08
American Credit Acceptance
Receivables Trust, Series 2017-3 ‘D’,
144A 3,43% 10/10/2023 USD 2.620.000 2.610.837 0,06
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘E’,
144A 5,16% 10/09/2024 USD 5.260.000 5.291.434 0,11
American Credit Acceptance
Receivables Trust, Series 2018-1 ‘F’,
144A 6,55% 10/12/2024 USD 1.420.000 1.424.802 0,03
American Woodmark Corp., 144A
4,875% 15/03/2026 USD 2.085.000 1.850.437 0,04
Amkor Technology, Inc. 6,375%
01/10/2022 USD 2.180.000 2.177.188 0,05
AMN Healthcare, Inc., 144A 5,125%
01/10/2024 USD 429.000 410.767 0,01
AmWINS Group, Inc., 144A 7,75%
01/07/2026 USD 1.444.000 1.364.580 0,03
Angel Oak Mortgage Trust I LLC,
Series 2018-PB1 ‘A’, 144A 4%
25/08/2021 USD 4.860.000 4.899.188 0,10
Anheuser-Busch Cos. LLC, FRN, 144A
4,9% 01/02/2046 USD 4.335.000 3.983.128 0,08
Antero Midstream Partners LP
5,375% 15/09/2024 USD 2.510.000 2.334.300 0,05
Argent Securities, Inc. Asset Back
Pass-Through Trust, FRN, Series
2004-W2 ‘M2’ 4,381% 25/04/2034 USD 53.202 54.363 0,00
Avis Budget Car Rental LLC, 144A
6,375% 01/04/2024 USD 3.090.000 2.927.775 0,06
Avis Budget Car Rental LLC, 144A
5,25% 15/03/2025 USD 800.000 692.000 0,01
Avis Budget Car Rental LLC 5,5%
01/04/2023 USD 1.645.000 1.595.370 0,03
Avis Budget Rental Car Funding
AESOP LLC, Series 2018-1A ‘C’, 144A
4,73% 20/09/2024 USD 1.350.000 1.368.211 0,03
BAMLL Re-REMIC Trust, PO, Series
2013-FRR3 ‘A’, 144A 0%26/06/2023 USD 8.472.754 6.643.438 0,14
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Banc of America Commercial
Mortgage Trust, FRN, Series 2007-5
‘AJ’ 6,235% 10/02/2051 USD 7.619.701 7.857.283 0,17
Banc of America Commercial
Mortgage Trust, FRN, Series 2007-1
‘AMFX’ 5,482% 15/01/2049 USD 1.192.485 1.195.681 0,03
Banc of America Commercial
Mortgage Trust, FRN, Series 2006-1
‘E’, 144A 6,208% 10/09/2045 USD 653.280 675.542 0,01
Banff Merger Sub, Inc., 144A 9,75%
01/09/2026 USD 1.021.000 922.315 0,02
BANK, Series 2017-BNK6 ‘D’, 144A
3,1% 15/07/2060 USD 5.220.000 4.155.295 0,09
BANK, Series 2017-BNK9 ‘D’, 144A
2,8% 15/11/2054 USD 4.185.000 3.211.424 0,07
Bank of America Corp., FRN 3,004%
20/12/2023 USD 16.510.000 15.994.310 0,34
Bank of America Corp., FRN 3,97%
05/03/2029 USD 5.290.000 5.139.156 0,11
Bank of America Corp., FRN 5,875%
Perpetual USD 8.977.000 8.256.371 0,18
Bear Stearns Asset-Backed Securities
Trust, STEP, Series 2003-AC4 ‘M1’
5,658% 25/09/2033 USD 635.940 573.245 0,01
Bear Stearns Commercial Mortgage
Securities Trust, FRN, Series
2006-PW13 ‘B’, 144A 5,66%
11/09/2041 USD 187.113 187.377 0,00
Berry Global, Inc., 144A 4,5%
15/02/2026 USD 320.000 293.362 0,01
Blue Racer Midstream LLC, 144A
6,125% 15/11/2022 USD 3.960.000 3.801.600 0,08
Booz Allen Hamilton, Inc., 144A
5,125% 01/05/2025 USD 724.000 685.990 0,01
Boyne USA, Inc., 144A 7,25%
01/05/2025 USD 588.000 605.640 0,01
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 406.000 367.430 0,01
Broadcom Corp. 3,625% 15/01/2024 USD 4.800.000 4.542.024 0,10
Broadcom Corp. 3,5% 15/01/2028 USD 3.515.000 3.033.603 0,06
Buckeye Partners LP, FRN 6,375%
22/01/2078 USD 785.000 630.583 0,01
Business Jet Securities LLC, Series
2018-1 ‘A’, 144A 4,335% 15/02/2033 USD 2.920.948 2.938.552 0,06
Business Jet Securities LLC, Series
2018-1 ‘B’, 144A 6,048% 15/02/2033 USD 5.251.052 5.432.277 0,12
Business Jet Securities LLC, Series
2018-2 ‘C’, 144A 6,656% 15/06/2033 USD 7.220.821 7.297.294 0,16
BX Commercial Mortgage Trust, FRN,
Series 2018-BIOA ‘D’, 144A 3,628%
15/03/2037 USD 15.845.000 15.557.196 0,33
BX Trust, FRN, Series 2018-MCSF ‘C’,
144A 3,323% 15/04/2035 USD 1.910.000 1.876.541 0,04
Cablevision Systems Corp. 8%
15/04/2020 USD 722.000 741.841 0,02
California Resources Corp., 144A 8%
15/12/2022 USD 700.000 462.000 0,01
Calpine Corp., 144A 5,875%
15/01/2024 USD 454.000 442.650 0,01
Calpine Corp., 144A 5,25%
01/06/2026 USD 750.000 696.424 0,01
Calpine Corp. 5,375% 15/01/2023 USD 498.000 467.134 0,01
Calpine Corp. 5,75% 15/01/2025 USD 501.000 456.990 0,01
Carrizo Oil & Gas, Inc. 6,25%
15/04/2023 USD 655.000 602.600 0,01
Catalent Pharma Solutions, Inc., 144A
4,875% 15/01/2026 USD 164.000 155.390 0,00
CBS Radio, Inc., 144A 7,25%
01/11/2024 USD 1.685.000 1.567.050 0,03
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 11.323.000 11.223.188 0,24
CCO Holdings LLC, 144A 5,375%
01/05/2025 USD 434.000 415.555 0,01
CCO Holdings LLC, 144A 5,75%
15/02/2026 USD 6.408.000 6.272.150 0,13
CCO Holdings LLC, 144A 5,5%
01/05/2026 USD 4.385.000 4.269.083 0,09
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 15.837.000 14.659.994 0,31
CCO Holdings LLC, 144A 5,875%
01/05/2027 USD 281.000 271.901 0,01
CCO Holdings LLC, 144A 5%
01/02/2028 USD 455.000 417.569 0,01
CCO Holdings LLC 5,75% 15/01/2024 USD 770.000 760.772 0,02
CD Mortgage Trust, Series 2006-CD3
‘AJ’ 5,688% 15/10/2048 USD 93.147 46.449 0,00
CD Mortgage Trust, FRN, Series
2007-CD5 ‘D’, 144A 6,43%
15/11/2044 USD 3.921.260 3.887.224 0,08
CDW LLC 5,5% 01/12/2024 USD 100.000 99.377 0,00
CDW LLC 5% 01/09/2025 USD 345.000 330.786 0,01

Central Garden & Pet Co. 6,125%
15/11/2023 USD 3.225.000 3.225.000 0,07
CF Industries, Inc., 144A 4,5%
01/12/2026 USD 3.345.000 3.268.199 0,07
Charter Communications Operating
LLC 4,908% 23/07/2025 USD 2.229.000 2.217.543 0,05
Charter Communications Operating
LLC 5,375% 01/05/2047 USD 1.112.000 1.008.701 0,02
Cheniere Corpus Christi Holdings LLC
7% 30/06/2024 USD 870.000 925.245 0,02
Cheniere Corpus Christi Holdings LLC
5,875% 31/03/2025 USD 434.000 435.743 0,01
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 375.000 353.239 0,01
Cheniere Energy Partners LP 5,25%
01/10/2025 USD 400.000 373.276 0,01
CHL GMSR Issuer Trust, FRN, Series
2018-GT1 ‘A’, 144A 5,065%
25/05/2023 USD 2.185.000 2.188.785 0,05
CHL Mortgage Pass-Through Trust,
Series 2007-16 ‘A1’ 6,5% 25/10/2037 USD 3.172.711 2.580.759 0,05
CIG Auto Receivables Trust, Series
2017-1A ‘C’, 144A 5,33% 16/12/2024 USD 1.080.000 1.079.351 0,02
Cincinnati Bell, Inc., 144A 7%
15/07/2024 USD 1.192.000 989.360 0,02
Cincinnati Bell, Inc., 144A 8%
15/10/2025 USD 775.000 639.375 0,01
CITGO Petroleum Corp., 144A 6,25%
15/08/2022 USD 596.000 582.590 0,01
Citi Held For Asset Issuance, Series
2015-PM2 ‘C’, 144A 5,96%
15/03/2022 USD 1.716.072 1.718.190 0,04
Citigroup Commercial Mortgage
Trust, Series 2015-P1 ‘D’, 144A
3,225% 15/09/2048 USD 3.085.000 2.573.198 0,05
Citigroup, Inc., FRN 3,142%
24/01/2023 USD 6.325.000 6.200.429 0,13
Citigroup, Inc., FRN 5,875% Perpetual USD 1.975.000 1.916.323 0,04
Citigroup, Inc., FRN 5,95% Perpetual USD 2.547.000 2.477.683 0,05
Citigroup, Inc., FRN 5,95% Perpetual USD 6.290.000 5.785.636 0,12
Civic Mortgage LLC, STEP, Series
2018-1 ‘A1’, 144A 3,891% 25/06/2022 USD 2.059.286 2.057.261 0,04
Clearwater Paper Corp., 144A 5,375%
01/02/2025 USD 400.000 360.000 0,01
Clearway Energy Operating LLC,
144A 5,75% 15/10/2025 USD 205.000 196.255 0,00
CLUB Credit Trust, Series 2017-P1 ‘A’,
144A 2,42% 15/09/2023 USD 565.840 564.268 0,01
CLUB Credit Trust, Series 2017-P2 ‘A’,
144A 2,61% 15/01/2024 USD 1.249.615 1.242.427 0,03
CLUB Credit Trust, Series 2017-P1 ‘B’,
144A 3,56% 15/09/2023 USD 6.530.000 6.511.898 0,14
CLUB Credit Trust, Series 2017-NP1
‘C’, 144A 5,13% 17/04/2023 USD 1.795.244 1.806.270 0,04
CLUB Credit Trust, Series 2018-NP1
‘C’, 144A 4,74% 15/05/2024 USD 2.000.000 2.000.428 0,04
CNG Holdings, Inc., 144A 9,375%
15/05/2020 USD 1.365.000 1.300.163 0,03
CNX Midstream Partners LP, 144A
6,5% 15/03/2026 USD 173.000 164.350 0,00
COBALT CMBS Commercial Mortgage
Trust, FRN, Series 2007-C3 ‘B’
6,015% 15/05/2046 USD 5.387.037 5.464.492 0,12
Comcast Corp. 3,95% 15/10/2025 USD 3.805.000 3.840.596 0,08
Comcast Corp. 4,6% 15/08/2045 USD 3.165.000 3.125.327 0,07
Comcast Corp. 3,4% 15/07/2046 USD 2.000.000 1.650.210 0,04
Comcast Corp. 4% 01/03/2048 USD 3.800.000 3.440.862 0,07
Comcast Corp. 4,7% 15/10/2048 USD 3.830.000 3.869.257 0,08
Commercial Mortgage Trust, FRN,
Series 2004-GG1 ‘H’, 144A 6,604%
10/06/2036 USD 4.295.000 4.418.321 0,09
CommScope Technologies LLC, 144A
6% 15/06/2025 USD 4.674.000 4.229.970 0,09
CommScope Technologies LLC, 144A
5% 15/03/2027 USD 190.000 153.322 0,00
CommScope, Inc., 144A 5%
15/06/2021 USD 200.000 198.380 0,00
CommScope, Inc., 144A 5,5%
15/06/2024 USD 329.000 298.979 0,01
Community Health Systems, Inc.,
144A 8,625% 15/01/2024 USD 1.011.000 999.677 0,02
Community Health Systems, Inc.,
144A 8,125% 30/06/2024 USD 1.681.000 1.203.596 0,03
Constellation Merger Sub, Inc., 144A
8,5% 15/09/2025 USD 488.000 442.860 0,01
Continental Airlines Pass-Through
Trust, Series 2007-1 ‘A’ 5,983%
19/10/2023 USD 51.290 53.552 0,00
Cooper-Standard Automotive, Inc.,
144A 5,625% 15/11/2026 USD 2.590.000 2.279.200 0,05
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Cornerstone Chemical Co., 144A
6,75% 15/08/2024 USD 303.000 268.155 0,01
Cott Holdings, Inc., 144A 5,5%
01/04/2025 USD 321.000 304.796 0,01
Coty, Inc., 144A 6,5% 15/04/2026 USD 2.780.000 2.363.000 0,05
Credit Acceptance Auto Loan Trust,
Series 2018-3A ‘B’, 144A 3,89%
15/10/2027 USD 1.640.000 1.653.933 0,04
Credit Acceptance Auto Loan Trust,
Series 2018-2A ‘C’, 144A 4,16%
15/09/2027 USD 12.850.000 13.039.983 0,28
Credit Acceptance Auto Loan Trust,
Series 2018-3A ‘C’, 144A 4,04%
15/12/2027 USD 1.920.000 1.940.149 0,04
Credit Suisse Commercial Mortgage
Trust, Series 2007-C1 ‘AM’ 5,416%
15/02/2040 USD 2.552.875 2.569.613 0,05
Credit-Based Asset Servicing &
Securitization LLC, FRN, Series
2004-CB5 ‘M1’ 3,23% 25/01/2034 USD 216.052 216.613 0,00
Crown Americas LLC, 144A 4,75%
01/02/2026 USD 345.000 327.262 0,01
CSAIL Commercial Mortgage Trust,
Series 2017-C8 ‘C’ 4,32% 15/06/2050 USD 2.736.000 2.659.906 0,06
CSC Holdings LLC, 144A 10,125%
15/01/2023 USD 1.710.000 1.838.250 0,04
CSC Holdings LLC, 144A 5,375%
15/07/2023 USD 1.000.000 970.930 0,02
CSC Holdings LLC, 144A 6,625%
15/10/2025 USD 2.415.000 2.418.019 0,05
CSC Holdings LLC, 144A 10,875%
15/10/2025 USD 1.839.000 2.068.875 0,04
CSC Holdings LLC, 144A 5,5%
15/05/2026 USD 815.000 762.025 0,02
CSC Holdings LLC, 144A 5,5%
15/04/2027 USD 790.000 728.775 0,02
CSC Holdings LLC, 144A 5,375%
01/02/2028 USD 400.000 365.918 0,01
CSC Holdings LLC 6,75% 15/11/2021 USD 348.000 356.919 0,01
CSC Holdings LLC 5,25% 01/06/2024 USD 417.000 384.414 0,01
CSI Compressco LP, 144A 7,5%
01/04/2025 USD 235.000 218.550 0,00
Curo Group Holdings Corp., 144A
8,25% 01/09/2025 USD 1.784.000 1.391.520 0,03
CVR Partners LP, 144A 9,25%
15/06/2023 USD 2.325.000 2.394.750 0,05
CyrusOne LP, REIT 5% 15/03/2024 USD 204.000 200.189 0,00
CyrusOne LP, REIT 5,375%
15/03/2027 USD 275.000 265.887 0,01
DAE Funding LLC, 144A 4,5%
01/08/2022 USD 231.000 220.028 0,00
DAE Funding LLC, 144A 5%
01/08/2024 USD 547.000 528.533 0,01
DCP Midstream Operating LP, 144A
6,75% 15/09/2037 USD 525.000 519.750 0,01
Dean Foods Co., 144A 6,5%
15/03/2023 USD 628.000 494.550 0,01
Delek Logistics Partners LP 6,75%
15/05/2025 USD 560.000 546.000 0,01
Dell International LLC, 144A 5,875%
15/06/2021 USD 2.753.000 2.745.498 0,06
Dell International LLC, 144A 7,125%
15/06/2024 USD 672.000 682.100 0,01
Dell International LLC, 144A 6,02%
15/06/2026 USD 7.805.000 7.852.220 0,17
Diamond Resorts Owner Trust, Series
2018-1 ‘C’, 144A 4,53% 21/01/2031 USD 10.546.625 10.626.281 0,23
Diamondback Energy, Inc. 4,75%
01/11/2024 USD 664.000 636.301 0,01
DISH DBS Corp. 6,75% 01/06/2021 USD 1.777.000 1.739.870 0,04
DISH DBS Corp. 5,875% 15/07/2022 USD 716.000 649.340 0,01
DISH DBS Corp. 5% 15/03/2023 USD 4.882.000 4.027.455 0,09
DISH DBS Corp. 7,75% 01/07/2026 USD 4.903.000 4.043.578 0,09
DISH DBS Corp. 5,875% 15/11/2024 USD 11.224.000 9.024.545 0,19
DJO Finance LLC, 144A 8,125%
15/06/2021 USD 2.000.000 2.057.500 0,04
Dole Food Co., Inc., 144A 7,25%
15/06/2025 USD 445.000 409.400 0,01
Downstream Development Authority
of the Quapaw Tribe of Oklahoma,
144A 10,5% 15/02/2023 USD 1.509.000 1.478.820 0,03
Drive Auto Receivables Trust, Series
2018-4 ‘C’ 3,66% 15/11/2024 USD 7.900.000 7.935.074 0,17
Drive Auto Receivables Trust, Series
2018-3 ‘D’ 4,3% 16/09/2024 USD 7.996.000 8.109.179 0,17
Drive Auto Receivables Trust, Series
2018-4 ‘D’ 4,09% 15/01/2026 USD 17.540.000 17.711.553 0,38
DSLA Mortgage Loan Trust, FRN,
Series 2005-AR4 ‘2A1A’ 2,563%
19/08/2045 USD 909.887 872.492 0,02

DT Auto Owner Trust, Series 2017-4A
‘D’, 144A 3,47% 17/07/2023 USD 2.626.000 2.619.080 0,06
DT Auto Owner Trust, Series 2017-1A
‘E’, 144A 5,79% 15/02/2024 USD 980.000 1.001.166 0,02
DT Auto Owner Trust, Series 2017-3A
‘E’, 144A 5,6% 15/08/2024 USD 2.210.000 2.263.029 0,05
DT Auto Owner Trust, Series 2017-4A
‘E’, 144A 5,15% 15/11/2024 USD 3.125.000 3.166.671 0,07
DT Auto Owner Trust, Series 2018-1A
‘E’, 144A 5,42% 17/03/2025 USD 1.265.000 1.280.730 0,03
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 284.000 266.960 0,01
Eldorado Resorts, Inc. 6%
01/04/2025 USD 1.199.000 1.155.344 0,02
Emera US Finance LP 3,55%
15/06/2026 USD 9.098.000 8.599.521 0,18
Energizer Holdings, Inc., 144A 5,5%
15/06/2025 USD 3.155.000 2.831.613 0,06
Engs Commercial Finance Trust,
Series 2018-1A ‘C’, 144A 4,05%
22/02/2023 USD 880.000 886.607 0,02
Engs Commercial Finance Trust,
Series 2018-1A ‘D’, 144A 4,69%
22/06/2023 USD 625.000 629.750 0,01
EnLink Midstream Partners LP, FRN
6% Perpetual USD 280.000 201.233 0,00
Entegris, Inc., 144A 4,625%
10/02/2026 USD 3.431.000 3.122.210 0,07
Enterprise Development Authority
(The), 144A 12% 15/07/2024 USD 2.380.000 2.153.900 0,05
Enterprise Products Operating LLC,
FRN 5,25% 16/08/2077 USD 3.925.000 3.263.167 0,07
Enterprise Products Operating LLC,
FRN 5,375% 15/02/2078 USD 782.000 643.015 0,01
Envision Healthcare Corp., 144A
8,75% 15/10/2026 USD 1.270.000 1.093.788 0,02
EP Energy LLC, 144A 9,375%
01/05/2024 USD 2.733.000 1.147.860 0,02
EP Energy LLC, 144A 8% 29/11/2024 USD 2.960.000 2.131.200 0,05
EP Energy LLC, 144A 8% 15/02/2025 USD 744.000 290.160 0,01
EP Energy LLC, 144A 7,75%
15/05/2026 USD 922.000 802.140 0,02
Equinix, Inc., REIT 5,375%
01/04/2023 USD 840.000 833.948 0,02
Equinix, Inc., REIT 5,75% 01/01/2025 USD 108.000 108.685 0,00
Equinix, Inc., REIT 5,875%
15/01/2026 USD 3.845.000 3.856.843 0,08
Equinix, Inc., REIT 5,375%
15/05/2027 USD 665.000 655.790 0,01
Equity One Mortgage Pass-Through
Trust, STEP, Series 2003-4 ‘M1’
5,869% 25/10/2034 USD 38.083 37.689 0,00
Equity One Mortgage Pass-Through
Trust, FRN, Series 2003-2 ‘M2’
5,271% 25/09/2033 USD 285.834 278.265 0,01
ESH Hospitality, Inc., REIT, 144A
5,25% 01/05/2025 USD 3.320.000 3.139.890 0,07
Exela Intermediate LLC, 144A 10%
15/07/2023 USD 1.250.000 1.200.906 0,03
Exeter Automobile Receivables Trust,
Series 2017-3A ‘C’, 144A 3,68%
17/07/2023 USD 7.335.000 7.357.557 0,16
Exeter Automobile Receivables Trust,
Series 2018-3A ‘C’, 144A 3,71%
15/06/2023 USD 2.961.000 2.983.143 0,06
Exeter Automobile Receivables Trust,
Series 2018-2A ‘D’, 144A 4,04%
15/03/2024 USD 6.330.000 6.367.063 0,14
Exeter Automobile Receivables Trust,
Series 2018-3A ‘D’, 144A 4,35%
17/06/2024 USD 6.530.000 6.612.302 0,14
Exeter Automobile Receivables Trust,
Series 2018-1A ‘E’, 144A 4,64%
15/10/2024 USD 3.500.000 3.476.723 0,07
Exeter Automobile Receivables Trust,
Series 2018-2A ‘E’, 144A 5,33%
15/05/2025 USD 3.400.000 3.435.302 0,07
Exeter Automobile Receivables Trust,
Series 2018-3A ‘E’, 144A 5,43%
15/08/2024 USD 1.600.000 1.622.144 0,03
Exeter Automobile Receivables Trust,
Series 2018-3A ‘F’, 144A 6,55%
25/08/2025 USD 1.580.000 1.598.191 0,03
FHLMC, IO, Series 3907 ‘AI’ 5%
15/05/2040 USD 276.137 31.154 0,00
FHLMC, IO, Series 4324 ‘AI’ 3%
15/11/2028 USD 708.564 51.023 0,00
FHLMC, IO, Series 4056 ‘BI’ 3%
15/05/2027 USD 112.438 9.086 0,00
FHLMC, IO, Series 3881 ‘CI’ 3,5%
15/08/2024 USD 25.710 69 0,00
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FHLMC, IO, FRN, Series 3779 ‘ES’
4,045% 15/01/2039 USD 833.437 33.938 0,00
FHLMC, IO, Series 4351 ‘GI’ 5%
15/11/2019 USD 201 1 0,00
FHLMC, IO, Series 4018 ‘HI’ 4,5%
15/03/2041 USD 180.788 30.299 0,00
FHLMC, IO, Series 4173 ‘I’ 4%
15/03/2043 USD 982.676 215.734 0,00
FHLMC, IO, Series 4136 ‘IN’ 3%
15/11/2027 USD 185.592 16.298 0,00
FHLMC, IO, Series 305 ‘IO’ 3,5%
15/03/2028 USD 106.634 10.095 0,00
FHLMC, IO, Series 4073 ‘IQ’ 4%
15/07/2042 USD 178.042 39.669 0,00
FHLMC, IO, Series 4323 ‘IW’ 3,5%
15/04/2028 USD 154.637 13.168 0,00
FHLMC, IO, Series 4585 ‘JI’ 4%
15/05/2045 USD 4.474.371 785.338 0,02
FHLMC, IO, FRN, Series 3459 ‘JS’
3,795% 15/06/2038 USD 492.916 68.700 0,00
FHLMC, IO, Series 4280 ‘KI’ 3,5%
15/09/2031 USD 722.444 62.554 0,00
FHLMC, IO, Series 4119 ‘LI’ 3,5%
15/06/2039 USD 227.012 22.626 0,00
FHLMC, IO, Series 4215 ‘LI’ 3,5%
15/07/2041 USD 268.723 38.895 0,00
FHLMC, IO, FRN, Series 3914 ‘LS’
4,345% 15/08/2026 USD 588.257 52.090 0,00
FHLMC, FRN, Series 2018-HQA1 ‘M2’
4,615% 25/09/2030 USD 8.270.000 8.084.731 0,17
FHLMC, IO, Series 4212 ‘MI’ 3%
15/06/2033 USD 15.634.484 2.064.688 0,04
FHLMC, IO, Series 4216 ‘MI’ 3%
15/06/2028 USD 2.642.652 231.691 0,01
FHLMC, IO, Series 4170 ‘NI’ 2,5%
15/02/2028 USD 7.343.293 537.838 0,01
FHLMC, IO, Series 3716 ‘PI’ 4,5%
15/04/2038 USD 70.157 5.926 0,00
FHLMC, IO, Series 4043 ‘PI’ 2,5%
15/05/2027 USD 2.182.961 152.374 0,00
FHLMC, IO, Series 4311 ‘QI’ 3%
15/10/2028 USD 593.976 41.125 0,00
FHLMC, IO, FRN, Series 3795 ‘SA’
3,925% 15/01/2041 USD 843.605 150.049 0,00
FHLMC, IO, FRN, Series 4714 ‘SA’
3,695% 15/08/2047 USD 24.534.500 4.481.928 0,10
FHLMC, IO, FRN, Series 4689 ‘SD’
3,695% 15/06/2047 USD 33.136.610 6.150.645 0,13
FHLMC, IO, FRN, Series 3907 ‘SW’
4,195% 15/07/2026 USD 1.617.193 142.475 0,00
FHLMC, IO, FRN, Series 4372 ‘SY’
3,645% 15/08/2044 USD 1.361.732 210.681 0,00
FHLMC, IO, Series 4057 ‘UI’ 3%
15/05/2027 USD 866.078 68.302 0,00
FHLMC, IO, Series 4120 ‘UI’ 3%
15/10/2027 USD 724.731 64.309 0,00
FHLMC, IO, Series 4313 ‘UI’ 3%
15/03/2029 USD 817.554 79.887 0,00
FHLMC, IO, FRN, Series K033 ‘X1’
0,419% 25/07/2023 USD 126.254.983 1.600.484 0,03
FHLMC, IO, FRN, Series K729 ‘X1’
0,492% 25/10/2024 USD 52.804.489 956.015 0,02
FHLMC, IO, FRN, Series K036 ‘X3’
2,178% 25/12/2041 USD 61.370.000 5.622.535 0,12
FHLMC, IO, FRN, Series K038 ‘X3’
2,568% 25/06/2042 USD 33.839.938 3.855.462 0,08
FHLMC, IO, FRN, Series K041 ‘X3’
1,698% 25/11/2042 USD 91.060.517 7.589.821 0,16
FHLMC, IO, FRN, Series K042 ‘X3’
1,66% 25/01/2043 USD 42.985.000 3.509.351 0,07
FHLMC, IO, FRN, Series K045 ‘X3’
1,547% 25/04/2043 USD 78.090.000 6.138.389 0,13
FHLMC, IO, FRN, Series K046 ‘X3’
1,558% 25/04/2043 USD 76.150.000 6.107.291 0,13
FHLMC, IO, FRN, Series K047 ‘X3’
1,546% 25/06/2043 USD 56.621.860 4.590.600 0,10
FHLMC, IO, FRN, Series K051 ‘X3’
1,669% 25/10/2043 USD 13.155.000 1.232.112 0,03
FHLMC, IO, FRN, Series K052 ‘X3’
1,667% 25/01/2044 USD 31.830.000 3.039.364 0,06
FHLMC, IO, FRN, Series K054 ‘X3’
1,654% 25/04/2043 USD 51.425.000 4.889.247 0,10
FHLMC, IO, FRN, Series K067 ‘X3’
2,185% 25/09/2044 USD 39.485.000 5.722.427 0,12
FHLMC, IO, FRN, Series K068 ‘X3’
2,13% 25/10/2044 USD 24.997.974 3.565.094 0,08
FHLMC, IO, FRN, Series K072 ‘X3’
2,206% 25/12/2045 USD 11.500.000 1.760.458 0,04
FHLMC, IO, FRN, Series K084 ‘X3’
2,241% 25/11/2028 USD 38.257.368 6.491.082 0,14

FHLMC, IO, FRN, Series K153 ‘X3’
3,902% 25/04/2035 USD 9.360.000 3.185.780 0,07
FHLMC, IO, FRN, Series K718 ‘X3’
1,487% 25/02/2043 USD 92.500.000 3.917.689 0,08
FHLMC, IO, FRN, Series K720 ‘X3’
1,375% 25/08/2042 USD 80.000.000 3.376.008 0,07
FHLMC, IO, FRN, Series K724 ‘X3’
1,929% 25/12/2044 USD 20.760.000 1.681.689 0,04
FHLMC, IO, FRN, Series K729 ‘X3’
2,036% 25/11/2044 USD 4.000.000 395.048 0,01
FHLMC, IO, FRN, Series K731 ‘X3’
2,164% 25/05/2025 USD 6.678.628 747.451 0,02
Fidelity & Guaranty Life Holdings,
Inc., 144A 5,5% 01/05/2025 USD 893.000 857.463 0,02
First Data Corp., 144A 5,375%
15/08/2023 USD 4.815.000 4.756.281 0,10
First Data Corp., 144A 5%
15/01/2024 USD 630.000 607.849 0,01
First Data Corp., 144A 5,75%
15/01/2024 USD 6.445.000 6.261.382 0,13
First Franklin Mortgage Loan Trust,
FRN, Series 2004-FF5 ‘A1’ 3,035%
25/08/2034 USD 52.524 51.434 0,00
Flagship Credit Auto Trust, Series
2018-3 ‘A’, 144A 3,07% 15/02/2023 USD 751.126 750.990 0,02
Flagship Credit Auto Trust, Series
2014-2 ‘C’, 144A 3,95% 15/12/2020 USD 152.287 152.652 0,00
Flagship Credit Auto Trust, Series
2018-3 ‘C’, 144A 3,79% 16/12/2024 USD 1.980.000 1.996.755 0,04
Flagship Credit Auto Trust, Series
2018-3 ‘D’, 144A 4,15% 16/12/2024 USD 1.280.000 1.291.376 0,03
FNMA, FRN, Series 2018-C05 ‘1M2’
4,856% 25/01/2031 USD 7.514.000 7.339.481 0,16
FNMA, IO, Series 2012-25 ‘AI’ 3,5%
25/03/2027 USD 164.699 15.642 0,00
FNMA, IO, Series 2013-5 ‘BI’ 3,5%
25/03/2040 USD 115.417 12.312 0,00
FNMA, IO, Series 410 ‘C12’ 5,5%
25/07/2024 USD 1.578.588 85.295 0,00
FNMA, IO, Series 421 ‘C3’ 4%
25/07/2030 USD 11.844.982 1.438.179 0,03
FNMA, IO, Series 401 ‘C6’ 4,5%
25/10/2029 USD 754.196 57.368 0,00
FNMA, IO, Series 2014-23 ‘CI’ 3,5%
25/09/2031 USD 8.080.774 550.954 0,01
FNMA, IO, Series 2012-118 ‘DI’ 3,5%
25/01/2040 USD 107.257 11.022 0,00
FNMA, IO, Series 2012-120 ‘DI’ 3%
25/03/2031 USD 626.648 52.291 0,00
FNMA, IO, Series 2012-145 ‘EI’ 3%
25/01/2028 USD 1.128.896 95.041 0,00
FNMA, IO, Series 2012-107 ‘GI’ 3,5%
25/09/2027 USD 184.809 15.321 0,00
FNMA, IO, Series 2013-61 ‘HI’ 3%
25/06/2033 USD 11.231.287 1.343.117 0,03
FNMA, IO, Series 2013-66 ‘IE’ 3%
25/08/2032 USD 15.991.343 1.724.049 0,04
FNMA, IO, Series 2013-32 ‘IG’ 3,5%
25/04/2033 USD 7.291.417 1.023.040 0,02
FNMA, IO, Series 2016-90 ‘IN’ 3,5%
25/12/2046 USD 7.411.462 1.254.877 0,03
FNMA, IO, Series 2013-15 ‘IO’ 2,5%
25/03/2028 USD 1.749.121 104.749 0,00
FNMA, IO, Series 2010-102 ‘IP’ 5%
25/12/2039 USD 58.973 3.548 0,00
FNMA, IO, Series 2012-148 ‘JI’ 3,5%
25/12/2039 USD 113.067 13.827 0,00
FNMA, IO, Series 2014-35 ‘KI’ 3%
25/06/2029 USD 1.083.544 114.368 0,00
FNMA, IO, Series 2016-6 ‘KI’ 4%
25/02/2044 USD 1.623.990 257.321 0,01
FNMA, IO, Series 2012-149 ‘MI’ 3%
25/01/2028 USD 193.399 17.024 0,00
FNMA, IO, FRN, Series 2012-133 ‘NS’
3,644% 25/12/2042 USD 14.322.008 2.636.899 0,06
FNMA, IO, Series 2014-44 ‘QI’ 3%
25/08/2029 USD 889.623 85.679 0,00
FNMA, IO, FRN, Series 2011-144 ‘SA’
4,144% 25/11/2025 USD 588.650 35.690 0,00
FNMA, IO, FRN, Series 2017-57 ‘SA’
3,594% 25/08/2057 USD 14.121.317 2.310.040 0,05
FNMA, IO, FRN, Series 2012-65 ‘SB’
3,474% 25/06/2042 USD 692.651 100.285 0,00
FNMA, IO, FRN, Series 2016-75 ‘SC’
3,594% 25/10/2046 USD 13.619.777 1.886.919 0,04
FNMA, IO, FRN, Series 2012-93 ‘SE’
3,594% 25/09/2042 USD 6.919.316 1.203.922 0,03
FNMA, IO, FRN, Series 2012-93 ‘SG’
3,594% 25/09/2042 USD 496.342 86.868 0,00
FNMA, IO, FRN, Series 2017-69 ‘SH’
3,694% 25/09/2047 USD 37.068.482 7.180.602 0,15
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FNMA, IO, FRN, Series 2009-101 ‘SI’
3,244% 25/12/2039 USD 563.655 41.669 0,00
FNMA, IO, FRN, Series 2016-61 ‘ST’
3,494% 25/09/2046 USD 27.215.060 4.912.591 0,10
FNMA, IO, Series 2014-25 ‘WY’ 3,5%
25/05/2029 USD 711.299 83.939 0,00
FNMA, IO, Series 2013-31 ‘YI’ 3,5%
25/04/2028 USD 182.110 15.604 0,00
FNMA, IO, Series 2013-9 ‘YI’ 3,5%
25/02/2028 USD 209.053 18.746 0,00
FNMA ACES, IO, FRN, Series 2018-M3
‘X’ 0,1% 25/02/2030 USD 35.187.653 225.850 0,00
FNMA ACES, IO, FRN, Series 2014-M3
‘X2’ 0,151% 25/01/2024 USD 153.651.933 447.542 0,01
FNMA ACES, IO, FRN, Series 2016-M4
‘X2’ 2,691% 25/01/2039 USD 31.870.148 2.873.460 0,06
FREED ABS TRUST, Series 2018-1 ‘B’,
144A 4,56% 18/07/2024 USD 980.000 986.575 0,02
FREMF, FRN, Series 2018-KF46 ‘B’,
144A 4,297% 25/03/2028 USD 4.909.812 4.833.913 0,10
FREMF Mortgage Trust, FRN, Series
2016-KF24 ‘B’, 144A 7,347%
25/10/2026 USD 893.031 945.901 0,02
FREMF Mortgage Trust, FRN, Series
2017-K728 ‘B’, 144A 3,764%
25/11/2050 USD 8.039.000 7.986.138 0,17
FREMF Mortgage Trust, FRN, Series
2017-K729 ‘B’, 144A 3,8% 25/11/2049 USD 1.300.000 1.278.884 0,03
FREMF Mortgage Trust, FRN, Series
2017-KF29 ‘B’, 144A 5,897%
25/02/2024 USD 3.999.531 4.148.171 0,09
FREMF Mortgage Trust, FRN, Series
2017-KF31 ‘B’, 144A 5,247%
25/04/2024 USD 2.830.163 2.837.713 0,06
FREMF Mortgage Trust, FRN, Series
2017-KF35 ‘B’, 144A 5,097%
25/08/2024 USD 5.501.360 5.521.365 0,12
FREMF Mortgage Trust, FRN, Series
2017-KF36 ‘B’, 144A 4,997%
25/08/2024 USD 3.297.489 3.329.549 0,07
FREMF Mortgage Trust, FRN, Series
2017-KF38 ‘B’, 144A 4,847%
25/09/2024 USD 1.923.259 1.931.782 0,04
FREMF Mortgage Trust, FRN, Series
2017-KF40 ‘B’, 144A 5,047%
25/11/2027 USD 3.126.335 3.214.201 0,07
FREMF Mortgage Trust, FRN, Series
2017-KF41 ‘B’, 144A 4,847%
25/11/2024 USD 1.259.161 1.275.699 0,03
FREMF Mortgage Trust, FRN, Series
2018-KF45 ‘B’, 144A 4,297%
25/03/2025 USD 1.894.216 1.871.545 0,04
FREMF Mortgage Trust, FRN, Series
2018-KF47 ‘B’, 144A 4,347%
25/05/2025 USD 1.489.472 1.476.633 0,03
FREMF Mortgage Trust, FRN, Series
2017-K728 ‘C’, 144A 3,764%
25/11/2050 USD 2.420.000 2.308.650 0,05
FREMF Mortgage Trust, FRN, Series
2018-K730 ‘C’, 144A 3,926%
25/02/2050 USD 2.873.000 2.767.009 0,06
Fremont Home Loan Trust, FRN,
Series 2004-C ‘M1’ 3,29%
25/08/2034 USD 81.639 81.326 0,00
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 1.920.000 1.687.382 0,04
Frontier Communications Corp.
7,125% 15/03/2019 USD 580.000 565.372 0,01
Frontier Communications Corp.
10,5% 15/09/2022 USD 334.000 230.460 0,01
Frontier Communications Corp.
6,875% 15/01/2025 USD 2.335.000 1.167.500 0,02
Frontier Communications Corp. 11%
15/09/2025 USD 920.000 567.626 0,01
FXI Holdings, Inc., 144A 7,875%
01/11/2024 USD 1.008.000 872.656 0,02
Gates Global LLC, 144A 6%
15/07/2022 USD 554.000 544.997 0,01
GCI LLC 6,75% 01/06/2021 USD 1.272.000 1.278.080 0,03
GCI LLC 6,875% 15/04/2025 USD 2.305.000 2.235.850 0,05
GCP Applied Technologies, Inc., 144A
5,5% 15/04/2026 USD 1.020.000 998.325 0,02
Genesys Telecommunications
Laboratories, Inc., 144A 10%
30/11/2024 USD 1.503.000 1.574.393 0,03
GNMA, IO, FRN, Series 2013-48
0,62% 16/07/2054 USD 55.317.214 2.373.037 0,05
GNMA, IO, FRN, Series 2017-23
0,728% 16/05/2059 USD 28.686.949 1.743.943 0,04
GNMA, IO, FRN, Series 2017-9 0,766%
16/01/2057 USD 39.176.016 2.552.991 0,05

GNMA, IO, FRN, Series 2002-24 ‘AG’
5,495% 16/04/2032 USD 1.200.704 171.971 0,00
GNMA, FRN, Series 2017-H14 ‘FG’
3,527% 20/06/2067 USD 3.612.036 3.712.008 0,08
GNMA, IO, FRN ‘GI’ 1,59%
20/04/2065 USD 9.659.619 447.605 0,01
GNMA, IO, FRN, Series 2011-13 ‘S’
3,495% 16/01/2041 USD 406.891 57.199 0,00
GNMA, IO, FRN, Series 2003-69 ‘SB’
4,145% 16/08/2033 USD 879.134 126.521 0,00
Golden Nugget, Inc., 144A 6,75%
15/10/2024 USD 1.366.000 1.300.473 0,03
Goldman Sachs Group, Inc. (The), FRN
2,905% 24/07/2023 USD 1.450.000 1.382.097 0,03
Goldman Sachs Group, Inc. (The), FRN
3,786% 15/05/2026 USD 7.350.000 7.021.639 0,15
Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 6.802.000 6.326.336 0,13
Goldman Sachs Group, Inc. (The), FRN
5% Perpetual USD 8.368.000 7.020.292 0,15
Goodgreen 2017-R1 Trust, Series
2017-R1 5% 20/10/2051 USD 6.803.286 6.648.852 0,14
Goodman Networks, Inc. 8%
11/05/2022 USD 6.906 2.590 0,00
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 410.000 370.722 0,01
Goodyear Tire & Rubber Co. (The)
4,875% 15/03/2027 USD 1.648.000 1.461.784 0,03
Graham Holdings Co., 144A 5,75%
01/06/2026 USD 265.000 265.663 0,01
Gray Escrow, Inc., 144A 7%
15/05/2027 USD 500.000 487.645 0,01
Gray Television, Inc., 144A 5,125%
15/10/2024 USD 750.000 692.479 0,01
Gray Television, Inc., 144A 5,875%
15/07/2026 USD 225.000 209.250 0,00
GSAMP Trust, FRN, Series 2006-HE3
‘A2C’ 2,666% 25/05/2046 USD 1.247.681 1.235.429 0,03
GSMSC Pass-Through Trust, FRN,
Series 2008-2R ‘2A1’, 144A 7,5%
25/10/2036 USD 78.688 55.789 0,00
Gulfport Energy Corp. 6%
15/10/2024 USD 1.602.000 1.412.588 0,03
Gulfport Energy Corp. 6,375%
15/01/2026 USD 178.000 153.080 0,00
H&E Equipment Services, Inc. 5,625%
01/09/2025 USD 650.000 599.407 0,01
Halcon Resources Corp. 6,75%
15/02/2025 USD 484.000 352.110 0,01
Hanesbrands, Inc., 144A 4,875%
15/05/2026 USD 750.000 674.636 0,01
HarborView Mortgage Loan Trust,
FRN, Series 2005-11 ‘2A1A’ 2,923%
19/08/2045 USD 53.302 52.923 0,00
HarborView Mortgage Loan Trust,
FRN, Series 2007-6 ‘2A1A’ 2,493%
19/08/2037 USD 84.604 80.077 0,00
Herc Rentals, Inc., 144A 7,75%
01/06/2024 USD 1.487.000 1.550.197 0,03
Hertz Corp. (The), 144A 5,5%
15/10/2024 USD 3.010.000 2.212.350 0,05
Hertz Corp. (The), 144A 7,625%
01/06/2022 USD 5.195.000 4.875.144 0,10
Hilcorp Energy I LP, 144A 5%
01/12/2024 USD 1.685.000 1.491.225 0,03
Hilcorp Energy I LP, 144A 6,25%
01/11/2028 USD 600.000 525.000 0,01
Hill-Rom Holdings, Inc., 144A 5,75%
01/09/2023 USD 4.005.000 4.005.000 0,09
Hilton Domestic Operating Co., Inc.,
144A 5,125% 01/05/2026 USD 270.000 259.961 0,01
Holly Energy Partners LP, 144A 6%
01/08/2024 USD 445.000 431.650 0,01
Hologic, Inc., 144A 4,375%
15/10/2025 USD 2.632.000 2.462.907 0,05
Homeward Opportunities Fund I
Trust, FRN, Series 2018-1 ‘A1’, 144A
3,766% 25/06/2048 USD 2.728.604 2.721.235 0,06
Hughes Satellite Systems Corp. 5,25%
01/08/2026 USD 338.000 312.351 0,01
Hughes Satellite Systems Corp.
6,625% 01/08/2026 USD 489.000 450.105 0,01
Icahn Enterprises LP 5,875%
01/02/2022 USD 1.709.000 1.682.938 0,04
iHeartCommunications, Inc. 9%
15/12/2019§ USD 6.140.000 4.083.100 0,09
ILFC E-Capital Trust I, FRN, 144A
4,55% 21/12/2065 USD 400.000 319.000 0,01
ILFC E-Capital Trust II, FRN, 144A
4,8% 21/12/2065 USD 407.000 319.495 0,01
Infor Software Parent LLC, 144A
7,125% 01/05/2021 USD 1.209.000 1.184.820 0,03
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Infor US, Inc., 144A 5,75%
15/08/2020 USD 466.000 464.835 0,01
Infor US, Inc. 6,5% 15/05/2022 USD 10.090.000 9.710.111 0,21
Informatica LLC, 144A 7,125%
15/07/2023 USD 2.113.000 2.056.583 0,04
Ingevity Corp., 144A 4,5%
01/02/2026 USD 303.000 274.215 0,01
Intel Corp. 2,6% 19/05/2026 USD 1.223.000 1.146.287 0,02
IQVIA, Inc., 144A 4,875% 15/05/2023 USD 204.000 198.900 0,00
IQVIA, Inc., 144A 5% 15/10/2026 USD 3.095.000 2.946.440 0,06
IRB Holding Corp., 144A 6,75%
15/02/2026 USD 1.134.000 975.240 0,02
Iron Mountain, Inc., REIT, 144A
4,875% 15/09/2027 USD 774.000 671.325 0,01
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 387.000 341.202 0,01
ITC Holdings Corp. 3,35% 15/11/2027 USD 6.280.000 5.962.923 0,13
J.P. Morgan Alternative Loan Trust,
FRN, Series 2006-A2 ‘1A1’ 2,495%
25/05/2036 USD 6.081.088 5.845.509 0,12
Jack Ohio Finance LLC, 144A 6,75%
15/11/2021 USD 929.000 938.290 0,02
Jaguar Holding Co. II, 144A 6,375%
01/08/2023 USD 250.000 235.625 0,01
JB Poindexter & Co., Inc., 144A
7,125% 15/04/2026 USD 50.000 46.750 0,00
Kaiser Aluminum Corp. 5,875%
15/05/2024 USD 440.000 438.385 0,01
Kinetic Concepts, Inc., 144A 7,875%
15/02/2021 USD 2.290.000 2.307.175 0,05
Kraft Heinz Foods Co. 5,2%
15/07/2045 USD 654.000 596.484 0,01
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 3.920.000 3.252.444 0,07
Kratos Defense & Security Solutions,
Inc., 144A 6,5% 30/11/2025 USD 945.000 960.356 0,02
Kronos Acquisition Holdings, Inc.,
144A 9% 15/08/2023 USD 452.000 351.430 0,01
Ladder Capital Finance Holdings
LLLP, 144A 5,25% 15/03/2022 USD 379.000 367.630 0,01
Ladder Capital Finance Holdings
LLLP, 144A 5,25% 01/10/2025 USD 485.000 430.437 0,01
Lamar Media Corp. 5,375%
15/01/2024 USD 500.000 505.518 0,01
Lamar Media Corp. 5,75%
01/02/2026 USD 188.000 193.099 0,00
LB Commercial Mortgage Trust, FRN,
Series 2007-C3 ‘AJ’ 6,094%
15/07/2044 USD 2.332.497 2.344.929 0,05
LB-UBS Commercial Mortgage Trust,
FRN, Series 2006-C6 ‘AJ’ 5,452%
15/09/2039 USD 2.692.515 1.898.427 0,04
LendingClub Issuance Trust, Series
2016-NP2 ‘B’, 144A 6% 17/01/2023 USD 1.884.629 1.893.102 0,04
Lendmark Funding Trust, Series
2017-2A ‘B’, 144A 3,38% 20/05/2026 USD 1.325.000 1.303.029 0,03
Lendmark Funding Trust, Series
2018-1A ‘B’, 144A 4,09% 21/12/2026 USD 1.370.000 1.373.894 0,03
Lendmark Funding Trust, Series
2017-1A ‘C’, 144A 5,41% 22/12/2025 USD 3.320.000 3.390.124 0,07
Lendmark Funding Trust, Series
2017-2A ‘C’, 144A 4,33% 20/05/2026 USD 1.045.000 1.048.391 0,02
Lennar Corp. 5,25% 01/06/2026 USD 500.000 471.250 0,01
Live Nation Entertainment, Inc., 144A
4,875% 01/11/2024 USD 160.000 151.824 0,00
LPL Holdings, Inc., 144A 5,75%
15/09/2025 USD 1.083.000 1.012.605 0,02
LTF Merger Sub, Inc., 144A 8,5%
15/06/2023 USD 1.890.000 1.913.625 0,04
LV Tower 52 Issuer, Series 2013-1 ‘M’,
144A 7,75% 15/07/2019 USD 2.159.050 2.159.050 0,05
Marlette Funding Trust, Series
2018-3A ‘A’, 144A 3,2% 15/09/2028 USD 863.371 862.559 0,02
Marlette Funding Trust, Series
2017-3A ‘B’, 144A 3,01% 15/12/2024 USD 810.000 804.307 0,02
Marlette Funding Trust, Series
2018-1A ‘B’, 144A 3,19% 15/03/2028 USD 1.950.000 1.934.077 0,04
Marlette Funding Trust, Series
2018-2A ‘B’, 144A 3,61% 17/07/2028 USD 7.670.000 7.654.689 0,16
Marlette Funding Trust, Series
2017-3A ‘C’, 144A 4,01% 15/12/2024 USD 2.270.000 2.257.128 0,05
Marlette Funding Trust, Series
2018-1A ‘C’, 144A 3,69% 15/03/2028 USD 3.464.000 3.439.962 0,07
Marlette Funding Trust, Series
2018-2A ‘C’, 144A 4,37% 17/07/2028 USD 4.970.000 4.966.776 0,11
Marlette Funding Trust, Series
2018-1A ‘D’, 144A 4,85% 15/03/2028 USD 1.200.000 1.199.943 0,03
Marriott Ownership Resorts, Inc.,
144A 6,5% 15/09/2026 USD 477.000 456.728 0,01
Martin Midstream Partners LP 7,25%
15/02/2021 USD 290.000 275.500 0,01

MASTR Alternative Loan Trust, FRN,
Series 2003-5 ‘30B1’ 5,904%
25/08/2033 USD 631.499 613.236 0,01
Match Group, Inc., 144A 5%
15/12/2027 USD 78.000 71.370 0,00
Mattel, Inc., 144A 6,75% 31/12/2025 USD 3.653.000 3.261.325 0,07
Mattel, Inc. 3,15% 15/03/2023 USD 356.000 291.849 0,01
Merrill Lynch Mortgage Trust, FRN,
Series 2007-C1 ‘AM’ 5,983%
12/06/2050 USD 21.303 21.377 0,00
MFA LLC, STEP, Series 2018-NPL2
‘A1’, 144A 4,164% 25/07/2048 USD 5.426.487 5.445.009 0,12
MFA Trust, STEP, Series 2017-NPL1
‘A1’, 144A 3,351% 25/11/2047 USD 10.113.136 10.084.098 0,21
Morgan Stanley, FRN 3,971%
22/07/2038 USD 7.350.000 6.733.776 0,14
Morgan Stanley ABS Capital I, Inc.
Trust, FRN, Series 2004-HE1 ‘M1’
3,361% 25/01/2034 USD 732.113 725.893 0,02
Morgan Stanley Capital I Trust, FRN,
Series 2006-HQ10 ‘AJ’ 5,389%
12/11/2041 USD 43.247 43.149 0,00
Morgan Stanley Capital I Trust, FRN,
Series 2007-T27 ‘B’, 144A 6,145%
11/06/2042 USD 4.809.000 5.089.771 0,11
Morgan Stanley Capital I Trust, FRN,
Series 2007-T27 ‘C’, 144A 6,145%
11/06/2042 USD 6.816.500 7.102.591 0,15
Morgan Stanley Capital I Trust, FRN,
Series 2005-HQ7 ‘E’ 5,547%
14/11/2042 USD 3.227.788 3.278.400 0,07
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 1.022.000 948.983 0,02
MSCI, Inc., 144A 5,25% 15/11/2024 USD 220.000 220.000 0,00
MSCI, Inc., 144A 5,375% 15/05/2027 USD 270.000 268.418 0,01
Nationstar Mortgage Holdings, Inc.,
144A 8,125% 15/07/2023 USD 586.000 577.099 0,01
Nationstar Mortgage Holdings, Inc.,
144A 9,125% 15/07/2026 USD 535.000 525.552 0,01
Nationstar Mortgage LLC 6,5%
01/07/2021 USD 185.000 179.835 0,00
Nationstar Mortgage LLC 6,5%
01/06/2022 USD 827.000 811.651 0,02
Neiman Marcus Group Ltd. LLC, 144A
8% 15/10/2021 USD 3.435.000 1.412.644 0,03
Neiman Marcus Group Ltd. LLC, 144A
8,654% 15/10/2021 USD 636.408 264.109 0,01
Netflix, Inc. 5,75% 01/03/2024 USD 550.000 559.886 0,01
Netflix, Inc. 4,375% 15/11/2026 USD 520.000 470.613 0,01
Netflix, Inc. 4,875% 15/04/2028 USD 2.970.000 2.694.726 0,06
New Albertsons LP 7,45%
01/08/2029 USD 100.000 80.500 0,00
New Albertsons LP 8% 01/05/2031 USD 2.951.000 2.419.820 0,05
New Residential Mortgage LLC, Series
2018-FNT2 ‘A’, 144A 3,79%
25/07/2054 USD 5.047.659 5.089.914 0,11
New Residential Mortgage LLC, Series
2018-FNT1 ‘D’, 144A 4,69%
25/05/2023 USD 10.237.551 10.301.981 0,22
New Residential Mortgage LLC, Series
2018-FNT2 ‘E’, 144A 5,12%
25/07/2054 USD 2.418.304 2.442.991 0,05
New Residential Mortgage LLC, Series
2018-FNT1 ‘G’, 144A 5,67%
25/05/2023 USD 4.209.520 4.225.120 0,09
Nexstar Broadcasting, Inc., 144A
6,125% 15/02/2022 USD 230.000 228.850 0,00
Nexstar Broadcasting, Inc. 5,875%
15/11/2022 USD 650.000 654.674 0,01
NextEra Energy Operating Partners
LP, 144A 4,25% 15/09/2024 USD 329.000 302.810 0,01
NextEra Energy Operating Partners
LP, 144A 4,5% 15/09/2027 USD 224.000 200.441 0,00
NGPL PipeCo LLC, 144A 4,875%
15/08/2027 USD 240.000 228.936 0,00
Nielsen Finance LLC, 144A 5%
15/04/2022 USD 2.354.000 2.259.946 0,05
Northern Oil and Gas, Inc. 9,293%
15/05/2023 USD 173.481 165.241 0,00
Novelis Corp., 144A 6,25%
15/08/2024 USD 1.500.000 1.413.750 0,03
Novelis Corp., 144A 5,875%
30/09/2026 USD 1.185.000 1.045.040 0,02
Nuance Communications, Inc., 144A
5,375% 15/08/2020 USD 40.000 39.900 0,00
Nuance Communications, Inc. 5,625%
15/12/2026 USD 1.212.000 1.145.340 0,02
NVA Holdings, Inc., 144A 6,875%
01/04/2026 USD 330.000 295.350 0,01
OBX Trust, FRN ‘2A1’, 144A 3,165%
25/04/2048 USD 8.459.467 8.445.932 0,18
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OnDeck Asset Securitization Trust
LLC, Series 2018-1A ‘B’, 144A 4,02%
18/04/2022 USD 1.000.000 998.126 0,02
OnDeck Asset Securitization Trust
LLC, Series 2018-1A ‘C’, 144A 4,52%
18/04/2022 USD 890.000 891.443 0,02
OneMain Direct Auto Receivables
Trust, Series 2018-1A ‘B’, 144A 3,71%
14/04/2025 USD 2.663.000 2.691.591 0,06
OneMain Direct Auto Receivables
Trust, Series 2018-1A ‘D’, 144A 4,4%
14/01/2028 USD 5.130.000 5.236.136 0,11
Onemain Financial Issuance Trust,
Series 2018-1A ‘D’, 144A 4,08%
14/03/2029 USD 2.440.000 2.447.973 0,05
Onemain Financial Issuance Trust,
Series 2018-1A ‘E’, 144A 5,52%
14/03/2029 USD 3.000.000 2.998.495 0,06
OneMain Financial Issuance Trust,
Series 2015-1A ‘A’, 144A 3,19%
18/03/2026 USD 167.754 167.789 0,00
OneMain Financial Issuance Trust,
Series 2015-1A ‘C’, 144A 5,12%
18/03/2026 USD 415.000 419.195 0,01
OneMain Financial Issuance Trust,
Series 2017-1A ‘D’, 144A 4,52%
14/09/2032 USD 1.700.000 1.679.859 0,04
Oportun Funding VI LLC, FRN, Series
2017-A ‘B’, 144A 3,97% 08/06/2023 USD 2.223.000 2.205.065 0,05
Owens-Brockway Glass Container,
Inc., 144A 5% 15/01/2022 USD 30.000 29.550 0,00
Owens-Brockway Glass Container,
Inc., 144A 5,375% 15/01/2025 USD 671.000 639.128 0,01
Owens-Brockway Glass Container,
Inc., 144A 5,875% 15/08/2023 USD 376.000 384.163 0,01
Parsley Energy LLC, 144A 6,25%
01/06/2024 USD 630.000 609.525 0,01
Parsley Energy LLC, 144A 5,25%
15/08/2025 USD 860.000 774.000 0,02
Party City Holdings, Inc., 144A
6,625% 01/08/2026 USD 698.000 630.022 0,01
Peabody Energy Corp., 144A 6%
31/03/2022 USD 385.000 369.492 0,01
PetSmart, Inc., 144A 7,125%
15/03/2023 USD 3.390.000 1.906.875 0,04
PetSmart, Inc., 144A 5,875%
01/06/2025 USD 3.724.000 2.662.660 0,06
PetSmart, Inc., 144A 8,875%
01/06/2025 USD 838.000 477.660 0,01
PGT Escrow Issuer, Inc., 144A 6,75%
01/08/2026 USD 395.000 389.075 0,01
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 1.049.000 992.170 0,02
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 235.000 215.348 0,00
Plantronics, Inc., 144A 5,5%
31/05/2023 USD 1.734.000 1.612.620 0,03
PNMAC FMSR Issuer Trust, FRN,
Series 2018-FT1 ‘A’, 144A 4,665%
25/04/2023 USD 3.900.000 3.914.625 0,08
PNMAC FMSR Issuer Trust, FRN,
Series 2018-GT1 ‘A’, 144A 5,165%
25/02/2023 USD 2.780.000 2.789.303 0,06
PNMAC FMSR Issuer Trust, FRN,
Series 2018-GT2 ‘A’, 144A 4,965%
25/08/2025 USD 6.650.000 6.822.416 0,15
Polaris Intermediate Corp., 144A
8,407% 01/12/2022 USD 623.000 563.815 0,01
Post Holdings, Inc., 144A 5,5%
01/03/2025 USD 1.820.000 1.737.081 0,04
Post Holdings, Inc., 144A 5%
15/08/2026 USD 1.406.000 1.275.558 0,03
Post Holdings, Inc., 144A 5,75%
01/03/2027 USD 2.226.000 2.088.901 0,04
Prestige Auto Receivables Trust,
Series 2018-1A ‘C’, 144A 3,75%
15/10/2024 USD 6.270.000 6.340.353 0,13
Prestige Auto Receivables Trust,
Series 2018-1A ‘D’, 144A 4,14%
15/10/2024 USD 2.060.000 2.091.166 0,04
Prestige Brands, Inc., 144A 5,375%
15/12/2021 USD 20.000 19.500 0,00
Prestige Brands, Inc., 144A 6,375%
01/03/2024 USD 50.000 48.125 0,00
Prestige Brands, Inc., Reg. S 5,375%
15/12/2021 USD 250.000 244.688 0,01
Pretium Mortgage Credit Partners I
LLC, FRN, Series 2017-NPL5 ‘A1’,
144A 3,327% 30/12/2032 USD 7.141.853 7.074.356 0,15
Pretium Mortgage Credit Partners I
LLC, STEP, Series 2018-NPL1 ‘A1’,
144A 3,375% 27/01/2033 USD 4.801.574 4.768.456 0,10

Pretium Mortgage Credit Partners I
LLC, STEP, Series 2018-NPL4 ‘A1’,
144A 4,826% 25/09/2058 USD 1.970.000 1.971.484 0,04
Prime Security Services Borrower
LLC, 144A 9,25% 15/05/2023 USD 2.044.000 2.103.194 0,04
Progress Residential Trust, Series
2015-SFR2 ‘D’, 144A 3,684%
12/06/2032 USD 1.170.000 1.164.797 0,02
Progress Residential Trust, Series
2018-SFR3 ‘E’, 144A 4,873%
17/10/2035 USD 5.664.000 5.730.468 0,12
Prosper Marketplace Issuance Trust,
Series 2017-3A ‘A’, 144A 2,36%
15/11/2023 USD 1.475.936 1.472.071 0,03
Prosper Marketplace Issuance Trust,
Series 2017-3A ‘B’, 144A 3,36%
15/11/2023 USD 5.500.000 5.471.426 0,12
Prosper Marketplace Issuance Trust,
Series 2018-1A ‘B’, 144A 3,9%
17/06/2024 USD 2.121.000 2.121.825 0,05
Prosper Marketplace Issuance Trust,
Series 2018-1A ‘C’, 144A 4,87%
17/06/2024 USD 3.587.000 3.595.890 0,08
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 1.538.000 1.438.030 0,03
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 432.000 386.184 0,01
Rackspace Hosting, Inc., 144A
8,625% 15/11/2024 USD 1.175.000 920.078 0,02
Rain CII Carbon LLC, 144A 7,25%
01/04/2025 USD 1.855.000 1.623.125 0,03
RASC Trust, FRN, Series 2005-EMX1
‘M1’ 3,151% 25/03/2035 USD 1.379.085 1.377.514 0,03
Refinitiv US Holdings, Inc., 144A
6,25% 15/05/2026 USD 258.000 248.877 0,01
Refinitiv US Holdings, Inc., 144A
8,25% 15/11/2026 USD 265.000 241.150 0,01
Renaissance Home Equity Loan Trust,
STEP, Series 2005-1 ‘AF6’ 4,97%
25/05/2035 USD 298.793 306.854 0,01
Renaissance Home Equity Loan Trust,
FRN, Series 2004-1 ‘M1’ 3,376%
25/05/2034 USD 614.671 594.819 0,01
Renaissance Home Equity Loan Trust,
STEP, Series 2005-2 ‘M1’ 5,051%
25/08/2035 USD 7.690.000 7.826.627 0,17
Renaissance Home Equity Loan Trust,
FRN, Series 2003-3 ‘M3’ 5,881%
25/12/2033 USD 500.873 527.829 0,01
Reynolds Group Issuer, Inc., FRN,
144A 5,936% 15/07/2021 USD 200.000 199.000 0,00
Reynolds Group Issuer, Inc. 6,726%
15/02/2021 USD 103.961 103.961 0,00
RFMSI Trust, Series 2006-S12 ‘2A2’
6% 25/12/2036 USD 138.767 132.279 0,00
Rite Aid Corp., 144A 6,375%
01/04/2023 USD 2.980.000 2.324.400 0,05
Sabre GLBL, Inc., 144A 5,375%
15/04/2023 USD 223.000 221.328 0,00
Santander Drive Auto Receivables
Trust, Series 2018-4 ‘D’ 3,98%
15/12/2025 USD 5.540.000 5.597.968 0,12
Santander Drive Auto Receivables
Trust, Series 2015-5 ‘E’, 144A 4,67%
15/02/2023 USD 11.000.000 11.116.158 0,24
Santander Drive Auto Receivables
Trust, Series 2016-2 ‘E’ 4,38%
15/09/2023 USD 5.810.000 5.885.027 0,13
Santander Prime Auto Issuance
Notes Trust, Series 2018-A ‘F’, 144A
6,8% 15/09/2025 USD 2.522.227 2.548.373 0,05
Saxon Asset Securities Trust, STEP,
Series 2002-2 ‘AF5’ 6,49%
25/01/2031 USD 968.756 980.085 0,02
SBA Communications Corp., REIT
4,875% 15/07/2022 USD 454.000 448.187 0,01
SBA Communications Corp., REIT
4,875% 01/09/2024 USD 2.675.000 2.543.189 0,05
Scientific Games International, Inc.,
144A 5% 15/10/2025 USD 849.000 763.777 0,02
Scientific Games International, Inc.
10% 01/12/2022 USD 1.057.000 1.066.645 0,02
Sealed Air Corp., 144A 5,125%
01/12/2024 USD 358.000 350.840 0,01
Seminole Hard Rock Entertainment,
Inc., 144A 5,875% 15/05/2021 USD 1.186.000 1.186.000 0,03
Sinclair Television Group, Inc., 144A
5,625% 01/08/2024 USD 2.300.000 2.150.500 0,05
Sinclair Television Group, Inc. 5,375%
01/04/2021 USD 60.000 60.085 0,00
Sinclair Television Group, Inc. 6,125%
01/10/2022 USD 350.000 354.042 0,01
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Sirius XM Radio, Inc., 144A 4,625%
15/05/2023 USD 220.000 211.973 0,00
Sirius XM Radio, Inc., 144A 6%
15/07/2024 USD 8.861.000 8.906.900 0,19
Sirius XM Radio, Inc., 144A 5,375%
15/04/2025 USD 685.000 652.463 0,01
Sirius XM Radio, Inc., 144A 5%
01/08/2027 USD 299.000 269.960 0,01
Six Flags Entertainment Corp., 144A
4,875% 31/07/2024 USD 468.000 439.920 0,01
Sofi Consumer Loan Program LLC,
Series 2017-6 ‘B’, 144A 3,52%
25/11/2026 USD 3.024.000 2.993.086 0,06
Sofi Consumer Loan Program Trust,
Series 2018-1 ‘A2’, 144A 3,14%
25/02/2027 USD 858.000 855.970 0,02
Sofi Consumer Loan Program Trust,
Series 2018-1 ‘B’, 144A 3,65%
25/02/2027 USD 2.340.000 2.325.274 0,05
Sofi Consumer Loan Program Trust,
Series 2018-2 ‘B’, 144A 3,79%
26/04/2027 USD 4.670.000 4.679.540 0,10
Sofi Consumer Loan Program Trust,
Series 2018-1 ‘C’, 144A 3,97%
25/02/2027 USD 1.310.000 1.296.392 0,03
Solera LLC, 144A 10,5% 01/03/2024 USD 801.000 852.064 0,02
Sotheby’s, 144A 4,875% 15/12/2025 USD 600.000 543.000 0,01
Springleaf Finance Corp. 5,625%
15/03/2023 USD 772.000 719.207 0,02
Springleaf Finance Corp. 6,875%
15/03/2025 USD 900.000 809.235 0,02
Springleaf Finance Corp. 7,125%
15/03/2026 USD 792.000 711.374 0,02
Springleaf Funding Trust, Series
2016-AA ‘B’, 144A 3,8% 15/11/2029 USD 1.445.000 1.443.437 0,03
Sprint Communications, Inc., 144A
7% 01/03/2020 USD 310.000 318.368 0,01
SPX FLOW, Inc., 144A 5,625%
15/08/2024 USD 1.535.000 1.458.250 0,03
SPX FLOW, Inc., 144A 5,875%
15/08/2026 USD 750.000 697.500 0,01
STACR Trust, FRN, Series 2018-HRP2
‘M3’, 144A 4,71% 25/02/2047 USD 3.350.000 3.350.965 0,07
Standard Industries, Inc., 144A 6%
15/10/2025 USD 1.115.000 1.063.571 0,02
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 1.960.000 1.641.990 0,04
Stanwich Mortgage Loan Trust, STEP,
Series 2018-NPB1 ‘A1’, 144A 4,016%
16/05/2023 USD 7.332.679 7.314.091 0,16
Stanwich Mortgage Loan Trust, STEP,
Series 2018-NPB2 ‘A1’, 144A 4,5%
18/10/2023 USD 3.924.616 3.943.401 0,08
Staples, Inc., 144A 8,5% 15/09/2025 USD 5.438.000 4.851.185 0,10
Station Casinos LLC, 144A 5%
01/10/2025 USD 797.000 705.345 0,02
Steel Dynamics, Inc. 5,25%
15/04/2023 USD 168.000 166.847 0,00
Steel Dynamics, Inc. 4,125%
15/09/2025 USD 605.000 556.745 0,01
Stevens Holding Co., Inc., 144A
6,125% 01/10/2026 USD 421.000 413.632 0,01
Structured Adjustable Rate Mortgage
Loan Trust, FRN, Series 2005-1 ‘5A1’
4,174% 25/02/2035 USD 280.135 280.443 0,01
Structured Asset Investment Loan
Trust, FRN, Series 2005-HE3 ‘M1’
3,226% 25/09/2035 USD 214.065 213.657 0,00
Structured Asset Investment Loan
Trust, FRN, Series 2004-8 ‘M3’
3,481% 25/09/2034 USD 1.013.683 987.714 0,02
Summit Materials LLC, 144A 5,125%
01/06/2025 USD 753.000 681.465 0,01
Symantec Corp., 144A 5%
15/04/2025 USD 313.000 291.334 0,01
Syneos Health, Inc., 144A 7,5%
01/10/2024 USD 900.000 938.250 0,02
Talen Energy Supply LLC 6,5%
01/06/2025 USD 1.425.000 1.011.750 0,02
Tallgrass Energy Partners LP, 144A
5,5% 15/09/2024 USD 480.000 472.080 0,01
Talos Production LLC 11%
03/04/2022 USD 15.438 14.878 0,00
Targa Resources Partners LP 4,25%
15/11/2023 USD 1.070.000 997.197 0,02
Targa Resources Partners LP 5,125%
01/02/2025 USD 790.000 745.318 0,02
Targa Resources Partners LP 5%
15/01/2028 USD 750.000 682.500 0,01
Team Health Holdings, Inc., 144A
6,375% 01/02/2025 USD 1.514.000 1.226.340 0,03

TEGNA, Inc., 144A 4,875%
15/09/2021 USD 85.000 83.088 0,00
TEGNA, Inc., 144A 5,5% 15/09/2024 USD 335.000 327.044 0,01
Tenet Healthcare Corp., 144A 7,5%
01/01/2022 USD 2.940.000 2.986.305 0,06
Tennant Co. 5,625% 01/05/2025 USD 742.000 697.480 0,01
Terex Corp., 144A 5,625%
01/02/2025 USD 2.835.000 2.651.576 0,06
Terraform Global Operating LLC,
144A 6,125% 01/03/2026 USD 381.000 353.378 0,01
TerraForm Power Operating LLC,
144A 5% 31/01/2028 USD 580.000 514.750 0,01
TerraForm Power Operating LLC,
STEP, 144A 6,625% 15/06/2025 USD 581.000 590.441 0,01
Toorak Mortgage Corp. Ltd., STEP,
Series 2018-1 ‘A1’, 144A 4,336%
25/08/2021 USD 7.630.000 7.648.541 0,16
TreeHouse Foods, Inc., 144A 6%
15/02/2024 USD 3.280.000 3.255.908 0,07
Tricolor Auto Securitization Trust,
Series 2018-2A ‘A’, 144A 3,96%
15/10/2021 USD 3.709.678 3.710.145 0,08
Tricolor Auto Securitization Trust,
Series 2018-2A ‘C’, 144A 5,75%
16/05/2022 USD 5.235.000 5.262.918 0,11
Tronox, Inc., 144A 6,5% 15/04/2026 USD 473.000 393.051 0,01
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 1.488.000 1.387.560 0,03
United Continental Holdings, Inc.
4,25% 01/10/2022 USD 397.000 384.129 0,01
United Continental Holdings, Inc. 5%
01/02/2024 USD 441.000 430.654 0,01
Uniti Group LP, REIT, 144A 6%
15/04/2023 USD 3.445.000 3.143.614 0,07
Uniti Group LP, REIT 8,25%
15/10/2023 USD 2.000.000 1.721.440 0,04
Univision Communications, Inc., 144A
6,75% 15/09/2022 USD 41.000 40.795 0,00
Univision Communications, Inc., 144A
5,125% 15/02/2025 USD 1.388.000 1.219.129 0,03
US Airways Pass-Through Trust,
Series 2013-1B ‘B’ 5,375%
15/05/2023 USD 234.391 236.542 0,01
US Concrete, Inc. 6,375%
01/06/2024 USD 565.000 521.995 0,01
USA Compression Partners LP, 144A
6,875% 01/04/2026 USD 215.000 206.400 0,00
USIS Merger Sub, Inc., 144A 6,875%
01/05/2025 USD 402.000 371.850 0,01
Valeant Pharmaceuticals
International, Inc., 144A 8,5%
31/01/2027 USD 319.000 309.492 0,01
Vantage Data Centers Issuer LLC,
Series 2018-1A ‘A2’, 144A 4,072%
16/02/2043 USD 3.748.500 3.744.398 0,08
Veros Automobile Receivables Trust,
Series 2017-1 ‘A’, 144A 2,84%
17/04/2023 USD 1.902.687 1.897.328 0,04
Verscend Escrow Corp., 144A 9,75%
15/08/2026 USD 121.000 112.530 0,00
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 3.370.000 3.117.250 0,07
Verus Securitization Trust, FRN,
Series 2018-2 ‘A1’, 144A 3,677%
01/06/2058 USD 6.603.413 6.617.970 0,14
Viacom, Inc., FRN 5,875%
28/02/2057 USD 847.000 772.561 0,02
Viacom, Inc., FRN 6,25% 28/02/2057 USD 394.000 366.613 0,01
ViaSat, Inc., 144A 5,625%
15/09/2025 USD 5.000 4.600 0,00
VICI Properties 1 LLC, REIT 8%
15/10/2023 USD 3.323.102 3.568.214 0,08
Vistra Operations Co. LLC, 144A 5,5%
01/09/2026 USD 911.000 884.613 0,02
VOLT LXII LLC, STEP, Series
2017-NPL9 ‘A1’, 144A 3,125%
25/09/2047 USD 2.318.394 2.302.305 0,05
VOLT LXIV LLC, STEP, Series
2017-NP11 ‘A1’, 144A 3,375%
25/10/2047 USD 2.906.045 2.883.232 0,06
VOLT LXIX LLC, STEP, Series
2018-NPL5 ‘A2’, 144A 5,804%
25/08/2048 USD 7.654.000 7.684.162 0,16
VOLT LXVIII LLC, STEP, Series
2018-NPL4 ‘A2’, 144A 5,927%
27/07/2048 USD 5.900.000 5.926.805 0,13
VOLT LXX LLC, STEP, Series
2018-NPL6 ‘A1B’, 144A 4,557%
25/09/2048 USD 10.039.000 10.124.872 0,22
W&T Offshore, Inc., 144A 9,75%
01/11/2023 USD 564.000 479.400 0,01
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Wachovia Bank Commercial
Mortgage Trust, FRN, Series
2007-C33 ‘AJ’ 5,984% 15/02/2051 USD 5.247.868 5.191.239 0,11
Wachovia Bank Commercial
Mortgage Trust, FRN, Series
2007-C33 ‘B’ 5,984% 15/02/2051 USD 2.350.000 1.769.550 0,04
Wachovia Bank Commercial
Mortgage Trust, FRN, Series
2007-C33 ‘C’ 5,984% 15/02/2051 USD 2.585.000 271.425 0,01
Wachovia Bank Commercial
Mortgage Trust, FRN, Series
2005-C21 ‘D’ 3,297% 15/10/2044 USD 4.779.626 4.742.703 0,10
Wachovia Bank Commercial
Mortgage Trust, FRN, Series
2005-C21 ‘F’, 144A 3,297%
15/10/2044 USD 87.419 21.540 0,00
Weatherford International LLC, 144A
9,875% 01/03/2025 USD 185.000 110.075 0,00
Wells Fargo Commercial Mortgage
Trust, FRN, Series 2010-C1 ‘C’, 144A
5,783% 15/11/2043 USD 2.415.000 2.470.385 0,05
Wells Fargo Commercial Mortgage
Trust, FRN, Series 2015-NXS1 ‘D’
4,237% 15/05/2048 USD 2.402.000 2.117.407 0,05
Wells Fargo Commercial Mortgage
Trust, Series 2016-BNK1 ‘D’, 144A 3%
15/08/2049 USD 1.467.000 1.198.174 0,03
Wells Fargo Home Equity
Asset-Backed Securities Trust, FRN,
Series 2004-2 ‘M8A’, 144A 6,815%
25/10/2034 USD 145.755 136.780 0,00
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series
2005-AR2 ‘2A1’ 4,016% 25/03/2035 USD 749.381 759.759 0,02
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series
2005-AR2 ‘2A2’ 4,016% 25/03/2035 USD 260.093 266.475 0,01
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series
2005-AR4 ‘2A2’ 4,052% 25/04/2035 USD 706.139 711.721 0,02
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series
2005-AR16 ‘3A1’ 4,418% 25/03/2035 USD 209.872 211.803 0,00
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2004-M
‘A1’ 4,611% 25/08/2034 USD 871.487 902.773 0,02
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2004-BB
‘A5’ 4,137% 25/01/2035 USD 488.500 497.739 0,01
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2004-N
‘A6’ 4,599% 25/08/2034 USD 1.040.545 1.055.425 0,02
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2004-N
‘A7’ 4,599% 25/08/2034 USD 1.040.740 1.055.624 0,02
West Street Merger Sub, Inc., 144A
6,375% 01/09/2025 USD 90.000 79.650 0,00
Westlake Automobile Receivables
Trust, Series 2018-3A ‘C’, 144A 3,61%
16/10/2023 USD 3.990.000 3.994.115 0,08
Westlake Automobile Receivables
Trust, Series 2018-3A ‘D’, 144A 4%
16/10/2023 USD 2.570.000 2.580.912 0,05
Westlake Automobile Receivables
Trust, Series 2018-2A ‘E’, 144A
4,86% 16/01/2024 USD 1.170.000 1.175.940 0,03
Westlake Automobile Receivables
Trust, Series 2018-3A ‘E’, 144A 4,9%
15/12/2023 USD 1.420.000 1.434.348 0,03
Westlake Automobile Receivables
Trust, Series 2018-1A ‘F’, 144A 5,6%
15/07/2024 USD 6.880.000 6.924.932 0,15
Westlake Automobile Receivables
Trust, Series 2018-2A ‘F’, 144A
6,04% 15/01/2025 USD 4.808.000 4.859.738 0,10
Westlake Automobile Receivables
Trust, Series 2018-3A ‘F’, 144A 6,02%
18/02/2025 USD 1.910.000 1.915.580 0,04
Windstream Services LLC, 144A 9%
30/06/2025 USD 3.312.000 2.235.600 0,05
WMG Acquisition Corp., 144A 5,625%
15/04/2022 USD 152.000 152.380 0,00
WMG Acquisition Corp., 144A 5%
01/08/2023 USD 250.000 243.125 0,01
WMG Acquisition Corp., 144A 4,875%
01/11/2024 USD 544.000 518.160 0,01
WMG Acquisition Corp., 144A 5,5%
15/04/2026 USD 908.000 869.237 0,02
Wyndham Destinations, Inc. 5,341%
01/04/2024 USD 263.000 249.850 0,01
Wyndham Destinations, Inc. 5,687%
01/04/2027 USD 262.000 239.075 0,01

Wyndham Hotels & Resorts, Inc.,
144A 5,375% 15/04/2026 USD 291.000 279.360 0,01
Wynn Las Vegas LLC, 144A 5,5%
01/03/2025 USD 4.360.000 4.075.488 0,09
XPO Logistics, Inc., 144A 6,5%
15/06/2022 USD 2.074.000 2.032.520 0,04
Zayo Group LLC, 144A 5,75%
15/01/2027 USD 415.000 368.275 0,01

1.384.351.796 29,40

Total obligaciones 1.834.705.992 38,97

Obligaciones convertibles

Islas Caimán
Ctrip.com International Ltd. 1%
01/07/2020 USD 9.125.000 8.509.108 0,18
Huazhu Group Ltd. 0,375%
01/11/2022 USD 7.970.000 7.825.703 0,17

16.334.811 0,35

Luxemburgo
MagnaChip Semiconductor SA 5%
01/03/2021 USD 2.625.000 2.769.674 0,06

2.769.674 0,06

Países Bajos
NXP Semiconductors NV 1%
01/12/2019 USD 1.075.000 1.078.494 0,02

1.078.494 0,02

Estados Unidos de América
Cree, Inc., 144A 0,875% 01/09/2023 USD 2.685.000 2.567.531 0,05
Cypress Semiconductor Corp. 4,5%
15/01/2022 USD 6.480.000 7.637.749 0,16
Cypress Semiconductor Corp. 2%
01/02/2023 USD 325.000 310.570 0,01
DISH Network Corp. 3,375%
15/08/2026 USD 2.330.000 1.866.912 0,04
DocuSign, Inc., 144A 0,5%
15/09/2023 USD 1.840.000 1.665.200 0,04
Envestnet, Inc. 1,75% 15/12/2019 USD 4.338.000 4.251.240 0,09
Etsy, Inc., 144A 0% 01/03/2023 USD 3.145.000 4.542.976 0,10
Finisar Corp. 0,5% 15/12/2036 USD 7.755.000 7.384.641 0,16
FireEye, Inc., 144A 0,875%
01/06/2024 USD 3.700.000 3.718.870 0,08
Horizon Global Corp. 2,75%
01/07/2022 USD 2.770.000 1.480.276 0,03
II-VI, Inc. 0,25% 01/09/2022 USD 10.330.000 9.833.747 0,21
Knowles Corp. 3,25% 01/11/2021 USD 7.040.000 7.255.693 0,15
Liberty Expedia Holdings, Inc., 144A
1% 30/06/2047 USD 6.990.000 6.716.928 0,14
Live Nation Entertainment, Inc., 144A
2,5% 15/03/2023 USD 8.695.000 8.771.081 0,19
Nabors Industries, Inc. 0,75%
15/01/2024 USD 3.825.000 2.359.528 0,05
Nuance Communications, Inc. 1,5%
01/11/2035 USD 8.570.000 7.845.835 0,17
Nutanix, Inc., 144A 0% 15/01/2023 USD 6.610.000 7.143.229 0,15
Oasis Petroleum, Inc. 2,625%
15/09/2023 USD 6.245.000 5.370.700 0,11
ON Semiconductor Corp. 1%
01/12/2020 USD 8.127.000 8.807.596 0,19
Redfin Corp. 1,75% 15/07/2023 USD 3.265.000 2.765.378 0,06
SM Energy Co. 1,5% 01/07/2021 USD 6.365.000 5.835.432 0,12
Teradyne, Inc. 1,25% 15/12/2023 USD 6.815.000 8.023.777 0,17
Vocera Communications, Inc., 144A
1,5% 15/05/2023 USD 1.470.000 1.973.890 0,04
Zillow Group, Inc. 2% 01/12/2021 USD 7.395.000 7.284.075 0,15

125.412.854 2,66

Total Obligaciones convertibles 145.595.833 3,09

Renta variable

Estados Unidos de América
Penn Virginia Corp. USD 503 27.469 0,00

27.469 0,00

Total de valores de renta variable 27.469 0,00

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 1.980.329.294 42,06
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Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

India
UPL Ltd. 6,875% 15/04/2022* USD 3.502.000 2.136.220 0,05

2.136.220 0,05

Estados Unidos de América
Avaya, Inc. 7% 01/04/2019* USD 3.370.000 337 0,00
Lendingpoint Funding Trust, FRN,
Series 2018-1 ‘B’, 144A 8,307%
15/11/2024* USD 6.000.000 6.000.000 0,13
Texas Competitive Electric Holdings
Co. LLC 11,5% 01/10/2020* USD 50.000 175 0,00
UPL 7,125% 15/04/2025* USD 2.191.000 1.226.960 0,02

7.227.472 0,15

Total obligaciones 9.363.692 0,20

Obligaciones convertibles

Estados Unidos de América
Claire’s Stores, Inc.* USD 849 1.351.328 0,03

1.351.328 0,03

Total Obligaciones convertibles 1.351.328 0,03

Renta variable

Estados Unidos de América
Claires Holdings GmbH* USD 1.502 1.301.738 0,03
Goodman Private* USD 434 0 0,00
Goodman Private Preference* USD 517 0 0,00
UCI International, Inc.* USD 5.485 106.958 0,00
Vistra Energy Corp. Rights Perpetual* USD 856 663 0,00

1.409.359 0,03

Total de valores de renta variable 1.409.359 0,03

Total otros valores mobiliarios e instrumentos del mercado
monetario 12.124.379 0,26

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Global Absolute Return
Bond Fund - JPM Global Absolute
Return Bond X (acc) - USD† USD 455.200 47.436.392 1,00
JPMorgan USD Liquidity LVNAV Fund
- JPM USD Liquidity LVNAV X (dist.)† USD 110.984.191 110.984.191 2,36

158.420.583 3,36

Total Esquemas de inversión colectiva - OICVM 158.420.583 3,36

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 158.420.583 3,36

Total de inversiones 4.602.136.884 97,74

Efectivo 44.670.834 0,95

Otro activo/(pasivo) 61.750.554 1,31

Patrimonio neto total 4.708.558.272 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 44,71
Luxemburgo 6,80
Islas Caimán 5,17
Países Bajos 3,93
Francia 3,75
Reino Unido 3,49
Portugal 2,72
España 2,35
Indonesia 2,20
Sudáfrica 2,04
Alemania 1,76
Irlanda 1,69
Canadá 1,69
Italia 1,54
Grecia 1,28
Suiza 0,95
México 0,88
Qatar 0,82
Turquía 0,62
Argentina 0,50
Jersey 0,50
Nigeria 0,44
Dinamarca 0,35
Suecia 0,34
Ecuador 0,33
Paraguay 0,30
Perú 0,28
Azerbaiyán 0,27
Brasil 0,27
Emiratos Árabes Unidos 0,27
Chipre 0,26
Croacia 0,25
Egipto 0,25
Serbia 0,24
Singapur 0,23
Marruecos 0,23
Bielorrusia 0,23
Ucrania 0,23
Costa de Marfil 0,21
Senegal 0,21
Colombia 0,19
India 0,18
República Dominicana 0,17
Islas Vírgenes Británicas 0,17
Kazajistán 0,17
Arabia Saudí 0,16
Corea del Sur 0,16
Australia 0,15
Bermudas 0,15
Líbano 0,15
Angola 0,15
Supranacional 0,14
Gabón 0,13
Jordán 0,12
Afganistán 0,12
Irak 0,12
Etiopía 0,11
China 0,09
Costa Rica 0,08
Finlandia 0,08
El Salvador 0,07
Jamaica 0,07
Kenia 0,06
Bélgica 0,06
Hong Kong 0,05
Chile 0,05
Noruega 0,01
Total de inversiones 97,74
Efectivo y otro activo/(pasivo) 2,26

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 43,98
Luxemburgo 5,79
Islas Caimán 4,50
España 4,19
Países Bajos 3,86
Francia 3,80
Reino Unido 3,66
Portugal 3,48
Indonesia 2,36
Canadá 1,74
Irlanda 1,65
Italia 1,62
Alemania 1,61
Sudáfrica 1,40
México 1,14
Argentina 1,00
Turquía 0,88
Grecia 0,85
Suiza 0,83
Qatar 0,71
Brasil 0,58
Egipto 0,52
Suecia 0,51
Jersey 0,47
Ecuador 0,34
Pakistán 0,33
Croacia 0,33
Bermudas 0,26
El Salvador 0,26
Paraguay 0,26
Omán 0,25
Emiratos Árabes Unidos 0,24
Líbano 0,24
Eslovaquia 0,23
Nigeria 0,23
Sri Lanka 0,23
Serbia 0,21
Dinamarca 0,21
Singapur 0,20
Costa de Marfil 0,19
Japón 0,19
Colombia 0,17
Bielorrusia 0,17
Marruecos 0,15
Azerbaiyán 0,15
República Dominicana 0,15
Australia 0,14
Zambia 0,13
Angola 0,13
Corea del Sur 0,13
Islas Vírgenes Británicas 0,11
India 0,11
Gabón 0,11
Hong Kong 0,11
Jordán 0,10
Irak 0,10
Afganistán 0,10
China 0,08
Austria 0,08
Supranacional 0,07
Jamaica 0,06
Hungría 0,06
Finlandia 0,05
Bélgica 0,04
Chile 0,04
Panamá 0,04
Noruega 0,01
Total de inversiones 97,92
Efectivo y otro activo/(pasivo) 2,08

Total 100,00
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ARS 248.221.832 USD 6.381.024 07/01/2019 BNP Paribas 147.345 -
ARS 106.583.554 USD 2.761.948 07/01/2019 Citibank 41.258 -
BRL 12.380.455 USD 3.171.873 03/01/2019 HSBC 30.657 -
CHF 1.961 USD 1.980 03/01/2019 BNP Paribas 20 -
CHF 61.600 USD 62.094 07/01/2019 BNP Paribas 771 -
CHF 85.880 USD 86.645 07/01/2019 Goldman Sachs 999 -
CHF 68.135 USD 68.558 07/01/2019 Merrill Lynch 977 -
CHF 33.367.497 USD 33.570.336 07/01/2019 RCB 482.663 0,01
CNH 498.494.021 USD 72.168.050 07/01/2019 HSBC 288.530 0,01
CNH 30.427.199 USD 4.379.545 07/01/2019 RBC 43.077 -
CZK 8.751.005 USD 385.421 07/01/2019 Citibank 3.434 -
CZK 5.155.818 USD 226.469 07/01/2019 HSBC 2.632 -
CZK 59.140.324 USD 2.582.321 07/01/2019 Merrill Lynch 45.608 -
CZK 110.875 USD 4.869 07/01/2019 Morgan Stanley 58 -
CZK 654.882 USD 28.760 07/01/2019 Toronto-Dominion Bank 340 -
CZK 653.966 USD 28.981 05/02/2019 Citibank 103 -
EUR 2.972.976 USD 3.389.932 02/01/2019 HSBC 15.137 -
EUR 843.210 USD 963.478 03/01/2019 RCB 2.364 -
EUR 1.309.383 USD 1.499.631 07/01/2019 ANZ 681 -
EUR 262.202.685 USD 299.267.616 07/01/2019 Barclays 1.168.423 0,02
EUR 4.554.754 USD 5.197.259 07/01/2019 BNP Paribas 21.651 -
EUR 2.478.287.687 USD 2.815.171.203 07/01/2019 Citibank 24.490.563 0,52
EUR 1.867.625 USD 2.114.836 07/01/2019 Goldman Sachs 25.118 -
EUR 11.165.428 USD 12.672.172 07/01/2019 Merrill Lynch 121.355 -
EUR 4.154.862 USD 4.731.395 07/01/2019 Morgan Stanley 29.313 -
EUR 18.736 USD 21.363 07/01/2019 National Australia Bank 105 -
EUR 5.529.860 USD 6.307.746 07/01/2019 RBC 28.456 -
EUR 7.334.829 USD 8.381.039 07/01/2019 RCB 23.326 -
EUR 27.799.343 USD 31.593.778 07/01/2019 State Street 259.154 0,01
EUR 16.047.651 USD 18.281.839 07/01/2019 Toronto-Dominion Bank 105.817 -
EUR 7.000.000 USD 8.014.657 05/02/2019 ANZ 27.259 -
EUR 7.486.230 USD 8.565.114 05/02/2019 Barclays 35.404 -
EUR 11.708 USD 13.393 05/02/2019 Morgan Stanley 57 -
GBP 5.612.987 USD 7.097.576 07/01/2019 Citibank 24.835 -
GBP 235.564 USD 297.308 07/01/2019 HSBC 1.603 -
GBP 1.017.814 USD 1.290.111 05/02/2019 Merrill Lynch 3.425 -
HUF 1.519.637.927 USD 5.358.464 07/01/2019 HSBC 55.807 -
HUF 2.445.766.271 USD 8.564.542 07/01/2019 State Street 149.403 -
HUF 1.508.346.689 USD 5.300.492 14/01/2019 HSBC 76.354 -
HUF 11.341.735.424 USD 40.405.631 05/02/2019 Citibank 92.099 -
IDR 154.665.338.720 USD 10.370.480 07/01/2019 Goldman Sachs 274.362 0,01
IDR 730.233.990.954 USD 49.925.750 07/01/2019 Merrill Lynch 332.604 0,01
IDR 247.826.647.371 USD 16.684.223 07/01/2019 Standard Chartered 372.446 0,01
MXN 22.702.298 USD 1.122.180 07/01/2019 Citibank 33.262 -
MXN 223.321.198 USD 10.983.091 07/01/2019 RBC 382.931 0,01
MXN 468.188.546 USD 22.903.054 07/01/2019 State Street 925.590 0,02
PLN 4.348.357 USD 1.146.164 07/01/2019 Merrill Lynch 10.900 -
PLN 7.927 USD 2.104 07/01/2019 Societe Generale 5 -
PLN 8.799 USD 2.313 07/01/2019 Toronto-Dominion Bank 28 -
SEK 103.904 USD 11.567 07/01/2019 Barclays 46 -
SEK 11.120.384 USD 1.225.560 07/01/2019 BNP Paribas 17.418 -
SEK 2.881.864.956 USD 318.480.487 07/01/2019 Goldman Sachs 3.639.188 0,08
SEK 1.818.044 USD 200.709 07/01/2019 HSBC 2.503 -
SEK 10.526 USD 1.171 07/01/2019 Societe Generale 6 -
SEK 260.425 USD 28.720 07/01/2019 Standard Chartered 389 -
SEK 864.044 USD 96.191 05/02/2019 BNP Paribas 624 -
SGD 1.642.517 USD 1.194.822 07/01/2019 Merrill Lynch 8.241 -
SGD 2.938 USD 2.136 07/01/2019 RCB 16 -
TRY 132.210.618 USD 23.887.974 07/01/2019 HSBC 1.112.618 0,02
TRY 246.348.993 USD 45.602.078 05/02/2019 Credit Suisse 216.141 -
USD 4.040 AUD 5.592 07/01/2019 Barclays 97 -
USD 2.047.230 AUD 2.826.834 07/01/2019 BNP Paribas 53.829 -
USD 951.862 AUD 1.312.432 07/01/2019 Goldman Sachs 26.373 -
USD 216.423 AUD 296.231 07/01/2019 National Australia Bank 7.529 -
USD 3.135.222 BRL 12.059.853 03/01/2019 BNP Paribas 15.625 -
USD 84.000 BRL 320.603 03/01/2019 Citibank 1.068 -
USD 1.179 CAD 1.601 07/01/2019 Merrill Lynch 5 -
USD 25.086.914 CLP 16.770.601.745 07/01/2019 Goldman Sachs 877.846 0,02
USD 24.355.456 COP 76.739.169.918 08/01/2019 Credit Suisse 749.489 0,02
USD 2.002 EUR 1.747 03/01/2019 BNP Paribas 2 -
USD 1.121 EUR 977 07/01/2019 State Street 2 -
USD 246.171 GBP 192.565 07/01/2019 Barclays 1.822 -
USD 36.887 GBP 28.821 07/01/2019 BNP Paribas 316 -
USD 30.073.608 GBP 23.497.870 07/01/2019 HSBC 256.775 0,01
USD 297.546 GBP 232.059 07/01/2019 RCB 3.082 -
USD 7.361.860 GBP 5.759.510 07/01/2019 Standard Chartered 53.524 -
USD 17.203.007 HUF 4.814.020.789 14/01/2019 Goldman Sachs 42.333 -
USD 1.659 PLN 6.229 07/01/2019 Societe Generale 2 -
USD 5.012 PLN 18.829 07/01/2019 Toronto-Dominion Bank 1 -
USD 74.617.089 ZAR 1.044.071.785 07/01/2019 Deutsche Bank 2.225.845 0,05
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latente
USD
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patrimonio
neto

USD 29.849.656 ZAR 413.368.178 07/01/2019 HSBC 1.188.565 0,03
ZAR 812.258.877 USD 55.901.232 07/01/2019 Barclays 417.147 0,01

Total plusvalías latentes sobre contratos de divisas a plazo 41.096.776 0,87

AUD 4.127.202 USD 3.007.335 07/01/2019 ANZ (96.953) -
AUD 15.524 USD 11.316 07/01/2019 Barclays (370) -
AUD 2.924.871 USD 2.118.230 07/01/2019 BNP Paribas (55.696) -
BRL 93.791.401 USD 24.883.306 07/01/2019 Citibank (627.610) (0,01)
BRL 12.059.853 USD 3.129.032 04/02/2019 BNP Paribas (13.073) -
CAD 261.742 USD 197.478 07/01/2019 ANZ (5.519) -
CLP 16.770.601.745 USD 24.883.306 07/01/2019 Credit Suisse (674.238) (0,02)
COP 76.739.169.918 USD 24.385.640 08/01/2019 Credit Suisse (779.674) (0,02)
CZK 1.633.012 USD 72.588 07/01/2019 HSBC (25) -
EUR 5.143.419 USD 5.902.778 07/01/2019 ANZ (9.366) -
EUR 1.747 USD 2.008 05/02/2019 BNP Paribas (1) -
GBP 170.636 USD 218.664 07/01/2019 Barclays (2.142) -
GBP 760.790 USD 965.735 07/01/2019 Citibank (357) -
GBP 91.957.761 USD 117.691.589 07/01/2019 HSBC (1.004.878) (0,02)
GBP 238.955 USD 306.718 07/01/2019 Merrill Lynch (3.504) -
HUF 7.065.596.876 USD 25.202.816 07/01/2019 BNP Paribas (29.020) -
HUF 310.734.350 USD 1.108.277 07/01/2019 Citibank (1.172) -
IDR 683.627.725.476 USD 47.508.169 07/01/2019 Standard Chartered (457.491) (0,01)
PLN 125.000 USD 33.307 07/01/2019 Societe Generale (46) -
PLN 11.168 USD 2.974 07/01/2019 Toronto-Dominion Bank (2) -
SEK 7.354.588 USD 822.638 07/01/2019 BNP Paribas (581) -
SGD 4.946 USD 3.630 07/01/2019 Merrill Lynch (7) -
TRY 114.138.375 USD 21.594.622 07/01/2019 HSBC (11.432) -
USD 8.687.693 ARS 354.805.386 07/01/2019 Goldman Sachs (643.881) (0,01)
USD 24.077.291 BRL 93.791.401 07/01/2019 Citibank (178.405) -
USD 194.388 CHF 192.323 07/01/2019 Deutsche Bank (1.886) -
USD 614.269 CHF 610.085 07/01/2019 Goldman Sachs (8.350) -
USD 463.279 CHF 459.813 07/01/2019 Merrill Lynch (5.980) -
USD 207.183 CHF 205.292 07/01/2019 State Street (2.326) -
USD 9.721 CHF 9.654 07/01/2019 Toronto-Dominion Bank (131) -
USD 1.987 CHF 1.961 05/02/2019 BNP Paribas (20) -
USD 75.978.490 CNH 528.921.220 07/01/2019 Barclays (900.712) (0,02)
USD 72.103.519 CNH 498.494.021 11/02/2019 HSBC (322.137) (0,01)
USD 6.551 CZK 148.529 02/01/2019 Citibank (48) -
USD 28.945 CZK 653.966 03/01/2019 Citibank (112) -
USD 14.820 CZK 336.102 07/01/2019 BNP Paribas (115) -
USD 10.195 CZK 231.322 07/01/2019 Citibank (84) -
USD 11.762 CZK 267.025 07/01/2019 Goldman Sachs (103) -
USD 13.355 EUR 11.708 02/01/2019 Morgan Stanley (54) -
USD 1.314 EUR 1.152 07/01/2019 ANZ (6) -
USD 8.544.303 EUR 7.486.230 07/01/2019 Barclays (33.539) -
USD 1.214.696.744 EUR 1.069.314.457 07/01/2019 Citibank (10.540.905) (0,22)
USD 10.833.364 EUR 9.581.540 07/01/2019 Deutsche Bank (145.318) -
USD 4.414.634 EUR 3.873.655 07/01/2019 Goldman Sachs (23.862) -
USD 14.855.188 EUR 13.053.726 07/01/2019 HSBC (101.980) -
USD 4.259.654 EUR 3.727.749 07/01/2019 Merrill Lynch (11.661) -
USD 6.237.680 EUR 5.488.044 07/01/2019 Morgan Stanley (50.609) -
USD 3.055.275 EUR 2.680.088 07/01/2019 National Australia Bank (15.613) -
USD 2.004.654 EUR 1.758.536 07/01/2019 RCB (10.304) -
USD 42.007.544 EUR 36.931.354 07/01/2019 Standard Chartered (308.993) (0,01)
USD 18.165.325 EUR 15.937.923 07/01/2019 State Street (96.602) -
USD 7.154.888 EUR 6.287.973 07/01/2019 Toronto-Dominion Bank (49.972) -
USD 296.838.968 EUR 259.448.337 05/02/2019 Barclays (1.226.991) (0,03)
USD 966.177 EUR 843.210 05/02/2019 RCB (2.541) -
USD 526.034 GBP 415.498 07/01/2019 HSBC (1.198) -
USD 182.944 GBP 144.337 07/01/2019 Societe Generale (208) -
USD 7.107.709 GBP 5.612.987 05/02/2019 Citibank (25.819) -
USD 40.312.625 HUF 11.341.735.424 07/01/2019 Citibank (96.492) -
USD 28.513.820 HUF 8.036.061.324 14/01/2019 HSBC (132.553) -
USD 124.937.489 IDR 816.353.702.521 07/01/2019 BNP Paribas (73.055) -
USD 49.725.169 IDR 730.233.990.954 06/02/2019 Merrill Lynch (372.534) (0,01)
USD 34.645.529 MXN 714.212.042 07/01/2019 RBC (1.704.579) (0,04)
USD 39.817 PLN 150.000 07/01/2019 Citibank (97) -
USD 17.555 PLN 66.347 07/01/2019 Goldman Sachs (99) -
USD 2.325 PLN 8.761 07/01/2019 Societe Generale (6) -
USD 1.704 PLN 6.419 07/01/2019 Toronto-Dominion Bank (4) -
USD 95.937 SEK 864.044 03/01/2019 BNP Paribas (608) -
USD 1.371.301 SEK 12.411.002 07/01/2019 Barclays (15.935) -
USD 1.810.316 SEK 16.402.955 07/01/2019 BNP Paribas (23.120) -
USD 24.085 SEK 217.948 07/01/2019 HSBC (276) -
USD 2.437.510 SEK 21.965.699 07/01/2019 Merrill Lynch (17.700) -
USD 798.181 SEK 7.220.185 07/01/2019 Standard Chartered (8.853) -
USD 1.105 SEK 9.946 07/01/2019 State Street (7) -
USD 205.676 SEK 1.852.325 07/01/2019 Toronto-Dominion Bank (1.367) -
USD 3.834 SGD 5.251 07/01/2019 Credit Suisse (12) -
USD 9.074 SGD 12.446 07/01/2019 Merrill Lynch (43) -
USD 2.493 SGD 3.414 07/01/2019 RCB (7) -
USD 46.328.957 TRY 246.348.993 07/01/2019 Credit Suisse (254.825) (0,01)
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USD 55.703.941 ZAR 812.258.877 05/02/2019 Barclays (403.091) (0,01)
ZAR 645.181.086 USD 47.028.288 07/01/2019 BNP Paribas (2.294.332) (0,05)
ZAR 133.822.865 USD 9.631.339 05/02/2019 BNP Paribas (387.483) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (24.270.700) (0,51)

Plusvalías netas latentes sobre contratos de divisas a plazo 16.826.076 0,36

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Euro-Bobl, 07/03/2019 (1.792) EUR (271.959.784) 462.809 0,01
Euro-Bund, 07/03/2019 (730) EUR (136.647.705) 246.649 0,01
Euro-Buxl 30 Year Bond, 07/03/2019 27 EUR 5.580.887 570.463 0,01
Euro-Schatz, 07/03/2019 (7.019) EUR (899.881.370) 100.489 -
Long Gilt, 27/03/2019 71 GBP 11.096.247 26.571 -
US 10 Year Note, 20/03/2019 (616) USD (74.848.812) 14.439 -
US 10 Year Ultra Note, 20/03/2019 (1.002) USD (129.688.547) 101.768 -

Total plusvalías latentes sobre contratos de futuros financieros 1.523.188 0,03

3 Month Eurodollar, 16/09/2019 (9.508) USD (2.313.355.825) (59.425) -
Euro-Bobl, 07/03/2019 50 EUR 7.588.163 (2.577) -
Euro-Schatz, 07/03/2019 40 EUR 5.128.260 (573) -
US 10 Year Note, 20/03/2019 376 USD 45.686.938 (898.244) (0,02)
US 10 Year Ultra Note, 20/03/2019 894 USD 115.710.141 (90.793) -
US 2 Year Note, 29/03/2019 117 USD 24.817.711 (2.742) -
US 5 Year Note, 29/03/2019 2.440 USD 279.027.344 (28.599) -
US Long Bond, 20/03/2019 61 USD 8.866.922 (10.484) -
US Ultra Bond, 20/03/2019 1.144 USD 183.165.125 (311.250) (0,01)

Total minusvalías latentes sobre contratos de futuros financieros (1.404.687) (0,03)

Plusvalías netas latentes sobre contratos de futuros financieros 118.501 -

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

54.100.000 USD Goldman Sachs Indonesia Government Bond
5,875% 13/03/2020 Compra (1,00)% 20/12/2023 912.626 912.626 0,02

50.000.000 USD Citibank Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 1.297.647 1.297.647 0,03

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 2.210.273 2.210.273 0,05

14.300.000 USD Citigroup CDX.NA.HY.31-V1 Compra (5,00)% 20/12/2023 (218.275) (218.275) (0,01)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (218.275) (218.275) (0,01)

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 1.991.998 1.991.998 0,04
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Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
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100.000 BRL UBS Pago de tipo flotante CDI 1 day
Recepción de tipo fijo al 12,93% 02/01/2019 1.916 1.916 -

Total plusvalías latentes sobre contratos de swaps de tipo de interés 1.916 1.916 -

Plusvalías netas latentes sobre contratos de swap de tipos de interés 1.916 1.916 -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones convertibles

Bélgica
Bekaert SA, Reg. S 0% 09/06/2021 EUR 8.200.000 7.185.660 0,50

7.185.660 0,50

Islas Caimán
ASM Pacific Technology Ltd., Reg. S
2% 28/03/2019 HKD 192.000.000 21.446.303 1,51
China Overseas Finance Investment
Cayman V Ltd., Reg. S 0%
05/01/2023 USD 17.400.000 16.184.729 1,14
Future Land Development Holdings
Ltd., Reg. S 2,25% 10/02/2019 HKD 85.000.000 9.401.029 0,66
Harvest International Co., Reg. S 0%
21/11/2022 HKD 158.000.000 16.658.477 1,17
Transocean, Inc. 0,5% 30/01/2023 USD 7.996.000 6.695.441 0,47
Zhen Ding Technology Holding Ltd.,
Reg. S 0% 26/06/2019 USD 18.100.000 16.154.411 1,13
Zhongsheng Group Holdings Ltd.,
Reg. S 0% 23/05/2023 HKD 84.000.000 8.684.644 0,61

95.225.034 6,69

China
CRRC Corp. Ltd., Reg. S 0%
05/02/2021 USD 25.000.000 21.873.169 1,54
Zhejiang Expressway Co. Ltd., Reg. S
0% 21/04/2022 EUR 12.400.000 11.844.666 0,83

33.717.835 2,37

Chipre
Abigrove Ltd., Reg. S 0% 16/02/2022 USD 19.000.000 16.577.251 1,17

16.577.251 1,17

Francia
Archer Obligations SA, Reg. S 0%
31/03/2023 EUR 10.200.000 12.180.636 0,86
Covivio, REIT, Reg. S 0,875%
01/04/2019 EUR 3.692.400 3.550.649 0,25
LVMH Moet Hennessy Louis Vuitton
SE, Reg. S 0% 16/02/2021 USD 4.123.400 11.591.291 0,82
Safran SA, Reg. S 0% 21/06/2023 EUR 19.612.100 29.196.828 2,05
TOTAL SA, Reg. S 0,5% 02/12/2022 USD 27.200.000 24.652.312 1,73

81.171.716 5,71

Alemania
adidas AG, Reg. S 0,05% 12/09/2023 EUR 21.800.000 22.673.199 1,59
Deutsche Wohnen SE, Reg. S 0,325%
26/07/2024 EUR 20.500.000 21.980.203 1,55
Fresenius Medical Care AG & Co.
KGaA, Reg. S 1,125% 31/01/2020 EUR 10.600.000 10.997.765 0,77
Fresenius SE & Co. KGaA, Reg. S 0%
24/09/2019 EUR 7.000.000 7.322.140 0,52
LEG Immobilien AG, Reg. S 0,5%
01/07/2021 EUR 2.500.000 4.306.200 0,30
LEG Immobilien AG, Reg. S 0,875%
01/09/2025 EUR 8.300.000 8.887.764 0,63
RAG-Stiftung, Reg. S 0% 18/02/2021 EUR 31.200.000 31.075.044 2,18

107.242.315 7,54

Italia
Buzzi Unicem SpA, Reg. S 1,375%
17/07/2019 EUR 10.500.000 11.053.770 0,78

11.053.770 0,78

Japón
ANA Holdings, Inc., Reg. S 0%
16/09/2022 JPY 1.890.000.000 15.161.189 1,06
Daio Paper Corp., Reg. S 0%
17/09/2020 JPY 1.060.000.000 8.492.736 0,60
EDION Corp., Reg. S 0% 19/06/2025 JPY 1.160.000.000 9.840.277 0,69
Kyushu Electric Power Co., Inc.,
Reg. S 0% 31/03/2022 JPY 1.800.000.000 14.957.045 1,05
LINE Corp., Reg. S 0% 20/09/2023 JPY 1.250.000.000 9.489.239 0,67
Mebuki Financial Group, Inc., Reg. S
0% 24/04/2019 USD 100.000 85.080 0,01
MINEBEA MITSUMI, Inc., Reg. S 0%
03/08/2022 JPY 430.000.000 3.808.049 0,27
Mitsubishi Chemical Holdings Corp.,
Reg. S 0% 30/03/2022 JPY 3.470.000.000 27.799.211 1,95
Sankyo Co. Ltd., Reg. S 0%
23/07/2020 JPY 1.290.000.000 10.296.944 0,72

SBI Holdings, Inc., Reg. S 0%
13/09/2023 JPY 1.860.000.000 15.034.085 1,06
Sony Corp. 0% 30/09/2022 JPY 2.230.000.000 21.284.319 1,50
Toray Industries, Inc., Reg. S 0%
30/08/2019 JPY 1.260.000.000 10.134.802 0,71
Yamaguchi Financial Group, Inc.,
Reg. S, FRN 2,322% 26/03/2020 USD 14.700.000 12.649.631 0,89

159.032.607 11,18

Malta
Brait SE, Reg. S 2,75% 18/09/2020 GBP 8.700.000 9.084.542 0,64

9.084.542 0,64

Países Bajos
Airbus SE, Reg. S 0% 01/07/2022 EUR 32.900.000 36.841.091 2,59
Bayer Capital Corp. BV, Reg. S
5,625% 22/11/2019 EUR 8.100.000 6.115.824 0,43
BE Semiconductor Industries NV,
Reg. S 0,5% 06/12/2024 EUR 4.200.000 3.293.619 0,23
QIAGEN NV, Reg. S 1% 13/11/2024 USD 29.000.000 25.164.663 1,77
Siemens Financieringsmaatschappij
NV, Reg. S 1,65% 16/08/2019 USD 9.250.000 8.409.323 0,59
STMicroelectronics NV, Reg. S 0%
03/07/2022 USD 32.400.000 28.434.614 2,00

108.259.134 7,61

Singapur
CapitaLand Ltd., Reg. S 2,8%
08/06/2025 SGD 2.750.000 1.709.874 0,12

1.709.874 0,12

Suiza
Sika AG, Reg. S 0,15% 05/06/2025 CHF 19.240.000 17.357.343 1,22

17.357.343 1,22

Emiratos Árabes Unidos
Aabar Investments PJSC, Reg. S 0,5%
27/03/2020 EUR 18.500.000 17.005.755 1,20
DP World Ltd., Reg. S 1,75%
19/06/2024 USD 22.600.000 18.834.157 1,32

35.839.912 2,52

Reino Unido
BP Capital Markets plc, Reg. S 1%
28/04/2023 GBP 12.900.000 17.546.337 1,23
TechnipFMC plc, Reg. S 0,875%
25/01/2021 EUR 25.500.000 26.307.585 1,85

43.853.922 3,08

Estados Unidos de América
Glencore Funding LLC, Reg. S 0%
27/03/2025 USD 23.000.000 17.335.434 1,22

17.335.434 1,22

Islas Vírgenes Británicas
Asia View Ltd., Reg. S 1,5%
08/08/2019 USD 3.000.000 3.082.668 0,22
China Conch Venture Holdings
International Ltd., Reg. S 0%
05/09/2023 HKD 102.000.000 11.056.041 0,78
China Yangtze Power International
BVI 1 Ltd., Reg. S 0% 09/11/2021 USD 15.759.000 14.738.274 1,03
Shanghai Port Group BVI Holding Co.
Ltd., Reg. S 0% 09/08/2021 USD 21.396.000 18.630.682 1,31
Smart Insight International Ltd.,
Reg. S 0% 27/01/2019 HKD 86.000.000 9.623.103 0,68

57.130.768 4,02

Total Obligaciones convertibles 801.777.117 56,37

Renta variable

Bermudas
Nabors Industries Ltd. Preference 6% USD 236.525 3.664.256 0,26

3.664.256 0,26

Reino Unido
Premier Oil plc GBP 3.856.451 2.870.920 0,20

2.870.920 0,20
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Estados Unidos de América
Becton Dickinson and Co. Preference
6,125% USD 152.574 7.688.810 0,54
Stanley Black & Decker, Inc.
Preference 5,375% USD 150.849 12.310.758 0,86

19.999.568 1,40

Total de valores de renta variable 26.534.744 1,86

Warrants

Alemania
Siemens AG 16/08/2019 EUR 205 1.927.000 0,14

1.927.000 0,14

Reino Unido
Premier Oil plc 31/05/2022 GBP 792.268 210.643 0,01

210.643 0,01

Total Warrants 2.137.643 0,15

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

830.449.504 58,38

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones convertibles

Bermudas
Golar LNG Ltd. 2,75% 15/02/2022 USD 13.131.000 10.769.467 0,76

10.769.467 0,76

Islas Caimán
Ctrip.com International Ltd. 1%
01/07/2020 USD 32.586.000 26.564.733 1,87
Ctrip.com International Ltd. 1,99%
01/07/2025 USD 13.906.000 11.800.077 0,83
Momo, Inc., 144A 1,25% 01/07/2025 USD 15.955.000 11.092.555 0,78
Weibo Corp., 144A 1,25% 15/11/2022 USD 34.569.000 27.661.791 1,94

77.119.156 5,42

Alemania
Deutsche Bank AG 1% 01/05/2023 USD 1.100.000 839.317 0,06

839.317 0,06

Japón
CyberAgent, Inc., Reg. S 0%
17/02/2023 JPY 610.000.000 5.147.135 0,36
CyberAgent, Inc., Reg. S 0%
19/02/2025 JPY 400.000.000 3.414.121 0,24
Iida Group Holdings Co. Ltd., Reg. S
0% 18/06/2020 JPY 810.000.000 6.398.464 0,45
Kandenko Co. Ltd., Reg. S 0%
31/03/2021 JPY 840.000.000 7.192.590 0,51
Shimizu Corp., Reg. S 0% 16/10/2020 JPY 1.860.000.000 14.857.697 1,04

37.010.007 2,60

Jersey
Ensco Jersey Finance Ltd. 3%
31/01/2024 USD 16.120.000 9.644.807 0,68

9.644.807 0,68

Países Bajos
NXP Semiconductors NV 1%
01/12/2019 USD 17.164.000 15.049.590 1,06

15.049.590 1,06

Estados Unidos de América
Arconic, Inc. 1,625% 15/10/2019 USD 9.700.000 8.419.182 0,59
BioMarin Pharmaceutical, Inc.
0,599% 01/08/2024 USD 9.478.000 8.216.135 0,58
Booking Holdings, Inc. 0,35%
15/06/2020 USD 8.925.000 10.536.822 0,74
Booking Holdings, Inc. 0,9%
15/09/2021 USD 24.799.000 24.289.570 1,71
DISH Network Corp. 2,375%
15/03/2024 USD 45.439.000 31.690.355 2,23
Exact Sciences Corp. 1% 15/01/2025 USD 6.611.000 6.186.123 0,43
Greenbrier Cos., Inc. (The) 2,875%
01/02/2024 USD 10.993.000 9.447.285 0,66
IAC FinanceCo, Inc., 144A 0,875%
01/10/2022 USD 9.611.000 11.098.764 0,78
Illumina, Inc., 144A 0% 15/08/2023 USD 15.075.000 13.564.587 0,95

Illumina, Inc. 0% 15/06/2019 USD 10.636.000 11.440.660 0,80
Liberty Expedia Holdings, Inc., 144A
1% 30/06/2047 USD 19.836.000 16.593.519 1,17
Liberty Interactive LLC, 144A 1,75%
30/09/2046 USD 21.170.000 19.017.062 1,34
Liberty Media Corp-Liberty Formula
One 1% 30/01/2023 USD 15.905.000 14.258.989 1,00
Live Nation Entertainment, Inc., 144A
2,5% 15/03/2023 USD 15.748.000 14.019.768 0,98
Microchip Technology, Inc. 1,625%
15/02/2027 USD 28.654.000 24.463.238 1,72
New Relic, Inc., 144A 0,5%
01/05/2023 USD 15.899.000 14.091.629 0,99
ON Semiconductor Corp. 1,625%
15/10/2023 USD 28.859.000 26.967.060 1,90
Palo Alto Networks, Inc., 144A 0,75%
01/07/2023 USD 22.580.000 19.454.317 1,37
Silicon Laboratories, Inc. 1,375%
01/03/2022 USD 16.949.000 15.660.401 1,10
Splunk, Inc., 144A 0,5% 15/09/2023 USD 19.064.000 16.296.654 1,15
Splunk, Inc., 144A 1,125% 15/09/2025 USD 5.951.000 5.071.795 0,36
Square, Inc., 144A 0,5% 15/05/2023 USD 10.722.000 9.777.031 0,69
Supernus Pharmaceuticals, Inc., 144A
0,625% 01/04/2023 USD 13.958.000 11.436.383 0,80
Twilio, Inc., 144A 0,25% 01/06/2023 USD 10.401.000 12.609.106 0,89
Twitter, Inc., 144A 0,25% 15/06/2024 USD 8.664.000 6.637.167 0,47
Vishay Intertechnology, Inc., 144A
2,25% 15/06/2025 USD 29.324.000 22.796.757 1,60
Workday, Inc. 0,25% 01/10/2022 USD 15.402.000 16.571.135 1,16

400.611.494 28,16

Total Obligaciones convertibles 551.043.838 38,74

Renta variable

Estados Unidos de América
Mandatory Exchangeable Trust
Preference, 144A 5,75% USD 92.874 12.723.484 0,90

12.723.484 0,90

Total de valores de renta variable 12.723.484 0,90

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

563.767.322 39,64

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity LVNAV Fund
- JPM EUR Liquidity LVNAV X (flex
dist.)† EUR 30.635.155 30.635.155 2,15

30.635.155 2,15

Total Esquemas de inversión colectiva - OICVM 30.635.155 2,15

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 30.635.155 2,15

Total de inversiones 1.424.851.981 100,17

Efectivo 174.913 0,01

Otro activo/(pasivo) (2.639.356) (0,18)

Patrimonio neto total 1.422.387.538 100,00

† Fondo de Partes relacionadas.

381

JPMorgan Funds - Global Convertibles Fund (EUR)
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 31,68
Japón 13,78
Islas Caimán 12,11
Países Bajos 8,67
Alemania 7,74
Francia 5,71
Islas Vírgenes Británicas 4,02
Reino Unido 3,29
Emiratos Árabes Unidos 2,52
China 2,37
Luxemburgo 2,15
Suiza 1,22
Chipre 1,17
Bermudas 1,02
Italia 0,78
Jersey 0,68
Malta 0,64
Bélgica 0,50
Singapur 0,12
Total de inversiones 100,17
Efectivo y otro activo/(pasivo) (0,17)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 27,34
Japón 18,20
Islas Caimán 10,12
Alemania 6,78
Países Bajos 5,78
Francia 5,58
Luxemburgo 3,51
Reino Unido 2,45
Singapur 2,44
Hong Kong 2,23
Emiratos Árabes Unidos 2,14
Islas Vírgenes Británicas 2,13
China 1,88
Bélgica 1,82
Bermudas 1,71
Jersey 1,35
Chipre 0,92
Austria 0,74
México 0,71
Malta 0,52
Suiza 0,39
Total de inversiones 98,74
Efectivo y otro activo/(pasivo) 1,26

Total 100,00
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CHF 195.455 EUR 172.934 03/01/2019 Merrill Lynch 314 -
CHF 3.367 EUR 2.978 17/01/2019 BNP Paribas 7 -
CHF 227.407 EUR 200.521 17/01/2019 HSBC 1.076 -
CHF 2.032.463 EUR 1.795.950 17/01/2019 National Australia Bank 5.835 -
CHF 91.431.132 EUR 79.922.318 17/01/2019 Standard Chartered 1.131.678 0,08
CHF 427.379 EUR 374.754 17/01/2019 State Street 4.118 -
CHF 699.034 EUR 617.131 29/01/2019 Goldman Sachs 2.623 -
CHF 2.162 EUR 1.912 29/01/2019 Merrill Lynch 5 -
CHF 38.093 EUR 33.714 29/01/2019 Morgan Stanley 59 -
CHF 388.296 EUR 343.778 29/01/2019 Societe Generale 481 -
CHF 943.925 EUR 833.159 29/01/2019 Standard Chartered 3.713 -
CHF 149.187 EUR 131.615 29/01/2019 State Street 653 -
CHF 83.852 EUR 74.250 29/01/2019 Toronto-Dominion Bank 92 -
EUR 888.267 CHF 1.000.600 17/01/2019 Merrill Lynch 1.231 -
EUR 98.829 CHF 111.260 29/01/2019 HSBC 187 -
EUR 654.760 CHF 735.789 29/01/2019 Merrill Lynch 2.418 -
EUR 158.301 CHF 178.312 29/01/2019 State Street 212 -
EUR 59.160 CHF 66.493 29/01/2019 Toronto-Dominion Bank 208 -
EUR 142.563 GBP 126.570 17/01/2019 Barclays 942 -
EUR 3.079 GBP 2.673 17/01/2019 Citibank 88 -
EUR 99.476 GBP 86.765 17/01/2019 Societe Generale 2.393 -
EUR 40.454.677 GBP 35.367.807 17/01/2019 State Street 881.098 0,06
EUR 1.999 GBP 1.787 29/01/2019 Citibank 1 -
EUR 106.307 GBP 94.909 29/01/2019 Merrill Lynch 159 -
EUR 1.548 GBP 1.380 29/01/2019 Morgan Stanley 5 -
EUR 4.251.200 HKD 37.842.500 17/01/2019 HSBC 29.600 -
EUR 3.939.239 HKD 35.010.000 17/01/2019 Morgan Stanley 33.625 -
EUR 65.076.526 HKD 576.875.550 17/01/2019 Standard Chartered 721.955 0,05
EUR 5.216 SEK 53.198 29/01/2019 BNP Paribas 17 -
EUR 4.187.056 USD 4.751.204 17/01/2019 ANZ 37.078 -
EUR 11.643.760 USD 13.291.218 17/01/2019 Barclays 34.435 -
EUR 6.844.507 USD 7.818.928 17/01/2019 BNP Paribas 14.999 -
EUR 17.715.709 USD 20.245.045 17/01/2019 Citibank 32.506 -
EUR 433.967.806 USD 492.034.000 17/01/2019 Goldman Sachs 4.196.619 0,30
EUR 6.396.599 USD 7.278.313 17/01/2019 Merrill Lynch 39.296 -
EUR 2.759.802 USD 3.152.897 17/01/2019 National Australia Bank 5.878 -
EUR 6.006.263 USD 6.832.775 17/01/2019 RBC 38.119 -
EUR 5.073.522 USD 5.759.804 17/01/2019 Standard Chartered 42.574 -
EUR 433.991.257 USD 492.033.682 17/01/2019 Toronto-Dominion Bank 4.220.348 0,30
EUR 3.121.832 USD 3.566.250 17/01/2019 UBS 6.862 -
EUR 137.578 USD 157.288 29/01/2019 Barclays 342 -
EUR 246.616 USD 281.883 29/01/2019 BNP Paribas 669 -
EUR 186.380 USD 213.525 29/01/2019 Deutsche Bank 77 -
EUR 118.549 USD 135.538 29/01/2019 HSBC 291 -
EUR 109.981 USD 125.234 29/01/2019 Merrill Lynch 713 -
EUR 286.624 USD 327.525 29/01/2019 Standard Chartered 855 -
GBP 4.846.925 EUR 5.339.317 17/01/2019 ANZ 83.982 0,01
GBP 3.196 EUR 3.531 29/01/2019 Morgan Stanley 43 -
GBP 3.098 EUR 3.430 29/01/2019 State Street 34 -
JPY 536.390.672 EUR 4.176.496 17/01/2019 ANZ 87.256 0,01
JPY 402.810.459 EUR 3.175.491 17/01/2019 Standard Chartered 26.435 -
JPY 3.154.256.920 EUR 24.456.555 17/01/2019 State Street 616.528 0,05
JPY 296.902.000 EUR 2.314.709 17/01/2019 Toronto-Dominion Bank 45.355 0,01
SEK 84.475 EUR 8.207 03/01/2019 HSBC 49 -
SEK 33.397 EUR 3.254 17/01/2019 Merrill Lynch 10 -
SEK 7.303.017 EUR 712.784 17/01/2019 Standard Chartered 933 -
SEK 76.277 EUR 7.427 17/01/2019 Toronto-Dominion Bank 28 -
SEK 39.220 EUR 3.798 29/01/2019 Goldman Sachs 35 -
SEK 758.811 EUR 74.004 29/01/2019 Merrill Lynch 150 -
SGD 1.378 EUR 881 17/01/2019 Citibank 3 -
SGD 260.085 EUR 166.297 17/01/2019 Standard Chartered 397 -
SGD 1.964 EUR 1.257 29/01/2019 ANZ 1 -
SGD 1.365 EUR 872 29/01/2019 Citibank 2 -
USD 5.096.417 EUR 4.435.512 17/01/2019 Citibank 15.996 -
USD 6.807.980 EUR 5.925.156 17/01/2019 Merrill Lynch 21.331 -
USD 8.784.479 EUR 7.672.592 17/01/2019 National Australia Bank 284 -
USD 231.881 EUR 201.744 17/01/2019 RBC 795 -
USD 21.957.634 EUR 19.136.700 17/01/2019 Standard Chartered 42.378 -
USD 31.548.383 EUR 27.301.262 17/01/2019 Toronto-Dominion Bank 254.935 0,02
USD 191.739 EUR 167.157 29/01/2019 Merrill Lynch 137 -

Total plusvalías latentes sobre contratos de divisas a plazo 12.693.551 0,89

CHF 538.630 EUR 478.155 17/01/2019 HSBC (657) -
CHF 105.056 EUR 93.188 17/01/2019 Standard Chartered (56) -
EUR 33.705 CHF 38.093 03/01/2019 Morgan Stanley (60) -
EUR 1.172 CHF 1.325 03/01/2019 Standard Chartered (3) -
EUR 661.892 CHF 752.473 17/01/2019 Barclays (5.177) -
EUR 14.328.857 CHF 16.302.270 17/01/2019 Citibank (123.159) (0,01)
EUR 60.899 CHF 69.474 17/01/2019 Goldman Sachs (689) -
EUR 77.245 CHF 87.914 17/01/2019 Societe Generale (691) -
EUR 1.056.310 CHF 1.196.110 17/01/2019 Standard Chartered (4.046) -
EUR 29.415 CHF 33.422 17/01/2019 Toronto-Dominion Bank (215) -
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EUR 435.844 CHF 494.862 17/01/2019 UBS (2.853) -
EUR 500.919 CHF 565.667 29/01/2019 Barclays (594) -
EUR 43.793 CHF 49.429 29/01/2019 Citibank (30) -
EUR 476.844 CHF 539.121 29/01/2019 Deutsche Bank (1.133) -
EUR 347.155 CHF 392.848 29/01/2019 HSBC (1.139) -
EUR 172.985 CHF 195.455 29/01/2019 Merrill Lynch (303) -
EUR 25.148.675 CHF 28.373.020 29/01/2019 Standard Chartered (6.491) -
EUR 497.711 CHF 563.307 29/01/2019 State Street (1.711) -
EUR 487.846 CHF 551.531 29/01/2019 Toronto-Dominion Bank (1.135) -
EUR 3.535 GBP 3.196 03/01/2019 Morgan Stanley (44) -
EUR 63.806 GBP 57.632 29/01/2019 Barclays (651) -
EUR 99.063 GBP 89.614 29/01/2019 Citibank (1.163) -
EUR 40.664 GBP 36.749 29/01/2019 Merrill Lynch (436) -
EUR 40.123 GBP 36.122 29/01/2019 Societe Generale (276) -
EUR 47.133 GBP 42.539 29/01/2019 Standard Chartered (444) -
EUR 1.115 GBP 1.003 29/01/2019 State Street (7) -
EUR 7.277 GBP 6.591 29/01/2019 UBS (95) -
EUR 207.183.339 JPY 26.596.104.454 17/01/2019 ANZ (4.228.204) (0,30)
EUR 4.059.462 JPY 523.783.000 17/01/2019 Morgan Stanley (104.072) (0,01)
EUR 9.442 SEK 97.561 17/01/2019 Goldman Sachs (93) -
EUR 5.932 SEK 60.917 17/01/2019 Merrill Lynch (21) -
EUR 40.933 SEK 421.547 17/01/2019 Standard Chartered (264) -
EUR 10.067 SEK 103.112 17/01/2019 Toronto-Dominion Bank (10) -
EUR 77.661 SEK 799.301 29/01/2019 BNP Paribas (450) -
EUR 3.739 SEK 38.489 29/01/2019 Citibank (22) -
EUR 8.206 SEK 84.475 29/01/2019 HSBC (50) -
EUR 14.499 SEK 149.259 29/01/2019 Merrill Lynch (87) -
EUR 5.351 SEK 54.880 29/01/2019 Morgan Stanley (12) -
EUR 8.495 SEK 87.709 29/01/2019 Toronto-Dominion Bank (76) -
EUR 4.609 SGD 7.235 17/01/2019 Citibank (28) -
EUR 2.365 SGD 3.697 29/01/2019 ANZ (3) -
EUR 4.869 SGD 7.635 29/01/2019 Standard Chartered (20) -
EUR 7.890.611 USD 9.065.760 17/01/2019 ANZ (27.952) -
EUR 11.506.464 USD 13.188.753 17/01/2019 State Street (13.362) -
EUR 29.834.320 USD 34.266.621 17/01/2019 Toronto-Dominion Bank (96.145) (0,01)
GBP 31.815 EUR 35.916 17/01/2019 Barclays (317) -
GBP 6.752.208 EUR 7.719.827 17/01/2019 Goldman Sachs (164.678) (0,01)
GBP 71.826 EUR 80.900 17/01/2019 Morgan Stanley (533) -
GBP 2.872.543 EUR 3.289.259 17/01/2019 National Australia Bank (75.127) (0,01)
GBP 51.869 EUR 59.368 17/01/2019 Standard Chartered (1.331) -
GBP 1.543.398 EUR 1.764.380 17/01/2019 State Street (37.449) -
GBP 86.530 EUR 96.929 29/01/2019 RBC (153) -
GBP 225.759 EUR 253.088 29/01/2019 UBS (595) -
SEK 57.703 EUR 5.647 29/01/2019 Merrill Lynch (8) -
USD 9.062.203 EUR 7.930.117 17/01/2019 Citibank (14.660) -
USD 5.458.512 EUR 4.821.692 17/01/2019 Goldman Sachs (53.909) (0,01)
USD 5.043.291 EUR 4.434.329 17/01/2019 Merrill Lynch (29.225) -
USD 26.522.979 EUR 23.206.899 17/01/2019 Morgan Stanley (40.182) -
USD 135.749 EUR 118.993 17/01/2019 National Australia Bank (421) -
USD 28.169.308 EUR 24.752.305 17/01/2019 RBC (147.589) (0,01)
USD 9.581.697 EUR 8.385.769 17/01/2019 Standard Chartered (16.556) -
USD 46.815.976 EUR 41.056.066 17/01/2019 State Street (164.263) (0,01)
USD 16.157.050 EUR 14.264.820 17/01/2019 Toronto-Dominion Bank (152.311) (0,01)
USD 245.074 EUR 214.471 29/01/2019 Toronto-Dominion Bank (641) -

Total de minusvalías latentes sobre contratos de divisas a plazo (5.524.077) (0,39)

Plusvalías netas latentes sobre contratos de divisas a plazo 7.169.474 0,50
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
BHP Billiton Finance Ltd., Reg. S, FRN
5,625% 22/10/2079 EUR 387.000 510.623 0,28
Goodman Australia Finance Pty. Ltd.,
REIT, Reg. S 1,375% 27/09/2025 EUR 255.000 278.339 0,15
Scentre Group Trust 1, REIT, Reg. S
1,375% 22/03/2023 EUR 210.000 246.167 0,13

1.035.129 0,56

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S
0,875% 17/03/2022 EUR 500.000 577.423 0,31
Anheuser-Busch InBev SA/NV, Reg. S
1,75% 07/03/2025 GBP 250.000 305.632 0,17
KBC Group NV, Reg. S, FRN 1,875%
11/03/2027 EUR 100.000 115.511 0,06
KBC Group NV, Reg. S, FRN 1,625%
18/09/2029 EUR 100.000 110.569 0,06

1.109.135 0,60

Bermudas
Aircastle Ltd. 7,625% 15/04/2020 USD 111.000 116.046 0,06

116.046 0,06

Canadá
Bank of Montreal, Reg. S 1,625%
21/06/2022 GBP 152.000 193.873 0,10
Bank of Nova Scotia (The), Reg. S 1,25%
08/06/2022 GBP 326.000 411.268 0,22
Canadian Natural Resources Ltd. 2,95%
15/01/2023 USD 560.000 536.150 0,29
Canadian Natural Resources Ltd. 3,9%
01/02/2025 USD 142.000 140.009 0,08
Canadian Natural Resources Ltd. 5,85%
01/02/2035 USD 150.000 156.979 0,08
Canadian Pacific Railway Co. 4,8%
15/09/2035 USD 107.000 110.877 0,06
Cenovus Energy, Inc. 4,25% 15/04/2027 USD 345.000 314.010 0,17
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 101.000 100.221 0,05
Cenovus Energy, Inc. 5,2% 15/09/2043 USD 372.000 327.918 0,18
Encana Corp. 6,5% 01/02/2038 USD 110.000 118.165 0,06
Fortis, Inc. 3,055% 04/10/2026 USD 604.000 549.670 0,30
TransCanada PipeLines Ltd. 4,25%
15/05/2028 USD 185.000 183.242 0,10
TransCanada PipeLines Ltd. 4,625%
01/03/2034 USD 209.000 200.825 0,11

3.343.207 1,80

Islas Caimán
CK Hutchison Europe Finance 18 Ltd.,
Reg. S 1,25% 13/04/2025 EUR 320.000 357.011 0,19
CK Hutchison Finance 16 Ltd., Reg. S
1,25% 06/04/2023 EUR 264.000 304.908 0,16
Dwr Cymru Financing Ltd., Reg. S 2,5%
31/03/2036 GBP 100.000 123.789 0,07

785.708 0,42

Colombia
Ecopetrol SA 5,375% 26/06/2026 USD 381.000 384.658 0,21

384.658 0,21

Curasao
Teva Pharmaceutical Finance Co. BV
3,65% 10/11/2021 USD 290.000 275.671 0,15

275.671 0,15

Dinamarca
Danske Bank A/S, Reg. S, FRN 5,875%
Perpetual EUR 287.000 329.809 0,18
Danske Bank A/S, Reg. S 0,75%
02/06/2023 EUR 282.000 319.718 0,17

649.527 0,35

Francia
BNP Paribas SA, Reg. S 2,25% 11/01/2027 EUR 150.000 168.658 0,09
BPCE SA, Reg. S, FRN 0,19% 23/03/2023 EUR 100.000 110.613 0,06
BPCE SA, Reg. S 1% 05/10/2028 EUR 100.000 111.486 0,06
Cie de Saint-Gobain, Reg. S 1,875%
21/09/2028 EUR 400.000 454.579 0,25

Credit Agricole Assurances SA, Reg. S,
FRN 2,625% 29/01/2048 EUR 200.000 199.211 0,11
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 200.000 206.009 0,11
Credit Agricole SA, Reg. S 1,25%
14/04/2026 EUR 200.000 229.086 0,12
Credit Agricole SA, Reg. S 1,375%
03/05/2027 EUR 100.000 114.712 0,06
Credit Mutuel Arkea SA, Reg. S, FRN
1,875% 25/10/2029 EUR 200.000 211.827 0,11
Europcar Mobility Group, Reg. S 4,125%
15/11/2024 EUR 100.000 108.948 0,06
Imerys SA, Reg. S 1,875% 31/03/2028 EUR 100.000 111.337 0,06
Indigo Group SAS, Reg. S 1,625%
19/04/2028 EUR 200.000 220.484 0,12
Societe Generale SA, FRN, 144A 8%
Perpetual USD 200.000 201.296 0,11
Societe Generale SA, 144A 2,5%
08/04/2021 USD 659.000 646.107 0,35
Societe Generale SA, 144A 5%
17/01/2024 USD 510.000 513.315 0,28
Total Capital International SA, Reg. S
1,375% 04/10/2029 EUR 100.000 114.004 0,06
Total Capital International SA, Reg. S
1,491% 04/09/2030 EUR 100.000 114.417 0,06
TOTAL SA, Reg. S, FRN 2,25% Perpetual EUR 1.087.000 1.256.411 0,68
Unibail-Rodamco SE, REIT, Reg. S 1,125%
15/09/2025 EUR 100.000 113.977 0,06
Veolia Environnement SA, Reg. S 1,94%
07/01/2030 EUR 200.000 232.836 0,13
Vinci SA, Reg. S 1,75% 26/09/2030 EUR 200.000 228.297 0,12

5.667.610 3,06

Alemania
Allianz SE, Reg. S, FRN 5,625%
17/10/2042 EUR 100.000 131.385 0,07
Commerzbank AG, Reg. S 4%
23/03/2026 EUR 121.000 143.693 0,08
Deutsche Bank AG 4,25% 14/10/2021 USD 521.000 513.378 0,28
HeidelbergCement AG, Reg. S 1,5%
07/02/2025 EUR 220.000 249.717 0,13
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 3,25% 26/05/2049 EUR 100.000 116.661 0,06
Volkswagen Financial Services AG, Reg. S
0,875% 12/04/2023 EUR 148.000 164.663 0,09
Volkswagen Leasing GmbH, Reg. S
2,625% 15/01/2024 EUR 247.000 293.690 0,16
Volkswagen Leasing GmbH, Reg. S
1,375% 20/01/2025 EUR 210.000 231.292 0,12

1.844.479 0,99

Irlanda
Abbott Ireland Financing DAC, Reg. S
1,5% 27/09/2026 EUR 726.000 829.615 0,45
AerCap Ireland Capital DAC 3,5%
15/01/2025 USD 720.000 655.240 0,35
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 209.000 181.434 0,10
AIB Group plc, Reg. S 1,5% 29/03/2023 EUR 158.000 176.782 0,10
Allied Irish Banks plc, Reg. S, FRN 4,125%
26/11/2025 EUR 538.000 626.311 0,34
Allied Irish Banks plc, Reg. S, FRN 7,375%
Perpetual EUR 200.000 238.734 0,13
Bank of Ireland Group plc, Reg. S, FRN
4,125% 19/09/2027 USD 200.000 182.619 0,10
Bank of Ireland Group plc, Reg. S 1,375%
29/08/2023 EUR 167.000 184.956 0,10
GE Capital International Funding Co.
Unlimited Co. 2,342% 15/11/2020 USD 872.000 841.214 0,45
GE Capital International Funding Co.
Unlimited Co. 3,373% 15/11/2025 USD 925.000 824.559 0,44
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 663.000 556.791 0,30
Liberty Mutual Finance Europe DAC,
Reg. S 1,75% 27/03/2024 EUR 180.000 206.334 0,11
Shire Acquisitions Investments Ireland
DAC 2,875% 23/09/2023 USD 654.000 619.616 0,33
Shire Acquisitions Investments Ireland
DAC 3,2% 23/09/2026 USD 610.000 556.055 0,30

6.680.260 3,60

Israel
Israel Electric Corp. Ltd., Reg. S, 144A 5%
12/11/2024 USD 398.000 402.649 0,22

402.649 0,22
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Italia
Assicurazioni Generali SpA, Reg. S, FRN
7,75% 12/12/2042 EUR 100.000 133.409 0,07
Enel SpA, Reg. S, FRN 2,5% 24/11/2078 EUR 100.000 105.911 0,05
FCA Bank SpA, Reg. S 1,625% 29/09/2021 GBP 176.000 218.445 0,12
FCA Bank SpA, Reg. S 1% 21/02/2022 EUR 164.000 185.085 0,10
Telecom Italia SpA, Reg. S 2,5%
19/07/2023 EUR 260.000 292.601 0,16

935.451 0,50

Japón
Mitsubishi UFJ Financial Group, Inc.,
Reg. S 0,68% 26/01/2023 EUR 103.000 117.579 0,06
Nidec Corp., Reg. S 0,487% 27/09/2021 EUR 111.000 127.420 0,07
Sumitomo Mitsui Financial Group, Inc.,
Reg. S 0,934% 11/10/2024 EUR 180.000 204.335 0,11
Takeda Pharmaceutical Co. Ltd., Reg. S
2,25% 21/11/2026 EUR 180.000 210.411 0,12

659.745 0,36

Jersey
Glencore Finance Europe Ltd., Reg. S 6%
03/04/2022 GBP 104.000 146.946 0,08
Glencore Finance Europe Ltd., Reg. S
3,75% 01/04/2026 EUR 200.000 245.312 0,13
Heathrow Funding Ltd., Reg. S 6,75%
03/12/2028 GBP 474.000 786.199 0,42
Heathrow Funding Ltd., Reg. S 1,875%
12/07/2032 EUR 160.000 175.363 0,10

1.353.820 0,73

Luxemburgo
Altice Finco SA, Reg. S 4,75% 15/01/2028 EUR 100.000 91.965 0,05
DH Europe Finance SA 1,2% 30/06/2027 EUR 312.000 351.022 0,19
Hannover Finance Luxembourg SA, FRN
5% 30/06/2043 EUR 200.000 259.735 0,14
SELP Finance Sarl, REIT, Reg. S 1,25%
25/10/2023 EUR 174.000 196.286 0,11
SELP Finance Sarl, REIT, Reg. S 1,5%
20/11/2025 EUR 136.000 148.231 0,08
Telecom Italia Capital SA 6,375%
15/11/2033 USD 14.000 12.587 0,01
Telecom Italia Capital SA 6% 30/09/2034 USD 7.000 6.129 0,00
Telecom Italia Capital SA 7,2%
18/07/2036 USD 2.000 1.929 0,00
Telecom Italia Capital SA 7,721%
04/06/2038 USD 2.000 1.979 0,00

1.069.863 0,58

Países Bajos
ABN AMRO Bank NV, Reg. S, FRN 4,4%
27/03/2028 USD 400.000 392.658 0,21
ABN AMRO Bank NV, Reg. S 6,25%
27/04/2022 USD 475.000 504.023 0,27
Airbus Finance BV, Reg. S 2,125%
29/10/2029 EUR 147.000 180.034 0,10
Airbus Finance BV, Reg. S 1,375%
13/05/2031 EUR 360.000 403.853 0,22
Alliander NV, Reg. S, FRN 1,625%
Perpetual EUR 117.000 129.815 0,07
Brenntag Finance BV, Reg. S 1,125%
27/09/2025 EUR 129.000 142.825 0,08
Cooperatieve Rabobank UA, Reg. S, FRN
4% 10/04/2029 USD 200.000 192.783 0,10
Daimler International Finance BV, Reg. S
1% 11/11/2025 EUR 219.000 244.188 0,13
EDP Finance BV, Reg. S 1,875%
29/09/2023 EUR 123.000 145.715 0,08
EDP Finance BV, Reg. S 1,625%
26/01/2026 EUR 270.000 302.068 0,16
EDP Finance BV, Reg. S 1,5% 22/11/2027 EUR 200.000 215.579 0,12
EnBW International Finance BV, Reg. S
1,875% 31/10/2033 EUR 89.000 102.198 0,05
Enel Finance International NV, Reg. S
5,625% 14/08/2024 GBP 207.000 300.649 0,16
Enel Finance International NV, Reg. S
1,125% 16/09/2026 EUR 343.000 371.769 0,20
Iberdrola International BV, Reg. S, FRN
1,875% Perpetual EUR 100.000 107.285 0,06
Iberdrola International BV, Reg. S 2,5%
24/10/2022 EUR 200.000 246.871 0,13
Iberdrola International BV, Reg. S 1,75%
17/09/2023 EUR 200.000 240.493 0,13
Iberdrola International BV, Reg. S 0,375%
15/09/2025 EUR 100.000 108.770 0,06
Iberdrola International BV, Reg. S 1,125%
21/04/2026 EUR 200.000 226.767 0,12
ING Groep NV, FRN 3% 11/04/2028 EUR 800.000 949.722 0,51

ING Groep NV, Reg. S, FRN 2,5%
15/02/2029 EUR 200.000 230.995 0,12
Koninklijke Ahold Delhaize NV, Reg. S,
FRN 0% 19/03/2021 EUR 124.000 141.699 0,08
Mylan NV, Reg. S 3,125% 22/11/2028 EUR 170.000 195.827 0,11
Repsol International Finance BV, Reg. S,
FRN 3,875% Perpetual EUR 230.000 270.601 0,15
Repsol International Finance BV, Reg. S,
FRN 4,5% 25/03/2075 EUR 190.000 222.984 0,12
Schaeffler Finance BV, Reg. S 3,5%
15/05/2022 EUR 249.000 286.513 0,15
Shell International Finance BV 3,625%
21/08/2042 USD 158.000 143.492 0,08
Siemens Financieringsmaatschappij NV,
Reg. S 1,375% 06/09/2030 EUR 60.000 68.310 0,04
Swiss Reinsurance Co. Ltd., Reg. S, FRN
2,6% Perpetual EUR 178.000 202.740 0,11
Telefonica Europe BV, Reg. S, FRN 3%
Perpetual EUR 100.000 106.425 0,06
Telefonica Europe BV, Reg. S, FRN 3,75%
Perpetual EUR 100.000 115.433 0,06
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,125%
15/10/2024 EUR 126.000 121.618 0,06
Volkswagen International Finance NV,
Reg. S, FRN 2,7% Perpetual EUR 200.000 216.439 0,12
Volkswagen International Finance NV,
Reg. S, FRN 3,75% Perpetual EUR 166.000 192.510 0,10
Vonovia Finance BV, Reg. S 1,125%
08/09/2025 EUR 200.000 218.495 0,12
WPC Eurobond BV, REIT 2,125%
15/04/2027 EUR 181.000 198.334 0,11
Zurich Insurance Co. Ltd., Reg. S, FRN
5,125% 01/06/2048 USD 200.000 185.852 0,10

8.626.332 4,65

Noruega
DNB Bank ASA, Reg. S, FRN 1,25%
01/03/2027 EUR 313.000 357.626 0,19

357.626 0,19

Portugal
Brisa Concessao Rodoviaria SA, Reg. S
2,375% 10/05/2027 EUR 200.000 234.295 0,13
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 200.000 240.369 0,13

474.664 0,26

España
Banco Santander SA 3,848% 12/04/2023 USD 400.000 388.884 0,21
Banco Santander SA, Reg. S 3,25%
04/04/2026 EUR 100.000 117.317 0,06
Banco Santander SA, Reg. S 3,125%
19/01/2027 EUR 100.000 115.149 0,06
Bankinter SA, Reg. S, FRN 2,5%
06/04/2027 EUR 300.000 337.234 0,18
CaixaBank SA, Reg. S, FRN 3,5%
15/02/2027 EUR 100.000 117.739 0,06
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 600.000 694.300 0,38
Ferrovial Emisiones SA, Reg. S 1,375%
31/03/2025 EUR 100.000 113.795 0,06
Iberdrola Finanzas SA 6% 01/07/2022 GBP 150.000 218.619 0,12
NorteGas Energia Distribucion SAU, Reg.
S 2,065% 28/09/2027 EUR 258.000 286.636 0,16
Telefonica Emisiones SA 4,665%
06/03/2038 USD 300.000 271.236 0,15

2.660.909 1,44

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 787.000 930.887 0,50
Swedbank AB, Reg. S, FRN 1% 22/11/2027 EUR 256.000 286.276 0,16

1.217.163 0,66

Suiza
Credit Suisse AG, 144A 6,5% 08/08/2023 USD 250.000 261.647 0,14
Credit Suisse AG 3% 29/10/2021 USD 511.000 503.166 0,27
Credit Suisse AG, Reg. S, FRN 5,75%
18/09/2025 EUR 148.000 181.315 0,10
Credit Suisse AG, Reg. S 1,375%
31/01/2022 EUR 233.000 274.387 0,15
Credit Suisse Group AG, FRN, 144A 7,5%
Perpetual USD 453.000 461.922 0,25
Credit Suisse Group AG, Reg. S, FRN
2,125% 12/09/2025 GBP 450.000 548.350 0,30
UBS Group Funding Switzerland AG, FRN,
144A 2,859% 15/08/2023 USD 1.800.000 1.728.144 0,93
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UBS Group Funding Switzerland AG,
Reg. S, FRN 0,389% 20/09/2022 EUR 512.000 580.894 0,31
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 403.000 488.785 0,26
UBS Group Funding Switzerland AG,
Reg. S, FRN 7% Perpetual USD 200.000 203.788 0,11
UBS Group Funding Switzerland AG,
Reg. S 1,5% 30/11/2024 EUR 207.000 238.411 0,13

5.470.809 2,95

Reino Unido
AstraZeneca plc 4,375% 17/08/2048 USD 170.000 161.773 0,09
Aviva plc, Reg. S, FRN 4,375%
12/09/2049 GBP 104.000 121.989 0,07
Barclays Bank plc 2,65% 11/01/2021 USD 405.000 396.726 0,21
Barclays plc, FRN 4,009% 16/05/2024 USD 220.000 209.750 0,11
Barclays plc, Reg. S, FRN 2,375%
06/10/2023 GBP 388.000 482.244 0,26
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 368.000 415.740 0,22
Barclays plc, Reg. S, FRN 1,375%
24/01/2026 EUR 348.000 369.090 0,20
Barclays plc, Reg. S, FRN 2% 07/02/2028 EUR 150.000 158.878 0,08
BP Capital Markets plc, Reg. S 3,161%
17/03/2021 USD 200.000 199.783 0,11
BP Capital Markets plc, Reg. S 1,526%
26/09/2022 EUR 276.000 327.496 0,18
BP Capital Markets plc, Reg. S 0,9%
03/07/2024 EUR 288.000 329.162 0,18
BP Capital Markets plc, Reg. S 1,953%
03/03/2025 EUR 100.000 120.092 0,06
BP Capital Markets plc, Reg. S 1,637%
26/06/2029 EUR 113.000 128.041 0,07
British Telecommunications plc, Reg. S
2,125% 26/09/2028 EUR 127.000 142.524 0,08
Centrica plc, Reg. S 4,375% 13/03/2029 GBP 101.000 143.394 0,08
Eastern Power Networks plc, Reg. S
6,25% 12/11/2036 GBP 166.000 297.777 0,16
Eversholt Funding plc, Reg. S 6,359%
02/12/2025 GBP 384.000 596.708 0,32
GlaxoSmithKline Capital plc 4%
16/06/2025 EUR 200.000 271.832 0,15
Great Rolling Stock Co. Ltd. (The), Reg. S
6,5% 05/04/2031 GBP 199.760 317.218 0,17
Hammerson plc, REIT 6% 23/02/2026 GBP 248.000 361.268 0,19
HSBC Holdings plc, FRN 3,262%
13/03/2023 USD 380.000 371.800 0,20
HSBC Holdings plc, FRN 3,64%
18/05/2024 USD 708.000 688.417 0,37
HSBC Holdings plc, FRN 4,041%
13/03/2028 USD 420.000 402.060 0,22
HSBC Holdings plc 3,125% 07/06/2028 EUR 200.000 241.343 0,13
HSBC Holdings plc, Reg. S, FRN 0,39%
27/09/2022 EUR 178.000 199.729 0,11
HSBC Holdings plc, Reg. S, FRN 2,256%
13/11/2026 GBP 180.000 219.607 0,12
HSBC Holdings plc, Reg. S, FRN 6%
Perpetual EUR 200.000 242.566 0,13
Lloyds Banking Group plc, Reg. S, FRN
0,471% 21/06/2024 EUR 169.000 183.797 0,10
Motability Operations Group plc, Reg. S
0,875% 14/03/2025 EUR 292.000 331.663 0,18
National Express Group plc, Reg. S 2,5%
11/11/2023 GBP 151.000 190.365 0,10
Northern Gas Networks Finance plc,
Reg. S 4,875% 30/06/2027 GBP 127.000 192.731 0,10
Northumbrian Water Finance plc, Reg. S
1,625% 11/10/2026 GBP 155.000 184.801 0,10
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 865.000 829.639 0,45
Royal Bank of Scotland Group plc, Reg. S,
FRN 2% 08/03/2023 EUR 100.000 114.856 0,06
Royal Bank of Scotland Group plc, Reg. S,
FRN 1,75% 02/03/2026 EUR 496.000 542.298 0,29
Royal Bank of Scotland Group plc, Reg. S
2,5% 22/03/2023 EUR 310.000 361.888 0,19
RSA Insurance Group plc, Reg. S, FRN
5,125% 10/10/2045 GBP 120.000 158.500 0,08
Santander UK Group Holdings plc, Reg. S
1,125% 08/09/2023 EUR 100.000 110.118 0,06
Sky Ltd., Reg. S 1,5% 15/09/2021 EUR 300.000 352.162 0,19
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 538.000 647.837 0,35
SSE plc, Reg. S 0,875% 06/09/2025 EUR 133.000 144.772 0,08
Standard Chartered plc, Reg. S 3,125%
19/11/2024 EUR 169.000 199.077 0,11
Vodafone Group plc 4,375% 30/05/2028 USD 415.000 404.015 0,22
Vodafone Group plc 5% 30/05/2038 USD 190.000 179.583 0,10
Western Power Distribution West
Midlands plc, Reg. S 3,875% 17/10/2024 GBP 336.000 464.673 0,25
WPP Finance 2010 4,75% 21/11/2021 USD 379.000 385.432 0,21

Yorkshire Building Society, Reg. S
0,875% 20/03/2023 EUR 185.000 203.634 0,11
Zurich Finance UK plc, Reg. S, FRN
6,625% Perpetual GBP 105.000 146.944 0,08

14.245.792 7,68

Estados Unidos de América
AECOM 5,125% 15/03/2027 USD 16.000 13.857 0,01
AES Corp. 5,5% 15/04/2025 USD 65.000 64.761 0,03
Aetna, Inc. 2,8% 15/06/2023 USD 404.000 385.000 0,21
Aetna, Inc. 3,5% 15/11/2024 USD 334.000 323.115 0,17
Air Lease Corp. 4,625% 01/10/2028 USD 490.000 467.507 0,25
AK Steel Corp. 7,5% 15/07/2023 USD 76.000 75.835 0,04
Ally Financial, Inc. 5,75% 20/11/2025 USD 21.000 21.038 0,01
Altria Group, Inc. 4,25% 09/08/2042 USD 396.000 321.736 0,17
American Axle & Manufacturing, Inc.
6,625% 15/10/2022 USD 10.000 9.938 0,01
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 8.000 7.312 0,00
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 4.000 3.621 0,00
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 6.000 5.425 0,00
American Express Credit Corp. 0,625%
22/11/2021 EUR 201.000 231.933 0,13
American Honda Finance Corp. 0,75%
17/01/2024 EUR 151.000 171.911 0,09
American International Group, Inc. 3,75%
10/07/2025 USD 675.000 645.793 0,35
American International Group, Inc.
1,875% 21/06/2027 EUR 150.000 163.421 0,09
American International Group, Inc. 4,5%
16/07/2044 USD 310.000 275.519 0,15
American International Group, Inc. 4,8%
10/07/2045 USD 62.000 57.491 0,03
American Tower Corp., REIT 1,375%
04/04/2025 EUR 170.000 190.933 0,10
American Tower Corp., REIT 1,95%
22/05/2026 EUR 327.000 374.755 0,20
American Tower Corp., REIT 3,6%
15/01/2028 USD 195.000 182.681 0,10
Anadarko Petroleum Corp. 5,55%
15/03/2026 USD 134.000 140.525 0,08
Anheuser-Busch InBev Finance, Inc.
4,625% 01/02/2044 USD 166.000 147.111 0,08
Anheuser-Busch InBev Worldwide, Inc.
4,375% 15/04/2038 USD 100.000 89.096 0,05
Anheuser-Busch InBev Worldwide, Inc.
4,95% 15/01/2042 USD 160.000 149.162 0,08
Anheuser-Busch InBev Worldwide, Inc.
4,439% 06/10/2048 USD 190.000 162.212 0,09
Antero Resources Corp. 5,125%
01/12/2022 USD 19.000 17.860 0,01
Anthem, Inc. 3,5% 15/08/2024 USD 460.000 450.156 0,24
Anthem, Inc. 3,65% 01/12/2027 USD 175.000 167.559 0,09
Anthem, Inc. 5,1% 15/01/2044 USD 94.000 95.594 0,05
Apache Corp. 5,1% 01/09/2040 USD 215.000 193.871 0,10
Apple, Inc. 1,375% 24/05/2029 EUR 410.000 475.971 0,26
Arconic, Inc. 5,9% 01/02/2027 USD 411.000 393.011 0,21
Arconic, Inc. 6,75% 15/01/2028 USD 14.000 13.650 0,01
Arconic, Inc. 5,95% 01/02/2037 USD 21.000 19.472 0,01
AT&T, Inc. 5,2% 18/11/2033 GBP 150.000 222.303 0,12
AT&T, Inc. 4,5% 15/05/2035 USD 200.000 182.772 0,10
AT&T, Inc. 3,15% 04/09/2036 EUR 260.000 283.898 0,15
AT&T, Inc. 5,25% 01/03/2037 USD 130.000 128.211 0,07
AT&T, Inc. 4,3% 15/12/2042 USD 456.000 390.176 0,21
AT&T, Inc. 4,5% 09/03/2048 USD 420.000 361.624 0,20
AT&T, Inc. 5,1% 25/11/2048 CAD 215.000 153.146 0,08
Ball Corp. 4% 15/11/2023 USD 22.000 21.511 0,01
Ball Corp. 4,875% 15/03/2026 USD 3.000 2.963 0,00
Bank of America Corp. 2,503%
21/10/2022 USD 338.000 324.319 0,17
Bank of America Corp. 3,248%
21/10/2027 USD 770.000 711.580 0,38
Bank of America Corp., Reg. S, FRN
1,379% 07/02/2025 EUR 363.000 417.738 0,23
Bank of America Corp., Reg. S 2,3%
25/07/2025 GBP 343.000 434.440 0,23
BAT Capital Corp. 3,557% 15/08/2027 USD 1.240.000 1.095.422 0,59
BAT Capital Corp. 4,39% 15/08/2037 USD 320.000 263.586 0,14
Becton Dickinson and Co. 1,401%
24/05/2023 EUR 300.000 345.589 0,19
Becton Dickinson and Co. 3,363%
06/06/2024 USD 711.000 681.561 0,37
Becton Dickinson and Co. 3,734%
15/12/2024 USD 415.000 401.137 0,22
BP Capital Markets America, Inc. 3,216%
28/11/2023 USD 401.000 395.061 0,21
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BP Capital Markets America, Inc. 3,79%
06/02/2024 USD 405.000 409.552 0,22
BP Capital Markets America, Inc. 4,234%
06/11/2028 USD 270.000 276.770 0,15
Buckeye Partners LP 5,6% 15/10/2044 USD 192.000 169.910 0,09
Bunge Ltd. Finance Corp. 3% 25/09/2022 USD 335.000 323.989 0,17
Burlington Northern Santa Fe LLC 4,9%
01/04/2044 USD 93.000 100.742 0,05
Burlington Northern Santa Fe LLC 4,15%
01/04/2045 USD 86.000 83.981 0,05
Burlington Northern Santa Fe LLC 4,15%
15/12/2048 USD 290.000 282.939 0,15
Capital One Financial Corp. 3,75%
28/07/2026 USD 478.000 437.556 0,24
Capital One Financial Corp. 3,8%
31/01/2028 USD 270.000 250.382 0,14
Celanese US Holdings LLC 1,25%
11/02/2025 EUR 300.000 329.627 0,18
CenturyLink, Inc. 5,8% 15/03/2022 USD 55.000 53.006 0,03
CenturyLink, Inc. 6,75% 01/12/2023 USD 27.000 25.988 0,01
Chemours Co. (The) 5,375% 15/05/2027 USD 26.000 23.563 0,01
CIT Group, Inc. 5% 01/08/2023 USD 29.000 28.588 0,02
Citigroup, Inc., Reg. S, FRN 0,191%
21/03/2023 EUR 534.000 599.110 0,32
Clearway Energy Operating LLC 5,375%
15/08/2024 USD 30.000 28.452 0,02
CMS Energy Corp. 2,95% 15/02/2027 USD 71.000 65.666 0,04
Commercial Metals Co. 4,875%
15/05/2023 USD 17.000 16.078 0,01
Conagra Brands, Inc. 3,8% 22/10/2021 USD 65.000 65.127 0,04
Concho Resources, Inc. 3,75%
01/10/2027 USD 280.000 263.645 0,14
ConocoPhillips Co. 4,15% 15/11/2034 USD 52.000 48.724 0,03
Consolidated Edison Co. of New York, Inc.
4,625% 01/12/2054 USD 146.000 143.244 0,08
Covanta Holding Corp. 5,875%
01/07/2025 USD 18.000 16.590 0,01
CVS Health Corp. 4,1% 25/03/2025 USD 685.000 677.725 0,37
CVS Health Corp. 2,875% 01/06/2026 USD 210.000 190.513 0,10
CVS Health Corp. 4,78% 25/03/2038 USD 670.000 644.091 0,35
Dominion Energy, Inc., STEP 4,104%
01/04/2021 USD 314.000 315.501 0,17
DowDuPont, Inc. 3,766% 15/11/2020 USD 365.000 368.761 0,20
DR Horton, Inc. 2,55% 01/12/2020 USD 290.000 282.850 0,15
Duke Energy Carolinas LLC 3,875%
15/03/2046 USD 175.000 165.028 0,09
Duke Energy Corp. 2,65% 01/09/2026 USD 350.000 318.257 0,17
Duke Energy Ohio, Inc. 3,7% 15/06/2046 USD 145.000 131.114 0,07
Duke Energy Progress LLC 4,15%
01/12/2044 USD 87.000 85.121 0,05
DXC Technology Co. 1,75% 15/01/2026 EUR 413.000 444.112 0,24
Edison International 2,95% 15/03/2023 USD 273.000 257.302 0,14
Enable Midstream Partners LP 4,95%
15/05/2028 USD 475.000 453.763 0,24
Energy Transfer LP 5,875% 15/01/2024 USD 34.000 34.815 0,02
Energy Transfer Operating LP 4,75%
15/01/2026 USD 500.000 484.355 0,26
Energy Transfer Operating LP 4,2%
15/04/2027 USD 365.000 342.552 0,18
Entergy Corp. 4% 15/07/2022 USD 272.000 273.958 0,15
Entergy Mississippi LLC 2,85%
01/06/2028 USD 168.000 155.253 0,08
Enterprise Products Operating LLC 4,85%
15/08/2042 USD 235.000 227.372 0,12
Enterprise Products Operating LLC 4,8%
01/02/2049 USD 210.000 203.204 0,11
Exelon Corp. 3,497% 01/06/2022 USD 400.000 391.298 0,21
Exelon Generation Co. LLC 3,4%
15/03/2022 USD 237.000 233.611 0,13
FedEx Corp. 3,875% 01/08/2042 USD 185.000 155.685 0,08
FedEx Corp. 4,55% 01/04/2046 USD 32.000 29.236 0,02
Fidelity National Information Services,
Inc. 3% 15/08/2026 USD 160.000 147.546 0,08
FirstEnergy Corp. 3,9% 15/07/2027 USD 311.000 301.773 0,16
Freeport-McMoRan, Inc. 3,55%
01/03/2022 USD 52.000 49.206 0,03
General Electric Co. 4,375% 16/09/2020 USD 464.000 463.845 0,25
General Electric Co. 2,125% 17/05/2037 EUR 406.000 364.026 0,20
General Electric Co. 4,125% 09/10/2042 USD 216.000 168.975 0,09
General Electric Co. 4,5% 11/03/2044 USD 180.000 147.284 0,08
General Motors Co. 5,15% 01/04/2038 USD 365.000 315.386 0,17
General Motors Co. 5,2% 01/04/2045 USD 275.000 230.399 0,12
General Motors Financial Co., Inc. 3,45%
10/04/2022 USD 250.000 242.052 0,13
General Motors Financial Co., Inc. 5,25%
01/03/2026 USD 450.000 442.699 0,24
General Motors Financial Co., Inc. 4%
06/10/2026 USD 251.000 226.662 0,12

GlaxoSmithKline Capital, Inc. 3,625%
15/05/2025 USD 859.000 864.223 0,47
Global Partners LP 6,25% 15/07/2022 USD 42.000 39.900 0,02
Goldman Sachs Group, Inc. (The) 2,625%
25/04/2021 USD 450.000 439.128 0,24
Goldman Sachs Group, Inc. (The) 2,35%
15/11/2021 USD 705.000 678.612 0,37
Goldman Sachs Group, Inc. (The) 5,15%
22/05/2045 USD 208.000 195.636 0,11
Goldman Sachs Group, Inc. (The), Reg. S,
FRN 0,139% 16/12/2020 EUR 280.000 318.610 0,17
Goldman Sachs Group, Inc. (The), Reg. S
3,25% 01/02/2023 EUR 180.000 222.966 0,12
Goldman Sachs Group, Inc. (The), Reg. S
4,25% 29/01/2026 GBP 270.000 371.375 0,20
Goldman Sachs Group, Inc. (The), Reg. S
1,625% 27/07/2026 EUR 362.000 401.827 0,22
Halliburton Co. 4,85% 15/11/2035 USD 270.000 267.100 0,14
HCA, Inc. 5,875% 01/05/2023 USD 15.000 15.237 0,01
HCA, Inc. 5,375% 01/02/2025 USD 66.000 64.797 0,04
HCA, Inc. 5,5% 15/06/2047 USD 7.000 6.654 0,00
HCP, Inc., REIT 3,875% 15/08/2024 USD 242.000 237.431 0,13
Home Depot, Inc. (The) 3,9% 06/12/2028 USD 260.000 265.830 0,14
Home Depot, Inc. (The) 3,5% 15/09/2056 USD 162.000 137.850 0,07
Indiana Michigan Power Co. 4,25%
15/08/2048 USD 140.000 138.873 0,07
International Lease Finance Corp. 5,875%
01/04/2019 USD 83.000 83.564 0,05
International Paper Co. 4,35%
15/08/2048 USD 300.000 253.018 0,14
ITC Holdings Corp. 3,65% 15/06/2024 USD 451.000 447.230 0,24
ITC Holdings Corp. 3,25% 30/06/2026 USD 206.000 193.238 0,10
John Deere Capital Corp. 2,65%
24/06/2024 USD 741.000 710.915 0,38
Keurig Dr Pepper, Inc. 2,55% 15/09/2026 USD 112.000 97.276 0,05
Keurig Dr Pepper, Inc. 4,5% 15/11/2045 USD 38.000 33.723 0,02
Keurig Dr Pepper, Inc. 4,42% 15/12/2046 USD 162.000 142.473 0,08
Kimco Realty Corp., REIT 3,4%
01/11/2022 USD 153.000 150.528 0,08
Kroger Co. (The) 2,65% 15/10/2026 USD 430.000 383.296 0,21
L Brands, Inc. 5,25% 01/02/2028 USD 10.000 8.530 0,00
L3 Technologies, Inc. 3,85% 15/06/2023 USD 200.000 199.973 0,11
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 16.000 15.140 0,01
Level 3 Financing, Inc. 5,25% 15/03/2026 USD 128.000 119.074 0,06
Liberty Property LP, REIT 3,375%
15/06/2023 USD 205.000 201.972 0,11
Liberty Property LP, REIT 4,4%
15/02/2024 USD 176.000 180.250 0,10
Lowe’s Cos., Inc. 4,375% 15/09/2045 USD 140.000 126.391 0,07
Lowe’s Cos., Inc. 3,7% 15/04/2046 USD 333.000 273.571 0,15
Macy’s Retail Holdings, Inc. 4,3%
15/02/2043 USD 152.000 112.323 0,06
Marathon Petroleum Corp. 4,75%
15/09/2044 USD 212.000 188.451 0,10
Martin Marietta Materials, Inc. 3,45%
01/06/2027 USD 234.000 216.313 0,12
Martin Marietta Materials, Inc. 3,5%
15/12/2027 USD 200.000 183.349 0,10
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 101.000 82.381 0,04
Masco Corp. 3,5% 01/04/2021 USD 511.000 509.022 0,27
Masco Corp. 3,5% 15/11/2027 USD 48.000 44.724 0,02
McDonald’s Corp. 4,6% 26/05/2045 USD 57.000 55.630 0,03
Medtronic, Inc. 3,5% 15/03/2025 USD 660.000 657.736 0,35
Merck & Co., Inc. 2,8% 18/05/2023 USD 234.000 230.498 0,12
Merck & Co., Inc. 1,375% 02/11/2036 EUR 170.000 181.519 0,10
MetLife, Inc. 4,05% 01/03/2045 USD 166.000 154.302 0,08
MGM Resorts International 6%
15/03/2023 USD 35.000 35.209 0,02
Morgan Stanley, FRN 1,342% 23/10/2026 EUR 339.000 379.491 0,20
Morgan Stanley 3,7% 23/10/2024 USD 636.000 625.293 0,34
Morgan Stanley 2,625% 09/03/2027 GBP 192.000 243.321 0,13
Morgan Stanley 1,875% 27/04/2027 EUR 509.000 584.640 0,32
MPLX LP 4% 15/02/2025 USD 154.000 149.399 0,08
MPLX LP 4,125% 01/03/2027 USD 224.000 213.258 0,12
Nabors Industries, Inc. 5,5% 15/01/2023 USD 18.000 14.402 0,01
National Grid North America, Inc., Reg. S
1% 12/07/2024 EUR 200.000 227.176 0,12
New Home Co., Inc. (The) 7,25%
01/04/2022 USD 8.000 7.260 0,00
NiSource, Inc. 4,8% 15/02/2044 USD 165.000 160.590 0,09
NiSource, Inc. 4,375% 15/05/2047 USD 11.000 10.323 0,01
Noble Energy, Inc. 3,85% 15/01/2028 USD 365.000 331.500 0,18
Noble Energy, Inc. 5,25% 15/11/2043 USD 70.000 62.562 0,03
Norfolk Southern Corp. 3,85%
15/01/2024 USD 570.000 576.886 0,31
ONEOK Partners LP 4,9% 15/03/2025 USD 145.000 147.215 0,08
ONEOK Partners LP 6,125% 01/02/2041 USD 171.000 178.983 0,10
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ONEOK, Inc. 6% 15/06/2035 USD 226.000 224.818 0,12
Oracle Corp. 2,95% 15/11/2024 USD 270.000 262.356 0,14
Oracle Corp. 3,8% 15/11/2037 USD 190.000 177.808 0,10
Oracle Corp. 4,125% 15/05/2045 USD 381.000 361.925 0,20
Oracle Corp. 4% 15/07/2046 USD 115.000 107.393 0,06
Outfront Media Capital LLC 5,875%
15/03/2025 USD 28.000 27.370 0,01
Owens Corning 3,4% 15/08/2026 USD 352.000 320.471 0,17
Owens Corning 4,3% 15/07/2047 USD 90.000 67.550 0,04
Pacific Gas & Electric Co. 4,3%
15/03/2045 USD 101.000 79.669 0,04
PacifiCorp 4,125% 15/01/2049 USD 105.000 103.576 0,06
Pfizer, Inc. 4,2% 15/09/2048 USD 280.000 284.483 0,15
Philip Morris International, Inc. 2,875%
30/05/2024 EUR 296.000 369.645 0,20
Philip Morris International, Inc. 1,875%
06/11/2037 EUR 140.000 145.985 0,08
Philip Morris International, Inc. 4,125%
04/03/2043 USD 226.000 201.991 0,11
Philip Morris International, Inc. 4,25%
10/11/2044 USD 150.000 136.802 0,07
Phillips 66 4,875% 15/11/2044 USD 231.000 224.930 0,12
Prologis Euro Finance LLC, REIT 1,875%
05/01/2029 EUR 100.000 113.838 0,06
Prologis LP, REIT 3% 02/06/2026 EUR 200.000 253.323 0,14
Radian Group, Inc. 4,5% 01/10/2024 USD 43.000 39.045 0,02
Reynolds American, Inc. 5,7%
15/08/2035 USD 63.000 62.596 0,03
Rockwell Collins, Inc. 3,2% 15/03/2024 USD 722.000 694.698 0,37
Rockwell Collins, Inc. 3,5% 15/03/2027 USD 445.000 420.432 0,23
Sempra Energy 3,8% 01/02/2038 USD 130.000 110.812 0,06
Sherwin-Williams Co. (The) 3,125%
01/06/2024 USD 374.000 357.174 0,19
Simon Property Group LP, REIT 3,3%
15/01/2026 USD 360.000 346.532 0,19
Sonic Automotive, Inc. 6,125%
15/03/2027 USD 2.000 1.730 0,00
Southern California Edison Co. 3,6%
01/02/2045 USD 179.000 153.319 0,08
Southern California Edison Co. 4,125%
01/03/2048 USD 425.000 400.074 0,22
Southwestern Electric Power Co. 3,9%
01/04/2045 USD 160.000 144.805 0,08
Spectra Energy Partners LP 4,75%
15/03/2024 USD 366.000 376.114 0,20
Spectrum Brands, Inc. 6,125%
15/12/2024 USD 6.000 5.760 0,00
Sprint Communications, Inc. 9,25%
15/04/2022 USD 55.000 62.425 0,03
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 48.000 46.751 0,03
Sunoco Logistics Partners Operations LP
5,3% 01/04/2044 USD 103.000 91.575 0,05
Sunoco Logistics Partners Operations LP
5,35% 15/05/2045 USD 161.000 141.855 0,08
Synchrony Financial 4,25% 15/08/2024 USD 162.000 148.630 0,08
Synchrony Financial 3,95% 01/12/2027 USD 386.000 324.035 0,17
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 57.000 51.980 0,03
Tenet Healthcare Corp. 4,5% 01/04/2021 USD 69.000 67.618 0,04
Tenet Healthcare Corp. 4,375%
01/10/2021 USD 70.000 67.902 0,04
Toll Brothers Finance Corp. 4,35%
15/02/2028 USD 20.000 17.338 0,01
United Rentals North America, Inc. 5,5%
15/07/2025 USD 43.000 40.696 0,02
United Rentals North America, Inc. 6,5%
15/12/2026 USD 8.000 7.864 0,00
United Rentals North America, Inc. 5,5%
15/05/2027 USD 68.000 63.010 0,03
United Technologies Corp. 3,95%
16/08/2025 USD 130.000 128.967 0,07
United Technologies Corp. 4,125%
16/11/2028 USD 550.000 543.793 0,29
United Technologies Corp. 2,15%
18/05/2030 EUR 200.000 227.697 0,12
United Technologies Corp. 4,45%
16/11/2038 USD 120.000 116.149 0,06
US Bancorp 0,85% 07/06/2024 EUR 233.000 265.309 0,14
US Treasury 2,625% 15/08/2020 USD 11.300 11.313 0,01
US Treasury 4,375% 15/05/2040 USD 12.400 15.206 0,01
US Treasury 2,75% 15/11/2047 USD 15.000 14.164 0,01
Verizon Communications, Inc. 2,625%
15/08/2026 USD 375.000 340.007 0,18
Verizon Communications, Inc. 1,875%
26/10/2029 EUR 145.000 163.461 0,09
Verizon Communications, Inc. 4,272%
15/01/2036 USD 816.000 768.599 0,41
Virginia Electric & Power Co. 4,6%
01/12/2048 USD 115.000 120.295 0,06

Vistra Energy Corp. 5,875% 01/06/2023 USD 26.000 26.204 0,01
VMware, Inc. 2,95% 21/08/2022 USD 570.000 543.392 0,29
Vulcan Materials Co. 3,9% 01/04/2027 USD 161.000 153.480 0,08
Warner Media LLC 2,95% 15/07/2026 USD 258.000 230.092 0,12
Wells Fargo & Co. 3,3% 09/09/2024 USD 415.000 400.824 0,22
Wells Fargo & Co. 4,65% 04/11/2044 USD 296.000 280.112 0,15
Wells Fargo & Co. 4,75% 07/12/2046 USD 94.000 90.356 0,05
Wells Fargo & Co., Reg. S 2% 28/07/2025 GBP 280.000 347.236 0,19
Wells Fargo & Co., Reg. S 1% 02/02/2027 EUR 219.000 237.645 0,13
Welltower, Inc., REIT 4,5% 01/12/2034 GBP 100.000 139.031 0,08
Western Gas Partners LP 3,95%
01/06/2025 USD 488.000 454.450 0,25
Western Gas Partners LP 5,5%
15/08/2048 USD 160.000 142.753 0,08
Williams Cos., Inc. (The) 4,3%
04/03/2024 USD 145.000 143.839 0,08
Zayo Group LLC 6,375% 15/05/2025 USD 15.000 13.901 0,01

55.811.373 30,09

Total obligaciones 115.177.626 62,11

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

115.177.626 62,11

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4,75% 15/05/2022 USD 5.000 4.759 0,00
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 5.000 4.625 0,00
Macquarie Group Ltd., FRN, 144A 3,189%
28/11/2023 USD 830.000 800.593 0,43
Newcrest Finance Pty. Ltd., 144A 4,2%
01/10/2022 USD 300.000 301.636 0,17
Newcrest Finance Pty. Ltd., 144A 5,75%
15/11/2041 USD 188.000 186.009 0,10
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 408.000 386.460 0,21

1.684.082 0,91

Canadá
Air Canada Pass-Through Trust, Series
2017-1 ‘A’, 144A 3,55% 15/07/2031 USD 190.000 179.664 0,10
Air Canada Pass-Through Trust, Series
2015-2 ‘AA’, 144A 3,75% 15/06/2029 USD 348.261 339.589 0,18
Air Canada Pass-Through Trust ‘B’, 144A
3,7% 15/07/2027 USD 95.000 90.621 0,05
ATS Automation Tooling Systems, Inc.,
144A 6,5% 15/06/2023 USD 43.000 43.322 0,02
Bombardier, Inc., 144A 8,75% 01/12/2021 USD 29.000 29.952 0,02
Bombardier, Inc., 144A 7,5% 15/03/2025 USD 8.000 7.571 0,01
Intertape Polymer Group, Inc., 144A 7%
15/10/2026 USD 3.000 2.962 0,00
Manulife Financial Corp., FRN 4,061%
24/02/2032 USD 413.000 388.526 0,21
Nutrien Ltd. 5,25% 15/01/2045 USD 200.000 201.442 0,11
Transcanada Trust, FRN 5,625%
20/05/2075 USD 69.000 62.934 0,03
Videotron Ltd., 144A 5,375% 15/06/2024 USD 20.000 19.800 0,01

1.366.383 0,74

Islas Caimán
Avolon Holdings Funding Ltd., 144A
5,125% 01/10/2023 USD 4.000 3.860 0,00
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 10.000 8.607 0,00
Park Aerospace Holdings Ltd., 144A 4,5%
15/03/2023 USD 50.000 46.943 0,03

59.410 0,03

Francia
Air Liquide Finance SA, 144A 2,25%
27/09/2023 USD 306.000 289.340 0,16
Banque Federative du Credit Mutuel SA,
144A 2,7% 20/07/2022 USD 570.000 550.620 0,30
Banque Federative du Credit Mutuel SA,
144A 3,75% 20/07/2023 USD 360.000 358.338 0,19
BNP Paribas SA, 144A 3,5% 01/03/2023 USD 1.105.000 1.072.016 0,58
BPCE SA, FRN, 144A 4,016% 12/09/2023 USD 465.000 458.480 0,25
BPCE SA, 144A 5,7% 22/10/2023 USD 386.000 400.612 0,22
BPCE SA, 144A 5,15% 21/07/2024 USD 490.000 490.732 0,26
BPCE SA 4% 15/04/2024 USD 701.000 704.281 0,38
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Credit Agricole SA, 144A 3,75%
24/04/2023 USD 505.000 493.196 0,27
Credit Agricole SA, 144A 3,25%
04/10/2024 USD 465.000 434.601 0,23
Electricite de France SA, 144A 4,5%
21/09/2028 USD 200.000 193.725 0,10
Electricite de France SA, 144A 4,875%
22/01/2044 USD 128.000 114.743 0,06

5.560.684 3,00

Irlanda
AIB Group plc, 144A 4,75% 12/10/2023 USD 295.000 290.847 0,16

290.847 0,16

Italia
Eni SpA, 144A 4% 12/09/2023 USD 420.000 413.937 0,22
Eni SpA, 144A 4,75% 12/09/2028 USD 285.000 278.267 0,15
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 200.000 182.130 0,10
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 551.000 473.144 0,26

1.347.478 0,73

Japón
Mitsubishi UFJ Financial Group, Inc., FRN
3,158% 26/07/2021 USD 505.000 503.510 0,27

503.510 0,27

Luxemburgo
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 49.000 47.530 0,03
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 56.000 57.846 0,03
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 65.000 62.024 0,03

167.400 0,09

Países Bajos
ABN AMRO Bank NV, FRN, 144A 3,261%
27/08/2021 USD 475.000 472.207 0,25
Deutsche Telekom International Finance
BV, 144A 4,375% 21/06/2028 USD 410.000 404.160 0,22
EDP Finance BV, 144A 5,25% 14/01/2021 USD 885.000 908.275 0,49
EDP Finance BV, 144A 3,625%
15/07/2024 USD 322.000 300.951 0,16
Enel Finance International NV, 144A
4,625% 14/09/2025 USD 220.000 211.169 0,11
Enel Finance International NV, 144A
3,625% 25/05/2027 USD 444.000 391.235 0,21
Enel Finance International NV, 144A 3,5%
06/04/2028 USD 496.000 423.713 0,23
Sensata Technologies BV, 144A 4,875%
15/10/2023 USD 24.000 23.413 0,01
Sensata Technologies BV, 144A 5,625%
01/11/2024 USD 36.000 35.595 0,02
Siemens Financieringsmaatschappij NV,
144A 2,9% 27/05/2022 USD 394.000 386.967 0,21
Siemens Financieringsmaatschappij NV,
144A 2,35% 15/10/2026 USD 500.000 454.470 0,25

4.012.155 2,16

Supranacional
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 16.000 15.760 0,01
JBS USA LUX SA, 144A 6,75% 15/02/2028 USD 13.000 12.850 0,00
Venator Finance Sarl, 144A 5,75%
15/07/2025 USD 20.000 16.100 0,01

44.710 0,02

Suiza
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 265.000 247.015 0,13
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 689.000 664.647 0,36

911.662 0,49

Reino Unido
BAT International Finance plc, 144A 3,5%
15/06/2022 USD 40.000 39.485 0,02
Nationwide Building Society, FRN, 144A
4,363% 01/08/2024 USD 520.000 509.987 0,28
Santander UK Group Holdings plc, 144A
4,75% 15/09/2025 USD 361.000 340.683 0,18

890.155 0,48

Estados Unidos de América
21st Century Fox America, Inc. 3,7%
15/10/2025 USD 290.000 291.038 0,16
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 40.000 38.600 0,02
ADT Security Corp. (The) 4,125%
15/06/2023 USD 100.000 91.881 0,05
Allergan Sales LLC, 144A 4,875%
15/02/2021 USD 283.000 289.571 0,16
Amazon.com, Inc. 3,875% 22/08/2037 USD 190.000 184.765 0,10
American Airlines Group, Inc., 144A 5,5%
01/10/2019 USD 35.000 35.087 0,02
American Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4% 15/01/2027 USD 314.156 312.538 0,17
American Airlines Pass-Through Trust,
Series 2016-1 ‘AA’ 3,575% 15/07/2029 USD 639.394 626.146 0,34
American Airlines Pass-Through Trust,
Series 2016-2 ‘AA’ 3,2% 15/12/2029 USD 409.273 384.790 0,21
AMN Healthcare, Inc., 144A 5,125%
01/10/2024 USD 13.000 12.447 0,01
Anheuser-Busch Cos. LLC, 144A 3,65%
01/02/2026 USD 355.000 334.341 0,18
Anheuser-Busch Cos. LLC, 144A 4,7%
01/02/2036 USD 270.000 249.990 0,13
Anheuser-Busch Cos. LLC, 144A 4,9%
01/02/2046 USD 60.000 55.533 0,03
Apple, Inc. 2,5% 09/02/2025 USD 275.000 260.140 0,14
Apple, Inc. 3,2% 13/05/2025 USD 215.000 211.612 0,11
Apple, Inc. 2,45% 04/08/2026 USD 290.000 267.815 0,14
Apple, Inc. 3,85% 04/05/2043 USD 222.000 211.259 0,11
Apple, Inc. 3,85% 04/08/2046 USD 170.000 159.850 0,09
Aramark Services, Inc., 144A 5%
01/02/2028 USD 14.000 13.168 0,01
Avangrid, Inc. 3,15% 01/12/2024 USD 300.000 288.654 0,16
Bank of America Corp., FRN 2,881%
24/04/2023 USD 1.532.000 1.488.721 0,80
Bank of America Corp., FRN 3,004%
20/12/2023 USD 1.390.000 1.348.383 0,73
Bank of America Corp., FRN 3,864%
23/07/2024 USD 495.000 494.102 0,27
Bank of America Corp., FRN 3,366%
23/01/2026 USD 325.000 311.579 0,17
Bank of America Corp., FRN 3,351%
05/02/2026 USD 230.000 218.208 0,12
Baxalta, Inc. 3,6% 23/06/2022 USD 51.000 50.559 0,03
Bayer US Finance II LLC, 144A 3,5%
25/06/2021 USD 555.000 551.992 0,30
Berkshire Hathaway Energy Co., 144A
4,45% 15/01/2049 USD 280.000 277.955 0,15
Boyne USA, Inc., 144A 7,25% 01/05/2025 USD 8.000 8.240 0,00
Broadcom Corp. 3,875% 15/01/2027 USD 382.000 343.088 0,19
Calpine Corp., 144A 5,875% 15/01/2024 USD 31.000 30.580 0,02
Calpine Corp., 144A 5,25% 01/06/2026 USD 10.000 9.368 0,01
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 66.000 65.729 0,04
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 46.000 42.859 0,02
CDW LLC 5% 01/09/2025 USD 101.000 96.455 0,05
Charter Communications Operating LLC
4,908% 23/07/2025 USD 669.000 666.367 0,36
Charter Communications Operating LLC
5,375% 01/05/2047 USD 224.000 204.682 0,11
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 4.000 3.768 0,00
Cigna Corp., 144A 3,4% 17/09/2021 USD 695.000 693.040 0,37
Cigna Corp., 144A 4,125% 15/11/2025 USD 205.000 204.791 0,11
Cincinnati Bell, Inc., 144A 7% 15/07/2024 USD 6.000 4.950 0,00
Citigroup, Inc., FRN 3,837% 08/12/2021 USD 696.000 697.458 0,38
Citigroup, Inc., FRN 3,887% 10/01/2028 USD 942.000 907.372 0,49
Citigroup, Inc., FRN 3,668% 24/07/2028 USD 670.000 633.009 0,34
Citigroup, Inc., FRN 3,52% 27/10/2028 USD 310.000 288.757 0,16
Citigroup, Inc., FRN 5,95% Perpetual USD 133.000 129.379 0,07
Citigroup, Inc., FRN 5,95% Perpetual USD 425.000 389.294 0,21
Clearway Energy Operating LLC, 144A
5,75% 15/10/2025 USD 70.000 67.014 0,04
Cleveland Electric Illuminating Co. (The),
144A 3,5% 01/04/2028 USD 200.000 189.850 0,10
Cleveland Electric Illuminating Co. (The),
144A 4,55% 15/11/2030 USD 180.000 183.935 0,10
Comcast Corp. 3% 01/02/2024 USD 247.000 240.406 0,13
Comcast Corp. 3,6% 01/03/2024 USD 115.000 115.016 0,06
Comcast Corp. 3,375% 15/08/2025 USD 450.000 439.470 0,24
Comcast Corp. 3,95% 15/10/2025 USD 145.000 146.536 0,08
Comcast Corp. 2,35% 15/01/2027 USD 65.000 58.031 0,03
Comcast Corp. 4,15% 15/10/2028 USD 195.000 197.464 0,11
Comcast Corp. 4,25% 15/01/2033 USD 149.000 148.246 0,08
Comcast Corp. 3,2% 15/07/2036 USD 310.000 265.513 0,14
Comcast Corp. 3,9% 01/03/2038 USD 335.000 310.277 0,17
Comcast Corp. 4,6% 15/08/2045 USD 97.000 95.651 0,05
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Comcast Corp. 4% 01/03/2048 USD 340.000 309.159 0,17
Comcast Corp. 4,7% 15/10/2048 USD 25.000 25.310 0,01
Constellation Brands, Inc. 4,1%
15/02/2048 USD 110.000 93.425 0,05
Continental Airlines Pass-Through Trust,
Series 2009-2 ‘A’ 7,25% 10/05/2021 USD 32.370 33.018 0,02
Cott Holdings, Inc., 144A 5,5%
01/04/2025 USD 7.000 6.641 0,00
Cox Communications, Inc., 144A 3,35%
15/09/2026 USD 760.000 697.460 0,38
Crown Americas LLC, 144A 4,75%
01/02/2026 USD 16.000 15.183 0,01
CSC Holdings LLC 6,75% 15/11/2021 USD 65.000 66.877 0,04
CSX Corp. 4,75% 15/11/2048 USD 85.000 86.297 0,05
CVR Partners LP, 144A 9,25%
15/06/2023 USD 25.000 25.900 0,01
CVS Pass-Through Trust, 144A 4,704%
10/01/2036 USD 149.884 147.516 0,08
CVS Pass-Through Trust 6,943%
10/01/2030 USD 32.885 36.448 0,02
DAE Funding LLC, 144A 5% 01/08/2024 USD 43.000 41.610 0,02
Darden Restaurants, Inc. 4,55%
15/02/2048 USD 170.000 155.575 0,08
Dell International LLC, 144A 6,02%
15/06/2026 USD 463.000 466.808 0,25
Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6,821% 10/02/2024 USD 39.507 42.616 0,02
Discover Bank 4,65% 13/09/2028 USD 395.000 385.611 0,21
DISH DBS Corp. 5,875% 15/07/2022 USD 69.000 63.304 0,03
Dole Food Co., Inc., 144A 7,25%
15/06/2025 USD 9.000 8.370 0,00
Duquesne Light Holdings, Inc., 144A
3,616% 01/08/2027 USD 278.000 261.452 0,14
Elanco Animal Health, Inc., 144A 3,912%
27/08/2021 USD 255.000 256.451 0,14
Elanco Animal Health, Inc., 144A 4,272%
28/08/2023 USD 375.000 374.775 0,20
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 3.000 2.820 0,00
Emera US Finance LP 3,55% 15/06/2026 USD 140.000 132.367 0,07
Emera US Finance LP 4,75% 15/06/2046 USD 294.000 283.713 0,15
Enterprise Products Operating LLC, FRN
5,25% 16/08/2077 USD 205.000 171.095 0,09
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 25.000 23.790 0,01
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 11.000 10.572 0,01
First Data Corp., 144A 5,75% 15/01/2024 USD 96.000 93.900 0,05
FirstEnergy Transmission LLC, 144A
5,45% 15/07/2044 USD 180.000 195.599 0,11
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 33.000 34.567 0,02
Gilead Sciences, Inc. 4% 01/09/2036 USD 230.000 213.524 0,12
Glencore Funding LLC, 144A 3%
27/10/2022 USD 610.000 585.390 0,32
Glencore Funding LLC, 144A 4%
27/03/2027 USD 215.000 196.351 0,11
Goldman Sachs Group, Inc. (The), FRN
4,306% 29/11/2023 USD 200.000 199.026 0,11
Goldman Sachs Group, Inc. (The), FRN
3,786% 15/05/2026 USD 210.000 199.776 0,11
Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 960.000 893.760 0,48
Goldman Sachs Group, Inc. (The), FRN
4,223% 01/05/2029 USD 450.000 433.422 0,23
Goldman Sachs Group, Inc. (The), FRN 5%
Perpetual USD 445.000 375.907 0,20
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 84.000 76.013 0,04
Gray Television, Inc., 144A 5,125%
15/10/2024 USD 28.000 25.853 0,01
Hologic, Inc., 144A 4,375% 15/10/2025 USD 35.000 32.737 0,02
Hughes Satellite Systems Corp. 6,625%
01/08/2026 USD 42.000 38.907 0,02
Intel Corp. 3,7% 29/07/2025 USD 293.000 295.762 0,16
Intel Corp. 2,6% 19/05/2026 USD 46.000 43.192 0,02
Intel Corp. 4,1% 11/05/2047 USD 2.000 1.960 0,00
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 9.000 7.991 0,00
ITC Holdings Corp. 3,35% 15/11/2027 USD 90.000 85.485 0,05
Jackson National Life Global Funding,
144A 3,875% 11/06/2025 USD 276.000 276.574 0,15
Jersey Central Power & Light Co., 144A
4,7% 01/04/2024 USD 580.000 602.237 0,32
Keurig Dr Pepper, Inc., 144A 3,551%
25/05/2021 USD 350.000 349.954 0,19
Keurig Dr Pepper, Inc., 144A 4,057%
25/05/2023 USD 360.000 359.179 0,19
Keurig Dr Pepper, Inc., 144A 4,417%
25/05/2025 USD 238.000 236.996 0,13

Keurig Dr Pepper, Inc., 144A 4,985%
25/05/2038 USD 150.000 146.068 0,08
Kraft Heinz Foods Co. 5,2% 15/07/2045 USD 362.000 330.225 0,18
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 5.000 4.156 0,00
Ladder Capital Finance Holdings LLLP,
144A 5,25% 15/03/2022 USD 12.000 11.640 0,01
Lamar Media Corp. 5,75% 01/02/2026 USD 69.000 70.483 0,04
Match Group, Inc., 144A 5% 15/12/2027 USD 2.000 1.830 0,00
MetLife, Inc., FRN 5,25% Perpetual USD 673.000 648.715 0,35
Metropolitan Life Global Funding I, 144A
3% 10/01/2023 USD 234.000 229.556 0,12
Microchip Technology, Inc., 144A 4,333%
01/06/2023 USD 280.000 272.490 0,15
Microsoft Corp. 3,45% 08/08/2036 USD 375.000 356.837 0,19
Microsoft Corp. 4,1% 06/02/2037 USD 349.000 359.035 0,19
Microsoft Corp. 3,75% 12/02/2045 USD 340.000 328.991 0,18
Microsoft Corp. 3,7% 08/08/2046 USD 7.000 6.710 0,00
Morgan Stanley, FRN 3,772% 24/01/2029 USD 945.000 902.593 0,49
Mosaic Co. (The) 4,05% 15/11/2027 USD 471.000 450.806 0,24
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 16.000 14.857 0,01
MPLX LP 3,375% 15/03/2023 USD 125.000 121.409 0,07
Nabors Industries, Inc. 5,75% 01/02/2025 USD 13.000 9.980 0,01
Nationstar Mortgage LLC 6,5%
01/07/2021 USD 102.000 99.137 0,05
Norfolk Southern Corp. 3,942%
01/11/2047 USD 165.000 150.039 0,08
Norfolk Southern Corp. 4,15%
28/02/2048 USD 255.000 240.084 0,13
Novelis Corp., 144A 6,25% 15/08/2024 USD 40.000 37.897 0,02
Oncor Electric Delivery Co. LLC 2,95%
01/04/2025 USD 94.000 91.698 0,05
Owens-Brockway Glass Container, Inc.,
144A 6,375% 15/08/2025 USD 54.000 53.325 0,03
Performance Food Group, Inc., 144A
5,5% 01/06/2024 USD 13.000 12.561 0,01
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 6.000 5.696 0,00
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 2.000 1.830 0,00
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 17.000 17.514 0,01
Prudential Financial, Inc., FRN 5,625%
15/06/2043 USD 161.000 159.310 0,09
Prudential Financial, Inc., FRN 5,2%
15/03/2044 USD 852.000 801.860 0,43
PSEG Power LLC 3,85% 01/06/2023 USD 195.000 194.704 0,10
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 103.000 96.305 0,05
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 39.000 30.628 0,02
Regions Bank, FRN 3,118% 13/08/2021 USD 715.000 702.392 0,38
Reynolds Group Issuer, Inc., 144A 5,125%
15/07/2023 USD 45.000 42.973 0,02
Sealed Air Corp., 144A 5,125%
01/12/2024 USD 43.000 42.194 0,02
Sealed Air Corp., 144A 5,5% 15/09/2025 USD 28.000 27.720 0,01
Seminole Hard Rock Entertainment, Inc.,
144A 5,875% 15/05/2021 USD 54.000 54.000 0,03
Sierra Pacific Power Co. 2,6%
01/05/2026 USD 105.000 97.960 0,05
Sirius XM Radio, Inc., 144A 5,375%
15/07/2026 USD 112.000 106.995 0,06
Six Flags Entertainment Corp., 144A 5,5%
15/04/2027 USD 42.000 40.062 0,02
Smithfield Foods, Inc., 144A 3,35%
01/02/2022 USD 267.000 264.303 0,14
Smithfield Foods, Inc., 144A 4,25%
01/02/2027 USD 174.000 161.700 0,09
Springleaf Finance Corp. 5,625%
15/03/2023 USD 24.000 22.247 0,01
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 30.000 25.097 0,01
Starbucks Corp. 4,5% 15/11/2048 USD 160.000 149.674 0,08
Stevens Holding Co., Inc., 144A 6,125%
01/10/2026 USD 6.000 5.895 0,00
Sunoco LP 4,875% 15/01/2023 USD 4.000 3.922 0,00
Sunoco LP 5,5% 15/02/2026 USD 5.000 4.737 0,00
Sunoco LP 5,875% 15/03/2028 USD 3.000 2.806 0,00
SunTrust Bank, FRN 3,148% 02/08/2022 USD 430.000 425.389 0,23
SunTrust Banks, Inc., FRN 5,05%
Perpetual USD 358.000 311.410 0,17
Tallgrass Energy Partners LP, 144A 5,5%
15/09/2024 USD 41.000 40.180 0,02
Targa Resources Partners LP 4,25%
15/11/2023 USD 50.000 46.654 0,03
Team Health Holdings, Inc., 144A 6,375%
01/02/2025 USD 19.000 15.485 0,01
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TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 6.000 5.650 0,00
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 14.000 12.390 0,01
Time Warner Cable LLC 5,5% 01/09/2041 USD 135.000 119.826 0,06
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 7.000 6.520 0,00
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 7.000 6.493 0,00
Total System Services, Inc. 4%
01/06/2023 USD 270.000 269.399 0,15
Trans-Allegheny Interstate Line Co., 144A
3,85% 01/06/2025 USD 475.000 471.775 0,25
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 71.000 66.207 0,04
United Airlines Pass-Through Trust,
Series 2016-1 ‘A’ 3,45% 07/01/2030 USD 490.668 470.449 0,25
United Airlines Pass-Through Trust,
Series 2016-1 ‘AA’ 3,1% 07/01/2030 USD 247.227 238.265 0,13
United Airlines Pass-Through Trust,
Series 2016-1 ‘B’ 3,65% 07/07/2027 USD 110.075 104.770 0,06
United Airlines Pass-Through Trust,
Series 2016-2 ‘B’ 3,65% 07/04/2027 USD 548.611 522.003 0,28
United Continental Holdings, Inc. 4,25%
01/10/2022 USD 30.000 29.157 0,02
Univision Communications, Inc., 144A
5,125% 15/02/2025 USD 5.000 4.465 0,00
US Concrete, Inc. 6,375% 01/06/2024 USD 50.000 46.512 0,03
Valvoline, Inc. 4,375% 15/08/2025 USD 29.000 26.245 0,01
Verizon Communications, Inc., FRN
3,788% 16/03/2022 USD 424.000 425.263 0,23
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 32.000 29.600 0,02
Walt Disney Co. (The), Reg. S 2,125%
13/09/2022 USD 300.000 286.306 0,15
Wells Fargo Bank NA, FRN 3,325%
23/07/2021 USD 1.450.000 1.448.006 0,78
Western Gas Partners LP 4,5%
01/03/2028 USD 160.000 149.053 0,08
Wyndham Destinations, Inc. 5,69%
01/04/2027 USD 3.000 2.752 0,00
Wyndham Hotels & Resorts, Inc., 144A
5,375% 15/04/2026 USD 4.000 3.840 0,00

40.613.254 21,90

Total obligaciones 57.451.730 30,98

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 57.451.730 30,98

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Global High Yield Bond Fund -
JPM Global High Yield Bond X (acc) -
USD† USD 13.476 2.113.423 1,13
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 4.553.538 4.553.538 2,46

6.666.961 3,59

Total Esquemas de inversión colectiva - OICVM 6.666.961 3,59

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 6.666.961 3,59

Total de inversiones 179.296.317 96,68

Efectivo 4.061.915 2,19

Otro activo/(pasivo) 2.093.827 1,13

Patrimonio neto total 185.452.059 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 51,99
Reino Unido 8,16
Países Bajos 6,81
Francia 6,06
Luxemburgo 4,26
Irlanda 3,76
Suiza 3,44
Canadá 2,54
Australia 1,47
España 1,44
Italia 1,23
Alemania 0,99
Jersey 0,73
Suecia 0,66
Japón 0,63
Bélgica 0,60
Islas Caimán 0,45
Dinamarca 0,35
Portugal 0,26
Israel 0,22
Colombia 0,21
Noruega 0,19
Curasao 0,15
Bermudas 0,06
Supranacional 0,02
Total de inversiones 96,68
Efectivo y otro activo/(pasivo) 3,32

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 49,14
Reino Unido 10,93
Países Bajos 7,05
Francia 5,20
Luxemburgo 4,67
Suiza 3,00
Irlanda 2,90
Canadá 2,83
España 2,14
Australia 1,92
Italia 1,66
Alemania 1,39
Jersey 0,92
Suecia 0,73
Dinamarca 0,41
Bélgica 0,35
Islas Caimán 0,29
Portugal 0,21
Japón 0,19
Israel 0,17
Colombia 0,17
Noruega 0,15
México 0,14
Curasao 0,12
Guernsey 0,07
Bermudas 0,06
Supranacional 0,03
Total de inversiones 96,84
Efectivo y otro activo/(pasivo) 3,16

Total 100,00

392

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 47.272 USD 53.923 02/01/2019 ANZ 132 -
EUR 797.672 USD 909.031 07/01/2019 BNP Paribas 3.400 -
EUR 530.037 USD 602.808 07/01/2019 Goldman Sachs 3.483 -
EUR 527.577 USD 601.488 07/01/2019 Morgan Stanley 1.990 -
EUR 35.879 USD 41.037 07/01/2019 RBC 4 -
EUR 75.936 USD 86.698 07/01/2019 Standard Chartered 163 -
EUR 108.105.370 USD 122.915.896 07/01/2019 State Street 742.282 0,40
EUR 179.056 USD 203.562 07/01/2019 UBS 1.254 -
EUR 300.000 USD 343.049 05/02/2019 State Street 991 -
EUR 800.000 USD 915.456 05/02/2019 Toronto-Dominion Bank 1.986 -
GBP 214.751 USD 270.670 07/01/2019 Toronto-Dominion Bank 4.287 0,01
GBP 220.000 USD 279.798 05/02/2019 Morgan Stanley 2.304 -
USD 20.967 EUR 18.318 04/01/2019 State Street 19 -
USD 227.930 EUR 199.152 07/01/2019 BNP Paribas 127 -
USD 233.490 EUR 203.504 05/02/2019 State Street 112 -

Total plusvalías latentes sobre contratos de divisas a plazo 762.534 0,41

EUR 400.000 USD 459.170 05/02/2019 Morgan Stanley (449) -
EUR 18.318 USD 21.023 05/02/2019 State Street (16) -
USD 57.138 EUR 50.091 07/01/2019 ANZ (159) -
USD 44.432.902 EUR 39.115.743 07/01/2019 Citibank (310.310) (0,17)
USD 1.158.780 EUR 1.017.438 07/01/2019 Goldman Sachs (5.034) -
USD 455.049 EUR 398.870 07/01/2019 HSBC (1.205) -
USD 10.906 EUR 9.554 07/01/2019 Merrill Lynch (22) -
USD 258.268 EUR 227.058 07/01/2019 RBC (1.456) -
USD 228.465 EUR 200.234 07/01/2019 Societe Generale (576) -
USD 2.855.149 EUR 2.514.162 07/01/2019 Standard Chartered (20.718) (0,01)
USD 408.411 EUR 358.391 07/01/2019 State Street (1.541) -
USD 9.597.275 GBP 7.497.092 07/01/2019 RBC (1.644) -

Total de minusvalías latentes sobre contratos de divisas a plazo (343.130) (0,18)

Plusvalías netas latentes sobre contratos de divisas a plazo 419.404 0,23

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Euro-Bund, 07/03/2019 (67) EUR (12.529.425) 413 -
Long Gilt, 27/03/2019 (45) GBP (7.095.146) 6.113 0,01

Total plusvalías latentes sobre contratos de futuros financieros 6.526 0,01

Canada 10 Year Bond, 20/03/2019 (3) CAD (301.207) (101) -
Euro-Bobl, 07/03/2019 (127) EUR (19.244.982) (3.626) -
Euro-Buxl 30 Year Bond, 07/03/2019 (3) EUR (619.611) (549) -
Euro-Schatz, 07/03/2019 (38) EUR (4.864.086) - -
Japan 10 Year Bond Mini, 12/03/2019 (1) JPY (138.736) (55) -
US 10 Year Note, 20/03/2019 (276) USD (33.592.219) (26.381) (0,02)
US 10 Year Ultra Note, 20/03/2019 (4) USD (518.969) (1.385) -
US 2 Year Note, 29/03/2019 54 USD 11.456.860 (928) -
US 5 Year Note, 29/03/2019 (309) USD (35.367.223) (7.473) (0,01)
US Long Bond, 20/03/2019 (176) USD (25.654.750) (41.722) (0,02)
US Ultra Bond, 20/03/2019 (21) USD (3.366.891) (5.619) -

Total minusvalías latentes sobre contratos de futuros financieros (87.839) (0,05)

Minusvalías netas latentes sobre contratos de futuros financieros (81.313) (0,04)
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385.000 EUR Goldman Sachs BAT International Finance plc
2,375% 19/01/2023 Compra (1,00)% 20/12/2023 7.856 7.856 0,01

400.000 EUR Barclays Enel SpA 5,25% 20/05/2024 Compra (1,00)% 20/12/2023 7.217 7.217 -
4.000.000 EUR Citigroup iTraxx Europe Senior Financials

Series 30 Version 1 Compra (1,00)% 20/12/2023 25.438 25.438 0,01

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 40.511 40.511 0,02

400.000 USD Citibank International Business Machines
Corp. 1,625% 15/05/2020 Compra (1,00)% 20/12/2023 (2.398) (2.398) -

400.000 USD Goldman Sachs Johnson & Johnson 1,65%
01/03/2021 Compra (1,00)% 20/12/2023 (12.210) (12.210) (0,01)

700.000 USD Goldman Sachs Boeing Co. (The) 8,75%
15/08/2021 Compra (1,00)% 20/12/2023 (18.996) (18.996) (0,01)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (33.604) (33.604) (0,02)

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 6.907 6.907 -

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

4.000.000 USD Citigroup Pago de tipo fijo 2,214%
Recepción de tipo flotante LIBOR 3 month 04/08/2027 127.858 127.858 0,07

Total plusvalías latentes sobre contratos de swaps de tipo de interés 127.858 127.858 0,07

26.800.000 USD Citigroup Pago de tipo fijo 3,064%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (191.303) (191.303) (0,10)

Total minusvalías latentes sobre contratos de swap de tipo de interés (191.303) (191.303) (0,10)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (63.445) (63.445) (0,03)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
BHP Billiton Finance Ltd., Reg. S, FRN
5,625% 22/10/2079 EUR 7.209.000 9.511.842 0,26
Goodman Australia Finance Pty. Ltd.,
REIT, Reg. S 1,375% 27/09/2025 EUR 4.376.000 4.776.511 0,13
Scentre Group Trust 1, REIT, Reg. S
1,375% 22/03/2023 EUR 3.336.000 3.910.543 0,11
Transurban Finance Co. Pty. Ltd.,
Reg. S 2% 28/08/2025 EUR 1.377.000 1.619.013 0,05

19.817.909 0,55

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S
0,875% 17/03/2022 EUR 10.120.000 11.687.028 0,32
Anheuser-Busch InBev SA/NV, Reg. S
1,75% 07/03/2025 GBP 4.650.000 5.684.760 0,16
KBC Group NV, Reg. S, FRN 1,625%
18/09/2029 EUR 2.600.000 2.874.790 0,08

20.246.578 0,56

Bermudas
Aircastle Ltd. 7,625% 15/04/2020 USD 1.889.000 1.974.874 0,05

1.974.874 0,05

Canadá
Bank of Montreal, Reg. S 1,625%
21/06/2022 GBP 3.038.000 3.874.914 0,11
Bank of Nova Scotia (The), Reg. S
1,25% 08/06/2022 GBP 4.744.000 5.984.835 0,17
Canadian Natural Resources Ltd.
2,95% 15/01/2023 USD 9.855.000 9.435.276 0,26
Canadian Natural Resources Ltd. 3,9%
01/02/2025 USD 2.927.000 2.885.963 0,08
Canadian Natural Resources Ltd.
5,85% 01/02/2035 USD 2.215.000 2.318.053 0,06
Canadian Pacific Railway Co. 4,8%
15/09/2035 USD 2.784.000 2.884.864 0,08
Cenovus Energy, Inc. 4,25%
15/04/2027 USD 6.230.000 5.670.390 0,16
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 1.919.000 1.904.205 0,05
Cenovus Energy, Inc. 5,2% 15/09/2043 USD 6.616.000 5.832.004 0,16
Enbridge, Inc. 3,5% 10/06/2024 USD 3.775.000 3.656.201 0,10
Encana Corp. 6,5% 01/02/2038 USD 1.915.000 2.057.150 0,06
Fortis, Inc. 3,055% 04/10/2026 USD 11.607.000 10.562.950 0,29
Suncor Energy, Inc. 5,95% 01/12/2034 USD 1.279.000 1.420.189 0,04
TransCanada PipeLines Ltd. 4,625%
01/03/2034 USD 7.171.000 6.890.506 0,19

65.377.500 1,81

Islas Caimán
CK Hutchison Europe Finance 18 Ltd.,
Reg. S 1,25% 13/04/2025 EUR 6.060.000 6.760.896 0,19
CK Hutchison Finance 16 Ltd., Reg. S
1,25% 06/04/2023 EUR 3.829.000 4.422.324 0,12
Dwr Cymru Financing Ltd., Reg. S 2,5%
31/03/2036 GBP 1.234.000 1.527.559 0,04

12.710.779 0,35

Colombia
Ecopetrol SA 5,375% 26/06/2026 USD 6.519.000 6.581.582 0,18

6.581.582 0,18

Curasao
Teva Pharmaceutical Finance Co. BV
3,65% 10/11/2021 USD 4.965.000 4.719.679 0,13

4.719.679 0,13

Dinamarca
Danske Bank A/S, Reg. S, FRN 5,875%
Perpetual EUR 5.173.000 5.944.613 0,17
Danske Bank A/S, Reg. S 0,75%
02/06/2023 EUR 5.544.000 6.285.518 0,17

12.230.131 0,34

Francia
BNP Paribas SA, Reg. S 1,125%
16/08/2022 GBP 2.526.000 3.150.549 0,09
BNP Paribas SA, Reg. S 2,25%
11/01/2027 EUR 2.560.000 2.878.428 0,08
BPCE SA, Reg. S, FRN 0,19%
23/03/2023 EUR 2.900.000 3.207.783 0,09

BPCE SA, Reg. S 1% 05/10/2028 EUR 1.700.000 1.895.269 0,05
Cie de Saint-Gobain, Reg. S 1,875%
21/09/2028 EUR 7.100.000 8.068.782 0,22
Credit Agricole Assurances SA, Reg. S,
FRN 2,625% 29/01/2048 EUR 4.600.000 4.581.846 0,13
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 6.540.000 6.736.494 0,19
Credit Agricole SA, Reg. S 1,25%
14/04/2026 EUR 3.500.000 4.009.001 0,11
Credit Agricole SA, Reg. S 1,375%
03/05/2027 EUR 2.600.000 2.982.515 0,08
Credit Mutuel Arkea SA, Reg. S, FRN
1,875% 25/10/2029 EUR 3.700.000 3.918.791 0,11
Europcar Mobility Group, Reg. S
4,125% 15/11/2024 EUR 2.610.000 2.843.536 0,08
Imerys SA, Reg. S 1,875% 31/03/2028 EUR 5.300.000 5.900.863 0,16
Indigo Group SAS, Reg. S 1,625%
19/04/2028 EUR 4.000.000 4.409.679 0,12
Societe Generale SA, FRN, 144A 8%
Perpetual USD 7.866.000 7.916.972 0,22
Societe Generale SA, 144A 2,5%
08/04/2021 USD 13.511.000 13.246.657 0,37
Societe Generale SA, 144A 5%
17/01/2024 USD 12.616.000 12.698.004 0,35
Total Capital International SA, Reg. S
1,375% 04/10/2029 EUR 2.900.000 3.306.114 0,09
Total Capital International SA, Reg. S
1,491% 04/09/2030 EUR 1.100.000 1.258.590 0,04
TOTAL SA, Reg. S, FRN 2,25%
Perpetual EUR 21.623.000 24.992.993 0,69
Unibail-Rodamco SE, REIT, Reg. S
1,125% 15/09/2025 EUR 3.200.000 3.647.262 0,10
Veolia Environnement SA, Reg. S
1,94% 07/01/2030 EUR 2.600.000 3.026.872 0,08
Vinci SA, Reg. S 1,75% 26/09/2030 EUR 4.600.000 5.250.822 0,15

129.927.822 3,60

Alemania
Allianz SE, Reg. S, FRN 5,625%
17/10/2042 EUR 3.000.000 3.941.551 0,11
Commerzbank AG, Reg. S 4%
23/03/2026 EUR 3.214.000 3.816.770 0,10
Deutsche Bank AG 4,25% 14/10/2021 USD 17.920.000 17.657.830 0,49
HeidelbergCement AG, Reg. S 1,5%
07/02/2025 EUR 4.000.000 4.540.315 0,13
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 3,25% 26/05/2049 EUR 2.600.000 3.033.190 0,08
Nidda Healthcare Holding GmbH,
Reg. S 3,5% 30/09/2024 EUR 1.210.000 1.302.266 0,04
Volkswagen Bank GmbH, Reg. S 0,75%
15/06/2023 EUR 3.648.000 4.024.656 0,11
Volkswagen Financial Services AG,
Reg. S 0,875% 12/04/2023 EUR 2.924.000 3.253.202 0,09
Volkswagen Leasing GmbH, Reg. S
2,625% 15/01/2024 EUR 3.152.000 3.747.816 0,10
Volkswagen Leasing GmbH, Reg. S
1,375% 20/01/2025 EUR 3.540.000 3.898.921 0,11

49.216.517 1,36

Guernsey
Credit Suisse Group Funding Guernsey
Ltd. 4,55% 17/04/2026 USD 1.230.000 1.222.805 0,04
Credit Suisse Group Funding Guernsey
Ltd., Reg. S 3% 27/05/2022 GBP 1.721.000 2.254.611 0,06

3.477.416 0,10

Irlanda
Abbott Ireland Financing DAC, Reg. S
1,5% 27/09/2026 EUR 15.817.000 18.074.418 0,50
AerCap Ireland Capital DAC 3,5%
15/01/2025 USD 3.570.000 3.248.896 0,09
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 9.340.000 8.108.101 0,22
AIB Group plc, Reg. S 1,5% 29/03/2023 EUR 3.128.000 3.499.829 0,10
Allied Irish Banks plc, Reg. S, FRN
4,125% 26/11/2025 EUR 10.942.000 12.738.098 0,35
Allied Irish Banks plc, Reg. S, FRN
7,375% Perpetual EUR 2.290.000 2.733.509 0,07
Bank of Ireland Group plc, Reg. S, FRN
4,125% 19/09/2027 USD 3.065.000 2.798.636 0,08
Bank of Ireland Group plc, Reg. S
1,375% 29/08/2023 EUR 2.687.000 2.975.914 0,08
GE Capital International Funding Co.
Unlimited Co. 2,342% 15/11/2020 USD 14.903.000 14.376.850 0,40
GE Capital International Funding Co.
Unlimited Co. 3,373% 15/11/2025 USD 17.715.000 15.791.417 0,44
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 9.552.000 8.021.817 0,22
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Liberty Mutual Finance Europe DAC,
Reg. S 1,75% 27/03/2024 EUR 3.341.000 3.829.793 0,11
Shire Acquisitions Investments Ireland
DAC 2,875% 23/09/2023 USD 9.784.000 9.269.606 0,26
Shire Acquisitions Investments Ireland
DAC 3,2% 23/09/2026 USD 14.105.000 12.857.624 0,36

118.324.508 3,28

Israel
Israel Electric Corp. Ltd., Reg. S, 144A
5% 12/11/2024 USD 6.802.000 6.881.447 0,19

6.881.447 0,19

Italia
Assicurazioni Generali SpA, Reg. S, FRN
7,75% 12/12/2042 EUR 1.900.000 2.534.767 0,07
Enel SpA, Reg. S, FRN 2,5% 24/11/2078 EUR 1.189.000 1.259.286 0,03
FCA Bank SpA, Reg. S 1,625%
29/09/2021 GBP 1.306.000 1.620.961 0,05
FCA Bank SpA, Reg. S 1% 21/02/2022 EUR 3.024.000 3.412.792 0,09
Telecom Italia SpA, 144A 5,303%
30/05/2024 USD 1.000.000 953.500 0,03
Telecom Italia SpA, Reg. S 2,5%
19/07/2023 EUR 3.770.000 4.242.715 0,12
Telecom Italia SpA, Reg. S 2,375%
12/10/2027 EUR 1.727.000 1.764.599 0,05

15.788.620 0,44

Japón
Mitsubishi UFJ Financial Group, Inc.,
Reg. S 0,68% 26/01/2023 EUR 1.987.000 2.268.249 0,06
Nidec Corp., Reg. S 0,487%
27/09/2021 EUR 1.998.000 2.293.557 0,06
Sumitomo Mitsui Financial Group, Inc.,
Reg. S 0,934% 11/10/2024 EUR 4.030.000 4.574.841 0,13
Takeda Pharmaceutical Co. Ltd., Reg. S
2,25% 21/11/2026 EUR 4.234.000 4.949.322 0,14

14.085.969 0,39

Jersey
Gatwick Funding Ltd., Reg. S 5,25%
23/01/2026 GBP 2.197.000 3.195.960 0,09
Gatwick Funding Ltd., Reg. S 3,125%
28/09/2041 GBP 1.385.000 1.679.129 0,05
Glencore Finance Europe Ltd., Reg. S,
FRN 6% 03/04/2022 GBP 1.516.000 2.142.014 0,06
Glencore Finance Europe Ltd., Reg. S
3,75% 01/04/2026 EUR 3.069.000 3.764.320 0,10
Heathrow Funding Ltd., Reg. S 6%
20/03/2020 GBP 200.000 268.897 0,01
Heathrow Funding Ltd., Reg. S 6,75%
03/12/2028 GBP 4.386.000 7.274.827 0,20
Heathrow Funding Ltd., Reg. S 1,875%
12/07/2032 EUR 3.000.000 3.288.054 0,09
Heathrow Funding Ltd., Reg. S 2,75%
09/08/2051 GBP 1.138.000 1.253.375 0,03

22.866.576 0,63

Luxemburgo
Altice Finco SA, Reg. S 4,75%
15/01/2028 EUR 2.380.000 2.188.758 0,06
DH Europe Finance SA 1,2%
30/06/2027 EUR 6.000.000 6.750.433 0,19
Hannover Finance Luxembourg SA,
FRN 5% 30/06/2043 EUR 4.300.000 5.584.303 0,16
Horizon Parent Holdings Sarl, Reg. S
8,25% 15/02/2022 EUR 927.000 1.076.096 0,03
SELP Finance Sarl, REIT, Reg. S 1,25%
25/10/2023 EUR 2.532.000 2.856.293 0,08
SELP Finance Sarl, REIT, Reg. S 1,5%
20/11/2025 EUR 4.455.000 4.855.656 0,13
Telecom Italia Capital SA 6,375%
15/11/2033 USD 210.000 188.804 0,01
Telecom Italia Capital SA 6%
30/09/2034 USD 121.000 105.951 0,00
Telecom Italia Capital SA 7,2%
18/07/2036 USD 77.000 74.262 0,00
Telecom Italia Capital SA 7,721%
04/06/2038 USD 37.000 36.611 0,00

23.717.167 0,66

Países Bajos
ABN AMRO Bank NV, 144A 4,75%
28/07/2025 USD 3.410.000 3.404.179 0,09
ABN AMRO Bank NV, Reg. S, FRN 4,4%
27/03/2028 USD 5.000.000 4.908.225 0,14

ABN AMRO Bank NV, Reg. S 6,25%
27/04/2022 USD 6.885.000 7.305.674 0,20
Airbus Finance BV, Reg. S 2,375%
02/04/2024 EUR 350.000 434.800 0,01
Airbus Finance BV, Reg. S 2,125%
29/10/2029 EUR 3.574.000 4.377.163 0,12
Airbus Finance BV, Reg. S 1,375%
13/05/2031 EUR 5.773.000 6.476.224 0,18
Alliander NV, Reg. S, FRN 1,625%
Perpetual EUR 2.846.000 3.157.718 0,09
BMW Finance NV, Reg. S 0,875%
16/08/2022 GBP 850.000 1.047.865 0,03
Brenntag Finance BV, Reg. S 1,125%
27/09/2025 EUR 3.394.000 3.757.729 0,10
Daimler International Finance BV,
Reg. S 1% 11/11/2025 EUR 4.159.000 4.637.349 0,13
EDP Finance BV, Reg. S 2,375%
23/03/2023 EUR 2.837.000 3.434.319 0,09
EDP Finance BV, Reg. S 1,875%
29/09/2023 EUR 1.784.000 2.113.456 0,06
EDP Finance BV, Reg. S 1,625%
26/01/2026 EUR 5.390.000 6.030.173 0,17
EDP Finance BV, Reg. S 1,5%
22/11/2027 EUR 3.929.000 4.235.055 0,12
EnBW International Finance BV, Reg. S
1,875% 31/10/2033 EUR 1.585.000 1.820.038 0,05
Enel Finance International NV, Reg. S
5,625% 14/08/2024 GBP 2.983.000 4.332.540 0,12
Enel Finance International NV, Reg. S
1,125% 16/09/2026 EUR 6.476.000 7.019.181 0,19
Iberdrola International BV, Reg. S, FRN
1,875% Perpetual EUR 2.900.000 3.111.272 0,09
Iberdrola International BV, Reg. S
1,125% 27/01/2023 EUR 3.500.000 4.096.273 0,11
Iberdrola International BV, Reg. S
1,75% 17/09/2023 EUR 4.000.000 4.809.862 0,13
Iberdrola International BV, Reg. S
0,375% 15/09/2025 EUR 2.700.000 2.936.795 0,08
Iberdrola International BV, Reg. S
1,125% 21/04/2026 EUR 3.000.000 3.401.508 0,09
ING Groep NV, FRN 3% 11/04/2028 EUR 12.800.000 15.195.548 0,42
ING Groep NV, Reg. S, FRN 2,5%
15/02/2029 EUR 5.500.000 6.352.359 0,18
innogy Finance BV, Reg. S 5,625%
06/12/2023 GBP 1.478.000 2.192.401 0,06
Koninklijke Ahold Delhaize NV, Reg. S,
FRN 0% 19/03/2021 EUR 2.725.000 3.113.954 0,09
LyondellBasell Industries NV 5%
15/04/2019 USD 659.000 659.474 0,02
Mylan NV, Reg. S 3,125% 22/11/2028 EUR 2.370.000 2.730.065 0,08
Repsol International Finance BV,
Reg. S, FRN 3,875% Perpetual EUR 4.835.000 5.688.500 0,16
Repsol International Finance BV,
Reg. S, FRN 4,5% 25/03/2075 EUR 4.213.000 4.944.369 0,14
Schaeffler Finance BV, Reg. S 3,5%
15/05/2022 EUR 3.611.000 4.155.011 0,11
Shell International Finance BV 3,625%
21/08/2042 USD 2.282.000 2.072.467 0,06
Shell International Finance BV 3,75%
12/09/2046 USD 1.152.000 1.071.043 0,03
Siemens Financieringsmaatschappij
NV, Reg. S 0,375% 06/09/2023 EUR 2.695.000 3.087.584 0,09
Siemens Financieringsmaatschappij
NV, Reg. S 1,375% 06/09/2030 EUR 1.040.000 1.184.039 0,03
Swiss Reinsurance Co. Ltd., Reg. S, FRN
2,6% Perpetual EUR 1.965.000 2.238.112 0,06
Telefonica Europe BV, Reg. S, FRN 3%
Perpetual EUR 1.200.000 1.277.095 0,04
Telefonica Europe BV, Reg. S, FRN
3,75% Perpetual EUR 100.000 115.433 0,00
Telefonica Europe BV, Reg. S, FRN
5,875% Perpetual EUR 1.800.000 2.197.494 0,06
Teva Pharmaceutical Finance
Netherlands II BV, Reg. S 1,125%
15/10/2024 EUR 3.056.000 2.949.712 0,08
Volkswagen International Finance NV,
Reg. S, FRN 2,7% Perpetual EUR 4.500.000 4.869.885 0,13
Volkswagen International Finance NV,
Reg. S, FRN 3,75% Perpetual EUR 2.414.000 2.799.512 0,08
Vonovia Finance BV, Reg. S 0,875%
10/06/2022 EUR 2.500.000 2.864.114 0,08
Vonovia Finance BV, Reg. S 1,125%
08/09/2025 EUR 1.600.000 1.747.960 0,05
WPC Eurobond BV, REIT 2,125%
15/04/2027 EUR 3.641.000 3.989.686 0,11
Zurich Insurance Co. Ltd., Reg. S, FRN
5,125% 01/06/2048 USD 3.361.000 3.123.243 0,09

167.466.458 4,64
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Nueva Zelanda
ANZ New Zealand Int’l Ltd., Reg. S
0,4% 01/03/2022 EUR 4.034.000 4.591.618 0,13

4.591.618 0,13

Noruega
DNB Bank ASA, Reg. S, FRN 1,25%
01/03/2027 EUR 4.544.000 5.191.867 0,14

5.191.867 0,14

Portugal
Brisa Concessao Rodoviaria SA, Reg. S
2,375% 10/05/2027 EUR 3.800.000 4.451.612 0,12
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 3.200.000 3.845.896 0,11

8.297.508 0,23

España
Banco Santander SA 3,125%
23/02/2023 USD 7.600.000 7.184.470 0,20
Banco Santander SA, Reg. S 3,25%
04/04/2026 EUR 2.500.000 2.932.919 0,08
Banco Santander SA, Reg. S 3,125%
19/01/2027 EUR 1.400.000 1.612.092 0,04
Bankinter SA, Reg. S, FRN 2,5%
06/04/2027 EUR 6.800.000 7.643.972 0,21
CaixaBank SA, Reg. S, FRN 3,5%
15/02/2027 EUR 2.400.000 2.825.747 0,08
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 9.400.000 10.877.361 0,30
Ferrovial Emisiones SA, Reg. S 1,375%
31/03/2025 EUR 1.100.000 1.251.742 0,04
Iberdrola Finanzas SA 6% 01/07/2022 GBP 2.950.000 4.299.501 0,12
NorteGas Energia Distribucion SAU,
Reg. S 2,065% 28/09/2027 EUR 5.633.000 6.258.218 0,17
Telefonica Emisiones SA 4,665%
06/03/2038 USD 3.000.000 2.712.360 0,08
Telefonica Emisiones SA 5,213%
08/03/2047 USD 2.025.000 1.860.185 0,05

49.458.567 1,37

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 2,5% 28/05/2026 EUR 14.246.000 16.850.587 0,47
Skandinaviska Enskilda Banken AB,
Reg. S 1,25% 05/08/2022 GBP 1.843.000 2.321.890 0,06
Swedbank AB, Reg. S, FRN 1%
22/11/2027 EUR 5.364.000 5.998.384 0,17

25.170.861 0,70

Suiza
Credit Suisse AG, 144A 6,5%
08/08/2023 USD 2.523.000 2.640.547 0,07
Credit Suisse AG 4,375% 05/08/2020 USD 1.130.000 1.148.944 0,03
Credit Suisse AG 3% 29/10/2021 USD 7.427.000 7.313.144 0,20
Credit Suisse AG 3,625% 09/09/2024 USD 1.810.000 1.769.420 0,05
Credit Suisse AG, Reg. S, FRN 5,75%
18/09/2025 EUR 2.527.000 3.095.830 0,09
Credit Suisse AG, Reg. S 1,375%
31/01/2022 EUR 4.827.000 5.684.399 0,16
Credit Suisse Group AG, FRN, 144A
6,25% Perpetual USD 2.400.000 2.279.064 0,06
Credit Suisse Group AG, FRN, 144A
7,5% Perpetual USD 7.737.000 7.889.380 0,22
Credit Suisse Group AG, Reg. S, FRN
2,125% 12/09/2025 GBP 8.180.000 9.967.779 0,28
UBS AG, Reg. S 1,25% 10/12/2020 GBP 4.623.000 5.881.325 0,16
UBS Group Funding Switzerland AG,
FRN, 144A 2,859% 15/08/2023 USD 28.125.000 27.002.250 0,75
UBS Group Funding Switzerland AG,
Reg. S, FRN 0,389% 20/09/2022 EUR 8.758.000 9.936.470 0,28
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 10.697.000 12.974.022 0,36
UBS Group Funding Switzerland AG,
Reg. S, FRN 7% Perpetual USD 2.200.000 2.241.668 0,06
UBS Group Funding Switzerland AG,
Reg. S 1,5% 30/11/2024 EUR 4.789.000 5.515.692 0,15

105.339.934 2,92

Reino Unido
Arqiva Broadcast Finance plc, Reg. S
6,75% 30/09/2023 GBP 627.000 807.250 0,02
AstraZeneca plc 4,375% 17/08/2048 USD 3.175.000 3.021.346 0,08
Aviva plc, Reg. S, FRN 4,375%
12/09/2049 GBP 1.511.000 1.772.358 0,05
Barclays plc, FRN 4,009% 16/05/2024 USD 7.045.000 6.716.773 0,19

Barclays plc, Reg. S, FRN 2,375%
06/10/2023 GBP 5.669.000 7.045.980 0,20
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 6.024.000 6.805.477 0,19
Barclays plc, Reg. S, FRN 1,375%
24/01/2026 EUR 5.321.000 5.643.477 0,16
Barclays plc, Reg. S, FRN 2%
07/02/2028 EUR 4.306.000 4.560.856 0,13
BP Capital Markets plc, Reg. S 1,526%
26/09/2022 EUR 4.004.000 4.751.067 0,13
BP Capital Markets plc, Reg. S 0,9%
03/07/2024 EUR 5.376.000 6.144.348 0,17
BP Capital Markets plc, Reg. S 1,953%
03/03/2025 EUR 2.590.000 3.110.373 0,09
BP Capital Markets plc, Reg. S 1,637%
26/06/2029 EUR 3.098.000 3.510.375 0,10
British Telecommunications plc 2,35%
14/02/2019 USD 1.575.000 1.572.874 0,04
British Telecommunications plc, Reg. S
2,125% 26/09/2028 EUR 2.342.000 2.628.281 0,07
Centrica plc, Reg. S 4,375%
13/03/2029 GBP 1.635.000 2.321.278 0,06
Crh Finance UK plc, Reg. S 4,125%
02/12/2029 GBP 550.000 772.443 0,02
Eastern Power Networks plc, Reg. S
6,25% 12/11/2036 GBP 3.114.000 5.586.004 0,16
Eversholt Funding plc, Reg. S 6,359%
02/12/2025 GBP 4.944.000 7.682.619 0,21
Eversholt Funding plc, Reg. S 3,529%
07/08/2042 GBP 1.680.000 2.032.579 0,06
GlaxoSmithKline Capital plc 4%
16/06/2025 EUR 4.100.000 5.572.566 0,15
Great Rolling Stock Co. Ltd. (The),
Reg. S 6,25% 27/07/2020 GBP 2.386.000 3.263.574 0,09
Great Rolling Stock Co. Ltd. (The),
Reg. S 6,5% 05/04/2031 GBP 3.989.040 6.334.578 0,18
Hammerson plc, REIT 6% 23/02/2026 GBP 3.751.000 5.464.179 0,15
HSBC Holdings plc, FRN 3,64%
18/05/2024 USD 15.906.000 15.466.040 0,43
HSBC Holdings plc, FRN 3,95%
18/05/2024 USD 4.000.000 3.975.040 0,11
HSBC Holdings plc, FRN 4,041%
13/03/2028 USD 9.425.000 9.022.411 0,25
HSBC Holdings plc, FRN 4,583%
19/06/2029 USD 4.055.000 4.019.539 0,11
HSBC Holdings plc 3,125% 07/06/2028 EUR 4.024.000 4.855.829 0,13
HSBC Holdings plc, Reg. S, FRN 0,39%
27/09/2022 EUR 2.750.000 3.085.699 0,09
HSBC Holdings plc, Reg. S, FRN 2,256%
13/11/2026 GBP 3.079.000 3.756.501 0,10
HSBC Holdings plc, Reg. S, FRN 6%
Perpetual EUR 5.197.000 6.303.084 0,17
Imperial Brands Finance plc, Reg. S,
FRN 9% 17/02/2022 GBP 1.599.000 2.447.937 0,07
Lloyds Banking Group plc, Reg. S, FRN
0,471% 21/06/2024 EUR 2.892.000 3.145.212 0,09
Motability Operations Group plc, Reg. S
0,875% 14/03/2025 EUR 3.143.000 3.569.920 0,10
National Express Group plc, Reg. S
2,5% 11/11/2023 GBP 2.189.000 2.759.664 0,08
Nationwide Building Society, 144A
3,9% 21/07/2025 USD 7.180.000 6.982.263 0,19
Northern Gas Networks Finance plc,
Reg. S 4,875% 30/06/2027 GBP 2.563.000 3.889.529 0,11
Northumbrian Water Finance plc, Reg.
S 1,625% 11/10/2026 GBP 2.248.000 2.680.217 0,07
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 19.615.000 18.813.139 0,52
Royal Bank of Scotland Group plc,
Reg. S, FRN 2% 08/03/2023 EUR 3.090.000 3.549.046 0,10
Royal Bank of Scotland Group plc,
Reg. S, FRN 1,75% 02/03/2026 EUR 10.206.000 11.158.662 0,31
Royal Bank of Scotland Group plc,
Reg. S 2,5% 22/03/2023 EUR 3.740.000 4.365.999 0,12
RSA Insurance Group plc, Reg. S, FRN
5,125% 10/10/2045 GBP 1.680.000 2.218.999 0,06
Santander UK Group Holdings plc,
Reg. S 1,125% 08/09/2023 EUR 2.451.000 2.699.001 0,08
Santander UK plc, Reg. S 1,875%
17/02/2020 GBP 400.000 512.690 0,01
Sky Ltd., Reg. S 1,5% 15/09/2021 EUR 5.705.000 6.696.946 0,19
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 11.002.000 13.248.154 0,37
SSE plc, Reg. S 0,875% 06/09/2025 EUR 2.104.000 2.290.234 0,06
Standard Chartered plc, Reg. S 3,125%
19/11/2024 EUR 941.000 1.108.469 0,03
Vodafone Group plc 4,375%
30/05/2028 USD 8.245.000 8.026.755 0,22
Vodafone Group plc 5% 30/05/2038 USD 3.850.000 3.638.924 0,10
Western Power Distribution West
Midlands plc, Reg. S 3,875%
17/10/2024 GBP 5.832.000 8.065.389 0,22
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WPP Finance 2010 4,75% 21/11/2021 USD 6.824.000 6.939.803 0,19
Yorkshire Building Society, Reg. S
0,875% 20/03/2023 EUR 3.688.000 4.059.474 0,11
Zurich Finance UK plc, Reg. S, FRN
6,625% Perpetual GBP 1.514.000 2.118.797 0,06

272.590.021 7,55

Estados Unidos de América
AECOM 5,125% 15/03/2027 USD 530.000 459.009 0,01
AES Corp. 5,5% 15/04/2025 USD 1.599.000 1.593.116 0,04
Aetna, Inc. 2,8% 15/06/2023 USD 5.876.000 5.599.652 0,15
Aetna, Inc. 3,5% 15/11/2024 USD 4.856.000 4.697.743 0,13
Air Lease Corp. 4,625% 01/10/2028 USD 10.235.000 9.765.162 0,27
AK Steel Corp. 7,5% 15/07/2023 USD 1.646.000 1.642.428 0,05
Ally Financial, Inc. 5,75% 20/11/2025 USD 382.000 382.684 0,01
Altria Group, Inc. 4,25% 09/08/2042 USD 8.079.000 6.563.905 0,18
American Axle & Manufacturing, Inc.
6,625% 15/10/2022 USD 164.000 162.979 0,00
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 136.000 124.296 0,00
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 124.000 112.249 0,00
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 99.000 89.508 0,00
American Express Credit Corp. 0,625%
22/11/2021 EUR 2.912.000 3.360.144 0,09
American Honda Finance Corp. 0,75%
17/01/2024 EUR 2.188.000 2.490.995 0,07
American International Group, Inc.
3,75% 10/07/2025 USD 8.610.000 8.237.445 0,23
American International Group, Inc.
1,875% 21/06/2027 EUR 2.511.000 2.735.668 0,08
American International Group, Inc.
4,5% 16/07/2044 USD 8.777.000 7.800.734 0,22
American Tower Corp., REIT 1,375%
04/04/2025 EUR 9.818.000 11.026.928 0,31
American Tower Corp., REIT 1,95%
22/05/2026 EUR 4.102.000 4.701.057 0,13
American Tower Corp., REIT 3,6%
15/01/2028 USD 1.995.000 1.868.966 0,05
Anadarko Petroleum Corp. 5,55%
15/03/2026 USD 2.373.000 2.488.553 0,07
Anheuser-Busch InBev Finance, Inc.
4,625% 01/02/2044 USD 2.404.000 2.130.449 0,06
Anheuser-Busch InBev Worldwide, Inc.
4,375% 15/04/2038 USD 1.910.000 1.701.724 0,05
Anheuser-Busch InBev Worldwide, Inc.
4,95% 15/01/2042 USD 3.415.000 3.183.685 0,09
Anheuser-Busch InBev Worldwide, Inc.
4,439% 06/10/2048 USD 2.940.000 2.510.010 0,07
Antero Resources Corp. 5,125%
01/12/2022 USD 496.000 466.240 0,01
Anthem, Inc. 3,5% 15/08/2024 USD 6.665.000 6.522.369 0,18
Anthem, Inc. 3,65% 01/12/2027 USD 8.060.000 7.717.289 0,21
Anthem, Inc. 5,1% 15/01/2044 USD 3.261.000 3.316.290 0,09
Apache Corp. 5,1% 01/09/2040 USD 3.681.000 3.319.250 0,09
Apple, Inc. 0,875% 24/05/2025 EUR 1.600.000 1.846.781 0,05
Apple, Inc. 1,375% 24/05/2029 EUR 5.580.000 6.477.853 0,18
Arconic, Inc. 5,125% 01/10/2024 USD 1.000.000 964.850 0,03
Arconic, Inc. 5,9% 01/02/2027 USD 8.670.000 8.290.514 0,23
Arconic, Inc. 6,75% 15/01/2028 USD 200.000 195.000 0,01
Arconic, Inc. 5,95% 01/02/2037 USD 479.000 444.138 0,01
AT&T, Inc. 5,2% 18/11/2033 GBP 2.240.000 3.319.729 0,09
AT&T, Inc. 4,5% 15/05/2035 USD 3.810.000 3.481.807 0,10
AT&T, Inc. 3,15% 04/09/2036 EUR 3.931.000 4.292.321 0,12
AT&T, Inc. 4,3% 15/12/2042 USD 11.679.000 9.993.136 0,28
AT&T, Inc. 4,8% 15/06/2044 USD 2.873.000 2.590.426 0,07
AT&T, Inc. 4,5% 09/03/2048 USD 5.050.000 4.348.100 0,12
AT&T, Inc. 5,1% 25/11/2048 CAD 4.510.000 3.212.498 0,09
Ball Corp. 4% 15/11/2023 USD 383.000 374.492 0,01
Ball Corp. 4,875% 15/03/2026 USD 57.000 56.303 0,00
Baltimore Gas & Electric Co. 2,8%
15/08/2022 USD 3.109.000 3.041.286 0,08
Baltimore Gas & Electric Co. 3,35%
01/07/2023 USD 5.248.000 5.241.125 0,14
Bank of America Corp. 2,503%
21/10/2022 USD 5.157.000 4.948.270 0,14
Bank of America Corp. 3,248%
21/10/2027 USD 16.400.000 15.155.732 0,42
Bank of America Corp., Reg. S, FRN
1,379% 07/02/2025 EUR 5.009.000 5.764.325 0,16
Bank of America Corp., Reg. S 6,125%
15/09/2021 GBP 200.000 284.393 0,01
Bank of America Corp., Reg. S 0,75%
26/07/2023 EUR 3.405.000 3.865.490 0,11
Bank of America Corp., Reg. S 2,3%
25/07/2025 GBP 4.681.000 5.928.907 0,16
BAT Capital Corp. 3,557% 15/08/2027 USD 22.090.000 19.514.416 0,54
BAT Capital Corp. 4,39% 15/08/2037 USD 8.630.000 7.108.574 0,20

Becton Dickinson and Co. 1,401%
24/05/2023 EUR 4.863.000 5.601.997 0,15
Becton Dickinson and Co. 3,363%
06/06/2024 USD 15.741.000 15.089.244 0,42
Becton Dickinson and Co. 3,734%
15/12/2024 USD 5.387.000 5.207.047 0,14
BP Capital Markets America, Inc.
3,216% 28/11/2023 USD 5.829.000 5.742.672 0,16
BP Capital Markets America, Inc. 3,79%
06/02/2024 USD 8.575.000 8.671.383 0,24
BP Capital Markets America, Inc.
4,234% 06/11/2028 USD 6.580.000 6.744.993 0,19
Buckeye Partners LP 5,85% 15/11/2043 USD 1.312.000 1.198.814 0,03
Buckeye Partners LP 5,6% 15/10/2044 USD 2.203.000 1.949.545 0,05
Bunge Ltd. Finance Corp. 3%
25/09/2022 USD 6.597.000 6.380.157 0,18
Burlington Northern Santa Fe LLC
4,9% 01/04/2044 USD 1.582.000 1.713.694 0,05
Burlington Northern Santa Fe LLC
4,15% 01/04/2045 USD 1.619.000 1.580.986 0,04
Burlington Northern Santa Fe LLC
4,15% 15/12/2048 USD 5.530.000 5.395.344 0,15
Capital One Financial Corp. 3,75%
28/07/2026 USD 9.227.000 8.446.304 0,23
Capital One Financial Corp. 3,8%
31/01/2028 USD 4.560.000 4.228.670 0,12
Celanese US Holdings LLC 1,25%
11/02/2025 EUR 6.836.000 7.511.100 0,21
CenturyLink, Inc. 5,8% 15/03/2022 USD 945.000 910.744 0,02
CenturyLink, Inc. 6,75% 01/12/2023 USD 746.000 718.025 0,02
Chemours Co. (The) 5,375%
15/05/2027 USD 522.000 473.076 0,01
CIT Group, Inc. 5% 01/08/2023 USD 807.000 795.537 0,02
Citigroup, Inc., Reg. S, FRN 0,191%
21/03/2023 EUR 10.586.000 11.876.745 0,33
Clearway Energy Operating LLC
5,375% 15/08/2024 USD 510.000 483.684 0,01
Commercial Metals Co. 4,875%
15/05/2023 USD 300.000 283.728 0,01
Conagra Brands, Inc. 3,8% 22/10/2021 USD 655.000 656.284 0,02
Concho Resources, Inc. 3,75%
01/10/2027 USD 4.419.000 4.160.886 0,11
ConocoPhillips Co. 4,15% 15/11/2034 USD 900.000 843.300 0,02
Consolidated Edison Co. of New York,
Inc. 4,625% 01/12/2054 USD 3.744.000 3.673.313 0,10
Covanta Holding Corp. 5,875%
01/07/2025 USD 303.000 279.268 0,01
CVS Health Corp. 4,1% 25/03/2025 USD 8.755.000 8.662.022 0,24
CVS Health Corp. 2,875% 01/06/2026 USD 5.800.000 5.261.789 0,15
CVS Health Corp. 4,78% 25/03/2038 USD 14.535.000 13.972.932 0,39
DaVita, Inc. 5,125% 15/07/2024 USD 1.181.000 1.111.091 0,03
Dominion Energy, Inc., STEP 4,104%
01/04/2021 USD 4.551.000 4.572.754 0,13
DowDuPont, Inc. 3,766% 15/11/2020 USD 7.025.000 7.097.393 0,20
DR Horton, Inc. 2,55% 01/12/2020 USD 4.510.000 4.398.806 0,12
Duke Energy Carolinas LLC 3,875%
15/03/2046 USD 2.395.000 2.258.521 0,06
Duke Energy Corp. 2,65% 01/09/2026 USD 2.380.000 2.164.146 0,06
Duke Energy Ohio, Inc. 3,7%
15/06/2046 USD 2.470.000 2.233.460 0,06
Duke Energy Progress LLC 4,15%
01/12/2044 USD 3.148.000 3.080.003 0,09
DXC Technology Co. 1,75% 15/01/2026 EUR 7.549.000 8.117.681 0,22
Edison International 2,95% 15/03/2023 USD 3.962.000 3.734.185 0,10
Enable Midstream Partners LP 4,95%
15/05/2028 USD 9.210.000 8.798.221 0,24
Energy Transfer LP 5,875% 15/01/2024 USD 582.000 595.959 0,02
Energy Transfer Operating LP 4,75%
15/01/2026 USD 4.753.000 4.604.279 0,13
Energy Transfer Operating LP 4,2%
15/04/2027 USD 7.595.000 7.127.907 0,20
Entergy Corp. 4% 15/07/2022 USD 3.958.000 3.986.498 0,11
Entergy Corp. 2,95% 01/09/2026 USD 530.000 488.247 0,01
Entergy Mississippi LLC 2,85%
01/06/2028 USD 3.452.000 3.190.079 0,09
Enterprise Products Operating LLC
4,85% 15/08/2042 USD 3.555.000 3.439.605 0,10
Enterprise Products Operating LLC
4,8% 01/02/2049 USD 4.590.000 4.441.468 0,12
EPR Properties, REIT 4,5% 01/06/2027 USD 3.769.000 3.638.027 0,10
Exelon Corp. 3,497% 01/06/2022 USD 9.102.000 8.903.986 0,25
Exelon Generation Co. LLC 2,95%
15/01/2020 USD 7.163.000 7.124.177 0,20
Exelon Generation Co. LLC 3,4%
15/03/2022 USD 2.243.000 2.210.925 0,06
Federal Realty Investment Trust, REIT
3,625% 01/08/2046 USD 3.012.000 2.557.790 0,07
FedEx Corp. 3,875% 01/08/2042 USD 2.680.000 2.255.327 0,06
FedEx Corp. 4,05% 15/02/2048 USD 1.515.000 1.279.039 0,04
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Fidelity National Information Services,
Inc. 1,7% 30/06/2022 GBP 2.860.000 3.603.114 0,10
Fidelity National Information Services,
Inc. 3% 15/08/2026 USD 3.095.000 2.854.085 0,08
FirstEnergy Corp. 3,9% 15/07/2027 USD 5.814.000 5.641.499 0,16
Freeport-McMoRan, Inc. 3,55%
01/03/2022 USD 1.058.000 1.001.143 0,03
General Electric Co. 4,375%
16/09/2020 USD 7.992.000 7.989.323 0,22
General Electric Co. 2,125% 17/05/2037 EUR 7.647.000 6.856.415 0,19
General Electric Co. 4,125%
09/10/2042 USD 3.684.000 2.881.956 0,08
General Electric Co. 4,5% 11/03/2044 USD 7.790.000 6.374.129 0,18
General Motors Co. 5,15% 01/04/2038 USD 6.075.000 5.249.225 0,15
General Motors Co. 5,2% 01/04/2045 USD 6.005.000 5.031.079 0,14
General Motors Financial Co., Inc.
3,45% 10/04/2022 USD 3.215.000 3.112.795 0,09
General Motors Financial Co., Inc.
5,25% 01/03/2026 USD 5.854.000 5.758.990 0,16
General Motors Financial Co., Inc. 4%
06/10/2026 USD 5.974.000 5.394.731 0,15
GlaxoSmithKline Capital, Inc. 3,625%
15/05/2025 USD 15.856.000 15.952.404 0,44
Global Partners LP 6,25% 15/07/2022 USD 718.000 682.100 0,02
Goldman Sachs Group, Inc. (The) 2,35%
15/11/2021 USD 8.544.000 8.224.198 0,23
Goldman Sachs Group, Inc. (The) 5,15%
22/05/2045 USD 2.087.000 1.962.949 0,05
Goldman Sachs Group, Inc. (The), Reg.
S, FRN 0,139% 16/12/2020 EUR 6.520.000 7.419.060 0,21
Goldman Sachs Group, Inc. (The),
Reg. S 1,375% 26/07/2022 EUR 5.230.000 6.088.402 0,17
Goldman Sachs Group, Inc. (The), Reg.
S 3,25% 01/02/2023 EUR 2.600.000 3.220.613 0,09
Goldman Sachs Group, Inc. (The),
Reg. S 1,25% 01/05/2025 EUR 2.550.000 2.823.191 0,08
Goldman Sachs Group, Inc. (The),
Reg. S 4,25% 29/01/2026 GBP 5.090.000 7.001.102 0,19
Goldman Sachs Group, Inc. (The), Reg.
S 1,625% 27/07/2026 EUR 3.318.000 3.683.044 0,10
Halliburton Co. 4,85% 15/11/2035 USD 4.220.000 4.174.677 0,12
Harris Corp. 2,7% 27/04/2020 USD 3.431.000 3.409.831 0,09
HCA, Inc. 5,875% 01/05/2023 USD 948.000 962.964 0,03
HCA, Inc. 5,375% 01/02/2025 USD 1.658.000 1.627.791 0,04
HCA, Inc. 5,5% 15/06/2047 USD 170.000 161.608 0,00
Home Depot, Inc. (The) 3,9%
06/12/2028 USD 3.820.000 3.905.663 0,11
Home Depot, Inc. (The) 4,25%
01/04/2046 USD 3.120.000 3.108.721 0,09
Home Depot, Inc. (The) 3,5%
15/09/2056 USD 2.353.000 2.002.227 0,06
Indiana Michigan Power Co. 4,25%
15/08/2048 USD 2.515.000 2.494.754 0,07
International Paper Co. 4,35%
15/08/2048 USD 6.445.000 5.435.681 0,15
ITC Holdings Corp. 3,65% 15/06/2024 USD 6.559.000 6.504.167 0,18
ITC Holdings Corp. 3,25% 30/06/2026 USD 1.514.000 1.420.208 0,04
John Deere Capital Corp. 2,15%
08/09/2022 USD 4.405.000 4.226.972 0,12
John Deere Capital Corp. 2,65%
24/06/2024 USD 10.680.000 10.246.392 0,28
Keurig Dr Pepper, Inc. 2,55%
15/09/2026 USD 2.102.000 1.825.661 0,05
Keurig Dr Pepper, Inc. 4,5%
15/11/2045 USD 710.000 630.086 0,02
Keurig Dr Pepper, Inc. 4,42%
15/12/2046 USD 3.973.000 3.494.114 0,10
Kimco Realty Corp., REIT 3,2%
01/05/2021 USD 9.613.000 9.525.426 0,26
Kroger Co. (The) 2,65% 15/10/2026 USD 9.695.000 8.641.978 0,24
L3 Technologies, Inc. 3,85%
15/06/2023 USD 3.525.000 3.524.524 0,10
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 279.000 264.000 0,01
Level 3 Financing, Inc. 5,25%
15/03/2026 USD 2.454.000 2.282.870 0,06
Liberty Property LP, REIT 3,375%
15/06/2023 USD 3.500.000 3.448.305 0,10
Liberty Property LP, REIT 4,4%
15/02/2024 USD 3.004.000 3.076.547 0,08
Lowe’s Cos., Inc. 4,375% 15/09/2045 USD 2.469.000 2.229.001 0,06
Lowe’s Cos., Inc. 3,7% 15/04/2046 USD 5.687.000 4.672.070 0,13
Macy’s Retail Holdings, Inc. 4,3%
15/02/2043 USD 2.203.000 1.627.951 0,04
Magellan Midstream Partners LP 4,2%
15/03/2045 USD 1.992.000 1.748.080 0,05
Marathon Petroleum Corp. 4,75%
15/09/2044 USD 3.129.000 2.781.431 0,08
Martin Marietta Materials, Inc. 3,45%
01/06/2027 USD 3.810.000 3.522.021 0,10

Martin Marietta Materials, Inc. 3,5%
15/12/2027 USD 3.250.000 2.979.421 0,08
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 2.690.000 2.194.098 0,06
Masco Corp. 3,5% 01/04/2021 USD 7.419.000 7.390.288 0,20
Masco Corp. 3,5% 15/11/2027 USD 968.000 901.944 0,02
Medtronic, Inc. 3,5% 15/03/2025 USD 12.760.000 12.716.233 0,35
Merck & Co., Inc. 2,8% 18/05/2023 USD 4.206.000 4.143.057 0,11
Merck & Co., Inc. 1,375% 02/11/2036 EUR 3.690.000 3.940.022 0,11
MetLife, Inc. 4,721% 15/12/2044 USD 2.619.000 2.656.465 0,07
MetLife, Inc. 4,05% 01/03/2045 USD 2.759.000 2.564.573 0,07
MGM Resorts International 6%
15/03/2023 USD 945.000 950.656 0,03
Morgan Stanley, FRN 1,342%
23/10/2026 EUR 6.310.000 7.063.688 0,20
Morgan Stanley 1,75% 11/03/2024 EUR 2.844.000 3.328.241 0,09
Morgan Stanley 3,7% 23/10/2024 USD 10.869.000 10.686.020 0,30
Morgan Stanley 1,375% 27/10/2026 EUR 1.889.000 2.100.003 0,06
Morgan Stanley 2,625% 09/03/2027 GBP 3.936.000 4.988.088 0,14
Morgan Stanley 1,875% 27/04/2027 EUR 8.156.000 9.368.026 0,26
MPLX LP 4,5% 15/04/2038 USD 2.610.000 2.288.096 0,06
Nabors Industries, Inc. 5,5%
15/01/2023 USD 304.000 243.229 0,01
National Grid North America, Inc.,
Reg. S 1% 12/07/2024 EUR 3.700.000 4.202.748 0,12
NiSource, Inc. 4,8% 15/02/2044 USD 2.636.000 2.565.553 0,07
NiSource, Inc. 4,375% 15/05/2047 USD 864.000 810.847 0,02
Noble Energy, Inc. 3,85% 15/01/2028 USD 8.615.000 7.824.315 0,22
Noble Energy, Inc. 5,25% 15/11/2043 USD 1.331.000 1.189.568 0,03
Norfolk Southern Corp. 3,85%
15/01/2024 USD 10.159.000 10.281.721 0,28
ONEOK Partners LP 4,9% 15/03/2025 USD 4.707.000 4.778.899 0,13
ONEOK Partners LP 6,125%
01/02/2041 USD 2.464.000 2.579.032 0,07
ONEOK, Inc. 6% 15/06/2035 USD 3.864.000 3.843.791 0,11
Oracle Corp. 2,95% 15/11/2024 USD 6.080.000 5.907.875 0,16
Oracle Corp. 3,8% 15/11/2037 USD 3.040.000 2.844.923 0,08
Oracle Corp. 4,125% 15/05/2045 USD 6.834.000 6.491.856 0,18
Oracle Corp. 4% 15/07/2046 USD 3.085.000 2.880.943 0,08
Outfront Media Capital LLC 5,875%
15/03/2025 USD 472.000 461.380 0,01
Owens Corning 3,4% 15/08/2026 USD 4.489.000 4.086.920 0,11
Owens Corning 4,3% 15/07/2047 USD 4.590.000 3.445.070 0,10
Pacific Gas & Electric Co. 4,3%
15/03/2045 USD 1.724.000 1.359.891 0,04
PacifiCorp 4,125% 15/01/2049 USD 3.495.000 3.447.590 0,10
Pfizer, Inc. 4,2% 15/09/2048 USD 1.925.000 1.955.819 0,05
Philip Morris International, Inc. 2,875%
30/05/2024 EUR 4.294.000 5.362.344 0,15
Philip Morris International, Inc. 1,875%
06/11/2037 EUR 4.505.000 4.697.600 0,13
Philip Morris International, Inc. 4,125%
04/03/2043 USD 7.173.000 6.410.976 0,18
Phillips 66 4,875% 15/11/2044 USD 4.434.000 4.317.497 0,12
Plains All American Pipeline LP 5,75%
15/01/2020 USD 5.064.000 5.156.418 0,14
Plains All American Pipeline LP 5%
01/02/2021 USD 1.625.000 1.656.622 0,05
Prologis Euro Finance LLC, REIT
1,875% 05/01/2029 EUR 1.535.000 1.747.418 0,05
Prologis LP, REIT 3% 02/06/2026 EUR 4.590.000 5.813.760 0,16
Radian Group, Inc. 4,5% 01/10/2024 USD 981.000 890.773 0,02
Reynolds American, Inc. 5,7%
15/08/2035 USD 1.087.000 1.080.038 0,03
Rockwell Collins, Inc. 3,2% 15/03/2024 USD 17.505.000 16.843.048 0,47
Rockwell Collins, Inc. 3,5% 15/03/2027 USD 10.345.000 9.773.853 0,27
Sempra Energy 2,875% 01/10/2022 USD 4.155.000 3.999.063 0,11
Sempra Energy 3,8% 01/02/2038 USD 4.112.000 3.505.069 0,10
Sherwin-Williams Co. (The) 3,125%
01/06/2024 USD 8.391.000 8.013.489 0,22
Southern California Edison Co. 3,6%
01/02/2045 USD 3.056.000 2.617.556 0,07
Southern California Edison Co. 4,125%
01/03/2048 USD 7.810.000 7.351.943 0,20
Southwestern Electric Power Co. 3,9%
01/04/2045 USD 3.070.000 2.778.442 0,08
Spectra Energy Partners LP 4,75%
15/03/2024 USD 5.307.000 5.453.659 0,15
Sprint Communications, Inc. 9,25%
15/04/2022 USD 945.000 1.072.575 0,03
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 822.000 800.607 0,02
Sunoco Logistics Partners Operations
LP 5,3% 01/04/2044 USD 3.962.000 3.522.515 0,10
Sunoco Logistics Partners Operations
LP 5,35% 15/05/2045 USD 3.119.000 2.748.120 0,08
Synchrony Financial 4,25%
15/08/2024 USD 2.778.000 2.548.732 0,07
Synchrony Financial 3,95% 01/12/2027 USD 5.863.000 4.921.813 0,14
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Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 1.206.000 1.099.782 0,03
Tenet Healthcare Corp. 4,5%
01/04/2021 USD 1.701.000 1.666.937 0,05
Tenet Healthcare Corp. 4,375%
01/10/2021 USD 1.690.000 1.639.351 0,05
Time Warner Cable LLC 5,75%
02/06/2031 GBP 857.000 1.255.969 0,03
Toll Brothers Finance Corp. 4,35%
15/02/2028 USD 330.000 286.077 0,01
United Rentals North America, Inc.
5,5% 15/07/2025 USD 1.028.000 972.920 0,03
United Rentals North America, Inc.
6,5% 15/12/2026 USD 120.000 117.961 0,00
United Rentals North America, Inc.
5,5% 15/05/2027 USD 1.396.000 1.293.555 0,04
United Technologies Corp. 4,125%
16/11/2028 USD 10.260.000 10.144.216 0,28
United Technologies Corp. 2,15%
18/05/2030 EUR 2.956.000 3.365.361 0,09
United Technologies Corp. 4,45%
16/11/2038 USD 2.225.000 2.153.600 0,06
US Bancorp 0,85% 07/06/2024 EUR 4.840.000 5.511.145 0,15
US Treasury 2,625% 15/08/2020 USD 193.700 193.919 0,01
US Treasury 4,375% 15/05/2040 USD 212.600 260.717 0,01
US Treasury 3,125% 15/05/2048 USD 60.000 60.994 0,00
Verizon Communications, Inc. 2,625%
15/08/2026 USD 5.495.000 4.982.234 0,14
Verizon Communications, Inc. 1,875%
26/10/2029 EUR 2.128.000 2.398.935 0,07
Verizon Communications, Inc. 4,272%
15/01/2036 USD 17.251.000 16.248.889 0,45
Verizon Communications, Inc. 3,85%
01/11/2042 USD 582.000 502.406 0,01
Virginia Electric & Power Co. 4,6%
01/12/2048 USD 1.225.000 1.281.405 0,04
Vistra Energy Corp. 5,875%
01/06/2023 USD 529.000 533.153 0,01
VMware, Inc. 2,95% 21/08/2022 USD 9.215.000 8.784.844 0,24
Voya Financial, Inc. 4,8% 15/06/2046 USD 1.965.000 1.864.451 0,05
Warner Media LLC 2,95% 15/07/2026 USD 5.438.000 4.849.772 0,13
Warner Media LLC 3,8% 15/02/2027 USD 4.879.000 4.581.942 0,13
Wells Fargo & Co. 3,3% 09/09/2024 USD 7.095.000 6.852.635 0,19
Wells Fargo & Co. 4,65% 04/11/2044 USD 5.059.000 4.787.458 0,13
Wells Fargo & Co. 4,75% 07/12/2046 USD 1.596.000 1.534.123 0,04
Wells Fargo & Co., Reg. S 1,375%
30/06/2022 GBP 4.344.000 5.420.469 0,15
Wells Fargo & Co., Reg. S 2%
28/07/2025 GBP 3.765.000 4.669.080 0,13
Wells Fargo & Co., Reg. S 1%
02/02/2027 EUR 4.624.000 5.017.674 0,14
Welltower, Inc., REIT 4,5% 01/12/2034 GBP 2.557.000 3.555.023 0,10
Western Gas Partners LP 3,95%
01/06/2025 USD 5.015.000 4.670.219 0,13
Western Gas Partners LP 4,65%
01/07/2026 USD 4.766.000 4.606.720 0,13
Western Gas Partners LP 5,5%
15/08/2048 USD 2.630.000 2.346.499 0,06

1.075.270.372 29,78

Total obligaciones 2.241.322.280 62,08

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 2.241.322.280 62,08

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Commonwealth Bank of Australia,
144A 4,316% 10/01/2048 USD 3.054.000 2.686.329 0,08
Macquarie Group Ltd., FRN, 144A
3,189% 28/11/2023 USD 13.270.000 12.799.844 0,36
Newcrest Finance Pty. Ltd., 144A 4,2%
01/10/2022 USD 8.935.000 8.983.740 0,25
Newcrest Finance Pty. Ltd., 144A
5,75% 15/11/2041 USD 4.115.000 4.071.422 0,11
Scentre Group Trust 1, REIT, 144A
2,375% 05/11/2019 USD 4.818.000 4.780.299 0,13
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 7.692.000 7.285.901 0,20

40.607.535 1,13

Canadá
Air Canada Pass-Through Trust, Series
2017-1 ‘A’, 144A 3,55% 15/07/2031 USD 3.255.000 3.077.928 0,09
Air Canada Pass-Through Trust, Series
2015-2 ‘AA’, 144A 3,75% 15/06/2029 USD 5.957.372 5.809.033 0,16
Air Canada Pass-Through Trust ‘B’,
144A 3,7% 15/07/2027 USD 1.880.000 1.793.332 0,05
ATS Automation Tooling Systems, Inc.,
144A 6,5% 15/06/2023 USD 737.000 742.527 0,02
Bausch Health Cos., Inc., 144A 6,5%
15/03/2022 USD 63.000 63.487 0,00
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 134.000 136.356 0,00
Bombardier, Inc., 144A 8,75%
01/12/2021 USD 494.000 510.213 0,02
Bombardier, Inc., 144A 7,5%
15/03/2025 USD 141.000 133.445 0,00
Gateway Casinos & Entertainment Ltd.,
144A 8,25% 01/03/2024 USD 118.000 119.180 0,00
Intertape Polymer Group, Inc., 144A
7% 15/10/2026 USD 87.000 85.913 0,00
Manulife Financial Corp., FRN 4,061%
24/02/2032 USD 5.997.000 5.641.618 0,16
Nutrien Ltd. 5,25% 15/01/2045 USD 4.700.000 4.733.887 0,13
Transcanada Trust, FRN 5,625%
20/05/2075 USD 1.173.000 1.069.876 0,03

23.916.795 0,66

Islas Caimán
Avolon Holdings Funding Ltd., 144A
5,125% 01/10/2023 USD 85.000 82.014 0,00
Park Aerospace Holdings Ltd., 144A
4,5% 15/03/2023 USD 1.286.000 1.207.381 0,04

1.289.395 0,04

Francia
Air Liquide Finance SA, 144A 2,25%
27/09/2023 USD 5.239.000 4.953.763 0,14
Banque Federative du Credit Mutuel
SA, 144A 2,75% 15/10/2020 USD 8.991.000 8.883.108 0,25
Banque Federative du Credit Mutuel
SA, 144A 3,75% 20/07/2023 USD 11.950.000 11.894.851 0,33
BNP Paribas SA, 144A 3,5%
01/03/2023 USD 16.090.000 15.609.713 0,43
BPCE SA, FRN, 144A 4,016%
12/09/2023 USD 10.050.000 9.909.089 0,27
BPCE SA, 144A 5,7% 22/10/2023 USD 5.604.000 5.816.139 0,16
BPCE SA, 144A 5,15% 21/07/2024 USD 13.757.000 13.777.567 0,38
BPCE SA 2,65% 03/02/2021 USD 3.500.000 3.439.555 0,10
BPCE SA 4% 15/04/2024 USD 10.199.000 10.246.731 0,28
BPCE SA, Reg. S, FRN 3,897%
22/05/2022 USD 1.975.000 1.970.754 0,06
Credit Agricole SA, 144A 2,75%
10/06/2020 USD 10.180.000 10.089.703 0,28
Credit Agricole SA, 144A 2,375%
01/07/2021 USD 7.008.000 6.817.102 0,19
Credit Agricole SA, 144A 3,75%
24/04/2023 USD 4.995.000 4.878.242 0,14
Credit Agricole SA, 144A 3,875%
15/04/2024 USD 1.480.000 1.475.368 0,04
Electricite de France SA, 144A 4,5%
21/09/2028 USD 3.435.000 3.327.227 0,09
Electricite de France SA, 144A 4,875%
22/01/2044 USD 2.192.000 1.964.974 0,05

115.053.886 3,19

Irlanda
AIB Group plc, 144A 4,75% 12/10/2023 USD 6.765.000 6.669.749 0,18

6.669.749 0,18

Italia
Eni SpA, 144A 4% 12/09/2023 USD 5.800.000 5.716.277 0,16
Eni SpA, 144A 4,75% 12/09/2028 USD 4.830.000 4.715.891 0,13
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 2.640.000 2.404.116 0,07
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 7.499.000 6.439.391 0,18
Intesa Sanpaolo SpA 3,875%
15/01/2019 USD 2.685.000 2.684.463 0,07

21.960.138 0,61
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Japón
Mitsubishi UFJ Financial Group, Inc.,
FRN 3,158% 26/07/2021 USD 9.240.000 9.212.742 0,26
Mizuho Bank Ltd., 144A 2,7%
20/10/2020 USD 7.482.000 7.393.189 0,20

16.605.931 0,46

Luxemburgo
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 992.000 962.240 0,03
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 1.256.000 1.297.417 0,03
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 1.554.000 1.482.842 0,04
Schlumberger Investment SA, 144A
2,4% 01/08/2022 USD 8.146.000 7.849.282 0,22

11.591.781 0,32

Países Bajos
ABN AMRO Bank NV, FRN, 144A
3,261% 27/08/2021 USD 7.195.000 7.152.693 0,20
ABN AMRO Bank NV, 144A 3,4%
27/08/2021 USD 4.750.000 4.748.171 0,13
Deutsche Telekom International
Finance BV, 144A 4,375% 21/06/2028 USD 12.045.000 11.873.419 0,33
EDP Finance BV, 144A 5,25%
14/01/2021 USD 15.123.000 15.520.735 0,43
EDP Finance BV, 144A 3,625%
15/07/2024 USD 7.593.000 7.096.646 0,20
Enel Finance International NV, 144A
4,625% 14/09/2025 USD 7.055.000 6.771.812 0,19
Enel Finance International NV, 144A
3,625% 25/05/2027 USD 10.671.000 9.402.858 0,26
Enel Finance International NV, 144A
3,5% 06/04/2028 USD 5.497.000 4.695.867 0,13
ING Bank NV, 144A 2,75% 22/03/2021 USD 4.766.000 4.693.867 0,13
Mondelez International Holdings
Netherlands BV, 144A 2% 28/10/2021 USD 11.719.000 11.239.400 0,31
OI European Group BV, 144A 4%
15/03/2023 USD 92.000 86.020 0,00
Sensata Technologies BV, 144A
4,875% 15/10/2023 USD 390.000 380.457 0,01
Sensata Technologies BV, 144A 5,625%
01/11/2024 USD 907.000 896.796 0,02
Siemens Financieringsmaatschappij
NV, 144A 2,9% 27/05/2022 USD 12.291.000 12.071.606 0,33
Siemens Financieringsmaatschappij
NV, 144A 2,35% 15/10/2026 USD 3.378.000 3.070.399 0,09

99.700.746 2,76

Supranacional
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 268.000 263.980 0,01
JBS USA LUX SA, 144A 6,75%
15/02/2028 USD 305.000 301.485 0,01
Venator Finance Sarl, 144A 5,75%
15/07/2025 USD 678.000 545.790 0,01

1.111.255 0,03

Suecia
Skandinaviska Enskilda Banken AB
2,625% 15/03/2021 USD 5.418.000 5.340.523 0,15

5.340.523 0,15

Suiza
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 3.930.000 3.663.271 0,10
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 11.826.000 11.408.010 0,32

15.071.281 0,42

Reino Unido
Nationwide Building Society, FRN,
144A 4,363% 01/08/2024 USD 13.125.000 12.872.278 0,36
Santander UK Group Holdings plc,
144A 4,75% 15/09/2025 USD 7.792.000 7.353.466 0,20

20.225.744 0,56

Estados Unidos de América
21st Century Fox America, Inc. 3,7%
15/10/2025 USD 2.000.000 2.007.160 0,06
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 687.000 662.955 0,02
ADT Security Corp. (The) 4,125%
15/06/2023 USD 2.669.000 2.452.304 0,07

Albertsons Cos. LLC 6,625%
15/06/2024 USD 810.000 756.969 0,02
Allergan Sales LLC, 144A 4,875%
15/02/2021 USD 4.832.000 4.944.199 0,14
Amazon.com, Inc. 3,875% 22/08/2037 USD 4.015.000 3.904.367 0,11
American Airlines Group, Inc., 144A
5,5% 01/10/2019 USD 601.000 602.502 0,02
American Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4% 15/01/2027 USD 5.365.391 5.337.759 0,15
American Airlines Pass-Through Trust,
Series 2016-1 ‘AA’ 3,575% 15/07/2029 USD 12.894.594 12.627.418 0,35
American Airlines Pass-Through Trust,
Series 2016-2 ‘AA’ 3,2% 15/12/2029 USD 7.002.608 6.583.712 0,18
American Airlines Pass-Through Trust,
Series 2017-2 ‘AA’ 3,35% 15/04/2031 USD 3.293.398 3.103.698 0,09
AMN Healthcare, Inc., 144A 5,125%
01/10/2024 USD 229.000 219.267 0,01
Anheuser-Busch Cos. LLC, 144A 3,65%
01/02/2026 USD 7.915.000 7.454.387 0,21
Anheuser-Busch Cos. LLC, 144A 4,7%
01/02/2036 USD 8.060.000 7.462.673 0,21
Apple, Inc. 3% 09/02/2024 USD 5.400.000 5.317.731 0,15
Apple, Inc. 2,5% 09/02/2025 USD 17.200.000 16.270.598 0,45
Apple, Inc. 3,2% 13/05/2025 USD 3.700.000 3.641.688 0,10
Apple, Inc. 3,25% 23/02/2026 USD 120.000 117.313 0,00
Apple, Inc. 3,85% 04/05/2043 USD 3.798.000 3.614.234 0,10
Apple, Inc. 3,45% 09/02/2045 USD 1.807.000 1.599.403 0,04
Apple, Inc. 3,85% 04/08/2046 USD 1.530.000 1.438.651 0,04
Aramark Services, Inc., 144A 5%
01/02/2028 USD 230.000 216.333 0,01
Avangrid, Inc. 3,15% 01/12/2024 USD 4.780.000 4.599.220 0,13
Bank of America Corp., FRN 2,881%
24/04/2023 USD 32.353.000 31.439.028 0,87
Bank of America Corp., FRN 3,004%
20/12/2023 USD 18.945.000 18.377.787 0,51
Bank of America Corp., FRN 3,864%
23/07/2024 USD 10.695.000 10.675.589 0,30
Bank of America Corp., FRN 3,366%
23/01/2026 USD 6.055.000 5.804.959 0,16
Bank of America Corp., FRN 3,351%
05/02/2026 USD 5.625.000 5.336.606 0,15
Bank of America Corp., FRN 3,419%
20/12/2028 USD 1.553.000 1.446.596 0,04
Baxalta, Inc. 3,6% 23/06/2022 USD 857.000 849.598 0,02
Bayer US Finance II LLC, 144A 3,5%
25/06/2021 USD 9.890.000 9.836.396 0,27
Berkshire Hathaway Energy Co., 144A
4,45% 15/01/2049 USD 6.055.000 6.010.768 0,17
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 250.000 227.500 0,01
Broadcom Corp. 3,875% 15/01/2027 USD 4.353.000 3.909.582 0,11
Broadcom Corp. 3,5% 15/01/2028 USD 3.869.000 3.345.602 0,09
Calpine Corp., 144A 5,875%
15/01/2024 USD 709.000 699.386 0,02
Calpine Corp., 144A 5,25% 01/06/2026 USD 180.000 168.619 0,00
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 1.242.000 1.236.895 0,03
CCO Holdings LLC, 144A 5,5%
01/05/2026 USD 744.000 722.666 0,02
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 244.000 227.337 0,01
CDW LLC 5,5% 01/12/2024 USD 638.000 636.721 0,02
CDW LLC 5% 01/09/2025 USD 1.721.000 1.643.555 0,05
Charter Communications Operating
LLC 4,908% 23/07/2025 USD 9.635.000 9.597.086 0,27
Charter Communications Operating
LLC 5,375% 01/05/2047 USD 3.658.000 3.342.534 0,09
Cheniere Corpus Christi Holdings LLC
7% 30/06/2024 USD 1.375.000 1.459.707 0,04
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 75.000 70.648 0,00
Cigna Corp., 144A 3,4% 17/09/2021 USD 12.960.000 12.923.453 0,36
Cigna Corp., 144A 4,125% 15/11/2025 USD 3.755.000 3.751.170 0,10
Citigroup, Inc., FRN 3,837% 08/12/2021 USD 11.904.000 11.928.939 0,33
Citigroup, Inc., FRN 3,887%
10/01/2028 USD 21.473.000 20.683.653 0,57
Citigroup, Inc., FRN 3,668%
24/07/2028 USD 14.330.000 13.538.841 0,38
Citigroup, Inc., FRN 3,52% 27/10/2028 USD 5.740.000 5.346.666 0,15
Citigroup, Inc., FRN 5,95% Perpetual USD 3.372.000 3.280.197 0,09
Citigroup, Inc., FRN 5,95% Perpetual USD 4.500.000 4.121.932 0,11
Clearway Energy Operating LLC, 144A
5,75% 15/10/2025 USD 1.675.000 1.603.544 0,04
Cleveland Electric Illuminating Co.
(The), 144A 3,5% 01/04/2028 USD 4.145.000 3.934.641 0,11
Cleveland Electric Illuminating Co.
(The), 144A 4,55% 15/11/2030 USD 2.810.000 2.871.427 0,08
Comcast Corp. 3% 01/02/2024 USD 5.963.000 5.803.818 0,16
Comcast Corp. 3,6% 01/03/2024 USD 2.806.000 2.806.393 0,08
Comcast Corp. 3,375% 15/08/2025 USD 4.564.000 4.457.202 0,12
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Comcast Corp. 3,95% 15/10/2025 USD 1.770.000 1.788.744 0,05
Comcast Corp. 2,35% 15/01/2027 USD 1.645.000 1.468.640 0,04
Comcast Corp. 4,15% 15/10/2028 USD 3.180.000 3.220.179 0,09
Comcast Corp. 4,25% 15/01/2033 USD 7.391.000 7.353.602 0,20
Comcast Corp. 4,2% 15/08/2034 USD 4.100.000 3.974.519 0,11
Comcast Corp. 3,2% 15/07/2036 USD 1.775.000 1.520.279 0,04
Comcast Corp. 3,9% 01/03/2038 USD 6.485.000 6.006.407 0,17
Comcast Corp. 4,6% 15/08/2045 USD 2.028.000 1.999.790 0,06
Comcast Corp. 4% 01/03/2048 USD 4.040.000 3.673.532 0,10
Comcast Corp. 4,7% 15/10/2048 USD 3.330.000 3.371.359 0,09
Constellation Brands, Inc. 4,1%
15/02/2048 USD 1.990.000 1.690.147 0,05
Continental Airlines Pass-Through
Trust, Series 2009-2 ‘A’ 7,25%
10/05/2021 USD 556.179 567.302 0,02
Cox Communications, Inc., 144A 3,35%
15/09/2026 USD 14.925.000 13.696.822 0,38
Crown Americas LLC, 144A 4,75%
01/02/2026 USD 255.000 241.987 0,01
CSC Holdings LLC 6,75% 15/11/2021 USD 1.204.000 1.238.772 0,03
CSC Holdings LLC 5,25% 01/06/2024 USD 28.000 25.864 0,00
CSX Corp. 3,25% 01/06/2027 USD 5.958.000 5.619.913 0,16
CVR Partners LP, 144A 9,25%
15/06/2023 USD 420.000 435.120 0,01
CVS Pass-Through Trust, 144A 4,704%
10/01/2036 USD 2.560.870 2.520.408 0,07
CVS Pass-Through Trust 6,943%
10/01/2030 USD 559.722 620.368 0,02
DAE Funding LLC, 144A 4,5%
01/08/2022 USD 65.000 62.400 0,00
DAE Funding LLC, 144A 5%
01/08/2024 USD 969.000 937.682 0,03
Darden Restaurants, Inc. 4,55%
15/02/2048 USD 3.545.000 3.244.205 0,09
Dell International LLC, 144A 6,02%
15/06/2026 USD 3.322.000 3.349.323 0,09
Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6,821% 10/02/2024 USD 675.167 728.302 0,02
Discover Bank 4,65% 13/09/2028 USD 8.060.000 7.868.414 0,22
DISH DBS Corp. 5,875% 15/07/2022 USD 1.549.000 1.421.138 0,04
Duquesne Light Holdings, Inc., 144A
3,616% 01/08/2027 USD 6.016.000 5.657.898 0,16
Elanco Animal Health, Inc., 144A
3,912% 27/08/2021 USD 4.675.000 4.701.601 0,13
Elanco Animal Health, Inc., 144A
4,272% 28/08/2023 USD 6.885.000 6.880.869 0,19
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 51.000 47.940 0,00
Emera US Finance LP 3,55%
15/06/2026 USD 2.824.000 2.670.035 0,07
Emera US Finance LP 4,75%
15/06/2046 USD 5.471.000 5.279.570 0,15
Enterprise Products Operating LLC,
FRN 5,25% 16/08/2077 USD 3.835.000 3.200.729 0,09
Equinix, Inc., REIT 5,75% 01/01/2025 USD 609.000 613.677 0,02
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 470.000 447.250 0,01
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 286.000 274.873 0,01
First Data Corp., 144A 5,75%
15/01/2024 USD 2.430.000 2.376.832 0,07
FirstEnergy Transmission LLC, 144A
5,45% 15/07/2044 USD 4.400.000 4.781.313 0,13
Genesys Telecommunications
Laboratories, Inc., 144A 10%
30/11/2024 USD 566.000 592.885 0,02
Gilead Sciences, Inc. 3,65%
01/03/2026 USD 3.845.000 3.772.599 0,10
Gilead Sciences, Inc. 4% 01/09/2036 USD 2.160.000 2.005.268 0,06
Glencore Funding LLC, 144A 3%
27/10/2022 USD 5.410.000 5.191.734 0,14
Glencore Funding LLC, 144A 4%
27/03/2027 USD 8.785.000 8.022.989 0,22
Goldman Sachs Group, Inc. (The), FRN
4,306% 29/11/2023 USD 4.530.000 4.507.939 0,13
Goldman Sachs Group, Inc. (The), FRN
3,786% 15/05/2026 USD 8.383.000 7.974.874 0,22
Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 17.480.000 16.273.880 0,45
Goldman Sachs Group, Inc. (The), FRN
4,223% 01/05/2029 USD 8.430.000 8.119.439 0,23
Goldman Sachs Group, Inc. (The), FRN
5% Perpetual USD 11.091.000 9.368.956 0,26
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 1.749.000 1.582.696 0,04
Goodyear Tire & Rubber Co. (The)
4,875% 15/03/2027 USD 149.000 132.472 0,00
Gray Television, Inc., 144A 5,125%
15/10/2024 USD 472.000 435.800 0,01
Hologic, Inc., 144A 4,375% 15/10/2025 USD 748.000 699.646 0,02

Hughes Satellite Systems Corp. 6,625%
01/08/2026 USD 957.000 886.517 0,02
Huntington Bancshares, Inc. 3,15%
14/03/2021 USD 6.530.000 6.496.697 0,18
Infor Software Parent LLC, 144A
7,125% 01/05/2021 USD 184.000 180.320 0,01
Intel Corp. 3,7% 29/07/2025 USD 4.262.000 4.302.169 0,12
Intel Corp. 2,6% 19/05/2026 USD 912.000 856.332 0,02
Iron Mountain, Inc., REIT, 144A 4,875%
15/09/2027 USD 100.000 87.621 0,00
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 144.000 127.855 0,00
ITC Holdings Corp. 3,35% 15/11/2027 USD 8.440.000 8.016.565 0,22
Jackson National Life Global Funding,
144A 3,875% 11/06/2025 USD 5.041.000 5.051.485 0,14
Jersey Central Power & Light Co., 144A
4,7% 01/04/2024 USD 9.550.000 9.916.147 0,27
Keurig Dr Pepper, Inc., 144A 4,057%
25/05/2023 USD 6.875.000 6.859.325 0,19
Keurig Dr Pepper, Inc., 144A 4,417%
25/05/2025 USD 4.493.000 4.474.040 0,12
Keurig Dr Pepper, Inc., 144A 4,985%
25/05/2038 USD 3.350.000 3.262.196 0,09
Kraft Heinz Foods Co. 5,2%
15/07/2045 USD 3.223.000 2.940.101 0,08
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 3.170.000 2.635.047 0,07
Ladder Capital Finance Holdings LLLP,
144A 5,25% 15/03/2022 USD 203.000 196.910 0,01
Lamar Media Corp. 5,75% 01/02/2026 USD 1.479.000 1.510.791 0,04
MetLife, Inc., FRN 5,25% Perpetual USD 12.703.000 12.244.612 0,34
Microchip Technology, Inc., 144A
4,333% 01/06/2023 USD 4.970.000 4.836.705 0,13
Microsoft Corp. 3,45% 08/08/2036 USD 7.945.000 7.560.184 0,21
Microsoft Corp. 4,1% 06/02/2037 USD 6.381.000 6.564.486 0,18
Microsoft Corp. 3,75% 12/02/2045 USD 7.685.000 7.436.160 0,21
Morgan Stanley, FRN 3,772%
24/01/2029 USD 15.290.000 14.603.861 0,40
Morgan Stanley, FRN 3,971%
22/07/2038 USD 1.064.000 970.262 0,03
Mosaic Co. (The) 4,05% 15/11/2027 USD 9.841.000 9.419.067 0,26
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 269.000 249.781 0,01
Nabors Industries, Inc. 5,75%
01/02/2025 USD 230.000 176.561 0,01
Nationstar Mortgage LLC 6,5%
01/07/2021 USD 2.386.000 2.319.025 0,06
Norfolk Southern Corp. 3,942%
01/11/2047 USD 2.775.000 2.523.377 0,07
Norfolk Southern Corp. 4,15%
28/02/2048 USD 4.820.000 4.538.054 0,13
Novelis Corp., 144A 6,25% 15/08/2024 USD 676.000 640.463 0,02
Owens-Brockway Glass Container, Inc.,
144A 6,375% 15/08/2025 USD 1.105.000 1.091.187 0,03
Parker-Hannifin Corp. 3,25%
01/03/2027 USD 360.000 344.704 0,01
Performance Food Group, Inc., 144A
5,5% 01/06/2024 USD 227.000 219.339 0,01
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 145.000 137.643 0,00
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 181.000 165.577 0,00
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 578.000 595.473 0,02
Prudential Financial, Inc., FRN 5,625%
15/06/2043 USD 2.337.000 2.312.473 0,06
Prudential Financial, Inc., FRN 5,2%
15/03/2044 USD 11.939.000 11.236.390 0,31
PSEG Power LLC 3,85% 01/06/2023 USD 4.845.000 4.837.636 0,13
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 2.266.000 2.118.710 0,06
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 146.000 131.009 0,00
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 1.181.000 927.475 0,03
Regions Bank, FRN 3,118% 13/08/2021 USD 12.780.000 12.554.640 0,35
Reynolds Group Issuer, Inc., 144A
5,125% 15/07/2023 USD 917.000 875.685 0,02
Sealed Air Corp., 144A 5,125%
01/12/2024 USD 919.000 901.769 0,03
Sealed Air Corp., 144A 5,5%
15/09/2025 USD 487.000 482.130 0,01
Seminole Hard Rock Entertainment,
Inc., 144A 5,875% 15/05/2021 USD 1.257.000 1.257.000 0,03
Sierra Pacific Power Co. 2,6%
01/05/2026 USD 5.472.000 5.105.130 0,14
Sirius XM Radio, Inc., 144A 5,375%
15/07/2026 USD 1.687.000 1.611.608 0,04
Six Flags Entertainment Corp., 144A
5,5% 15/04/2027 USD 1.221.000 1.164.651 0,03
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Smithfield Foods, Inc., 144A 3,35%
01/02/2022 USD 3.868.000 3.828.933 0,11
Smithfield Foods, Inc., 144A 4,25%
01/02/2027 USD 2.511.000 2.333.497 0,06
Sotheby’s, 144A 4,875% 15/12/2025 USD 245.000 221.725 0,01
Springleaf Finance Corp. 5,625%
15/03/2023 USD 509.000 471.812 0,01
Springleaf Finance Corp. 6,875%
15/03/2025 USD 175.000 156.800 0,00
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 499.000 417.443 0,01
Starbucks Corp. 4,5% 15/11/2048 USD 2.945.000 2.754.944 0,08
Stevens Holding Co., Inc., 144A 6,125%
01/10/2026 USD 89.000 87.442 0,00
SunTrust Bank, FRN 3,148%
02/08/2022 USD 5.395.000 5.337.148 0,15
SunTrust Banks, Inc., FRN 5,05%
Perpetual USD 6.110.000 5.314.845 0,15
Tallgrass Energy Partners LP, 144A
5,5% 15/09/2024 USD 709.000 694.820 0,02
Targa Resources Partners LP 4,25%
15/11/2023 USD 793.000 739.932 0,02
Team Health Holdings, Inc., 144A
6,375% 01/02/2025 USD 319.000 259.985 0,01
TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 173.000 162.919 0,00
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 219.000 193.815 0,01
Time Warner Cable LLC 4,125%
15/02/2021 USD 2.617.000 2.639.101 0,07
Time Warner Cable LLC 5,5%
01/09/2041 USD 2.685.000 2.383.206 0,07
T-Mobile USA, Inc. 5,125% 15/04/2025 USD 97.000 93.833 0,00
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 110.000 102.455 0,00
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 110.000 102.027 0,00
Total System Services, Inc. 4%
01/06/2023 USD 5.130.000 5.118.586 0,14
Trans-Allegheny Interstate Line Co.,
144A 3,85% 01/06/2025 USD 6.020.000 5.979.124 0,17
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 575.000 536.187 0,02
United Airlines Pass-Through Trust,
Series 2016-1 ‘A’ 3,45% 07/01/2030 USD 8.380.200 8.034.877 0,22
United Airlines Pass-Through Trust,
Series 2016-1 ‘AA’ 3,1% 07/01/2030 USD 4.218.968 4.066.023 0,11
United Airlines Pass-Through Trust,
Series 2018-1 ‘AA’ 3,5% 01/09/2031 USD 7.740.000 7.576.763 0,21
United Airlines Pass-Through Trust,
Series 2016-1 ‘B’ 3,65% 07/07/2027 USD 1.914.352 1.822.080 0,05
United Airlines Pass-Through Trust,
Series 2016-2 ‘B’ 3,65% 07/04/2027 USD 1.609.259 1.531.210 0,04
United Continental Holdings, Inc.
4,25% 01/10/2022 USD 979.000 951.500 0,03
US Concrete, Inc. 6,375% 01/06/2024 USD 850.000 790.700 0,02
Valvoline, Inc. 4,375% 15/08/2025 USD 424.000 383.720 0,01
Verizon Communications, Inc., FRN
3,788% 16/03/2022 USD 7.240.000 7.261.575 0,20
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 871.000 805.675 0,02
Volkswagen Group of America Finance
LLC, FRN, 144A 3,388% 13/11/2020 USD 6.165.000 6.133.312 0,17
Walt Disney Co. (The), Reg. S 2,125%
13/09/2022 USD 4.800.000 4.580.902 0,13
Wells Fargo Bank NA, FRN 3,325%
23/07/2021 USD 12.770.000 12.752.441 0,35
Western Gas Partners LP 4,5%
01/03/2028 USD 3.620.000 3.372.320 0,09
WMG Acquisition Corp., 144A 5,5%
15/04/2026 USD 131.000 125.408 0,00

773.382.594 21,42

Total obligaciones 1.152.527.353 31,93

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 1.152.527.353 31,93

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Global High Yield Bond Fund
- JPM Global High Yield Bond X (acc) -
USD† USD 121.151 19.000.139 0,53
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 150.618.483 150.618.483 4,17

169.618.622 4,70

Total Esquemas de inversión colectiva - OICVM 169.618.622 4,70

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 169.618.622 4,70

Total de inversiones 3.563.468.255 98,71

Efectivo 28.261.737 0,78

Otro activo/(pasivo) 18.490.501 0,51

Patrimonio neto total 3.610.220.493 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 51,20
Reino Unido 8,11
Países Bajos 7,40
Francia 6,79
Luxemburgo 5,68
Irlanda 3,46
Suiza 3,34
Canadá 2,47
Australia 1,68
España 1,37
Alemania 1,36
Italia 1,05
Japón 0,85
Suecia 0,85
Jersey 0,63
Bélgica 0,56
Islas Caimán 0,39
Dinamarca 0,34
Portugal 0,23
Israel 0,19
Colombia 0,18
Noruega 0,14
Curasao 0,13
Nueva Zelanda 0,13
Guernsey 0,10
Bermudas 0,05
Supranacional 0,03
Total de inversiones 98,71
Efectivo y otro activo/(pasivo) 1,29

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 50,18
Reino Unido 10,61
Países Bajos 7,25
Francia 5,63
Luxemburgo 5,45
Canadá 2,78
Suiza 2,76
Irlanda 2,49
España 2,26
Italia 1,77
Australia 1,72
Alemania 1,59
Suecia 0,89
Jersey 0,71
Dinamarca 0,39
Bélgica 0,35
Islas Caimán 0,32
Japón 0,32
Portugal 0,20
México 0,18
Israel 0,14
Colombia 0,13
Noruega 0,12
Nueva Zelanda 0,11
Curasao 0,10
Guernsey 0,08
Bermudas 0,05
Supranacional 0,02
Total de inversiones 98,60
Efectivo y otro activo/(pasivo) 1,40

Total 100,00
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AUD 191.585 USD 134.942 04/01/2019 ANZ 84 -
CHF 81.886 USD 82.712 03/01/2019 BNP Paribas 285 -
CHF 339.064 USD 341.837 07/01/2019 BNP Paribas 1.958 -
CHF 35.250 USD 35.627 07/01/2019 Goldman Sachs 115 -
CHF 536.899 USD 542.717 07/01/2019 Merrill Lynch 1.672 -
CHF 78.711.109 USD 79.088.758 07/01/2019 RBC 720.489 0,02
CHF 4.538.018 USD 4.587.025 07/01/2019 State Street 14.306 -
CHF 212.933 USD 214.322 07/01/2019 UBS 1.582 -
EUR 272.552 USD 310.777 02/01/2019 HSBC 883 -
EUR 3.898.548 USD 4.446.969 07/01/2019 BNP Paribas 12.452 -
EUR 1.421.579.961 USD 1.614.822.432 07/01/2019 Citibank 11.276.130 0,31
EUR 5.481.300 USD 6.255.057 07/01/2019 Goldman Sachs 14.822 -
EUR 2.679.953 USD 3.057.416 07/01/2019 HSBC 8.094 -
EUR 5.891.875 USD 6.700.565 07/01/2019 Merrill Lynch 38.958 -
EUR 5.306.989 USD 6.054.093 07/01/2019 Morgan Stanley 16.397 -
EUR 6.815.790 USD 7.760.840 07/01/2019 RBC 35.518 -
EUR 11.471.815 USD 13.072.800 07/01/2019 Societe Generale 49.432 -
EUR 18.048.515 USD 20.612.489 07/01/2019 State Street 32.614 -
EUR 10.842 USD 12.380 07/01/2019 Toronto-Dominion Bank 21 -
EUR 1.659 USD 1.898 05/02/2019 Morgan Stanley 5 -
EUR 1.993.760 USD 2.284.514 05/02/2019 RBC 1.935 -
GBP 8.690 USD 10.900 07/01/2019 ANZ 226 -
GBP 1.306.380 USD 1.663.641 07/01/2019 Barclays 8.986 -
GBP 4.864.074 USD 6.171.097 07/01/2019 BNP Paribas 56.631 -
GBP 385.672.558 USD 493.600.709 07/01/2019 HSBC 196.024 0,01
GBP 3.176.138 USD 4.049.884 07/01/2019 Morgan Stanley 16.691 -
GBP 818.683 USD 1.044.775 07/01/2019 Societe Generale 3.427 -
GBP 788.172 USD 996.270 07/01/2019 State Street 12.868 -
GBP 1.386.623 USD 1.753.793 07/01/2019 Toronto-Dominion Bank 21.573 -
JPY 17.268.868 USD 154.676 07/01/2019 Barclays 2.350 -
JPY 42.136.008 USD 374.830 07/01/2019 HSBC 8.314 -
JPY 37.207.635 USD 330.405 07/01/2019 Merrill Lynch 7.925 -
JPY 40.690.465 USD 360.830 07/01/2019 RBC 9.169 -
JPY 11.098.801.039 USD 99.165.863 10/01/2019 Barclays 1.783.813 0,05
JPY 25.432.019 USD 225.475 10/01/2019 State Street 5.843 -
JPY 83.864.604 USD 759.178 05/02/2019 BNP Paribas 5.171 -
SEK 20.386 USD 2.264 03/01/2019 BNP Paribas 15 -
SEK 58.291 USD 6.490 07/01/2019 Barclays 27 -
SEK 439.995 USD 48.790 07/01/2019 BNP Paribas 397 -
SEK 144.179.459 USD 15.933.732 07/01/2019 Goldman Sachs 184.283 0,01
SEK 79.427 USD 8.777 07/01/2019 HSBC 102 -
SEK 1.007.263 USD 111.757 07/01/2019 Merrill Lynch 846 -
SEK 317.953 USD 35.410 07/01/2019 Societe Generale 135 -
SEK 139.502 USD 15.381 07/01/2019 Standard Chartered 215 -
SEK 222.957 USD 24.760 07/01/2019 State Street 164 -
SEK 258.335 USD 28.888 05/02/2019 Morgan Stanley 63 -
USD 8.377 AUD 11.865 07/01/2019 Goldman Sachs 14 -
USD 377.059 AUD 523.444 07/01/2019 National Australia Bank 8.121 -
USD 17.738 AUD 24.321 17/01/2019 BNP Paribas 592 -
USD 1.146.992 AUD 1.582.148 17/01/2019 National Australia Bank 31.618 -
USD 35.865 AUD 49.162 17/01/2019 Toronto-Dominion Bank 1.208 -
USD 5.662.997 CAD 7.525.210 07/01/2019 HSBC 146.444 0,01
USD 84.317.535 CHF 82.919.044 07/01/2019 Merrill Lynch 241.646 0,01
USD 225.471 CHF 222.084 07/01/2019 RBC 288 -
USD 95.949 CHF 94.082 05/02/2019 Merrill Lynch 287 -
USD 7.950 EUR 6.934 04/01/2019 State Street 21 -
USD 4.281.412 EUR 3.740.443 07/01/2019 Goldman Sachs 2.842 -
USD 1.300 EUR 1.136 07/01/2019 Morgan Stanley - -
USD 9.199.066 EUR 8.013.780 05/02/2019 State Street 8.841 -
USD 67.562 GBP 52.598 07/01/2019 ANZ 218 -
USD 1.737.745 GBP 1.355.796 07/01/2019 Barclays 1.848 -
USD 8.439 NOK 72.230 07/01/2019 BNP Paribas 134 -
USD 5.614 NOK 47.663 07/01/2019 Citibank 134 -
USD 72.229 NOK 615.644 07/01/2019 Merrill Lynch 1.444 -
USD 56.694 NOK 492.232 07/01/2019 Standard Chartered 98 -
USD 6.491 NOK 55.727 07/01/2019 State Street 84 -
USD 1.259.793 NZD 1.876.863 07/01/2019 BNP Paribas 1.924 -
USD 3.349 NZD 4.858 07/01/2019 Goldman Sachs 92 -
USD 4.843 NZD 7.160 07/01/2019 Merrill Lynch 45 -

Total plusvalías latentes sobre contratos de divisas a plazo 15.000.953 0,42

AUD 41.716 USD 30.243 07/01/2019 Barclays (840) -
AUD 12.828 USD 9.231 07/01/2019 Goldman Sachs (189) -
AUD 71.036 USD 52.046 07/01/2019 National Australia Bank (1.979) -
AUD 10.388 USD 7.497 07/01/2019 Toronto-Dominion Bank (175) -
AUD 7.098.680 USD 5.175.328 17/01/2019 ANZ (170.940) (0,01)
AUD 155.433 USD 113.347 17/01/2019 National Australia Bank (3.770) -
CHF 94.082 USD 95.661 04/01/2019 Merrill Lynch (293) -
CHF 165.092 USD 167.824 07/01/2019 State Street (429) -
CHF 82.919.044 USD 84.547.687 05/02/2019 Merrill Lynch (235.462) (0,01)
EUR 8.013.780 USD 9.174.572 04/01/2019 State Street (10.139) -
EUR 1.267 USD 1.450 07/01/2019 ANZ (1) -
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EUR 2.915.125 USD 3.336.553 07/01/2019 Barclays (2.037) -
EUR 794.199 USD 908.833 07/01/2019 Standard Chartered (374) -
EUR 6.934 USD 7.972 05/02/2019 State Street (19) -
GBP 884.808 USD 1.138.922 07/01/2019 Societe Generale (6.056) -
NOK 46.274 USD 5.423 07/01/2019 Barclays (103) -
NOK 39.429 USD 4.535 07/01/2019 BNP Paribas (2) -
NOK 19.348.313 USD 2.256.349 07/01/2019 Citibank (31.727) -
NOK 160.127 USD 18.701 07/01/2019 Merrill Lynch (290) -
NZD 1.864.924 USD 1.267.949 07/01/2019 BNP Paribas (18.081) -
NZD 11.479 USD 7.882 07/01/2019 Goldman Sachs (189) -
NZD 12.478 USD 8.532 07/01/2019 Merrill Lynch (169) -
NZD 1.876.863 USD 1.260.447 05/02/2019 BNP Paribas (1.892) -
USD 135.023 AUD 191.585 05/02/2019 ANZ (91) -
USD 49.082 CHF 48.648 03/01/2019 UBS (226) -
USD 60.263 CHF 59.920 07/01/2019 Barclays (493) -
USD 121.861 CHF 121.300 07/01/2019 Citibank (1.132) -
USD 108.234 CHF 107.126 07/01/2019 Deutsche Bank (387) -
USD 90.211 CHF 89.604 07/01/2019 Goldman Sachs (643) -
USD 611.841 CHF 608.451 07/01/2019 Merrill Lynch (5.099) -
USD 179.941 CHF 179.140 07/01/2019 RBC (1.699) -
USD 33.164 CHF 32.938 07/01/2019 Standard Chartered (234) -
USD 200.292 CHF 198.758 07/01/2019 State Street (1.239) -
USD 82.972 CHF 81.886 05/02/2019 BNP Paribas (290) -
USD 1.892 EUR 1.659 02/01/2019 Morgan Stanley (5) -
USD 2.278.132 EUR 1.993.760 03/01/2019 RBC (1.713) -
USD 1.655 EUR 1.451 07/01/2019 ANZ (5) -
USD 855.503.618 EUR 753.127.938 07/01/2019 Citibank (5.974.661) (0,17)
USD 310.907 EUR 272.552 07/01/2019 HSBC (857) -
USD 1.751.269 EUR 1.540.433 07/01/2019 Morgan Stanley (10.781) -
USD 862.337 EUR 755.150 07/01/2019 National Australia Bank (1.455) -
USD 6.796.827 EUR 5.970.821 07/01/2019 RBC (32.999) -
USD 11.549.839 EUR 10.184.964 07/01/2019 Standard Chartered (100.406) -
USD 3.601.910 EUR 3.157.633 07/01/2019 State Street (10.002) -
USD 1.898 EUR 1.661 07/01/2019 Toronto-Dominion Bank (2) -
USD 70.496 GBP 55.602 07/01/2019 ANZ (693) -
USD 1.317.592 GBP 1.039.871 07/01/2019 BNP Paribas (13.808) -
USD 194.416.388 GBP 151.914.203 07/01/2019 HSBC (87.306) -
USD 69.716 GBP 54.707 07/01/2019 Merrill Lynch (328) -
USD 76.839.837 GBP 60.891.302 07/01/2019 Standard Chartered (1.122.479) (0,03)
USD 894.145 GBP 704.528 07/01/2019 State Street (7.899) -
USD 1.127.752 GBP 889.283 07/01/2019 Toronto-Dominion Bank (10.844) -
USD 219.273 JPY 24.330.174 07/01/2019 Barclays (1.962) -
USD 757.431 JPY 83.864.604 07/01/2019 BNP Paribas (5.153) -
USD 258.479 JPY 29.108.198 07/01/2019 Deutsche Bank (6.203) -
USD 236.722 JPY 26.727.024 10/01/2019 Deutsche Bank (6.374) -
USD 198.433 JPY 22.267.114 10/01/2019 National Australia Bank (4.099) -
USD 961.311 JPY 108.333.749 10/01/2019 Standard Chartered (24.044) -
USD 4.630 NOK 40.546 07/01/2019 Merrill Lynch (32) -
USD 8.170 NOK 71.207 07/01/2019 State Street (17) -
USD 2.291 SEK 20.677 02/01/2019 Societe Generale (20) -
USD 28.814 SEK 258.335 04/01/2019 Morgan Stanley (58) -
USD 35.016 SEK 317.258 07/01/2019 BNP Paribas (450) -
USD 76.806 SEK 695.066 07/01/2019 Merrill Lynch (897) -
USD 41.322 SEK 372.269 07/01/2019 RBC (295) -
USD 290.737 SEK 2.628.416 07/01/2019 Standard Chartered (3.097) -
USD 13.670 SEK 123.473 07/01/2019 Toronto-Dominion Bank (134) -
USD 2.270 SEK 20.386 05/02/2019 BNP Paribas (15) -

Total de minusvalías latentes sobre contratos de divisas a plazo (7.925.782) (0,22)

Plusvalías netas latentes sobre contratos de divisas a plazo 7.075.171 0,20
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Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Australia 10 Year Bond, 15/03/2019 115 AUD 10.753.112 34.057 -
Japan 10 Year Bond Mini, 12/03/2019 185 JPY 25.666.091 10.089 -
US Long Bond, 20/03/2019 207 USD 30.173.485 56.008 -
US Ultra Bond, 20/03/2019 600 USD 96.196.875 159.070 0,01

Total plusvalías latentes sobre contratos de futuros financieros 259.224 0,01

Canada 10 Year Bond, 20/03/2019 856 CAD 85.944.468 (31.731) -
Euro-Bobl, 07/03/2019 (225) EUR (34.095.441) (1.717) -
Euro-Bund, 07/03/2019 (67) EUR (12.529.425) (677) -
Euro-Buxl 30 Year Bond, 07/03/2019 (1) EUR (206.537) (183) -
Euro-Schatz, 07/03/2019 1.002 EUR 128.258.272 - -
Long Gilt, 27/03/2019 345 GBP 54.396.121 (51.782) -
US 10 Year Note, 20/03/2019 (668) USD (81.302.906) (39.987) -
US 10 Year Ultra Note, 20/03/2019 (301) USD (39.052.399) (81.267) (0,01)
US 2 Year Note, 29/03/2019 3.115 USD 660.891.056 (13.524) -
US 5 Year Note, 29/03/2019 (1.460) USD (167.107.266) (34.473) -

Total minusvalías latentes sobre contratos de futuros financieros (255.341) (0,01)

Plusvalías netas latentes sobre contratos de futuros financieros 3.883 -

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

7.830.000 EUR Goldman Sachs BAT International Finance plc
2,375% 19/01/2023 Compra (1,00)% 20/12/2023 159.774 159.774 0,01

7.475.000 EUR Barclays Enel SpA 5,25% 20/05/2024 Compra (1,00)% 20/12/2023 134.866 134.866 -
70.000.000 EUR Citigroup iTraxx Europe Senior Financials

Series 30 Version 1 Compra (1,00)% 20/12/2023 445.169 445.169 0,01

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 739.809 739.809 0,02

8.000.000 USD Citibank International Business Machines
Corp. 1,625% 15/05/2020 Compra (1,00)% 20/12/2023 (47.966) (47.966) -

8.000.000 USD Goldman Sachs Johnson & Johnson 1,65%
01/03/2021 Compra (1,00)% 20/12/2023 (244.208) (244.208) (0,01)

13.900.000 USD Goldman Sachs Boeing Co. (The) 8,75%
15/08/2021 Compra (1,00)% 20/12/2023 (377.197) (377.197) (0,01)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (669.371) (669.371) (0,02)

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 70.438 70.438 -

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

83.000.000 USD Citigroup Pago de tipo fijo 2,338%
Recepción de tipo flotante LIBOR 3 month 10/04/2027 2.150.129 2.150.129 0,06

Total plusvalías latentes sobre contratos de swaps de tipo de interés 2.150.129 2.150.129 0,06

496.800.000 USD Citigroup Pago de tipo fijo 3,064%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (3.546.252) (3.546.252) (0,10)

Total minusvalías latentes sobre contratos de swap de tipo de interés (3.546.252) (3.546.252) (0,10)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (1.396.123) (1.396.123) (0,04)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
BHP Group Ltd. AUD 55.720 1.344.205 0,40
BlueScope Steel Ltd. AUD 110.037 850.344 0,25
CIMIC Group Ltd. AUD 79.808 2.443.901 0,72
Macquarie Group Ltd. AUD 5.207 398.992 0,12
Qantas Airways Ltd. AUD 695.301 2.834.808 0,83
South32 Ltd. AUD 1.144.587 2.706.380 0,80
St Barbara Ltd. AUD 867.063 2.869.020 0,84
Whitehaven Coal Ltd. AUD 780.707 2.379.696 0,70

15.827.346 4,66

Canadá
Canadian Imperial Bank of Commerce CAD 37.867 2.825.605 0,83
Genworth MI Canada, Inc. CAD 13.265 393.013 0,11
National Bank of Canada CAD 8.182 336.633 0,10
OceanaGold Corp. CAD 700.708 2.437.116 0,72
Quebecor, Inc. ‘B’ CAD 36.757 773.798 0,23
Royal Bank of Canada CAD 56.193 3.859.031 1,13
Sun Life Financial, Inc. CAD 8.303 274.939 0,08
TFI International, Inc. CAD 41.392 1.065.853 0,31
Toronto-Dominion Bank (The) CAD 21.680 1.078.629 0,32
Tricon Capital Group, Inc. CAD 46.418 330.886 0,10

13.375.503 3,93

Islas Caimán
Herbalife Nutrition Ltd. USD 24.254 1.426.863 0,42

1.426.863 0,42

Dinamarca
Royal Unibrew A/S DKK 7.066 486.586 0,14
Topdanmark A/S DKK 28.574 1.324.920 0,39

1.811.506 0,53

Islas Feroe
Bakkafrost P/F NOK 6.809 330.628 0,10

330.628 0,10

Finlandia
Metsa Board OYJ EUR 41.702 243.078 0,07
Neste OYJ EUR 4.980 382.847 0,11
Stora Enso OYJ ‘R’ EUR 96.511 1.108.560 0,33
UPM-Kymmene OYJ EUR 88.155 2.229.792 0,66

3.964.277 1,17

Francia
Arkema SA EUR 3.174 271.664 0,08
Dassault Aviation SA EUR 210 289.600 0,08
Peugeot SA EUR 14.806 315.373 0,09
Rothschild & Co. EUR 13.929 494.156 0,15

1.370.793 0,40

Alemania
Allianz SE EUR 17.400 3.496.452 1,03
Evonik Industries AG EUR 37.124 928.189 0,27
HOCHTIEF AG EUR 2.468 330.754 0,10

4.755.395 1,40

Hong Kong
Hang Seng Bank Ltd. HKD 54.000 1.211.608 0,36

1.211.608 0,36

Irlanda
Allergan plc USD 4.617 614.846 0,18
Horizon Pharma plc USD 69.223 1.350.195 0,40
Jazz Pharmaceuticals plc USD 10.550 1.296.964 0,38
Seagate Technology plc USD 28.844 1.109.773 0,32

4.371.778 1,28

Italia
A2A SpA EUR 935.271 1.682.816 0,49
Eni SpA EUR 20.862 327.798 0,10
ERG SpA EUR 91.615 1.727.506 0,51

3.738.120 1,10

Japón
Asahi Kasei Corp. JPY 33.300 342.111 0,10
Astellas Pharma, Inc. JPY 112.700 1.436.473 0,42
ITOCHU Corp. JPY 102.900 1.746.957 0,52
Kansai Electric Power Co., Inc. (The) JPY 114.800 1.722.026 0,51
KDDI Corp. JPY 14.800 352.730 0,10
KH Neochem Co. Ltd. JPY 12.000 250.820 0,08
Kirin Holdings Co. Ltd. JPY 81.700 1.708.040 0,50
Marubeni Corp. JPY 210.000 1.475.431 0,44
Mitsubishi Corp. JPY 55.800 1.533.023 0,45
Mitsui & Co. Ltd. JPY 105.800 1.625.011 0,48
Nippon Telegraph & Telephone Corp. JPY 37.200 1.516.370 0,45
NTT DOCOMO, Inc. JPY 72.800 1.636.619 0,48
Oji Holdings Corp. JPY 61.000 313.275 0,09
Open House Co. Ltd. JPY 27.800 936.227 0,28
ORIX Corp. JPY 93.700 1.367.833 0,40
Sankyu, Inc. JPY 33.500 1.514.146 0,45
SBI Holdings, Inc. JPY 15.300 300.465 0,09
Ship Healthcare Holdings, Inc. JPY 32.500 1.197.905 0,35
Showa Shell Sekiyu KK JPY 27.500 384.697 0,11
Sony Corp. JPY 44.400 2.149.474 0,63
Sumitomo Corp. JPY 105.100 1.492.933 0,44
Sumitomo Mitsui Financial Group, Inc. JPY 19.800 656.370 0,19
Suzuki Motor Corp. JPY 33.100 1.674.030 0,49
Taisei Corp. JPY 36.700 1.570.379 0,46
Tokuyama Corp. JPY 38.300 842.833 0,25
Toyota Motor Corp. JPY 6.000 349.589 0,10
TS Tech Co. Ltd. JPY 13.900 381.250 0,11

30.477.017 8,97

Luxemburgo
ADO Properties SA, Reg. S EUR 12.875 670.312 0,20

670.312 0,20

Países Bajos
ASR Nederland NV EUR 75.674 3.000.080 0,88
Euronext NV, Reg. S EUR 23.286 1.336.691 0,39
Fiat Chrysler Automobiles NV EUR 71.972 1.043.637 0,31
Flow Traders, Reg. S EUR 73.237 2.329.807 0,69
Koninklijke Ahold Delhaize NV EUR 143.825 3.634.209 1,07
Wolters Kluwer NV EUR 6.303 371.110 0,11

11.715.534 3,45

Noruega
Austevoll Seafood ASA NOK 127.830 1.572.348 0,46
Leroy Seafood Group ASA NOK 85.613 647.882 0,19
Salmar ASA NOK 57.414 2.824.839 0,83

5.045.069 1,48

Puerto Rico
Popular, Inc. USD 26.689 1.257.319 0,37

1.257.319 0,37

España
ACS Actividades de Construccion y
Servicios SA EUR 9.281 358.551 0,11
Cia de Distribucion Integral Logista
Holdings SA EUR 72.736 1.823.982 0,54
Enagas SA EUR 26.036 703.212 0,21
Endesa SA EUR 143.865 3.314.017 0,97
International Consolidated Airlines Group
SA EUR 346.436 2.737.370 0,80
Repsol SA EUR 158.397 2.555.679 0,75

11.492.811 3,38

Suecia
Swedish Match AB SEK 65.213 2.537.593 0,75

2.537.593 0,75

Suiza
Galenica AG, Reg. S CHF 26.494 1.161.685 0,34
Nestle SA CHF 29.000 2.345.314 0,69
Novartis AG CHF 35.085 2.988.205 0,88
Roche Holding AG CHF 18.899 4.661.968 1,37

11.157.172 3,28

Reino Unido
Anglo American plc GBP 17.536 392.254 0,12
Berkeley Group Holdings plc GBP 55.332 2.464.547 0,73
Computacenter plc GBP 21.198 272.441 0,08
GlaxoSmithKline plc GBP 118.611 2.267.640 0,67
Legal & General Group plc GBP 859.413 2.541.861 0,75
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National Express Group plc GBP 74.740 356.675 0,10
Next plc GBP 42.897 2.191.830 0,64
Pearson plc GBP 147.368 1.769.686 0,52
Rio Tinto plc GBP 7.919 378.089 0,11

12.635.023 3,72

Estados Unidos de América
AbbVie, Inc. USD 49.587 4.606.136 1,36
Adobe, Inc. USD 10.306 2.315.810 0,68
AES Corp. USD 94.673 1.374.179 0,40
Allison Transmission Holdings, Inc. USD 69.533 3.040.330 0,89
Alphabet, Inc. ‘C’ USD 7.402 7.688.383 2,26
Amazon.com, Inc. USD 3.947 5.956.556 1,75
AMC Networks, Inc. ‘A’ USD 23.867 1.302.184 0,38
American Eagle Outfitters, Inc. USD 15.839 300.862 0,09
Amgen, Inc. USD 22.833 4.443.074 1,31
Anthem, Inc. USD 8.065 2.098.795 0,62
Apple, Inc. USD 60.680 9.581.979 2,82
Applied Materials, Inc. USD 38.781 1.265.230 0,37
Arch Coal, Inc. ‘A’ USD 10.272 858.123 0,25
AutoZone, Inc. USD 3.604 3.012.061 0,89
Axos Financial, Inc. USD 9.805 247.380 0,07
Bank of America Corp. USD 166.456 4.083.998 1,20
Baxter International, Inc. USD 5.929 391.107 0,11
Best Buy Co., Inc. USD 22.857 1.199.193 0,35
Biogen, Inc. USD 6.749 2.027.197 0,60
Boeing Co. (The) USD 15.336 4.938.269 1,45
Brinker International, Inc. USD 17.703 785.482 0,23
CACI International, Inc. ‘A’ USD 2.683 383.776 0,11
Celgene Corp. USD 18.204 1.160.687 0,34
Chevron Corp. USD 43.372 4.735.572 1,39
Cisco Systems, Inc. USD 40.582 1.750.910 0,52
CIT Group, Inc. USD 36.637 1.389.641 0,41
Citigroup, Inc. USD 58.031 3.010.068 0,89
Citrix Systems, Inc. USD 31.140 3.201.348 0,94
ConocoPhillips USD 60.960 3.814.267 1,12
CoreLogic, Inc. USD 65.189 2.155.474 0,63
Credit Acceptance Corp. USD 3.500 1.325.608 0,39
Deckers Outdoor Corp. USD 11.317 1.445.973 0,43
Dunkin’ Brands Group, Inc. USD 39.406 2.511.147 0,74
DXC Technology Co. USD 35.357 1.871.269 0,55
eBay, Inc. USD 41.004 1.157.748 0,34
EOG Resources, Inc. USD 26.159 2.303.038 0,68
Exxon Mobil Corp. USD 4.738 325.903 0,10
F5 Networks, Inc. USD 19.351 3.151.794 0,93
Facebook, Inc. ‘A’ USD 13.583 1.793.092 0,53
Fortinet, Inc. USD 6.518 463.658 0,14
FTI Consulting, Inc. USD 36.059 2.372.141 0,70
Gilead Sciences, Inc. USD 52.001 3.269.563 0,96
Globus Medical, Inc. ‘A’ USD 54.655 2.374.487 0,70
HCA Healthcare, Inc. USD 18.248 2.265.945 0,67
HollyFrontier Corp. USD 41.123 2.125.648 0,63
HP, Inc. USD 71.037 1.458.745 0,43
Humana, Inc. USD 12.073 3.440.624 1,01
Hyatt Hotels Corp. ‘A’ USD 37.384 2.546.224 0,75
International Business Machines Corp. USD 15.955 1.812.328 0,53
Johnson & Johnson USD 3.345 429.565 0,13
KAR Auction Services, Inc. USD 7.757 366.673 0,11
KB Home USD 36.455 693.010 0,20
KLA-Tencor Corp. USD 3.620 323.194 0,10
Kohl’s Corp. USD 21.007 1.381.000 0,41
Lam Research Corp. USD 10.446 1.425.984 0,42
Lear Corp. USD 8.690 1.045.059 0,31
Life Storage, Inc., REIT USD 18.906 1.756.556 0,52
Lincoln National Corp. USD 17.898 916.825 0,27
M&T Bank Corp. USD 1.900 269.306 0,08
Marathon Petroleum Corp. USD 50.943 2.984.496 0,88
Mastercard, Inc. ‘A’ USD 8.927 1.669.661 0,49
McKesson Corp. USD 23.244 2.582.176 0,76
MetLife, Inc. USD 13.769 563.909 0,17
Microsoft Corp. USD 83.863 8.467.647 2,49
Morgan Stanley USD 40.402 1.599.313 0,47
NetApp, Inc. USD 28.135 1.671.219 0,49
NRG Energy, Inc. USD 80.908 3.203.148 0,94
NVIDIA Corp. USD 6.442 870.636 0,26
OGE Energy Corp. USD 72.799 2.837.341 0,83
PBF Energy, Inc. ‘A’ USD 9.074 291.457 0,09
Perspecta, Inc. USD 17.132 284.991 0,08
Pfizer, Inc. USD 33.798 1.469.199 0,43
Phillips 66 USD 4.060 348.267 0,10
PulteGroup, Inc. USD 13.577 350.965 0,10
Radian Group, Inc. USD 27.624 444.608 0,13
Regions Financial Corp. USD 178.998 2.390.518 0,70
Ryman Hospitality Properties, Inc., REIT USD 4.527 299.936 0,09
Sabre Corp. USD 15.613 334.587 0,10

Spirit AeroSystems Holdings, Inc. ‘A’ USD 34.115 2.438.540 0,72
Steel Dynamics, Inc. USD 10.667 315.263 0,09
Tenet Healthcare Corp. USD 33.446 582.797 0,17
Toll Brothers, Inc. USD 32.849 1.075.148 0,32
TreeHouse Foods, Inc. USD 18.357 913.169 0,27
TRI Pointe Group, Inc. USD 27.526 300.997 0,09
Ubiquiti Networks, Inc. USD 12.451 1.235.824 0,36
United Continental Holdings, Inc. USD 30.697 2.588.985 0,76
United Rentals, Inc. USD 9.536 964.948 0,28
United Therapeutics Corp. USD 13.268 1.422.595 0,42
Urban Outfitters, Inc. USD 33.561 1.129.496 0,33
Valero Energy Corp. USD 33.175 2.473.694 0,73
Varian Medical Systems, Inc. USD 28.650 3.253.781 0,96
Visa, Inc. ‘A’ USD 26.823 3.510.192 1,03
Vistra Energy Corp. USD 68.512 1.545.288 0,45
VMware, Inc. ‘A’ USD 20.971 2.830.141 0,83
Wendy’s Co. (The) USD 154.801 2.404.834 0,71
Western Union Co. (The) USD 79.592 1.351.074 0,40

192.741.018 56,71

Total de valores de renta variable 331.912.685 97,66

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

331.912.685 97,66

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

Islas Vírgenes Británicas
Michael Kors Holdings Ltd. USD 24.210 912.959 0,27

912.959 0,27

Total de valores de renta variable 912.959 0,27

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 912.959 0,27

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 5.571.396 5.571.396 1,64

5.571.396 1,64

Total Esquemas de inversión colectiva - OICVM 5.571.396 1,64

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 5.571.396 1,64

Total de inversiones 338.397.040 99,57

Efectivo 1.154.588 0,34

Otro activo/(pasivo) 320.853 0,09

Patrimonio neto total 339.872.481 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 56,71
Japón 8,97
Australia 4,66
Canadá 3,93
Reino Unido 3,72
Países Bajos 3,45
España 3,38
Suiza 3,28
Luxemburgo 1,84
Noruega 1,48
Alemania 1,40
Irlanda 1,28
Finlandia 1,17
Italia 1,10
Suecia 0,75
Dinamarca 0,53
Islas Caimán 0,42
Francia 0,40
Puerto Rico 0,37
Hong Kong 0,36
Islas Vírgenes Británicas 0,27
Islas Feroe 0,10
Total de inversiones 99,57
Efectivo y otro activo/(pasivo) 0,43

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 59,72
Japón 8,10
Australia 4,99
Países Bajos 4,20
Reino Unido 3,90
Canadá 3,90
Alemania 2,45
Suiza 2,04
Noruega 1,85
Finlandia 1,38
Suecia 1,37
Singapur 1,23
Islas Vírgenes Británicas 0,82
Bélgica 0,75
Luxemburgo 0,67
Italia 0,49
Dinamarca 0,46
Francia 0,40
Irlanda 0,39
Hong Kong 0,35
Islas Caimán 0,29
España 0,11
Total de inversiones 99,86
Efectivo y otro activo/(pasivo) 0,14

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 840 DKK 5.532 07/01/2019 Merrill Lynch 5 -
CHF 4.891 USD 4.938 07/01/2019 Merrill Lynch 22 -
CHF 404.933 USD 406.909 07/01/2019 RBC 3.673 -
CHF 3.420 USD 3.449 07/01/2019 UBS 18 -
EUR 1.701 CHF 1.917 05/02/2019 Goldman Sachs 2 -
EUR 279.138 GBP 244.074 17/01/2019 RBC 6.914 -
EUR 3.634 USD 4.146 07/01/2019 BNP Paribas 10 -
EUR 944.315 USD 1.077.031 17/01/2019 BNP Paribas 4.092 -
EUR 717.906 USD 820.861 17/01/2019 Deutsche Bank 1.052 -
EUR 571.144 USD 647.813 17/01/2019 Morgan Stanley 6.075 -
EUR 880.097 USD 1.001.742 17/01/2019 RBC 5.860 -
EUR 280.761 USD 320.396 17/01/2019 Standard Chartered 1.040 -
EUR 510.327 USD 583.891 17/01/2019 State Street 370 -
GBP 1.871 CHF 2.347 07/01/2019 Goldman Sachs 16 -
JPY 199.986 CHF 1.762 07/01/2019 RBC 32 -
JPY 34.005.059 EUR 268.518 17/01/2019 Deutsche Bank 2.046 -
JPY 4.017.765 USD 36.285 07/01/2019 UBS 248 -
JPY 38.871.183 USD 351.193 17/01/2019 Standard Chartered 2.557 -
JPY 349.682 USD 3.164 05/02/2019 Goldman Sachs 23 -
SEK 3.842.900 CHF 420.548 17/01/2019 BNP Paribas 3.144 -
SEK 17.490 CHF 1.920 05/02/2019 Merrill Lynch 8 -
SEK 16.741 USD 1.847 07/01/2019 Goldman Sachs 24 -
USD 20.028 AUD 27.655 07/01/2019 BNP Paribas 536 -
USD 2.412.235 AUD 3.308.715 17/01/2019 ANZ 79.676 0,02
USD 16.803 CAD 22.282 07/01/2019 Goldman Sachs 469 -
USD 2.006.698 CAD 2.619.379 17/01/2019 BNP Paribas 85.969 0,03
USD 8.015 CHF 7.883 07/01/2019 BNP Paribas 21 -
USD 387.071 CHF 381.147 07/01/2019 Citibank 606 -
USD 270.122 DKK 1.743.445 17/01/2019 Citibank 2.802 -
USD 2.453 EUR 2.143 07/01/2019 Merrill Lynch 2 -
USD 335.790 EUR 293.102 17/01/2019 Merrill Lynch 225 -
USD 879.661 EUR 766.871 17/01/2019 Toronto-Dominion Bank 1.689 -
USD 2.076.949 GBP 1.574.628 17/01/2019 Barclays 59.821 0,02
USD 1.145 HKD 8.957 07/01/2019 HSBC 2 -
USD 6.817 NOK 58.485 07/01/2019 BNP Paribas 93 -
USD 1.118.079 NOK 9.256.000 17/01/2019 HSBC 53.326 0,02

Total plusvalías latentes sobre contratos de divisas a plazo 322.468 0,09

AUD 2.879 EUR 1.836 07/01/2019 BNP Paribas (71) -
CHF 2.047 EUR 1.820 07/01/2019 National Australia Bank (7) -
CHF 381.147 USD 388.120 05/02/2019 Citibank (569) -
CHF 2.757 USD 2.807 05/02/2019 Deutsche Bank (3) -
EUR 1.802 CHF 2.035 07/01/2019 Toronto-Dominion Bank (2) -
EUR 287.475 JPY 36.944.556 17/01/2019 Goldman Sachs (7.093) (0,01)
EUR 224.147 JPY 28.244.875 17/01/2019 Merrill Lynch (424) -
EUR 10.467.581 USD 12.093.239 17/01/2019 Goldman Sachs (109.164) (0,04)
EUR 423.353 USD 485.029 17/01/2019 Standard Chartered (342) -
EUR 479.648 USD 550.675 17/01/2019 State Street (1.538) -
EUR 31.909.842 USD 36.873.805 17/01/2019 Toronto-Dominion Bank (341.012) (0,10)
GBP 244.938 EUR 274.366 17/01/2019 Merrill Lynch (344) -
NOK 2.432.879 EUR 248.952 17/01/2019 BNP Paribas (5.155) -
USD 9.236 CHF 9.162 07/01/2019 BNP Paribas (55) -
USD 5.037 CHF 5.009 07/01/2019 Goldman Sachs (42) -
USD 6.832 CHF 6.786 07/01/2019 Standard Chartered (48) -
USD 1.292.264 CHF 1.279.051 17/01/2019 Barclays (5.890) -
USD 10.973 CHF 10.868 05/02/2019 Merrill Lynch (77) -
USD 661 DKK 4.342 07/01/2019 BNP Paribas (4) -
USD 43.751 EUR 38.515 07/01/2019 Citibank (305) -
USD 807.705 EUR 707.119 17/01/2019 BNP Paribas (1.858) -
USD 808.346 EUR 707.097 17/01/2019 Deutsche Bank (1.192) -
USD 1.166.294 EUR 1.023.227 17/01/2019 Goldman Sachs (5.173) -
USD 984.422 EUR 863.878 17/01/2019 HSBC (4.611) -
USD 507.161 EUR 446.471 17/01/2019 Merrill Lynch (3.992) -
USD 309.173 EUR 273.388 17/01/2019 National Australia Bank (3.822) -
USD 464.902 EUR 408.268 17/01/2019 RBC (2.514) -
USD 1.460.760 EUR 1.280.188 17/01/2019 State Street (4.896) -
USD 1.058.989 EUR 931.131 17/01/2019 Toronto-Dominion Bank (7.040) -
USD 16.738 GBP 13.078 07/01/2019 HSBC (7) -
USD 37.287 JPY 4.217.751 07/01/2019 Goldman Sachs (1.065) -
USD 4.616.754 JPY 519.244.581 17/01/2019 Barclays (108.671) (0,03)
USD 36.369 JPY 4.017.765 05/02/2019 UBS (249) -
USD 6.685 SEK 60.492 07/01/2019 Citibank (78) -
USD 830.049 SEK 7.423.086 17/01/2019 BNP Paribas (503) -

Total de minusvalías latentes sobre contratos de divisas a plazo (617.816) (0,18)

Minusvalías netas latentes sobre contratos de divisas a plazo (295.348) (0,09)
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S&P 500 Emini Index, 15/03/2019 19 USD 2.377.256 15.556 -

Total plusvalías latentes sobre contratos de futuros financieros 15.556 -

EURO STOXX 50 Index, 15/03/2019 17 EUR 578.126 - -
FTSE 100 Index, 15/03/2019 4 GBP 340.967 (384) -
TOPIX Index, 07/03/2019 2 JPY 271.509 - -

Total minusvalías latentes sobre contratos de futuros financieros (384) -

Plusvalías netas latentes sobre contratos de futuros financieros 15.172 -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Credicorp Ltd. USD 869 190.615 0,55
Haier Electronics Group Co. Ltd. HKD 19.000 46.548 0,13

237.163 0,68

Brasil
Ambev SA BRL 23.968 95.129 0,27
B3 SA - Brasil Bolsa Balcao BRL 27.012 187.139 0,54
Banco Bradesco SA Preference BRL 22.112 220.390 0,63
Cielo SA BRL 23.120 53.113 0,15
Engie Brasil Energia SA BRL 12.856 110.143 0,32
Gerdau SA Preference BRL 11.561 44.200 0,13
Itau Unibanco Holding SA Preference BRL 44.620 408.582 1,17
Kroton Educacional SA BRL 34.242 78.311 0,22
Lojas Renner SA BRL 13.921 152.289 0,44
Petroleo Brasileiro SA Preference BRL 58.747 343.801 0,99
Raia Drogasil SA BRL 6.962 102.734 0,30
Telefonica Brasil SA Preference BRL 12.481 149.062 0,43
TIM Participacoes SA, ADR USD 3.476 52.992 0,15
Ultrapar Participacoes SA BRL 8.243 113.109 0,32
Vale SA, ADR USD 25.057 330.627 0,95
Via Varejo SA BRL 26.775 30.289 0,09

2.471.910 7,10

Islas Caimán
51job, Inc., ADR USD 1.424 89.285 0,26
AAC Technologies Holdings, Inc. HKD 8.500 49.347 0,14
Alibaba Group Holding Ltd., ADR USD 10.006 1.402.141 4,03
ANTA Sports Products Ltd. HKD 29.000 138.929 0,40
Baidu, Inc., ADR USD 1.651 268.700 0,77
Chailease Holding Co. Ltd. TWD 39.400 125.015 0,36
China Conch Venture Holdings Ltd. HKD 31.500 94.002 0,27
China Resources Land Ltd. HKD 42.000 161.260 0,46
China State Construction International
Holdings Ltd. HKD 34.000 27.020 0,08
Country Garden Holdings Co. Ltd. HKD 121.000 147.138 0,42
Ctrip.com International Ltd., ADR USD 3.808 106.205 0,30
ENN Energy Holdings Ltd. HKD 15.200 135.108 0,39
Geely Automobile Holdings Ltd. HKD 83.000 146.122 0,42
Greentown Service Group Co. Ltd., Reg. S HKD 44.000 33.647 0,10
JD.com, Inc., ADR USD 1.267 28.058 0,08
Kingdee International Software Group Co.
Ltd. HKD 78.000 68.859 0,20
NetEase, Inc., ADR USD 388 92.588 0,27
Nexteer Automotive Group Ltd. HKD 27.000 38.572 0,11
Shenzhou International Group Holdings
Ltd. HKD 11.000 124.598 0,36
Sino Biopharmaceutical Ltd. HKD 88.000 57.914 0,17
Sunny Optical Technology Group Co. Ltd. HKD 12.800 113.775 0,33
Tencent Holdings Ltd. HKD 43.400 1.739.218 5,00
Tencent Music Entertainment Group, ADR USD 11 147 0,00
Weibo Corp., ADR USD 1.755 106.099 0,30
Wuxi Biologics Cayman, Inc., Reg. S HKD 11.500 73.995 0,21

5.367.742 15,43

Chile
Banco Santander Chile CLP 456.070 33.770 0,10
Cencosud SA CLP 20.581 36.789 0,10
Cia Cervecerias Unidas SA, ADR USD 1.678 41.900 0,12

112.459 0,32

China
Bank of China Ltd. ‘H’ HKD 708.000 305.056 0,88
China Construction Bank Corp. ‘H’ HKD 793.000 653.495 1,88
China Life Insurance Co. Ltd. ‘H’ HKD 88.000 187.055 0,54
China Longyuan Power Group Corp. Ltd.
‘H’ HKD 137.000 93.398 0,27
China Merchants Bank Co. Ltd. ‘H’ HKD 50.000 183.359 0,53
China Oilfield Services Ltd. ‘H’ HKD 38.000 32.625 0,09
China Petroleum & Chemical Corp. ‘H’ HKD 196.000 139.750 0,40
China Railway Group Ltd. ‘H’ HKD 80.000 72.718 0,21
China Shenhua Energy Co. Ltd. ‘H’ HKD 61.500 134.809 0,39
China Vanke Co. Ltd. ‘H’ HKD 39.300 133.208 0,38
Chongqing Rural Commercial Bank Co.
Ltd. ‘H’ HKD 94.000 50.462 0,14
Industrial & Commercial Bank of China
Ltd. ‘H’ HKD 613.000 437.858 1,26
PetroChina Co. Ltd. ‘H’ HKD 294.000 182.976 0,53
PICC Property & Casualty Co. Ltd. ‘H’ HKD 116.000 118.400 0,34

Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 49.000 432.419 1,24
Postal Savings Bank of China Co. Ltd.,
Reg. S ‘H’ HKD 160.000 84.463 0,24
Sinopharm Group Co. Ltd. ‘H’ HKD 27.600 115.573 0,33

3.357.624 9,65

Colombia
Bancolombia SA COP 11.164 105.160 0,30

105.160 0,30

República Checa
Komercni banka A/S CZK 2.296 86.299 0,25
Moneta Money Bank A/S, Reg. S CZK 19.847 64.133 0,18

150.432 0,43

Egipto
Commercial International Bank Egypt SAE,
Reg. S, GDR USD 21.452 90.957 0,26

90.957 0,26

Hong Kong
China Everbright International Ltd. HKD 102.000 91.609 0,26
China Mobile Ltd. HKD 31.500 302.715 0,87
China Overseas Land & Investment Ltd. HKD 62.000 213.118 0,61
China Resources Power Holdings Co. Ltd. HKD 50.000 96.068 0,28
China Unicom Hong Kong Ltd. HKD 110.000 117.120 0,34
CNOOC Ltd. HKD 182.000 280.912 0,81
CSPC Pharmaceutical Group Ltd. HKD 50.000 72.067 0,21
Far East Horizon Ltd. HKD 81.000 81.745 0,23
Fosun International Ltd. HKD 36.000 52.256 0,15
Shanghai Industrial Holdings Ltd. HKD 13.000 26.306 0,07

1.333.916 3,83

Hungría
MOL Hungarian Oil & Gas plc HUF 9.171 100.139 0,29
OTP Bank Nyrt. HUF 4.540 181.852 0,52
Richter Gedeon Nyrt. HUF 4.192 80.595 0,23

362.586 1,04

India
Axis Bank Ltd. INR 12.721 113.012 0,32
Bajaj Auto Ltd. INR 1.186 46.335 0,13
Bharat Heavy Electricals Ltd. INR 98.109 102.679 0,30
Bharti Airtel Ltd. INR 4.502 20.144 0,06
Coal India Ltd. INR 28.634 98.808 0,28
Eicher Motors Ltd. INR 162 53.565 0,15
HCL Technologies Ltd. INR 9.330 128.949 0,37
HDFC Bank Ltd., ADR USD 1.056 108.668 0,31
Hindalco Industries Ltd. INR 21.747 70.290 0,20
Housing Development Finance Corp. Ltd. INR 15.023 423.147 1,22
IndusInd Bank Ltd. INR 4.614 105.795 0,30
Infosys Ltd., ADR USD 13.111 123.440 0,35
ITC Ltd. INR 47.284 190.864 0,55
JSW Steel Ltd. INR 18.415 81.142 0,23
Larsen & Toubro Ltd. INR 7.674 158.382 0,46
Mahindra & Mahindra Ltd. INR 11.283 130.157 0,37
Marico Ltd. INR 20.715 111.004 0,32
Maruti Suzuki India Ltd. INR 1.614 172.353 0,50
Petronet LNG Ltd. INR 27.657 88.689 0,26
Piramal Enterprises Ltd. INR 2.057 70.017 0,20
Reliance Industries Ltd., GDR USD 6.186 197.488 0,57
Shriram Transport Finance Co. Ltd. INR 5.007 88.874 0,26
Tata Consultancy Services Ltd. INR 9.239 250.727 0,72
UltraTech Cement Ltd. INR 2.328 133.090 0,38
UPL Ltd. INR 4.090 44.436 0,13

3.112.055 8,94

Indonesia
Astra International Tbk. PT IDR 319.700 183.138 0,53
Bank Central Asia Tbk. PT IDR 114.000 206.318 0,59
Bank Rakyat Indonesia Persero Tbk. PT IDR 370.000 94.044 0,27
Telekomunikasi Indonesia Persero Tbk. PT IDR 642.000 167.643 0,48
United Tractors Tbk. PT IDR 16.000 30.445 0,09

681.588 1,96

Malasia
AirAsia Group Bhd. MYR 68.200 48.933 0,14
CIMB Group Holdings Bhd. MYR 26.800 36.998 0,11
Genting Malaysia Bhd. MYR 32.700 23.857 0,07
MISC Bhd. MYR 24.100 38.986 0,11
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Petronas Chemicals Group Bhd. MYR 56.500 127.082 0,37
Public Bank Bhd. MYR 32.000 191.652 0,55
Tenaga Nasional Bhd. MYR 31.200 102.603 0,29

570.111 1,64

México
Alfa SAB de CV ‘A’ MXN 60.254 70.714 0,20
America Movil SAB de CV MXN 195.072 137.987 0,40
Banco Santander Mexico SA Institucion de
Banca Multiple Grupo Financiero Santand
‘B’ MXN 51.950 64.589 0,19
Fibra Uno Administracion SA de CV, REIT MXN 23.467 25.989 0,07
Fomento Economico Mexicano SAB de
CV, ADR USD 2.277 194.775 0,56
Grupo Aeroportuario del Pacifico SAB de
CV ‘B’ MXN 14.634 121.315 0,35
Grupo Aeroportuario del Sureste SAB de
CV ‘B’ MXN 6.050 92.423 0,26
Grupo Financiero Banorte SAB de CV ‘O’ MXN 40.922 196.632 0,56
Grupo Mexico SAB de CV MXN 55.003 113.713 0,33
Wal-Mart de Mexico SAB de CV MXN 66.757 169.342 0,49

1.187.479 3,41

Países Bajos
X5 Retail Group NV, Reg. S, GDR USD 3.005 74.344 0,22

74.344 0,22

Filipinas
Ayala Corp. PHP 3.570 61.416 0,18
Ayala Land, Inc. PHP 137.700 106.836 0,31
Bank of the Philippine Islands PHP 39.620 70.915 0,20
Jollibee Foods Corp. PHP 18.740 104.571 0,30
Security Bank Corp. PHP 8.890 26.336 0,08
Universal Robina Corp. PHP 22.350 54.097 0,15

424.171 1,22

Polonia
CCC SA PLN 1.280 67.734 0,20
CD Projekt SA PLN 1.665 67.119 0,19
Dino Polska SA, Reg. S PLN 3.274 83.059 0,24
Jastrzebska Spolka Weglowa SA PLN 1.424 25.394 0,07
Polski Koncern Naftowy ORLEN SA PLN 3.868 111.126 0,32

354.432 1,02

Qatar
Qatar National Bank QPSC QAR 1.440 76.879 0,22

76.879 0,22

Rusia
Alrosa PJSC USD 77.353 108.784 0,31
Gazprom PJSC, ADR USD 16.855 74.516 0,21
LUKOIL PJSC, ADR USD 4.558 325.715 0,94
Magnitogorsk Iron & Steel Works PJSC USD 53.617 33.580 0,10
MMC Norilsk Nickel PJSC, ADR USD 9.913 186.389 0,54
Mobile TeleSystems PJSC, ADR USD 12.807 90.225 0,26
Moscow Exchange MICEX-RTS PJSC USD 39.842 46.230 0,13
Novatek PJSC, Reg. S, GDR USD 621 105.911 0,31
Rosneft Oil Co. PJSC, Reg. S, GDR USD 7.355 45.491 0,13
Sberbank of Russia PJSC, ADR USD 25.977 284.838 0,82
Severstal PJSC, Reg. S, GDR USD 4.055 55.553 0,16
Tatneft PJSC, ADR USD 1.239 77.921 0,22

1.435.153 4,13

Singapur
BOC Aviation Ltd., Reg. S HKD 9.000 66.613 0,19

66.613 0,19

Sudáfrica
AngloGold Ashanti Ltd., ADR USD 10.150 124.185 0,36
Bid Corp. Ltd. ZAR 7.056 129.899 0,37
Capitec Bank Holdings Ltd. ZAR 1.430 110.916 0,32
Clicks Group Ltd. ZAR 7.114 94.635 0,27
FirstRand Ltd. ZAR 45.413 206.635 0,59
Growthpoint Properties Ltd., REIT ZAR 52.782 85.421 0,25
Hyprop Investments Ltd., REIT ZAR 6.076 34.384 0,10
Mr Price Group Ltd. ZAR 8.312 142.133 0,41
MTN Group Ltd. ZAR 5.835 36.072 0,10
Naspers Ltd. ‘N’ ZAR 3.086 618.768 1,78
Netcare Ltd. ZAR 27.499 50.464 0,15
Pick n Pay Stores Ltd. ZAR 8.135 38.259 0,11
Redefine Properties Ltd., REIT ZAR 105.617 70.917 0,20
Sanlam Ltd. ZAR 22.052 122.247 0,35

Sasol Ltd. ZAR 6.411 189.289 0,54
Shoprite Holdings Ltd. ZAR 8.039 106.181 0,31
SPAR Group Ltd. (The) ZAR 6.605 95.284 0,27
Vodacom Group Ltd. ZAR 15.108 138.510 0,40

2.394.199 6,88

Corea del Sur
BGF retail Co. Ltd. KRW 708 130.029 0,37
Daelim Industrial Co. Ltd. KRW 783 71.814 0,21
Hana Financial Group, Inc. KRW 4.606 149.663 0,43
Hankook Tire Co. Ltd. KRW 1.522 54.847 0,16
HDC Hyundai Development
Co-Engineering & Construction ‘E’ KRW 771 33.317 0,10
Hyundai Heavy Industries Holdings Co.
Ltd. KRW 200 62.116 0,18
Hyundai Motor Co. KRW 1.188 126.009 0,36
Industrial Bank of Korea KRW 6.365 80.073 0,23
KB Financial Group, Inc. KRW 4.840 201.766 0,58
Kia Motors Corp. KRW 3.287 99.287 0,28
Korea Electric Power Corp. KRW 2.365 70.270 0,20
KT&G Corp. KRW 1.752 159.901 0,46
LG Chem Ltd. KRW 459 142.762 0,41
LG Corp. KRW 2.125 133.331 0,38
LG Uplus Corp. KRW 7.438 117.923 0,34
Lotte Chemical Corp. KRW 144 35.747 0,10
Mando Corp. KRW 2.088 54.267 0,16
NAVER Corp. KRW 1.825 199.304 0,57
NCSoft Corp. KRW 388 162.442 0,47
POSCO KRW 909 197.928 0,57
Samsung Biologics Co. Ltd., Reg. S KRW 257 89.155 0,26
Samsung Electronics Co. Ltd. KRW 41.686 1.446.119 4,15
Samsung Fire & Marine Insurance Co. Ltd. KRW 466 112.545 0,32
Samsung SDI Co. Ltd. KRW 838 164.804 0,47
Shinhan Financial Group Co. Ltd. KRW 5.296 187.998 0,54
SK Holdings Co. Ltd. KRW 517 120.456 0,35
SK Hynix, Inc. KRW 2.971 161.362 0,46
SK Innovation Co. Ltd. KRW 410 65.921 0,19
SK Telecom Co. Ltd. KRW 403 97.510 0,28
S-Oil Corp. KRW 1.150 100.832 0,29
Woori Bank KRW 5.611 78.640 0,23

4.908.138 14,10

Taiwán
Asustek Computer, Inc. TWD 11.000 72.451 0,21
Catcher Technology Co. Ltd. TWD 13.000 95.623 0,28
Chicony Electronics Co. Ltd. TWD 17.080 34.965 0,10
China Life Insurance Co. Ltd. TWD 112.268 102.421 0,29
CTBC Financial Holding Co. Ltd. TWD 268.000 176.956 0,51
Delta Electronics, Inc. TWD 38.000 160.743 0,46
E.Sun Financial Holding Co. Ltd. TWD 201.739 132.875 0,38
Formosa Chemicals & Fibre Corp. TWD 31.000 106.022 0,31
Formosa Plastics Corp. TWD 58.000 191.245 0,55
Fubon Financial Holding Co. Ltd. TWD 98.000 150.825 0,43
Globalwafers Co. Ltd. TWD 9.000 82.695 0,24
Hon Hai Precision Industry Co. Ltd. TWD 60.000 139.126 0,40
Largan Precision Co. Ltd. TWD 1.000 105.056 0,30
MediaTek, Inc. TWD 15.000 112.052 0,32
Mega Financial Holding Co. Ltd. TWD 82.000 69.575 0,20
Nan Ya Plastics Corp. TWD 71.000 175.554 0,50
Quanta Computer, Inc. TWD 58.000 100.131 0,29
Taiwan Mobile Co. Ltd. TWD 11.000 38.251 0,11
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR USD 37.877 1.416.789 4,07
Uni-President Enterprises Corp. TWD 44.000 100.586 0,29
Vanguard International Semiconductor
Corp. TWD 45.000 87.555 0,25
Win Semiconductors Corp. TWD 15.000 58.051 0,17
Yuanta Financial Holding Co. Ltd. TWD 223.000 112.577 0,32

3.822.124 10,98

Tailandia
Kasikornbank PCL THB 29.300 167.151 0,48
PTT Exploration & Production PCL THB 14.400 50.357 0,14
PTT PCL THB 91.800 130.748 0,38
Siam Cement PCL (The) THB 8.800 118.203 0,34
Siam Commercial Bank PCL (The) THB 39.400 162.113 0,47
Thai Oil PCL THB 29.000 59.437 0,17

688.009 1,98
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Turquía
BIM Birlesik Magazalar A/S TRY 4.658 75.982 0,22
Ford Otomotiv Sanayi A/S TRY 4.200 40.869 0,12
Tofas Turk Otomobil Fabrikasi A/S TRY 13.570 43.246 0,12
Turkcell Iletisim Hizmetleri A/S TRY 39.712 91.685 0,26

251.782 0,72

Emiratos Árabes Unidos
DP World Ltd. USD 2.967 50.365 0,15
Emaar Properties PJSC AED 64.981 73.156 0,21

123.521 0,36

Estados Unidos de América
Yum China Holdings, Inc. USD 3.804 128.822 0,37

128.822 0,37

Total de valores de renta variable 33.889.369 97,38

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

33.889.369 97,38

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

China
Baoshan Iron & Steel Co. Ltd. ‘A’ CNH 65.600 62.089 0,18
BOE Technology Group Co. Ltd. ‘A’ CNH 70.900 27.182 0,08
Focus Media Information Technology Co.
Ltd. CNH 32.100 24.450 0,07
Guangdong Haid Group Co. Ltd. ‘A’ CNH 11.900 40.083 0,12
Hangzhou Robam Appliances Co. Ltd. ‘A’ CNH 17.700 51.983 0,15
Huayu Automotive Systems Co. Ltd. ‘A’ CNH 11.200 29.976 0,09
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 9.900 32.950 0,09
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNH 7.900 60.627 0,17
Kweichow Moutai Co. Ltd. ‘A’ CNH 700 60.093 0,17
Midea Group Co. Ltd. ‘A’ CNH 6.400 34.319 0,10
Ping An Bank Co. Ltd. CNH 60.400 82.477 0,24
SAIC Motor Corp. Ltd. ‘A’ CNH 17.324 67.213 0,19
Shanghai International Airport Co. Ltd. ‘A’ CNH 6.776 50.039 0,14

623.481 1,79

Total de valores de renta variable 623.481 1,79

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 623.481 1,79

Total de inversiones 34.512.850 99,17

Efectivo 174.822 0,50

Otro activo/(pasivo) 114.587 0,33

Patrimonio neto total 34.802.259 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Islas Caimán 15,43
Corea del Sur 14,10
China 11,44
Taiwán 10,98
India 8,94
Brasil 7,10
Sudáfrica 6,88
Rusia 4,13
Hong Kong 3,83
México 3,41
Tailandia 1,98
Indonesia 1,96
Malasia 1,64
Filipinas 1,22
Hungría 1,04
Polonia 1,02
Turquía 0,72
Bermudas 0,68
República Checa 0,43
Estados Unidos de América 0,37
Emiratos Árabes Unidos 0,36
Chile 0,32
Colombia 0,30
Egipto 0,26
Qatar 0,22
Países Bajos 0,22
Singapur 0,19
Total de inversiones 99,17
Efectivo y otro activo/(pasivo) 0,83

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 16,75
Corea del Sur 14,29
China 11,14
Taiwán 10,67
India 8,88
Brasil 6,39
Sudáfrica 5,78
Rusia 4,25
Hong Kong 4,01
México 3,63
Tailandia 1,87
Turquía 1,60
Malasia 1,54
Indonesia 1,46
Bermudas 1,16
Filipinas 1,05
Hungría 0,86
Polonia 0,62
Emiratos Árabes Unidos 0,53
Colombia 0,45
República Checa 0,43
Qatar 0,41
Estados Unidos de América 0,39
Chile 0,33
Egipto 0,28
Singapur 0,11
Países Bajos 0,09
Total de inversiones 98,97
Efectivo y otro activo/(pasivo) 1,03

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
Alumina Ltd. AUD 30.626 49.752 0,23
BHP Group Ltd. AUD 7.259 175.118 0,80
BlueScope Steel Ltd. AUD 8.657 66.899 0,31
CIMIC Group Ltd. AUD 5.567 170.474 0,78
Coca-Cola Amatil Ltd. AUD 5.180 29.990 0,14
Coles Group Ltd. AUD 6.101 50.501 0,23
Computershare Ltd. AUD 14.900 180.461 0,83
Macquarie Group Ltd. AUD 2.263 173.405 0,79
Qantas Airways Ltd. AUD 36.734 149.768 0,69
Regis Resources Ltd. AUD 24.699 83.989 0,38
Santos Ltd. AUD 5.100 19.715 0,09
Seven West Media Ltd. AUD 140.656 54.274 0,25
South32 Ltd. AUD 47.859 113.163 0,52
St Barbara Ltd. AUD 52.406 173.406 0,79
Wesfarmers Ltd. AUD 6.101 138.712 0,64
Whitehaven Coal Ltd. AUD 51.654 157.448 0,72

1.787.075 8,19

Austria
Verbund AG EUR 2.752 116.466 0,53

116.466 0,53

Brasil
Sul America SA BRL 28.827 213.806 0,98
Vale SA, ADR USD 15.225 200.894 0,92

414.700 1,90

Canadá
National Bank of Canada CAD 4.203 172.925 0,79
Quebecor, Inc. ‘B’ CAD 6.244 131.447 0,60
Royal Bank of Canada CAD 3.294 226.214 1,04
Toronto-Dominion Bank (The) CAD 4.404 219.109 1,01

749.695 3,44

Islas Caimán
Alibaba Group Holding Ltd., ADR USD 109 15.274 0,07
Herbalife Nutrition Ltd. USD 1.703 100.188 0,46
Tencent Holdings Ltd. HKD 800 32.059 0,15
Tingyi Cayman Islands Holding Corp. HKD 68.000 90.980 0,42
Xinyi Glass Holdings Ltd. HKD 60.000 66.373 0,30

304.874 1,40

China
Anhui Conch Cement Co. Ltd. ‘H’ HKD 31.500 152.916 0,70
China Communications Services Corp. Ltd.
‘H’ HKD 54.000 44.811 0,21
China Construction Bank Corp. ‘H’ HKD 41.000 33.787 0,15
China Shenhua Energy Co. Ltd. ‘H’ HKD 37.000 81.105 0,37
Weichai Power Co. Ltd. ‘H’ HKD 150.000 171.486 0,79
Yanzhou Coal Mining Co. Ltd. ‘H’ HKD 78.000 63.033 0,29

547.138 2,51

Dinamarca
Royal Unibrew A/S DKK 1.369 94.273 0,43

94.273 0,43

Finlandia
Stora Enso OYJ ‘R’ EUR 6.000 68.918 0,32

68.918 0,32

Alemania
Evonik Industries AG EUR 2.327 58.181 0,27

58.181 0,27

Hong Kong
CLP Holdings Ltd. HKD 8.000 90.438 0,42
CNOOC Ltd. HKD 67.000 103.413 0,47
Hang Seng Bank Ltd. HKD 7.700 172.766 0,79

366.617 1,68

India
HDFC Bank Ltd., ADR USD 1.044 107.433 0,49
Infosys Ltd., ADR USD 17.012 160.168 0,74
Tech Mahindra Ltd. INR 9.534 98.626 0,45

366.227 1,68

Indonesia
Perusahaan Gas Negara Persero Tbk. IDR 190.600 28.166 0,13

28.166 0,13

Irlanda
Endo International plc USD 3.530 26.316 0,12
Horizon Pharma plc USD 4.160 81.141 0,37
Seagate Technology plc USD 3.568 137.279 0,63

244.736 1,12

Japón
Advantest Corp. JPY 5.100 103.933 0,48
Astellas Pharma, Inc. JPY 7.000 89.222 0,41
FCC Co. Ltd. JPY 1.400 32.813 0,15
Hitachi Ltd. JPY 3.100 82.780 0,38
ITOCHU Corp. JPY 5.800 98.468 0,45
KDDI Corp. JPY 700 16.683 0,08
Kirin Holdings Co. Ltd. JPY 2.300 48.084 0,22
Marubeni Corp. JPY 14.200 99.767 0,46
Mitsubishi Corp. JPY 4.400 120.884 0,55
Mitsui & Co. Ltd. JPY 6.500 99.835 0,46
Nippon Sheet Glass Co. Ltd. JPY 2.000 15.198 0,07
NTT DOCOMO, Inc. JPY 4.500 101.165 0,46
Open House Co. Ltd. JPY 1.800 60.619 0,28
Sankyu, Inc. JPY 1.100 49.718 0,23
SBI Holdings, Inc. JPY 800 15.711 0,07
Ship Healthcare Holdings, Inc. JPY 1.000 36.859 0,17
Showa Corp. JPY 7.100 83.640 0,38
Sony Corp. JPY 2.700 130.711 0,60
Sumitomo Corp. JPY 6.200 88.070 0,40
Suzuki Motor Corp. JPY 500 25.287 0,12
Toyota Motor Corp. JPY 2.700 157.315 0,72
TS Tech Co. Ltd. JPY 2.400 65.827 0,30

1.622.589 7,44

Luxemburgo
ArcelorMittal EUR 5.734 118.907 0,54

118.907 0,54

México
Wal-Mart de Mexico SAB de CV MXN 10.100 25.621 0,12

25.621 0,12

Países Bajos
ASR Nederland NV EUR 3.019 119.687 0,55
Fiat Chrysler Automobiles NV EUR 7.243 105.028 0,48
Heijmans NV, CVA EUR 8.006 73.101 0,33

297.816 1,36

Noruega
Selvaag Bolig ASA NOK 36.000 168.434 0,77

168.434 0,77

Filipinas
Manila Electric Co. PHP 25.150 184.468 0,85

184.468 0,85

Portugal
Altri SGPS SA EUR 8.000 53.149 0,24

53.149 0,24

Rusia
LUKOIL PJSC, ADR USD 1.568 112.049 0,51

112.049 0,51

Singapur
United Overseas Bank Ltd. SGD 10.600 191.199 0,88

191.199 0,88

Sudáfrica
Nedbank Group Ltd. ZAR 8.432 161.041 0,74

161.041 0,74
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Corea del Sur
Daelim Industrial Co. Ltd. KRW 1.153 105.749 0,49
KB Financial Group, Inc. KRW 2.841 118.433 0,54
Kumho Petrochemical Co. Ltd. KRW 1.108 86.813 0,40
LG Uplus Corp. KRW 4.572 72.485 0,33
POSCO KRW 332 72.291 0,33

455.771 2,09

España
ACS Actividades de Construccion y
Servicios SA EUR 507 19.587 0,09

19.587 0,09

Suecia
Samhallsbyggnadsbolaget i Norden AB SEK 21.228 25.194 0,12

25.194 0,12

Suiza
Vetropack Holding AG CHF 51 103.643 0,47

103.643 0,47

Taiwán
Catcher Technology Co. Ltd. TWD 6.000 44.134 0,20
Formosa Chemicals & Fibre Corp. TWD 54.000 184.683 0,85

228.817 1,05

Reino Unido
Charter Court Financial Services Group
plc, Reg. S GBP 43.178 138.236 0,63

138.236 0,63

Estados Unidos de América
AbbVie, Inc. USD 1.685 156.520 0,72
Adobe, Inc. USD 260 58.423 0,27
Allison Transmission Holdings, Inc. USD 1.565 68.430 0,31
Allscripts Healthcare Solutions, Inc. USD 5.123 48.489 0,22
Alphabet, Inc. ‘C’ USD 329 341.729 1,57
Amazon.com, Inc. USD 158 238.443 1,09
AMC Networks, Inc. ‘A’ USD 1.221 66.618 0,31
American Eagle Outfitters, Inc. USD 2.339 44.429 0,20
Amgen, Inc. USD 916 178.244 0,82
Apple, Inc. USD 2.879 454.623 2,08
Applied Materials, Inc. USD 4.436 144.724 0,66
Arch Coal, Inc. ‘A’ USD 637 53.215 0,24
AutoZone, Inc. USD 118 98.619 0,45
Axos Financial, Inc. USD 1.564 39.460 0,18
Bank of America Corp. USD 7.590 186.221 0,85
Boeing Co. (The) USD 205 66.011 0,30
Brinker International, Inc. USD 1.156 51.292 0,24
CenturyLink, Inc. USD 9.627 145.031 0,66
Chipotle Mexican Grill, Inc. USD 230 99.371 0,46
Cirrus Logic, Inc. USD 1.727 57.708 0,26
Cisco Systems, Inc. USD 6.304 271.986 1,25
Citigroup, Inc. USD 1.431 74.226 0,34
Citizens Financial Group, Inc. USD 1.751 51.891 0,24
Citrix Systems, Inc. USD 2.024 208.077 0,95
ConocoPhillips USD 2.094 131.022 0,60
Credit Acceptance Corp. USD 176 66.659 0,31
Deckers Outdoor Corp. USD 449 57.369 0,26
Dunkin’ Brands Group, Inc. USD 1.365 86.985 0,40
DXC Technology Co. USD 945 50.014 0,23
EOG Resources, Inc. USD 755 66.470 0,30
Facebook, Inc. ‘A’ USD 581 76.698 0,35
FirstCash, Inc. USD 1.450 104.697 0,48
Fortinet, Inc. USD 2.858 203.304 0,93
Freeport-McMoRan, Inc. USD 11.721 120.785 0,55
FTI Consulting, Inc. USD 1.067 70.193 0,32
General Motors Co. USD 1.876 62.818 0,29
Gilead Sciences, Inc. USD 1.473 92.615 0,42
Globus Medical, Inc. ‘A’ USD 3.241 140.805 0,65
Goldman Sachs Group, Inc. (The) USD 198 32.741 0,15
HCA Healthcare, Inc. USD 897 111.385 0,51
Hillenbrand, Inc. USD 1.319 49.568 0,23
HollyFrontier Corp. USD 2.780 143.698 0,66
Humana, Inc. USD 717 204.334 0,94
Hyatt Hotels Corp. ‘A’ USD 2.453 167.074 0,77
Illumina, Inc. USD 190 57.474 0,26
Intel Corp. USD 1.020 48.231 0,22
International Business Machines Corp. USD 906 102.912 0,47
IQVIA Holdings, Inc. USD 1.882 217.710 1,00
KB Home USD 2.433 46.251 0,21
Kohl’s Corp. USD 1.403 92.233 0,42
Korn/Ferry International USD 3.483 136.917 0,63

Lam Research Corp. USD 931 127.091 0,58
Life Storage, Inc., REIT USD 683 63.457 0,29
Lincoln National Corp. USD 2.917 149.423 0,68
Microsoft Corp. USD 3.574 360.867 1,65
Molson Coors Brewing Co. ‘B’ USD 528 29.589 0,14
NetApp, Inc. USD 2.910 172.854 0,79
NRG Energy, Inc. USD 5.544 219.487 1,01
O’Reilly Automotive, Inc. USD 241 82.602 0,38
PBF Energy, Inc. ‘A’ USD 2.506 80.493 0,37
Pfizer, Inc. USD 522 22.691 0,10
Phillips 66 USD 1.956 167.786 0,77
Planet Fitness, Inc. ‘A’ USD 3.223 171.528 0,79
Primerica, Inc. USD 1.609 155.671 0,71
PulteGroup, Inc. USD 6.470 167.249 0,77
Ralph Lauren Corp. USD 1.687 171.880 0,79
Regions Financial Corp. USD 10.575 141.229 0,65
ResMed, Inc. USD 2.020 229.755 1,05
Robert Half International, Inc. USD 3.096 174.398 0,80
Sabre Corp. USD 3.587 76.869 0,35
Sirius XM Holdings, Inc. USD 10.588 60.404 0,28
TCF Financial Corp. USD 1.062 20.428 0,09
Tenet Healthcare Corp. USD 3.442 59.977 0,28
Toll Brothers, Inc. USD 1.927 63.071 0,29
United Continental Holdings, Inc. USD 621 52.375 0,24
United Rentals, Inc. USD 1.245 125.982 0,58
United Therapeutics Corp. USD 848 90.923 0,42
Urban Outfitters, Inc. USD 2.135 71.853 0,33
Valero Energy Corp. USD 1.972 147.042 0,67
Varian Medical Systems, Inc. USD 1.540 174.898 0,80
Visa, Inc. ‘A’ USD 942 123.275 0,57
VMware, Inc. ‘A’ USD 1.211 163.430 0,75
Western Union Co. (The) USD 5.088 86.369 0,40

9.949.688 45,60

Islas Vírgenes Británicas
Michael Kors Holdings Ltd. USD 1.551 58.488 0,27

58.488 0,27

Total de valores de renta variable 19.061.763 87,37

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

19.061.763 87,37

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 1.990.718 1.990.718 9,12

1.990.718 9,12

Total Esquemas de inversión colectiva - OICVM 1.990.718 9,12

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 1.990.718 9,12

Total de inversiones 21.052.481 96,49

Efectivo 803.602 3,68

Otro activo/(pasivo) (38.338) (0,17)

Patrimonio neto total 21.817.745 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 45,60
Luxemburgo 9,66
Australia 8,19
Japón 7,44
Canadá 3,44
China 2,51
Corea del Sur 2,09
Brasil 1,90
Hong Kong 1,68
India 1,68
Islas Caimán 1,40
Países Bajos 1,36
Irlanda 1,12
Taiwán 1,05
Singapur 0,88
Filipinas 0,85
Noruega 0,77
Sudáfrica 0,74
Reino Unido 0,63
Austria 0,53
Rusia 0,51
Suiza 0,47
Dinamarca 0,43
Finlandia 0,32
Islas Vírgenes Británicas 0,27
Alemania 0,27
Portugal 0,24
Indonesia 0,13
México 0,12
Suecia 0,12
España 0,09
Total de inversiones 96,49
Efectivo y otro activo/(pasivo) 3,51

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 52,05
Japón 8,28
Australia 4,42
Corea del Sur 3,70
China 3,21
Canadá 3,08
Brasil 2,82
Países Bajos 2,64
Luxemburgo 2,24
Taiwán 2,06
Islas Caimán 1,82
Reino Unido 1,76
India 1,60
Sudáfrica 1,23
Irlanda 1,08
Noruega 0,74
Alemania 0,73
Singapur 0,69
Filipinas 0,68
Finlandia 0,48
Hong Kong 0,47
Turquía 0,45
Indonesia 0,44
Dinamarca 0,44
Rusia 0,44
Islas Vírgenes Británicas 0,43
Tailandia 0,26
Suecia 0,18
México 0,11
Total de inversiones 98,53
Efectivo y otro activo/(pasivo) 1,47

Total 100,00

418

JPMorgan Funds - Global Equity Plus Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Global Equity Plus Fund
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a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

AUD 35.690 USD 25.147 07/01/2019 BNP Paribas 9 -
BRL 29.247 USD 7.496 07/01/2019 Goldman Sachs 50 -
CHF 89.016 USD 89.185 07/01/2019 Barclays 1.073 0,01
CHF 39.047 USD 39.467 07/01/2019 Merrill Lynch 125 -
CHF 475.040 USD 482.604 08/04/2019 Toronto-Dominion Bank 3.314 0,02
DKK 283.676 USD 43.439 07/01/2019 Toronto-Dominion Bank 16 -
DKK 283.676 USD 43.698 08/04/2019 Toronto-Dominion Bank 119 -
EUR 69.563 USD 79.407 07/01/2019 Barclays 164 -
EUR 385.908 USD 440.155 07/01/2019 BNP Paribas 1.272 0,01
EUR 3.800 USD 4.333 07/01/2019 Goldman Sachs 13 -
EUR 1.285.226 USD 1.464.536 07/01/2019 Toronto-Dominion Bank 5.592 0,03
EUR 3.904 USD 4.424 07/01/2019 UBS 42 -
EUR 523.165 USD 598.562 05/02/2019 Barclays 1.406 0,01
EUR 4.724 USD 5.411 05/02/2019 Standard Chartered 7 -
GBP 2.752 EUR 3.080 07/01/2019 Citibank 1 -
GBP 44.743 USD 57.192 07/01/2019 BNP Paribas 95 -
GBP 53.028 USD 67.053 07/01/2019 Citibank 841 -
GBP 3.142 USD 4.016 07/01/2019 Merrill Lynch 7 -
GBP 809.192 USD 1.031.451 08/04/2019 Merrill Lynch 9.215 0,04
INR 1.593.938 USD 22.665 07/01/2019 Merrill Lynch 161 -
JPY 477.937 EUR 3.728 07/01/2019 Standard Chartered 81 -
JPY 6.760.722 USD 60.409 07/01/2019 ANZ 1.067 -
JPY 15.647.146 USD 139.755 07/01/2019 BNP Paribas 2.525 0,01
JPY 420.470 USD 3.717 07/01/2019 RBC 106 -
JPY 989.492 USD 8.954 05/02/2019 Goldman Sachs 65 -
KRW 3.842.080 USD 3.430 07/01/2019 Goldman Sachs 16 -
KRW 24.062.292 USD 21.401 07/01/2019 Merrill Lynch 181 -
NOK 786.086 USD 89.883 07/01/2019 Toronto-Dominion Bank 499 -
SEK 976.097 USD 108.270 07/01/2019 Toronto-Dominion Bank 849 -
SEK 1.239.628 USD 138.413 08/04/2019 Toronto-Dominion Bank 1.190 0,01
SGD 123.258 USD 90.250 07/01/2019 Merrill Lynch 174 -
SGD 15.953 USD 11.620 07/01/2019 RBC 83 -
TWD 207.917 USD 6.752 07/01/2019 Goldman Sachs 53 -
TWD 349.123 USD 11.358 07/01/2019 Merrill Lynch 69 -
USD 1.417.567 AUD 1.952.780 07/01/2019 ANZ 41.193 0,19
USD 29.739 AUD 41.007 07/01/2019 BNP Paribas 836 -
USD 272.030 AUD 383.272 07/01/2019 Standard Chartered 1.889 0,01
USD 93.617 AUD 129.163 07/01/2019 Toronto-Dominion Bank 2.580 0,01
USD 1.378.841 AUD 1.949.173 08/04/2019 Toronto-Dominion Bank 2.955 0,01
USD 10.442 BRL 40.448 05/02/2019 Goldman Sachs 31 -
USD 46.117 CAD 61.078 07/01/2019 Goldman Sachs 1.342 0,01
USD 134.941 CAD 174.343 07/01/2019 Standard Chartered 7.134 0,03
USD 44.969 CAD 61.078 05/02/2019 BNP Paribas 160 -
USD 128.451 CAD 174.343 08/04/2019 Merrill Lynch 382 -
USD 292.828 EUR 255.952 07/01/2019 ANZ 53 -
USD 90.745 EUR 76.526 07/01/2019 Citibank 3.210 0,01
USD 1.537.071 EUR 1.337.633 07/01/2019 Merrill Lynch 6.997 0,03
USD 11.712 EUR 10.219 07/01/2019 RBC 23 -
USD 13.064 EUR 11.411 07/01/2019 UBS 11 -
USD 684.927 EUR 592.516 08/04/2019 Toronto-Dominion Bank 1.851 0,01
USD 181.978 GBP 139.391 07/01/2019 BNP Paribas 3.509 0,02
USD 130.623 GBP 100.526 07/01/2019 Citibank 1.915 0,01
USD 106.344 GBP 80.098 11/01/2019 UBS 3.769 0,02
USD 633.747 HKD 4.947.572 07/01/2019 ANZ 2.045 0,01
USD 48.733 HKD 381.186 08/02/2019 Merrill Lynch 14 -
USD 313.584 HKD 2.449.293 08/04/2019 Citibank 15 -
USD 146.735 NOK 1.188.377 07/01/2019 Citibank 10.098 0,05
USD 11.326 ZAR 157.024 07/01/2019 Goldman Sachs 422 -
ZAR 157.024 USD 10.807 07/01/2019 Barclays 97 -

Total plusvalías latentes sobre contratos de divisas a plazo 123.011 0,56

AUD 263.520 USD 190.618 07/01/2019 ANZ (4.882) (0,02)
AUD 5.317 USD 3.851 07/01/2019 Barclays (103) -
AUD 88.966 USD 64.040 07/01/2019 Citibank (1.334) (0,01)
AUD 163.555 USD 118.150 07/01/2019 Merrill Lynch (2.872) (0,01)
AUD 1.949.173 USD 1.376.886 07/01/2019 Toronto-Dominion Bank (3.055) (0,01)
BRL 40.448 USD 10.464 07/01/2019 Goldman Sachs (28) -
CAD 4.863 EUR 3.137 05/02/2019 Goldman Sachs (30) -
CAD 61.078 USD 44.936 07/01/2019 BNP Paribas (161) -
CAD 174.343 USD 128.193 07/01/2019 Merrill Lynch (387) -
CHF 3.206 EUR 2.846 05/02/2019 Merrill Lynch (4) -
CHF 386.025 USD 403.529 07/01/2019 ANZ (12.118) (0,06)
DKK 54.888 USD 8.408 07/01/2019 Toronto-Dominion Bank - -
EUR 499.732 USD 572.558 07/01/2019 ANZ (931) (0,01)
EUR 116.555 USD 138.301 07/01/2019 Barclays (4.978) (0,02)
EUR 777.809 USD 922.791 07/01/2019 Citibank (33.081) (0,15)
EUR 506.986 USD 580.649 07/01/2019 Toronto-Dominion Bank (724) -
EUR 4.143 USD 4.754 05/02/2019 Toronto-Dominion Bank (3) -
EUR 1.152.233 USD 1.332.692 08/04/2019 Merrill Lynch (4.351) (0,02)
GBP 3.054 EUR 3.423 07/01/2019 Merrill Lynch (5) -
GBP 93.125 HKD 968.309 07/01/2019 Merrill Lynch (4.400) (0,02)
GBP 1.018.556 USD 1.343.960 07/01/2019 ANZ (39.849) (0,18)
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GBP 2.967 USD 3.811 07/01/2019 Barclays (12) -
HKD 1.058.838 USD 135.268 07/01/2019 ANZ (77) -
HKD 4.475.858 USD 572.005 07/01/2019 Citibank (532) -
HKD 381.186 USD 48.689 07/01/2019 Merrill Lynch (19) -
NOK 402.291 USD 48.329 07/01/2019 Toronto-Dominion Bank (2.074) (0,01)
SEK 1.065.100 USD 119.307 07/01/2019 Standard Chartered (238) -
USD 25.158 AUD 35.690 05/02/2019 BNP Paribas (12) -
USD 17.860 BRL 69.695 07/01/2019 Goldman Sachs (121) -
USD 39.284 CHF 39.047 07/01/2019 RBC (308) -
USD 478.395 CHF 475.040 07/01/2019 Toronto-Dominion Bank (3.273) (0,02)
USD 39.575 CHF 39.047 05/02/2019 Merrill Lynch (128) -
USD 8.374 DKK 54.888 07/01/2019 BNP Paribas (34) -
USD 43.339 DKK 283.676 07/01/2019 Toronto-Dominion Bank (116) -
USD 8.431 DKK 54.888 05/02/2019 Toronto-Dominion Bank - -
USD 727.638 EUR 638.026 07/01/2019 ANZ (2.180) (0,01)
USD 605.197 EUR 530.293 07/01/2019 Barclays (1.387) (0,01)
USD 66.730 EUR 58.716 07/01/2019 BNP Paribas (433) -
USD 613.102 EUR 537.478 07/01/2019 Merrill Lynch (1.702) (0,01)
USD 10.887 EUR 9.539 07/01/2019 RBC (24) -
USD 124.858 EUR 110.204 07/01/2019 Standard Chartered (1.201) (0,01)
USD 71.927 EUR 63.253 07/01/2019 Toronto-Dominion Bank (426) -
USD 79.336 EUR 69.340 05/02/2019 Barclays (183) -
USD 9.696 EUR 8.468 05/02/2019 BNP Paribas (15) -
USD 83.128 GBP 64.944 07/01/2019 Goldman Sachs (23) -
USD 1.026.853 GBP 809.192 07/01/2019 Merrill Lynch (9.198) (0,04)
USD 135.128 GBP 107.316 07/01/2019 Standard Chartered (2.274) (0,01)
USD 67.149 GBP 53.028 05/02/2019 Citibank (848) -
USD 22.436 INR 1.593.938 07/01/2019 Goldman Sachs (390) -
USD 22.586 INR 1.593.938 05/02/2019 J.P. Morgan (170) -
USD 64.874 JPY 7.278.702 07/01/2019 Barclays (1.311) (0,01)
USD 31.110 JPY 3.471.995 07/01/2019 Citibank (461) -
USD 111.023 JPY 12.555.578 07/01/2019 Goldman Sachs (3.145) (0,02)
USD 104.256 JPY 11.657.171 05/02/2019 BNP Paribas (1.988) (0,01)
USD 35.998 JPY 3.989.975 08/04/2019 BNP Paribas (559) -
USD 24.734 KRW 27.904.372 07/01/2019 Goldman Sachs (294) -
USD 24.779 KRW 27.832.139 07/02/2019 J.P. Morgan (198) -
USD 90.243 NOK 786.086 08/04/2019 Toronto-Dominion Bank (499) -
USD 76.550 SEK 692.974 07/01/2019 BNP Paribas (918) (0,01)
USD 12.021 SEK 108.596 07/01/2019 Goldman Sachs (119) -
USD 137.401 SEK 1.239.628 07/01/2019 Toronto-Dominion Bank (1.179) (0,01)
USD 12.104 SEK 108.596 05/02/2019 Toronto-Dominion Bank (66) -
USD 102.016 SGD 139.211 07/01/2019 ANZ (111) -
USD 11.628 SGD 15.953 07/02/2019 RBC (84) -
USD 90.443 SGD 123.258 08/04/2019 Merrill Lynch (175) -
USD 18.094 TWD 557.040 07/01/2019 Goldman Sachs (138) -
USD 11.396 TWD 349.123 11/02/2019 J.P. Morgan (65) -
USD 10.769 ZAR 157.024 05/02/2019 Barclays (95) -

Total de minusvalías latentes sobre contratos de divisas a plazo (152.099) (0,69)

Minusvalías netas latentes sobre contratos de divisas a plazo (29.088) (0,13)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EURO STOXX 50 Index, 15/03/2019 (2) EUR (68.015) - -

Total minusvalías latentes sobre contratos de futuros financieros - -
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Recibe 1D AUD-OIS-RBA +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

AUD 01/05/2028 Goldman Sachs

Recibe 1D AUD-OIS-RBA +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

AUD 18/05/2028 Goldman Sachs

Recibe 1D AUD-OIS-RBA +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

AUD 16/06/2028 Goldman Sachs

Recibe 1D AUD-OIS-RBA +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

AUD 28/07/2028 Goldman Sachs

Recibe 1D AUD-OIS-RBA +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

AUD 01/09/2028 Goldman Sachs

Recibe 1D AUD-OIS-RBA +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

AUD 25/09/2028 Goldman Sachs
(778.862) 26.838 0,12

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D DKK-DKKOIS -0,51%

DKK 28/04/2028 Goldman Sachs
180.093 9.128 0,04

Recibe 1D DKK-DKKOIS -0,51%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

DKK 14/08/2028 Goldman Sachs
(72.049)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D EUR-EONIA -0,36%

EUR 16/06/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D EUR-EONIA -0,36%

EUR 30/06/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D EUR-EONIA -0,36%

EUR 14/07/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D EUR-EONIA -0,36%

EUR 26/07/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D EUR-EONIA -0,36%

EUR 11/08/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1D EUR-EONIA -0,36%

EUR 13/10/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D EUR-EONIA -0,36%

EUR 02/11/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1D EUR-EONIA -0,36%

EUR 18/05/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga 1D EUR-EONIA -0,36%

EUR 23/11/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 9 Títulos
Paga 1D EUR-EONIA -0,36%

EUR 28/04/2028 Goldman Sachs
2.325.630 34.235 0,16

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 10/05/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 11/05/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 18/05/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 30/06/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 11/08/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 18/10/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 23/10/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 26/10/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

EUR 16/11/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

EUR 23/11/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 3 Títulos

EUR 13/10/2028 Goldman Sachs

Recibe 1D EUR-EONIA -0,36%
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

EUR 28/04/2028 Goldman Sachs
(1.153.444)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D GBP-SONIA +0,70%

GBP 16/06/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D GBP-SONIA +0,70%

GBP 14/07/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D GBP-SONIA +0,70%

GBP 11/08/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D GBP-SONIA +0,70%

GBP 01/09/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D GBP-SONIA +0,70%

GBP 07/12/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1D GBP-SONIA +0,70%

GBP 13/10/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 7 Títulos
Paga 1D GBP-SONIA +0,70%

GBP 28/04/2028 Goldman Sachs
1.676.284 63.249 0,29

Recibe 1D GBP-SONIA +0,70%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

GBP 11/08/2028 Goldman Sachs

Recibe 1D GBP-SONIA +0,70%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

GBP 25/09/2028 Goldman Sachs

Recibe 1D GBP-SONIA +0,70%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

GBP 15/11/2028 Goldman Sachs

Recibe 1D GBP-SONIA +0,70%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

GBP 23/11/2028 Goldman Sachs

Recibe 1D GBP-SONIA +0,70%
Rendimiento pagado de la cesta de títulos subyacente de 3 Títulos

GBP 06/10/2028 Goldman Sachs

Recibe 1D GBP-SONIA +0,70%
Rendimiento pagado de la cesta de títulos subyacente de 4 Títulos

GBP 28/04/2028 Goldman Sachs
(648.454)
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Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D JPY-BOJ-TONAT -0,05%

JPY 08/08/2028 Goldman Sachs
80.134 10.208 0,05

Recibe 1D JPY-BOJ-TONAT -0,05%
Rendimiento pagado de la cesta de títulos subyacente de 3 Títulos

JPY 02/05/2028 Goldman Sachs

Recibe 1D JPY-BOJ-TONAT -0,05%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 19/05/2028 Goldman Sachs

Recibe 1D JPY-BOJ-TONAT -0,05%
Rendimiento pagado de la cesta de títulos subyacente de 3 Títulos

JPY 18/07/2028 Goldman Sachs
(216.518)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D SEK-STIBOR-SIDE-TN -0,55%

SEK 28/04/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D SEK-STIBOR-SIDE-TN -0,55%

SEK 23/11/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1D SEK-STIBOR-SIDE-TN -0,55%

SEK 01/09/2028 Goldman Sachs
391.498 2.672 0,01

Recibe 1D SEK-STIBOR-SIDE-TN -0,55%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

SEK 30/06/2028 Goldman Sachs

Recibe 1D SEK-STIBOR-SIDE-TN -0,55%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

SEK 20/07/2028 Goldman Sachs

Recibe 1D SEK-STIBOR-SIDE-TN -0,55%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

SEK 18/10/2028 Goldman Sachs

Recibe 1D SEK-STIBOR-SIDE-TN -0,55%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

SEK 09/11/2028 Goldman Sachs
(218.625)

Recibe 1D HKD-HONIX +0,99%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

HKD 03/05/2028 Goldman Sachs

Recibe 1D HKD-HONIX +0,99%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

HKD 16/06/2028 Goldman Sachs

Recibe 1D HKD-HONIX +0,99%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

HKD 14/07/2028 Goldman Sachs

Recibe 1D HKD-HONIX +0,99%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

HKD 28/07/2028 Goldman Sachs

Recibe 1D HKD-HONIX +0,99%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

HKD 14/08/2028 Goldman Sachs

Recibe 1D HKD-HONIX +0,99%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

HKD 03/11/2028 Goldman Sachs
(432.039) 10.569 0,05

Recibe 1D SGD-SOR-OIS-COMPOUND +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

SGD 15/08/2028 Goldman Sachs

Recibe 1D SGD-SOR-OIS-COMPOUND +1,35%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

SGD 04/09/2028 Goldman Sachs
(71.669) 2.904 0,01

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 159.803 0,73

Recibe 1D CAD-CORRA-OIS +1,79%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

CAD 31/08/2028 Goldman Sachs
(43.263) (1.251) (0,01)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D CHF-LIBOR-BBA-SN -0,84%

CHF 18/05/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D CHF-LIBOR-BBA-SN -0,84%

CHF 30/06/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D CHF-LIBOR-BBA-SN -0,84%

CHF 13/10/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D CHF-LIBOR-BBA-SN -0,84%

CHF 23/11/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1D CHF-LIBOR-BBA-SN -0,84%

CHF 11/08/2028 Goldman Sachs
1.101.277 (18.985) (0,09)

Recibe 1D CHF-LIBOR-BBA-SN -0,84%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

CHF 13/10/2028 Goldman Sachs

Recibe 1D CHF-LIBOR-BBA-SN -0,84%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

CHF 21/07/2028 Goldman Sachs

Recibe 1D CHF-LIBOR-BBA-SN -0,84%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

CHF 28/04/2028 Goldman Sachs

Recibe 1D CHF-LIBOR-BBA-SN -0,84%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

CHF 23/11/2028 Goldman Sachs

Recibe 1D CHF-LIBOR-BBA-SN -0,84%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

CHF 09/08/2028 Goldman Sachs
(293.507)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D NOK-NOWA +3,72%

NOK 28/04/2028 Goldman Sachs
205.769 (19.032) (0,09)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D NOK-NOWA +3,72%

NOK 19/05/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D NOK-NOWA +3,72%

NOK 13/10/2028 Goldman Sachs

Recibe 1D NOK-NOWA +3,72%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

NOK 20/10/2028 Goldman Sachs
(43.152)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 17/05/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 27/07/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 01/11/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 11/12/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 10/08/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 29/06/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 5 Títulos
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 15/06/2028 Goldman Sachs
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Rendimiento recibido de la cesta de títulos subyacente de 6 Títulos
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 08/12/2028 Goldman Sachs

Rendimiento recibido de la cesta de títulos subyacente de 9 Títulos
Paga 1D USD-Federal Funds-H.15 +2,40%

USD 22/09/2028 Goldman Sachs
1.448.974 (111.827) (0,51)

Recibe 1M USD-LIBOR-BBA +2,52%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

USD 30/06/2028 Goldman Sachs

Recibe 1D USD-Federal Funds-H.15 +2,40%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

USD 28/04/2028 Goldman Sachs

Recibe 1M USD-LIBOR-BBA +2,52%
Rendimiento pagado de la cesta de títulos subyacente de  1 Título

USD 28/04/2028 Goldman Sachs

Recibe 1M USD-LIBOR-BBA +2,52%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

USD 01/05/2028 Goldman Sachs

Recibe 1D USD-Federal Funds-H.15 +2,40%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

USD 15/06/2028 Goldman Sachs

Recibe 1D USD-Federal Funds-H.15 +2,40%
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

USD 13/07/2028 Goldman Sachs
(654.334)

Recibe 1M ZAR-JIBAR-SAFEX +6,96%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

ZAR 03/05/2028 Goldman Sachs
(72.296) (7.874) (0,03)

Recibe 1D NZD-OIS-RBNZ 1,75%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

NZD 14/07/2028 Goldman Sachs
(99.769) (7.425) (0,03)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (166.394) (0,76)

Minusvalías netas latentes sobre contratos de swaps de rentabilidad total (6.591) (0,03)

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
USD

% de exposición
global de la cesta

Reino Unido 1.027.829 39,35
Estados Unidos de América 960.606 36,78
Suiza 837.607 32,07
España 514.622 19,70
Países Bajos 344.990 13,21
Francia 235.138 9,00
Suecia 172.873 6,62
Noruega 162.618 6,23
Dinamarca 108.044 4,14
Luxemburgo 94.163 3,61
Irlanda 37.547 1,44
Alemania 24.032 0,92
Bélgica 24.039 0,92
Finlandia 15.573 0,60
Italia 853 0,03
Mauricio (21.350) (0,82)
Austria (29.837) (1,14)
Canadá (43.263) (1,66)
Corea del Sur (44.995) (1,72)
Singapur (50.319) (1,93)
Sudáfrica (72.296) (2,77)
China (72.698) (2,78)
Nueva Zelanda (99.769) (3,82)
Islas Caimán (109.492) (4,19)
Japón (136.384) (5,22)
Brasil (239.742) (9,18)
Hong Kong (249.849) (9,57)
Australia (778.862) (29,82)

2.611.678 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
Erste Group Bank AG EUR 276.500 7.996.380 0,55

7.996.380 0,55

Brasil
Lojas Renner SA BRL 916.796 8.770.817 0,60

8.770.817 0,60

Canadá
TransCanada Corp. CAD 583.429 18.259.999 1,25

18.259.999 1,25

China
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 2.631.500 20.308.561 1,38

20.308.561 1,38

Dinamarca
Novo Nordisk A/S ‘B’ DKK 492.734 19.625.490 1,34

19.625.490 1,34

Finlandia
Konecranes OYJ EUR 514.797 13.567.475 0,92
Outokumpu OYJ EUR 2.874.757 9.179.099 0,63

22.746.574 1,55

Francia
Capgemini SE EUR 170.703 14.796.536 1,01
Schneider Electric SE EUR 204.013 12.185.696 0,83
Thales SA EUR 109.342 11.125.549 0,76

38.107.781 2,60

Alemania
Continental AG EUR 123.607 14.879.193 1,01
Infineon Technologies AG EUR 1.342.773 23.424.675 1,60
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 59.693 11.367.039 0,77
Volkswagen AG Preference EUR 169.529 23.566.226 1,61

73.237.133 4,99

Hong Kong
Hong Kong Exchanges & Clearing Ltd. HKD 759.200 19.198.400 1,31

19.198.400 1,31

India
HDFC Bank Ltd. INR 696.875 18.537.665 1,26

18.537.665 1,26

Indonesia
Telekomunikasi Indonesia Persero
Tbk. PT, ADR USD 617.915 14.252.428 0,97

14.252.428 0,97

Irlanda
Allegion plc USD 162.780 11.315.694 0,77
CRH plc GBP 780.869 18.099.432 1,24
Medtronic plc USD 96.622 7.642.373 0,52
Ryanair Holdings plc EUR 1.682.830 18.149.321 1,24

55.206.820 3,77

Italia
Enel SpA EUR 3.488.230 17.591.144 1,20

17.591.144 1,20

Japón
Daicel Corp. JPY 776.800 6.986.819 0,48
Kao Corp. JPY 205.000 13.278.446 0,90
Mitsubishi Corp. JPY 378.300 9.089.048 0,62
Shin-Etsu Chemical Co. Ltd. JPY 168.000 11.388.649 0,78
T&D Holdings, Inc. JPY 1.036.800 10.545.107 0,72
Tokyu Corp. JPY 719.700 10.263.362 0,70

61.551.431 4,20

Jersey
Ferguson plc GBP 322.886 18.121.818 1,24

18.121.818 1,24

Luxemburgo
ArcelorMittal EUR 610.396 11.069.532 0,75

11.069.532 0,75

Países Bajos
Airbus SE EUR 261.726 21.973.206 1,50
ASML Holding NV EUR 98.147 13.458.898 0,92
ING Groep NV EUR 954.672 8.986.328 0,61

44.418.432 3,03

Rusia
Sberbank of Russia PJSC, ADR USD 1.386.378 13.294.069 0,91

13.294.069 0,91

Singapur
DBS Group Holdings Ltd. SGD 991.600 15.081.934 1,03

15.081.934 1,03

Sudáfrica
Bid Corp. Ltd. ZAR 766.056 12.333.125 0,84

12.333.125 0,84

España
Iberdrola SA EUR 4.384.053 30.754.132 2,10
Industria de Diseno Textil SA EUR 657.409 14.706.239 1,00

45.460.371 3,10

Suecia
Svenska Handelsbanken AB ‘A’ SEK 1.449.413 13.857.689 0,94

13.857.689 0,94

Suiza
Roche Holding AG CHF 110.538 23.845.679 1,63

23.845.679 1,63

Reino Unido
ASOS plc GBP 45.392 1.160.612 0,08
BAE Systems plc GBP 2.117.794 10.903.317 0,74
Diageo plc GBP 600.319 18.785.133 1,28
InterContinental Hotels Group plc GBP 323.864 15.352.402 1,05
Prudential plc GBP 1.807.481 28.373.357 1,94
Royal Dutch Shell plc ‘A’ GBP 851.339 21.989.164 1,50
Standard Chartered plc GBP 1.785.213 12.178.787 0,83

108.742.772 7,42

Estados Unidos de América
Alexion Pharmaceuticals, Inc. USD 110.197 9.608.954 0,66
Alliance Data Systems Corp. USD 56.648 7.386.350 0,50
Alphabet, Inc. ‘A’ USD 51.586 47.219.085 3,22
Amazon.com, Inc. USD 27.411 36.176.006 2,47
American International Group, Inc. USD 446.721 15.124.578 1,03
Bank of America Corp. USD 1.051.514 22.561.541 1,54
Boston Scientific Corp. USD 789.126 24.246.773 1,65
Charter Communications, Inc. ‘A’ USD 57.506 14.314.518 0,98
Citigroup, Inc. USD 408.693 18.538.777 1,26
Coca-Cola Co. (The) USD 400.014 16.530.675 1,13
Diamondback Energy, Inc. USD 229.550 18.668.290 1,27
Dollar Tree, Inc. USD 187.090 14.449.496 0,99
DowDuPont, Inc. USD 469.505 21.931.639 1,50
Electronic Arts, Inc. USD 259.116 18.061.235 1,23
EOG Resources, Inc. USD 103.620 7.977.949 0,54
Home Depot, Inc. (The) USD 102.955 15.465.894 1,05
Microsoft Corp. USD 525.374 46.390.449 3,16
Molson Coors Brewing Co. ‘B’ USD 188.964 9.260.722 0,63
Mondelez International, Inc. ‘A’ USD 616.378 21.558.596 1,47
Morgan Stanley USD 489.529 16.946.371 1,16
NextEra Energy, Inc. USD 95.137 14.349.714 0,98
NVIDIA Corp. USD 126.636 14.967.211 1,02
O’Reilly Automotive, Inc. USD 68.927 20.659.897 1,41
PayPal Holdings, Inc. USD 273.917 19.946.890 1,36
Pfizer, Inc. USD 954.568 36.288.094 2,47
Philip Morris International, Inc. USD 229.625 13.456.324 0,92
Pioneer Natural Resources Co. USD 247.722 28.468.241 1,94
Prologis, Inc., REIT USD 182.254 9.315.995 0,64
PVH Corp. USD 72.818 5.916.554 0,40

424

JPMorgan Funds - Global Focus Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto



salesforce.com, Inc. USD 177.442 20.986.754 1,43
Stanley Black & Decker, Inc. USD 163.405 17.140.170 1,17
Tableau Software, Inc. ‘A’ USD 146.538 15.389.508 1,05
T-Mobile US, Inc. USD 250.449 13.847.640 0,94
Union Pacific Corp. USD 170.969 20.606.917 1,41
UnitedHealth Group, Inc. USD 213.195 46.422.290 3,17
Vornado Realty Trust, REIT USD 158.573 8.643.587 0,59
Walt Disney Co. (The) USD 150.438 14.317.061 0,98
Zimmer Biomet Holdings, Inc. USD 184.656 16.737.070 1,14

739.877.815 50,46

Total de valores de renta variable 1.441.493.859 98,32

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

1.441.493.859 98,32

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 26.507.103 23.180.879 1,58

23.180.879 1,58

Total Esquemas de inversión colectiva - OICVM 23.180.879 1,58

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 23.180.879 1,58

Total de inversiones 1.464.674.738 99,90

Efectivo 730.358 0,05

Otro activo/(pasivo) 742.889 0,05

Patrimonio neto total 1.466.147.985 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 50,46
Reino Unido 7,42
Alemania 4,99
Japón 4,20
Irlanda 3,77
España 3,10
Países Bajos 3,03
Francia 2,60
Luxemburgo 2,33
Suiza 1,63
Finlandia 1,55
China 1,38
Dinamarca 1,34
Hong Kong 1,31
India 1,26
Canadá 1,25
Jersey 1,24
Italia 1,20
Singapur 1,03
Indonesia 0,97
Suecia 0,94
Rusia 0,91
Sudáfrica 0,84
Brasil 0,60
Austria 0,55
Total de inversiones 99,90
Efectivo y otro activo/(pasivo) 0,10

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 47,15
Irlanda 7,17
Reino Unido 6,94
Japón 5,59
Alemania 5,09
Países Bajos 3,42
España 3,27
Francia 3,17
Finlandia 1,96
Suiza 1,59
Suecia 1,36
Canadá 1,36
China 1,32
Dinamarca 1,24
Jersey 1,21
Italia 1,05
Singapur 1,04
Rusia 1,04
Luxemburgo 0,99
Bélgica 0,96
Sudáfrica 0,80
India 0,77
Indonesia 0,49
Total de inversiones 98,98
Efectivo y otro activo/(pasivo) 1,02

Total 100,00
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JPMorgan Funds - Global Focus Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
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CHF 8.932.741 EUR 7.886.667 07/01/2019 Merrill Lynch 31.531 -
CHF 3.488.106 EUR 3.089.337 07/01/2019 State Street 2.604 -
CHF 3.300.302 EUR 2.914.665 05/02/2019 Merrill Lynch 11.516 -
CHF 32.987 USD 33.154 07/01/2019 RBC 256 -
CHF 74.148 USD 74.789 07/01/2019 UBS 344 -
CHF 5.479.346 USD 5.502.378 10/01/2019 Barclays 48.047 -
EUR 6.502.642 AUD 10.204.544 07/01/2019 Goldman Sachs 214.807 0,02
EUR 6.287.159 AUD 10.204.544 05/02/2019 Morgan Stanley 11.745 -
EUR 7.868.781 CAD 11.829.226 07/01/2019 Deutsche Bank 287.721 0,02
EUR 7.612.526 CAD 11.829.226 05/02/2019 Toronto-Dominion Bank 44.991 -
EUR 1.914.496 DKK 14.280.274 07/01/2019 BNP Paribas 2.107 -
EUR 25.093 DKK 187.164 07/01/2019 Goldman Sachs 28 -
EUR 1.937.990 DKK 14.467.438 05/02/2019 Toronto-Dominion Bank 206 -
EUR 12.619.005 GBP 11.211.847 07/01/2019 RBC 69.371 0,01
EUR 1.189.769 GBP 1.059.016 07/01/2019 Societe Generale 4.391 -
EUR 188.456 GBP 167.404 07/01/2019 State Street 1.077 -
EUR 3.295.165 HKD 29.255.255 07/01/2019 Credit Suisse 29.675 -
EUR 55.554 HKD 493.156 07/01/2019 HSBC 508 -
EUR 3.315.466 HKD 29.748.411 08/02/2019 Standard Chartered 854 -
EUR 2.555.450 USD 2.902.562 07/01/2019 ANZ 17.951 -
EUR 6.744.643 USD 7.695.933 07/01/2019 BNP Paribas 16.647 -
EUR 5.204.851 USD 5.940.195 07/01/2019 HSBC 11.770 -
EUR 134.221.212 USD 152.639.315 07/01/2019 RBC 779.726 0,05
EUR 637.392 USD 725.153 10/01/2019 ANZ 3.600 -
EUR 46.950.929 USD 53.663.332 10/01/2019 State Street 48.571 0,01
EUR 127.765.010 USD 146.141.541 05/02/2019 Barclays 331.037 0,02
EUR 2.065.894 ZAR 32.786.689 07/01/2019 Goldman Sachs 75.488 0,01
GBP 14.115 CHF 17.709 05/02/2019 Merrill Lynch 81 -
GBP 12.001.258 EUR 13.299.104 07/01/2019 Toronto-Dominion Bank 134.133 0,01
GBP 1.016.091 EUR 1.124.902 05/02/2019 Barclays 11.228 -
GBP 1.043.884 USD 1.322.851 10/01/2019 ANZ 12.136 -
GBP 1.296.684 USD 1.638.398 10/01/2019 BNP Paribas 19.280 -
GBP 4.828.857 USD 6.168.470 10/01/2019 State Street 13.181 -
IDR 22.358.997.047 USD 1.528.674 07/01/2019 Merrill Lynch 20.612 -
INR 198.663.037 USD 2.825.571 07/01/2019 HSBC 16.869 -
JPY 2.593.896.511 EUR 20.263.930 07/01/2019 National Australia Bank 355.927 0,03
JPY 195.502.456 EUR 1.546.782 05/02/2019 Standard Chartered 6.949 -
JPY 3.848.256.222 USD 34.310.695 10/01/2019 ANZ 604.207 0,04
JPY 6.205.994.396 USD 54.903.139 10/01/2019 Standard Chartered 1.349.281 0,09
JPY 177.102.420 USD 1.602.537 05/02/2019 Goldman Sachs 10.104 -
SEK 28.654.006 EUR 2.786.540 07/01/2019 Toronto-Dominion Bank 13.846 -
SGD 21.711 CHF 15.651 07/01/2019 Standard Chartered 52 -
SGD 587.489 USD 424.919 10/01/2019 ANZ 5.336 -
USD 1.620.633 BRL 6.283.453 05/02/2019 BNP Paribas 2.801 -
USD 27.933 CHF 27.476 07/01/2019 BNP Paribas 65 -
USD 16.338 CHF 16.052 05/02/2019 Goldman Sachs 14 -
USD 10.575.698 DKK 68.012.063 10/01/2019 Merrill Lynch 135.075 0,01
USD 2.825.571 EUR 2.462.360 07/01/2019 ANZ 7.831 -
USD 4.385.003 EUR 3.825.884 07/01/2019 RBC 7.606 -
USD 177.786.734 EUR 153.424.446 10/01/2019 Barclays 1.963.168 0,14
USD 19.334.802 EUR 16.726.721 10/01/2019 Deutsche Bank 172.114 0,01
USD 1.415.679 EUR 1.233.890 05/02/2019 Goldman Sachs 568 -
USD 18.964 GBP 14.784 07/01/2019 Merrill Lynch 31 -
USD 62.126.441 GBP 47.503.274 10/01/2019 Barclays 1.133.180 0,08
USD 15.922.485 GBP 12.393.547 10/01/2019 National Australia Bank 45.479 -
USD 2.146.546 HKD 16.802.817 10/01/2019 ANZ 876 -
USD 5.848.529 HKD 45.690.430 10/01/2019 State Street 12.533 -
USD 10.834.990 HKD 84.808.511 10/01/2019 Toronto-Dominion Bank 5.097 -
USD 2.849.063 RUB 191.969.851 11/01/2019 Goldman Sachs 76.196 0,01
USD 2.753.839 RUB 191.969.851 05/02/2019 Goldman Sachs 2.077 -
ZAR 32.544.952 EUR 1.964.824 07/01/2019 HSBC 10.906 -

Total plusvalías latentes sobre contratos de divisas a plazo 8.195.409 0,56

AUD 10.204.544 EUR 6.299.579 07/01/2019 Morgan Stanley (11.745) -
AUD 72.644.280 USD 51.392.392 10/01/2019 State Street (163.890) (0,01)
BRL 6.283.453 USD 1.624.038 07/01/2019 BNP Paribas (2.548) -
CAD 11.829.226 EUR 7.625.688 07/01/2019 Toronto-Dominion Bank (44.628) -
CAD 53.116.842 USD 41.166.911 10/01/2019 National Australia Bank (1.944.764) (0,13)
CHF 22.075 GBP 17.595 07/01/2019 Merrill Lynch (126) -
CHF 24.465.972 USD 24.825.243 10/01/2019 RBC (9.584) -
CHF 29.392 USD 29.923 05/02/2019 Deutsche Bank (32) -
DKK 14.467.438 EUR 1.937.473 07/01/2019 Toronto-Dominion Bank (19) -
EUR 16.149 CHF 18.297 07/01/2019 Goldman Sachs (70) -
EUR 2.913.821 CHF 3.300.302 07/01/2019 Merrill Lynch (11.646) -
EUR 7.861.068 CHF 8.875.767 07/01/2019 State Street (6.627) -
EUR 26.586 CHF 30.027 07/01/2019 Toronto-Dominion Bank (30) -
EUR 21.253 CHF 24.099 05/02/2019 Citibank (114) -
EUR 7.838.644 CHF 8.875.767 05/02/2019 Merrill Lynch (30.971) -
EUR 13.286.089 GBP 12.001.258 05/02/2019 Toronto-Dominion Bank (132.973) (0,01)
EUR 20.193.917 JPY 2.593.896.511 07/01/2019 UBS (425.940) (0,03)
EUR 10.749.428 JPY 1.360.278.830 10/01/2019 Standard Chartered (64.260) (0,01)
EUR 20.260.669 JPY 2.593.896.511 05/02/2019 National Australia Bank (354.005) (0,03)
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EUR 2.790.468 SEK 28.654.006 07/01/2019 Citibank (9.918) -
EUR 2.786.261 SEK 28.654.006 05/02/2019 Toronto-Dominion Bank (13.839) -
EUR 13.905 SGD 21.711 07/01/2019 State Street (19) -
EUR 2.107.798 USD 2.412.782 07/01/2019 Goldman Sachs (1.522) -
EUR 1.164.459 USD 1.342.599 10/01/2019 National Australia Bank (8.988) -
EUR 15.475.355 USD 18.011.806 10/01/2019 State Street (267.167) (0,02)
EUR 6.479.785 USD 7.539.133 10/01/2019 Toronto-Dominion Bank (109.502) (0,01)
EUR 2.456.454 USD 2.825.571 05/02/2019 ANZ (7.416) -
EUR 1.558.287 USD 1.787.313 05/02/2019 Merrill Lynch (232) -
EUR 1.953.199 ZAR 32.544.952 05/02/2019 HSBC (10.180) -
GBP 19.589 CHF 24.792 07/01/2019 RBC (49) -
GBP 13.557 CHF 17.220 07/01/2019 Standard Chartered (89) -
GBP 1.695.404 EUR 1.900.123 07/01/2019 Merrill Lynch (2.425) -
HKD 29.748.411 EUR 3.321.259 07/01/2019 Standard Chartered (723) -
USD 1.610.275 BRL 6.283.453 07/01/2019 Goldman Sachs (9.485) -
USD 53.671 CHF 53.104 07/01/2019 BNP Paribas (152) -
USD 92.742 CHF 91.821 07/01/2019 Goldman Sachs (315) -
USD 72.516 CHF 72.041 07/01/2019 Merrill Lynch (463) -
USD 23.703 CHF 23.561 07/01/2019 Standard Chartered (163) -
USD 75.437 CHF 74.713 05/02/2019 Merrill Lynch (464) -
USD 146.141.541 EUR 128.078.277 07/01/2019 Barclays (317.324) (0,02)
USD 6.106.098 EUR 5.362.737 07/01/2019 BNP Paribas (24.618) -
USD 1.643.875 EUR 1.445.864 07/01/2019 Goldman Sachs (8.743) -
USD 6.498.394 EUR 5.705.040 07/01/2019 Merrill Lynch (23.965) -
USD 2.337.731 EUR 2.048.289 07/01/2019 RBC (4.581) -
USD 36.162.709 EUR 31.688.116 10/01/2019 State Street (81.499) (0,01)
USD 2.382.121 EUR 2.080.990 05/02/2019 Barclays (3.803) -
USD 3.235.712 EUR 2.825.948 05/02/2019 BNP Paribas (4.439) -
USD 1.596.850 GBP 1.259.162 07/01/2019 Barclays (13.394) -
USD 1.537.959 IDR 22.358.997.047 07/01/2019 BNP Paribas (12.495) -
USD 1.522.532 IDR 22.358.997.047 06/02/2019 Merrill Lynch (19.381) -
USD 2.704.186 INR 198.663.037 07/01/2019 HSBC (122.987) (0,01)
USD 2.815.838 INR 198.663.037 05/02/2019 HSBC (17.856) -
USD 6.370.994 JPY 713.453.906 10/01/2019 Toronto-Dominion Bank (103.360) (0,01)
USD 14.779.572 SGD 20.394.969 10/01/2019 State Street (160.507) (0,01)
ZAR 241.736 EUR 15.079 07/01/2019 HSBC (404) -

Total de minusvalías latentes sobre contratos de divisas a plazo (4.566.440) (0,31)

Plusvalías netas latentes sobre contratos de divisas a plazo 3.628.969 0,25
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia Government Bond 2,25%
21/11/2022 AUD 1.395.000 869.945 0,08
Australia Government Bond, Reg. S
4,5% 15/04/2020 AUD 800.000 508.352 0,04
Australia Government Bond, Reg. S
5,75% 15/05/2021 AUD 510.000 341.910 0,03
Australia Government Bond, Reg. S
5,5% 21/04/2023 AUD 1.765.000 1.245.389 0,11
Australia Government Bond, Reg. S
2,75% 21/04/2024 AUD 2.978.000 1.897.088 0,17
Australia Government Bond, Reg. S
3,25% 21/04/2025 AUD 1.202.000 787.199 0,07
Australia Government Bond, Reg. S
4,5% 21/04/2033 AUD 543.000 414.244 0,04
Australia Government Bond, Reg. S
3,75% 21/04/2037 AUD 1.193.000 849.821 0,07
Australia Government Bond, Reg. S
2,75% 21/05/2041 AUD 15.609.000 9.555.111 0,83
Australia Government Bond, Reg. S
3% 21/03/2047 AUD 1.701.000 1.078.508 0,09

17.547.567 1,53

Bélgica
Belgium Government Bond, Reg. S,
144A 1,125% 03/08/2019 USD 2.744.000 2.375.623 0,21
Belgium Government Bond, Reg. S,
144A 4,25% 28/09/2021 EUR 721.000 813.891 0,07
Belgium Government Bond, Reg. S,
144A 4,25% 28/09/2022 EUR 390.000 456.536 0,04
Belgium Government Bond, Reg. S,
144A 0,5% 22/10/2024 EUR 2.341.000 2.383.068 0,21
Belgium Government Bond, Reg. S,
144A 0,8% 22/06/2025 EUR 951.900 983.335 0,09
Belgium Government Bond, Reg. S,
144A 1% 22/06/2026 EUR 170.129 176.641 0,01
Belgium Government Bond, Reg. S,
144A 0,8% 22/06/2027 EUR 1.589.000 1.610.208 0,14
Belgium Government Bond, Reg. S,
144A 0,8% 22/06/2028 EUR 1.910.023 1.915.049 0,17
Belgium Government Bond, Reg. S,
144A 1% 22/06/2031 EUR 1.803.000 1.787.733 0,16
Belgium Government Bond, Reg. S,
144A 1,45% 22/06/2037 EUR 2.342.000 2.328.750 0,20
Belgium Government Bond, Reg. S,
144A 1,6% 22/06/2047 EUR 748.000 720.572 0,06
Belgium Government Bond, Reg. S,
144A 2,15% 22/06/2066 EUR 478.000 484.808 0,04
Belgium Government Bond, Reg. S
2,25% 22/06/2023 EUR 2.196.000 2.433.022 0,21
Belgium Government Bond, Reg. S
1,25% 22/04/2033 EUR 1.906.009 1.916.311 0,17
Belgium Government Bond, Reg. S
3,75% 22/06/2045 EUR 529.000 761.206 0,07

21.146.753 1,85

Canadá
Canada Government Bond 1,5%
01/03/2020 CAD 139.000 88.642 0,01
Canada Government Bond 3,25%
01/06/2021 CAD 1.305.000 862.376 0,08
Canada Government Bond 1,5%
01/06/2023 CAD 3.720.000 2.341.287 0,20
Canada Government Bond 5,75%
01/06/2029 CAD 400.000 345.905 0,03
Canada Government Bond 5,75%
01/06/2033 CAD 1.240.000 1.156.697 0,10
Canada Government Bond 5%
01/06/2037 CAD 190.000 174.609 0,01
Canada Government Bond 4%
01/06/2041 CAD 1.662.000 1.410.059 0,12
Canada Government Bond 2,75%
01/12/2064 CAD 250.000 189.988 0,02

6.569.563 0,57

Chile
Chile Government Bond 1,44%
01/02/2029 EUR 2.994.000 2.936.979 0,26

2.936.979 0,26

Dinamarca
Denmark Government Bond 3%
15/11/2021 DKK 7.100.000 1.047.193 0,09
Denmark Government Bond 1,5%
15/11/2023 DKK 3.414.000 496.389 0,04
Denmark Government Bond 1,75%
15/11/2025 DKK 4.380.000 658.008 0,06
Denmark Government Bond 0,5%
15/11/2027 DKK 5.104.000 700.247 0,06
Denmark Government Bond 4,5%
15/11/2039 DKK 7.799.000 1.815.763 0,16

4.717.600 0,41

Francia
Caisse Centrale du Credit Immobilier
de France SA, Reg. S 0,375%
31/07/2020 EUR 2.000.000 2.020.567 0,18
Dexia Credit Local SA, Reg. S 2,25%
18/02/2020 USD 6.229.000 5.405.140 0,47
Dexia Credit Local SA, Reg. S 0,25%
19/03/2020 EUR 5.500.000 5.535.622 0,48
Dexia Credit Local SA, Reg. S 0,25%
02/06/2022 EUR 2.900.000 2.924.037 0,26
Dexia Credit Local SA, Reg. S 1,125%
15/06/2022 GBP 4.700.000 5.141.541 0,45
Dexia Credit Local SA, Reg. S 2,375%
20/09/2022 USD 5.517.000 4.716.863 0,41
Dexia Credit Local SA, Reg. S 0,5%
17/01/2025 EUR 3.800.000 3.805.808 0,33
Dexia Credit Local SA, Reg. S 2,125%
12/02/2025 GBP 6.200.000 7.007.296 0,61
Dexia Credit Local SA, Reg. S 1,25%
27/10/2025 EUR 2.600.000 2.713.438 0,24
France Government Bond OAT,
Reg. S, 144A 1,25% 25/05/2036 EUR 1.299.000 1.298.800 0,11
France Government Bond OAT,
Reg. S, 144A 1,75% 25/06/2039 EUR 5.825.664 6.242.413 0,55
France Government Bond OAT,
Reg. S, 144A 2% 25/05/2048 EUR 1.943.143 2.109.384 0,19
France Government Bond OAT,
Reg. S, 144A 1,75% 25/05/2066 EUR 966.000 933.698 0,08
France Government Bond OAT, Reg. S
0% 25/02/2019 EUR 41.540.000 41.582.578 3,63
France Government Bond OAT, Reg. S
4,25% 25/04/2019 EUR 36.870.000 37.442.591 3,27
France Government Bond OAT, Reg. S
0% 25/05/2020 EUR 2.390.000 2.409.119 0,21
France Government Bond OAT, Reg. S
0% 25/02/2021 EUR 4.031.000 4.072.633 0,36
France Government Bond OAT, Reg. S
0% 25/05/2021 EUR 6.350.000 6.419.546 0,56
France Government Bond OAT, Reg. S
4,25% 25/10/2023 EUR 4.748.650 5.745.024 0,50
France Government Bond OAT, Reg. S
1% 25/11/2025 EUR 7.865.000 8.255.012 0,72
France Government Bond OAT, Reg. S
2,75% 25/10/2027 EUR 10.161.000 12.110.725 1,06
France Government Bond OAT, Reg. S
1,5% 25/05/2031 EUR 5.342.000 5.691.528 0,50
France Government Bond OAT, Reg. S
1,25% 25/05/2034 EUR 3.194.000 3.250.856 0,28
France Government Bond OAT, Reg. S
4,75% 25/04/2035 EUR 842.000 1.300.019 0,11
France Government Bond OAT, Reg. S
3,25% 25/05/2045 EUR 1.583.000 2.175.590 0,19
France Government Bond OAT, Reg. S
4% 25/04/2055 EUR 722.000 1.163.230 0,10
France Government Bond OAT, Reg. S
4% 25/04/2060 EUR 458.000 755.613 0,07

182.228.671 15,92

Alemania
Bundesrepublik Deutschland, Reg. S
1% 15/08/2024 EUR 240.000 256.577 0,02
Bundesrepublik Deutschland, Reg. S
4% 04/01/2037 EUR 150.000 236.179 0,02
Kreditanstalt fuer Wiederaufbau
5,05% 04/02/2025 CAD 1.600.000 1.172.831 0,10
Kreditanstalt fuer Wiederaufbau,
Reg. S 0% 25/05/2021 EUR 9.936.000 10.027.833 0,88
Landwirtschaftliche Rentenbank,
Reg. S 0,05% 12/06/2023 EUR 10.953.000 10.996.949 0,96

22.690.369 1,98
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Islandia
Iceland Government Bond, Reg. S
5,875% 11/05/2022 USD 3.410.000 3.256.463 0,28

3.256.463 0,28

Italia
Italy Buoni Poliennali Del Tesoro
1,05% 01/12/2019 EUR 3.138.000 3.160.926 0,28
Italy Buoni Poliennali Del Tesoro
0,35% 15/06/2020 EUR 2.113.000 2.112.273 0,18
Italy Buoni Poliennali Del Tesoro 4%
01/09/2020 EUR 4.942.000 5.230.646 0,46
Italy Buoni Poliennali Del Tesoro
2,15% 15/12/2021 EUR 2.800.000 2.893.219 0,25
Italy Buoni Poliennali Del Tesoro 1,2%
01/04/2022 EUR 4.811.000 4.809.271 0,42
Italy Buoni Poliennali Del Tesoro
1,45% 15/09/2022 EUR 4.022.000 4.031.630 0,35
Italy Buoni Poliennali Del Tesoro
1,85% 15/05/2024 EUR 4.000.000 3.984.689 0,35
Italy Buoni Poliennali Del Tesoro
2,5% 01/12/2024 EUR 794.000 814.988 0,07
Italy Buoni Poliennali Del Tesoro 1,5%
01/06/2025 EUR 4.823.000 4.635.999 0,40
Italy Buoni Poliennali Del Tesoro
1,6% 01/06/2026 EUR 2.237.000 2.136.399 0,19
Italy Buoni Poliennali Del Tesoro 2%
01/02/2028 EUR 3.124.000 2.992.365 0,26
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 3,75% 01/08/2021 EUR 4.536.000 4.857.396 0,42
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 0,1% 15/05/2022 EUR 4.441.000 4.539.299 0,40
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 2,68% 15/09/2023 EUR 1.566.000 1.987.025 0,17
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 0,25% 20/11/2023 EUR 1.365.000 1.317.068 0,12
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 3,5% 01/03/2030 EUR 617.000 655.260 0,06
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 1,65% 01/03/2032 EUR 5.217.000 4.522.876 0,40
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 2,45% 01/09/2033 EUR 2.753.000 2.572.875 0,22
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 5% 01/08/2034 EUR 1.516.000 1.856.113 0,16
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 2,25% 01/09/2036 EUR 3.538.000 3.152.462 0,28
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 3,45% 01/03/2048 EUR 3.833.000 3.804.308 0,33
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 2,8% 01/03/2067 EUR 441.000 378.756 0,03
Italy Buoni Poliennali Del Tesoro,
Reg. S 2,45% 01/10/2023 EUR 18.320.000 18.870.788 1,65
Italy Buoni Poliennali Del Tesoro,
Reg. S 1,45% 15/11/2024 EUR 3.018.000 2.919.657 0,26

88.236.288 7,71

Japón
Japan Bank for International
Cooperation 2,125% 01/06/2020 USD 5.202.000 4.497.554 0,39
Japan Bank for International
Cooperation 2,125% 21/07/2020 USD 5.018.000 4.333.082 0,38
Japan Bank for International
Cooperation 3,125% 20/07/2021 USD 6.808.000 5.977.255 0,52
Japan Bank for International
Cooperation 3,375% 31/10/2023 USD 17.786.000 15.756.125 1,38
Japan Government Five Year Bond
0,2% 20/03/2019 JPY 722.250.000 5.719.915 0,50
Japan Government Five Year Bond
0,1% 20/09/2019 JPY 3.877.550.000 30.740.011 2,68
Japan Government Five Year Bond
0,1% 20/12/2019 JPY 2.992.450.000 23.738.670 2,07
Japan Government Five Year Bond
0,1% 20/03/2020 JPY 467.750.000 3.712.932 0,32
Japan Government Five Year Bond
0,1% 20/06/2020 JPY 704.350.000 5.594.446 0,49
Japan Government Five Year Bond
0,1% 20/09/2020 JPY 1.993.250.000 15.841.147 1,38
Japan Government Five Year Bond
0,1% 20/09/2021 JPY 737.950.000 5.878.216 0,51
Japan Government Five Year Bond
0,1% 20/03/2022 JPY 1.669.400.000 13.317.529 1,16
Japan Government Five Year Bond
0,1% 20/12/2022 JPY 1.721.750.000 13.760.739 1,20
Japan Government Forty Year Bond
2,2% 20/03/2050 JPY 51.400.000 571.223 0,05
Japan Government Forty Year Bond
2,2% 20/03/2051 JPY 226.600.000 2.531.437 0,22
Japan Government Forty Year Bond
1,7% 20/03/2054 JPY 365.100.000 3.688.911 0,32

Japan Government Ten Year Bond
1,3% 20/09/2019 JPY 1.330.750.000 10.640.236 0,93
Japan Government Ten Year Bond
1,3% 20/03/2021 JPY 1.328.550.000 10.848.441 0,95
Japan Government Ten Year Bond
0,8% 20/09/2022 JPY 1.116.900.000 9.148.620 0,80
Japan Government Ten Year Bond
0,5% 20/09/2024 JPY 276.400.000 2.268.133 0,20
Japan Government Ten Year Bond
0,3% 20/12/2024 JPY 1.166.250.000 9.473.330 0,83
Japan Government Ten Year Bond
0,3% 20/12/2025 JPY 41.950.000 341.968 0,03
Japan Government Ten Year Bond
0,1% 20/12/2026 JPY 278.300.000 2.239.659 0,20
Japan Government Ten Year Bond
0,1% 20/03/2027 JPY 541.700.000 4.358.733 0,38
Japan Government Ten Year Bond
0,1% 20/12/2027 JPY 255.250.000 2.049.028 0,18
Japan Government Ten Year Bond
0,1% 20/03/2028 JPY 1.781.850.000 14.283.161 1,25
Japan Government Thirty Year Bond
1,1% 20/03/2033 JPY 1.295.850.000 11.484.244 1,00
Japan Government Thirty Year Bond
2,3% 20/03/2039 JPY 458.200.000 4.864.054 0,43
Japan Government Thirty Year Bond
2% 20/03/2042 JPY 172.200.000 1.775.980 0,16
Japan Government Thirty Year Bond
1,7% 20/12/2043 JPY 113.800.000 1.123.710 0,10
Japan Government Thirty Year Bond
1,7% 20/06/2044 JPY 507.500.000 5.015.259 0,44
Japan Government Thirty Year Bond
1,7% 20/09/2044 JPY 107.900.000 1.066.701 0,09
Japan Government Thirty Year Bond
1,4% 20/12/2045 JPY 594.650.000 5.546.387 0,48
Japan Government Thirty Year Bond
0,6% 20/12/2046 JPY 702.350.000 5.421.474 0,47
Japan Government Thirty Year Bond
0,8% 20/12/2047 JPY 626.900.000 5.077.607 0,44
Japan Government Twenty Year Bond
1,9% 20/06/2025 JPY 571.650.000 5.124.895 0,45
Japan Government Twenty Year Bond
1,6% 20/06/2030 JPY 911.700.000 8.455.597 0,74
Japan Government Twenty Year Bond
1,8% 20/09/2031 JPY 542.950.000 5.180.516 0,45
Japan Government Twenty Year Bond
1,7% 20/12/2032 JPY 422.600.000 4.023.523 0,35
Japan Government Twenty Year Bond
1,5% 20/03/2034 JPY 294.050.000 2.745.566 0,24
Japan Government Twenty Year Bond
1,4% 20/09/2034 JPY 503.850.000 4.649.655 0,41
Japan Government Twenty Year Bond
1,2% 20/12/2034 JPY 398.300.000 3.577.648 0,31
Japan Government Twenty Year Bond
1,3% 20/06/2035 JPY 383.600.000 3.493.269 0,31
Japan Government Twenty Year Bond
1,2% 20/09/2035 JPY 672.000.000 6.036.558 0,53
Japan Government Twenty Year Bond
0,7% 20/03/2037 JPY 1.172.100.000 9.690.783 0,85
Japan Government Twenty Year Bond
0,6% 20/09/2037 JPY 1.190.700.000 9.653.966 0,84
Japan Government Two Year Bond
0,1% 15/05/2019 JPY 3.250.250.000 25.744.661 2,25
Japan Government Two Year Bond
0,1% 15/11/2019 JPY 866.100.000 6.869.171 0,60

357.931.725 31,26

México
Mexico Government Bond 2,375%
09/04/2021 EUR 4.301.000 4.512.293 0,39
Mexico Government Bond 2,75%
22/04/2023 EUR 3.802.000 4.045.328 0,35
Mexico Government Bond 4%
02/10/2023 USD 3.152.000 2.737.752 0,24
Mexico Government Bond 1,625%
06/03/2024 EUR 2.903.000 2.910.499 0,26

14.205.872 1,24

Polonia
Poland Government Bond 6,375%
15/07/2019 USD 4.317.000 3.851.166 0,33
Poland Government Bond 4%
22/01/2024 USD 4.695.000 4.205.185 0,37
Poland Government Bond, Reg. S
0,875% 14/10/2021 EUR 3.438.000 3.518.231 0,31
Poland Government Bond, Reg. S
1,5% 09/09/2025 EUR 2.914.000 3.063.955 0,27

14.638.537 1,28
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Corea del Sur
Korea Government Bond 7,125%
16/04/2019 USD 5.430.000 4.800.118 0,42
Korea Government Bond 2,75%
19/01/2027 USD 4.334.000 3.626.481 0,32
Korea Government Bond, Reg. S
2,125% 10/06/2024 EUR 3.950.000 4.278.482 0,37

12.705.081 1,11

España
Instituto de Credito Oficial 5%
31/03/2020 CAD 2.500.000 1.648.276 0,14
Spain Government Bond 2,75%
30/04/2019 EUR 36.406.000 36.776.067 3,21
Spain Government Bond 1,15%
30/07/2020 EUR 4.265.000 4.365.833 0,38
Spain Government Bond 0,05%
31/01/2021 EUR 2.179.000 2.190.024 0,19
Spain Government Bond 0,75%
30/07/2021 EUR 3.989.000 4.083.612 0,36
Spain Government Bond 0,45%
31/10/2022 EUR 6.048.000 6.128.722 0,54
Spain Government Bond 5,75%
30/07/2032 EUR 698.000 1.031.846 0,09
Spain Government Bond, Reg. S,
144A 5,4% 31/01/2023 EUR 2.806.000 3.399.447 0,30
Spain Government Bond, Reg. S,
144A 2,75% 31/10/2024 EUR 3.817.000 4.276.368 0,37
Spain Government Bond, Reg. S,
144A 1,6% 30/04/2025 EUR 5.183.000 5.460.276 0,48
Spain Government Bond, Reg. S,
144A 1,45% 31/10/2027 EUR 2.620.000 2.657.312 0,23
Spain Government Bond, Reg. S,
144A 1,4% 30/07/2028 EUR 6.312.000 6.300.320 0,55
Spain Government Bond, Reg. S,
144A 2,35% 30/07/2033 EUR 2.298.000 2.412.276 0,21
Spain Government Bond, Reg. S,
144A 4,2% 31/01/2037 EUR 2.013.000 2.646.426 0,23
Spain Government Bond, Reg. S,
144A 4,7% 30/07/2041 EUR 1.400.000 1.977.177 0,17
Spain Government Bond, Reg. S,
144A 5,15% 31/10/2044 EUR 1.017.000 1.535.891 0,14
Spain Government Bond, Reg. S,
144A 2,9% 31/10/2046 EUR 1.213.000 1.299.159 0,11
Spain Government Bond, Reg. S,
144A 2,7% 31/10/2048 EUR 703.000 715.815 0,06
Spain Government Bond, Reg. S,
144A 3,45% 30/07/2066 EUR 450.000 513.937 0,05
Spain Letras del Tesoro 0%
18/01/2019 EUR 20.159.000 20.164.018 1,76

109.582.802 9,57

Suecia
Sweden Government Bond 4,25%
12/03/2019 SEK 1.650.000 162.438 0,01
Sweden Government Bond 5%
01/12/2020 SEK 2.670.000 287.486 0,02
Sweden Government Bond 3,5%
01/06/2022 SEK 3.000.000 329.857 0,03
Sweden Government Bond 0,75%
12/05/2028 SEK 5.420.000 542.816 0,05
Sweden Government Bond 3,5%
30/03/2039 SEK 4.620.000 639.857 0,06
Sweden Government Bond, Reg. S,
144A 1,5% 13/11/2023 SEK 6.715.000 703.691 0,06
Sweden Government Bond, Reg. S 1%
12/11/2026 SEK 3.085.000 317.212 0,03

2.983.357 0,26

Reino Unido
UK Treasury, Reg. S 4,75%
07/03/2020 GBP 345.000 400.041 0,04
UK Treasury, Reg. S 3,75%
07/09/2020 GBP 7.850.121 9.130.018 0,80
UK Treasury, Reg. S 1,5% 22/01/2021 GBP 2.070.000 2.328.363 0,20
UK Treasury, Reg. S 0,75%
22/07/2023 GBP 3.773.000 4.152.113 0,36
UK Treasury, Reg. S 1,25%
22/07/2027 GBP 1.663.000 1.853.461 0,16
UK Treasury, Reg. S 4,75%
07/12/2030 GBP 690.000 1.046.402 0,09
UK Treasury, Reg. S 4,25%
07/06/2032 GBP 1.885.000 2.785.481 0,24
UK Treasury, Reg. S 4,5%
07/09/2034 GBP 622.000 964.551 0,08
UK Treasury, Reg. S 4,25%
07/03/2036 GBP 1.960.000 3.007.878 0,26
UK Treasury, Reg. S 1,75%
07/09/2037 GBP 5.343.000 5.931.232 0,52

UK Treasury, Reg. S 4,75%
07/12/2038 GBP 1.397.000 2.339.199 0,21
UK Treasury, Reg. S 4,25%
07/09/2039 GBP 914.000 1.450.761 0,13
UK Treasury, Reg. S 4,25%
07/12/2040 GBP 432.000 694.516 0,06
UK Treasury, Reg. S 3,25%
22/01/2044 GBP 2.016.000 2.872.254 0,25
UK Treasury, Reg. S 3,5% 22/01/2045 GBP 2.248.000 3.353.952 0,29
UK Treasury, Reg. S 1,5% 22/07/2047 GBP 4.439.000 4.584.720 0,40
UK Treasury, Reg. S 4,25%
07/12/2049 GBP 467.000 819.254 0,07
UK Treasury, Reg. S 3,75%
22/07/2052 GBP 1.251.000 2.090.492 0,18
UK Treasury, Reg. S 4,25%
07/12/2055 GBP 802.000 1.499.881 0,13
UK Treasury, Reg. S 1,75%
22/07/2057 GBP 1.590.000 1.780.226 0,16
UK Treasury, Reg. S 4% 22/01/2060 GBP 861.000 1.600.517 0,14
UK Treasury, Reg. S 2,5% 22/07/2065 GBP 1.110.000 1.549.804 0,14
UK Treasury, Reg. S 3,5%
22/07/2068 GBP 814.000 1.441.034 0,13
UK Treasury, Reg. S 1,625%
22/10/2071 GBP 637.000 688.964 0,06

58.365.114 5,10

Estados Unidos de América
US Treasury 1,5% 15/08/2020 USD 1.570.000 1.347.373 0,12
US Treasury 4,5% 15/02/2036 USD 4.886.000 5.237.493 0,46
US Treasury 4,375% 15/05/2040 USD 7.541.000 8.059.829 0,70
US Treasury 3,75% 15/08/2041 USD 926.000 909.303 0,08
US Treasury 2,75% 15/08/2042 USD 7.146.000 5.957.944 0,52
US Treasury 2,75% 15/11/2042 USD 3.603.000 2.999.069 0,26
US Treasury 2,875% 15/05/2043 USD 840.000 714.097 0,06
US Treasury 3,125% 15/08/2044 USD 3.213.000 2.854.373 0,25
US Treasury 2,5% 15/02/2045 USD 1.811.000 1.427.889 0,12
US Treasury 3% 15/05/2045 USD 1.122.000 974.188 0,09
US Treasury 3% 15/11/2045 USD 670.000 581.826 0,05
US Treasury 2,5% 15/02/2046 USD 4.030.000 3.166.470 0,28
US Treasury 2,5% 15/05/2046 USD 947.000 743.177 0,07
US Treasury 2,25% 15/08/2046 USD 1.226.000 911.283 0,08
US Treasury 3% 15/02/2047 USD 625.000 541.981 0,05
US Treasury 3% 15/05/2047 USD 2.539.000 2.200.356 0,19
US Treasury 3,125% 15/05/2048 USD 4.000.000 3.546.436 0,31
US Treasury Bill 0% 07/02/2019 USD 31.172.000 27.143.299 2,37
US Treasury Inflation Indexed 0,75%
15/07/2028 USD 43.281.000 37.212.293 3,25
US Treasury Inflation Indexed 1,02%
15/02/2048 USD 15.760.000 13.434.396 1,17

119.963.075 10,48

Total obligaciones 1.039.705.816 90,81

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 1.039.705.816 90,81

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Canadá
Canada Government Bond 0,75%
01/03/2021 CAD 4.040.000 2.524.958 0,22
Canada Government Bond 2,75%
01/12/2048 CAD 1.044.000 757.586 0,07

3.282.544 0,29

Japón
Japan Treasury Bill 0% 04/02/2019 JPY 3.262.000.000 25.817.779 2,25
Japan Treasury Bill 0% 18/03/2019 JPY 3.000.800.000 23.754.826 2,07
Japan Treasury Bill 0% 25/03/2019 JPY 2.859.550.000 22.637.370 1,98

72.209.975 6,30

Total obligaciones 75.492.519 6,59

Total de valores mobiliarios e instrumentos de mercado monetario
que se negocian en un mercado regulado de otro tipo 75.492.519 6,59

Total de inversiones 1.115.198.335 97,40

Efectivo 24.832.680 2,17

Otro activo/(pasivo) 4.949.887 0,43

Patrimonio neto total 1.144.980.902 100,00
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Japón 37,56
Francia 15,92
Estados Unidos de América 10,48
España 9,57
Italia 7,71
Reino Unido 5,10
Alemania 1,98
Bélgica 1,85
Australia 1,53
Polonia 1,28
México 1,24
Corea del Sur 1,11
Canadá 0,86
Dinamarca 0,41
Islandia 0,28
Suecia 0,26
Chile 0,26
Total de inversiones 97,40
Efectivo y otro activo/(pasivo) 2,60

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Japón 37,42
España 17,10
Italia 13,59
Francia 8,39
Reino Unido 4,99
Estados Unidos de América 3,01
Bélgica 1,75
Corea del Sur 1,67
Irlanda 1,65
Alemania 1,57
México 1,57
Polonia 1,27
Australia 0,76
Canadá 0,76
Eslovaquia 0,68
Dinamarca 0,46
Islandia 0,46
Chile 0,36
Suecia 0,30
Total de inversiones 97,76
Efectivo y otro activo/(pasivo) 2,24

Total 100,00
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 16.922.530 AUD 26.556.390 07/01/2019 Goldman Sachs 578.904 0,05
EUR 8.354 AUD 13.248 07/01/2019 Merrill Lynch 201 -
EUR 6.722 AUD 10.846 07/01/2019 Toronto-Dominion Bank 47 -
EUR 4.427 AUD 6.949 17/01/2019 Toronto-Dominion Bank 153 -
EUR 12.364.948 CAD 18.611.573 07/01/2019 Deutsche Bank 452.429 0,04
EUR 3.918.843 DKK 29.230.746 07/01/2019 BNP Paribas 4.025 -
EUR 1.850.501 GBP 1.647.296 07/01/2019 Citibank 26.228 -
EUR 121.016 GBP 108.814 07/01/2019 HSBC 512 -
EUR 65.820.899 GBP 58.481.145 07/01/2019 RBC 1.056.852 0,09
EUR 1.559.585 GBP 1.399.400 07/01/2019 State Street 9.840 -
EUR 754.551 GBP 673.316 07/01/2019 Toronto-Dominion Bank 8.897 -
EUR 99.015 GBP 87.910 17/01/2019 Morgan Stanley 1.698 -
EUR 3.007.187 GBP 2.684.513 17/01/2019 National Australia Bank 35.375 0,01
EUR 394.981.690 JPY 49.908.010.201 05/02/2019 HSBC 146.078 0,01
EUR 24.850 USD 28.407 02/01/2019 BNP Paribas 48 -
EUR 97.009 USD 110.622 02/01/2019 Morgan Stanley 425 -
EUR 3.029.347 USD 3.461.716 03/01/2019 BNP Paribas 7.163 -
EUR 201.979 USD 230.014 07/01/2019 Citibank 1.236 -
EUR 1.077.618 USD 1.233.470 07/01/2019 Goldman Sachs 1.118 -
EUR 2.098.345 USD 2.391.035 07/01/2019 HSBC 11.592 -
EUR 15.309.112 USD 17.417.835 07/01/2019 Morgan Stanley 107.862 0,01
EUR 3.387 USD 3.854 07/01/2019 National Australia Bank 23 -
EUR 146.643.130 USD 166.765.793 07/01/2019 RBC 1.099.866 0,10
EUR 726.308 USD 828.358 07/01/2019 Standard Chartered 3.367 -
EUR 7.213.043 USD 8.229.402 07/01/2019 State Street 30.910 -
EUR 12.528.090 USD 14.227.375 07/01/2019 Toronto-Dominion Bank 111.283 0,01
EUR 194.508 USD 220.480 17/01/2019 BNP Paribas 2.262 -
EUR 499.364 USD 569.067 17/01/2019 National Australia Bank 3.171 -
EUR 12.810 USD 14.655 05/02/2019 Morgan Stanley 54 -
EUR 5.895.752 USD 6.747.580 05/02/2019 State Street 22.389 -
GBP 143.342 EUR 158.477 07/01/2019 HSBC 265 -
GBP 154.469 EUR 170.724 07/01/2019 Merrill Lynch 340 -
GBP 185.931 EUR 205.556 07/01/2019 RBC 351 -
JPY 2.559.038.740 EUR 20.010.531 07/01/2019 BNP Paribas 241.483 0,02
JPY 2.215.957.217 EUR 17.286.479 07/01/2019 Toronto-Dominion Bank 250.417 0,02
USD 8.822 EUR 7.695 03/01/2019 ANZ 7 -
USD 2.177.025 EUR 1.895.287 07/01/2019 Standard Chartered 4.691 -
USD 28.324.636 EUR 24.691.245 17/01/2019 ANZ 6.154 -
USD 635.860 EUR 550.763 17/01/2019 National Australia Bank 3.668 -
USD 2.076.254 EUR 1.807.573 17/01/2019 RBC 2.797 -
USD 201.131 EUR 175.017 17/01/2019 State Street 357 -
USD 360.126.865 EUR 311.648.488 17/01/2019 Toronto-Dominion Bank 2.360.734 0,21

Total plusvalías latentes sobre contratos de divisas a plazo 6.595.272 0,57

AUD 200.000 EUR 126.813 07/01/2019 ANZ (3.727) -
AUD 35.837 EUR 22.755 07/01/2019 Barclays (700) -
AUD 7.603 EUR 4.816 07/01/2019 BNP Paribas (137) -
AUD 28.800 EUR 17.854 07/01/2019 Merrill Lynch (129) -
AUD 16.160 EUR 10.357 07/01/2019 National Australia Bank (411) -
AUD 400.000 EUR 252.159 07/01/2019 Standard Chartered (5.987) -
AUD 60.000 EUR 38.800 07/01/2019 Toronto-Dominion Bank (1.874) -
AUD 26.181 EUR 16.614 17/01/2019 Barclays (512) -
AUD 146.580 EUR 92.938 17/01/2019 National Australia Bank (2.793) -
AUD 4.646.629 EUR 2.947.908 17/01/2019 Standard Chartered (90.299) (0,01)
EUR 167.419 GBP 151.238 07/01/2019 Deutsche Bank (67) -
EUR 2.061.254 GBP 1.864.185 07/01/2019 Toronto-Dominion Bank (3.210) -
EUR 2.390.389 JPY 307.191.014 07/01/2019 ANZ (40.695) -
EUR 1.439.179 JPY 183.163.846 07/01/2019 BNP Paribas (10.364) -
EUR 10.705.068 JPY 1.379.494.634 07/01/2019 Citibank (212.135) (0,02)
EUR 1.776.896 JPY 228.038.160 07/01/2019 Goldman Sachs (27.778) -
EUR 30.503.166 JPY 3.908.328.492 07/01/2019 State Street (427.011) (0,04)
EUR 378.956.928 JPY 48.676.790.012 07/01/2019 UBS (6.267.022) (0,55)
EUR 1.671.024 SEK 17.158.870 07/01/2019 Citibank (2.829) -
EUR 2.254.244 USD 2.587.818 07/01/2019 Merrill Lynch (4.250) -
EUR 7.674 USD 8.822 05/02/2019 ANZ (5) -
GBP 142.032 EUR 159.165 07/01/2019 Morgan Stanley (1.873) -
GBP 87.092 EUR 97.772 07/01/2019 RBC (1.323) -
GBP 268.478 EUR 301.241 07/01/2019 Societe Generale (3.919) -
GBP 89.377 EUR 100.082 17/01/2019 Barclays (1.140) -
GBP 90.221 EUR 102.641 17/01/2019 RBC (2.765) -
GBP 185.228 EUR 210.392 17/01/2019 Societe Generale (5.341) -
GBP 57.105.500 EUR 65.314.725 17/01/2019 Standard Chartered (2.097.740) (0,18)
JPY 49.908.010.201 EUR 395.050.598 07/01/2019 HSBC (82.878) (0,01)
USD 14.655 EUR 12.846 02/01/2019 Morgan Stanley (51) -
USD 734.230 EUR 646.237 07/01/2019 ANZ (5.445) -
USD 1.309.662 EUR 1.153.481 07/01/2019 BNP Paribas (10.486) -
USD 1.212 EUR 1.063 07/01/2019 Deutsche Bank (5) -
USD 1.758.906 EUR 1.540.553 07/01/2019 HSBC (5.484) -
USD 12.122 EUR 10.615 07/01/2019 Merrill Lynch (36) -
USD 252.598 EUR 221.841 07/01/2019 Morgan Stanley (1.389) -
USD 359.493 EUR 315.666 07/01/2019 National Australia Bank (1.922) -
USD 1.921.487 EUR 1.688.162 07/01/2019 RBC (11.202) -
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

USD 28.524.394 EUR 25.001.684 07/01/2019 Standard Chartered (107.290) (0,01)
USD 1.196.927 EUR 1.046.494 07/01/2019 State Street (1.888) -
USD 1.393.204 EUR 1.221.974 07/01/2019 Toronto-Dominion Bank (6.068) -
USD 20.000 EUR 17.659 17/01/2019 Citibank (220) -
USD 676.850 EUR 592.786 17/01/2019 Goldman Sachs (2.614) -
USD 270.085 EUR 237.386 17/01/2019 HSBC (1.888) -
USD 2.819.003 EUR 2.465.965 17/01/2019 National Australia Bank (7.962) -
USD 1.910.737 EUR 1.683.060 17/01/2019 Standard Chartered (17.011) -
USD 1.092.538 EUR 959.842 17/01/2019 State Street (7.214) -
USD 241.565 EUR 212.028 17/01/2019 Toronto-Dominion Bank (1.398) -
USD 3.475.834 EUR 3.033.230 05/02/2019 BNP Paribas (7.725) -

Total de minusvalías latentes sobre contratos de divisas a plazo (9.496.212) (0,82)

Minusvalías netas latentes sobre contratos de divisas a plazo (2.900.940) (0,25)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Canada 10 Year Bond, 20/03/2019 (219) CAD (19.167.788) 12.263 -
Euro-BTP, 07/03/2019 82 EUR 10.483.290 6.970 -
Euro-Schatz, 07/03/2019 (38) EUR (4.253.625) 475 -
Japan 10 Year Bond, 13/03/2019 2 JPY 2.413.320 2.374 -
Long Gilt, 27/03/2019 61 GBP 8.323.638 19.932 -
Short-Term Euro-BTP, 07/03/2019 35 EUR 3.875.550 2.800 -

Total plusvalías latentes sobre contratos de futuros financieros 44.814 -

Australia 10 Year Bond, 15/03/2019 (164) AUD (13.347.724) (15.839) -
Australia 3 Year Bond, 15/03/2019 25 AUD 1.725.365 (238) -
Euro-Bobl, 07/03/2019 16 EUR 2.120.080 (720) -
Euro-Bund, 07/03/2019 83 EUR 13.565.105 (24.035) -
Euro-Buxl 30 Year Bond, 07/03/2019 44 EUR 7.940.680 (28.684) -
Euro-OAT, 07/03/2019 26 EUR 3.921.060 (5.200) -
US 10 Year Note, 20/03/2019 536 USD 56.863.630 (11.556) -
US 10 Year Ultra Note, 20/03/2019 454 USD 51.304.486 (40.257) (0,01)
US 2 Year Note, 29/03/2019 257 USD 47.596.451 (9.557) -
US 5 Year Note, 29/03/2019 767 USD 76.580.445 (7.847) -
US Long Bond, 20/03/2019 130 USD 16.498.786 (19.508) -
US Ultra Bond, 20/03/2019 362 USD 50.604.707 (93.832) (0,01)

Total minusvalías latentes sobre contratos de futuros financieros (257.273) (0,02)

Minusvalías netas latentes sobre contratos de futuros financieros (212.459) (0,02)

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

12.800.000 USD Citigroup Pago de tipo fijo 2,553%
Recepción de tipo flotante LIBOR 3 month 15/11/2043 736.147 736.147 0,07

Total plusvalías latentes sobre contratos de swaps de tipo de interés 736.147 736.147 0,07

75.800.000 USD Citigroup Pago de tipo fijo 3,064%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (421.956) (421.956) (0,04)

Total minusvalías latentes sobre contratos de swap de tipo de interés (421.956) (421.956) (0,04)

Plusvalías netas latentes sobre contratos de swap de tipos de interés 314.191 314.191 0,03
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia Government Bond, Reg. S 4,5%
15/04/2020 AUD 300.000 190.632 0,17

190.632 0,17

Bélgica
Belgium Government Bond, Reg. S, 144A
1,125% 03/08/2019 USD 662.000 573.127 0,51
Belgium Government Bond, Reg. S, 144A
3,75% 28/09/2020 EUR 1.162.000 1.249.708 1,10

1.822.835 1,61

Canadá
Canada Government Bond 1,5%
01/03/2020 CAD 660.000 420.891 0,37
Canada Government Bond 0,75%
01/09/2020 CAD 1.277.000 802.747 0,71

1.223.638 1,08

Dinamarca
Denmark Government Bond 0,25%
15/11/2020 DKK 800.000 108.861 0,09
Denmark Government Bond 3%
15/11/2021 DKK 2.427.000 357.963 0,32

466.824 0,41

Francia
Dexia Credit Local SA, Reg. S 1,875%
28/03/2019 USD 1.400.000 1.220.389 1,08
Dexia Credit Local SA, Reg. S 1,375%
18/09/2019 EUR 2.150.000 2.175.596 1,92
Dexia Credit Local SA, Reg. S 2,375%
20/09/2022 USD 1.801.000 1.539.799 1,36
France Government Bond OAT, Reg. S
0% 25/02/2019 EUR 4.937.000 4.942.060 4,36
France Government Bond OAT, Reg. S
4,25% 25/04/2019 EUR 1.670.000 1.695.935 1,50
France Government Bond OAT, Reg. S
0% 25/02/2020 EUR 546.000 549.657 0,49
France Government Bond OAT, Reg. S
0% 25/05/2020 EUR 1.681.000 1.694.447 1,50
France Government Bond OAT, Reg. S
0% 25/02/2021 EUR 2.580.000 2.606.647 2,30
France Government Bond OAT, Reg. S
0% 25/05/2021 EUR 2.223.000 2.247.347 1,98

18.671.877 16,49

Alemania
Bundesobligation, Reg. S 0%
09/04/2021 EUR 395.000 400.559 0,35
Kreditanstalt fuer Wiederaufbau, Reg. S
0% 25/05/2021 EUR 2.749.000 2.774.408 2,45

3.174.967 2,80

Italia
Italy Buoni Ordinari Del Tesoro BOT,
Reg. S 0% 31/12/2018 EUR 656.000 656.005 0,58
Italy Buoni Poliennali Del Tesoro 0,05%
15/10/2019 EUR 243.000 242.564 0,22
Italy Buoni Poliennali Del Tesoro 0,7%
01/05/2020 EUR 1.276.000 1.282.215 1,13
Italy Buoni Poliennali Del Tesoro 0,65%
01/11/2020 EUR 2.755.000 2.763.017 2,44
Italy Buoni Poliennali Del Tesoro, Reg. S
0,45% 01/06/2021 EUR 1.155.000 1.147.314 1,01
Italy Buoni Poliennali Del Tesoro, Reg. S
2,45% 01/10/2023 EUR 1.230.000 1.266.980 1,12

7.358.095 6,50

Japón
Japan Bank for International
Cooperation 2,125% 01/06/2020 USD 1.514.000 1.308.977 1,16
Japan Bank for International
Cooperation 2,125% 21/07/2020 USD 482.000 416.211 0,37
Japan Bank for International
Cooperation 3,125% 20/07/2021 USD 1.006.000 883.243 0,78
Japan Government Five Year Bond 0,2%
20/03/2019 JPY 236.800.000 1.875.356 1,66
Japan Government Five Year Bond 0,2%
20/06/2019 JPY 102.150.000 809.674 0,71
Japan Government Five Year Bond 0,1%
20/09/2019 JPY 220.600.000 1.748.848 1,54

Japan Government Five Year Bond 0,1%
20/12/2019 JPY 338.200.000 2.682.891 2,37
Japan Government Five Year Bond 0,1%
20/03/2020 JPY 256.450.000 2.035.663 1,80
Japan Government Five Year Bond 0,1%
20/09/2020 JPY 345.600.000 2.746.620 2,43
Japan Government Five Year Bond 0,1%
20/09/2021 JPY 360.400.000 2.870.803 2,54
Japan Government Ten Year Bond 1,1%
20/06/2020 JPY 501.150.000 4.038.232 3,57
Japan Government Ten Year Bond 1,3%
20/03/2021 JPY 254.150.000 2.075.294 1,83
Japan Government Two Year Bond 0,1%
15/04/2019 JPY 40.250.000 318.755 0,28
Japan Government Two Year Bond 0,1%
15/05/2019 JPY 109.250.000 865.350 0,76
Japan Government Two Year Bond 0,1%
15/07/2019 JPY 71.900.000 569.740 0,50
Japan Government Two Year Bond 0,1%
15/08/2019 JPY 249.900.000 1.980.725 1,75

27.226.382 24,05

Polonia
Poland Government Bond 6,375%
15/07/2019 USD 3.882.000 3.463.106 3,06

3.463.106 3,06

Corea del Sur
Korea Government Bond 7,125%
16/04/2019 USD 3.990.000 3.527.158 3,12

3.527.158 3,12

España
Spain Government Bond 0,25%
31/01/2019 EUR 2.794.000 2.795.802 2,47
Spain Government Bond 2,75%
30/04/2019 EUR 1.706.000 1.723.342 1,52
Spain Government Bond 1,4%
31/01/2020 EUR 1.341.000 1.367.298 1,21
Spain Government Bond 1,15%
30/07/2020 EUR 1.088.000 1.113.722 0,98
Spain Government Bond 0,05%
31/01/2021 EUR 1.484.000 1.491.508 1,32
Spain Government Bond 0,75%
30/07/2021 EUR 317.000 324.519 0,28
Spain Letras del Tesoro 0% 18/01/2019 EUR 3.235.000 3.235.805 2,86

12.051.996 10,64

Suecia
Sweden Government Bond 5%
01/12/2020 SEK 1.500.000 161.509 0,14

161.509 0,14

Reino Unido
UK Treasury, Reg. S 4,75% 07/03/2020 GBP 416.000 482.368 0,43
UK Treasury, Reg. S 2% 22/07/2020 GBP 983.000 1.109.976 0,98
UK Treasury, Reg. S 3,75% 07/09/2020 GBP 434.000 504.760 0,45
UK Treasury, Reg. S 1,5% 22/01/2021 GBP 2.240.000 2.519.581 2,22

4.616.685 4,08

Estados Unidos de América
US Treasury 1,25% 31/01/2020 USD 238.000 204.767 0,18
US Treasury 1,625% 15/03/2020 USD 422.000 364.189 0,32
US Treasury 1,5% 15/08/2020 USD 4.795.000 4.115.065 3,64
US Treasury 2% 15/01/2021 USD 4.870.000 4.205.506 3,71
US Treasury 1,125% 28/02/2021 USD 4.115.800 3.486.134 3,08
US Treasury 2,125% 30/06/2021 USD 4.464.000 3.859.623 3,41
US Treasury 1,75% 30/11/2021 USD 1.395.000 1.190.955 1,05
US Treasury Bill 0% 07/02/2019 USD 1.990.000 1.732.810 1,53

19.159.049 16,92

Total obligaciones 103.114.753 91,07

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

103.114.753 91,07
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Canadá
Canada Government Bond 0,75%
01/03/2021 CAD 1.670.000 1.043.732 0,92

1.043.732 0,92

Japón
Japan Treasury Bill 0% 04/02/2019 JPY 234.000.000 1.852.042 1,64
Japan Treasury Bill 0% 18/03/2019 JPY 339.150.000 2.684.767 2,37
Japan Treasury Bill 0% 25/03/2019 JPY 331.800.000 2.626.665 2,32

7.163.474 6,33

Total obligaciones 8.207.206 7,25

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 8.207.206 7,25

Total de inversiones 111.321.959 98,32

Efectivo 2.040.673 1,80

Otro activo/(pasivo) (142.382) (0,12)

Patrimonio neto total 113.220.250 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Japón 30,38
Estados Unidos de América 16,92
Francia 16,49
España 10,64
Italia 6,50
Reino Unido 4,08
Corea del Sur 3,12
Polonia 3,06
Alemania 2,80
Canadá 2,00
Bélgica 1,61
Dinamarca 0,41
Australia 0,17
Suecia 0,14
Total de inversiones 98,32
Efectivo y otro activo/(pasivo) 1,68

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Japón 31,96
España 15,08
Francia 11,38
Italia 11,26
Estados Unidos de América 9,44
Corea del Sur 4,61
Polonia 4,50
Reino Unido 4,35
Canadá 2,06
Bélgica 1,25
Dinamarca 0,39
Suecia 0,21
Australia 0,16
Total de inversiones 96,65
Efectivo y otro activo/(pasivo) 3,35

Total 100,00

435

JPMorgan Funds - Global Government Short Duration Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto



JPMorgan Funds - Global Government Short Duration Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 452.284 AUD 709.766 07/01/2019 Goldman Sachs 15.472 0,01
EUR 2.288.659 CAD 3.440.508 07/01/2019 Deutsche Bank 86.528 0,08
EUR 279.796 DKK 2.086.924 07/01/2019 Goldman Sachs 298 -
EUR 108.994 DKK 813.120 07/01/2019 Toronto-Dominion Bank 95 -
EUR 4.948.737 GBP 4.396.899 07/01/2019 RBC 79.459 0,07
EUR 31.741.861 JPY 4.010.624.188 05/02/2019 HSBC 12.741 0,01
EUR 169.137 USD 193.269 03/01/2019 BNP Paribas 407 -
EUR 153.240 USD 175.109 07/01/2019 Barclays 415 -
EUR 1.071.715 USD 1.221.148 07/01/2019 Citibank 5.970 0,01
EUR 3.335.455 USD 3.813.932 07/01/2019 Morgan Stanley 6.882 0,01
EUR 33.577.407 USD 38.184.966 07/01/2019 RBC 251.840 0,22
EUR 5.039.144 USD 5.749.152 07/01/2019 Standard Chartered 21.626 0,02
EUR 162.550 USD 186.215 07/01/2019 State Street 33 -
EUR 306.639 USD 347.730 17/01/2019 Deutsche Bank 3.439 -
EUR 3.788.256 USD 4.343.479 17/01/2019 HSBC 1.000 -
JPY 543.285.117 EUR 4.242.931 07/01/2019 BNP Paribas 56.581 0,05
JPY 107.951.497 EUR 841.484 07/01/2019 National Australia Bank 12.835 0,01
JPY 207.003.451 EUR 1.614.815 07/01/2019 Toronto-Dominion Bank 23.393 0,02
USD 1.713 EUR 1.491 17/01/2019 HSBC 2 -
USD 133.684 EUR 116.384 17/01/2019 RBC 180 -
USD 21.818.555 EUR 18.881.288 17/01/2019 Toronto-Dominion Bank 143.196 0,13

Total plusvalías latentes sobre contratos de divisas a plazo 722.392 0,64

AUD 435.558 EUR 276.199 07/01/2019 Standard Chartered (8.143) (0,01)
EUR 2.591.812 JPY 332.050.509 07/01/2019 State Street (36.007) (0,03)
EUR 35.319.852 JPY 4.536.813.744 07/01/2019 UBS (584.104) (0,52)
EUR 134.565 SEK 1.382.361 07/01/2019 Citibank (284) -
EUR 1.742 USD 2.000 07/01/2019 Morgan Stanley (3) -
GBP 15.038.207 EUR 16.925.210 07/01/2019 RBC (271.378) (0,24)
GBP 21.260 EUR 24.064 07/01/2019 Standard Chartered (520) -
GBP 173.726 EUR 194.686 07/01/2019 Toronto-Dominion Bank (2.296) -
JPY 4.010.624.188 EUR 31.747.153 07/01/2019 HSBC (7.416) (0,01)
USD 966.057 EUR 847.176 02/01/2019 Morgan Stanley (3.708) -
USD 68.825 EUR 60.522 07/01/2019 RBC (455) -
USD 1.151.614 EUR 1.005.459 07/01/2019 Standard Chartered (398) -
USD 2.154 EUR 1.886 07/01/2019 State Street (6) -
USD 573.014 EUR 504.391 17/01/2019 Standard Chartered (4.757) -
USD 6.334 EUR 5.560 17/01/2019 Toronto-Dominion Bank (37) -
USD 193.269 EUR 168.666 05/02/2019 BNP Paribas (437) -

Total de minusvalías latentes sobre contratos de divisas a plazo (919.949) (0,81)

Minusvalías netas latentes sobre contratos de divisas a plazo (197.557) (0,17)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Short-Term Euro-BTP, 07/03/2019 17 EUR 1.882.410 1.360 -
US 5 Year Note, 29/03/2019 (13) USD (1.297.974) 159 -

Total plusvalías latentes sobre contratos de futuros financieros 1.519 -

Australia 3 Year Bond, 15/03/2019 11 AUD 759.161 (105) -
Euro-Schatz, 07/03/2019 21 EUR 2.350.687 (262) -
US 2 Year Note, 29/03/2019 241 USD 44.633.248 (4.995) -

Total minusvalías latentes sobre contratos de futuros financieros (5.362) -

Minusvalías netas latentes sobre contratos de futuros financieros (3.843) -
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Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

5.500.000 USD Citigroup Pago de tipo fijo 3,064%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (30.617) (30.617) (0,03)

Total minusvalías latentes sobre contratos de swap de tipo de interés (30.617) (30.617) (0,03)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (30.617) (30.617) (0,03)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bélgica
Galapagos NV EUR 123.983 11.424.094 0,47

11.424.094 0,47

Dinamarca
Genmab A/S DKK 104.194 16.952.530 0,69
Novo Nordisk A/S ‘B’ DKK 1.430.566 65.155.075 2,67

82.107.605 3,36

Francia
GenSight Biologics SA, Reg. S EUR 365.470 1.389.555 0,06
Sanofi EUR 441.072 38.122.157 1,56

39.511.712 1,62

Alemania
Bayer AG EUR 253.940 17.615.772 0,72
Merck KGaA EUR 187.280 19.226.638 0,79
MorphoSys AG EUR 63.862 6.491.972 0,26

43.334.382 1,77

Irlanda
Horizon Pharma plc USD 887.319 17.307.157 0,71
Jazz Pharmaceuticals plc USD 233.551 28.711.592 1,18
Medtronic plc USD 869.949 78.682.538 3,22

124.701.287 5,11

Japón
Daiichi Sankyo Co. Ltd. JPY 455.400 14.508.721 0,59
Otsuka Holdings Co. Ltd. JPY 578.900 23.663.258 0,97

38.171.979 1,56

Países Bajos
Argenx SE EUR 138.279 13.519.316 0,55

13.519.316 0,55

Suiza
Novartis AG CHF 1.388.279 118.240.322 4,84
Roche Holding AG CHF 454.943 112.224.438 4,59

230.464.760 9,43

Reino Unido
AstraZeneca plc GBP 762.255 57.262.629 2,34
GlaxoSmithKline plc GBP 843.170 16.119.971 0,66
LivaNova plc USD 127.016 11.496.853 0,47

84.879.453 3,47

Estados Unidos de América
Acadia Healthcare Co., Inc. USD 476.866 12.241.150 0,50
Agios Pharmaceuticals, Inc. USD 167.515 7.850.590 0,32
Alexion Pharmaceuticals, Inc. USD 273.468 27.267.494 1,12
Alnylam Pharmaceuticals, Inc. USD 88.402 6.486.939 0,27
Amedisys, Inc. USD 192.870 22.377.742 0,92
AmerisourceBergen Corp. USD 133.709 10.016.141 0,41
Amgen, Inc. USD 156.698 30.491.864 1,25
Anthem, Inc. USD 266.549 69.365.379 2,84
Atara Biotherapeutics, Inc. USD 287.448 9.955.761 0,41
Becton Dickinson and Co. USD 256.088 57.583.948 2,36
Bellicum Pharmaceuticals, Inc. USD 1.024.293 3.221.402 0,13
Biogen, Inc. USD 183.104 54.998.948 2,25
Boston Scientific Corp. USD 1.598.321 56.157.008 2,30
Bristol-Myers Squibb Co. USD 284.063 14.643.448 0,60
Catalent, Inc. USD 401.146 12.451.572 0,51
Celgene Corp. USD 216.444 13.800.469 0,56
Centene Corp. USD 236.380 27.201.429 1,11
Cigna Corp. USD 203.750 38.873.463 1,59
Coherus Biosciences, Inc. USD 1.045.303 9.360.688 0,38
CVS Health Corp. USD 464.958 30.522.168 1,25
DexCom, Inc. USD 238.947 28.873.161 1,18
Eli Lilly & Co. USD 584.573 67.345.732 2,76
Evolent Health, Inc. ‘A’ USD 1.288.193 25.982.853 1,06
Exact Sciences Corp. USD 305.113 19.084.818 0,78
Exelixis, Inc. USD 1.142.151 22.580.325 0,92
FibroGen, Inc. USD 285.725 12.923.342 0,53
G1 Therapeutics, Inc. USD 242.405 4.652.964 0,19
GenMark Diagnostics, Inc. USD 1.192.342 5.645.739 0,23
Gilead Sciences, Inc. USD 144.982 9.115.743 0,37
Halozyme Therapeutics, Inc. USD 1.039.333 15.039.149 0,62

Homology Medicines, Inc. USD 365.249 8.207.145 0,34
Illumina, Inc. USD 158.922 48.073.110 1,97
Insulet Corp. USD 214.491 16.907.253 0,69
Intercept Pharmaceuticals, Inc. USD 114.644 11.529.747 0,47
Intuitive Surgical, Inc. USD 112.863 54.064.199 2,21
iRhythm Technologies, Inc. USD 235.806 16.542.970 0,68
Johnson & Johnson USD 969.566 124.511.666 5,10
Merck & Co., Inc. USD 1.836.969 139.977.038 5,73
Nektar Therapeutics USD 121.267 4.055.168 0,17
Neurocrine Biosciences, Inc. USD 116.464 8.111.135 0,33
Nevro Corp. USD 331.872 12.869.996 0,53
Optinose, Inc. USD 677.594 4.526.328 0,19
Pfizer, Inc. USD 3.552.799 154.440.173 6,32
Portola Pharmaceuticals, Inc. USD 207.388 3.642.770 0,15
REGENXBIO, Inc. USD 286.345 12.162.504 0,50
ResMed, Inc. USD 217.003 24.681.921 1,01
Revance Therapeutics, Inc. USD 632.991 12.555.377 0,51
Sage Therapeutics, Inc. USD 91.451 8.433.154 0,34
Spark Therapeutics, Inc. USD 226.637 8.849.042 0,36
Teladoc Health, Inc. USD 632.548 31.181.454 1,28
TherapeuticsMD, Inc. USD 3.432.310 13.454.655 0,55
TransEnterix, Inc. USD 3.483.092 8.167.851 0,33
UnitedHealth Group, Inc. USD 722.682 179.940.591 7,37
Vertex Pharmaceuticals, Inc. USD 255.321 42.302.860 1,73
WellCare Health Plans, Inc. USD 122.341 28.772.156 1,18
Zimmer Biomet Holdings, Inc. USD 325.799 33.767.437 1,38

1.737.839.129 71,14

Islas Vírgenes Británicas
Biohaven Pharmaceutical Holding Co.
Ltd. USD 515.986 18.719.972 0,77

18.719.972 0,77

Total de valores de renta variable 2.424.673.689 99,25

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

2.424.673.689 99,25

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 32.176.046 32.176.046 1,32

32.176.046 1,32

Total Esquemas de inversión colectiva - OICVM 32.176.046 1,32

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 32.176.046 1,32

Total de inversiones 2.456.849.735 100,57

Efectivo 387.704 0,02

Otro activo/(pasivo) (14.373.426) (0,59)

Patrimonio neto total 2.442.864.013 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 71,14
Suiza 9,43
Irlanda 5,11
Reino Unido 3,47
Dinamarca 3,36
Alemania 1,77
Francia 1,62
Japón 1,56
Luxemburgo 1,32
Islas Vírgenes Británicas 0,77
Países Bajos 0,55
Bélgica 0,47
Total de inversiones 100,57
Efectivo y otro activo/(pasivo) (0,57)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 72,26
Suiza 6,43
Irlanda 5,31
Reino Unido 4,28
Dinamarca 3,14
Japón 1,84
Francia 1,48
Jersey 1,26
Alemania 1,16
Luxemburgo 0,81
Países Bajos 0,72
Islas Vírgenes Británicas 0,55
Bélgica 0,44
Suecia 0,13
Total de inversiones 99,81
Efectivo y otro activo/(pasivo) 0,19

Total 100,00
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JPMorgan Funds - Global Healthcare Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 3.584 EUR 3.174 07/01/2019 Toronto-Dominion Bank 4 -
CHF 28.450 USD 28.722 07/01/2019 Merrill Lynch 125 -
EUR 20.797 PLN 89.327 05/02/2019 Toronto-Dominion Bank 106 -
EUR 392.475 USD 446.045 07/01/2019 ANZ 2.895 -
EUR 4.203 USD 4.805 07/01/2019 Barclays 3 -
EUR 4.280 USD 4.883 07/01/2019 BNP Paribas 12 -
EUR 2.948 USD 3.362 07/01/2019 Citibank 11 -
EUR 4.343 USD 4.962 07/01/2019 Merrill Lynch 6 -
EUR 5.342 USD 6.053 07/01/2019 RBC 57 -
EUR 41.354.169 USD 47.025.315 07/01/2019 Toronto-Dominion Bank 278.359 0,01
GBP 3.348 EUR 3.695 05/02/2019 BNP Paribas 56 -
GBP 31.424 JPY 4.382.726 05/02/2019 RBC 350 -
GBP 41.519.065 USD 53.144.279 07/01/2019 Goldman Sachs 14.750 -
GBP 7.329.015 USD 9.286.236 07/01/2019 HSBC 97.485 0,01
JPY 2.652.888 USD 23.959 07/01/2019 ANZ 164 -
JPY 10.046.655.856 USD 88.837.703 07/01/2019 Goldman Sachs 2.516.830 0,10
JPY 28.569.001 USD 258.012 07/01/2019 UBS 1.766 -
JPY 8.939.061.940 USD 80.920.581 05/02/2019 BNP Paribas 550.682 0,02
JPY 3.443.051 USD 31.155 05/02/2019 Goldman Sachs 225 -
PLN 101.975 AUD 37.598 07/01/2019 Barclays 590 -
PLN 370.549 USD 98.388 07/01/2019 BNP Paribas 52 -
PLN 195.470 USD 51.826 07/01/2019 Citibank 102 -
PLN 167.313 USD 44.425 07/01/2019 Deutsche Bank 23 -
PLN 506.742 USD 133.512 07/01/2019 HSBC 1.108 -
PLN 17.930.339 USD 4.726.180 07/01/2019 Merrill Lynch 37.161 -
USD 70.080 AUD 96.768 07/01/2019 BNP Paribas 1.876 -
USD 8.769 AUD 12.104 07/01/2019 Toronto-Dominion Bank 238 -
USD 27.215.708 CHF 26.726.764 05/02/2019 Citibank 39.889 -
USD 37.715 CHF 37.033 05/02/2019 Merrill Lynch 59 -
USD 6.498 EUR 5.677 07/01/2019 Merrill Lynch 4 -
USD 97.264 PLN 364.300 07/01/2019 BNP Paribas 485 -
USD 148.987 PLN 559.564 05/02/2019 HSBC 250 -
USD 30.828 PLN 115.666 05/02/2019 Toronto-Dominion Bank 83 -

Total plusvalías latentes sobre contratos de divisas a plazo 3.545.806 0,14

AUD 67.732.445 USD 49.120.382 07/01/2019 BNP Paribas (1.380.662) (0,06)
CHF 2.178 EUR 1.933 05/02/2019 Merrill Lynch (3) -
CHF 26.726.764 USD 27.142.162 07/01/2019 Citibank (42.519) -
CHF 37.033 USD 37.612 07/01/2019 Merrill Lynch (62) -
EUR 3.072 CHF 3.478 07/01/2019 Merrill Lynch (13) -
EUR 2.761 JPY 348.930 05/02/2019 BNP Paribas (14) -
EUR 6.077 USD 6.970 05/02/2019 Merrill Lynch (1) -
JPY 1.781.172.196 GBP 12.723.286 05/02/2019 Credit Suisse (81.126) -
PLN 166.542 CHF 43.947 07/01/2019 Citibank (317) -
PLN 120.970 EUR 28.160 07/01/2019 HSBC (74) -
PLN 115.264 GBP 23.946 07/01/2019 Deutsche Bank (38) -
PLN 129.726 JPY 3.881.643 07/01/2019 Citibank (833) -
PLN 115.631 USD 30.789 07/01/2019 Citibank (71) -
PLN 183.409 USD 48.913 07/01/2019 Toronto-Dominion Bank (189) -
PLN 306.523 USD 81.641 05/02/2019 HSBC (165) -
USD 37.341 CHF 37.140 07/01/2019 Citibank (317) -
USD 26.873.024 CHF 26.711.267 07/01/2019 RBC (210.905) (0,01)
USD 15.301.096 DKK 100.292.777 07/01/2019 BNP Paribas (62.225) -
USD 26.397 DKK 172.612 07/01/2019 Merrill Lynch (45) -
USD 15.282 EUR 13.419 07/01/2019 Barclays (68) -
USD 21.308 EUR 18.717 07/01/2019 BNP Paribas (102) -
USD 290.339 EUR 255.595 07/01/2019 Citibank (2.028) -
USD 6.262 EUR 5.493 07/01/2019 Merrill Lynch (21) -
USD 8.324 EUR 7.294 07/01/2019 RBC (19) -
USD 6.697 EUR 5.850 05/02/2019 Barclays (12) -
USD 247.147 GBP 193.107 07/01/2019 HSBC (98) -
USD 25.461 GBP 19.903 07/01/2019 Toronto-Dominion Bank (22) -
USD 23.435 JPY 2.652.888 07/01/2019 Barclays (688) -
USD 80.733.924 JPY 8.939.061.940 07/01/2019 BNP Paribas (549.225) (0,02)
USD 218.247 JPY 24.687.358 07/01/2019 Goldman Sachs (6.236) -
USD 9.805.911 JPY 1.107.593.916 07/01/2019 State Street (265.473) (0,01)
USD 24.014 JPY 2.652.888 05/02/2019 ANZ (165) -
USD 258.610 JPY 28.569.001 05/02/2019 UBS (1.770) -
USD 52.286 PLN 197.272 07/01/2019 BNP Paribas (121) -
USD 50.218 PLN 190.098 07/01/2019 Citibank (283) -
USD 127.202 PLN 479.148 07/01/2019 Goldman Sachs (88) -
USD 92.404 PLN 349.078 07/01/2019 Toronto-Dominion Bank (331) -

Total de minusvalías latentes sobre contratos de divisas a plazo (2.606.329) (0,10)

Plusvalías netas latentes sobre contratos de divisas a plazo 939.477 0,04
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Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Emerging Markets Debt Fund -
JPM Emerging Markets Debt X (acc) -
EUR (hedged)† EUR 106.410 9.872.720 1,26
JPMorgan Emerging Markets Dividend
Fund - JPM Emerging Markets Dividend X
(acc) - USD† USD 147.075 14.460.680 1,85
JPMorgan Funds US Aggregate Bond
Fund - JPM US Aggregate Bond X (acc) -
EUR (hedged)† EUR 1.157.615 114.140.839 14,59
JPMorgan Global Real Estate Securities
Fund (USD) - JPM Global Real Estate
Securities (USD) X (acc) - EUR (hedged)† EUR 221.760 28.376.409 3,63
JPMorgan Investment Europe Strategic
Dividend Fund - JPM Europe Strategic
Dividend X (acc) - EUR† EUR 357.045 52.110.718 6,66
JPMorgan Investment Global High Yield
Bond Fund - JPM Global High Yield Bond
X (acc) - EUR (hedged)† EUR 888.250 147.769.270 18,89
JPMorgan Investment Global Income
Fund - JPM Global Income X (div) - EUR† EUR 1.406.825 155.932.483 19,93
JPMorgan US High Yield Plus Bond Fund
- JPM US High Yield Plus Bond X (acc) -
EUR (hedged)† EUR 463.930 41.099.559 5,25

563.762.678 72,06

Reino Unido
JPMorgan Multi-Asset Income Fund -
JPM Multi-Asset Income Fund X - Net
Accumulation† GBP 100.655.680 144.907.474 18,52
JPMorgan US Equity Income Fund - JPM
US Equity Income Fund X - Net
Accumulation† GBP 21.254.435 47.468.335 6,07

192.375.809 24,59

Total Esquemas de inversión colectiva - OICVM 756.138.487 96,65

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 756.138.487 96,65

Total de inversiones 756.138.487 96,65

Efectivo 22.757.909 2,91

Otro activo/(pasivo) 3.466.485 0,44

Patrimonio neto total 782.362.881 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Luxemburgo 72,06
Reino Unido 24,59
Total de inversiones 96,65
Efectivo y otro activo/(pasivo) 3,35

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Luxemburgo 76,32
Reino Unido 22,85
Guernsey 0,32
Total de inversiones 99,49
Efectivo y otro activo/(pasivo) 0,51

Total 100,00
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JPMorgan Funds - Global Multi Strategy Income Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 167.950.885 GBP 146.662.187 22/01/2019 HSBC 3.878.930 0,49
EUR 3.447.034 HKD 30.456.341 22/01/2019 HSBC 50.390 0,01
EUR 63.251.110 USD 71.577.043 22/01/2019 Morgan Stanley 759.819 0,10

Total plusvalías latentes sobre contratos de divisas a plazo 4.689.139 0,60

CHF 5.326.988 EUR 4.729.027 22/01/2019 Toronto-Dominion Bank (6.447) -
EUR 12.278.013 CHF 13.928.833 22/01/2019 State Street (70.432) (0,01)
EUR 5.445.322 USD 6.237.346 22/01/2019 BNP Paribas (275) -
GBP 2.414.396 EUR 2.722.222 22/01/2019 National Australia Bank (21.221) -
GBP 1.731.132 EUR 1.946.521 22/01/2019 Toronto-Dominion Bank (9.892) -
USD 5.489.912 EUR 4.810.767 22/01/2019 Deutsche Bank (17.726) -
USD 6.181.479 EUR 5.418.039 22/01/2019 National Australia Bank (21.217) -
USD 5.027.130 EUR 4.419.077 22/01/2019 Societe Generale (30.074) (0,01)
USD 6.104.604 EUR 5.376.052 22/01/2019 Toronto-Dominion Bank (46.346) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (223.630) (0,03)

Plusvalías netas latentes sobre contratos de divisas a plazo 4.465.509 0,57

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

US Long Bond, 20/03/2019 68 USD 8.668.255 13.938 -

Total plusvalías latentes sobre contratos de futuros financieros 13.938 -

Plusvalías netas latentes sobre contratos de futuros financieros 13.938 -
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
Amani Gold Ltd. AUD 30.189.250 83.730 0,01
Auris Minerals Ltd. AUD 17.627.990 391.129 0,05
Australis Oil & Gas Ltd. AUD 22.010.965 3.832.415 0,53
Avenira Ltd. AUD 23.498.594 253.452 0,03
Danakali Ltd. AUD 9.453.011 4.296.820 0,60
Horizon Gold Ltd. AUD 3.014.958 343.770 0,05
OreCorp Ltd. AUD 6.962.388 997.691 0,14
Piedmont Lithium Ltd. AUD 561.605 32.018 0,00
Polarx Ltd. AUD 14.681.871 484.117 0,07
Salt Lake Potash Ltd. GBP 2.934.844 837.793 0,12

11.552.935 1,60

Bermudas
Asiamet Resources Ltd. GBP 46.136.607 2.001.377 0,28
Geopark Ltd. USD 1.006.104 12.040.799 1,67

14.042.176 1,95

Brasil
Vale SA, ADR USD 2.445.282 28.216.685 3,91

28.216.685 3,91

Canadá
Agnico Eagle Mines Ltd. CAD 416.157 14.582.670 2,02
Algold Resources Ltd. CAD 519.021 139.735 0,02
Almonty Industries, Inc. CAD 6.741.367 2.765.658 0,38
Altius Minerals Corp. CAD 260.791 1.850.592 0,26
ALX Uranium Corp. CAD 90.750 3.345 0,00
Aston Bay Holdings Ltd. CAD 1.428.000 48.057 0,01
Barkerville Gold Mines Ltd. CAD 11.384.485 2.882.577 0,40
Barrick Gold Corp. USD 1.073.723 12.136.416 1,68
Cartier Resources, Inc. CAD 6.854.001 582.144 0,08
Critical Elements Corp. CAD 6.091.996 2.792.133 0,39
ERO Copper Corp. CAD 586.676 3.713.692 0,51
Filo Mining Corp. CAD 1.391.028 1.983.976 0,27
First Quantum Minerals Ltd. CAD 1.380.572 9.526.724 1,32
Fission Uranium Corp. CAD 6.742.343 2.355.471 0,33
Franco-Nevada Corp. USD 130.617 7.873.641 1,09
Global Atomic Corp. CAD 1.783.961 397.384 0,06
Gold Standard Ventures Corp. CAD 1.194.940 1.305.993 0,18
Goldcorp, Inc. CAD 868.154 7.304.098 1,01
Integra Resources Corp. CAD 3.128.441 1.614.338 0,22
International Petroleum Corp. SEK 584.248 1.662.991 0,23
Lion One Metals Ltd. CAD 2.639.089 718.975 0,10
Loncor Resources, Inc. CAD 2.104.692 121.423 0,02
Lundin Mining Corp. CAD 1.911.987 6.771.544 0,94
MAG Silver Corp. CAD 496.349 3.140.327 0,44
Marathon Gold Corp. CAD 3.587.439 1.759.205 0,24
Neo Lithium Corp. CAD 2.865.964 1.074.724 0,15
Nevada Copper Corp. CAD 7.712.765 1.989.970 0,28
NGEx Resources, Inc. CAD 3.540.073 2.325.983 0,32
North Arrow Minerals, Inc. CAD 1.681.300 94.303 0,01
OceanaGold Corp. CAD 2.887.111 8.781.530 1,22
Osisko Metals, Inc. CAD 2.519.463 839.812 0,12
Osisko Mining, Inc. CAD 6.599.748 12.501.305 1,73
Panoro Minerals Ltd. CAD 7.730.541 1.102.581 0,15
Parex Resources, Inc. CAD 1.340.159 14.157.417 1,96
PolyMet Mining Corp. USD 1.831.812 1.305.508 0,18
Sarama Resources Ltd. CAD 4.485.763 136.584 0,02
Tinka Resources Ltd. CAD 7.934.644 1.653.032 0,23
TransCanada Corp. CAD 376.253 11.775.862 1,63
Tsodilo Resources Ltd. CAD 1.591.645 275.474 0,04
Valeura Energy, Inc. CAD 637.837 1.298.147 0,18

147.345.341 20,42

Islas Caimán
Endeavour Mining Corp. CAD 282.206 3.983.401 0,55
Itafos CAD 2.651.030 1.622.888 0,23
Leaf Clean Energy Co. GBP 370.965 76.827 0,01

5.683.116 0,79

Francia
TOTAL SA EUR 614.949 28.401.419 3,94

28.401.419 3,94

Hong Kong
CNOOC Ltd. HKD 5.118.000 6.908.237 0,96

6.908.237 0,96

Jersey
Glencore plc GBP 11.982.196 39.070.697 5,42
Highland Gold Mining Ltd. GBP 3.580.026 5.711.006 0,79

44.781.703 6,21

Luxemburgo
Nexa Resources SA USD 320.014 3.300.917 0,46

3.300.917 0,46

Noruega
Aker BP ASA NOK 292.347 6.409.942 0,89
Norsk Hydro ASA NOK 3.048.491 12.015.067 1,66

18.425.009 2,55

Portugal
Galp Energia SGPS SA EUR 1.344.205 18.533.226 2,57

18.533.226 2,57

Rusia
MMC Norilsk Nickel PJSC, ADR USD 583.263 9.590.642 1,33

9.590.642 1,33

Suecia
Boliden AB SEK 605.662 11.332.742 1,57
Lundin Petroleum AB SEK 861.773 18.633.858 2,58

29.966.600 4,15

Reino Unido
BHP Group plc GBP 3.914.899 72.234.056 10,01
BP plc GBP 4.185.588 23.281.725 3,23
Faroe Petroleum plc GBP 1.519.669 2.509.300 0,35
Fresnillo plc GBP 446.505 4.302.191 0,60
Horizonte Minerals plc GBP 53.278.077 1.127.254 0,15
President Energy plc GBP 40.772.507 4.199.202 0,58
Rio Tinto plc GBP 1.051.502 43.903.724 6,08
Royal Dutch Shell plc ‘B’ GBP 1.262.046 33.038.787 4,58
SolGold plc GBP 7.077.835 2.903.929 0,40

187.500.168 25,98

Estados Unidos de América
Alcoa Corp. USD 100.723 2.337.305 0,32
Cabot Oil & Gas Corp. USD 162.198 3.178.031 0,44
Chevron Corp. USD 221.606 21.159.828 2,93
EOG Resources, Inc. USD 178.710 13.759.306 1,91
Exxon Mobil Corp. USD 770.267 46.334.307 6,42
Freeport-McMoRan, Inc. USD 968.724 8.730.029 1,21
Marathon Petroleum Corp. USD 265.746 13.615.099 1,89
Newmont Mining Corp. USD 504.261 15.101.504 2,09
Parsley Energy, Inc. ‘A’ USD 488.918 6.787.618 0,94
Pioneer Natural Resources Co. USD 85.097 9.779.357 1,35
Uranium Energy Corp. USD 1.782.506 1.855.007 0,26
Valero Energy Corp. USD 141.386 9.219.536 1,28

151.856.927 21,04

Total de valores de renta variable 706.105.101 97,86

Warrants

Australia
Westgold Resources Ltd. 30/06/2019 AUD 1.603.041 13.338 0,00

13.338 0,00

Total Warrants 13.338 0,00

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

706.118.439 97,86
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

Canadá
Barkerville Gold Mines Ltd. CAD 5.786.236 1.465.088 0,21
Osisko Metals, Inc. CAD 1.280.439 426.808 0,06

1.891.896 0,27

Total de valores de renta variable 1.891.896 0,27

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 1.891.896 0,27

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Australia
Archipelago Metals Ltd.* GBP 1.555.221 0 0,00
Atlus Renewables Ltd.* AUD 275.000 0 0,00
International Petroleum Ltd.* AUD 19.394.000 0 0,00

0 0,00

Canadá
Northern Star Mining Corp.* CAD 1.000.000 0 0,00
Northern Star Mining Corp.* CAD 5.500.000 0 0,00
Tabora Ltd.* CAD 1.750.000 0 0,00
Tsar Emerald Corp.* USD 2.600.000 0 0,00

0 0,00

Islas Caimán
Real Gold Mining Ltd.* HKD 3.000.000 0 0,00

0 0,00

Guernsey
Kerogen Shale Ltd.* GBP 178.805 0 0,00

0 0,00

Reino Unido
Norseman Gold plc, CDI* AUD 761.300 0 0,00
Norseman Gold plc* GBP 2.033.191 0 0,00
Target Resources plc* GBP 4.619.200 0 0,00

0 0,00

Total de valores de renta variable 0 0,00

Warrants

Australia
Perseus Mining Ltd. 21/04/2021* AUD 4.526.726 0 0,00

0 0,00

Canadá
Algold Resources Ltd. 24/03/2019* CAD 2.284.860 147 0,00
Critical Elements Corp. 01/05/2020* CAD 232.532 0 0,00
Osisko Metals, Inc. 14/07/2019* CAD 1.271.050 0 0,00
PolyMet Mining Corp. 18/10/2021* USD 2.351.381 0 0,00
Tinka Resources Ltd. 04/04/2019* CAD 473.028 0 0,00

147 0,00

Estados Unidos de América
Uranium Energy Corp. 10/03/2019* USD 693.351 0 0,00
Uranium Energy Corp. 28/03/2021* USD 279.893 0 0,00
Uranium Energy Corp. 20/01/2020* USD 424.616 0 0,00

0 0,00

Total Warrants 147 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 147 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 15.824.300 15.824.300 2,19

15.824.300 2,19

Total Esquemas de inversión colectiva - OICVM 15.824.300 2,19

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 15.824.300 2,19

Total de inversiones 723.834.782 100,32

Efectivo 280.508 0,04

Otro activo/(pasivo) (2.560.894) (0,36)

Patrimonio neto total 721.554.396 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 25,98
Estados Unidos de América 21,04
Canadá 20,69
Jersey 6,21
Suecia 4,15
Francia 3,94
Brasil 3,91
Luxemburgo 2,65
Portugal 2,57
Noruega 2,55
Bermudas 1,95
Australia 1,60
Rusia 1,33
Hong Kong 0,96
Islas Caimán 0,79
Guernsey -
Total de inversiones 100,32
Efectivo y otro activo/(pasivo) (0,32)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 29,41
Canadá 20,06
Estados Unidos de América 17,64
Jersey 6,27
Suecia 5,06
Noruega 3,79
Francia 3,60
Brasil 3,07
Bermudas 2,59
Portugal 2,47
Australia 2,16
Hong Kong 1,16
Luxemburgo 0,99
Islas Caimán 0,98
Rusia 0,81
Total de inversiones 100,06
Efectivo y otro activo/(pasivo) (0,06)

Total 100,00
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JPMorgan Funds - Global Natural Resources Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

EUR

%
del

patrimonio
neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
Dexus, REIT AUD 182.326 1.367.860 1,56
Goodman Group, REIT AUD 206.740 1.550.292 1,76
Mirvac Group, REIT AUD 937.610 1.483.495 1,69

4.401.647 5,01

Bélgica
Warehouses De Pauw CVA, REIT, CVA EUR 5.596 739.721 0,84

739.721 0,84

Canadá
Allied Properties Real Estate Investment
Trust CAD 57.912 1.894.728 2,15
RioCan Real Estate Investment Trust CAD 33.182 578.994 0,66

2.473.722 2,81

Islas Caimán
CK Asset Holdings Ltd. HKD 268.000 1.957.914 2,23
Wharf Real Estate Investment Co. Ltd. HKD 219.000 1.310.564 1,49

3.268.478 3,72

Francia
Covivio, REIT EUR 12.526 1.207.101 1,37
ICADE, REIT EUR 12.796 971.937 1,11

2.179.038 2,48

Alemania
Instone Real Estate Group AG, Reg. S EUR 46.308 896.860 1,02
Vonovia SE EUR 66.085 3.009.477 3,42

3.906.337 4,44

Hong Kong
China Overseas Land & Investment Ltd. HKD 480.000 1.649.947 1,88
New World Development Co. Ltd. HKD 1.064.000 1.408.618 1,60

3.058.565 3,48

Japón
Daiwa House Industry Co. Ltd. JPY 32.400 1.030.474 1,17
Daiwa House REIT Investment Corp. JPY 491 1.096.566 1,25
Japan Hotel REIT Investment Corp. JPY 2.123 1.512.913 1,72
Mitsui Fudosan Co. Ltd. JPY 141.600 3.149.205 3,58
Nippon Accommodations Fund, Inc., REIT JPY 146 704.686 0,80
Nippon Prologis REIT, Inc. JPY 463 976.376 1,11
Orix JREIT, Inc., REIT JPY 490 813.512 0,93
Tokyu Fudosan Holdings Corp. JPY 257.700 1.268.414 1,44

10.552.146 12,00

Luxemburgo
Aroundtown SA EUR 175.883 1.452.090 1,65
Shurgard Self Storage SA EUR 42.409 1.170.045 1,33

2.622.135 2,98

Países Bajos
Eurocommercial Properties NV, REIT, CVA EUR 30.312 934.820 1,06

934.820 1,06

Singapur
Ascendas Real Estate Investment Trust SGD 309.600 582.519 0,67
City Developments Ltd. SGD 215.200 1.284.955 1,46

1.867.474 2,13

España
Merlin Properties Socimi SA, REIT EUR 123.795 1.531.307 1,74

1.531.307 1,74

Suecia
Pandox AB SEK 55.017 898.268 1,02

898.268 1,02

Reino Unido
Safestore Holdings plc, REIT GBP 118.388 767.214 0,87
Taylor Wimpey plc GBP 726.005 1.267.878 1,44
Tritax Big Box REIT plc GBP 364.983 614.154 0,70
Tritax EuroBox plc, REIT, Reg. S EUR 190.034 223.821 0,26
UNITE Group plc (The), REIT GBP 126.656 1.308.408 1,49

4.181.475 4,76

Estados Unidos de América
AvalonBay Communities, Inc., REIT USD 23.336 4.035.611 4,59
Brandywine Realty Trust, REIT USD 75.581 977.640 1,11
Brixmor Property Group, Inc., REIT USD 77.045 1.129.865 1,28
Camden Property Trust, REIT USD 12.259 1.072.111 1,22
Digital Realty Trust, Inc., REIT USD 34.084 3.623.811 4,12
Douglas Emmett, Inc., REIT USD 34.539 1.167.245 1,33
Equinix, Inc., REIT USD 7.753 2.726.497 3,10
Equity LifeStyle Properties, Inc., REIT USD 11.076 1.070.551 1,22
Essex Property Trust, Inc., REIT USD 8.780 2.147.676 2,44
Federal Realty Investment Trust, REIT USD 12.714 1.503.748 1,71
Healthcare Trust of America, Inc., REIT ‘A’ USD 51.423 1.290.460 1,47
Highwoods Properties, Inc., REIT USD 26.436 1.022.677 1,16
Invitation Homes, Inc., REIT USD 81.434 1.622.572 1,84
Iron Mountain, Inc., REIT USD 60.991 1.967.875 2,24
Kilroy Realty Corp., REIT USD 21.561 1.336.243 1,52
Park Hotels & Resorts, Inc., REIT USD 92.162 2.382.388 2,71
Prologis, Inc., REIT USD 66.315 3.876.112 4,41
Public Storage, REIT USD 14.013 2.827.263 3,21
Rexford Industrial Realty, Inc., REIT USD 39.749 1.158.485 1,32
Sunstone Hotel Investors, Inc., REIT USD 72.092 937.556 1,07
Ventas, Inc., REIT USD 40.841 2.399.205 2,73
VEREIT, Inc., REIT USD 108.178 770.768 0,88
Vornado Realty Trust, REIT USD 38.064 2.372.529 2,70

43.418.888 49,38

Total de valores de renta variable 86.034.021 97,85

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

86.034.021 97,85

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Malta
BGP Holdings plc* EUR 458.766 52 0,00

52 0,00

Total de valores de renta variable 52 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 52 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 1.699.729 1.699.729 1,93

1.699.729 1,93

Total Esquemas de inversión colectiva - OICVM 1.699.729 1,93

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 1.699.729 1,93

Total de inversiones 87.733.802 99,78

Efectivo 74.365 0,08

Otro activo/(pasivo) 119.187 0,14

Patrimonio neto total 87.927.354 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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JPMorgan Funds - Global Real Estate Securities Fund (USD)
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 49,38
Japón 12,00
Australia 5,01
Luxemburgo 4,91
Reino Unido 4,76
Alemania 4,44
Islas Caimán 3,72
Hong Kong 3,48
Canadá 2,81
Francia 2,48
Singapur 2,13
España 1,74
Países Bajos 1,06
Suecia 1,02
Bélgica 0,84
Malta -
Total de inversiones 99,78
Efectivo y otro activo/(pasivo) 0,22

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 45,61
Japón 11,68
Reino Unido 6,93
Australia 4,96
Hong Kong 3,97
Islas Caimán 3,81
Luxemburgo 3,78
Países Bajos 3,48
España 2,61
Singapur 2,54
Alemania 2,48
Canadá 2,23
Supranacional 2,11
Suecia 1,98
Francia 1,33
Bélgica 0,72
Total de inversiones 100,22
Efectivo y otro activo/(pasivo) (0,22)

Total 100,00
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JPMorgan Funds - Global Real Estate Securities Fund (USD)
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor
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Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Global Real Estate Securities Fund (USD)
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 998.700 USD 995.329 17/01/2019 Merrill Lynch 18.286 0,02
EUR 238.610 AUD 374.623 10/01/2019 Deutsche Bank 8.944 0,01
EUR 277.331 AUD 440.065 10/01/2019 Merrill Lynch 7.120 0,01
EUR 430.208 AUD 683.100 10/01/2019 Morgan Stanley 10.725 0,01
EUR 229.906 CAD 346.119 10/01/2019 National Australia Bank 9.295 0,01
EUR 448.667 GBP 392.497 10/01/2019 Barclays 10.734 0,01
EUR 231.033 HKD 2.056.758 10/01/2019 HSBC 1.710 -
EUR 630.063 USD 718.864 10/01/2019 BNP Paribas 2.022 -
EUR 1.343.597 USD 1.529.729 10/01/2019 Deutsche Bank 7.547 0,01
EUR 201.116 USD 228.319 10/01/2019 Societe Generale 1.788 -
EUR 1.512.374 USD 1.723.347 17/01/2019 BNP Paribas 8.133 0,01
EUR 730.545 USD 830.517 17/01/2019 RBC 5.867 0,01
GBP 581.450 USD 736.598 17/01/2019 Goldman Sachs 8.250 0,01
HKD 2.074.076 EUR 231.399 10/01/2019 HSBC 83 -
HKD 3.150.088 EUR 350.327 10/01/2019 Toronto-Dominion Bank 1.407 -
JPY 60.155.879 EUR 473.138 10/01/2019 Standard Chartered 5.810 0,01
JPY 153.528.083 USD 1.368.487 17/01/2019 Barclays 28.707 0,03
JPY 96.830.009 USD 861.836 17/01/2019 HSBC 19.373 0,02
JPY 27.060.210 USD 240.107 17/01/2019 National Australia Bank 6.156 0,01
SEK 4.481.578 USD 494.623 17/01/2019 Standard Chartered 6.810 0,01
USD 1.823.115 AUD 2.501.033 10/01/2019 National Australia Bank 60.209 0,07
USD 227.955 AUD 314.499 17/01/2019 BNP Paribas 6.241 0,01
USD 324.158 AUD 446.811 17/01/2019 HSBC 9.168 0,01
USD 306.737 AUD 423.119 17/01/2019 National Australia Bank 8.449 0,01
USD 308.802 AUD 423.443 17/01/2019 Toronto-Dominion Bank 10.285 0,01
USD 1.079.534 CAD 1.409.358 10/01/2019 National Australia Bank 46.284 0,05
USD 263.512 CAD 348.315 17/01/2019 BNP Paribas 8.100 0,01
USD 1.296.392 EUR 1.132.619 10/01/2019 Standard Chartered 506 -
USD 241.292 EUR 209.842 17/01/2019 Toronto-Dominion Bank 1.049 -
USD 2.047.842 GBP 1.552.957 10/01/2019 UBS 59.217 0,07
USD 238.590 GBP 185.261 17/01/2019 ANZ 1.267 -
USD 539.018 GBP 409.477 17/01/2019 Toronto-Dominion Bank 14.470 0,01
USD 3.012.613 HKD 23.544.971 10/01/2019 HSBC 6.167 0,01

Total plusvalías latentes sobre contratos de divisas a plazo 400.179 0,45

AUD 372.759 EUR 236.343 10/01/2019 Goldman Sachs (7.665) (0,01)
AUD 1.607.872 USD 1.158.073 17/01/2019 Standard Chartered (24.564) (0,03)
CAD 348.315 USD 263.945 17/01/2019 RBC (8.533) (0,01)
EUR 648.780 HKD 5.820.775 10/01/2019 Morgan Stanley (950) -
EUR 488.932 JPY 62.509.320 10/01/2019 Deutsche Bank (9.145) (0,01)
EUR 1.126.690 JPY 145.788.930 10/01/2019 Standard Chartered (36.928) (0,04)
EUR 5.072.966 USD 5.823.151 10/01/2019 Morgan Stanley (18.917) (0,02)
EUR 1.381.679 USD 1.589.681 10/01/2019 RBC (8.833) (0,01)
EUR 346.215 USD 397.673 10/01/2019 Societe Generale (1.551) -
EUR 29.106.926 USD 33.603.128 10/01/2019 Standard Chartered (300.440) (0,34)
EUR 8.229.495 USD 9.460.866 17/01/2019 Toronto-Dominion Bank (39.120) (0,05)
GBP 254.603 EUR 291.777 10/01/2019 Standard Chartered (7.807) (0,01)
GBP 594.738 USD 765.772 17/01/2019 Societe Generale (3.901) (0,01)
USD 592.003 CHF 586.327 10/01/2019 BNP Paribas (2.672) -
USD 460.977 EUR 404.611 10/01/2019 BNP Paribas (1.958) -
USD 440.077 EUR 385.179 10/01/2019 Deutsche Bank (626) -
USD 539.015 EUR 473.541 10/01/2019 Merrill Lynch (2.787) -
USD 1.004.850 EUR 881.850 10/01/2019 Standard Chartered (4.119) (0,01)
USD 504.062 EUR 441.186 10/01/2019 Toronto-Dominion Bank (721) -
USD 1.226.569 EUR 1.074.534 17/01/2019 ANZ (3.638) -
USD 12.469.785 EUR 10.997.194 17/01/2019 BNP Paribas (120.631) (0,14)
USD 1.494.584 EUR 1.307.082 17/01/2019 Goldman Sachs (1.862) -
USD 153.872 GBP 121.573 17/01/2019 Merrill Lynch (1.866) -
USD 581.707 GBP 459.877 17/01/2019 State Street (7.403) (0,01)
USD 4.093.742 JPY 460.717.283 10/01/2019 Citibank (96.734) (0,11)
USD 1.536.627 JPY 172.082.240 17/01/2019 ANZ (29.421) (0,03)
USD 141.491 JPY 16.021.155 17/01/2019 Citibank (4.311) (0,01)
USD 223.362 JPY 25.243.701 17/01/2019 Deutsche Bank (6.370) (0,01)
USD 632.940 JPY 71.586.308 17/01/2019 National Australia Bank (18.537) (0,02)
USD 98.477 JPY 11.039.055 17/01/2019 Standard Chartered (1.985) -
USD 628.515 SEK 5.623.838 10/01/2019 State Street (343) -
USD 886.873 SGD 1.213.297 10/01/2019 Citibank (3.288) -

Total de minusvalías latentes sobre contratos de divisas a plazo (777.626) (0,88)

Minusvalías netas latentes sobre contratos de divisas a plazo (377.447) (0,43)

447



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
AGL Energy Ltd. AUD 5.276 67.003 0,02
Alumina Ltd. AUD 45.576 64.747 0,02
Amcor Ltd. AUD 12.981 106.048 0,04
AMP Ltd. AUD 25.662 38.829 0,01
APA Group AUD 11.998 62.818 0,02
Aristocrat Leisure Ltd. AUD 3.407 45.798 0,02
ASX Ltd. AUD 1.158 42.801 0,02
Aurizon Holdings Ltd. AUD 27.304 71.941 0,03
Australia & New Zealand Banking Group
Ltd. AUD 26.679 402.035 0,14
Bendigo & Adelaide Bank Ltd. AUD 5.103 33.952 0,01
BHP Group Ltd. AUD 27.072 571.140 0,20
Boral Ltd. AUD 11.142 33.958 0,01
Brambles Ltd. AUD 12.990 81.222 0,03
Caltex Australia Ltd. AUD 3.770 59.193 0,02
Challenger Ltd. AUD 5.744 33.561 0,01
Coca-Cola Amatil Ltd. AUD 11.076 56.080 0,02
Cochlear Ltd. AUD 749 80.193 0,03
Coles Group Ltd. AUD 10.939 79.186 0,03
Commonwealth Bank of Australia AUD 14.226 634.536 0,22
Computershare Ltd. AUD 7.185 76.101 0,03
Crown Resorts Ltd. AUD 721 5.279 0,00
CSL Ltd. AUD 3.812 436.506 0,15
Dexus, REIT AUD 10.525 69.053 0,03
Fortescue Metals Group Ltd. AUD 9.826 25.405 0,01
Goodman Group, REIT AUD 17.145 112.433 0,04
GPT Group (The), REIT AUD 9.077 29.902 0,01
Incitec Pivot Ltd. AUD 16.343 33.089 0,01
Insurance Australia Group Ltd. AUD 15.221 65.621 0,02
LendLease Group AUD 5.584 40.043 0,02
Macquarie Group Ltd. AUD 2.908 194.867 0,07
Medibank Pvt Ltd. AUD 22.852 36.267 0,01
Mirvac Group, REIT AUD 55.766 77.162 0,03
National Australia Bank Ltd. AUD 23.509 348.686 0,12
Newcrest Mining Ltd. AUD 6.037 81.058 0,03
Orica Ltd. AUD 5.993 63.771 0,02
Origin Energy Ltd. AUD 15.389 61.461 0,02
QBE Insurance Group Ltd. AUD 15.056 93.909 0,03
Ramsay Health Care Ltd. AUD 1.817 64.583 0,02
REA Group Ltd. AUD 1.066 48.648 0,02
Rio Tinto Ltd. AUD 4.274 206.746 0,07
Santos Ltd. AUD 13.844 46.801 0,02
Scentre Group, REIT AUD 57.859 139.254 0,05
SEEK Ltd. AUD 441 4.610 0,00
Sonic Healthcare Ltd. AUD 2.658 36.213 0,01
South32 Ltd. AUD 54.871 113.462 0,04
Stockland, REIT AUD 25.087 54.503 0,02
Suncorp Group Ltd. AUD 14.681 114.236 0,04
Sydney Airport AUD 14.634 60.836 0,02
Tabcorp Holdings Ltd. AUD 24.029 63.608 0,02
Telstra Corp. Ltd. AUD 36.726 64.624 0,02
TPG Telecom Ltd. AUD 10.421 41.395 0,02
Transurban Group AUD 21.354 153.393 0,06
Treasury Wine Estates Ltd. AUD 5.393 49.210 0,02
Vicinity Centres, REIT AUD 31.460 50.317 0,02
Wesfarmers Ltd. AUD 9.128 181.491 0,06
Westpac Banking Corp. AUD 27.372 422.262 0,15
Woodside Petroleum Ltd. AUD 6.172 119.237 0,04
Woolworths Group Ltd. AUD 12.719 230.667 0,08

6.681.750 2,35

Austria
Erste Group Bank AG EUR 11.725 339.087 0,12

339.087 0,12

Bélgica
Anheuser-Busch InBev SA/NV EUR 4.626 266.643 0,10
KBC Group NV EUR 7.112 403.037 0,14

669.680 0,24

Bermudas
Arch Capital Group Ltd. USD 1.391 32.206 0,01
Athene Holding Ltd. ‘A’ USD 825 28.967 0,01
CK Infrastructure Holdings Ltd. HKD 11.000 72.888 0,03
Everest Re Group Ltd. USD 488 92.164 0,03
Hongkong Land Holdings Ltd. USD 11.300 62.701 0,02
Jardine Matheson Holdings Ltd. USD 1.100 65.996 0,02
Kerry Properties Ltd. HKD 17.000 50.960 0,02

Marvell Technology Group Ltd. USD 3.796 53.198 0,02
NWS Holdings Ltd. HKD 24.000 42.979 0,01
Yue Yuen Industrial Holdings Ltd. HKD 16.000 44.703 0,02

546.762 0,19

Canadá
Agnico Eagle Mines Ltd. CAD 2.550 89.355 0,03
Alimentation Couche-Tard, Inc. ‘B’ CAD 5.102 222.098 0,08
ARC Resources Ltd. CAD 4.139 21.504 0,01
Bank of Montreal CAD 7.585 433.823 0,15
Bank of Nova Scotia (The) CAD 13.723 597.516 0,21
Barrick Gold Corp. CAD 13.485 152.439 0,05
BCE, Inc. CAD 1.782 61.415 0,02
Brookfield Asset Management, Inc. ‘A’ CAD 10.809 361.786 0,13
Canadian Imperial Bank of Commerce CAD 4.799 313.162 0,11
Canadian National Railway Co. CAD 9.191 595.552 0,21
Canadian Natural Resources Ltd. CAD 13.229 278.781 0,10
Canadian Pacific Railway Ltd. CAD 1.762 275.275 0,10
Canadian Tire Corp. Ltd. ‘A’ CAD 844 77.433 0,03
Cenovus Energy, Inc. CAD 10.225 62.627 0,02
CGI Group, Inc. ‘A’ CAD 2.683 141.931 0,05
Constellation Software, Inc. CAD 234 131.103 0,05
Crescent Point Energy Corp. CAD 6.148 16.217 0,00
Dollarama, Inc. CAD 4.222 86.821 0,03
Enbridge, Inc. CAD 9.498 256.291 0,09
Encana Corp. CAD 10.141 51.777 0,02
Fairfax Financial Holdings Ltd. CAD 272 104.155 0,04
Fortis, Inc. CAD 3.390 98.124 0,03
Franco-Nevada Corp. CAD 2.087 125.821 0,04
George Weston Ltd. CAD 369 21.131 0,01
Gildan Activewear, Inc. CAD 2.785 73.695 0,03
Goldcorp, Inc. CAD 9.683 81.467 0,03
Great-West Lifeco, Inc. CAD 3.596 64.843 0,02
Imperial Oil Ltd. CAD 3.590 81.027 0,03
Intact Financial Corp. CAD 1.587 100.346 0,03
Inter Pipeline Ltd. CAD 4.100 50.527 0,02
Kinross Gold Corp. CAD 14.390 39.987 0,01
Loblaw Cos. Ltd. CAD 2.740 106.156 0,04
Magna International, Inc. CAD 4.813 191.160 0,07
Manulife Financial Corp. CAD 23.783 295.531 0,10
Metro, Inc. CAD 2.907 87.805 0,03
National Bank of Canada CAD 4.024 144.785 0,05
Nutrien Ltd. CAD 7.642 310.673 0,11
Open Text Corp. CAD 2.929 83.156 0,03
Pembina Pipeline Corp. CAD 4.567 118.360 0,04
Power Corp. of Canada CAD 4.526 71.037 0,02
Power Financial Corp. CAD 3.008 49.882 0,02
Restaurant Brands International, Inc. CAD 2.652 120.826 0,04
Rogers Communications, Inc. ‘B’ CAD 4.376 196.792 0,07
Royal Bank of Canada CAD 16.435 987.037 0,35
Saputo, Inc. CAD 3.094 77.389 0,03
Shaw Communications, Inc. ‘B’ CAD 4.926 78.041 0,03
SNC-Lavalin Group, Inc. CAD 1.803 52.622 0,02
Sun Life Financial, Inc. CAD 7.437 215.361 0,08
Suncor Energy, Inc. CAD 18.733 457.813 0,16
Teck Resources Ltd. ‘B’ CAD 6.502 120.536 0,04
Thomson Reuters Corp. CAD 4.156 175.536 0,06
Toronto-Dominion Bank (The) CAD 20.720 901.509 0,32
TransCanada Corp. CAD 8.557 267.815 0,09
Waste Connections, Inc. USD 2.509 162.631 0,06
Wheaton Precious Metals Corp. CAD 5.050 85.185 0,03

10.425.667 3,67

Islas Caimán
ASM Pacific Technology Ltd. HKD 4.100 34.480 0,01
CK Asset Holdings Ltd. HKD 18.380 117.428 0,04
CK Hutchison Holdings Ltd. HKD 27.880 234.540 0,08
Sands China Ltd. HKD 27.200 103.781 0,04
WH Group Ltd., Reg. S HKD 52.000 35.094 0,01
Wharf Real Estate Investment Co. Ltd. HKD 16.000 83.734 0,03
Wynn Macau Ltd. HKD 16.000 30.457 0,01

639.514 0,22

Dinamarca
Chr Hansen Holding A/S DKK 3.790 291.937 0,10
Novo Nordisk A/S ‘B’ DKK 24.725 984.791 0,35

1.276.728 0,45
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Finlandia
Elisa OYJ EUR 7.081 255.093 0,09
Nokia OYJ EUR 43.446 218.229 0,08
Nordea Bank Abp SEK 52.268 381.246 0,13
UPM-Kymmene OYJ EUR 17.295 382.565 0,14
Wartsila OYJ Abp EUR 24.490 339.738 0,12

1.576.871 0,56

Francia
Accor SA EUR 10.274 380.138 0,13
Air Liquide SA EUR 5.629 609.199 0,21
Alstom SA EUR 11.752 413.612 0,15
AXA SA EUR 10.120 190.711 0,07
BioMerieux EUR 2.775 158.869 0,06
BNP Paribas SA EUR 16.437 648.974 0,23
Capgemini SE EUR 3.915 339.352 0,12
Eiffage SA EUR 2.493 181.590 0,06
Kering SA EUR 646 265.829 0,09
L’Oreal SA EUR 1.425 286.496 0,10
LVMH Moet Hennessy Louis Vuitton SE EUR 4.265 1.101.330 0,39
Natixis SA EUR 74.143 304.950 0,11
Orange SA EUR 47.235 668.730 0,23
Pernod Ricard SA EUR 4.284 612.184 0,21
Renault SA EUR 5.559 303.271 0,11
Sanofi EUR 12.441 940.353 0,33
Schneider Electric SE EUR 12.206 729.064 0,26
Thales SA EUR 4.233 430.708 0,15
TOTAL SA EUR 29.488 1.361.903 0,48
Valeo SA EUR 7.714 196.784 0,07
Vinci SA EUR 10.634 766.499 0,27
Vivendi SA EUR 8.918 189.507 0,07

11.080.053 3,90

Alemania
adidas AG EUR 3.525 643.489 0,23
Allianz SE EUR 5.129 901.319 0,32
BASF SE EUR 4.787 289.518 0,10
Bayer AG EUR 6.581 399.236 0,14
Bayerische Motoren Werke AG EUR 1.970 139.269 0,05
Daimler AG EUR 9.745 447.369 0,16
Deutsche Post AG EUR 20.894 499.785 0,17
Deutsche Telekom AG EUR 54.979 815.201 0,29
Fresenius SE & Co. KGaA EUR 3.216 136.101 0,05
Infineon Technologies AG EUR 29.011 506.097 0,18
Merck KGaA EUR 3.185 285.949 0,10
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 3.699 704.382 0,25
RWE AG EUR 27.224 518.549 0,18
SAP SE EUR 12.430 1.084.269 0,38
Siemens AG EUR 8.093 791.657 0,28
Volkswagen AG Preference EUR 5.162 717.570 0,25

8.879.760 3,13

Hong Kong
AIA Group Ltd. HKD 101.800 739.041 0,26
Bank of East Asia Ltd. (The) HKD 3.000 8.332 0,00
BOC Hong Kong Holdings Ltd. HKD 38.500 125.297 0,04
CLP Holdings Ltd. HKD 19.500 192.781 0,07
Galaxy Entertainment Group Ltd. HKD 24.000 133.171 0,05
Hang Lung Properties Ltd. HKD 5.000 8.345 0,00
Hang Seng Bank Ltd. HKD 8.600 168.746 0,06
Henderson Land Development Co. Ltd. HKD 19.754 86.123 0,03
Hong Kong & China Gas Co. Ltd. HKD 91.987 166.475 0,06
Hong Kong Exchanges & Clearing Ltd. HKD 9.500 240.233 0,08
Link REIT HKD 15.500 137.315 0,05
MTR Corp. Ltd. HKD 12.000 55.164 0,02
New World Development Co. Ltd. HKD 37.000 42.837 0,02
Power Assets Holdings Ltd. HKD 14.000 85.029 0,03
Sino Land Co. Ltd. HKD 56.000 84.029 0,03
Sun Hung Kai Properties Ltd. HKD 15.500 193.384 0,07
Swire Pacific Ltd. ‘A’ HKD 9.000 83.073 0,03
Techtronic Industries Co. Ltd. HKD 8.000 37.200 0,01
Wharf Holdings Ltd. (The) HKD 20.000 45.495 0,02
Wheelock & Co. Ltd. HKD 17.000 84.982 0,03

2.717.052 0,96

Irlanda
Accenture plc ‘A’ USD 7.678 944.936 0,33
Allegion plc USD 7.000 486.607 0,17
Allergan plc USD 3.896 453.725 0,16
CRH plc EUR 20.632 472.473 0,17
DCC plc GBP 4.709 315.108 0,11
Eaton Corp. plc USD 15.101 906.662 0,32
Ingersoll-Rand plc USD 12.372 987.767 0,35

James Hardie Industries plc, CDI AUD 6.505 60.660 0,02
Kerry Group plc ‘A’ EUR 4.229 361.791 0,13
Kingspan Group plc EUR 6.411 236.694 0,08
Linde plc USD 2.032 277.179 0,10
Medtronic plc USD 18.204 1.439.856 0,51
Ryanair Holdings plc EUR 25.232 272.127 0,09
Willis Towers Watson plc USD 1.640 216.458 0,08

7.432.043 2,62

Israel
Teva Pharmaceutical Industries Ltd., ADR USD 15.500 213.423 0,07

213.423 0,07

Italia
Davide Campari-Milano SpA EUR 24.999 184.368 0,07
Enel SpA EUR 180.306 909.283 0,32
Intesa Sanpaolo SpA EUR 60.521 117.350 0,04
UniCredit SpA EUR 45.694 452.005 0,16

1.663.006 0,59

Japón
AEON Financial Service Co. Ltd. JPY 1.800 27.973 0,01
AGC, Inc. JPY 3.200 87.376 0,03
Ajinomoto Co., Inc. JPY 7.100 110.520 0,04
Alfresa Holdings Corp. JPY 2.400 53.456 0,02
Amada Holdings Co. Ltd. JPY 9.700 76.181 0,03
Asahi Group Holdings Ltd. JPY 6.200 210.394 0,07
Asahi Kasei Corp. JPY 8.900 79.961 0,03
Astellas Pharma, Inc. JPY 11.300 125.956 0,04
Bandai Namco Holdings, Inc. JPY 5.700 223.377 0,08
Bridgestone Corp. JPY 8.400 282.780 0,10
Canon, Inc. JPY 7.600 181.374 0,06
Central Japan Railway Co. JPY 800 147.264 0,05
Chubu Electric Power Co., Inc. JPY 9.400 116.714 0,04
Chugai Pharmaceutical Co. Ltd. JPY 1.500 76.013 0,03
Concordia Financial Group Ltd. JPY 24.600 82.716 0,03
Dai Nippon Printing Co. Ltd. JPY 2.300 41.959 0,01
Daicel Corp. JPY 13.900 125.022 0,04
Dai-ichi Life Holdings, Inc. JPY 7.700 105.063 0,04
Daiichi Sankyo Co. Ltd. JPY 8.200 228.464 0,08
Daikin Industries Ltd. JPY 3.600 334.457 0,12
Daito Trust Construction Co. Ltd. JPY 1.000 119.395 0,04
Daiwa House Industry Co. Ltd. JPY 8.600 239.198 0,08
Daiwa House REIT Investment Corp. JPY 17 33.202 0,01
Denso Corp. JPY 2.700 105.005 0,04
East Japan Railway Co. JPY 4.200 324.529 0,11
Eisai Co. Ltd. JPY 2.200 148.481 0,05
Electric Power Development Co. Ltd. JPY 7.100 147.022 0,05
FANUC Corp. JPY 1.400 185.237 0,07
Fast Retailing Co. Ltd. JPY 600 267.971 0,09
FUJIFILM Holdings Corp. JPY 5.800 197.074 0,07
Fujitsu Ltd. JPY 1.200 65.317 0,02
Hakuhodo DY Holdings, Inc. JPY 3.600 45.014 0,02
Hankyu Hanshin Holdings, Inc. JPY 1.200 34.817 0,01
Hino Motors Ltd. JPY 10.100 83.537 0,03
Hisamitsu Pharmaceutical Co., Inc. JPY 600 28.950 0,01
Hitachi High-Technologies Corp. JPY 2.600 71.458 0,02
Hitachi Ltd. JPY 14.000 326.933 0,11
Honda Motor Co. Ltd. JPY 19.100 439.463 0,15
Hoya Corp. JPY 2.000 105.269 0,04
Inpex Corp. JPY 2.900 22.635 0,01
ITOCHU Corp. JPY 20.300 301.391 0,11
J Front Retailing Co. Ltd. JPY 10.300 103.245 0,04
Japan Airlines Co. Ltd. JPY 6.000 185.770 0,07
Japan Exchange Group, Inc. JPY 5.100 72.020 0,03
Japan Post Holdings Co. Ltd. JPY 4.600 46.274 0,02
Japan Prime Realty Investment Corp.,
REIT JPY 10 33.187 0,01
Japan Real Estate Investment Corp., REIT JPY 16 78.537 0,03
Japan Retail Fund Investment Corp., REIT JPY 43 75.096 0,03
Japan Tobacco, Inc. JPY 9.400 195.601 0,07
JFE Holdings, Inc. JPY 4.900 68.436 0,02
JTEKT Corp. JPY 2.700 26.313 0,01
JXTG Holdings, Inc. JPY 48.200 221.170 0,08
Kao Corp. JPY 6.500 421.024 0,15
Kawasaki Heavy Industries Ltd. JPY 5.400 101.067 0,04
KDDI Corp. JPY 14.100 293.878 0,10
Keikyu Corp. JPY 2.300 32.882 0,01
Keyence Corp. JPY 1.100 487.301 0,17
Kikkoman Corp. JPY 500 23.470 0,01
Kintetsu Group Holdings Co. Ltd. JPY 1.200 45.453 0,02
Kirin Holdings Co. Ltd. JPY 7.900 144.434 0,05
Komatsu Ltd. JPY 9.600 180.590 0,06
Kose Corp. JPY 400 54.928 0,02
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Kubota Corp. JPY 2.300 28.549 0,01
Kyocera Corp. JPY 2.000 87.448 0,03
Kyowa Hakko Kirin Co. Ltd. JPY 7.800 128.563 0,05
M3, Inc. JPY 6.200 72.670 0,03
Marui Group Co. Ltd. JPY 9.000 152.705 0,05
Mazda Motor Corp. JPY 5.700 51.404 0,02
Mebuki Financial Group, Inc. JPY 30.800 71.491 0,03
MEIJI Holdings Co. Ltd. JPY 600 42.734 0,01
MINEBEA MITSUMI, Inc. JPY 6.300 79.601 0,03
Mitsubishi Corp. JPY 16.800 403.637 0,14
Mitsubishi Electric Corp. JPY 23.300 225.358 0,08
Mitsubishi Estate Co. Ltd. JPY 19.200 264.265 0,09
Mitsubishi Tanabe Pharma Corp. JPY 2.000 25.095 0,01
Mitsubishi UFJ Financial Group, Inc. JPY 122.300 523.222 0,18
Mitsui & Co. Ltd. JPY 16.300 218.940 0,08
Mitsui Chemicals, Inc. JPY 6.600 130.425 0,05
Mitsui Fudosan Co. Ltd. JPY 8.200 159.485 0,06
Mizuho Financial Group, Inc. JPY 119.800 162.224 0,06
MS&AD Insurance Group Holdings, Inc. JPY 3.600 89.670 0,03
Murata Manufacturing Co. Ltd. JPY 2.300 273.648 0,10
Nexon Co. Ltd. JPY 6.400 71.860 0,03
NGK Spark Plug Co. Ltd. JPY 5.500 95.878 0,03
Nidec Corp. JPY 2.800 277.549 0,10
Nintendo Co. Ltd. JPY 1.300 302.521 0,11
Nippon Building Fund, Inc., REIT JPY 13 71.458 0,03
Nippon Prologis REIT, Inc. JPY 15 27.663 0,01
Nippon Steel & Sumitomo Metal Corp. JPY 9.600 144.380 0,05
Nippon Telegraph & Telephone Corp. JPY 9.800 349.346 0,12
Nippon Yusen KK JPY 5.300 71.347 0,02
Nissan Motor Co. Ltd. JPY 20.400 142.888 0,05
Nitori Holdings Co. Ltd. JPY 1.000 109.220 0,04
Nitto Denko Corp. JPY 1.100 48.433 0,02
Nomura Holdings, Inc. JPY 20.400 68.253 0,02
Nomura Real Estate Master Fund, Inc.,
REIT JPY 30 34.507 0,01
Nomura Research Institute Ltd. JPY 4.400 142.527 0,05
NSK Ltd. JPY 6.100 46.016 0,02
NTT DOCOMO, Inc. JPY 16.800 330.288 0,12
Obayashi Corp. JPY 8.200 64.791 0,02
Obic Co. Ltd. JPY 500 33.744 0,01
Oji Holdings Corp. JPY 9.900 44.463 0,02
Olympus Corp. JPY 3.800 101.720 0,04
Ono Pharmaceutical Co. Ltd. JPY 6.600 117.729 0,04
Oriental Land Co. Ltd. JPY 1.300 114.343 0,04
ORIX Corp. JPY 19.200 245.111 0,09
Otsuka Corp. JPY 5.000 120.329 0,04
Otsuka Holdings Co. Ltd. JPY 6.600 235.930 0,08
Panasonic Corp. JPY 31.800 250.619 0,09
Persol Holdings Co. Ltd. JPY 8.000 103.942 0,04
Recruit Holdings Co. Ltd. JPY 9.400 198.908 0,07
Renesas Electronics Corp. JPY 18.800 74.871 0,03
Resona Holdings, Inc. JPY 15.200 63.923 0,02
Ricoh Co. Ltd. JPY 2.500 21.423 0,01
Rohm Co. Ltd. JPY 2.100 117.686 0,04
Ryohin Keikaku Co. Ltd. JPY 400 84.530 0,03
Santen Pharmaceutical Co. Ltd. JPY 4.000 50.413 0,02
SBI Holdings, Inc. JPY 2.400 41.217 0,01
Secom Co. Ltd. JPY 400 28.952 0,01
Seibu Holdings, Inc. JPY 11.700 177.963 0,06
Seiko Epson Corp. JPY 5.600 68.864 0,02
Sekisui House Ltd. JPY 6.700 86.266 0,03
Seven & i Holdings Co. Ltd. JPY 9.500 361.533 0,13
Shimano, Inc. JPY 600 74.045 0,03
Shimizu Corp. JPY 16.200 115.253 0,04
Shin-Etsu Chemical Co. Ltd. JPY 4.800 325.390 0,11
Shinsei Bank Ltd. JPY 5.500 57.207 0,02
Shionogi & Co. Ltd. JPY 1.000 49.853 0,02
Shiseido Co. Ltd. JPY 4.300 235.541 0,08
Showa Denko KK JPY 1.300 33.740 0,01
SMC Corp. JPY 600 158.679 0,06
SoftBank Group Corp. JPY 6.900 400.586 0,14
Sompo Holdings, Inc. JPY 2.000 59.387 0,02
Sony Corp. JPY 12.700 537.676 0,19
Stanley Electric Co. Ltd. JPY 1.800 44.177 0,02
Subaru Corp. JPY 1.000 18.768 0,01
SUMCO Corp. JPY 2.400 23.389 0,01
Sumitomo Chemical Co. Ltd. JPY 23.200 98.203 0,03
Sumitomo Electric Industries Ltd. JPY 8.400 97.504 0,03
Sumitomo Metal Mining Co. Ltd. JPY 3.500 82.067 0,03
Sumitomo Mitsui Financial Group, Inc. JPY 15.000 434.853 0,15
Sumitomo Mitsui Trust Holdings, Inc. JPY 4.800 153.500 0,05
Sumitomo Realty & Development Co. Ltd. JPY 1.600 51.256 0,02
Sundrug Co. Ltd. JPY 1.300 33.843 0,01
Suntory Beverage & Food Ltd. JPY 1.100 43.348 0,02
Suzuken Co. Ltd. JPY 1.500 66.653 0,02
Suzuki Motor Corp. JPY 5.700 252.103 0,09

T&D Holdings, Inc. JPY 12.000 122.050 0,04
Takeda Pharmaceutical Co. Ltd. JPY 7.200 212.221 0,07
TDK Corp. JPY 700 42.901 0,01
Terumo Corp. JPY 400 19.730 0,01
THK Co. Ltd. JPY 1.400 22.925 0,01
Tohoku Electric Power Co., Inc. JPY 6.700 77.278 0,03
Tokio Marine Holdings, Inc. JPY 8.800 366.372 0,13
Tokyo Electric Power Co. Holdings, Inc. JPY 6.000 31.144 0,01
Tokyo Electron Ltd. JPY 700 69.554 0,02
Tokyo Gas Co. Ltd. JPY 5.700 126.278 0,04
Tokyu Corp. JPY 13.700 195.370 0,07
Tokyu Fudosan Holdings Corp. JPY 20.500 88.241 0,03
Toppan Printing Co. Ltd. JPY 2.700 34.694 0,01
Toray Industries, Inc. JPY 27.000 165.701 0,06
Toshiba Corp. JPY 4.700 115.724 0,04
Toyota Industries Corp. JPY 800 32.305 0,01
Toyota Motor Corp. JPY 22.300 1.136.262 0,40
Toyota Tsusho Corp. JPY 1.200 30.906 0,01
Unicharm Corp. JPY 2.000 56.597 0,02
United Urban Investment Corp., REIT JPY 34 46.081 0,02
Yahoo Japan Corp. JPY 9.900 21.523 0,01
Yakult Honsha Co. Ltd. JPY 500 30.683 0,01
Yamato Holdings Co. Ltd. JPY 3.700 88.867 0,03
Yaskawa Electric Corp. JPY 1.900 40.718 0,01
ZOZO, Inc. JPY 1.300 20.750 0,01

23.876.028 8,41

Jersey
Aptiv plc USD 5.247 279.835 0,10
Ferguson plc GBP 7.929 445.011 0,16
Glencore plc GBP 186.466 608.015 0,21

1.332.861 0,47

Liberia
Royal Caribbean Cruises Ltd. USD 3.958 335.074 0,12

335.074 0,12

Luxemburgo
ArcelorMittal EUR 5.124 92.924 0,03

92.924 0,03

Países Bajos
Airbus SE EUR 8.234 691.285 0,24
Akzo Nobel NV EUR 7.251 508.875 0,18
ASML Holding NV EUR 5.806 796.177 0,28
Heineken Holding NV EUR 1.624 119.323 0,04
Heineken NV EUR 5.798 447.200 0,16
ING Groep NV EUR 33.687 317.096 0,11
Koninklijke Ahold Delhaize NV EUR 17.083 377.492 0,13
Koninklijke Philips NV EUR 8.366 258.760 0,09
NN Group NV EUR 6.115 212.313 0,08
NXP Semiconductors NV USD 1.406 89.537 0,03
Unilever NV, CVA EUR 21.672 1.027.632 0,36
Wolters Kluwer NV EUR 7.640 393.384 0,14

5.239.074 1,84

Nueva Zelanda
Auckland International Airport Ltd. NZD 15.967 67.515 0,02
Fletcher Building Ltd. NZD 12.947 37.407 0,01
Ryman Healthcare Ltd. NZD 6.337 40.648 0,02
Spark New Zealand Ltd. NZD 30.561 74.732 0,03

220.302 0,08

Noruega
Telenor ASA NOK 22.590 380.278 0,13

380.278 0,13

Papúa Nueva Guinea
Oil Search Ltd. AUD 13.759 60.760 0,02

60.760 0,02

Singapur
Ascendas Real Estate Investment Trust SGD 27.700 45.578 0,02
CapitaLand Ltd. SGD 35.200 70.112 0,03
CapitaLand Mall Trust, REIT SGD 24.200 35.162 0,01
ComfortDelGro Corp. Ltd. SGD 24.700 34.145 0,01
DBS Group Holdings Ltd. SGD 19.100 290.505 0,10
Flex Ltd. USD 2.405 15.995 0,01
Genting Singapore plc SGD 49.000 30.726 0,01
Jardine Cycle & Carriage Ltd. SGD 1.100 24.962 0,01
Keppel Corp. Ltd. SGD 17.600 66.781 0,02
Oversea-Chinese Banking Corp. Ltd. SGD 32.900 237.431 0,08
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Singapore Exchange Ltd. SGD 5.200 23.867 0,01
Singapore Press Holdings Ltd. SGD 9.800 14.805 0,01
Singapore Telecommunications Ltd. SGD 67.600 126.841 0,04
United Overseas Bank Ltd. SGD 10.600 167.207 0,06
Wilmar International Ltd. SGD 30.500 61.240 0,02
Yangzijiang Shipbuilding Holdings Ltd. SGD 26.300 21.005 0,01

1.266.362 0,45

España
Amadeus IT Group SA EUR 5.772 351.399 0,12
Banco Bilbao Vizcaya Argentaria SA EUR 36.902 171.124 0,06
Banco Santander SA EUR 144.290 573.084 0,20
Endesa SA EUR 15.944 321.192 0,11
Iberdrola SA EUR 126.741 889.088 0,31
Industria de Diseno Textil SA EUR 3.594 80.398 0,03
Red Electrica Corp. SA EUR 6.520 127.091 0,05
Repsol SA EUR 15.018 211.904 0,08
Repsol SA Rights 09/01/2019 EUR 15.018 6.026 0,00
Telefonica SA EUR 29.313 215.436 0,08

2.946.742 1,04

Supranacional
HKT Trust & HKT Ltd. HKD 33.000 41.522 0,01
Unibail-Rodamco-Westfield, REIT, CDI AUD 6.198 40.893 0,01
Unibail-Rodamco-Westfield, REIT EUR 1.355 183.535 0,07

265.950 0,09

Suecia
Lundin Petroleum AB SEK 13.577 293.571 0,10
Sandvik AB SEK 39.966 493.311 0,17
Svenska Handelsbanken AB ‘A’ SEK 10.598 101.326 0,04
Volvo AB ‘B’ SEK 27.696 313.439 0,11

1.201.647 0,42

Suiza
ABB Ltd. CHF 10.883 180.317 0,06
Chubb Ltd. USD 4.280 480.610 0,17
Cie Financiere Richemont SA CHF 5.485 306.246 0,11
Credit Suisse Group AG CHF 54.960 526.008 0,18
Lonza Group AG CHF 1.854 418.399 0,15
Nestle SA CHF 26.796 1.895.137 0,67
Novartis AG CHF 25.490 1.898.569 0,67
Roche Holding AG CHF 7.887 1.701.414 0,60
TE Connectivity Ltd. USD 4.333 284.518 0,10
UBS Group AG CHF 20.347 220.616 0,08
Zurich Insurance Group AG CHF 2.236 580.812 0,20

8.492.646 2,99

Reino Unido
3i Group plc GBP 41.682 361.301 0,13
AstraZeneca plc GBP 12.967 851.879 0,30
Aviva plc GBP 44.804 188.363 0,07
Barclays plc GBP 94.792 159.716 0,06
Beazley plc GBP 39.589 223.587 0,08
BHP Group plc GBP 17.382 320.716 0,11
BP plc GBP 168.914 939.560 0,33
British American Tobacco plc GBP 13.434 376.387 0,13
Bunzl plc GBP 4.234 112.121 0,04
Burberry Group plc GBP 16.370 317.538 0,11
Compass Group plc GBP 32.615 601.526 0,21
Diageo plc GBP 32.360 1.012.607 0,36
GlaxoSmithKline plc GBP 34.615 578.737 0,20
HSBC Holdings plc GBP 208.914 1.512.804 0,53
Imperial Brands plc GBP 20.557 547.822 0,19
InterContinental Hotels Group plc GBP 7.127 337.847 0,12
Intertek Group plc GBP 5.860 314.982 0,11
Johnson Matthey plc GBP 9.496 297.228 0,11
Liberty Global plc ‘A’ USD 686 12.820 0,00
Liberty Global plc ‘C’ USD 3.657 65.833 0,02
Lloyds Banking Group plc GBP 427.925 248.195 0,09
London Stock Exchange Group plc GBP 7.443 338.371 0,12
National Grid plc GBP 23.330 199.796 0,07
Prudential plc GBP 45.454 713.525 0,25
Reckitt Benckiser Group plc GBP 2.797 188.245 0,07
RELX plc GBP 38.672 699.924 0,25
Rio Tinto plc GBP 19.695 822.332 0,29
Royal Dutch Shell plc ‘A’ GBP 51.680 1.334.838 0,47
Royal Dutch Shell plc ‘B’ GBP 30.253 791.986 0,28
Standard Chartered plc GBP 84.283 574.982 0,20
Taylor Wimpey plc GBP 248.133 378.957 0,13

Tesco plc GBP 221.065 470.636 0,17
Unilever plc GBP 13.714 631.597 0,22
Vodafone Group plc GBP 140.367 240.387 0,08

16.767.145 5,90

Estados Unidos de América
3M Co. USD 745 124.315 0,04
Abbott Laboratories USD 5.645 357.734 0,13
AbbVie, Inc. USD 7.950 645.808 0,23
Activision Blizzard, Inc. USD 3.339 136.467 0,05
Adobe, Inc. USD 8.358 1.642.414 0,58
Advance Auto Parts, Inc. USD 1.937 263.306 0,09
Air Products & Chemicals, Inc. USD 2.094 293.529 0,10
Alexion Pharmaceuticals, Inc. USD 4.889 426.311 0,15
Align Technology, Inc. USD 646 120.515 0,04
Alleghany Corp. USD 60 32.343 0,01
Alliance Data Systems Corp. USD 1.838 239.657 0,08
Alnylam Pharmaceuticals, Inc. USD 318 20.407 0,01
Alphabet, Inc. ‘A’ USD 2.707 2.477.844 0,87
Alphabet, Inc. ‘C’ USD 3.475 3.156.519 1,11
Altria Group, Inc. USD 16.763 715.091 0,25
Amazon.com, Inc. USD 4.155 5.483.613 1,93
Ameren Corp. USD 10.971 620.992 0,22
American Express Co. USD 7.225 598.887 0,21
American Financial Group, Inc. USD 417 32.671 0,01
American International Group, Inc. USD 21.445 726.061 0,26
Amgen, Inc. USD 3.289 559.696 0,20
Analog Devices, Inc. USD 15.173 1.140.274 0,40
Antero Resources Corp. USD 1.371 11.084 0,00
Anthem, Inc. USD 4.452 1.013.184 0,36
Apple, Inc. USD 44.810 6.188.027 2,18
Aramark USD 1.630 40.968 0,01
Arrow Electronics, Inc. USD 825 49.306 0,02
AT&T, Inc. USD 30.924 765.197 0,27
Atmos Energy Corp. USD 477 38.212 0,01
Autoliv, Inc. USD 328 19.964 0,01
Automatic Data Processing, Inc. USD 10.196 1.161.293 0,41
AutoZone, Inc. USD 984 719.187 0,25
AvalonBay Communities, Inc., REIT USD 4.293 649.249 0,23
Avery Dennison Corp. USD 8.879 695.690 0,24
Ball Corp. USD 3.945 156.387 0,05
Bank of America Corp. USD 120.225 2.579.577 0,91
Becton Dickinson and Co. USD 4.651 914.589 0,32
Berkshire Hathaway, Inc. ‘B’ USD 10.930 1.951.933 0,69
Best Buy Co., Inc. USD 12.968 594.991 0,21
Biogen, Inc. USD 1.914 502.766 0,18
BioMarin Pharmaceutical, Inc. USD 1.461 109.113 0,04
BlackRock, Inc. USD 2.494 849.178 0,30
Boeing Co. (The) USD 3.607 1.015.726 0,36
Booking Holdings, Inc. USD 431 654.266 0,23
BorgWarner, Inc. USD 2.117 63.714 0,02
Boston Properties, Inc., REIT USD 1.391 136.498 0,05
Boston Scientific Corp. USD 40.044 1.230.396 0,43
Bristol-Myers Squibb Co. USD 10.697 482.235 0,17
Broadcom, Inc. USD 5.996 1.344.851 0,47
Camden Property Trust, REIT USD 696 53.231 0,02
Capital One Financial Corp. USD 14.568 956.451 0,34
Caterpillar, Inc. USD 9.381 1.039.918 0,37
CBRE Group, Inc. ‘A’ USD 1.381 48.538 0,02
CDK Global, Inc. USD 1.242 51.478 0,02
CDW Corp. USD 1.381 97.281 0,03
Celanese Corp. USD 7.841 615.800 0,22
Celgene Corp. USD 9.145 509.917 0,18
Centene Corp. USD 1.501 151.053 0,05
Charles Schwab Corp. (The) USD 10.874 391.601 0,14
Charter Communications, Inc. ‘A’ USD 4.427 1.101.978 0,39
Cheniere Energy, Inc. USD 1.034 53.129 0,02
Chevron Corp. USD 16.323 1.558.585 0,55
Cigna Corp. USD 6.390 1.066.164 0,37
Cisco Systems, Inc. USD 21.139 797.595 0,28
Citigroup, Inc. USD 34.800 1.578.567 0,56
Citizens Financial Group, Inc. USD 17.102 443.220 0,16
CME Group, Inc. USD 5.991 984.241 0,35
Coca-Cola Co. (The) USD 51.169 2.114.571 0,74
Cognex Corp. USD 656 21.754 0,01
Comcast Corp. ‘A’ USD 57.095 1.692.394 0,60
CommScope Holding Co., Inc. USD 1.699 24.308 0,01
Concho Resources, Inc. USD 6.052 549.289 0,19
Constellation Brands, Inc. ‘A’ USD 547 77.540 0,03
Corning, Inc. USD 2.077 54.664 0,02
CoStar Group, Inc. USD 169 50.243 0,02
Crown Holdings, Inc. USD 1.272 45.864 0,02
Cummins, Inc. USD 5.108 591.613 0,21
CVS Health Corp. USD 14.678 842.629 0,30
Danaher Corp. USD 5.704 514.936 0,18
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Deere & Co. USD 5.883 763.279 0,27
Dell Technologies, Inc. Class V ‘V’ USD 1.410 98.645 0,03
Delta Air Lines, Inc. USD 13.326 588.284 0,21
Diamondback Energy, Inc. USD 8.606 699.888 0,25
Digital Realty Trust, Inc., REIT USD 2.711 252.065 0,09
Discovery, Inc. ‘A’ USD 10.289 221.393 0,08
Discovery, Inc. ‘C’ USD 6.320 126.291 0,04
Dollar General Corp. USD 7.017 657.738 0,23
DowDuPont, Inc. USD 34.687 1.620.308 0,57
Duke Realty Corp., REIT USD 3.597 80.261 0,03
E*TRADE Financial Corp. USD 2.286 87.073 0,03
East West Bancorp, Inc. USD 1.411 52.905 0,02
Eastman Chemical Co. USD 9.500 607.515 0,21
Electronic Arts, Inc. USD 8.129 566.618 0,20
Eli Lilly & Co. USD 12.839 1.293.511 0,46
EOG Resources, Inc. USD 15.632 1.203.545 0,42
Equinix, Inc., REIT USD 957 294.317 0,10
Equity Residential, REIT USD 7.453 428.445 0,15
Exelon Corp. USD 26.265 1.026.147 0,36
Expedia Group, Inc. USD 7.006 694.694 0,24
Exxon Mobil Corp. USD 24.198 1.455.596 0,51
F5 Networks, Inc. USD 507 72.215 0,02
Facebook, Inc. ‘A’ USD 15.303 1.766.652 0,62
Federal Realty Investment Trust, REIT USD 4.045 418.388 0,15
Fidelity National Financial, Inc. USD 1.063 29.069 0,01
Fidelity National Information Services,
Inc. USD 6.509 577.761 0,20
First Data Corp. ‘A’ USD 12.203 180.672 0,06
Freeport-McMoRan, Inc. USD 12.740 114.811 0,04
General Motors Co. USD 3.438 100.676 0,04
Gilead Sciences, Inc. USD 11.775 647.450 0,23
Goldman Sachs Group, Inc. (The) USD 4.886 706.564 0,25
Hartford Financial Services Group, Inc.
(The) USD 17.099 655.629 0,23
HD Supply Holdings, Inc. USD 9.629 315.482 0,11
Hewlett Packard Enterprise Co. USD 22.002 253.309 0,09
Hilton Worldwide Holdings, Inc. USD 11.524 719.664 0,25
Hologic, Inc. USD 1.739 62.284 0,02
Home Depot, Inc. (The) USD 15.340 2.304.374 0,81
Honeywell International, Inc. USD 13.394 1.540.528 0,54
Host Hotels & Resorts, Inc., REIT USD 19.837 288.233 0,10
HP, Inc. USD 38.782 696.454 0,24
Huntington Bancshares, Inc. USD 27.654 287.304 0,10
IAC/InterActiveCorp USD 358 56.903 0,02
IDEX Corp. USD 318 34.950 0,01
Illumina, Inc. USD 1.262 333.845 0,12
Ingredion, Inc. USD 576 45.889 0,02
Intel Corp. USD 20.243 837.078 0,29
Intercontinental Exchange, Inc. USD 7.821 511.293 0,18
International Business Machines Corp. USD 3.313 329.101 0,12
Intuit, Inc. USD 589 101.802 0,04
Intuitive Surgical, Inc. USD 1.034 433.158 0,15
Invitation Homes, Inc., REIT USD 1.799 31.347 0,01
JM Smucker Co. (The) USD 994 81.046 0,03
Johnson & Johnson USD 21.934 2.463.305 0,87
Jones Lang LaSalle, Inc. USD 388 43.671 0,01
KeyCorp USD 38.667 494.543 0,17
Kimberly-Clark Corp. USD 3.140 311.545 0,11
L3 Technologies, Inc. USD 3.756 564.522 0,20
Las Vegas Sands Corp. USD 3.051 137.570 0,05
Lear Corp. USD 427 44.907 0,02
Leidos Holdings, Inc. USD 1.739 79.370 0,03
Lennar Corp. ‘A’ USD 8.701 296.339 0,10
Lennox International, Inc. USD 318 60.803 0,02
Liberty Broadband Corp. ‘C’ USD 1.024 64.302 0,02
Liberty Media Corp-Liberty Formula One
‘C’ USD 606 15.753 0,01
Liberty Media Corp-Liberty SiriusXM USD 1.043 33.087 0,01
Liberty Property Trust, REIT USD 1.252 45.476 0,02
Lincoln National Corp. USD 11.945 535.101 0,19
Live Nation Entertainment, Inc. USD 507 21.586 0,01
Lowe’s Cos., Inc. USD 13.335 1.075.381 0,38
Lululemon Athletica, Inc. USD 547 58.243 0,02
ManpowerGroup, Inc. USD 646 36.334 0,01
Marathon Petroleum Corp. USD 21.571 1.105.158 0,39
Markel Corp. USD 60 54.022 0,02
Marsh & McLennan Cos., Inc. USD 1.288 89.378 0,03
Masco Corp. USD 13.851 351.032 0,12
Mastercard, Inc. ‘A’ USD 11.269 1.843.215 0,65
Maxim Integrated Products, Inc. USD 2.484 110.016 0,04
McDonald’s Corp. USD 3.051 472.449 0,17
MercadoLibre, Inc. USD 417 106.900 0,04
Merck & Co., Inc. USD 29.224 1.947.432 0,69
MetLife, Inc. USD 17.108 612.737 0,22
Microchip Technology, Inc. USD 7.553 475.278 0,17
Micron Technology, Inc. USD 4.992 139.328 0,05

Microsoft Corp. USD 75.614 6.676.705 2,35
Molson Coors Brewing Co. ‘B’ USD 8.010 392.553 0,14
Mondelez International, Inc. ‘A’ USD 36.304 1.269.778 0,45
Morgan Stanley USD 32.102 1.111.298 0,39
Motorola Solutions, Inc. USD 576 57.092 0,02
National Retail Properties, Inc., REIT USD 1.252 52.872 0,02
Nektar Therapeutics USD 1.610 47.083 0,02
Netflix, Inc. USD 5.575 1.283.700 0,45
Newmont Mining Corp. USD 1.709 51.181 0,02
NextEra Energy, Inc. USD 10.236 1.543.917 0,54
NIKE, Inc. ‘B’ USD 9.480 612.122 0,22
Norfolk Southern Corp. USD 8.884 1.158.387 0,41
Nucor Corp. USD 2.951 132.286 0,05
NVIDIA Corp. USD 9.033 1.067.618 0,38
NVR, Inc. USD 12 25.391 0,01
Occidental Petroleum Corp. USD 17.444 933.380 0,33
ONEOK, Inc. USD 10.673 499.400 0,18
Oracle Corp. USD 27.965 1.107.727 0,39
O’Reilly Automotive, Inc. USD 3.170 950.163 0,33
Owens Corning USD 954 36.329 0,01
PACCAR, Inc. USD 10.533 526.655 0,19
Palo Alto Networks, Inc. USD 696 112.810 0,04
Parsley Energy, Inc. ‘A’ USD 14.320 198.804 0,07
PayPal Holdings, Inc. USD 19.060 1.387.967 0,49
PepsiCo, Inc. USD 16.197 1.557.815 0,55
Pfizer, Inc. USD 69.500 2.642.056 0,93
PG&E Corp. USD 2.951 62.337 0,02
Philip Morris International, Inc. USD 21.395 1.253.775 0,44
Pioneer Natural Resources Co. USD 8.596 987.853 0,35
Principal Financial Group, Inc. USD 7.771 297.149 0,10
Procter & Gamble Co. (The) USD 19.901 1.593.921 0,56
Prologis, Inc., REIT USD 11.756 600.913 0,21
Prudential Financial, Inc. USD 8.347 591.960 0,21
Public Service Enterprise Group, Inc. USD 10.454 467.531 0,16
PVH Corp. USD 5.197 422.263 0,15
Qurate Retail, Inc. USD 1.799 30.639 0,01
Raymond James Financial, Inc. USD 745 48.118 0,02
Raytheon Co. USD 5.525 742.439 0,26
Regions Financial Corp. USD 31.955 373.208 0,13
Reinsurance Group of America, Inc. USD 576 68.765 0,02
Ross Stores, Inc. USD 12.372 886.388 0,31
Sabre Corp. USD 1.411 26.443 0,01
salesforce.com, Inc. USD 14.290 1.690.134 0,59
SBA Communications Corp., REIT USD 1.063 151.350 0,05
Sempra Energy USD 6.509 612.996 0,22
ServiceNow, Inc. USD 1.600 251.651 0,09
Sherwin-Williams Co. (The) USD 646 221.297 0,08
Sirius XM Holdings, Inc. USD 16.566 82.650 0,03
Snap-on, Inc. USD 4.488 569.355 0,20
Spirit AeroSystems Holdings, Inc. ‘A’ USD 507 31.693 0,01
Splunk, Inc. USD 547 49.393 0,02
Square, Inc. ‘A’ USD 2.315 114.607 0,04
Stanley Black & Decker, Inc. USD 6.002 629.573 0,22
Steel Dynamics, Inc. USD 974 25.174 0,01
SunTrust Banks, Inc. USD 17.788 776.005 0,27
T Rowe Price Group, Inc. USD 6.271 504.755 0,18
TD Ameritrade Holding Corp. USD 8.518 364.709 0,13
Teleflex, Inc. USD 179 40.673 0,01
Tesla, Inc. USD 964 283.849 0,10
Texas Instruments, Inc. USD 20.106 1.657.814 0,58
Thermo Fisher Scientific, Inc. USD 4.621 908.650 0,32
TJX Cos., Inc. (The) USD 23.850 921.054 0,32
T-Mobile US, Inc. USD 13.227 731.337 0,26
Trimble, Inc. USD 1.034 29.429 0,01
Tyson Foods, Inc. ‘A’ USD 2.783 128.881 0,04
UGI Corp. USD 855 39.202 0,01
Union Pacific Corp. USD 13.254 1.597.506 0,56
United Continental Holdings, Inc. USD 547 40.345 0,01
United Rentals, Inc. USD 706 62.476 0,02
United Technologies Corp. USD 12.936 1.199.320 0,42
UnitedHealth Group, Inc. USD 12.379 2.695.474 0,95
Universal Health Services, Inc. ‘B’ USD 3.240 331.299 0,12
Unum Group USD 944 24.085 0,01
Vail Resorts, Inc. USD 179 33.008 0,01
Ventas, Inc., REIT USD 5.168 265.498 0,09
VEREIT, Inc., REIT USD 10.623 66.191 0,02
Verizon Communications, Inc. USD 42.693 2.061.117 0,73
Vertex Pharmaceuticals, Inc. USD 4.959 718.530 0,25
Visa, Inc. ‘A’ USD 14.588 1.669.502 0,59
VMware, Inc. ‘A’ USD 378 44.612 0,02
Vornado Realty Trust, REIT USD 6.444 351.253 0,12
Voya Financial, Inc. USD 1.739 60.299 0,02
Wal-Mart Stores, Inc. USD 3.866 313.678 0,11
Walt Disney Co. (The) USD 17.550 1.670.219 0,59
WEC Energy Group, Inc. USD 7.225 434.452 0,15
Wells Fargo & Co. USD 45.795 1.835.621 0,65
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Westrock Co. USD 4.343 142.939 0,05
Weyerhaeuser Co., REIT USD 4.134 79.734 0,03
Workday, Inc. ‘A’ USD 3.727 525.419 0,18
Worldpay, Inc. USD 2.783 186.147 0,07
Xcel Energy, Inc. USD 20.750 890.162 0,31
XPO Logistics, Inc. USD 606 29.802 0,01
Yum! Brands, Inc. USD 10.106 810.917 0,29
Zimmer Biomet Holdings, Inc. USD 10.295 933.130 0,33
Zoetis, Inc. USD 1.759 131.015 0,05

166.780.591 58,72

Total de valores de renta variable 283.399.780 99,78

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

283.399.780 99,78

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Euro Liquidity LVNAV Fund -
JPM Euro Liquidity LVNAV X (flex dist.)† EUR 78.729 78.729 0,03

78.729 0,03

Total Esquemas de inversión colectiva - OICVM 78.729 0,03

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 78.729 0,03

Total de inversiones 283.478.509 99,81

Efectivo 217.552 0,08

Otro activo/(pasivo) 324.499 0,11

Patrimonio neto total 284.020.560 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 58,72
Japón 8,41
Reino Unido 5,90
Francia 3,90
Canadá 3,67
Alemania 3,13
Suiza 2,99
Irlanda 2,62
Australia 2,35
Países Bajos 1,84
España 1,04
Hong Kong 0,96
Italia 0,59
Finlandia 0,56
Jersey 0,47
Dinamarca 0,45
Singapur 0,45
Suecia 0,42
Bélgica 0,24
Islas Caimán 0,22
Bermudas 0,19
Noruega 0,13
Austria 0,12
Liberia 0,12
Supranacional 0,09
Nueva Zelanda 0,08
Israel 0,07
Luxemburgo 0,06
Papúa Nueva Guinea 0,02
Total de inversiones 99,81
Efectivo y otro activo/(pasivo) 0,19

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 57,22
Japón 8,43
Reino Unido 5,65
Francia 3,80
Canadá 3,28
Alemania 3,06
Suiza 2,66
Irlanda 2,50
Australia 2,34
Países Bajos 1,92
Luxemburgo 1,04
España 1,02
Hong Kong 0,87
Jersey 0,66
Dinamarca 0,54
Italia 0,49
Suecia 0,47
Singapur 0,42
Bélgica 0,34
Finlandia 0,31
Islas Caimán 0,22
Noruega 0,18
Bermudas 0,15
Austria 0,13
Supranacional 0,13
Israel 0,09
Nueva Zelanda 0,06
Papúa Nueva Guinea 0,03
Total de inversiones 98,01
Efectivo y otro activo/(pasivo) 1,99

Total 100,00
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CHF 80.910 EUR 71.719 10/01/2019 Merrill Lynch 4 -
EUR 8.999 AUD 14.129 10/01/2019 Deutsche Bank 295 -
EUR 11.365 AUD 17.831 10/01/2019 Goldman Sachs 380 -
EUR 52.690 AUD 83.211 10/01/2019 National Australia Bank 1.427 -
EUR 532.848 AUD 839.497 10/01/2019 Standard Chartered 15.663 0,01
EUR 781.612 CAD 1.178.267 10/01/2019 National Australia Bank 26.616 0,01
EUR 73.386 DKK 547.238 10/01/2019 Citibank 100 -
EUR 23.208 GBP 20.605 10/01/2019 Barclays 147 -
EUR 1.221.541 GBP 1.067.778 10/01/2019 HSBC 26.475 0,01
EUR 51.681 GBP 46.129 10/01/2019 Merrill Lynch 54 -
EUR 55.234 GBP 49.276 10/01/2019 National Australia Bank 84 -
EUR 293.742 GBP 261.942 10/01/2019 RBC 574 -
EUR 53.499 GBP 47.282 10/01/2019 Societe Generale 581 -
EUR 45.972 USD 52.158 10/01/2019 ANZ 385 -
EUR 317.804 USD 363.210 10/01/2019 Barclays 354 -
EUR 90.823 USD 103.787 10/01/2019 BNP Paribas 112 -
EUR 180.634 USD 205.412 10/01/2019 Goldman Sachs 1.101 -
EUR 132.872 USD 151.612 10/01/2019 Merrill Lynch 361 -
EUR 136.365 USD 154.580 10/01/2019 Standard Chartered 1.261 -
GBP 27.896 AUD 49.248 10/01/2019 Citibank 881 -
GBP 72.636 EUR 80.238 10/01/2019 BNP Paribas 1.057 -
GBP 71.107 EUR 79.025 10/01/2019 RBC 559 -
GBP 36.030 USD 45.252 10/01/2019 Barclays 775 -
GBP 299.096 USD 381.882 10/01/2019 BNP Paribas 982 -
GBP 47.886 USD 61.122 12/02/2019 BNP Paribas 262 -
JPY 11.606.349 EUR 91.595 10/01/2019 BNP Paribas 671 -
JPY 12.094.785 EUR 93.689 10/01/2019 Morgan Stanley 2.460 -
JPY 24.679.354 EUR 192.810 10/01/2019 National Australia Bank 3.381 -
JPY 10.092.425 EUR 78.724 10/01/2019 Societe Generale 1.507 -
JPY 2.606.819 GBP 18.036 10/01/2019 RBC 537 -
JPY 26.165.910 USD 231.700 10/01/2019 RBC 5.501 -
JPY 4.621.235 USD 41.729 10/01/2019 Standard Chartered 265 -
USD 41.294 AUD 57.122 10/01/2019 Goldman Sachs 901 -
USD 157.460 AUD 220.536 10/01/2019 Merrill Lynch 1.757 -
USD 13.689 AUD 19.009 10/01/2019 National Australia Bank 253 -
USD 33.177 AUD 45.924 10/01/2019 RBC 705 -
USD 596.790 EUR 521.071 10/01/2019 Standard Chartered 531 -
USD 32.150 GBP 24.941 10/01/2019 BNP Paribas 185 -
USD 783.376 GBP 609.665 10/01/2019 National Australia Bank 2.338 -
USD 51.065 GBP 39.474 10/01/2019 Societe Generale 452 -

Total plusvalías latentes sobre contratos de divisas a plazo 101.934 0,03

AUD 47.550 CAD 46.149 10/01/2019 Merrill Lynch (277) -
AUD 31.784 CHF 23.116 10/01/2019 Goldman Sachs (911) -
AUD 142.516 EUR 91.713 10/01/2019 Goldman Sachs (3.914) -
AUD 170.749 EUR 108.869 10/01/2019 RBC (3.676) -
AUD 2.837.423 EUR 1.801.068 10/01/2019 Standard Chartered (53.029) (0,02)
AUD 71.435 GBP 40.820 10/01/2019 Goldman Sachs (1.678) -
AUD 108.634 JPY 8.971.720 10/01/2019 Goldman Sachs (4.396) -
AUD 20.955 JPY 1.715.348 10/01/2019 HSBC (727) -
AUD 15.940 USD 11.659 10/01/2019 Barclays (370) -
AUD 27.917 USD 20.436 10/01/2019 Citibank (663) -
AUD 617.675 USD 451.736 10/01/2019 Goldman Sachs (14.294) (0,01)
AUD 33.405 USD 24.100 10/01/2019 HSBC (484) -
AUD 20.680 USD 14.723 10/01/2019 Merrill Lynch (127) -
AUD 15.476 USD 11.322 10/01/2019 National Australia Bank (361) -
AUD 24.546 USD 17.906 10/01/2019 Toronto-Dominion Bank (528) -
AUD 45.739 USD 32.362 12/02/2019 BNP Paribas (89) -
CAD 110.933 EUR 71.584 10/01/2019 Standard Chartered (502) -
EUR 630.311 CHF 721.103 10/01/2019 Goldman Sachs (8.914) -
EUR 286.943 HKD 2.579.397 10/01/2019 HSBC (923) -
EUR 2.110.244 JPY 274.276.878 10/01/2019 National Australia Bank (70.151) (0,03)
EUR 89.340 SEK 915.380 10/01/2019 Deutsche Bank (122) -
EUR 53.530 SGD 84.321 10/01/2019 HSBC (540) -
EUR 15.556.232 USD 17.958.144 10/01/2019 Standard Chartered (139.389) (0,05)
EUR 302.384 USD 347.483 10/01/2019 State Street (1.320) -
EUR 156.504 USD 179.615 12/02/2019 Merrill Lynch (32) -
GBP 3.905.733 EUR 4.467.289 10/01/2019 HSBC (95.962) (0,03)
GBP 136.510 EUR 153.878 10/01/2019 National Australia Bank (1.095) -
GBP 164.723 EUR 184.657 10/01/2019 Societe Generale (298) -
GBP 69.660 EUR 78.253 10/01/2019 State Street (288) -
GBP 138.588 JPY 20.055.578 10/01/2019 HSBC (4.326) -
GBP 21.886 JPY 3.233.068 10/01/2019 UBS (1.207) -
GBP 278.842 USD 359.051 10/01/2019 HSBC (1.732) -
GBP 23.355 USD 29.963 10/01/2019 Merrill Lynch (49) -
GBP 35.893 USD 47.327 10/01/2019 RBC (1.192) -
GBP 25.198 USD 32.867 10/01/2019 State Street (525) -
JPY 2.929.843 GBP 20.876 10/01/2019 Goldman Sachs (73) -
USD 24.908 AUD 35.348 10/01/2019 Merrill Lynch (7) -
USD 633.444 EUR 554.562 10/01/2019 Barclays (925) -
USD 334.822 EUR 293.882 10/01/2019 BNP Paribas (1.243) -
USD 495.917 EUR 435.742 10/01/2019 Goldman Sachs (2.305) -
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USD 1.054.448 EUR 926.182 10/01/2019 Merrill Lynch (4.583) -
USD 2.533.941 EUR 2.226.155 10/01/2019 Standard Chartered (11.462) (0,01)
USD 58.674 GBP 46.026 10/01/2019 BNP Paribas (231) -
USD 393.792 GBP 311.097 10/01/2019 Merrill Lynch (4.004) -

Total de minusvalías latentes sobre contratos de divisas a plazo (438.924) (0,15)

Minusvalías netas latentes sobre contratos de divisas a plazo (336.990) (0,12)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia Government Bond 2,25%
21/11/2022 AUD 5.440.000 3.888.892 0,68
National Australia Bank Ltd., Reg. S
1,125% 10/11/2021 GBP 770.000 978.595 0,17
Westpac Banking Corp., Reg. S 0,5%
04/12/2023 EUR 794.000 911.858 0,16

5.779.345 1,01

Bélgica
Belgium Government Bond, Reg. S 3%
28/09/2019 EUR 1.000.000 1.174.514 0,21

1.174.514 0,21

Bermudas
Aircastle Ltd. 4,4% 25/09/2023 USD 1.225.000 1.200.684 0,21

1.200.684 0,21

Canadá
Bank of Montreal, Reg. S 1,75%
15/06/2021 USD 3.100.000 3.015.850 0,53
Bank of Nova Scotia (The) 1,875%
26/04/2021 USD 3.500.000 3.417.295 0,60
Bank of Nova Scotia (The), Reg. S
0,75% 14/09/2021 GBP 1.690.000 2.128.041 0,37
Bank of Nova Scotia (The), Reg. S
0,25% 28/09/2022 EUR 946.000 1.086.270 0,19
Canada Government Bond 0,75%
01/09/2021 CAD 17.430.000 12.412.548 2,17
Canadian Imperial Bank of Commerce,
Reg. S 3,15% 27/06/2021 USD 2.600.000 2.613.897 0,46
Canadian Imperial Bank of Commerce,
Reg. S 2,35% 27/07/2022 USD 5.940.000 5.814.102 1,02
Province of Ontario Canada, Reg. S 3%
28/09/2020 EUR 2.000.000 2.418.653 0,42

32.906.656 5,76

Islas Caimán
CK Hutchison International 17 Ltd.,
144A 2,875% 05/04/2022 USD 1.960.000 1.923.387 0,34

1.923.387 0,34

China
China Development Bank Corp., Reg. S
0,125% 03/11/2019 EUR 3.940.000 4.512.817 0,79

4.512.817 0,79

Francia
France Government Bond OAT, Reg. S
4,25% 25/10/2023 EUR 2.110.000 2.919.322 0,51
Sanofi, Reg. S 0,5% 21/03/2023 EUR 1.300.000 1.502.268 0,26

4.421.590 0,77

Alemania
Kreditanstalt fuer Wiederaufbau
1,875% 15/12/2020 USD 7.300.000 7.190.938 1,26

7.190.938 1,26

Islandia
Iceland Government Bond, Reg. S 0,5%
20/12/2022 EUR 2.750.000 3.172.333 0,55

3.172.333 0,55

Irlanda
AerCap Ireland Capital DAC 4,25%
01/07/2020 USD 630.000 631.147 0,11
AerCap Ireland Capital DAC 4,625%
30/10/2020 USD 615.000 618.754 0,11
GE Capital International Funding Co.
Unlimited Co. 2,342% 15/11/2020 USD 2.645.000 2.551.618 0,45
Shire Acquisitions Investments Ireland
DAC 2,4% 23/09/2021 USD 2.025.000 1.956.606 0,34

5.758.125 1,01

Italia
Autostrade per l’Italia SpA, Reg. S
1,125% 04/11/2021 EUR 100.000 109.009 0,02
FCA Bank SpA, Reg. S 1,625%
29/09/2021 GBP 1.700.000 2.109.980 0,37

Intesa Sanpaolo SpA 0,5% 02/02/2020 EUR 2.600.000 2.968.585 0,52
Intesa Sanpaolo SpA, Reg. S 0,5%
03/02/2020 EUR 4.500.000 5.135.131 0,90
Italy Buoni Poliennali Del Tesoro
0,65% 01/11/2020 EUR 7.150.000 8.224.020 1,44
Italy Buoni Poliennali Del Tesoro
0,95% 01/03/2023 EUR 1.670.000 1.860.776 0,32
Italy Buoni Poliennali Del Tesoro,
Reg. S 0,45% 01/06/2021 EUR 2.640.000 3.005.620 0,53

23.413.121 4,10

Japón
Japan Finance Organization for
Municipalities, Reg. S 2,125%
13/04/2021 USD 3.800.000 3.727.800 0,65
Japan Government Five Year Bond
0,1% 20/09/2019 JPY 651.700.000 5.934.311 1,04
Japan Government Five Year Bond
0,1% 20/06/2022 JPY 1.659.450.000 15.214.687 2,66
Japan Government Five Year Bond
0,1% 20/12/2022 JPY 1.573.400.000 14.443.976 2,53
Japan Government Two Year Bond
0,1% 15/01/2020 JPY 3.105.050.000 28.295.601 4,95
Japan Government Two Year Bond
0,1% 15/03/2020 JPY 1.752.000.000 15.971.751 2,79
Mitsubishi UFJ Financial Group, Inc.
2,95% 01/03/2021 USD 475.000 470.012 0,08
Nidec Corp., Reg. S 0,487%
27/09/2021 EUR 313.000 359.301 0,06
Sumitomo Mitsui Banking Corp., Reg. S
0,55% 06/11/2023 EUR 3.410.000 3.919.604 0,69
Sumitomo Mitsui Trust Bank Ltd., 144A
2,05% 18/10/2019 USD 2.055.000 2.036.156 0,36

90.373.199 15,81

Kuwait
Kuwait Government Bond, Reg. S
2,75% 20/03/2022 USD 1.520.000 1.494.669 0,26

1.494.669 0,26

México
Mexican Bonos 800% 11/06/2020 MXN 300.000 1.516.498 0,27
Mexico Government Bond 650%
09/06/2022 MXN 230.000 1.099.659 0,19

2.616.157 0,46

Países Bajos
ING Bank NV, Reg. S 3,375%
10/01/2022 EUR 229.000 289.179 0,05

289.179 0,05

Nueva Zelanda
BNZ International Funding Ltd., 144A
3,375% 01/03/2023 USD 1.490.000 1.471.725 0,26

1.471.725 0,26

Polonia
Poland Government Bond 3%
17/03/2023 USD 3.580.000 3.539.367 0,62

3.539.367 0,62

Portugal
Portugal Obrigacoes do Tesouro OT,
Reg. S, 144A 4,95% 25/10/2023 EUR 80.000 111.038 0,02

111.038 0,02

Arabia Saudí
Saudi Government Bond, Reg. S
2,375% 26/10/2021 USD 1.300.000 1.254.572 0,22

1.254.572 0,22

Singapur
DBS Bank Ltd., Reg. S 3,3% 27/11/2021 USD 2.845.000 2.863.549 0,50

2.863.549 0,50

Corea del Sur
Korea Housing Finance Corp., Reg. S
0,75% 30/10/2023 EUR 517.000 596.353 0,10

596.353 0,10
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España
Spain Government Bond 0,45%
31/10/2022 EUR 18.340.000 21.256.579 3,72

21.256.579 3,72

Supranacional
European Investment Bank 1,375%
15/06/2020 USD 7.100.000 6.974.330 1,22

6.974.330 1,22

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S 0,3% 17/02/2022 EUR 438.000 501.247 0,09
Svenska Handelsbanken AB, Reg. S,
FRN 2,656% 15/01/2024 EUR 1.347.000 1.540.666 0,27
Svenska Handelsbanken AB, Reg. S
0,5% 21/03/2023 EUR 2.500.000 2.860.948 0,50

4.902.861 0,86

Suiza
UBS Group Funding Switzerland AG,
FRN, 144A 2,859% 15/08/2023 USD 1.340.000 1.286.507 0,22

1.286.507 0,22

Emiratos Árabes Unidos
Abu Dhabi Government Bond, Reg. S
2,5% 11/10/2022 USD 3.600.000 3.501.576 0,61

3.501.576 0,61

Reino Unido
HSBC Holdings plc, FRN 3,262%
13/03/2023 USD 2.140.000 2.093.819 0,36
Imperial Brands Finance plc, 144A
2,95% 21/07/2020 USD 3.260.000 3.209.209 0,56
Lloyds Bank plc, Reg. S, FRN 0,965%
10/01/2021 GBP 2.500.000 3.189.561 0,56
Nationwide Building Society, FRN,
144A 3,766% 08/03/2024 USD 1.375.000 1.323.176 0,23
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 1.320.000 1.266.038 0,22
Santander UK plc 2,5% 05/01/2021 USD 460.000 449.409 0,08
Santander UK plc, Reg. S 0,375%
20/09/2023 EUR 2.303.000 2.632.606 0,46
Standard Chartered plc, FRN, 144A
4,247% 20/01/2023 USD 2.310.000 2.288.482 0,40
TSB Bank plc, Reg. S, FRN 1,142%
07/12/2022 GBP 1.427.000 1.811.103 0,32
UK Treasury, Reg. S 0,5% 22/07/2022 GBP 2.080.000 2.634.964 0,46
Yorkshire Building Society, Reg. S
0,875% 20/03/2023 EUR 554.000 609.802 0,11

21.508.169 3,76

Estados Unidos de América
Air Lease Corp. 3,375% 15/01/2019 USD 2.030.000 2.029.817 0,36
Air Lease Corp. 2,625% 01/07/2022 USD 830.000 785.263 0,14
Air Lease Corp. 3% 15/09/2023 USD 1.340.000 1.257.523 0,22
American Tower Corp., REIT 3,3%
15/02/2021 USD 714.000 710.973 0,12
American Tower Corp., REIT 2,25%
15/01/2022 USD 1.195.000 1.145.969 0,20
Anheuser-Busch InBev Finance, Inc.
3,3% 01/02/2023 USD 645.000 628.191 0,11
AT&T, Inc. 2,45% 30/06/2020 USD 1.670.000 1.650.160 0,29
Bank of America Corp., Reg. S, FRN
0,736% 07/02/2022 EUR 2.046.000 2.351.441 0,41
BAT Capital Corp. 2,764% 15/08/2022 USD 2.000.000 1.886.260 0,33
Campbell Soup Co. 3,65% 15/03/2023 USD 1.955.000 1.908.080 0,33
Capital One NA 2,35% 31/01/2020 USD 3.060.000 3.024.795 0,53
Citigroup, Inc. 2,75% 25/04/2022 USD 150.000 145.427 0,03
Conagra Brands, Inc. 3,8% 22/10/2021 USD 1.845.000 1.848.616 0,32
CVS Health Corp. 3,7% 09/03/2023 USD 1.635.000 1.618.740 0,28
DowDuPont, Inc. 4,205% 15/11/2023 USD 1.260.000 1.286.498 0,23
Exelon Corp. 2,85% 15/06/2020 USD 1.680.000 1.664.939 0,29
Exelon Generation Co. LLC 3,4%
15/03/2022 USD 1.345.000 1.325.766 0,23
Express Scripts Holding Co. 2,25%
15/06/2019 USD 2.518.000 2.506.002 0,44
General Motors Financial Co., Inc.
4,15% 19/06/2023 USD 1.100.000 1.070.734 0,19
Harris Corp. 2,7% 27/04/2020 USD 1.050.000 1.043.522 0,18
McCormick & Co., Inc. 2,7% 15/08/2022 USD 1.175.000 1.140.766 0,20
Progress Energy, Inc. 4,875%
01/12/2019 USD 1.795.000 1.815.642 0,32
Rockwell Collins, Inc. 2,8% 15/03/2022 USD 2.755.000 2.673.411 0,47
Synchrony Financial 2,6% 15/01/2019 USD 4.065.000 4.063.638 0,71
US Treasury 2,625% 31/07/2020 USD 14.070.000 14.083.465 2,46

US Treasury 2,75% 30/09/2020 USD 3.886.300 3.899.280 0,68
US Treasury 1,75% 15/11/2020 USD 1.080.000 1.064.454 0,19
US Treasury 2,375% 15/03/2021 USD 3.460.000 3.449.593 0,60
US Treasury 2,375% 15/04/2021 USD 17.985.000 17.926.689 3,14
US Treasury 2,625% 15/05/2021 USD 5.425.000 5.438.139 0,95
US Treasury 2,625% 15/06/2021 USD 4.605.000 4.617.232 0,81
US Treasury 2,625% 15/07/2021 USD 3.300.000 3.308.379 0,58
US Treasury 1,75% 31/05/2022 USD 2.720.000 2.651.894 0,46
US Treasury 1,875% 30/09/2022 USD 305.400 298.314 0,05
Zimmer Biomet Holdings, Inc. 3,7%
19/03/2023 USD 1.335.000 1.319.340 0,23

97.638.952 17,08

Total obligaciones 353.132.292 61,78

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

353.132.292 61,78

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
APT Pipelines Ltd., 144A 3,875%
11/10/2022 USD 1.585.000 1.587.171 0,28
Australia & New Zealand Banking
Group Ltd., 144A 5,1% 13/01/2020 USD 1.935.000 1.974.135 0,35
Commonwealth Bank of Australia,
144A 2,05% 18/09/2020 USD 710.000 695.935 0,12
Commonwealth Bank of Australia, Reg.
S 2% 18/06/2019 USD 1.695.000 1.686.932 0,29
Commonwealth Bank of Australia,
Reg. S 3,25% 20/07/2023 USD 1.000.000 1.007.600 0,18
Macquarie Group Ltd., FRN, 144A
3,189% 28/11/2023 USD 2.100.000 2.025.597 0,35
National Australia Bank Ltd., 144A
2,4% 09/12/2019 USD 2.190.000 2.177.889 0,38
National Australia Bank Ltd. 3,7%
04/11/2021 USD 625.000 630.416 0,11
Scentre Group Trust 1, REIT, 144A
2,375% 05/11/2019 USD 2.685.000 2.663.990 0,47
Woolworths Group Ltd., 144A 4%
22/09/2020 USD 2.085.000 2.102.243 0,37

16.551.908 2,90

Canadá
Bank of Montreal, Reg. S 2,5%
11/01/2022 USD 1.850.000 1.825.303 0,32
Canadian Imperial Bank of Commerce
2,1% 05/10/2020 USD 1.325.000 1.299.825 0,23
Enbridge, Inc. 2,9% 15/07/2022 USD 1.385.000 1.339.475 0,23

4.464.603 0,78

Francia
Banque Federative du Credit Mutuel
SA, 144A 2,2% 20/07/2020 USD 1.610.000 1.580.682 0,28
BPCE SA, 144A 4% 12/09/2023 USD 1.305.000 1.281.151 0,22
BPCE SA 2,5% 15/07/2019 USD 1.653.000 1.649.801 0,29
BPCE SA 2,25% 27/01/2020 USD 1.550.000 1.529.804 0,27
BPCE SA 2,65% 03/02/2021 USD 502.000 493.330 0,09
Credit Agricole SA, 144A 3,75%
24/04/2023 USD 1.015.000 991.274 0,17
Societe Generale SA, 144A 4,25%
14/09/2023 USD 1.305.000 1.292.368 0,22

8.818.410 1,54

Irlanda
Ardmore Securities NO 1 DAC, Reg. S,
FRN, Series 1 ‘A’ 0,031% 15/08/2057 EUR 1.214.155 1.384.795 0,24

1.384.795 0,24

Italia
BPM Securitisation Srl, Reg. S, FRN,
Series 2 ‘A2’ 0%15/01/2043 EUR 40.682 46.102 0,01

46.102 0,01

Japón
Sumitomo Mitsui Trust Bank Ltd., 144A
1,95% 19/09/2019 USD 1.105.000 1.095.663 0,19

1.095.663 0,19
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Luxemburgo
Silver Arrow Compartment Silver
Arrow UK, Reg. S, FRN, Series
2018-1UK ‘A’ 1,214% 20/06/2024 GBP 1.076.136 1.375.528 0,24

1.375.528 0,24

Países Bajos
ABN AMRO Bank NV, 144A 2,65%
19/01/2021 USD 2.945.000 2.901.252 0,51
Cooperatieve Rabobank UA, 144A
3,875% 26/09/2023 USD 1.320.000 1.323.815 0,23
Enel Finance International NV, 144A
2,875% 25/05/2022 USD 2.740.000 2.591.835 0,45
ING Bank NV, 144A 2,5% 01/10/2019 USD 2.020.000 2.009.849 0,35
Mondelez International Holdings
Netherlands BV, 144A 1,625%
28/10/2019 USD 2.520.000 2.490.050 0,44

11.316.801 1,98

Nueva Zelanda
ANZ New Zealand Int’l Ltd., 144A
2,75% 22/01/2021 USD 2.810.000 2.776.154 0,49

2.776.154 0,49

Suecia
Skandinaviska Enskilda Banken AB,
144A 2,625% 17/11/2020 USD 1.195.000 1.180.552 0,21

1.180.552 0,21

Suiza
UBS AG, 144A 2,2% 08/06/2020 USD 1.040.000 1.024.020 0,18

1.024.020 0,18

Reino Unido
BAT International Finance plc, 144A
2,75% 15/06/2020 USD 2.010.000 1.977.559 0,34
Bavarian Sky UK 1 plc, Reg. S, FRN,
Series UK1 ‘A’ 1,104% 20/11/2025 GBP 2.140.215 2.732.081 0,48
Brass NO plc, Reg. S, FRN, Series 6 ‘A’
1,167% 16/12/2060 GBP 1.672.000 2.118.778 0,37
E-CARAT plc, Reg. S, FRN, Series 7 ‘A’
1,184% 18/11/2024 GBP 1.256.152 1.608.227 0,28
Finsbury Square plc, Reg. S, FRN,
Series 2018-1 ‘A’ 1,451% 12/09/2065 GBP 716.503 912.380 0,16
Gosforth Funding plc, Reg. S, FRN,
Series 2018-1X ‘A1’ 2,714%
25/08/2060 USD 1.375.459 1.370.384 0,24
Gosforth Funding plc, Reg. S, FRN,
Series 2017-1X ‘A1A’ 2,809%
19/12/2059 USD 1.251.332 1.248.428 0,22
Gracechurch Card Funding plc, Reg. S,
FRN, Series 2014-1X ‘A’ 1,23%
15/07/2021 GBP 4.100.000 5.245.429 0,92
Gracechurch Card Funding plc, Reg. S,
FRN, Series 2018-1X ‘A’ 2,855%
15/07/2022 USD 2.106.000 2.109.989 0,37
Great Hall Mortgages No. 1 plc, Reg. S,
FRN, Series 2007-1 A2B 0%18/03/2039 EUR 30.693 34.169 0,00
Holmes Master Issuer plc, Reg. S, FRN,
Series 2018-1X ‘A2’ 2,699%
15/10/2054 USD 1.220.000 1.216.871 0,21
Lanark Master Issuer plc, Reg. S, FRN,
Series 2018-1X ‘1A’ 2,73% 22/12/2069 USD 731.440 729.784 0,13
Motor plc, Reg. S, FRN, Series 2017-1X
‘A1’ 3,036% 25/09/2024 USD 2.512.500 2.511.334 0,44
Orbita Funding plc, Reg. S, FRN, Series
2017-1 ‘A’ 1,28% 16/10/2024 GBP 2.489.500 3.178.447 0,56
Penarth Master Issuer plc, Reg. S, FRN,
Series 2018-2X ‘A1’ 2,752% 18/09/2022 USD 2.219.000 2.214.233 0,39
Permanent Master Issuer plc, Reg. S,
FRN, Series 2018-1X ‘1A1’ 2,747%
15/07/2058 USD 1.695.000 1.689.595 0,29
Reckitt Benckiser Treasury Services
plc, 144A 2,375% 24/06/2022 USD 1.780.000 1.709.031 0,30
Silverstone Master Issuer plc, Reg. S,
FRN, Series 2018-1X ‘1A’ 2,725%
21/01/2070 USD 1.800.000 1.791.749 0,31
Turbo Finance plc, Reg. S, FRN, Series
8 ‘A’ 1,389% 20/02/2026 GBP 1.835.550 2.345.321 0,41
Turbo Finance plc, Reg. S, FRN, Series
7 ‘A2’ 0,081% 20/06/2023 EUR 35.275 40.336 0,01

36.784.125 6,43

Estados Unidos de América
AIG Global Funding, 144A 1,9%
06/10/2021 USD 1.205.000 1.152.258 0,20

Americold LLC, Series 2010-ARTA
‘A2FX’, 144A 4,954% 14/01/2029 USD 700.000 723.527 0,13
Aviation Capital Group LLC, 144A
3,875% 01/05/2023 USD 985.000 962.828 0,17
Bank of America Corp., FRN 3,004%
20/12/2023 USD 1.375.000 1.333.832 0,23
BBCMS Trust, FRN, Series 2018-CBM
‘A’, 144A 3,306% 15/07/2037 USD 2.150.000 2.143.878 0,37
BMW Vehicle Lease Trust, Series
2017-2 ‘A3’ 2,07% 20/10/2020 USD 1.206.000 1.197.195 0,21
BMW Vehicle Lease Trust, Series
2018-1 ‘A3’ 3,26% 20/07/2021 USD 525.000 527.700 0,09
Brambles USA, Inc., 144A 5,35%
01/04/2020 USD 1.125.000 1.150.909 0,20
California Republic Auto Receivables
Trust, Series 2018-1 ‘A3’ 3,14%
15/08/2022 USD 3.528.000 3.537.473 0,62
Capital One NA 2,65% 08/08/2022 USD 670.000 644.540 0,11
CarMax Auto Owner Trust, Series
2017-4 ‘A3’ 2,11% 17/10/2022 USD 748.000 740.522 0,13
CarMax Auto Owner Trust, Series
2018-3 ‘A3’ 3,13% 15/06/2023 USD 1.572.000 1.579.866 0,28
Citigroup, Inc., FRN 3,142%
24/01/2023 USD 1.005.000 986.066 0,17
Citigroup, Inc., FRN 2,876%
24/07/2023 USD 2.005.000 1.939.787 0,34
Citizens Bank NA 2,25% 02/03/2020 USD 2.360.000 2.333.686 0,41
Citizens Bank NA 2,25% 30/10/2020 USD 350.000 342.613 0,06
Comcast Corp. 3,45% 01/10/2021 USD 1.395.000 1.408.343 0,25
Compass Bank 2,875% 29/06/2022 USD 1.115.000 1.068.103 0,19
Credit Suisse First Boston Mortgage
Securities Corp., Series 2004-3 ‘2A1’
5% 25/04/2019 USD 12 12 0,00
Daimler Finance North America LLC,
144A 2,45% 18/05/2020 USD 2.165.000 2.137.039 0,37
Dell Equipment Finance Trust, Series
2017-2 ‘A3’, 144A 2,19% 24/10/2022 USD 1.795.000 1.782.537 0,31
Dell Equipment Finance Trust, Series
2018-1 ‘A3’, 144A 3,18% 22/06/2023 USD 852.000 852.644 0,15
FHLMC, Series 3790 ‘AP’ 4,5%
15/01/2037 USD 851.282 866.290 0,15
FHLMC, Series 4358 ‘DA’ 3%
15/06/2040 USD 2.188.053 2.189.411 0,38
FNMA, Series 2010-31 ‘AP’ 4,5%
25/02/2040 USD 67.729 67.707 0,01
FNMA, Series 2010-45 ‘GD’ 5%
25/04/2033 USD 227.226 228.286 0,04
FNMA, Series 2016-25 ‘HA’ 3%
25/02/2038 USD 4.159.528 4.157.763 0,73
FNMA, Series 2011-87 ‘JA’ 3%
25/06/2040 USD 4.301.225 4.302.681 0,75
FNMA, Series 2013-73 ‘TK’ 3,5%
25/09/2042 USD 3.375.783 3.420.652 0,60
FNMA 735646 4,5% 01/07/2020 USD 5.517 5.614 0,00
FNMA 745440 4,5% 01/07/2020 USD 10.933 11.125 0,00
FNMA 803899 5% 01/12/2019 USD 34.630 35.220 0,01
FNMA, FRN 888148 3,622%
01/02/2037 USD 49.806 52.078 0,01
FNMA 889183 5,5% 01/09/2021 USD 12.047 12.119 0,00
FNMA 889197 4,5% 01/11/2021 USD 18.730 19.060 0,00
FNMA 889568 5,5% 01/03/2020 USD 8.301 8.313 0,00
FNMA AE0019 5% 01/07/2020 USD 83.292 84.711 0,01
Ford Credit Auto Lease Trust, Series
2017-B ‘A3’ 2,03% 15/12/2020 USD 1.265.000 1.255.741 0,22
GM Financial Automobile Leasing
Trust, Series 2018-1 ‘A3’ 2,61%
20/01/2021 USD 4.724.000 4.702.812 0,82
GM Financial Automobile Leasing
Trust, Series 2018-2 ‘A3’ 3,06%
21/06/2021 USD 2.101.000 2.098.640 0,37
GNMA, Series 2010-93 ‘GD’ 4,5%
20/02/2039 USD 809.834 820.224 0,14
GNMA, Series 2009-127 ‘PL’ 4,25%
20/10/2038 USD 107.368 108.471 0,02
GNMA MA5597 5% 20/11/2048 USD 5.879.240 6.126.021 1,07
Goldman Sachs Group, Inc. (The), FRN
2,876% 31/10/2022 USD 2.205.000 2.138.387 0,37
Goldman Sachs Group, Inc. (The), FRN
2,908% 05/06/2023 USD 1.610.000 1.541.382 0,27
Huntington National Bank (The)
2,875% 20/08/2020 USD 2.050.000 2.036.152 0,36
Hyundai Auto Lease Securitization
Trust, Series 2017-C ‘A3’, 144A 2,12%
16/02/2021 USD 1.211.000 1.202.537 0,21
ITC Holdings Corp. 2,7% 15/11/2022 USD 1.300.000 1.253.902 0,22
Jackson National Life Global Funding,
144A 2,5% 27/06/2022 USD 1.045.000 1.008.341 0,18
Keurig Dr Pepper, Inc., 144A 4,057%
25/05/2023 USD 1.585.000 1.581.386 0,28
MassMutual Global Funding II, 144A
1,95% 22/09/2020 USD 2.210.000 2.164.971 0,38
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Mercedes-Benz Auto Lease Trust,
Series 2018-A ‘A3’ 2,41% 16/02/2021 USD 868.000 864.275 0,15
Morgan Stanley, FRN 3,737%
24/04/2024 USD 1.775.000 1.759.167 0,31
Morgan Stanley ABS Capital I, Inc.
Trust, FRN, Series 2004-SD2 ‘A’
3,406% 25/04/2034 USD 27.132 27.012 0,00
Morgan Stanley Bank of America
Merrill Lynch Trust ‘A4’ 3,176%
15/08/2045 USD 390.000 388.248 0,07
NextEra Energy Capital Holdings, Inc.,
FRN 3,257% 28/08/2021 USD 2.710.000 2.676.637 0,47
Nissan Motor Acceptance Corp., 144A
2,15% 28/09/2020 USD 1.330.000 1.292.501 0,23
Protective Life Global Funding, 144A
2,161% 25/09/2020 USD 1.565.000 1.536.212 0,27
Reliance Standard Life Global Funding
II, 144A 2,5% 15/01/2020 USD 3.385.000 3.351.319 0,59
Reliance Standard Life Global Funding
II, 144A 3,05% 20/01/2021 USD 1.295.000 1.282.201 0,22
RFMSI Trust, Series 2006-S12 ‘2A2’ 6%
25/12/2036 USD 23.417 22.321 0,00
Santander Retail Auto Lease Trust,
Series 2017-A ‘A3’, 144A 2,22%
20/01/2021 USD 985.000 977.141 0,17
Santander Retail Auto Lease Trust,
Series 2018-A ‘A3’, 144A 2,93%
20/05/2021 USD 1.372.000 1.370.782 0,24
SES GLOBAL Americas Holdings GP,
144A 2,5% 25/03/2019 USD 1.385.000 1.381.648 0,24
SunTrust Bank, FRN 2,59% 29/01/2021 USD 2.375.000 2.355.691 0,41
SunTrust Bank, FRN 3,525%
26/10/2021 USD 684.000 685.272 0,12
Synchrony Credit Card Master Note
Trust, Series 2015-1 ‘A’ 2,37%
15/03/2023 USD 405.000 401.925 0,07
Synchrony Credit Card Master Note
Trust, Series 2016-3 ‘A’ 1,58%
15/09/2022 USD 1.300.000 1.287.410 0,23
Toyota Auto Receivables Owner Trust,
Series 2017-B ‘A3’ 1,76% 15/07/2021 USD 710.000 703.280 0,12
US Treasury 2,875% 31/10/2020 USD 1.730.000 1.740.002 0,30
US Treasury 2,75% 30/11/2020 USD 7.890.000 7.921.899 1,39
US Treasury Inflation Indexed 0,14%
15/01/2023 USD 10.855.000 11.476.583 2,01
Verizon Owner Trust, Series 2017-3A
‘A1A’, 144A 2,06% 20/04/2022 USD 3.343.000 3.307.021 0,58
Verizon Owner Trust, Series 2018-1A
‘A1A’, 144A 2,82% 20/09/2022 USD 1.530.000 1.526.177 0,27
Volkswagen Group of America Finance
LLC, 144A 4,25% 13/11/2023 USD 3.395.000 3.367.467 0,59
Wells Fargo Bank NA 2,6% 15/01/2021 USD 2.060.000 2.032.520 0,36
Wells Fargo Mortgage Backed
Securities Trust, Series 2005-2 ‘2A1’
4,75% 25/04/2020 USD 846 851 0,00

125.780.917 22,00

Total obligaciones 212.599.578 37,19

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 212.599.578 37,19

Total de inversiones 565.731.870 98,97

Efectivo 9.449.557 1,65

Otro activo/(pasivo) (3.555.656) (0,62)

Patrimonio neto total 571.625.771 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 39,08
Japón 16,00
Reino Unido 10,19
Canadá 6,54
Italia 4,11
Australia 3,91
España 3,72
Francia 2,31
Países Bajos 2,03
Alemania 1,26
Irlanda 1,25
Supranacional 1,22
Suecia 1,07
China 0,79
Nueva Zelanda 0,75
Polonia 0,62
Emiratos Árabes Unidos 0,61
Islandia 0,55
Singapur 0,50
México 0,46
Suiza 0,40
Islas Caimán 0,34
Kuwait 0,26
Luxemburgo 0,24
Arabia Saudí 0,22
Bermudas 0,21
Bélgica 0,21
Corea del Sur 0,10
Portugal 0,02
Total de inversiones 98,97
Efectivo y otro activo/(pasivo) 1,03

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 42,07
Japón 12,93
Reino Unido 9,18
Canadá 6,74
Australia 4,19
Italia 3,95
España 3,69
Países Bajos 2,94
Francia 1,79
Irlanda 1,46
Suecia 1,33
Alemania 1,15
Supranacional 1,11
China 0,74
Hungría 0,67
Polonia 0,56
Emiratos Árabes Unidos 0,55
Islandia 0,52
México 0,43
Nueva Zelanda 0,42
Suiza 0,37
Luxemburgo 0,33
Kuwait 0,24
Qatar 0,20
Arabia Saudí 0,20
Bélgica 0,19
Total de inversiones 97,95
Efectivo y otro activo/(pasivo) 2,05

Total 100,00
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CAD 1.882.035 NOK 11.949.642 18/01/2019 Goldman Sachs 5.408 -
CHF 2.795.606 CAD 3.809.350 18/01/2019 Citibank 44.255 0,01
CHF 2.839.379 NOK 24.838.884 18/01/2019 Goldman Sachs 24.616 0,01
CHF 1.999.196 USD 2.022.025 18/01/2019 Credit Suisse 7.231 -
CHF 2.888.168 USD 2.907.144 18/01/2019 Goldman Sachs 24.449 0,01
CHF 1.026.928 USD 1.033.660 18/01/2019 UBS 8.708 -
CNH 13.240.927 USD 1.906.171 18/01/2019 Goldman Sachs 20.320 -
CNH 4.778.250 USD 693.266 18/01/2019 HSBC 1.946 -
EUR 1.670.150 AUD 2.689.014 18/01/2019 HSBC 16.561 -
EUR 2.495.797 GBP 2.212.225 18/01/2019 Goldman Sachs 23.584 -
EUR 2.507.255 NOK 23.976.002 18/01/2019 Goldman Sachs 112.566 0,02
EUR 2.500.900 NZD 4.210.861 18/01/2019 Citibank 40.784 0,01
EUR 1.659.103 PLN 7.145.592 18/01/2019 State Street 993 -
EUR 306.823 USD 349.854 02/01/2019 HSBC 995 -
EUR 732.155 USD 836.583 03/01/2019 RBC 629 -
EUR 315.597.704 USD 358.499.049 07/01/2019 Citibank 2.502.786 0,44
EUR 229.378 USD 261.169 07/01/2019 Morgan Stanley 1.208 -
EUR 246.941 USD 281.996 07/01/2019 National Australia Bank 472 -
EUR 479.540 USD 545.106 07/01/2019 RBC 3.425 -
EUR 221.760 USD 252.497 07/01/2019 Societe Generale 1.167 -
EUR 5.238.399 USD 5.956.472 07/01/2019 Standard Chartered 35.560 0,01
EUR 5.124.862 USD 5.822.748 07/01/2019 State Street 39.413 0,01
EUR 2.309.866 USD 2.634.647 18/01/2019 Barclays 10.100 -
EUR 1.254.948 USD 1.429.689 18/01/2019 Citibank 7.201 -
EUR 3.306.993 USD 3.759.015 18/01/2019 Goldman Sachs 27.423 0,01
EUR 1.778.162 USD 2.035.928 18/01/2019 HSBC 30 -
EUR 589.047 USD 669.354 18/01/2019 National Australia Bank 5.092 -
EUR 446.929 USD 508.168 18/01/2019 Toronto-Dominion Bank 3.556 -
EUR 965 USD 1.104 05/02/2019 Morgan Stanley 3 -
GBP 2.973.201 USD 3.806.092 07/01/2019 RBC 652 -
GBP 1.572.371 USD 1.992.763 18/01/2019 Goldman Sachs 21.581 -
GBP 1.190.022 USD 1.505.434 18/01/2019 HSBC 19.087 -
GBP 808.386 USD 1.024.401 18/01/2019 Morgan Stanley 11.212 -
GBP 4.486 USD 5.686 05/02/2019 Societe Generale 66 -
HUF 542.759.273 EUR 1.674.666 18/01/2019 Citibank 18.882 -
IDR 28.157.962.293 USD 1.940.693 18/01/2019 Standard Chartered 9.584 -
JPY 795.930.272 USD 7.042.621 18/01/2019 BNP Paribas 201.375 0,04
JPY 615.659.428 USD 5.493.056 18/01/2019 Goldman Sachs 110.242 0,02
JPY 63.163.214 USD 558.917 18/01/2019 State Street 15.950 -
KRW 2.124.354.766 USD 1.881.150 18/01/2019 Standard Chartered 24.387 0,01
MXN 19.535.644 USD 972.582 18/01/2019 Barclays 18.968 -
MXN 8.299.359 USD 410.706 18/01/2019 Toronto-Dominion Bank 10.535 -
NOK 24.202.546 CAD 3.758.012 18/01/2019 Goldman Sachs 28.513 0,01
NZD 4.201.622 AUD 3.954.796 18/01/2019 Goldman Sachs 28.414 0,01
PHP 34.115.730 USD 641.732 18/01/2019 Standard Chartered 8.537 -
PLN 7.145.592 EUR 1.644.945 18/01/2019 Citibank 15.218 -
SEK 26.012.630 EUR 2.532.668 18/01/2019 Credit Suisse 10.892 -
SEK 8.617.075 EUR 839.000 18/01/2019 Goldman Sachs 3.590 -
SEK 5.573.380 USD 615.703 18/01/2019 BNP Paribas 7.944 -
SEK 25.583.553 USD 2.859.597 18/01/2019 Citibank 3.135 -
SEK 31.773.926 USD 3.521.255 18/01/2019 Goldman Sachs 34.163 0,01
THB 62.636.755 USD 1.911.464 18/01/2019 Credit Suisse 23.413 -
THB 62.464.817 USD 1.895.774 18/01/2019 HSBC 33.791 0,01
TRY 5.182.077 USD 952.658 18/01/2019 Barclays 17.438 -
TRY 5.211.288 USD 920.759 18/01/2019 Citibank 54.804 0,01
USD 8.573.360 AUD 11.812.124 18/01/2019 Citibank 245.940 0,04
USD 1.532.043 AUD 2.136.186 18/01/2019 Deutsche Bank 26.055 0,01
USD 639.194 AUD 890.499 18/01/2019 Goldman Sachs 11.402 -
USD 2.843.662 CAD 3.755.217 18/01/2019 BNP Paribas 89.973 0,02
USD 310.838 CAD 420.564 18/01/2019 Citibank 2.439 -
USD 2.501.426 CAD 3.336.973 18/01/2019 Goldman Sachs 54.434 0,01
USD 2.356.610 CAD 3.161.136 18/01/2019 State Street 38.559 0,01
USD 7.665.212 CAD 10.027.385 18/01/2019 Toronto-Dominion Bank 312.163 0,06
USD 1.970.575 CLP 1.320.935.258 18/01/2019 Citibank 65.586 0,01
USD 1.896.158 CLP 1.278.769.164 18/01/2019 Goldman Sachs 51.980 0,01
USD 92.203.316 EUR 80.160.079 18/01/2019 Goldman Sachs 421.709 0,07
USD 1.988.056 EUR 1.731.898 05/02/2019 State Street 1.911 -
USD 2.367.378 GBP 1.800.201 18/01/2019 HSBC 61.164 0,01
USD 1.755.607 GBP 1.366.680 18/01/2019 Societe Generale 4.772 -
USD 32.139.471 GBP 24.439.408 18/01/2019 State Street 830.471 0,15
USD 2.504.785 GBP 1.896.581 18/01/2019 Toronto-Dominion Bank 75.101 0,01
USD 1.219.526 NOK 10.496.048 18/01/2019 Citibank 12.066 -
USD 2.888.607 NOK 25.002.545 18/01/2019 Credit Suisse 12.325 -
USD 315.661 NOK 2.674.413 18/01/2019 Goldman Sachs 7.998 -
USD 442.437 NOK 3.785.678 18/01/2019 Toronto-Dominion Bank 6.934 -
USD 2.865.295 NZD 4.183.829 18/01/2019 Credit Suisse 60.721 0,01
USD 945.480 NZD 1.384.715 18/01/2019 Goldman Sachs 17.255 -
USD 472.411 NZD 693.914 18/01/2019 HSBC 7.255 -
USD 8.219.326 NZD 12.108.056 18/01/2019 Standard Chartered 102.852 0,02
USD 1.896.158 RUB 125.971.277 18/01/2019 Citibank 85.768 0,02
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USD 4.367.990 SEK 38.911.492 18/01/2019 State Street 13.898 -
USD 559.239 ZAR 7.932.934 18/01/2019 Merrill Lynch 9.129 -

Total plusvalías latentes sobre contratos de divisas a plazo 6.332.714 1,11

AUD 3.987.407 EUR 2.520.620 18/01/2019 HSBC (74.978) (0,01)
AUD 3.976.846 NZD 4.183.742 18/01/2019 Credit Suisse (882) -
AUD 3.896.979 NZD 4.186.922 18/01/2019 Goldman Sachs (59.320) (0,01)
AUD 1.961.270 USD 1.412.791 18/01/2019 Credit Suisse (30.117) (0,01)
AUD 7.341.790 USD 5.302.248 18/01/2019 Goldman Sachs (126.366) (0,02)
AUD 2.616.293 USD 1.891.480 18/01/2019 HSBC (47.022) (0,01)
AUD 1.071.289 USD 769.167 18/01/2019 Toronto-Dominion Bank (13.920) -
CAD 3.851.761 CHF 2.868.368 18/01/2019 Goldman Sachs (87.012) (0,02)
CAD 1.883.000 NOK 12.048.835 18/01/2019 Goldman Sachs (5.295) -
CAD 3.124.524 USD 2.369.089 18/01/2019 Goldman Sachs (77.886) (0,01)
CAD 3.769.542 USD 2.852.299 18/01/2019 HSBC (88.106) (0,02)
CAD 1.452.615 USD 1.086.467 18/01/2019 Merrill Lynch (21.270) -
CAD 509.848 USD 381.228 18/01/2019 RBC (7.359) -
CHF 1.012.031 USD 1.032.764 18/01/2019 Goldman Sachs (5.517) -
CLP 1.278.769.164 USD 1.861.666 18/01/2019 Credit Suisse (17.488) -
CLP 1.320.935.258 USD 1.951.679 18/01/2019 Goldman Sachs (46.691) (0,01)
EUR 1.673.265 HUF 538.674.069 18/01/2019 Citibank (5.913) -
EUR 2.511.999 SEK 25.809.032 18/01/2019 Citibank (11.776) -
EUR 1.731.898 USD 1.982.763 04/01/2019 State Street (2.191) -
EUR 27.748 USD 31.753 07/01/2019 Standard Chartered (13) -
EUR 231.932 USD 265.574 18/01/2019 Goldman Sachs (16) -
EUR 1.157.328 USD 1.328.960 18/01/2019 HSBC (3.843) -
EUR 2.270.486 USD 2.599.902 18/01/2019 Morgan Stanley (243) -
EUR 502.764 USD 576.075 18/01/2019 Standard Chartered (420) -
EUR 2.414.842 USD 2.766.923 18/01/2019 State Street (1.979) -
EUR 414.763 USD 476.706 05/02/2019 Standard Chartered (1.055) -
GBP 4.455.942 EUR 5.022.154 18/01/2019 Goldman Sachs (41.812) (0,01)
GBP 1.099.106 EUR 1.254.000 18/01/2019 HSBC (27.754) (0,01)
GBP 272.585 USD 349.871 18/01/2019 BNP Paribas (666) -
GBP 1.329.405 USD 1.710.311 18/01/2019 HSBC (7.228) -
NOK 24.545.012 CHF 2.858.376 18/01/2019 Goldman Sachs (77.706) (0,01)
NOK 23.792.135 GBP 2.166.269 18/01/2019 Credit Suisse (38.142) (0,01)
NOK 24.469.368 SEK 25.949.765 18/01/2019 Citibank (88.764) (0,02)
NOK 2.799.723 USD 322.709 18/01/2019 BNP Paribas (630) -
NOK 32.416.799 USD 3.804.542 18/01/2019 Goldman Sachs (75.327) (0,01)
NOK 51.945.567 USD 6.258.087 18/01/2019 Toronto-Dominion Bank (282.291) (0,05)
NZD 4.145.748 AUD 3.970.612 18/01/2019 Goldman Sachs (20.191) -
NZD 2.895.474 EUR 1.731.685 18/01/2019 Citibank (41.800) (0,01)
NZD 1.276.231 EUR 758.645 18/01/2019 Goldman Sachs (13.128) -
NZD 2.084.582 USD 1.416.380 18/01/2019 Citibank (19.008) -
NZD 470.714 USD 316.016 18/01/2019 Credit Suisse (479) -
NZD 734.124 USD 503.014 18/01/2019 Deutsche Bank (10.904) -
NZD 6.156.041 USD 4.256.555 18/01/2019 Goldman Sachs (129.935) (0,02)
NZD 4.252.988 USD 2.886.464 18/01/2019 HSBC (35.531) (0,01)
NZD 4.265.498 USD 2.901.882 18/01/2019 State Street (42.562) (0,01)
RUB 125.971.277 USD 1.858.971 18/01/2019 Credit Suisse (48.581) (0,01)
SEK 7.880.277 USD 883.084 18/01/2019 Goldman Sachs (1.302) -
USD 2.795.674 CHF 2.778.872 18/01/2019 Credit Suisse (24.980) (0,01)
USD 1.900.732 CHF 1.888.729 18/01/2019 Goldman Sachs (16.395) -
USD 936.840 CHF 926.384 18/01/2019 HSBC (3.472) -
USD 7.208.025 CHF 7.170.587 18/01/2019 State Street (70.376) (0,01)
USD 3.834.945 CNH 26.599.956 18/01/2019 Goldman Sachs (35.219) (0,01)
USD 1.100 EUR 965 02/01/2019 Morgan Stanley (3) -
USD 350.000 EUR 306.823 07/01/2019 HSBC (965) -
USD 56.593.035 EUR 49.974.509 07/01/2019 Morgan Stanley (571.163) (0,10)
USD 3.824.591 EUR 3.357.932 07/01/2019 RBC (16.437) -
USD 1.897.763 EUR 1.669.733 07/01/2019 Standard Chartered (12.189) -
USD 4.140.564 EUR 3.639.599 18/01/2019 ANZ (26.700) (0,01)
USD 569.646 EUR 498.683 18/01/2019 Citibank (1.335) -
USD 1.212.745 EUR 1.067.024 18/01/2019 Goldman Sachs (8.975) -
USD 838.926 EUR 732.155 05/02/2019 RBC (711) -
USD 6.301 GBP 4.924 07/01/2019 BNP Paribas (4) -
USD 3.803 GBP 3.000 07/01/2019 Toronto-Dominion Bank (38) -
USD 888.415 GBP 696.485 18/01/2019 Goldman Sachs (3.842) -
USD 232.003 GBP 182.954 18/01/2019 State Street (2.377) -
USD 14.290 HUF 4.085.204 18/01/2019 Toronto-Dominion Bank (284) -
USD 1.156.199 IDR 17.178.231.843 18/01/2019 Citibank (33.599) (0,01)
USD 739.575 IDR 10.979.730.450 18/01/2019 HSBC (20.903) -
USD 1.893.968 JPY 213.386.386 18/01/2019 Citibank (48.124) (0,01)
USD 8.549.981 JPY 965.388.801 18/01/2019 Goldman Sachs (236.307) (0,04)
USD 443.504 JPY 49.797.755 18/01/2019 HSBC (9.720) -
USD 82.936.286 JPY 9.365.194.428 18/01/2019 State Street (2.299.111) (0,40)
USD 1.883.510 KRW 2.124.354.766 18/01/2019 Goldman Sachs (22.027) -
USD 1.904.727 MXN 38.785.196 18/01/2019 Citibank (63.851) (0,01)
USD 1.894.390 MXN 38.834.828 18/01/2019 Goldman Sachs (76.707) (0,01)
USD 2.619.012 MXN 52.799.936 18/01/2019 HSBC (60.897) (0,01)
USD 631.134 NOK 5.493.183 18/01/2019 Toronto-Dominion Bank (800) -
USD 1.911.464 PHP 101.764.418 18/01/2019 Citibank (28.233) (0,01)
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USD 1.015.854 SEK 9.180.876 18/01/2019 Credit Suisse (11.461) -
USD 950.366 SEK 8.548.171 18/01/2019 HSBC (6.152) -
USD 2.844.237 SEK 25.628.713 18/01/2019 Toronto-Dominion Bank (23.547) (0,01)
USD 1.891.652 THB 62.464.817 18/01/2019 HSBC (37.913) (0,01)
USD 641.732 THB 20.980.128 18/01/2019 Standard Chartered (6.354) -
USD 693.266 TRY 3.717.474 18/01/2019 Deutsche Bank (2.653) -
ZAR 26.120.475 USD 1.904.727 18/01/2019 Toronto-Dominion Bank (93.401) (0,02)

Total de minusvalías latentes sobre contratos de divisas a plazo (5.617.644) (0,98)

Plusvalías netas latentes sobre contratos de divisas a plazo 715.070 0,13

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

3 Month Eurodollar, 16/09/2019 (648) USD (157.662.450) 12.150 -
US 2 Year Note, 29/03/2019 241 USD 51.131.539 314.424 0,06

Total plusvalías latentes sobre contratos de futuros financieros 326.574 0,06

Euro-Bobl, 07/03/2019 (33) EUR (5.000.665) - -
Short-Term Euro-BTP, 07/03/2019 10 EUR 1.266.072 - -
US 2 Year Note, 29/03/2019 338 USD 71.711.453 (2.641) -
US 5 Year Note, 29/03/2019 (840) USD (96.143.906) (831.071) (0,15)

Total minusvalías latentes sobre contratos de futuros financieros (833.712) (0,15)

Minusvalías netas latentes sobre contratos de futuros financieros (507.138) (0,09)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
Erste Group Bank AG EUR 34.241 1.132.341 1,26

1.132.341 1,26

Bélgica
KBC Group NV EUR 19.283 1.249.569 1,39

1.249.569 1,39

Canadá
Toronto-Dominion Bank (The) CAD 42.897 2.134.222 2,37

2.134.222 2,37

Islas Caimán
Baidu, Inc., ADR USD 2.678 435.844 0,48

435.844 0,48

Dinamarca
Novo Nordisk A/S ‘B’ DKK 36.633 1.668.449 1,86

1.668.449 1,86

Francia
Schneider Electric SE EUR 14.693 1.003.541 1,12

1.003.541 1,12

Alemania
Allianz SE EUR 5.965 1.198.640 1,33
SAP SE EUR 9.909 988.389 1,10
Zalando SE, Reg. S EUR 23.973 618.709 0,69

2.805.738 3,12

Hong Kong
CNOOC Ltd., ADR USD 3.614 553.321 0,62

553.321 0,62

India
HDFC Bank Ltd., ADR USD 10.605 1.091.307 1,21

1.091.307 1,21

Irlanda
Linde plc EUR 8.105 1.286.397 1,43
Willis Towers Watson plc USD 7.731 1.166.801 1,30

2.453.198 2,73

Italia
FinecoBank Banca Fineco SpA EUR 74.404 746.664 0,83

746.664 0,83

Japón
Daikin Industries Ltd. JPY 12.400 1.317.320 1,47
Keyence Corp. JPY 1.800 911.821 1,01
Kubota Corp. JPY 55.300 784.902 0,87
Mitsui Fudosan Co. Ltd. JPY 25.000 556.004 0,62

3.570.047 3,97

Países Bajos
ASML Holding NV EUR 7.157 1.122.266 1,25
NN Group NV EUR 18.174 721.544 0,80

1.843.810 2,05

España
Industria de Diseno Textil SA EUR 40.021 1.023.732 1,14

1.023.732 1,14

Suiza
Cie Financiere Richemont SA CHF 10.370 662.071 0,74
Roche Holding AG CHF 6.327 1.560.732 1,73

2.222.803 2,47

Reino Unido
British Land Co. plc (The), REIT GBP 81.995 560.076 0,62
ITV plc GBP 371.423 594.323 0,66
Legal & General Group plc GBP 297.492 879.884 0,98
London Stock Exchange Group plc GBP 18.264 949.452 1,06
Prudential plc GBP 64.556 1.158.793 1,29
Taylor Wimpey plc GBP 319.273 557.571 0,62
Vodafone Group plc GBP 388.215 760.240 0,85

5.460.339 6,08

Estados Unidos de América
Abbott Laboratories USD 23.246 1.684.521 1,87
Activision Blizzard, Inc. USD 20.909 977.182 1,09
Alphabet, Inc. ‘C’ USD 4.014 4.169.302 4,64
Amazon.com, Inc. USD 2.740 4.135.030 4,60
Ameriprise Financial, Inc. USD 9.001 934.394 1,04
Apple, Inc. USD 18.622 2.940.600 3,27
BioMarin Pharmaceutical, Inc. USD 9.974 851.780 0,95
Boston Scientific Corp. USD 40.128 1.409.897 1,57
Charter Communications, Inc. ‘A’ USD 2.830 805.531 0,90
Coca-Cola Co. (The) USD 73.166 3.457.459 3,85
Cognizant Technology Solutions Corp. ‘A’ USD 10.166 644.321 0,72
CVS Health Corp. USD 13.023 854.895 0,95
Discover Financial Services USD 9.876 577.153 0,64
Facebook, Inc. ‘A’ USD 9.818 1.296.074 1,44
Marriott International, Inc. ‘A’ USD 6.947 751.318 0,84
Marsh & McLennan Cos., Inc. USD 11.394 904.114 1,01
Microsoft Corp. USD 41.479 4.188.135 4,66
NIKE, Inc. ‘B’ USD 28.250 2.085.839 2,32
Northern Trust Corp. USD 15.948 1.329.665 1,48
NVIDIA Corp. USD 9.880 1.335.282 1,48
Occidental Petroleum Corp. USD 17.608 1.077.345 1,20
Owens Corning USD 15.884 691.669 0,77
PayPal Holdings, Inc. USD 13.772 1.146.794 1,28
Pioneer Natural Resources Co. USD 12.482 1.640.260 1,82
ServiceNow, Inc. USD 5.972 1.074.064 1,19
SLM Corp. USD 110.404 924.634 1,03
Stanley Black & Decker, Inc. USD 9.040 1.084.303 1,21
Synchrony Financial USD 37.918 882.921 0,98
TD Ameritrade Holding Corp. USD 24.096 1.179.740 1,31
Twenty-First Century Fox, Inc. ‘A’ USD 20.115 967.431 1,08
Union Pacific Corp. USD 16.793 2.314.495 2,57
UnitedHealth Group, Inc. USD 13.369 3.328.747 3,70
Visa, Inc. ‘A’ USD 27.480 3.596.170 4,00
Walgreens Boots Alliance, Inc. USD 22.692 1.555.877 1,73
Walt Disney Co. (The) USD 19.212 2.090.746 2,33

58.887.688 65,52

Total de valores de renta variable 88.282.613 98,22

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

88.282.613 98,22

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 511.623 511.623 0,57

511.623 0,57

Total Esquemas de inversión colectiva - OICVM 511.623 0,57

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 511.623 0,57

Total de inversiones 88.794.236 98,79

Efectivo 50.000 0,06

Otro activo/(pasivo) 1.035.875 1,15

Patrimonio neto total 89.880.111 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 65,52
Reino Unido 6,08
Japón 3,97
Alemania 3,12
Irlanda 2,73
Suiza 2,47
Canadá 2,37
Países Bajos 2,05
Dinamarca 1,86
Bélgica 1,39
Austria 1,26
India 1,21
España 1,14
Francia 1,12
Italia 0,83
Hong Kong 0,62
Luxemburgo 0,57
Islas Caimán 0,48
Total de inversiones 98,79
Efectivo y otro activo/(pasivo) 1,21

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 62,56
Alemania 5,47
Reino Unido 5,26
Países Bajos 4,07
Luxemburgo 2,90
Irlanda 2,81
Japón 2,49
Canadá 2,41
Austria 2,12
Francia 1,69
Islas Caimán 1,49
España 1,33
Hong Kong 1,14
Italia 1,08
India 1,08
Dinamarca 0,90
Suiza 0,84
Total de inversiones 99,64
Efectivo y otro activo/(pasivo) 0,36

Total 100,00
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a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 44.800 EUR 39.667 07/01/2019 Toronto-Dominion Bank 52 -
CHF 163.551 USD 165.310 07/01/2019 Merrill Lynch 523 -
CNY 891.513 USD 129.094 07/01/2019 HSBC 633 -
CNY 284.403 USD 41.298 11/02/2019 HSBC 59 -
EUR 55.748 DKK 415.903 07/01/2019 Standard Chartered 59 -
EUR 76.332 USD 86.700 07/01/2019 ANZ 613 -
EUR 123.035 USD 140.658 07/01/2019 Barclays 78 -
EUR 6.903.865 USD 7.842.335 07/01/2019 Citibank 54.769 0,06
EUR 87.668 USD 100.156 07/01/2019 Merrill Lynch 125 -
EUR 60.070 USD 68.074 07/01/2019 RBC 638 -
EUR 6.603.342 USD 7.554.989 05/02/2019 Barclays 17.741 0,02
GBP 389.947 USD 493.085 07/01/2019 Citibank 6.185 0,01
GBP 33.905 USD 42.917 05/02/2019 BNP Paribas 559 -
INR 7.238.130 USD 102.947 07/01/2019 HSBC 703 -
JPY 39.462.146 USD 352.145 07/01/2019 BNP Paribas 6.685 0,01
JPY 4.532.132 USD 41.010 05/02/2019 Goldman Sachs 297 -
USD 243.423 CAD 322.795 07/01/2019 Goldman Sachs 6.789 0,01
USD 237.661 CAD 322.795 05/02/2019 BNP Paribas 844 -
USD 153.078 DKK 996.459 05/02/2019 Toronto-Dominion Bank 18 -
USD 208.327 EUR 181.764 07/01/2019 RBC 413 -

Total plusvalías latentes sobre contratos de divisas a plazo 97.783 0,11

CAD 59.950 EUR 38.802 05/02/2019 Deutsche Bank (517) -
CAD 322.795 USD 237.486 07/01/2019 BNP Paribas (852) -
DKK 996.459 USD 152.668 07/01/2019 Toronto-Dominion Bank (26) -
EUR 45.961 GBP 41.315 05/02/2019 Societe Generale (270) -
EUR 62.991 USD 72.104 07/01/2019 BNP Paribas (50) -
EUR 67.134 USD 76.848 07/01/2019 Goldman Sachs (55) -
GBP 43.184 EUR 48.398 07/01/2019 Merrill Lynch (71) -
USD 105.462 CHF 104.339 07/01/2019 Merrill Lynch (333) -
USD 104.519 CHF 104.012 07/01/2019 RBC (944) -
USD 165.762 CHF 163.551 05/02/2019 Merrill Lynch (538) -
USD 128.364 CNY 891.513 07/01/2019 Goldman Sachs (1.363) -
USD 128.913 CNY 891.513 11/02/2019 HSBC (726) -
USD 88.357 DKK 580.557 07/01/2019 BNP Paribas (576) -
USD 7.595.552 EUR 6.655.254 07/01/2019 Barclays (17.174) (0,02)
USD 222.272 EUR 195.225 07/01/2019 BNP Paribas (1.040) -
USD 143.135 EUR 125.894 07/01/2019 Goldman Sachs (871) -
USD 80.324 EUR 70.461 07/01/2019 Merrill Lynch (274) -
USD 137.164 EUR 120.181 07/01/2019 RBC (307) -
USD 286.787 EUR 250.533 05/02/2019 Barclays (525) -
USD 554.341 GBP 433.131 07/01/2019 HSBC (220) -
USD 493.789 GBP 389.947 05/02/2019 Citibank (6.234) (0,01)
USD 101.881 INR 7.238.130 07/01/2019 HSBC (1.770) (0,01)
USD 102.593 INR 7.238.130 05/02/2019 HSBC (746) -
USD 348.862 JPY 39.462.146 07/01/2019 Goldman Sachs (9.968) (0,01)
USD 352.930 JPY 39.462.146 05/02/2019 BNP Paribas (6.730) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (52.180) (0,06)

Plusvalías netas latentes sobre contratos de divisas a plazo 45.603 0,05
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Angola
Angola Government Bond, Reg. S 9,5%
12/11/2025 USD 1.400.000 1.478.757 0,10

1.478.757 0,10

Australia
Origin Energy Finance Ltd., Reg. S, FRN
4% 16/09/2074 EUR 800.000 926.145 0,07

926.145 0,07

Azerbaiyán
State Oil Co. of the Azerbaijan
Republic, Reg. S 4,75% 13/03/2023 USD 900.000 900.464 0,06
State Oil Co. of the Azerbaijan
Republic, Reg. S 6,95% 18/03/2030 USD 1.261.000 1.359.717 0,10

2.260.181 0,16

Bielorrusia
Belarus Government Bond, Reg. S 6,2%
28/02/2030 USD 2.696.000 2.486.507 0,18

2.486.507 0,18

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S
2% 17/03/2028 EUR 1.127.000 1.307.993 0,09

1.307.993 0,09

Bermudas
Weatherford International Ltd. 4,5%
15/04/2022 USD 122.000 71.370 0,00
Weatherford International Ltd. 9,875%
15/02/2024 USD 88.000 52.993 0,00
Weatherford International Ltd. 6,5%
01/08/2036 USD 15.000 7.800 0,00
Weatherford International Ltd. 7%
15/03/2038 USD 9.000 4.713 0,00
Weatherford International Ltd. 6,75%
15/09/2040 USD 3.000 1.590 0,00
Weatherford International Ltd. 5,95%
15/04/2042 USD 147.000 74.970 0,01

213.436 0,01

Canadá
Bausch Health Cos., Inc., Reg. S 4,5%
15/05/2023 EUR 1.150.000 1.248.592 0,09
Cenovus Energy, Inc. 4,25%
15/04/2027 USD 2.800.000 2.548.490 0,18
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 718.000 712.464 0,05
Cenovus Energy, Inc. 5,2% 15/09/2043 USD 447.000 394.030 0,03
Encana Corp. 6,5% 15/08/2034 USD 2.100.000 2.277.881 0,16

7.181.457 0,51

Islas Caimán
Noble Holding International Ltd. 5,25%
15/03/2042 USD 78.000 46.656 0,00
Transocean, Inc. 7,5% 15/04/2031 USD 72.000 55.260 0,00
Transocean, Inc. 6,8% 15/03/2038 USD 325.000 216.099 0,02
Transocean, Inc. 9,35% 15/12/2041 USD 74.000 63.420 0,01
UPCB Finance IV Ltd., Reg. S 4%
15/01/2027 EUR 1.080.000 1.258.347 0,09

1.639.782 0,12

Dinamarca
Danske Bank A/S, Reg. S, FRN 5,875%
Perpetual EUR 1.300.000 1.493.910 0,11
DKT Finance ApS, Reg. S 7%
17/06/2023 EUR 250.000 302.217 0,02

1.796.127 0,13

Egipto
Egypt Government Bond, Reg. S
5,875% 11/06/2025 USD 1.800.000 1.641.573 0,12

1.641.573 0,12

El Salvador
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 903.000 932.384 0,07

932.384 0,07

Finlandia
Nokia OYJ 4,375% 12/06/2027 USD 6.000 5.605 0,00

5.605 0,00

Francia
Accor SA, Reg. S, FRN 4,125%
Perpetual EUR 900.000 1.045.448 0,07
Altice France SA, 144A 6,25%
15/05/2024 USD 950.000 887.110 0,06
Altice France SA, Reg. S 5,625%
15/05/2024 EUR 800.000 922.778 0,07
Arkema SA, Reg. S, FRN 4,75%
Perpetual EUR 200.000 238.256 0,02
Casino Guichard Perrachon SA, Reg. S
3,58% 07/02/2025 EUR 900.000 879.293 0,06
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 1.820.000 1.874.682 0,13
Crown European Holdings SA, Reg. S
4% 15/07/2022 EUR 500.000 617.856 0,04
Crown European Holdings SA, Reg. S
2,625% 30/09/2024 EUR 1.350.000 1.525.889 0,11
Elis SA, Reg. S 1,875% 15/02/2023 EUR 1.200.000 1.343.194 0,09
Europcar Mobility Group, Reg. S
4,125% 15/11/2024 EUR 750.000 817.108 0,06
Faurecia SA, Reg. S 2,625%
15/06/2025 EUR 1.000.000 1.085.303 0,08
La Financiere Atalian SASU, Reg. S 4%
15/05/2024 EUR 725.000 679.146 0,05
Loxam SAS, Reg. S 4,25% 15/04/2024 EUR 450.000 520.421 0,04
Loxam SAS, Reg. S 6% 15/04/2025 EUR 500.000 576.499 0,04
Novafives SAS, Reg. S 5% 15/06/2025 EUR 750.000 694.379 0,05
Orano SA 4,875% 23/09/2024 EUR 200.000 227.183 0,02
Orano SA, Reg. S 3,125% 20/03/2023 EUR 700.000 766.120 0,05
Paprec Holding SA, Reg. S 4%
31/03/2025 EUR 850.000 828.762 0,06
Peugeot SA, Reg. S 2,375%
14/04/2023 EUR 400.000 472.911 0,03
Picard Groupe SAS, Reg. S, FRN 3%
30/11/2023 EUR 700.000 750.863 0,05
Rexel SA, Reg. S 2,625% 15/06/2024 EUR 1.000.000 1.137.509 0,08
Rexel SA, Reg. S 2,125% 15/06/2025 EUR 750.000 816.092 0,06
Societe Generale SA, FRN, 144A 8%
Perpetual USD 1.342.000 1.350.696 0,10
Solvay Finance SA, Reg. S, FRN 5,425%
Perpetual EUR 900.000 1.101.824 0,08
SPIE SA, Reg. S 3,125% 22/03/2024 EUR 1.100.000 1.215.991 0,09
TOTAL SA, Reg. S, FRN 2,25%
Perpetual EUR 400.000 462.341 0,03
TOTAL SA, Reg. S, FRN 2,708%
Perpetual EUR 541.000 631.603 0,04
Valeo SA, Reg. S 1,625% 18/03/2026 EUR 400.000 436.161 0,03
Vallourec SA, Reg. S 6,625%
15/10/2022 EUR 500.000 440.124 0,03
Vallourec SA, Reg. S 2,25%
30/09/2024 EUR 400.000 278.961 0,02

24.624.503 1,74

Alemania
Allianz SE, Reg. S, FRN 4,75%
Perpetual EUR 400.000 503.483 0,03
CeramTec BondCo GmbH, Reg. S 5,25%
15/12/2025 EUR 1.250.000 1.366.192 0,10
Commerzbank AG, Reg. S 4%
23/03/2026 EUR 667.000 792.092 0,05
Hapag-Lloyd AG, Reg. S 6,75%
01/02/2022 EUR 150.000 176.946 0,01
Hapag-Lloyd AG, Reg. S 5,125%
15/07/2024 EUR 100.000 114.405 0,01
IHO Verwaltungs GmbH, Reg. S 3,25%
15/09/2023 EUR 950.000 1.065.567 0,07
IHO Verwaltungs GmbH, Reg. S 3,75%
15/09/2026 EUR 475.000 521.774 0,04
Nidda BondCo GmbH, Reg. S 5%
30/09/2025 EUR 950.000 955.822 0,07
Nidda Healthcare Holding GmbH,
Reg. S 3,5% 30/09/2024 EUR 1.000.000 1.076.253 0,08
ProGroup AG, Reg. S 3% 31/03/2026 EUR 900.000 992.262 0,07
RWE AG, Reg. S, FRN 3,5% 21/04/2075 EUR 500.000 555.356 0,04
Tele Columbus AG, Reg. S 3,875%
02/05/2025 EUR 500.000 519.242 0,04
thyssenkrupp AG, Reg. S 1,375%
03/03/2022 EUR 600.000 672.218 0,05
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thyssenkrupp AG, Reg. S 2,5%
25/02/2025 EUR 1.300.000 1.455.134 0,10
Unitymedia GmbH, Reg. S 3,75%
15/01/2027 EUR 150.000 176.675 0,01
Unitymedia Hessen GmbH & Co. KG,
Reg. S 3,5% 15/01/2027 EUR 800.000 943.580 0,07
WEPA Hygieneprodukte GmbH, Reg. S
3,75% 15/05/2024 EUR 500.000 544.084 0,04

12.431.085 0,88

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 1.540.000 1.569.275 0,11

1.569.275 0,11

Irak
Iraq Government Bond, Reg. S 5,8%
15/01/2028 USD 750.000 674.813 0,05

674.813 0,05

Irlanda
AerCap Ireland Capital DAC 3,65%
21/07/2027 USD 3.418.000 2.967.183 0,21
Ardagh Packaging Finance plc, Reg. S
2,75% 15/03/2024 EUR 250.000 280.828 0,02
Ardagh Packaging Finance plc, Reg. S
6,75% 15/05/2024 EUR 1.500.000 1.797.798 0,13
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 1.595.000 1.339.489 0,09
Shire Acquisitions Investments Ireland
DAC 2,4% 23/09/2021 USD 2.500.000 2.415.563 0,17
Smurfit Kappa Acquisitions ULC, Reg. S
2,375% 01/02/2024 EUR 750.000 865.593 0,06

9.666.454 0,68

Italia
EVOCA SpA, Reg. S 7% 15/10/2023 EUR 800.000 948.978 0,07
Leonardo SpA 4,875% 24/03/2025 EUR 550.000 692.563 0,05
Telecom Italia SpA, Reg. S 3,25%
16/01/2023 EUR 400.000 466.571 0,03
Telecom Italia SpA, Reg. S 3%
30/09/2025 EUR 1.650.000 1.839.023 0,13
Telecom Italia SpA, Reg. S 3,625%
25/05/2026 EUR 700.000 799.891 0,05
Wind Tre SpA, 144A 5% 20/01/2026 USD 1.215.000 1.007.946 0,07
Wind Tre SpA, Reg. S 2,625%
20/01/2023 EUR 405.000 419.926 0,03
Wind Tre SpA, Reg. S 3,125%
20/01/2025 EUR 400.000 408.733 0,03

6.583.631 0,46

Japón
SoftBank Group Corp., Reg. S 4%
30/07/2022 EUR 250.000 301.597 0,02
SoftBank Group Corp., Reg. S 5,25%
30/07/2027 EUR 175.000 201.540 0,02

503.137 0,04

Jersey
Adient Global Holdings Ltd., Reg. S
3,5% 15/08/2024 EUR 300.000 277.361 0,02
Avis Budget Finance plc, Reg. S 4,125%
15/11/2024 EUR 550.000 626.501 0,04
Heathrow Funding Ltd., Reg. S 2,75%
09/08/2051 GBP 531.000 584.835 0,04

1.488.697 0,10

Jordán
Jordan Government Bond, Reg. S
7,375% 10/10/2047 USD 900.000 802.890 0,06

802.890 0,06

Kenia
Kenya Government Bond, Reg. S 8,25%
28/02/2048 USD 630.000 539.242 0,04

539.242 0,04

Líbano
Lebanon Government Bond, Reg. S 6%
20/05/2019 USD 182.000 180.812 0,01

180.812 0,01

Luxemburgo
Altice Financing SA, 144A 6,625%
15/02/2023 USD 2.190.000 2.108.346 0,15
Altice Finco SA, Reg. S 4,75%
15/01/2028 EUR 700.000 643.752 0,05
Altice Luxembourg SA, 144A 7,75%
15/05/2022 USD 1.315.000 1.193.757 0,08
Altice Luxembourg SA, Reg. S 7,25%
15/05/2022 EUR 1.147.000 1.222.769 0,09
Altice Luxembourg SA, Reg. S 6,25%
15/02/2025 EUR 1.400.000 1.280.196 0,09
Aramark International Finance Sarl,
Reg. S 3,125% 01/04/2025 EUR 500.000 575.101 0,04
Cirsa Finance International Sarl, Reg. S
6,25% 20/12/2023 EUR 368.000 428.198 0,03
Crystal Almond SARL, Reg. S 10%
01/11/2021 EUR 639.000 773.757 0,05
Galapagos SA, Reg. S 5,375%
15/06/2021 EUR 708.000 575.486 0,04
Horizon Parent Holdings Sarl, Reg. S
8,25% 15/02/2022 EUR 1.100.000 1.276.920 0,09
INEOS Group Holdings SA, Reg. S
5,375% 01/08/2024 EUR 500.000 561.388 0,04
Intelsat Jackson Holdings SA 5,5%
01/08/2023 USD 440.000 383.095 0,03
Intelsat Luxembourg SA 7,75%
01/06/2021 USD 28.000 25.480 0,00
Intelsat Luxembourg SA 8,125%
01/06/2023 USD 107.000 81.616 0,01
Matterhorn Telecom Holding SA, Reg. S
4,875% 01/05/2023 EUR 600.000 648.620 0,05
Matterhorn Telecom SA, Reg. S 3,875%
01/05/2022 EUR 600.000 670.454 0,05
Monitchem HoldCo 2 SA, Reg. S
6,875% 15/06/2022 EUR 375.000 347.194 0,02
Picard Bondco SA, Reg. S 5,5%
30/11/2024 EUR 250.000 238.219 0,02
Rossini Sarl, Reg. S 6,75% 30/10/2025 EUR 496.000 564.505 0,04
SES SA, Reg. S, FRN 4,625% Perpetual EUR 1.000.000 1.151.660 0,08
Telecom Italia Capital SA 6,375%
15/11/2033 USD 200.000 179.813 0,01
Telecom Italia Capital SA 6%
30/09/2034 USD 116.000 101.573 0,01
Telecom Italia Capital SA 7,2%
18/07/2036 USD 54.000 52.080 0,00
Telecom Italia Capital SA 7,721%
04/06/2038 USD 35.000 34.632 0,00
Telenet Finance Luxembourg Notes
Sarl, Reg. S 3,5% 01/03/2028 EUR 700.000 783.818 0,05
Telenet Finance VI Luxembourg SCA,
Reg. S 4,875% 15/07/2027 EUR 810.000 990.739 0,07

16.893.168 1,19

México
Cemex SAB de CV, 144A 5,7%
11/01/2025 USD 200.000 192.589 0,01
Cemex SAB de CV, 144A 6,125%
05/05/2025 USD 305.000 298.680 0,02

491.269 0,03

Marruecos
Morocco Government Bond, Reg. S
5,5% 11/12/2042 USD 505.000 517.587 0,04
OCP SA, Reg. S 4,5% 22/10/2025 USD 2.700.000 2.594.606 0,18

3.112.193 0,22

Países Bajos
CBR Fashion Finance BV, Reg. S 5,125%
01/10/2022 EUR 125.000 118.146 0,01
Constellium NV, Reg. S 4,25%
15/02/2026 EUR 600.000 621.876 0,04
Darling Global Finance BV, Reg. S
3,625% 15/05/2026 EUR 589.000 670.262 0,05
Dufry One BV, Reg. S 2,5% 15/10/2024 EUR 850.000 931.295 0,07
EDP Finance BV, Reg. S 2,375%
23/03/2023 EUR 771.000 933.331 0,07
Enel Finance International NV, Reg. S
5,625% 14/08/2024 GBP 240.000 348.579 0,02
Fiat Chrysler Automobiles NV 4,5%
15/04/2020 USD 200.000 199.949 0,01
Fiat Chrysler Automobiles NV, Reg. S
3,75% 29/03/2024 EUR 1.900.000 2.286.162 0,16
Hema Bondco I BV, Reg. S, FRN 6,25%
15/07/2022 EUR 900.000 877.826 0,06
Hertz Holdings Netherlands BV, Reg. S
4,125% 15/10/2021 EUR 250.000 283.184 0,02
Hertz Holdings Netherlands BV, Reg. S
5,5% 30/03/2023 EUR 660.000 746.579 0,05
ING Groep NV, FRN 3% 11/04/2028 EUR 1.000.000 1.187.152 0,08
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ING Groep NV, Reg. S, FRN 6,875%
Perpetual USD 566.000 564.642 0,04
LKQ European Holdings BV, Reg. S
3,625% 01/04/2026 EUR 552.000 612.920 0,04
Naturgy Finance BV, Reg. S, FRN
3,375% Perpetual EUR 500.000 554.767 0,04
Naturgy Finance BV, Reg. S, FRN
4,125% Perpetual EUR 500.000 585.564 0,04
Nyrstar Netherlands Holdings BV,
Reg. S 8,5% 15/09/2019 EUR 350.000 173.470 0,01
Nyrstar Netherlands Holdings BV,
Reg. S 6,875% 15/03/2024 EUR 525.000 229.039 0,02
Repsol International Finance BV,
Reg. S, FRN 4,5% 25/03/2075 EUR 1.879.000 2.205.191 0,16
Saipem Finance International BV, Reg.
S 3,75% 08/09/2023 EUR 625.000 728.514 0,05
Schaeffler Finance BV, Reg. S 3,25%
15/05/2025 EUR 400.000 467.726 0,03
Telefonica Europe BV, Reg. S, FRN
2,661% Perpetual EUR 1.600.000 1.684.864 0,12
Telefonica Europe BV, Reg. S, FRN 3%
Perpetual EUR 1.000.000 1.064.246 0,08
Telefonica Europe BV, Reg. S, FRN
3,75% Perpetual EUR 800.000 923.464 0,07
Telefonica Europe BV, Reg. S, FRN
5,875% Perpetual EUR 1.500.000 1.831.245 0,13
Teva Pharmaceutical Finance
Netherlands III BV 3,15% 01/10/2026 USD 3.195.000 2.461.252 0,17
Ziggo Bond Co. BV, Reg. S 4,625%
15/01/2025 EUR 1.100.000 1.219.393 0,09
Ziggo BV, Reg. S 3,75% 15/01/2025 EUR 900.000 1.024.232 0,07
Ziggo BV, Reg. S 4,25% 15/01/2027 EUR 500.000 563.926 0,04

26.098.796 1,84

Nigeria
Nigeria Government Bond, Reg. S
8,747% 21/01/2031 USD 1.430.000 1.393.635 0,10

1.393.635 0,10

Perú
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 12.630.000 3.816.830 0,27

3.816.830 0,27

Portugal
EDP - Energias de Portugal SA, Reg. S,
FRN 5,375% 16/09/2075 EUR 500.000 600.921 0,04

600.921 0,04

Qatar
Qatar Government Bond, Reg. S
3,875% 23/04/2023 USD 1.740.000 1.762.655 0,12

1.762.655 0,12

Arabia Saudí
Saudi Government Bond, Reg. S
4,625% 04/10/2047 USD 850.000 779.527 0,05
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 836.000 808.420 0,06

1.587.947 0,11

Senegal
Senegal Government Bond, Reg. S
6,75% 13/03/2048 USD 2.000.000 1.663.680 0,12

1.663.680 0,12

Serbia
Serbia Government Bond, Reg. S
4,875% 25/02/2020 USD 3.400.000 3.433.626 0,24

3.433.626 0,24

Sudáfrica
South Africa Government Bond 4,875%
14/04/2026 USD 1.800.000 1.716.795 0,12

1.716.795 0,12

España
Bankia SA, Reg. S, FRN 3,375%
15/03/2027 EUR 1.500.000 1.715.338 0,12
CaixaBank SA, Reg. S, FRN 6,75%
Perpetual EUR 2.000.000 2.314.332 0,16

Cellnex Telecom SA, Reg. S 2,375%
16/01/2024 EUR 400.000 461.252 0,03
Grifols SA, Reg. S 3,2% 01/05/2025 EUR 675.000 760.065 0,06
Telefonica Emisiones SA 5,213%
08/03/2047 USD 1.380.000 1.267.682 0,09

6.518.669 0,46

Supranacional
Eagle Intermediate Global Holding BV,
Reg. S 5,375% 01/05/2023 EUR 100.000 105.672 0,01
International Bank for Reconstruction
& Development, FRN 2,46%
21/08/2020 USD 5.900.000 5.908.850 0,41

6.014.522 0,42

Suecia
Nordea Hypotek AB, Reg. S 1%
08/04/2022 SEK 70.000.000 7.986.100 0,56
Stadshypotek AB, Reg. S 4,5%
21/09/2022 SEK 40.000.000 5.139.203 0,36
Swedbank Hypotek AB, Reg. S 1%
15/06/2022 SEK 70.000.000 7.992.618 0,56
Telefonaktiebolaget LM Ericsson,
Reg. S 1,875% 01/03/2024 EUR 350.000 397.972 0,03
Verisure Midholding AB, Reg. S 5,75%
01/12/2023 EUR 1.125.000 1.244.425 0,09

22.760.318 1,60

Suiza
Credit Suisse AG, Reg. S, FRN 5,75%
18/09/2025 EUR 300.000 367.530 0,02
Credit Suisse Group AG, FRN, 144A
7,5% Perpetual USD 2.900.000 2.957.115 0,21
UBS AG, Reg. S 5,125% 15/05/2024 USD 3.500.000 3.493.630 0,25
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 2.820.000 3.420.281 0,24
UBS Group Funding Switzerland AG,
Reg. S, FRN 7,125% Perpetual USD 593.000 596.668 0,04

10.835.224 0,76

Turquía
Turkey Government Bond 5,2%
16/02/2026 EUR 1.500.000 1.713.614 0,12

1.713.614 0,12

Ucrania
Ukraine Government Bond, Reg. S
8,994% 01/02/2024 USD 510.000 476.845 0,03
Ukraine Government Bond, Reg. S
7,375% 25/09/2032 USD 1.000.000 798.460 0,06

1.275.305 0,09

Reino Unido
Arqiva Broadcast Finance plc, Reg. S
6,75% 30/09/2023 GBP 114.000 146.773 0,01
Barclays plc 5,2% 12/05/2026 USD 294.000 283.520 0,02
EC Finance plc, Reg. S 2,375%
15/11/2022 EUR 400.000 447.477 0,03
Ensco plc 8% 31/01/2024 USD 4.000 3.294 0,00
Ensco plc 5,2% 15/03/2025 USD 128.000 84.160 0,01
Ensco plc 7,75% 01/02/2026 USD 43.000 30.840 0,00
Ensco plc 5,75% 01/10/2044 USD 20.000 11.387 0,00
HSBC Holdings plc, FRN 3,64%
18/05/2024 USD 2.754.000 2.677.824 0,19
HSBC Holdings plc, Reg. S, FRN 6%
Perpetual EUR 1.400.000 1.697.964 0,12
Iceland Bondco plc, Reg. S 6,75%
15/07/2024 GBP 400.000 491.576 0,03
Iceland Bondco plc, Reg. S 4,625%
15/03/2025 GBP 575.000 628.181 0,04
International Game Technology plc,
Reg. S 4,75% 15/02/2023 EUR 1.300.000 1.581.713 0,11
Merlin Entertainments plc, Reg. S
2,75% 15/03/2022 EUR 700.000 812.778 0,06
Nomad Foods Bondco plc, Reg. S
3,25% 15/05/2024 EUR 950.000 1.073.448 0,08
Pizzaexpress Financing 2 plc, Reg. S
6,625% 01/08/2021 GBP 250.000 261.630 0,02
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 2.004.000 1.922.077 0,13
Royal Bank of Scotland Group plc
6,125% 15/12/2022 USD 940.000 956.765 0,07
Standard Chartered plc, FRN, 144A
7,75% Perpetual USD 980.000 971.415 0,07
Synlab Bondco plc, Reg. S 6,25%
01/07/2022 EUR 750.000 873.715 0,06
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Tesco Corporate Treasury Services plc,
Reg. S 2,5% 01/07/2024 EUR 2.375.000 2.778.741 0,20
Virgin Media Finance plc, Reg. S 4,5%
15/01/2025 EUR 200.000 226.836 0,02
Worldpay Finance plc, Reg. S 3,75%
15/11/2022 EUR 1.000.000 1.211.042 0,08

19.173.156 1,35

Estados Unidos de América
AES Corp. 5,5% 15/04/2025 USD 1.082.000 1.078.018 0,08
AES Corp. 6% 15/05/2026 USD 167.000 171.360 0,01
AK Steel Corp. 7,5% 15/07/2023 USD 90.000 89.805 0,01
AK Steel Corp. 7% 15/03/2027 USD 180.000 140.694 0,01
Ally Financial, Inc. 4,625% 19/05/2022 USD 722.000 711.968 0,05
Ally Financial, Inc. 4,625% 30/03/2025 USD 293.000 285.653 0,02
Ally Financial, Inc. 8% 01/11/2031 USD 265.000 296.453 0,02
Ally Financial, Inc. 4,125% 13/02/2022 USD 685.000 666.132 0,05
Altria Group, Inc. 3,875% 16/09/2046 USD 1.115.000 851.447 0,06
AMC Entertainment Holdings, Inc.
5,75% 15/06/2025 USD 665.000 591.760 0,04
AMC Entertainment Holdings, Inc.
6,125% 15/05/2027 USD 65.000 55.819 0,00
American Axle & Manufacturing, Inc.
6,625% 15/10/2022 USD 945.000 939.117 0,07
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 326.000 297.944 0,02
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 60.000 54.314 0,00
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 697.000 630.172 0,04
American International Group, Inc.
3,9% 01/04/2026 USD 1.545.000 1.483.787 0,11
American Tower Corp., REIT 3,6%
15/01/2028 USD 1.910.000 1.789.336 0,13
AmeriGas Partners LP 5,875%
20/08/2026 USD 335.000 305.932 0,02
AmeriGas Partners LP 5,75%
20/05/2027 USD 67.000 60.324 0,00
Antero Resources Corp. 5,125%
01/12/2022 USD 150.000 141.000 0,01
Archrock Partners LP 6% 01/10/2022 USD 2.000 1.880 0,00
Arconic, Inc. 5,125% 01/10/2024 USD 65.000 62.715 0,00
Arconic, Inc. 5,9% 01/02/2027 USD 734.000 701.873 0,05
Ashland LLC 4,647% 15/08/2022 USD 675.000 665.725 0,05
Ashtead Capital, Inc., 144A 5,625%
01/10/2024 USD 610.000 611.525 0,04
AT&T, Inc. 3,4% 15/05/2025 USD 2.960.000 2.794.625 0,20
AT&T, Inc. 5,25% 01/03/2037 USD 25.000 24.656 0,00
AT&T, Inc. 4,8% 15/06/2044 USD 545.000 491.397 0,04
Axalta Coating Systems LLC, Reg. S
4,25% 15/08/2024 EUR 600.000 682.156 0,05
Ball Corp. 4,375% 15/12/2023 EUR 675.000 856.899 0,06
Ball Corp. 5,25% 01/07/2025 USD 175.000 177.108 0,01
Ball Corp. 4,875% 15/03/2026 USD 27.000 26.670 0,00
Bank of America Corp. 3,248%
21/10/2027 USD 1.580.000 1.460.125 0,10
Bank of America Corp., FRN 6,25%
Perpetual USD 1.461.000 1.449.137 0,10
BAT Capital Corp. 3,557% 15/08/2027 USD 1.590.000 1.404.614 0,10
BAT Capital Corp. 4,39% 15/08/2037 USD 1.860.000 1.532.091 0,11
Becton Dickinson and Co. 1,401%
24/05/2023 EUR 471.000 542.575 0,04
Belden, Inc., Reg. S 3,375% 15/07/2027 EUR 500.000 522.186 0,04
Blue Cube Spinco LLC 10% 15/10/2025 USD 170.000 192.965 0,01
Boyd Gaming Corp. 6,875%
15/05/2023 USD 535.000 537.670 0,04
Boyd Gaming Corp. 6,375%
01/04/2026 USD 784.000 760.821 0,05
Buckeye Partners LP 3,95%
01/12/2026 USD 2.360.000 2.072.363 0,15
Callon Petroleum Co. 6,125%
01/10/2024 USD 190.000 178.085 0,01
Capital One Financial Corp. 3,75%
28/07/2026 USD 1.270.000 1.162.545 0,08
Capital One Financial Corp. 3,75%
09/03/2027 USD 1.435.000 1.333.474 0,09
Centene Corp. 4,75% 15/01/2025 USD 100.000 95.648 0,01
CenturyLink, Inc. 6,45% 15/06/2021 USD 65.000 64.939 0,01
CenturyLink, Inc. 7,5% 01/04/2024 USD 50.000 48.568 0,00
CenturyLink, Inc. 5,625% 01/04/2025 USD 250.000 221.709 0,02
CenturyLink, Inc. 5,8% 15/03/2022 USD 65.000 62.644 0,00
CenturyLink, Inc. 6,75% 01/12/2023 USD 1.625.000 1.564.062 0,11
Chemours Co. (The) 7% 15/05/2025 USD 60.000 61.001 0,00
Chemours Co. (The) 5,375%
15/05/2027 USD 36.000 32.626 0,00
Chemours Co. (The) 6,625%
15/05/2023 USD 1.000.000 1.012.505 0,07
Chesapeake Energy Corp. 4,875%
15/04/2022 USD 109.000 95.091 0,01

Chesapeake Energy Corp. 8%
15/01/2025 USD 843.000 753.596 0,05
Chesapeake Energy Corp. 8%
15/06/2027 USD 130.000 111.103 0,01
Cinemark USA, Inc. 4,875%
01/06/2023 USD 39.000 37.625 0,00
CIT Group, Inc. 5,25% 07/03/2025 USD 34.000 33.547 0,00
Citigroup, Inc. 3,7% 12/01/2026 USD 1.550.000 1.490.108 0,11
Clear Channel Worldwide Holdings, Inc.
7,625% 15/03/2020 USD 3.000.000 2.965.635 0,21
Clear Channel Worldwide Holdings, Inc.
6,5% 15/11/2022 USD 5.055.000 5.091.320 0,36
Clearwater Paper Corp. 4,5%
01/02/2023 USD 145.000 130.692 0,01
Clearway Energy Operating LLC
5,375% 15/08/2024 USD 20.000 18.968 0,00
CNO Financial Group, Inc. 5,25%
30/05/2025 USD 125.000 119.062 0,01
Commercial Metals Co. 4,875%
15/05/2023 USD 160.000 151.322 0,01
Community Health Systems, Inc.
5,125% 01/08/2021 USD 123.000 114.975 0,01
Community Health Systems, Inc.
6,875% 01/02/2022 USD 105.000 47.250 0,00
Community Health Systems, Inc. 6,25%
31/03/2023 USD 117.000 106.281 0,01
Coty, Inc., Reg. S 4% 15/04/2023 EUR 407.000 413.227 0,03
Covanta Holding Corp. 5,875%
01/03/2024 USD 14.000 13.090 0,00
Crestwood Midstream Partners LP
6,181% 01/04/2023 USD 705.000 669.715 0,05
Crown Americas LLC 4,25%
30/09/2026 USD 44.000 40.291 0,00
CVS Health Corp. 4,3% 25/03/2028 USD 1.215.000 1.188.799 0,08
CVS Health Corp. 4,78% 25/03/2038 USD 630.000 605.638 0,04
Dana, Inc. 5,5% 15/12/2024 USD 1.650.000 1.554.564 0,11
Darling Ingredients, Inc. 5,375%
15/01/2022 USD 110.000 110.167 0,01
DaVita, Inc. 5,125% 15/07/2024 USD 130.000 122.305 0,01
DaVita, Inc. 5% 01/05/2025 USD 200.000 181.519 0,01
DCP Midstream Operating LP 3,875%
15/03/2023 USD 335.000 316.634 0,02
Diamond Offshore Drilling, Inc. 7,875%
15/08/2025 USD 40.000 32.502 0,00
Diebold Nixdorf, Inc. 8,5% 15/04/2024 USD 154.000 93.170 0,01
Embarq Corp. 7,995% 01/06/2036 USD 430.000 389.150 0,03
EMC Corp. 2,65% 01/06/2020 USD 125.000 120.465 0,01
Encompass Health Corp. 5,75%
01/11/2024 USD 780.000 776.767 0,06
Energy Transfer LP 4,25% 15/03/2023 USD 52.000 50.136 0,00
Energy Transfer LP 5,875% 15/01/2024 USD 185.000 189.437 0,01
Equinix, Inc., REIT 2,875% 01/10/2025 EUR 1.475.000 1.623.289 0,12
Exelon Corp. 3,4% 15/04/2026 USD 1.240.000 1.177.082 0,08
FirstEnergy Corp. 3,9% 15/07/2027 USD 1.905.000 1.848.479 0,13
Freeport-McMoRan, Inc. 3,1%
15/03/2020 USD 100.000 97.844 0,01
Freeport-McMoRan, Inc. 3,55%
01/03/2022 USD 400.000 378.504 0,03
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 800.000 737.776 0,05
General Electric Co. 6,15% 07/08/2037 USD 106.000 103.980 0,01
General Electric Co. 5,875%
14/01/2038 USD 29.000 27.733 0,00
General Electric Co. 4,5% 11/03/2044 USD 2.445.000 2.000.609 0,14
General Motors Co. 5,2% 01/04/2045 USD 1.435.000 1.202.265 0,09
General Motors Financial Co., Inc. 4%
06/10/2026 USD 2.435.000 2.198.890 0,16
Genesis Energy LP 6% 15/05/2023 USD 95.000 88.053 0,01
Genesis Energy LP 5,625% 15/06/2024 USD 130.000 111.800 0,01
GEO Group, Inc. (The), REIT 5,125%
01/04/2023 USD 430.000 387.000 0,03
GEO Group, Inc. (The), REIT 5,875%
15/10/2024 USD 1.215.000 1.072.237 0,08
Global Partners LP 7% 15/06/2023 USD 130.000 123.500 0,01
Goldman Sachs Group, Inc. (The) 4,25%
21/10/2025 USD 1.670.000 1.599.952 0,11
Goldman Sachs Group, Inc. (The) 3,5%
16/11/2026 USD 2.750.000 2.544.671 0,18
Goldman Sachs Group, Inc. (The),
Reg. S 4,25% 29/01/2026 GBP 850.000 1.169.143 0,08
Harris Corp. 4,854% 27/04/2035 USD 3.630.000 3.636.461 0,26
HCA Healthcare, Inc. 6,25% 15/02/2021 USD 200.000 205.168 0,02
HCA, Inc. 6,5% 15/02/2020 USD 450.000 460.705 0,03
HCA, Inc. 5,875% 01/05/2023 USD 365.000 370.762 0,03
HCA, Inc. 5,375% 01/02/2025 USD 4.655.000 4.570.186 0,32
HCA, Inc. 5,875% 15/02/2026 USD 3.955.000 3.975.586 0,28
HCA, Inc. 5,25% 15/06/2026 USD 1.545.000 1.532.841 0,11
HCA, Inc. 5,5% 15/06/2047 USD 150.000 142.595 0,01
Hecla Mining Co. 6,875% 01/05/2021 USD 140.000 138.600 0,01
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Hertz Corp. (The) 6,25% 15/10/2022 USD 355.000 304.537 0,02
Hilton Grand Vacations Borrower LLC
6,125% 01/12/2024 USD 12.000 11.880 0,00
Hilton Worldwide Finance LLC 4,625%
01/04/2025 USD 45.000 43.125 0,00
Hilton Worldwide Finance LLC 4,875%
01/04/2027 USD 484.000 457.010 0,03
Home Depot, Inc. (The) 3,9%
06/12/2028 USD 590.000 603.231 0,04
Huntsman International LLC 5,125%
15/11/2022 USD 240.000 242.135 0,02
Huntsman International LLC 4,25%
01/04/2025 EUR 1.250.000 1.557.398 0,11
IQVIA, Inc., Reg. S 3,5% 15/10/2024 EUR 850.000 982.128 0,07
IQVIA, Inc., Reg. S 3,25% 15/03/2025 EUR 1.100.000 1.240.085 0,09
Iron Mountain, Inc., REIT 5,75%
15/08/2024 USD 585.000 559.602 0,04
Iron Mountain, Inc., REIT, Reg. S 3%
15/01/2025 EUR 600.000 639.138 0,05
ITC Holdings Corp. 3,25% 30/06/2026 USD 2.575.000 2.415.479 0,17
Kennedy-Wilson, Inc. 5,875%
01/04/2024 USD 54.000 51.082 0,00
Kraton Polymers LLC, Reg. S 5,25%
15/05/2026 EUR 409.000 422.193 0,03
Kronos International, Inc., Reg. S
3,75% 15/09/2025 EUR 325.000 334.592 0,02
L Brands, Inc. 5,625% 15/10/2023 USD 52.000 51.044 0,00
L Brands, Inc. 5,25% 01/02/2028 USD 214.000 182.533 0,01
L Brands, Inc. 6,75% 01/07/2036 USD 500.000 409.860 0,03
Lennar Corp. 4,75% 29/11/2027 USD 103.000 94.340 0,01
Level 3 Financing, Inc. 5,125%
01/05/2023 USD 35.000 33.813 0,00
Level 3 Financing, Inc. 5,375%
15/01/2024 USD 30.000 28.788 0,00
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 1.090.000 1.031.396 0,07
Level 3 Financing, Inc. 5,25%
15/03/2026 USD 113.000 105.120 0,01
Level 3 Financing, Inc. 5,375%
15/08/2022 USD 177.000 173.756 0,01
Level 3 Parent LLC 5,75% 01/12/2022 USD 275.000 270.260 0,02
Martin Marietta Materials, Inc. 3,5%
15/12/2027 USD 1.660.000 1.521.797 0,11
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 652.000 531.804 0,04
Masco Corp. 3,5% 15/11/2027 USD 718.000 669.004 0,05
MasTec, Inc. 4,875% 15/03/2023 USD 130.000 126.100 0,01
MetLife, Inc. 3% 01/03/2025 USD 917.000 878.857 0,06
MetLife, Inc. 6,4% 15/12/2066 USD 1.670.000 1.700.010 0,12
MGM Growth Properties Operating
Partnership LP, REIT 5,625%
01/05/2024 USD 1.500.000 1.491.060 0,11
MGM Resorts International 7,75%
15/03/2022 USD 2.565.000 2.726.390 0,19
MGM Resorts International 6%
15/03/2023 USD 500.000 502.992 0,04
MGM Resorts International 4,625%
01/09/2026 USD 2.125.000 1.918.832 0,14
Morgan Stanley 3,125% 27/07/2026 USD 3.525.000 3.244.445 0,23
MPLX LP 4,5% 15/04/2038 USD 1.355.000 1.187.881 0,08
MPLX LP 5,2% 01/03/2047 USD 430.000 400.659 0,03
Nabors Industries, Inc. 5,5%
15/01/2023 USD 230.000 184.022 0,01
New Home Co., Inc. (The) 7,25%
01/04/2022 USD 90.000 81.675 0,01
Noble Energy, Inc. 3,85% 15/01/2028 USD 1.505.000 1.366.871 0,10
Noble Energy, Inc. 5,25% 15/11/2043 USD 780.000 697.117 0,05
NRG Energy, Inc. 5,75% 15/01/2028 USD 54.000 52.070 0,00
NRG Energy, Inc. 6,25% 01/05/2024 USD 68.000 69.580 0,01
Oasis Petroleum, Inc. 6,875%
15/03/2022 USD 114.000 108.205 0,01
Oasis Petroleum, Inc. 6,875%
15/01/2023 USD 600.000 552.000 0,04
Outfront Media Capital LLC 5,875%
15/03/2025 USD 14.000 13.685 0,00
Owens Corning 4,3% 15/07/2047 USD 1.415.000 1.062.042 0,08
Penske Automotive Group, Inc. 5,5%
15/05/2026 USD 34.000 31.544 0,00
PolyOne Corp. 5,25% 15/03/2023 USD 190.000 184.755 0,01
PVH Corp., Reg. S 3,625% 15/07/2024 EUR 300.000 362.782 0,03
PVH Corp., Reg. S 3,125% 15/12/2027 EUR 900.000 963.142 0,07
QEP Resources, Inc. 5,375%
01/10/2022 USD 170.000 156.789 0,01
QEP Resources, Inc. 5,625%
01/03/2026 USD 22.000 18.535 0,00
Quad/Graphics, Inc. 7% 01/05/2022 USD 125.000 121.250 0,01
Qwest Capital Funding, Inc. 6,875%
15/07/2028 USD 39.000 33.540 0,00
Qwest Capital Funding, Inc. 7,75%
15/02/2031 USD 142.000 121.055 0,01

Qwest Corp. 7,125% 15/11/2043 USD 275.000 258.505 0,02
Radian Group, Inc. 4,5% 01/10/2024 USD 168.000 152.548 0,01
Range Resources Corp. 5% 15/03/2023 USD 28.000 24.784 0,00
Realty Income Corp., REIT 3%
15/01/2027 USD 1.840.000 1.705.220 0,12
Revlon Consumer Products Corp.
6,25% 01/08/2024 USD 115.000 59.439 0,00
Reynolds Group Issuer, Inc. 5,75%
15/10/2020 USD 1.545.727 1.545.047 0,11
RHP Hotel Properties LP, REIT 5%
15/04/2023 USD 610.000 594.750 0,04
Rockwell Collins, Inc. 3,5% 15/03/2027 USD 2.620.000 2.475.350 0,18
Roper Technologies, Inc. 3,8%
15/12/2026 USD 2.270.000 2.204.113 0,16
Rowan Cos., Inc. 4,875% 01/06/2022 USD 139.000 115.717 0,01
Rowan Cos., Inc. 7,375% 15/06/2025 USD 8.000 6.440 0,00
Sally Holdings LLC 5,625% 01/12/2025 USD 28.000 25.795 0,00
Scotts Miracle-Gro Co. (The) 5,25%
15/12/2026 USD 460.000 419.032 0,03
SemGroup Corp. 5,625% 15/11/2023 USD 141.000 127.958 0,01
Sempra Energy 3,8% 01/02/2038 USD 1.890.000 1.611.036 0,11
Service Corp. International 5,375%
15/05/2024 USD 590.000 585.318 0,04
Service Corp. International 7,5%
01/04/2027 USD 300.000 325.941 0,02
Silgan Holdings, Inc. 3,25% 15/03/2025 EUR 900.000 1.031.909 0,07
SITE Centers Corp., REIT 4,625%
15/07/2022 USD 338.000 346.523 0,02
SM Energy Co. 5% 15/01/2024 USD 24.000 21.061 0,00
Sonic Automotive, Inc. 6,125%
15/03/2027 USD 22.000 19.030 0,00
Southwestern Energy Co. 6,2%
23/01/2025 USD 982.000 884.507 0,06
Southwestern Energy Co. 7,75%
01/10/2027 USD 335.000 320.885 0,02
Spectrum Brands Holdings, Inc. 7,75%
15/01/2022 USD 1.175.000 1.194.047 0,08
Spectrum Brands, Inc. 6,125%
15/12/2024 USD 29.000 27.840 0,00
Spectrum Brands, Inc. 5,75%
15/07/2025 USD 45.000 42.926 0,00
Sprint Capital Corp. 8,75% 15/03/2032 USD 1.989.000 2.082.443 0,15
Sprint Communications, Inc. 7%
15/08/2020 USD 135.000 138.367 0,01
Sprint Communications, Inc. 6%
15/11/2022 USD 192.000 188.406 0,01
Sprint Corp. 7,875% 15/09/2023 USD 5.515.000 5.675.045 0,40
Sprint Corp. 7,125% 15/06/2024 USD 201.000 199.832 0,01
Sprint Corp. 7,625% 15/02/2025 USD 2.890.000 2.920.200 0,21
Sprint Corp. 7,625% 01/03/2026 USD 52.000 52.270 0,00
Sprint Corp. 7,25% 15/09/2021 USD 200.000 205.025 0,02
Steel Dynamics, Inc. 5% 15/12/2026 USD 258.000 246.506 0,02
Summit Materials LLC 6,125%
15/07/2023 USD 48.000 47.431 0,00
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 70.000 68.178 0,01
Sunoco Logistics Partners Operations
LP 5,35% 15/05/2045 USD 900.000 792.981 0,06
Sunoco Logistics Partners Operations
LP 5,4% 01/10/2047 USD 550.000 499.183 0,04
Synchrony Bank 3% 15/06/2022 USD 703.000 655.221 0,05
Synchrony Financial 3,95% 01/12/2027 USD 827.000 694.242 0,05
Targa Resources Partners LP 6,75%
15/03/2024 USD 725.000 742.161 0,05
TEGNA, Inc. 6,375% 15/10/2023 USD 200.000 200.554 0,01
Tempur Sealy International, Inc.
5,625% 15/10/2023 USD 790.000 763.255 0,05
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 467.000 425.869 0,03
Tenet Healthcare Corp. 6% 01/10/2020 USD 80.000 80.845 0,01
Tenet Healthcare Corp. 8,125%
01/04/2022 USD 4.327.000 4.312.894 0,30
Tenet Healthcare Corp. 6,75%
15/06/2023 USD 415.000 390.038 0,03
Tenet Healthcare Corp. 4,625%
15/07/2024 USD 142.000 133.092 0,01
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 210.000 196.156 0,01
Tenet Healthcare Corp. 7% 01/08/2025 USD 53.000 49.094 0,00
Toll Brothers Finance Corp. 4,875%
15/11/2025 USD 23.000 21.505 0,00
Toll Brothers Finance Corp. 4,35%
15/02/2028 USD 50.000 43.345 0,00
TransDigm, Inc. 6,5% 15/07/2024 USD 318.000 307.670 0,02
Triumph Group, Inc. 4,875%
01/04/2021 USD 615.000 551.962 0,04
Triumph Group, Inc. 7,75% 15/08/2025 USD 985.000 869.262 0,06
UGI International LLC, Reg. S 3,25%
01/11/2025 EUR 153.000 175.786 0,01
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United Rentals North America, Inc.
5,75% 15/11/2024 USD 315.000 304.079 0,02
United Rentals North America, Inc.
5,875% 15/09/2026 USD 2.000.000 1.898.620 0,13
United Rentals North America, Inc.
6,5% 15/12/2026 USD 79.000 77.658 0,01
United Rentals North America, Inc.
5,5% 15/05/2027 USD 770.000 713.494 0,05
United States Cellular Corp. 6,7%
15/12/2033 USD 865.000 840.443 0,06
United States Steel Corp. 6,875%
15/08/2025 USD 36.000 32.940 0,00
United States Steel Corp. 6,25%
15/03/2026 USD 116.000 102.846 0,01
United Technologies Corp. 3,95%
16/08/2025 USD 1.175.000 1.165.659 0,08
United Technologies Corp. 4,125%
16/11/2028 USD 1.455.000 1.438.580 0,10
US Treasury Inflation Indexed 1,06%
15/02/2046 USD 38.898.000 39.462.663 2,78
Vantiv LLC, Reg. S 3,875% 15/11/2025 GBP 450.000 542.931 0,04
Vista Outdoor, Inc. 5,875% 01/10/2023 USD 660.000 600.600 0,04
Vistra Energy Corp. 5,875%
01/06/2023 USD 68.000 68.534 0,01
Warner Media LLC 2,95% 15/07/2026 USD 482.000 429.862 0,03
Welbilt, Inc. 9,5% 15/02/2024 USD 1.605.000 1.715.344 0,12
WellCare Health Plans, Inc. 5,25%
01/04/2025 USD 235.000 225.665 0,02
Wells Fargo & Co. 4,75% 07/12/2046 USD 350.000 336.430 0,02
WESCO Distribution, Inc. 5,375%
15/06/2024 USD 160.000 152.000 0,01
Western Digital Corp. 4,75%
15/02/2026 USD 132.000 114.510 0,01
Western Gas Partners LP 5,45%
01/04/2044 USD 700.000 625.450 0,04
Whiting Petroleum Corp. 5,75%
15/03/2021 USD 780.000 744.978 0,05
Whiting Petroleum Corp. 6,625%
15/01/2026 USD 57.000 49.074 0,00
WMG Acquisition Corp., Reg. S 4,125%
01/11/2024 EUR 360.000 424.243 0,03
WPX Energy, Inc. 8,25% 01/08/2023 USD 785.000 832.343 0,06
WPX Energy, Inc. 5,75% 01/06/2026 USD 46.000 41.807 0,00
Wyndham Destinations, Inc. 6,28%
01/10/2025 USD 26.000 25.466 0,00
Zayo Group LLC 6% 01/04/2023 USD 855.000 809.941 0,06
Zayo Group LLC 6,375% 15/05/2025 USD 786.000 728.394 0,05

215.394.587 15,19

Total obligaciones 427.191.396 30,12

Renta variable

Estados Unidos de América
Avaya Holdings Corp. USD 8.243 117.999 0,01
Caesars Entertainment Corp. USD 91.532 609.146 0,04
NII Holdings, Inc. USD 14.342 60.738 0,01
VICI Properties, Inc., REIT USD 75.117 1.393.420 0,10

2.181.303 0,16

Total de valores de renta variable 2.181.303 0,16

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 429.372.699 30,28

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4,75% 15/05/2022 USD 48.000 45.686 0,00
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 53.000 49.025 0,01
Nufarm Australia Ltd., 144A 5,75%
30/04/2026 USD 6.000 5.469 0,00

100.180 0,01

Bermudas
VOC Escrow Ltd., 144A 5% 15/02/2028 USD 97.000 90.721 0,01

90.721 0,01

Canadá
1011778 BC ULC, 144A 4,25%
15/05/2024 USD 316.000 291.719 0,02
Advanz Pharma Corp. 8% 06/09/2024 USD 107.000 101.650 0,01
Bausch Health Cos., Inc., 144A 6,5%
15/03/2022 USD 915.000 922.078 0,07
Bausch Health Cos., Inc., 144A 5,875%
15/05/2023 USD 5.895.000 5.444.710 0,38
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 2.287.000 2.327.217 0,16
Bausch Health Cos., Inc., 144A 6,125%
15/04/2025 USD 1.365.000 1.195.447 0,08
Bausch Health Cos., Inc., 144A 5,5%
01/11/2025 USD 127.000 119.437 0,01
Bausch Health Cos., Inc., 144A 9%
15/12/2025 USD 263.000 263.334 0,02
Baytex Energy Corp., 144A 5,625%
01/06/2024 USD 16.000 13.840 0,00
Bombardier, Inc., 144A 8,75%
01/12/2021 USD 239.000 246.844 0,02
Bombardier, Inc., 144A 6,125%
15/01/2023 USD 174.000 164.609 0,01
Bombardier, Inc., 144A 7,5%
01/12/2024 USD 61.000 58.282 0,00
Bombardier, Inc., 144A 7,5%
15/03/2025 USD 160.000 151.426 0,01
Cascades, Inc., 144A 5,75% 15/07/2023 USD 39.000 37.830 0,00
Garda World Security Corp., 144A
8,75% 15/05/2025 USD 518.000 471.380 0,03
Intertape Polymer Group, Inc., 144A
7% 15/10/2026 USD 55.000 54.312 0,00
Masonite International Corp., 144A
5,75% 15/09/2026 USD 98.000 92.365 0,01
MEG Energy Corp., 144A 6,375%
30/01/2023 USD 1.115.000 1.063.431 0,08
MEG Energy Corp., 144A 6,5%
15/01/2025 USD 900.000 907.992 0,06
NOVA Chemicals Corp., 144A 5,25%
01/08/2023 USD 70.000 66.985 0,00
NOVA Chemicals Corp., 144A 5%
01/05/2025 USD 150.000 134.813 0,01
NOVA Chemicals Corp., 144A 5,25%
01/06/2027 USD 1.350.000 1.204.679 0,08
Open Text Corp., 144A 5,625%
15/01/2023 USD 164.000 163.180 0,01
Precision Drilling Corp., 144A 7,125%
15/01/2026 USD 764.000 657.040 0,05
Precision Drilling Corp. 7,75%
15/12/2023 USD 95.000 86.450 0,01
Quebecor Media, Inc. 5,75%
15/01/2023 USD 2.515.000 2.544.803 0,18
Royal Bank of Canada, FRN 3,068%
05/10/2023 USD 3.380.000 3.332.562 0,24
Seven Generations Energy Ltd., 144A
5,375% 30/09/2025 USD 132.000 120.437 0,01
Teck Resources Ltd., 144A 8,5%
01/06/2024 USD 98.000 105.934 0,01
Transcanada Trust, FRN 5,625%
20/05/2075 USD 249.000 227.109 0,02
Videotron Ltd., 144A 5,375%
15/06/2024 USD 500.000 495.000 0,03
Videotron Ltd., 144A 5,125%
15/04/2027 USD 110.000 104.225 0,01

23.171.120 1,63

Islas Caimán
ACIS CLO Ltd., FRN, Series 2017-7A
‘A1’, 144A 3,693% 01/05/2027 USD 918.000 916.475 0,06
AIMCO CLO, FRN, Series 2017-AA ‘A’,
144A 3,607% 20/07/2029 USD 1.032.000 1.026.164 0,07
AIMCO CLO, FRN, Series 2014-AA ‘AR’,
144A 3,448% 20/07/2026 USD 1.900.040 1.893.313 0,13
Apidos CLO XXX, FRN ‘C’, 144A 5,42%
18/10/2031 USD 906.000 844.165 0,06
Avolon Holdings Funding Ltd., 144A
5,5% 15/01/2023 USD 127.000 123.775 0,01
Avolon Holdings Funding Ltd., 144A
5,125% 01/10/2023 USD 27.000 26.052 0,00
Bain Capital Credit CLO, FRN, Series
2017-1A ‘A1’, 144A 3,7% 20/07/2030 USD 1.893.019 1.883.473 0,13
Benefit Street Partners CLO XI, FRN
‘A2A’, 144A 4,089% 15/04/2029 USD 540.000 534.233 0,04
BlueMountain CLO Ltd., FRN ‘BR2’,
144A 4,219% 20/10/2030 USD 1.350.000 1.318.545 0,09
BXMT Ltd., FRN, Series 2017-FL1 ‘A’,
144A 3,173% 15/06/2035 USD 1.085.000 1.074.683 0,08
BXMT Ltd., FRN, Series 2017-FL1 ‘C’,
144A 4,253% 15/06/2035 USD 2.370.000 2.334.530 0,16
Cedar Funding II CLO Ltd., FRN, Series
2013-1A ‘A1R’, 144A 3,557%
09/06/2030 USD 3.980.000 3.972.263 0,28
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CFIP CLO Ltd., FRN, Series 2017-1A ‘A’,
144A 3,669% 18/01/2030 USD 1.840.000 1.817.841 0,13
CFIP CLO Ltd., FRN, Series 2018-1A ‘A’,
144A 3,445% 18/07/2031 USD 3.180.000 3.119.014 0,22
CIFC Funding Ltd., FRN, Series 2017-1A
‘A’, 144A 3,81% 23/04/2029 USD 1.835.000 1.828.249 0,13
CIFC Funding Ltd., FRN, Series 2017-2A
‘A’, 144A 3,709% 20/04/2030 USD 2.754.000 2.740.662 0,19
CIFC Funding Ltd., FRN ‘D’, 144A 5,95%
23/04/2029 USD 770.000 749.734 0,05
Dryden 49 Senior Loan Fund, FRN,
Series 2017-49A ‘A’, 144A 3,543%
18/07/2030 USD 3.375.000 3.343.589 0,24
Exantas Capital Corp. Ltd., FRN, Series
2018-RSO6 ‘A’, 144A 3,133%
15/06/2035 USD 1.165.000 1.163.590 0,08
GoldentTree Loan Management US CLO
1 Ltd., FRN, Series 2017-1A ‘A’, 144A
3,567% 20/04/2029 USD 2.219.000 2.208.313 0,16
GPMT Ltd., FRN, Series 2018-FL1 ‘B’,
144A 3,85% 21/11/2035 USD 1.470.000 1.442.872 0,10
Grippen Park Clo Ltd., FRN, Series
2017-1A ‘A’, 144A 3,71% 20/01/2030 USD 1.985.000 1.975.414 0,14
Hero Funding, Series 2017-3A ‘A1’,
144A 3,19% 20/09/2048 USD 1.662.403 1.643.709 0,12
ICG US CLO Ltd., FRN ‘A2R’, 144A
4,039% 29/07/2028 USD 650.000 635.006 0,05
LCM XV LP, FRN, Series 15A ‘AR’, 144A
2,985% 20/07/2030 USD 1.759.000 1.745.078 0,12
LCM XVI LP, FRN ‘A2R’, 144A 3,855%
15/10/2031 USD 3.010.000 2.998.706 0,21
Nassau Ltd., FRN, Series 2017-IA ‘A1A’,
144A 3,659% 15/10/2029 USD 1.909.000 1.897.027 0,13
Neuberger Berman CLO XIV Ltd., FRN,
Series 2013-14A ‘AR’, 144A 3,758%
28/01/2030 USD 3.780.000 3.762.638 0,27
Neuberger Berman Loan Advisers CLO
24 Ltd., FRN, Series 2017-24A ‘A’, 144A
3,675% 19/04/2030 USD 1.683.000 1.674.858 0,12
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 85.000 73.160 0,01
OCP CLO Ltd., FRN, Series 2017-13A
‘A1A’, 144A 3,696% 15/07/2030 USD 3.450.604 3.433.123 0,24
Octagon Investment Partners 30 Ltd.,
FRN, Series 2017-1A ‘A1’, 144A 3,668%
17/03/2030 USD 1.493.000 1.483.642 0,10
Park Aerospace Holdings Ltd., 144A
4,5% 15/03/2023 USD 223.000 209.367 0,02
Park Aerospace Holdings Ltd., 144A
5,5% 15/02/2024 USD 100.000 97.035 0,01
PFP Ltd., FRN, Series 2017-3 ‘D’, 144A
5,807% 14/01/2035 USD 815.000 816.520 0,06
Race Point VIII CLO Ltd., FRN, Series
2013-8A ‘AR’, 144A 3,662%
20/02/2030 USD 2.899.361 2.890.877 0,20
Shackleton CLO Ltd., FRN, Series
2013-4RA ‘A2A’, 144A 4,036%
13/04/2031 USD 1.180.000 1.168.161 0,08
Shackleton CLO Ltd., FRN ‘B’, 144A
4,066% 17/07/2028 USD 880.000 876.833 0,06
Shelf Drilling Holdings Ltd., 144A
8,25% 15/02/2025 USD 74.000 63.270 0,00
TCI-Cent Clo Income Note Issuer Ltd.,
FRN, Series 2017-1A ‘A1’, 144A 3,605%
25/07/2030 USD 3.840.000 3.805.981 0,27
THL Credit Wind River Clo Ltd., FRN,
Series 2017-1A ‘A’, 144A 3,789%
18/04/2029 USD 1.225.000 1.222.054 0,09
THL Credit Wind River Clo Ltd., FRN,
Series 2017-2A ‘A’, 144A 3,68%
20/07/2030 USD 3.970.000 3.951.480 0,28
TIAA CLO II Ltd., FRN, Series 2017-1A
‘A’, 144A 3,73% 20/04/2029 USD 2.253.000 2.237.247 0,16
TPG Real Estate Finance Issuer Ltd.,
FRN, Series 2018-FL1 ‘A’, 144A 3,053%
15/02/2035 USD 1.846.689 1.825.180 0,13
Transocean Guardian Ltd., 144A
5,875% 15/01/2024 USD 112.000 107.520 0,01
Transocean Pontus Ltd., 144A 6,125%
01/08/2025 USD 68.000 65.280 0,00
Transocean Proteus Ltd., 144A 6,25%
01/12/2024 USD 192.000 186.468 0,01
Transocean, Inc., 144A 9% 15/07/2023 USD 302.000 300.490 0,02
Transocean, Inc., 144A 7,25%
01/11/2025 USD 130.000 115.700 0,01
Transocean, Inc., 144A 7,5%
15/01/2026 USD 100.000 88.906 0,01
TRESTLES CLO Ltd., FRN, Series
2017-1A ‘A1A’, 144A 3,777%
25/07/2029 USD 3.010.000 2.988.205 0,21

UPCB Finance IV Ltd., 144A 5,375%
15/01/2025 USD 2.120.000 1.994.464 0,14
VOYA CLO, FRN, Series 2017-2A ‘A1’,
144A 3,549% 07/06/2030 USD 3.677.000 3.634.781 0,26

84.329.715 5,95

Francia
BPCE SA, 144A 5,7% 22/10/2023 USD 2.595.000 2.693.234 0,19

2.693.234 0,19

Irlanda
Ardagh Packaging Finance plc, 144A
7,25% 15/05/2024 USD 1.525.000 1.523.871 0,11
Ardagh Packaging Finance plc, 144A
6% 15/02/2025 USD 905.000 837.682 0,06

2.361.553 0,17

Italia
Intesa Sanpaolo SpA, 144A 5,71%
15/01/2026 USD 735.000 669.328 0,05
Intesa Sec 3 Srl, Reg. S, FRN, Series 3
‘B’ 0%30/10/2033 EUR 1.100.000 1.255.954 0,09

1.925.282 0,14

Japón
Mitsubishi UFJ Financial Group, Inc.,
FRN 3,368% 26/07/2023 USD 3.370.000 3.343.276 0,23

3.343.276 0,23

Jersey
Adient Global Holdings Ltd., 144A
4,875% 15/08/2026 USD 1.200.000 918.000 0,06
Delphi Technologies plc, 144A 5%
01/10/2025 USD 1.165.000 978.600 0,07

1.896.600 0,13

Luxemburgo
Altice Luxembourg SA, 144A 7,625%
15/02/2025 USD 200.000 149.998 0,01
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 131.000 127.070 0,01
Dana Financing Luxembourg Sarl,
144A 6,5% 01/06/2026 USD 855.000 818.663 0,06
FAGE International SA, 144A 5,625%
15/08/2026 USD 1.000.000 858.750 0,06
INEOS Group Holdings SA, 144A
5,625% 01/08/2024 USD 1.300.000 1.151.800 0,08
Intelsat Connect Finance SA, 144A
9,5% 15/02/2023 USD 210.000 180.600 0,01
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 1.436.000 1.483.352 0,11
Intelsat Jackson Holdings SA, 144A
8,5% 15/10/2024 USD 355.000 343.787 0,02
Intelsat Jackson Holdings SA, 144A
9,75% 15/07/2025 USD 225.000 227.984 0,02
Mallinckrodt International Finance SA,
144A 5,75% 01/08/2022 USD 45.000 38.292 0,00
Mallinckrodt International Finance SA,
144A 5,625% 15/10/2023 USD 85.000 64.467 0,00
Mallinckrodt International Finance SA,
144A 5,5% 15/04/2025 USD 975.000 670.313 0,05
Nielsen Co. Luxembourg SARL (The),
144A 5,5% 01/10/2021 USD 490.000 487.702 0,03
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 250.000 238.552 0,02
Trinseo Materials Operating SCA, 144A
5,375% 01/09/2025 USD 811.000 708.814 0,05

7.550.144 0,53

Países Bajos
Alcoa Nederland Holding BV, 144A
6,75% 30/09/2024 USD 995.000 1.027.546 0,07
EDP Finance BV, 144A 5,25%
14/01/2021 USD 4.355.000 4.469.537 0,32
EDP Finance BV, 144A 3,625%
15/07/2024 USD 2.730.000 2.551.540 0,18
Enel Finance International NV, 144A
3,5% 06/04/2028 USD 2.140.000 1.828.116 0,13
OI European Group BV, 144A 4%
15/03/2023 USD 40.000 37.400 0,00
Stars Group Holdings BV, 144A 7%
15/07/2026 USD 171.000 164.588 0,01

10.078.727 0,71
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Perú
Peru Government Bond, Reg. S 5,94%
12/02/2029 PEN 1.110.000 334.881 0,02

334.881 0,02

España
TDA CAM FTA, Reg. S, FRN, Series 4 ‘A’
0%26/06/2039 EUR 858.354 974.280 0,07

974.280 0,07

Supranacional
Endo Dac, 144A 6% 15/07/2023 USD 200.000 150.924 0,01
JBS USA LUX SA, 144A 7,25%
01/06/2021 USD 273.000 274.024 0,02
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 334.000 328.990 0,02
JBS USA LUX SA, 144A 5,75%
15/06/2025 USD 86.000 82.185 0,01
JBS USA LUX SA, 144A 6,75%
15/02/2028 USD 133.000 131.467 0,01

967.590 0,07

Suiza
Credit Suisse Group AG, FRN, 144A
3,869% 12/01/2029 USD 1.105.000 1.030.003 0,07
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 1.580.000 1.524.155 0,11
UBS Group Funding Switzerland AG,
Reg. S, FRN 7,125% Perpetual USD 750.000 763.204 0,05

3.317.362 0,23

Reino Unido
HSBC Holdings plc, FRN 6,375%
Perpetual USD 2.149.000 2.072.474 0,15
Lanark Master Issuer plc, FRN, Series
2018-1A ‘1A’, 144A 2,73% 22/12/2069 USD 1.529.300 1.525.838 0,11
Permanent Master Issuer plc, Reg. S,
FRN, Series 2018-1X ‘1A1’ 2,747%
15/07/2058 USD 4.771.000 4.755.785 0,34
RMAC NO 2 plc, Reg. S, FRN, Series
2018-2 ‘A’ 1,829% 12/06/2046 GBP 1.805.000 2.291.911 0,16
Royal Bank of Scotland Group plc, FRN
8,625% Perpetual USD 700.000 725.662 0,05
Sensata Technologies UK Financing Co.
plc, 144A 6,25% 15/02/2026 USD 2.310.000 2.315.775 0,16
Travelport Corporate Finance plc, 144A
6% 15/03/2026 USD 45.000 45.337 0,00
Tronox Finance plc, 144A 5,75%
01/10/2025 USD 37.000 29.970 0,00
Virgin Media Secured Finance plc,
144A 5,25% 15/01/2026 USD 205.000 189.654 0,01
Virgin Media Secured Finance plc,
144A 5,5% 15/08/2026 USD 1.250.000 1.161.544 0,08

15.113.950 1,06

Estados Unidos de América
280 Park Avenue Mortgage Trust, FRN,
Series 2017-280P ‘A’, 144A 3,187%
15/09/2034 USD 3.680.000 3.648.792 0,26
5AIF Juniper 2 LLC, Series 2018-1 ‘A’,
144A 5,45% 15/08/2022 USD 6.285.000 6.285.000 0,44
Acadia Healthcare Co., Inc. 5,125%
01/07/2022 USD 245.000 233.975 0,02
ACCO Brands Corp., 144A 5,25%
15/12/2024 USD 882.000 793.800 0,06
ACE Cash Express, Inc., 144A 12%
15/12/2022 USD 119.000 106.505 0,01
ACE Securities Corp. Home Equity Loan
Trust, FRN, Series 2004-FM1 ‘M1’
3,215% 25/09/2033 USD 936.795 932.368 0,07
ADT Security Corp. (The) 4,125%
15/06/2023 USD 480.000 441.029 0,03
Ahern Rentals, Inc., 144A 7,375%
15/05/2023 USD 12.000 9.480 0,00
Air Medical Group Holdings, Inc., 144A
6,375% 15/05/2023 USD 1.000.000 840.000 0,06
Albertsons Cos. LLC 6,625%
15/06/2024 USD 482.000 450.443 0,03
Albertsons Cos. LLC 5,75% 15/03/2025 USD 453.000 398.692 0,03
Alliance Data Systems Corp., 144A
5,875% 01/11/2021 USD 15.000 14.984 0,00
Alliance Data Systems Corp., 144A
5,375% 01/08/2022 USD 211.000 206.516 0,01
Allison Transmission, Inc., 144A 4,75%
01/10/2027 USD 355.000 315.950 0,02
Alternative Loan Trust, Series
2004-24CB ‘1A1’ 6% 25/11/2034 USD 604.386 606.444 0,04

Alternative Loan Trust, Series
2004-28CB ‘2A4’ 5,75% 25/01/2035 USD 966.839 943.928 0,07
Alternative Loan Trust, Series
2004-28CB ‘3A1’ 6% 25/01/2035 USD 740.226 731.579 0,05
Alternative Loan Trust, Series
2005-80CB ‘5A1’ 6% 25/02/2036 USD 2.385.951 2.371.306 0,17
Alternative Loan Trust, Series
2004-25CB ‘A1’ 6% 25/12/2034 USD 2.631.361 2.609.268 0,18
AMC Networks, Inc. 5% 01/04/2024 USD 491.000 469.605 0,03
AMC Networks, Inc. 4,75% 01/08/2025 USD 144.000 132.379 0,01
American Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4% 15/01/2027 USD 2.136.859 2.125.854 0,15
American Airlines Pass-Through Trust,
Series 2013-2 ‘A’ 4,95% 15/07/2024 USD 1.665.997 1.693.624 0,12
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘A’,
144A 2,94% 10/01/2022 USD 962.595 960.951 0,07
American Credit Acceptance
Receivables Trust, Series 2018-3 ‘C’,
144A 3,75% 15/10/2024 USD 630.000 633.299 0,04
American Credit Acceptance
Receivables Trust, Series 2016-4 ‘D’,
144A 4,11% 12/04/2023 USD 1.265.000 1.277.821 0,09
American Credit Acceptance
Receivables Trust, Series 2017-2 ‘D’,
144A 3,69% 12/06/2023 USD 1.290.000 1.289.871 0,09
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘D’,
144A 4,07% 10/07/2024 USD 4.751.000 4.762.143 0,34
American Credit Acceptance
Receivables Trust, Series 2017-2 ‘E’,
144A 5,52% 12/03/2024 USD 1.630.000 1.655.036 0,12
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘E’,
144A 5,16% 10/09/2024 USD 6.150.000 6.188.704 0,44
American Credit Acceptance
Receivables Trust, Series 2018-2 ‘F’,
144A 6,29% 10/07/2025 USD 3.081.000 3.064.477 0,22
American Woodmark Corp., 144A
4,875% 15/03/2026 USD 910.000 805.350 0,06
Amkor Technology, Inc. 6,375%
01/10/2022 USD 1.803.000 1.802.684 0,13
AMN Healthcare, Inc., 144A 5,125%
01/10/2024 USD 103.000 98.623 0,01
Angel Oak Mortgage Trust I LLC, Series
2018-PB1 ‘A’, 144A 4% 25/08/2021 USD 490.000 493.989 0,04
Antero Midstream Partners LP 5,375%
15/09/2024 USD 730.000 678.900 0,05
Aramark Services, Inc., 144A 5%
01/02/2028 USD 71.000 66.781 0,01
Argent Securities, Inc. Asset-Backed
Pass-Through, FRN, Series 2004-W7
‘M2’ 3,406% 25/05/2034 USD 381.706 382.067 0,03
Asset-Backed Securities Corp. Home
Equity Loan Trust, FRN, Series
2004-HE7 ‘M2’ 3,89% 25/10/2034 USD 584.170 586.574 0,04
Avantor, Inc., 144A 6% 01/10/2024 USD 630.000 614.874 0,04
Avis Budget Car Rental LLC, 144A
6,375% 01/04/2024 USD 1.545.000 1.467.750 0,10
Avis Budget Car Rental LLC, 144A
5,25% 15/03/2025 USD 120.000 103.500 0,01
Banc of America Commercial Mortgage
Trust, FRN, Series 2007-1 ‘AMFX’
5,482% 15/01/2049 USD 689.317 692.550 0,05
Banc of America Commercial Mortgage
Trust, FRN, Series 2006-1 ‘E’, 144A
6,208% 10/09/2045 USD 231.842 239.748 0,02
Banff Merger Sub, Inc., 144A 9,75%
01/09/2026 USD 283.000 256.848 0,02
Bank of America Corp., FRN 3,004%
20/12/2023 USD 5.530.000 5.364.432 0,38
Bank of America Corp., FRN 5,875%
Perpetual USD 2.463.000 2.268.435 0,16
Bear Stearns Commercial Mortgage
Securities Trust, FRN, Series
2006-PW13 ‘B’, 144A 5,66%
11/09/2041 USD 79.273 79.385 0,01
BHMS, FRN, Series 2018-ATLS ‘A’, 144A
3,557% 15/07/2035 USD 2.401.000 2.393.594 0,17
Blue Racer Midstream LLC, 144A
6,125% 15/11/2022 USD 785.000 755.720 0,05
Boyne USA, Inc., 144A 7,25%
01/05/2025 USD 86.000 88.580 0,01
Braemar Hotels & Resorts Trust, FRN,
Series 2018-PRME ‘C’, 144A 3,557%
15/06/2035 USD 1.100.000 1.085.952 0,08
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 62.000 56.420 0,00
Buckeye Partners LP, FRN 6,375%
22/01/2078 USD 43.000 34.576 0,00
Business Jet Securities LLC, Series
2018-1 ‘A’, 144A 4,335% 15/02/2033 USD 917.784 923.483 0,07
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Business Jet Securities LLC, Series
2018-1 ‘B’, 144A 6,048% 15/02/2033 USD 1.757.258 1.818.496 0,13
BX Commercial Mortgage Trust, FRN,
Series 2018-BIOA ‘A’, 144A 2,978%
15/03/2037 USD 11.800.000 11.591.470 0,82
BX Commercial Mortgage Trust, FRN,
Series 2018-IND ‘A’, 144A 3,057%
15/11/2035 USD 3.020.493 3.005.180 0,21
BX Trust, FRN, Series 2018-MCSF ‘A’,
144A 2,895% 15/04/2035 USD 5.320.000 5.291.245 0,37
Cablevision Systems Corp. 8%
15/04/2020 USD 191.000 195.956 0,01
California Resources Corp., 144A 8%
15/12/2022 USD 72.000 48.420 0,00
Calpine Corp. 5,375% 15/01/2023 USD 400.000 376.550 0,03
Calpine Corp. 5,75% 15/01/2025 USD 400.000 365.962 0,03
CarMax Auto Owner Trust, FRN, Series
2017-3 ‘A2B’ 2,62% 15/09/2020 USD 170.064 170.099 0,01
CarMax Auto Owner Trust, Series
2018-1 ‘D’ 3,37% 15/07/2024 USD 665.000 657.526 0,05
Carrizo Oil & Gas, Inc. 6,25%
15/04/2023 USD 262.000 241.852 0,02
Catalent Pharma Solutions, Inc., 144A
4,875% 15/01/2026 USD 28.000 26.530 0,00
CBS Radio, Inc., 144A 7,25%
01/11/2024 USD 120.000 111.600 0,01
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 5.190.000 5.168.669 0,36
CCO Holdings LLC, 144A 5,375%
01/05/2025 USD 95.000 90.963 0,01
CCO Holdings LLC, 144A 5,75%
15/02/2026 USD 2.157.000 2.116.341 0,15
CCO Holdings LLC, 144A 5,5%
01/05/2026 USD 915.000 888.762 0,06
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 5.675.000 5.287.454 0,37
CCO Holdings LLC, 144A 5,875%
01/05/2027 USD 60.000 58.321 0,00
CCO Holdings LLC, 144A 5%
01/02/2028 USD 58.000 53.528 0,00
CCO Holdings LLC 5,75% 15/01/2024 USD 65.000 64.652 0,00
CD Mortgage Trust, FRN, Series
2007-CD5 ‘D’, 144A 6,43% 15/11/2044 USD 1.728.013 1.711.856 0,12
CD Mortgage Trust, Series 2017-CD5
‘D’, 144A 3,35% 15/08/2050 USD 3.193.000 2.684.022 0,19
CDW LLC 5% 01/09/2023 USD 112.000 110.450 0,01
CDW LLC 5% 01/09/2025 USD 570.000 544.350 0,04
Central Garden & Pet Co. 5,125%
01/02/2028 USD 399.000 357.105 0,03
CF Industries, Inc., 144A 4,5%
01/12/2026 USD 800.000 782.272 0,06
Charter Communications Operating
LLC 4,908% 23/07/2025 USD 932.000 928.333 0,07
Charter Communications Operating
LLC 5,375% 01/05/2047 USD 464.000 423.985 0,03
Cheniere Corpus Christi Holdings LLC
7% 30/06/2024 USD 235.000 249.477 0,02
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 96.000 90.429 0,01
CHL GMSR Issuer Trust, FRN, Series
2018-GT1 ‘A’, 144A 5,065% 25/05/2023 USD 1.580.000 1.582.735 0,11
CHL Mortgage Pass-Through Trust,
FRN, Series 2006-HYB1 ‘2A2C’ 3,516%
20/03/2036 USD 2.545.840 2.334.038 0,16
CHL Mortgage Pass-Through Trust,
FRN, Series 2005-31 ‘3A1’ 3,63%
25/01/2036 USD 966.975 949.657 0,07
CHL Mortgage Pass-Through Trust,
Series 2007-16 ‘A1’ 6,5% 25/10/2037 USD 1.077.599 876.451 0,06
CIG Auto Receivables Trust, Series
2017-1A ‘A’, 144A 2,71% 15/05/2023 USD 449.991 447.511 0,03
CIG Auto Receivables Trust, Series
2017-1A ‘B’, 144A 3,81% 15/05/2023 USD 500.000 494.768 0,04
Cincinnati Bell, Inc., 144A 7%
15/07/2024 USD 124.000 102.300 0,01
Cincinnati Bell, Inc., 144A 8%
15/10/2025 USD 70.000 57.750 0,00
CITGO Petroleum Corp., 144A 6,25%
15/08/2022 USD 150.000 146.625 0,01
Citi Held For Asset Issuance, Series
2015-PM2 ‘C’, 144A 5,96% 15/03/2022 USD 438.522 439.036 0,03
Citigroup Commercial Mortgage Trust,
Series 2017-P8 ‘B’ 4,192% 15/09/2050 USD 2.020.000 2.017.825 0,14
Citigroup Commercial Mortgage Trust,
Series 2015-P1 ‘D’, 144A 3,225%
15/09/2048 USD 1.265.000 1.055.907 0,07
Citigroup Mortgage Loan Trust, FRN,
Series 2006-AR5 ‘1A5A’ 4,041%
25/07/2036 USD 1.382.674 1.322.843 0,09
Citigroup, Inc., FRN 5,95% Perpetual USD 1.127.000 1.096.317 0,08
Citigroup, Inc., FRN 5,95% Perpetual USD 3.360.000 3.077.710 0,22

Civic Mortgage LLC, STEP, Series
2018-1 ‘A1’, 144A 3,891% 25/06/2022 USD 634.129 633.496 0,04
Clearway Energy Operating LLC, 144A
5,75% 15/10/2025 USD 90.000 86.161 0,01
CLUB Credit Trust, Series 2017-P1 ‘A’,
144A 2,42% 15/09/2023 USD 201.545 200.997 0,01
CLUB Credit Trust, Series 2017-P2 ‘A’,
144A 2,61% 15/01/2024 USD 413.008 410.654 0,03
CLUB Credit Trust, Series 2017-P1 ‘B’,
144A 3,56% 15/09/2023 USD 2.360.000 2.353.569 0,17
CLUB Credit Trust, Series 2017-P2 ‘B’,
144A 3,56% 15/01/2024 USD 700.000 695.233 0,05
CLUB Credit Trust, Series 2018-NP1 ‘B’,
144A 3,67% 15/05/2024 USD 1.040.000 1.039.500 0,07
CLUB Credit Trust, Series 2017-NP1 ‘C’,
144A 5,13% 17/04/2023 USD 1.600.759 1.610.568 0,11
CNG Holdings, Inc., 144A 9,375%
15/05/2020 USD 340.000 323.850 0,02
CNX Midstream Partners LP, 144A
6,5% 15/03/2026 USD 30.000 28.500 0,00
Cogent Communications Group, Inc.,
144A 5,375% 01/03/2022 USD 1.028.000 1.020.290 0,07
Cold Storage Trust, FRN, Series
2017-ICE3 ‘B’, 144A 3,557%
15/04/2036 USD 2.850.000 2.822.299 0,20
Comcast Corp. 3,95% 15/10/2025 USD 2.955.000 2.986.293 0,21
Comcast Corp. 3,4% 15/07/2046 USD 1.615.000 1.339.594 0,09
Comcast Corp. 4,7% 15/10/2048 USD 585.000 592.266 0,04
COMM Mortgage Trust, FRN, Series
2015-CR23 ‘B’ 4,183% 10/05/2048 USD 1.020.000 1.023.507 0,07
Commercial Mortgage Trust, FRN,
Series 2004-GG1 ‘H’, 144A 6,604%
10/06/2036 USD 850.000 874.571 0,06
Commonbond Student Loan Trust,
Series 2018-AGS ‘B’, 144A 3,58%
25/02/2044 USD 940.000 942.565 0,07
Commonbond Student Loan Trust,
Series 2018-AGS ‘C’, 144A 3,82%
25/02/2044 USD 605.000 605.569 0,04
CommScope Technologies LLC, 144A
6% 15/06/2025 USD 1.750.000 1.592.500 0,11
CommScope Technologies LLC, 144A
5% 15/03/2027 USD 47.000 38.617 0,00
Community Health Systems, Inc., 144A
8,625% 15/01/2024 USD 258.000 256.782 0,02
Community Health Systems, Inc., 144A
8,125% 30/06/2024 USD 221.000 156.910 0,01
Constellation Merger Sub, Inc., 144A
8,5% 15/09/2025 USD 74.000 66.415 0,01
Consumer Loan Underlying Bond
Credit Trust, Series 2017-NP2 ‘B’, 144A
3,5% 16/01/2024 USD 480.000 479.501 0,03
Continental Airlines Pass-Through
Trust, Series 2009-2 ‘A’ 7,25%
10/05/2021 USD 73.569 75.040 0,01
Continental Airlines Pass-Through
Trust, Series 2012-2 ‘A’ 4%
29/04/2026 USD 2.496.068 2.465.589 0,17
Cooper-Standard Automotive, Inc.,
144A 5,625% 15/11/2026 USD 875.000 770.000 0,05
Cornerstone Chemical Co., 144A 6,75%
15/08/2024 USD 54.000 47.520 0,00
Cott Holdings, Inc., 144A 5,5%
01/04/2025 USD 77.000 73.047 0,01
Coty, Inc., 144A 6,5% 15/04/2026 USD 1.000.000 860.255 0,06
Countrywide Asset-Backed Certificates
Trust, FRN, Series 2004-3 ‘M1’ 3,256%
25/06/2034 USD 571.117 554.084 0,04
CPS Auto Receivables Trust, Series
2018-A ‘B’, 144A 2,77% 18/04/2022 USD 1.480.000 1.468.478 0,10
CPS Auto Trust, Series 2018-C ‘D’, 144A
4,4% 17/06/2024 USD 720.000 730.099 0,05
Credit Acceptance Auto Loan Trust,
Series 2018-1A ‘C’, 144A 3,77%
15/06/2027 USD 1.900.000 1.899.793 0,13
Credit Acceptance Auto Loan Trust,
Series 2018-2A ‘C’, 144A 4,16%
15/09/2027 USD 3.830.000 3.888.017 0,27
Credit Suisse Commercial Mortgage
Trust, Series 2007-C1 ‘AM’ 5,416%
15/02/2040 USD 796.458 801.680 0,06
Credit-Based Asset Servicing &
Securitization LLC, FRN, Series
2004-CB5 ‘M1’ 3,23% 25/01/2034 USD 1.795.634 1.800.408 0,13
CSC Holdings LLC, 144A 10,125%
15/01/2023 USD 540.000 581.018 0,04
CSC Holdings LLC, 144A 5,375%
15/07/2023 USD 400.000 391.080 0,03
CSC Holdings LLC, 144A 6,625%
15/10/2025 USD 1.565.000 1.584.563 0,11
CSC Holdings LLC, 144A 5,5%
15/04/2027 USD 205.000 189.881 0,01
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CSC Holdings LLC 8,625% 15/02/2019 USD 37.000 37.225 0,00
CSC Holdings LLC 6,75% 15/11/2021 USD 90.000 92.599 0,01
CSC Holdings LLC 5,25% 01/06/2024 USD 123.000 113.618 0,01
CSI Compressco LP, 144A 7,5%
01/04/2025 USD 35.000 32.550 0,00
Curo Group Holdings Corp., 144A
8,25% 01/09/2025 USD 247.000 193.895 0,01
CVR Partners LP, 144A 9,25%
15/06/2023 USD 225.000 233.100 0,02
CVS Health Corp., FRN 3,487%
09/03/2021 USD 1.660.000 1.652.240 0,12
CyrusOne LP, REIT 5% 15/03/2024 USD 51.000 50.476 0,00
DAE Funding LLC, 144A 4,5%
01/08/2022 USD 44.000 42.240 0,00
DAE Funding LLC, 144A 5%
01/08/2024 USD 96.000 92.897 0,01
DBCG Mortgage Trust, FRN, Series
2017-BBG ‘A’, 144A 3,007%
15/06/2034 USD 3.660.000 3.610.214 0,25
DBGS Mortgage Trust, FRN, Series
2018-5BP ‘A’, 144A 2,952%
15/06/2033 USD 6.190.000 6.109.558 0,43
Dean Foods Co., 144A 6,5%
15/03/2023 USD 75.000 60.750 0,00
Dell International LLC, 144A 7,125%
15/06/2024 USD 252.000 255.590 0,02
Dell International LLC, 144A 6,02%
15/06/2026 USD 2.365.000 2.384.452 0,17
Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6,821% 10/02/2024 USD 665.845 718.247 0,05
Delta Air Lines Pass-Through Trust,
Series 2009-1 ‘A’ 7,75% 17/06/2021 USD 17.247 17.839 0,00
Diamond Resorts Owner Trust, Series
2018-1 ‘C’, 144A 4,53% 21/01/2031 USD 3.255.077 3.280.670 0,23
Diamondback Energy, Inc. 4,75%
01/11/2024 USD 177.000 170.738 0,01
DISH DBS Corp. 6,75% 01/06/2021 USD 276.000 271.614 0,02
DISH DBS Corp. 5% 15/03/2023 USD 2.817.000 2.336.899 0,17
DISH DBS Corp. 7,75% 01/07/2026 USD 2.484.000 2.051.051 0,14
DISH DBS Corp. 5,875% 15/11/2024 USD 2.930.000 2.357.595 0,17
DJO Finance LLC, 144A 8,125%
15/06/2021 USD 1.080.000 1.112.400 0,08
Dole Food Co., Inc., 144A 7,25%
15/06/2025 USD 92.000 85.560 0,01
Downstream Development Authority of
the Quapaw Tribe of Oklahoma, 144A
10,5% 15/02/2023 USD 129.000 126.420 0,01
Drive Auto Receivables Trust, Series
2018-4 ‘C’ 3,66% 15/11/2024 USD 2.520.000 2.531.359 0,18
Drive Auto Receivables Trust, Series
2018-3 ‘D’ 4,3% 16/09/2024 USD 2.432.000 2.466.996 0,17
Drive Auto Receivables Trust, Series
2018-4 ‘D’ 4,09% 15/01/2026 USD 5.510.000 5.565.698 0,39
DT Auto Owner Trust, Series 2018-1A
‘C’, 144A 3,47% 15/12/2023 USD 3.475.000 3.484.803 0,25
DT Auto Owner Trust, Series 2018-3A
‘C’, 144A 3,79% 15/07/2024 USD 2.520.000 2.532.501 0,18
DT Auto Owner Trust, Series 2016-1A
‘D’, 144A 4,66% 15/12/2022 USD 1.362.473 1.370.884 0,10
DT Auto Owner Trust, Series 2017-3A
‘D’, 144A 3,58% 15/05/2023 USD 935.000 934.686 0,07
DT Auto Owner Trust, Series 2017-4A
‘D’, 144A 3,47% 17/07/2023 USD 866.000 863.789 0,06
DT Auto Owner Trust, Series 2017-3A
‘E’, 144A 5,6% 15/08/2024 USD 690.000 706.600 0,05
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 64.000 60.160 0,00
Eldorado Resorts, Inc. 6% 01/04/2025 USD 131.000 126.228 0,01
Emera US Finance LP 3,55%
15/06/2026 USD 4.856.000 4.591.251 0,32
Endo Finance LLC, 144A 5,75%
15/01/2022 USD 147.000 122.148 0,01
Energizer Holdings, Inc., 144A 5,5%
15/06/2025 USD 1.345.000 1.217.225 0,09
EnerSys, 144A 5% 30/04/2023 USD 140.000 136.500 0,01
EnLink Midstream Partners LP, FRN
6% Perpetual USD 47.000 33.808 0,00
Entegris, Inc., 144A 4,625%
10/02/2026 USD 1.242.000 1.130.220 0,08
Enterprise Development Authority
(The), 144A 12% 15/07/2024 USD 405.000 366.525 0,03
Enterprise Products Operating LLC,
FRN 5,375% 15/02/2078 USD 115.000 94.627 0,01
Envision Healthcare Corp., 144A 8,75%
15/10/2026 USD 173.000 149.429 0,01
EP Energy LLC, 144A 9,375%
01/05/2024 USD 1.529.000 655.559 0,05
EP Energy LLC, 144A 8% 29/11/2024 USD 277.000 199.440 0,01
EP Energy LLC, 144A 8% 15/02/2025 USD 66.000 27.042 0,00
EP Energy LLC, 144A 7,75%
15/05/2026 USD 105.000 93.512 0,01

Equinix, Inc., REIT 5,75% 01/01/2025 USD 165.000 166.267 0,01
Equinix, Inc., REIT 5,875% 15/01/2026 USD 1.109.000 1.119.014 0,08
Equinix, Inc., REIT 5,375% 15/05/2027 USD 160.000 158.090 0,01
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 1.058.000 1.006.788 0,07
Exela Intermediate LLC, 144A 10%
15/07/2023 USD 185.000 179.012 0,01
Exeter Automobile Receivables Trust,
Series 2015-3A ‘C’, 144A 4,83%
16/08/2021 USD 1.993.234 2.009.043 0,14
Exeter Automobile Receivables Trust,
Series 2018-3A ‘C’, 144A 3,71%
15/06/2023 USD 900.000 906.817 0,06
Exeter Automobile Receivables Trust,
Series 2015-3A ‘D’, 144A 6,55%
17/10/2022 USD 2.120.000 2.198.394 0,16
Exeter Automobile Receivables Trust,
Series 2018-1A ‘D’, 144A 3,53%
15/11/2023 USD 2.000.000 1.994.945 0,14
Exeter Automobile Receivables Trust,
Series 2018-2A ‘D’, 144A 4,04%
15/03/2024 USD 1.910.000 1.921.719 0,14
Exeter Automobile Receivables Trust,
Series 2018-3A ‘D’, 144A 4,35%
17/06/2024 USD 2.000.000 2.025.876 0,14
Exeter Automobile Receivables Trust,
Series 2018-3A ‘E’, 144A 5,43%
15/08/2024 USD 490.000 497.001 0,04
FHLMC, Series 4513 ‘AC’ 3%
15/05/2042 USD 3.386.512 3.384.922 0,24
FHLMC, Series 4073 ‘AJ’ 3%
15/08/2038 USD 8.744.687 8.746.786 0,62
FHLMC, IO, FRN, Series 2936 ‘AS’
3,645% 15/02/2035 USD 414.241 47.267 0,00
FHLMC, Series 4323 ‘CA’ 4%
15/03/2040 USD 4.537.027 4.632.999 0,33
FHLMC, IO, Series 4017 ‘DI’ 3,5%
15/03/2027 USD 5.153.208 475.411 0,03
FHLMC, Series 4661 ‘HA’ 3%
15/05/2043 USD 17.208.254 17.217.244 1,21
FHLMC, IO, Series 4018 ‘HI’ 4,5%
15/03/2041 USD 5.423.635 908.668 0,06
FHLMC, IO, Series 4173 ‘I’ 4%
15/03/2043 USD 3.358.804 737.376 0,05
FHLMC, IO, Series 4136 ‘IN’ 3%
15/11/2027 USD 866.097 76.004 0,01
FHLMC, IO, Series 4148 ‘IO’ 3%
15/12/2027 USD 5.355.063 484.091 0,03
FHLMC, Series 4492 ‘MA’ 4%
15/07/2043 USD 13.594.430 13.952.587 0,98
FHLMC, Series 4523 ‘MA’ 3,5%
15/10/2041 USD 4.256.951 4.307.912 0,30
FHLMC, Series 4501 ‘MB’ 3%
15/04/2043 USD 2.265.933 2.262.090 0,16
FHLMC, Series 4213 ‘MH’ 2,35%
15/10/2039 USD 1.875.988 1.858.615 0,13
FHLMC, IO, Series 3716 ‘PI’ 4,5%
15/04/2038 USD 2.684.489 226.402 0,02
FHLMC, IO, Series 4311 ‘QI’ 3%
15/10/2028 USD 620.220 42.916 0,00
FHLMC, IO, FRN, Series 3174 ‘SA’
5,245% 15/04/2036 USD 243.526 40.743 0,00
FHLMC, IO, FRN, Series 4707 ‘SA’
3,695% 15/08/2047 USD 8.522.358 1.677.481 0,12
FHLMC, IO, FRN, Series 4681 ‘SD’
3,695% 15/05/2047 USD 14.841.789 2.761.503 0,20
FHLMC, IO, FRN, Series 4687 ‘SG’
3,695% 15/01/2047 USD 10.086.077 2.022.426 0,14
FHLMC, IO, FRN, Series 4654 ‘SK’
3,545% 15/02/2047 USD 15.118.003 2.590.618 0,18
FHLMC, IO, FRN, Series 3110 ‘SL’
3,695% 15/02/2026 USD 650.752 26.156 0,00
FHLMC, IO, FRN, Series K033 ‘X1’
0,419% 25/07/2023 USD 39.136.245 496.052 0,04
FHLMC, IO, FRN, Series K729 ‘X1’
0,492% 25/10/2024 USD 16.937.289 306.724 0,02
FHLMC, IO, FRN, Series K038 ‘X3’
2,568% 25/06/2042 USD 9.200.000 1.048.317 0,07
FHLMC, IO, FRN, Series K041 ‘X3’
1,698% 25/11/2042 USD 11.120.000 927.001 0,07
FHLMC, IO, FRN, Series K042 ‘X3’
1,66% 25/01/2043 USD 17.695.000 1.444.779 0,10
FHLMC, IO, FRN, Series K046 ‘X3’
1,558% 25/04/2043 USD 27.914.072 2.238.929 0,16
FHLMC, IO, FRN, Series K047 ‘X3’
1,546% 25/06/2043 USD 15.400.000 1.248.641 0,09
FHLMC, IO, FRN, Series K065 ‘X3’
2,257% 25/07/2045 USD 11.485.000 1.694.245 0,12
FHLMC, IO, FRN, Series K067 ‘X3’
2,185% 25/09/2044 USD 13.990.000 2.032.329 0,14
FHLMC, IO, FRN, Series K070 ‘X3’
2,107% 25/12/2044 USD 13.370.000 1.906.107 0,13
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FHLMC, IO, FRN, Series K721 ‘X3’
1,338% 25/09/2022 USD 34.910.000 1.535.024 0,11
FHLMC G16448 3% 01/02/2033 USD 10.656.109 10.602.663 0,75
FHLMC G16501 3% 01/04/2033 USD 21.676.476 21.568.862 1,52
FHLMC G16507 3% 01/08/2032 USD 16.741.122 16.657.156 1,17
FHLMC G16601 3% 01/07/2033 USD 18.268.621 18.176.994 1,28
FHLMC G60994 3,5% 01/01/2045 USD 4.928.607 4.954.058 0,35
FHLMC G67705 4% 01/10/2047 USD 4.900.521 5.023.205 0,35
FHLMC G67708 3,5% 01/03/2048 USD 7.871.129 7.866.686 0,56
FHLMC REMIC, IO, Series 4056 ‘BI’ 3%
15/05/2027 USD 936.987 75.661 0,01
FHLMC STRIP, IO, Series 304 ‘C24’ 4%
15/12/2042 USD 7.080.217 1.493.471 0,11
FHLMC Structured Agency Credit Risk
Debt Notes, FRN, Series 2018-HQA1
‘M2’ 4,615% 25/09/2030 USD 2.100.000 2.052.971 0,15
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 132.000 126.865 0,01
First Data Corp., 144A 5,375%
15/08/2023 USD 705.000 696.900 0,05
First Data Corp., 144A 5% 15/01/2024 USD 35.000 33.827 0,00
First Data Corp., 144A 5,75%
15/01/2024 USD 4.153.000 4.062.132 0,29
First Horizon Alternative Mortgage
Securities Trust, Series 2005-FA1 ‘1A4’
5,5% 25/03/2035 USD 430.046 411.222 0,03
Flagship Credit Auto Trust, Series
2014-2 ‘C’, 144A 3,95% 15/12/2020 USD 1.224.451 1.226.974 0,09
Flagship Credit Auto Trust, Series
2017-4 ‘D’, 144A 3,58% 15/01/2024 USD 1.530.000 1.522.452 0,11
FNMA, FRN, Series 2018-C05 ‘1M2’
4,856% 25/01/2031 USD 3.073.000 3.001.659 0,21
FNMA, FRN, Series 2018-C06 ‘2M2’
4,606% 25/03/2031 USD 370.000 356.913 0,03
FNMA, Series 2015-33 ‘AD’ 3%
25/07/2040 USD 1.402.888 1.396.660 0,10
FNMA, IO, Series 2012-25 ‘AI’ 3,5%
25/03/2027 USD 1.646.987 156.298 0,01
FNMA, IO, Series 2013-18 ‘AI’ 3%
25/03/2028 USD 4.500.890 377.123 0,03
FNMA, IO, FRN, Series 2005-69 ‘AS’
4,194% 25/08/2035 USD 145.775 16.846 0,00
FNMA, IO, Series 2013-5 ‘BI’ 3,5%
25/03/2040 USD 2.658.570 283.487 0,02
FNMA, IO, Series 409 ‘C19’ 4%
25/04/2042 USD 300.696 60.957 0,00
FNMA, IO, Series 409 ‘C25’ 4,5%
25/04/2042 USD 3.678.068 798.249 0,06
FNMA, FRN, Series 2013-101 ‘CF’
3,106% 25/10/2043 USD 6.078.838 6.163.956 0,43
FNMA, Series 2017-89 ‘CP’ 3%
25/07/2046 USD 3.770.749 3.755.126 0,27
FNMA, IO, Series 2013-31 ‘DI’ 3%
25/04/2028 USD 4.533.449 437.416 0,03
FNMA, FRN, Series 2013-101 ‘FE’
3,106% 25/10/2043 USD 132.664 134.625 0,01
FNMA, Series 2015-44 ‘GA’ 2,75%
25/11/2040 USD 1.443.097 1.426.746 0,10
FNMA, IO, Series 2012-107 ‘GI’ 3,5%
25/09/2027 USD 2.864.535 237.281 0,02
FNMA, Series 2015-66 ‘HA’ 3%
25/01/2045 USD 4.177.666 4.183.694 0,30
FNMA, IO, Series 2010-102 ‘IP’ 5%
25/12/2039 USD 1.303.852 78.280 0,01
FNMA, IO, Series 2013-6 ‘IP’ 4,5%
25/02/2043 USD 1.394.700 303.904 0,02
FNMA, Series 2017-49 ‘JA’ 4%
25/07/2053 USD 9.303.306 9.529.359 0,67
FNMA, IO, Series 2012-148 ‘JI’ 3,5%
25/12/2039 USD 1.726.152 211.007 0,02
FNMA, IO, Series 2012-149 ‘MI’ 3%
25/01/2028 USD 1.063.695 93.567 0,01
FNMA, IO, FRN, Series 2003-130 ‘NS’
4,494% 25/01/2034 USD 1.821.122 240.622 0,02
FNMA, IO, FRN, Series 2006-24 ‘QS’
4,694% 25/04/2036 USD 1.279.690 208.342 0,02
FNMA, IO, FRN, Series 2016-30 ‘SA’
3,494% 25/05/2046 USD 6.991.643 1.331.201 0,09
FNMA, IO, FRN, Series 2017-6 ‘SB’
3,544% 25/02/2047 USD 3.551.614 626.155 0,04
FNMA, IO, FRN, Series 2009-93 ‘SD’
3,694% 25/11/2039 USD 716.982 87.134 0,01
FNMA, IO, FRN, Series 2005-67 ‘SI’
4,194% 25/08/2035 USD 1.271.957 147.368 0,01
FNMA, IO, FRN, Series 2010-68 ‘SJ’
4,044% 25/07/2040 USD 1.169.254 171.169 0,01
FNMA, IO, FRN, Series 2017-47 ‘ST’
3,594% 25/06/2047 USD 7.254.930 1.428.120 0,10
FNMA, IO, Series 2013-31 ‘YI’ 3,5%
25/04/2028 USD 7.284.380 623.592 0,04

FNMA, IO, Series 2013-9 ‘YI’ 3,5%
25/02/2028 USD 1.881.474 168.584 0,01
FNMA AS8395 3% 01/11/2031 USD 3.882.845 3.871.671 0,27
FNMA BM4026 3,5% 01/01/2044 USD 9.337.286 9.387.353 0,66
FNMA ACES, IO, FRN, Series 2014-M3
‘X2’ 0,151% 25/01/2024 USD 34.013.932 100.617 0,01
FREED ABS Trust, Series 2018-1 ‘A’,
144A 3,61% 18/07/2024 USD 2.064.674 2.064.738 0,15
FREED ABS Trust, Series 2018-1 ‘B’,
144A 4,56% 18/07/2024 USD 2.040.000 2.053.888 0,15
FREMF Mortgage Trust, FRN, Series
2010-K8 ‘B’, 144A 5,445% 25/09/2043 USD 4.420.000 4.541.249 0,32
FREMF Mortgage Trust, FRN, Series
2011-K13 ‘B’, 144A 4,768% 25/01/2048 USD 1.701.505 1.746.921 0,12
FREMF Mortgage Trust, FRN, Series
2017-K67 ‘B’, 144A 4,079%
25/09/2049 USD 1.735.000 1.687.978 0,12
FREMF Mortgage Trust, FRN, Series
2017-K70 ‘B’, 144A 3,933% 25/12/2049 USD 4.325.000 4.132.166 0,29
FREMF Mortgage Trust, FRN, Series
2017-K729 ‘B’, 144A 3,8% 25/11/2049 USD 600.000 590.726 0,04
FREMF Mortgage Trust, FRN, Series
2017-KF29 ‘B’, 144A 5,897%
25/02/2024 USD 382.967 397.194 0,03
FREMF Mortgage Trust, FRN, Series
2017-KF31 ‘B’, 144A 5,247%
25/04/2024 USD 429.225 430.370 0,03
FREMF Mortgage Trust, FRN, Series
2017-KF35 ‘B’, 144A 5,097%
25/08/2024 USD 3.666.205 3.677.833 0,26
FREMF Mortgage Trust, FRN, Series
2017-KF36 ‘B’, 144A 4,997%
25/08/2024 USD 1.260.805 1.273.059 0,09
FREMF Mortgage Trust, FRN, Series
2017-KF39 ‘B’, 144A 4,847%
25/11/2024 USD 1.727.248 1.749.789 0,12
FREMF Mortgage Trust, FRN, Series
2018-KF45 ‘B’, 144A 4,297%
25/03/2025 USD 556.548 549.889 0,04
FREMF Mortgage Trust, FRN, Series
2018-KF46 ‘B’, 144A 4,297%
25/03/2028 USD 1.549.941 1.525.162 0,11
FREMF Mortgage Trust, FRN, Series
2018-KF47 ‘B’, 144A 4,347%
25/05/2025 USD 489.826 485.609 0,03
FREMF Mortgage Trust, FRN, Series
2018-KF48 ‘B’, 144A 4,397%
25/06/2028 USD 1.556.000 1.556.871 0,11
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 710.000 624.275 0,04
Frontier Communications Corp. 10,5%
15/09/2022 USD 66.000 45.705 0,00
Frontier Communications Corp. 11%
15/09/2025 USD 170.000 107.289 0,01
FXI Holdings, Inc., 144A 7,875%
01/11/2024 USD 165.000 141.488 0,01
Gartner, Inc., 144A 5,125% 01/04/2025 USD 6.000 5.824 0,00
Gates Global LLC, 144A 6% 15/07/2022 USD 95.000 93.456 0,01
GCI LLC 6,75% 01/06/2021 USD 700.000 703.346 0,05
GCI LLC 6,875% 15/04/2025 USD 980.000 950.600 0,07
GCP Applied Technologies, Inc., 144A
5,5% 15/04/2026 USD 480.000 469.800 0,03
Genesys Telecommunications
Laboratories, Inc., 144A 10%
30/11/2024 USD 233.000 244.068 0,02
GLS Auto Receivables Trust, Series
2018-2A ‘A’, 144A 3,25% 18/04/2022 USD 2.702.567 2.697.047 0,19
GLS Auto Receivables Trust, Series
2016-1A ‘C’, 144A 6,9% 15/10/2021 USD 2.800.000 2.884.568 0,20
GLS Auto Receivables Trust, Series
2018-2A ‘D’, 144A 5,46% 17/03/2025 USD 1.250.000 1.272.075 0,09
GNMA, IO, FRN, Series 2012-89 0,757%
16/12/2053 USD 16.674.319 462.762 0,03
GNMA, IO, FRN, Series 2015-115
0,563% 16/07/2057 USD 13.080.128 576.921 0,04
GNMA, IO, FRN, Series 2017-23 0,728%
16/05/2059 USD 10.127.384 615.686 0,04
GNMA, IO, FRN, Series 2017-9 0,766%
16/01/2057 USD 12.043.345 784.856 0,06
GNMA, FRN, Series 2017-H14 ‘FG’
3,527% 20/06/2067 USD 1.113.630 1.144.643 0,08
GNMA, IO, FRN ‘GI’ 1,59% 20/04/2065 USD 2.983.793 138.411 0,01
GNMA, IO, Series 2013-188 ‘LI’ 5,5%
16/11/2043 USD 747.498 187.479 0,01
GNMA, Series 2014-36 ‘WY’ 2%
16/03/2044 USD 638.000 536.597 0,04
Golden Nugget, Inc., 144A 6,75%
15/10/2024 USD 92.000 87.456 0,01
Goldman Sachs Group, Inc. (The), FRN
4,306% 29/11/2023 USD 3.690.000 3.672.030 0,26
Goldman Sachs Group, Inc. (The), FRN
3,786% 15/05/2026 USD 2.139.000 2.034.863 0,14
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Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 809.000 753.179 0,05
Goldman Sachs Group, Inc. (The), FRN
5% Perpetual USD 3.597.000 3.038.512 0,21
Goodman Networks, Inc. 8%
11/05/2022 USD 50.973 19.115 0,00
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 160.000 144.786 0,01
Goodyear Tire & Rubber Co. (The)
4,875% 15/03/2027 USD 322.000 286.282 0,02
Graham Holdings Co., 144A 5,75%
01/06/2026 USD 40.000 40.100 0,00
Gray Escrow, Inc., 144A 7% 15/05/2027 USD 127.000 125.138 0,01
Gray Television, Inc., 144A 5,125%
15/10/2024 USD 6.000 5.540 0,00
Gray Television, Inc., 144A 5,875%
15/07/2026 USD 75.000 70.133 0,01
GS Mortgage Securities Trust, FRN,
Series 2017-GS5 ‘D’, 144A 3,509%
10/03/2050 USD 1.700.000 1.423.417 0,10
GSR Mortgage Loan Trust, Series
2004-15F ‘1A2’ 5,5% 25/12/2034 USD 754.702 790.323 0,06
Gulfport Energy Corp. 6% 15/10/2024 USD 331.000 291.864 0,02
Gulfport Energy Corp. 6,375%
15/01/2026 USD 30.000 25.800 0,00
H&E Equipment Services, Inc. 5,625%
01/09/2025 USD 128.000 117.757 0,01
Halcon Resources Corp. 6,75%
15/02/2025 USD 215.000 156.413 0,01
HarborView Mortgage Loan Trust, FRN,
Series 2007-6 ‘2A1A’ 2,493%
19/08/2037 USD 5.160.828 4.884.813 0,34
Herc Rentals, Inc., 144A 7,75%
01/06/2024 USD 946.000 986.205 0,07
Hertz Corp. (The), 144A 7,625%
01/06/2022 USD 1.985.000 1.876.123 0,13
Hilcorp Energy I LP, 144A 5%
01/12/2024 USD 178.000 157.530 0,01
Hilcorp Energy I LP, 144A 6,25%
01/11/2028 USD 90.000 79.200 0,01
Hill-Rom Holdings, Inc., 144A 5,75%
01/09/2023 USD 855.000 852.863 0,06
Hilton Domestic Operating Co., Inc.,
144A 5,125% 01/05/2026 USD 40.000 38.607 0,00
Holly Energy Partners LP, 144A 6%
01/08/2024 USD 305.000 295.850 0,02
Hologic, Inc., 144A 4,375% 15/10/2025 USD 58.000 54.251 0,00
Home Equity Asset Trust, FRN, Series
2004-6 ‘M2’ 3,406% 25/12/2034 USD 867.954 854.493 0,06
Hughes Satellite Systems Corp. 5,25%
01/08/2026 USD 1.222.000 1.128.682 0,08
Icahn Enterprises LP 5,875%
01/02/2022 USD 183.000 180.545 0,01
iHeartCommunications, Inc. 9%
15/12/2019§ USD 855.000 568.575 0,04
ILFC E-Capital Trust I, FRN, 144A 4,55%
21/12/2065 USD 295.000 235.263 0,02
ILFC E-Capital Trust II, FRN, 144A 4,8%
21/12/2065 USD 480.000 376.800 0,03
Impac Secured Assets CMN Owner
Trust, Series 2003-2 ‘A2’ 6%
25/08/2033 USD 589.400 626.583 0,04
Infor Software Parent LLC, 144A
7,125% 01/05/2021 USD 370.000 362.600 0,03
Infor US, Inc. 6,5% 15/05/2022 USD 3.475.000 3.372.852 0,24
Ingevity Corp., 144A 4,5% 01/02/2026 USD 48.000 43.440 0,00
Intel Corp. 2,6% 19/05/2026 USD 677.000 635.676 0,05
IRB Holding Corp., 144A 6,75%
15/02/2026 USD 37.000 32.375 0,00
Iron Mountain, Inc., REIT, 144A 4,875%
15/09/2027 USD 48.000 42.058 0,00
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 63.000 55.936 0,00
J.P. Morgan Chase Commercial
Mortgage Securities Trust, FRN, Series
2004-CBX ‘C’ 5,066% 12/01/2037 USD 1.565.000 1.577.723 0,11
J.P. Morgan Mortgage Trust, FRN,
Series 2005-A8 ‘4A1’ 4,284%
25/11/2035 USD 3.096.623 3.113.457 0,22
Jack Ohio Finance LLC, 144A 6,75%
15/11/2021 USD 1.045.000 1.058.063 0,07
Jaguar Holding Co. II, 144A 6,375%
01/08/2023 USD 16.000 15.251 0,00
JB Poindexter & Co., Inc., 144A 7,125%
15/04/2026 USD 7.000 6.545 0,00
Kaiser Aluminum Corp. 5,875%
15/05/2024 USD 110.000 109.571 0,01
Kinetic Concepts, Inc., 144A 7,875%
15/02/2021 USD 695.000 701.950 0,05
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 635.000 527.841 0,04

Kronos Acquisition Holdings, Inc., 144A
9% 15/08/2023 USD 106.000 82.283 0,01
Ladder Capital Finance Holdings LLLP,
144A 5,25% 15/03/2022 USD 93.000 90.210 0,01
Ladder Capital Finance Holdings LLLP,
144A 5,25% 01/10/2025 USD 28.000 24.920 0,00
LB-UBS Commercial Mortgage Trust,
FRN, Series 2006-C6 ‘AJ’ 5,452%
15/09/2039 USD 2.253.754 1.589.067 0,11
Lendmark Funding Trust, Series
2017-2A ‘A’, 144A 2,8% 20/05/2026 USD 2.083.000 2.048.015 0,14
Lendmark Funding Trust, Series
2017-1A ‘C’, 144A 5,41% 22/12/2025 USD 560.000 571.954 0,04
Live Nation Entertainment, Inc., 144A
4,875% 01/11/2024 USD 14.000 13.464 0,00
Live Nation Entertainment, Inc., 144A
5,625% 15/03/2026 USD 23.000 22.425 0,00
LMREC, Inc., FRN, Series 2016-CRE2 ‘A’,
144A 3,987% 24/11/2031 USD 1.189.398 1.181.684 0,08
LPL Holdings, Inc., 144A 5,75%
15/09/2025 USD 145.000 136.300 0,01
LTF Merger Sub, Inc., 144A 8,5%
15/06/2023 USD 830.000 838.997 0,06
LV Tower 52 Issuer, Series 2013-1 ‘M’,
144A 7,75% 15/07/2019 USD 2.427.070 2.427.070 0,17
Marlette Funding Trust, Series 2018-1A
‘B’, 144A 3,19% 15/03/2028 USD 600.000 595.151 0,04
Marlette Funding Trust, Series 2018-2A
‘B’, 144A 3,61% 17/07/2028 USD 2.280.000 2.275.635 0,16
Marlette Funding Trust, Series 2017-3A
‘C’, 144A 4,01% 15/12/2024 USD 510.000 507.152 0,04
Marlette Funding Trust, Series 2018-1A
‘C’, 144A 3,69% 15/03/2028 USD 1.058.000 1.050.739 0,07
Marlette Funding Trust, Series 2018-2A
‘C’, 144A 4,37% 17/07/2028 USD 1.480.000 1.479.250 0,10
Marriott Ownership Resorts, Inc., 144A
6,5% 15/09/2026 USD 106.000 102.025 0,01
Martin Midstream Partners LP 7,25%
15/02/2021 USD 109.000 103.550 0,01
MASTR Alternative Loan Trust, Series
2005-3 ‘1A1’ 5,5% 25/04/2035 USD 27.621 27.989 0,00
MASTR Alternative Loan Trust, Series
2004-12 ‘3A1’ 6% 25/12/2034 USD 2.210.692 2.317.462 0,16
Match Group, Inc., 144A 5%
15/12/2027 USD 12.000 10.980 0,00
Mattel, Inc., 144A 6,75% 31/12/2025 USD 1.723.000 1.545.970 0,11
Mattel, Inc. 3,15% 15/03/2023 USD 77.000 63.140 0,00
MFA LLC, STEP, Series 2018-NPL2 ‘A1’,
144A 4,164% 25/07/2048 USD 1.670.383 1.676.189 0,12
MFA Trust, STEP, Series 2017-NPL1 ‘A1’,
144A 3,351% 25/11/2047 USD 3.302.248 3.293.777 0,23
Molina Healthcare, Inc., 144A 4,875%
15/06/2025 USD 51.000 46.410 0,00
Morgan Stanley, FRN 3,772%
24/01/2029 USD 1.385.000 1.322.848 0,09
Morgan Stanley ABS Capital I, Inc.
Trust, FRN, Series 2004-HE8 ‘M2’
3,526% 25/09/2034 USD 148.160 148.137 0,01
Morgan Stanley Bank of America
Merrill Lynch Trust, Series 2014-C16
‘AS’ 4,094% 15/06/2047 USD 1.465.000 1.480.853 0,10
Morgan Stanley Capital I Trust, FRN,
Series 2006-HQ10 ‘AJ’ 5,389%
12/11/2041 USD 17.162 17.123 0,00
Morgan Stanley Capital I Trust, FRN,
Series 2006-HQ8 ‘D’ 5,79%
12/03/2044 USD 96.766 97.636 0,01
Morgan Stanley Mortgage Loan Trust,
FRN, Series 2004-4 ‘2A’ 6,361%
25/09/2034 USD 488.538 539.354 0,04
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 200.000 185.711 0,01
MSCI, Inc., 144A 5,375% 15/05/2027 USD 39.000 38.708 0,00
Nationstar Mortgage Holdings, Inc.,
144A 8,125% 15/07/2023 USD 126.000 123.975 0,01
Nationstar Mortgage Holdings, Inc.,
144A 9,125% 15/07/2026 USD 123.000 120.308 0,01
Neiman Marcus Group Ltd. LLC, 144A
8% 15/10/2021 USD 233.000 94.365 0,01
Neiman Marcus Group Ltd. LLC, 144A
8,654% 15/10/2021 USD 993.016 414.584 0,03
Netflix, Inc. 4,375% 15/11/2026 USD 314.000 286.429 0,02
Netflix, Inc. 4,875% 15/04/2028 USD 570.000 519.735 0,04
New Albertsons LP 7,45% 01/08/2029 USD 125.000 100.625 0,01
New Century Home Equity Loan Trust,
FRN, Series 2003-4 ‘M2’ 5,236%
25/10/2033 USD 882.909 873.154 0,06
New Century Home Equity Loan Trust,
FRN, Series 2004-4 ‘M2’ 3,301%
25/02/2035 USD 295.663 292.917 0,02
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New Residential Mortgage LLC, Series
2018-FNT2 ‘A’, 144A 3,79%
25/07/2054 USD 1.547.714 1.561.175 0,11
New Residential Mortgage LLC, Series
2018-FNT1 ‘D’, 144A 4,69%
25/05/2023 USD 3.022.435 3.042.141 0,21
New Residential Mortgage LLC, Series
2018-FNT2 ‘E’, 144A 5,12% 25/07/2054 USD 756.270 764.228 0,05
Nexstar Broadcasting, Inc., 144A
5,625% 01/08/2024 USD 4.000 3.750 0,00
NextEra Energy Operating Partners LP,
144A 4,25% 15/09/2024 USD 58.000 53.714 0,00
NextEra Energy Operating Partners LP,
144A 4,5% 15/09/2027 USD 40.000 35.775 0,00
NGPL PipeCo LLC, 144A 4,875%
15/08/2027 USD 65.000 61.263 0,00
Nielsen Finance LLC, 144A 5%
15/04/2022 USD 625.000 600.969 0,04
Nissan Auto Lease Trust, FRN, Series
2017-A ‘A2B’ 2,64% 16/09/2019 USD 95.623 95.633 0,01
Nissan Auto Receivables Owner Trust,
Series 2016-B ‘A3’ 1,32% 15/01/2021 USD 139.275 138.174 0,01
Nomura Asset Acceptance Corp.
Alternative Loan Trust, STEP, Series
2004-AP2 ‘A6’ 5,603% 25/07/2034 USD 116.050 117.401 0,01
Northern Oil and Gas, Inc. 9,293%
15/05/2023 USD 39.566 37.884 0,00
Novelis Corp., 144A 5,875%
30/09/2026 USD 285.000 252.607 0,02
Nuance Communications, Inc. 5,625%
15/12/2026 USD 274.000 260.300 0,02
NVA Holdings, Inc., 144A 6,875%
01/04/2026 USD 49.000 43.855 0,00
Oak Hill Advisors Residential Loan
Trust, STEP, Series 2017-NPL2 ‘A1’,
144A 3% 25/07/2057 USD 3.797.278 3.728.673 0,26
OBX Trust, FRN ‘2A1’, 144A 3,165%
25/04/2048 USD 1.481.950 1.479.591 0,10
OneMain Direct Auto Receivables
Trust, Series 2018-1A ‘B’, 144A 3,71%
14/04/2025 USD 822.000 831.099 0,06
OneMain Direct Auto Receivables
Trust, Series 2018-1A ‘D’, 144A 4,4%
14/01/2028 USD 1.570.000 1.603.004 0,11
Onemain Financial Issuance Trust,
Series 2018-1A ‘D’, 144A 4,08%
14/03/2029 USD 770.000 772.960 0,05
OneMain Financial Issuance Trust,
Series 2018-2A ‘A’, 144A 3,57%
14/03/2033 USD 4.550.000 4.606.836 0,33
Oportun Funding VI LLC, FRN, Series
2017-A ‘B’, 144A 3,97% 08/06/2023 USD 468.000 464.266 0,03
Option One Mortgage Loan Trust, FRN,
Series 2004-3 ‘M3’ 3,481% 25/11/2034 USD 137.996 138.621 0,01
Owens Corning 4,4% 30/01/2048 USD 320.000 245.248 0,02
Owens-Brockway Glass Container, Inc.,
144A 5,875% 15/08/2023 USD 30.000 30.612 0,00
Parsley Energy LLC, 144A 6,25%
01/06/2024 USD 280.000 270.900 0,02
Parsley Energy LLC, 144A 5,25%
15/08/2025 USD 375.000 337.500 0,02
Party City Holdings, Inc., 144A 6,625%
01/08/2026 USD 105.000 94.500 0,01
PetSmart, Inc., 144A 7,125%
15/03/2023 USD 1.126.000 641.820 0,05
PetSmart, Inc., 144A 5,875%
01/06/2025 USD 2.501.000 1.800.720 0,13
PetSmart, Inc., 144A 8,875%
01/06/2025 USD 35.000 19.950 0,00
PGT Escrow Issuer, Inc., 144A 6,75%
01/08/2026 USD 90.000 88.650 0,01
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 80.000 75.941 0,01
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 36.000 32.932 0,00
Plantronics, Inc., 144A 5,5%
31/05/2023 USD 8.000 7.440 0,00
PNMAC FMSR Issuer Trust, FRN, Series
2018-FT1 ‘A’, 144A 4,665%
25/04/2023 USD 1.150.000 1.154.313 0,08
Post Holdings, Inc., 144A 5,5%
01/03/2025 USD 1.145.000 1.094.082 0,08
Post Holdings, Inc., 144A 5,75%
01/03/2027 USD 210.000 197.215 0,01
Prestige Brands, Inc., 144A 5,375%
15/12/2021 USD 125.000 122.188 0,01
Prestige Brands, Inc., 144A 6,375%
01/03/2024 USD 20.000 19.300 0,00
Pretium Mortgage Credit Partners I
LLC, FRN, Series 2017-NPL5 ‘A1’, 144A
3,327% 30/12/2032 USD 2.337.212 2.315.537 0,16

Pretium Mortgage Credit Partners I
LLC, STEP, Series 2018-NPL1 ‘A1’, 144A
3,375% 27/01/2033 USD 1.500.492 1.490.431 0,11
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 167.000 172.048 0,01
Progress Residential Trust, Series
2015-SFR2 ‘D’, 144A 3,684%
12/06/2032 USD 1.260.000 1.254.499 0,09
Progress Residential Trust, Series
2015-SFR3 ‘D’, 144A 4,673%
12/11/2032 USD 175.000 177.261 0,01
Progress Residential Trust, Series
2015-SFR3 ‘E’, 144A 5,66% 12/11/2032 USD 1.064.000 1.088.751 0,08
Progress Residential Trust, Series
2018-SFR3 ‘E’, 144A 4,873%
17/10/2035 USD 2.675.000 2.708.263 0,19
Prosper Marketplace Issuance Trust,
Series 2018-1A ‘B’, 144A 3,9%
17/06/2024 USD 654.000 654.296 0,05
Prudential Financial, Inc., FRN 5,875%
15/09/2042 USD 1.985.000 2.001.664 0,14
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 265.000 247.775 0,02
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 119.000 106.782 0,01
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 550.000 431.932 0,03
Rain CII Carbon LLC, 144A 7,25%
01/04/2025 USD 1.095.000 996.450 0,07
RASC Trust, FRN, Series 2005-EMX1
‘M1’ 3,151% 25/03/2035 USD 1.155.952 1.154.640 0,08
Refinitiv US Holdings, Inc., 144A 6,25%
15/05/2026 USD 61.000 59.037 0,00
Refinitiv US Holdings, Inc., 144A 8,25%
15/11/2026 USD 63.000 57.566 0,00
Renaissance Home Equity Loan Trust,
STEP, Series 2005-4 ‘A3’ 5,565%
25/02/2036 USD 236.490 236.603 0,02
Renaissance Home Equity Loan Trust,
FRN, Series 2005-2 ‘AV3’ 2,685%
25/08/2035 USD 1.022.384 981.101 0,07
Renaissance Home Equity Loan Trust,
STEP, Series 2005-2 ‘M1’ 5,051%
25/08/2035 USD 685.000 697.173 0,05
Residential Asset Securitization Trust,
Series 2004-A6 ‘A1’ 5% 25/08/2019 USD 4.327 4.272 0,00
Reynolds Group Issuer, Inc., 144A
5,125% 15/07/2023 USD 50.000 47.747 0,00
Rite Aid Corp., 144A 6,375%
01/04/2023 USD 1.000.000 788.750 0,06
Sabre GLBL, Inc., 144A 5,375%
15/04/2023 USD 6.000 5.982 0,00
Santander Drive Auto Receivables
Trust, Series 2015-5 ‘E’, 144A 4,67%
15/02/2023 USD 3.400.000 3.436.013 0,24
Santander Drive Auto Receivables
Trust, Series 2016-2 ‘E’ 4,38%
15/09/2023 USD 1.800.000 1.823.363 0,13
Santander Prime Auto Issuance Notes
Trust, Series 2018-A ‘F’, 144A 6,8%
15/09/2025 USD 747.585 755.806 0,05
SBA Communications Corp., REIT
4,875% 01/09/2024 USD 1.305.000 1.246.190 0,09
Scientific Games International, Inc.,
144A 5% 15/10/2025 USD 153.000 138.031 0,01
Scientific Games International, Inc.
10% 01/12/2022 USD 193.000 195.642 0,01
Sealed Air Corp., 144A 5,125%
01/12/2024 USD 175.000 171.719 0,01
Seminole Hard Rock Entertainment,
Inc., 144A 5,875% 15/05/2021 USD 550.000 550.000 0,04
Sequoia Mortgage Trust, FRN, Series
2003-8 ‘A1’ 3,11% 20/01/2034 USD 447.010 439.831 0,03
Sinclair Television Group, Inc., 144A
5,625% 01/08/2024 USD 810.000 761.238 0,05
Sinclair Television Group, Inc., 144A
5,875% 15/03/2026 USD 200.000 185.500 0,01
Sirius XM Radio, Inc., 144A 6%
15/07/2024 USD 3.015.000 3.029.743 0,21
Sirius XM Radio, Inc., 144A 5,375%
15/04/2025 USD 90.000 86.175 0,01
Sirius XM Radio, Inc., 144A 5%
01/08/2027 USD 184.000 168.402 0,01
Six Flags Entertainment Corp., 144A
4,875% 31/07/2024 USD 391.000 369.006 0,03
Sofi Consumer Loan Program LLC,
Series 2017-6 ‘A2’, 144A 2,82%
25/11/2026 USD 1.600.000 1.587.458 0,11
Sofi Consumer Loan Program Trust,
Series 2018-1 ‘A2’, 144A 3,14%
25/02/2027 USD 262.000 261.396 0,02
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Sofi Consumer Loan Program Trust,
Series 2018-2 ‘B’, 144A 3,79%
26/04/2027 USD 1.400.000 1.403.358 0,10
Solera LLC, 144A 10,5% 01/03/2024 USD 12.000 12.780 0,00
Sotheby’s, 144A 4,875% 15/12/2025 USD 100.000 90.500 0,01
Springleaf Finance Corp. 7,75%
01/10/2021 USD 245.000 246.683 0,02
Springleaf Finance Corp. 5,625%
15/03/2023 USD 168.000 155.726 0,01
Springleaf Finance Corp. 6,875%
15/03/2025 USD 170.000 152.320 0,01
Springleaf Finance Corp. 7,125%
15/03/2026 USD 46.000 41.605 0,00
Springleaf Funding Trust, Series
2016-AA ‘B’, 144A 3,8% 15/11/2029 USD 500.000 499.499 0,04
Springleaf Funding Trust, Series
2017-AA ‘C’, 144A 3,86% 15/07/2030 USD 1.800.000 1.797.974 0,13
Sprint Communications, Inc., 144A 7%
01/03/2020 USD 165.000 168.919 0,01
SPX FLOW, Inc., 144A 5,625%
15/08/2024 USD 260.000 247.650 0,02
SPX FLOW, Inc., 144A 5,875%
15/08/2026 USD 500.000 466.250 0,03
STACR Trust, FRN, Series 2018-HRP2
‘M3’, 144A 4,71% 25/02/2047 USD 1.050.000 1.045.809 0,07
Standard Industries, Inc., 144A 6%
15/10/2025 USD 107.000 102.392 0,01
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 930.000 778.001 0,06
Stanwich Mortgage Loan Trust, STEP,
Series 2018-NPB1 ‘A1’, 144A 4,016%
16/05/2023 USD 2.176.484 2.171.233 0,15
Stanwich Mortgage Loan Trust, STEP,
Series 2018-NPB2 ‘A1’, 144A 4,5%
18/10/2023 USD 1.238.350 1.244.452 0,09
Staples, Inc., 144A 8,5% 15/09/2025 USD 1.686.000 1.510.235 0,11
Station Casinos LLC, 144A 5%
01/10/2025 USD 48.000 43.560 0,00
Stevens Holding Co., Inc., 144A 6,125%
01/10/2026 USD 106.000 104.145 0,01
Structured Adjustable Rate Mortgage
Loan Trust, FRN, Series 2005-16XS ‘A1’
2,846% 25/08/2035 USD 41.529 41.370 0,00
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, FRN, Series 2003-35 ‘B1’ 5,449%
25/12/2033 USD 939.501 805.102 0,06
Sunoco LP 4,875% 15/01/2023 USD 36.000 35.296 0,00
Sunoco LP 5,5% 15/02/2026 USD 36.000 34.110 0,00
Sunoco LP 5,875% 15/03/2028 USD 16.000 14.966 0,00
SunTrust Bank, FRN 3,008%
26/10/2021 USD 3.930.000 3.901.468 0,28
Symantec Corp., 144A 5% 15/04/2025 USD 10.000 9.304 0,00
Syneos Health, Inc., 144A 7,5%
01/10/2024 USD 991.000 1.035.595 0,07
Talen Energy Supply LLC 6,5%
01/06/2025 USD 28.000 20.020 0,00
Tallgrass Energy Partners LP, 144A
5,5% 15/09/2024 USD 256.000 250.880 0,02
Targa Resources Partners LP 4,25%
15/11/2023 USD 230.000 214.608 0,02
Targa Resources Partners LP 5%
15/01/2028 USD 103.000 93.730 0,01
Team Health Holdings, Inc., 144A
6,375% 01/02/2025 USD 258.000 210.270 0,02
Tenet Healthcare Corp., 144A 7,5%
01/01/2022 USD 545.000 558.756 0,04
Tennant Co. 5,625% 01/05/2025 USD 110.000 103.400 0,01
Terex Corp., 144A 5,625% 01/02/2025 USD 610.000 570.265 0,04
Terraform Global Operating LLC, 144A
6,125% 01/03/2026 USD 57.000 53.153 0,00
TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 73.000 68.746 0,01
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 93.000 82.305 0,01
TerraForm Power Operating LLC, STEP,
144A 6,625% 15/06/2025 USD 32.000 32.440 0,00
T-Mobile USA, Inc. 6,5% 15/01/2024 USD 464.000 477.602 0,03
T-Mobile USA, Inc. 6% 15/04/2024 USD 145.000 145.271 0,01
T-Mobile USA, Inc. 6,375% 01/03/2025 USD 595.000 603.202 0,04
T-Mobile USA, Inc. 5,125% 15/04/2025 USD 70.000 67.715 0,01
T-Mobile USA, Inc. 6,5% 15/01/2026 USD 2.505.000 2.563.529 0,18
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 232.000 216.086 0,02
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 47.000 43.593 0,00
Toorak Mortgage Corp. Ltd., STEP,
Series 2018-1 ‘A1’, 144A 4,336%
25/08/2021 USD 2.350.000 2.355.711 0,17
TreeHouse Foods, Inc., 144A 6%
15/02/2024 USD 890.000 885.719 0,06
Tronox, Inc., 144A 6,5% 15/04/2026 USD 72.000 60.521 0,00

Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 269.000 250.843 0,02
United Auto Credit Securitization Trust
‘D’, 144A 3,52% 10/11/2022 USD 760.000 759.110 0,05
United Continental Holdings, Inc.
4,25% 01/10/2022 USD 70.000 68.034 0,01
Uniti Group LP, REIT, 144A 6%
15/04/2023 USD 87.000 79.320 0,01
Uniti Group LP, REIT 8,25% 15/10/2023 USD 1.305.000 1.130.189 0,08
Univar USA, Inc., 144A 6,75%
15/07/2023 USD 65.000 64.350 0,00
Univision Communications, Inc., 144A
5,125% 15/05/2023 USD 100.000 90.152 0,01
Univision Communications, Inc., 144A
5,125% 15/02/2025 USD 202.000 180.388 0,01
US Airways Pass-Through Trust, Series
2013-1 ‘A’ 3,95% 15/05/2027 USD 2.244.838 2.233.614 0,16
US Concrete, Inc. 6,375% 01/06/2024 USD 20.000 18.605 0,00
USA Compression Partners LP, 144A
6,875% 01/04/2026 USD 33.000 31.680 0,00
USIS Merger Sub, Inc., 144A 6,875%
01/05/2025 USD 61.000 56.157 0,00
Valeant Pharmaceuticals International,
Inc., 144A 8,5% 31/01/2027 USD 49.000 47.747 0,00
Velocity Commercial Capital Loan
Trust, FRN, Series 2018-2 ‘A’, 144A
4,05% 26/10/2048 USD 2.906.838 2.944.497 0,21
Verizon Communications, Inc., FRN
3,788% 16/03/2022 USD 1.705.000 1.710.081 0,12
Verscend Escrow Corp., 144A 9,75%
15/08/2026 USD 27.000 25.331 0,00
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 445.000 411.625 0,03
Verus Securitization Trust, FRN, Series
2018-2 ‘A1’, 144A 3,677% 01/06/2058 USD 1.987.098 1.991.688 0,14
Viacom, Inc., FRN 5,875% 28/02/2057 USD 85.000 77.565 0,01
Viacom, Inc., FRN 6,25% 28/02/2057 USD 47.000 43.509 0,00
ViaSat, Inc., 144A 5,625% 15/09/2025 USD 5.000 4.600 0,00
VICI Properties 1 LLC, REIT 8%
15/10/2023 USD 1.238.620 1.329.981 0,09
Vistra Operations Co. LLC, 144A 5,5%
01/09/2026 USD 212.000 207.050 0,01
VOLT LXII LLC, STEP, Series 2017-NPL9
‘A1’, 144A 3,125% 25/09/2047 USD 796.948 791.576 0,06
VOLT LXIV LLC, STEP, Series 2017-NP11
‘A1’, 144A 3,375% 25/10/2047 USD 962.309 954.922 0,07
VOLT LXIX LLC, STEP, Series
2018-NPL5 ‘A1B’, 144A 4,704%
25/08/2048 USD 1.179.000 1.184.067 0,08
VOLT LXVIII LLC, STEP, Series
2018-NPL4 ‘A1B’, 144A 4,826%
27/07/2048 USD 1.407.000 1.413.396 0,10
VOLT LXX LLC, STEP, Series 2018-NPL6
‘A1B’, 144A 4,557% 25/09/2048 USD 3.221.000 3.249.287 0,23
VOLT LXXIII LLC, STEP, Series
2018-NPL9 ‘A1A’, 144A 4,458%
25/10/2048 USD 4.500.000 4.512.753 0,32
W&T Offshore, Inc., 144A 9,75%
01/11/2023 USD 85.000 72.250 0,01
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C33 ‘AJ’
5,984% 15/02/2051 USD 1.736.727 1.717.986 0,12
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C34 ‘AJ’ 6,34%
15/05/2046 USD 1.189.583 1.198.108 0,08
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C33 ‘B’
5,984% 15/02/2051 USD 885.000 666.405 0,05
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C33 ‘C’ 5,984%
15/02/2051 USD 2.290.000 240.450 0,02
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2005-C21 ‘F’, 144A
3,297% 15/10/2044 USD 2.491.433 613.885 0,04
Wells Fargo Commercial Mortgage
Trust, FRN, Series 2015-NXS2 ‘A5’
3,767% 15/07/2058 USD 1.115.000 1.130.081 0,08
Wells Fargo Commercial Mortgage
Trust, FRN, Series 2010-C1 ‘C’, 144A
5,783% 15/11/2043 USD 1.255.000 1.283.831 0,09
Wells Fargo Commercial Mortgage
Trust, Series 2016-BNK1 ‘D’, 144A 3%
15/08/2049 USD 960.000 784.616 0,06
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series
2005-AR10 ‘1A1’ 4,411% 25/06/2035 USD 3.843.979 4.059.289 0,29
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2005-AR8
‘1A1’ 4,346% 25/06/2035 USD 1.879.081 1.928.580 0,14
Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2004-M
‘A1’ 4,611% 25/08/2034 USD 996.474 1.032.236 0,07
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Wells Fargo Mortgage Backed
Securities Trust, FRN, Series 2004-N
‘A6’ 4,599% 25/08/2034 USD 1.528.262 1.550.124 0,11
West Street Merger Sub, Inc., 144A
6,375% 01/09/2025 USD 16.000 14.240 0,00
Westlake Automobile Receivables
Trust, Series 2018-1A ‘D’, 144A 3,41%
15/05/2023 USD 835.000 829.432 0,06
Westlake Automobile Receivables
Trust, Series 2018-2A ‘E’, 144A 4,86%
16/01/2024 USD 350.000 351.822 0,03
Westlake Automobile Receivables
Trust, Series 2018-1A ‘F’, 144A 5,6%
15/07/2024 USD 1.000.000 1.006.613 0,07
Westlake Automobile Receivables
Trust, Series 2018-2A ‘F’, 144A 6,04%
15/01/2025 USD 1.400.000 1.415.236 0,10
Windstream Services LLC, 144A 9%
30/06/2025 USD 1.720.000 1.165.300 0,08
WMG Acquisition Corp., 144A 5,625%
15/04/2022 USD 160.000 160.600 0,01
WMG Acquisition Corp., 144A 4,875%
01/11/2024 USD 193.000 185.763 0,01
WMG Acquisition Corp., 144A 5,5%
15/04/2026 USD 60.000 57.439 0,00
Wyndham Destinations, Inc. 5,341%
01/04/2024 USD 58.000 55.245 0,00
Wyndham Destinations, Inc. 5,69%
01/04/2027 USD 57.000 52.298 0,00
Wyndham Hotels & Resorts, Inc., 144A
5,375% 15/04/2026 USD 67.000 64.320 0,00
Wynn Las Vegas LLC, 144A 5,5%
01/03/2025 USD 1.880.000 1.777.004 0,13
XPO Logistics, Inc., 144A 6,5%
15/06/2022 USD 600.000 589.500 0,04
Zayo Group LLC, 144A 5,75%
15/01/2027 USD 195.000 172.802 0,01

721.398.399 50,87

Total obligaciones 879.647.014 62,02

Obligaciones convertibles

Islas Caimán
Ctrip.com International Ltd. 1%
01/07/2020 USD 2.815.000 2.624.129 0,18
Huazhu Group Ltd. 0,375% 01/11/2022 USD 2.410.000 2.380.333 0,17

5.004.462 0,35

Luxemburgo
MagnaChip Semiconductor SA 5%
01/03/2021 USD 795.000 831.272 0,06

831.272 0,06

Países Bajos
NXP Semiconductors NV 1%
01/12/2019 USD 1.900.000 1.904.987 0,14

1.904.987 0,14

Estados Unidos de América
Cree, Inc., 144A 0,875% 01/09/2023 USD 825.000 790.490 0,06
Cypress Semiconductor Corp. 4,5%
15/01/2022 USD 2.055.000 2.419.074 0,17
Cypress Semiconductor Corp. 2%
01/02/2023 USD 430.000 411.467 0,03
DISH Network Corp. 3,375%
15/08/2026 USD 620.000 499.429 0,04
DocuSign, Inc., 144A 0,5% 15/09/2023 USD 580.000 535.856 0,04
Envestnet, Inc. 1,75% 15/12/2019 USD 1.540.000 1.549.625 0,11
Etsy, Inc., 144A 0% 01/03/2023 USD 995.000 1.435.035 0,10
Finisar Corp. 0,5% 15/12/2036 USD 2.100.000 1.995.987 0,14
FireEye, Inc., 144A 0,875%
01/06/2024 USD 1.130.000 1.134.944 0,08
Horizon Global Corp. 2,75%
01/07/2022 USD 830.000 444.050 0,03
II-VI, Inc. 0,25% 01/09/2022 USD 2.795.000 2.672.719 0,19
Knowles Corp. 3,25% 01/11/2021 USD 2.120.000 2.199.500 0,15
Liberty Expedia Holdings, Inc., 144A
1% 30/06/2047 USD 2.130.000 2.037.494 0,14
Live Nation Entertainment, Inc., 144A
2,5% 15/03/2023 USD 2.765.000 2.814.770 0,20
Nabors Industries, Inc. 0,75%
15/01/2024 USD 1.220.000 761.738 0,05
Nuance Communications, Inc. 1,5%
01/11/2035 USD 2.680.000 2.529.250 0,18
Nutanix, Inc., 144A 0% 15/01/2023 USD 1.390.000 1.498.353 0,11
Oasis Petroleum, Inc. 2,625%
15/09/2023 USD 1.930.000 1.689.290 0,12

ON Semiconductor Corp. 1%
01/12/2020 USD 1.935.000 2.116.406 0,15
Redfin Corp. 1,75% 15/07/2023 USD 1.005.000 838.170 0,06
SM Energy Co. 1,5% 01/07/2021 USD 1.780.000 1.625.514 0,11
Teradyne, Inc. 1,25% 15/12/2023 USD 2.165.000 2.576.328 0,18
Vocera Communications, Inc., 144A
1,5% 15/05/2023 USD 470.000 623.631 0,04
Zillow Group, Inc. 2% 01/12/2021 USD 1.910.000 1.864.246 0,13

37.063.366 2,61

Total Obligaciones convertibles 44.804.087 3,16

Renta variable

Estados Unidos de América
VICI Properties, Inc., REIT USD 1 19 0,00

19 0,00

Total de valores de renta variable 19 0,00

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 924.451.120 65,18

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

India
UPL Ltd. 6,875% 15/04/2022* USD 395.000 240.950 0,02

240.950 0,02

Estados Unidos de América
Avaya, Inc. 7% 01/04/2019* USD 374.000 38 0,00
Seasoned Credit Risk Transfer Trust,
IO, FRN, Series 2017-3 ‘AIO’ 0,177%
25/07/2056* USD 378.754.956 1.262.390 0,09
UPL 7,125% 15/04/2025* USD 66.000 36.960 0,00

1.299.388 0,09

Total obligaciones 1.540.338 0,11

Obligaciones convertibles

Estados Unidos de América
Claire’s Stores, Inc. 0%* USD 469 746.493 0,05

746.493 0,05

Total Obligaciones convertibles 746.493 0,05

Renta variable

Estados Unidos de América
Claires Holdings GmbH* USD 826 715.870 0,05
Goodman Private* USD 3.207 0 0,00
Goodman Private Preferred Shares
Preference* USD 3.815 0 0,00
UCI International, Inc.* USD 22.882 446.199 0,03

1.162.069 0,08

Total de valores de renta variable 1.162.069 0,08

Total otros valores mobiliarios e instrumentos del mercado
monetario 3.448.900 0,24
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Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Global Absolute Return Bond
Fund - JPM Global Absolute Return
Bond X (acc) - USD† USD 144.742 15.069.071 1,06
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 5.956.489 5.956.489 0,42

21.025.560 1,48

Total Esquemas de inversión colectiva - OICVM 21.025.560 1,48

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 21.025.560 1,48

Total de inversiones 1.378.298.279 97,18

Efectivo 45.944.209 3,24

Otro activo/(pasivo) (6.018.992) (0,42)

Patrimonio neto total 1.418.223.496 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 69,05
Islas Caimán 6,42
Luxemburgo 3,26
Países Bajos 2,69
Reino Unido 2,41
Canadá 2,14
Francia 1,93
Suecia 1,60
Suiza 0,99
Alemania 0,88
Irlanda 0,85
Italia 0,60
España 0,53
Supranacional 0,49
Perú 0,29
Japón 0,27
Serbia 0,24
Jersey 0,23
Marruecos 0,22
Bielorrusia 0,18
Azerbaiyán 0,16
Dinamarca 0,13
Qatar 0,12
Sudáfrica 0,12
Turquía 0,12
Senegal 0,12
Egipto 0,12
Arabia Saudí 0,11
Indonesia 0,11
Angola 0,10
Nigeria 0,10
Bélgica 0,09
Ucrania 0,09
Australia 0,08
El Salvador 0,07
Jordán 0,06
Irak 0,05
Portugal 0,04
Kenia 0,04
México 0,03
Bermudas 0,02
India 0,02
Líbano 0,01
Finlandia -
Total de inversiones 97,18
Efectivo y otro activo/(pasivo) 2,82

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 65,09
Japón 6,42
Islas Caimán 5,10
Luxemburgo 5,07
Países Bajos 2,60
Reino Unido 2,33
Francia 2,06
Canadá 1,73
Suecia 1,37
Alemania 0,99
Suiza 0,86
Irlanda 0,81
Italia 0,62
España 0,48
Jersey 0,23
Sri Lanka 0,23
El Salvador 0,22
Serbia 0,21
Omán 0,20
Qatar 0,19
México 0,18
Marruecos 0,15
Bélgica 0,13
Dinamarca 0,10
Egipto 0,07
Costa de Marfil 0,07
Australia 0,07
Supranacional 0,06
Bermudas 0,04
Portugal 0,04
Bielorrusia 0,03
Guernsey -
Finlandia -
Total de inversiones 97,75
Efectivo y otro activo/(pasivo) 2,25

Total 100,00
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CHF 15.741 USD 15.881 07/01/2019 Goldman Sachs 79 -
CHF 10.873.849 USD 10.926.021 07/01/2019 RBC 99.535 0,01
CNH 36.631.447 USD 5.323.392 07/01/2019 Citibank 6.535 -
CNH 52.478.931 USD 7.610.580 07/01/2019 HSBC 25.178 -
CZK 4.964.223 USD 217.196 07/01/2019 HSBC 3.247 -
EUR 1.033.821 USD 1.179.281 02/01/2019 ANZ 2.882 -
EUR 350.000 USD 399.642 07/01/2019 ANZ 712 -
EUR 2.597.960 USD 2.965.145 07/01/2019 Barclays 6.576 -
EUR 274.268 USD 312.360 07/01/2019 Citibank 1.367 -
EUR 224.576 USD 254.302 07/01/2019 Goldman Sachs 2.583 -
EUR 1.459 USD 1.666 07/01/2019 HSBC 3 -
EUR 299.417 USD 341.860 07/01/2019 Merrill Lynch 634 -
EUR 904.011 USD 1.030.583 07/01/2019 Morgan Stanley 3.485 -
EUR 778.497 USD 886.192 07/01/2019 National Australia Bank 4.305 -
EUR 3.035.931 USD 3.469.402 07/01/2019 RBC 3.299 -
EUR 5.066.857 USD 5.782.230 07/01/2019 State Street 13.580 -
EUR 163.336 USD 186.626 07/01/2019 Toronto-Dominion Bank 208 -
EUR 106.970 USD 121.200 07/01/2019 UBS 1.159 -
EUR 1.003 USD 1.139 17/01/2019 HSBC 9 -
EUR 1.325 USD 1.503 17/01/2019 National Australia Bank 13 -
EUR 858.201 USD 974.954 17/01/2019 RBC 7.580 -
EUR 1.291 USD 1.463 17/01/2019 Standard Chartered 15 -
EUR 2.277 USD 2.601 17/01/2019 Toronto-Dominion Bank 6 -
EUR 2.825 USD 3.230 05/02/2019 ANZ 9 -
EUR 135.278 USD 154.767 05/02/2019 Morgan Stanley 370 -
EUR 7.622 USD 8.734 05/02/2019 RBC 7 -
GBP 112.223 USD 141.799 03/01/2019 BNP Paribas 1.858 -
GBP 5.310 USD 6.796 07/01/2019 BNP Paribas 2 -
GBP 1.805.000 USD 2.282.408 07/01/2019 Citibank 28.628 -
GBP 5.200.226 USD 6.655.478 07/01/2019 HSBC 2.643 -
GBP 1.973 USD 2.498 07/01/2019 State Street 28 -
JPY 4.578.541.730 USD 41.003.142 07/01/2019 ANZ 629.670 0,04
JPY 4.217.801.989 USD 37.219.050 07/01/2019 Barclays 1.133.546 0,08
JPY 20.696.527 USD 184.169 07/01/2019 Deutsche Bank 4.025 -
JPY 1.423.576.766 USD 12.684.865 07/01/2019 National Australia Bank 259.760 0,02
JPY 2.498.146.055 USD 22.560.408 07/01/2019 Standard Chartered 155.306 0,01
JPY 1.448.836.017 USD 12.776.556 07/01/2019 State Street 397.752 0,03
JPY 10.030.583.558 USD 89.621.525 10/01/2019 Barclays 1.612.128 0,11
MXN 12.200.275 USD 603.063 07/01/2019 Citibank 17.279 -
MXN 133.485.280 USD 6.535.359 07/01/2019 State Street 251.910 0,02
MXN 97.061.470 USD 4.772.954 07/01/2019 Toronto-Dominion Bank 162.289 0,01
PLN 200.003 USD 53.087 02/01/2019 Citibank 43 -
PLN 46.990.958 USD 12.388.621 07/01/2019 HSBC 94.911 0,01
SEK 6.228.347 USD 693.394 07/01/2019 Barclays 2.881 -
SEK 190.073.354 USD 21.144.159 07/01/2019 BNP Paribas 104.396 0,01
SEK 3.171.514.524 USD 350.490.223 07/01/2019 Goldman Sachs 4.057.639 0,29
SEK 50.630.722 USD 5.588.699 07/01/2019 HSBC 71.377 0,01
SEK 28.468 USD 3.168 07/01/2019 Merrill Lynch 14 -
SEK 20.302.367 USD 2.252.146 07/01/2019 Societe Generale 17.483 -
SEK 2.112.696 USD 233.602 07/01/2019 Standard Chartered 2.580 -
SEK 8.696.291 USD 967.510 07/01/2019 State Street 4.660 -
SEK 61.505 USD 6.777 07/01/2019 Toronto-Dominion Bank 99 -
SEK 19.355.756 USD 2.154.818 05/02/2019 BNP Paribas 14.319 -
SEK 54.131 USD 6.052 05/02/2019 Citibank 15 -
SEK 36.404 USD 4.036 05/02/2019 State Street 44 -
USD 4.401.192 BRL 16.006.255 07/01/2019 Standard Chartered 271.596 0,02
USD 10.950.125 CHF 10.768.594 07/01/2019 Merrill Lynch 31.293 -
USD 725 CZK 16.286 07/01/2019 Citibank 2 -
USD 784 CZK 17.642 07/01/2019 Goldman Sachs - -
USD 33.352 EUR 29.139 04/01/2019 State Street 30 -
USD 387.047 EUR 337.666 07/01/2019 BNP Paribas 802 -
USD 1.587.494 EUR 1.386.909 07/01/2019 Goldman Sachs 1.054 -
USD 220.475 EUR 191.806 07/01/2019 RBC 1.074 -
USD 7.363.473 EUR 6.423.848 07/01/2019 Standard Chartered 15.445 -
USD 239.217 EUR 208.879 07/01/2019 Toronto-Dominion Bank 287 -
USD 800.956 EUR 698.221 17/01/2019 Deutsche Bank 1.580 -
USD 6.051.309 EUR 5.270.332 17/01/2019 HSBC 17.435 -
USD 389.223 EUR 338.666 17/01/2019 National Australia Bank 1.493 -
USD 1.952.367 EUR 1.702.573 17/01/2019 RBC 3.134 -
USD 1.249.795 EUR 1.087.870 17/01/2019 Standard Chartered 4.320 -
USD 369.959 EUR 321.925 17/01/2019 State Street 1.395 -
USD 2.318.999 GBP 1.805.000 07/01/2019 Standard Chartered 7.963 -
USD 1.020 NOK 8.739 07/01/2019 Goldman Sachs 15 -
USD 1.221 NOK 10.558 07/01/2019 Merrill Lynch 7 -
USD 962 NOK 8.102 17/01/2019 BNP Paribas 30 -
USD 928 NOK 7.908 17/01/2019 Goldman Sachs 18 -
USD 1.663 NOK 14.129 17/01/2019 Merrill Lynch 38 -
USD 50.275 PLN 187.928 07/01/2019 Societe Generale 350 -
USD 29.271 PLN 109.973 07/01/2019 Toronto-Dominion Bank 56 -
USD 3.945.623 RUB 269.396.098 09/01/2019 BNP Paribas 68.675 0,01
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USD 3.885.623 RUB 269.396.098 09/01/2019 Citibank 8.676 -
USD 2.249.428 ZAR 31.165.262 07/01/2019 Toronto-Dominion Bank 85.262 0,01

Total plusvalías latentes sobre contratos de divisas a plazo 9.732.691 0,69

BRL 14.739.950 USD 3.910.579 07/01/2019 Citibank (107.688) (0,01)
BRL 16.006.255 USD 4.282.152 07/01/2019 HSBC (152.556) (0,01)
CHF 10.725.091 USD 10.935.746 05/02/2019 Merrill Lynch (30.456) -
EUR 469.781 USD 537.811 07/01/2019 ANZ (443) -
EUR 1.226 USD 1.407 07/01/2019 Merrill Lynch (4) -
EUR 931.046 USD 1.068.364 07/01/2019 National Australia Bank (3.372) -
EUR 1.439.670 USD 1.650.720 07/01/2019 State Street (3.929) -
EUR 169.232.228 USD 195.582.007 17/01/2019 Goldman Sachs (1.832.197) (0,13)
EUR 529.977.586 USD 612.448.594 17/01/2019 Toronto-Dominion Bank (5.690.303) (0,40)
EUR 29.139 USD 33.441 05/02/2019 State Street (25) -
GBP 11.488 USD 14.746 07/01/2019 Merrill Lynch (37) -
GBP 1.220.609 USD 1.582.422 07/01/2019 State Street (19.613) -
NOK 2.520.903 USD 304.513 17/01/2019 HSBC (14.523) -
RUB 269.396.098 USD 3.885.623 09/01/2019 BNP Paribas (8.676) -
RUB 269.396.098 USD 4.079.225 09/01/2019 Citibank (202.277) (0,02)
SEK 4.604.614 USD 515.045 07/01/2019 BNP Paribas (289) -
USD 3.783.908 BRL 14.739.950 07/01/2019 Citibank (18.982) -
USD 121.942 CHF 120.996 07/01/2019 Merrill Lynch (743) -
USD 12.769.237 CNH 89.110.378 07/01/2019 Standard Chartered (196.448) (0,02)
USD 1.017 CZK 23.070 07/01/2019 Citibank (7) -
USD 801 CZK 18.043 05/02/2019 Citibank (1) -
USD 3.221 EUR 2.825 02/01/2019 ANZ (9) -
USD 8.709 EUR 7.622 03/01/2019 RBC (7) -
USD 1.642.802 EUR 1.442.227 07/01/2019 ANZ (6.913) -
USD 325.972 EUR 287.263 07/01/2019 BNP Paribas (2.619) -
USD 195.775 EUR 171.352 07/01/2019 Citibank (228) -
USD 2.406.588 EUR 2.112.426 07/01/2019 Goldman Sachs (9.746) -
USD 2.391.370 EUR 2.098.329 07/01/2019 HSBC (8.840) -
USD 1.686.010 EUR 1.476.677 07/01/2019 Merrill Lynch (3.113) -
USD 461.489 EUR 405.628 07/01/2019 RBC (2.495) -
USD 3.012.828 EUR 2.645.828 07/01/2019 Standard Chartered (13.647) -
USD 3.552.552 EUR 3.118.981 07/01/2019 State Street (15.147) -
USD 2.298.582 EUR 2.020.536 07/01/2019 Toronto-Dominion Bank (12.643) -
USD 131.553.137 EUR 115.309.388 07/01/2019 UBS (345.480) (0,03)
USD 3.193.127 EUR 2.806.182 17/01/2019 HSBC (19.602) -
USD 3.290.934 EUR 2.894.092 17/01/2019 National Australia Bank (22.442) -
USD 1.994.456 EUR 1.763.582 17/01/2019 RBC (24.626) -
USD 1.528.032 EUR 1.337.076 17/01/2019 Standard Chartered (2.754) -
USD 334.785 EUR 294.747 17/01/2019 State Street (2.663) -
USD 2.390.678 EUR 2.105.425 17/01/2019 Toronto-Dominion Bank (19.771) -
USD 2.972.367 EUR 2.597.960 05/02/2019 Barclays (6.980) -
USD 11.862 GBP 9.447 07/01/2019 Barclays (234) -
USD 27.111 GBP 21.293 07/01/2019 BNP Paribas (152) -
USD 6.881 GBP 5.391 07/01/2019 Citibank (22) -
USD 15.480 GBP 12.227 07/01/2019 HSBC (175) -
USD 26.523 GBP 20.894 07/01/2019 Merrill Lynch (228) -
USD 6.149.207 GBP 4.812.275 07/01/2019 Morgan Stanley (12.200) -
USD 6.345 GBP 4.975 07/01/2019 Societe Generale (25) -
USD 135.021 GBP 107.275 07/01/2019 Standard Chartered (2.329) -
USD 142.036 GBP 112.223 05/02/2019 BNP Paribas (1.865) -
USD 2.285.666 GBP 1.805.000 05/02/2019 Citibank (28.856) -
USD 21.544.349 JPY 2.428.630.175 07/01/2019 ANZ (539.256) (0,04)
USD 159.993 JPY 17.752.579 07/01/2019 Barclays (1.432) -
USD 104.534.055 JPY 11.632.200.306 07/01/2019 Citibank (1.237.879) (0,09)
USD 519.820 JPY 58.163.856 07/01/2019 Merrill Lynch (9.065) -
USD 212.080 JPY 23.990.230 07/01/2019 National Australia Bank (6.064) -
USD 238.888 JPY 26.861.938 07/01/2019 RBC (5.368) -
USD 7.752 JPY 869.999 10/01/2019 Goldman Sachs (161) -
USD 1.427.187 JPY 160.910.750 10/01/2019 Standard Chartered (36.384) -
USD 22.612.464 JPY 2.498.146.055 05/02/2019 Standard Chartered (155.822) (0,01)
USD 12.141.904 MXN 242.747.025 07/01/2019 Citibank (200.949) (0,02)
USD 1.115 NOK 9.746 05/02/2019 BNP Paribas (7) -
USD 53.091 PLN 200.003 07/01/2019 Citibank (42) -
USD 55.917 PLN 211.733 07/01/2019 HSBC (331) -
USD 22.358 PLN 84.244 07/01/2019 Societe Generale (22) -
USD 2.161.662 SEK 19.496.164 02/01/2019 Societe Generale (17.092) -
USD 4.025 SEK 36.404 02/01/2019 State Street (43) -
USD 2.149.110 SEK 19.355.756 03/01/2019 BNP Paribas (13.953) -
USD 6.036 SEK 54.131 04/01/2019 Citibank (14) -
USD 1.099.623 SEK 9.952.165 07/01/2019 Barclays (12.943) -
USD 2.247.467 SEK 20.360.755 07/01/2019 BNP Paribas (28.690) -
USD 1.835 SEK 16.577 07/01/2019 Deutsche Bank (18) -
USD 2.384.563 SEK 21.524.621 07/01/2019 Goldman Sachs (21.703) -
USD 1.307.809 SEK 11.861.221 07/01/2019 HSBC (18.172) -
USD 10.289.513 SEK 92.744.642 07/01/2019 Merrill Lynch (78.534) (0,01)
USD 1.031.726 SEK 9.277.313 07/01/2019 Standard Chartered (5.397) -
USD 20.887.942 SEK 189.973.412 07/01/2019 State Street (349.440) (0,03)
USD 2.002.311 SEK 18.118.281 07/01/2019 Toronto-Dominion Bank (23.156) -
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USD 21.181.586 SEK 189.973.412 05/02/2019 BNP Paribas (108.120) (0,01)
ZAR 936.194 USD 65.203 07/01/2019 Barclays (192) -
ZAR 30.229.069 USD 2.109.599 07/01/2019 Toronto-Dominion Bank (10.445) -

Total de minusvalías latentes sobre contratos de divisas a plazo (11.729.074) (0,83)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.996.383) (0,14)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Euro-Buxl 30 Year Bond, 07/03/2019 12 EUR 2.478.446 1.487 -
Long Gilt, 27/03/2019 (7) GBP (1.103.690) 1.165 -
US 10 Year Note, 20/03/2019 20 USD 2.434.219 53.750 0,01
US 5 Year Note, 29/03/2019 70 USD 8.011.992 1.367 -

Total plusvalías latentes sobre contratos de futuros financieros 57.769 0,01

3 Month Eurodollar, 16/09/2019 (1.538) USD (374.205.012) (1.124.612) (0,08)
Euro-Bobl, 07/03/2019 (278) EUR (42.126.811) - -
Euro-Bund, 07/03/2019 (129) EUR (24.123.819) - -
Euro-Schatz, 07/03/2019 4 EUR 512.009 - -
US 10 Year Note, 20/03/2019 (32) USD (3.894.750) (2.743) -
US 2 Year Note, 29/03/2019 1.923 USD 407.991.493 (15.032) -
US 5 Year Note, 29/03/2019 (1.765) USD (202.016.661) (3.068.067) (0,22)
US Long Bond, 20/03/2019 (10) USD (1.457.656) (2.344) -
US Ultra Bond, 20/03/2019 (8) USD (1.282.625) (2.125) -

Total minusvalías latentes sobre contratos de futuros financieros (4.214.923) (0,30)

Minusvalías netas latentes sobre contratos de futuros financieros (4.157.154) (0,29)

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

129.300.000 USD UBS Pago de tipo fijo 3,11%
Recepción de tipo flotante LIBOR 3 month 15/08/2028 (4.196.788) (4.196.788) (0,30)

63.300.000 USD UBS Pago de tipo fijo 3,2%
Recepción de tipo flotante LIBOR 3 month 15/05/2044 (4.018.666) (4.018.666) (0,28)

412.900.000 USD UBS Pago de tipo fijo 3,065%
Recepción de tipo flotante LIBOR 3 month 31/12/2020 (2.952.934) (2.952.934) (0,21)

20.700.000 USD UBS Pago de tipo fijo 3,204%
Recepción de tipo flotante LIBOR 3 month 15/02/2036 (1.042.085) (1.042.085) (0,07)

Total minusvalías latentes sobre contratos de swap de tipo de interés (12.210.473) (12.210.473) (0,86)

Minusvalías netas latentes sobre contratos de swap de tipos de interés (12.210.473) (12.210.473) (0,86)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
Alumina Ltd. AUD 56.693 92.097 0,40
BHP Group Ltd. AUD 1.018 24.559 0,11
Coca-Cola Amatil Ltd. AUD 24.947 144.435 0,64
Macquarie Group Ltd. AUD 2.295 175.857 0,77

436.948 1,92

Austria
Verbund AG EUR 1.625 68.771 0,30
Wienerberger AG EUR 1.095 22.563 0,10

91.334 0,40

Bélgica
UCB SA EUR 2.248 182.793 0,80

182.793 0,80

Bermudas
Signet Jewelers Ltd. USD 1.771 55.512 0,24

55.512 0,24

Canadá
Bank of Montreal CAD 2.868 187.572 0,83
BRP, Inc. CAD 4.636 121.383 0,53
Canadian Imperial Bank of Commerce CAD 1.009 75.291 0,33
CGI Group, Inc. ‘A’ CAD 367 22.200 0,10
Methanex Corp. CAD 1.582 76.476 0,34
OceanaGold Corp. CAD 11.348 39.469 0,17
Toronto-Dominion Bank (The) CAD 4.516 224.681 0,99

747.072 3,29

Islas Caimán
Herbalife Nutrition Ltd. USD 1.574 92.598 0,41

92.598 0,41

Dinamarca
Orsted A/S, Reg. S DKK 1.183 78.884 0,35

78.884 0,35

Finlandia
Neste OYJ EUR 2.359 181.352 0,80
UPM-Kymmene OYJ EUR 6.517 164.841 0,72

346.193 1,52

Francia
Orange SA EUR 4.243 68.690 0,30
Peugeot SA EUR 4.607 98.131 0,43
TOTAL SA EUR 2.038 107.631 0,48

274.452 1,21

Alemania
Allianz SE EUR 1.134 227.872 1,00
Deutsche Telekom AG EUR 6.525 110.632 0,49
LEG Immobilien AG EUR 216 22.649 0,10
MTU Aero Engines AG EUR 118 21.421 0,10
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 327 71.204 0,31

453.778 2,00

Hong Kong
Hang Seng Bank Ltd. HKD 8.600 192.960 0,85

192.960 0,85

Irlanda
Horizon Pharma plc USD 4.508 87.928 0,39
Jazz Pharmaceuticals plc USD 695 85.440 0,37

173.368 0,76

Japón
Alfresa Holdings Corp. JPY 900 22.922 0,10
Asahi Kasei Corp. JPY 2.200 22.602 0,10
Astellas Pharma, Inc. JPY 7.700 98.144 0,43
Capcom Co. Ltd. JPY 4.900 96.784 0,43
Hitachi Transport System Ltd. JPY 3.700 104.847 0,46
Idemitsu Kosan Co. Ltd. JPY 800 26.269 0,12
ITOCHU Corp. JPY 6.300 106.957 0,47
JXTG Holdings, Inc. JPY 17.400 91.298 0,40

Kansai Electric Power Co., Inc. (The) JPY 1.500 22.500 0,10
KDDI Corp. JPY 1.100 26.216 0,11
Maeda Corp. JPY 4.800 44.808 0,20
Marubeni Corp. JPY 13.500 94.849 0,42
Mitsubishi Corp. JPY 4.400 120.884 0,53
Mitsui & Co. Ltd. JPY 6.900 105.979 0,47
Mizuho Financial Group, Inc. JPY 72.000 111.487 0,49
Nikon Corp. JPY 1.500 22.279 0,10
NTT DOCOMO, Inc. JPY 5.200 116.901 0,51
Resona Holdings, Inc. JPY 19.600 94.254 0,41
Sankyu, Inc. JPY 2.000 90.397 0,40
Shionogi & Co. Ltd. JPY 1.700 96.910 0,43
Ship Healthcare Holdings, Inc. JPY 2.900 106.890 0,47
Sompo Holdings, Inc. JPY 600 20.373 0,09
Sony Corp. JPY 2.600 125.870 0,55
Sumitomo Corp. JPY 6.500 92.332 0,41
Sumitomo Mitsui Financial Group, Inc. JPY 3.300 109.395 0,48

1.972.147 8,68

Luxemburgo
SES SA, FDR EUR 8.918 170.224 0,75
Trinseo SA USD 1.260 57.192 0,25

227.416 1,00

Países Bajos
ASR Nederland NV EUR 3.964 157.152 0,69
Koninklijke Ahold Delhaize NV EUR 8.031 202.929 0,89
Wolters Kluwer NV EUR 3.322 195.594 0,86

555.675 2,44

Noruega
Equinor ASA NOK 8.064 170.291 0,75
SpareBank 1 SMN NOK 4.314 41.831 0,18

212.122 0,93

Portugal
Galp Energia SGPS SA EUR 11.371 179.274 0,79

179.274 0,79

Puerto Rico
Popular, Inc. USD 1.863 87.766 0,39

87.766 0,39

España
Enagas SA EUR 6.845 184.878 0,81
International Consolidated Airlines Group
SA EUR 2.990 23.626 0,11
Red Electrica Corp. SA EUR 8.800 196.147 0,86

404.651 1,78

Suecia
Bravida Holding AB, Reg. S SEK 25.086 171.570 0,76
Fabege AB SEK 14.574 193.244 0,85

364.814 1,61

Suiza
Galenica AG, Reg. S CHF 591 25.914 0,11
Garmin Ltd. USD 2.871 181.562 0,80
Nestle SA CHF 3.007 243.185 1,07
Roche Holding AG CHF 1.188 293.053 1,29
Sunrise Communications Group AG, Reg. S CHF 2.152 188.511 0,83
Vontobel Holding AG CHF 2.530 129.178 0,57

1.061.403 4,67

Reino Unido
BT Group plc GBP 27.663 84.306 0,37
Coca-Cola European Partners plc USD 3.972 181.282 0,80
J Sainsbury plc GBP 46.266 156.976 0,69
John Laing Group plc, Reg. S GBP 44.244 187.694 0,82
Legal & General Group plc GBP 7.395 21.872 0,10
Pearson plc GBP 16.001 192.150 0,84
STERIS plc USD 1.532 162.852 0,72
Tate & Lyle plc GBP 21.121 178.904 0,79
Tullow Oil plc GBP 15.149 34.741 0,15

1.200.777 5,28

Estados Unidos de América
AbbVie, Inc. USD 3.010 279.599 1,23
Adobe, Inc. USD 726 163.136 0,72
Advance Auto Parts, Inc. USD 1.147 178.290 0,78
Allison Transmission Holdings, Inc. USD 3.981 174.069 0,77
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Alphabet, Inc. ‘C’ USD 497 516.229 2,27
Amazon.com, Inc. USD 261 393.884 1,73
AMC Networks, Inc. ‘A’ USD 1.648 89.915 0,40
American Express Co. USD 230 21.800 0,10
Amgen, Inc. USD 1.378 268.145 1,18
Apple, Inc. USD 4.060 641.115 2,82
Applied Materials, Inc. USD 697 22.740 0,10
Armstrong World Industries, Inc. USD 913 52.429 0,23
Bank of America Corp. USD 11.400 279.699 1,23
Best Buy Co., Inc. USD 1.620 84.993 0,37
Biogen, Inc. USD 710 213.263 0,94
Booking Holdings, Inc. USD 128 222.187 0,98
BorgWarner, Inc. USD 669 23.024 0,10
Brinker International, Inc. USD 1.217 53.998 0,24
Celgene Corp. USD 3.046 194.213 0,85
Chipotle Mexican Grill, Inc. USD 391 168.931 0,74
Cisco Systems, Inc. USD 7.180 309.781 1,36
CIT Group, Inc. USD 528 20.027 0,09
Citigroup, Inc. USD 4.477 232.222 1,02
Citrix Systems, Inc. USD 1.827 187.825 0,83
ConocoPhillips USD 2.152 134.651 0,59
CoreLogic, Inc. USD 612 20.236 0,09
Deckers Outdoor Corp. USD 739 94.422 0,42
Discover Financial Services USD 353 20.629 0,09
Discovery, Inc. ‘A’ USD 5.943 146.227 0,64
Domtar Corp. USD 1.325 45.885 0,20
Dunkin’ Brands Group, Inc. USD 2.504 159.567 0,70
DXC Technology Co. USD 3.144 166.396 0,73
eBay, Inc. USD 6.582 185.843 0,82
Energizer Holdings, Inc. USD 3.050 136.945 0,60
F5 Networks, Inc. USD 601 97.888 0,43
Facebook, Inc. ‘A’ USD 290 38.283 0,17
FirstCash, Inc. USD 2.068 149.320 0,66
Foot Locker, Inc. USD 478 25.133 0,11
Fortinet, Inc. USD 2.582 183.671 0,81
FTI Consulting, Inc. USD 909 59.799 0,26
Generac Holdings, Inc. USD 3.429 168.930 0,74
Gilead Sciences, Inc. USD 3.430 215.661 0,95
Globus Medical, Inc. ‘A’ USD 3.560 154.664 0,68
H&R Block, Inc. USD 4.194 105.961 0,47
HCA Healthcare, Inc. USD 825 102.444 0,45
Hewlett Packard Enterprise Co. USD 12.993 171.053 0,75
HP, Inc. USD 5.472 112.367 0,49
Humana, Inc. USD 73 20.804 0,09
Huntsman Corp. USD 4.997 95.668 0,42
IQVIA Holdings, Inc. USD 1.619 187.286 0,82
Johnson & Johnson USD 168 21.575 0,09
Juniper Networks, Inc. USD 863 23.219 0,10
KLA-Tencor Corp. USD 256 22.856 0,10
Kohl’s Corp. USD 1.599 105.118 0,46
Lam Research Corp. USD 1.357 185.244 0,81
Life Storage, Inc., REIT USD 1.249 116.045 0,51
Lincoln National Corp. USD 433 22.180 0,10
Louisiana-Pacific Corp. USD 1.096 23.915 0,11
M&T Bank Corp. USD 218 30.899 0,14
Mastercard, Inc. ‘A’ USD 1.083 202.559 0,89
Microsoft Corp. USD 5.541 559.475 2,46
Molson Coors Brewing Co. ‘B’ USD 2.937 164.589 0,72
Morgan Stanley USD 2.784 110.205 0,48
NextEra Energy, Inc. USD 848 146.259 0,64
NIKE, Inc. ‘B’ USD 3.259 240.628 1,06
NVIDIA Corp. USD 365 49.330 0,22
ONE Gas, Inc. USD 892 69.817 0,31
Oracle Corp. USD 498 22.557 0,10
PayPal Holdings, Inc. USD 292 24.315 0,11
PBF Energy, Inc. ‘A’ USD 1.508 48.437 0,21
Pfizer, Inc. USD 2.317 100.720 0,44
Phillips 66 USD 2.162 185.456 0,82
Planet Fitness, Inc. ‘A’ USD 3.596 191.379 0,84
Radian Group, Inc. USD 4.651 74.858 0,33
Regal Beloit Corp. USD 2.406 167.626 0,74
Regions Financial Corp. USD 11.565 154.451 0,68
ResMed, Inc. USD 236 26.843 0,12
Sabre Corp. USD 7.545 161.689 0,71
Sally Beauty Holdings, Inc. USD 1.134 19.329 0,09
Sinclair Broadcast Group, Inc. ‘A’ USD 2.060 54.168 0,24
Steel Dynamics, Inc. USD 5.585 165.065 0,73
Tenet Healthcare Corp. USD 3.971 69.195 0,30
Tetra Tech, Inc. USD 2.754 140.853 0,62
TreeHouse Foods, Inc. USD 1.234 61.385 0,27
Tyson Foods, Inc. ‘A’ USD 426 22.559 0,10
United Continental Holdings, Inc. USD 1.128 95.135 0,42
Varian Medical Systems, Inc. USD 197 22.373 0,10
Verizon Communications, Inc. USD 3.880 214.195 0,94
Visa, Inc. ‘A’ USD 1.833 239.875 1,06
VMware, Inc. ‘A’ USD 1.287 173.687 0,76

Voya Financial, Inc. USD 1.989 78.864 0,35
Wendy’s Co. (The) USD 10.609 164.811 0,73
Western Union Co. (The) USD 5.572 94.585 0,42
WW Grainger, Inc. USD 84 24.073 0,11

12.683.643 55,80

Islas Vírgenes Británicas
Michael Kors Holdings Ltd. USD 2.147 80.963 0,36

80.963 0,36

Total de valores de renta variable 22.156.543 97,48

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

22.156.543 97,48

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 461.471 461.471 2,03

461.471 2,03

Total Esquemas de inversión colectiva - OICVM 461.471 2,03

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 461.471 2,03

Total de inversiones 22.618.014 99,51

Efectivo 109.979 0,48

Otro activo/(pasivo) 657 0,01

Patrimonio neto total 22.728.650 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 55,80
Japón 8,68
Reino Unido 5,28
Suiza 4,67
Canadá 3,29
Luxemburgo 3,03
Países Bajos 2,44
Alemania 2,00
Australia 1,92
España 1,78
Suecia 1,61
Finlandia 1,52
Francia 1,21
Noruega 0,93
Hong Kong 0,85
Bélgica 0,80
Portugal 0,79
Irlanda 0,76
Islas Caimán 0,41
Austria 0,40
Puerto Rico 0,39
Islas Vírgenes Británicas 0,36
Dinamarca 0,35
Bermudas 0,24
Total de inversiones 99,51
Efectivo y otro activo/(pasivo) 0,49

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018

No disponible: este Subfondo se lanzó el 14 de noviembre de 2018
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JPMorgan Funds - Global Sustainable Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

S&P 500 Emini Index, 15/03/2019 2 USD 250.238 1.638 0,01

Total plusvalías latentes sobre contratos de futuros financieros 1.638 0,01

Plusvalías netas latentes sobre contratos de futuros financieros 1.638 0,01
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Austria
Erste Group Bank AG EUR 160.702 5.314.372 1,37

5.314.372 1,37

Canadá
Toronto-Dominion Bank (The) CAD 115.060 5.724.493 1,47

5.724.493 1,47

Islas Caimán
Tencent Holdings Ltd. HKD 348.200 13.953.818 3,59
Tencent Music Entertainment Group, ADR USD 89 1.186 0,00

13.955.004 3,59

China
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 816.500 7.205.503 1,86

7.205.503 1,86

Francia
Safran SA EUR 64.600 7.767.373 2,00

7.767.373 2,00

Alemania
Delivery Hero SE, Reg. S EUR 180.060 6.644.290 1,71

6.644.290 1,71

Hong Kong
AIA Group Ltd. HKD 922.600 7.658.907 1,97

7.658.907 1,97

India
HDFC Bank Ltd. INR 359.872 10.946.633 2,82
IndusInd Bank Ltd. INR 337.618 7.741.263 1,99

18.687.896 4,81

Indonesia
Telekomunikasi Indonesia Persero
Tbk. PT IDR 28.892.200 7.544.521 1,94

7.544.521 1,94

Irlanda
Linde plc EUR 38.516 6.113.121 1,57
Willis Towers Watson plc USD 61.127 9.225.593 2,38

15.338.714 3,95

Japón
Keyence Corp. JPY 11.400 5.774.867 1,49
SMC Corp. JPY 21.900 6.622.851 1,70

12.397.718 3,19

Países Bajos
Airbus SE EUR 71.025 6.818.521 1,76
Unilever NV, CVA EUR 142.173 7.708.824 1,98

14.527.345 3,74

Singapur
DBS Group Holdings Ltd. SGD 243.700 4.238.463 1,09

4.238.463 1,09

España
Industria de Diseno Textil SA EUR 228.586 5.847.200 1,51

5.847.200 1,51

Suecia
Lundin Petroleum AB SEK 196.757 4.864.883 1,25

4.864.883 1,25

Suiza
Nestle SA CHF 162.619 13.151.468 3,39
Novartis AG CHF 176.509 15.033.348 3,87

28.184.816 7,26

Reino Unido
BHP Group plc GBP 276.803 5.840.158 1,51
GlaxoSmithKline plc GBP 770.109 14.723.170 3,79

20.563.328 5,30

Estados Unidos de América
Activision Blizzard, Inc. USD 96.964 4.531.613 1,17
Alphabet, Inc. ‘C’ USD 18.469 19.183.566 4,94
Amazon.com, Inc. USD 10.783 16.273.003 4,19
BioMarin Pharmaceutical, Inc. USD 68.641 5.861.941 1,51
Boston Scientific Corp. USD 228.913 8.042.858 2,07
Coca-Cola Co. (The) USD 276.467 13.064.448 3,36
Cognizant Technology Solutions Corp. ‘A’ USD 58.998 3.739.293 0,96
Comcast Corp. ‘A’ USD 215.985 7.320.812 1,89
DowDuPont, Inc. USD 107.882 5.762.517 1,48
Exxon Mobil Corp. USD 146.568 10.081.680 2,60
First Republic Bank USD 116.698 9.989.932 2,57
Microsoft Corp. USD 186.711 18.852.210 4,85
NIKE, Inc. ‘B’ USD 107.580 7.943.169 2,05
Northern Trust Corp. USD 90.645 7.557.527 1,95
NVIDIA Corp. USD 27.042 3.654.726 0,94
Parsley Energy, Inc. ‘A’ USD 166.877 2.649.172 0,68
Pioneer Natural Resources Co. USD 53.142 6.983.390 1,80
Raytheon Co. USD 46.607 7.161.632 1,84
ServiceNow, Inc. USD 26.302 4.730.415 1,22
Stanley Black & Decker, Inc. USD 33.390 4.004.964 1,03
Twenty-First Century Fox, Inc. ‘A’ USD 74.305 3.573.699 0,92
UnitedHealth Group, Inc. USD 52.576 13.090.898 3,37
Universal Display Corp. USD 45.025 4.223.345 1,09
Visa, Inc. ‘A’ USD 75.325 9.857.406 2,54

198.134.216 51,02

Total de valores de renta variable 384.599.042 99,03

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

384.599.042 99,03

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

China
China Hongxing Sports* SGD 24.451.000 0 0,00

0 0,00

Hong Kong
Beauty China Holdings Ltd.* SGD 116.000 0 0,00

0 0,00

Total de valores de renta variable 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 0 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 3.529.351 3.529.351 0,91

3.529.351 0,91

Total Esquemas de inversión colectiva - OICVM 3.529.351 0,91

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 3.529.351 0,91

Total de inversiones 388.128.393 99,94

Efectivo 117.437 0,03

Otro activo/(pasivo) 134.998 0,03

Patrimonio neto total 388.380.828 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 51,02
Suiza 7,26
Reino Unido 5,30
India 4,81
Irlanda 3,95
Países Bajos 3,74
Islas Caimán 3,59
Japón 3,19
Francia 2,00
Hong Kong 1,97
Indonesia 1,94
China 1,86
Alemania 1,71
España 1,51
Canadá 1,47
Austria 1,37
Suecia 1,25
Singapur 1,09
Luxemburgo 0,91
Total de inversiones 99,94
Efectivo y otro activo/(pasivo) 0,06

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 52,31
Reino Unido 7,97
Francia 4,39
India 4,27
Alemania 3,79
Luxemburgo 3,40
Austria 2,95
Sudáfrica 2,36
Países Bajos 2,28
Canadá 2,15
Hong Kong 2,15
China 2,01
Suiza 1,90
Tailandia 1,90
España 1,75
Singapur 1,73
Japón 1,50
Brasil 0,94
Total de inversiones 99,75
Efectivo y otro activo/(pasivo) 0,25

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CHF 717.124 EUR 634.950 07/01/2019 Toronto-Dominion Bank 830 -
CHF 4.264 USD 4.290 07/01/2019 BNP Paribas 33 -
CHF 2.887 USD 2.917 07/01/2019 HSBC 10 -
CHF 6.933.149 USD 7.007.711 07/01/2019 Merrill Lynch 22.166 0,01
CHF 502.986 USD 505.441 07/01/2019 RBC 4.562 -
CHF 3.138 USD 3.159 07/01/2019 State Street 23 -
CHF 5.710 USD 5.760 07/01/2019 UBS 30 -
CHF 477.923 USD 484.382 05/02/2019 Merrill Lynch 1.571 -
EUR 989.886 USD 1.131.582 07/01/2019 Barclays 716 -
EUR 544.771 USD 621.605 07/01/2019 BNP Paribas 1.541 -
EUR 79.682.848 USD 90.518.252 07/01/2019 Citibank 628.337 0,16
EUR 855.908 USD 969.955 07/01/2019 RBC 9.090 -
EUR 76.499.247 USD 87.523.763 05/02/2019 Barclays 205.774 0,05
GBP 4.176.560 USD 5.281.226 07/01/2019 Citibank 66.242 0,02
GBP 1.661 USD 2.102 05/02/2019 BNP Paribas 28 -
IDR 25.342.019.861 USD 1.732.622 07/01/2019 Merrill Lynch 26.723 0,01
INR 312.651.329 USD 4.446.818 07/01/2019 HSBC 30.368 0,01
JPY 495.957 CHF 4.329 07/01/2019 Deutsche Bank 120 -
JPY 95.299.020 EUR 740.924 07/01/2019 Societe Generale 19.038 -
JPY 342.008.469 USD 3.051.952 07/01/2019 BNP Paribas 57.941 0,02
JPY 84.026.326 USD 742.345 07/01/2019 Standard Chartered 21.709 0,01
SEK 7.567.260 USD 841.801 07/01/2019 BNP Paribas 4.153 -
SGD 1.384.936 USD 1.008.804 07/01/2019 RBC 7.204 -
USD 2.236.309 CAD 2.965.244 07/01/2019 Citibank 62.559 0,02
USD 11.707 CAD 15.524 07/01/2019 Goldman Sachs 326 -
USD 1.412.321 CAD 1.918.235 05/02/2019 BNP Paribas 5.015 -
USD 2.073.488 EUR 1.809.104 07/01/2019 RBC 4.114 -
USD 7.157.511 HKD 55.969.577 07/01/2019 HSBC 11.362 -
USD 7.155.329 HKD 55.969.577 08/02/2019 Standard Chartered 1.945 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.193.530 0,31

CAD 1.058.454 GBP 624.164 07/01/2019 Standard Chartered (23.222) (0,01)
CAD 4.080 SEK 27.656 07/01/2019 BNP Paribas (101) -
CAD 1.918.235 USD 1.411.277 07/01/2019 BNP Paribas (5.065) -
CHF 5.927 USD 6.034 05/02/2019 Deutsche Bank (8) -
EUR 3.023 CHF 3.415 07/01/2019 Toronto-Dominion Bank (4) -
EUR 476.526 USD 545.476 07/01/2019 Goldman Sachs (394) -
GBP 442.751 EUR 496.213 07/01/2019 Merrill Lynch (724) -
HKD 55.969.577 USD 7.148.623 07/01/2019 Standard Chartered (2.474) -
USD 12.341 CHF 12.240 07/01/2019 BNP Paribas (71) -
USD 17.167 CHF 17.006 07/01/2019 Goldman Sachs (76) -
USD 1.304.242 CHF 1.295.168 07/01/2019 Merrill Lynch (8.995) -
USD 6.865.812 CHF 6.833.027 07/01/2019 RBC (62.547) (0,02)
USD 4.097 CHF 4.072 07/01/2019 Standard Chartered (32) -
USD 7.041.049 CHF 6.947.210 05/02/2019 Merrill Lynch (22.886) (0,01)
USD 3.167 CHF 3.132 05/02/2019 RBC (18) -
USD 87.365.843 EUR 76.550.947 07/01/2019 Barclays (198.268) (0,05)
USD 1.306.211 EUR 1.146.790 07/01/2019 BNP Paribas (5.564) -
USD 56.710 EUR 49.923 07/01/2019 Citibank (396) -
USD 1.278.057 EUR 1.124.110 07/01/2019 Goldman Sachs (7.776) -
USD 2.602.162 EUR 2.273.238 05/02/2019 Barclays (4.794) -
USD 2.177.525 EUR 1.901.664 05/02/2019 BNP Paribas (3.309) -
USD 4.483.047 GBP 3.502.808 07/01/2019 HSBC (1.780) -
USD 618.275 GBP 492.339 07/01/2019 UBS (12.093) -
USD 5.288.766 GBP 4.176.560 05/02/2019 Citibank (66.768) (0,02)
USD 2.595 GBP 2.044 05/02/2019 Merrill Lynch (25) -
USD 1.743.145 IDR 25.342.019.861 07/01/2019 BNP Paribas (16.199) (0,01)
USD 1.725.661 IDR 25.342.019.861 06/02/2019 Merrill Lynch (25.194) (0,01)
USD 4.400.751 INR 312.651.329 07/01/2019 HSBC (76.435) (0,02)
USD 4.431.502 INR 312.651.329 05/02/2019 HSBC (32.229) (0,01)
USD 4.613.194 JPY 521.829.772 07/01/2019 Goldman Sachs (131.819) (0,03)
USD 3.058.760 JPY 342.008.469 05/02/2019 BNP Paribas (58.331) (0,02)
USD 833.184 SEK 7.539.604 07/01/2019 Citibank (9.678) -
USD 843.732 SEK 7.567.260 05/02/2019 BNP Paribas (4.307) -
USD 1.001.390 SGD 1.378.183 07/01/2019 Deutsche Bank (9.664) -
USD 4.910 SGD 6.753 07/01/2019 Standard Chartered (44) -
USD 1.009.440 SGD 1.384.936 07/02/2019 RBC (7.251) -

Total de minusvalías latentes sobre contratos de divisas a plazo (798.541) (0,21)

Plusvalías netas latentes sobre contratos de divisas a plazo 394.989 0,10
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Haier Electronics Group Co. Ltd. HKD 1.989.000 4.872.847 1,05

4.872.847 1,05

Islas Caimán
Alibaba Group Holding Ltd., ADR USD 303.500 42.529.455 9,12
ANTA Sports Products Ltd. HKD 1.045.000 5.006.220 1,07
Baidu, Inc., ADR USD 81.330 13.236.457 2,84
Bilibili, Inc., ADR USD 301.950 4.403.941 0,94
China Yuhua Education Corp. Ltd., Reg. S HKD 3.928.000 1.597.180 0,34
Country Garden Holdings Co. Ltd. HKD 4.540.000 5.520.696 1,18
Country Garden Services Holdings Co.
Ltd. HKD 3.023.264 4.812.996 1,03
ENN Energy Holdings Ltd. HKD 1.063.700 9.454.909 2,03
Geely Automobile Holdings Ltd. HKD 3.127.000 5.505.099 1,18
IMAX China Holding, Inc., Reg. S HKD 941.500 2.497.091 0,54
iQIYI, Inc., ADR USD 261.050 3.991.455 0,86
Kingdee International Software Group Co.
Ltd. HKD 8.304.000 7.330.819 1,57
Meituan Dianping, Reg. S ‘B’ HKD 496.200 2.779.373 0,60
Nexteer Automotive Group Ltd. HKD 2.125.000 3.035.722 0,65
Noah Holdings Ltd., ADR USD 107.760 4.690.254 1,01
Pinduoduo, Inc., ADR USD 346.900 7.748.011 1,66
Shenzhou International Group Holdings
Ltd. HKD 850.000 9.628.041 2,06
Silergy Corp. TWD 160.000 2.369.498 0,51
Sunny Optical Technology Group Co. Ltd. HKD 503.700 4.477.238 0,96
Tencent Holdings Ltd. HKD 1.139.885 45.679.920 9,79
Tencent Music Entertainment Group, ADR USD 292 3.891 0,00
Weibo Corp., ADR USD 113.060 6.835.042 1,46
Wisdom Education International Holdings
Co. Ltd., Reg. S HKD 10.504.000 3.862.070 0,83
Wuxi Biologics Cayman, Inc., Reg. S HKD 748.000 4.812.881 1,03

201.808.259 43,26

China
Angel Yeast Co. Ltd. ‘A’ CNY 650.199 2.384.425 0,51
Bank of Ningbo Co. Ltd. ‘A’ CNY 390.900 921.486 0,20
Beijing Thunisoft Corp. Ltd. ‘A’ CNY 610.091 1.330.874 0,29
BOE Technology Group Co. Ltd. ‘A’ CNY 1.228.100 470.458 0,10
BTG Hotels Group Co. Ltd. ‘A’ CNY 373.070 866.167 0,19
China Merchants Bank Co. Ltd. ‘H’ HKD 3.861.000 14.159.008 3,03
China Vanke Co. Ltd. ‘A’ CNY 648.152 2.244.998 0,48
Focus Media Information Technology Co.
Ltd. ‘A’ CNY 2.942.744 2.239.626 0,48
Guangzhou Automobile Group Co. Ltd. ‘H’ HKD 3.030.000 3.023.045 0,65
Hangzhou Hikvision Digital Technology
Co. Ltd. ‘A’ CNY 864.144 3.237.478 0,69
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNY 1.171.239 8.981.173 1,93
Kweichow Moutai Co. Ltd. ‘A’ CNY 64.302 5.515.613 1,18
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 2.596.500 22.913.765 4,91
Postal Savings Bank of China Co. Ltd.,
Reg. S ‘H’ HKD 10.258.000 5.415.159 1,16
Shanghai International Airport Co. Ltd.
‘A’ CNY 911.400 6.725.028 1,44
Venustech Group, Inc. ‘A’ CNY 426.774 1.275.017 0,27
WuXi AppTec Co. Ltd., Reg. S ‘H’ HKD 483.300 4.197.187 0,90

85.900.507 18,41

Hong Kong
AIA Group Ltd. HKD 2.946.551 24.460.611 5,24
China Overseas Land & Investment Ltd. HKD 2.138.000 7.349.138 1,58
CSPC Pharmaceutical Group Ltd. HKD 3.770.000 5.433.858 1,16
Galaxy Entertainment Group Ltd. HKD 2.136.000 13.552.850 2,91
Sun Hung Kai Properties Ltd. HKD 559.000 7.975.030 1,71

58.771.487 12,60

Taiwán
Chroma ATE, Inc. TWD 951.000 3.664.875 0,78
Formosa Plastics Corp. TWD 1.879.000 6.195.688 1,33
Inventec Corp. TWD 3.717.000 2.685.412 0,58
Largan Precision Co. Ltd. TWD 54.000 5.673.049 1,22
Mega Financial Holding Co. Ltd. TWD 7.790.000 6.609.581 1,42
Poya International Co. Ltd. TWD 299.000 3.097.153 0,66
President Chain Store Corp. TWD 321.000 3.272.508 0,70
Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 5.774.610 42.570.149 9,12

73.768.415 15,81

Total de valores de renta variable 425.121.515 91,13

Warrants

China
Angel Yeast Co. Ltd. 22/08/2019 USD 310.753 1.140.992 0,25
Bank of Ningbo Co. Ltd. 21/05/2019 USD 1.686.932 3.977.487 0,85
BOE Technology Group Co. Ltd.
12/11/2019 USD 5.193.216 1.989.808 0,43
BTG Hotels Group Co. Ltd. 22/07/2019 USD 1.112.439 2.583.862 0,55
China Vanke Co. Ltd. 09/09/2019 USD 2.174.228 7.532.381 1,62
Focus Media Information Technology Co.
Ltd. 26/08/2019 USD 491.487 374.130 0,08
Han’s Laser Technology Industry Group
Co. Ltd., 144A 30/10/2019 USD 956.710 4.222.842 0,91
Han’s Laser Technology Industry Group
Co. Ltd., Reg. S 05/08/2019 USD 82.749 365.248 0,08
Hangzhou Tigermed Consulting Co. Ltd.
28/10/2019 USD 579.821 3.604.750 0,77
Inner Mongolia Yili Industrial Group Co.
Ltd. 08/08/2019 USD 440.742 1.465.723 0,31
Inner Mongolia Yili Industrial Group Co.
Ltd., Reg. S 25/11/2020 USD 876.526 2.915.588 0,63
Kweichow Moutai Co. Ltd., Reg. S
28/04/2020 USD 12.640 1.084.209 0,23
Luxshare Precision Industry Co. Ltd.
19/08/2019 USD 706.678 1.445.292 0,31
Luxshare Precision Industry Co. Ltd.,
Reg. S 15/07/2019 USD 1.446.240 2.956.259 0,63
Shanghai International Airport Terminal
Food Co. Ltd., Reg. S 02/03/2021 USD 41.957 309.622 0,07
Tonghua Dongbao Pharmaceutical Co.
Ltd. 27/03/2019 USD 1.786.798 3.610.175 0,77
Venustech Group, Inc. 12/01/2021 USD 316.893 947.193 0,20

40.525.561 8,69

Total Warrants 40.525.561 8,69

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

465.647.076 99,82

Total de inversiones 465.647.076 99,82

Depósitos a plazo

Reino Unido
Standard Chartered Bank 1,85%
02/01/2019 USD 800.231 800.231 0,17

800.231 0,17

Total de depósitos a plazo 800.231 0,17

Efectivo 1.917.928 0,41

Otro activo/(pasivo) (1.849.918) (0,40)

Patrimonio neto total 466.515.317 100,00
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Islas Caimán 43,26
China 27,10
Taiwán 15,81
Hong Kong 12,60
Bermudas 1,05
Reino Unido 0,17
Total de inversiones y equivalentes de efectivo 99,99
Efectivo y otro activo/(pasivo) 0,01

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Islas Caimán 46,41
China 22,55
Taiwán 13,77
Hong Kong 13,44
Bermudas 1,67
Estados Unidos de América 0,89
Suiza 0,60
Total de inversiones 99,33
Efectivo y otro activo/(pasivo) 0,67

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Angola
Angola Government Bond, Reg. S 8,25%
09/05/2028 USD 390.000 369.353 0,19
Angola Government Bond, Reg. S 9,375%
08/05/2048 USD 370.000 347.991 0,18

717.344 0,37

Argentina
Argentina Government Bond 5,875%
11/01/2028 USD 500.000 360.617 0,18
Provincia de Buenos Aires, Reg. S 5,75%
15/06/2019 USD 350.000 350.602 0,18
Provincia de Buenos Aires, Reg. S 6,5%
15/02/2023 USD 400.000 322.496 0,17
Provincia de Buenos Aires, Reg. S 9,625%
18/04/2028 USD 300.000 246.354 0,13
Provincia de Cordoba, Reg. S 7,45%
01/09/2024 USD 200.000 165.356 0,08

1.445.425 0,74

Australia
Australia & New Zealand Banking Group
Ltd., FRN, 144A 6,75% Perpetual USD 300.000 297.787 0,15

297.787 0,15

Bahréin
Oil and Gas Holding Co. BSCC (The),
Reg. S 7,625% 07/11/2024 USD 200.000 205.749 0,11

205.749 0,11

Bielorrusia
Belarus Government Bond, Reg. S
6,875% 28/02/2023 USD 400.000 409.236 0,21

409.236 0,21

Bermudas
Weatherford International Ltd. 4,5%
15/04/2022 USD 42.000 24.570 0,01
Weatherford International Ltd. 9,875%
15/02/2024 USD 27.000 16.259 0,01
Weatherford International Ltd. 5,95%
15/04/2042 USD 10.000 5.100 0,00

45.929 0,02

Brasil
Cemig Geracao e Transmissao SA, Reg. S
9,25% 05/12/2024 USD 200.000 213.342 0,11

213.342 0,11

Canadá
Cenovus Energy, Inc. 5,25% 15/06/2037 USD 290.000 254.221 0,13
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 30.000 29.769 0,02
Cenovus Energy, Inc. 5,4% 15/06/2047 USD 95.000 82.810 0,04
Precision Drilling Corp. 6,5% 15/12/2021 USD 41.936 39.210 0,02
Teck Resources Ltd. 6,125% 01/10/2035 USD 23.000 22.195 0,01
Teck Resources Ltd. 6% 15/08/2040 USD 23.000 21.275 0,01
Teck Resources Ltd. 5,4% 01/02/2043 USD 25.000 21.500 0,01

470.980 0,24

Islas Caimán
Noble Holding International Ltd. 7,863%
01/04/2025 USD 27.000 20.385 0,01
Noble Holding International Ltd. 5,25%
15/03/2042 USD 17.000 10.169 0,01
Transocean, Inc. 7,5% 15/04/2031 USD 30.000 23.025 0,01
Transocean, Inc. 6,8% 15/03/2038 USD 48.000 31.916 0,02
Transocean, Inc. 9,35% 15/12/2041 USD 34.000 29.139 0,01

114.634 0,06

Colombia
Ecopetrol SA 5,875% 28/05/2045 USD 540.000 510.624 0,26

510.624 0,26

Costa Rica
Instituto Costarricense de Electricidad,
Reg. S 6,375% 15/05/2043 USD 200.000 146.284 0,08

146.284 0,08

República Dominicana
Dominican Republic Government Bond,
Reg. S 6,875% 29/01/2026 USD 200.000 210.076 0,11

210.076 0,11

Ecuador
Petroamazonas EP, Reg. S 4,625%
16/02/2020 USD 400.000 388.502 0,20

388.502 0,20

Egipto
Egypt Government Bond, Reg. S 5,75%
29/04/2020 USD 300.000 303.570 0,16

303.570 0,16

El Salvador
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 400.000 413.016 0,21
El Salvador Government Bond, Reg. S
8,25% 10/04/2032 USD 140.000 141.558 0,07
El Salvador Government Bond, Reg. S
7,65% 15/06/2035 USD 117.000 111.373 0,06
El Salvador Government Bond, Reg. S
7,625% 01/02/2041 USD 350.000 330.143 0,17

996.090 0,51

Etiopía
Ethiopia Government Bond, Reg. S
6,625% 11/12/2024 USD 400.000 384.094 0,20

384.094 0,20

Finlandia
Nokia OYJ 4,375% 12/06/2027 USD 50.000 46.708 0,03
Nokia OYJ 6,625% 15/05/2039 USD 5.000 5.075 0,00

51.783 0,03

Francia
Altice France SA, 144A 7,375%
01/05/2026 USD 400.000 368.372 0,19
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 200.000 206.009 0,11
Societe Generale SA, FRN, 144A 8%
Perpetual USD 200.000 201.296 0,10

775.677 0,40

Gabón
Gabon Government Bond, Reg. S 6,95%
16/06/2025 USD 400.000 359.692 0,19

359.692 0,19

Ghana
Ghana Government Bond, Reg. S 8,627%
16/06/2049 USD 400.000 349.794 0,18

349.794 0,18

Honduras
Honduras Government Bond, Reg. S
6,25% 19/01/2027 USD 500.000 490.662 0,25

490.662 0,25

Irak
Iraq Government Bond, Reg. S 5,8%
15/01/2028 USD 250.000 224.938 0,12

224.938 0,12

Irlanda
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 310.000 260.340 0,13

260.340 0,13

Italia
Wind Tre SpA, 144A 5% 20/01/2026 USD 400.000 331.834 0,17

331.834 0,17

Costa de Marfil
Ivory Coast Government Bond, Reg. S
6,375% 03/03/2028 USD 300.000 270.246 0,14

270.246 0,14
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Kenia
Kenya Government Bond, Reg. S 6,875%
24/06/2024 USD 400.000 376.874 0,19

376.874 0,19

Líbano
Lebanon Government Bond, Reg. S 5,45%
28/11/2019 USD 200.000 193.499 0,10

193.499 0,10

Luxemburgo
Altice Financing SA, 144A 6,625%
15/02/2023 USD 200.000 192.543 0,10
Altice Luxembourg SA, 144A 7,75%
15/05/2022 USD 400.000 363.120 0,19
Intelsat Jackson Holdings SA 5,5%
01/08/2023 USD 86.000 74.877 0,04
Intelsat Luxembourg SA 7,75%
01/06/2021 USD 4.000 3.640 0,00
Intelsat Luxembourg SA 8,125%
01/06/2023 USD 16.000 12.204 0,01
Telecom Italia Capital SA 6,375%
15/11/2033 USD 56.000 50.348 0,02
Telecom Italia Capital SA 6% 30/09/2034 USD 25.000 21.889 0,01
Telecom Italia Capital SA 7,2%
18/07/2036 USD 15.000 14.467 0,01
Telecom Italia Capital SA 7,721%
04/06/2038 USD 6.000 5.937 0,00

739.025 0,38

México
Cemex SAB de CV, 144A 5,7% 11/01/2025 USD 200.000 192.589 0,10
Petroleos Mexicanos 5,375% 13/03/2022 USD 200.000 196.635 0,10

389.224 0,20

Mongolia
Mongolia Government Bond, Reg. S
10,875% 06/04/2021 USD 400.000 441.786 0,23

441.786 0,23

Países Bajos
ING Groep NV, Reg. S, FRN 6,875%
Perpetual USD 300.000 299.280 0,16
Petrobras Global Finance BV 5,75%
01/02/2029 USD 500.000 463.615 0,24
Sigma Holdco BV, 144A 7,875%
15/05/2026 USD 200.000 173.679 0,09
Ziggo Bond Co. BV, 144A 6% 15/01/2027 USD 450.000 393.750 0,20

1.330.324 0,69

Nigeria
Nigeria Government Bond, Reg. S 7,143%
23/02/2030 USD 400.000 355.290 0,18
Nigeria Government Bond, Reg. S 9,248%
21/01/2049 USD 310.000 302.016 0,16

657.306 0,34

Noruega
Aker BP ASA, 144A 5,875% 31/03/2025 USD 224.000 224.342 0,12

224.342 0,12

Pakistán
Pakistan Government Bond, Reg. S 7,25%
15/04/2019 USD 200.000 199.964 0,10

199.964 0,10

Paraguay
Paraguay Government Bond, Reg. S 6,1%
11/08/2044 USD 400.000 414.922 0,21

414.922 0,21

Senegal
Senegal Government Bond, Reg. S 6,25%
23/05/2033 USD 300.000 259.005 0,13

259.005 0,13

Sudáfrica
Eskom Holdings SOC Ltd., Reg. S 5,75%
26/01/2021 USD 400.000 378.334 0,19

378.334 0,19

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 5,625% Perpetual USD 200.000 190.014 0,10

190.014 0,10

Suiza
Credit Suisse Group AG, FRN, 144A 6,25%
Perpetual USD 240.000 227.906 0,12
Credit Suisse Group AG, FRN, 144A 7,5%
Perpetual USD 300.000 305.909 0,16
UBS Group Funding Switzerland AG,
Reg. S, FRN 7% Perpetual USD 250.000 254.735 0,13

788.550 0,41

Trinidad y Tobago
Petroleum Co. of Trinidad & Tobago Ltd.,
Reg. S 9,75% 14/08/2019 USD 200.000 191.140 0,10

191.140 0,10

Ucrania
Ukraine Government Bond, Reg. S 7,75%
01/09/2019 USD 100.000 99.275 0,05
Ukraine Government Bond, Reg. S 7,75%
01/09/2020 USD 100.000 96.818 0,05
Ukraine Government Bond, Reg. S 7,75%
01/09/2022 USD 100.000 92.124 0,05

288.217 0,15

Reino Unido
Barclays plc 4,836% 09/05/2028 USD 200.000 183.450 0,09
Ensco plc 5,2% 15/03/2025 USD 28.000 18.410 0,01
Ensco plc 7,75% 01/02/2026 USD 16.000 11.476 0,01
Royal Bank of Scotland Group plc 6%
19/12/2023 USD 270.000 273.264 0,14
Standard Chartered plc, FRN, 144A 7,5%
Perpetual USD 200.000 200.313 0,10
State Savings Bank of Ukraine, STEP,
Reg. S 9,375% 10/03/2023 USD 200.000 197.711 0,10
Tesco plc, 144A 6,15% 15/11/2037 USD 100.000 103.556 0,05
Ukreximbank, Reg. S 9,625% 27/04/2022 USD 150.000 146.849 0,08

1.135.029 0,58

Estados Unidos de América
AECOM 5,125% 15/03/2027 USD 25.000 21.651 0,01
AES Corp. 5,5% 15/04/2025 USD 65.000 64.761 0,03
AK Steel Corp. 7,5% 15/07/2023 USD 22.000 21.952 0,01
AK Steel Corp. 6,375% 15/10/2025 USD 54.000 42.386 0,02
AK Steel Corp. 7% 15/03/2027 USD 25.000 19.541 0,01
Ally Financial, Inc. 4,625% 19/05/2022 USD 100.000 98.611 0,05
Ally Financial, Inc. 5,125% 30/09/2024 USD 31.000 30.925 0,02
Ally Financial, Inc. 4,625% 30/03/2025 USD 190.000 185.236 0,10
Ally Financial, Inc. 5,75% 20/11/2025 USD 190.000 190.340 0,10
Ally Financial, Inc. 4,125% 13/02/2022 USD 10.000 9.725 0,00
AMC Entertainment Holdings, Inc. 5,75%
15/06/2025 USD 145.000 129.030 0,07
AMC Entertainment Holdings, Inc. 5,875%
15/11/2026 USD 17.000 14.667 0,01
AMC Entertainment Holdings, Inc. 6,125%
15/05/2027 USD 12.000 10.305 0,00
American Axle & Manufacturing, Inc.
6,625% 15/10/2022 USD 30.000 29.813 0,02
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 413.000 377.457 0,19
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 16.000 14.484 0,01
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 104.000 94.028 0,05
AmeriGas Partners LP 5,5% 20/05/2025 USD 24.000 22.104 0,01
AmeriGas Partners LP 5,875%
20/08/2026 USD 194.000 177.167 0,09
AmeriGas Partners LP 5,75% 20/05/2027 USD 24.000 21.609 0,01
Antero Resources Corp. 5,125%
01/12/2022 USD 217.000 203.980 0,10
Arconic, Inc. 5,125% 01/10/2024 USD 45.000 43.418 0,02
Arconic, Inc. 5,9% 01/02/2027 USD 194.000 185.509 0,10
Arconic, Inc. 5,95% 01/02/2037 USD 250.000 231.805 0,12
Ashland LLC 4,647% 15/08/2022 USD 175.000 172.595 0,09
AT&T, Inc. 5,25% 01/03/2037 USD 170.000 167.660 0,09
AT&T, Inc. 4,9% 15/08/2037 USD 180.000 167.371 0,09
AT&T, Inc. 4,75% 15/05/2046 USD 140.000 124.730 0,06
Ball Corp. 4% 15/11/2023 USD 10.000 9.778 0,00
Berry Global, Inc. 5,125% 15/07/2023 USD 54.000 53.546 0,03
Boyd Gaming Corp. 6,875% 15/05/2023 USD 135.000 135.674 0,07
Boyd Gaming Corp. 6,375% 01/04/2026 USD 40.000 38.817 0,02
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Callon Petroleum Co. 6,125% 01/10/2024 USD 9.000 8.436 0,00
Centene Corp. 6,125% 15/02/2024 USD 52.000 53.351 0,03
Centene Corp. 4,75% 15/01/2025 USD 55.000 52.606 0,03
CenturyLink, Inc. 6,45% 15/06/2021 USD 34.000 33.968 0,02
CenturyLink, Inc. 5,625% 01/04/2025 USD 30.000 26.605 0,01
CenturyLink, Inc. 5,8% 15/03/2022 USD 11.000 10.601 0,01
CenturyLink, Inc. 6,75% 01/12/2023 USD 193.000 185.763 0,10
Chemours Co. (The) 7% 15/05/2025 USD 50.000 50.835 0,03
Chemours Co. (The) 6,625% 15/05/2023 USD 115.000 116.438 0,06
Chesapeake Energy Corp. 7% 01/10/2024 USD 66.000 57.176 0,03
Chesapeake Energy Corp. 8% 15/01/2025 USD 88.000 78.667 0,04
Chesapeake Energy Corp. 8% 15/06/2027 USD 293.000 250.408 0,13
Chesapeake Energy Corp., FRN 5,686%
15/04/2019 USD 174.000 173.130 0,09
Cinemark USA, Inc. 4,875% 01/06/2023 USD 48.000 46.307 0,02
CIT Group, Inc. 5,25% 07/03/2025 USD 19.000 18.747 0,01
Clean Harbors, Inc. 5,125% 01/06/2021 USD 60.000 59.881 0,03
Clear Channel Worldwide Holdings, Inc.
7,625% 15/03/2020 USD 271.000 267.896 0,14
Clear Channel Worldwide Holdings, Inc.
6,5% 15/11/2022 USD 744.000 749.346 0,39
Clearwater Paper Corp. 4,5% 01/02/2023 USD 37.000 33.349 0,02
Clearway Energy Operating LLC 5,375%
15/08/2024 USD 64.000 60.698 0,03
CNO Financial Group, Inc. 5,25%
30/05/2025 USD 45.000 42.863 0,02
Commercial Metals Co. 4,875%
15/05/2023 USD 18.000 17.024 0,01
Commercial Metals Co. 5,375%
15/07/2027 USD 21.000 18.585 0,01
Community Health Systems, Inc. 5,125%
01/08/2021 USD 38.000 35.521 0,02
Community Health Systems, Inc. 6,875%
01/02/2022 USD 18.000 8.100 0,00
Community Health Systems, Inc. 6,25%
31/03/2023 USD 131.000 118.998 0,06
CoreCivic, Inc., REIT 4,625% 01/05/2023 USD 95.000 87.875 0,04
Crestwood Midstream Partners LP
6,181% 01/04/2023 USD 40.000 37.998 0,02
Crestwood Midstream Partners LP 5,75%
01/04/2025 USD 46.000 42.090 0,02
Dana, Inc. 6% 15/09/2023 USD 55.000 54.794 0,03
DaVita, Inc. 5,125% 15/07/2024 USD 50.000 47.040 0,02
DaVita, Inc. 5% 01/05/2025 USD 299.000 271.371 0,14
DCP Midstream Operating LP 3,875%
15/03/2023 USD 115.000 108.695 0,06
Diamond Offshore Drilling, Inc. 7,875%
15/08/2025 USD 38.000 30.877 0,02
Diebold Nixdorf, Inc. 8,5% 15/04/2024 USD 120.000 72.600 0,04
Edgewell Personal Care Co. 4,7%
19/05/2021 USD 15.000 14.925 0,01
Embarq Corp. 7,995% 01/06/2036 USD 218.000 197.290 0,10
Encompass Health Corp. 5,75%
01/11/2024 USD 40.000 39.834 0,02
Encompass Health Corp. 5,75%
15/09/2025 USD 75.000 72.937 0,04
Energy Transfer LP 5,875% 15/01/2024 USD 78.000 79.871 0,04
Energy Transfer LP 5,5% 01/06/2027 USD 9.000 8.837 0,00
Energy Transfer Operating LP 5,3%
15/04/2047 USD 130.000 116.115 0,06
EnLink Midstream Partners LP 4,4%
01/04/2024 USD 30.000 28.196 0,01
EnLink Midstream Partners LP 4,15%
01/06/2025 USD 30.000 27.157 0,01
EnLink Midstream Partners LP 4,85%
15/07/2026 USD 30.000 27.016 0,01
EnLink Midstream Partners LP 5,6%
01/04/2044 USD 30.000 24.215 0,01
EP Energy LLC 9,375% 01/05/2020 USD 9.000 6.738 0,00
Ford Motor Credit Co. LLC 4,687%
09/06/2025 USD 200.000 186.904 0,10
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 297.000 273.899 0,14
Freeport-McMoRan, Inc. 4,55%
14/11/2024 USD 100.000 92.862 0,05
Freeport-McMoRan, Inc. 5,4%
14/11/2034 USD 74.000 58.811 0,03
Freeport-McMoRan, Inc. 5,45%
15/03/2043 USD 36.000 27.046 0,01
General Electric Co. 6,15% 07/08/2037 USD 23.000 22.562 0,01
General Electric Co. 5,875% 14/01/2038 USD 7.000 6.694 0,00
General Electric Co. 4,5% 11/03/2044 USD 170.000 139.102 0,07
General Motors Co. 5% 01/04/2035 USD 50.000 42.894 0,02
General Motors Co. 6,75% 01/04/2046 USD 50.000 49.022 0,02
General Motors Co. 6,25% 02/10/2043 USD 95.000 89.906 0,05
General Motors Financial Co., Inc. 5,25%
01/03/2026 USD 140.000 137.728 0,07
Genesis Energy LP 6,75% 01/08/2022 USD 68.000 66.980 0,03

GEO Group, Inc. (The), REIT 5,125%
01/04/2023 USD 50.000 45.000 0,02
GEO Group, Inc. (The), REIT 5,875%
15/10/2024 USD 105.000 92.663 0,05
Global Partners LP 6,25% 15/07/2022 USD 23.000 21.850 0,01
Global Partners LP 7% 15/06/2023 USD 23.000 21.850 0,01
HCA, Inc. 7,5% 15/02/2022 USD 47.000 49.991 0,03
HCA, Inc. 5,375% 01/02/2025 USD 708.000 695.100 0,36
HCA, Inc. 5,875% 15/02/2026 USD 975.000 980.075 0,50
HCA, Inc. 5,5% 15/06/2047 USD 45.000 42.779 0,02
Hecla Mining Co. 6,875% 01/05/2021 USD 39.000 38.610 0,02
Hertz Corp. (The) 7,375% 15/01/2021 USD 30.000 29.281 0,01
Hertz Corp. (The) 6,25% 15/10/2022 USD 105.000 90.074 0,05
Hilton Grand Vacations Borrower LLC
6,125% 01/12/2024 USD 16.000 15.840 0,01
Hilton Worldwide Finance LLC 4,625%
01/04/2025 USD 10.000 9.583 0,00
Hilton Worldwide Finance LLC 4,875%
01/04/2027 USD 145.000 136.918 0,07
Huntsman International LLC 5,125%
15/11/2022 USD 165.000 166.468 0,09
Iron Mountain, Inc., REIT 5,75%
15/08/2024 USD 20.000 19.132 0,01
JC Penney Corp., Inc. 6,375% 15/10/2036 USD 30.000 9.750 0,00
Kennedy-Wilson, Inc. 5,875% 01/04/2024 USD 36.000 34.054 0,02
L Brands, Inc. 5,25% 01/02/2028 USD 88.000 75.060 0,04
L Brands, Inc. 6,75% 01/07/2036 USD 105.000 86.071 0,04
Level 3 Financing, Inc. 5,625%
01/02/2023 USD 120.000 118.007 0,06
Level 3 Financing, Inc. 5,375%
15/01/2024 USD 60.000 57.576 0,03
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 75.000 70.968 0,04
Level 3 Parent LLC 5,75% 01/12/2022 USD 85.000 83.535 0,04
MagnaChip Semiconductor Corp. 6,625%
15/07/2021 USD 75.000 67.344 0,03
MasTec, Inc. 4,875% 15/03/2023 USD 60.000 58.200 0,03
MetLife, Inc. 6,4% 15/12/2066 USD 50.000 50.899 0,03
MGM Growth Properties Operating
Partnership LP, REIT 5,625% 01/05/2024 USD 25.000 24.851 0,01
MGM Resorts International 6%
15/03/2023 USD 305.000 306.825 0,16
MGM Resorts International 4,625%
01/09/2026 USD 365.000 329.588 0,17
Nabors Industries, Inc. 5,5% 15/01/2023 USD 19.000 15.202 0,01
New Home Co., Inc. (The) 7,25%
01/04/2022 USD 30.000 27.225 0,01
Newfield Exploration Co. 5,375%
01/01/2026 USD 75.000 74.734 0,04
NRG Energy, Inc. 6,625% 15/01/2027 USD 35.000 35.554 0,02
NRG Energy, Inc. 5,75% 15/01/2028 USD 134.000 129.212 0,07
NuStar Logistics LP 5,625% 28/04/2027 USD 36.000 33.760 0,02
Oasis Petroleum, Inc. 6,875% 15/03/2022 USD 26.000 24.678 0,01
Oasis Petroleum, Inc. 6,875% 15/01/2023 USD 160.000 147.200 0,08
Outfront Media Capital LLC 5,25%
15/02/2022 USD 15.000 14.987 0,01
Outfront Media Capital LLC 5,625%
15/02/2024 USD 72.000 71.665 0,04
Owens Corning 4,3% 15/07/2047 USD 230.000 172.629 0,09
PBF Holding Co. LLC 7% 15/11/2023 USD 16.000 15.363 0,01
PBF Holding Co. LLC 7,25% 15/06/2025 USD 28.000 26.402 0,01
PBF Logistics LP 6,875% 15/05/2023 USD 7.000 6.843 0,00
Penske Automotive Group, Inc. 5,5%
15/05/2026 USD 61.000 56.594 0,03
QEP Resources, Inc. 5,375% 01/10/2022 USD 24.000 22.135 0,01
QEP Resources, Inc. 5,625% 01/03/2026 USD 37.000 31.172 0,02
Qwest Capital Funding, Inc. 7,75%
15/02/2031 USD 24.000 20.460 0,01
Qwest Corp. 7,125% 15/11/2043 USD 26.000 24.441 0,01
Radian Group, Inc. 4,5% 01/10/2024 USD 43.000 39.045 0,02
Revlon Consumer Products Corp. 6,25%
01/08/2024 USD 39.000 20.158 0,01
Reynolds Group Issuer, Inc. 5,75%
15/10/2020 USD 237.431 237.327 0,12
RHP Hotel Properties LP, REIT 5%
15/04/2023 USD 170.000 165.750 0,09
Rowan Cos., Inc. 4,875% 01/06/2022 USD 22.000 18.315 0,01
Rowan Cos., Inc. 7,375% 15/06/2025 USD 24.000 19.320 0,01
Scotts Miracle-Gro Co. (The) 5,25%
15/12/2026 USD 205.000 186.743 0,10
SemGroup Corp. 5,625% 15/07/2022 USD 12.000 11.220 0,01
SemGroup Corp. 5,625% 15/11/2023 USD 40.000 36.300 0,02
Service Corp. International 7,5%
01/04/2027 USD 165.000 179.268 0,09
SESI LLC 7,125% 15/12/2021 USD 3.000 2.579 0,00
SM Energy Co. 6,75% 15/09/2026 USD 44.000 39.572 0,02
SM Energy Co. 6,625% 15/01/2027 USD 44.000 39.109 0,02
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Southwestern Energy Co. 6,2%
23/01/2025 USD 155.000 139.612 0,07
Spectrum Brands Holdings, Inc. 7,75%
15/01/2022 USD 90.000 91.459 0,05
Spectrum Brands, Inc. 6,125%
15/12/2024 USD 60.000 57.600 0,03
Spectrum Brands, Inc. 5,75% 15/07/2025 USD 140.000 133.547 0,07
Sprint Capital Corp. 6,875% 15/11/2028 USD 104.000 99.019 0,05
Sprint Capital Corp. 8,75% 15/03/2032 USD 317.000 331.893 0,17
Sprint Corp. 7,875% 15/09/2023 USD 292.000 300.474 0,15
Sprint Corp. 7,125% 15/06/2024 USD 164.000 163.047 0,08
Sprint Corp. 7,625% 15/02/2025 USD 985.000 995.293 0,51
Sprint Corp. 7,625% 01/03/2026 USD 12.000 12.062 0,01
Summit Materials LLC 6,125%
15/07/2023 USD 26.000 25.692 0,01
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 23.000 22.401 0,01
Summit Midstream Holdings LLC 5,75%
15/04/2025 USD 24.000 21.840 0,01
Sunoco Logistics Partners Operations LP
5,35% 15/05/2045 USD 190.000 167.407 0,09
Targa Resources Partners LP 6,75%
15/03/2024 USD 270.000 276.391 0,14
TEGNA, Inc. 6,375% 15/10/2023 USD 59.000 59.163 0,03
Tempur Sealy International, Inc. 5,625%
15/10/2023 USD 114.000 110.141 0,06
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 155.000 141.348 0,07
Tenet Healthcare Corp. 8,125%
01/04/2022 USD 346.000 344.872 0,18
Tenet Healthcare Corp. 6,75%
15/06/2023 USD 392.000 368.421 0,19
Tenet Healthcare Corp. 4,625%
15/07/2024 USD 140.000 131.217 0,07
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 97.000 90.605 0,05
Tenet Healthcare Corp. 7% 01/08/2025 USD 65.000 60.210 0,03
Tenneco, Inc. 5,375% 15/12/2024 USD 150.000 130.709 0,07
Tenneco, Inc. 5% 15/07/2026 USD 75.000 57.947 0,03
Toll Brothers Finance Corp. 4,875%
15/11/2025 USD 40.000 37.400 0,02
TransDigm, Inc. 5,5% 15/10/2020 USD 43.000 42.845 0,02
TransDigm, Inc. 6,375% 15/06/2026 USD 90.000 84.236 0,04
TransDigm, Inc. 6% 15/07/2022 USD 33.000 32.385 0,02
TransMontaigne Partners LP 6,125%
15/02/2026 USD 23.000 20.585 0,01
Triumph Group, Inc. 5,25% 01/06/2022 USD 40.000 34.800 0,02
Triumph Group, Inc. 7,75% 15/08/2025 USD 65.000 57.362 0,03
United Rentals North America, Inc. 5,75%
15/11/2024 USD 225.000 217.199 0,11
United Rentals North America, Inc. 5,5%
15/07/2025 USD 33.000 31.232 0,02
United Rentals North America, Inc.
4,625% 15/10/2025 USD 205.000 183.918 0,09
United Rentals North America, Inc. 6,5%
15/12/2026 USD 30.000 29.490 0,01
United Rentals North America, Inc. 5,5%
15/05/2027 USD 215.000 199.222 0,10
United States Cellular Corp. 6,7%
15/12/2033 USD 115.000 111.735 0,06
United States Steel Corp. 6,875%
15/08/2025 USD 30.000 27.450 0,01
United States Steel Corp. 6,25%
15/03/2026 USD 31.000 27.485 0,01
Verizon Communications, Inc. 4,672%
15/03/2055 USD 160.000 147.595 0,08
Vista Outdoor, Inc. 5,875% 01/10/2023 USD 100.000 91.000 0,05
Vistra Energy Corp. 7,375% 01/11/2022 USD 150.000 154.903 0,08
Vistra Energy Corp. 7,625% 01/11/2024 USD 75.000 79.540 0,04
Weatherford International LLC 6,8%
15/06/2037 USD 2.000 1.050 0,00
Welbilt, Inc. 9,5% 15/02/2024 USD 50.000 53.437 0,03
WellCare Health Plans, Inc. 5,25%
01/04/2025 USD 33.000 31.689 0,02
WESCO Distribution, Inc. 5,375%
15/06/2024 USD 75.000 71.250 0,04
Western Digital Corp. 4,75% 15/02/2026 USD 158.000 137.065 0,07
Whiting Petroleum Corp. 5,75%
15/03/2021 USD 35.000 33.429 0,02
Whiting Petroleum Corp. 6,25%
01/04/2023 USD 80.000 74.200 0,04
Whiting Petroleum Corp. 6,625%
15/01/2026 USD 45.000 38.743 0,02
WPX Energy, Inc. 6% 15/01/2022 USD 12.000 11.671 0,01
WPX Energy, Inc. 8,25% 01/08/2023 USD 100.000 106.031 0,05
WPX Energy, Inc. 5,75% 01/06/2026 USD 35.000 31.809 0,02

Wyndham Destinations, Inc. 6,28%
01/10/2025 USD 14.000 13.713 0,01
Zayo Group LLC 6% 01/04/2023 USD 35.000 33.156 0,02
Zayo Group LLC 6,375% 15/05/2025 USD 182.000 168.661 0,09

20.798.415 10,71

Total obligaciones 38.970.602 20,07

Renta variable

Estados Unidos de América
Penn Virginia Corp. USD 119 6.477 0,01

6.477 0,01

Total de valores de renta variable 6.477 0,01

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

38.977.079 20,08

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Afganistán
ACRC, FRN ‘B’ 0% 22/12/2020 USD 500.000 500.000 0,26

500.000 0,26

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4,75% 15/05/2022 USD 24.000 22.843 0,01
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 34.000 31.450 0,02

54.293 0,03

Canadá
Advanz Pharma Corp. 8% 06/09/2024 USD 26.000 24.700 0,01
Bausch Health Cos., Inc., 144A 6,5%
15/03/2022 USD 2.000 2.015 0,00
Bausch Health Cos., Inc., 144A 5,5%
01/03/2023 USD 25.000 22.813 0,01
Bausch Health Cos., Inc., 144A 5,875%
15/05/2023 USD 415.000 383.300 0,20
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 32.000 32.563 0,02
Bausch Health Cos., Inc., 144A 6,125%
15/04/2025 USD 810.000 709.386 0,37
Bausch Health Cos., Inc., 144A 5,5%
01/11/2025 USD 197.000 185.268 0,10
Bausch Health Cos., Inc., 144A 9%
15/12/2025 USD 32.000 32.041 0,02
Bombardier, Inc., 144A 8,75% 01/12/2021 USD 153.000 158.021 0,08
Bombardier, Inc., 144A 6% 15/10/2022 USD 91.000 85.654 0,04
Bombardier, Inc., 144A 6,125%
15/01/2023 USD 57.000 53.924 0,03
Bombardier, Inc., 144A 7,5% 01/12/2024 USD 52.000 49.683 0,03
Bombardier, Inc., 144A 7,5% 15/03/2025 USD 30.000 28.392 0,01
Garda World Security Corp., 144A 8,75%
15/05/2025 USD 257.000 234.845 0,12
Gateway Casinos & Entertainment Ltd.,
144A 8,25% 01/03/2024 USD 35.000 35.394 0,02
Glencore Finance Canada Ltd., 144A 6%
15/11/2041 USD 395.000 383.545 0,20
Hudbay Minerals, Inc., 144A 7,25%
15/01/2023 USD 24.000 23.640 0,01
Hudbay Minerals, Inc., 144A 7,625%
15/01/2025 USD 15.000 14.663 0,01
Intertape Polymer Group, Inc., 144A 7%
15/10/2026 USD 20.000 19.750 0,01
Masonite International Corp., 144A 5,75%
15/09/2026 USD 97.000 91.422 0,05
Mattamy Group Corp., 144A 6,5%
01/10/2025 USD 25.000 22.375 0,01
MEG Energy Corp., 144A 6,375%
30/01/2023 USD 248.000 236.530 0,12
MEG Energy Corp., 144A 6,5%
15/01/2025 USD 100.000 100.888 0,05
NOVA Chemicals Corp., 144A 4,875%
01/06/2024 USD 85.000 78.077 0,04
NOVA Chemicals Corp., 144A 5,25%
01/06/2027 USD 100.000 89.236 0,05
Open Text Corp., 144A 5,875%
01/06/2026 USD 50.000 49.125 0,02
Precision Drilling Corp., 144A 7,125%
15/01/2026 USD 74.000 63.640 0,03
Precision Drilling Corp. 7,75% 15/12/2023 USD 50.000 45.500 0,02
Quebecor Media, Inc. 5,75% 15/01/2023 USD 150.000 151.943 0,08
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Seven Generations Energy Ltd., 144A
5,375% 30/09/2025 USD 40.000 36.496 0,02
Videotron Ltd., 144A 5,375% 15/06/2024 USD 65.000 64.350 0,03
Videotron Ltd., 144A 5,125% 15/04/2027 USD 50.000 47.375 0,02

3.556.554 1,83

Islas Caimán
Apidos CLO XXX, FRN ‘C’, 144A 5,42%
18/10/2031 USD 250.000 232.937 0,12
Avolon Holdings Funding Ltd., 144A
5,125% 01/10/2023 USD 10.000 9.649 0,00
Benefit Street Partners CLO XI, FRN ‘A2A’,
144A 4,089% 15/04/2029 USD 250.000 247.330 0,13
BlueMountain CLO Ltd., FRN ‘DR2’, 144A
5,545% 20/11/2028 USD 550.000 513.881 0,26
BXMT Ltd., FRN, Series 2017-FL1 ‘C’, 144A
4,253% 15/06/2035 USD 1.000.000 985.034 0,51
BXMT Ltd., FRN, Series 2017-FL1 ‘D’, 144A
5,002% 15/06/2035 USD 230.000 226.112 0,12
CIFC Funding Ltd., FRN ‘BR2’, 144A
4,227% 17/10/2031 USD 535.000 524.717 0,27
CIFC Funding Ltd., FRN ‘DR2’, 144A
5,827% 17/10/2031 USD 380.000 361.168 0,19
Hero Funding, Series 2017-3A ‘A1’, 144A
3,19% 20/09/2048 USD 274.919 271.828 0,14
HERO Funding II, Series 2016-3B ‘B’, 144A
5,24% 20/09/2042 USD 173.646 175.782 0,09
HERO Funding II, Series 2016-4B ‘B’,
144A 5,75% 20/09/2047 USD 321.204 326.351 0,17
ICG US CLO Ltd., FRN ‘A2R’, 144A 4,039%
29/07/2028 USD 250.000 244.233 0,13
Magnetite VIII Ltd., FRN, Series 2014-8A
‘DR2’, 144A 5,239% 15/04/2031 USD 780.000 739.702 0,38
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 64.000 55.090 0,03
Park Aerospace Holdings Ltd., 144A 4,5%
15/03/2023 USD 120.000 112.676 0,06
Shackleton CLO Ltd., FRN, Series
2013-4RA ‘A2A’, 144A 4,036%
13/04/2031 USD 690.000 683.077 0,35
Shackleton CLO Ltd., FRN ‘B’, 144A
4,066% 17/07/2028 USD 760.000 757.265 0,39
Shelf Drilling Holdings Ltd., 144A 8,25%
15/02/2025 USD 88.000 75.240 0,04
TPG Real Estate Finance Issuer Ltd., FRN,
Series 2018-FL1 ‘C’, 144A 4,203%
15/02/2035 USD 445.000 442.911 0,23
TPG Real Estate Finance Issuer Ltd., FRN,
Series 2018-FL1 ‘D’, 144A 5,002%
15/02/2035 USD 750.000 735.204 0,38
Transocean Proteus Ltd., 144A 6,25%
01/12/2024 USD 51.200 49.725 0,02
Transocean, Inc., 144A 9% 15/07/2023 USD 50.000 49.750 0,02
Transocean, Inc., 144A 7,25% 01/11/2025 USD 52.000 46.280 0,02
Transocean, Inc., 144A 7,5% 15/01/2026 USD 106.000 94.240 0,05
UPCB Finance IV Ltd., 144A 5,375%
15/01/2025 USD 200.000 188.157 0,10
Voya CLO Ltd., FRN ‘CR’, 144A 5,721%
18/10/2031 USD 515.000 488.732 0,25

8.637.071 4,45

Dinamarca
DKT Finance ApS, 144A 9,375%
17/06/2023 USD 400.000 412.478 0,21

412.478 0,21

Alemania
IHO Verwaltungs GmbH, 144A 4,5%
15/09/2023 USD 200.000 180.450 0,09

180.450 0,09

Irlanda
Ardagh Packaging Finance plc, 144A
7,25% 15/05/2024 USD 200.000 199.863 0,10
Ardagh Packaging Finance plc, 144A 6%
15/02/2025 USD 400.000 370.246 0,19
James Hardie International Finance DAC,
144A 5% 15/01/2028 USD 200.000 171.000 0,09

741.109 0,38

Jersey
Delphi Technologies plc, 144A 5%
01/10/2025 USD 135.000 113.400 0,06

113.400 0,06

Luxemburgo
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 120.000 116.400 0,06
Cirsa Finance International Sarl, 144A
7,875% 20/12/2023 USD 200.000 198.422 0,10
Dana Financing Luxembourg Sarl, 144A
6,5% 01/06/2026 USD 190.000 181.925 0,09
FAGE International SA, 144A 5,625%
15/08/2026 USD 200.000 171.750 0,09
INEOS Group Holdings SA, 144A 5,625%
01/08/2024 USD 200.000 177.200 0,09
Intelsat Connect Finance SA, 144A 9,5%
15/02/2023 USD 64.000 55.040 0,03
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 210.000 216.925 0,11
Intelsat Jackson Holdings SA, 144A 8,5%
15/10/2024 USD 168.000 162.694 0,08
Intelsat Jackson Holdings SA, 144A 9,75%
15/07/2025 USD 124.000 125.644 0,07
Mallinckrodt International Finance SA,
144A 5,625% 15/10/2023 USD 42.000 31.854 0,02
Mallinckrodt International Finance SA,
144A 5,5% 15/04/2025 USD 85.000 58.437 0,03
Nielsen Co. Luxembourg SARL (The),
144A 5,5% 01/10/2021 USD 125.000 124.414 0,07
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 80.000 76.337 0,04
Trinseo Materials Operating SCA, 144A
5,375% 01/09/2025 USD 180.000 157.320 0,08

1.854.362 0,96

México
Cometa Energia SA de CV, Reg. S 6,375%
24/04/2035 USD 572.460 532.691 0,27
Grupo KUO SAB de CV, 144A 5,75%
07/07/2027 USD 200.000 182.410 0,09
Grupo Posadas SAB de CV, Reg. S 7,875%
30/06/2022 USD 150.000 145.468 0,08
Petroleos Mexicanos 5,625% 23/01/2046 USD 100.000 75.758 0,04

936.327 0,48

Países Bajos
Alcoa Nederland Holding BV, 144A 6,75%
30/09/2024 USD 200.000 206.542 0,11
OI European Group BV, 144A 4%
15/03/2023 USD 6.000 5.610 0,00
Sensata Technologies BV, 144A 5,625%
01/11/2024 USD 100.000 98.875 0,05
Stars Group Holdings BV, 144A 7%
15/07/2026 USD 84.000 80.850 0,04

391.877 0,20

Supranacional
JBS USA LUX SA, 144A 7,25% 01/06/2021 USD 55.000 55.378 0,03
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 120.000 117.382 0,06
JBS USA LUX SA, 144A 5,75% 15/06/2025 USD 129.000 123.280 0,06
JBS USA LUX SA, 144A 6,75% 15/02/2028 USD 29.000 28.666 0,02

324.706 0,17

Reino Unido
HSBC Holdings plc, FRN 6,375%
Perpetual USD 400.000 385.756 0,20
International Game Technology plc, 144A
6,5% 15/02/2025 USD 200.000 200.218 0,10
Merlin Entertainments plc, 144A 5,75%
15/06/2026 USD 200.000 197.500 0,10
Royal Bank of Scotland Group plc, FRN
8,625% Perpetual USD 200.000 207.332 0,11
Sensata Technologies UK Financing Co.
plc, 144A 6,25% 15/02/2026 USD 200.000 200.500 0,10
Travelport Corporate Finance plc, 144A
6% 15/03/2026 USD 55.000 55.413 0,03
Tronox Finance plc, 144A 5,75%
01/10/2025 USD 38.000 30.780 0,02
Virgin Media Secured Finance plc, 144A
5,5% 15/08/2026 USD 200.000 185.847 0,09

1.463.346 0,75

Estados Unidos de América
20 Times Square Trust, FRN, Series
2018-20TS ‘F’, 144A 3,203% 15/05/2035 USD 300.000 277.816 0,14
5AIF Juniper 2 LLC, Series 2018-1 ‘A’,
144A 5,45% 15/08/2022 USD 800.000 800.000 0,41
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 55.000 53.075 0,03
ACC Trust, Series 2018-1 ‘B’, 144A 4,82%
20/05/2021 USD 430.000 431.336 0,22
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ACC Trust, Series 2018-1 ‘C’, 144A 6,81%
21/02/2023 USD 500.000 502.059 0,26
Accelerated Assets LLC, Series 2018-1 ‘C’,
144A 6,65% 02/12/2033 USD 636.349 650.343 0,34
ACCO Brands Corp., 144A 5,25%
15/12/2024 USD 143.000 128.700 0,07
ACE Cash Express, Inc., 144A 12%
15/12/2022 USD 71.000 63.545 0,03
ADT Security Corp. (The) 4,125%
15/06/2023 USD 156.000 143.334 0,07
Ahern Rentals, Inc., 144A 7,375%
15/05/2023 USD 55.000 43.450 0,02
Air Medical Group Holdings, Inc., 144A
6,375% 15/05/2023 USD 115.000 96.600 0,05
Albertsons Cos. LLC 6,625% 15/06/2024 USD 235.000 219.615 0,11
Albertsons Cos. LLC 5,75% 15/03/2025 USD 95.000 83.611 0,04
Alliance Data Systems Corp., 144A
5,375% 01/08/2022 USD 130.000 127.238 0,07
Allison Transmission, Inc., 144A 5%
01/10/2024 USD 150.000 144.000 0,07
Allison Transmission, Inc., 144A 4,75%
01/10/2027 USD 74.000 65.860 0,03
Alternative Loan Trust, Series 2004-24CB
‘1A1’ 6% 25/11/2034 USD 27.953 28.048 0,01
Alternative Loan Trust, Series 2005-64CB
‘1A15’ 5,5% 25/12/2035 USD 475.918 461.938 0,24
Alternative Loan Trust, Series 2006-41CB
‘2A13’ 5,75% 25/01/2037 USD 527.805 441.463 0,23
Alternative Loan Trust, Series 2004-30CB
‘3A1’ 5% 25/02/2020 USD 32.904 32.290 0,02
Alternative Loan Trust, Series 2004-18CB
‘5A1’ 6,25% 25/09/2034 USD 44.691 45.700 0,02
Alternative Loan Trust, Series 2005-23CB
‘A16’ 5,5% 25/07/2035 USD 103.129 103.934 0,05
Alternative Loan Trust, Series 2005-J14
‘A3’ 5,5% 25/12/2035 USD 281.643 242.872 0,13
Alternative Loan Trust, Series 2005-23CB
‘A7’ 5,25% 25/07/2035 USD 37.370 36.484 0,02
AMC Networks, Inc. 5% 01/04/2024 USD 100.000 95.642 0,05
AMC Networks, Inc. 4,75% 01/08/2025 USD 65.000 59.755 0,03
American Credit Acceptance Receivables
Trust, Series 2017-2 ‘E’, 144A 5,52%
12/03/2024 USD 810.000 822.441 0,42
American Credit Acceptance Receivables
Trust, Series 2018-2 ‘E’, 144A 5,16%
10/09/2024 USD 540.000 543.398 0,28
American Credit Acceptance Receivables
Trust, Series 2018-3 ‘E’, 144A 5,17%
15/10/2024 USD 560.000 563.146 0,29
American Credit Acceptance Receivables
Trust, Series 2018-1 ‘F’, 144A 6,55%
10/12/2024 USD 1.000.000 1.003.592 0,52
American Credit Acceptance Receivables
Trust, Series 2018-2 ‘F’, 144A 6,29%
10/07/2025 USD 902.000 897.163 0,46
American Credit Acceptance Receivables
Trust, Series 2018-3 ‘F’, 144A 6,44%
12/06/2025 USD 500.000 497.946 0,26
American Credit Acceptance Receivables
Trust, Series 2018-4 ‘F’, 144A 6,94%
13/10/2025 USD 500.000 501.918 0,26
American Woodmark Corp., 144A 4,875%
15/03/2026 USD 115.000 101.775 0,05
Ameriquest Mortgage Securities, Inc.,
STEP, Series 2003-8 ‘AF5’ 5,14%
25/10/2033 USD 119.071 120.790 0,06
Ameriquest Mortgage Securities, Inc.,
FRN, Series 2003-1 ‘M2’ 5,281%
25/02/2033 USD 58.140 59.592 0,03
Ameriquest Mortgage Securities, Inc.,
FRN, Series 2003-11 ‘M2’ 4,981%
25/12/2033 USD 199.020 198.550 0,10
Ameriquest Mortgage Securities, Inc.,
FRN, Series 2003-12 ‘M2’ 5,056%
25/01/2034 USD 174.635 176.239 0,09
Amkor Technology, Inc. 6,375%
01/10/2022 USD 170.000 169.970 0,09
AmWINS Group, Inc., 144A 7,75%
01/07/2026 USD 41.000 38.745 0,02
Anchor Assets IX LLC, Series 2016-1 ‘B’,
144A 6,25% 15/02/2020 USD 250.000 250.000 0,13
Andeavor Logistics LP, FRN 6,875%
Perpetual USD 45.000 40.057 0,02
Angel Oak Mortgage Trust I LLC, Series
2018-PB1 ‘A’, 144A 4% 25/08/2021 USD 230.000 231.872 0,12
Anixter, Inc., 144A 6% 01/12/2025 USD 125.000 123.750 0,06
Aramark Services, Inc., 144A 5%
01/02/2028 USD 189.000 177.770 0,09
Argent Securities, Inc. Asset-Backed
Pass-Through, FRN, Series 2003-W5 ‘M4’
7,94% 25/10/2033 USD 20.959 22.790 0,01

Ashtead Capital, Inc., 144A 4,375%
15/08/2027 USD 200.000 180.621 0,09
Avantor, Inc., 144A 6% 01/10/2024 USD 115.000 112.239 0,06
Avis Budget Car Rental LLC, 144A 6,375%
01/04/2024 USD 369.000 350.550 0,18
Avis Budget Car Rental LLC, 144A 5,25%
15/03/2025 USD 56.000 48.300 0,02
Avis Budget Rental Car Funding AESOP
LLC, Series 2018-1A ‘C’, 144A 4,73%
20/09/2024 USD 360.000 365.085 0,19
Axalta Coating Systems LLC, 144A
4,875% 15/08/2024 USD 200.000 189.000 0,10
Banc of America Commercial Mortgage
Trust, FRN, Series 2007-5 ‘AJ’ 6,235%
10/02/2051 USD 372.216 384.931 0,20
Banc of America Funding Trust, FRN,
Series 2007-5 ‘4A1’ 2,685% 25/07/2037 USD 340.647 230.013 0,12
Banff Merger Sub, Inc., 144A 9,75%
01/09/2026 USD 78.000 70.792 0,04
BANK, Series 2017-BNK9 ‘D’, 144A 2,8%
15/11/2054 USD 200.000 153.573 0,08
Bank of America Corp., FRN 5,875%
Perpetual USD 150.000 138.151 0,07
Bank of America Corp., FRN 6,1%
Perpetual USD 40.000 39.620 0,02
BAT Capital Corp. 4,54% 15/08/2047 USD 375.000 299.248 0,15
Bear Stearns ARM Trust, FRN, Series
2006-1 ‘A1’ 4,91% 25/02/2036 USD 266.571 268.729 0,14
Bear Stearns Asset-Backed Securities
Trust, STEP, Series 2003-AC4 ‘M1’
5,658% 25/09/2033 USD 67.528 65.107 0,03
Bear Stearns Commercial Mortgage
Securities Trust, FRN, Series 2006-PW13
‘B’, 144A 5,66% 11/09/2041 USD 4.999 5.006 0,00
Big River Steel LLC, 144A 7,25%
01/09/2025 USD 15.000 15.123 0,01
Blue Racer Midstream LLC, 144A 6,125%
15/11/2022 USD 195.000 187.727 0,10
Booz Allen Hamilton, Inc., 144A 5,125%
01/05/2025 USD 60.000 57.000 0,03
Boyne USA, Inc., 144A 7,25% 01/05/2025 USD 40.000 41.200 0,02
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 30.000 27.300 0,01
Buckeye Partners LP, FRN 6,375%
22/01/2078 USD 69.000 55.483 0,03
Business Jet Securities LLC, Series 2018-1
‘A’, 144A 4,335% 15/02/2033 USD 279.326 281.060 0,14
Business Jet Securities LLC, Series 2018-1
‘B’, 144A 6,048% 15/02/2033 USD 1.657.791 1.715.562 0,88
Business Jet Securities LLC, Series 2018-2
‘C’, 144A 6,656% 15/06/2033 USD 849.508 858.596 0,44
BWAY Holding Co., 144A 5,5%
15/04/2024 USD 50.000 47.383 0,02
BX Commercial Mortgage Trust, FRN,
Series 2018-IND ‘E’, 144A 4,007%
15/11/2035 USD 454.322 449.800 0,23
Cablevision Systems Corp. 8%
15/04/2020 USD 63.000 64.635 0,03
California Resources Corp., 144A 8%
15/12/2022 USD 46.000 30.935 0,02
Callon Petroleum Co. 6,375% 01/07/2026 USD 28.000 26.390 0,01
Calpine Corp., 144A 5,875% 15/01/2024 USD 20.000 19.729 0,01
Calpine Corp., 144A 5,25% 01/06/2026 USD 135.000 126.465 0,07
Carrizo Oil & Gas, Inc. 6,25% 15/04/2023 USD 55.000 50.771 0,03
CBS Radio, Inc., 144A 7,25% 01/11/2024 USD 110.000 102.300 0,05
CCM Merger, Inc., 144A 6% 15/03/2022 USD 10.000 10.172 0,01
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 265.000 263.911 0,14
CCO Holdings LLC, 144A 5,375%
01/05/2025 USD 20.000 19.150 0,01
CCO Holdings LLC, 144A 5,75%
15/02/2026 USD 397.000 389.517 0,20
CCO Holdings LLC, 144A 5,5%
01/05/2026 USD 97.000 94.219 0,05
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 344.000 320.508 0,17
CCO Holdings LLC, 144A 5% 01/02/2028 USD 698.000 644.177 0,33
CDW LLC 5% 01/09/2023 USD 44.000 43.391 0,02
CDW LLC 5% 01/09/2025 USD 113.000 107.915 0,06
Central Garden & Pet Co. 6,125%
15/11/2023 USD 50.000 50.000 0,03
Central Garden & Pet Co. 5,125%
01/02/2028 USD 110.000 98.450 0,05
CGBAM Commercial Mortgage Trust, FRN,
Series 2015-SMRT ‘E’, 144A 3,912%
10/04/2028 USD 200.000 199.043 0,10
Charter Communications Operating LLC
4,908% 23/07/2025 USD 25.000 24.902 0,01
Charter Communications Operating LLC
6,384% 23/10/2035 USD 44.000 45.298 0,02
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Charter Communications Operating LLC
5,375% 01/04/2038 USD 180.000 167.679 0,09
Charter Communications Operating LLC
6,484% 23/10/2045 USD 125.000 127.829 0,07
Charter Communications Operating LLC
5,375% 01/05/2047 USD 100.000 91.376 0,05
Chase Funding Trust, STEP, Series 2003-6
‘1A7’ 5,06% 25/11/2034 USD 84.036 86.516 0,04
Cheniere Corpus Christi Holdings LLC
5,875% 31/03/2025 USD 180.000 180.563 0,09
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 18.000 16.955 0,01
Cheniere Energy Partners LP 5,25%
01/10/2025 USD 24.000 22.482 0,01
CHL GMSR Issuer Trust, FRN, Series
2018-GT1 ‘A’, 144A 5,065% 25/05/2023 USD 220.000 220.381 0,11
CHL GMSR Issuer Trust, FRN, Series
2018-GT1 ‘B’, 144A 5,815% 25/05/2023 USD 550.000 554.296 0,29
CHL Mortgage Pass-Through Trust, FRN,
Series 2004-HYB6 ‘A3’ 4,272%
20/11/2034 USD 194.154 197.804 0,10
CIG Auto Receivables Trust, Series
2017-1A ‘B’, 144A 3,81% 15/05/2023 USD 75.000 74.215 0,04
Cincinnati Bell, Inc., 144A 7% 15/07/2024 USD 132.000 108.900 0,06
Cincinnati Bell, Inc., 144A 8% 15/10/2025 USD 31.000 25.575 0,01
CITGO Petroleum Corp., 144A 6,25%
15/08/2022 USD 44.000 43.010 0,02
Citi Held For Asset Issuance, Series
2015-PM2 ‘C’, 144A 5,96% 15/03/2022 USD 203.421 203.659 0,11
Citigroup, Inc., FRN 5,95% Perpetual USD 10.000 9.286 0,00
Citigroup, Inc., FRN 5,95% Perpetual USD 105.000 102.141 0,05
City of Arlington 4,215% 15/02/2041 USD 500.000 494.000 0,25
Civic Mortgage LLC, STEP, Series 2018-2
‘A2’, 144A 5,32% 25/11/2022 USD 314.192 314.062 0,16
Clear Channel Worldwide Holdings, Inc.
6,5% 15/11/2022 USD 40.000 40.182 0,02
Clearwater Paper Corp., 144A 5,375%
01/02/2025 USD 45.000 40.613 0,02
Clearway Energy Operating LLC, 144A
5,75% 15/10/2025 USD 35.000 33.507 0,02
Cleveland-Cliffs, Inc., 144A 4,875%
15/01/2024 USD 45.000 41.850 0,02
CLUB Credit Trust, Series 2017-P1 ‘B’,
144A 3,56% 15/09/2023 USD 200.000 199.455 0,10
CLUB Credit Trust, Series 2017-P2 ‘B’,
144A 3,56% 15/01/2024 USD 380.000 377.412 0,19
CLUB Credit Trust, Series 2018-NP1 ‘C’,
144A 4,74% 15/05/2024 USD 1.000.000 1.000.277 0,52
CNG Holdings, Inc., 144A 9,375%
15/05/2020 USD 68.000 64.770 0,03
CNX Midstream Partners LP, 144A 6,5%
15/03/2026 USD 13.000 12.350 0,01
COBALT CMBS Commercial Mortgage
Trust, FRN, Series 2007-C3 ‘B’ 6,015%
15/05/2046 USD 429.764 435.953 0,22
Cogent Communications Finance, Inc.,
144A 5,625% 15/04/2021 USD 50.000 49.875 0,03
Cogent Communications Group, Inc.,
144A 5,375% 01/03/2022 USD 75.000 74.438 0,04
COMM Mortgage Trust, FRN, Series
2014-CR16 ‘C’ 5,064% 10/04/2047 USD 290.000 295.691 0,15
Commercial Mortgage Trust, FRN, Series
2004-GG1 ‘H’, 144A 6,604% 10/06/2036 USD 355.000 365.262 0,19
CommScope Technologies LLC, 144A 6%
15/06/2025 USD 410.000 373.100 0,19
CommScope, Inc., 144A 5,5% 15/06/2024 USD 107.000 98.306 0,05
Community Health Systems, Inc., 144A
8,625% 15/01/2024 USD 141.000 140.334 0,07
Community Health Systems, Inc., 144A
8,125% 30/06/2024 USD 75.000 53.250 0,03
Conn’s Receivables Funding LLC, Series
2018-A ‘B’, 144A 4,65% 15/01/2023 USD 730.000 730.334 0,38
Constellation Merger Sub, Inc., 144A
8,5% 15/09/2025 USD 35.000 31.412 0,02
Cooper-Standard Automotive, Inc., 144A
5,625% 15/11/2026 USD 193.000 169.840 0,09
Cornerstone Chemical Co., 144A 6,75%
15/08/2024 USD 28.000 24.640 0,01
Cott Holdings, Inc., 144A 5,5%
01/04/2025 USD 85.000 80.637 0,04
Coty, Inc., 144A 6,5% 15/04/2026 USD 130.000 111.833 0,06
County of Sarasota 3,72% 01/10/2047 USD 160.000 154.234 0,08
CPS Auto Receivables Trust, Series
2018-A ‘D’, 144A 3,66% 15/12/2023 USD 400.000 401.883 0,21
Credit Acceptance Auto Loan Trust,
Series 2018-2A ‘C’, 144A 4,16%
15/09/2027 USD 280.000 284.241 0,15
Credit Suisse Commercial Mortgage
Trust, Series 2007-C1 ‘AM’ 5,416%
15/02/2040 USD 24.282 24.441 0,01

Crown Americas LLC, 144A 4,75%
01/02/2026 USD 21.000 19.928 0,01
CSC Holdings LLC, 144A 7,75%
15/07/2025 USD 200.000 203.620 0,11
CSC Holdings LLC, 144A 6,625%
15/10/2025 USD 200.000 202.500 0,10
CSC Holdings LLC, 144A 10,875%
15/10/2025 USD 200.000 225.000 0,12
CSC Holdings LLC, 144A 5,5% 15/04/2027 USD 200.000 185.250 0,10
CSC Holdings LLC 6,75% 15/11/2021 USD 47.000 48.357 0,03
CSC Holdings LLC 5,25% 01/06/2024 USD 141.000 130.245 0,07
CSFB Mortgage-Backed Pass-Through
Certificates Trust, FRN, Series 2005-4
‘2A5’ 2,865% 25/06/2035 USD 49.087 41.187 0,02
CSI Compressco LP, 144A 7,5%
01/04/2025 USD 40.000 37.200 0,02
Curo Group Holdings Corp., 144A 8,25%
01/09/2025 USD 150.000 117.750 0,06
CVR Partners LP, 144A 9,25%
15/06/2023 USD 201.000 208.236 0,11
CyrusOne LP, REIT 5,375% 15/03/2027 USD 114.000 111.745 0,06
DAE Funding LLC, 144A 5% 01/08/2024 USD 77.000 74.511 0,04
DCP Midstream Operating LP, 144A
6,75% 15/09/2037 USD 32.000 31.680 0,02
Dean Foods Co., 144A 6,5% 15/03/2023 USD 24.000 19.440 0,01
Delek Logistics Partners LP 6,75%
15/05/2025 USD 63.000 61.425 0,03
Dell International LLC, 144A 5,875%
15/06/2021 USD 150.000 149.968 0,08
Dell International LLC, 144A 7,125%
15/06/2024 USD 174.000 176.479 0,09
Dell International LLC, 144A 8,35%
15/07/2046 USD 120.000 130.173 0,07
Denbury Resources, Inc., 144A 7,5%
15/02/2024 USD 32.000 25.664 0,01
Diamond Resorts Owner Trust, Series
2018-1 ‘D’, 144A 5,9% 21/01/2031 USD 869.180 879.277 0,45
DISH DBS Corp. 6,75% 01/06/2021 USD 129.000 126.950 0,07
DISH DBS Corp. 5,875% 15/07/2022 USD 44.000 40.368 0,02
DISH DBS Corp. 5% 15/03/2023 USD 32.000 26.546 0,01
DISH DBS Corp. 5,875% 15/11/2024 USD 588.000 473.128 0,24
DISH DBS Corp. 7,75% 01/07/2026 USD 415.000 342.668 0,18
DJO Finance LLC, 144A 8,125%
15/06/2021 USD 60.000 61.800 0,03
Dole Food Co., Inc., 144A 7,25%
15/06/2025 USD 68.000 63.240 0,03
Downstream Development Authority of
the Quapaw Tribe of Oklahoma, 144A
10,5% 15/02/2023 USD 87.000 85.260 0,04
Drive Auto Receivables Trust, Series
2018-3 ‘D’ 4,3% 16/09/2024 USD 874.000 886.577 0,46
DT Asset Trust 5,84% 16/12/2022 USD 500.000 499.563 0,26
DT Auto Owner Trust, Series 2017-3A ‘D’,
144A 3,58% 15/05/2023 USD 100.000 99.966 0,05
DT Auto Owner Trust, Series 2017-4A ‘D’,
144A 3,47% 17/07/2023 USD 110.000 109.719 0,06
DT Auto Owner Trust, Series 2017-3A ‘E’,
144A 5,6% 15/08/2024 USD 300.000 307.218 0,16
DT Auto Owner Trust, Series 2017-4A ‘E’,
144A 5,15% 15/11/2024 USD 125.000 126.750 0,07
DT Auto Owner Trust, Series 2018-1A ‘E’,
144A 5,42% 17/03/2025 USD 635.000 643.041 0,33
DT Auto Owner Trust, Series 2018-2 ‘E’,
144A 5,54% 16/06/2025 USD 760.000 773.261 0,40
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 36.000 33.840 0,02
Eldorado Resorts, Inc. 6% 01/04/2025 USD 61.000 58.778 0,03
Endo Finance LLC, 144A 5,75%
15/01/2022 USD 164.000 136.274 0,07
Energizer Holdings, Inc., 144A 5,5%
15/06/2025 USD 130.000 117.650 0,06
Energy Transfer Operating LP, FRN
6,625% Perpetual USD 49.000 40.998 0,02
Engs Commercial Finance Trust, Series
2018-1A ‘C’, 144A 4,05% 22/02/2023 USD 250.000 251.981 0,13
Engs Commercial Finance Trust, Series
2018-1A ‘D’, 144A 4,69% 22/06/2023 USD 200.000 201.605 0,10
Entegris, Inc., 144A 4,625% 10/02/2026 USD 100.000 91.000 0,05
Enterprise Development Authority (The),
144A 12% 15/07/2024 USD 120.000 108.600 0,06
Enterprise Products Operating LLC, FRN
5,375% 15/02/2078 USD 31.000 25.508 0,01
Envision Healthcare Corp., 144A 8,75%
15/10/2026 USD 183.000 158.066 0,08
EP Energy LLC, 144A 9,375% 01/05/2024 USD 136.000 58.310 0,03
EP Energy LLC, 144A 8% 29/11/2024 USD 122.000 87.840 0,05
EP Energy LLC, 144A 7,75% 15/05/2026 USD 198.000 176.338 0,09
Equinix, Inc., REIT 5,75% 01/01/2025 USD 125.000 125.960 0,06
Equinix, Inc., REIT 5,875% 15/01/2026 USD 90.000 90.813 0,05

501

JPMorgan Funds - Income Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Equity One Mortgage Pass-Through Trust,
STEP, Series 2004-2 ‘M1’ 5,692%
25/07/2034 USD 48.246 49.146 0,03
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 95.000 90.402 0,05
Exela Intermediate LLC, 144A 10%
15/07/2023 USD 123.000 119.019 0,06
Exeter Automobile Receivables Trust,
Series 2017-3A ‘C’, 144A 3,68%
17/07/2023 USD 30.000 30.096 0,02
Exeter Automobile Receivables Trust,
Series 2018-3A ‘D’, 144A 4,35%
17/06/2024 USD 910.000 921.773 0,47
Exeter Automobile Receivables Trust,
Series 2018-1A ‘E’, 144A 4,64%
15/10/2024 USD 960.000 953.946 0,49
Exeter Automobile Receivables Trust,
Series 2018-2A ‘E’, 144A 5,33%
15/05/2025 USD 710.000 717.654 0,37
Exeter Automobile Receivables Trust,
Series 2018-3A ‘E’, 144A 5,43%
15/08/2024 USD 390.000 395.572 0,20
Exeter Automobile Receivables Trust,
Series 2018-4A ‘E’, 144A 5,38%
15/07/2025 USD 445.000 450.553 0,23
Exeter Automobile Receivables Trust,
Series 2018-3A ‘F’, 144A 6,55%
25/08/2025 USD 390.000 394.661 0,20
FHLMC, IO, Series 4056 ‘BI’ 3%
15/05/2027 USD 77.145 6.229 0,00
FHLMC, IO, Series 4550 ‘DI’ 4%
15/03/2044 USD 280.506 46.815 0,02
FHLMC, Series 4661 ‘HA’ 3% 15/05/2043 USD 106.473 106.529 0,05
FHLMC, IO, Series 4628 ‘I’ 4% 15/11/2046 USD 232.994 48.791 0,03
FHLMC, IO, Series 4585 ‘JI’ 4%
15/05/2045 USD 260.854 45.776 0,02
FHLMC, IO, FRN, Series 4120 ‘JS’ 3,745%
15/10/2032 USD 741.274 102.981 0,05
FHLMC, IO, FRN, Series 3914 ‘LS’ 4,345%
15/08/2026 USD 235.882 20.916 0,01
FHLMC, IO, FRN, Series 4116 ‘LS’ 3,745%
15/10/2042 USD 261.307 46.024 0,02
FHLMC, IO, Series 4212 ‘MI’ 3%
15/06/2033 USD 735.329 97.090 0,05
FHLMC, IO, Series 3782 ‘PI’ 4%
15/11/2028 USD 1.559.104 10.778 0,01
FHLMC, IO, Series 4535 ‘PI’ 4%
15/03/2044 USD 276.776 46.593 0,02
FHLMC, IO, Series 4612 ‘QI’ 3,5%
15/05/2044 USD 319.574 43.273 0,02
FHLMC, IO, FRN, Series 2916 ‘S’ 4,795%
15/01/2035 USD 1.739.767 300.135 0,15
FHLMC, IO, FRN, Series 311 ‘S1’ 3,495%
15/08/2043 USD 4.557.917 762.897 0,39
FHLMC, IO, FRN, Series 326 ‘S2’ 3,495%
15/03/2044 USD 4.519.244 706.480 0,36
FHLMC, IO, FRN, Series 4599 ‘SA’ 3,545%
15/07/2046 USD 226.497 40.785 0,02
FHLMC, IO, FRN ‘SA’ 3,545% 15/01/2047 USD 3.778.501 676.904 0,35
FHLMC, IO, FRN, Series 4707 ‘SA’ 3,695%
15/08/2047 USD 258.253 50.833 0,03
FHLMC, IO, FRN, Series 4714 ‘SA’ 3,695%
15/08/2047 USD 246.826 45.173 0,02
FHLMC, IO, FRN, Series 4681 ‘SD’ 3,695%
15/05/2047 USD 570.712 106.188 0,05
FHLMC, IO, FRN, Series 4709 ‘SE’ 3,695%
15/08/2047 USD 777.844 139.343 0,07
FHLMC, IO, FRN, Series K721 ‘X1’ 0,45%
25/08/2022 USD 32.172.601 330.741 0,17
FHLMC, IO, FRN, Series K729 ‘X1’ 0,492%
25/10/2024 USD 30.315.097 548.988 0,28
FHLMC, IO, FRN, Series K038 ‘X3’ 2,568%
25/06/2042 USD 300.000 34.184 0,02
FHLMC, IO, FRN, Series K047 ‘X3’ 1,546%
25/06/2043 USD 400.000 32.432 0,02
FHLMC, IO, FRN, Series K052 ‘X3’ 1,667%
25/01/2044 USD 2.491.000 237.862 0,12
FHLMC, IO, FRN, Series K054 ‘X3’ 1,654%
25/04/2043 USD 6.335.000 602.294 0,31
FHLMC, IO, FRN, Series K067 ‘X3’ 2,185%
25/09/2044 USD 420.000 61.013 0,03
FHLMC, IO, FRN, Series K068 ‘X3’ 2,13%
25/10/2044 USD 470.000 67.030 0,03
FHLMC, IO, FRN, Series K070 ‘X3’ 2,107%
25/12/2044 USD 2.030.000 289.409 0,15
FHLMC, IO, FRN, Series K072 ‘X3’ 2,206%
25/12/2045 USD 2.800.000 428.505 0,22
FHLMC, IO, FRN, Series K075 ‘X3’ 2,202%
25/05/2028 USD 3.560.000 549.163 0,28
FHLMC, IO, FRN, Series K078 ‘X3’ 2,285%
25/06/2046 USD 1.600.000 263.263 0,14

FHLMC, IO, FRN, Series K084 ‘X3’ 2,241%
25/11/2028 USD 6.520.000 1.105.664 0,57
FHLMC, IO, FRN, Series K153 ‘X3’ 3,902%
25/04/2035 USD 2.242.500 765.675 0,39
FHLMC, IO, FRN, Series K718 ‘X3’ 1,487%
25/02/2043 USD 1.060.000 45.200 0,02
FHLMC, IO, FRN, Series K720 ‘X3’ 1,375%
25/08/2042 USD 8.600.000 364.843 0,19
FHLMC, IO, FRN, Series K721 ‘X3’ 1,338%
25/09/2022 USD 7.610.000 334.619 0,17
FHLMC, IO, FRN, Series K723 ‘X3’ 1,983%
25/10/2034 USD 3.870.000 313.739 0,16
FHLMC, IO, FRN, Series K724 ‘X3’ 1,929%
25/12/2044 USD 3.170.000 256.786 0,13
FHLMC, IO, FRN, Series K726 ‘X3’ 2,2%
25/07/2044 USD 10.142.000 996.855 0,51
FHLMC, IO, FRN, Series K729 ‘X3’ 2,036%
25/11/2044 USD 10.640.000 1.051.042 0,54
FHLMC, IO, FRN, Series K730 ‘X3’ 2,103%
25/02/2045 USD 3.868.100 406.943 0,21
FHLMC, IO, FRN, Series K731 ‘X3’ 2,164%
25/05/2025 USD 7.470.000 837.099 0,43
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 69.000 66.316 0,03
First Data Corp., 144A 5,375%
15/08/2023 USD 130.000 128.506 0,07
First Data Corp., 144A 5,75% 15/01/2024 USD 635.000 621.106 0,32
First Investors Auto Owner Trust, Series
2017-3A ‘E’, 144A 4,92% 15/08/2024 USD 200.000 200.734 0,10
FirstCash, Inc., 144A 5,375% 01/06/2024 USD 15.000 14.400 0,01
Flagship Credit Auto Trust, Series 2016-2
‘D’, 144A 8,56% 15/11/2023 USD 300.000 318.128 0,16
Flagship Credit Auto Trust, Series 2017-4
‘D’, 144A 3,58% 15/01/2024 USD 275.000 273.643 0,14
Flagship Credit Auto Trust, Series 2017-2
‘E’, 144A 5,55% 15/07/2024 USD 340.000 346.427 0,18
FNMA, IO, FRN, Series 413 ‘162’ 4,5%
25/07/2042 USD 1.242.339 258.832 0,13
FNMA, FRN, Series 2018-C05 ‘1M2’
4,856% 25/01/2031 USD 310.000 302.803 0,16
FNMA, IO, Series 421 ‘7’ 3,5%
25/05/2030 USD 193.013 14.835 0,01
FNMA, IO ‘AI’ 3% 25/06/2033 USD 2.315.940 292.484 0,15
FNMA, IO, FRN, Series 2017-13 ‘AS’
3,544% 25/02/2047 USD 353.857 69.356 0,04
FNMA, IO, Series 2016-68 ‘BI’ 3%
25/10/2031 USD 1.395.462 146.509 0,08
FNMA, IO, Series 421 ‘C3’ 4% 25/07/2030 USD 479.878 58.237 0,03
FNMA, IO, FRN, Series 2016-95 ‘ES’
3,494% 25/12/2046 USD 2.607.675 507.329 0,26
FNMA, Series 2015-66 ‘HA’ 3%
25/01/2045 USD 46.778 46.846 0,02
FNMA, IO, FRN, Series 2012-133 ‘HS’
3,644% 25/12/2042 USD 318.936 59.087 0,03
FNMA, IO, Series 2014-13 ‘KI’ 3,5%
25/03/2029 USD 123.849 12.762 0,01
FNMA, IO, Series 2016-6 ‘KI’ 4%
25/02/2044 USD 273.234 43.284 0,02
FNMA, IO, FRN ‘LI’ 4,054% 25/06/2036 USD 2.169.016 327.375 0,17
FNMA, IO, Series 2016-43 ‘MI’ 4%
25/10/2045 USD 227.282 40.326 0,02
FNMA, IO, FRN, Series 2013-118 ‘MS’
3,544% 25/12/2043 USD 4.069.573 594.240 0,31
FNMA, IO, FRN, Series 2012-93 3,644%
25/09/2032 USD 3.480.247 500.011 0,26
FNMA, IO, FRN, Series 2012-133 ‘NS’
3,644% 25/12/2042 USD 2.913.072 537.293 0,28
FNMA, IO, FRN, Series 2009-15 ‘SA’
3,694% 25/03/2024 USD 466.369 10.725 0,01
FNMA, IO, FRN, Series 2016-30 ‘SA’
3,494% 25/05/2046 USD 476.534 90.732 0,05
FNMA, IO, FRN, Series 2017-57 ‘SA’
3,594% 25/08/2057 USD 236.935 38.725 0,02
FNMA, IO, FRN, Series 2017-70 ‘SA’
3,644% 25/09/2047 USD 2.998.342 543.390 0,28
FNMA, IO, FRN, Series 2017-6 ‘SB’
3,544% 25/02/2047 USD 73.992 13.045 0,01
FNMA, IO, FRN, Series 2016-75 ‘SC’
3,594% 25/10/2046 USD 3.601.014 499.766 0,26
FNMA, IO, FRN ‘SD’ 3,394% 25/08/2041 USD 4.395.021 641.567 0,33
FNMA, IO, FRN ‘SE’ 3,694% 25/05/2048 USD 2.916.662 553.256 0,29
FNMA, IO, FRN, Series 2017-31 ‘SG’
3,594% 25/05/2047 USD 3.372.234 606.636 0,31
FNMA, IO, FRN, Series 2017-69 ‘SH’
3,694% 25/09/2047 USD 2.463.215 478.013 0,25
FNMA, IO, FRN, Series 2016-25 ‘SL’
3,494% 25/05/2046 USD 770.121 143.409 0,07
FNMA, IO, FRN, Series 2017-90 ‘SP’
3,644% 25/11/2047 USD 2.865.648 528.623 0,27
FNMA, IO, FRN, Series 2016-61 ‘ST’
3,494% 25/09/2046 USD 188.806 34.175 0,02
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FNMA, IO, FRN, Series 2017-39 ‘ST’
3,594% 25/05/2047 USD 1.008.540 171.451 0,09
FNMA, IO, FRN, Series 2017-47 ‘ST’
3,594% 25/06/2047 USD 451.864 88.949 0,05
FNMA ACES, IO, FRN, Series 2014-M3 ‘X2’
0,151% 25/01/2024 USD 5.226.727 15.461 0,01
FNMA ACES, IO, FRN, Series 2016-M4 ‘X2’
2,691% 25/01/2039 USD 54.058 4.874 0,00
Foursight Capital Automobile Receivables
Trust, Series 2016-1 ‘C’, 144A 6,64%
16/10/2023 USD 250.000 254.188 0,13
FREED ABS Trust, Series 2018-1 ‘B’, 144A
4,56% 18/07/2024 USD 380.000 382.587 0,20
FREMF Mortgage Trust, FRN, Series
2016-KF24 ‘B’, 144A 7,347% 25/10/2026 USD 141.397 149.767 0,08
FREMF Mortgage Trust, FRN, Series
2017-K67 ‘B’, 144A 4,079% 25/09/2049 USD 20.000 19.458 0,01
FREMF Mortgage Trust, FRN, Series
2017-K70 ‘B’, 144A 3,933% 25/12/2049 USD 295.000 281.847 0,15
FREMF Mortgage Trust, FRN, Series
2017-K728 ‘B’, 144A 3,764% 25/11/2050 USD 100.000 99.421 0,05
FREMF Mortgage Trust, FRN, Series
2017-KF29 ‘B’, 144A 5,897% 25/02/2024 USD 395.320 410.007 0,21
FREMF Mortgage Trust, FRN, Series
2017-KF31 ‘B’, 144A 5,247% 25/04/2024 USD 432.632 433.786 0,22
FREMF Mortgage Trust, FRN, Series
2017-KF35 ‘B’, 144A 5,097% 25/08/2024 USD 303.806 304.770 0,16
FREMF Mortgage Trust, FRN, Series
2017-KF36 ‘B’, 144A 4,997% 25/08/2024 USD 96.985 97.928 0,05
FREMF Mortgage Trust, FRN, Series
2017-KF39 ‘B’, 144A 4,847% 25/11/2024 USD 261.704 265.120 0,14
FREMF Mortgage Trust, FRN, Series
2017-KF40 ‘B’, 144A 5,047% 25/11/2027 USD 489.840 503.609 0,26
FREMF Mortgage Trust, FRN, Series
2017-KF41 ‘B’, 144A 4,847% 25/11/2024 USD 448.288 454.174 0,23
FREMF Mortgage Trust, FRN, Series
2018-KF42 ‘B’, 144A 4,547% 25/12/2024 USD 122.834 124.238 0,06
FREMF Mortgage Trust, FRN, Series
2018-KF49 ‘B’, 144A 4,247% 25/06/2025 USD 599.950 601.033 0,31
FREMF Mortgage Trust, FRN, Series
2017-K67 ‘C’, 144A 4,079% 25/09/2049 USD 260.000 244.220 0,13
FREMF Mortgage Trust, FRN, Series
2017-K726 ‘C’, 144A 4,107% 25/07/2049 USD 275.000 270.321 0,14
FREMF Mortgage Trust, FRN, Series
2017-K728 ‘C’, 144A 3,764% 25/11/2050 USD 105.000 100.250 0,05
FREMF Mortgage Trust, FRN, Series
2018-K730 ‘C’, 144A 3,926% 25/02/2050 USD 440.000 424.103 0,22
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 195.000 171.456 0,09
Frontier Communications Corp. 10,5%
15/09/2022 USD 30.000 20.775 0,01
Frontier Communications Corp. 11%
15/09/2025 USD 95.000 59.955 0,03
FXI Holdings, Inc., 144A 7,875%
01/11/2024 USD 57.000 48.878 0,03
Gartner, Inc., 144A 5,125% 01/04/2025 USD 135.000 131.035 0,07
Gates Global LLC, 144A 6% 15/07/2022 USD 78.000 76.733 0,04
GCI LLC 6,75% 01/06/2021 USD 40.000 40.191 0,02
GCI LLC 6,875% 15/04/2025 USD 75.000 72.750 0,04
GCP Applied Technologies, Inc., 144A
5,5% 15/04/2026 USD 105.000 102.769 0,05
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 90.000 94.275 0,05
GLP Capital LP, REIT 5,25% 01/06/2025 USD 140.000 139.357 0,07
GLS Auto Receivables Trust, Series
2018-2A ‘D’, 144A 5,46% 17/03/2025 USD 450.000 457.947 0,24
GMACM Mortgage Loan Trust, Series
2004-J2 ‘A8’ 5,75% 25/06/2034 USD 83.813 85.546 0,04
GNMA, IO, FRN, Series 2015-115 0,563%
16/07/2057 USD 1.540.581 67.950 0,04
GNMA, IO, FRN, Series 2017-23 0,728%
16/05/2059 USD 253.306 15.400 0,01
GNMA, IO, FRN, Series 2017-51 0,777%
16/05/2059 USD 3.247.874 223.427 0,12
GNMA, IO, FRN, Series 2017-69 0,798%
16/07/2059 USD 8.659.569 593.048 0,31
GNMA, FRN, Series 2017-H14 ‘FG’ 3,527%
20/06/2067 USD 358.298 368.276 0,19
GNMA, IO, FRN ‘GI’ 1,59% 20/04/2065 USD 2.072.260 96.127 0,05
GNMA, IO, FRN, Series 2014-130 ‘IB’
0,897% 16/08/2054 USD 1.516.490 65.905 0,03
GNMA, IO, Series 2012-39 ‘MI’ 4%
16/03/2042 USD 513.895 112.830 0,06
GNMA, IO, FRN ‘SA’ 3,68% 20/05/2047 USD 3.583.023 640.282 0,33
GNMA, IO, FRN ‘SD’ 3,73% 20/12/2047 USD 3.784.160 654.760 0,34
GNMA, IO, FRN ‘SG’ 3,73% 20/03/2048 USD 2.952.750 536.881 0,28
Golden Nugget, Inc., 144A 6,75%
15/10/2024 USD 130.000 123.579 0,06
Goldman Sachs Group, Inc. (The), FRN 5%
Perpetual USD 352.000 297.347 0,15

Goodgreen 2017-R1 Trust, Series 2017-R1
5% 20/10/2051 USD 425.069 415.420 0,21
Goodyear Tire & Rubber Co. (The) 5,125%
15/11/2023 USD 30.000 29.495 0,02
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 114.000 103.160 0,05
Gray Escrow, Inc., 144A 7% 15/05/2027 USD 127.000 125.138 0,06
Gray Television, Inc., 144A 5,875%
15/07/2026 USD 100.000 93.511 0,05
GS Mortgage Securities Trust, FRN, Series
2012-GCJ9 ‘D’, 144A 4,905% 10/11/2045 USD 280.000 275.107 0,14
GSMSC Pass-Through Trust, FRN, Series
2008-2R ‘2A1’, 144A 7,5% 25/10/2036 USD 197.409 139.931 0,07
Gulfport Energy Corp. 6% 15/10/2024 USD 56.000 49.379 0,03
Gulfport Energy Corp. 6,375%
15/01/2026 USD 13.000 11.180 0,01
H&E Equipment Services, Inc. 5,625%
01/09/2025 USD 45.000 41.399 0,02
Halcon Resources Corp. 6,75%
15/02/2025 USD 50.000 36.375 0,02
Hanesbrands, Inc., 144A 4,625%
15/05/2024 USD 15.000 13.987 0,01
Hanesbrands, Inc., 144A 4,875%
15/05/2026 USD 115.000 103.744 0,05
Herc Rentals, Inc., 144A 7,75%
01/06/2024 USD 131.000 136.567 0,07
Hertz Corp. (The), 144A 5,5% 15/10/2024 USD 320.000 234.400 0,12
Hertz Corp. (The), 144A 7,625%
01/06/2022 USD 63.000 59.544 0,03
Hertz Fleet Lease Funding LP, Series
2018-1 ‘E’, 144A 5,55% 10/05/2032 USD 860.000 867.499 0,45
Hilcorp Energy I LP, 144A 5% 01/12/2024 USD 28.000 24.780 0,01
Hilcorp Energy I LP, 144A 6,25%
01/11/2028 USD 32.000 28.160 0,01
Hillman Group, Inc. (The), 144A 6,375%
15/07/2022 USD 55.000 44.619 0,02
Hill-Rom Holdings, Inc., 144A 5,75%
01/09/2023 USD 185.000 184.537 0,10
Hilton Domestic Operating Co., Inc., 144A
5,125% 01/05/2026 USD 14.000 13.512 0,01
Holly Energy Partners LP, 144A 6%
01/08/2024 USD 32.000 31.040 0,02
Hologic, Inc., 144A 4,375% 15/10/2025 USD 100.000 93.535 0,05
Hughes Satellite Systems Corp. 5,25%
01/08/2026 USD 75.000 69.273 0,04
Hughes Satellite Systems Corp. 6,625%
01/08/2026 USD 109.000 100.972 0,05
Icahn Enterprises LP 6,25% 01/02/2022 USD 25.000 24.951 0,01
Icahn Enterprises LP 6,375% 15/12/2025 USD 121.000 118.256 0,06
iHeartCommunications, Inc. 9%
15/12/2019§ USD 130.000 86.450 0,04
Infor Software Parent LLC, 144A 7,125%
01/05/2021 USD 152.000 148.960 0,08
Infor US, Inc. 6,5% 15/05/2022 USD 285.000 276.622 0,14
Informatica LLC, 144A 7,125%
15/07/2023 USD 107.000 104.325 0,05
Ingevity Corp., 144A 4,5% 01/02/2026 USD 10.000 9.050 0,00
IQVIA, Inc., 144A 5% 15/10/2026 USD 200.000 190.500 0,10
IRB Holding Corp., 144A 6,75%
15/02/2026 USD 71.000 62.125 0,03
Iron Mountain, Inc., REIT, 144A 4,875%
15/09/2027 USD 142.000 124.423 0,06
Jack Ohio Finance LLC, 144A 6,75%
15/11/2021 USD 217.000 219.712 0,11
Jack Ohio Finance LLC, 144A 10,25%
15/11/2022 USD 15.000 15.937 0,01
Jaguar Holding Co. II, 144A 6,375%
01/08/2023 USD 30.000 28.596 0,01
JB Poindexter & Co., Inc., 144A 7,125%
15/04/2026 USD 14.000 13.090 0,01
Jeld-Wen, Inc., 144A 4,875% 15/12/2027 USD 25.000 21.125 0,01
JELD-WEN, Inc., 144A 4,625% 15/12/2025 USD 30.000 26.175 0,01
JPMCC Re-REMIC Trust, Series 2014-FRR1
‘A707’, 144A 4,347% 27/01/2047 USD 360.000 360.000 0,19
Kaiser Aluminum Corp. 5,875%
15/05/2024 USD 17.000 16.934 0,01
Kinetic Concepts, Inc., 144A 7,875%
15/02/2021 USD 55.000 55.550 0,03
Koppers, Inc., 144A 6% 15/02/2025 USD 30.000 26.550 0,01
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 100.000 83.124 0,04
KREF Ltd., FRN ‘D’, 144A 4,852%
15/06/2036 USD 820.000 804.029 0,41
Kronos Acquisition Holdings, Inc., 144A
9% 15/08/2023 USD 54.000 41.917 0,02
Ladder Capital Finance Holdings LLLP,
144A 5,25% 01/10/2025 USD 48.000 42.720 0,02
Lamar Media Corp. 5% 01/05/2023 USD 10.000 10.012 0,01
Lamar Media Corp. 5,75% 01/02/2026 USD 35.000 35.752 0,02
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LB-UBS Commercial Mortgage Trust, FRN,
Series 2006-C6 ‘AJ’ 5,452% 15/09/2039 USD 107.521 75.810 0,04
LendingClub Issuance Trust, Series
2016-NP2 ‘B’, 144A 6% 17/01/2023 USD 196.316 197.195 0,10
Lendmark Funding Trust, Series 2017-1A
‘A’, 144A 2,83% 22/12/2025 USD 890.000 878.425 0,45
Lendmark Funding Trust, Series 2017-2A
‘B’, 144A 3,38% 20/05/2026 USD 250.000 245.912 0,13
Lendmark Funding Trust, Series 2018-1A
‘B’, 144A 4,09% 21/12/2026 USD 510.000 511.716 0,26
Lendmark Funding Trust, Series 2017-1A
‘C’, 144A 5,41% 22/12/2025 USD 210.000 214.483 0,11
Lendmark Funding Trust, Series 2017-2A
‘C’, 144A 4,33% 20/05/2026 USD 200.000 200.713 0,10
Lendmark Funding Trust, Series 2018-1A
‘C’, 144A 5,03% 21/12/2026 USD 700.000 707.373 0,36
Lennar Corp. 5,25% 01/06/2026 USD 128.000 120.640 0,06
Liberty Mutual Group, Inc., 144A 7,8%
07/03/2087 USD 27.000 29.498 0,02
Live Nation Entertainment, Inc., 144A
4,875% 01/11/2024 USD 125.000 120.211 0,06
Long Beach Mortgage Loan Trust, FRN,
Series 2003-4 ‘M2’ 5,131% 25/08/2033 USD 147.126 152.946 0,08
LPL Holdings, Inc., 144A 5,75%
15/09/2025 USD 45.000 42.300 0,02
LTF Merger Sub, Inc., 144A 8,5%
15/06/2023 USD 70.000 70.759 0,04
LV Tower 52 Issuer, Series 2013-1 ‘M’,
144A 7,75% 15/07/2019 USD 186.125 186.125 0,10
Mariner Finance Issuance Trust, Series
2017-AA ‘C’, 144A 6,73% 20/02/2029 USD 250.000 258.362 0,13
Marlette Funding Trust, Series 2017-3A
‘B’, 144A 3,01% 15/12/2024 USD 100.000 99.305 0,05
Marriott Ownership Resorts, Inc., 144A
6,5% 15/09/2026 USD 219.000 210.787 0,11
Martin Midstream Partners LP 7,25%
15/02/2021 USD 57.000 54.150 0,03
MASTR Alternative Loan Trust, FRN,
Series 2003-5 ‘30B1’ 5,904% 25/08/2033 USD 60.568 58.818 0,03
Matador Resources Co. 5,875%
15/09/2026 USD 36.000 33.293 0,02
Mattel, Inc., 144A 6,75% 31/12/2025 USD 193.000 173.170 0,09
Mattel, Inc. 3,15% 15/03/2023 USD 21.000 17.220 0,01
Merrill Lynch Mortgage Trust, FRN, Series
2007-C1 ‘AM’ 5,983% 12/06/2050 USD 1.337 1.341 0,00
MFA Trust, STEP, Series 2017-NPL1 ‘A1’,
144A 3,351% 25/11/2047 USD 206.391 205.861 0,11
Midcontinent Communications, 144A
6,875% 15/08/2023 USD 85.000 87.125 0,04
Morgan Stanley Bank of America Merrill
Lynch Trust, FRN, Series 2014-C17 ‘B’
4,464% 15/08/2047 USD 170.000 172.552 0,09
Morgan Stanley Bank of America Merrill
Lynch Trust, FRN, Series 2014-C15 ‘C’
5,064% 15/04/2047 USD 150.000 152.662 0,08
Morgan Stanley Capital Barclays Bank
Trust, Series 2016-MART ‘D’, 144A
3,309% 13/09/2031 USD 275.000 269.667 0,14
Morgan Stanley Capital I Trust, FRN,
Series 2006-HQ10 ‘AJ’ 5,389%
12/11/2041 USD 686 685 0,00
Morgan Stanley Capital I Trust, FRN,
Series 2006-T23 ‘D’, 144A 6,314%
12/08/2041 USD 171.728 177.195 0,09
Morgan Stanley Capital I, Inc., FRN, Series
2018-H4 ‘D’, 144A 3% 15/12/2051 USD 550.000 398.900 0,21
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 107.000 99.355 0,05
Nabors Industries, Inc. 5,75% 01/02/2025 USD 18.000 13.818 0,01
Nationstar Mortgage Holdings, Inc., 144A
8,125% 15/07/2023 USD 21.000 20.662 0,01
Nationstar Mortgage Holdings, Inc., 144A
9,125% 15/07/2026 USD 19.000 18.584 0,01
Nationstar Mortgage LLC 6,5%
01/06/2022 USD 162.000 159.064 0,08
Neiman Marcus Group Ltd. LLC, 144A 8%
15/10/2021 USD 52.000 21.060 0,01
Netflix, Inc., 144A 5,875% 15/11/2028 USD 25.000 24.248 0,01
Netflix, Inc. 5,875% 15/02/2025 USD 19.000 19.253 0,01
Netflix, Inc. 4,875% 15/04/2028 USD 240.000 218.836 0,11
New Albertsons LP 8,7% 01/05/2030 USD 40.000 32.560 0,02
New Albertsons LP 8% 01/05/2031 USD 150.000 123.000 0,06
New Century Home Equity Loan Trust,
FRN, Series 2003-B ‘M2’ 4,981%
25/11/2033 USD 183.277 184.583 0,10
New Residential Mortgage LLC, Series
2018-FNT1 ‘D’, 144A 4,69% 25/05/2023 USD 210.476 211.848 0,11
New Residential Mortgage LLC, Series
2018-FNT2 ‘E’, 144A 5,12% 25/07/2054 USD 342.959 346.568 0,18
Nexstar Broadcasting, Inc., 144A 6,125%
15/02/2022 USD 144.000 143.280 0,07

Nexstar Broadcasting, Inc., 144A 5,625%
01/08/2024 USD 35.000 32.812 0,02
NextEra Energy Operating Partners LP,
144A 4,25% 15/09/2024 USD 9.000 8.335 0,00
NextEra Energy Operating Partners LP,
144A 4,5% 15/09/2027 USD 23.000 20.571 0,01
Nielsen Finance LLC, 144A 5%
15/04/2022 USD 24.000 23.077 0,01
Northern Oil and Gas, Inc. 9,293%
15/05/2023 USD 40.609 38.883 0,02
Novelis Corp., 144A 6,25% 15/08/2024 USD 50.000 47.371 0,02
Novelis Corp., 144A 5,875% 30/09/2026 USD 99.000 87.748 0,05
Nuance Communications, Inc. 5,625%
15/12/2026 USD 97.000 92.088 0,05
NVA Holdings, Inc., 144A 6,875%
01/04/2026 USD 37.000 33.115 0,02
Oak Hill Advisors Residential Loan Trust,
STEP, Series 2017-NPL2 ‘A1’, 144A 3%
25/07/2057 USD 86.994 85.422 0,04
Oasis Petroleum, Inc., 144A 6,25%
01/05/2026 USD 61.000 51.492 0,03
OnDeck Asset Securitization Trust LLC,
Series 2018-1A ‘C’, 144A 4,52%
18/04/2022 USD 350.000 350.586 0,18
OneMain Direct Auto Receivables Trust,
Series 2018-1A ‘D’, 144A 4,4%
14/01/2028 USD 540.000 551.352 0,28
OneMain Financial Issuance Trust, Series
2018-2A ‘D’, 144A 4,29% 14/03/2033 USD 1.000.000 1.000.598 0,52
Owens Corning 4,4% 30/01/2048 USD 100.000 76.640 0,04
Owens-Brockway Glass Container, Inc.,
144A 5,375% 15/01/2025 USD 19.000 18.145 0,01
Owens-Brockway Glass Container, Inc.,
144A 5,875% 15/08/2023 USD 50.000 51.020 0,03
Parsley Energy LLC, 144A 6,25%
01/06/2024 USD 25.000 24.187 0,01
Party City Holdings, Inc., 144A 6,625%
01/08/2026 USD 62.000 55.800 0,03
Peabody Energy Corp., 144A 6,375%
31/03/2025 USD 29.000 26.911 0,01
PetSmart, Inc., 144A 7,125% 15/03/2023 USD 45.000 25.650 0,01
PetSmart, Inc., 144A 5,875% 01/06/2025 USD 200.000 144.000 0,07
PGT Escrow Issuer, Inc., 144A 6,75%
01/08/2026 USD 30.000 29.550 0,02
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 115.000 109.165 0,06
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 10.000 9.148 0,00
Plantronics, Inc., 144A 5,5% 31/05/2023 USD 72.000 66.960 0,03
PNMAC FMSR Issuer Trust, FRN, Series
2018-FT1 ‘A’, 144A 4,665% 25/04/2023 USD 360.000 361.350 0,19
PNMAC FMSR Issuer Trust, FRN, Series
2018-GT1 ‘A’, 144A 5,165% 25/02/2023 USD 430.000 431.438 0,22
PNMAC FMSR Issuer Trust, FRN, Series
2018-GT2 ‘A’, 144A 4,965% 25/08/2025 USD 400.000 401.347 0,21
Polaris Intermediate Corp., 144A 8,407%
01/12/2022 USD 54.000 49.307 0,03
Post Holdings, Inc., 144A 5,5%
01/03/2025 USD 50.000 47.776 0,02
Post Holdings, Inc., 144A 5% 15/08/2026 USD 49.000 44.591 0,02
Post Holdings, Inc., 144A 5,75%
01/03/2027 USD 164.000 154.016 0,08
Prestige Auto Receivables Trust, Series
2018-1A ‘E’, 144A 5,03% 15/01/2026 USD 410.000 416.701 0,21
Prestige Brands, Inc., 144A 6,375%
01/03/2024 USD 80.000 77.200 0,04
Pretium Mortgage Credit Partners I LLC,
FRN, Series 2017-NPL5 ‘A1’, 144A 3,327%
30/12/2032 USD 207.010 205.090 0,11
Pretium Mortgage Credit Partners I LLC,
STEP, Series 2018-NPL4 ‘A1’, 144A
4,826% 25/09/2058 USD 300.000 300.226 0,15
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 140.000 144.232 0,07
Progress Residential Trust, Series
2018-SFR3 ‘D’, 144A 4,427% 17/10/2035 USD 349.000 352.026 0,18
Progress Residential Trust, Series
2018-SFR3 ‘E’, 144A 4,873% 17/10/2035 USD 262.000 265.258 0,14
Progress Residential Trust, Series
2017-SFR2 ‘F’, 144A 4,836% 17/12/2034 USD 200.000 202.529 0,10
Prosper Marketplace Issuance Trust,
Series 2017-3A ‘B’, 144A 3,36%
15/11/2023 USD 105.000 104.461 0,05
Prosper Marketplace Issuance Trust,
Series 2018-1A ‘C’, 144A 4,87%
17/06/2024 USD 340.000 340.865 0,18
Prudential Financial, Inc., FRN 5,625%
15/06/2043 USD 150.000 148.426 0,08
Qorvo, Inc., 144A 5,5% 15/07/2026 USD 71.000 67.805 0,04
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 95.000 88.825 0,05
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Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 120.000 94.240 0,05
Rain CII Carbon LLC, 144A 7,25%
01/04/2025 USD 70.000 63.700 0,03
RBS Global, Inc., 144A 4,875%
15/12/2025 USD 36.000 33.102 0,02
Refinitiv US Holdings, Inc., 144A 6,25%
15/05/2026 USD 118.000 114.203 0,06
Refinitiv US Holdings, Inc., 144A 8,25%
15/11/2026 USD 18.000 16.448 0,01
Regents of the University of California
Medical Center Pooled 6,583%
15/05/2049 USD 115.000 148.864 0,08
Rite Aid Corp., 144A 6,375% 01/04/2023 USD 100.000 78.875 0,04
Sabine Pass Liquefaction LLC 5,625%
01/03/2025 USD 35.000 36.514 0,02
Sabre GLBL, Inc., 144A 5,375%
15/04/2023 USD 155.000 154.526 0,08
Santander Prime Auto Issuance Notes
Trust, Series 2018-A ‘F’, 144A 6,8%
15/09/2025 USD 712.651 720.488 0,37
SBA Communications Corp., REIT 4,875%
01/09/2024 USD 50.000 47.747 0,02
Scientific Games International, Inc., 144A
5% 15/10/2025 USD 100.000 90.217 0,05
Scientific Games International, Inc. 10%
01/12/2022 USD 60.000 60.821 0,03
Sealed Air Corp., 144A 5,5% 15/09/2025 USD 64.000 63.360 0,03
SemGroup Corp. 7,25% 15/03/2026 USD 35.000 32.550 0,02
Seminole Hard Rock Entertainment, Inc.,
144A 5,875% 15/05/2021 USD 50.000 50.000 0,03
SES GLOBAL Americas Holdings GP, 144A
5,3% 25/03/2044 USD 350.000 307.011 0,16
Sinclair Television Group, Inc., 144A
5,625% 01/08/2024 USD 125.000 117.475 0,06
Sinclair Television Group, Inc., 144A
5,125% 15/02/2027 USD 102.000 90.142 0,05
Sinclair Television Group, Inc. 6,125%
01/10/2022 USD 45.000 45.411 0,02
Sirius XM Radio, Inc., 144A 6%
15/07/2024 USD 350.000 351.712 0,18
Sirius XM Radio, Inc., 144A 5,375%
15/04/2025 USD 55.000 52.663 0,03
Sirius XM Radio, Inc., 144A 5%
01/08/2027 USD 100.000 91.523 0,05
Six Flags Entertainment Corp., 144A
4,875% 31/07/2024 USD 32.000 30.200 0,02
Sofi Consumer Loan Program LLC, Series
2017-6 ‘B’, 144A 3,52% 25/11/2026 USD 100.000 99.020 0,05
Sofi Consumer Loan Program LLC, Series
2017-6 ‘C’, 144A 4,02% 25/11/2026 USD 100.000 99.398 0,05
Sofi Consumer Loan Program Trust,
Series 2018-1 ‘B’, 144A 3,65%
25/02/2027 USD 260.000 258.468 0,13
Sofi Consumer Loan Program Trust,
Series 2018-1 ‘C’, 144A 3,97%
25/02/2027 USD 260.000 257.431 0,13
Solera LLC, 144A 10,5% 01/03/2024 USD 51.000 54.315 0,03
Sotera Health Holdings LLC, 144A 6,5%
15/05/2023 USD 42.000 40.215 0,02
Sotheby’s, 144A 4,875% 15/12/2025 USD 50.000 45.250 0,02
Specialty Underwriting & Residential
Finance Trust, Series 2004-AA1 ‘2A2’
5,5% 25/10/2034 USD 51.692 52.436 0,03
Spirit Master Funding LLC, Series
2014-3A ‘A’, 144A 5,74% 20/03/2042 USD 1.088.785 1.133.849 0,58
Springleaf Finance Corp. 6,125%
15/05/2022 USD 212.000 207.124 0,11
Springleaf Finance Corp. 5,625%
15/03/2023 USD 58.000 53.763 0,03
Springleaf Funding Trust, Series 2015-BA
‘B’, 144A 3,8% 15/05/2028 USD 900.000 898.785 0,46
Springleaf Funding Trust, Series 2016-AA
‘B’, 144A 3,8% 15/11/2029 USD 255.000 254.745 0,13
Sprint Communications, Inc., 144A 7%
01/03/2020 USD 54.000 55.283 0,03
SPX FLOW, Inc., 144A 5,625%
15/08/2024 USD 85.000 80.963 0,04
STACR Trust, FRN, Series 2018-HRP2 ‘B1’,
144A 6,51% 25/02/2047 USD 400.000 387.458 0,20
Standard Industries, Inc., 144A 6%
15/10/2025 USD 105.000 100.478 0,05
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 213.000 178.187 0,09
Staples, Inc., 144A 8,5% 15/09/2025 USD 279.000 249.914 0,13
Station Casinos LLC, 144A 5%
01/10/2025 USD 56.000 50.820 0,03
Steel Dynamics, Inc. 4,125% 15/09/2025 USD 60.000 55.166 0,03
Stevens Holding Co., Inc., 144A 6,125%
01/10/2026 USD 22.000 21.615 0,01

Summit Materials LLC, 144A 5,125%
01/06/2025 USD 115.000 103.787 0,05
Sunoco LP 4,875% 15/01/2023 USD 24.000 23.531 0,01
Sunoco LP 5,5% 15/02/2026 USD 8.000 7.580 0,00
Sunoco LP 5,875% 15/03/2028 USD 12.000 11.225 0,01
Symantec Corp., 144A 5% 15/04/2025 USD 61.000 56.755 0,03
Syneos Health, Inc., 144A 7,5%
01/10/2024 USD 50.000 52.250 0,03
Talen Energy Supply LLC 6,5%
01/06/2025 USD 76.000 54.340 0,03
Tallgrass Energy Partners LP, 144A 5,5%
15/09/2024 USD 25.000 24.500 0,01
Tallgrass Energy Partners LP, 144A 5,5%
15/01/2028 USD 9.000 8.595 0,00
Targa Resources Partners LP 5,25%
01/05/2023 USD 58.000 57.244 0,03
Targa Resources Partners LP 4,25%
15/11/2023 USD 18.000 16.795 0,01
Targa Resources Partners LP 5,125%
01/02/2025 USD 40.000 37.749 0,02
Targa Resources Partners LP 5%
15/01/2028 USD 8.000 7.280 0,00
Team Health Holdings, Inc., 144A 6,375%
01/02/2025 USD 130.000 105.950 0,05
Tenet Healthcare Corp., 144A 7,5%
01/01/2022 USD 150.000 153.786 0,08
Tennant Co. 5,625% 01/05/2025 USD 75.000 70.500 0,04
Terex Corp., 144A 5,625% 01/02/2025 USD 170.000 158.926 0,08
Terraform Global Operating LLC, 144A
6,125% 01/03/2026 USD 62.000 57.815 0,03
TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 9.000 8.476 0,00
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 25.000 22.125 0,01
TerraForm Power Operating LLC, STEP,
144A 6,625% 15/06/2025 USD 43.000 43.591 0,02
T-Mobile USA, Inc. 6,5% 15/01/2024 USD 60.000 61.759 0,03
T-Mobile USA, Inc. 6,375% 01/03/2025 USD 214.000 216.950 0,11
T-Mobile USA, Inc. 6,5% 15/01/2026 USD 515.000 527.033 0,27
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 9.000 8.383 0,00
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 34.000 31.536 0,02
Toorak Mortgage Corp. Ltd., STEP, Series
2018-1 ‘A1’, 144A 4,336% 25/08/2021 USD 550.000 551.336 0,28
TreeHouse Foods, Inc., 144A 6%
15/02/2024 USD 120.000 119.423 0,06
Tricolor Auto Securitization Trust, Series
2018-1A ‘B’, 144A 7,3% 16/02/2021 USD 1.800.000 1.798.578 0,93
Tronox, Inc., 144A 6,5% 15/04/2026 USD 24.000 20.174 0,01
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 121.000 112.832 0,06
United Auto Credit Securitization Trust
‘D’, 144A 3,52% 10/11/2022 USD 310.000 309.637 0,16
United Continental Holdings, Inc. 4,25%
01/10/2022 USD 33.000 32.073 0,02
Uniti Group LP, REIT, 144A 6%
15/04/2023 USD 150.000 136.758 0,07
Uniti Group LP, REIT 8,25% 15/10/2023 USD 45.000 38.972 0,02
Univision Communications, Inc., 144A
5,125% 15/02/2025 USD 64.000 57.153 0,03
US Auto Funding LLC, Series 2018-1A ‘B’,
144A 7,5% 15/07/2023 USD 1.498.903 1.498.903 0,77
US Concrete, Inc. 6,375% 01/06/2024 USD 80.000 74.419 0,04
US Treasury 2,75% 30/11/2020 USD 2.100.000 2.108.490 1,09
USA Compression Partners LP, 144A
6,875% 01/04/2026 USD 20.000 19.200 0,01
USG Corp., 144A 4,875% 01/06/2027 USD 100.000 100.831 0,05
USIS Merger Sub, Inc., 144A 6,875%
01/05/2025 USD 18.000 16.571 0,01
Valeant Pharmaceuticals International,
Inc., 144A 8,5% 31/01/2027 USD 15.000 14.617 0,01
Valvoline, Inc. 4,375% 15/08/2025 USD 38.000 34.390 0,02
Vantiv LLC, 144A 4,375% 15/11/2025 USD 200.000 183.811 0,09
Veros Automobile Receivables Trust,
Series 2017-1 ‘B’, 144A 3,98%
17/04/2023 USD 235.000 232.651 0,12
Veros Automobile Receivables Trust,
Series 2018-1 ‘D’, 144A 5,74%
15/08/2025 USD 1.000.000 1.011.371 0,52
Verscend Escrow Corp., 144A 9,75%
15/08/2026 USD 30.000 28.146 0,01
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 215.000 198.875 0,10
Viacom, Inc., FRN 5,875% 28/02/2057 USD 65.000 59.315 0,03
Viacom, Inc., FRN 6,25% 28/02/2057 USD 7.000 6.480 0,00
ViaSat, Inc., 144A 5,625% 15/09/2025 USD 27.000 24.840 0,01
VICI Properties 1 LLC, REIT 8%
15/10/2023 USD 214.912 230.764 0,12
Vistra Operations Co. LLC, 144A 5,5%
01/09/2026 USD 70.000 68.366 0,04
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VOLT LXIV LLC, STEP, Series 2017-NP11
‘A1’, 144A 3,375% 25/10/2047 USD 108.339 107.508 0,06
VOLT LXIX LLC, STEP, Series 2018-NPL5
‘A1A’, 144A 4,213% 25/08/2048 USD 117.405 117.727 0,06
VOLT LXIX LLC, STEP, Series 2018-NPL5
‘A2’, 144A 5,804% 25/08/2048 USD 259.000 260.073 0,13
VOLT LXVIII LLC, STEP, Series 2018-NPL4
‘A1A’, 144A 4,336% 27/07/2048 USD 147.091 147.219 0,08
VOLT LXVIII LLC, STEP, Series 2018-NPL4
‘A2’, 144A 5,927% 27/07/2048 USD 200.000 200.949 0,10
VOLT LXX LLC, STEP, Series 2018-NPL6
‘A1A’, 144A 4,115% 25/09/2048 USD 298.641 299.017 0,15
VOLT LXXII LLC, STEP, Series 2018-NPL8
‘A1B’, 144A 4,655% 26/10/2048 USD 1.600.000 1.615.337 0,83
VOLT LXXIII LLC, STEP, Series 2018-NPL9
‘A1A’, 144A 4,458% 25/10/2048 USD 300.000 300.850 0,16
W&T Offshore, Inc., 144A 9,75%
01/11/2023 USD 47.000 39.950 0,02
Wabash National Corp., 144A 5,5%
01/10/2025 USD 58.000 49.663 0,03
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C33 ‘AJ’ 5,984%
15/02/2051 USD 226.120 223.680 0,12
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C33 ‘B’ 5,984%
15/02/2051 USD 250.000 188.250 0,10
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2007-C33 ‘C’ 5,984%
15/02/2051 USD 135.000 14.175 0,01
Wachovia Bank Commercial Mortgage
Trust, FRN, Series 2005-C21 ‘D’ 3,297%
15/10/2044 USD 367.449 364.611 0,19
WaMu Mortgage Pass-Through
Certificates Trust, Series 2003-S4 ‘2A2’
5,5% 25/06/2033 USD 79.088 79.557 0,04
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-S2 ‘2A4’
5,5% 25/06/2034 USD 105.254 109.625 0,06
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series 2005-AR4
‘A5’ 3,735% 25/04/2035 USD 227.258 230.561 0,12
Wells Fargo Mortgage Backed Securities
Trust, Series 2005-14 ‘1A1’ 5,5%
25/12/2035 USD 48.656 50.362 0,03
Wells Fargo Mortgage Backed Securities
Trust, Series 2007-14 ‘1A1’ 6%
25/10/2037 USD 14.508 14.191 0,01
Westlake Automobile Receivables Trust,
Series 2018-2A ‘E’, 144A 4,86%
16/01/2024 USD 290.000 291.510 0,15
Westlake Automobile Receivables Trust,
Series 2018-3A ‘E’, 144A 4,9%
15/12/2023 USD 390.000 394.055 0,20
Westlake Automobile Receivables Trust,
Series 2018-1A ‘F’, 144A 5,6%
15/07/2024 USD 1.000.000 1.006.613 0,52
Westlake Automobile Receivables Trust,
Series 2018-2A ‘F’, 144A 6,04%
15/01/2025 USD 1.170.000 1.182.733 0,61
Westlake Automobile Receivables Trust,
Series 2018-3A ‘F’, 144A 6,02%
18/02/2025 USD 1.000.000 1.003.162 0,52
Windstream Services LLC, 144A 9%
30/06/2025 USD 137.000 92.818 0,05
Windstream Services LLC, 144A 8,625%
31/10/2025 USD 80.000 71.200 0,04
WMG Acquisition Corp., 144A 4,875%
01/11/2024 USD 150.000 144.375 0,07
WMG Acquisition Corp., 144A 5,5%
15/04/2026 USD 150.000 143.596 0,07
Wyndham Destinations, Inc. 5,69%
01/04/2027 USD 10.000 9.175 0,00
Wynn Las Vegas LLC, 144A 5,5%
01/03/2025 USD 205.000 193.769 0,10
XPO Logistics, Inc., 144A 6,5%
15/06/2022 USD 79.000 77.617 0,04
Zayo Group LLC, 144A 5,75% 15/01/2027 USD 37.000 32.788 0,02

126.907.855 65,37

Total obligaciones 146.073.828 75,24

Renta variable

Estados Unidos de América
Penn Virginia Corp. USD 64 3.484 0,00

3.484 0,00

Total de valores de renta variable 3.484 0,00

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 146.077.312 75,24

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

India
UPL Ltd. 6,875% 15/04/2022* USD 159.000 96.990 0,05

96.990 0,05

Estados Unidos de América
Dominion Financial Services 2 LLC, STEP,
Series 2018-1 ‘A’, 144A 5,35% 15/09/2022* USD 1.600.000 1.600.000 0,82
Seasoned Credit Risk Transfer Trust, IO,
FRN, Series 2017-3 ‘AIO’ 0,177%
25/07/2056* USD 4.459.282 14.863 0,01
UPL 7,125% 15/04/2025* USD 99.000 55.440 0,03

1.670.303 0,86

Total obligaciones 1.767.293 0,91

Obligaciones convertibles

Estados Unidos de América
Claire’s Stores, Inc. 0% * USD 3 4.775 0,00

4.775 0,00

Total Obligaciones convertibles 4.775 0,00

Renta variable

Estados Unidos de América
Claires Holdings GmbH* USD 6 5.200 0,00
UCI International, Inc.* USD 1.536 29.952 0,02

35.152 0,02

Total de valores de renta variable 35.152 0,02

Warrants

Estados Unidos de América
Jack Cooper Enterprises, Inc. 29/10/2027* USD 49 0 0,00

0 0,00

Total Warrants 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 1.807.220 0,93

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Global High Yield Bond Fund -
JPM Global High Yield Bond X (mth) USD† USD 16.895 1.560.801 0,80
JPMorgan US High Yield Plus Bond Fund -
JPM US High Yield Plus Bond X (mth) - USD† USD 17.122 1.570.216 0,81

3.131.017 1,61

Total Esquemas de inversión colectiva - OICVM 3.131.017 1,61

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 3.131.017 1,61

Total de inversiones 189.992.628 97,86

Efectivo 700.732 0,36

Otro activo/(pasivo) 3.451.398 1,78

Patrimonio neto total 194.144.758 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 76,97
Islas Caimán 4,51
Luxemburgo 2,95
Canadá 2,07
Reino Unido 1,33
Países Bajos 0,89
Argentina 0,74
México 0,68
Irlanda 0,51
El Salvador 0,51
Suiza 0,41
Francia 0,40
Angola 0,37
Nigeria 0,34
Colombia 0,26
Afganistán 0,26
Honduras 0,25
Mongolia 0,23
Paraguay 0,21
Dinamarca 0,21
Bielorrusia 0,21
Ecuador 0,20
Etiopía 0,20
Sudáfrica 0,19
Kenia 0,19
Gabón 0,19
Australia 0,18
Ghana 0,18
Italia 0,17
Supranacional 0,17
Egipto 0,16
Ucrania 0,15
Costa de Marfil 0,14
Senegal 0,13
Irak 0,12
Noruega 0,12
Brasil 0,11
República Dominicana 0,11
Bahréin 0,11
Pakistán 0,10
Líbano 0,10
Trinidad y Tobago 0,10
Suecia 0,10
Alemania 0,09
Costa Rica 0,08
Jersey 0,06
India 0,05
Finlandia 0,03
Bermudas 0,02
Total de inversiones 97,86
Efectivo y otro activo/(pasivo) 2,14

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 77,25
Luxemburgo 4,82
Islas Caimán 3,66
Canadá 1,95
Reino Unido 1,34
Argentina 0,93
El Salvador 0,88
México 0,84
Angola 0,79
Irlanda 0,55
Costa Rica 0,45
Países Bajos 0,41
Francia 0,40
Bermudas 0,36
Colombia 0,34
Afganistán 0,33
Suiza 0,32
Mongolia 0,29
Bielorrusia 0,27
Paraguay 0,27
Sudáfrica 0,25
Nigeria 0,25
Italia 0,21
Egipto 0,20
Supranacional 0,17
Noruega 0,15
República Dominicana 0,14
Brasil 0,13
Pakistán 0,13
Jersey 0,09
Australia 0,04
Finlandia 0,03
Total de inversiones 98,24
Efectivo y otro activo/(pasivo) 1,76

Total 100,00
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Cartera de inversiones (continuación)
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Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - Income Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 67.473 USD 76.751 07/01/2019 ANZ 430 -
EUR 297.469 USD 339.111 07/01/2019 BNP Paribas 1.154 -
EUR 72.540.811 USD 82.401.572 07/01/2019 Citibank 575.476 0,30
EUR 130.656 USD 148.886 07/01/2019 Goldman Sachs 568 -
EUR 589.081 USD 671.245 07/01/2019 RBC 2.586 -
EUR 196.769 USD 224.239 07/01/2019 Standard Chartered 838 -
EUR 191.024 USD 217.378 07/01/2019 State Street 1.128 -
EUR 10.676 USD 12.200 07/01/2019 Toronto-Dominion Bank 13 -
EUR 227.277 USD 260.421 05/02/2019 RBC 221 -
USD 20.806 EUR 18.177 04/01/2019 State Street 18 -
USD 201.271 EUR 175.287 07/01/2019 Standard Chartered 766 -

Total plusvalías latentes sobre contratos de divisas a plazo 583.198 0,30

EUR 117.785 USD 135.264 05/02/2019 Merrill Lynch (188) -
EUR 18.177 USD 20.861 05/02/2019 State Street (15) -
USD 27.682 EUR 24.268 02/01/2019 ANZ (68) -
USD 259.693 EUR 227.277 03/01/2019 RBC (195) -
USD 35.340 EUR 30.957 07/01/2019 Merrill Lynch (71) -
USD 20.109 EUR 17.649 07/01/2019 National Australia Bank (79) -
USD 975.540 EUR 859.168 07/01/2019 Standard Chartered (7.233) -

Total de minusvalías latentes sobre contratos de divisas a plazo (7.849) -

Plusvalías netas latentes sobre contratos de divisas a plazo 575.349 0,30

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

US 10 Year Note, 20/03/2019 414 USD 50.388.328 836.844 0,43
US 5 Year Note, 29/03/2019 183 USD 20.945.637 312.121 0,16

Total plusvalías latentes sobre contratos de futuros financieros 1.148.965 0,59

US 10 Year Note, 20/03/2019 (134) USD (16.309.266) (353.141) (0,18)
US 2 Year Note, 29/03/2019 (142) USD (30.127.297) (180.172) (0,09)
US 5 Year Note, 29/03/2019 (166) USD (18.999.867) (272.051) (0,14)
US Ultra Bond, 20/03/2019 (14) USD (2.244.594) (2.406) -

Total minusvalías latentes sobre contratos de futuros financieros (807.770) (0,41)

Plusvalías netas latentes sobre contratos de futuros financieros 341.195 0,18
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

India
ACC Ltd. INR 851.077 18.373.627 1,97
Ambuja Cements Ltd. INR 8.192.134 26.413.835 2,84
Ashok Leyland Ltd. INR 18.242.180 26.791.364 2,88
Axis Bank Ltd. INR 5.113.719 45.429.833 4,88
Bajaj Auto Ltd. INR 651.692 25.460.586 2,73
Bharat Heavy Electricals Ltd. INR 16.440.000 17.205.747 1,85
Cummins India Ltd. INR 1.006.086 12.226.955 1,31
Eicher Motors Ltd. INR 22.000 7.274.267 0,78
Godrej Industries Ltd. INR 1.898.603 14.932.366 1,60
Gujarat Pipavav Port Ltd. INR 7.549.818 11.074.509 1,19
HDFC Bank Ltd. INR 3.019.533 91.848.546 9,87
HDFC Standard Life Insurance Co. Ltd.,
Reg. S INR 2.743.758 15.198.316 1,63
Hero MotoCorp Ltd. INR 493.188 21.837.750 2,35
Housing Development Finance Corp. Ltd. INR 3.275.652 92.264.002 9,91
IndusInd Bank Ltd. INR 2.132.246 48.890.391 5,25
ITC Ltd. INR 11.189.160 45.165.559 4,85
Jubilant Foodworks Ltd. INR 1.226.686 22.041.671 2,37
Kotak Mahindra Bank Ltd. INR 2.508.362 45.061.541 4,84
Larsen & Toubro Ltd. INR 1.887.124 38.948.049 4,18
Mahindra & Mahindra Financial Services
Ltd. INR 3.836.592 26.043.738 2,80
Maruti Suzuki India Ltd. INR 552.470 58.996.116 6,34
Shriram Transport Finance Co. Ltd. INR 1.359.764 24.135.689 2,59
State Bank of India INR 4.738.144 20.081.514 2,16
Tata Consultancy Services Ltd. INR 2.123.768 57.634.696 6,19
Titan Co. Ltd. INR 1.381.770 18.380.363 1,97
UltraTech Cement Ltd. INR 793.475 45.362.548 4,87
United Spirits Ltd. INR 1.290.280 11.696.196 1,26

888.769.774 95,46

Total de valores de renta variable 888.769.774 95,46

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

888.769.774 95,46

Total de inversiones 888.769.774 95,46

Depósitos a plazo

Hong Kong
Standard Chartered Bank Hong Kong Ltd.
1,85% 02/01/2019 USD 42.707.334 42.707.334 4,59

42.707.334 4,59

Total de depósitos a plazo 42.707.334 4,59

Efectivo 5.323.678 0,57

Otro activo/(pasivo) (5.769.328) (0,62)

Patrimonio neto total 931.031.458 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

India 95,46
Hong Kong 4,59
Total de inversiones y equivalentes de efectivo 100,05
Efectivo y otro activo/(pasivo) (0,05)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

India 98,02
Reino Unido 1,68
Total de inversiones y equivalentes de efectivo 99,70
Efectivo y otro activo/(pasivo) 0,30

Total 100,00
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Inversiones Moneda
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valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Indonesia
Ace Hardware Indonesia Tbk. PT IDR 8.734.200 895.316 2,11
AKR Corporindo Tbk. PT IDR 1.891.900 556.785 1,31
Astra International Tbk. PT IDR 6.348.000 3.591.459 8,47
Bank Central Asia Tbk. PT IDR 1.718.900 3.072.416 7,24
Bank Danamon Indonesia Tbk. PT IDR 1.539.100 804.698 1,90
Bank Mandiri Persero Tbk. PT IDR 7.137.000 3.621.194 8,54
Bank Negara Indonesia Persero Tbk. PT IDR 3.438.000 2.074.961 4,89
Bank Rakyat Indonesia Persero Tbk. PT IDR 14.654.900 3.678.823 8,67
Bank Tabungan Negara Persero Tbk. PT IDR 2.427.400 424.295 1,00
BFI Finance Indonesia Tbk. PT IDR 29.502.200 1.352.522 3,19
Bumi Serpong Damai Tbk. PT IDR 3.144.300 270.483 0,64
Charoen Pokphand Indonesia Tbk. PT IDR 1.195.200 592.059 1,40
Gudang Garam Tbk. PT IDR 354.700 2.036.906 4,80
Hanjaya Mandala Sampoerna Tbk. PT IDR 7.763.300 1.983.481 4,68
Indah Kiat Pulp & Paper Corp. Tbk. PT IDR 509.500 404.608 0,95
Indocement Tunggal Prakarsa Tbk. PT IDR 1.095.100 1.388.618 3,27
Indofood Sukses Makmur Tbk. PT IDR 1.376.400 703.089 1,66
Integra Indocabinet Tbk. PT IDR 5.016.900 212.770 0,50
Kalbe Farma Tbk. PT IDR 12.024.700 1.253.261 2,95
Mayora Indah Tbk. PT IDR 1.151.100 206.739 0,49
Mitra Adiperkasa Tbk. PT IDR 12.588.600 693.843 1,64
Pakuwon Jati Tbk. PT IDR 15.899.400 674.305 1,59
Perusahaan Gas Negara Persero Tbk. IDR 6.196.400 904.351 2,13
Selamat Sempurna Tbk. PT IDR 2.178.800 206.133 0,49
Semen Indonesia Persero Tbk. PT IDR 1.774.100 1.402.770 3,31
Summarecon Agung Tbk. PT IDR 4.445.400 242.726 0,57
Telekomunikasi Indonesia Persero Tbk. PT IDR 10.452.300 2.695.631 6,35
Unilever Indonesia Tbk. PT IDR 632.000 1.969.574 4,64
United Tractors Tbk. PT IDR 883.200 1.659.791 3,91

39.573.607 93,29

Singapur
Jardine Cycle & Carriage Ltd. SGD 52.800 1.360.167 3,21

1.360.167 3,21

Total de valores de renta variable 40.933.774 96,50

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

40.933.774 96,50

Total de inversiones 40.933.774 96,50

Efectivo 191.607 0,45

Otro activo/(pasivo) 1.292.740 3,05

Patrimonio neto total 42.418.121 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Indonesia 93,29
Singapur 3,21
Total de inversiones 96,50
Efectivo y otro activo/(pasivo) 3,50

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Indonesia 92,35
Reino Unido 3,74
Singapur 3,63
Total de inversiones y equivalentes de efectivo 99,72
Efectivo y otro activo/(pasivo) 0,28

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Italia
Italy Buoni Poliennali Del Tesoro 0,7%
01/05/2020 EUR 17.900.000 17.987.179 10,54
Italy Buoni Poliennali Del Tesoro 0,35%
15/06/2020 EUR 10.090.000 10.086.527 5,91
Italy Buoni Poliennali Del Tesoro 4%
01/09/2020 EUR 18.800.000 19.898.045 11,66
Italy Buoni Poliennali Del Tesoro 0,65%
01/11/2020 EUR 16.850.000 16.899.032 9,90
Italy Buoni Poliennali Del Tesoro 3,75%
01/03/2021 EUR 17.050.000 18.168.278 10,65
Italy Buoni Poliennali Del Tesoro 4,75%
01/09/2021 EUR 19.050.000 20.913.946 12,26
Italy Buoni Poliennali Del Tesoro 0,35%
01/11/2021 EUR 15.290.000 15.049.452 8,82
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,75% 01/05/2021 EUR 12.300.000 13.132.404 7,70
Italy Buoni Poliennali Del Tesoro, Reg. S
4,25% 01/03/2020 EUR 14.870.000 15.555.010 9,12
Italy Buoni Poliennali Del Tesoro, Reg. S
0,45% 01/06/2021 EUR 19.000.000 18.873.568 11,06

166.563.441 97,62

Total obligaciones 166.563.441 97,62

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

166.563.441 97,62

Total de inversiones 166.563.441 97,62

Efectivo 1.773.683 1,04

Otro activo/(pasivo) 2.291.882 1,34

Patrimonio neto total 170.629.006 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Italia 97,62
Total de inversiones 97,62
Efectivo y otro activo/(pasivo) 2,38

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Italia 97,63
Luxemburgo 0,13
Total de inversiones 97,76
Efectivo y otro activo/(pasivo) 2,24

Total 100,00
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JPMorgan Funds - Italy Flexible Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

CNH 6.812.757 USD 987.997 07/01/2019 HSBC 1.958 -
EUR 653.633 USD 745.652 07/01/2019 BNP Paribas 2.873 -
EUR 1.981.643 USD 2.253.568 07/01/2019 RBC 14.863 0,01
EUR 173.054 USD 197.056 07/01/2019 Standard Chartered 1.075 -
EUR 187.029 USD 212.848 07/01/2019 State Street 1.268 -
EUR 440.395 USD 503.307 07/01/2019 Toronto-Dominion Bank 1.138 -
EUR 3.195.236 USD 3.655.888 05/02/2019 Barclays 13.005 0,01
EUR 262.287 USD 300.000 05/02/2019 Morgan Stanley 1.155 -
PEN 1.658.974 USD 490.052 07/01/2019 Deutsche Bank 2.434 -
PEN 1.658.974 USD 490.516 05/02/2019 Goldman Sachs 1.796 -
USD 176.293 EUR 153.574 07/01/2019 Standard Chartered 284 -
USD 491.068 EUR 426.917 05/02/2019 ANZ 527 -
USD 137.985 EUR 119.823 05/02/2019 BNP Paribas 285 -

Total plusvalías latentes sobre contratos de divisas a plazo 42.662 0,02

BRL 1.869.035 USD 495.864 07/01/2019 Citibank (10.915) (0,01)
EUR 862.454 CNH 6.812.757 07/01/2019 HSBC (1.769) -
EUR 427.944 USD 491.068 07/01/2019 ANZ (631) -
EUR 171.297 USD 196.536 07/01/2019 Morgan Stanley (228) -
EUR 284.225 USD 326.415 07/01/2019 State Street (650) -
USD 479.802 BRL 1.869.035 07/01/2019 Citibank (3.103) -
USD 136.525 EUR 119.977 07/01/2019 ANZ (826) -
USD 3.385.888 EUR 2.967.389 07/01/2019 Barclays (12.387) (0,01)
USD 117.525 EUR 103.007 07/01/2019 BNP Paribas (438) -
USD 668.559 EUR 588.159 07/01/2019 Morgan Stanley (4.680) -
USD 214.789 EUR 188.618 07/01/2019 National Australia Bank (1.163) -
USD 176.816 EUR 155.293 07/01/2019 RBC (979) -
USD 779.033 EUR 685.489 07/01/2019 Standard Chartered (5.595) -
USD 175.530 EUR 153.974 07/01/2019 State Street (782) -
USD 98.536 EUR 86.279 07/01/2019 Toronto-Dominion Bank (283) -
USD 253.839 EUR 221.750 05/02/2019 Barclays (799) -
USD 195.658 EUR 170.885 05/02/2019 HSBC (576) -
USD 491.068 PEN 1.658.974 07/01/2019 Goldman Sachs (1.548) -

Total de minusvalías latentes sobre contratos de divisas a plazo (47.353) (0,02)

Minusvalías netas latentes sobre contratos de divisas a plazo (4.691) -

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Euro-Bund, 07/03/2019 (34) EUR (5.556.790) 10.030 -

Total plusvalías latentes sobre contratos de futuros financieros 10.030 -

US 10 Year Note, 20/03/2019 1 USD 106.089 (21) -
US 5 Year Note, 29/03/2019 68 USD 6.789.401 (696) -
US Ultra Bond, 20/03/2019 11 USD 1.537.712 (2.851) -

Total minusvalías latentes sobre contratos de futuros financieros (3.568) -

Plusvalías netas latentes sobre contratos de futuros financieros 6.462 -
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JPMorgan Funds - Italy Flexible Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

41.000.000 USD Citigroup CDX.NA.HY.31-V1 Venta 5,00% 20/12/2023 546.409 546.409 0,32
24.450.000 USD Citigroup CDX.NA.IG.29-V1 Venta 1,00% 20/12/2022 204.962 204.962 0,12
12.000.000 EUR Citigroup iTraxx Europe Crossover Series

29 Version 2 Venta 5,00% 20/06/2023 626.202 626.202 0,37

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 1.377.573 1.377.573 0,81

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 1.377.573 1.377.573 0,81
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Japón
Aruhi Corp. JPY 1.280.800 2.550.713.200 0,58
Asahi Intecc Co. Ltd. JPY 1.173.400 5.444.576.000 1,24
Ci:z Holdings Co. Ltd. JPY 978.900 5.760.826.500 1,31
Cosmos Pharmaceutical Corp. JPY 112.300 2.061.266.500 0,47
CyberAgent, Inc. JPY 3.504.800 14.869.114.000 3,37
Daikin Industries Ltd. JPY 603.900 7.058.081.250 1,60
Digital Garage, Inc. JPY 1.639.300 4.100.708.950 0,93
Don Quijote Holdings Co. Ltd. JPY 2.215.200 15.107.664.000 3,43
en-japan, Inc. JPY 597.600 2.039.310.000 0,46
Fast Retailing Co. Ltd. JPY 88.000 4.944.280.000 1,12
GMO Payment Gateway, Inc. JPY 1.813.200 8.476.710.000 1,92
Hikari Tsushin, Inc. JPY 948.000 16.296.120.000 3,70
Infomart Corp. JPY 3.308.600 3.326.797.300 0,76
Istyle, Inc. JPY 2.413.500 1.974.243.000 0,45
Japan Exchange Group, Inc. JPY 5.523.900 9.813.208.350 2,23
Kao Corp. JPY 2.986.000 24.331.421.000 5,52
Keyence Corp. JPY 522.200 29.102.206.000 6,60
Komatsu Ltd. JPY 431.700 1.021.618.050 0,23
Kureha Corp. JPY 280.400 1.704.832.000 0,39
Lasertec Corp. JPY 1.004.200 2.821.299.900 0,64
M3, Inc. JPY 11.723.800 17.286.743.100 3,92
Makita Corp. JPY 1.461.200 5.702.333.000 1,29
Mercari, Inc. JPY 2.282.100 4.205.910.300 0,95
Milbon Co. Ltd. JPY 534.800 2.389.219.000 0,54
MISUMI Group, Inc. JPY 1.048.000 2.433.456.000 0,55
Miura Co. Ltd. JPY 2.445.200 6.128.893.800 1,39
Money Forward, Inc. JPY 463.900 1.565.662.500 0,36
MonotaRO Co. Ltd. JPY 5.317.800 14.440.485.900 3,28
Murata Manufacturing Co. Ltd. JPY 635.900 9.517.833.250 2,16
Nexon Co. Ltd. JPY 5.483.800 7.745.867.500 1,76
Nidec Corp. JPY 569.600 7.102.912.000 1,61
Nifco, Inc. JPY 537.300 1.396.980.000 0,32
Nihon M&A Center, Inc. JPY 3.643.300 8.064.444.550 1,83
Nintendo Co. Ltd. JPY 282.800 8.278.970.000 1,88
Obic Co. Ltd. JPY 692.800 5.881.872.000 1,33
PeptiDream, Inc. JPY 1.809.700 7.845.049.500 1,78
Pigeon Corp. JPY 2.110.200 9.917.940.000 2,25
Recruit Holdings Co. Ltd. JPY 8.520.700 22.682.103.400 5,15
Relo Group, Inc. JPY 1.954.100 5.029.853.400 1,14
SanBio Co. Ltd. JPY 773.600 6.289.368.000 1,43
SBI Holdings, Inc. JPY 2.732.400 5.903.350.200 1,34
Shima Seiki Manufacturing Ltd. JPY 626.500 2.006.366.250 0,46
Shin-Etsu Chemical Co. Ltd. JPY 912.600 7.782.652.800 1,77
Shiseido Co. Ltd. JPY 3.495.100 24.084.734.100 5,47
SMC Corp. JPY 137.800 4.584.606.000 1,04
SoftBank Group Corp. JPY 1.122.700 8.199.639.450 1,86
Square Enix Holdings Co. Ltd. JPY 1.910.600 5.703.141.000 1,29
Suzuki Motor Corp. JPY 1.891.200 10.522.636.800 2,39
Sysmex Corp. JPY 723.000 3.813.463.500 0,87
Tokio Marine Holdings, Inc. JPY 3.991.300 20.904.433.750 4,74
Tomy Co. Ltd. JPY 1.790.400 1.965.859.200 0,45
Trend Micro, Inc. JPY 958.100 5.715.066.500 1,30
Tsumura & Co. JPY 1.157.700 3.539.667.750 0,80
Uzabase, Inc. JPY 693.000 1.147.954.500 0,26
Zenrin Co. Ltd. JPY 1.772.550 4.138.017.975 0,94
ZOZO, Inc. JPY 2.951.300 5.926.210.400 1,34

432.648.693.375 98,19

Total de valores de renta variable 432.648.693.375 98,19

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

432.648.693.375 98,19

Total de inversiones 432.648.693.375 98,19

Efectivo 8.552.829.338 1,94

Otro activo/(pasivo) (562.848.588) (0,13)

Patrimonio neto total 440.638.674.125 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Japón 98,19
Total de inversiones 98,19
Efectivo y otro activo/(pasivo) 1,81

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Japón 99,22
Total de inversiones 99,22
Efectivo y otro activo/(pasivo) 0,78

Total 100,00
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Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
JPY

%
del

patrimonio
neto

EUR 12.390.829 JPY 1.565.556.423 07/01/2019 Toronto-Dominion Bank 145.288 -
GBP 14.558 JPY 2.030.112 05/02/2019 RBC 5.486 -
JPY 2.548.591 AUD 31.233 07/01/2019 ANZ 119.762 -
JPY 10.936.758 AUD 136.998 07/01/2019 Barclays 282.983 -
JPY 70.275.851 AUD 889.041 07/01/2019 BNP Paribas 1.138.962 -
JPY 1.379.870 AUD 17.615 07/01/2019 Goldman Sachs 10.041 -
JPY 7.315.600 AUD 90.016 07/01/2019 National Australia Bank 315.419 -
JPY 14.890.514 AUD 182.590 07/01/2019 RBC 691.305 -
JPY 36.985.547 AUD 458.946 07/01/2019 Toronto-Dominion Bank 1.295.334 -
JPY 3.958.035 AUD 48.488 17/01/2019 ANZ 189.686 -
JPY 1.310.070 AUD 15.909 17/01/2019 Citibank 73.641 -
JPY 2.817.647 AUD 34.482 17/01/2019 Goldman Sachs 137.834 -
JPY 10.815.521 AUD 132.611 17/01/2019 National Australia Bank 509.393 -
JPY 124.993.878 AUD 1.605.103 05/02/2019 Toronto-Dominion Bank 390.842 -
JPY 556.402.505 EUR 4.389.954 04/01/2019 ANZ 1.674.352 -
JPY 81.737.783 EUR 638.322 07/01/2019 ANZ 1.079.553 -
JPY 520.401.475 EUR 4.056.680 07/01/2019 Barclays 7.800.564 -
JPY 346.384.753 EUR 2.689.893 07/01/2019 Citibank 6.490.642 -
JPY 4.830.481 EUR 37.597 07/01/2019 Deutsche Bank 79.747 -
JPY 462.804.775 EUR 3.630.099 07/01/2019 Goldman Sachs 4.106.406 -
JPY 438.172.581 EUR 3.420.832 07/01/2019 HSBC 5.917.213 -
JPY 281.231.681 EUR 2.179.340 07/01/2019 Merrill Lynch 5.850.816 -
JPY 302.560.856 EUR 2.356.957 07/01/2019 RBC 4.736.480 -
JPY 244.447.336 EUR 1.908.920 07/01/2019 Standard Chartered 3.236.757 -
JPY 315.627.819 EUR 2.484.104 07/01/2019 Toronto-Dominion Bank 1.737.070 -
JPY 83.853.938 EUR 656.579 07/01/2019 UBS 888.859 -
JPY 327.979.177 EUR 2.546.917 10/01/2019 ANZ 6.152.569 -
JPY 142.999.329 EUR 1.109.883 10/01/2019 BNP Paribas 2.755.308 -
JPY 186.471.591 EUR 1.453.640 10/01/2019 Goldman Sachs 2.790.729 -
JPY 103.833.186 EUR 806.395 10/01/2019 HSBC 1.937.690 -
JPY 145.429.932 EUR 1.129.447 10/01/2019 Morgan Stanley 2.713.858 -
JPY 262.898.760 EUR 2.047.114 10/01/2019 National Australia Bank 4.226.944 -
JPY 393.635.873 EUR 3.057.226 10/01/2019 RBC 7.327.013 -
JPY 171.214 EUR 1.329 10/01/2019 State Street 3.322 -
JPY 8.710.521 EUR 68.841 05/02/2019 ANZ 8.893 -
JPY 375.894 EUR 2.972 05/02/2019 State Street 266 -
JPY 3.175.812 GBP 22.114 07/01/2019 BNP Paribas 81.337 -
JPY 2.100.991 GBP 14.962 07/01/2019 Goldman Sachs 7.228 -
JPY 3.674.978 GBP 26.106 07/01/2019 Merrill Lynch 21.893 -
JPY 947.506 GBP 6.614 07/01/2019 National Australia Bank 22.007 -
JPY 18.074.796 GBP 126.749 07/01/2019 RBC 338.179 -
JPY 2.006.453 GBP 13.647 10/01/2019 Goldman Sachs 96.903 -
JPY 1.554.770 GBP 10.748 10/01/2019 Morgan Stanley 50.979 -
JPY 6.106.653 GBP 42.036 10/01/2019 RBC 224.976 -
JPY 911.060 GBP 6.198 10/01/2019 Toronto-Dominion Bank 43.832 -
JPY 18.504.352 GBP 132.261 05/02/2019 Toronto-Dominion Bank 10.239 -
JPY 162.181 SGD 1.964 07/01/2019 ANZ 3.527 -
JPY 2.711.630 SGD 32.913 07/01/2019 Citibank 53.110 -
JPY 8.052.854 SGD 98.831 07/01/2019 Credit Suisse 69.872 -
JPY 46.271.680 SGD 563.948 07/01/2019 HSBC 719.262 -
JPY 4.444.991 SGD 54.122 07/01/2019 National Australia Bank 73.321 -
JPY 7.361.438 SGD 89.732 07/01/2019 Standard Chartered 113.449 -
JPY 29.774.127 SGD 361.808 10/01/2019 ANZ 554.998 -
JPY 5.401.158 SGD 65.929 10/01/2019 HSBC 76.844 -
JPY 2.145.875 SGD 26.154 10/01/2019 National Australia Bank 33.699 -
JPY 2.116.751 SGD 25.762 10/01/2019 RBC 36.247 -
JPY 1.296.210 USD 11.691 04/01/2019 ANZ 6.556 -
JPY 222.632.406 USD 1.971.911 07/01/2019 BNP Paribas 5.171.551 -
JPY 1.499.098 USD 13.253 07/01/2019 Deutsche Bank 37.524 -
JPY 1.155.614.379 USD 10.282.014 07/01/2019 HSBC 21.721.583 0,01
JPY 1.185.773.191 USD 10.665.150 07/01/2019 Merrill Lynch 9.628.405 -
JPY 876.039.607 USD 7.765.508 07/01/2019 National Australia Bank 19.665.167 0,01
JPY 1.864.997.395 USD 16.527.368 07/01/2019 RBC 42.371.623 0,01
JPY 808.639.444 USD 7.194.441 07/01/2019 Standard Chartered 15.241.927 0,01
JPY 501.301.465 USD 4.431.030 10/01/2019 HSBC 12.779.518 -
JPY 256.469.933 USD 2.286.130 10/01/2019 Morgan Stanley 4.423.680 -
JPY 553.264.519 USD 4.892.304 10/01/2019 National Australia Bank 13.887.045 0,01
JPY 573.443.460 USD 5.104.064 10/01/2019 State Street 10.719.442 -
JPY 1.223.266.508 USD 11.071.568 05/02/2019 BNP Paribas 5.113.600 -
JPY 79.394.847 USD 719.386 05/02/2019 Merrill Lynch 244.136 -
JPY 1.510.825 USD 13.731 05/02/2019 State Street 36 -
SGD 759.573 JPY 61.267.743 07/01/2019 HSBC 86.079 -
SGD 11.925 JPY 961.171 07/02/2019 HSBC 387 -

Total plusvalías latentes sobre contratos de divisas a plazo 240.551.188 0,05

AUD 43.745 JPY 3.474.017 07/01/2019 ANZ (72.127) -
AUD 54.561 JPY 4.532.616 07/01/2019 Barclays (289.655) -
AUD 33.771 JPY 2.793.022 07/01/2019 Goldman Sachs (166.811) -
AUD 69.258 JPY 5.672.014 07/01/2019 RBC (286.099) -
AUD 1.605.103 JPY 125.225.655 07/01/2019 Toronto-Dominion Bank (403.706) -
AUD 58.254 JPY 4.759.783 17/01/2019 Goldman Sachs (232.422) -
AUD 2.614.060 JPY 215.552.787 17/01/2019 National Australia Bank (12.395.969) (0,01)
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AUD 49.106 JPY 3.980.497 17/01/2019 RBC (164.142) -
AUD 85.794 JPY 7.022.330 17/01/2019 Toronto-Dominion Bank (354.714) -
AUD 13.915 JPY 1.080.362 05/02/2019 National Australia Bank (188) -
EUR 68.841 JPY 8.709.255 04/01/2019 ANZ (10.306) -
EUR 4.452.646 JPY 564.414.493 07/01/2019 ANZ (1.779.404) -
EUR 117.666 JPY 15.124.443 07/01/2019 BNP Paribas (256.260) -
EUR 268.044 JPY 34.552.227 07/01/2019 Citibank (682.219) -
EUR 2.205.494 JPY 283.717.002 07/01/2019 Deutsche Bank (5.031.338) -
EUR 18.666 JPY 2.402.351 07/01/2019 Morgan Stanley (43.733) -
EUR 66.492 JPY 8.523.149 07/01/2019 National Australia Bank (121.280) -
EUR 1.384.964 JPY 178.823.788 07/01/2019 Standard Chartered (3.820.111) -
EUR 2.749.102 JPY 354.686.107 07/01/2019 State Street (7.310.365) -
EUR 321.152 JPY 41.452.934 07/01/2019 UBS (872.272) -
EUR 105.818.825 JPY 13.628.837.132 10/01/2019 Barclays (257.646.791) (0,06)
EUR 55.113 JPY 7.087.831 10/01/2019 BNP Paribas (123.785) -
EUR 334.224 JPY 42.774.380 10/01/2019 Citibank (542.018) -
EUR 2.298.962 JPY 296.038.260 10/01/2019 Goldman Sachs (5.543.047) -
EUR 1.601 JPY 205.707 10/01/2019 HSBC (3.464) -
EUR 1.924.082 JPY 247.764.399 10/01/2019 Merrill Lynch (4.638.810) -
EUR 151.797 JPY 19.518.097 10/01/2019 National Australia Bank (337.103) -
EUR 3.807.917 JPY 490.699.834 10/01/2019 Standard Chartered (9.534.158) -
EUR 2.771.509 JPY 356.533.833 10/01/2019 State Street (6.327.950) -
EUR 1.560.494 JPY 197.347.599 05/02/2019 ANZ (98.090) -
GBP 22.307 JPY 3.217.254 07/01/2019 Deutsche Bank (95.715) -
GBP 28.044 JPY 4.024.765 07/01/2019 Merrill Lynch (100.484) -
GBP 13.933 JPY 2.019.962 07/01/2019 RBC (70.258) -
GBP 132.261 JPY 18.520.250 07/01/2019 Toronto-Dominion Bank (12.335) -
GBP 1.008.193 JPY 145.506.859 10/01/2019 Deutsche Bank (4.440.541) -
GBP 17.454 JPY 2.520.797 10/01/2019 Goldman Sachs (78.641) -
GBP 5.879 JPY 852.213 10/01/2019 HSBC (29.586) -
GBP 15.054 JPY 2.180.512 10/01/2019 National Australia Bank (74.186) -
GBP 19.633 JPY 2.792.571 10/01/2019 RBC (45.546) -
GBP 50.049 JPY 7.248.538 10/01/2019 Standard Chartered (245.640) -
JPY 1.565.781.936 EUR 12.390.829 05/02/2019 Toronto-Dominion Bank (443.637) -
JPY 61.155.955 SGD 759.573 07/02/2019 HSBC (89.028) -
SGD 3.437 JPY 278.051 04/01/2019 Credit Suisse (397) -
SGD 4.687 JPY 383.528 07/01/2019 ANZ (4.961) -
SGD 20.964 JPY 1.730.236 07/01/2019 Citibank (36.889) -
SGD 41.729 JPY 3.446.809 07/01/2019 RBC (76.187) -
SGD 33.494 JPY 2.761.506 07/01/2019 Standard Chartered (56.085) -
SGD 32.144 JPY 2.632.309 10/01/2019 ANZ (36.375) -
SGD 1.912.846 JPY 156.803.795 10/01/2019 BNP Paribas (2.325.049) -
SGD 9.049 JPY 742.938 10/01/2019 Credit Suisse (12.122) -
SGD 34.625 JPY 2.853.866 10/01/2019 National Australia Bank (57.585) -
SGD 29.574 JPY 2.427.017 10/01/2019 RBC (38.650) -
SGD 44.154 JPY 3.607.963 10/01/2019 Standard Chartered (42.115) -
USD 391.527 JPY 43.508.433 04/01/2019 Standard Chartered (319.232) -
USD 488.923 JPY 55.046.061 07/01/2019 ANZ (1.127.970) -
USD 11.071.568 JPY 1.226.087.543 07/01/2019 BNP Paribas (5.123.365) -
USD 14.507.335 JPY 1.633.213.003 07/01/2019 Citibank (33.355.016) (0,01)
USD 4.852.888 JPY 545.217.631 07/01/2019 Goldman Sachs (10.044.749) -
USD 719.386 JPY 79.579.010 07/01/2019 Merrill Lynch (245.634) -
USD 108.411 JPY 12.240.864 07/01/2019 National Australia Bank (285.418) -
USD 6.379.890 JPY 721.892.152 07/01/2019 RBC (18.322.721) (0,01)
USD 3.134.909 JPY 354.048.352 07/01/2019 Standard Chartered (8.332.900) -
USD 86.227 JPY 9.685.558 07/01/2019 State Street (176.492) -
USD 13.789.495 JPY 1.558.723.180 07/01/2019 UBS (38.027.977) (0,01)
USD 367.367 JPY 41.613.879 10/01/2019 BNP Paribas (1.111.582) -
USD 448.698 JPY 50.756.466 10/01/2019 Citibank (1.287.447) -
USD 3.717.118 JPY 416.042.935 10/01/2019 Goldman Sachs (6.229.920) -
USD 1.250.087 JPY 140.741.591 10/01/2019 National Australia Bank (2.919.269) -
USD 4.521.950 JPY 508.850.949 10/01/2019 RBC (10.305.108) -
USD 226.575.579 JPY 25.358.046.497 10/01/2019 Standard Chartered (378.045.422) (0,09)
USD 162.305 JPY 18.385.275 10/01/2019 State Street (491.103) -
USD 115.234 JPY 12.961.979 10/01/2019 Toronto-Dominion Bank (257.433) -
USD 11.691 JPY 1.292.919 05/02/2019 ANZ (6.590) -
USD 3.273.555 JPY 360.539.555 05/02/2019 Merrill Lynch (365.550) -

Total de minusvalías latentes sobre contratos de divisas a plazo (843.881.247) (0,19)

Minusvalías netas latentes sobre contratos de divisas a plazo (603.330.059) (0,14)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Corea del Sur
AfreecaTV Co. Ltd. KRW 133.100 4.703.296 1,40
CJ CheilJedang Corp. KRW 22.300 6.610.850 1,97
CJ Logistics Corp. KRW 29.500 4.409.003 1,31
Com2uSCorp KRW 24.500 2.834.947 0,85
Daelim Industrial Co. Ltd. KRW 69.500 6.369.432 1,90
Duk San Neolux Co. Ltd. KRW 271.000 3.443.063 1,03
Easy Bio, Inc. KRW 230.000 1.250.291 0,37
E-MART, Inc. KRW 61.000 9.964.372 2,97
Farmsco KRW 491.312 3.432.623 1,02
GS Retail Co. Ltd. KRW 89.200 3.235.968 0,97
Hana Financial Group, Inc. KRW 298.600 9.695.066 2,89
Hana Pharm Co. Ltd. KRW 143.270 2.892.495 0,86
Hankook Tire Co. Ltd. KRW 241.300 8.688.919 2,59
Hanwha Chemical Corp. KRW 371.500 6.734.416 2,01
Hite Jinro Co. Ltd. KRW 186.000 2.771.578 0,83
Hugel, Inc. KRW 20.100 6.881.957 2,05
Hyundai Glovis Co. Ltd. KRW 66.800 7.708.613 2,30
Hyundai Heavy Industries Co. Ltd. KRW 64.500 7.443.197 2,22
Hyundai Mobis Co. Ltd. KRW 84.400 14.354.127 4,28
Kangwon Land, Inc. KRW 76.300 2.190.112 0,65
KCC Corp. KRW 28.750 7.956.048 2,37
Kolon Industries, Inc. KRW 83.300 4.281.845 1,28
Korea Electric Power Corp. KRW 593.500 17.620.944 5,25
Korea Investment Holdings Co. Ltd. KRW 140.700 7.497.190 2,24
Korea Zinc Co. Ltd. KRW 14.150 5.482.063 1,63
LG Chem Ltd. KRW 27.400 8.515.685 2,54
LIG Nex1 Co. Ltd. KRW 105.200 3.481.680 1,04
Nasmedia Co. Ltd. KRW 105.000 2.677.467 0,80
Naturalendo Tech Co. Ltd. KRW 75.000 912.544 0,27
NAVER Corp. KRW 100.400 10.956.081 3,27
NCSoft Corp. KRW 10.450 4.371.728 1,30
NeoPharm Co. Ltd. KRW 11.162 449.952 0,13
NHN KCP Corp. KRW 362.341 3.791.639 1,13
Nong Shim Holdings Co. Ltd. KRW 24.297 1.521.149 0,45
NongShim Co. Ltd. KRW 16.500 3.767.478 1,12
Orange Life Insurance Ltd., Reg. S KRW 317.500 7.975.206 2,38
Osstem Implant Co. Ltd. KRW 67.000 3.203.773 0,96
Samsung C&T Corp. KRW 104.200 9.876.445 2,94
Samsung Electro-Mechanics Co. Ltd. KRW 22.900 2.119.230 0,63
Samsung Electronics Co. Ltd., GDR USD 4.250 3.695.375 1,10
Samsung Electronics Co. Ltd. KRW 828.300 28.712.470 8,56
Samsung Engineering Co. Ltd. KRW 60.746 956.898 0,29
Samsung Fire & Marine Insurance Co.
Ltd. KRW 42.300 10.208.188 3,04
Shinhan Financial Group Co. Ltd. KRW 325.600 11.549.359 3,44
SK D&D Co. Ltd. KRW 119.000 2.866.474 0,85
SK Holdings Co. Ltd. KRW 43.500 10.127.386 3,02
SK Hynix, Inc. KRW 81.900 4.444.784 1,33
SK Materials Co. Ltd. KRW 39.600 5.357.731 1,60
S-Oil Corp. KRW 67.500 5.913.888 1,76
Ssangyong Cement Industrial Co. Ltd. KRW 395.000 2.225.128 0,66
Suheung Co. Ltd. KRW 110.775 2.318.362 0,69
Tongyang Life Insurance Co. Ltd. KRW 297.811 1.275.246 0,38
Vitzrocell Co. Ltd. KRW 420.900 4.121.478 1,23
Wonik Materials Co. Ltd. KRW 171.761 3.340.695 1,00

319.185.934 95,15

Total de valores de renta variable 319.185.934 95,15

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

319.185.934 95,15

Total de inversiones 319.185.934 95,15

Efectivo 1.204.425 0,36

Otro activo/(pasivo) 15.077.531 4,49

Patrimonio neto total 335.467.890 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Corea del Sur 95,15
Total de inversiones 95,15
Efectivo y otro activo/(pasivo) 4,85

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Corea del Sur 97,56
Reino Unido 1,66
Total de inversiones y equivalentes de efectivo 99,22
Efectivo y otro activo/(pasivo) 0,78

Total 100,00
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JPMorgan Funds - Korea Equity Fund
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a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

KOSPI 200 Index, 14/03/2019 122 KRW 7.162.320 (74.023) (0,02)

Total minusvalías latentes sobre contratos de futuros financieros (74.023) (0,02)

Minusvalías netas latentes sobre contratos de futuros financieros (74.023) (0,02)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Argentina
Agua y Saneamientos Argentinos SA,
Reg. S 6,625% 01/02/2023 USD 1.150.000 829.731 2,12
Arcor SAIC, Reg. S 6% 06/07/2023 USD 200.000 185.540 0,48
Pampa Energia SA, Reg. S 7,375%
21/07/2023 USD 233.000 209.582 0,54
Pampa Energia SA, Reg. S 7,5% 24/01/2027 USD 790.000 664.639 1,70
Provincia de Buenos Aires, Reg. S 9,95%
09/06/2021 USD 470.000 439.055 1,12
YPF SA, Reg. S 6,95% 21/07/2027 USD 243.000 198.779 0,51

2.527.326 6,47

Bermudas
Geopark Ltd., Reg. S 6,5% 21/09/2024 USD 510.000 475.093 1,22
Inkia Energy Ltd., Reg. S 5,875%
09/11/2027 USD 700.000 651.059 1,66

1.126.152 2,88

Brasil
Banco ABC Brasil SA, Reg. S 7,875%
08/04/2020 USD 600.000 621.090 1,59
Banco Daycoval SA, Reg. S 5,75%
19/03/2019 USD 681.000 682.566 1,75
Banco do Brasil SA, Reg. S 4,625%
15/01/2025 USD 360.000 342.246 0,87
Cemig Geracao e Transmissao SA, Reg. S
9,25% 05/12/2024 USD 800.000 853.368 2,18
Light Servicos de Eletricidade SA, Reg. S
7,25% 03/05/2023 USD 800.000 767.396 1,96

3.266.666 8,35

Islas Caimán
Cementos Progreso Trust, Reg. S 7,125%
06/11/2023 USD 800.000 824.588 2,11
Comunicaciones Celulares SA, Reg. S
6,875% 06/02/2024 USD 500.000 511.855 1,31
Gran Tierra Energy International Holdings
Ltd., Reg. S 6,25% 15/02/2025 USD 280.000 262.072 0,67
Vale Overseas Ltd. 6,25% 10/08/2026 USD 489.000 530.453 1,35

2.128.968 5,44

Chile
Banco de Credito e Inversiones SA, Reg. S
3,5% 12/10/2027 USD 240.000 215.851 0,55
Empresa Electrica Guacolda SA, Reg. S
4,56% 30/04/2025 USD 260.000 231.303 0,59
Empresa Nacional de Telecomunicaciones
SA, Reg. S 4,875% 30/10/2024 USD 200.000 195.613 0,50

642.767 1,64

Colombia
Banco GNB Sudameris SA, Reg. S, FRN
6,5% 03/04/2027 USD 300.000 296.046 0,76
Bancolombia SA 5,95% 03/06/2021 USD 110.000 114.435 0,29
Ecopetrol SA 4,125% 16/01/2025 USD 420.000 400.235 1,02
Ecopetrol SA 5,375% 26/06/2026 USD 400.000 403.840 1,03
Ecopetrol SA 7,375% 18/09/2043 USD 190.000 210.092 0,54
Ecopetrol SA 5,875% 28/05/2045 USD 1.010.000 955.056 2,44

2.379.704 6,08

Luxemburgo
Millicom International Cellular SA, Reg. S
6,625% 15/10/2026 USD 200.000 203.752 0,52
Tupy Overseas SA, Reg. S 6,625%
17/07/2024 USD 800.000 814.648 2,08

1.018.400 2,60

México
Banco Mercantil del Norte SA, Reg. S, FRN
6,875% Perpetual USD 400.000 388.406 0,99
BBVA Bancomer SA, Reg. S, FRN 5,35%
12/11/2029 USD 430.000 397.903 1,02
Cemex SAB de CV, Reg. S 7,75%
16/04/2026 USD 200.000 211.061 0,54
Controladora Mabe SA de CV, Reg. S 5,6%
23/10/2028 USD 520.000 486.725 1,25
Grupo KUO SAB de CV, Reg. S 5,75%
07/07/2027 USD 400.000 365.196 0,93

1.849.291 4,73

Países Bajos
Petrobras Global Finance BV 6,25%
17/03/2024 USD 300.000 304.804 0,78
Petrobras Global Finance BV 7,375%
17/01/2027 USD 950.000 983.036 2,51
Petrobras Global Finance BV 5,999%
27/01/2028 USD 875.000 827.728 2,12

2.115.568 5,41

Panamá
AES El Salvador Trust II, Reg. S 6,75%
28/03/2023 USD 400.000 358.104 0,92

358.104 0,92

Perú
Fenix Power Peru SA, Reg. S 4,317%
20/09/2027 USD 364.559 344.149 0,88
Union Andina de Cementos SAA, Reg. S
5,875% 30/10/2021 USD 141.000 143.759 0,37

487.908 1,25

España
AI Candelaria Spain SLU, Reg. S 7,5%
15/12/2028 USD 890.000 859.188 2,20

859.188 2,20

Reino Unido
Fresnillo plc, Reg. S 5,5% 13/11/2023 USD 880.000 898.084 2,30

898.084 2,30

Islas Vírgenes Británicas
Central American Bottling Corp., Reg. S
5,75% 31/01/2027 USD 222.000 218.787 0,56

218.787 0,56

Total obligaciones 19.876.913 50,83

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

19.876.913 50,83

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Argentina
Aeropuertos Argentina 2000 SA, Reg. S
6,875% 01/02/2027 USD 180.000 166.336 0,43
Banco Macro SA, Reg. S, FRN 6,75%
04/11/2026 USD 400.000 323.886 0,83
Tecpetrol SA, Reg. S 4,875% 12/12/2022 USD 270.000 249.997 0,64

740.219 1,90

Austria
Suzano Austria GmbH, Reg. S 6%
15/01/2029 USD 220.000 225.193 0,57
Suzano Austria GmbH, Reg. S 7%
16/03/2047 USD 240.000 246.840 0,63

472.033 1,20

Bermudas
Digicel Group Ltd., Reg. S 8,25%
30/09/2020 USD 880.000 589.943 1,51
Digicel Group Ltd., Reg. S 7,125%
01/04/2022 USD 200.000 91.992 0,24

681.935 1,75

Brasil
Centrais Eletricas Brasileiras SA, Reg. S
6,875% 30/07/2019 USD 490.000 496.618 1,27
Itau Unibanco Holding SA, Reg. S 6,2%
21/12/2021 USD 200.000 208.590 0,53

705.208 1,80

Islas Caimán
Energuate Trust, Reg. S 5,875%
03/05/2027 USD 200.000 185.609 0,47
Industrial Senior Trust, Reg. S 5,5%
01/11/2022 USD 150.000 146.372 0,38
Sable International Finance Ltd., Reg. S
6,875% 01/08/2022 USD 182.000 187.265 0,48

519.246 1,33
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Chile
Inversiones CMPC SA, Reg. S 4,75%
15/09/2024 USD 800.000 796.264 2,03
SACI Falabella, Reg. S 4,375% 27/01/2025 USD 200.000 195.027 0,50
SACI Falabella, Reg. S 3,75% 30/10/2027 USD 640.000 578.362 1,48

1.569.653 4,01

Colombia
SURA Asset Management SA, Reg. S
4,875% 17/04/2024 USD 200.000 198.629 0,51
SURA Asset Management SA, Reg. S
4,375% 11/04/2027 USD 200.000 186.576 0,48
Transportadora de Gas Internacional SA
ESP, Reg. S 5,55% 01/11/2028 USD 620.000 628.575 1,61

1.013.780 2,60

Irlanda
C&W Senior Financing DAC, Reg. S 6,875%
15/09/2027 USD 660.000 611.388 1,56

611.388 1,56

Luxemburgo
Hidrovias International Finance SARL,
Reg. S 5,95% 24/01/2025 USD 800.000 731.304 1,87
JSL Europe SA, Reg. S 7,75% 26/07/2024 USD 830.000 768.198 1,96
Klabin Finance SA, Reg. S 4,875%
19/09/2027 USD 800.000 726.416 1,86
Nexa Resources SA, Reg. S 5,375%
04/05/2027 USD 1.140.000 1.106.022 2,83
Votorantim Cimentos International SA,
Reg. S 7,25% 05/04/2041 USD 400.000 410.018 1,05

3.741.958 9,57

México
Alfa SAB de CV, Reg. S 5,25% 25/03/2024 USD 500.000 498.945 1,27
Alfa SAB de CV, Reg. S 6,875%
25/03/2044 USD 400.000 394.368 1,01
BBVA Bancomer SA, Reg. S, FRN 5,125%
18/01/2033 USD 212.000 184.665 0,47
BBVA Bancomer SA, Reg. S 6,5%
10/03/2021 USD 420.000 435.439 1,12
Cometa Energia SA de CV, Reg. S 6,375%
24/04/2035 USD 789.600 734.747 1,88
Elementia SAB de CV, Reg. S 5,5%
15/01/2025 USD 300.000 278.016 0,71
Grupo Bimbo SAB de CV, Reg. S, FRN
5,95% Perpetual USD 450.000 437.852 1,12
Petroleos Mexicanos 6,375% 04/02/2021 USD 430.000 435.738 1,11

3.399.770 8,69

Panamá
Banistmo SA, Reg. S 3,65% 19/09/2022 USD 490.000 465.850 1,19

465.850 1,19

Perú
Banco de Credito del Peru, Reg. S, FRN
6,875% 16/09/2026 USD 310.000 329.448 0,84

329.448 0,84

Estados Unidos de América
CEMEX Finance LLC, Reg. S 6%
01/04/2024 USD 700.000 699.185 1,79

699.185 1,79

Total obligaciones 14.949.673 38,23

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 14.949.673 38,23

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 3.382.151 3.382.151 8,65

3.382.151 8,65

Total Esquemas de inversión colectiva - OICVM 3.382.151 8,65

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 3.382.151 8,65

Total de inversiones 38.208.737 97,71

Efectivo 268.133 0,69

Otro activo/(pasivo) 625.865 1,60

Patrimonio neto total 39.102.735 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Luxemburgo 20,82
México 13,42
Brasil 10,15
Colombia 8,68
Argentina 8,37
Islas Caimán 6,77
Chile 5,65
Países Bajos 5,41
Bermudas 4,63
Reino Unido 2,30
España 2,20
Panamá 2,11
Perú 2,09
Estados Unidos de América 1,79
Irlanda 1,56
Austria 1,20
Islas Vírgenes Británicas 0,56
Total de inversiones 97,71
Efectivo y otro activo/(pasivo) 2,29

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

México 20,16
Luxemburgo 18,46
Brasil 12,73
Argentina 11,88
Bermudas 6,60
Islas Caimán 6,49
Colombia 5,44
Chile 4,40
Perú 2,44
Panamá 1,90
Estados Unidos de América 1,62
Irlanda 1,45
Reino Unido 1,13
Austria 0,94
Costa Rica 0,91
Islas Vírgenes Británicas 0,50
Curasao 0,46
Total de inversiones 97,51
Efectivo y otro activo/(pasivo) 2,49

Total 100,00
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JPMorgan Funds - Latin America Corporate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

US 5 Year Note, 29/03/2019 15 USD 1.716.856 360 -
US Long Bond, 20/03/2019 13 USD 1.894.953 3.047 0,01

Total plusvalías latentes sobre contratos de futuros financieros 3.407 0,01

US 10 Year Note, 20/03/2019 (11) USD (1.338.820) (942) -
US 2 Year Note, 29/03/2019 8 USD 1.697.312 (356) -

Total minusvalías latentes sobre contratos de futuros financieros (1.298) -

Plusvalías netas latentes sobre contratos de futuros financieros 2.109 0,01

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

900.000 USD Citibank Mexico Government Bond 4,15%
28/03/2027 Compra (1,00)% 20/12/2023 22.526 22.526 0,06

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 22.526 22.526 0,06

Plusvalías netas latentes sobre contratos de swap de incumplimiento crediticio 22.526 22.526 0,06
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Argentina
Pampa Energia SA, ADR USD 206.067 6.247.951 1,00
Telecom Argentina SA, ADR USD 340.670 5.065.763 0,81

11.313.714 1,81

Bermudas
Credicorp Ltd. USD 118.310 26.206.257 4,20
Wilson Sons Ltd., BDR BRL 290.034 2.989.550 0,48

29.195.807 4,68

Brasil
Ambev SA, ADR USD 2.238.873 8.899.520 1,43
Arezzo Industria e Comercio SA BRL 149.477 2.073.406 0,33
Atacadao Distribuicao Comercio e
Industria Ltda BRL 1.383.470 6.508.279 1,04
B3 SA - Brasil Bolsa Balcao BRL 4.052.102 28.339.346 4,54
Banco Bradesco SA, ADR Preference USD 5.896.745 57.935.520 9,28
Banco do Brasil SA BRL 399.650 4.693.220 0,75
BK Brasil Operacao e Assessoria a
Restaurantes SA BRL 1.047.846 5.611.137 0,90
CVC Brasil Operadora e Agencia de
Viagens SA BRL 541.584 8.461.550 1,36
Engie Brasil Energia SA BRL 461.205 3.969.446 0,64
Fleury SA BRL 1.466.641 7.434.507 1,19
Gerdau SA, ADR Preference USD 1.594.925 6.020.842 0,96
Hapvida Participacoes e Investimentos
SA, Reg. S BRL 345.678 2.756.499 0,44
Iochpe Maxion SA BRL 1.486.290 8.954.805 1,43
IRB Brasil Resseguros S/A BRL 853.965 18.042.043 2,89
Itau Unibanco Holding SA Preference BRL 5.448.857 49.370.400 7,91
Itausa - Investimentos Itau SA Preference BRL 3.927.208 12.155.692 1,95
Kroton Educacional SA BRL 1.188.489 2.765.537 0,44
Linx SA BRL 1.259.667 10.579.235 1,70
Localiza Rent a Car SA BRL 2.527.340 19.267.568 3,09
Lojas Renner SA BRL 3.411.187 37.234.850 5,97
M Dias Branco SA BRL 322.562 3.602.704 0,58
Petroleo Brasileiro SA, ADR Preference USD 2.354.049 27.201.036 4,36
Raia Drogasil SA BRL 666.751 9.915.196 1,59
Transmissora Alianca de Energia Eletrica
SA BRL 461.442 2.830.295 0,45
Ultrapar Participacoes SA BRL 560.769 7.744.374 1,24
Vale SA BRL 1.978.733 25.970.359 4,16
WEG SA BRL 2.070.003 9.349.713 1,50

387.687.079 62,12

Luxemburgo
Globant SA USD 180.718 10.183.459 1,63
Ternium SA, ADR USD 92.520 2.517.932 0,41

12.701.391 2,04

México
Banco Santander Mexico SA Institucion
de Banca Multiple Grupo Financiero
Santand ‘B’ MXN 2.629.185 3.207.237 0,51
Bolsa Mexicana de Valores SAB de CV MXN 4.412.556 7.506.120 1,20
Corp. Inmobiliaria Vesta SAB de CV MXN 4.290.208 5.768.705 0,92
Fomento Economico Mexicano SAB de
CV, ADR USD 232.494 19.986.347 3,20
Gentera SAB de CV MXN 3.910.584 2.921.363 0,47
Gruma SAB de CV ‘B’ MXN 411.087 4.596.743 0,74
Grupo Aeroportuario del Pacifico SAB de
CV ‘B’ MXN 1.619.026 13.495.937 2,16
Grupo Aeroportuario del Sureste SAB de
CV, ADR USD 131.777 20.546.011 3,29
Grupo Financiero Banorte SAB de CV ‘O’ MXN 3.932.300 18.889.057 3,03
Infraestructura Energetica Nova SAB de
CV MXN 1.987.294 7.153.752 1,15
PLA Administradora Industrial S de RL de
CV, REIT MXN 1.659.849 1.999.426 0,32
Regional SAB de CV MXN 1.229.547 5.585.321 0,90
Telesites SAB de CV MXN 2.982.805 1.787.025 0,29
Unifin Financiera SAB de CV SOFOM ENR MXN 1.454.104 3.088.513 0,49
Wal-Mart de Mexico SAB de CV MXN 6.150.591 15.511.548 2,49

132.043.105 21,16

Panamá
Copa Holdings SA ‘A’ USD 116.686 9.064.168 1,45
Intercorp Financial Services, Inc., Reg. S USD 148.015 5.994.608 0,96

15.058.776 2,41

Estados Unidos de América
FirstCash, Inc. USD 106.480 7.516.955 1,20
MercadoLibre, Inc. USD 32.833 9.709.211 1,56

17.226.166 2,76

Total de valores de renta variable 605.226.038 96,98

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

605.226.038 96,98

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 16.654.463 16.654.463 2,67

16.654.463 2,67

Total Esquemas de inversión colectiva - OICVM 16.654.463 2,67

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 16.654.463 2,67

Total de inversiones 621.880.501 99,65

Efectivo 311.468 0,05

Otro activo/(pasivo) 1.851.390 0,30

Patrimonio neto total 624.043.359 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Brasil 62,12
México 21,16
Luxemburgo 4,71
Bermudas 4,68
Estados Unidos de América 2,76
Panamá 2,41
Argentina 1,81
Total de inversiones 99,65
Efectivo y otro activo/(pasivo) 0,35

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Brasil 55,79
México 24,94
Bermudas 5,36
Estados Unidos de América 4,57
Luxemburgo 3,39
Argentina 2,64
Panamá 2,48
España 0,54
Total de inversiones 99,71
Efectivo y otro activo/(pasivo) 0,29

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Westpac Banking Corp. 1,65%
13/05/2019 USD 726.000 722.940 0,03
Westpac Banking Corp. 4,875%
19/11/2019 USD 14.121.000 14.353.996 0,50

15.076.936 0,53

Canadá
Canadian Pacific Railway Co. 7,25%
15/05/2019 USD 3.345.000 3.395.125 0,12
CPPIB Capital, Inc., 144A 1,25%
20/09/2019 USD 1.326.000 1.312.853 0,04
TransCanada PipeLines Ltd. 7,125%
15/01/2019 USD 1.446.000 1.447.836 0,05

6.155.814 0,21

Islas Caimán
Alibaba Group Holding Ltd. 2,5%
28/11/2019 USD 1.054.000 1.048.867 0,04
Hutchison Whampoa International
09/19 Ltd., 144A 5,75% 11/09/2019 USD 473.000 481.959 0,02
Tencent Holdings Ltd., 144A 3,375%
02/05/2019 USD 8.350.000 8.361.314 0,29

9.892.140 0,35

Finlandia
Nordea Bank Abp, 144A 4,875%
27/01/2020 USD 8.838.000 8.991.649 0,31

8.991.649 0,31

Francia
Orange SA 2,75% 06/02/2019 USD 9.744.000 9.738.494 0,34
Orange SA 5,375% 08/07/2019 USD 7.848.000 7.947.042 0,28
Orange SA 1,625% 03/11/2019 USD 3.157.000 3.116.922 0,11

20.802.458 0,73

Japón
Central Nippon Expressway Co. Ltd.,
Reg. S 2,17% 05/08/2019 USD 5.144.000 5.120.235 0,18
Mitsubishi UFJ Trust & Banking Corp.,
144A 2,45% 16/10/2019 USD 2.017.000 2.005.483 0,07
Mizuho Bank Ltd., 144A 2,65%
25/09/2019 USD 9.812.000 9.776.284 0,34
MUFG Bank Ltd., 144A 2,3% 10/03/2019 USD 1.300.000 1.298.317 0,05
MUFG Bank Ltd., 144A 2,35%
08/09/2019 USD 9.240.000 9.189.688 0,32
Nippon Telegraph & Telephone Corp.,
Reg. S 2,15% 26/02/2020 USD 1.200.000 1.187.286 0,04
Nomura Holdings, Inc. 2,75%
19/03/2019 USD 4.086.000 4.084.120 0,14
Sumitomo Mitsui Banking Corp. 2,25%
11/07/2019 USD 1.750.000 1.741.530 0,06
Sumitomo Mitsui Banking Corp. 2,45%
16/01/2020 USD 11.770.000 11.675.605 0,41
Sumitomo Mitsui Trust Bank Ltd., 144A
2,05% 18/10/2019 USD 1.482.000 1.468.410 0,05

47.546.958 1,66

México
America Movil SAB de CV 5%
16/10/2019 USD 3.103.000 3.144.317 0,11

3.144.317 0,11

Países Bajos
LyondellBasell Industries NV 5%
15/04/2019 USD 11.305.000 11.313.140 0,39

11.313.140 0,39

Singapur
Temasek Financial I Ltd., 144A 4,3%
25/10/2019 USD 12.461.000 12.612.152 0,44

12.612.152 0,44

Supranacional
International Bank for Reconstruction &
Development 0,875% 15/08/2019 USD 25.000.000 24.743.000 0,86

24.743.000 0,86

Suiza
Credit Suisse AG 2,3% 28/05/2019 USD 5.600.000 5.585.244 0,20
UBS AG 2,375% 14/08/2019 USD 6.682.000 6.655.673 0,23

12.240.917 0,43

Reino Unido
Barclays Bank plc 2,5% 20/02/2019 USD 8.460.000 8.451.794 0,30
BP Capital Markets plc 2,315%
13/02/2020 USD 5.040.000 4.998.319 0,17
British Telecommunications plc 2,35%
14/02/2019 USD 5.178.000 5.171.010 0,18
HSBC Holdings plc, FRN 3,24%
18/05/2021 USD 11.000.000 10.864.205 0,38
Lloyds Bank plc, 144A 5,8% 13/01/2020 USD 550.000 563.095 0,02
Santander UK plc 2,5% 14/03/2019 USD 17.330.000 17.310.504 0,60
Santander UK plc 2,35% 10/09/2019 USD 12.335.000 12.261.607 0,43
Santander UK plc 2,375% 16/03/2020 USD 2.500.000 2.474.525 0,09
Standard Chartered plc, 144A 2,4%
08/09/2019 USD 3.713.000 3.689.329 0,13

65.784.388 2,30

Estados Unidos de América
Air Lease Corp. 3,375% 15/01/2019 USD 14.133.000 14.131.728 0,49
Altria Group, Inc. 9,25% 06/08/2019 USD 1.007.000 1.043.267 0,04
American Express Credit Corp. 2,125%
18/03/2019 USD 3.417.000 3.412.883 0,12
American Express Credit Corp. 1,875%
03/05/2019 USD 16.917.000 16.859.821 0,59
American Express Credit Corp. 1,7%
30/10/2019 USD 1.064.000 1.053.573 0,04
American International Group, Inc.
2,3% 16/07/2019 USD 7.350.000 7.315.381 0,26
Bank of America Corp. 2,25%
21/04/2020 USD 9.786.000 9.677.963 0,34
Capital One Financial Corp. 2,45%
24/04/2019 USD 9.448.000 9.430.568 0,33
Capital One NA 2,35% 31/01/2020 USD 11.350.000 11.219.418 0,39
Cardinal Health, Inc. 1,948%
14/06/2019 USD 5.894.000 5.863.204 0,20
Caterpillar Financial Services Corp.
2,1% 10/01/2020 USD 2.415.000 2.393.688 0,08
Citigroup, Inc. 8,5% 22/05/2019 USD 5.200.000 5.305.950 0,19
Citigroup, Inc. 2,05% 07/06/2019 USD 12.850.000 12.796.030 0,45
Citigroup, Inc. 2,45% 10/01/2020 USD 3.512.000 3.483.869 0,12
Citizens Bank NA 2,5% 14/03/2019 USD 11.863.000 11.851.849 0,41
Citizens Bank NA 2,45% 04/12/2019 USD 5.686.000 5.645.686 0,20
Compass Bank 2,75% 29/09/2019 USD 13.345.000 13.282.345 0,46
Dominion Energy, Inc. 1,875%
15/01/2019 USD 3.500.000 3.498.635 0,12
DTE Energy Co. 1,5% 01/10/2019 USD 1.022.000 1.010.227 0,04
DTE Energy Co. 2,4% 01/12/2019 USD 290.000 287.187 0,01
Ecolab, Inc. 2% 14/01/2019 USD 2.066.000 2.065.132 0,07
Enterprise Products Operating LLC
6,5% 31/01/2019 USD 8.149.000 8.167.661 0,29
Enterprise Products Operating LLC
2,55% 15/10/2019 USD 1.512.000 1.505.763 0,05
EOG Resources, Inc. 5,625%
01/06/2019 USD 4.935.000 4.982.179 0,17
ERP Operating LP, REIT 2,375%
01/07/2019 USD 951.000 948.071 0,03
General Electric Co. 6% 07/08/2019 USD 1.744.000 1.767.361 0,06
General Electric Co. 5,5% 08/01/2020 USD 1.728.000 1.755.536 0,06
General Mills, Inc. 5,65% 15/02/2019 USD 16.432.000 16.483.350 0,58
General Motors Financial Co., Inc. 3,5%
10/07/2019 USD 6.976.000 6.980.360 0,24
General Motors Financial Co., Inc.
2,35% 04/10/2019 USD 1.352.000 1.340.116 0,05
General Motors Financial Co., Inc. 3,15%
15/01/2020 USD 4.183.000 4.168.255 0,15
Goldman Sachs Group, Inc. (The) 1,95%
23/07/2019 USD 10.987.000 10.911.629 0,38
HSBC USA, Inc. 2,25% 23/06/2019 USD 8.348.000 8.319.325 0,29
HSBC USA, Inc. 2,375% 13/11/2019 USD 1.606.000 1.596.019 0,06
HSBC USA, Inc. 2,35% 05/03/2020 USD 11.558.000 11.455.538 0,40
KeyBank NA 1,6% 22/08/2019 USD 2.816.000 2.791.923 0,10
KeyBank NA 2,25% 16/03/2020 USD 1.714.000 1.695.317 0,06
Kroger Co. (The) 2% 15/01/2019 USD 1.375.000 1.374.759 0,05
Kroger Co. (The) 2,3% 15/01/2019 USD 2.754.000 2.753.793 0,10
Manufacturers & Traders Trust Co.
2,25% 25/07/2019 USD 3.250.000 3.237.877 0,11
McKesson Corp. 2,284% 15/03/2019 USD 8.340.000 8.327.782 0,29
Metropolitan Edison Co. 7,7%
15/01/2019 USD 525.000 525.688 0,02
MidAmerican Energy Co. 2,4%
15/03/2019 USD 2.383.000 2.380.474 0,08
Morgan Stanley 5,625% 23/09/2019 USD 18.175.000 18.494.244 0,65
NextEra Energy Capital Holdings, Inc.
2,3% 01/04/2019 USD 1.192.000 1.189.258 0,04
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Omnicom Group, Inc. 6,25% 15/07/2019 USD 1.572.000 1.597.435 0,06
Philip Morris International, Inc. 2%
21/02/2020 USD 27.100.000 26.763.553 0,93
PNC Bank NA 2,25% 02/07/2019 USD 1.100.000 1.096.645 0,04
PNC Bank NA 2,4% 18/10/2019 USD 5.200.000 5.174.702 0,18
PNC Financial Services Group, Inc. (The)
5,125% 08/02/2020 USD 3.280.000 3.349.503 0,12
Prudential Financial, Inc. 7,375%
15/06/2019 USD 978.000 997.335 0,04
Reynolds American, Inc. 8,125%
23/06/2019 USD 11.850.000 12.091.029 0,42
Ryder System, Inc. 2,55% 01/06/2019 USD 4.618.000 4.605.393 0,16
Sempra Energy 9,8% 15/02/2019 USD 8.825.000 8.873.979 0,31
US Bank NA 2,125% 28/10/2019 USD 1.250.000 1.242.219 0,04
US Treasury 1,25% 30/06/2019 USD 23.400.000 23.256.949 0,81
US Treasury 1,375% 31/07/2019 USD 11.800.000 11.720.719 0,41
US Treasury 1,25% 31/08/2019 USD 39.100.000 38.757.111 1,35
US Treasury 1,625% 31/08/2019 USD 17.800.000 17.686.316 0,62
US Treasury 0,875% 15/09/2019 USD 26.800.000 26.477.563 0,92
US Treasury 1% 15/11/2019 USD 14.000.000 13.805.586 0,48
US Treasury 1,25% 31/01/2020 USD 19.600.000 19.318.250 0,67
Virginia Electric & Power Co. 5%
30/06/2019 USD 3.000.000 3.023.310 0,11
Wells Fargo & Co. 2,15% 30/01/2020 USD 1.000.000 989.525 0,03
Western Union Co. (The) 3,35%
22/05/2019 USD 1.505.000 1.504.368 0,05

487.112.172 17,01

Total obligaciones 725.416.041 25,33

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 725.416.041 25,33

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Australia & New Zealand Banking Group
Ltd., FRN, 144A 2,718% 02/07/2020 USD 11.500.000 11.480.712 0,40
Australia & New Zealand Banking Group
Ltd., FRN, 144A 2,921% 09/11/2020 USD 6.184.000 6.157.192 0,22
Australia & New Zealand Banking Group
Ltd., FRN, 144A 3,1% 17/05/2021 USD 6.950.000 6.914.138 0,24
Australia & New Zealand Banking Group
Ltd., 144A 2,25% 19/12/2019 USD 1.928.000 1.914.668 0,07
Australia & New Zealand Banking Group
Ltd., 144A 5,1% 13/01/2020 USD 1.326.000 1.352.818 0,05
Australia & New Zealand Banking Group
Ltd. 2,25% 13/06/2019 USD 9.500.000 9.475.205 0,33
Commonwealth Bank of Australia, FRN,
144A 3,289% 06/09/2019 USD 5.660.000 5.669.764 0,20
Commonwealth Bank of Australia, FRN,
144A 3,217% 10/03/2020 USD 7.000.000 7.000.560 0,24
Commonwealth Bank of Australia, FRN,
144A 3,142% 25/06/2020 USD 3.000.000 2.995.451 0,10
Commonwealth Bank of Australia, 144A
1,75% 07/11/2019 USD 13.025.000 12.880.683 0,45
Commonwealth Bank of Australia, 144A
2,25% 10/03/2020 USD 1.469.000 1.454.685 0,05
Commonwealth Bank of Australia, 144A
5% 19/03/2020 USD 2.000.000 2.044.550 0,07
Commonwealth Bank of Australia 2,3%
12/03/2020 USD 8.530.000 8.444.828 0,30
Macquarie Bank Ltd., 144A 2,35%
15/01/2019 USD 250.000 249.951 0,01
Macquarie Bank Ltd., 144A 2,6%
24/06/2019 USD 2.400.000 2.395.320 0,08
Macquarie Group Ltd., 144A 7,625%
13/08/2019 USD 1.740.000 1.786.823 0,06
Macquarie Group Ltd., 144A 6%
14/01/2020 USD 2.161.000 2.215.673 0,08
National Australia Bank Ltd., FRN, 144A
3,235% 04/11/2021 USD 7.000.000 6.993.140 0,24
National Australia Bank Ltd., 144A 2,4%
09/12/2019 USD 2.381.000 2.367.833 0,08
Scentre Group Trust 1, REIT, 144A
2,375% 05/11/2019 USD 2.158.000 2.141.114 0,08
Westpac Banking Corp., FRN 2,896%
15/05/2020 USD 10.310.000 10.288.091 0,36
Westpac Banking Corp. 2,15%
06/03/2020 USD 6.224.000 6.161.075 0,22

112.384.274 3,93

Canadá
Alimentation Couche-Tard, Inc., FRN,
144A 3,279% 13/12/2019 USD 4.163.000 4.152.556 0,14
Bank of Montreal, FRN 3,376%
12/12/2019 USD 2.482.000 2.488.503 0,09
Bank of Montreal, FRN 2,776%
13/07/2020 USD 15.000.000 14.963.475 0,52
Enbridge, Inc., FRN 2,814% 10/01/2020 USD 3.000.000 2.991.150 0,10
Federation des Caisses Desjardins du
Quebec, FRN, 144A 2,85% 30/10/2020 USD 4.191.000 4.183.812 0,15
National Bank of Canada, FRN 3,049%
17/01/2020 USD 3.087.000 3.091.090 0,11
Toronto-Dominion Bank (The), FRN
3,048% 17/09/2020 USD 11.200.000 11.173.400 0,39

43.043.986 1,50

Islas Caimán
Hutchison Whampoa International 09
Ltd., 144A 7,625% 09/04/2019 USD 4.696.000 4.753.855 0,16
Tencent Holdings Ltd., 144A 2,875%
11/02/2020 USD 1.077.000 1.073.010 0,04

5.826.865 0,20

Finlandia
Nordea Bank Abp, FRN, 144A 3,176%
29/05/2020 USD 4.100.000 4.095.531 0,15
Nordea Bank Abp, 144A 2,125%
29/05/2020 USD 3.534.000 3.477.421 0,12

7.572.952 0,27

Francia
Air Liquide Finance SA, 144A 1,375%
27/09/2019 USD 2.307.000 2.280.643 0,08
Banque Federative du Credit Mutuel SA,
FRN, 144A 2,959% 20/07/2020 USD 421.000 419.697 0,01
Banque Federative du Credit Mutuel SA,
144A 2,75% 22/01/2019 USD 2.385.000 2.384.797 0,08
Banque Federative du Credit Mutuel SA,
144A 2% 12/04/2019 USD 12.550.000 12.508.397 0,44
Banque Federative du Credit Mutuel SA,
Reg. S 2,75% 22/01/2019 USD 990.000 989.579 0,03
BPCE SA 2,5% 15/07/2019 USD 17.960.000 17.925.247 0,63
BPCE SA 2,25% 27/01/2020 USD 2.518.000 2.485.190 0,09
Credit Agricole SA, 144A 2,5%
15/04/2019 USD 4.920.000 4.914.244 0,17

43.907.794 1,53

Hong Kong
AIA Group Ltd., 144A 2,25% 11/03/2019 USD 688.000 686.738 0,02

686.738 0,02

Japón
Mizuho Bank Ltd., 144A 2,4%
26/03/2020 USD 3.850.000 3.809.344 0,13
MUFG Bank Ltd., 144A 2,3%
05/03/2020 USD 3.650.000 3.611.438 0,13
Sumitomo Mitsui Banking Corp. 2,514%
17/01/2020 USD 1.699.000 1.685.833 0,06
Sumitomo Mitsui Trust Bank Ltd., FRN,
144A 3,249% 06/03/2019 USD 6.557.000 6.558.939 0,23
Sumitomo Mitsui Trust Bank Ltd., 144A
2,05% 06/03/2019 USD 941.000 939.466 0,03
Sumitomo Mitsui Trust Bank Ltd., 144A
1,95% 19/09/2019 USD 4.140.000 4.105.017 0,14

20.710.037 0,72

Países Bajos
ABN AMRO Bank NV, FRN, 144A 3,261%
27/08/2021 USD 6.934.000 6.893.228 0,24
ABN AMRO Bank NV, 144A 1,8%
20/09/2019 USD 12.413.000 12.307.427 0,43
ABN AMRO Bank NV, 144A 2,45%
04/06/2020 USD 5.050.000 4.986.673 0,17
Cooperatieve Rabobank UA, 144A
4,75% 15/01/2020 USD 827.000 842.089 0,03
Cooperatieve Rabobank UA 1,375%
09/08/2019 USD 8.531.000 8.455.970 0,30
Cooperatieve Rabobank UA 2,25%
14/01/2020 USD 2.714.000 2.690.144 0,09
Deutsche Telekom International
Finance BV, 144A 2,225% 17/01/2020 USD 2.082.000 2.056.496 0,07
ING Bank NV, FRN, 144A 3,226%
15/08/2019 USD 9.258.000 9.273.461 0,32
ING Bank NV, Reg. S 2,3% 22/03/2019 USD 707.000 706.017 0,03

48.211.505 1,68
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Nueva Zelanda
ANZ New Zealand Int’l Ltd., 144A 2,25%
01/02/2019 USD 3.000.000 2.998.110 0,10
ANZ New Zealand Int’l Ltd., 144A 2,6%
23/09/2019 USD 3.050.000 3.039.996 0,11
BNZ International Funding Ltd., FRN,
144A 3,346% 21/02/2020 USD 5.782.000 5.794.547 0,20
BNZ International Funding Ltd., 144A
2,4% 21/02/2020 USD 3.381.000 3.348.542 0,12

15.181.195 0,53

Noruega
DNB Bank ASA, FRN, 144A 2,768%
02/10/2020 USD 4.232.000 4.212.596 0,15

4.212.596 0,15

Suecia
Skandinaviska Enskilda Banken AB,
FRN, 144A 3,07% 17/05/2021 USD 9.800.000 9.741.543 0,34
Skandinaviska Enskilda Banken AB,
144A 2,375% 25/03/2019 USD 4.755.000 4.748.961 0,17
Skandinaviska Enskilda Banken AB,
144A 2,45% 27/05/2020 USD 3.900.000 3.858.699 0,13
Skandinaviska Enskilda Banken AB 2,3%
11/03/2020 USD 1.087.000 1.076.309 0,04
Svenska Handelsbanken AB, 144A
5,125% 30/03/2020 USD 6.350.000 6.500.273 0,23
Svenska Handelsbanken AB 1,5%
06/09/2019 USD 2.090.000 2.068.452 0,07

27.994.237 0,98

Suiza
UBS AG, FRN, 144A 3,218% 01/12/2020 USD 2.300.000 2.302.783 0,08
UBS AG, 144A 2,2% 08/06/2020 USD 666.000 655.767 0,02
UBS Group Funding Switzerland AG,
FRN, 144A 4,264% 24/09/2020 USD 1.500.000 1.517.542 0,06

4.476.092 0,16

Reino Unido
Diageo Capital plc, FRN 2,88%
18/05/2020 USD 3.430.000 3.417.206 0,12
Standard Chartered plc, 144A 2,1%
19/08/2019 USD 2.081.000 2.064.664 0,07

5.481.870 0,19

Estados Unidos de América
AIG Global Funding, FRN, 144A 3,282%
25/06/2021 USD 7.191.000 7.138.998 0,25
Ally Auto Receivables Trust, Series
2017-3 ‘A2’ 1,53% 16/03/2020 USD 3.644.111 3.640.918 0,13
Ally Auto Receivables Trust, Series
2017-5 ‘A2’ 1,81% 15/06/2020 USD 3.363.096 3.355.758 0,12
Ally Auto Receivables Trust, Series
2018-3 ‘A2’ 2,72% 17/05/2021 USD 5.105.000 5.097.949 0,18
American Express Co., FRN 3,165%
17/05/2021 USD 4.192.000 4.164.941 0,15
American Express Credit Account
Master Trust, Series 2017-1 ‘A’ 1,93%
15/09/2022 USD 3.666.000 3.625.541 0,13
American Honda Finance Corp., FRN
2,796% 21/02/2020 USD 6.924.000 6.898.118 0,24
American Honda Finance Corp., FRN
3,048% 16/06/2020 USD 6.860.000 6.846.554 0,24
AmeriCredit Automobile Receivables
Trust, Series 2017-3 ‘A2A’ 1,69%
18/12/2020 USD 2.281.074 2.273.430 0,08
AmeriCredit Automobile Receivables
Trust, Series 2017-4 ‘A2A’ 1,83%
18/05/2021 USD 5.705.521 5.684.718 0,20
AmeriCredit Automobile Receivables
Trust, Series 2018-1 ‘A2A’ 2,71%
19/07/2021 USD 4.065.223 4.058.966 0,14
AmeriCredit Automobile Receivables
Trust, Series 2016-2 ‘A3’ 1,6%
09/11/2020 USD 308.871 308.630 0,01
Amgen, Inc., FRN 2,935% 10/05/2019 USD 4.134.000 4.133.318 0,14
Athene Global Funding, 144A 2,75%
20/04/2020 USD 2.400.000 2.377.848 0,08
Bank of America NA, FRN 2,957%
28/08/2020 USD 9.549.000 9.506.746 0,33
Bank of New York Mellon (The), FRN
3,036% 04/12/2020 USD 5.545.000 5.538.762 0,19
BMW US Capital LLC, FRN, 144A 2,788%
06/04/2020 USD 12.803.000 12.746.731 0,44
BMW US Capital LLC, FRN, 144A 2,984%
14/08/2020 USD 4.215.000 4.189.773 0,15

BMW US Capital LLC, FRN, 144A 2,835%
12/04/2021 USD 5.830.000 5.779.687 0,20
BMW Vehicle Lease Trust, Series 2017-2
‘A2A’ 1,8% 20/02/2020 USD 1.660.386 1.656.421 0,06
BMW Vehicle Lease Trust, Series 2017-1
‘A3’ 1,98% 20/05/2020 USD 5.231.769 5.212.788 0,18
BMW Vehicle Lease Trust, Series 2016-2
‘A4’ 1,57% 20/02/2020 USD 1.105.000 1.100.945 0,04
Branch Banking & Trust Co., FRN
2,886% 15/01/2020 USD 4.641.000 4.643.645 0,16
Capital Auto Receivables Asset Trust,
Series 2016-2 ‘A3’ 1,46% 22/06/2020 USD 561.599 561.555 0,02
Capital One Financial Corp., FRN
3,378% 12/05/2020 USD 4.578.000 4.569.714 0,16
CarMax Auto Owner Trust, Series
2018-3 ‘A2A’ 2,88% 15/10/2021 USD 10.408.000 10.390.033 0,36
Caterpillar Financial Services Corp.,
FRN 2,796% 15/05/2020 USD 4.753.000 4.740.452 0,17
Celgene Corp. 2,25% 15/05/2019 USD 2.081.000 2.075.215 0,07
Citibank NA 3,05% 01/05/2020 USD 3.644.000 3.637.805 0,13
Citigroup, Inc., FRN 3,818% 26/10/2020 USD 1.200.000 1.212.552 0,04
Citizens Bank NA 2,25% 02/03/2020 USD 6.385.000 6.313.807 0,22
CNH Equipment Trust, Series 2018-B
‘A2’ 2,93% 15/12/2021 USD 4.839.000 4.832.124 0,17
CNH Equipment Trust, Series 2016-A
‘A3’ 1,48% 15/04/2021 USD 385.113 382.142 0,01
Comcast Corp., FRN 2,732% 01/10/2020 USD 6.631.000 6.607.891 0,23
CVS Health Corp., FRN 3,397%
09/03/2020 USD 4.233.000 4.245.360 0,15
CVS Health Corp. 3,125% 09/03/2020 USD 7.468.000 7.454.856 0,26
Daimler Finance North America LLC,
FRN, 144A 3,14% 30/10/2019 USD 9.415.000 9.428.087 0,33
Daimler Finance North America LLC,
FRN, 144A 2,972% 04/05/2020 USD 4.028.000 4.008.545 0,14
Daimler Finance North America LLC,
144A 2,25% 31/07/2019 USD 1.200.000 1.194.774 0,04
Daimler Finance North America LLC,
144A 2,25% 03/09/2019 USD 1.090.000 1.081.825 0,04
Daimler Finance North America LLC,
144A 3,1% 04/05/2020 USD 5.251.000 5.226.819 0,18
Daimler Finance North America LLC,
144A 2,45% 18/05/2020 USD 6.037.000 5.959.032 0,21
Dell Equipment Finance Trust, Series
2017-2 ‘A2A’, 144A 1,97% 24/02/2020 USD 1.690.845 1.685.324 0,06
Dell Equipment Finance Trust, Series
2018-1 ‘A2A’, 144A 2,97% 22/10/2020 USD 5.240.000 5.239.276 0,18
Discover Card Execution Note Trust,
Series 2012-A6 ‘A6’ 1,67% 18/01/2022 USD 9.065.000 9.007.370 0,31
DowDuPont, Inc., FRN 3,417%
15/11/2020 USD 5.103.000 5.101.653 0,18
Drive Auto Receivables Trust, Series
2018-2 ‘A2’ 2,64% 15/09/2020 USD 1.666.152 1.665.562 0,06
Drive Auto Receivables Trust, Series
2018-4 ‘A2A’ 2,78% 15/10/2020 USD 18.794.000 18.776.281 0,66
Drive Auto Receivables Trust, Series
2018-2 ‘A3’ 2,88% 15/06/2021 USD 2.140.000 2.138.007 0,07
Drive Auto Receivables Trust, Series
2018-3 ‘A3’ 3,01% 15/11/2021 USD 5.238.000 5.232.599 0,18
ERAC USA Finance LLC, 144A 2,35%
15/10/2019 USD 3.238.000 3.214.945 0,11
Fifth Third Bank 2,3% 15/03/2019 USD 5.507.000 5.500.171 0,19
Fifth Third Bank 2,375% 25/04/2019 USD 18.489.000 18.451.098 0,64
Ford Credit Auto Lease Trust, Series
2018-B ‘A2A’ 2,93% 15/04/2021 USD 9.951.000 9.942.441 0,35
Ford Credit Auto Lease Trust, Series
2017-B ‘A3’ 2,03% 15/12/2020 USD 450.000 446.706 0,02
Ford Credit Auto Owner Trust, Series
2015-1 ‘A’, 144A 2,12% 15/07/2026 USD 1.781.000 1.763.240 0,06
Ford Credit Auto Owner Trust, Series
2016-A ‘A3’ 1,39% 15/07/2020 USD 190.850 190.334 0,01
Ford Credit Auto Owner Trust, Series
2017-B ‘A3’ 1,69% 15/11/2021 USD 2.445.000 2.415.352 0,08
Ford Credit Auto Owner Trust, Series
2017-C ‘A3’ 2,01% 15/03/2022 USD 3.265.000 3.228.831 0,11
Ford Credit Auto Owner Trust, Series
2016-A ‘A4’ 1,6% 15/06/2021 USD 4.027.000 3.990.582 0,14
GM Financial Automobile Leasing Trust,
Series 2018-2 ‘A2A’ 2,83% 20/07/2020 USD 4.765.174 4.761.034 0,17
GM Financial Automobile Leasing Trust,
Series 2018-3 ‘A2A’ 2,89% 21/09/2020 USD 8.311.000 8.304.114 0,29
Goldman Sachs Group, Inc. (The), FRN
3,579% 13/12/2019 USD 12.000.000 12.023.640 0,42
Goldman Sachs Group, Inc. (The), FRN
3,552% 27/12/2020 USD 700.000 696.280 0,02
Huntington National Bank (The) 2,2%
01/04/2019 USD 5.549.000 5.538.179 0,19
Huntington National Bank (The) 2,375%
10/03/2020 USD 693.000 687.893 0,02
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Hyundai Auto Lease Securitization
Trust, Series 2017-C ‘A2A’, 144A 1,89%
16/03/2020 USD 7.469.004 7.444.376 0,26
Hyundai Auto Lease Securitization
Trust, Series 2017-A ‘A3’, 144A 1,88%
17/08/2020 USD 1.715.758 1.711.114 0,06
Hyundai Auto Receivables Trust, Series
2015-B ‘A4’ 1,48% 15/06/2021 USD 759.118 757.284 0,03
Jackson National Life Global Funding,
FRN, 144A 2,809% 27/04/2020 USD 17.400.000 17.346.326 0,61
Jackson National Life Global Funding,
FRN, 144A 3,251% 11/06/2021 USD 11.578.000 11.523.583 0,40
Jackson National Life Global Funding,
Reg. S, FRN, 144A 2,736% 15/10/2020 USD 5.122.000 5.096.092 0,18
Mercedes-Benz Auto Lease Trust, Series
2018-A ‘A2’ 2,2% 15/04/2020 USD 7.898.081 7.881.789 0,28
Mercedes-Benz Auto Receivables Trust,
Series 2018-1 ‘A2A’ 2,71% 15/04/2021 USD 8.947.000 8.932.067 0,31
Mercedes-Benz Auto Receivables Trust,
Series 2016-1 ‘A3’ 1,26% 16/02/2021 USD 387.668 384.670 0,01
Metropolitan Life Global Funding I, FRN,
144A 3,176% 12/06/2020 USD 896.000 895.448 0,03
Metropolitan Life Global Funding I, FRN,
144A 2,84% 07/09/2020 USD 17.700.000 17.588.844 0,61
Morgan Stanley, FRN 3,414%
14/02/2020 USD 8.304.000 8.302.671 0,29
National Rural Utilities Cooperative
Finance Corp., FRN 3,178% 30/06/2021 USD 4.800.000 4.764.792 0,17
NBCUniversal Enterprise, Inc., 144A
1,974% 15/04/2019 USD 8.862.000 8.838.427 0,31
NBCUniversal Media LLC 5,15%
30/04/2020 USD 1.303.000 1.337.894 0,05
New York Life Global Funding, FRN,
144A 2,556% 01/10/2020 USD 9.351.000 9.309.563 0,32
New York Life Global Funding, 144A
1,95% 11/02/2020 USD 4.793.000 4.740.181 0,17
NextEra Energy Capital Holdings, Inc.,
FRN 3,107% 21/08/2020 USD 17.919.000 17.901.247 0,63
Niagara Mohawk Power Corp., 144A
4,881% 15/08/2019 USD 5.966.000 6.019.276 0,21
Nissan Auto Receivables Owner Trust,
Series 2018-B ‘A2A’ 2,76% 15/07/2021 USD 5.937.000 5.925.827 0,21
Nissan Auto Receivables Owner Trust,
Series 2017-C ‘A3’ 2,12% 18/04/2022 USD 574.000 567.011 0,02
Nissan Motor Acceptance Corp., FRN,
144A 3,203% 28/09/2020 USD 1.236.000 1.222.563 0,04
Nissan Motor Acceptance Corp., FRN,
144A 3,308% 15/03/2021 USD 4.421.000 4.354.672 0,15
Nissan Motor Acceptance Corp., 144A
2% 08/03/2019 USD 2.596.000 2.588.887 0,09
Nissan Motor Acceptance Corp., 144A
1,55% 13/09/2019 USD 13.079.000 12.905.376 0,45
Nissan Motor Acceptance Corp., 144A
2,25% 13/01/2020 USD 2.634.000 2.599.126 0,09
PACCAR Financial Corp., FRN 2,818%
13/11/2020 USD 5.670.000 5.640.810 0,20
Pricoa Global Funding I, 144A 2,2%
16/05/2019 USD 10.000.000 9.971.200 0,35
Principal Life Global Funding II, FRN,
144A 3,122% 26/06/2020 USD 12.670.000 12.618.039 0,44
Principal Life Global Funding II, 144A
2,2% 08/04/2020 USD 2.169.000 2.143.167 0,07
Protective Life Global Funding, FRN,
144A 2,806% 13/07/2020 USD 14.000.000 13.953.344 0,49
Protective Life Global Funding, FRN,
144A 3,333% 28/06/2021 USD 11.200.000 11.115.771 0,39
Protective Life Global Funding, 144A
1,555% 13/09/2019 USD 1.251.000 1.236.326 0,04
Reliance Standard Life Global Funding
II, 144A 2,5% 15/01/2020 USD 1.895.000 1.876.145 0,07
Roche Holdings, Inc., 144A 2,25%
30/09/2019 USD 3.929.000 3.917.095 0,14
Santander Drive Auto Receivables
Trust, Series 2018-4 ‘A2’ 2,73%
15/03/2021 USD 4.567.000 4.559.249 0,16
Santander Drive Auto Receivables
Trust, Series 2018-2 ‘A2A’ 2,58%
15/10/2020 USD 2.023.943 2.021.557 0,07
Sempra Energy, FRN 2,686%
15/07/2019 USD 9.380.000 9.352.949 0,33
SES GLOBAL Americas Holdings GP,
144A 2,5% 25/03/2019 USD 356.000 355.139 0,01
Synchrony Credit Card Master Note
Trust, Series 2016-1 ‘A’ 2,04%
15/03/2022 USD 8.839.000 8.821.783 0,31
Toyota Auto Receivables Owner Trust,
Series 2018-D ‘A2’ 2,98% 15/08/2021 USD 12.612.000 12.630.832 0,44
Toyota Auto Receivables Owner Trust,
Series 2018-C ‘A2A’ 2,77% 16/08/2021 USD 160.000 159.654 0,01
Toyota Auto Receivables Owner Trust,
Series 2016-D ‘A3’ 1,23% 15/10/2020 USD 957.032 950.472 0,03

Toyota Auto Receivables Owner Trust,
Series 2017-A ‘A3’ 1,73% 16/02/2021 USD 1.798.039 1.785.474 0,06
Toyota Motor Credit Corp., FRN 2,75%
03/06/2020 USD 10.250.000 10.251.243 0,36
Tyson Foods, Inc., FRN 3,157%
30/05/2019 USD 3.700.000 3.695.556 0,13
Volkswagen Group of America Finance
LLC, FRN, 144A 3,388% 13/11/2020 USD 7.000.000 6.964.020 0,24
Volkswagen Group of America Finance
LLC, 144A 2,125% 23/05/2019 USD 3.400.000 3.387.522 0,12
Volvo Financial Equipment LLC, Series
2017-1A ‘A2’, 144A 1,55% 15/10/2019 USD 53.902 53.865 0,00
Volvo Financial Equipment LLC, Series
2018-1A ‘A2’, 144A 2,26% 15/09/2020 USD 6.312.792 6.294.369 0,22
WEA Finance LLC, REIT, 144A 2,7%
17/09/2019 USD 2.964.000 2.953.018 0,10
Wells Fargo Bank NA, FRN 2,666%
15/01/2020 USD 250.000 249.408 0,01
Wells Fargo Bank NA, FRN 2,88%
25/03/2020 USD 22.414.000 22.354.267 0,78
Wells Fargo Bank NA, FRN 2,987%
22/10/2021 USD 10.000.000 9.886.200 0,35
Wells Fargo Bank NA 2,4% 15/01/2020 USD 11.126.000 11.037.715 0,39
World Omni Auto Receivables Trust,
Series 2018-C ‘A2’ 2,8% 18/01/2022 USD 10.159.000 10.142.011 0,35
World Omni Auto Receivables Trust,
Series 2017-A ‘A2A’ 1,5% 17/08/2020 USD 3.474.847 3.472.977 0,12

688.694.968 24,05

Islas Vírgenes Británicas
State Grid Overseas Investment 2014
Ltd., 144A 2,75% 07/05/2019 USD 1.946.000 1.943.996 0,07

1.943.996 0,07

Total obligaciones 1.030.329.105 35,98

Certificados de depósito

Australia
Westpac Banking Corp. 2,97%
18/10/2019 USD 14.200.000 14.198.058 0,50

14.198.058 0,50

Canadá
Bank of Montreal, FRN 2,929%
06/03/2020 USD 4.000.000 3.998.366 0,14
Bank of Nova Scotia (The), FRN 2,842%
04/11/2019 USD 9.850.000 9.856.050 0,35
Bank of Nova Scotia (The), FRN 2,961%
11/03/2020 USD 5.100.000 5.098.490 0,18
Bank of Nova Scotia (The), FRN 2,977%
22/05/2020 USD 26.150.000 26.172.879 0,91
Canadian Imperial Bank of Commerce,
FRN 2,971% 18/03/2020 USD 20.900.000 20.886.330 0,73
Canadian Imperial Bank of Commerce,
FRN 2,8% 02/05/2020 USD 15.000.000 14.992.770 0,52
Canadian Imperial Bank of Commerce
3,08% 25/10/2019 USD 4.300.000 4.304.215 0,15
Royal Bank of Canada 2,74%
16/07/2019 USD 2.300.000 2.297.279 0,08

87.606.379 3,06

Francia
Credit Agricole Corporate and
Investment Bank, FRN 3,003%
11/05/2020 USD 29.300.000 29.319.221 1,02
Credit Agricole Corporate and
Investment Bank, FRN 2,87%
30/07/2020 USD 1.200.000 1.200.084 0,04
Natixis SA 2,75% 15/05/2019 USD 3.400.000 3.397.856 0,12
Societe Generale SA 3,05% 18/10/2019 USD 6.900.000 6.900.112 0,24

40.817.273 1,42

Japón
Mizuho Bank Ltd., FRN 2,89%
25/10/2019 USD 1.292.000 1.294.010 0,04
Mizuho Bank Ltd., FRN 2,745%
15/04/2020 USD 16.620.000 16.620.944 0,58
MUFG Bank Ltd., FRN 2,866%
15/07/2019 USD 17.359.000 17.381.480 0,61
MUFG Bank Ltd., FRN 3,217%
09/09/2019 USD 6.800.000 6.812.200 0,24
Sumitomo Mitsui Banking Corp., FRN
3,211% 18/06/2020 USD 25.304.000 25.316.460 0,88

67.425.094 2,35
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Países Bajos
Cooperatieve Rabobank UA 2,91%
29/07/2019 USD 29.478.000 29.482.817 1,03

29.482.817 1,03

Noruega
DNB Bank ASA, FRN 2,559%
06/04/2020 USD 8.900.000 8.899.436 0,31

8.899.436 0,31

Suecia
Nordea Bank AB, FRN 3,051%
05/06/2020 USD 23.000.000 23.030.167 0,80
Nordea Bank AB, FRN 3,016%
04/09/2020 USD 11.100.000 11.100.828 0,39
Svenska Handelsbanken AB, FRN
2,739% 21/10/2019 USD 7.000.000 7.001.862 0,24
Svenska Handelsbanken AB, FRN
2,796% 01/04/2020 USD 4.991.000 5.002.262 0,18
Svenska Handelsbanken AB, FRN
3,071% 11/06/2020 USD 10.724.000 10.733.720 0,38

56.868.839 1,99

Suiza
Credit Suisse AG 1,75% 12/03/2019 USD 21.800.000 21.762.476 0,76
Credit Suisse AG 2,94% 27/09/2019 USD 5.000.000 4.998.507 0,18
UBS AG, FRN 3,158% 02/03/2020 USD 26.400.000 26.428.451 0,92

53.189.434 1,86

Reino Unido
Barclays Bank plc 3% 19/09/2019 USD 25.500.000 25.488.421 0,89
Lloyds Bank plc, FRN 3,324%
24/09/2020 USD 13.100.000 13.103.202 0,46
Lloyds Bank plc 3% 17/10/2019 USD 13.800.000 13.784.173 0,48
Standard Chartered Bank 2,89%
17/09/2019 USD 33.400.000 33.370.573 1,16

85.746.369 2,99

Estados Unidos de América
Goldman Sachs Bank USA, FRN 2,779%
16/08/2019 USD 6.100.000 6.100.141 0,22
HSBC Bank USA NA 2,78% 04/09/2019 USD 6.600.000 6.589.393 0,23
US Bank NA 2,91% 23/07/2019 USD 43.896.886 43.880.866 1,53

56.570.400 1,98

Total Certificados de depósito 500.804.099 17,49

Papel comercial

Australia
Macquarie Bank Ltd. 0% 08/07/2019 USD 10.400.000 10.236.540 0,36
Macquarie Bank Ltd. 0% 25/10/2019 USD 16.500.000 16.079.917 0,56
Suncorp-Metway Ltd. 0% 23/07/2019 USD 10.091.000 9.914.551 0,35
Telstra Corp. Ltd. 0% 29/04/2019 USD 5.250.000 5.196.874 0,18

41.427.882 1,45

Canadá
Federation des caisses Desjardins du
Quebec (The) 0% 22/07/2019 USD 8.100.000 7.964.472 0,28
Ontario Teachers’ Finance Trust 0%
22/08/2019 USD 31.378.000 30.755.599 1,08
Toronto-Dominion Bank (The) 0%
18/10/2019 USD 41.200.000 40.183.871 1,40

78.903.942 2,76

China
Bank of China Ltd. 0% 14/01/2019 EUR 18.000.000 20.585.454 0,72
Bank of China Ltd. 0% 27/03/2019 USD 17.600.000 17.466.421 0,61
Bank of China Ltd. 0% 10/05/2019 USD 3.000.000 2.965.099 0,10
China Construction Bank Corp. 0%
19/03/2019 USD 30.400.000 30.197.057 1,06
Industrial & Commercial Bank of China
Ltd. 0% 15/02/2019 USD 10.000.000 9.962.725 0,35

81.176.756 2,84

Francia
Societe Generale SA 0% 02/08/2019 USD 27.180.000 26.702.801 0,93

26.702.801 0,93

Suecia
ASSA ABLOY Financial Services AB 0%
25/03/2019 USD 16.491.000 16.370.723 0,57
Svenska Handelsbanken AB 0%
09/01/2019 EUR 17.500.000 20.013.676 0,70

36.384.399 1,27

Reino Unido
Reckitt Benckiser Treasury Services plc
0% 20/02/2019 USD 7.900.000 7.868.894 0,27
Reckitt Benckiser Treasury Services plc
0% 05/03/2019 USD 10.270.000 10.218.909 0,36

18.087.803 0,63

Estados Unidos de América
AT&T Inc. 0% 28/05/2019 USD 2.050.000 2.023.129 0,07
AT&T Inc. 0% 30/05/2019 USD 11.200.000 11.051.250 0,38
Campbell Soup Co. 0% 28/01/2019 USD 13.000.000 12.965.817 0,45
Coca-Cola Co. (The) 0% 19/11/2019 USD 14.000.000 13.622.910 0,47
Consolidated Edison Co. of New York,
Inc. 0% 18/01/2019 USD 6.000.000 5.989.311 0,21
Entergy Corp. 0% 11/02/2019 USD 10.000.000 9.962.813 0,35
General Electric Co. 0% 29/03/2019 USD 14.900.000 14.778.873 0,52
Marriott International, Inc. 0%
11/01/2019 USD 13.000.000 12.986.279 0,45
NiSource, Inc. 0% 06/02/2019 USD 10.000.000 9.968.022 0,35
Schlumberger Holdings Corp. 0%
04/03/2019 USD 12.600.000 12.530.954 0,44
VW Credit, Inc. 0% 22/02/2019 USD 4.240.000 4.220.326 0,15
VW Credit, Inc. 0% 20/03/2019 USD 6.600.000 6.553.682 0,23
Walgreens Boots Alliance, Inc. 0%
23/01/2019 USD 8.512.000 8.492.980 0,30
Walgreens Boots Alliance, Inc. 0%
24/05/2019 USD 5.600.000 5.528.107 0,19

130.674.453 4,56

Total de papel comercial 413.358.036 14,44

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

1.944.491.240 67,91

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 72.195.728 72.195.728 2,52

72.195.728 2,52

Total Esquemas de inversión colectiva - OICVM 72.195.728 2,52

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 72.195.728 2,52

Total de inversiones 2.742.103.009 95,76

Efectivo 402.536 0,01

Otro activo/(pasivo) 120.934.006 4,23

Patrimonio neto total 2.863.439.551 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 47,60
Canadá 7,53
Australia 6,41
Reino Unido 6,11
Japón 4,73
Francia 4,61
Suecia 4,24
Países Bajos 3,10
China 2,84
Luxemburgo 2,52
Suiza 2,45
Supranacional 0,86
Finlandia 0,58
Islas Caimán 0,55
Nueva Zelanda 0,53
Noruega 0,46
Singapur 0,44
México 0,11
Islas Vírgenes Británicas 0,07
Hong Kong 0,02
Total de inversiones 95,76
Efectivo y otro activo/(pasivo) 4,24

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 47,38
Canadá 10,36
Australia 6,75
Francia 6,74
Reino Unido 6,53
Suecia 4,99
Japón 4,47
Suiza 2,72
Países Bajos 2,50
Luxemburgo 2,46
China 1,85
Nueva Zelanda 1,62
Supranacional 0,89
Islas Caimán 0,35
Noruega 0,19
Alemania 0,09
Dinamarca 0,08
Islas Vírgenes Británicas 0,01
Total de inversiones 99,98
Efectivo y otro activo/(pasivo) 0,02

Total 100,00
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Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

CNH 305.427.760 USD 44.085.102 17/01/2019 BNP Paribas 353.457 0,01
CNH 586.849 USD 84.667 17/01/2019 Merrill Lynch 717 -
CNH 443.740 USD 64.394 17/01/2019 Morgan Stanley 169 -
EUR 2.580.693 USD 2.942.847 02/01/2019 ANZ 8.150 -
EUR 8.421.061 USD 9.583.802 17/01/2019 ANZ 57.264 -
EUR 16.659.518 USD 19.047.258 17/01/2019 BNP Paribas 25.814 -
EUR 68.729 USD 78.380 17/01/2019 Citibank 307 -
EUR 5.028.649 USD 5.751.854 17/01/2019 Deutsche Bank 5.322 -
EUR 10.029.932 USD 11.426.348 17/01/2019 HSBC 56.674 -
EUR 2.316.263 USD 2.642.511 17/01/2019 Morgan Stanley 9.321 -
EUR 795.056 USD 906.595 17/01/2019 National Australia Bank 3.645 -
EUR 1.674.960 USD 1.897.963 17/01/2019 State Street 19.657 -
EUR 4.530.106 USD 5.159.342 17/01/2019 Toronto-Dominion Bank 27.065 -
GBP 5.897 USD 7.522 17/01/2019 BNP Paribas 32 -
GBP 5.514 USD 7.040 17/01/2019 Societe Generale 23 -
SEK 99.999.916 USD 11.141.631 17/01/2019 Barclays 47.128 -
SEK 317.526.649 USD 35.505.814 17/01/2019 BNP Paribas 21.508 -
SEK 199.999.994 USD 22.222.523 17/01/2019 Deutsche Bank 155.014 0,01
SEK 2.062.056 USD 230.448 17/01/2019 Merrill Lynch 271 -
SEK 400.000.000 USD 44.583.456 17/01/2019 Toronto-Dominion Bank 171.619 0,01
SGD 106.564 USD 77.696 03/01/2019 HSBC 473 -
SGD 5.790.274 USD 4.233.182 17/01/2019 Goldman Sachs 15.598 -
SGD 7.600.256 USD 5.530.643 17/01/2019 HSBC 46.263 -
SGD 12.741.203 USD 9.253.469 17/01/2019 National Australia Bank 95.756 0,01
USD 20.930.003 EUR 18.010.346 14/01/2019 Goldman Sachs 316.001 0,01
USD 233.389 EUR 203.662 17/01/2019 Citibank 221 -
USD 211.881 EUR 184.723 17/01/2019 Deutsche Bank 397 -
USD 1.098.134 EUR 951.684 17/01/2019 National Australia Bank 8.574 -
USD 812.065 EUR 706.979 17/01/2019 RBC 2.663 -
USD 11.489.918 EUR 10.031.723 17/01/2019 State Street 4.845 -
USD 17.730 GBP 13.494 17/01/2019 Barclays 443 -
USD 38.339 GBP 29.780 17/01/2019 National Australia Bank 190 -
USD 8.654 HKD 67.733 17/01/2019 BNP Paribas 3 -
USD 133.043 HKD 1.041.371 17/01/2019 RBC 40 -
USD 212.587 SEK 1.897.044 17/01/2019 Merrill Lynch 331 -

Total plusvalías latentes sobre contratos de divisas a plazo 1.454.955 0,05

EUR 203.662 USD 233.139 04/01/2019 Citibank (234) -
EUR 259.124 USD 297.033 17/01/2019 ANZ (368) -
EUR 263.714 USD 302.370 17/01/2019 BNP Paribas (451) -
EUR 27.821.964 USD 32.153.896 17/01/2019 Goldman Sachs (301.215) (0,01)
EUR 6.595 USD 7.577 17/01/2019 Morgan Stanley (26) -
EUR 15.497 USD 17.774 17/01/2019 National Australia Bank (31) -
EUR 87.320.316 USD 100.906.434 17/01/2019 Toronto-Dominion Bank (935.554) (0,03)
GBP 3.832.349 USD 5.054.902 17/01/2019 Barclays (145.592) (0,01)
HKD 1.041.371 USD 132.999 03/01/2019 RBC (52) -
HKD 67.733 USD 8.650 04/01/2019 BNP Paribas (3) -
HKD 9.843.897 USD 1.260.432 17/01/2019 HSBC (3.179) -
HKD 564.188.381 USD 72.162.465 17/01/2019 State Street (104.894) -
SEK 443.595 USD 49.665 17/01/2019 Merrill Lynch (32) -
USD 111.209 CNH 767.193 17/01/2019 Citibank (415) -
USD 43.917.966 CNH 303.999.988 17/01/2019 HSBC (312.857) (0,01)
USD 29.026 CNH 200.616 17/01/2019 Merrill Lynch (163) -
USD 5.745.055 EUR 5.028.649 03/01/2019 Deutsche Bank (5.154) -
USD 19.924.032 EUR 17.507.275 09/01/2019 National Australia Bank (105.266) -
USD 4.791.904 EUR 4.207.820 17/01/2019 ANZ (25.526) -
USD 1.681 EUR 1.470 17/01/2019 Morgan Stanley (2) -
USD 11.646 EUR 10.212 17/01/2019 National Australia Bank (46) -
USD 1.119.100 EUR 981.759 17/01/2019 Toronto-Dominion Bank (4.892) -
USD 2.296 GBP 1.805 17/01/2019 Citibank (17) -
USD 3.902 GBP 3.103 17/01/2019 State Street (73) -
USD 2.785 GBP 2.199 17/01/2019 Toronto-Dominion Bank (32) -
USD 22.197.038 SEK 199.999.994 03/01/2019 Deutsche Bank (153.551) (0,01)
USD 155.355 SEK 1.396.462 17/01/2019 BNP Paribas (892) -
USD 88.077 SGD 120.635 17/01/2019 Deutsche Bank (442) -
USD 668.849 SGD 918.626 17/01/2019 HSBC (5.219) -
USD 560.840 SGD 768.774 17/01/2019 Morgan Stanley (3.270) -

Total de minusvalías latentes sobre contratos de divisas a plazo (2.109.448) (0,07)

Minusvalías netas latentes sobre contratos de divisas a plazo (654.493) (0,02)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Italia
2i Rete Gas SpA, Reg. S 3% 16/07/2024 EUR 170.000 180.449 0,67
A2A SpA, Reg. S 1,75% 25/02/2025 EUR 280.000 283.193 1,05
ACEA SpA, Reg. S 2,625% 15/07/2024 EUR 200.000 208.349 0,77
Aeroporti di Roma SpA, Reg. S 3,25%
20/02/2021 EUR 135.000 141.271 0,52
Assicurazioni Generali SpA, Reg. S 5,125%
16/09/2024 EUR 244.000 288.865 1,07
Autostrada Brescia Verona Vicenza
Padova SpA, Reg. S 2,375% 20/03/2020 EUR 141.000 141.926 0,52
Azimut Holding SpA, Reg. S 2%
28/03/2022 EUR 244.000 241.354 0,89
Buzzi Unicem SpA, Reg. S 2,125%
28/04/2023 EUR 119.000 119.350 0,44
Enel SpA, Reg. S, FRN 5% 15/01/2075 EUR 273.000 283.018 1,05
Eni SpA, Reg. S 0,75% 17/05/2022 EUR 198.000 199.763 0,74
EVOCA SpA, Reg. S 7% 15/10/2023 EUR 160.000 165.949 0,61
Gamenet Group SpA, Reg. S, FRN 5,125%
27/04/2023 EUR 169.000 166.982 0,62
Hera SpA, Reg. S 2,375% 04/07/2024 EUR 214.000 226.149 0,84
Intesa Sanpaolo SpA, Reg. S 1,125%
04/03/2022 EUR 345.000 339.040 1,25
Iren SpA, Reg. S 0,875% 04/11/2024 EUR 130.000 121.314 0,45
Italgas SpA, Reg. S 1,125% 14/03/2024 EUR 200.000 196.476 0,73
Italy Buoni Poliennali Del Tesoro 2,2%
01/06/2027 EUR 1.200.000 1.172.733 4,34
Italy Buoni Poliennali Del Tesoro, Reg. S,
144A 3,5% 01/03/2030 EUR 1.455.000 1.545.223 5,72
Leonardo SpA 5,25% 21/01/2022 EUR 104.000 115.189 0,43
Leonardo SpA 4,875% 24/03/2025 EUR 88.000 97.180 0,36
Luxottica Group SpA, Reg. S 2,625%
10/02/2024 EUR 176.000 194.368 0,72
Mediobanca Banca di Credito Finanziario
SpA, Reg. S 1,625% 19/01/2021 EUR 144.000 144.694 0,54
Pro-Gest SpA, Reg. S 3,25% 15/12/2024 EUR 144.000 130.098 0,48
Salini Impregilo SpA, Reg. S 1,75%
26/10/2024 EUR 130.000 85.104 0,31
Societa Iniziative Autostradali e Servizi
SpA, Reg. S 3,375% 13/02/2024 EUR 109.000 114.933 0,43
Telecom Italia SpA, Reg. S 2,5%
19/07/2023 EUR 141.000 138.932 0,51
Terna Rete Elettrica Nazionale SpA, Reg. S
0,875% 02/02/2022 EUR 147.000 147.915 0,55
Terna Rete Elettrica Nazionale SpA, Reg. S
4,9% 28/10/2024 EUR 80.000 96.466 0,36
UniCredit SpA, Reg. S 2% 04/03/2023 EUR 363.000 364.550 1,35

7.650.833 28,32

Estados Unidos de América
US Treasury 2,125% 15/05/2025 USD 974.500 824.450 3,05

824.450 3,05

Total obligaciones 8.475.283 31,37

Obligaciones convertibles

Italia
Eni SpA, Reg. S 0% 13/04/2022 EUR 300.000 310.999 1,15
GEDI Gruppo Editoriale SpA, Reg. S
2,625% 09/04/2019 EUR 200.000 199.777 0,74
Prysmian SpA, Reg. S 0% 17/01/2022 EUR 300.000 274.323 1,01
Snam SpA, Reg. S 0% 20/03/2022 EUR 300.000 299.148 1,11
Sogefi SpA, Reg. S 2% 21/05/2021 EUR 100.000 91.003 0,34
Telecom Italia SpA, Reg. S 1,125%
26/03/2022 EUR 400.000 375.604 1,39

1.550.854 5,74

Total Obligaciones convertibles 1.550.854 5,74

Renta variable

Italia
A2A SpA EUR 138.672 218.200 0,81
Amplifon SpA EUR 35.201 495.278 1,83
Assicurazioni Generali SpA EUR 53.311 781.806 2,89
Beni Stabili SpA SIIQ, REIT EUR 204.609 139.236 0,52
Brembo SpA EUR 4.445 39.805 0,15
Carel Industries SpA, Reg. S EUR 30.506 277.849 1,03
Credito Emiliano SpA EUR 27.472 137.910 0,51
Datalogic SpA EUR 14.426 296.454 1,10
Davide Campari-Milano SpA EUR 35.366 260.117 0,96
De’ Longhi SpA EUR 17.086 374.525 1,39
DiaSorin SpA EUR 6.131 434.688 1,61

Enav SpA, Reg. S EUR 80.632 341.396 1,26
Enel SpA EUR 181.051 917.567 3,40
Eni SpA EUR 92.498 1.272.958 4,71
ERG SpA EUR 26.134 430.950 1,60
Falck Renewables SpA EUR 192.234 454.633 1,68
Fila SpA EUR 16.873 226.098 0,84
Gruppo MutuiOnline SpA EUR 9.084 144.072 0,53
Hera SpA EUR 132.060 354.185 1,31
IMA Industria Macchine Automatiche SpA EUR 4.461 244.240 0,90
Infrastrutture Wireless Italiane SpA,
Reg. S EUR 31.509 186.218 0,69
Interpump Group SpA EUR 30.930 807.273 2,99
Intesa Sanpaolo SpA EUR 541.260 1.051.776 3,89
Iren SpA EUR 61.926 129.425 0,48
MARR SpA EUR 14.719 304.683 1,13
Mediobanca Banca di Credito Finanziario
SpA EUR 40.539 299.016 1,11
Piovan SpA, Reg. S EUR 1.331 10.608 0,04
Pirelli & C SpA, Reg. S EUR 26.495 149.856 0,55
Poste Italiane SpA, Reg. S EUR 24.655 171.599 0,63
RAI Way SpA, Reg. S EUR 14.210 61.316 0,23
Recordati SpA EUR 12.607 390.439 1,45
Reply SpA EUR 6.554 292.964 1,08
Saipem SpA EUR 54.214 177.822 0,66
Societa Cattolica di Assicurazioni SC EUR 43.407 306.019 1,13
Technogym SpA, Reg. S EUR 50.178 469.415 1,74
Terna Rete Elettrica Nazionale SpA EUR 35.090 174.046 0,64
UniCredit SpA EUR 78.284 771.019 2,85
Unipol Gruppo SpA EUR 61.930 219.294 0,81
UnipolSai Assicurazioni SpA EUR 102.044 201.333 0,75
Zignago Vetro SpA EUR 4.146 34.868 0,13

14.050.956 52,01

Total de valores de renta variable 14.050.956 52,01

Total de valores mobiliarios e instrumentos del mercado monetario
admitidos a cotización oficial en un mercado de valores 24.077.093 89,12

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Europe High Yield Bond Fund -
JPM Europe High Yield Bond X (acc) - EUR† EUR 13.499 1.626.522 6,02

1.626.522 6,02

Total Esquemas de inversión colectiva - OICVM 1.626.522 6,02

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 1.626.522 6,02

Total de inversiones 25.703.615 95,14

Efectivo 1.245.974 4,61

Otro activo/(pasivo) 65.723 0,25

Patrimonio neto total 27.015.312 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Italia 86,07
Luxemburgo 6,02
Estados Unidos de América 3,05
Total de inversiones 95,14
Efectivo y otro activo/(pasivo) 4,86

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Italia 87,36
España 5,01
Total de inversiones 92,37
Efectivo y otro activo/(pasivo) 7,63

Total 100,00
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JPMorgan Funds - Multi-Asset Italy PIR Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 27.773 USD 31.595 17/01/2019 Standard Chartered 225 -

Total plusvalías latentes sobre contratos de divisas a plazo 225 -

EUR 1.929.313 USD 2.229.447 17/01/2019 Toronto-Dominion Bank (14.632) (0,05)
USD 24.809 EUR 21.867 17/01/2019 BNP Paribas (235) -
USD 996.069 EUR 870.960 17/01/2019 Morgan Stanley (2.447) (0,01)
USD 310.561 EUR 272.154 17/01/2019 Toronto-Dominion Bank (1.364) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (18.678) (0,07)

Minusvalías netas latentes sobre contratos de divisas a plazo (18.453) (0,07)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Argentina
Argentina Government Bond, STEP
2,285% 31/12/2038 EUR 255.000 162.517 0,06

162.517 0,06

Bermudas
Digicel Ltd., Reg. S 6,75% 01/03/2023 USD 185.000 145.919 0,05
Weatherford International Ltd. 9,875%
15/02/2024 USD 160.000 98.400 0,04
Weatherford International Ltd. 9,875%
01/03/2039 USD 25.000 14.000 0,00
Weatherford International Ltd. 5,95%
15/04/2042 USD 155.000 79.631 0,03

337.950 0,12

Islas Caimán
Noble Holding International Ltd. 7,75%
15/01/2024 USD 185.000 140.831 0,05
Noble Holding International Ltd. 8,95%
01/04/2045 USD 225.000 172.125 0,06
Transocean, Inc. 5,8% 15/10/2022 USD 230.000 203.550 0,07
Transocean, Inc. 6,8% 15/03/2038 USD 60.000 40.200 0,02

556.706 0,20

Francia
Altice France SA, 144A 7,375%
01/05/2026 USD 400.000 368.000 0,14

368.000 0,14

Italia
Telecom Italia SpA, 144A 5,303%
30/05/2024 USD 60.000 57.225 0,02
Wind Tre SpA, 144A 5% 20/01/2026 USD 205.000 169.896 0,06

227.121 0,08

Luxemburgo
Altice Financing SA, 144A 7,5%
15/05/2026 USD 160.000 146.400 0,05
Altice Financing SA, Reg. S 7,5%
15/05/2026 USD 165.000 150.975 0,06
Altice Luxembourg SA, Reg. S 7,625%
15/02/2025 USD 200.000 150.250 0,05
Telecom Italia Capital SA 6% 30/09/2034 USD 60.000 52.200 0,02

499.825 0,18

Estados Unidos de América
CenturyLink, Inc. 7,5% 01/04/2024 USD 100.000 96.750 0,04
CenturyLink, Inc. 5,625% 01/04/2025 USD 170.000 150.025 0,05
Clear Channel Worldwide Holdings, Inc.
7,625% 15/03/2020 USD 95.000 92.981 0,03
DCP Midstream Operating LP 8,125%
16/08/2030 USD 60.000 67.500 0,02
Freeport-McMoRan, Inc. 5,45%
15/03/2043 USD 350.000 268.187 0,10
JC Penney Corp, Inc. 6,375% 15/10/2036 USD 150.000 48.750 0,02
NRG Energy, Inc. 7,25% 15/05/2026 USD 160.000 166.600 0,06
Pride International LLC 7,875%
15/08/2040 USD 155.000 115.475 0,04
Rite Aid Corp., Reg. S 6,125% 01/04/2023 USD 200.000 158.750 0,06
Rite Aid Corp. 7,7% 15/02/2027 USD 225.000 149.625 0,05
Rowan Cos, Inc. 7,375% 15/06/2025 USD 325.000 262.437 0,09
Rowan Cos, Inc. 5,85% 15/01/2044 USD 165.000 103.950 0,04
RR Donnelley & Sons Co. 6% 01/04/2024 USD 175.000 168.000 0,06
Sanchez Energy Corp. 6,125% 15/01/2023 USD 248.000 45.880 0,02
SemGroup Corp. 5,625% 15/07/2022 USD 195.000 184.763 0,07
Sprint Capital Corp. 6,875% 15/11/2028 USD 170.000 161.075 0,06
Sprint Corp. 7,875% 15/09/2023 USD 345.000 354.919 0,13
Tenet Healthcare Corp. 8,125%
01/04/2022 USD 140.000 140.875 0,05
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 180.000 168.300 0,06
US Treasury Bill 0% 03/01/2019 USD 2.000.000 1.999.875 0,72
US Treasury Bill 0% 24/01/2019 USD 8.000.000 7.988.866 2,88
US Treasury Bill 0% 07/02/2019 USD 42.000.000 41.900.933 15,11
Yum! Brands, Inc. 5,35% 01/11/2043 USD 370.000 308.950 0,11

55.103.466 19,87

Total obligaciones 57.255.585 20,65

Obligaciones convertibles

Japón
Teijin Ltd., Reg. S 0% 10/12/2021 JPY 30.000.000 294.690 0,11

294.690 0,11

Países Bajos
Bayer Capital Corp. BV, Reg. S 5,625%
22/11/2019 EUR 500.000 439.229 0,16

439.229 0,16

Total Obligaciones convertibles 733.919 0,27

Renta variable

Bermudas
Aspen Insurance Holdings Ltd. USD 13.825 580.512 0,21

580.512 0,21

Islas Caimán
Greenlight Capital Re Ltd. ‘A’ USD 14 121 0,00
Melco Resorts & Entertainment Ltd., ADR USD 45.397 800.576 0,29
Pagseguro Digital Ltd. ‘A’ USD 18.578 348.059 0,12

1.148.756 0,41

Curasao
Schlumberger Ltd. USD 1.988 71.876 0,02

71.876 0,02

Francia
Amundi SA, Reg. S EUR 8.787 464.225 0,17
Remy Cointreau SA EUR 1.583 179.287 0,07
Vivendi SA EUR 34.856 843.625 0,30

1.487.137 0,54

Alemania
Brenntag AG EUR 38.648 1.687.178 0,61
Gerresheimer AG EUR 19.273 1.269.766 0,46
HeidelbergCement AG EUR 22.173 1.363.994 0,49
Puma SE EUR 1.533 745.167 0,27
Stroeer SE & Co KGaA EUR 25.031 1.220.110 0,44
Volkswagen AG, ADR USD 1 16 0,00

6.286.231 2,27

Italia
Anima Holding SpA, Reg. S EUR 56.730 210.148 0,07
Davide Campari-Milano SpA EUR 104.745 885.821 0,32
Telecom Italia SpA EUR 643.827 356.392 0,13

1.452.361 0,52

Japón
LINE Corp., ADR USD 25.313 864.059 0,31

864.059 0,31

Luxemburgo
Eurofins Scientific SE EUR 2.816 1.050.753 0,38
Grand City Properties SA EUR 5.911 129.255 0,05
Spotify Technology SA USD 9.582 1.087.509 0,39

2.267.517 0,82

Países Bajos
Intertrust NV, Reg. S EUR 103.899 1.742.470 0,63

1.742.470 0,63

Sudáfrica
Naspers Ltd., ADR ‘N’ USD 4.141 164.211 0,06

164.211 0,06

Suiza
Chocoladefabriken Lindt & Spruengli AG CHF 1 74.473 0,03
Straumann Holding AG CHF 79 49.914 0,02
Transocean, Inc. USD 2.604 18.085 0,00

142.472 0,05

Taiwán
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR USD 4.222 155.771 0,06

155.771 0,06
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Reino Unido
ARRIS International plc USD 53.382 1.632.688 0,59
Barclays plc GBP 171.244 327.614 0,12
BBA Aviation plc GBP 55.860 155.492 0,06
Carnival plc, ADR USD 5.284 257.595 0,09
ETRACS Monthly Pay 2xLeveraged Fund USD 86.901 1.044.116 0,38
ITV plc GBP 136.170 216.997 0,08
RSA Insurance Group plc GBP 53.116 347.909 0,12
Savills plc GBP 9.549 85.996 0,03
Smiths Group plc GBP 14.673 255.255 0,09
Sports Direct International plc GBP 20.765 63.000 0,02
Vodafone Group plc, ADR USD 894 17.241 0,01

4.403.903 1,59

Estados Unidos de América
Activision Blizzard, Inc. USD 31.998 1.491.267 0,54
Advanced Disposal Services, Inc. USD 6.101 146.027 0,05
Amazon.com, Inc. USD 899 1.351.970 0,49
American Public Education, Inc. USD 3.933 111.815 0,04
Apple, Inc. USD 1.466 231.533 0,08
Avalara, Inc. USD 12.556 390.931 0,14
Ball Corp. USD 24.405 1.122.020 0,40
Berkshire Hathaway, Inc. ‘B’ USD 1.660 339.329 0,12
Boeing Co. (The) USD 1.221 393.693 0,14
Cadence BanCorp. USD 16.823 283.047 0,10
CarMax, Inc. USD 4.152 260.476 0,09
CBS Corp. USD 33.516 1.465.152 0,53
Cintas Corp. USD 2.165 363.882 0,13
Cloudera, Inc. USD 26.300 290.483 0,11
CommVault Systems, Inc. USD 6.314 373.063 0,13
Coupa Software, Inc. USD 3.000 188.655 0,07
Crawford & Co. ‘B’ USD 15.249 137.546 0,05
CSX Corp. USD 8.427 523.527 0,19
CVS Health Corp. USD 1.161 76.075 0,03
Deere & Co. USD 913 136.174 0,05
DocuSign, Inc. USD 1.708 68.448 0,02
Dominion Energy, Inc. Preference USD 14.774 707.970 0,26
Domino’s Pizza, Inc. USD 970 240.351 0,09
DowDuPont, Inc. USD 5.504 294.326 0,11
Equitrans Midstream Corp. USD 38.436 769.297 0,28
FedEx Corp. USD 2.040 328.960 0,12
First of Long Island Corp. (The) USD 6.212 123.960 0,05
Five9, Inc. USD 10.972 479.751 0,17
Fortive Corp. USD 264 239.604 0,09
frontdoor, Inc. USD 13.367 356.030 0,13
Guidewire Software, Inc. USD 12.496 1.002.492 0,36
Halliburton Co. USD 2.393 63.570 0,02
HEICO Corp. USD 5.888 456.173 0,16
Helmerich & Payne, Inc. USD 427 20.470 0,01
IDEXX Laboratories, Inc. USD 2.116 393.608 0,14
Immersion Corp. USD 85.397 765.584 0,28
Ingevity Corp. USD 6.147 514.412 0,19
Integrated Device Technology, Inc. USD 35.828 1.734.792 0,63
Intuit, Inc. USD 1.166 229.527 0,08
IQVIA Holdings, Inc. USD 2.722 316.283 0,11
Kemper Corp. USD 4.573 303.533 0,11
Liberty Interactive Corp. QVC Group USD 29.623 578.093 0,21
Liberty Media Corp-Liberty Formula One
‘C’ USD 8.300 254.768 0,09
Madison Square Garden Co. (The) ‘A’ USD 3.350 896.778 0,32
Mastercard, Inc. ‘A’ USD 3.098 584.422 0,21
Mettler-Toledo International, Inc. USD 505 285.413 0,10
Mondelez International, Inc. ‘A’ USD 20.332 813.788 0,29
Moody’s Corp. USD 1.441 201.834 0,07
New York Times Co. (The) ‘A’ USD 96.112 2.141.856 0,77
NVR, Inc. USD 84 204.615 0,07
Old Dominion Freight Line, Inc. USD 1.540 190.167 0,07
Palo Alto Networks, Inc. USD 5.385 1.014.238 0,37
Papa John’s International, Inc. USD 3.864 153.845 0,06
Patterson-UTI Energy, Inc. USD 1.688 17.445 0,01
PayPal Holdings, Inc. USD 16.754 1.409.933 0,51
PepsiCo, Inc. USD 1.280 141.395 0,05
PNC Financial Services Group, Inc. (The) USD 1.749 204.432 0,07
Pool Corp. USD 1.569 233.240 0,08
Progressive Corp. (The) USD 13.576 819.108 0,30
Proofpoint, Inc. USD 10.258 859.672 0,31
PROS Holdings, Inc. USD 19.041 597.983 0,22
PTC, Inc. USD 24.100 1.998.010 0,72
Realogy Holdings Corp. USD 76.745 1.126.233 0,41
RealPage, Inc. USD 14.472 697.623 0,25
Red Hat, Inc. USD 9.201 1.615.098 0,58
Republic Services, Inc. USD 4.689 338.100 0,12
RPM International, Inc. USD 1.392 81.766 0,03
SendGrid, Inc. USD 44.001 1.898.863 0,69
Service Corp. International USD 3.756 151.085 0,05

SLM Corp. USD 24.362 202.570 0,07
Smartsheet, Inc. ‘A’ USD 10.307 255.871 0,09
Spirit AeroSystems Holdings, Inc. ‘A’ USD 2.455 176.870 0,06
Summit Materials, Inc. ‘A’ USD 15.545 192.836 0,07
TESARO, Inc. USD 3.544 263.124 0,10
Thermo Fisher Scientific, Inc. USD 1.241 277.668 0,10
Thor Industries, Inc. USD 7.975 414.820 0,15
Tiffany & Co. USD 4.473 360.054 0,13
Timken Co. (The) USD 4.070 151.913 0,06
Tractor Supply Co. USD 1.857 154.939 0,06
TransDigm Group, Inc. USD 3.769 1.281.177 0,46
Tribune Media Co. ‘A’ USD 30.949 1.404.311 0,51
Trinity Industries, Inc. USD 50.514 1.039.831 0,38
Twenty-First Century Fox, Inc. ‘A’ USD 19.549 940.796 0,34
Twitter, Inc. USD 46.748 1.343.304 0,48
Ulta Beauty, Inc. USD 168 41.137 0,02
Union Pacific Corp. USD 1.641 226.803 0,08
Virtus Investment Partners, Inc.
Preference USD 5.500 420.282 0,15
Visteon Corp. USD 1.541 92.884 0,03
Vistra Energy Corp. USD 12.492 1.137.272 0,41
Walt Disney Co. (The) USD 3.657 401.045 0,14
Woodward, Inc. USD 2.062 153.196 0,06
WR Grace & Co. USD 2.145 139.221 0,05
Wyndham Hotels & Resorts, Inc. USD 19.760 896.412 0,32
Xilinx, Inc. USD 7.620 649.643 0,23
Xylem, Inc. USD 9.649 643.878 0,23
Yext, Inc. USD 74.582 1.106.424 0,40
Zendesk, Inc. USD 8.700 507.863 0,18

53.471.753 19,28

Total de valores de renta variable 74.239.029 26,77

Warrants

Islas Caimán
Yatra Online, Inc. 16/12/2021 USD 156.040 16.384 0,01

16.384 0,01

Estados Unidos de América
Altus Midstream Co. 12/11/2023 USD 36.546 23.938 0,01
Del Taco Restaurants, Inc. 30/06/2020 USD 126.141 141.909 0,05
Falcon Minerals Corp. 15/08/2022 USD 52.365 33.513 0,01
International Money Express, Inc.
26/07/2023 USD 33.069 86.806 0,03
Magnolia Oil & Gas Corp. 31/07/2023 USD 86.840 266.165 0,10
Purple Innovation, Inc. 02/02/2023 USD 125.803 18.399 0,01
Verra Mobility Corp. 17/10/2023 USD 34.889 64.370 0,02
Zions Bancorporation 22/05/2020 USD 56.310 539.731 0,19

1.174.831 0,42

Total Warrants 1.191.215 0,43

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 133.419.748 48,12

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Bahamas
Silversea Cruise Finance Ltd., 144A 7,25%
01/02/2025 USD 170.000 180.574 0,06

180.574 0,06

Bermudas
Digicel Ltd., 144A 6,75% 01/03/2023 USD 160.000 126.200 0,05
Digicel Ltd., Reg. S 6% 15/04/2021 USD 15.000 13.594 0,00

139.794 0,05

Canadá
Eldorado Gold Corp., Reg. S 6,125%
15/12/2020 USD 90.000 82.125 0,03
First Quantum Minerals Ltd., 144A 7,5%
01/04/2025 USD 315.000 261.056 0,09
Jupiter Resources, Inc., 144A 8,5%
01/10/2022 USD 285.000 94.050 0,03
Jupiter Resources, Inc., Reg. S 8,5%
01/10/2022 USD 150.000 49.500 0,02
Mountain Province Diamonds, Inc., 144A
8% 15/12/2022 USD 105.000 105.709 0,04

592.440 0,21
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Islas Caimán
Catamaran CLO Ltd., FRN, Series 2013-1A
‘DR’, 144A 5,309% 27/01/2028 USD 1.000.000 974.745 0,35
Catamaran CLO Ltd., FRN, Series 2015-1A
‘DR’, 144A 5,269% 22/04/2027 USD 1.000.000 956.055 0,35
Covenant Credit Partners CLO II Ltd.,
FRN, 144A 6,186% 15/10/2029 USD 1.500.000 1.465.897 0,53
Global A&T Electronics Ltd. 8,5%
12/01/2023 USD 398.000 353.185 0,13
Jamestown CLO IV Ltd., FRN, Series
2014-4A ‘CR’, 144A 5,086% 15/07/2026 USD 1.000.000 950.828 0,34
Jamestown CLO V Ltd., 144A 3,84%
17/01/2027 USD 1.000.000 973.558 0,35
Madison Park Funding XV Ltd., FRN, 144A
7,949% 27/01/2026 USD 1.000.000 943.374 0,34
Neuberger Berman CLO XVI Ltd., FRN,
144A 5,486% 15/10/2029 USD 3.000.000 2.831.256 1,02
Northwoods Capital XVI Ltd., FRN, 144A
5,766% 15/11/2030 USD 1.000.000 938.401 0,34
Octagon Investment Partners XXI Ltd.,
FRN, Series 2014-1A ‘D’, 144A 9,214%
14/11/2026 USD 1.000.000 1.001.580 0,36
OFSI BSL VIII Ltd., FRN, 144A 6,406%
16/08/2029 USD 3.000.000 2.922.570 1,05
TICP Clo I-2 Ltd., FRN, 144A 5,548%
26/04/2028 USD 1.000.000 945.500 0,34
Vibrant Clo III Ltd., FRN, 144A 6,969%
20/07/2028 USD 2.000.000 2.001.044 0,72

17.257.993 6,22

Jersey
Delphi Technologies plc, 144A 5%
01/10/2025 USD 255.000 214.837 0,08

214.837 0,08

Luxemburgo
Altice Luxembourg SA, 144A 7,625%
15/02/2025 USD 75.000 56.344 0,02

56.344 0,02

Países Bajos
Ziggo BV, 144A 5,5% 15/01/2027 USD 130.000 116.675 0,04

116.675 0,04

Supranacional
Hexion, Inc. 9% 15/11/2020 USD 470.000 209.150 0,08

209.150 0,08

Reino Unido
KCA Deutag UK Finance plc, 144A 9,875%
01/04/2022 USD 120.000 99.000 0,04

99.000 0,04

Estados Unidos de América
Advanced Micro Devices, Inc. 7,5%
15/08/2022 USD 40.000 43.000 0,02
Alternative Loan Trust, Series 2004-28CB
‘3A1’ 6% 25/01/2035 USD 650.467 642.702 0,23
Aurora Diagnostics Holdings LLC 10,75%
15/01/2020 USD 534.968 534.299 0,19
Bear Stearns Asset Backed Securities I
Trust, FRN, Series 2004-AC6 ‘A2’ 2,906%
25/11/2034 USD 1.030.426 948.847 0,34
Big River Steel LLC, 144A 7,25%
01/09/2025 USD 10.000 9.950 0,00
Big River Steel LLC, Reg. S 7,25%
01/09/2025 USD 80.000 79.600 0,03
Bruce Mansfield Pass-Through Trust
6,85% 01/06/2034 USD 2.615.945 1.909.640 0,69
California Republic Auto Receivables
Trust, Series 2015-2 ‘C’ 3,62%
15/02/2022 USD 1.000.000 1.000.256 0,36
CCO Holdings LLC, Reg. S 5,125%
01/05/2027 USD 100.000 93.390 0,03
Cengage Learning, Inc., 144A 9,5%
15/06/2024 USD 180.000 123.300 0,04
Cengage Learning, Inc., Reg. S 9,5%
15/06/2024 USD 175.000 119.875 0,04
Cornerstone Chemical Co., Reg. S 6,75%
15/08/2024 USD 285.000 251.512 0,09
Countrywide Asset-Backed Certificates
Trust, FRN, Series 2006-1 ‘AF6’ 4,789%
25/07/2036 USD 358.471 362.146 0,13
CSC Holdings LLC, 144A 10,875%
15/10/2025 USD 190.000 213.987 0,08
Diamond Resorts International, Inc.,
Reg. S 10,75% 01/09/2024 USD 175.000 157.937 0,06

DISH DBS Corp. 5,875% 15/11/2024 USD 440.000 355.850 0,13
Exeter Automobile Receivables Trust,
144A 3,68% 17/07/2023 USD 2.010.000 2.016.736 0,73
Exeter Automobile Receivables Trust,
Series 2014-2A ‘D’, 144A 4,93%
15/12/2020 USD 823.091 823.500 0,30
FHLMC REMIC, IO, FRN, Series 2647 ‘IV’
7,877% 15/07/2033 USD 826.176 384.713 0,14
FNMA, FRN, Series 2016-C06 ‘1M2’
6,756% 25/04/2029 USD 1.000.000 1.099.891 0,40
FNMA, FRN, Series 2018-C03 ‘1M2’
4,656% 25/10/2030 USD 2.500.000 2.447.450 0,88
FNMA REMIC 3,5% 25/09/2043 USD 881.580 114.181 0,04
FNMA REMIC, IO, Series 2010-57 ‘HI’ 5,5%
25/02/2040 USD 826.286 94.874 0,03
FNMA REMIC, IO, FRN, Series 2006-92 ‘LI’
4,074% 25/10/2036 USD 906.125 131.503 0,05
Freedom Mortgage Corp., 144A 8,25%
15/04/2025 USD 130.000 111.800 0,04
Freedom Mortgage Corp., Reg. S 8,25%
15/04/2025 USD 80.000 68.800 0,02
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 200.000 175.500 0,06
Frontier Communications Corp. 10,5%
15/09/2022 USD 185.000 129.500 0,05
Frontier Communications Corp. 7,125%
15/01/2023 USD 215.000 122.550 0,04
Frontier Communications Corp. 6,875%
15/01/2025 USD 50.000 25.625 0,01
GNMA, IO, Series 2016-1 6% 20/05/2044 USD 506.502 109.942 0,04
GNMA, IO, FRN, Series 2017-H01 2,352%
20/12/2066 USD 6.350 683 0,00
GNMA, FRN 1,674% 20/02/2068 USD 1.500.000 195.000 0,07
GNMA 4,5% 20/05/2046 USD 1.355.626 299.149 0,11
GNMA, IO, FRN, Series 2016-H15 ‘AI’
2,355% 20/07/2066 USD 2.825.954 303.790 0,11
GNMA, IO, FRN, Series 2016-H04 ‘BI’
1,254% 20/01/2066 USD 2.165.719 205.743 0,07
GNMA, IO, FRN, Series 2004-69 ‘CS’
4,08% 20/07/2034 USD 779.106 112.813 0,04
GNMA, IO, FRN, Series 2017-H18 ‘DI’
2,077% 20/09/2067 USD 3.044.678 399.614 0,14
GNMA, IO, FRN, Series 2015-80 ‘HI’
0,938% 16/01/2044 USD 4.970.993 162.636 0,06
GNMA, IO, Series 2017-163 ‘HI’ 5,5%
20/08/2039 USD 1.251.249 130.446 0,05
GNMA, IO, Series 2014-183 ‘IM’ 5%
20/06/2035 USD 11.010 2.166 0,00
GNMA, IO, Series 2017-103 ‘IM’ 5%
20/06/2043 USD 1.879.853 398.959 0,14
GNMA, IO, Series 2016-12 ‘KI’ 5%
20/09/2038 USD 1.284.640 287.060 0,10
GNMA, IO, FRN, Series 2017-H13 ‘QI’
2,041% 20/06/2067 USD 1.773.753 210.633 0,08
GNMA, IO, FRN, Series 2004-46 ‘S’ 4,63%
20/06/2034 USD 1.039.069 186.465 0,07
GNMA, IO, FRN, Series 2006-47 ‘SA’
4,345% 16/08/2036 USD 1.065.188 164.204 0,06
GNMA, IO, Series 2014-2 ‘TI’ 5,5%
20/01/2044 USD 1.453.836 278.338 0,10
Guitar Center Escrow Issuer, Inc., Reg. S
9,5% 15/10/2021 USD 175.000 162.313 0,06
Guitar Center, Inc., FRN, 144A 5%
15/04/2022 USD 135.171 108.813 0,04
Guitar Center, Inc., Reg. S, FRN 5%
15/04/2022 USD 265.143 213.440 0,08
Halcon Resources Corp. 6,75%
15/02/2025 USD 185.000 135.975 0,05
Hexion, Inc. 6,625% 15/04/2020 USD 1.256.000 1.004.800 0,36
Hexion, Inc., 144A 10,375% 01/02/2022 USD 226.000 181.365 0,07
Icahn Enterprises LP 6,25% 01/02/2022 USD 275.000 272.250 0,10
Invitation Homes 2018-SFR3 Trust, FRN,
144A 4,105% 17/07/2037 USD 1.000.000 996.870 0,36
Jacobs Entertainment, Inc., 144A 7,875%
01/02/2024 USD 160.000 165.200 0,06
Jacobs Entertainment, Inc., Reg. S
7,875% 01/02/2024 USD 150.000 154.875 0,06
Jones Energy Holdings LLC, 144A 9,25%
15/03/2023 USD 59.000 51.773 0,02
LSB Industries, Inc., Reg. S 9,625%
01/05/2023 USD 90.000 91.800 0,03
McGraw-Hill Global Education Holdings
LLC, Reg. S 7,875% 15/05/2024 USD 100.000 78.375 0,03
McGraw-Hill Global Education Holdings
LLC, 144A 7,875% 15/05/2024 USD 170.000 133.238 0,05
Monitronics International, Inc. 9,125%
01/04/2020 USD 300.000 77.625 0,03
Neiman Marcus Group Ltd. LLC, 144A
8,75% 15/10/2021 USD 145.000 61.625 0,02
Neiman Marcus Group Ltd. LLC, 144A 8%
15/10/2021 USD 1.154.000 481.795 0,17
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New Albertsons LP 7,45% 01/08/2029 USD 60.000 48.300 0,02
New Albertsons LP 8% 01/05/2031 USD 640.000 524.800 0,19
OneMain Financial Issuance Trust, Series
2015-2A ‘D’, 144A 5,64% 18/07/2025 USD 1.000.000 1.007.526 0,36
Parker Drilling Co. 6,75% 15/07/2022 USD 135.000 69.525 0,03
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 125.000 129.219 0,05
Prime Security Services Borrower LLC,
Reg. S 9,25% 15/05/2023 USD 100.000 103.375 0,04
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 280.000 219.100 0,08
Rackspace Hosting, Inc., Reg. S 8,625%
15/11/2024 USD 50.000 39.125 0,01
Rain CII Carbon LLC, Reg. S 7,25%
01/04/2025 USD 340.000 309.400 0,11
Rivers Pittsburgh Borrower LP, Reg. S
6,125% 15/08/2021 USD 200.000 194.500 0,07
SemGroup Corp. 7,25% 15/03/2026 USD 100.000 94.000 0,03
Springleaf Finance Corp. 6,875%
15/03/2025 USD 220.000 197.450 0,07
Springleaf Finance Corp. 7,125%
15/03/2026 USD 145.000 129.684 0,05
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 90.000 75.938 0,03
Sugarhouse HSP Gaming Prop Mezz LP,
144A 5,875% 15/05/2025 USD 310.000 290.625 0,10
Sugarhouse HSP Gaming Prop Mezz LP,
Reg. S 5,875% 15/05/2025 USD 60.000 56.250 0,02
Team Health Holdings, Inc., Reg. S
6,375% 01/02/2025 USD 250.000 205.313 0,07
TPC Group, Inc., Reg. S 8,75% 15/12/2020 USD 325.000 310.375 0,11
Unisys Corp., 144A 10,75% 15/04/2022 USD 155.000 170.306 0,06
Urban One, Inc., 144A 9,25% 15/02/2020 USD 150.000 150.000 0,05
Urban One, Inc., Reg. S 9,25%
15/02/2020 USD 50.000 50.000 0,02
Urban One, Inc., Reg. S 7,375%
15/04/2022 USD 150.000 142.500 0,05
US Treasury Bill 0% 10/01/2019 USD 10.500.000 10.494.753 3,79
US Treasury Bill 0% 17/01/2019 USD 1.000.000 999.050 0,36
US Treasury Bill 0% 31/01/2019 USD 6.500.000 6.488.036 2,34
Valeant Pharmaceuticals International,
Inc., Reg. S 9,25% 01/04/2026 USD 250.000 250.625 0,09
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 110.000 101.750 0,04
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series 2005-AR12
‘1A4’ 4,038% 25/10/2035 USD 1.133.034 1.118.720 0,40
Weekley Homes LLC 6,625% 15/08/2025 USD 200.000 184.500 0,07
Westlake Automobile Receivables Trust,
144A 6,04% 15/01/2025 USD 100.000 101.094 0,04
WeWork Cos, Inc., 144A 7,875%
01/05/2025 USD 175.000 156.188 0,06
Windstream Services LLC, 144A 6,375%
01/08/2023 USD 120.000 48.900 0,02
Windstream Services LLC 6,375%
01/08/2023 USD 150.000 61.125 0,02
Windstream Services LLC, Reg. S 6,375%
01/08/2023 USD 60.000 24.450 0,01

46.959.189 16,94

Total obligaciones 65.825.996 23,74

Obligaciones convertibles

Islas Caimán
Greenlight Capital Re Ltd., 144A 4%
01/08/2023 USD 1.413.000 1.216.232 0,44
Herbalife Nutrition Ltd., 144A 2,625%
15/03/2024 USD 347.000 390.305 0,14
iQIYI, Inc., 144A 3,75% 01/12/2023 USD 223.000 213.435 0,08

1.819.972 0,66

Jersey
Ensco Jersey Finance Ltd. 3% 31/01/2024 USD 193.000 128.106 0,04

128.106 0,04

Estados Unidos de América
Chesapeake Energy Corp. 5,5%
15/09/2026 USD 980.000 791.215 0,28
Dycom Industries, Inc. 0,75% 15/09/2021 USD 587.000 547.951 0,20
Five9, Inc., 144A 0,125% 01/05/2023 USD 496.000 606.901 0,22
Flexion Therapeutics, Inc. 3,375%
01/05/2024 USD 268.000 221.711 0,08
Liberty Interactive LLC 3,75%
15/02/2030 USD 610.000 405.650 0,15
MGIC Investment Corp., 144A 9%
01/04/2063 USD 270.000 340.508 0,12
Microchip Technology, Inc. 1,625%
15/02/2025 USD 566.000 800.007 0,29

Micron Technology, Inc. 3% 15/11/2043 USD 1.073.000 1.192.124 0,43
MongoDB, Inc., 144A 0,75% 15/06/2024 USD 213.000 293.707 0,11
Perficient, Inc., 144A 2,375% 15/09/2023 USD 748.000 666.602 0,24
RealPage, Inc. 1,5% 15/11/2022 USD 770.000 998.737 0,36
RH Convertible Bond 0% 15/07/2020 USD 625.000 728.156 0,26
ServiceNow, Inc. 0% 01/06/2022 USD 773.000 1.080.876 0,39
SunEdison, Inc. 0,25% 15/01/2020 USD 14.000 324 0,00
Tesla Energy Operations, Inc. 1,625%
01/11/2019 USD 188.000 176.454 0,06
Tilray, Inc., 144A 5% 01/10/2023 USD 346.000 248.705 0,09

9.099.628 3,28

Total Obligaciones convertibles 11.047.706 3,98

Renta variable

Estados Unidos de América
Cenceo Corp. USD 2.778 43.059 0,02

43.059 0,02

Total de valores de renta variable 43.059 0,02

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 76.916.761 27,74

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

Estados Unidos de América
Cenveo Escrow Bond 0% 15/09/2022* USD 120.000 0 0,00

0 0,00

Total obligaciones 0 0,00

Warrants

Estados Unidos de América
Guitar Center Holdings, Inc. 16/04/2025* USD 911 0 0,00

0 0,00

Total Warrants 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 0 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Guernsey
Pershing Square Holdings Ltd. USD 673.206 8.724.781 3,15

8.724.781 3,15

Estados Unidos de América
Aberdeen Total Dynamic Dividend Fund USD 21.691 156.500 0,06
Altaba, Inc. USD 95.883 5.554.982 2,00
BlackRock Resources & Commodities
Strategy Trust USD 78.146 551.320 0,20
Highland Floating Rate Opportunities
Fund USD 77.960 996.719 0,36
Invesco Dynamic Credit Opportunities
Fund USD 19.646 201.863 0,07
Invesco Senior Income Trust USD 93.172 364.768 0,13
Nuveen Credit Strategies Income Fund USD 26.908 199.254 0,07
PGIM Short Duration High Yield Fund, Inc. USD 100.490 1.310.892 0,47
Voya Prime Rate Trust USD 103.045 465.248 0,17

9.801.546 3,53

Total Esquemas de inversión colectiva - OICVM 18.526.327 6,68

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 18.526.327 6,68

Total de inversiones 228.862.836 82,54

Efectivo 48.348.177 17,44

Otro activo/(pasivo) 72.101 0,02

Patrimonio neto total 277.283.114 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 63,34
Islas Caimán 7,50
Guernsey 3,15
Alemania 2,27
Reino Unido 1,63
Luxemburgo 1,02
Países Bajos 0,83
Francia 0,68
Italia 0,60
Japón 0,42
Bermudas 0,38
Canadá 0,21
Jersey 0,12
Supranacional 0,08
Bahamas 0,06
Sudáfrica 0,06
Argentina 0,06
Taiwán 0,06
Suiza 0,05
Curasao 0,02
Total de inversiones 82,54
Efectivo y otro activo/(pasivo) 17,46

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 59,42
Islas Caimán 9,14
Guernsey 3,34
Alemania 2,26
Países Bajos 1,52
Reino Unido 1,48
Francia 1,32
Italia 1,04
Luxemburgo 0,87
Bermudas 0,86
Japón 0,53
México 0,33
Brasil 0,25
Irlanda 0,24
Canadá 0,22
Supranacional 0,21
Suecia 0,18
Bahamas 0,06
Argentina 0,06
Suiza 0,05
Jersey 0,04
Sudáfrica 0,04
Islas Marshall 0,01
Hong Kong 0,01
Total de inversiones 83,48
Efectivo y otro activo/(pasivo) 16,52

Total 100,00
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CHF 7.767 USD 7.846 03/01/2019 Deutsche Bank 56 -
CHF 25.504.776 USD 25.751.658 10/01/2019 BNP Paribas 214.009 0,08
CHF 500.035 USD 502.675 10/01/2019 RBC 6.395 -
CHF 92.000 USD 93.474 20/03/2019 Morgan Stanley 803 -
EUR 26.576 USD 30.344 03/01/2019 ANZ 106 -
EUR 17.624 USD 20.159 04/01/2019 State Street 35 -
EUR 400.222 USD 453.842 10/01/2019 Citibank 4.975 -
EUR 101.231 USD 115.848 10/01/2019 Merrill Lynch 204 -
EUR 483.890 USD 549.377 10/01/2019 Societe Generale 5.357 -
EUR 108.767 USD 123.815 10/01/2019 Standard Chartered 876 -
EUR 76.566 USD 87.200 10/01/2019 State Street 575 -
EUR 33.221 USD 37.914 10/01/2019 Toronto-Dominion Bank 171 -
EUR 118.181 USD 135.472 17/01/2019 Morgan Stanley 97 -
EUR 239.872 USD 275.380 20/03/2019 Morgan Stanley 1.227 -
GBP 16.535 USD 20.935 10/01/2019 ANZ 148 -
GBP 14.817 USD 18.744 10/01/2019 BNP Paribas 147 -
GBP 53.453 USD 67.410 10/01/2019 State Street 745 -
GBP 43.984 USD 55.941 17/01/2019 Morgan Stanley 161 -
GBP 21.684 USD 27.536 20/03/2019 J.P. Morgan 205 -
GBP 45.618 USD 57.868 20/03/2019 Morgan Stanley 493 -
JPY 21.990.464 USD 197.087 17/01/2019 Morgan Stanley 3.787 -
JPY 90.995.000 USD 826.528 20/03/2019 Morgan Stanley 8.824 -
MXN 10.808.000 USD 530.874 20/03/2019 Morgan Stanley 12.587 0,01
MXN 9.186.000 USD 448.725 29/03/2019 DIRECT 12.483 0,01
MXN 9.296.000 USD 454.647 29/03/2019 Morgan Stanley 12.084 0,01
NZD 85.000 USD 56.916 10/01/2019 ANZ 144 -
SEK 638.454 USD 70.440 10/01/2019 Deutsche Bank 1.641 -
SEK 77.620.359 USD 8.671.761 10/01/2019 State Street 91.505 0,03
SEK 141.931 USD 15.814 10/01/2019 Toronto-Dominion Bank 210 -
SEK 417.050 USD 46.960 17/01/2019 Morgan Stanley 153 -
USD 2.055.289 AUD 2.844.000 20/03/2019 Morgan Stanley 49.500 0,02
USD 505.832 BRL 1.877.144 17/01/2019 Morgan Stanley 21.989 0,01
USD 1.819.243 CAD 2.421.000 20/03/2019 Morgan Stanley 42.714 0,02
USD 107.227 EUR 93.293 10/01/2019 Standard Chartered 276 -
USD 753.852 EUR 650.947 17/01/2019 Morgan Stanley 7.127 -
USD 774.058 EUR 672.642 20/02/2019 Morgan Stanley 238 -
USD 122.258 EUR 106.000 20/03/2019 Morgan Stanley 25 -
USD 1.639 GBP 1.276 10/01/2019 Deutsche Bank 12 -
USD 902 GBP 706 10/01/2019 Merrill Lynch 2 -
USD 2.220 GBP 1.701 10/01/2019 RBC 52 -
USD 353.194 GBP 273.424 17/01/2019 Morgan Stanley 4.438 -
USD 570.465 GBP 431.000 28/02/2019 Morgan Stanley 19.602 0,01
USD 87.458 GBP 66.000 29/03/2019 Morgan Stanley 2.984 -
USD 934.520 MXN 18.482.000 29/03/2019 Morgan Stanley 6.580 -
USD 276.688 NZD 407.034 10/01/2019 BNP Paribas 3.450 -
USD 348.484 NZD 511.878 10/01/2019 HSBC 4.866 -
USD 273.846 NZD 398.255 10/01/2019 Merrill Lynch 6.502 -
USD 571.441 NZD 833.000 20/03/2019 Morgan Stanley 11.580 -

Total plusvalías latentes sobre contratos de divisas a plazo 562.140 0,20

AUD 70.000 USD 49.453 20/03/2019 Morgan Stanley (84) -
BRL 583.956 USD 150.655 17/01/2019 Morgan Stanley (137) -
CAD 339.000 USD 251.203 20/03/2019 Morgan Stanley (2.445) -
DKK 130.065 USD 20.268 17/01/2019 Morgan Stanley (283) -
EUR 46.545.755 USD 53.735.756 10/01/2019 Standard Chartered (375.470) (0,14)
EUR 32.000 USD 36.974 20/03/2019 Morgan Stanley (73) -
GBP 147.920 USD 194.988 10/01/2019 ANZ (6.386) -
GBP 1.272 USD 1.625 10/01/2019 BNP Paribas (3) -
GBP 1.675 USD 2.139 10/01/2019 Societe Generale (3) -
GBP 225.327 USD 297.287 17/01/2019 Morgan Stanley (9.879) (0,01)
GBP 77.000 USD 101.974 28/02/2019 Morgan Stanley (3.560) -
GBP 52.000 USD 68.194 29/03/2019 Morgan Stanley (1.639) -
NZD 60.000 USD 40.903 10/01/2019 BNP Paribas (626) -
NZD 30.338.456 USD 20.586.159 10/01/2019 HSBC (220.259) (0,08)
NZD 587.680 USD 399.360 10/01/2019 National Australia Bank (4.856) -
NZD 50.000 USD 34.245 10/01/2019 Toronto-Dominion Bank (680) -
NZD 399.000 USD 272.081 20/03/2019 Morgan Stanley (3.912) -
USD 392.927 CHF 393.137 10/01/2019 ANZ (7.314) -
USD 1.100 CHF 1.093 10/01/2019 BNP Paribas (13) -
USD 7.851 CHF 7.767 10/01/2019 Deutsche Bank (56) -
USD 234.718 CHF 232.239 10/01/2019 HSBC (1.718) -
USD 520.569 CHF 518.626 10/01/2019 RBC (7.429) -
USD 193.314 CHF 191.214 10/01/2019 Societe Generale (1.355) -
USD 252.490 CHF 250.229 10/01/2019 Standard Chartered (2.261) -
USD 117.251 CHF 116.547 10/01/2019 State Street (1.402) -
USD 1.341 CHF 1.331 10/01/2019 Toronto-Dominion Bank (14) -
USD 122.833 CHF 121.351 18/01/2019 Deutsche Bank (807) -
USD 2.138.929 CHF 2.102.098 20/03/2019 Morgan Stanley (15.202) (0,01)
USD 26.369 DKK 171.912 17/01/2019 Morgan Stanley (46) -
USD 83.532 EUR 73.253 10/01/2019 ANZ (445) -
USD 1.023.383 EUR 896.983 10/01/2019 BNP Paribas (4.923) -
USD 9.249 EUR 8.118 10/01/2019 Citibank (57) -
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USD 60.821 EUR 53.589 10/01/2019 Deutsche Bank (613) -
USD 195.496 EUR 171.170 10/01/2019 Merrill Lynch (735) -
USD 1.766.233 EUR 1.549.505 10/01/2019 RBC (10.127) (0,01)
USD 108.440 EUR 95.092 10/01/2019 Standard Chartered (575) -
USD 89.335 EUR 78.410 10/01/2019 State Street (556) -
USD 9.531.444 EUR 8.349.161 18/01/2019 Deutsche Bank (47.045) (0,02)
USD 161.616 EUR 141.500 15/03/2019 Morgan Stanley (1.481) -
USD 4.294.147 EUR 3.749.136 20/03/2019 Morgan Stanley (29.152) (0,01)
USD 606.984 EUR 530.000 29/03/2019 Morgan Stanley (4.676) -
USD 3.375 GBP 2.673 10/01/2019 Merrill Lynch (33) -
USD 2.359 GBP 1.861 10/01/2019 Toronto-Dominion Bank (14) -
USD 1.154.336 GBP 909.694 18/01/2019 Deutsche Bank (6.055) -
USD 3.383.733 GBP 2.677.066 20/03/2019 Morgan Stanley (41.160) (0,02)
USD 248.848 GBP 196.000 29/03/2019 Morgan Stanley (2.015) -
USD 1.051.207 JPY 117.467.530 17/01/2019 Morgan Stanley (21.813) (0,01)
USD 119.905 JPY 13.421.199 20/02/2019 Morgan Stanley (3.009) -
USD 4.723.297 JPY 530.496.000 20/03/2019 Morgan Stanley (146.756) (0,05)
USD 61.085 MXN 1.233.000 20/03/2019 Morgan Stanley (914) -
USD 56.911 NZD 85.000 04/01/2019 ANZ (142) -
USD 143.751 NZD 214.000 20/03/2019 Morgan Stanley (78) -
USD 90.992 SEK 821.827 10/01/2019 BNP Paribas (1.792) -
USD 71.398 SEK 644.195 10/01/2019 Deutsche Bank (1.331) -
USD 35.269 SEK 318.634 10/01/2019 HSBC (704) -
USD 294.133 SEK 2.650.897 10/01/2019 Merrill Lynch (5.151) -
USD 99.456 SEK 894.157 10/01/2019 Standard Chartered (1.493) -
USD 62.676 SEK 561.291 17/01/2019 Morgan Stanley (731) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.001.488) (0,36)

Minusvalías netas latentes sobre contratos de divisas a plazo (439.348) (0,16)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

3 Month Euro Euribor, 15/06/2020 32 EUR 9.181.582 7.332 -
Australia 10 Year Bond, 15/03/2019 8 AUD 747.597 7.585 -
CAC 40 10 Euro Index, 18/01/2019 (10) EUR (541.768) 690 -
Canada 10 Year Bond, 20/03/2019 6 CAD 601.275 782 -
Dax Index, 15/03/2019 (4) EUR (1.210.084) 17.496 0,01
EURO STOXX 50 Index, 15/03/2019 (229) EUR (7.803.084) 160.484 0,06
Euro-Bobl, 07/03/2019 31 EUR 4.706.878 10.276 -
Euro-Bund, 07/03/2019 12 EUR 2.248.511 14.748 0,01
Euro-Schatz, 07/03/2019 13 EUR 1.667.318 1.032 -
Japan 10 Year Bond Mini, 12/03/2019 11 JPY 1.531.801 5.628 -
TOPIX Index, 07/03/2019 (4) JPY (545.048) 21.920 0,01
US 10 Year Note, 20/03/2019 8 USD 976.375 4.989 -
US Long Bond, 20/03/2019 9 USD 1.315.125 7.362 -

Total plusvalías latentes sobre contratos de futuros financieros 260.324 0,09

3 Month Eurodollar, 15/06/2020 (67) USD (16.330.413) (59.889) (0,02)
3 Month Sterling, 17/06/2020 (50) GBP (7.873.045) (3.172) -
DJIA Mini E-CBOT, 15/03/2019 5 USD 582.725 (24.539) (0,01)
Euro-Bund, 07/03/2019 (3) EUR (562.128) (4.474) -
FTSE 100 Index, 15/03/2019 (9) GBP (763.880) (1.390) -
Hang Seng Index, 30/01/2019 (1) HKD (165.085) (1.554) -
Japan 10 Year Bond, 13/03/2019 1 JPY 1.390.356 (6) -
Long Gilt, 27/03/2019 12 GBP 1.883.910 (5.669) -
Nasdaq 100 Emini Index, 15/03/2019 2 USD 253.830 (17.171) (0,01)
Nikkei 225 Index, 07/03/2019 3 JPY 547.420 (29.758) (0,01)
Russell 2000 Emini Index, 15/03/2019 (7) USD (472.360) (2.948) -
S&P 500 Emini Index, 15/03/2019 (43) USD (5.381.450) (39.750) (0,01)
US 2 Year Note, 29/03/2019 (23) USD (4.882.109) (25.029) (0,01)
US 5 Year Note, 29/03/2019 (42) USD (4.815.891) (71.197) (0,03)

Total minusvalías latentes sobre contratos de futuros financieros (286.546) (0,10)

Minusvalías netas latentes sobre contratos de futuros financieros (26.222) (0,01)
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16 DAX Index, Put, 10.400,000, 18/01/2019 EUR UBS 953.264 14.721 0,01
17 DAX Index, Put, 10.500,000, 18/01/2019 EUR Morgan Stanley 1.022.582 19.127 0,01
45 EURO STOXX 50 Index, Put, 2.925,000, 18/01/2019 EUR Morgan Stanley 1.508.093 20.417 0,01
48 EURO STOXX 50 Index, Put, 2.975,000, 18/01/2019 EUR UBS 1.636.131 31.348 0,01
11 FTSE MIB Index, Put, 18.000,000, 18/01/2019 EUR UBS 453.717 9.326 -
5 S&P 500 Index, Put, 2.150,000, 18/01/2019 USD Goldman Sachs 1.075.000 1.262 -

10 S&P 500 Index, Put, 2.350,000, 18/01/2019 USD Morgan Stanley 2.350.000 13.800 0,01
32 S&P 500 Index, Put, 2.350,000, 18/01/2019 USD Sanford C. Bernstein 7.520.000 44.160 0,02
6 Shire plc, Put, 170,000, 18/04/2019 USD UBS 103.800 3.630 -

2.213 Telecom Italia SpA, Put, 0,520, 15/03/2019 EUR UBS 1.224.896 54.261 0,02
1.009 Telecom Italia SpA, Put, 0,640, 21/06/2019 EUR Morgan Stanley 558.482 12.601 -

16 Telecom Italia SpA, Put, 0,640, 21/06/2019 EUR UBS 8.856 200 -
209 Thyssenkrupp AG, Put, 18,000, 21/06/2019 EUR Morgan Stanley 358.713 11.015 -
138 Thyssenkrupp AG, Put, 18,000, 21/06/2019 EUR UBS 236.854 7.273 -
710 Thyssenkrupp AG, Put, 22,000, 21/06/2019 EUR UBS 1.218.594 8.135 -
41 Twenty-First Century Fox, Inc., Put, 41,000, 18/01/2019 USD Sanford C. Bernstein 197.313 29.110 0,01

770 Twenty-First Century Fox, Inc., Put, 46,000, 18/01/2019 USD Jefferies 3.705.626 177.100 0,06
547 Vivendi SA, Put, 24,000, 15/03/2019 EUR UBS 1.331.792 24.442 0,01
202 Vodafone Group plc, Put, 23,000, 17/01/2020 USD Sanford C. Bernstein 389.557 11.817 0,01

5 Walt Disney Co. (The), Put, 95,000, 15/03/2019 USD Goldman Sachs 54.833 500 -
18 Walt Disney Co. (The), Put, 95,000, 18/04/2019 USD Jefferies 197.397 2.529 -
13 Walt Disney Co. (The), Put, 95,000, 18/04/2019 USD Goldman Sachs 142.565 1.827 -

Contratos de opciones comprados totales 498.601 0,18

Contratos de opciones suscritos

Cantidad Descripción de los títulos-valores Moneda Contraparte

Exposición
global

USD

Valor de
mercado

USD

%
del

patrimoni
o

neto

(16) DAX Index, Put, 9.700,000, 18/01/2019 EUR UBS 889.102 (3.419) -
(17) DAX Index, Put, 9.900,000, 18/01/2019 EUR Morgan Stanley 964.148 (5.532) -
(45) EURO STOXX 50 Index, Put, 2.750,000, 18/01/2019 EUR Morgan Stanley 1.417.865 (5.517) -
(48) EURO STOXX 50 Index, Put, 2.825,000, 18/01/2019 EUR UBS 1.553.637 (10.229) (0,01)
(11) FTSE MIB Index, Put, 17.000,000, 18/01/2019 EUR UBS 428.510 (2.552) -
(32) S&P 500 Index, Put, 2.150,000, 18/01/2019 USD Sanford C. Bernstein 6.880.000 (8.079) -
(4) S&P 500 Index, Put, 2.350,000, 18/01/2019 USD Goldman Sachs 940.000 (5.520) -

(209) Thyssenkrupp AG, Put, 13,000, 21/06/2019 EUR Morgan Stanley 358.713 (16.283) (0,01)
(138) Thyssenkrupp AG, Put, 13,000, 21/06/2019 EUR UBS 236.854 (10.752) (0,01)
(203) Thyssenkrupp AG, Put, 22,000, 21/06/2019 EUR Morgan Stanley 348.415 (2.326) -

(41) Twenty-First Century Fox, Inc., Put, 46,000, 18/01/2019 USD Sanford C. Bernstein (197.313) (9.430) -

Contratos de opciones suscritos totales (79.639) (0,03)

Contratos de swaps de incumplimiento crediticio

Valor
nominal Moneda Contraparte Entidad de referencia

Compra/
Venta

Interés
(Pagado)/

Recibido
Fecha de

vencimiento

Valor de
mercado

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

800.000 USD Morgan Stanley CDX.NA.HY.29-V1 Venta 5,00% 20/12/2022 6.005 3.828 -
370.000 USD Morgan Stanley Community Health Systems, Inc.

8% 15/11/2019 Compra (5,00)% 20/12/2020 36.973 99.559 0,01
440.000 USD Morgan Stanley Sears Roebuck Acceptance Corp.

6,5% 01/12/2028 Compra (5,00)% 20/06/2019 (5.010) 149.451 0,01

Total plusvalías latentes sobre contratos de swaps de incumplimiento crediticio 37.968 252.838 0,02

3.970.000 USD Morgan Stanley CDX.NA.HY.27-V2 Venta 5,00% 20/12/2021 (82.638) (1.775.917) (0,03)
2.320.000 USD Morgan Stanley CDX.NA.HY.27-V3 Venta 5,00% 20/12/2021 (299.913) (1.037.816) (0,11)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (382.551) (2.813.733) (0,14)

Minusvalías netas latentes sobre contratos de swap de incumplimiento crediticio (344.583) (2.560.895) (0,12)
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Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Exposición
global

USD

Plusvalía/
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latente
USD

%
del

patrimonio
neto

2.200.000 USD Morgan Stanley Recibe USD LIBOR 3 month 2,792%
Paga USIBOXHY 20/03/2019 2.171.089 36.468 0,01

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 36.468 0,01

Plusvalías netas latentes sobre contratos de swaps de rentabilidad total 36.468 0,01
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global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Recibe DISC-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

CAD 16/04/2020 Morgan Stanley
(17.670) 4.140 –

Recibe CHF1W_Reuters
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

CHF 24/07/2019 Deutsche Bank
(863.196)

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga CHF1W_Reuters

CHF 24/07/2019 Deutsche Bank
3.056.079 13.161 –

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga EONIA-1D

EUR 02/09/2019 Morgan Stanley

Rendimiento recibido de la cesta de títulos subyacente de 4 Títulos
Paga EONIA-1D

EUR 22/01/2019 Morgan Stanley
5.524.517 106.504 0,04

Rendimiento recibido de la cesta de títulos subyacente de 5 Títulos
Paga GBP1W_Reuters

GBP 24/07/2019 Deutsche Bank
2.843.118 12.072 –

Recibe GBP1W_Reuters
Rendimiento pagado de la cesta de títulos subyacente de 4 Títulos

GBP 24/07/2019 Deutsche Bank
(2.175.252)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga SONIA-1D

GBP 02/03/2023 Morgan Stanley
844.121 48.846 0,02

Recibe SONIA-1D
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

GBP 02/03/2023 Morgan Stanley
(262.894)

Recibe MUTSC-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 14/12/2020 Morgan Stanley
(320.289) 15.702 0,01

Recibe MUTSC-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 22/06/2020 Morgan Stanley
(241.405) 30.124 0,01

Recibe STIBO-1W
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

SEK 02/03/2023 Morgan Stanley
(411.176) 12.943 –

Rendimiento recibido de la cesta de títulos subyacente de 6 Títulos
Paga FEDEF-1D

USD 16/01/2019 Morgan Stanley
3.339.886 1.271.189 0,46

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

USD 13/01/2020 Morgan Stanley
(6.450.125)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga FEDEF-1D

USD 01/08/2022 Morgan Stanley
3.644.227 249.369 0,09

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

USD 15/01/2021 Morgan Stanley
(7.617.250)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga LIBOR-1M

USD 18/02/2020 Morgan Stanley

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga FEDEF-1D

USD 20/02/2020 Morgan Stanley

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga FEDEF-1D

USD 22/01/2019 Morgan Stanley

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga FEDEF-1D

USD 03/09/2019 Morgan Stanley

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga FEDEF-1D

USD 19/12/2019 Morgan Stanley
9.515.723 1.250.585 0,45

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

USD 19/12/2019 Morgan Stanley

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 12 Títulos

USD 22/01/2019 Morgan Stanley
(6.199.765)

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga FEDEF-1D

USD 21/05/2020 Morgan Stanley
2.593.839 154.515 0,06

Recibe LIBOR-1M
Rendimiento pagado de la cesta de títulos subyacente de 3 Títulos

USD 10/01/2019 Morgan Stanley

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 12 Títulos

USD 08/03/2019 Morgan Stanley
(9.357.901)

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga FEDEF-1D

USD 19/02/2019 Morgan Stanley
428.356 301.600 0,11

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 12 Títulos

USD 09/12/2019 Morgan Stanley
(2.159.734)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga USD1W_Reuters

USD 16/12/2019 Deutsche Bank
37.166.863 320.058 0,12

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 3.790.808 1,37
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Recibe RBACR-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

AUD 13/03/2023 Morgan Stanley
(164.679) (3.943) –

Recibe CIBOR-1W
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

DKK 02/03/2023 Morgan Stanley
(229.781) (1.085) –

Rendimiento recibido de la cesta de títulos subyacente de 7 Títulos
Paga EUR1W_Reuters

EUR 22/02/2019 Deutsche Bank
5.745.402 (619) –

Recibe EUR1W_Reuters
Rendimiento pagado de la cesta de títulos subyacente de 1 Títulos

EUR 24/06/2019 Deutsche Bank

Recibe EUR1W_Reuters
Rendimiento pagado de la cesta de títulos subyacente de 1 Títulos

EUR 22/11/2019 Deutsche Bank

Recibe EUR1W_Reuters
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

EUR 24/07/2019 Deutsche Bank
(4.297.495)

Recibe EONIA-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

EUR 17/12/2020 Morgan Stanley
(719.014) (15.017) (0,01)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga EONIA-1D

EUR 02/03/2023 Morgan Stanley
1.108.427 (30.208) (0,01)

Recibe EONIA-1D
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

EUR 02/03/2023 Morgan Stanley
(1.242.149)

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga SONIA-1D

GBP 04/02/2019 Morgan Stanley
2.163.258 (258.150) (0,09)

Recibe SONIA-1D
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

GBP 04/02/2019 Morgan Stanley
(124.350)

Recibe FEDEF-1D
Rendimiento pagado de la cesta de títulos subyacente de 19 Títulos

USD 01/03/2023 Morgan Stanley
(2.581.472) (22.693) (0,01)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (331.715) (0,12)

Plusvalías netas latentes sobre contratos de swaps de rentabilidad total 3.459.093 1,25

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
USD

% de exposición
global de la cesta

Irlanda 37.398.097 114,94
Alemania 4.211.499 12,94
Reino Unido 3.288.000 10,11
Francia 2.977.862 9,15
Jersey 2.605.773 8,01
Suiza 2.192.883 6,74
Italia 1.227.899 3,77
España 433.546 1,33
Israel (144.333) (0,44)
Australia (161.054) (0,49)
Finlandia (169.428) (0,52)
Dinamarca (229.781) (0,71)
Luxemburgo (293.135) (0,90)
Canadá (308.661) (0,95)
Suecia (411.176) (1,26)
Japón (818.401) (2,52)
Bélgica (847.737) (2,61)
Países Bajos (1.750.613) (5,38)
Estados Unidos de América (16.663.021) (51,21)

32.538.219 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Australia
Aristocrat Leisure Ltd. AUD 625.492 9.480.168 1,41
Australia & New Zealand Banking Group
Ltd. AUD 796.500 13.644.560 2,04
Brambles Ltd. AUD 1.250.580 9.016.368 1,35
CSL Ltd. AUD 177.013 23.273.373 3,48
Macquarie Group Ltd. AUD 103.841 7.947.957 1,19
Tabcorp Holdings Ltd. AUD 1.253.731 3.814.539 0,57

67.176.965 10,04

Islas Caimán
3SBio, Inc., Reg. S HKD 5.060.500 6.480.059 0,97
Alibaba Group Holding Ltd., ADR USD 64.056 8.946.381 1,34
Shenzhou International Group Holdings
Ltd. HKD 1.482.000 16.777.762 2,51
Tencent Holdings Ltd. HKD 893.200 35.361.861 5,28
Tencent Music Entertainment Group, ADR USD 222 2.959 0,00
Wuxi Biologics Cayman, Inc., Reg. S HKD 1.059.000 6.973.003 1,04

74.542.025 11,14

China
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNY 866.979 6.649.045 1,00
Ping An Insurance Group Co. of China Ltd.
‘H’ HKD 3.051.000 26.652.726 3,98

33.301.771 4,98

Hong Kong
AIA Group Ltd. HKD 3.862.800 31.648.471 4,73
Hong Kong Exchanges & Clearing Ltd. HKD 550.400 15.831.579 2,37

47.480.050 7,10

India
Castrol India Ltd. INR 1.387.481 3.021.200 0,45
HDFC Bank Ltd., ADR USD 109.727 11.301.332 1,69
HDFC Bank Ltd. INR 314.260 9.539.659 1,43
HDFC Standard Life Insurance Co. Ltd.,
Reg. S INR 737.201 4.065.644 0,61
IndusInd Bank Ltd. INR 375.296 8.517.457 1,27
Maruti Suzuki India Ltd. INR 104.840 11.266.310 1,68

47.711.602 7,13

Indonesia
Astra International Tbk. PT IDR 25.071.700 14.184.624 2,12
Bank Central Asia Tbk. PT IDR 11.121.700 19.879.275 2,97

34.063.899 5,09

Japón
Bandai Namco Holdings, Inc. JPY 239.000 10.679.507 1,60
Bridgestone Corp. JPY 223.400 8.575.174 1,28
Daikin Industries Ltd. JPY 107.700 11.408.898 1,70
FP Corp. JPY 62.000 3.773.498 0,56
Hino Motors Ltd. JPY 1.052.500 9.925.915 1,48
Japan Exchange Group, Inc. JPY 1.070.000 17.228.814 2,57
Kansai Paint Co. Ltd. JPY 424.100 8.137.585 1,22
Keyence Corp. JPY 41.400 20.912.009 3,13
Komatsu Ltd. JPY 397.100 8.517.512 1,27
M3, Inc. JPY 225.600 3.015.020 0,45
Nintendo Co. Ltd. JPY 54.100 14.354.913 2,15
Nitto Denko Corp. JPY 158.600 7.962.344 1,19
ORIX Corp. JPY 1.456.900 21.207.119 3,17
Recruit Holdings Co. Ltd. JPY 612.000 14.766.102 2,21
Renesas Electronics Corp. JPY 1.528.000 6.938.530 1,04
Ryohin Keikaku Co. Ltd. JPY 49.100 11.831.084 1,77
Shimano, Inc. JPY 54.700 7.697.068 1,15
Shin-Etsu Chemical Co. Ltd. JPY 165.100 12.761.468 1,91
Sony Corp. JPY 358.000 17.281.864 2,58
Suzuki Motor Corp. JPY 215.000 10.842.563 1,62
Toyota Motor Corp. JPY 454.600 26.411.547 3,95
Tsumura & Co. JPY 224.100 6.210.330 0,93
Unicharm Corp. JPY 377.100 12.167.824 1,82

272.606.688 40,75

Corea del Sur
AfreecaTV Co. Ltd. KRW 101.451 3.584.929 0,54
NCSoft Corp. KRW 6.539 2.735.573 0,41
Samsung Electronics Co. Ltd. KRW 462.164 16.020.608 2,39

22.341.110 3,34

Taiwán
Delta Electronics, Inc. TWD 3.151.000 13.314.157 1,99
Eclat Textile Co. Ltd. TWD 711.311 8.080.701 1,21
Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 3.500.275 25.775.179 3,85
Voltronic Power Technology Corp. TWD 277.102 4.869.147 0,73

52.039.184 7,78

Estados Unidos de América
Yum China Holdings, Inc. USD 185.540 6.192.397 0,92

6.192.397 0,92

Vietnam
Vietnam Dairy Products JSC VND 743.740 3.845.383 0,58
Vinhomes JSC, Reg. S VND 1.340.065 4.244.406 0,63

8.089.789 1,21

Total de valores de renta variable 665.545.480 99,48

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

665.545.480 99,48

Total de inversiones 665.545.480 99,48

Efectivo 1.208.099 0,18

Otro activo/(pasivo) 2.287.583 0,34

Patrimonio neto total 669.041.162 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Japón 40,75
Islas Caimán 11,14
Australia 10,04
Taiwán 7,78
India 7,13
Hong Kong 7,10
Indonesia 5,09
China 4,98
Corea del Sur 3,34
Vietnam 1,21
Estados Unidos de América 0,92
Total de inversiones 99,48
Efectivo y otro activo/(pasivo) 0,52

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Japón 45,04
Islas Caimán 12,22
Australia 9,23
Taiwán 7,20
India 5,26
Hong Kong 5,11
China 4,26
Indonesia 3,97
Corea del Sur 2,51
Estados Unidos de América 1,55
Vietnam 0,99
Singapur 0,65
Reino Unido 0,60
Tailandia 0,38
Total de inversiones y equivalentes de efectivo 98,97
Efectivo y otro activo/(pasivo) 1,03

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Canadá
Rogers Communications, Inc. 3%
15/03/2023 USD 296.000 290.219 0,98

290.219 0,98

Japón
Mitsui Sumitomo Insurance Co. Ltd., FRN,
144A 7% 15/03/2072 USD 147.000 156.573 0,53
Sumitomo Mitsui Financial Group, Inc.
2,058% 14/07/2021 USD 209.000 202.293 0,68
Sumitomo Mitsui Financial Group, Inc.
2,784% 12/07/2022 USD 239.000 232.724 0,79

591.590 2,00

Países Bajos
LYB International Finance BV 4%
15/07/2023 USD 57.000 56.923 0,19

56.923 0,19

Suiza
Credit Suisse AG 5,4% 14/01/2020 USD 422.000 428.216 1,44

428.216 1,44

Reino Unido
Aon plc 2,8% 15/03/2021 USD 45.000 44.319 0,15
BP Capital Markets plc 2,315% 13/02/2020 USD 220.000 218.255 0,74
HSBC Holdings plc 4% 30/03/2022 USD 429.000 434.249 1,46

696.823 2,35

Estados Unidos de América
Aetna, Inc. 2,8% 15/06/2023 USD 300.000 285.891 0,96
Air Products & Chemicals, Inc. 3%
03/11/2021 USD 236.000 235.601 0,79
Altria Group, Inc. 2,85% 09/08/2022 USD 376.000 360.317 1,21
Ameren Corp. 2,7% 15/11/2020 USD 28.000 27.624 0,09
American Express Co. 3,7% 03/08/2023 USD 210.000 210.171 0,71
American Express Credit Corp. 2,2%
03/03/2020 USD 227.000 224.561 0,76
Anthem, Inc. 3,3% 15/01/2023 USD 232.000 228.064 0,77
AvalonBay Communities, Inc., REIT
3,625% 01/10/2020 USD 41.000 41.212 0,14
Bank of New York Mellon Corp. (The)
3,55% 23/09/2021 USD 243.000 245.758 0,83
Bank of New York Mellon Corp. (The) 2,2%
16/08/2023 USD 203.000 192.411 0,65
BB&T Corp. 2,625% 29/06/2020 USD 197.000 194.979 0,66
BB&T Corp. 2,05% 10/05/2021 USD 247.000 240.364 0,81
Black Hills Corp. 4,25% 30/11/2023 USD 265.000 266.688 0,90
Boston Properties LP, REIT 3,85%
01/02/2023 USD 93.000 92.999 0,31
BP Capital Markets America, Inc. 3,245%
06/05/2022 USD 220.000 218.174 0,73
Broadridge Financial Solutions, Inc. 3,95%
01/09/2020 USD 63.000 63.591 0,21
Brown-Forman Corp. 2,25% 15/01/2023 USD 19.000 18.230 0,06
Capital One Financial Corp. 2,5%
12/05/2020 USD 235.000 232.039 0,78
Capital One Financial Corp. 3,2%
30/01/2023 USD 210.000 203.981 0,69
CenterPoint Energy, Inc. 2,5% 01/09/2022 USD 89.000 84.950 0,29
Charles Schwab Corp. (The) 2,65%
25/01/2023 USD 97.000 94.561 0,32
Church & Dwight Co., Inc. 2,875%
01/10/2022 USD 54.000 52.806 0,18
Citigroup, Inc. 2,65% 26/10/2020 USD 231.000 227.922 0,77
Clorox Co. (The) 3,05% 15/09/2022 USD 19.000 18.772 0,06
Coventry Health Care, Inc. 5,45%
15/06/2021 USD 138.000 142.900 0,48
CubeSmart LP, REIT 4,8% 15/07/2022 USD 15.000 15.470 0,05
Danaher Corp. 2,4% 15/09/2020 USD 272.000 269.888 0,91
Dollar General Corp. 3,25% 15/04/2023 USD 175.000 171.530 0,58
Duke Realty LP, REIT 4,375% 15/06/2022 USD 49.000 50.158 0,17
Eaton Vance Corp. 3,625% 15/06/2023 USD 30.000 30.147 0,10
Enterprise Products Operating LLC 3,35%
15/03/2023 USD 256.000 252.733 0,85
EOG Resources, Inc. 2,625% 15/03/2023 USD 85.000 81.760 0,28
ERP Operating LP, REIT 4,75%
15/07/2020 USD 38.000 38.712 0,13
Estee Lauder Cos., Inc. (The) 1,8%
07/02/2020 USD 91.000 90.076 0,30

Eversource Energy 2,75% 15/03/2022 USD 129.000 126.247 0,43
Exelon Generation Co. LLC 2,95%
15/01/2020 USD 398.000 395.843 1,33
Hormel Foods Corp. 4,125% 15/04/2021 USD 20.000 20.483 0,07
Humana, Inc. 3,15% 01/12/2022 USD 423.000 413.796 1,39
Ingersoll-Rand Global Holding Co. Ltd.
2,9% 21/02/2021 USD 359.000 355.532 1,20
Jones Lang LaSalle, Inc. 4,4% 15/11/2022 USD 17.000 17.139 0,06
Kimberly-Clark Corp. 2,15% 15/08/2020 USD 58.000 57.111 0,19
Liberty Property LP, REIT 3,375%
15/06/2023 USD 18.000 17.734 0,06
Life Technologies Corp. 6% 01/03/2020 USD 5.000 5.137 0,02
Lockheed Martin Corp. 2,5% 23/11/2020 USD 255.000 252.215 0,85
Lockheed Martin Corp. 3,35% 15/09/2021 USD 183.000 184.098 0,62
Magellan Midstream Partners LP 4,25%
01/02/2021 USD 37.000 37.565 0,13
Marathon Petroleum Corp. 3,4%
15/12/2020 USD 67.000 66.859 0,22
McCormick & Co., Inc. 2,7% 15/08/2022 USD 57.000 55.339 0,19
Moody’s Corp. 4,5% 01/09/2022 USD 120.000 123.494 0,42
Morgan Stanley 2,625% 17/11/2021 USD 221.000 215.435 0,73
Morgan Stanley 2,75% 19/05/2022 USD 224.000 217.465 0,73
National Oilwell Varco, Inc. 2,6%
01/12/2022 USD 94.000 88.858 0,30
National Retail Properties, Inc., REIT 3,3%
15/04/2023 USD 44.000 42.946 0,14
NewMarket Corp. 4,1% 15/12/2022 USD 28.000 28.613 0,10
NIKE, Inc. 2,25% 01/05/2023 USD 97.000 93.682 0,32
Nucor Corp. 4% 01/08/2023 USD 39.000 39.512 0,13
NVR, Inc. 3,95% 15/09/2022 USD 46.000 45.293 0,15
Occidental Petroleum Corp. 4,1%
01/02/2021 USD 214.000 217.699 0,73
PacifiCorp 2,95% 01/02/2022 USD 123.000 121.487 0,41
Philip Morris International, Inc. 2%
21/02/2020 USD 255.000 251.834 0,85
Philip Morris International, Inc. 2,5%
02/11/2022 USD 192.000 184.710 0,62
Pioneer Natural Resources Co. 3,45%
15/01/2021 USD 33.000 32.912 0,11
Primerica, Inc. 4,75% 15/07/2022 USD 43.000 44.318 0,15
Progressive Corp. (The) 3,75% 23/08/2021 USD 212.000 214.667 0,72
Public Service Enterprise Group, Inc.
2,65% 15/11/2022 USD 168.000 162.064 0,55
Public Storage, REIT 2,37% 15/09/2022 USD 32.000 30.851 0,10
Reinsurance Group of America, Inc. 5%
01/06/2021 USD 45.000 46.633 0,16
Reliance Steel & Aluminum Co. 4,5%
15/04/2023 USD 39.000 39.228 0,13
Rockwell Automation, Inc. 2,05%
01/03/2020 USD 179.000 176.949 0,60
Roper Technologies, Inc. 3% 15/12/2020 USD 241.000 239.772 0,81
Roper Technologies, Inc. 3,125%
15/11/2022 USD 200.000 196.431 0,66
RPM International, Inc. 3,45% 15/11/2022 USD 24.000 23.724 0,08
Sherwin-Williams Co. (The) 2,25%
15/05/2020 USD 243.000 239.261 0,81
Simon Property Group LP, REIT 4,125%
01/12/2021 USD 279.000 285.589 0,96
Sysco Corp. 2,6% 01/10/2020 USD 131.000 129.375 0,44
Thermo Fisher Scientific, Inc. 3%
15/04/2023 USD 7.000 6.800 0,02
TJX Cos., Inc. (The) 2,75% 15/06/2021 USD 241.000 239.556 0,81
UDR, Inc., REIT 4,625% 10/01/2022 USD 43.000 44.096 0,15
Union Pacific Corp. 4,163% 15/07/2022 USD 244.000 250.202 0,84
UnitedHealth Group, Inc. 2,875%
15/03/2022 USD 444.000 439.971 1,48
US Bancorp 4,125% 24/05/2021 USD 193.000 197.461 0,67
US Bancorp 2,625% 24/01/2022 USD 241.000 236.815 0,80
Verizon Communications, Inc. 1,75%
15/08/2021 USD 150.000 144.648 0,49
Verizon Communications, Inc. 3,125%
16/03/2022 USD 297.000 294.920 0,99
Visa, Inc. 2,2% 14/12/2020 USD 253.000 250.072 0,84
Visa, Inc. 2,8% 14/12/2022 USD 190.000 187.691 0,63
Walt Disney Co. (The) 2,15% 17/09/2020 USD 252.000 249.222 0,84
Weingarten Realty Investors, REIT 3,5%
15/04/2023 USD 38.000 37.357 0,13
Wells Fargo & Co. 2,1% 26/07/2021 USD 200.000 193.393 0,65
Wells Fargo & Co. 2,625% 22/07/2022 USD 251.000 241.838 0,81
Zoetis, Inc. 3,25% 01/02/2023 USD 410.000 405.365 1,37

14.162.347 47,72

Total obligaciones 16.226.118 54,68

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

16.226.118 54,68
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Canadá
Husky Energy, Inc. 7,25% 15/12/2019 USD 82.000 84.499 0,28

84.499 0,28

Japón
Dai-ichi Life Insurance Co. Ltd. (The), FRN,
144A 7,25% Perpetual USD 147.000 156.320 0,53

156.320 0,53

Estados Unidos de América
21st Century Fox America, Inc. 3%
15/09/2022 USD 218.000 215.002 0,72
Alliant Energy Finance LLC, 144A 3,75%
15/06/2023 USD 51.000 51.196 0,17
Amazon.com, Inc. 1,9% 21/08/2020 USD 193.000 190.084 0,64
Amazon.com, Inc. 2,5% 29/11/2022 USD 252.000 246.023 0,83
American Honda Finance Corp. 2,65%
12/02/2021 USD 381.000 377.295 1,27
Anthem, Inc. 2,5% 21/11/2020 USD 208.000 204.938 0,69
Bank of America Corp., FRN 2,369%
21/07/2021 USD 131.000 128.822 0,43
Bank of America Corp., FRN 3,004%
20/12/2023 USD 314.000 304.599 1,03
Blackstone Holdings Finance Co. LLC,
144A 4,75% 15/02/2023 USD 73.000 76.180 0,26
Carlyle Holdings Finance LLC, 144A
3,875% 01/02/2023 USD 23.000 23.065 0,08
Cigna Corp., 144A 3,2% 17/09/2020 USD 12.000 11.953 0,04
Cintas Corp. No. 2 3,25% 01/06/2022 USD 48.000 47.720 0,16
Citigroup, Inc., FRN 2,876% 24/07/2023 USD 214.000 207.040 0,70
CSX Corp. 4,25% 01/06/2021 USD 44.000 44.979 0,15
Fiserv, Inc. 2,7% 01/06/2020 USD 240.000 238.105 0,80
Fiserv, Inc. 3,5% 01/10/2022 USD 197.000 196.036 0,66
Hasbro, Inc. 3,15% 15/05/2021 USD 23.000 22.629 0,08
Huntington Bancshares, Inc. 2,3%
14/01/2022 USD 360.000 347.899 1,17
JB Hunt Transport Services, Inc. 3,3%
15/08/2022 USD 43.000 42.567 0,14
KKR Group Finance Co. LLC, 144A 6,375%
29/09/2020 USD 45.000 47.014 0,16
NextEra Energy Capital Holdings, Inc.
3,342% 01/09/2020 USD 117.000 117.158 0,39
Norfolk Southern Corp. 3% 01/04/2022 USD 148.000 147.076 0,50
O’Reilly Automotive, Inc. 4,875%
14/01/2021 USD 98.000 100.742 0,34
PepsiCo, Inc. 2,15% 14/10/2020 USD 207.000 204.278 0,69
PepsiCo, Inc. 2,75% 05/03/2022 USD 235.000 232.491 0,78
Reliance Standard Life Global Funding II,
144A 2,5% 15/01/2020 USD 211.000 208.901 0,70
Starbucks Corp. 2,1% 04/02/2021 USD 244.000 238.287 0,80
TD Ameritrade Holding Corp. 2,95%
01/04/2022 USD 69.000 68.247 0,23
Texas Instruments, Inc. 1,85% 15/05/2022 USD 339.000 326.026 1,10
Verisk Analytics, Inc. 5,8% 01/05/2021 USD 126.000 133.158 0,45
WEC Energy Group, Inc. 3,375%
15/06/2021 USD 100.000 99.814 0,34
Xcel Energy, Inc. 2,4% 15/03/2021 USD 128.000 126.314 0,43
Xilinx, Inc. 3% 15/03/2021 USD 112.000 111.456 0,38

5.137.094 17,31

Total obligaciones 5.377.913 18,12

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 5.377.913 18,12

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 2.850.186 2.850.186 9,60

2.850.186 9,60

Total Esquemas de inversión colectiva - OICVM 2.850.186 9,60

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 2.850.186 9,60

Total de inversiones 24.454.217 82,40

Depósitos a plazo

Francia
BRED Banque Populaire SA 2,47%
02/01/2019 USD 1.000.000 1.000.000 3,37

1.000.000 3,37

Total de depósitos a plazo 1.000.000 3,37

Efectivo 4.269.381 14,39

Otro activo/(pasivo) (45.710) (0,16)

Patrimonio neto total 29.677.888 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 65,03
Luxemburgo 9,60
Francia 3,37
Japón 2,53
Reino Unido 2,35
Suiza 1,44
Canadá 1,26
Países Bajos 0,19
Total de inversiones y equivalentes de efectivo 85,77
Efectivo y otro activo/(pasivo) 14,23

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018

No disponible: este Subfondo se lanzó el 17 de septiembre de 2018
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AUD 1.948.280 USD 1.373.356 05/02/2019 BNP Paribas 651 -
CHF 85.114 USD 85.788 07/01/2019 Barclays 514 -
CHF 289.305 USD 291.653 07/01/2019 BNP Paribas 1.688 0,01
CHF 3.794.023 USD 3.834.826 07/01/2019 Merrill Lynch 12.130 0,04
CHF 200.520 USD 203.105 17/01/2019 Toronto-Dominion Bank 410 -
COP 1.426.140.531 USD 434.219 08/01/2019 Merrill Lynch 4.801 0,02
COP 220.502.101 USD 66.958 05/02/2019 BNP Paribas 827 -
CZK 5.111.643 USD 224.967 07/01/2019 Citibank 2.022 0,01
CZK 3.422.204 USD 150.353 07/01/2019 Credit Suisse 1.614 0,01
CZK 8.423.079 USD 373.096 05/02/2019 Citibank 1.260 -
EUR 2.527.408 USD 2.884.622 07/01/2019 Barclays 6.397 0,02
EUR 131.718 USD 149.935 07/01/2019 Merrill Lynch 732 -
EUR 241.872 USD 277.038 05/02/2019 Goldman Sachs 342 -
GBP 161.346 USD 203.093 07/01/2019 BNP Paribas 3.486 0,01
GBP 447.201 USD 565.482 07/01/2019 Citibank 7.093 0,02
GBP 660.727 USD 839.034 05/02/2019 Merrill Lynch 8.205 0,03
HUF 106.879.214 USD 376.492 07/01/2019 Citibank 4.495 0,02
HUF 85.071.225 USD 301.088 07/01/2019 Credit Suisse 2.162 0,01
HUF 146.516.919 USD 522.352 05/02/2019 Citibank 1.074 -
IDR 11.912.456.464 USD 814.339 07/01/2019 Merrill Lynch 12.672 0,04
ILS 3.945.635 USD 1.046.990 07/01/2019 RCB 5.930 0,02
INR 75.698.039 USD 1.053.137 07/01/2019 Merrill Lynch 30.864 0,10
INR 69.941.146 USD 991.201 05/02/2019 Merrill Lynch 7.350 0,03
JPY 8.452.923 USD 75.242 07/01/2019 ANZ 1.620 0,01
JPY 226.634.482 USD 2.022.399 07/01/2019 BNP Paribas 38.395 0,13
JPY 82.780.452 USD 733.155 07/01/2019 Citibank 19.570 0,07
KRW 667.804.319 USD 594.567 07/01/2019 Merrill Lynch 4.395 0,02
KRW 332.764.062 USD 296.285 07/02/2019 Merrill Lynch 2.334 0,01
MXN 21.277.198 USD 1.037.576 07/01/2019 Barclays 44.296 0,15
MXN 15.169.435 USD 758.285 05/02/2019 RCB 9.269 0,03
MXN 9.792.469 USD 491.896 05/02/2019 Toronto-Dominion Bank 3.591 0,01
NOK 3.921.550 USD 450.266 05/02/2019 Merrill Lynch 1.261 -
PHP 55.333.034 USD 1.042.269 07/01/2019 Merrill Lynch 12.595 0,04
PHP 27.212.803 USD 516.470 06/02/2019 Merrill Lynch 1.387 0,01
PHP 39.201.667 USD 737.747 07/02/2019 Merrill Lynch 8.190 0,03
PLN 2.841.735 USD 752.680 07/01/2019 Barclays 2.250 0,01
PLN 299.745 USD 79.551 07/01/2019 BNP Paribas 79 -
RON 927.158 USD 225.727 07/01/2019 Barclays 1.676 0,01
RON 247.256 USD 60.333 07/01/2019 BNP Paribas 311 -
RON 356.768 USD 87.195 07/01/2019 Citibank 309 -
RUB 74.535.057 USD 1.065.951 05/02/2019 Merrill Lynch 2.342 0,01
SEK 18.303.612 USD 2.036.140 07/01/2019 BNP Paribas 10.046 0,03
SEK 1.172.949 USD 129.660 07/01/2019 Goldman Sachs 1.466 0,01
SEK 611.643 USD 67.643 07/01/2019 Merrill Lynch 734 -
SEK 1.803.680 USD 201.662 17/01/2019 Goldman Sachs 148 -
SEK 6.168.661 USD 688.712 05/02/2019 Merrill Lynch 2.590 0,01
THB 41.624.964 USD 1.277.568 07/01/2019 BNP Paribas 7.805 0,03
THB 2.503.563 USD 76.094 07/01/2019 Merrill Lynch 1.216 -
TRY 9.290.773 USD 1.695.565 07/01/2019 Barclays 55.204 0,19
TRY 5.180.920 USD 959.049 05/02/2019 Credit Suisse 399 -
TWD 73.636.151 USD 2.395.346 07/01/2019 Merrill Lynch 14.790 0,05
USD 187.294 AUD 258.493 07/01/2019 Barclays 5.101 0,02
USD 299.501 AUD 410.256 07/01/2019 Merrill Lynch 10.341 0,04
USD 224.999 BRL 856.110 07/01/2019 J.P. Morgan 4.123 0,01
USD 376.844 BRL 1.461.083 05/02/2019 BNP Paribas 747 -
USD 291.218 BRL 1.128.790 05/02/2019 Citibank 657 -
USD 321.809 CAD 429.674 07/01/2019 ANZ 6.825 0,02
USD 2.984.798 CAD 4.050.634 07/01/2019 BNP Paribas 15.374 0,05
USD 542.527 CAD 719.188 07/01/2019 Merrill Lynch 15.307 0,05
USD 178.884 CAD 243.122 05/02/2019 Merrill Lynch 519 -
USD 241.751 CAD 327.292 05/02/2019 State Street 1.634 0,01
USD 958 CHF 942 05/02/2019 Goldman Sachs - -
USD 1.159 CHF 1.136 05/02/2019 Merrill Lynch 3 -
USD 827.193 CLP 553.919.995 07/01/2019 J.P. Morgan 28.651 0,10
USD 86.482 CLP 59.828.289 05/02/2019 Citibank 156 -
USD 433.399 CLP 300.215.216 05/02/2019 J.P. Morgan 219 -
USD 293.751 COP 949.969.187 08/01/2019 Citibank 1.314 -
USD 223.555 COP 712.886.625 08/01/2019 Merrill Lynch 4.101 0,01
USD 2.423.150 EUR 2.106.279 07/01/2019 ANZ 13.846 0,05
USD 1.068 EUR 929 17/01/2019 Standard Chartered 4 -
USD 972 EUR 847 05/02/2019 Standard Chartered 2 -
USD 51.542 GBP 40.143 07/01/2019 ANZ 146 -
USD 25.175 GBP 19.594 07/01/2019 Barclays 88 -
USD 527.132 GBP 408.942 07/01/2019 Credit Suisse 3.542 0,01
USD 601 GBP 466 17/01/2019 Standard Chartered 4 -
USD 299.209 IDR 4.302.710.293 07/01/2019 Merrill Lynch 497 -
USD 2.201.977 ILS 8.123.489 07/01/2019 Merrill Lynch 34.169 0,12
USD 70.975 NOK 608.261 07/01/2019 Barclays 1.039 -
USD 3.696.171 NOK 32.113.042 07/01/2019 Toronto-Dominion Bank 3.891 0,01
USD 364.846 NZD 535.436 07/01/2019 ANZ 5.998 0,02
USD 1.047.367 NZD 1.531.170 07/01/2019 Credit Suisse 21.179 0,07
USD 588.401 NZD 873.115 05/02/2019 Toronto-Dominion Bank 2.922 0,01
USD 301.632 PLN 1.131.280 07/01/2019 BNP Paribas 1.098 -
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USD 226.607 PLN 851.173 05/02/2019 Toronto-Dominion Bank 358 -
USD 828.295 RON 3.365.866 07/01/2019 BNP Paribas 2.753 0,01
USD 136.725 TRY 734.550 05/02/2019 Merrill Lynch 694 -
USD 599.379 ZAR 8.355.653 07/01/2019 Barclays 19.149 0,07
ZAR 3.049.313 USD 211.339 07/01/2019 Citibank 410 -
ZAR 2.174.278 USD 149.110 05/02/2019 Barclays 1.316 -
ZAR 4.274.779 USD 295.232 05/02/2019 Merrill Lynch 517 -

Total plusvalías latentes sobre contratos de divisas a plazo 573.681 1,93

AUD 923.277 USD 676.023 07/01/2019 Barclays (25.272) (0,09)
AUD 1.015.096 USD 728.943 07/01/2019 Goldman Sachs (13.476) (0,05)
AUD 678.657 USD 489.137 07/01/2019 Merrill Lynch (10.800) (0,04)
AUD 690.135 USD 488.978 05/02/2019 Goldman Sachs (2.267) (0,01)
AUD 209.939 USD 148.453 05/02/2019 Merrill Lynch (395) -
AUD 92.589 USD 66.054 05/02/2019 State Street (756) -
BRL 1.461.083 USD 377.636 07/01/2019 BNP Paribas (678) -
BRL 271.944 USD 70.507 07/01/2019 Citibank (345) -
CAD 1.067.585 USD 807.053 07/01/2019 ANZ (24.432) (0,08)
CAD 115.146 USD 86.147 07/01/2019 Goldman Sachs (1.736) (0,01)
CAD 4.016.765 USD 3.044.895 07/01/2019 Merrill Lynch (100.300) (0,34)
CAD 3.846.672 USD 2.832.154 05/02/2019 BNP Paribas (10.058) (0,03)
CHF 1.136 USD 1.155 07/01/2019 Merrill Lynch (3) -
CHF 233.014 USD 238.394 05/02/2019 BNP Paribas (1.465) (0,01)
CLP 97.928.351 USD 146.436 07/01/2019 BNP Paribas (5.260) (0,02)
CLP 155.776.428 USD 229.833 07/01/2019 Citibank (5.263) (0,02)
CLP 300.215.216 USD 433.211 07/01/2019 Merrill Lynch (415) -
COP 236.715.281 USD 74.104 08/01/2019 Citibank (1.234) -
CZK 3.345.227 USD 148.996 05/02/2019 Citibank (320) -
EUR 176.300 USD 202.975 17/01/2019 Toronto-Dominion Bank (1.134) -
EUR 572.333 USD 658.049 05/02/2019 Toronto-Dominion Bank (1.696) (0,01)
GBP 189.333 USD 243.457 07/01/2019 Barclays (1.044) -
GBP 155.800 USD 200.885 17/01/2019 Toronto-Dominion Bank (1.303) -
HUF 42.358.598 USD 151.819 07/01/2019 Credit Suisse (825) -
ILS 1.086.326 USD 291.786 07/01/2019 Credit Suisse (1.892) (0,01)
ILS 3.415.519 USD 919.047 07/01/2019 Merrill Lynch (7.593) (0,03)
NOK 23.875.203 USD 2.823.279 07/01/2019 Barclays (78.166) (0,26)
NOK 8.846.099 USD 1.029.367 07/01/2019 Merrill Lynch (12.264) (0,04)
NOK 32.113.042 USD 3.700.992 05/02/2019 Toronto-Dominion Bank (3.502) (0,01)
NZD 441.471 USD 303.175 07/01/2019 BNP Paribas (7.302) (0,03)
NZD 752.020 USD 512.253 07/01/2019 Citibank (8.251) (0,03)
NZD 873.115 USD 588.092 07/01/2019 Toronto-Dominion Bank (2.932) (0,01)
NZD 542.247 USD 365.374 05/02/2019 Merrill Lynch (1.763) (0,01)
NZD 441.992 USD 297.157 05/02/2019 State Street (773) -
PLN 1.131.280 USD 301.824 05/02/2019 BNP Paribas (1.121) -
PLN 1.676.453 USD 447.075 05/02/2019 Toronto-Dominion Bank (1.459) (0,01)
RON 4.300.380 USD 1.055.260 07/01/2019 Barclays (511) -
RON 3.365.866 USD 827.914 05/02/2019 BNP Paribas (2.859) (0,01)
RON 586.037 USD 144.053 05/02/2019 Merrill Lynch (401) -
RUB 15.130.456 USD 226.505 11/01/2019 BNP Paribas (8.823) (0,03)
RUB 59.404.601 USD 896.921 11/01/2019 Merrill Lynch (42.265) (0,14)
RUB 7.074.383 USD 102.365 05/02/2019 BNP Paribas (970) -
RUB 6.519.408 USD 93.580 05/02/2019 Citibank (139) -
TRY 340.101 USD 64.475 07/01/2019 BNP Paribas (386) -
USD 1.372.725 AUD 1.948.280 07/01/2019 BNP Paribas (477) -
USD 222.737 BRL 876.917 07/01/2019 Citibank (3.506) (0,01)
USD 156.606 BRL 608.995 05/02/2019 J.P. Morgan (155) -
USD 3.398.644 CHF 3.367.292 07/01/2019 Barclays (15.627) (0,05)
USD 808.336 CHF 802.287 07/01/2019 Merrill Lynch (5.144) (0,02)
USD 2.020 CHF 1.993 17/01/2019 Goldman Sachs (3) -
USD 1.223 CHF 1.208 17/01/2019 Standard Chartered (2) -
USD 4.722.941 CHF 4.659.955 05/02/2019 Merrill Lynch (15.310) (0,05)
USD 228.281 CLP 158.566.256 05/02/2019 BNP Paribas (514) -
USD 433.633 COP 1.426.140.531 05/02/2019 Merrill Lynch (4.778) (0,02)
USD 151.326 CZK 3.414.736 07/01/2019 Citibank (309) -
USD 75.848 CZK 1.712.111 07/01/2019 Credit Suisse (180) -
USD 149.696 CZK 3.406.999 07/01/2019 Goldman Sachs (1.597) (0,01)
USD 31.408 EUR 27.576 07/01/2019 Barclays (135) -
USD 598.725 EUR 526.307 07/01/2019 Merrill Lynch (3.300) (0,01)
USD 2.891.648 EUR 2.527.408 05/02/2019 Barclays (6.790) (0,02)
USD 1.167 GBP 913 07/01/2019 Barclays (2) -
USD 80.846 GBP 64.033 07/01/2019 BNP Paribas (1.139) -
USD 339.039 GBP 265.167 07/01/2019 Merrill Lynch (468) -
USD 566.289 GBP 447.201 05/02/2019 Citibank (7.149) (0,02)
USD 963 GBP 760 05/02/2019 Standard Chartered (11) -
USD 448.493 HUF 128.222.381 07/01/2019 BNP Paribas (8.576) (0,03)
USD 377.070 HUF 106.086.656 07/01/2019 Citibank (1.092) -
USD 520.890 IDR 7.609.746.171 07/01/2019 Merrill Lynch (7.409) (0,03)
USD 816.454 IDR 11.963.662.265 06/02/2019 Merrill Lynch (10.103) (0,03)
USD 146.125 IDR 2.144.309.258 07/02/2019 Merrill Lynch (2.004) (0,01)
USD 86.073 ILS 323.992 07/01/2019 Merrill Lynch (387) -
USD 223.876 ILS 841.824 05/02/2019 BNP Paribas (1.256) -
USD 145.713 ILS 547.360 05/02/2019 Merrill Lynch (669) -
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JPMorgan Funds - Quantitative Flexible Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 1.049.212 ILS 3.945.635 05/02/2019 RCB (5.982) (0,02)
USD 1.075.747 INR 75.698.039 07/01/2019 J.P. Morgan (8.254) (0,03)
USD 32.804 INR 2.311.059 05/02/2019 Citibank (192) -
USD 1.990.242 JPY 222.897.175 07/01/2019 ANZ (36.568) (0,12)
USD 149.479 JPY 16.805.685 07/01/2019 Barclays (3.335) (0,01)
USD 691.076 JPY 78.164.997 07/01/2019 Goldman Sachs (19.680) (0,07)
USD 2.026.910 JPY 226.634.482 05/02/2019 BNP Paribas (38.653) (0,13)
USD 67.851 JPY 7.511.654 05/02/2019 Toronto-Dominion Bank (610) -
USD 75.168 KRW 84.113.384 07/01/2019 Citibank (274) -
USD 517.511 KRW 583.690.935 07/01/2019 J.P. Morgan (6.009) (0,02)
USD 148.996 KRW 166.301.908 07/02/2019 Citibank (242) -
USD 369.623 KRW 415.038.017 07/02/2019 J.P. Morgan (2.829) (0,01)
USD 227.209 MXN 4.697.115 07/01/2019 Barclays (11.624) (0,04)
USD 69.429 MXN 1.410.648 07/01/2019 BNP Paribas (2.298) (0,01)
USD 761.594 MXN 15.169.435 07/01/2019 RCB (9.720) (0,03)
USD 1.050.215 PHP 55.333.034 07/01/2019 Merrill Lynch (4.649) (0,02)
USD 215.154 PHP 11.465.534 06/02/2019 Merrill Lynch (3.034) (0,01)
USD 150.260 PLN 567.630 07/01/2019 Barclays (536) -
USD 381.425 PLN 1.442.571 07/01/2019 BNP Paribas (1.805) (0,01)
USD 598.781 RON 2.465.696 07/01/2019 Barclays (5.977) (0,02)
USD 1.511.639 SEK 13.527.600 07/01/2019 Barclays (630) -
USD 309.694 SEK 2.797.800 07/01/2019 BNP Paribas (3.076) (0,01)
USD 419.808 SEK 3.773.399 07/01/2019 Merrill Lynch (2.025) (0,01)
USD 1.156 SEK 10.379 17/01/2019 Goldman Sachs (6) -
USD 2.040.809 SEK 18.303.612 05/02/2019 BNP Paribas (10.417) (0,04)
USD 961 SEK 8.602 05/02/2019 Merrill Lynch (3) -
USD 78.252 THB 2.587.766 07/01/2019 ANZ (1.658) (0,01)
USD 676.479 THB 22.261.500 07/01/2019 Barclays (10.953) (0,04)
USD 587.436 THB 19.279.262 07/01/2019 Merrill Lynch (7.905) (0,03)
USD 1.569.861 THB 51.159.290 05/02/2019 BNP Paribas (11.517) (0,04)
USD 24.653 TRY 133.877 07/01/2019 Barclays (575) -
USD 275.440 TRY 1.501.458 07/01/2019 BNP Paribas (7.497) (0,03)
USD 514.676 TRY 2.814.619 07/01/2019 Citibank (15.716) (0,05)
USD 974.336 TRY 5.180.920 07/01/2019 Credit Suisse (1.966) (0,01)
USD 313.629 TRY 1.703.034 05/02/2019 Barclays (1.754) (0,01)
USD 281.021 TWD 8.653.232 07/01/2019 Citibank (2.202) (0,01)
USD 2.110.815 TWD 64.982.919 07/01/2019 J.P. Morgan (16.097) (0,05)
USD 369.385 TWD 11.285.452 11/02/2019 BNP Paribas (1.096) -
USD 2.624.463 TWD 80.373.162 11/02/2019 J.P. Morgan (14.043) (0,05)
USD 149.638 ZAR 2.174.278 07/01/2019 Barclays (1.347) -
ZAR 7.480.617 USD 529.157 07/01/2019 Barclays (9.691) (0,03)

Total de minusvalías latentes sobre contratos de divisas a plazo (774.386) (2,61)

Minusvalías netas latentes sobre contratos de divisas a plazo (200.705) (0,68)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Euro-Bund, 07/03/2019 69 EUR 12.903.438 11.764 0,04
US 10 Year Note, 20/03/2019 142 USD 17.282.953 11.920 0,04
US 2 Year Note, 29/03/2019 (64) USD (13.578.500) 1.203 -

Total plusvalías latentes sobre contratos de futuros financieros 24.887 0,08

Australia 10 Year Bond, 15/03/2019 (103) AUD (9.631.048) (33.757) (0,12)
Canada 10 Year Bond, 20/03/2019 (54) CAD (5.421.730) (6.521) (0,02)
Japan 10 Year Bond Mini, 12/03/2019 (45) JPY (6.243.103) (4.439) (0,01)
Long Gilt, 27/03/2019 11 GBP 1.734.369 (1.694) (0,01)
US 5 Year Note, 29/03/2019 (65) USD (7.439.707) (755) -

Total minusvalías latentes sobre contratos de futuros financieros (47.166) (0,16)

Plusvalías netas latentes sobre contratos de futuros financieros (22.279) (0,08)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Chipre
Etalon Group plc, Reg. S, GDR USD 3.578.027 5.739.155 1,05
MD Medical Group Investments plc,
Reg. S, GDR USD 1.568.860 7.436.396 1,36
Ros Agro plc, Reg. S, GDR USD 1.057.877 12.260.795 2,24
TCS Group Holding plc, Reg. S, GDR USD 587.040 8.999.323 1,65

34.435.669 6,30

Jersey
Highland Gold Mining Ltd. GBP 2.432.440 4.437.117 0,81
Polymetal International plc GBP 469.900 4.945.689 0,91

9.382.806 1,72

Países Bajos
X5 Retail Group NV, Reg. S, GDR USD 458.420 11.341.311 2,08
Yandex NV ‘A’ USD 414.560 11.497.821 2,10

22.839.132 4,18

Rusia
Alrosa PJSC USD 18.247.501 25.662.059 4,69
Detsky Mir PJSC, Reg. S USD 4.546.200 5.904.334 1,08
Gazprom PJSC, ADR USD 11.265.770 49.805.969 9,10
Globaltruck Management PJSC RUB 2.619.327 3.169.052 0,58
Inter RAO UES PJSC USD 376.866.030 21.248.272 3,88
LSR Group PJSC, Reg. S, GDR USD 4.331.178 7.315.360 1,34
LUKOIL PJSC, ADR USD 715.601 51.136.847 9,35
Magnitogorsk Iron & Steel Works PJSC USD 19.826.700 12.417.246 2,27
MMC Norilsk Nickel PJSC, ADR USD 1.401.247 26.346.947 4,82
Moscow Exchange MICEX-RTS PJSC USD 15.366.939 17.830.649 3,26
Novatek PJSC, Reg. S, GDR USD 195.752 33.385.504 6,10
Novolipetsk Steel PJSC, Reg. S, GDR USD 1.115.960 25.522.005 4,67
PhosAgro PJSC, Reg. S, GDR USD 639.605 8.148.568 1,49
Polyus PJSC, Reg. S, GDR USD 698.518 26.229.351 4,79
Rosneft Oil Co. PJSC, Reg. S, GDR USD 5.304.568 32.808.753 6,00
Sberbank of Russia PJSC USD 14.013.416 37.647.498 6,88
Severstal PJSC, Reg. S, GDR USD 1.585.331 21.719.035 3,97
Sollers PJSC USD 453.688 2.702.049 0,49
Surgutneftegas PJSC Preference USD 45.365.650 25.448.785 4,65
Tatneft PJSC Preference USD 3.464.382 25.490.568 4,66

459.938.851 84,07

Reino Unido
TBC Bank Group plc GBP 467.164 9.095.833 1,66

9.095.833 1,66

Estados Unidos de América
EPAM Systems, Inc. USD 46.670 5.372.184 0,98

5.372.184 0,98

Total de valores de renta variable 541.064.475 98,91

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

541.064.475 98,91

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Renta variable

Rusia
OR PJSC USD 2.864.729 1.970.232 0,36

1.970.232 0,36

Total de valores de renta variable 1.970.232 0,36

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 1.970.232 0,36

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 3.788.493 3.788.493 0,69

3.788.493 0,69

Total Esquemas de inversión colectiva - OICVM 3.788.493 0,69

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 3.788.493 0,69

Total de inversiones 546.823.200 99,96

Efectivo 791.131 0,14

Otro activo/(pasivo) (553.467) (0,10)

Patrimonio neto total 547.060.864 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Rusia 84,43
Chipre 6,30
Países Bajos 4,18
Jersey 1,72
Reino Unido 1,66
Estados Unidos de América 0,98
Luxemburgo 0,69
Total de inversiones 99,96
Efectivo y otro activo/(pasivo) 0,04

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Rusia 80,01
Chipre 7,28
Países Bajos 3,58
Reino Unido 3,37
Luxemburgo 2,25
Jersey 1,27
Estados Unidos de América 1,11
Total de inversiones 98,87
Efectivo y otro activo/(pasivo) 1,13

Total 100,00
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JPMorgan Funds - Russia Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia Government Bond, Reg. S 3%
21/03/2047 AUD 26.000 14.838 0,03
BHP Billiton Finance Ltd. 4,3%
25/09/2042 GBP 320.000 394.071 0,69
BHP Billiton Finance Ltd., Reg. S, FRN
5,625% 22/10/2079 EUR 110.000 113.381 0,20
Commonwealth Bank of Australia, Reg. S
3% 04/09/2026 GBP 200.000 216.925 0,38
Scentre Group Trust 1, REIT, Reg. S
3,875% 16/07/2026 GBP 146.000 155.932 0,27
Westpac Banking Corp., Reg. S 2,125%
02/05/2025 GBP 100.000 99.629 0,17

994.776 1,74

Bélgica
Anheuser-Busch InBev SA/NV, Reg. S 4%
24/09/2025 GBP 630.000 684.983 1,20
Anheuser-Busch InBev SA/NV, Reg. S
2,85% 25/05/2037 GBP 230.000 205.683 0,36

890.666 1,56

Islas Caimán
Affinity Water Programme Finance Ltd.,
Reg. S 4,5% 31/03/2036 GBP 100.000 123.340 0,21
Dwr Cymru Financing Ltd., Reg. S 2,5%
31/03/2036 GBP 100.000 96.703 0,17
Thames Water Utilities Cayman Finance
Ltd., Reg. S 4,375% 03/07/2034 GBP 640.000 714.246 1,25

934.289 1,63

Dinamarca
Orsted A/S, Reg. S 5,75% 09/04/2040 GBP 177.000 244.731 0,43

244.731 0,43

Francia
BPCE SA, Reg. S 5,25% 16/04/2029 GBP 300.000 339.544 0,59
Cie de Saint-Gobain, Reg. S 4,625%
09/10/2029 GBP 250.000 285.439 0,50
Electricite de France SA, Reg. S 6,125%
02/06/2034 GBP 1.050.000 1.384.046 2,42
Electricite de France SA, Reg. S 5,5%
27/03/2037 GBP 600.000 737.302 1,29
Electricite de France SA, Reg. S 6%
23/01/2114 GBP 300.000 384.677 0,67
Engie SA 7% 30/10/2028 GBP 950.000 1.330.061 2,32
Orange SA 5,625% 23/01/2034 GBP 445.000 579.004 1,01
SNCF Reseau EPIC 5,25% 31/01/2035 GBP 650.000 904.064 1,58
Veolia Environnement SA 6,125%
29/10/2037 GBP 250.000 348.831 0,61

6.292.968 10,99

Alemania
Kreditanstalt fuer Wiederaufbau 6%
07/12/2028 GBP 100.000 139.577 0,24
Muenchener
Rueckversicherungs-Gesellschaft AG,
Reg. S, FRN 6,625% 26/05/2042 GBP 400.000 450.203 0,79

589.780 1,03

Italia
Enel SpA, Reg. S, FRN 7,75% 10/09/2075 GBP 100.000 105.831 0,18

105.831 0,18

Jersey
Gatwick Funding Ltd., Reg. S 6,125%
02/03/2028 GBP 100.000 122.269 0,22
Gatwick Funding Ltd., Reg. S 5,75%
23/01/2039 GBP 220.000 286.684 0,50
Gatwick Funding Ltd., Reg. S 3,25%
26/02/2048 GBP 124.000 117.316 0,21
Gatwick Funding Ltd., Reg. S 2,625%
07/10/2048 GBP 200.000 167.177 0,29
Heathrow Funding Ltd., Reg. S 6,75%
03/12/2028 GBP 125.000 161.965 0,28
Heathrow Funding Ltd., Reg. S 5,875%
13/05/2043 GBP 695.000 951.437 1,66
Heathrow Funding Ltd., Reg. S 4,625%
31/10/2046 GBP 125.000 149.209 0,26

1.956.057 3,42

Luxemburgo
SELP Finance Sarl, REIT, Reg. S 1,5%
20/11/2025 EUR 200.000 170.289 0,30

170.289 0,30

México
America Movil SAB de CV 5,75%
28/06/2030 GBP 160.000 202.658 0,35
America Movil SAB de CV 4,375%
07/08/2041 GBP 200.000 228.090 0,40
Mexico Government Bond 6,75%
06/02/2024 GBP 143.000 169.588 0,29
Mexico Government Bond 5,625%
19/03/2114 GBP 100.000 95.250 0,17

695.586 1,21

Países Bajos
Aegon NV, Reg. S 6,625% 16/12/2039 GBP 124.000 187.175 0,33
Allianz Finance II BV, Reg. S 4,5%
13/03/2043 GBP 100.000 133.884 0,23
Cooperatieve Rabobank UA 4,55%
30/08/2029 GBP 350.000 421.535 0,74
Cooperatieve Rabobank UA 5,25%
23/05/2041 GBP 198.000 276.148 0,48
Cooperatieve Rabobank UA, Reg. S
4,625% 23/05/2029 GBP 240.000 258.872 0,45
Deutsche Telekom International Finance
BV 8,875% 27/11/2028 GBP 50.000 75.481 0,13
Deutsche Telekom International Finance
BV 7,625% 15/06/2030 GBP 250.000 362.109 0,63
E.ON International Finance BV 6,75%
27/01/2039 GBP 600.000 861.884 1,51
EDP Finance BV, Reg. S 8,625%
04/01/2024 GBP 515.000 656.432 1,15
Enel Finance International NV, Reg. S
5,75% 14/09/2040 GBP 535.000 635.468 1,11
ING Groep NV, FRN 3% 11/04/2028 EUR 200.000 185.478 0,32
Siemens Financieringsmaatschappij NV,
Reg. S 3,75% 10/09/2042 GBP 100.000 116.268 0,20

4.170.734 7,28

Noruega
Equinor ASA, Reg. S 6,875% 11/03/2031 GBP 222.000 327.638 0,57

327.638 0,57

España
CaixaBank SA, Reg. S, FRN 3,5%
15/02/2027 EUR 100.000 91.977 0,16
NorteGas Energia Distribucion SAU, Reg. S
2,065% 28/09/2027 EUR 100.000 86.790 0,15
Telefonica Emisiones SA, Reg. S 5,445%
08/10/2029 GBP 200.000 237.615 0,42

416.382 0,73

Supranacional
European Investment Bank 5%
15/04/2039 GBP 1.240.000 1.845.468 3,22

1.845.468 3,22

Suiza
Credit Suisse Group AG, Reg. S, FRN
2,125% 12/09/2025 GBP 200.000 190.384 0,33

190.384 0,33

Reino Unido
Affinity Sutton Capital Markets plc 5,981%
17/09/2038 GBP 220.000 313.240 0,55
Affordable Housing Finance plc, Reg. S
3,8% 20/05/2044 GBP 146.000 186.945 0,33
Anglian Water Services Financing plc,
Reg. S 2,75% 26/10/2029 GBP 126.000 126.628 0,22
Aviva plc, FRN 6,875% 20/05/2058 GBP 180.000 201.339 0,35
Aviva plc, Reg. S, FRN 6,625%
03/06/2041 GBP 580.000 626.241 1,09
Aviva plc, Reg. S, FRN 4,375% 12/09/2049 GBP 200.000 183.262 0,32
Barclays plc, Reg. S 3,25% 12/02/2027 GBP 250.000 240.287 0,42
BAT International Finance plc, Reg. S 6%
24/11/2034 GBP 495.000 619.988 1,08
Bazalgette Finance plc, Reg. S 2,375%
29/11/2027 GBP 220.000 215.879 0,38
BG Energy Capital plc, Reg. S 5%
04/11/2036 GBP 250.000 334.188 0,58
BP Capital Markets plc, Reg. S 2,03%
14/02/2025 GBP 395.000 391.754 0,68
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British Telecommunications plc 6,375%
23/06/2037 GBP 230.000 304.187 0,53
British Telecommunications plc, Reg. S
3,125% 21/11/2031 GBP 223.000 214.883 0,38
Broadgate Financing plc, Reg. S, Series A4
4,821% 05/07/2036 GBP 450.000 576.048 1,01
Bunzl Finance plc, Reg. S 2,25%
11/06/2025 GBP 100.000 97.168 0,17
Cadent Finance plc, Reg. S 3,125%
21/03/2040 GBP 100.000 94.969 0,17
Cadent Finance plc, Reg. S 2,75%
22/09/2046 GBP 400.000 345.581 0,60
Cardiff University, Reg. S 3% 07/12/2055 GBP 100.000 106.703 0,19
Centrica plc, Reg. S 4,375% 13/03/2029 GBP 110.000 122.000 0,21
Centrica plc, Reg. S 7% 19/09/2033 GBP 190.000 265.950 0,46
Centrica plc, Reg. S 4,25% 12/09/2044 GBP 140.000 149.403 0,26
Clarion Funding plc, Reg. S 3,125%
19/04/2048 GBP 101.000 97.897 0,17
Compass Group plc, Reg. S 2%
03/07/2029 GBP 125.000 121.190 0,21
Crh Finance UK plc, Reg. S 4,125%
02/12/2029 GBP 418.000 458.602 0,80
Eastern Power Networks plc, Reg. S 6,25%
12/11/2036 GBP 50.000 70.066 0,12
Eversholt Funding plc, Reg. S 6,697%
22/02/2035 GBP 480.000 607.174 1,06
Eversholt Funding plc, Reg. S 3,529%
07/08/2042 GBP 100.000 94.514 0,17
GlaxoSmithKline Capital plc, Reg. S 4,25%
18/12/2045 GBP 625.000 761.344 1,33
Great Rolling Stock Co. Ltd. (The), Reg. S
6,5% 05/04/2031 GBP 607.200 753.247 1,32
Hammerson plc, REIT 6% 23/02/2026 GBP 300.000 341.393 0,60
Hammerson plc, REIT 7,25% 21/04/2028 GBP 150.000 187.284 0,33
Harbour Funding plc 5,28% 31/03/2044 GBP 160.741 203.679 0,36
Haven Funding plc 8,125% 30/09/2037 GBP 79.359 120.735 0,21
Housing Association Funding plc 8,25%
07/06/2027 GBP 40.746 51.469 0,09
HSBC Holdings plc, Reg. S, FRN 2,256%
13/11/2026 GBP 590.000 562.318 0,98
HSBC Holdings plc, Reg. S 6%
29/03/2040 GBP 885.000 1.066.401 1,86
Imperial Brands Finance plc, Reg. S
4,875% 07/06/2032 GBP 100.000 109.952 0,19
InterContinental Hotels Group plc, Reg. S
2,125% 24/08/2026 GBP 130.000 121.256 0,21
LCR Finance plc 5,1% 07/03/2051 GBP 250.000 426.819 0,75
Legal & General Group plc, Reg. S, FRN
5,125% 14/11/2048 GBP 160.000 158.883 0,28
Libra Longhurst Group Treasury plc,
Reg. S 5,125% 02/08/2038 GBP 100.000 126.774 0,22
Lloyds Bank plc, Reg. S 7,625%
22/04/2025 GBP 50.000 62.168 0,11
Lloyds Bank plc, Reg. S 4,875%
30/03/2027 GBP 1.000.000 1.210.253 2,11
Lloyds Bank plc, Reg. S 6,5% 17/09/2040 GBP 175.000 259.125 0,45
London & Quadrant Housing Trust Ltd.,
Reg. S 5,5% 27/01/2040 GBP 248.000 331.665 0,58
London & Quadrant Housing Trust Ltd.,
Reg. S 3,125% 28/02/2053 GBP 150.000 144.650 0,25
Manchester Airport Group Funding plc,
Reg. S 4,75% 31/03/2034 GBP 130.000 155.215 0,27
Motability Operations Group plc, Reg. S
2,375% 14/03/2032 GBP 450.000 436.781 0,76
Nationwide Building Society, Reg. S 3,25%
20/01/2028 GBP 175.000 181.752 0,32
Northern Gas Networks Finance plc
5,625% 23/03/2040 GBP 280.000 380.304 0,66
Northumbrian Water Finance plc, Reg. S
2,375% 05/10/2027 GBP 200.000 194.236 0,34
Northumbrian Water Finance plc, Reg. S
5,125% 23/01/2042 GBP 200.000 253.573 0,44
Notting Hill Housing Trust, Reg. S 5,25%
07/07/2042 GBP 200.000 257.305 0,45
Orbit Capital plc, Reg. S 3,5% 24/03/2045 GBP 100.000 101.973 0,18
Peabody Capital No. 2 plc, Reg. S 3,25%
14/09/2048 GBP 168.000 164.563 0,29
Prs Finance plc, Reg. S 1,75% 24/11/2026 GBP 200.000 202.660 0,35
Prudential plc, Reg. S, FRN 5,7%
19/12/2063 GBP 200.000 216.608 0,38
Quadgas Finance plc, Reg. S 3,375%
17/09/2029 GBP 106.000 105.395 0,18
Riverside Finance plc, Reg. S 3,875%
05/12/2044 GBP 160.000 177.475 0,31
RMPA Services plc 5,337% 30/09/2038 GBP 272.117 345.045 0,60
Royal Bank of Scotland Group plc, Reg. S,
FRN 2,875% 19/09/2026 GBP 100.000 95.971 0,17

RSA Insurance Group plc, Reg. S, FRN
5,125% 10/10/2045 GBP 510.000 526.228 0,92
RSL Finance No. 1 plc, Reg. S 6,625%
31/03/2038 GBP 86.412 118.597 0,21
Sanctuary Capital plc 6,697% 23/03/2039 GBP 175.000 267.128 0,47
Santander UK plc, Reg. S 5,25%
16/02/2029 GBP 200.000 253.999 0,44
Sky Ltd., Reg. S 2,25% 17/11/2025 EUR 280.000 263.389 0,46
South Eastern Power Networks plc, Reg. S
6,375% 12/11/2031 GBP 445.000 605.574 1,06
Southern Electric Power Distribution plc,
Reg. S 5,5% 07/06/2032 GBP 345.000 430.166 0,75
Southern Gas Networks plc, Reg. S 3,1%
15/09/2036 GBP 250.000 244.149 0,43
Southern Gas Networks plc, Reg. S
4,875% 21/03/2029 GBP 370.000 439.731 0,77
SP Manweb plc, Reg. S 4,875%
20/09/2027 GBP 300.000 352.841 0,62
SSE plc, Reg. S 8,375% 20/11/2028 GBP 100.000 145.466 0,25
Telereal Securitisation plc, Series A5
5,389% 10/12/2033 GBP 212.799 253.641 0,44
THFC Funding No. 3 plc, Reg. S 5,2%
11/10/2043 GBP 350.000 455.655 0,80
Transport for London, Reg. S 4%
07/04/2064 GBP 100.000 130.261 0,23
UK Treasury, Reg. S 1,5% 22/07/2047 GBP 1.350.000 1.255.074 2,19
University of Cambridge, Reg. S 3,75%
17/10/2052 GBP 187.000 241.425 0,42
University of Liverpool, Reg. S 3,375%
25/06/2055 GBP 125.000 144.044 0,25
University of Oxford, Reg. S 2,544%
08/12/2117 GBP 100.000 90.042 0,16
Vodafone Group plc, Reg. S 3,375%
08/08/2049 GBP 530.000 467.791 0,82
Wales & West Utilities Finance plc 5,75%
29/03/2030 GBP 99.000 127.416 0,22
Wales & West Utilities Finance plc, Reg. S
3% 03/08/2038 GBP 200.000 196.271 0,34
Wellcome Trust Ltd. (The), Reg. S 2,517%
07/02/2118 GBP 214.000 190.701 0,33
Wessex Water Services Finance plc
5,375% 10/03/2028 GBP 300.000 368.786 0,64
Western Power Distribution South Wales
plc 5,75% 23/03/2040 GBP 150.000 202.132 0,35
Western Power Distribution West
Midlands plc, Reg. S 5,75% 16/04/2032 GBP 450.000 574.969 1,00
Yorkshire Building Society, Reg. S 3,5%
21/04/2026 GBP 300.000 302.233 0,53

26.082.066 45,54

Estados Unidos de América
Amgen, Inc., Reg. S 4% 13/09/2029 GBP 200.000 219.231 0,38
Apple, Inc. 1,375% 24/05/2029 EUR 170.000 154.171 0,27
Apple, Inc. 3,05% 31/07/2029 GBP 423.000 454.364 0,79
Apple, Inc. 3,6% 31/07/2042 GBP 200.000 228.429 0,40
AT&T, Inc. 5,2% 18/11/2033 GBP 401.000 464.253 0,81
AT&T, Inc. 4,25% 01/06/2043 GBP 800.000 806.587 1,41
Bank of America Corp., Reg. S 7%
31/07/2028 GBP 500.000 674.074 1,18
Citigroup, Inc., Reg. S 4,5% 03/03/2031 GBP 150.000 163.741 0,29
Citigroup, Inc., Reg. S 7,375% 01/09/2039 GBP 405.000 640.774 1,12
Comcast Corp. 5,5% 23/11/2029 GBP 330.000 417.367 0,73
DXC Technology Co. 2,75% 15/01/2025 GBP 209.000 202.313 0,35
General Electric Co. 5,25% 07/12/2028 GBP 190.000 202.681 0,35
General Electric Co. 2,125% 17/05/2037 EUR 212.000 148.490 0,26
General Electric Co., Reg. S 4,875%
18/09/2037 GBP 170.000 153.358 0,27
General Electric Co., Reg. S 5,375%
18/12/2040 GBP 395.000 412.374 0,72
Goldman Sachs Group, Inc. (The) 6,875%
18/01/2038 GBP 260.000 337.929 0,59
Goldman Sachs Group, Inc. (The), Reg. S
4,25% 29/01/2026 GBP 200.000 214.899 0,38
Metropolitan Life Global Funding I, Reg. S
3,5% 30/09/2026 GBP 150.000 163.862 0,29
Morgan Stanley 2,625% 09/03/2027 GBP 182.000 180.180 0,31
Oracle Corp. 4,5% 08/07/2044 USD 145.000 114.388 0,20
Prologis LP, REIT 2,25% 30/06/2029 GBP 440.000 413.359 0,72
Prudential Financial, Inc. 4,6%
15/05/2044 USD 50.000 39.082 0,07
Time Warner Cable LLC 5,75%
02/06/2031 GBP 140.000 160.281 0,28
Time Warner Cable LLC 5,25% 15/07/2042 GBP 140.000 151.800 0,26
Verizon Communications, Inc. 3,125%
02/11/2035 GBP 550.000 528.788 0,92
Walmart, Inc. 5,25% 28/09/2035 GBP 412.000 570.791 1,00
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Wells Fargo & Co. 4,625% 02/11/2035 GBP 445.000 548.950 0,96
Wells Fargo & Co., Reg. S 4,875%
29/11/2035 GBP 150.000 176.123 0,31
Welltower, Inc., REIT 4,8% 20/11/2028 GBP 219.000 245.315 0,43
Welltower, Inc., REIT 4,5% 01/12/2034 GBP 282.000 306.279 0,53

9.494.233 16,58

Total obligaciones 55.401.878 96,74

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

55.401.878 96,74

Total de inversiones 55.401.878 96,74

Efectivo 805.951 1,41

Otro activo/(pasivo) 1.059.033 1,85

Patrimonio neto total 57.266.862 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 45,54
Estados Unidos de América 16,58
Francia 10,99
Países Bajos 7,28
Jersey 3,42
Supranacional 3,22
Australia 1,74
Islas Caimán 1,63
Bélgica 1,56
México 1,21
Alemania 1,03
España 0,73
Noruega 0,57
Dinamarca 0,43
Suiza 0,33
Luxemburgo 0,30
Italia 0,18
Total de inversiones 96,74
Efectivo y otro activo/(pasivo) 3,26

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Reino Unido 46,92
Estados Unidos de América 13,87
Francia 10,81
Países Bajos 7,01
Jersey 3,80
Islas Caimán 3,16
Supranacional 3,09
Australia 2,18
Bélgica 1,95
México 1,42
España 0,69
Luxemburgo 0,58
Noruega 0,54
Alemania 0,42
Dinamarca 0,41
Italia 0,36
Suiza 0,31
Total de inversiones 97,52
Efectivo y otro activo/(pasivo) 2,48

Total 100,00
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JPMorgan Funds - Sterling Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
GBP

%
del

patrimonio
neto

GBP 245.263 USD 311.208 19/02/2019 Deutsche Bank 2.719 -
GBP 650.860 USD 829.243 19/02/2019 Morgan Stanley 4.578 0,01
GBP 206.733 USD 265.034 19/02/2019 Societe Generale 175 -

Total plusvalías latentes sobre contratos de divisas a plazo 7.472 0,01

EUR 99.193 GBP 89.871 19/02/2019 Morgan Stanley (1.118) -
GBP 1.304.696 EUR 1.466.554 19/02/2019 Citibank (7.510) (0,01)
USD 224.764 GBP 175.762 19/02/2019 ANZ (589) -
USD 597.474 GBP 469.362 19/02/2019 Morgan Stanley (3.712) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (12.929) (0,02)

Minusvalías netas latentes sobre contratos de divisas a plazo (5.457) (0,01)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

GBP

Plusvalía/
(minusvalía)

latente
GBP

%
del

patrimonio
neto

Euro-Bund, 07/03/2019 (5) EUR (730.436) - -
Euro-Buxl 30 Year Bond, 07/03/2019 (1) EUR (161.345) (143) -
Long Gilt, 27/03/2019 13 GBP 1.601.210 (390) -
US Ultra Bond, 20/03/2019 (1) USD (125.247) (207) -

Total minusvalías latentes sobre contratos de futuros financieros (740) -

Minusvalías netas latentes sobre contratos de futuros financieros (740) -

Contratos de swap de tipos de interés

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

GBP

Plusvalía/
(minusvalía)

latente
GBP

%
del

patrimonio
neto

4.700.000 GBP Citigroup Pago de tipo flotante LIBOR 6 month
Recepción de tipo fijo al 1,684% 04/12/2038 113.301 113.301 0,20

420.000 GBP Citigroup Pago de tipo flotante LIBOR 6 month
Recepción de tipo fijo al 1,621% 07/12/2038 5.955 5.955 0,01

185.000 GBP Citigroup Pago de tipo flotante LIBOR 6 month
Recepción de tipo fijo al 1,582% 11/12/2043 1.482 1.482 -

Total plusvalías latentes sobre contratos de swaps de tipo de interés 120.738 120.738 0,21

Plusvalías netas latentes sobre contratos de swap de tipos de interés 120.738 120.738 0,21
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
Australia & New Zealand Banking Group
Ltd., Reg. S, FRN 1,23% 22/03/2021 GBP 2.000.000 1.998.940 1,64
Commonwealth Bank of Australia,
Reg. S, FRN 1,255% 12/07/2021 GBP 1.500.000 1.501.095 1,23
National Australia Bank Ltd., Reg. S
1,875% 20/02/2020 GBP 900.000 904.271 0,74
National Australia Bank Ltd., Reg. S
0,875% 26/06/2020 GBP 500.000 494.881 0,41
Westpac Banking Corp., Reg. S 5%
21/10/2019 GBP 1.600.000 1.647.128 1,36

6.546.315 5,38

Canadá
Bank of Montreal, Reg. S, FRN 1,113%
20/06/2019 GBP 1.000.000 1.000.115 0,82
Bank of Montreal, Reg. S, FRN 1,013%
20/07/2020 GBP 500.000 499.625 0,41
Bank of Nova Scotia (The), Reg. S, FRN
1% 05/04/2019 GBP 1.500.000 1.499.955 1,24
Bank of Nova Scotia (The), Reg. S, FRN
1,285% 30/09/2021 GBP 500.000 501.072 0,41
Canadian Imperial Bank of Commerce,
Reg. S, FRN 1,225% 29/06/2020 GBP 2.000.000 1.999.980 1,65
Royal Bank of Canada, Reg. S, FRN
1,296% 04/06/2019 GBP 1.250.000 1.251.494 1,03
Toronto-Dominion Bank (The), Reg. S,
FRN 1,161% 13/07/2020 GBP 1.000.000 1.000.380 0,82

7.752.621 6,38

Francia
Banque Federative du Credit Mutuel SA,
Reg. S, FRN 1,043% 16/01/2020 GBP 2.000.000 1.999.090 1,64
Banque Federative du Credit Mutuel SA,
Reg. S 0,875% 08/06/2020 GBP 500.000 494.826 0,41
Dexia Credit Local SA, Reg. S 1,125%
24/02/2019 GBP 1.000.000 1.000.125 0,82
IXIS Corporate & Investment Bank SA
5,875% 24/02/2020 GBP 2.000.000 2.097.793 1,73
RCI Banque SA, Reg. S 3% 09/05/2019 GBP 1.000.000 1.003.760 0,83

6.595.594 5,43

Alemania
DZ Bank AG Deutsche
Zentral-Genossenschaftsbank, Reg. S,
FRN 1,106% 02/02/2019 GBP 2.300.000 2.300.303 1,89

2.300.303 1,89

Irlanda
GE Capital UK Funding Unlimited Co.,
Reg. S 5,625% 25/04/2019 GBP 500.000 504.395 0,41
GE Capital UK Funding Unlimited Co.,
Reg. S 4,375% 31/07/2019 GBP 1.000.000 1.008.960 0,83

1.513.355 1,24

Italia
Enel SpA, Reg. S 6,25% 20/06/2019 GBP 500.000 510.385 0,42

510.385 0,42

Japón
Japan Government Two Year Bond 0,1%
15/02/2019 JPY 150.000.000 1.065.470 0,88

1.065.470 0,88

Jersey
Glencore Finance Europe Ltd., Reg. S
6,5% 27/02/2019 GBP 700.000 704.998 0,58
Heathrow Funding Ltd., Reg. S 6%
20/03/2020 GBP 700.000 735.209 0,61
Porterbrook Rail Finance Ltd., Reg. S
5,5% 20/04/2019 GBP 1.000.000 1.010.905 0,83

2.451.112 2,02

Países Bajos
ABN AMRO Bank NV, Reg. S, FRN 1,244%
29/05/2020 GBP 1.500.000 1.500.097 1,23
BMW International Investment BV, FRN
1,136% 04/12/2019 GBP 1.000.000 998.280 0,82
BMW International Investment BV,
Reg. S, FRN 1,235% 15/02/2019 GBP 1.000.000 1.000.005 0,82
BNG Bank NV, Reg. S 1,375% 09/12/2019 GBP 1.000.000 1.003.328 0,83

Cooperatieve Rabobank UA, FRN
0,983% 16/01/2020 GBP 2.000.000 1.998.810 1,65
Daimler International Finance BV, Reg. S
1% 20/12/2019 GBP 1.270.000 1.262.468 1,04
E.ON International Finance BV, Reg. S
6% 30/10/2019 GBP 500.000 518.095 0,43
ING Bank NV, Reg. S, FRN 1,303%
14/11/2020 GBP 1.000.000 999.405 0,82
Shell International Finance BV, Reg. S
2% 20/12/2019 GBP 1.500.000 1.509.197 1,24
Toyota Motor Finance Netherlands BV,
Reg. S, FRN 1,095% 30/09/2019 GBP 2.000.000 1.997.980 1,64

12.787.665 10,52

Nueva Zelanda
ASB Finance Ltd., Reg. S, FRN 1,394%
22/05/2020 GBP 1.500.000 1.502.422 1,24

1.502.422 1,24

Suecia
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 1,26% 22/03/2021 GBP 1.500.000 1.499.453 1,23
Svenska Handelsbanken AB, Reg. S 4%
18/01/2019 GBP 1.500.000 1.502.242 1,24
Swedbank AB, Reg. S, FRN 1,413%
02/12/2019 GBP 1.700.000 1.703.655 1,40

4.705.350 3,87

Reino Unido
EE Finance plc, Reg. S 4,375%
28/03/2019 GBP 1.500.000 1.509.720 1,24
HSBC Bank plc, Reg. S, FRN 1,107%
09/03/2020 GBP 3.000.000 3.002.400 2,47
Lloyds Bank plc, Reg. S, FRN 1,133%
13/09/2021 GBP 1.000.000 998.795 0,82
Motability Operations Group plc, Reg. S
6,625% 10/12/2019 GBP 1.523.000 1.595.855 1,31
Nationwide Building Society, Reg. S, FRN
1,248% 06/06/2019 GBP 1.000.000 1.001.010 0,83
Northern Gas Networks Finance plc,
Reg. S 5,875% 08/07/2019 GBP 1.500.000 1.532.768 1,26
Santander UK plc, Reg. S, FRN 1,098%
05/05/2020 GBP 1.000.000 1.000.140 0,82
Santander UK plc, Reg. S, FRN 1,133%
20/09/2021 GBP 1.000.000 998.350 0,82
Standard Chartered Bank, Reg. S, FRN
1,054% 24/04/2020 GBP 3.000.000 3.002.920 2,47

14.641.958 12,04

Estados Unidos de América
BMW US Capital LLC, Reg. S 2%
20/11/2019 GBP 1.000.000 1.004.545 0,83

1.004.545 0,83

Total obligaciones 63.377.095 52,14

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

63.377.095 52,14

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Japón
Japan Treasury Bill 0% 04/02/2019 JPY 272.000.000 1.931.674 1,59

1.931.674 1,59

Luxemburgo
Compartment Driver UK three, Reg. S,
FRN ‘A’ 1,235% 25/01/2024 GBP 49.215 49.202 0,04
Silver Arrow Compartment Silver Arrow
UK, Reg. S, FRN, Series 2018-1UK ‘A’
1,214% 20/06/2024 GBP 739.330 738.239 0,61

787.441 0,65

Reino Unido
Bavarian Sky UK 2 plc, Reg. S, FRN,
Series UK2 ‘A’ 1,284% 20/07/2026 GBP 1.500.000 1.493.908 1,23
Gosforth Funding plc, Reg. S, FRN, Series
2018-1X ‘A2’ 1,327% 25/08/2060 GBP 655.384 650.317 0,53

2.144.225 1,76

Total obligaciones 4.863.340 4,00
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Certificados de depósito

China
Agricultural Bank of China Ltd. 0%
03/05/2019 EUR 1.500.000 1.340.561 1,10
Industrial & Commercial Bank of China
Ltd. 0% 01/03/2019 EUR 2.500.000 2.234.640 1,84

3.575.201 2,94

Japón
Mizuho Bank Ltd. 0% 12/03/2019 GBP 2.000.000 1.996.600 1,64

1.996.600 1,64

Países Bajos
ING Bank NV 0,73% 21/01/2019 GBP 2.000.000 1.999.874 1,65

1.999.874 1,65

Total Certificados de depósito 7.571.675 6,23

Papel comercial

Australia
Toyota Finance Australia Ltd. 0%
20/05/2019 GBP 1.000.000 996.121 0,82

996.121 0,82

Bélgica
Lvmh Finance Belgique 0% 10/04/2019 EUR 1.000.000 894.146 0,74

894.146 0,74

Finlandia
OP Corporate Bank plc 0% 25/01/2019 GBP 1.500.000 1.499.235 1,23

1.499.235 1,23

Francia
BRED Banque Populaire SA 0%
18/01/2019 GBP 1.500.000 1.499.475 1,24
Carrefour Banque SA 0% 31/01/2019 EUR 2.000.000 1.787.180 1,47
Engie SA 0% 28/02/2019 EUR 1.500.000 1.341.005 1,10
LMA SA 0% 31/01/2019 EUR 2.000.000 1.787.207 1,47
Valeo SA 0% 25/04/2019 EUR 1.000.000 894.261 0,74
Vinci SA 0% 11/03/2019 EUR 1.500.000 1.340.710 1,10

8.649.838 7,12

Irlanda
Matchpoint Finance plc 0% 14/03/2019 GBP 2.300.000 2.295.922 1,89

2.295.922 1,89

Países Bajos
Iberdrola International BV 0%
13/03/2019 EUR 1.000.000 893.812 0,73
Telefonica Europe BV 0% 14/02/2019 EUR 800.000 714.931 0,59
Vonovia Finance BV 0% 14/02/2019 EUR 500.000 446.887 0,37

2.055.630 1,69

España
Ferrovial Emisiones SA 0% 19/02/2019 EUR 2.500.000 2.234.310 1,84

2.234.310 1,84

Suecia
Essity AB 0% 07/03/2019 EUR 1.000.000 893.881 0,73

893.881 0,73

Reino Unido
National Grid plc 0% 04/03/2019 EUR 1.200.000 1.072.539 0,88
Reckitt Benckiser Treasury Services plc
0% 13/06/2019 EUR 1.000.000 894.581 0,74
UBS AG 0% 04/01/2019 GBP 2.000.000 1.999.830 1,64

3.966.950 3,26

Estados Unidos de América
Caterpillar International Finance plc 0%
04/02/2019 EUR 2.000.000 1.787.587 1,47
United Technologies Corp. 0%
16/01/2019 EUR 500.000 446.722 0,37

2.234.309 1,84

Total de papel comercial 25.720.342 21,16

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 38.155.357 31,39

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan GBP Liquidity LVNAV Fund -
JPM GBP Liquidity LVNAV X (dist.) X† GBP 11.538.482 11.538.482 9,49

11.538.482 9,49

Total Esquemas de inversión colectiva - OICVM 11.538.482 9,49

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 11.538.482 9,49

Total de inversiones 113.070.934 93,02

Efectivo 8.121.539 6,68

Otro activo/(pasivo) 359.741 0,30

Patrimonio neto total 121.552.214 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Reino Unido 17,06
Países Bajos 13,86
Francia 12,55
Luxemburgo 10,14
Canadá 6,38
Australia 6,20
Suecia 4,60
Japón 4,11
Irlanda 3,13
China 2,94
Estados Unidos de América 2,67
Jersey 2,02
Alemania 1,89
España 1,84
Nueva Zelanda 1,24
Finlandia 1,23
Bélgica 0,74
Italia 0,42
Total de inversiones 93,02
Efectivo y otro activo/(pasivo) 6,98

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 21,28
Reino Unido 21,21
Países Bajos 10,53
Luxemburgo 9,50
Suecia 6,56
Canadá 5,30
Jersey 3,86
Australia 3,59
Alemania 3,26
Estados Unidos de América 2,83
Finlandia 1,91
Irlanda 1,64
Dinamarca 1,42
Emiratos Árabes Unidos 1,28
Suiza 1,28
Nueva Zelanda 0,97
Bélgica 0,59
España 0,58
Italia 0,34
Total de inversiones y equivalentes de efectivo 97,93
Efectivo y otro activo/(pasivo) 2,07

Total 100,00
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JPMorgan Funds - Sterling Managed Reserves Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
GBP

%
del

patrimonio
neto

EUR 2.000.000 GBP 1.781.934 07/01/2019 Merrill Lynch 4.867 0,01
EUR 6.999.784 GBP 6.240.963 07/01/2019 Toronto-Dominion Bank 12.647 0,01
GBP 4.774.619 EUR 5.301.013 07/01/2019 ANZ 38.693 0,03
GBP 898.764 EUR 1.000.738 07/01/2019 HSBC 4.704 -
GBP 1.804.049 EUR 2.002.028 07/01/2019 Societe Generale 15.436 0,01
GBP 1.010.302 JPY 141.331.415 05/02/2019 BNP Paribas 5.762 0,01
JPY 8.811.578 GBP 61.415 07/01/2019 RBC 1.164 -

Total plusvalías latentes sobre contratos de divisas a plazo 83.273 0,07

EUR 2.000.000 GBP 1.797.851 07/01/2019 ANZ (11.050) (0,01)
GBP 442.883 EUR 500.861 07/01/2019 ANZ (4.586) -
GBP 21.724.505 EUR 24.439.490 07/01/2019 Barclays (109.743) (0,09)
GBP 861 EUR 970 07/01/2019 Morgan Stanley (6) -
GBP 1.071.006 EUR 1.200.802 07/01/2019 Toronto-Dominion Bank (1.791) -
GBP 1.043.289 JPY 150.142.993 07/01/2019 ANZ (23.023) (0,02)
GBP 1.830.194 JPY 272.187.680 04/02/2019 Citibank (104.378) (0,09)
JPY 141.331.415 GBP 1.009.447 07/01/2019 BNP Paribas (5.715) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (260.292) (0,22)

Minusvalías netas latentes sobre contratos de divisas a plazo (177.019) (0,15)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Francia
France Treasury Bill BTF, Reg. S 0%
27/02/2019 EUR 65.620.000 65.706.947 8,72
France Treasury Bill BTF, Reg. S 0%
27/03/2019 EUR 65.590.000 65.723.476 8,72
France Treasury Bill BTF, Reg. S 0%
25/04/2019 EUR 19.730.000 19.780.607 2,62
France Treasury Bill BTF, Reg. S 0%
22/05/2019 EUR 19.720.000 19.785.372 2,62
France Treasury Bill BTF, Reg. S 0%
17/07/2019 EUR 19.700.000 19.779.489 2,62
France Treasury Bill BTF, Reg. S 0%
11/09/2019 EUR 19.680.000 19.772.791 2,62

210.548.682 27,92

Alemania
Germany Treasury Bill, Reg. S 0%
13/02/2019 EUR 65.010.000 65.067.209 8,63

65.067.209 8,63

Japón
Japan Government Two Year Bond
0,1% 15/07/2019 JPY 1.690.000.000 13.391.659 1,78

13.391.659 1,78

Total obligaciones 289.007.550 38,33

Obligaciones convertibles

Estados Unidos de América
Dominion Energy, Inc. 6,75% USD 18.000 766.227 0,10

766.227 0,10

Total Obligaciones convertibles 766.227 0,10

Renta variable

Australia
Beach Energy Ltd. AUD 135.211 111.750 0,01
BlueScope Steel Ltd. AUD 103.924 723.284 0,10
Computershare Ltd. AUD 78.132 819.876 0,11
GrainCorp Ltd. ‘A’ AUD 514.318 2.927.259 0,39
Metcash Ltd. AUD 538.450 810.488 0,11
MYOB Group Ltd. AUD 1.531.709 3.144.811 0,42
OZ Minerals Ltd. AUD 210.063 1.137.386 0,15
Qantas Airways Ltd. AUD 280.156 1.002.933 0,13
Regis Resources Ltd. AUD 431.892 1.269.612 0,17
Sigma Healthcare Ltd. AUD 1.374.136 480.085 0,06
Woodside Petroleum Ltd. AUD 41.768 805.999 0,11

13.233.483 1,76

Bermudas
Aspen Insurance Holdings Ltd. USD 350.878 12.845.369 1,70
Assured Guaranty Ltd. USD 47.800 1.600.094 0,21
Belmond Ltd. ‘A’ USD 194.651 4.236.864 0,56
Seadrill Ltd. USD 33.300 271.991 0,04
Ship Finance International Ltd. USD 93.211 884.224 0,12
Travelport Worldwide Ltd. USD 657.770 8.847.108 1,17

28.685.650 3,80

Canadá
AGT Food & Ingredients, Inc. CAD 87.112 889.230 0,12
CGI Group, Inc. ‘A’ CAD 17.383 908.920 0,12
Enerplus Corp. CAD 108.695 733.783 0,10
First Capital Realty, Inc. CAD 77.559 929.253 0,12
Genworth MI Canada, Inc. CAD 39.728 1.028.282 0,13
Imperial Oil Ltd. CAD 33.136 750.002 0,10
Norbord, Inc. CAD 18.398 428.494 0,06
Sandstorm Gold Ltd. CAD 97.200 387.985 0,05

6.055.949 0,80

Islas Caimán
Herbalife Nutrition Ltd. USD 56.626 2.894.979 0,39
Ichor Holdings Ltd. USD 77.100 1.080.090 0,14

3.975.069 0,53

Finlandia
Amer Sports OYJ EUR 142.644 5.485.375 0,73

5.485.375 0,73

Alemania
Innogy SE EUR 200.016 7.425.594 0,98

7.425.594 0,98

Guernsey
Amdocs Ltd. USD 18.756 954.061 0,13

954.061 0,13

Irlanda
Eaton Corp. plc USD 13.279 800.445 0,10
Horizon Pharma plc USD 57.249 961.948 0,13
ICON plc USD 8.121 905.169 0,12
Ingersoll-Rand plc USD 11.024 884.257 0,12
Mallinckrodt plc USD 164.520 2.311.215 0,31
Seagate Technology plc USD 18.958 636.022 0,08

6.499.056 0,86

Israel
Orbotech Ltd. USD 49.463 2.409.796 0,32

2.409.796 0,32

Japón
Brother Industries Ltd. JPY 59.200 765.032 0,10
Capcom Co. Ltd. JPY 43.900 754.912 0,10
Chubu Electric Power Co., Inc. JPY 73.400 907.296 0,12
Clarion Co. Ltd. JPY 145.600 2.871.895 0,38
Denka Co. Ltd. JPY 32.700 803.492 0,11
DMG Mori Co. Ltd. JPY 14.500 142.515 0,02
Fuji Corp. JPY 10.600 108.210 0,01
Fuji Oil Holdings, Inc. JPY 40.800 1.134.092 0,15
GungHo Online Entertainment, Inc. JPY 58.300 92.041 0,01
Kaken Pharmaceutical Co. Ltd. JPY 21.500 828.164 0,11
Kanamoto Co. Ltd. JPY 31.300 714.846 0,09
Kansai Electric Power Co., Inc. (The) JPY 84.200 1.099.598 0,15
KDDI Corp. JPY 51.200 1.062.367 0,14
KH Neochem Co. Ltd. JPY 32.000 582.311 0,08
Kyowa Exeo Corp. JPY 43.000 878.271 0,12
Maeda Corp. JPY 85.900 698.129 0,09
Maruwa Co. Ltd. JPY 1.800 80.054 0,01
Matsumotokiyoshi Holdings Co. Ltd. JPY 31.400 836.776 0,11
Mitsubishi Corp. JPY 35.400 846.723 0,11
Mitsubishi Gas Chemical Co., Inc. JPY 59.300 778.057 0,10
Mitsui & Co. Ltd. JPY 61.100 817.025 0,11
NET One Systems Co. Ltd. JPY 52.100 796.351 0,11
NTT DOCOMO, Inc. JPY 46.500 910.108 0,12
ORIX Corp. JPY 8.800 111.841 0,02
Round One Corp. JPY 11.600 103.593 0,01
Sankyu, Inc. JPY 23.100 908.989 0,12
Seino Holdings Co. Ltd. JPY 10.700 122.059 0,02
Sojitz Corp. JPY 307.700 931.388 0,12
Sumitomo Bakelite Co. Ltd. JPY 27.400 824.502 0,11
Sumitomo Chemical Co. Ltd. JPY 244.000 1.028.209 0,14
Sumitomo Corp. JPY 66.900 827.347 0,11
Suzuken Co. Ltd. JPY 4.800 212.337 0,03
Taiheiyo Cement Corp. JPY 5.500 147.875 0,02
TS Tech Co. Ltd. JPY 25.500 608.919 0,08
Zeon Corp. JPY 122.800 978.588 0,13

25.313.912 3,36

Luxemburgo
Trinseo SA USD 15.687 627.020 0,08

627.020 0,08

Países Bajos
Gemalto NV EUR 281.881 14.277.273 1,90
LyondellBasell Industries NV ‘A’ USD 9.524 697.540 0,09

14.974.813 1,99

Noruega
Schibsted ASA ‘A’ NOK 28.535 828.748 0,11

828.748 0,11

Suecia
Ahlsell AB, Reg. S SEK 498.820 2.550.968 0,34
Cherry AB ‘B’ SEK 114.465 966.412 0,13

3.517.380 0,47
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Suiza
Novartis AG CHF 43.801 3.278.411 0,43

3.278.411 0,43

Reino Unido
Nielsen Holdings plc USD 31.100 637.971 0,09
Smiths Group plc GBP 152.680 2.339.654 0,31
STERIS plc USD 11.880 1.077.855 0,14

4.055.480 0,54

Estados Unidos de América
Abercrombie & Fitch Co. ‘A’ USD 5.898 100.751 0,01
Agilent Technologies, Inc. USD 16.248 948.062 0,13
Alcoa Corp. USD 27.093 638.566 0,08
Allison Transmission Holdings, Inc. USD 63.071 2.420.767 0,32
Alphabet, Inc. ‘A’ USD 890 822.089 0,11
Amedisys, Inc. USD 15.600 1.545.576 0,20
American Eagle Outfitters, Inc. USD 32.634 544.926 0,07
Apple, Inc. USD 3.758 514.431 0,07
Applied Materials, Inc. USD 24.606 694.671 0,09
ArcBest Corp. USD 3.551 110.157 0,01
Arcosa, Inc. USD 20.400 472.445 0,06
athenahealth, Inc. USD 103.274 11.805.809 1,57
Avanos Medical, Inc. USD 16.786 630.644 0,08
Avista Corp. USD 155.453 5.785.343 0,77
Bank of America Corp. Preference
7,25% USD 690 750.344 0,10
Becton Dickinson and Co. Preference
6,125% USD 17.000 853.310 0,11
Boise Cascade Co. USD 27.694 574.752 0,08
Boston Beer Co., Inc. (The) ‘A’ USD 4.532 981.945 0,13
Brady Corp. ‘A’ USD 29.920 1.109.454 0,15
Brinker International, Inc. USD 56.100 2.193.373 0,29
Bristol-Myers Squibb Co. USD 2.931 130.973 0,02
Caleres, Inc. USD 20.928 515.279 0,07
Cambrex Corp. USD 20.835 685.259 0,09
Cars.com, Inc. USD 26.100 500.766 0,07
Caterpillar, Inc. USD 1.003 111.252 0,01
Chemed Corp. USD 2.707 674.103 0,09
Chico’s FAS, Inc. USD 92.892 469.188 0,06
Cigna Corp. USD 4.688 787.862 0,10
Cisco Systems, Inc. USD 22.971 862.912 0,11
CIT Group, Inc. USD 35.700 1.200.660 0,16
Clearway Energy, Inc. USD 60.970 907.358 0,12
Continental Building Products, Inc. USD 32.446 720.399 0,10
Cooper Cos., Inc. (The) USD 4.343 950.171 0,13
Crane Co. USD 11.813 741.935 0,10
Cummins, Inc. USD 7.477 870.567 0,12
Danaher Corp. USD 44.089 3.935.459 0,52
Deckers Outdoor Corp. USD 16.100 1.839.986 0,24
Dick’s Sporting Goods, Inc. USD 73.028 2.003.689 0,27
Dolby Laboratories, Inc. ‘A’ USD 16.954 902.218 0,12
DSW, Inc. ‘A’ USD 25.471 550.633 0,07
Dun & Bradstreet Corp. (The) USD 104.785 13.022.419 1,73
Eastman Chemical Co. USD 12.991 827.888 0,11
Eli Lilly & Co. USD 33.600 3.326.439 0,44
Encompass Health Corp. USD 14.833 799.643 0,11
Energizer Holdings, Inc. USD 18.564 741.934 0,10
EnerSys USD 14.583 972.888 0,13
Essendant, Inc. USD 162.110 1.760.742 0,23
Express, Inc. USD 169.200 780.748 0,10
Fidelity National Information Services,
Inc. USD 12.128 1.070.865 0,14
Fidelity Southern Corp. USD 16.708 365.570 0,05
First Solar, Inc. USD 6.353 238.153 0,03
Flowers Foods, Inc. USD 60.062 964.115 0,13
FTI Consulting, Inc. USD 17.294 956.852 0,13
Gentex Corp. USD 45.033 794.233 0,11
Greif, Inc. ‘A’ USD 22.917 715.619 0,09
HEICO Corp. USD 13.346 895.315 0,12
Herman Miller, Inc. USD 30.496 803.977 0,11
Hess Corp. Preference 8% USD 14.000 613.678 0,08
Hillenbrand, Inc. USD 16.676 552.401 0,07
HollyFrontier Corp. USD 16.430 736.046 0,10
Humana, Inc. USD 3.146 788.588 0,10
Huntsman Corp. USD 42.068 711.087 0,09
Hyatt Hotels Corp. ‘A’ USD 25.100 1.488.240 0,20
ICF International, Inc. USD 14.822 812.703 0,11
Imperva, Inc. USD 170.654 8.284.320 1,10
Ingredion, Inc. USD 12.549 1.011.127 0,13
Integrated Device Technology, Inc. USD 145.248 6.129.675 0,81
Jack in the Box, Inc. USD 22.100 1.488.172 0,20
Jefferies Financial Group, Inc. USD 83.300 1.275.312 0,17
John Wiley & Sons, Inc. ‘A’ USD 13.124 538.956 0,07
Johnson & Johnson USD 8.102 905.209 0,12

KAR Auction Services, Inc. USD 23.332 955.208 0,13
Lam Research Corp. USD 6.180 731.236 0,10
Louisiana-Pacific Corp. USD 41.504 793.778 0,11
Macy’s, Inc. USD 28.124 734.567 0,10
Madison Square Garden Co. (The) ‘A’ USD 10.900 2.464.667 0,33
MDU Resources Group, Inc. USD 47.543 980.465 0,13
Michaels Cos., Inc. (The) USD 119.800 1.391.673 0,18
MINDBODY, Inc. ‘A’ USD 80.200 2.534.128 0,34
National Oilwell Varco, Inc. USD 24.813 578.112 0,08
Navient Corp. USD 49.600 387.371 0,05
Navigators Group, Inc. (The) USD 42.216 2.560.774 0,34
NetApp, Inc. USD 13.844 714.296 0,09
Norfolk Southern Corp. USD 11.100 1.446.351 0,19
Nu Skin Enterprises, Inc. ‘A’ USD 15.204 810.684 0,11
Nuance Communications, Inc. USD 176.500 2.010.270 0,27
NxStage Medical, Inc. USD 234.329 5.839.096 0,77
Old Republic International Corp. USD 54.565 995.456 0,13
Omnicom Group, Inc. USD 13.677 867.724 0,11
Oracle Corp. USD 26.783 1.059.544 0,14
Owens-Illinois, Inc. USD 37.800 572.937 0,08
PBF Energy, Inc. ‘A’ USD 23.310 665.715 0,09
Pfizer, Inc. USD 24.802 936.458 0,12
Phillips 66 USD 11.283 847.649 0,11
Platform Specialty Products Corp. USD 319.300 2.872.847 0,38
Progress Software Corp. USD 33.721 1.025.903 0,14
PulteGroup, Inc. USD 35.768 819.453 0,11
Ralph Lauren Corp. USD 6.379 576.919 0,08
Red Hat, Inc. USD 75.608 11.562.940 1,53
Regal Beloit Corp. USD 13.662 843.214 0,11
Resolute Energy Corp. USD 140.815 3.576.500 0,47
Sealed Air Corp. USD 53.900 1.632.050 0,22
Sinclair Broadcast Group, Inc. ‘A’ USD 6.375 147.416 0,02
SLM Corp. USD 59.900 438.526 0,06
SolarEdge Technologies, Inc. USD 4.494 137.546 0,02
Spirit AeroSystems Holdings, Inc. ‘A’ USD 22.700 1.417.586 0,19
Stanley Black & Decker, Inc. Preference
5,375% USD 9.000 731.455 0,10
Steel Dynamics, Inc. USD 25.156 667.150 0,09
Synopsys, Inc. USD 14.205 1.033.991 0,14
Tailored Brands, Inc. USD 5.949 72.068 0,01
Target Corp. USD 9.682 549.597 0,07
Terex Corp. USD 58.900 1.413.438 0,19
TESARO, Inc. USD 183.713 11.757.350 1,56
Toll Brothers, Inc. USD 28.106 811.397 0,11
Tribune Media Co. ‘A’ USD 306.445 12.109.680 1,61
Twenty-First Century Fox, Inc. ‘A’ USD 163.229 6.842.182 0,91
Union Pacific Corp. USD 12.800 1.540.629 0,20
UnitedHealth Group, Inc. USD 3.509 757.214 0,10
US Foods Holding Corp. USD 36.086 984.903 0,13
USG Corp. USD 262.952 9.806.691 1,30
VF Corp. USD 35.500 2.196.162 0,29
Visa, Inc. ‘A’ USD 7.917 906.418 0,12
Vishay Intertechnology, Inc. USD 46.181 730.411 0,10
VMware, Inc. ‘A’ USD 6.741 923.831 0,12
Walgreens Boots Alliance, Inc. USD 15.331 916.642 0,12
WellCare Health Plans, Inc. USD 4.000 811.026 0,11
Wells Fargo & Co. Preference 7,5% USD 700 771.856 0,10
Welltower, Inc., REIT Preference 6,5% USD 9.400 521.853 0,07
WESCO International, Inc. USD 12.800 530.064 0,07
Western Union Co. (The) USD 62.665 936.960 0,12
Whirlpool Corp. USD 15.700 1.491.126 0,20
WildHorse Resource Development
Corp. USD 48.622 637.629 0,08
Wolverine World Wide, Inc. USD 21.623 614.704 0,08

224.226.484 29,74

Islas Vírgenes Británicas
Michael Kors Holdings Ltd. USD 4.273 141.620 0,02

141.620 0,02

Total de valores de renta variable 351.687.901 46,65

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 641.461.678 85,08

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones convertibles

Bermudas
Jazz Investments I Ltd. 1,875%
15/08/2021 USD 1.409.000 1.191.402 0,16

1.191.402 0,16
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Islas Caimán
Vipshop Holdings Ltd. 1,5% 15/03/2019 USD 1.041.000 894.931 0,12

894.931 0,12

Países Bajos
NXP Semiconductors NV 1%
01/12/2019 USD 846.000 741.046 0,10

741.046 0,10

Estados Unidos de América
Acorda Therapeutics, Inc. 1,75%
15/06/2021 USD 1.516.000 1.071.064 0,14
Akamai Technologies, Inc. 0%
15/02/2019 USD 1.266.000 1.098.716 0,15
Allscripts Healthcare Solutions, Inc.
1,25% 01/07/2020 USD 1.166.000 981.033 0,13
AMAG Pharmaceuticals, Inc. 3,25%
01/06/2022 USD 950.000 759.463 0,10
Anthem, Inc. 2,75% 15/10/2042 USD 271.000 832.871 0,11
BioMarin Pharmaceutical, Inc. 1,5%
15/10/2020 USD 728.000 705.067 0,09
Booking Holdings, Inc. 0,35%
15/06/2020 USD 294.000 339.476 0,04
Cheniere Energy, Inc. 4,25%
15/03/2045 USD 1.333.000 826.867 0,11
Citrix Systems, Inc. 0,5% 15/04/2019 USD 838.000 1.025.239 0,14
Electronics For Imaging, Inc. 0,75%
01/09/2019 USD 1.018.000 863.932 0,11
Euronet Worldwide, Inc. 1,5%
01/10/2044 USD 779.000 958.124 0,13
Illumina, Inc. 0,5% 15/06/2021 USD 371.000 422.717 0,06
Integrated Device Technology, Inc.
0,875% 15/11/2022 USD 902.000 1.215.685 0,16
Intel Corp. 3,25% 01/08/2039 USD 374.000 733.084 0,10
Intercept Pharmaceuticals, Inc. 3,25%
01/07/2023 USD 1.140.000 892.818 0,12
InterDigital, Inc. 1,5% 01/03/2020 USD 874.000 785.985 0,10
Ionis Pharmaceuticals, Inc. 1%
15/11/2021 USD 1.322.000 1.237.971 0,16
j2 Global, Inc. 3,25% 15/06/2029 USD 1.078.000 1.078.798 0,14
Microchip Technology, Inc. 1,625%
15/02/2025 USD 821.000 1.006.421 0,13
Micron Technology, Inc. 3% 15/11/2043 USD 1.827.000 1.772.493 0,23
Molina Healthcare, Inc. 1,125%
15/01/2020 USD 542.000 1.329.536 0,18
NuVasive, Inc. 2,25% 15/03/2021 USD 754.000 686.790 0,09
Oasis Petroleum, Inc. 2,625%
15/09/2023 USD 973.000 730.595 0,10
Prospect Capital Corp. 4,75%
15/04/2020 USD 1.392.000 1.173.430 0,16
Red Hat, Inc. 0,25% 01/10/2019 USD 940.000 1.950.229 0,26
Royal Gold, Inc. 2,875% 15/06/2019 USD 831.000 727.359 0,10
Spirit Realty Capital, Inc., REIT 2,875%
15/05/2019 USD 546.000 475.761 0,06
Spirit Realty Capital, Inc., REIT 3,75%
15/05/2021 USD 536.000 459.363 0,06
Veeco Instruments, Inc. 2,7%
15/01/2023 USD 886.000 569.540 0,08
Verint Systems, Inc. 1,5% 01/06/2021 USD 1.071.000 910.968 0,12

27.621.395 3,66

Total Obligaciones convertibles 30.448.774 4,04

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 30.448.774 4,04

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Estados Unidos de América
Furiex Pharmaceuticals LLC* USD 660 0 0,00

0 0,00

Total de valores de renta variable 0 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 0 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)† EUR 32.905.301 32.905.301 4,36

32.905.301 4,36

Total Esquemas de inversión colectiva - OICVM 32.905.301 4,36

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 32.905.301 4,36

Total de inversiones 704.815.753 93,48

Efectivo 50.205.707 6,66

Otro activo/(pasivo) (1.023.839) (0,14)

Patrimonio neto total 753.997.621 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 33,50
Francia 27,92
Alemania 9,61
Japón 5,14
Luxemburgo 4,44
Bermudas 3,96
Países Bajos 2,09
Australia 1,76
Irlanda 0,86
Canadá 0,80
Finlandia 0,73
Islas Caimán 0,65
Reino Unido 0,54
Suecia 0,47
Suiza 0,43
Israel 0,32
Guernsey 0,13
Noruega 0,11
Islas Vírgenes Británicas 0,02
Total de inversiones 93,48
Efectivo y otro activo/(pasivo) 6,52

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Francia 34,57
Estados Unidos de América 34,43
Luxemburgo 9,97
Japón 5,49
Países Bajos 3,43
Bermudas 1,98
Australia 1,79
Canadá 1,43
Alemania 1,13
Irlanda 0,88
Suiza 0,65
Reino Unido 0,34
Israel 0,31
Islas Caimán 0,28
Guernsey 0,12
Islas Marshall 0,07
Islas Vírgenes Británicas 0,03
Total de inversiones y equivalentes de efectivo 96,90
Efectivo y otro activo/(pasivo) 3,10

Total 100,00
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JPMorgan Funds - Systematic Alpha Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

AUD 48.710 EUR 29.904 10/01/2019 Standard Chartered 67 -
CHF 5.390 EUR 4.770 03/01/2019 HSBC 31 -
CHF 11.243 EUR 9.937 10/01/2019 Citibank 78 -
CHF 10.519 EUR 9.320 10/01/2019 Morgan Stanley 49 -
CHF 1.923 EUR 1.709 10/01/2019 State Street 4 -
CHF 19.728.761 EUR 17.245.420 17/01/2019 Standard Chartered 327.933 0,04
EUR 2.616 AUD 4.151 10/01/2019 ANZ 62 -
EUR 6.309 AUD 10.000 10/01/2019 HSBC 156 -
EUR 1.054 AUD 1.632 10/01/2019 Merrill Lynch 50 -
EUR 15.444 AUD 24.380 10/01/2019 National Australia Bank 443 -
EUR 16.941 AUD 27.408 10/01/2019 Standard Chartered 76 -
EUR 13.847 AUD 21.898 17/01/2019 Goldman Sachs 380 -
EUR 10.718 AUD 16.835 17/01/2019 HSBC 364 -
EUR 2.442.678 AUD 3.954.844 17/01/2019 National Australia Bank 10.506 -
EUR 24.291.119 AUD 38.230.940 17/01/2019 Standard Chartered 779.643 0,10
EUR 710.985 CAD 1.083.354 17/01/2019 BNP Paribas 18.012 -
EUR 2.282.331 CAD 3.476.148 17/01/2019 Goldman Sachs 58.793 0,01
EUR 561.212 CAD 868.408 17/01/2019 HSBC 5.730 -
EUR 711.839 CAD 1.099.900 17/01/2019 Merrill Lynch 8.282 -
EUR 8.973.711 CAD 13.506.608 17/01/2019 Standard Chartered 334.132 0,05
EUR 485.511 CAD 745.861 17/01/2019 UBS 8.416 -
EUR 1.221 GBP 1.097 10/01/2019 ANZ 6 -
EUR 35.227 GBP 31.698 10/01/2019 Merrill Lynch 128 -
EUR 76.862 GBP 69.176 10/01/2019 Morgan Stanley 262 -
EUR 538.387 GBP 484.596 10/01/2019 Societe Generale 1.785 -
EUR 28.195 GBP 25.265 10/01/2019 Standard Chartered 219 -
EUR 19.521 GBP 17.326 10/01/2019 State Street 336 -
EUR 41.914 GBP 36.680 17/01/2019 ANZ 1.309 -
EUR 35.611.059 GBP 31.151.356 17/01/2019 BNP Paribas 1.125.855 0,15
EUR 34.176 GBP 30.466 17/01/2019 Citibank 449 -
EUR 161.442 GBP 144.277 17/01/2019 HSBC 1.724 -
EUR 2.954.016 GBP 2.631.213 17/01/2019 National Australia Bank 41.208 0,01
EUR 1.499.058 GBP 1.331.826 17/01/2019 Societe Generale 24.699 -
EUR 974.551 GBP 865.204 17/01/2019 State Street 16.752 -
EUR 5.287.224 HUF 1.699.810.916 17/01/2019 HSBC 2.610 -
EUR 5.303.472 ILS 22.166.710 17/01/2019 BNP Paribas 153.673 0,02
EUR 16.329 NOK 162.266 10/01/2019 Merrill Lynch 35 -
EUR 27.436 NOK 272.025 10/01/2019 Morgan Stanley 121 -
EUR 15.702 NOK 152.681 10/01/2019 State Street 371 -
EUR 95.488 NOK 921.334 17/01/2019 Citibank 3.001 -
EUR 13.159 NOK 128.581 17/01/2019 Goldman Sachs 252 -
EUR 68.820 NOK 669.375 17/01/2019 HSBC 1.626 -
EUR 120.398 NOK 1.160.283 17/01/2019 Standard Chartered 3.925 -
EUR 5.251.666 PLN 22.597.995 17/01/2019 BNP Paribas 7.601 -
EUR 67.939 SEK 696.384 10/01/2019 HSBC 7 -
EUR 83.323 SEK 853.501 10/01/2019 Standard Chartered 64 -
EUR 9.820 SEK 100.339 10/01/2019 Toronto-Dominion Bank 32 -
EUR 19.967 SEK 204.648 17/01/2019 National Australia Bank 4 -
EUR 23.703 SEK 241.503 17/01/2019 State Street 146 -
EUR 15.648.519 SEK 160.376.167 17/01/2019 Toronto-Dominion Bank 4.654 -
EUR 177.250 USD 200.733 10/01/2019 BNP Paribas 2.108 -
EUR 599.589 USD 686.505 10/01/2019 Standard Chartered 604 -
EUR 367.268 USD 418.942 17/01/2019 Barclays 1.975 -
EUR 7.905.548 USD 9.025.412 17/01/2019 BNP Paribas 35.925 0,01
EUR 54.109 USD 61.360 17/01/2019 Deutsche Bank 607 -
EUR 3.147.668 USD 3.569.527 17/01/2019 Goldman Sachs 35.252 0,01
EUR 7.840.462 USD 8.918.257 17/01/2019 HSBC 64.271 0,01
EUR 500.984 USD 569.797 17/01/2019 National Australia Bank 4.154 -
EUR 1.674.717 USD 1.899.086 17/01/2019 RBC 18.827 -
EUR 2.835.802 USD 3.217.296 17/01/2019 Societe Generale 30.511 -
EUR 26.248.994 USD 29.990.255 17/01/2019 Standard Chartered 99.275 0,01
EUR 6.845.874 USD 7.792.448 17/01/2019 State Street 51.322 0,01
GBP 14.647 EUR 16.192 10/01/2019 Morgan Stanley 27 -
IDR 91.413.344.959 USD 6.211.580 17/01/2019 Merrill Lynch 67.787 0,01
INR 481.022.036 USD 6.791.507 17/01/2019 BNP Paribas 64.998 0,01
JPY 2.500.000 EUR 19.497 10/01/2019 ANZ 288 -
JPY 2.276.268 EUR 17.779 10/01/2019 BNP Paribas 235 -
JPY 2.999.995 EUR 23.248 10/01/2019 HSBC 494 -
JPY 1.499.998 EUR 11.692 10/01/2019 State Street 179 -
JPY 3.000.005 EUR 23.350 17/01/2019 ANZ 389 -
JPY 499.999 EUR 3.886 17/01/2019 Citibank 71 -
JPY 213.891.125 EUR 1.663.079 17/01/2019 Merrill Lynch 29.472 -
JPY 3.999.995 EUR 31.027 17/01/2019 National Australia Bank 625 -
JPY 1.328.123.960 EUR 10.287.611 17/01/2019 Standard Chartered 222.023 0,03
JPY 23.927.615.666 EUR 184.132.509 17/01/2019 State Street 5.210.126 0,69
JPY 5.500.005 EUR 42.850 17/01/2019 Toronto-Dominion Bank 673 -
MXN 120.680.776 EUR 5.159.164 17/01/2019 RBC 187.812 0,03
MXN 17.214.832 USD 836.226 17/01/2019 State Street 33.594 0,01
NOK 472.405 EUR 47.381 02/01/2019 BNP Paribas 69 -
SEK 862.008 EUR 83.780 02/01/2019 UBS 308 -
SEK 468.576 EUR 45.545 03/01/2019 Deutsche Bank 164 -
SEK 4.055.604 EUR 394.710 10/01/2019 BNP Paribas 915 -
SEK 19.415.083 EUR 1.884.403 17/01/2019 BNP Paribas 9.438 -
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SEK 20.070.903 EUR 1.956.893 17/01/2019 Standard Chartered 920 -
SEK 194.223 EUR 18.903 17/01/2019 State Street 42 -
TRY 33.180.913 EUR 5.063.407 17/01/2019 HSBC 376.144 0,05
TRY 2.782.694 USD 504.027 17/01/2019 Citibank 16.702 -
USD 13.610.745 CAD 17.957.650 17/01/2019 State Street 381.048 0,05
USD 88.270.299 EUR 76.746.638 17/01/2019 Goldman Sachs 219.816 0,03
USD 125.072.506 EUR 108.234.938 17/01/2019 Toronto-Dominion Bank 820.854 0,11
USD 6.351.236 IDR 91.413.344.959 17/01/2019 Merrill Lynch 53.985 0,01
USD 837.515 ILS 3.116.226 17/01/2019 Merrill Lynch 6.298 -
USD 5.984.697 KRW 6.666.713.384 17/01/2019 Standard Chartered 9.174 -
USD 8.397.951 NOK 71.024.431 17/01/2019 BNP Paribas 192.809 0,03
USD 796.151 PLN 2.986.785 17/01/2019 BNP Paribas 1.086 -
USD 6.117.087 TWD 186.654.349 17/01/2019 J.P. Morgan 4.287 -

Total plusvalías latentes sobre contratos de divisas a plazo 11.203.744 1,49

AUD 75.124 EUR 47.614 10/01/2019 ANZ (1.390) -
AUD 33.452 EUR 20.968 10/01/2019 Standard Chartered (385) -
AUD 4.003.361 EUR 2.539.728 17/01/2019 Goldman Sachs (77.719) (0,01)
AUD 41.530 EUR 26.525 17/01/2019 HSBC (985) -
AUD 218.531 EUR 138.750 17/01/2019 National Australia Bank (4.356) -
AUD 19.959 EUR 12.688 17/01/2019 RBC (413) -
AUD 2.000.000 EUR 1.277.362 17/01/2019 Standard Chartered (47.391) (0,01)
AUD 2.228.734 USD 1.645.675 17/01/2019 Barclays (64.291) (0,01)
CAD 5.770.869 EUR 3.747.977 17/01/2019 HSBC (56.608) (0,01)
CAD 67.464.965 EUR 44.834.056 17/01/2019 Standard Chartered (1.679.706) (0,22)
CAD 1.528.485 EUR 998.532 17/01/2019 Toronto-Dominion Bank (20.827) -
EUR 29.919 AUD 48.710 03/01/2019 Standard Chartered (66) -
EUR 2.011 CHF 2.277 10/01/2019 Goldman Sachs (17) -
EUR 21.786 CHF 24.536 10/01/2019 HSBC (68) -
EUR 6.367.871 CHF 7.213.779 10/01/2019 Standard Chartered (57.418) (0,01)
EUR 102.426 CHF 116.945 17/01/2019 Goldman Sachs (1.743) -
EUR 9.809 CHF 11.094 17/01/2019 Standard Chartered (73) -
EUR 12.427.053 CHF 14.183.784 17/01/2019 State Street (207.123) (0,03)
EUR 13.140 CHF 14.948 17/01/2019 Toronto-Dominion Bank (175) -
EUR 16.196 GBP 14.647 03/01/2019 Morgan Stanley (26) -
EUR 1.064.299 GBP 961.677 10/01/2019 ANZ (584) -
EUR 778.944 GBP 704.626 10/01/2019 Citibank (1.301) -
EUR 19.104 GBP 17.328 10/01/2019 State Street (83) -
EUR 7.280.560 JPY 932.609.174 10/01/2019 ANZ (100.055) (0,01)
EUR 25.985 JPY 3.339.994 10/01/2019 BNP Paribas (448) -
EUR 50.411 JPY 6.500.005 10/01/2019 Merrill Lynch (1.030) -
EUR 2.335.216 JPY 296.801.573 10/01/2019 Standard Chartered (13.654) -
EUR 413.086 JPY 52.203.749 17/01/2019 BNP Paribas (10) -
EUR 2.958.580 JPY 379.204.635 17/01/2019 National Australia Bank (42.121) (0,01)
EUR 33.364.442 JPY 4.307.339.391 17/01/2019 Standard Chartered (720.149) (0,10)
EUR 12.850.044 JPY 1.690.018.473 16/07/2019 Goldman Sachs (517.232) (0,07)
EUR 62.661 NOK 625.171 10/01/2019 BNP Paribas (115) -
EUR 623.616 SEK 6.397.844 10/01/2019 BNP Paribas (494) -
EUR 589.989 SEK 6.061.124 10/01/2019 Citibank (1.274) -
EUR 56.907 SEK 586.093 10/01/2019 Deutsche Bank (266) -
EUR 125.026 SEK 1.289.706 10/01/2019 Merrill Lynch (785) -
EUR 15.666 SEK 161.756 10/01/2019 Standard Chartered (113) -
EUR 2.640 SEK 27.141 10/01/2019 State Street (8) -
EUR 364.518 SEK 3.737.041 10/01/2019 Toronto-Dominion Bank (30) -
EUR 83.779 SEK 862.008 10/01/2019 UBS (310) -
EUR 119.369 SEK 1.225.534 17/01/2019 BNP Paribas (175) -
EUR 384.647 SEK 3.953.393 17/01/2019 Citibank (986) -
EUR 417.390 SEK 4.284.182 17/01/2019 Deutsche Bank (510) -
EUR 197.226 SEK 2.029.192 17/01/2019 HSBC (712) -
EUR 3.553.149 SEK 36.771.502 17/01/2019 Merrill Lynch (33.721) -
EUR 502.782 SEK 5.158.403 17/01/2019 RBC (394) -
EUR 46.517.450 SEK 478.324.467 17/01/2019 Standard Chartered (140.628) (0,02)
EUR 1.738 SEK 17.849 17/01/2019 State Street (3) -
EUR 256.342 SEK 2.633.387 17/01/2019 Toronto-Dominion Bank (531) -
EUR 614.624 USD 705.473 10/01/2019 Merrill Lynch (911) -
EUR 9.541 USD 10.964 17/01/2019 ANZ (19) -
EUR 2.357.066 USD 2.711.684 17/01/2019 BNP Paribas (7.361) -
EUR 336.133.402 USD 386.604.505 17/01/2019 Goldman Sachs (962.748) (0,13)
EUR 227.791 USD 261.893 17/01/2019 State Street (564) -
GBP 69.176 EUR 76.884 02/01/2019 Morgan Stanley (263) -
GBP 61.244 EUR 68.303 10/01/2019 Morgan Stanley (486) -
GBP 3.440 EUR 3.859 10/01/2019 Societe Generale (50) -
GBP 281.279 EUR 315.365 10/01/2019 State Street (3.899) -
GBP 270.347 EUR 311.304 17/01/2019 ANZ (12.024) -
GBP 88.211.595 EUR 100.852.670 17/01/2019 Goldman Sachs (3.200.587) (0,42)
GBP 2.159.437 EUR 2.442.917 17/01/2019 HSBC (52.375) (0,01)
GBP 295.920 EUR 333.304 17/01/2019 Morgan Stanley (5.715) -
GBP 6.507 EUR 7.339 17/01/2019 Standard Chartered (135) -
GBP 581.165 EUR 652.920 17/01/2019 Toronto-Dominion Bank (9.559) -
GBP 443.460 EUR 507.617 17/01/2019 UBS (16.698) -
GBP 16.895.865 USD 21.607.733 17/01/2019 Citibank (136.583) (0,02)
JPY 257.042.862 EUR 2.034.913 17/01/2019 Standard Chartered (896) -
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KRW 6.666.713.384 USD 6.026.135 17/01/2019 BNP Paribas (45.306) (0,01)
NOK 127.740 EUR 13.093 17/01/2019 Barclays (270) -
NOK 28.962.062 EUR 3.036.976 17/01/2019 Standard Chartered (129.653) (0,02)
NOK 234.238.093 EUR 24.379.517 17/01/2019 State Street (865.795) (0,12)
NZD 3.183.752 EUR 1.882.486 17/01/2019 Standard Chartered (20.883) -
NZD 98.126.621 USD 68.153.443 17/01/2019 BNP Paribas (2.049.164) (0,27)
RUB 57.557.435 USD 860.994 17/01/2019 Citibank (30.444) -
RUB 395.272.531 USD 5.904.746 17/01/2019 Standard Chartered (202.025) (0,03)
SEK 148.244 EUR 14.499 10/01/2019 HSBC (38) -
SEK 153.285 EUR 14.954 10/01/2019 Societe Generale (1) -
SEK 122.796 EUR 12.021 17/01/2019 Deutsche Bank (43) -
SEK 902.116.529 EUR 88.049.122 17/01/2019 Standard Chartered (52.321) (0,01)
USD 21.950.163 CHF 21.746.576 17/01/2019 Credit Suisse (231.480) (0,03)
USD 6.791.507 CZK 153.956.662 17/01/2019 HSBC (45.040) (0,01)
USD 7.366.102 EUR 6.481.767 17/01/2019 ANZ (58.963) (0,01)
USD 6.203.677 EUR 5.427.980 17/01/2019 BNP Paribas (18.743) -
USD 2.145.498 EUR 1.881.689 17/01/2019 Citibank (10.942) -
USD 4.679.743 EUR 4.126.438 17/01/2019 Deutsche Bank (45.980) (0,01)
USD 3.308.204 EUR 2.919.154 17/01/2019 Goldman Sachs (34.597) (0,01)
USD 10.780.697 EUR 9.462.911 17/01/2019 HSBC (62.784) (0,01)
USD 4.205.439 EUR 3.687.343 17/01/2019 Morgan Stanley (20.451) -
USD 2.892.300 EUR 2.554.431 17/01/2019 National Australia Bank (32.517) -
USD 695.082 EUR 613.467 17/01/2019 RBC (7.397) -
USD 4.253.966 EUR 3.733.508 17/01/2019 Societe Generale (24.302) -
USD 22.322.055 EUR 19.599.097 17/01/2019 Standard Chartered (135.592) (0,02)
USD 59.839.832 EUR 52.338.704 17/01/2019 State Street (161.928) (0,02)
USD 812.491 HUF 229.794.041 17/01/2019 Citibank (5.973) -
USD 37.150.065 JPY 4.176.061.067 17/01/2019 Citibank (653.118) (0,09)
USD 860.212 SEK 7.690.451 17/01/2019 Merrill Lynch (110) -
USD 718.879 TWD 21.961.686 17/01/2019 J.P. Morgan (241) -
ZAR 87.219.491 EUR 5.294.985 17/01/2019 Goldman Sachs (28.869) -
ZAR 5.823.168 USD 423.377 17/01/2019 BNP Paribas (17.570) -

Total de minusvalías latentes sobre contratos de divisas a plazo (13.201.915) (1,76)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.998.171) (0,27)
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Australia 10 Year Bond, 15/03/2019 1.849 AUD 150.487.451 178.577 0,03
Australia 3 Year Bond, 15/03/2019 51 AUD 3.519.746 1.245 -
Canada 10 Year Bond, 20/03/2019 (72) CAD (6.301.738) 3.207 -
Euro-Bund, 07/03/2019 (307) EUR (50.174.545) 90.565 0,01
Euro-Buxl 30 Year Bond, 07/03/2019 19 EUR 3.428.930 13.850 -
Japan 10 Year Bond, 13/03/2019 44 JPY 53.093.030 52.230 0,01
Long Gilt, 27/03/2019 29 GBP 3.957.140 9.476 -
TOPIX Index, 07/03/2019 (36) JPY (4.254.805) 1.424 -
US 10 Year Note, 20/03/2019 (67) USD (7.107.954) 3.781 -
US 2 Year Note, 29/03/2019 (373) USD (69.079.674) 7.634 -
US Long Bond, 20/03/2019 (89) USD (11.295.323) 13.356 -

Total plusvalías latentes sobre contratos de futuros financieros 375.345 0,05

CAC 40 10 Euro Index, 18/01/2019 (90) EUR (4.225.275) (88.875) (0,01)
DAX Index, 15/03/2019 (18) EUR (4.752.675) (87.750) (0,01)
EURO STOXX 50 Index, 15/03/2019 (178) EUR (5.321.310) (118.370) (0,02)
Euro-Bobl, 07/03/2019 177 EUR 23.453.385 (7.965) -
Euro-Bund, 07/03/2019 46 EUR 7.518.010 (13.570) -
Euro-Schatz, 07/03/2019 580 EUR 64.923.750 (6.875) -
FTSE 100 Index, 15/03/2019 (59) GBP (4.366.654) (99.658) (0,01)
FTSE MIB Index, 15/03/2019 (45) EUR (4.110.188) (64.013) (0,01)
Hang Seng Index, 30/01/2019 (22) HKD (3.135.138) (19.251) -
IBEX 35 Index, 18/01/2019 (65) EUR (5.512.325) (106.015) (0,01)
Japan 10 Year Bond, 13/03/2019 (96) JPY (115.839.339) (113.955) (0,02)
Long Gilt, 27/03/2019 (652) GBP (88.967.413) (213.039) (0,03)
S&P 500 Emini Index, 15/03/2019 (1.120) USD (122.387.242) (402.152) (0,06)
SPI 200 Index, 21/03/2019 (57) AUD (4.918.898) (47.373) (0,01)
US 10 Year Note, 20/03/2019 1.263 USD 133.990.232 (25.845) -
US 5 Year Note, 29/03/2019 (112) USD (11.182.542) (1.222) -

Total minusvalías latentes sobre contratos de futuros financieros (1.415.928) (0,19)

Minusvalías netas latentes sobre contratos de futuros financieros (1.040.583) (0,14)

Total contratos de swap de índice de materias primas

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

297.561 USD Barclays Recibe Bloomberg Commodity Index
Pago diferencial de 0,00% teórico 14/02/2019 18.375 18.375 -

1.083.357 USD Barclays Recibe Bloomberg Commodity Index
Pago diferencial de 0,00% teórico 27/02/2019 59.124 59.124 0,01

3.580.156 USD Barclays Recibe Bloomberg Commodity Index
Pago diferencial de 0,00% teórico 28/02/2019 140.256 140.256 0,02

619.163 USD UBS Recibe Bloomberg Commodity Index
Pago diferencial de -0,02% teórico 21/03/2019 16.578 16.578 -

17.503.031 USD Goldman Sachs Recibe S&P GSCI Equal Weight Select Excess Return Index
Pago diferencial de -0,01% teórico 01/02/2019 1.402.486 1.402.486 0,19

212.378.997 USD Goldman Sachs Recibe S&P GSCI Equal Weight Select Excess Return Index
Pago diferencial de -0,01% teórico 15/02/2019 11.133.638 11.133.638 1,48

Total plusvalías latentes sobre total contratos de swaps de índice de materias primas 12.770.457 12.770.457 1,70

17.384.446 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,04% teórico 01/02/2019 (1.989.573) (1.989.573) (0,27)

209.487.366 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,04% teórico 15/02/2019 (17.278.379) (17.278.379) (2,29)

Total minusvalías latentes sobre total contratos de swaps de índice de materias primas (19.267.952) (19.267.952) (2,56)

Plusvalías netas latentes sobre total contratos de swap de índice de materias primas (6.497.495) (6.497.495) (0,86)
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Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga AUD-1M-BBSW-REUTR +0,25%

AUD 13/08/2021 UBS
2.659.919 719.261 0,10

Recibe AUD-1M-BBSW-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 9 Títulos

AUD 13/08/2021 UBS
(6.962.220)

Recibe CAD-1M-CDOR-BANKS +0,15%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

CAD 13/08/2021 UBS
3.956.814 2.847.040 0,38

Recibe CAD-1D-CORRA-BID
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

CAD 13/08/2021 UBS
(10.839.591)

Rendimiento recibido de la cesta de títulos subyacente de 5 Títulos
Paga 1M BA +0,50%

CAD 14/11/2019 Bank of America
2.901.214 291.436 0,04

Recibe 1M BA
Rendimiento pagado de la cesta de títulos subyacente de 19 Títulos

CAD 19/11/2019 Bank of America
(15.231.322)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga CHF-1M-LIBOR-BBA +0,25%

CHF 02/11/2021 UBS
2.324.237 12.260 –

Rendimiento recibido de la cesta de títulos subyacente de 4 Títulos
Paga CHF-1M-LIBOR-BBA +0,25%

CHF 13/08/2021 UBS
3.345.503 563.853 0,07

Recibe CHF-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 6 Títulos

CHF 13/08/2021 UBS
(4.164.483)

Rendimiento recibido de la cesta de títulos subyacente de 5 Títulos
Paga 1M LIBOR +0,20%

CHF 02/04/2019 Bank of America
3.884.556 142.176 0,02

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

CHF 02/04/2019 Bank of America
(3.367.508)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga EUR-1M-LIBOR-BBA +0,25%

EUR 13/08/2021 UBS
14.028.802 209.206 0,03

Rendimiento recibido de la cesta de títulos subyacente de 36 Títulos
Paga 1M EURIBOR +0,20%

EUR 02/04/2019 Bank of America
11.571.367 1.679.844 0,22

Recibe 1M EURIBOR
Rendimiento pagado de la cesta de títulos subyacente de 39 Títulos

EUR 02/04/2019 Bank of America
(24.793.508)

Rendimiento recibido de la cesta de títulos subyacente de 12 Títulos
Paga GBP-1M-LIBOR-BBA +0,25%

GBP 13/08/2021 UBS
10.004.009 1.069.776 0,14

Recibe GBP-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 19 Títulos

GBP 13/08/2021 UBS
(13.813.046)

Rendimiento recibido de la cesta de títulos subyacente de 22 Títulos
Paga 1M LIBOR +0,20%

GBP 02/04/2019 Bank of America
16.683.634 1.921 –

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 21 Títulos

GBP 02/04/2019 Bank of America
(10.988.145)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga JPY-1M-LIBOR-BBA +0,25%

JPY 13/08/2021 UBS
4.673.343 331.934 0,04

Recibe JPY-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 13/08/2021 UBS
(2.388.337)

Recibe 1M LIBOR -0,35%
Rendimiento pagado de la cesta de títulos subyacente de 36 Títulos
Recibe 1M LIBOR -0,61%
Rendimiento pagado de la cesta de títulos subyacente de 36 Títulos
Recibe 1M LIBOR -1,00%
Rendimiento pagado de la cesta de títulos subyacente de 36 Títulos

JPY

JPY

JPY

22/01/2020

22/01/2020

22/01/2020

Bank of America

Bank of America

Bank of America
(22.432.160) 1.381.578 0,18

Recibe 1M LIBOR -4,00%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 30/05/2019 Bank of America
(1.927.672) 307.978 0,04

Rendimiento recibido de la cesta de títulos subyacente de 58 Títulos
Paga USD-1M-LIBOR-BBA +0,25%

USD 13/08/2021 UBS
42.282.950 21.160.214 2,81

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 170 Títulos

USD 13/08/2021 UBS
(117.431.472)

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 30.718.477 4,07
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Contratos de swaps de rentabilidad total (continuación)

Descripción Moneda
Fecha de
vencimiento Contraparte

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga AUD-1M-BBSW-REUTR +0,25%

AUD 13/08/2021 UBS
3.358.342 (374.358) (0,05)

Recibe AUD-1M-BBSW-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

AUD 13/08/2021 UBS
(5.939.445)

Rendimiento recibido de la cesta de títulos subyacente de 8 Títulos
Paga 1M BBR +0,35%

AUD 04/03/2019 Bank of America
3.895.029 (230.964) (0,03)

Recibe 1M BBR -0,35%
Rendimiento pagado de la cesta de títulos subyacente de 6 Títulos

AUD 19/11/2019 Bank of America
(4.490.155)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1M BBR +0,35%

AUD 19/11/2019 Bank of America
3.404.287 (268.388) (0,03)

Rendimiento recibido de la cesta de títulos subyacente de 14 Títulos
Paga CAD-1M-CDOR-BANKS +0,15%

CAD 13/08/2021 UBS
9.828.662 (725.568) (0,10)

Recibe CAD-1D-CORRA-BID
Rendimiento pagado de la cesta de títulos subyacente de 8 Títulos

CAD 13/08/2021 UBS
(6.153.873)

Rendimiento recibido de la cesta de títulos subyacente de 56 Títulos
Paga EUR-1M-LIBOR-BBA +0,25%

EUR 13/08/2021 UBS
49.508.630 (45.554) (0,01)

Recibe EUR-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 38 Títulos

EUR 13/08/2021 UBS
(28.927.492)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga GBP-1M-LIBOR-BBA +0,25%

GBP 15/11/2021 UBS
2.248.437 (455.676) (0,06)

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga 1M LIBOR +0,20%
Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga 1M LIBOR +0,20%

GBP

GBP

02/04/2019

02/06/2020

Bank of America

Bank of America
7.089.181 (69.426) (0,01)

Rendimiento recibido de la cesta de títulos subyacente de 63 Títulos
Paga JPY-1M-LIBOR-BBA +0,25%

JPY 13/08/2021 UBS
49.307.150 (530.030) (0,07)

Recibe JPY-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 57 Títulos

JPY 13/08/2021 UBS
(45.122.762)

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga SEK-1M-STIBOR-REUTR +0,25%

SEK 16/01/2020 UBS
744.351 (28.134) –

Rendimiento recibido de la cesta de títulos subyacente de 48 Títulos
Paga USD-1M-LIBOR-BBA +0,25%
Rendimiento recibido de la cesta de títulos subyacente de 48 Títulos
Paga USD-1M-LIBOR-BBA +0,25%

USD

USD

13/08/2021

16/11/2021

UBS

UBS
169.188.377 (11.014.466) (1,46)

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 20 Títulos
Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 20 Títulos

USD

USD

13/08/2021

16/11/2021

UBS

UBS
(64.915.743)

Rendimiento recibido de la cesta de títulos subyacente de 160 Títulos
Paga 1M LIBOR +0,20%

USD 04/03/2019 Bank of America
93.577.149 (5.399.634) (0,72)

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 65 Títulos

USD 19/11/2019 Bank of America
(43.325.457)

Rendimiento recibido de la cesta de títulos subyacente de 4 Títulos
Paga 1M LIBOR +0,20%

USD 19/11/2019 Bank of America
22.347.214 (101.859) (0,01)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (19.244.057) (2,55)

Plusvalías netas latentes sobre contratos de swaps de rentabilidad total 11.474.420 1,52
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Contratos de swaps de rentabilidad total (continuación)

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
EUR

% de exposición
global de la cesta

Estados Unidos de América 71.674.989 71,96
Reino Unido 20.689.110 20,77
Portugal 13.117.392 13,17
Israel 10.864.588 10,91
Italia 7.962.532 7,99
España 7.126.108 7,15
Países Bajos 5.533.818 5,55
Jersey 4.011.141 4,03
Suiza 2.907.084 2,92
Islas Caimán 1.245.315 1,25
Finlandia 1.091.761 1,10
Isla de Man 1.072.231 1,08
Bermudas 993.277 1,00
Liberia 985.493 0,99
Papúa Nueva Guinea 918.003 0,92
Puerto Rico 891.495 0,90
Suecia 744.351 0,75
Islas Vírgenes Británicas 696.133 0,70
Singapur (871.680) (0,88)
Luxemburgo (900.601) (0,90)
Alemania (1.489.763) (1,50)
Irlanda (1.815.485) (1,82)
Austria (2.370.497) (2,38)
Francia (2.785.889) (2,80)
Bélgica (4.271.361) (4,29)
Australia (4.992.246) (5,01)
Canadá (15.538.096) (15,60)
Japón (17.890.437) (17,96)

99.598.766 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Francia
France Treasury Bill BTF, Reg. S 0%
27/02/2019 EUR 730.000 730.967 1,23
France Treasury Bill BTF, Reg. S 0%
27/03/2019 EUR 1.855.000 1.858.775 3,13
France Treasury Bill BTF, Reg. S 0%
25/04/2019 EUR 2.138.000 2.143.484 3,61
France Treasury Bill BTF, Reg. S 0%
22/05/2019 EUR 2.136.000 2.143.081 3,61
France Treasury Bill BTF, Reg. S 0%
17/07/2019 EUR 2.134.000 2.142.611 3,60
France Treasury Bill BTF, Reg. S 0%
11/09/2019 EUR 2.133.000 2.143.057 3,60

11.161.975 18,78

Alemania
Germany Treasury Bill, Reg. S 0%
13/02/2019 EUR 2.141.000 2.142.884 3,60

2.142.884 3,60

Total obligaciones 13.304.859 22,38

Obligaciones convertibles

Estados Unidos de América
Dominion Energy, Inc. 6,75% USD 3.000 127.704 0,21

127.704 0,21

Total Obligaciones convertibles 127.704 0,21

Renta variable

Australia
GrainCorp Ltd. ‘A’ AUD 81.082 461.481 0,77
Healthscope Ltd. AUD 97.886 130.467 0,22
MYOB Group Ltd. AUD 36.894 75.749 0,13

667.697 1,12

Bermudas
Aspen Insurance Holdings Ltd. USD 51.005 1.867.253 3,14
Assured Guaranty Ltd. USD 7.300 244.366 0,41
Seadrill Ltd. USD 4.024 32.867 0,06
Travelport Worldwide Ltd. USD 5.060 68.058 0,11

2.212.544 3,72

Islas Caimán
Herbalife Nutrition Ltd. USD 5.600 286.297 0,48
Ichor Holdings Ltd. USD 14.400 201.729 0,34

488.026 0,82

Finlandia
Amer Sports OYJ EUR 21.421 823.745 1,39

823.745 1,39

Alemania
Innogy SE EUR 54.751 2.032.631 3,42

2.032.631 3,42

Irlanda
Mallinckrodt plc USD 19.800 278.155 0,47

278.155 0,47

Japón
Ci:z Holdings Co. Ltd. JPY 15.300 712.541 1,20
Clarion Co. Ltd. JPY 24.300 479.307 0,81

1.191.848 2,01

Países Bajos
Gemalto NV EUR 33.860 1.715.009 2,89

1.715.009 2,89

Noruega
Schibsted ASA ‘A’ NOK 5.001 145.245 0,24

145.245 0,24

Portugal
EDP - Energias de Portugal SA EUR 64.426 191.538 0,32

191.538 0,32

Suecia
Ahlsell AB, Reg. S SEK 78.539 401.649 0,68
Cherry AB ‘B’ SEK 18.145 153.196 0,26
Karo Pharma AB SEK 32.111 116.133 0,19

670.978 1,13

Suiza
Ceva Logistics AG CHF 13.509 358.837 0,60
Novartis AG CHF 5.114 382.772 0,65

741.609 1,25

Reino Unido
Nielsen Holdings plc USD 3.590 73.644 0,12

73.644 0,12

Estados Unidos de América
Allison Transmission Holdings, Inc. USD 5.600 214.937 0,36
Amedisys, Inc. USD 2.600 257.596 0,43
athenahealth, Inc. USD 4.091 467.664 0,79
Avista Corp. USD 27.746 1.032.596 1,74
Bank of America Corp. Preference 7,25% USD 102 110.920 0,19
Becton Dickinson and Co. Preference
6,125% USD 2.400 120.467 0,20
Cars.com, Inc. USD 3.500 67.153 0,11
CIT Group, Inc. USD 5.700 191.702 0,32
Danaher Corp. USD 4.100 365.973 0,62
Deckers Outdoor Corp. USD 2.800 319.998 0,54
Dick’s Sporting Goods, Inc. USD 8.300 227.729 0,38
Dun & Bradstreet Corp. (The) USD 14.808 1.840.301 3,10
Eli Lilly & Co. USD 4.100 405.905 0,68
Essendant, Inc. USD 23.268 252.723 0,42
Express, Inc. USD 28.300 130.586 0,22
Hess Corp. Preference 8% USD 2.000 87.668 0,15
Hyatt Hotels Corp. ‘A’ USD 3.900 231.241 0,39
Integrated Device Technology, Inc. USD 23.155 977.174 1,64
International Speedway Corp. ‘A’ USD 13.515 510.763 0,86
Jack in the Box, Inc. USD 3.700 249.151 0,42
Jefferies Financial Group, Inc. USD 13.100 200.559 0,34
Madison Square Garden Co. (The) ‘A’ USD 1.400 316.563 0,53
Michaels Cos., Inc. (The) USD 18.800 218.393 0,37
MINDBODY, Inc. ‘A’ USD 13.200 417.088 0,70
Navigators Group, Inc. (The) USD 6.461 391.917 0,66
Norfolk Southern Corp. USD 1.700 221.513 0,37
Nuance Communications, Inc. USD 27.000 307.520 0,52
NxStage Medical, Inc. USD 36.346 905.683 1,52
Resolute Energy Corp. USD 22.489 571.189 0,96
Spirit AeroSystems Holdings, Inc. ‘A’ USD 3.300 206.081 0,35
Stanley Black & Decker, Inc. Preference
5,375% USD 1.200 97.527 0,16
TESARO, Inc. USD 29.140 1.864.915 3,14
Tribune Media Co. ‘A’ USD 48.607 1.920.786 3,23
Twenty-First Century Fox, Inc. ‘A’ USD 23.659 991.731 1,67
Union Pacific Corp. USD 1.800 216.651 0,36
USG Corp. USD 54.926 2.048.443 3,45
Vectren Corp. USD 13.315 833.016 1,40
VF Corp. USD 4.800 296.946 0,50
Wells Fargo & Co. Preference 7,5% USD 100 110.265 0,19
Welltower, Inc., REIT Preference 6,5% USD 1.300 72.171 0,12
WESCO International, Inc. USD 1.495 61.910 0,10
Whirlpool Corp. USD 2.500 237.440 0,40
WildHorse Resource Development Corp. USD 7.165 93.962 0,16

20.664.516 34,76

Total de valores de renta variable 31.897.185 53,66

Total de valores mobiliarios e instrumentos del mercado monetario
admitidos a cotización oficial en un mercado de valores 45.329.748 76,25

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones convertibles

Bermudas
Jazz Investments I Ltd. 1,875%
15/08/2021 USD 199.000 168.267 0,28

168.267 0,28
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Islas Caimán
Vipshop Holdings Ltd. 1,5% 15/03/2019 USD 153.000 131.532 0,22

131.532 0,22

Estados Unidos de América
Acorda Therapeutics, Inc. 1,75%
15/06/2021 USD 219.000 154.725 0,26
Akamai Technologies, Inc. 0% 15/02/2019 USD 173.000 150.141 0,25
Allscripts Healthcare Solutions, Inc. 1,25%
01/07/2020 USD 167.000 140.508 0,24
AMAG Pharmaceuticals, Inc. 3,25%
01/06/2022 USD 137.000 109.523 0,18
Anthem, Inc. 2,75% 15/10/2042 USD 41.000 126.006 0,21
BioMarin Pharmaceutical, Inc. 1,5%
15/10/2020 USD 97.000 93.944 0,16
Booking Holdings, Inc. 0,35% 15/06/2020 USD 48.000 55.425 0,09
Cheniere Energy, Inc. 4,25% 15/03/2045 USD 203.000 125.922 0,21
Citrix Systems, Inc. 0,5% 15/04/2019 USD 119.000 145.589 0,25
Electronics For Imaging, Inc. 0,75%
01/09/2019 USD 149.000 126.450 0,21
Euronet Worldwide, Inc. 1,5% 01/10/2044 USD 109.000 134.063 0,23
Illumina, Inc. 0,5% 15/06/2021 USD 56.000 63.806 0,11
Integrated Device Technology, Inc.
0,875% 15/11/2022 USD 133.000 179.253 0,30
Intel Corp. 3,25% 01/08/2039 USD 51.000 99.966 0,17
Intercept Pharmaceuticals, Inc. 3,25%
01/07/2023 USD 165.000 129.224 0,22
InterDigital, Inc. 1,5% 01/03/2020 USD 121.000 108.815 0,18
Ionis Pharmaceuticals, Inc. 1% 15/11/2021 USD 187.000 175.114 0,29
j2 Global, Inc. 3,25% 15/06/2029 USD 152.000 152.113 0,26
Microchip Technology, Inc. 1,625%
15/02/2025 USD 112.000 137.295 0,23
Micron Technology, Inc. 3% 15/11/2043 USD 261.000 253.213 0,43
Molina Healthcare, Inc. 1,125%
15/01/2020 USD 79.000 193.788 0,33
NuVasive, Inc. 2,25% 15/03/2021 USD 107.000 97.462 0,16
Oasis Petroleum, Inc. 2,625% 15/09/2023 USD 144.000 108.125 0,18
Prospect Capital Corp. 4,75% 15/04/2020 USD 196.000 165.224 0,28
Red Hat, Inc. 0,25% 01/10/2019 USD 136.000 282.161 0,48
Royal Gold, Inc. 2,875% 15/06/2019 USD 118.000 103.283 0,17
Spirit Realty Capital, Inc., REIT 2,875%
15/05/2019 USD 83.000 72.323 0,12
Spirit Realty Capital, Inc., REIT 3,75%
15/05/2021 USD 82.000 70.276 0,12
Veeco Instruments, Inc. 2,7% 15/01/2023 USD 129.000 82.924 0,14
Verint Systems, Inc. 1,5% 01/06/2021 USD 155.000 131.839 0,22

3.968.500 6,68

Total Obligaciones convertibles 4.268.299 7,18

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 4.268.299 7,18

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)† EUR 36.040 36.040 0,06

36.040 0,06

Total Esquemas de inversión colectiva - OICVM 36.040 0,06

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 36.040 0,06

Total de inversiones 49.634.087 83,49

Efectivo 13.532.420 22,76

Otro activo/(pasivo) (3.717.660) (6,25)

Patrimonio neto total 59.448.847 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 41,65
Francia 18,78
Alemania 7,02
Bermudas 4,00
Países Bajos 2,89
Japón 2,01
Finlandia 1,39
Suiza 1,25
Suecia 1,13
Australia 1,12
Islas Caimán 1,04
Irlanda 0,47
Portugal 0,32
Noruega 0,24
Reino Unido 0,12
Luxemburgo 0,06
Total de inversiones 83,49
Efectivo y otro activo/(pasivo) 16,51

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 42,80
Francia 17,26
Bermudas 7,25
Países Bajos 5,73
Luxemburgo 4,39
Alemania 1,80
Australia 1,73
Suiza 0,62
Islas Caimán 0,20
Islas Marshall 0,12
Canadá 0,10
Total de inversiones 82,00
Efectivo y otro activo/(pasivo) 18,00

Total 100,00
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

EUR 3.084.219 AUD 4.854.452 17/01/2019 Toronto-Dominion Bank 98.801 0,17
EUR 290.391 CAD 450.628 17/01/2019 BNP Paribas 2.144 -
EUR 268.832 CAD 409.450 17/01/2019 Goldman Sachs 6.925 0,01
EUR 109.663 CAD 169.592 17/01/2019 Merrill Lynch 1.182 -
EUR 354.889 CAD 531.987 17/01/2019 Standard Chartered 14.601 0,02
EUR 388.891 GBP 351.073 10/01/2019 Barclays 142 -
EUR 370.477 GBP 330.528 10/01/2019 Goldman Sachs 4.477 0,01
EUR 579.016 GBP 516.806 10/01/2019 Merrill Lynch 6.748 0,01
EUR 315.407 GBP 281.306 17/01/2019 Barclays 3.995 0,01
EUR 6.195.740 GBP 5.427.032 17/01/2019 BNP Paribas 187.902 0,32
EUR 136.801 GBP 121.902 17/01/2019 Citibank 1.854 -
EUR 379.862 GBP 334.022 17/01/2019 Societe Generale 10.093 0,02
EUR 612.554 GBP 544.353 17/01/2019 UBS 9.944 0,02
EUR 820.526 HUF 263.722.708 17/01/2019 Toronto-Dominion Bank 627 -
EUR 822.898 ILS 3.438.987 17/01/2019 Societe Generale 23.948 0,04
EUR 813.718 PLN 3.501.440 17/01/2019 BNP Paribas 1.178 -
EUR 125.349 USD 143.188 17/01/2019 Barclays 497 -
EUR 622.950 USD 711.560 17/01/2019 BNP Paribas 2.512 -
EUR 2.340.767 USD 2.678.407 17/01/2019 Citibank 5.355 0,01
EUR 570.073 USD 645.955 17/01/2019 Goldman Sachs 6.839 0,01
EUR 1.135.105 USD 1.286.906 17/01/2019 Merrill Lynch 12.999 0,02
EUR 306.464 USD 349.774 17/01/2019 Standard Chartered 1.483 -
IDR 14.176.091.782 USD 963.377 17/01/2019 Goldman Sachs 10.421 0,02
INR 77.568.591 USD 1.095.323 17/01/2019 Goldman Sachs 10.360 0,02
JPY 34.366.382 EUR 266.357 17/01/2019 ANZ 5.590 0,01
JPY 205.033.095 EUR 1.588.176 17/01/2019 Standard Chartered 34.280 0,06
MXN 18.720.793 EUR 802.612 17/01/2019 Toronto-Dominion Bank 26.846 0,05
MXN 3.531.097 USD 171.501 17/01/2019 RBC 6.913 0,01
SEK 2.035.628 EUR 198.446 17/01/2019 Standard Chartered 119 -
TRY 5.152.189 EUR 789.704 17/01/2019 Citibank 54.925 0,09
TRY 657.228 USD 119.031 17/01/2019 Citibank 3.956 0,01
USD 210.397 AUD 285.070 17/01/2019 Goldman Sachs 8.140 0,01
USD 269.838 AUD 372.961 17/01/2019 Merrill Lynch 5.917 0,01
USD 296.968 CAD 390.460 17/01/2019 BNP Paribas 9.178 0,02
USD 2.038.005 CAD 2.688.888 17/01/2019 State Street 57.056 0,10
USD 202.080 EUR 175.988 17/01/2019 State Street 213 -
USD 1.585.465 EUR 1.382.392 17/01/2019 Toronto-Dominion Bank 40 -
USD 984.930 IDR 14.176.091.782 17/01/2019 Merrill Lynch 8.372 0,01
USD 171.609 ILS 638.489 17/01/2019 Merrill Lynch 1.298 -
USD 928.147 KRW 1.034.253.262 17/01/2019 J.P. Morgan 1.162 -
USD 1.328.674 NOK 11.237.066 17/01/2019 BNP Paribas 30.505 0,05
USD 166.374 PLN 624.109 17/01/2019 BNP Paribas 239 -
USD 949.897 TWD 28.984.768 17/01/2019 J.P. Morgan 666 -

Total plusvalías latentes sobre contratos de divisas a plazo 680.442 1,14

AUD 2.000.000 EUR 1.273.720 17/01/2019 Standard Chartered (43.749) (0,07)
CAD 234.820 EUR 151.434 17/01/2019 Goldman Sachs (1.230) -
CAD 219.319 EUR 146.177 17/01/2019 RBC (5.888) (0,01)
CAD 10.463.569 EUR 6.953.598 17/01/2019 Standard Chartered (260.516) (0,44)
CAD 1.276.349 EUR 836.065 17/01/2019 Toronto-Dominion Bank (19.642) (0,03)
EUR 358.388 CHF 407.276 17/01/2019 Goldman Sachs (4.393) (0,01)
EUR 1.459.097 CHF 1.665.361 17/01/2019 State Street (24.320) (0,04)
EUR 503.340 CHF 575.369 17/01/2019 Toronto-Dominion Bank (9.169) (0,02)
EUR 642.681 GBP 581.363 10/01/2019 Citibank (1.074) -
EUR 201.979 JPY 26.025.296 17/01/2019 Goldman Sachs (3.963) (0,01)
EUR 1.511.765 JPY 195.084.976 17/01/2019 Standard Chartered (31.970) (0,05)
EUR 143.621 JPY 18.541.244 17/01/2019 Toronto-Dominion Bank (3.098) (0,01)
EUR 9.150 SEK 94.423 17/01/2019 Merrill Lynch (60) -
EUR 6.898.294 SEK 70.931.982 17/01/2019 Standard Chartered (20.754) (0,03)
EUR 750.459 SEK 7.741.213 17/01/2019 Toronto-Dominion Bank (4.657) (0,01)
EUR 1.306.815 USD 1.500.000 17/01/2019 Barclays (1.096) -
EUR 38.031.194 USD 43.741.654 17/01/2019 Goldman Sachs (108.928) (0,18)
EUR 428.074 USD 491.299 17/01/2019 Merrill Lynch (309) -
GBP 402.683 EUR 451.653 10/01/2019 Barclays (5.754) (0,01)
GBP 445.474 EUR 507.158 17/01/2019 Barclays (14.008) (0,02)
GBP 275.533 EUR 305.199 17/01/2019 Citibank (178) -
GBP 55.537.341 EUR 63.496.065 17/01/2019 Goldman Sachs (2.015.065) (3,39)
GBP 241.575 EUR 271.738 17/01/2019 Societe Generale (4.310) (0,01)
GBP 282.908 EUR 317.688 17/01/2019 Standard Chartered (4.502) (0,01)
GBP 329.550 EUR 377.228 17/01/2019 UBS (12.409) (0,02)
GBP 2.656.580 USD 3.397.439 17/01/2019 Citibank (21.475) (0,04)
KRW 1.034.253.262 USD 934.699 17/01/2019 Goldman Sachs (6.874) (0,01)
NOK 1.230.764 EUR 126.186 17/01/2019 Merrill Lynch (2.638) -
NOK 36.327.038 EUR 3.780.921 17/01/2019 State Street (134.273) (0,23)
NZD 235.029 EUR 138.323 17/01/2019 Goldman Sachs (897) -
NZD 221.175 EUR 130.685 17/01/2019 Merrill Lynch (1.360) -
NZD 483.050 EUR 285.892 17/01/2019 State Street (3.443) (0,01)
NZD 15.845.728 USD 11.005.585 17/01/2019 BNP Paribas (330.904) (0,56)
RUB 11.726.308 USD 175.412 17/01/2019 Citibank (6.202) (0,01)
RUB 61.312.657 USD 916.689 17/01/2019 Goldman Sachs (32.013) (0,05)
USD 3.613.595 CHF 3.580.079 17/01/2019 Credit Suisse (38.108) (0,06)
USD 1.095.323 CZK 24.827.820 17/01/2019 BNP Paribas (7.184) (0,01)
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Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

USD 4.359.438 EUR 3.816.138 17/01/2019 ANZ (14.967) (0,03)
USD 2.539.791 EUR 2.226.520 17/01/2019 Barclays (11.974) (0,02)
USD 1.581.926 EUR 1.383.212 17/01/2019 BNP Paribas (3.866) (0,01)
USD 1.693.194 EUR 1.483.732 17/01/2019 Goldman Sachs (7.367) (0,01)
USD 4.535.453 EUR 3.995.264 17/01/2019 Standard Chartered (40.619) (0,07)
USD 12.228.535 EUR 10.712.592 17/01/2019 State Street (50.037) (0,08)
USD 3.581.170 EUR 3.138.812 17/01/2019 Toronto-Dominion Bank (16.244) (0,03)
USD 167.689 HUF 47.426.975 17/01/2019 Citibank (1.233) -
USD 5.905.005 JPY 663.785.161 17/01/2019 Citibank (103.813) (0,17)
USD 459.391 SEK 4.107.036 17/01/2019 Merrill Lynch (59) -
USD 152.330 TWD 4.653.677 17/01/2019 J.P. Morgan (51) -
ZAR 13.544.207 EUR 827.118 17/01/2019 Toronto-Dominion Bank (9.350) (0,02)
ZAR 1.464.111 USD 106.424 17/01/2019 Barclays (4.396) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (3.450.389) (5,80)

Minusvalías netas latentes sobre contratos de divisas a plazo (2.769.947) (4,66)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Australia 10 Year Bond, 15/03/2019 292 AUD 23.765.460 28.202 0,05
Australia 3 Year Bond, 15/03/2019 8 AUD 552.117 192 -
Canada 10 Year Bond, 20/03/2019 (12) CAD (1.050.290) 499 -
Euro-Bund, 07/03/2019 (49) EUR (8.008.315) 14.455 0,03
Euro-Buxl 30 Year Bond, 07/03/2019 3 EUR 541.410 2.730 0,01
Japan 10 Year Bond, 13/03/2019 7 JPY 8.446.618 8.309 0,01
Long Gilt, 27/03/2019 4 GBP 545.812 1.307 -
TOPIX Index, 07/03/2019 (6) JPY (709.134) 237 -
US 10 Year Note, 20/03/2019 (11) USD (1.166.977) 621 -
US 2 Year Note, 29/03/2019 (59) USD (10.926.812) 1.208 -
US 5 Year Note, 29/03/2019 (18) USD (1.797.194) 184 -
US Long Bond, 20/03/2019 (14) USD (1.776.792) 2.101 -

Total plusvalías latentes sobre contratos de futuros financieros 60.045 0,10

CAC 40 10 Euro Index, 18/01/2019 (14) EUR (657.265) (13.825) (0,02)
DAX Index, 15/03/2019 (3) EUR (792.112) (14.625) (0,03)
EURO STOXX 50 Index, 15/03/2019 (28) EUR (837.060) (18.620) (0,03)
Euro-Bobl, 07/03/2019 28 EUR 3.710.140 (1.260) -
Euro-Bund, 07/03/2019 7 EUR 1.144.045 (2.065) -
Euro-Schatz, 07/03/2019 91 EUR 10.186.313 (1.077) -
FTSE 100 Index, 15/03/2019 (9) GBP (666.100) (15.202) (0,03)
FTSE MIB Index, 15/03/2019 (7) EUR (639.362) (9.958) (0,02)
Hang Seng Index, 30/01/2019 (3) HKD (427.519) (2.625) -
IBEX 35 Index, 18/01/2019 (10) EUR (848.050) (16.310) (0,03)
Japan 10 Year Bond, 13/03/2019 (15) JPY (18.099.897) (17.806) (0,03)
Long Gilt, 27/03/2019 (103) GBP (14.054.668) (33.655) (0,06)
S&P 500 Emini Index, 15/03/2019 (148) USD (16.172.600) (53.141) (0,09)
SPI 200 Index, 21/03/2019 (9) AUD (776.668) (7.480) (0,01)
US 10 Year Note, 20/03/2019 200 USD 21.217.772 (4.093) (0,01)

Total minusvalías latentes sobre contratos de futuros financieros (211.742) (0,36)

Minusvalías netas latentes sobre contratos de futuros financieros (151.697) (0,26)

570



JPMorgan Funds - Systematic Alpha Higher Volatility Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Total contratos de swap de índice de materias primas

Valor nominal Moneda Contraparte Descripción de los títulos-valores
Fecha de

vencimiento

Valor de
mercado

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

136.138 USD Barclays Recibe Bloomberg Commodity Index
Pago diferencial de 0,00% teórico 14/02/2019 8.407 8.407 0,01

458.608 USD Barclays Recibe Bloomberg Commodity Index
Pago diferencial de 0,00% teórico 28/02/2019 17.966 17.966 0,03

193.119 USD Goldman Sachs Recibe Bloomberg Commodity Index
Pago diferencial de -0,03% teórico 27/02/2019 10.534 10.534 0,02

93.107 USD UBS Recibe Bloomberg Commodity Index
Pago diferencial de -0,02% teórico 21/03/2019 2.493 2.493 0,01

34.586.529 USD Goldman Sachs Recibe S&P GSCI Equal Weight Select Excess Return Index
Pago diferencial de -0,01% teórico 05/02/2019 2.438.475 2.438.475 4,10

Total plusvalías latentes sobre total contratos de swaps de índice de materias primas 2.477.875 2.477.875 4,17

34.501.605 USD Goldman Sachs Recibe S&P GSCI Roll Weight Select Excess Return Index
Pago diferencial de 0,04% teórico 05/02/2019 (3.604.331) (3.604.331) (6,06)

Total minusvalías latentes sobre total contratos de swaps de índice de materias primas (3.604.331) (3.604.331) (6,06)

Plusvalías netas latentes sobre total contratos de swap de índice de materias primas (1.126.456) (1.126.456) (1,89)
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Contratos de swaps de rentabilidad total (continuación)

Descripción Moneda
Fecha de
vencimiento Contraparte

Exposición
global

EUR

Plusvalía/
(minusvalía)

latente
EUR

%
del

patrimonio
neto

Rendimiento recibido de la cesta de títulos subyacente de 9 Títulos
Paga AUD-1M-BBSW-REUTR +0,25%

AUD 06/04/2021 UBS
379.493 118.813 0,20

Recibe AUD-1M-BBSW-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 10 Títulos

AUD 06/04/2021 UBS
(1.151.158)

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga CAD-1M-CDOR-BANKS +0,15%

CAD 16/04/2021 UBS
838.818 493.728 0,83

Recibe CAD-1D-CORRA-BID
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

CAD 16/04/2021 UBS
(1.710.381)

Rendimiento recibido de la cesta de títulos subyacente de 5 Títulos
Paga 1M BA +0,50%

CAD 14/11/2019 Bank of America
499.426 37.324 0,06

Recibe 1M BA
Rendimiento pagado de la cesta de títulos subyacente de 20 Títulos

CAD 23/05/2019 Bank of America
(2.615.397)

Rendimiento recibido de la cesta de títulos subyacente de 7 Títulos
Paga 1M LIBOR +0,20%

CHF 04/11/2019 Bank of America
1.069.785 9.613 0,02

Recibe 1M LIBOR +0,20%
Rendimiento pagado de la cesta de títulos subyacente de 5 Títulos

CHF 05/05/2020 Bank of America
(545.020)

Rendimiento recibido de la cesta de títulos subyacente de 4 Títulos
Paga CHF-1M-LIBOR-BBA +0,25%

CHF 16/04/2021 UBS
132.164 112.707 0,19

Recibe CHF-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 7 Títulos

CHF 16/04/2021 UBS
(724.631)

Rendimiento recibido de la cesta de títulos subyacente de 20 Títulos
Paga 1M EURIBOR +0,20%

EUR 02/06/2020 Bank of America
1.147.680 349.374 0,59

Recibe 1M EURIBOR
Rendimiento pagado de la cesta de títulos subyacente de 42 Títulos
Recibe 1M EURIBOR
Rendimiento pagado de la cesta de títulos subyacente de 42 Títulos

EUR

EUR

04/11/2019

03/12/2019

Bank of America

Bank of America
(4.826.888)

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga GBP-1M-LIBOR-BBA +0,25%

GBP 16/04/2021 UBS
690.868 172.608 0,29

Rendimiento recibido de la cesta de títulos subyacente de 20 Títulos
Paga 1M LIBOR +0,20%

GBP 04/11/2019 Bank of America
2.870.712 36.469 0,06

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 22 Títulos
Recibe 1M LIBOR +0,20%
Rendimiento pagado de la cesta de títulos subyacente de 22 Títulos

GBP

GBP

05/05/2020

05/05/2020

Bank of America

Bank of America
(2.160.565)

Rendimiento recibido de la cesta de títulos subyacente de 16 Títulos
Paga GBP-1M-LIBOR-BBA +0,25%

GBP 16/04/2021 UBS
1.399.807 173.434 0,29

Recibe GBP-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 22 Títulos

GBP 16/04/2021 UBS
(1.807.600)

Recibe 1M LIBOR -4,00%
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 30/05/2019 Bank of America
(215.168) 34.377 0,06

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga JPY-1M-LIBOR-BBA +0,25%

JPY 30/04/2021 UBS
4.632 1.535 –

Recibe JPY-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 1 Título

JPY 30/04/2021 UBS
(20.633)

Recibe 1M LIBOR -0,35%
Rendimiento pagado de la cesta de títulos subyacente de 34 Títulos
Recibe 1M LIBOR -0,75%
Rendimiento pagado de la cesta de títulos subyacente de 34 Títulos
Recibe 1M LIBOR -1,50%
Rendimiento pagado de la cesta de títulos subyacente de 34 Títulos
Recibe 1M LIBOR -2,00%
Rendimiento pagado de la cesta de títulos subyacente de 34 Títulos

JPY

JPY

JPY

JPY

23/05/2019

23/05/2019

23/05/2019

23/05/2019

Bank of America

Bank of America

Bank of America

Bank of America
(4.463.015) 294.315 0,49

Rendimiento recibido de la cesta de títulos subyacente de 156 Títulos
Paga USD-1M-LIBOR-BBA +0,25%

USD 16/04/2021 UBS
9.862.558 4.477.072 7,53

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 191 Títulos

USD 16/04/2021 UBS
(24.038.135)

Total plusvalías latentes sobre contratos de swaps de rentabilidad total 6.311.369 10,61
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Descripción Moneda
Fecha de
vencimiento Contraparte
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global

EUR

Plusvalía/
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latente
EUR

%
del

patrimonio
neto

Rendimiento recibido de la cesta de títulos subyacente de 1 Título
Paga 1M BBR +0,35%

AUD 03/06/2019 Bank of America
296.517 (23.379) (0,04)

Rendimiento recibido de la cesta de títulos subyacente de 4 Títulos
Paga AUD-1M-BBSW-REUTR +0,25%

AUD 06/04/2021 UBS
1.046.524 (109.833) (0,18)

Recibe AUD-1M-BBSW-REUTR
Rendimiento pagado de la cesta de títulos subyacente de 2 Títulos

AUD 06/04/2021 UBS
(986.517)

Rendimiento recibido de la cesta de títulos subyacente de 12 Títulos
Paga 1M BBR +0,35%

AUD 22/05/2019 Bank of America
1.722.850 (112.959) (0,19)

Recibe 1M BBR -0,35%
Rendimiento pagado de la cesta de títulos subyacente de 6 Títulos

AUD 22/05/2019 Bank of America
(729.539)

Rendimiento recibido de la cesta de títulos subyacente de 16 Títulos
Paga CAD-1M-CDOR-BANKS +0,15%

CAD 16/04/2021 UBS
2.382.627 (265.214) (0,45)

Recibe CAD-1D-CORRA-BID
Rendimiento pagado de la cesta de títulos subyacente de 17 Títulos

CAD 16/04/2021 UBS
(920.491)

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga EUR-1M-LIBOR-BBA +0,25%

EUR 16/04/2021 UBS
1.109.417 (100.533) (0,17)

Rendimiento recibido de la cesta de títulos subyacente de 58 Títulos
Paga EUR-1M-LIBOR-BBA +0,25%

EUR 16/04/2021 UBS
8.433.023 (242.223) (0,41)

Recibe EUR-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 42 Títulos

EUR 16/04/2021 UBS
(3.987.068)

Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1M LIBOR +0,20%
Rendimiento recibido de la cesta de títulos subyacente de 2 Títulos
Paga 1M LIBOR +0,20%

GBP

GBP

04/11/2019

02/06/2020

Bank of America

Bank of America
937.713 (5.591) (0,01)

Rendimiento recibido de la cesta de títulos subyacente de 70 Títulos
Paga JPY-1M-LIBOR-BBA +0,25%

JPY 06/04/2021 UBS
10.876.028 (653.273) (1,10)

Recibe JPY-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 55 Títulos

JPY 06/04/2021 UBS
(6.568.475)

Rendimiento recibido de la cesta de títulos subyacente de 3 Títulos
Paga 1M LIBOR +0,20%

USD 18/12/2019 Bank of America
3.527.144 (18.333) (0,03)

Rendimiento recibido de la cesta de títulos subyacente de 59 Títulos
Paga USD-1M-LIBOR-BBA +0,25%

USD 16/04/2021 UBS
30.347.544 (1.667.038) (2,80)

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 19 Títulos

USD 16/04/2021 UBS
(8.990.465)

Rendimiento recibido de la cesta de títulos subyacente de 188 Títulos
Paga 1M LIBOR +0,20%

USD 22/05/2019 Bank of America
23.065.514 (2.291.311) (3,85)

Recibe 1M LIBOR
Rendimiento pagado de la cesta de títulos subyacente de 26 Títulos

USD 22/05/2019 Bank of America
(2.467.988)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (5.489.687) (9,23)

Plusvalías netas latentes sobre contratos de swaps de rentabilidad total 821.682 1,38

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
EUR

% de exposición
global de la cesta

Estados Unidos de América 22.771.130 67,55
Reino Unido 3.891.251 11,53
Bermudas 2.325.375 6,90
Israel 1.862.600 5,52
Italia 1.215.399 3,61
España 1.107.631 3,29
Portugal 936.265 2,78
Países Bajos 895.792 2,66
Jersey 491.428 1,46
Irlanda 436.845 1,30
Australia 435.186 1,29
Islas Caimán 370.626 1,10
Finlandia 232.359 0,69
Isla de Man 168.326 0,50
Puerto Rico 159.624 0,47
Liberia 152.428 0,45
Islas Vírgenes Británicas 153.003 0,45
Papúa Nueva Guinea 142.984 0,42
Suiza 76.580 0,23
Luxemburgo (71.274) (0,21)
Singapur (137.896) (0,41)
Japón (386.631) (1,15)
Alemania (399.131) (1,18)
Austria (407.411) (1,21)
Francia (498.213) (1,48)
Bélgica (687.169) (2,04)
Canadá (1.525.397) (4,52)

33.711.710 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Islas Caimán
Airtac International Group TWD 180.000 1.771.225 1,71
Bizlink Holding, Inc. TWD 315.000 2.301.562 2,22
Chailease Holding Co. Ltd. TWD 1.070.020 3.391.364 3,28
Gourmet Master Co. Ltd. TWD 309.000 2.078.419 2,01
Parade Technologies Ltd. TWD 319.000 4.486.899 4,33
Silergy Corp. TWD 242.000 3.579.882 3,46
Yeong Guan Energy Technology Group
Co. Ltd. TWD 598.000 981.385 0,95

18.590.736 17,96

Taiwán
ASPEED Technology, Inc. TWD 64.334 1.238.770 1,20
Catcher Technology Co. Ltd. TWD 285.000 2.094.013 2,02
Cathay Financial Holding Co. Ltd. TWD 1.011.141 1.552.792 1,50
Chipbond Technology Corp. TWD 1.542.000 3.122.917 3,02
Chroma ATE, Inc. TWD 444.000 1.709.144 1,65
CTBC Financial Holding Co. Ltd. TWD 5.286.000 3.486.386 3,37
Delta Electronics, Inc. TWD 512.000 2.163.392 2,09
E.Sun Financial Holding Co. Ltd. TWD 3.227.525 2.123.441 2,05
Formosa Chemicals & Fibre Corp. TWD 987.000 3.371.849 3,26
Formosa Plastics Corp. TWD 1.453.000 4.785.699 4,62
Fubon Financial Holding Co. Ltd. TWD 2.014.000 3.096.157 2,99
Giant Manufacturing Co. Ltd. TWD 269.000 1.272.933 1,23
Global PMX Co. Ltd. TWD 312.000 1.104.122 1,07
Global Unichip Corp. TWD 258.000 1.739.596 1,68
Grape King Bio Ltd. TWD 116.000 721.468 0,70
Hiwin Technologies Corp. TWD 275.825 1.990.531 1,92
Hota Industrial Manufacturing Co. Ltd. TWD 628.000 2.479.028 2,40
Inventec Corp. TWD 2.032.000 1.466.423 1,42
Kingpak Technology, Inc. TWD 241.000 1.278.311 1,24
Largan Precision Co. Ltd. TWD 83.000 8.709.994 8,42
Makalot Industrial Co. Ltd. TWD 133.000 740.242 0,72
MediaTek, Inc. TWD 414.000 3.089.199 2,99
Mega Financial Holding Co. Ltd. TWD 2.961.000 2.509.527 2,42
Merry Electronics Co. Ltd. TWD 267.000 1.075.803 1,04
Nanya Technology Corp. TWD 708.000 1.274.164 1,23
Nien Made Enterprise Co. Ltd. TWD 378.000 2.919.432 2,82
Poya International Co. Ltd. TWD 51.000 527.690 0,51
St Shine Optical Co. Ltd. TWD 31.000 545.735 0,53
Taiwan Cement Corp. TWD 749.800 872.017 0,84
Taiwan Semiconductor Manufacturing Co.
Ltd. TWD 1.353.000 9.963.165 9,63
Uni-President Enterprises Corp. TWD 580.827 1.326.319 1,28
Vanguard International Semiconductor
Corp. TWD 1.785.000 3.469.164 3,35
Voltronic Power Technology Corp. TWD 118.267 2.078.149 2,01
Win Semiconductors Corp. TWD 301.000 1.163.596 1,12
Wistron NeWeb Corp. TWD 888.740 2.319.981 2,24

83.381.149 80,58

Total de valores de renta variable 101.971.885 98,54

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

101.971.885 98,54

Total de inversiones 101.971.885 98,54

Efectivo 1.885.363 1,82

Otro activo/(pasivo) (374.756) (0,36)

Patrimonio neto total 103.482.492 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Taiwán 80,58
Islas Caimán 17,96
Total de inversiones 98,54
Efectivo y otro activo/(pasivo) 1,46

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Taiwán 88,83
Islas Caimán 10,29
Total de inversiones 99,12
Efectivo y otro activo/(pasivo) 0,88

Total 100,00
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%
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Angola
Angola Government Bond, Reg. S
8,25% 09/05/2028 USD 200.000 189.412 0,10
Angola Government Bond, Reg. S
9,375% 08/05/2048 USD 200.000 188.103 0,10

377.515 0,20

Argentina
Argentina Government Bond 18,2%
03/10/2021 ARS 9.027.590 192.969 0,10
Argentina Government Bond 15,5%
17/10/2026 ARS 1.300.000 28.133 0,01
Argentina Government Bond 5,875%
11/01/2028 USD 100.000 72.123 0,04
Argentina Government Bond 6,625%
06/07/2028 USD 250.000 184.964 0,10
Argentina Government Bond 8,28%
31/12/2033 USD 100.306 78.809 0,04
Argentina Government Bond 7,625%
22/04/2046 USD 150.000 109.513 0,06
Argentina Government Bond 6,875%
11/01/2048 USD 204.000 142.648 0,08
Argentina Government Bond 6,875%
22/04/2021 USD 200.000 181.124 0,10
Provincia de Buenos Aires, Reg. S
9,95% 09/06/2021 USD 150.000 140.124 0,08
Provincia de Cordoba, Reg. S 7,125%
01/08/2027 USD 160.000 115.282 0,06

1.245.689 0,67

Azerbaiyán
Azerbaijan Government Bond, Reg. S
4,75% 18/03/2024 USD 400.000 399.798 0,21
State Oil Co. of the Azerbaijan
Republic, Reg. S 6,95% 18/03/2030 USD 200.000 215.657 0,12

615.455 0,33

Bahréin
Oil and Gas Holding Co. BSCC (The),
Reg. S 7,625% 07/11/2024 USD 200.000 205.749 0,11
Oil and Gas Holding Co. BSCC (The),
Reg. S 8,375% 07/11/2028 USD 200.000 204.252 0,11

410.001 0,22

Bielorrusia
Belarus Government Bond, Reg. S
6,875% 28/02/2023 USD 200.000 204.618 0,11

204.618 0,11

Bermudas
Bermuda Government Bond, Reg. S
3,717% 25/01/2027 USD 200.000 191.532 0,10

191.532 0,10

Brasil
Brazil Government Bond 5%
27/01/2045 USD 400.000 350.368 0,19
Brazil Notas do Tesouro Nacional 10%
01/01/2021 BRL 7.020 1.984.083 1,07
Brazil Notas do Tesouro Nacional 10%
01/01/2023 BRL 2.340 662.475 0,36
Brazil Notas do Tesouro Nacional, FRN
2719,25% 15/08/2022 BRL 1.634 1.444.318 0,78
Cemig Geracao e Transmissao SA,
Reg. S 9,25% 05/12/2024 USD 200.000 213.342 0,11
Federative Republic of Brazil 10000%
01/01/2027 BRL 2.920 826.393 0,45
NOTA DO TESOURO NACIONAL, FRN
0% 01/01/2025 BRL 930 262.507 0,14

5.743.486 3,10

Chile
Bonos de la Tesoreria de la Republica
en pesos 4,5% 28/02/2021 CLP 220.000.000 328.232 0,17
Bonos de la Tesoreria de la Republica
en pesos 4,5% 01/03/2026 CLP 830.000.000 1.238.570 0,67
Empresa Nacional del Petroleo, Reg. S
5,25% 06/11/2029 USD 200.000 203.217 0,11

1.770.019 0,95

China
China Development Bank 4,07%
27/04/2021 CNY 280.000 41.405 0,02

41.405 0,02

Colombia
Colombia Government Bond 7,75%
14/04/2021 COP 70.000.000 22.468 0,01
Colombia Government Bond 2,625%
15/03/2023 USD 200.000 188.987 0,10
Colombia Government Bond 10%
24/07/2024 COP 2.368.900.000 860.008 0,46
Colombia Government Bond 6%
28/04/2028 COP 8.164.200.000 2.387.101 1,29
Colombia Government Bond 5%
15/06/2045 USD 400.000 381.924 0,20
Ecopetrol SA 5,875% 18/09/2023 USD 100.000 104.586 0,06
Ecopetrol SA 5,375% 26/06/2026 USD 361.000 364.466 0,20

4.309.540 2,32

Costa Rica
Instituto Costarricense de Electricidad,
Reg. S 6,95% 10/11/2021 USD 200.000 191.244 0,10

191.244 0,10

Croacia
Croatia Government Bond, Reg. S 6%
26/01/2024 USD 400.000 432.206 0,23

432.206 0,23

República Dominicana
Dominican Republic Government Bond,
Reg. S 5,875% 18/04/2024 USD 200.000 202.811 0,11
Dominican Republic Government Bond,
Reg. S 6,875% 29/01/2026 USD 200.000 210.076 0,11
Dominican Republic Government Bond,
Reg. S 7,45% 30/04/2044 USD 200.000 208.622 0,11
Dominican Republic Government Bond,
Reg. S 6,85% 27/01/2045 USD 200.000 197.119 0,11

818.628 0,44

Ecuador
Ecuador Government Bond, Reg. S
9,65% 13/12/2026 USD 200.000 182.404 0,10
Ecuador Government Bond, Reg. S
7,875% 23/01/2028 USD 200.000 163.339 0,09
Petroamazonas EP, Reg. S 4,625%
16/02/2020 USD 200.000 194.251 0,10
Petroamazonas EP, Reg. S 4,625%
06/11/2020 USD 200.000 186.872 0,10

726.866 0,39

Egipto
Egypt Government Bond, Reg. S
6,125% 31/01/2022 USD 200.000 196.755 0,11
Egypt Government Bond, Reg. S
5,875% 11/06/2025 USD 200.000 182.397 0,10
Egypt Government Bond, Reg. S
7,903% 21/02/2048 USD 200.000 173.005 0,09

552.157 0,30

El Salvador
El Salvador Government Bond, Reg. S
7,375% 01/12/2019 USD 200.000 201.067 0,11
El Salvador Government Bond, Reg. S
7,75% 24/01/2023 USD 300.000 309.762 0,17
El Salvador Government Bond, Reg. S
5,875% 30/01/2025 USD 60.000 55.330 0,03
El Salvador Government Bond, Reg. S
8,25% 10/04/2032 USD 40.000 40.445 0,02

606.604 0,33

Etiopía
Ethiopia Government Bond, Reg. S
6,625% 11/12/2024 USD 200.000 192.047 0,10

192.047 0,10

Gabón
Gabon Government Bond, Reg. S
6,95% 16/06/2025 USD 200.000 179.846 0,10

179.846 0,10
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Georgia
Georgian Railway JSC, Reg. S 7,75%
11/07/2022 USD 200.000 207.426 0,11

207.426 0,11

Ghana
Ghana Government Bond, Reg. S
8,627% 16/06/2049 USD 200.000 174.897 0,09

174.897 0,09

Honduras
Honduras Government Bond, Reg. S
6,25% 19/01/2027 USD 200.000 196.265 0,11
Honduras Government Bond, Reg. S,
FRN 7,5% 15/03/2024 USD 200.000 210.498 0,11

406.763 0,22

Hungría
Hungary Government Bond 0,5%
21/04/2021 HUF 188.500.000 662.629 0,36
Hungary Government Bond 1,75%
26/10/2022 HUF 57.500.000 205.374 0,11
Hungary Government Bond 5,75%
22/11/2023 USD 120.000 129.972 0,07
Hungary Government Bond 5,375%
25/03/2024 USD 400.000 428.840 0,23
Hungary Government Bond 3%
26/06/2024 HUF 71.230.000 264.223 0,14
Hungary Government Bond 2,5%
24/10/2024 HUF 19.180.000 69.277 0,04
Hungary Government Bond 5,5%
24/06/2025 HUF 212.840.000 891.347 0,48
Hungary Government Bond 2,75%
22/12/2026 HUF 50.000.000 176.363 0,10
Hungary Government Bond 3%
27/10/2027 HUF 57.350.000 205.188 0,11
MFB Magyar Fejlesztesi Bank Zrt.,
Reg. S 6,25% 21/10/2020 USD 200.000 208.712 0,11

3.241.925 1,75

Indonesia
Indonesia Asahan Aluminium Persero
PT, Reg. S 5,71% 15/11/2023 USD 200.000 203.802 0,11
Indonesia Asahan Aluminium Persero
PT, Reg. S 6,757% 15/11/2048 USD 400.000 412.564 0,22
Indonesia Government Bond 3,5%
11/01/2028 USD 200.000 185.225 0,10
Indonesia Treasury 8,375%
15/09/2026 IDR 110.000.000 7.816 0,00
Indonesia Treasury 7% 15/05/2027 IDR 28.852.000.000 1.877.988 1,01
Indonesia Treasury 9% 15/03/2029 IDR 7.603.000.000 559.059 0,30
Indonesia Treasury 10,5% 15/08/2030 IDR 6.120.000.000 497.360 0,27
Indonesia Treasury 8,75% 15/05/2031 IDR 12.317.000.000 894.860 0,48
Indonesia Treasury 8,25% 15/06/2032 IDR 1.474.000.000 102.155 0,06
Indonesia Treasury 6,625%
15/05/2033 IDR 4.420.000.000 268.489 0,15
Indonesia Treasury 8,25% 15/05/2036 IDR 216.000.000 14.885 0,01
Pertamina Persero PT, Reg. S 6,45%
30/05/2044 USD 300.000 312.561 0,17
Perusahaan Listrik Negara PT, Reg. S
4,125% 15/05/2027 USD 200.000 185.125 0,10

5.521.889 2,98

Irak
Iraq Government Bond, Reg. S 6,752%
09/03/2023 USD 400.000 382.322 0,21

382.322 0,21

Costa de Marfil
Ivory Coast Government Bond, Reg. S
6,625% 22/03/2048 EUR 200.000 193.302 0,10

193.302 0,10

Jamaica
Jamaica Government Bond 8%
15/03/2039 USD 250.000 286.598 0,16
Jamaica Government Bond 7,875%
28/07/2045 USD 200.000 228.018 0,12

514.616 0,28

Jordán
Jordan Government Bond, Reg. S
7,375% 10/10/2047 USD 200.000 178.420 0,10

178.420 0,10

Kazajistán
Kazakhstan Temir Zholy National Co.
JSC, Reg. S 4,85% 17/11/2027 USD 670.000 648.212 0,35
KazMunayGas National Co. JSC, Reg. S
6,375% 24/10/2048 USD 200.000 202.193 0,11

850.405 0,46

Kenia
Kenya Government Bond, Reg. S
6,875% 24/06/2024 USD 200.000 188.437 0,10
Kenya Government Bond, Reg. S 7,25%
28/02/2028 USD 200.000 179.320 0,10

367.757 0,20

Líbano
Lebanon Government Bond 6,375%
09/03/2020 USD 100.000 96.579 0,05
Lebanon Government Bond, Reg. S
5,45% 28/11/2019 USD 100.000 96.749 0,05
Lebanon Government Bond, Reg. S
8,25% 12/04/2021 USD 245.000 233.239 0,13
Lebanon Government Bond, Reg. S 6%
27/01/2023 USD 93.000 78.912 0,04
Lebanon Government Bond, Reg. S
6,65% 22/04/2024 USD 112.000 94.003 0,05
Lebanon Government Bond, Reg. S
6,65% 03/11/2028 USD 223.000 172.337 0,10

771.819 0,42

Luxemburgo
Russian Agricultural Bank OJSC, Reg. S
8,5% 16/10/2023 USD 200.000 200.706 0,11

200.706 0,11

Macedonia
Former Yugoslav Republic of
Macedonia, Reg. S 2,75% 18/01/2025 EUR 108.000 120.466 0,06

120.466 0,06

México
Banco Nacional de Comercio Exterior
SNC, Reg. S, FRN 3,8% 11/08/2026 USD 200.000 191.613 0,10
Mexican Bonos 650% 10/06/2021 MXN 19.000 92.365 0,05
Mexican Bonos 1000% 05/12/2024 MXN 171.000 925.557 0,50
Mexican Bonos 750% 03/06/2027 MXN 295.000 1.395.410 0,75
Mexican Bonos 775% 29/05/2031 MXN 110.000 517.388 0,28
Mexican Bonos, FRN 575% 05/03/2026 MXN 37.000 159.370 0,09
Mexico Government Bond 650%
09/06/2022 MXN 385.000 1.840.734 0,99
Mexico Government Bond 3,75%
11/01/2028 USD 200.000 187.475 0,10
Mexico Government Bond 5,55%
21/01/2045 USD 200.000 202.798 0,11
Mexico Government Bond, FRN 800%
07/12/2023 MXN 51.000 253.434 0,14
Mexico Government Bond, FRN 1000%
20/11/2036 MXN 2.117 11.871 0,01
Petroleos Mexicanos 6,5% 13/03/2027 USD 151.000 142.319 0,08
Petroleos Mexicanos 6,5% 23/01/2029 USD 50.000 46.592 0,03
Petroleos Mexicanos 6,75%
21/09/2047 USD 100.000 83.048 0,04
Petroleos Mexicanos, FRN 6,421%
11/03/2022 USD 131.000 131.536 0,07
United Mexican States, FRN 775%
23/11/2034 MXN 10.000 46.218 0,02

6.227.728 3,36

Mongolia
Mongolia Government Bond, Reg. S
10,875% 06/04/2021 USD 200.000 220.893 0,12

220.893 0,12

Marruecos
OCP SA, Reg. S 4,5% 22/10/2025 USD 200.000 192.193 0,10

192.193 0,10

Países Bajos
Petrobras Global Finance BV 5,999%
27/01/2028 USD 50.000 47.299 0,03

47.299 0,03
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Nigeria
Federal Republic of Nigeria 12,5%
22/01/2026 NGN 29.923.000 71.051 0,04
Nigeria Government Bond, Reg. S
6,75% 28/01/2021 USD 300.000 304.095 0,16
Nigeria Government Bond, Reg. S
7,625% 21/11/2025 USD 200.000 193.848 0,10
Nigeria Government Bond, Reg. S
8,747% 21/01/2031 USD 200.000 194.914 0,11
Nigeria Government Bond, Reg. S
9,248% 21/01/2049 USD 200.000 194.849 0,11

958.757 0,52

Omán
Oman Government Bond, Reg. S 4,75%
15/06/2026 USD 200.000 173.469 0,09
Oman Government Bond, Reg. S
5,375% 08/03/2027 USD 200.000 175.588 0,10
Oman Government Bond, Reg. S 6,75%
17/01/2048 USD 200.000 165.552 0,09

514.609 0,28

Pakistán
Pakistan Government Bond, Reg. S
7,25% 15/04/2019 USD 200.000 199.964 0,11

199.964 0,11

Panamá
Aeropuerto Internacional de Tocumen
SA, Reg. S 6% 18/11/2048 USD 200.000 199.240 0,11
Panama Government Bond 9,375%
01/04/2029 USD 200.000 280.029 0,15
Panama Government Bond 6,7%
26/01/2036 USD 200.000 245.494 0,13

724.763 0,39

Paraguay
Paraguay Government Bond, Reg. S
4,625% 25/01/2023 USD 200.000 201.861 0,11
Paraguay Government Bond, Reg. S
4,7% 27/03/2027 USD 200.000 197.648 0,11
Paraguay Government Bond, Reg. S
6,1% 11/08/2044 USD 224.000 232.356 0,12

631.865 0,34

Perú
Peru Government Bond, Reg. S, 144A
5,94% 12/02/2029 PEN 1.180.000 356.600 0,19
Peru Government Bond, Reg. S 6,95%
12/08/2031 PEN 795.000 255.582 0,14
Petroleos del Peru SA, Reg. S 4,75%
19/06/2032 USD 600.000 576.573 0,31

1.188.755 0,64

Filipinas
Philippine Government Bond 4,625%
04/12/2022 PHP 8.500.000 149.227 0,08
Philippine Government Bond 5,5%
08/03/2023 PHP 16.260.000 293.704 0,16
Philippine Government Bond 5,75%
12/04/2025 PHP 4.741.686 84.854 0,05
Philippine Government Bond 8%
19/07/2031 PHP 2.000.000 41.186 0,02

568.971 0,31

Polonia
Poland Government Bond 2,25%
25/04/2022 PLN 2.500.000 673.148 0,36
Poland Government Bond 4%
25/10/2023 PLN 3.370.000 971.189 0,52
Poland Government Bond 3,25%
25/07/2025 PLN 1.000.000 277.933 0,15
Poland Government Bond 2,5%
25/07/2026 PLN 1.446.000 380.764 0,21
Poland Government Bond 2,75%
25/04/2028 PLN 5.967.000 1.579.312 0,85

3.882.346 2,09

Rumanía
Romania Government Bond 3,25%
29/04/2024 RON 440.000 102.296 0,06
Romania Government Bond 4,75%
24/02/2025 RON 1.280.000 320.154 0,17
Romania Government Bond 5%
12/02/2029 RON 975.000 242.714 0,13

Romania Government Bond, Reg. S
6,75% 07/02/2022 USD 100.000 107.717 0,06
Romania Government Bond, Reg. S
4,875% 22/01/2024 USD 200.000 205.760 0,11
Romania Government Bond, Reg. S
5,125% 15/06/2048 USD 100.000 96.690 0,05

1.075.331 0,58

Rusia
Russian Federal Bond - OFZ 7,6%
20/07/2022 RUB 29.000.000 412.264 0,22
Russian Federal Bond - OFZ 7,1%
16/10/2024 RUB 74.970.000 1.018.532 0,55
Russian Federal Bond - OFZ 7,75%
16/09/2026 RUB 59.573.000 823.560 0,45
Russian Federal Bond - OFZ 8,15%
03/02/2027 RUB 30.310.000 427.486 0,23
Russian Federal Bond - OFZ 7,05%
19/01/2028 RUB 23.240.000 304.107 0,16
Russian Foreign Bond - Eurobond, Reg.
S 4,875% 16/09/2023 USD 200.000 204.101 0,11
Russian Foreign Bond - Eurobond,
Reg. S 5,875% 16/09/2043 USD 400.000 422.482 0,23

3.612.532 1,95

Arabia Saudí
Saudi Government Bond, Reg. S 5%
17/04/2049 USD 200.000 193.402 0,10

193.402 0,10

Senegal
Senegal Government Bond, Reg. S
6,75% 13/03/2048 USD 200.000 166.368 0,09

166.368 0,09

Serbia
Serbia Government Bond, Reg. S
4,875% 25/02/2020 USD 200.000 201.978 0,11
Serbia Treasury 4,5% 05/04/2020 RSD 1.000.000 9.833 0,00
Serbia Treasury 5,875% 08/02/2028 RSD 24.000.000 251.232 0,14

463.043 0,25

Sudáfrica
South Africa Government Bond 10,5%
21/12/2026 ZAR 33.090.369 2.509.083 1,35
South Africa Government Bond 4,3%
12/10/2028 USD 400.000 357.200 0,19
South Africa Government Bond 8%
31/01/2030 ZAR 6.503.924 409.180 0,22
South Africa Government Bond 7%
28/02/2031 ZAR 9.150.999 523.040 0,28
South Africa Government Bond 8,25%
31/03/2032 ZAR 8.897.064 556.006 0,30
South Africa Government Bond 6,25%
31/03/2036 ZAR 1.417.530 70.265 0,04
South Africa Government Bond 8,5%
31/01/2037 ZAR 8.863.753 546.942 0,30
South Africa Government Bond 9%
31/01/2040 ZAR 908.835 58.120 0,03
South Africa Government Bond 6,25%
08/03/2041 USD 200.000 194.671 0,11
South Africa Government Bond 8,75%
31/01/2044 ZAR 1.245.094 77.117 0,04
South Africa Government Bond 8,75%
28/02/2048 ZAR 10.366.808 641.542 0,35
Transnet SOC Ltd., Reg. S 4%
26/07/2022 USD 300.000 281.757 0,15

6.224.923 3,36

Sri Lanka
Sri Lanka Government Bond, Reg. S
6% 14/01/2019 USD 400.000 399.386 0,22
Sri Lanka Government Bond, Reg. S
5,75% 18/04/2023 USD 200.000 184.998 0,10

584.384 0,32

Tailandia
Thailand Government Bond 3,65%
17/12/2021 THB 17.807.000 577.411 0,31
Thailand Government Bond 2%
17/12/2022 THB 12.000.000 369.519 0,20
Thailand Government Bond 3,625%
16/06/2023 THB 2.971.000 97.631 0,05
Thailand Government Bond 2,4%
17/12/2023 THB 6.300.000 196.824 0,11
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Thailand Government Bond 3,85%
12/12/2025 THB 7.039.000 238.017 0,13
Thailand Government Bond 2,125%
17/12/2026 THB 5.100.000 154.147 0,08
Thailand Government Bond 3,58%
17/12/2027 THB 22.070.000 743.069 0,40
Thailand Government Bond 2,875%
17/12/2028 THB 17.240.000 550.362 0,30
Thailand Government Bond 3,65%
20/06/2031 THB 1.300.000 43.908 0,02
Thailand Government Bond 3,775%
25/06/2032 THB 8.600.000 293.006 0,16
Thailand Government Bond 3,4%
17/06/2036 THB 2.700.000 87.768 0,05
Thailand Government Bond, Reg. S
1,25% 12/03/2028 THB 8.900.000 269.260 0,14
Thailand Government Bond, Reg. S,
FRN 1,2% 14/07/2021 THB 2.000.000 66.908 0,04

3.687.830 1,99

Trinidad y Tobago
Petroleum Co. of Trinidad & Tobago
Ltd., Reg. S 9,75% 14/08/2019 USD 100.000 95.570 0,05

95.570 0,05

Turquía
Turkey Government Bond 23%
12/08/2020 TRY 1.691.922 337.420 0,18
Turkey Government Bond 9,2%
22/09/2021 TRY 887.292 137.490 0,07
Turkey Government Bond 11%
02/03/2022 TRY 1.666.667 263.136 0,14
Turkey Government Bond 10,7%
17/08/2022 TRY 92.747 14.223 0,01
Turkey Government Bond 3,25%
23/03/2023 USD 600.000 539.865 0,29
Turkey Government Bond 10,6%
11/02/2026 TRY 1.600.000 233.121 0,13
Turkey Government Bond 5,2%
16/02/2026 EUR 100.000 114.241 0,06
Turkey Government Bond 12,4%
08/03/2028 TRY 946.589 149.583 0,08

1.789.079 0,96

Ucrania
Ukraine Government Bond, Reg. S
7,75% 01/09/2019 USD 100.000 99.275 0,05
Ukraine Government Bond, Reg. S
7,75% 01/09/2020 USD 400.000 387.274 0,21
Ukraine Government Bond, Reg. S
8,994% 01/02/2024 USD 200.000 186.998 0,10
Ukraine Government Bond, Reg. S
7,375% 25/09/2032 USD 200.000 159.692 0,09

833.239 0,45

Reino Unido
State Savings Bank of Ukraine, STEP,
Reg. S 9,625% 20/03/2025 USD 200.000 190.106 0,10

190.106 0,10

Uruguay
Uruguay Government Bond 7,875%
15/01/2033 USD 250.000 328.427 0,18
Uruguay Government Bond 4,975%
20/04/2055 USD 400.000 382.284 0,21
Uruguay Government Bond, Reg. S
9,875% 20/06/2022 UYU 3.260.000 99.621 0,05

810.332 0,44

Islas Vírgenes Británicas
Minmetals Bounteous Finance BVI Ltd.,
Reg. S 4,2% 27/07/2026 USD 200.000 195.029 0,11

195.029 0,11

Total obligaciones 67.020.882 36,14

Renta variable

Brasil
Ambev SA BRL 372.169 1.477.135 0,80
BB Seguridade Participacoes SA BRL 225.131 1.605.589 0,86
Cielo SA BRL 168.200 386.405 0,21
Engie Brasil Energia SA BRL 67.657 579.648 0,31
Itau Unibanco Holding SA Preference BRL 262.812 2.406.551 1,30
Petrobras Distribuidora SA BRL 106.415 705.123 0,38

7.160.451 3,86

Islas Caimán
Sands China Ltd. HKD 211.200 921.458 0,50
WH Group Ltd., Reg. S HKD 898.500 693.405 0,37

1.614.863 0,87

Chile
Banco Santander Chile, ADR USD 16.809 498.219 0,27

498.219 0,27

China
China Construction Bank Corp. ‘H’ HKD 2.979.000 2.454.934 1,32
China Life Insurance Co. Ltd. ‘H’ HKD 353.000 750.347 0,41
China Pacific Insurance Group Co. Ltd.
‘H’ HKD 528.800 1.709.676 0,92
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 215.000 1.897.346 1,02

6.812.303 3,67

República Checa
Komercni banka A/S CZK 32.332 1.215.246 0,66
Moneta Money Bank A/S, Reg. S CZK 59.892 193.533 0,10

1.408.779 0,76

Hong Kong
China Mobile Ltd. HKD 140.500 1.350.206 0,73
China Overseas Land & Investment Ltd. HKD 738.000 2.536.793 1,37
China Resources Power Holdings Co.
Ltd. HKD 1.078.000 2.071.230 1,12
CNOOC Ltd. HKD 678.000 1.046.475 0,56
Guangdong Investment Ltd. HKD 418.000 810.067 0,44
Hang Seng Bank Ltd. HKD 67.300 1.510.023 0,81

9.324.794 5,03

Hungría
OTP Bank Nyrt. HUF 52.219 2.091.663 1,13

2.091.663 1,13

India
Coal India Ltd. INR 72.383 249.775 0,14
Infosys Ltd., ADR USD 113.859 1.071.982 0,58
ITC Ltd. INR 192.768 778.117 0,42
Tata Consultancy Services Ltd. INR 67.188 1.823.344 0,98

3.923.218 2,12

Indonesia
Telekomunikasi Indonesia Persero Tbk.
PT IDR 7.824.800 2.043.263 1,10

2.043.263 1,10

México
Bolsa Mexicana de Valores SAB de CV MXN 172.180 295.879 0,16
Fibra Uno Administracion SA de CV,
REIT MXN 868.475 961.806 0,52
Kimberly-Clark de Mexico SAB de CV
‘A’ MXN 808.612 1.278.065 0,69
Wal-Mart de Mexico SAB de CV MXN 707.694 1.795.201 0,97

4.330.951 2,34

Rusia
Alrosa PJSC USD 783.653 1.102.077 0,59
Moscow Exchange MICEX-RTS PJSC USD 1.144.115 1.327.546 0,72
Sberbank of Russia PJSC USD 1.285.787 3.454.308 1,86
Severstal PJSC, Reg. S, GDR USD 29.983 410.767 0,22

6.294.698 3,39

Arabia Saudí
Al Rajhi Bank SAR 84.849 1.974.653 1,06

1.974.653 1,06
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Sudáfrica
Absa Group Ltd. ZAR 52.727 592.305 0,32
AVI Ltd. ZAR 134.316 953.148 0,51
Bid Corp. Ltd. ZAR 24.990 460.056 0,25
FirstRand Ltd. ZAR 256.449 1.166.876 0,63
SPAR Group Ltd. (The) ZAR 54.965 792.928 0,43
Vodacom Group Ltd. ZAR 112.947 1.035.497 0,56

5.000.810 2,70

Corea del Sur
KT&G Corp. KRW 15.857 1.447.235 0,78
Orange Life Insurance Ltd., Reg. S KRW 10.768 270.685 0,15
Samsung Electronics Co. Ltd. KRW 63.610 2.206.680 1,19
Samsung Fire & Marine Insurance Co.
Ltd. KRW 7.004 1.691.552 0,91
SK Telecom Co. Ltd., ADR USD 13.436 360.824 0,19

5.976.976 3,22

Supranacional
HKT Trust & HKT Ltd. HKD 947.000 1.362.533 0,73

1.362.533 0,73

Taiwán
Asustek Computer, Inc. TWD 131.000 862.829 0,47
Chicony Electronics Co. Ltd. TWD 99.451 203.589 0,11
Delta Electronics, Inc. TWD 179.292 758.419 0,41
MediaTek, Inc. TWD 135.000 1.008.468 0,54
Mega Financial Holding Co. Ltd. TWD 1.213.000 1.029.194 0,56
Novatek Microelectronics Corp. TWD 129.000 600.565 0,32
President Chain Store Corp. TWD 82.000 835.968 0,45
Quanta Computer, Inc. TWD 701.000 1.210.203 0,65
Taiwan Mobile Co. Ltd. TWD 492.000 1.710.849 0,92
Taiwan Semiconductor Manufacturing
Co. Ltd., ADR USD 147.983 5.535.304 2,99
Vanguard International Semiconductor
Corp. TWD 317.000 616.778 0,33

14.372.166 7,75

Tailandia
Siam Cement PCL (The) THB 71.900 965.771 0,52
Siam Commercial Bank PCL (The) THB 489.400 2.013.666 1,09
Thai Oil PCL THB 192.800 395.155 0,21

3.374.592 1,82

Turquía
Tofas Turk Otomobil Fabrikasi A/S TRY 50.558 161.124 0,09
Tupras Turkiye Petrol Rafinerileri A/S TRY 20.671 454.597 0,24

615.721 0,33

Emiratos Árabes Unidos
Emaar Development PJSC AED 311.917 369.419 0,20
First Abu Dhabi Bank PJSC AED 274.714 1.045.632 0,56

1.415.051 0,76

Total de valores de renta variable 79.595.704 42,91

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

146.616.586 79,05

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Colombia
Colombia Government Bond, Reg. S
10% 24/07/2024 COP 144.400.000 52.423 0,03

52.423 0,03

Malasia
Malaysia Government Bond 3,492%
31/03/2020 MYR 100.000 24.200 0,01
Malaysia Government Bond 4,16%
15/07/2021 MYR 292.000 71.587 0,04
Malaysia Government Bond 3,882%
10/03/2022 MYR 3.400.000 827.412 0,45
Malaysia Government Bond 3,48%
15/03/2023 MYR 151.000 36.073 0,02
Malaysia Government Bond 3,8%
17/08/2023 MYR 700.000 168.941 0,09
Malaysia Government Bond 4,181%
15/07/2024 MYR 2.430.000 595.124 0,32

Malaysia Government Bond 3,955%
15/09/2025 MYR 2.100.000 505.929 0,27
Malaysia Government Bond 4,07%
30/09/2026 MYR 90.000 21.667 0,01
Malaysia Government Bond 4,232%
30/06/2031 MYR 200.000 47.552 0,03
Malaysia Government Bond 3,844%
15/04/2033 MYR 472.000 106.794 0,06
Malaysia Government Bond 4,642%
07/11/2033 MYR 1.000.000 246.584 0,13

2.651.863 1,43

México
Petroleos Mexicanos 6% 05/03/2020 USD 100.000 101.412 0,05
Petroleos Mexicanos 6,375%
04/02/2021 USD 200.000 202.669 0,11

304.081 0,16

Perú
Corp. Financiera de Desarrollo SA, Reg.
S 4,75% 08/02/2022 USD 200.000 203.278 0,11
Peru Government Bond, Reg. S 6,35%
12/08/2028 PEN 3.849.000 1.200.324 0,65
Peru Government Bond, Reg. S 5,94%
12/02/2029 PEN 90.000 27.153 0,01
Peru Government Bond, Reg. S 6,9%
12/08/2037 PEN 230.000 73.528 0,04

1.504.283 0,81

República Bolivariana de Venezuela
Petroleos de Venezuela SA, Reg. S
8,5% 27/10/2020 USD 75.000 70.235 0,04

70.235 0,04

Total obligaciones 4.582.885 2,47

Renta variable

China
Fuyao Glass Industry Group Co. Ltd. CNH 493.242 1.634.475 0,88
Henan Shuanghui Investment &
Development Co. Ltd. ‘A’ CNH 96.760 332.182 0,18
Huayu Automotive Systems Co. Ltd. ‘A’ CNH 708.750 1.896.937 1,02
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 437.698 1.456.786 0,79
Jiangsu Yanghe Brewery Joint-Stock
Co. Ltd. ‘A’ CNH 48.045 662.175 0,36
Midea Group Co. Ltd. ‘A’ CNH 219.500 1.177.039 0,63
SAIC Motor Corp. Ltd. ‘A’ CNH 328.463 1.274.348 0,69

8.433.942 4,55

Total de valores de renta variable 8.433.942 4,55

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 13.016.827 7,02

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan Emerging Markets Corporate
Bond Fund - JPM Emerging Markets
Corporate Bond X (acc) - USD† USD 146.523 17.991.506 9,70

17.991.506 9,70

Total Esquemas de inversión colectiva - OICVM 17.991.506 9,70

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 17.991.506 9,70

Total de inversiones 177.624.919 95,77

Efectivo 6.237.325 3,36

Otro activo/(pasivo) 1.616.786 0,87

Patrimonio neto total 185.479.030 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Luxemburgo 9,81
China 8,24
Taiwán 7,75
Brasil 6,96
Sudáfrica 6,06
México 5,86
Rusia 5,34
Hong Kong 5,03
Indonesia 4,08
Tailandia 3,81
Corea del Sur 3,22
Hungría 2,88
Colombia 2,35
India 2,12
Polonia 2,09
Perú 1,45
Malasia 1,43
Turquía 1,29
Chile 1,22
Arabia Saudí 1,16
Islas Caimán 0,87
Emiratos Árabes Unidos 0,76
República Checa 0,76
Supranacional 0,73
Argentina 0,67
Rumanía 0,58
Nigeria 0,52
Kazajistán 0,46
Ucrania 0,45
República Dominicana 0,44
Uruguay 0,44
Líbano 0,42
Ecuador 0,39
Panamá 0,39
Paraguay 0,34
Azerbaiyán 0,33
El Salvador 0,33
Sri Lanka 0,32
Filipinas 0,31
Egipto 0,30
Jamaica 0,28
Omán 0,28
Serbia 0,25
Croacia 0,23
Bahréin 0,22
Honduras 0,22
Irak 0,21
Angola 0,20
Kenia 0,20
Mongolia 0,12
Georgia 0,11
Bielorrusia 0,11
Pakistán 0,11
Islas Vírgenes Británicas 0,11
Costa de Marfil 0,10
Marruecos 0,10
Etiopía 0,10
Bermudas 0,10
Costa Rica 0,10
Reino Unido 0,10
Gabón 0,10
Jordán 0,10
Ghana 0,09
Senegal 0,09
Macedonia 0,06
Trinidad y Tobago 0,05
República Bolivariana de Venezuela 0,04
Países Bajos 0,03
Total de inversiones 95,77
Efectivo y otro activo/(pasivo) 4,23

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Taiwán 9,91
China 9,44
Brasil 7,27
Luxemburgo 7,06
México 6,63
Rusia 6,35
Sudáfrica 5,45
Hong Kong 5,16
Corea del Sur 4,27
India 3,90
Indonesia 3,73
Hungría 3,41
Tailandia 2,84
Turquía 2,16
Arabia Saudí 2,15
Islas Caimán 1,34
República Checa 1,27
Colombia 1,25
Chile 1,10
Polonia 1,04
Emiratos Árabes Unidos 1,04
Argentina 1,01
Malasia 0,99
Supranacional 0,79
Perú 0,74
Angola 0,53
El Salvador 0,49
Kazajistán 0,42
Uruguay 0,35
Bielorrusia 0,31
Costa Rica 0,30
Irak 0,29
Egipto 0,24
Serbia 0,23
Nigeria 0,23
Panamá 0,22
Paraguay 0,21
Líbano 0,21
República Dominicana 0,21
Sri Lanka 0,20
Ecuador 0,18
Omán 0,18
Reino Unido 0,18
Croacia 0,16
República Bolivariana de Venezuela 0,16
Ucrania 0,12
Mongolia 0,11
Costa de Marfil 0,11
Georgia 0,11
Armenia 0,10
Azerbaiyán 0,10
Kenia 0,10
Etiopía 0,10
Filipinas 0,10
Senegal 0,09
Macedonia 0,06
Jamaica 0,06
Rumanía 0,05
Total de inversiones 96,81
Efectivo y otro activo/(pasivo) 3,19

Total 100,00
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BRL 4.692.120 USD 1.202.166 18/01/2019 Citibank 7.586 0,01
BRL 794.025 USD 204.614 18/01/2019 Goldman Sachs 106 -
CNH 3.145.532 USD 452.832 18/01/2019 Goldman Sachs 4.827 -
COP 244.458.903 USD 74.620 18/01/2019 BNP Paribas 595 -
EGP 3.739.365 USD 204.897 22/01/2019 Standard Chartered 2.487 -
EUR 385.552 PLN 1.660.532 18/01/2019 State Street 231 -
EUR 11.947 USD 13.637 18/01/2019 State Street 42 -
HUF 125.758.089 EUR 388.022 18/01/2019 Citibank 4.375 -
HUF 185.261.517 USD 654.974 18/01/2019 Barclays 5.962 -
HUF 34.119.421 USD 119.358 18/01/2019 BNP Paribas 2.366 -
HUF 37.874.823 USD 133.589 18/01/2019 State Street 1.533 -
HUF 78.957.440 USD 277.753 18/01/2019 Toronto-Dominion Bank 3.934 -
IDR 4.171.046.683 USD 283.866 18/01/2019 BNP Paribas 5.029 -
IDR 9.421.663.230 USD 646.349 18/01/2019 Standard Chartered 6.215 -
INR 181.434.589 USD 2.485.558 18/01/2019 Goldman Sachs 109.157 0,06
KRW 490.725.276 USD 434.545 18/01/2019 Standard Chartered 5.633 -
MXN 1.490.419 USD 74.620 18/01/2019 Barclays 1.028 -
MXN 1.977.021 USD 97.666 18/01/2019 Goldman Sachs 2.679 -
MXN 5.883.710 USD 286.233 18/01/2019 HSBC 12.400 0,01
MXN 3.185.922 USD 155.685 18/01/2019 RBC 6.019 -
MXN 14.369.713 USD 708.884 18/01/2019 Standard Chartered 20.464 0,01
MXN 24.453.988 USD 1.200.159 18/01/2019 Toronto-Dominion Bank 41.026 0,02
MYR 1.001.102 USD 240.190 18/01/2019 Standard Chartered 2.002 -
PEN 3.325.388 USD 983.402 18/01/2019 HSBC 2.492 -
PLN 1.666.990 EUR 383.748 18/01/2019 Citibank 3.550 -
PLN 991.739 USD 263.258 18/01/2019 Toronto-Dominion Bank 256 -
RON 490.283 USD 120.083 18/01/2019 Deutsche Bank 137 -
THB 15.240.151 USD 465.078 18/01/2019 Credit Suisse 5.697 -
THB 14.515.919 USD 440.551 18/01/2019 HSBC 7.853 0,01
THB 3.629.975 USD 110.846 18/01/2019 Societe Generale 1.285 -
TRY 1.197.106 USD 220.072 18/01/2019 Barclays 4.028 -
TRY 10.106.773 USD 1.785.721 18/01/2019 Citibank 106.288 0,06
TRY 883.642 USD 161.650 18/01/2019 HSBC 3.770 -
TRY 614.215 USD 109.866 18/01/2019 Standard Chartered 5.116 -
USD 17.825 AUD 24.672 07/01/2019 Barclays 435 -
USD 6.773 AUD 9.582 07/01/2019 BNP Paribas 19 -
USD 21.302 AUD 29.560 07/01/2019 Citibank 468 -
USD 2.200 AUD 3.061 07/01/2019 Deutsche Bank 43 -
USD 16.250 AUD 22.696 07/01/2019 Merrill Lynch 253 -
USD 9.972 AUD 13.817 07/01/2019 National Australia Bank 234 -
USD 3.999 AUD 5.421 07/01/2019 RBC 179 -
USD 26.011 AUD 36.082 17/01/2019 Citibank 574 -
USD 3.518 AUD 4.883 17/01/2019 Goldman Sachs 76 -
USD 4.056 AUD 5.578 17/01/2019 HSBC 124 -
USD 52.441 AUD 72.088 17/01/2019 National Australia Bank 1.620 -
USD 39.963 AUD 54.853 17/01/2019 Toronto-Dominion Bank 1.293 -
USD 439.252 AUD 610.429 18/01/2019 Citibank 8.907 0,01
USD 4.636 AUD 6.572 05/02/2019 National Australia Bank 1 -
USD 2.202.525 BRL 8.295.371 18/01/2019 Goldman Sachs 63.761 0,04
USD 70.817 BRL 265.234 18/01/2019 J.P. Morgan 2.433 -
USD 75.107 BRL 290.747 18/01/2019 Standard Chartered 145 -
USD 440.483 CLP 295.268.944 18/01/2019 Citibank 14.661 0,01
USD 442.408 CLP 298.359.989 18/01/2019 Goldman Sachs 12.128 0,01
USD 860.083 COP 2.734.499.448 18/01/2019 Goldman Sachs 18.732 0,01
USD 333.796 EUR 286.127 18/01/2019 State Street 6.186 -
USD 544.741 HUF 152.438.233 14/01/2019 Goldman Sachs 1.072 -
USD 3.316.854 HUF 927.923.412 14/01/2019 HSBC 7.424 0,01
USD 80.066 IDR 1.151.429.146 18/01/2019 Standard Chartered 316 -
USD 115.515 PEN 388.165 18/01/2019 J.P. Morgan 434 -
USD 153.918 PLN 579.231 18/01/2019 RBC 12 -
USD 554.660 RUB 36.986.349 18/01/2019 Citibank 23.113 0,01
USD 5.197.295 RUB 348.216.116 18/01/2019 Goldman Sachs 192.924 0,11
USD 79.802 RUB 5.462.870 18/01/2019 HSBC 1.293 -
USD 169.029 ZAR 2.342.146 18/01/2019 HSBC 6.613 0,01
USD 302.886 ZAR 4.165.874 18/01/2019 Standard Chartered 14.004 0,01
USD 1.486.345 ZAR 21.036.222 18/01/2019 Toronto-Dominion Bank 27.587 0,02
ZAR 419.368 USD 28.766 18/01/2019 Toronto-Dominion Bank 315 -

Total plusvalías latentes sobre contratos de divisas a plazo 793.547 0,43

AUD 49.199 USD 36.075 07/01/2019 Barclays (1.398) -
AUD 3.530 USD 2.540 07/01/2019 Goldman Sachs (52) -
AUD 23.195 USD 16.681 07/01/2019 Merrill Lynch (332) -
AUD 12.699 USD 9.167 07/01/2019 National Australia Bank (216) -
AUD 2.126.767 USD 1.550.530 17/01/2019 ANZ (51.214) (0,03)
AUD 7.617 USD 5.579 17/01/2019 BNP Paribas (210) -
AUD 5.503 USD 4.009 17/01/2019 Citibank (130) -
AUD 9.685 USD 7.080 17/01/2019 Goldman Sachs (253) -
AUD 52.659 USD 38.086 17/01/2019 National Australia Bank (963) -
AUD 13.160 USD 9.593 17/01/2019 Toronto-Dominion Bank (316) -
AUD 610.429 USD 441.317 18/01/2019 HSBC (10.971) (0,01)
AUD 15.163 USD 10.705 05/02/2019 BNP Paribas (11) -
BRL 306.306 USD 79.512 18/01/2019 BNP Paribas (538) -
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CLP 50.147.982 USD 73.897 18/01/2019 Citibank (1.576) -
CLP 319.822.682 USD 465.606 18/01/2019 Credit Suisse (4.374) -
CLP 214.394.304 USD 316.767 18/01/2019 Goldman Sachs (7.578) (0,01)
CLP 80.587.100 USD 120.100 18/01/2019 Standard Chartered (3.881) -
COP 317.314.727 USD 98.221 18/01/2019 Citibank (590) -
COP 12.368.267.586 USD 3.889.417 18/01/2019 Goldman Sachs (83.948) (0,05)
COP 1.064.162.607 USD 333.612 18/01/2019 HSBC (6.190) -
CZK 41.528.639 USD 1.848.809 18/01/2019 Deutsche Bank (4.091) -
EUR 386.219 HUF 124.335.489 18/01/2019 Citibank (1.365) -
HUF 141.296.291 USD 506.505 18/01/2019 Deutsche Bank (2.418) -
HUF 99.832.717 USD 357.361 18/01/2019 HSBC (1.199) -
PEN 327.041 USD 96.990 18/01/2019 Goldman Sachs (31) -
PLN 7.388.264 USD 1.976.719 18/01/2019 Citibank (13.594) (0,01)
PLN 1.675.488 USD 447.687 18/01/2019 Toronto-Dominion Bank (2.495) -
RON 3.622.643 USD 889.407 18/01/2019 Citibank (1.116) -
RUB 29.305.222 USD 432.460 18/01/2019 Credit Suisse (11.302) (0,01)
USD 74.620 BRL 293.327 18/01/2019 BNP Paribas (1.008) -
USD 209.285 BRL 812.968 18/01/2019 Goldman Sachs (319) -
USD 1.334.364 CNH 9.255.423 18/01/2019 Goldman Sachs (12.254) (0,01)
USD 205.912 EGP 3.739.365 22/01/2019 HSBC (1.472) -
USD 113.248 EUR 99.874 18/01/2019 ANZ (1.106) -
USD 70.233 HUF 19.860.628 18/01/2019 HSBC (621) -
USD 115.678 HUF 32.772.828 18/01/2019 Societe Generale (1.242) -
USD 423.675 HUF 119.939.336 18/01/2019 Toronto-Dominion Bank (4.219) -
USD 105.732 IDR 1.565.520.858 18/01/2019 BNP Paribas (2.699) -
USD 268.685 IDR 3.991.979.959 18/01/2019 Citibank (7.808) (0,01)
USD 278.834 IDR 4.108.548.844 18/01/2019 HSBC (5.732) -
USD 72.247 IDR 1.051.265.920 18/01/2019 Standard Chartered (566) -
USD 435.090 KRW 490.725.276 18/01/2019 Goldman Sachs (5.088) -
USD 190.406 MXN 3.884.123 18/01/2019 Barclays (6.736) -
USD 430.178 MXN 8.759.550 18/01/2019 Citibank (14.421) (0,01)
USD 1.316.620 MXN 27.017.550 18/01/2019 Goldman Sachs (54.681) (0,03)
USD 4.612.347 MXN 92.986.059 18/01/2019 HSBC (107.245) (0,06)
USD 83.888 MXN 1.728.071 18/01/2019 National Australia Bank (3.822) -
USD 238.550 MYR 1.001.102 18/01/2019 Standard Chartered (3.641) -
USD 58.019 PHP 3.077.784 18/01/2019 BNP Paribas (646) -
USD 465.078 PHP 24.760.305 18/01/2019 Citibank (6.869) (0,01)
USD 300.103 PHP 15.799.223 18/01/2019 HSBC (1.041) -
USD 89.190 PHP 4.717.794 18/01/2019 Standard Chartered (734) -
USD 633.558 PLN 2.403.916 18/01/2019 HSBC (5.183) -
USD 155.859 PLN 588.462 18/01/2019 State Street (501) -
USD 389.283 PLN 1.467.268 18/01/2019 Toronto-Dominion Bank (582) -
USD 203.999 RON 836.519 18/01/2019 UBS (1.120) -
USD 78.550 THB 2.574.280 18/01/2019 BNP Paribas (971) -
USD 1.002.297 THB 32.949.898 18/01/2019 Deutsche Bank (15.540) (0,01)
USD 106.178 THB 3.509.608 18/01/2019 Goldman Sachs (2.235) -
USD 650.595 THB 21.459.968 18/01/2019 HSBC (12.313) (0,01)
USD 332.873 THB 10.912.576 18/01/2019 Standard Chartered (4.221) -
USD 222.069 TRY 1.210.180 18/01/2019 Barclays (4.480) -
USD 354.410 TRY 1.939.353 18/01/2019 BNP Paribas (8.640) (0,01)
USD 102.307 TRY 547.425 18/01/2019 Standard Chartered (172) -
ZAR 1.066.440 USD 75.567 18/01/2019 Barclays (1.615) -
ZAR 1.737.244 USD 121.644 18/01/2019 Goldman Sachs (1.175) -
ZAR 3.247.794 USD 226.310 18/01/2019 RBC (1.091) -
ZAR 6.200.233 USD 452.126 18/01/2019 Toronto-Dominion Bank (22.171) (0,01)

Total de minusvalías latentes sobre contratos de divisas a plazo (538.332) (0,29)

Plusvalías netas latentes sobre contratos de divisas a plazo 255.215 0,14
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
BHP Billiton Finance USA Ltd. 6,42%
01/03/2026 USD 695.000 805.053 0,03
CNOOC Finance 2015 Australia Pty. Ltd.
2,625% 05/05/2020 USD 524.000 519.462 0,02
Westpac Banking Corp. 2,5%
28/06/2022 USD 450.000 435.292 0,01
Westpac Banking Corp. 2,85%
13/05/2026 USD 650.000 606.544 0,02

2.366.351 0,08

Bermudas
Aircastle Ltd. 4,4% 25/09/2023 USD 900.000 882.135 0,03
Athene Holding Ltd. 4,125% 12/01/2028 USD 1.035.000 941.576 0,03

1.823.711 0,06

Canadá
Bank of Montreal 1,5% 18/07/2019 USD 346.000 343.355 0,01
Bank of Montreal 1,9% 27/08/2021 USD 750.000 726.799 0,02
Barrick Gold Corp. 6,45% 15/10/2035 USD 709.000 830.679 0,03
Canadian Natural Resources Ltd. 3,8%
15/04/2024 USD 510.000 500.950 0,02
Canadian Natural Resources Ltd. 7,2%
15/01/2032 USD 70.000 83.893 0,00
Canadian Natural Resources Ltd. 6,45%
30/06/2033 USD 816.000 916.425 0,03
Canadian Pacific Railway Co. 4,5%
15/01/2022 USD 910.000 938.993 0,03
Canadian Pacific Railway Co. 2,9%
01/02/2025 USD 346.000 330.688 0,01
Canadian Pacific Railway Co. 7,125%
15/10/2031 USD 150.000 192.320 0,01
Canadian Pacific Railway Co. 5,75%
15/03/2033 USD 305.000 345.144 0,01
Canadian Pacific Railway Co. 6,125%
15/09/2115 USD 560.000 650.840 0,02
Cenovus Energy, Inc. 5,25% 15/06/2037 USD 268.000 234.936 0,01
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 660.000 654.911 0,02
CNOOC Nexen Finance 2014 ULC 4,25%
30/04/2024 USD 500.000 508.042 0,02
Encana Corp. 6,5% 15/05/2019 USD 30.000 30.311 0,00
Encana Corp. 7,375% 01/11/2031 USD 250.000 291.273 0,01
Fortis, Inc. 3,055% 04/10/2026 USD 2.270.000 2.065.814 0,07
Petro-Canada 6,8% 15/05/2038 USD 550.000 649.613 0,02
Rogers Communications, Inc. 8,75%
01/05/2032 USD 180.000 244.813 0,01
Royal Bank of Canada 2,75%
01/02/2022 USD 429.000 422.318 0,01
Suncor Energy, Inc. 7,15% 01/02/2032 USD 150.000 182.445 0,01
Toronto-Dominion Bank (The) 2,125%
02/07/2019 USD 147.000 146.459 0,01
Toronto-Dominion Bank (The) 2,125%
07/04/2021 USD 115.000 112.542 0,00
TransCanada PipeLines Ltd. 7,125%
15/01/2019 USD 330.000 330.419 0,01
TransCanada PipeLines Ltd. 4,875%
15/01/2026 USD 463.000 478.608 0,02
TransCanada PipeLines Ltd. 6,2%
15/10/2037 USD 540.000 595.625 0,02
TransCanada PipeLines Ltd. 4,75%
15/05/2038 USD 1.150.000 1.123.015 0,04
Vale Canada Ltd. 7,2% 15/09/2032 USD 1.070.000 1.181.285 0,04

15.112.515 0,51

Islas Caimán
CK Hutchison International 16 Ltd.,
144A 1,875% 03/10/2021 USD 669.000 641.728 0,02
CK Hutchison International 16 Ltd.,
144A 2,75% 03/10/2026 USD 1.050.000 965.659 0,03
Hutchison Whampoa International 12 II
Ltd., 144A 3,25% 08/11/2022 USD 363.000 359.673 0,01
Three Gorges Finance I Cayman Islands
Ltd., 144A 3,15% 02/06/2026 USD 218.000 206.169 0,01
Vale Overseas Ltd. 6,875% 21/11/2036 USD 384.000 440.254 0,02

2.613.483 0,09

Colombia
Colombia Government Bond 4%
26/02/2024 USD 1.000.000 991.675 0,03
Colombia Government Bond 7,375%
18/09/2037 USD 500.000 606.820 0,02
Colombia Government Bond 5%
15/06/2045 USD 374.000 357.099 0,01
Ecopetrol SA 5,875% 18/09/2023 USD 226.000 236.363 0,01
Ecopetrol SA 5,375% 26/06/2026 USD 464.000 468.455 0,02

2.660.412 0,09

Finlandia
Nordea Bank Abp, 144A 4,875%
27/01/2020 USD 900.000 915.647 0,03

915.647 0,03

Francia
Credit Agricole SA, 144A 4,375%
17/03/2025 USD 400.000 389.046 0,01
Societe Generale SA, 144A 2,5%
08/04/2021 USD 400.000 392.174 0,01
Societe Generale SA, 144A 4,25%
14/04/2025 USD 700.000 670.828 0,02
Total Capital International SA 3,75%
10/04/2024 USD 149.000 151.277 0,01

1.603.325 0,05

Alemania
Deutsche Bank AG 4,25% 14/10/2021 USD 1.284.000 1.265.215 0,04
Deutsche Bank AG 3,3% 16/11/2022 USD 800.000 740.976 0,03
Deutsche Bank AG 3,7% 30/05/2024 USD 400.000 362.328 0,01

2.368.519 0,08

Guernsey
Credit Suisse Group Funding Guernsey
Ltd. 3,8% 09/06/2023 USD 250.000 245.450 0,01
Credit Suisse Group Funding Guernsey
Ltd. 3,75% 26/03/2025 USD 2.618.000 2.505.374 0,08

2.750.824 0,09

Irlanda
AerCap Ireland Capital DAC 3,3%
23/01/2023 USD 390.000 371.598 0,01
AerCap Ireland Capital DAC 3,5%
15/01/2025 USD 390.000 354.921 0,01
GE Capital International Funding Co.
Unlimited Co. 2,342% 15/11/2020 USD 3.397.000 3.277.069 0,11
GE Capital International Funding Co.
Unlimited Co. 3,373% 15/11/2025 USD 287.000 255.836 0,01
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 6.173.000 5.184.116 0,17
Johnson Controls International plc 5,7%
01/03/2041 USD 320.000 326.554 0,01
Johnson Controls International plc
5,25% 01/12/2041 USD 500.000 482.999 0,02
Johnson Controls International plc,
STEP 4,95% 02/07/2064 USD 500.000 462.885 0,02
Shire Acquisitions Investments Ireland
DAC 2,875% 23/09/2023 USD 445.000 421.604 0,01
Shire Acquisitions Investments Ireland
DAC 3,2% 23/09/2026 USD 1.000.000 911.565 0,03

12.049.147 0,40

Japón
Dai-ichi Life Insurance Co. Ltd. (The),
FRN, 144A 4% Perpetual USD 734.000 678.311 0,02
Mitsubishi UFJ Financial Group, Inc.
2,95% 01/03/2021 USD 717.000 709.471 0,03
Mitsubishi UFJ Financial Group, Inc.
2,998% 22/02/2022 USD 413.000 406.853 0,01
Mitsubishi UFJ Financial Group, Inc.
2,527% 13/09/2023 USD 294.000 280.622 0,01
Mitsubishi UFJ Trust & Banking Corp.,
144A 2,45% 16/10/2019 USD 500.000 497.145 0,02
Mizuho Financial Group, Inc. 2,953%
28/02/2022 USD 435.000 426.413 0,02
Nomura Holdings, Inc. 6,7%
04/03/2020 USD 192.000 199.558 0,01
Sumitomo Mitsui Financial Group, Inc.
2,442% 19/10/2021 USD 398.000 387.682 0,01
Sumitomo Mitsui Financial Group, Inc.
2,846% 11/01/2022 USD 1.000.000 980.345 0,03
Sumitomo Mitsui Financial Group, Inc.
2,784% 12/07/2022 USD 1.000.000 973.740 0,03
Sumitomo Mitsui Financial Group, Inc.
2,778% 18/10/2022 USD 1.068.000 1.036.697 0,04
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Sumitomo Mitsui Financial Group, Inc.
3,102% 17/01/2023 USD 413.000 405.083 0,01
Sumitomo Mitsui Financial Group, Inc.
3,01% 19/10/2026 USD 297.000 278.938 0,01
Sumitomo Mitsui Trust Bank Ltd., 144A
2,05% 18/10/2019 USD 1.565.000 1.550.649 0,05

8.811.507 0,30

Luxemburgo
Allergan Funding SCS 3,85%
15/06/2024 USD 801.000 790.158 0,03
Ingersoll-Rand Luxembourg Finance SA
2,625% 01/05/2020 USD 160.000 159.000 0,00

949.158 0,03

México
America Movil SAB de CV 3,125%
16/07/2022 USD 307.000 301.013 0,01
America Movil SAB de CV 6,125%
30/03/2040 USD 300.000 353.868 0,01
Coca-Cola Femsa SAB de CV 3,875%
26/11/2023 USD 1.400.000 1.413.146 0,05
Grupo Televisa SAB 8,5% 11/03/2032 USD 263.000 328.372 0,01
Grupo Televisa SAB 6,125% 31/01/2046 USD 204.000 209.603 0,01
Mexico City Airport Trust, 144A 4,25%
31/10/2026 USD 1.000.000 893.990 0,03
Mexico City Airport Trust, 144A 5,5%
31/07/2047 USD 356.000 313.429 0,01
Mexico Government Bond 3,6%
30/01/2025 USD 779.000 745.865 0,03
Mexico Government Bond 4,15%
28/03/2027 USD 1.000.000 966.375 0,03
Mexico Government Bond 3,75%
11/01/2028 USD 2.317.000 2.171.898 0,07
Mexico Government Bond 4,75%
08/03/2044 USD 648.000 589.696 0,02
Mexico Government Bond 4,35%
15/01/2047 USD 36.000 31.056 0,00
Mexico Government Bond 4,6%
10/02/2048 USD 1.282.000 1.141.371 0,04
Mexico Government Bond 5,75%
12/10/2110 USD 566.000 534.327 0,02
Petroleos Mexicanos 6,5% 13/03/2027 USD 5.064.000 4.772.871 0,16
Petroleos Mexicanos 6,5% 23/01/2029 USD 595.000 554.439 0,02
Petroleos Mexicanos 6,75% 21/09/2047 USD 895.000 743.280 0,02
Petroleos Mexicanos 6,35% 12/02/2048 USD 526.000 421.318 0,01

16.485.917 0,55

Países Bajos
ABN AMRO Bank NV, 144A 4,75%
28/07/2025 USD 1.031.000 1.029.240 0,04
ING Groep NV 4,1% 02/10/2023 USD 2.430.000 2.427.497 0,08
ING Groep NV 3,95% 29/03/2027 USD 650.000 620.962 0,02
Shell International Finance BV 4,125%
11/05/2035 USD 1.737.000 1.737.078 0,06

5.814.777 0,20

Nueva Zelanda
BNZ International Funding Ltd., 144A
2,1% 14/09/2021 USD 305.000 294.029 0,01

294.029 0,01

Panamá
Panama Government Bond 4,5%
16/04/2050 USD 425.000 408.151 0,01

408.151 0,01

Sudáfrica
South Africa Government Bond 5,875%
16/09/2025 USD 200.000 202.950 0,01

202.950 0,01

Corea del Sur
Korea Gas Corp., 144A 1,875%
18/07/2021 USD 467.000 450.188 0,02
Korea Southern Power Co. Ltd., 144A
3% 29/01/2021 USD 409.000 405.965 0,01

856.153 0,03

España
Banco Santander SA 3,125%
23/02/2023 USD 1.000.000 945.325 0,03
Banco Santander SA 4,379%
12/04/2028 USD 600.000 559.866 0,02

Telefonica Emisiones SA 5,134%
27/04/2020 USD 266.000 272.242 0,01
Telefonica Emisiones SA 4,103%
08/03/2027 USD 417.000 401.873 0,01
Telefonica Emisiones SA 4,665%
06/03/2038 USD 980.000 886.038 0,03

3.065.344 0,10

Suiza
UBS AG 2,35% 26/03/2020 USD 291.000 287.885 0,01
UBS Group Funding Switzerland AG,
FRN, 144A 2,859% 15/08/2023 USD 276.000 264.982 0,01
UBS Group Funding Switzerland AG,
144A 4,125% 15/04/2026 USD 481.000 476.151 0,01
UBS Group Funding Switzerland AG,
144A 4,253% 23/03/2028 USD 550.000 542.127 0,02

1.571.145 0,05

Reino Unido
Barclays plc 3,65% 16/03/2025 USD 998.000 927.396 0,03
Barclays plc 4,375% 12/01/2026 USD 1.679.000 1.603.235 0,05
Barclays plc 5,2% 12/05/2026 USD 400.000 385.742 0,01
Barclays plc 4,836% 09/05/2028 USD 385.000 353.141 0,01
BP Capital Markets plc 3,814%
10/02/2024 USD 631.000 633.814 0,02
HSBC Bank plc, 144A 4,75% 19/01/2021 USD 250.000 256.633 0,01
HSBC Holdings plc 2,65% 05/01/2022 USD 3.422.000 3.315.850 0,11
HSBC Holdings plc 3,6% 25/05/2023 USD 2.539.000 2.511.223 0,09
HSBC Holdings plc 4,25% 18/08/2025 USD 500.000 486.223 0,02
HSBC Holdings plc 4,375% 23/11/2026 USD 983.000 953.328 0,03
Invesco Finance plc 3,75% 15/01/2026 USD 330.000 320.579 0,01
Lloyds Banking Group plc, FRN 2,907%
07/11/2023 USD 800.000 756.764 0,03
Lloyds Banking Group plc 4,45%
08/05/2025 USD 755.000 744.513 0,03
Lloyds Banking Group plc 4,582%
10/12/2025 USD 600.000 565.572 0,02
Lloyds Banking Group plc 4,375%
22/03/2028 USD 633.000 599.742 0,02
Royal Bank of Scotland Group plc, FRN
4,519% 25/06/2024 USD 355.000 348.058 0,01
Royal Bank of Scotland Group plc, FRN
4,892% 18/05/2029 USD 250.000 239.157 0,01
Royal Bank of Scotland Group plc
3,875% 12/09/2023 USD 500.000 479.125 0,02
Santander UK Group Holdings plc
3,571% 10/01/2023 USD 500.000 479.643 0,02
Standard Chartered plc, FRN, 144A
4,247% 20/01/2023 USD 1.000.000 990.685 0,03
Standard Chartered plc, FRN, 144A
4,866% 15/03/2033 USD 700.000 666.904 0,02
Standard Chartered plc, 144A 3,05%
15/01/2021 USD 700.000 686.899 0,02
Vodafone Group plc 4,125%
30/05/2025 USD 690.000 681.537 0,02
Vodafone Group plc 5% 30/05/2038 USD 699.000 660.677 0,02
Vodafone Group plc 5,25% 30/05/2048 USD 683.000 642.478 0,02

20.288.918 0,68

Estados Unidos de América
AbbVie, Inc. 4,5% 14/05/2035 USD 1.624.000 1.506.268 0,05
Aetna, Inc. 2,8% 15/06/2023 USD 239.000 227.760 0,01
Aetna, Inc. 6,75% 15/12/2037 USD 300.000 361.536 0,01
Aetna, Inc. 4,5% 15/05/2042 USD 147.000 134.390 0,00
Alabama Power Co. 5,7% 15/02/2033 USD 150.000 173.517 0,01
Alabama Power Co. 6,125% 15/05/2038 USD 179.000 219.732 0,01
Allergan, Inc. 3,375% 15/09/2020 USD 241.000 241.143 0,01
Allergan, Inc. 2,8% 15/03/2023 USD 1.100.000 1.051.561 0,04
Allstate Corp. (The) 5,35% 01/06/2033 USD 805.000 911.948 0,03
American Express Co. 2,65%
02/12/2022 USD 701.000 676.805 0,02
American Express Credit Corp. 2,375%
26/05/2020 USD 644.000 636.968 0,02
American Express Credit Corp. 2,25%
05/05/2021 USD 520.000 508.386 0,02
American Express Credit Corp. 2,7%
03/03/2022 USD 1.625.000 1.590.924 0,05
American Express Credit Corp. 3,3%
03/05/2027 USD 200.000 193.791 0,01
American International Group, Inc.
3,75% 10/07/2025 USD 242.000 231.529 0,01
American Tower Corp., REIT 5,9%
01/11/2021 USD 100.000 105.502 0,00
American Tower Corp., REIT 3,5%
31/01/2023 USD 533.000 522.676 0,02
American Tower Corp., REIT 5%
15/02/2024 USD 367.000 380.348 0,01
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American Tower Corp., REIT 3,375%
15/10/2026 USD 437.000 408.477 0,01
American Water Capital Corp. 3,4%
01/03/2025 USD 366.000 363.231 0,01
American Water Capital Corp. 6,593%
15/10/2037 USD 125.000 159.035 0,01
American Water Capital Corp. 4%
01/12/2046 USD 375.000 351.874 0,01
Anadarko Holding Co. 7,15%
15/05/2028 USD 250.000 271.756 0,01
Anadarko Petroleum Corp. 8,7%
15/03/2019 USD 100.000 101.114 0,00
Andeavor Logistics LP 5,25%
15/01/2025 USD 615.000 619.862 0,02
Anheuser-Busch InBev Finance, Inc.
3,3% 01/02/2023 USD 3.644.000 3.549.037 0,12
Anheuser-Busch InBev Worldwide, Inc.
4,375% 15/04/2038 USD 1.000.000 890.955 0,03
Anheuser-Busch InBev Worldwide, Inc.
4,439% 06/10/2048 USD 280.000 239.049 0,01
Anheuser-Busch InBev Worldwide, Inc.
4,75% 15/04/2058 USD 1.080.000 935.896 0,03
Anthem, Inc. 3,125% 15/05/2022 USD 300.000 295.669 0,01
Anthem, Inc. 3,3% 15/01/2023 USD 224.000 220.200 0,01
Anthem, Inc. 4,101% 01/03/2028 USD 885.000 870.986 0,03
Anthem, Inc. 4,625% 15/05/2042 USD 344.000 330.715 0,01
Anthem, Inc. 4,375% 01/12/2047 USD 201.000 187.534 0,01
Apache Corp. 3,25% 15/04/2022 USD 66.000 64.564 0,00
Apache Corp. 6% 15/01/2037 USD 362.000 370.952 0,01
Apache Corp. 5,1% 01/09/2040 USD 200.000 180.345 0,01
Arizona Public Service Co. 5,05%
01/09/2041 USD 210.000 226.514 0,01
Arrow Electronics, Inc. 4,5%
01/03/2023 USD 95.000 96.014 0,00
Arrow Electronics, Inc. 3,25%
08/09/2024 USD 469.000 437.439 0,01
Arrow Electronics, Inc. 3,875%
12/01/2028 USD 761.000 695.474 0,02
AT&T, Inc. 3,95% 15/01/2025 USD 3.899.000 3.811.565 0,13
AT&T, Inc. 4,125% 17/02/2026 USD 520.000 507.595 0,02
AT&T, Inc. 4,3% 15/02/2030 USD 968.000 917.451 0,03
AT&T, Inc. 4,5% 15/05/2035 USD 1.830.000 1.672.364 0,06
AT&T, Inc. 5,25% 01/03/2037 USD 1.000.000 986.235 0,03
AT&T, Inc. 4,9% 15/08/2037 USD 3.023.000 2.810.906 0,09
AT&T, Inc. 6% 15/08/2040 USD 700.000 720.125 0,02
AT&T, Inc. 5,35% 01/09/2040 USD 1.011.000 984.492 0,03
AT&T, Inc. 4,3% 15/12/2042 USD 214.000 183.109 0,01
AT&T, Inc. 4,35% 15/06/2045 USD 278.000 236.795 0,01
Atmos Energy Corp. 8,5% 15/03/2019 USD 586.000 592.544 0,02
Atmos Energy Corp. 4,15% 15/01/2043 USD 690.000 671.104 0,02
Baker Hughes a GE Co. LLC 5,125%
15/09/2040 USD 700.000 690.183 0,02
Baltimore Gas & Electric Co. 2,8%
15/08/2022 USD 619.000 605.518 0,02
Baltimore Gas & Electric Co. 3,5%
15/08/2046 USD 385.000 340.737 0,01
Bank of America Corp. 3,3% 11/01/2023 USD 3.782.000 3.723.965 0,12
Bank of America Corp. 3,248%
21/10/2027 USD 1.534.000 1.417.615 0,05
Bank of America NA 6% 15/10/2036 USD 1.800.000 2.072.430 0,07
Bank of New York Mellon Corp. (The)
2,2% 04/03/2019 USD 340.000 339.672 0,01
Bank of New York Mellon Corp. (The)
4,6% 15/01/2020 USD 275.000 279.480 0,01
Bank of New York Mellon Corp. (The)
2,6% 17/08/2020 USD 778.000 772.247 0,03
Bank of New York Mellon Corp. (The)
2,2% 16/08/2023 USD 1.000.000 947.835 0,03
Bank of New York Mellon Corp. (The)
3,25% 11/09/2024 USD 150.000 147.267 0,00
Bank of New York Mellon Corp. (The)
2,8% 04/05/2026 USD 216.000 202.311 0,01
Bank of New York Mellon Corp. (The)
3% 30/10/2028 USD 810.000 741.381 0,02
BAT Capital Corp. 4,39% 15/08/2037 USD 548.000 451.390 0,02
BB&T Corp. 6,85% 30/04/2019 USD 250.000 253.121 0,01
BB&T Corp. 2,05% 10/05/2021 USD 500.000 486.568 0,02
Becton Dickinson and Co. 3,734%
15/12/2024 USD 33.000 31.898 0,00
Berkshire Hathaway Energy Co. 3,5%
01/02/2025 USD 167.000 165.667 0,01
Berkshire Hathaway Energy Co. 6,125%
01/04/2036 USD 1.437.000 1.718.379 0,06
Berkshire Hathaway Finance Corp.
4,3% 15/05/2043 USD 312.000 314.813 0,01
Boston Properties LP, REIT 3,2%
15/01/2025 USD 456.000 435.432 0,01
Boston Properties LP, REIT 3,65%
01/02/2026 USD 297.000 287.423 0,01

Boston Properties LP, REIT 2,75%
01/10/2026 USD 300.000 271.794 0,01
BP Capital Markets America, Inc.
3,245% 06/05/2022 USD 615.000 609.896 0,02
BP Capital Markets America, Inc.
3,216% 28/11/2023 USD 200.000 197.038 0,01
BP Capital Markets America, Inc.
3,224% 14/04/2024 USD 1.600.000 1.560.224 0,05
Brixmor Operating Partnership LP, REIT
3,85% 01/02/2025 USD 900.000 868.365 0,03
Buckeye Partners LP 4,875%
01/02/2021 USD 400.000 404.902 0,01
Buckeye Partners LP 3,95% 01/12/2026 USD 95.000 83.421 0,00
Buckeye Partners LP 5,85% 15/11/2043 USD 450.000 411.178 0,01
Bunge Ltd. Finance Corp. 3,5%
24/11/2020 USD 215.000 214.860 0,01
Burlington Northern Santa Fe LLC
8,125% 15/04/2020 USD 94.000 100.180 0,00
Burlington Northern Santa Fe LLC
3,45% 15/09/2021 USD 80.000 80.775 0,00
Burlington Northern Santa Fe LLC
3,65% 01/09/2025 USD 560.000 564.707 0,02
Burlington Northern Santa Fe LLC
7,95% 15/08/2030 USD 250.000 339.980 0,01
Burlington Northern Santa Fe LLC
6,15% 01/05/2037 USD 870.000 1.063.536 0,04
Burlington Northern Santa Fe LLC
5,75% 01/05/2040 USD 700.000 821.601 0,03
Campbell Soup Co. 3,95% 15/03/2025 USD 815.000 781.271 0,03
Capital One Financial Corp. 3,75%
24/04/2024 USD 927.000 902.263 0,03
Capital One Financial Corp. 4,2%
29/10/2025 USD 350.000 336.175 0,01
Capital One NA 2,4% 05/09/2019 USD 550.000 546.337 0,02
Capital One NA 2,25% 13/09/2021 USD 750.000 722.078 0,02
Capital One NA 2,35% 31/01/2020 USD 1.650.000 1.631.017 0,05
Caterpillar Financial Services Corp.
1,931% 01/10/2021 USD 237.000 229.252 0,01
Caterpillar Financial Services Corp.
3,25% 01/12/2024 USD 260.000 257.028 0,01
Caterpillar Financial Services Corp.
2,4% 09/08/2026 USD 500.000 458.453 0,02
Caterpillar, Inc. 6,05% 15/08/2036 USD 355.000 425.872 0,01
CBS Corp. 3,7% 15/08/2024 USD 373.000 362.882 0,01
CBS Corp. 4% 15/01/2026 USD 750.000 724.144 0,02
CBS Corp. 4,85% 01/07/2042 USD 150.000 137.230 0,00
Centel Capital Corp. 9% 15/10/2019 USD 350.000 362.366 0,01
CenterPoint Energy Resources Corp.
5,85% 15/01/2041 USD 250.000 292.525 0,01
Chubb INA Holdings, Inc. 2,875%
03/11/2022 USD 182.000 180.262 0,01
Chubb INA Holdings, Inc. 2,7%
13/03/2023 USD 200.000 194.605 0,01
Chubb INA Holdings, Inc. 3,15%
15/03/2025 USD 707.000 688.554 0,02
Chubb INA Holdings, Inc. 3,35%
03/05/2026 USD 175.000 171.303 0,01
Citigroup, Inc. 2,7% 30/03/2021 USD 624.000 614.291 0,02
Citigroup, Inc. 2,35% 02/08/2021 USD 385.000 373.756 0,01
Citigroup, Inc. 2,9% 08/12/2021 USD 1.350.000 1.326.051 0,04
Citigroup, Inc. 3,4% 01/05/2026 USD 750.000 705.214 0,02
Citigroup, Inc. 3,2% 21/10/2026 USD 1.293.000 1.191.415 0,04
Citigroup, Inc. 6,625% 15/01/2028 USD 500.000 572.640 0,02
Citigroup, Inc. 5,875% 30/01/2042 USD 179.000 203.518 0,01
Citigroup, Inc. 2,75% 25/04/2022 USD 4.700.000 4.556.697 0,15
Citizens Bank NA 2,55% 13/05/2021 USD 385.593 377.378 0,01
Citizens Financial Group, Inc. 2,375%
28/07/2021 USD 275.000 267.982 0,01
Citizens Financial Group, Inc. 4,3%
03/12/2025 USD 199.000 196.631 0,01
Cleveland Electric Illuminating Co. (The)
5,5% 15/08/2024 USD 400.000 426.344 0,01
Cleveland Electric Illuminating Co. (The)
5,95% 15/12/2036 USD 425.000 475.205 0,02
CMS Energy Corp. 3,875% 01/03/2024 USD 1.200.000 1.200.696 0,04
CMS Energy Corp. 3% 15/05/2026 USD 219.000 205.631 0,01
CMS Energy Corp. 2,95% 15/02/2027 USD 387.000 357.925 0,01
CNA Financial Corp. 3,95% 15/05/2024 USD 173.000 170.648 0,01
CNOOC Finance 2015 USA LLC 3,5%
05/05/2025 USD 536.000 521.298 0,02
Comerica Bank 4% 27/07/2025 USD 1.100.000 1.095.160 0,04
Commonwealth Edison Co. 5,875%
01/02/2033 USD 1.000.000 1.153.302 0,04
Conagra Brands, Inc. 4,6% 01/11/2025 USD 440.000 442.389 0,01
Conagra Brands, Inc. 5,3% 01/11/2038 USD 975.000 928.839 0,03
Consolidated Edison Co. of New York,
Inc. 5,7% 15/06/2040 USD 173.000 201.445 0,01
Constellation Brands, Inc. 4,4%
15/11/2025 USD 475.000 478.534 0,02

585

JPMorgan Funds - US Aggregate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Constellation Brands, Inc. 5,25%
15/11/2048 USD 260.000 263.017 0,01
Consumers Energy Co. 5,65%
15/04/2020 USD 150.000 155.272 0,01
Consumers Energy Co. 3,25%
15/08/2046 USD 190.000 164.583 0,01
Crown Castle International Corp., REIT
4% 01/03/2027 USD 228.000 220.411 0,01
CVS Health Corp. 4,1% 25/03/2025 USD 5.063.000 5.009.231 0,17
CVS Health Corp. 4,3% 25/03/2028 USD 1.297.000 1.269.030 0,04
CVS Health Corp. 4,78% 25/03/2038 USD 1.915.000 1.840.947 0,06
CVS Health Corp. 5,05% 25/03/2048 USD 1.070.000 1.043.250 0,03
Daimler Finance North America LLC
8,5% 18/01/2031 USD 140.000 189.954 0,01
Danaher Corp. 2,4% 15/09/2020 USD 168.000 166.695 0,01
Delmarva Power & Light Co. 4%
01/06/2042 USD 141.000 138.217 0,00
Delmarva Power & Light Co. 4,15%
15/05/2045 USD 1.000.000 972.250 0,03
Digital Realty Trust LP, REIT 3,7%
15/08/2027 USD 385.000 364.368 0,01
Discover Bank 3,45% 27/07/2026 USD 668.000 613.618 0,02
Dominion Energy Gas Holdings LLC
2,8% 15/11/2020 USD 176.000 173.561 0,01
Dominion Energy Gas Holdings LLC
4,6% 15/12/2044 USD 900.000 890.262 0,03
Dominion Energy, Inc. 2,75%
15/01/2022 USD 794.000 774.305 0,03
Dominion Energy, Inc. 2,85%
15/08/2026 USD 183.000 169.144 0,01
Dominion Energy, Inc. 4,9%
01/08/2041 USD 111.000 109.545 0,00
Dominion Energy, Inc. 5,25%
01/08/2033 USD 785.000 845.335 0,03
Dow Chemical Co. (The) 3% 15/11/2022 USD 250.000 242.916 0,01
Dow Chemical Co. (The) 4,25%
01/10/2034 USD 65.000 59.076 0,00
DowDuPont, Inc. 4,493% 15/11/2025 USD 1.000.000 1.027.480 0,03
DowDuPont, Inc. 5,319% 15/11/2038 USD 505.000 522.008 0,02
DTE Electric Co. 3,7% 15/03/2045 USD 308.000 286.332 0,01
Duke Energy Carolinas LLC 6,45%
15/10/2032 USD 100.000 124.292 0,00
Duke Energy Carolinas LLC 6%
15/01/2038 USD 240.000 292.952 0,01
Duke Energy Corp. 2,65% 01/09/2026 USD 810.000 736.537 0,02
Duke Energy Indiana LLC 6,12%
15/10/2035 USD 150.000 184.344 0,01
Duke Energy Indiana LLC 3,75%
15/05/2046 USD 350.000 321.414 0,01
Duke Energy Ohio, Inc. 5,45%
01/04/2019 USD 85.000 85.350 0,00
Duke Energy Ohio, Inc. 3,7%
15/06/2046 USD 265.000 239.670 0,01
Duke Energy Progress LLC 5,3%
15/01/2019 USD 55.000 55.040 0,00
Duke Energy Progress LLC 4,1%
15/05/2042 USD 189.000 185.074 0,01
Duke Energy Progress LLC 3,7%
15/10/2046 USD 431.000 393.968 0,01
DXC Technology Co. 4,25% 15/04/2024 USD 427.000 419.019 0,01
Eaton Corp. 7,625% 01/04/2024 USD 400.000 461.790 0,02
Eaton Corp. 4% 02/11/2032 USD 146.000 143.207 0,00
Eaton Corp. 5,8% 15/03/2037 USD 100.000 110.466 0,00
Edison International 2,95% 15/03/2023 USD 300.000 282.750 0,01
Edison International 4,125%
15/03/2028 USD 400.000 378.636 0,01
Enable Midstream Partners LP 4,95%
15/05/2028 USD 430.000 410.775 0,01
Energy Transfer Operating LP 3,6%
01/02/2023 USD 240.000 232.189 0,01
Energy Transfer Operating LP 4,9%
01/02/2024 USD 726.000 731.271 0,02
Energy Transfer Operating LP 4,05%
15/03/2025 USD 341.000 321.766 0,01
Energy Transfer Operating LP 4,75%
15/01/2026 USD 410.000 397.171 0,01
Energy Transfer Operating LP 6,625%
15/10/2036 USD 805.000 832.925 0,03
Energy Transfer Operating LP 7,5%
01/07/2038 USD 500.000 557.242 0,02
Energy Transfer Operating LP 6,05%
01/06/2041 USD 650.000 629.642 0,02
Energy Transfer Operating LP 6,5%
01/02/2042 USD 84.000 84.654 0,00
Eni USA, Inc. 7,3% 15/11/2027 USD 1.030.000 1.195.037 0,04
EnLink Midstream Partners LP 2,7%
01/04/2019 USD 281.000 280.519 0,01
Entergy Arkansas LLC 3,5% 01/04/2026 USD 202.000 198.641 0,01
Entergy Corp. 2,95% 01/09/2026 USD 220.000 202.668 0,01

Entergy Louisiana LLC 4,05%
01/09/2023 USD 239.000 244.893 0,01
Entergy Louisiana LLC 2,4%
01/10/2026 USD 532.000 487.658 0,02
Entergy Louisiana LLC 3,12%
01/09/2027 USD 320.000 305.405 0,01
Entergy Louisiana LLC 3,25%
01/04/2028 USD 188.000 180.889 0,01
Entergy Louisiana LLC 3,05%
01/06/2031 USD 314.000 285.880 0,01
Entergy Louisiana LLC 4% 15/03/2033 USD 330.000 332.312 0,01
Entergy Mississippi LLC 2,85%
01/06/2028 USD 269.000 248.590 0,01
Enterprise Products Operating LLC
3,9% 15/02/2024 USD 800.000 805.160 0,03
Enterprise Products Operating LLC
6,875% 01/03/2033 USD 400.000 488.072 0,02
Enterprise Products Operating LLC
6,65% 15/10/2034 USD 200.000 238.790 0,01
Enterprise Products Operating LLC
7,55% 15/04/2038 USD 1.675.000 2.120.985 0,07
Enterprise Products Operating LLC
5,75% 01/03/2035 USD 1.245.000 1.312.168 0,04
EPR Properties, REIT 5,25% 15/07/2023 USD 800.000 826.572 0,03
EPR Properties, REIT 4,5% 01/06/2027 USD 621.000 599.420 0,02
Equity Commonwealth, REIT 5,875%
15/09/2020 USD 1.235.000 1.264.517 0,04
ERP Operating LP, REIT 4,625%
15/12/2021 USD 359.000 370.840 0,01
ERP Operating LP, REIT 2,85%
01/11/2026 USD 459.000 430.875 0,01
Evergy, Inc. 4,85% 01/06/2021 USD 488.000 500.146 0,02
Exelon Generation Co. LLC 6,25%
01/10/2039 USD 1.000.000 1.052.325 0,04
Exelon Generation Co. LLC 5,75%
01/10/2041 USD 114.000 113.456 0,00
Express Scripts Holding Co. 4,5%
25/02/2026 USD 1.366.000 1.383.758 0,05
Express Scripts Holding Co. 4,8%
15/07/2046 USD 156.000 149.599 0,01
FedEx Corp. 3,9% 01/02/2035 USD 355.000 322.633 0,01
FHLB 5,5% 15/07/2036 USD 1.150.000 1.479.676 0,05
Florida Power & Light Co. 4,95%
01/06/2035 USD 220.000 241.899 0,01
Florida Power & Light Co. 5,4%
01/09/2035 USD 700.000 789.808 0,03
Ford Motor Co. 7,45% 16/07/2031 USD 729.000 758.944 0,03
Ford Motor Co. 7,5% 01/08/2026 USD 165.000 176.741 0,01
Ford Motor Credit Co. LLC 3,81%
09/01/2024 USD 1.446.000 1.323.943 0,04
Ford Motor Credit Co. LLC 3,815%
02/11/2027 USD 1.000.000 848.855 0,03
General Electric Co. 2,1% 11/12/2019 USD 260.000 255.429 0,01
General Electric Co. 5,5% 08/01/2020 USD 254.000 258.047 0,01
General Electric Co. 4,375%
16/09/2020 USD 280.000 279.906 0,01
General Electric Co. 5,3% 11/02/2021 USD 83.000 83.222 0,00
General Electric Co. 4,65% 17/10/2021 USD 510.000 511.721 0,02
General Electric Co. 2,7% 09/10/2022 USD 107.000 99.147 0,00
General Electric Co. 3,45% 15/05/2024 USD 105.000 98.353 0,00
General Electric Co. 5,875% 14/01/2038 USD 100.000 95.630 0,00
General Mills, Inc. 4% 17/04/2025 USD 560.000 553.986 0,02
General Mills, Inc. 4,2% 17/04/2028 USD 375.000 367.209 0,01
General Motors Co. 6,6% 01/04/2036 USD 1.344.000 1.304.352 0,04
General Motors Financial Co., Inc. 3,7%
09/05/2023 USD 581.000 554.521 0,02
General Motors Financial Co., Inc.
3,95% 13/04/2024 USD 1.550.000 1.466.982 0,05
General Motors Financial Co., Inc. 4%
15/01/2025 USD 400.000 374.592 0,01
General Motors Financial Co., Inc.
4,35% 09/04/2025 USD 760.000 723.862 0,02
General Motors Financial Co., Inc. 4,3%
13/07/2025 USD 3.280.000 3.106.898 0,10
Goldman Sachs Group, Inc. (The)
5,375% 15/03/2020 USD 1.163.000 1.188.952 0,04
Goldman Sachs Group, Inc. (The) 2,35%
15/11/2021 USD 3.800.000 3.657.766 0,12
Goldman Sachs Group, Inc. (The) 3%
26/04/2022 USD 706.000 683.877 0,02
Goldman Sachs Group, Inc. (The) 3,75%
22/05/2025 USD 818.000 782.711 0,03
Goldman Sachs Group, Inc. (The) 4,25%
21/10/2025 USD 457.000 437.831 0,01
Goldman Sachs Group, Inc. (The) 3,5%
16/11/2026 USD 3.764.000 3.482.961 0,12
Goldman Sachs Group, Inc. (The) 3,85%
26/01/2027 USD 1.830.000 1.730.027 0,06
Goldman Sachs Group, Inc. (The) 3,5%
23/01/2025 USD 2.321.000 2.197.395 0,07
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Gulf Power Co. 3,3% 30/05/2027 USD 670.000 647.615 0,02
Halliburton Co. 7,45% 15/09/2039 USD 400.000 500.368 0,02
Harris Corp. 3,832% 27/04/2025 USD 700.000 685.212 0,02
Hartford Financial Services Group, Inc.
(The) 4,3% 15/04/2043 USD 500.000 462.935 0,02
HCP, Inc., REIT 3,875% 15/08/2024 USD 890.000 873.197 0,03
HCP, Inc., REIT 3,4% 01/02/2025 USD 227.000 214.693 0,01
Home Depot, Inc. (The) 2,125%
15/09/2026 USD 339.000 305.847 0,01
Home Depot, Inc. (The) 4,2%
01/04/2043 USD 310.000 306.965 0,01
Illinois Tool Works, Inc. 2,65%
15/11/2026 USD 900.000 836.919 0,03
International Business Machines Corp.
6,5% 15/01/2028 USD 700.000 817.838 0,03
International Flavors & Fragrances, Inc.
4,45% 26/09/2028 USD 368.000 372.847 0,01
International Flavors & Fragrances, Inc.
5% 26/09/2048 USD 452.000 451.833 0,02
International Lease Finance Corp.
8,625% 15/01/2022 USD 2.200.000 2.445.344 0,08
International Lease Finance Corp.
5,875% 15/08/2022 USD 623.000 649.001 0,02
International Paper Co. 5% 15/09/2035 USD 200.000 195.322 0,01
International Paper Co. 8,7%
15/06/2038 USD 850.000 1.128.035 0,04
Jersey Central Power & Light Co. 7,35%
01/02/2019 USD 40.000 40.127 0,00
Jersey Central Power & Light Co. 6,15%
01/06/2037 USD 320.000 374.090 0,01
John Deere Capital Corp. 2,05%
10/03/2020 USD 200.000 197.980 0,01
John Deere Capital Corp. 2,45%
11/09/2020 USD 300.000 296.850 0,01
John Deere Capital Corp. 3,15%
15/10/2021 USD 167.000 166.896 0,01
John Deere Capital Corp. 2,65%
06/01/2022 USD 520.000 510.931 0,02
John Deere Capital Corp. 2,7%
06/01/2023 USD 627.000 610.961 0,02
John Deere Capital Corp. 3,35%
12/06/2024 USD 217.000 216.194 0,01
John Deere Capital Corp. 2,65%
24/06/2024 USD 500.000 479.700 0,02
John Deere Capital Corp. 2,8%
08/09/2027 USD 400.000 374.960 0,01
Johnson & Johnson 3,4% 15/01/2038 USD 1.358.000 1.270.382 0,04
Kansas City Power & Light Co. 3,15%
15/03/2023 USD 380.000 375.056 0,01
Kansas City Power & Light Co. 4,2%
15/03/2048 USD 670.000 647.341 0,02
Kellogg Co. 3,4% 15/11/2027 USD 523.000 487.305 0,02
Kerr-McGee Corp. 7,875% 15/09/2031 USD 500.000 596.490 0,02
Keurig Dr Pepper, Inc. 3,13%
15/12/2023 USD 560.000 533.036 0,02
Keurig Dr Pepper, Inc. 3,43%
15/06/2027 USD 450.000 413.143 0,01
KeyBank NA 2,5% 22/11/2021 USD 300.000 294.525 0,01
KeyCorp 5,1% 24/03/2021 USD 280.000 290.462 0,01
KeyCorp 4,15% 29/10/2025 USD 345.000 350.044 0,01
Kinder Morgan, Inc. 4,3% 01/03/2028 USD 1.800.000 1.763.658 0,06
Kroger Co. (The) 5,4% 15/07/2040 USD 114.000 113.769 0,00
Legg Mason, Inc. 3,95% 15/07/2024 USD 350.000 343.672 0,01
Liberty Property LP, REIT 3,25%
01/10/2026 USD 203.000 188.973 0,01
Lincoln National Corp. 4,2% 15/03/2022 USD 541.000 549.050 0,02
Lincoln National Corp. 4% 01/09/2023 USD 1.042.000 1.056.265 0,04
Lincoln National Corp. 6,15%
07/04/2036 USD 33.000 37.987 0,00
Lowe’s Cos., Inc. 3,375% 15/09/2025 USD 340.000 323.297 0,01
Lowe’s Cos., Inc. 2,5% 15/04/2026 USD 550.000 488.312 0,02
Magellan Midstream Partners LP 6,55%
15/07/2019 USD 200.000 202.974 0,01
Magellan Midstream Partners LP 4,25%
01/02/2021 USD 422.000 428.442 0,01
Magellan Midstream Partners LP 3,2%
15/03/2025 USD 171.000 161.044 0,01
Magellan Midstream Partners LP 6,4%
01/05/2037 USD 235.000 271.698 0,01
Magellan Midstream Partners LP 4,2%
01/12/2042 USD 269.000 237.925 0,01
Magellan Midstream Partners LP 4,2%
03/10/2047 USD 1.150.000 1.035.886 0,03
Manufacturers & Traders Trust Co. 2,9%
06/02/2025 USD 500.000 482.322 0,02
Marathon Oil Corp. 6,8% 15/03/2032 USD 241.000 264.749 0,01
Markel Corp. 5% 05/04/2046 USD 1.000.000 988.700 0,03
Martin Marietta Materials, Inc. 3,45%
01/06/2027 USD 666.000 615.660 0,02
Masco Corp. 6,5% 15/08/2032 USD 1.000.000 1.080.000 0,04

McCormick & Co., Inc. 3,15%
15/08/2024 USD 299.000 288.478 0,01
McCormick & Co., Inc. 3,4% 15/08/2027 USD 594.000 564.342 0,02
McDonald’s Corp. 4,7% 09/12/2035 USD 547.000 549.472 0,02
McDonald’s Corp. 6,3% 15/10/2037 USD 179.000 209.794 0,01
Medtronic, Inc. 3,125% 15/03/2022 USD 162.000 161.410 0,01
Medtronic, Inc. 4,375% 15/03/2035 USD 1.562.000 1.598.488 0,05
Merck & Co., Inc. 3,7% 10/02/2045 USD 40.000 38.466 0,00
MetLife, Inc. 4,368% 15/09/2023 USD 400.000 414.888 0,01
MetLife, Inc. 3% 01/03/2025 USD 800.000 766.724 0,03
MetLife, Inc. 6,5% 15/12/2032 USD 616.000 751.588 0,03
Morgan Stanley 7,3% 13/05/2019 USD 1.200.000 1.217.766 0,04
Morgan Stanley 2,65% 27/01/2020 USD 450.000 446.440 0,01
Morgan Stanley 5,5% 24/07/2020 USD 206.000 212.521 0,01
Morgan Stanley 5,75% 25/01/2021 USD 513.000 535.580 0,02
Morgan Stanley 5,5% 28/07/2021 USD 1.600.000 1.675.144 0,06
Morgan Stanley 2,625% 17/11/2021 USD 1.730.000 1.686.439 0,06
Morgan Stanley 3,75% 25/02/2023 USD 946.000 943.919 0,03
Morgan Stanley 3,875% 29/04/2024 USD 2.697.000 2.680.953 0,09
Morgan Stanley 4% 23/07/2025 USD 3.125.000 3.082.125 0,10
Morgan Stanley 3,875% 27/01/2026 USD 270.000 262.336 0,01
Morgan Stanley 3,125% 27/07/2026 USD 1.056.000 971.953 0,03
Morgan Stanley 3,625% 20/01/2027 USD 1.457.000 1.384.864 0,05
Morgan Stanley 4,3% 27/01/2045 USD 275.000 258.591 0,01
Mosaic Co. (The) 5,45% 15/11/2033 USD 350.000 358.120 0,01
Mosaic Co. (The) 5,625% 15/11/2043 USD 800.000 812.720 0,03
MPLX LP 4,875% 01/12/2024 USD 1.364.000 1.388.491 0,05
MPLX LP 4,125% 01/03/2027 USD 570.000 542.666 0,02
MPLX LP 4,8% 15/02/2029 USD 362.000 361.685 0,01
MPLX LP 5,2% 01/03/2047 USD 323.000 300.960 0,01
National Retail Properties, Inc., REIT 4%
15/11/2025 USD 583.000 577.179 0,02
National Rural Utilities Cooperative
Finance Corp. 8% 01/03/2032 USD 600.000 822.378 0,03
Nevada Power Co. 7,125% 15/03/2019 USD 200.000 201.698 0,01
Nevada Power Co. 6,65% 01/04/2036 USD 200.000 258.782 0,01
Nevada Power Co. 5,375% 15/09/2040 USD 365.000 406.340 0,01
NiSource, Inc. 3,85% 15/02/2023 USD 250.000 252.001 0,01
NiSource, Inc. 6,25% 15/12/2040 USD 904.000 1.063.303 0,04
NiSource, Inc. 5,8% 01/02/2042 USD 628.000 695.991 0,02
Noble Energy, Inc. 3,9% 15/11/2024 USD 400.000 385.892 0,01
Noble Energy, Inc. 6% 01/03/2041 USD 540.000 531.401 0,02
Norfolk Southern Corp. 2,903%
15/02/2023 USD 42.000 41.308 0,00
Nucor Corp. 6,4% 01/12/2037 USD 1.470.000 1.750.491 0,06
Ohio Edison Co. 6,875% 15/07/2036 USD 350.000 433.276 0,01
Ohio Power Co. 6,6% 01/03/2033 USD 240.000 298.438 0,01
ONEOK Partners LP 3,375% 01/10/2022 USD 76.000 74.378 0,00
ONEOK Partners LP 5% 15/09/2023 USD 169.000 173.941 0,01
ONEOK Partners LP 4,9% 15/03/2025 USD 1.050.000 1.066.039 0,04
ONEOK Partners LP 6,65% 01/10/2036 USD 910.000 1.009.795 0,03
ONEOK, Inc. 7,5% 01/09/2023 USD 2.741.000 3.107.691 0,10
Oracle Corp. 2,375% 15/01/2019 USD 424.000 423.858 0,01
Oracle Corp. 5% 08/07/2019 USD 100.000 101.117 0,00
Oracle Corp. 2,4% 15/09/2023 USD 527.000 505.422 0,02
Oracle Corp. 2,95% 15/05/2025 USD 1.500.000 1.441.522 0,05
Oracle Corp. 4,3% 08/07/2034 USD 1.024.000 1.029.524 0,03
Oracle Corp. 3,9% 15/05/2035 USD 2.510.000 2.406.826 0,08
Oracle Corp. 6,125% 08/07/2039 USD 379.000 462.088 0,02
Oracle Corp. 5,375% 15/07/2040 USD 97.000 109.134 0,00
Oracle Corp. 4,375% 15/05/2055 USD 940.000 920.810 0,03
Pacific Gas & Electric Co. 3,5%
15/06/2025 USD 406.000 347.901 0,01
Pacific Gas & Electric Co. 2,95%
01/03/2026 USD 389.000 319.770 0,01
Pacific Gas & Electric Co. 6,05%
01/03/2034 USD 700.000 650.135 0,02
Pacific Gas & Electric Co. 4,45%
15/04/2042 USD 150.000 119.831 0,00
Pacific Gas & Electric Co. 4,6%
15/06/2043 USD 200.000 164.428 0,01
Parker-Hannifin Corp. 4,1% 01/03/2047 USD 416.000 400.645 0,01
Pepco Holdings LLC 7,45% 15/08/2032 USD 174.000 210.794 0,01
Phillips 66 3,9% 15/03/2028 USD 500.000 481.803 0,02
Phillips 66 4,875% 15/11/2044 USD 85.000 82.767 0,00
Phillips 66 Partners LP 3,605%
15/02/2025 USD 700.000 668.990 0,02
Phillips 66 Partners LP 3,55%
01/10/2026 USD 147.000 137.213 0,00
Phillips 66 Partners LP 4,9%
01/10/2046 USD 306.000 283.925 0,01
Plains All American Pipeline LP 3,85%
15/10/2023 USD 264.000 257.932 0,01
Plains All American Pipeline LP 4,65%
15/10/2025 USD 1.000.000 978.720 0,03
PNC Bank NA 2,7% 01/11/2022 USD 540.000 523.897 0,02
PNC Bank NA 3,25% 01/06/2025 USD 750.000 731.179 0,02
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PNC Financial Services Group, Inc. (The)
6,7% 10/06/2019 USD 50.000 50.811 0,00
PNC Financial Services Group, Inc. (The)
4,375% 11/08/2020 USD 450.000 458.264 0,02
Potomac Electric Power Co. 6,5%
15/11/2037 USD 200.000 251.901 0,01
Praxair, Inc. 2,65% 05/02/2025 USD 163.000 154.300 0,01
Precision Castparts Corp. 3,25%
15/06/2025 USD 500.000 488.445 0,02
Precision Castparts Corp. 4,2%
15/06/2035 USD 250.000 247.357 0,01
Precision Castparts Corp. 4,375%
15/06/2045 USD 250.000 249.854 0,01
Progress Energy, Inc. 4,4% 15/01/2021 USD 234.000 238.412 0,01
Progress Energy, Inc. 3,15%
01/04/2022 USD 350.000 344.102 0,01
Progress Energy, Inc. 7% 30/10/2031 USD 300.000 379.765 0,01
Public Service Co. of Oklahoma 4,4%
01/02/2021 USD 147.000 149.381 0,01
Public Service Co. of Oklahoma 6,625%
15/11/2037 USD 300.000 380.889 0,01
Public Service Electric & Gas Co. 1,8%
01/06/2019 USD 55.000 54.682 0,00
Qwest Corp. 6,75% 01/12/2021 USD 444.000 453.566 0,02
Realty Income Corp., REIT 3,25%
15/10/2022 USD 900.000 889.641 0,03
Realty Income Corp., REIT 3,875%
15/04/2025 USD 255.000 254.544 0,01
Realty Income Corp., REIT 4,65%
15/03/2047 USD 496.000 501.607 0,02
Regions Financial Corp. 3,8%
14/08/2023 USD 900.000 901.476 0,03
Republic Services, Inc. 2,9%
01/07/2026 USD 149.000 140.405 0,00
Resolution Funding Corp. 0%
15/01/2026 USD 1.195.000 969.052 0,03
Resolution Funding Corp. 0%
15/10/2027 USD 1.055.000 806.647 0,03
Resolution Funding Corp. 0%
15/01/2030 USD 4.000.000 2.810.567 0,09
Reynolds American, Inc. 5,7%
15/08/2035 USD 1.200.000 1.192.314 0,04
Reynolds American, Inc. 7%
04/08/2041 USD 300.000 322.383 0,01
Rockwell Collins, Inc. 3,2% 15/03/2024 USD 420.000 404.118 0,01
Rockwell Collins, Inc. 4,35%
15/04/2047 USD 166.000 153.678 0,01
Roper Technologies, Inc. 3%
15/12/2020 USD 145.000 144.261 0,00
San Diego Gas & Electric Co. 6,125%
15/09/2037 USD 150.000 177.486 0,01
San Diego Gas & Electric Co. 3,95%
15/11/2041 USD 218.000 201.059 0,01
Sempra Energy 9,8% 15/02/2019 USD 1.113.000 1.119.177 0,04
Sherwin-Williams Co. (The) 3,125%
01/06/2024 USD 329.000 314.198 0,01
Simon Property Group LP, REIT 3,25%
30/11/2026 USD 890.000 849.509 0,03
SITE Centers Corp., REIT 3,625%
01/02/2025 USD 345.000 330.080 0,01
Southern California Edison Co. 3,65%
01/03/2028 USD 800.000 779.008 0,03
Southern California Edison Co. 6%
15/01/2034 USD 150.000 167.251 0,01
Southern California Edison Co. 5,55%
15/01/2036 USD 530.000 566.702 0,02
Southern Co. (The) 3,25% 01/07/2026 USD 258.000 241.813 0,01
Southern Co. Gas Capital Corp. 5,25%
15/08/2019 USD 350.000 353.294 0,01
Southern Co. Gas Capital Corp. 3,5%
15/09/2021 USD 262.000 261.395 0,01
Southern Co. Gas Capital Corp. 2,45%
01/10/2023 USD 153.000 144.802 0,00
Southern Co. Gas Capital Corp. 5,875%
15/03/2041 USD 550.000 623.114 0,02
Southern Co. Gas Capital Corp. 4,4%
01/06/2043 USD 167.000 157.473 0,01
Southern Co. Gas Capital Corp. 3,95%
01/10/2046 USD 188.000 165.109 0,01
Southern Natural Gas Co. LLC 8%
01/03/2032 USD 624.000 791.500 0,03
Southern Power Co. 5,15% 15/09/2041 USD 871.000 826.562 0,03
SouthTrust Bank 7,69% 15/05/2025 USD 250.000 289.423 0,01
Southwest Gas Corp. 3,8% 29/09/2046 USD 442.000 400.204 0,01
Southwestern Electric Power Co. 2,75%
01/10/2026 USD 500.000 460.493 0,02
Spectra Energy Partners LP 3,5%
15/03/2025 USD 875.000 834.964 0,03
State Street Corp. 3,1% 15/05/2023 USD 276.000 271.170 0,01
Sunoco Logistics Partners Operations
LP 5,5% 15/02/2020 USD 500.000 509.713 0,02

Sunoco Logistics Partners Operations
LP 4,25% 01/04/2024 USD 508.000 497.342 0,02
Sunoco Logistics Partners Operations
LP 5,95% 01/12/2025 USD 150.000 156.916 0,01
Sunoco Logistics Partners Operations
LP 3,9% 15/07/2026 USD 122.000 112.388 0,00
Sunoco Logistics Partners Operations
LP 6,1% 15/02/2042 USD 800.000 770.776 0,03
SunTrust Bank 3,3% 15/05/2026 USD 650.000 616.064 0,02
SunTrust Banks, Inc. 2,9% 03/03/2021 USD 206.000 204.256 0,01
SunTrust Banks, Inc. 2,7% 27/01/2022 USD 355.000 345.665 0,01
SunTrust Banks, Inc. 4% 01/05/2025 USD 408.000 408.934 0,01
Sysco Corp. 3,75% 01/10/2025 USD 222.000 217.895 0,01
Sysco Corp. 3,25% 15/07/2027 USD 1.350.000 1.267.569 0,04
Tennessee Valley Authority 5,88%
01/04/2036 USD 1.400.000 1.838.578 0,06
Tennessee Valley Authority 4,625%
15/09/2060 USD 433.000 526.324 0,02
Tennessee Valley Authority 4,25%
15/09/2065 USD 438.000 495.777 0,02
Toledo Edison Co. (The) 6,15%
15/05/2037 USD 600.000 714.288 0,02
Torchmark Corp. 4,55% 15/09/2028 USD 690.000 702.275 0,02
Tyson Foods, Inc. 2,65% 15/08/2019 USD 650.000 647.283 0,02
Tyson Foods, Inc. 4,875% 15/08/2034 USD 390.000 376.329 0,01
UDR, Inc., REIT 2,95% 01/09/2026 USD 276.000 253.619 0,01
Union Carbide Corp. 7,5% 01/06/2025 USD 350.000 400.587 0,01
Union Carbide Corp. 7,75% 01/10/2096 USD 650.000 754.315 0,03
Union Electric Co. 2,95% 15/06/2027 USD 715.000 683.315 0,02
United Technologies Corp. 3,1%
01/06/2022 USD 426.000 416.788 0,01
United Technologies Corp. 3,95%
16/08/2025 USD 285.000 282.734 0,01
United Technologies Corp. 4,45%
16/11/2038 USD 280.000 270.955 0,01
United Technologies Corp. 4,15%
15/05/2045 USD 395.000 352.016 0,01
UnitedHealth Group, Inc. 2,875%
15/03/2023 USD 300.000 294.969 0,01
UnitedHealth Group, Inc. 4,625%
15/07/2035 USD 396.000 419.815 0,01
US Bancorp 2,375% 22/07/2026 USD 1.250.000 1.138.969 0,04
US Bank NA 2,125% 28/10/2019 USD 500.000 496.887 0,02
US Bank NA 2,8% 27/01/2025 USD 392.000 375.452 0,01
US Treasury 1,375% 31/10/2020 USD 120.000 117.518 0,00
US Treasury 2,625% 15/11/2020 USD 400.000 400.578 0,01
US Treasury 1,625% 30/11/2020 USD 10.000.000 9.831.836 0,33
US Treasury 2,125% 31/01/2021 USD 1.000.000 991.875 0,03
US Treasury 1,125% 28/02/2021 USD 7.000.000 6.795.469 0,23
US Treasury 2,625% 15/05/2021 USD 2.402.100 2.407.918 0,08
US Treasury 2,25% 31/07/2021 USD 20.000.000 19.870.313 0,67
US Treasury 2% 31/10/2021 USD 14.600.000 14.397.539 0,48
US Treasury 1,5% 31/01/2022 USD 1.200.000 1.164.469 0,04
US Treasury 1,875% 30/04/2022 USD 19.800.000 19.397.039 0,65
US Treasury 1,75% 15/05/2022 USD 20.000.000 19.506.250 0,65
US Treasury 1,625% 31/08/2022 USD 5.000.000 4.842.969 0,16
US Treasury 1,75% 30/09/2022 USD 10.000.000 9.721.484 0,33
US Treasury 1,875% 30/09/2022 USD 10.000.000 9.767.969 0,33
US Treasury 1,5% 28/02/2023 USD 42.000.000 40.283.906 1,35
US Treasury 1,75% 15/05/2023 USD 24.636.000 23.830.518 0,80
US Treasury 1,375% 30/06/2023 USD 10.000.000 9.502.734 0,32
US Treasury 1,375% 31/08/2023 USD 10.000.000 9.486.328 0,32
US Treasury 1,625% 31/10/2023 USD 11.000.000 10.535.508 0,35
US Treasury 2,125% 29/02/2024 USD 17.730.000 17.351.160 0,58
US Treasury 2,5% 15/05/2024 USD 369.000 367.602 0,01
US Treasury 2% 30/06/2024 USD 1.068.000 1.036.294 0,03
US Treasury 2,875% 31/05/2025 USD 8.521.000 8.647.484 0,29
US Treasury 2% 15/08/2025 USD 10.000.000 9.619.531 0,32
US Treasury 2,25% 15/11/2025 USD 22.362.000 21.818.673 0,73
US Treasury 1,625% 15/02/2026 USD 639.100 596.760 0,02
US Treasury 2,875% 15/05/2028 USD 10.621.400 10.754.168 0,36
US Treasury 4,5% 15/02/2036 USD 1.531.000 1.884.565 0,06
US Treasury 4,375% 15/11/2039 USD 8.300.000 10.165.555 0,34
US Treasury 4,625% 15/02/2040 USD 5.000.000 6.328.125 0,21
US Treasury 4,375% 15/05/2040 USD 9.250.000 11.343.535 0,38
US Treasury 3,875% 15/08/2040 USD 21.100.000 24.208.953 0,81
US Treasury 4,25% 15/11/2040 USD 13.500.000 16.300.195 0,55
US Treasury 4,75% 15/02/2041 USD 3.000.000 3.870.938 0,13
US Treasury 2,75% 15/08/2042 USD 459.000 438.524 0,01
US Treasury 2,75% 15/11/2042 USD 2.500.000 2.387.500 0,08
US Treasury 3,125% 15/02/2043 USD 6.500.000 6.619.336 0,22
US Treasury 3,625% 15/08/2043 USD 22.000.000 24.316.875 0,81
US Treasury 3,75% 15/11/2043 USD 54.666.000 61.644.457 2,06
US Treasury 3,625% 15/02/2044 USD 9.348.000 10.339.764 0,35
US Treasury 3,375% 15/05/2044 USD 8.000.000 8.503.750 0,28
US Treasury 2,5% 15/02/2045 USD 16.500.000 14.919.609 0,50
US Treasury 2,25% 15/08/2046 USD 7.500.000 6.396.094 0,21
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US Treasury 3% 15/02/2048 USD 1.330.000 1.319.609 0,04
US Treasury 3,125% 15/05/2048 USD 5.669.900 5.763.808 0,19
US Treasury Inflation Indexed 0,13%
15/04/2019 USD 1.250.000 1.330.309 0,04
US Treasury Inflation Indexed 1,6%
15/01/2020 USD 1.820.000 2.115.349 0,07
US Treasury Inflation Indexed 0,14%
15/01/2022 USD 5.360.000 5.809.456 0,19
US Treasury Inflation Indexed 2,1%
15/01/2028 USD 1.500.000 1.921.810 0,06
US Treasury Inflation Indexed 2,92%
15/01/2029 USD 1.000.000 1.340.288 0,04
US Treasury STRIP Coupon 0%
15/02/2021 USD 4.330.000 4.104.957 0,14
US Treasury STRIP Coupon 0%
15/05/2021 USD 28.920.000 27.235.549 0,91
US Treasury STRIP Coupon 0%
15/08/2021 USD 4.500.000 4.212.202 0,14
US Treasury STRIP Coupon 0%
15/11/2021 USD 795.000 739.601 0,02
US Treasury STRIP Coupon 0%
15/11/2023 USD 9.500.000 8.379.965 0,28
Valero Energy Corp. 7,5% 15/04/2032 USD 360.000 442.217 0,01
Ventas Realty LP, REIT 3,75%
01/05/2024 USD 300.000 296.154 0,01
Ventas Realty LP, REIT 4,125%
15/01/2026 USD 151.000 148.965 0,01
Ventas Realty LP, REIT 3,85%
01/04/2027 USD 369.000 356.264 0,01
VEREIT Operating Partnership LP, REIT
4,6% 06/02/2024 USD 2.630.000 2.650.093 0,09
Verizon Communications, Inc. 4,5%
10/08/2033 USD 1.290.000 1.277.829 0,04
Verizon Communications, Inc. 4,4%
01/11/2034 USD 3.033.000 2.929.802 0,10
Verizon Communications, Inc. 4,272%
15/01/2036 USD 1.500.000 1.412.865 0,05
Verizon Communications, Inc. 5,25%
16/03/2037 USD 914.000 956.949 0,03
Virginia Electric & Power Co. 6%
15/05/2037 USD 200.000 239.334 0,01
Virginia Electric & Power Co. 3,8%
15/09/2047 USD 700.000 645.243 0,02
VMware, Inc. 2,95% 21/08/2022 USD 1.944.000 1.853.254 0,06
Voya Financial, Inc. 3,65% 15/06/2026 USD 355.000 336.836 0,01
Warner Media LLC 4,75% 29/03/2021 USD 280.000 287.503 0,01
Warner Media LLC 3,6% 15/07/2025 USD 875.000 830.541 0,03
Warner Media LLC 5,375% 15/10/2041 USD 250.000 242.697 0,01
Wells Fargo & Co. 2,625% 22/07/2022 USD 1.100.000 1.059.850 0,04
Wells Fargo & Co. 3,069% 24/01/2023 USD 2.054.000 1.997.320 0,07
Wells Fargo & Co. 3,3% 09/09/2024 USD 2.500.000 2.414.600 0,08
Wells Fargo & Co. 3% 19/02/2025 USD 583.000 550.620 0,02
Wells Fargo & Co. 3,55% 29/09/2025 USD 750.000 725.317 0,02
Wells Fargo & Co. 4,1% 03/06/2026 USD 317.000 308.446 0,01
Wells Fargo & Co. 3% 23/10/2026 USD 2.000.000 1.848.080 0,06
Wells Fargo & Co. 5,375% 02/11/2043 USD 284.000 295.995 0,01
Wells Fargo & Co. 4,9% 17/11/2045 USD 359.000 349.381 0,01
Wells Fargo & Co. 4,75% 07/12/2046 USD 478.000 459.468 0,02
Welltower, Inc., REIT 4% 01/06/2025 USD 700.000 689.231 0,02
Western Gas Partners LP 4% 01/07/2022 USD 149.000 147.072 0,00
Western Gas Partners LP 3,95%
01/06/2025 USD 397.000 369.706 0,01
Western Gas Partners LP 5,45%
01/04/2044 USD 526.000 469.981 0,02
Western Union Co. (The) 3,6% 15/03/2022 USD 1.000.000 1.000.745 0,03
Western Union Co. (The) 6,2% 21/06/2040 USD 150.000 141.567 0,00
Westlake Chemical Corp. 4,375%
15/11/2047 USD 215.000 178.736 0,01
Williams Cos., Inc. (The) 4,85% 01/03/2048 USD 676.000 615.850 0,02
Xylem, Inc. 3,25% 01/11/2026 USD 166.000 157.701 0,01
Zimmer Biomet Holdings, Inc. 3,7%
19/03/2023 USD 349.000 344.906 0,01

866.795.150 29,03

Islas Vírgenes Británicas
China Southern Power Grid
International Finance BVI Co. Ltd., 144A
3,5% 08/05/2027 USD 1.751.000 1.680.312 0,06
CNOOC Finance 2013 Ltd. 3%
09/05/2023 USD 600.000 581.181 0,02

2.261.493 0,08

Total obligaciones 972.068.626 32,56

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

972.068.626 32,56

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
APT Pipelines Ltd., 144A 4,25%
15/07/2027 USD 895.000 870.656 0,03
Australia & New Zealand Banking Group
Ltd., 144A 4,4% 19/05/2026 USD 200.000 193.229 0,01
Australia & New Zealand Banking Group
Ltd. 2,125% 19/08/2020 USD 300.000 294.933 0,01
Commonwealth Bank of Australia, 144A
2% 06/09/2021 USD 500.000 483.037 0,02
Commonwealth Bank of Australia, 144A
2,75% 10/03/2022 USD 530.000 517.908 0,02
Commonwealth Bank of Australia, 144A
2,5% 18/09/2022 USD 600.000 580.344 0,02
Commonwealth Bank of Australia, 144A
3,45% 16/03/2023 USD 960.000 957.250 0,03
Commonwealth Bank of Australia, 144A
4,5% 09/12/2025 USD 902.000 884.848 0,03
Commonwealth Bank of Australia, 144A
2,85% 18/05/2026 USD 760.000 710.391 0,02
GAIF Bond Issuer Pty. Ltd., REIT, 144A
3,4% 30/09/2026 USD 826.000 776.568 0,03
Macquarie Bank Ltd., 144A 2,4%
21/01/2020 USD 450.000 446.013 0,01
Macquarie Bank Ltd., 144A 2,85%
29/07/2020 USD 500.000 495.912 0,02
Macquarie Bank Ltd., 144A 4%
29/07/2025 USD 580.000 576.563 0,02
Macquarie Group Ltd., FRN, 144A
3,763% 28/11/2028 USD 1.920.000 1.766.054 0,06
Macquarie Group Ltd., FRN, 144A
5,033% 15/01/2030 USD 2.000.000 1.989.350 0,07
Macquarie Group Ltd., 144A 6,25%
14/01/2021 USD 930.000 976.049 0,03
National Australia Bank Ltd., 144A 2,4%
09/12/2019 USD 350.000 348.065 0,01
National Australia Bank Ltd. 2,125%
22/05/2020 USD 650.000 641.095 0,02
National Australia Bank Ltd. 3,375%
14/01/2026 USD 1.337.000 1.299.798 0,04
National Australia Bank Ltd. 2,5%
12/07/2026 USD 500.000 455.843 0,02
Scentre Group Trust 1, REIT, 144A 3,5%
12/02/2025 USD 1.700.000 1.649.714 0,05
Westpac Banking Corp., 144A 2%
03/03/2020 USD 742.000 734.740 0,02
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 1.950.000 1.847.050 0,06

19.495.410 0,65

Canadá
Air Canada Pass-Through Trust ‘A’,
144A 4,125% 15/11/2026 USD 761.528 754.598 0,03
Air Canada Pass-Through Trust ‘A’,
144A 3,6% 15/09/2028 USD 431.873 415.120 0,01
Air Canada Pass-Through Trust, Series
2017-1 ‘A’, 144A 3,55% 15/07/2031 USD 1.158.000 1.095.005 0,04
Air Canada Pass-Through Trust, Series
2017-2 ‘AA’, 144A 3,3% 15/07/2031 USD 819.000 764.700 0,03
Bank of Nova Scotia (The), 144A 1,875%
20/09/2021 USD 700.000 680.320 0,02
Bank of Nova Scotia (The) 2,7%
07/03/2022 USD 1.384.000 1.353.835 0,05
Bank of Nova Scotia (The) 2,45%
19/09/2022 USD 880.000 848.949 0,03
Brookfield Finance, Inc. 3,9% 25/01/2028 USD 422.000 397.005 0,01
Brookfield Finance, Inc. 4,7% 20/09/2047 USD 335.000 311.321 0,01
Canadian Imperial Bank of Commerce,
144A 2,25% 21/07/2020 USD 781.000 773.838 0,03
CDP Financial, Inc., 144A 4,4%
25/11/2019 USD 450.000 456.476 0,02
Enbridge, Inc., FRN 6,25% 01/03/2078 USD 720.000 647.744 0,02
Enbridge, Inc. 3,7% 15/07/2027 USD 509.000 484.349 0,02
Fortis, Inc. 2,1% 04/10/2021 USD 800.000 767.992 0,03
Husky Energy, Inc. 6,15% 15/06/2019 USD 40.000 40.444 0,00
Husky Energy, Inc. 3,95% 15/04/2022 USD 300.000 300.723 0,01
Manulife Financial Corp., FRN 4,061%
24/02/2032 USD 1.700.000 1.599.258 0,05
Nutrien Ltd. 6,5% 15/05/2019 USD 120.000 121.400 0,00
Nutrien Ltd. 3,375% 15/03/2025 USD 312.000 294.062 0,01
Nutrien Ltd. 4% 15/12/2026 USD 850.000 822.503 0,03
Nutrien Ltd. 4,125% 15/03/2035 USD 500.000 453.215 0,01
Nutrien Ltd. 6,125% 15/01/2041 USD 125.000 136.499 0,00
Ontario Teachers’ Cadillac Fairview
Properties Trust, 144A 3,125%
20/03/2022 USD 772.000 765.260 0,03
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Ontario Teachers’ Cadillac Fairview
Properties Trust, 144A 3,875%
20/03/2027 USD 804.000 797.656 0,03
Province of Quebec Canada 6,35%
30/01/2026 USD 270.000 320.769 0,01
Royal Bank of Canada 3,7% 05/10/2023 USD 1.500.000 1.504.283 0,05
Royal Bank of Canada 4,65%
27/01/2026 USD 400.000 409.972 0,01
Toronto-Dominion Bank (The), FRN
3,625% 15/09/2031 USD 433.000 410.726 0,01
Toronto-Dominion Bank (The) 1,9%
24/10/2019 USD 100.000 99.129 0,00

17.827.151 0,60

Islas Caimán
Colony American Finance Ltd., Series
2015-1 ‘A’, 144A 2,896% 15/10/2047 USD 505.580 502.647 0,02
Colony American Finance Ltd., Series
2016-2 ‘A’, 144A 2,554% 15/11/2048 USD 2.428.153 2.367.382 0,08
HERO Funding II, Series 2016-3B ‘B’,
144A 5,24% 20/09/2042 USD 4.589.206 4.645.672 0,15
HERO Funding II, Series 2016-4B ‘B’,
144A 5,75% 20/09/2047 USD 3.212.041 3.263.509 0,11
HERO Funding Trust, Series 2017-1A
‘A2’, 144A 4,46% 20/09/2047 USD 4.855.041 5.031.191 0,17
Hero Residual Funding, Series 2016-1R
‘A1’, 144A 4,5% 21/09/2042 USD 1.740.567 1.770.289 0,06
Hutchison Whampoa International 11
Ltd., 144A 4,625% 13/01/2022 USD 300.000 309.717 0,01
Renew, Series 2017-1A ‘A’, 144A 3,67%
20/09/2052 USD 1.929.998 1.896.368 0,06

19.786.775 0,66

China
Industrial & Commercial Bank of China
Ltd. 2,452% 20/10/2021 USD 1.000.000 970.195 0,03

970.195 0,03

Dinamarca
Danske Bank A/S, 144A 2% 08/09/2021 USD 429.000 405.371 0,01
Danske Bank A/S, 144A 2,7%
02/03/2022 USD 550.000 524.532 0,02

929.903 0,03

Finlandia
Nordea Bank Abp, 144A 1,625%
30/09/2019 USD 250.000 247.334 0,01
Nordea Bank Abp, 144A 2,5%
17/09/2020 USD 710.000 700.312 0,03
Nordea Bank Abp, 144A 4,25%
21/09/2022 USD 680.000 682.421 0,02

1.630.067 0,06

Francia
Air Liquide Finance SA, 144A 2,25%
27/09/2023 USD 578.000 546.531 0,02
Banque Federative du Credit Mutuel SA,
144A 2% 12/04/2019 USD 245.000 244.188 0,01
BNP Paribas SA, 144A 3,375%
09/01/2025 USD 350.000 328.226 0,01
BPCE SA, 144A 4,625% 11/07/2024 USD 1.100.000 1.079.667 0,04
Credit Agricole SA, 144A 3,25%
04/10/2024 USD 2.600.000 2.430.025 0,08

4.628.637 0,16

Irlanda
AIB Group plc, 144A 4,75% 12/10/2023 USD 1.285.000 1.266.907 0,04
Trafigura Securitisation Finance plc,
Series 2018-1A ‘A2’, 144A 3,73%
15/03/2022 USD 10.133.333 10.197.872 0,34

11.464.779 0,38

Israel
Aid-israel 0% 01/11/2023 USD 2.000.000 1.744.719 0,06
Israel Government Bond 0%
15/08/2024 USD 4.240.000 3.600.861 0,12
Israel Government Bond 0% 01/11/2024 USD 11.280.000 9.536.647 0,32
Israel Government Bond 0% 15/11/2024 USD 2.880.000 2.431.621 0,08
Israel Government Bond 0%
15/08/2025 USD 2.500.000 2.050.883 0,07
Israel Government Bond 0% 15/11/2026 USD 1.300.000 1.024.918 0,03
Israel Government Bond 5,5%
18/09/2033 USD 1.680.000 2.125.649 0,07

22.515.298 0,75

Italia
Eni SpA, 144A 4% 12/09/2023 USD 320.000 315.381 0,01
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 874.000 750.504 0,03
Intesa Sanpaolo SpA, 144A 3,875%
12/01/2028 USD 400.000 341.340 0,01

1.407.225 0,05

Japón
Daiwa Securities Group, Inc., 144A
3,129% 19/04/2022 USD 793.000 778.040 0,02
Mitsubishi UFJ Lease & Finance Co. Ltd.,
144A 2,652% 19/09/2022 USD 600.000 576.258 0,02
Mitsubishi UFJ Trust & Banking Corp.,
144A 2,65% 19/10/2020 USD 500.000 493.880 0,02
Mizuho Financial Group, Inc., 144A
2,632% 12/04/2021 USD 351.000 344.457 0,01
ORIX Corp. 2,9% 18/07/2022 USD 564.000 549.237 0,02
ORIX Corp. 3,7% 18/07/2027 USD 500.000 482.723 0,02
Sumitomo Life Insurance Co., FRN,
144A 4% 14/09/2077 USD 1.000.000 925.000 0,03

4.149.595 0,14

Luxemburgo
Nvent Finance Sarl 4,55% 15/04/2028 USD 900.000 878.778 0,03
SES SA, 144A 3,6% 04/04/2023 USD 200.000 196.064 0,01

1.074.842 0,04

México
Petroleos Mexicanos 6,375%
04/02/2021 USD 261.000 264.483 0,01
Petroleos Mexicanos 4,625%
21/09/2023 USD 1.000.000 937.870 0,03
Petroleos Mexicanos 6,875%
04/08/2026 USD 1.044.000 1.019.052 0,03
Petroleos Mexicanos 5,35% 12/02/2028 USD 847.000 741.299 0,03
Petroleos Mexicanos 6,625%
15/06/2035 USD 500.000 438.732 0,01

3.401.436 0,11

Países Bajos
Airbus SE, 144A 3,95% 10/04/2047 USD 210.000 200.390 0,01
Cooperatieve Rabobank UA 2,75%
10/01/2022 USD 1.600.000 1.570.616 0,05
Cooperatieve Rabobank UA 4,625%
01/12/2023 USD 250.000 253.542 0,01
Cooperatieve Rabobank UA 4,375%
04/08/2025 USD 1.113.000 1.094.391 0,04
Cooperatieve Rabobank UA 3,75%
21/07/2026 USD 650.000 610.058 0,02
Deutsche Telekom International
Finance BV, 144A 3,6% 19/01/2027 USD 567.000 534.707 0,02
EDP Finance BV, 144A 3,625%
15/07/2024 USD 800.000 747.704 0,02
Enel Finance International NV, 144A
4,625% 14/09/2025 USD 370.000 355.148 0,01
Enel Finance International NV, 144A
3,625% 25/05/2027 USD 640.000 563.942 0,02
Enel Finance International NV, 144A
3,5% 06/04/2028 USD 745.000 636.424 0,02
Mylan NV 3,95% 15/06/2026 USD 300.000 272.313 0,01
Siemens Financieringsmaatschappij NV,
144A 2,9% 27/05/2022 USD 430.000 422.325 0,01
Siemens Financieringsmaatschappij NV,
144A 3,125% 16/03/2024 USD 700.000 685.996 0,02
Siemens Financieringsmaatschappij NV,
144A 2,35% 15/10/2026 USD 500.000 454.470 0,02
Siemens Financieringsmaatschappij NV,
144A 4,4% 27/05/2045 USD 250.000 253.206 0,01

8.655.232 0,29

Nueva Zelanda
ANZ New Zealand Int’l Ltd., 144A 2,6%
23/09/2019 USD 481.000 479.422 0,01
ANZ New Zealand Int’l Ltd., 144A 2,85%
06/08/2020 USD 250.000 247.812 0,01
ANZ New Zealand Int’l Ltd., 144A
2,875% 25/01/2022 USD 300.000 293.799 0,01
ANZ New Zealand Int’l Ltd., 144A 3,45%
17/07/2027 USD 667.000 640.227 0,02
BNZ International Funding Ltd., 144A
2,9% 21/02/2022 USD 500.000 488.438 0,02
BNZ International Funding Ltd., 144A
2,65% 03/11/2022 USD 900.000 866.407 0,03

3.016.105 0,10
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Noruega
SpareBank 1 Boligkreditt A/S, 144A
1,75% 15/11/2019 USD 1.005.000 995.925 0,03

995.925 0,03

Singapur
BOC Aviation Ltd., 144A 2,75%
18/09/2022 USD 650.000 625.609 0,02

625.609 0,02

Supranacional
African Development Bank 8,8%
01/09/2019 USD 1.700.000 1.765.904 0,06

1.765.904 0,06

Suecia
Svenska Handelsbanken AB 2,4%
01/10/2020 USD 600.000 590.742 0,02
Swedbank AB, 144A 2,8% 14/03/2022 USD 500.000 490.810 0,02

1.081.552 0,04

Suiza
Credit Suisse Group AG, 144A 3,574%
09/01/2023 USD 1.808.000 1.763.859 0,06
Credit Suisse Group AG, 144A 4,282%
09/01/2028 USD 594.000 573.005 0,02
UBS Group Funding Switzerland AG,
144A 3,491% 23/05/2023 USD 1.200.000 1.172.592 0,04
UBS Group Funding Switzerland AG,
144A 4,125% 24/09/2025 USD 575.000 570.584 0,02

4.080.040 0,14

Reino Unido
Anglo American Capital plc, 144A 4%
11/09/2027 USD 500.000 451.275 0,01
HSBC Holdings plc 4,3% 08/03/2026 USD 500.000 491.972 0,02
Santander UK Group Holdings plc, 144A
4,75% 15/09/2025 USD 1.000.000 943.720 0,03

1.886.967 0,06

Estados Unidos de América
21st Century Fox America, Inc. 8,875%
26/04/2023 USD 300.000 361.368 0,01
21st Century Fox America, Inc. 9,5%
15/07/2024 USD 480.000 614.390 0,02
21st Century Fox America, Inc. 7,7%
30/10/2025 USD 170.000 208.680 0,01
21st Century Fox America, Inc. 7,625%
30/11/2028 USD 200.000 259.224 0,01
21st Century Fox America, Inc. 6,4%
15/12/2035 USD 500.000 622.205 0,02
Aames Mortgage Investment Trust,
FRN, Series 2005-3 ‘M1’, 144A 3,11%
25/08/2035 USD 604.886 605.824 0,02
ABFC Trust, STEP, Series 2005-AQ1 ‘A4’
4,786% 25/01/2034 USD 222.600 227.488 0,01
AEP Transmission Co. LLC 4%
01/12/2046 USD 467.000 444.210 0,02
AIG Global Funding, 144A 1,9%
06/10/2021 USD 800.000 764.985 0,03
AIG SunAmerica Global Financing X,
144A 6,9% 15/03/2032 USD 650.000 823.381 0,03
Alternative Loan Trust, Series
2005-54CB ‘1A11’ 5,5% 25/11/2035 USD 267.669 250.403 0,01
Alternative Loan Trust, IO, FRN, Series
2005-J1 ‘1A4’ 2,594% 25/02/2035 USD 26.830 385 0,00
Alternative Loan Trust, Series
2005-28CB ‘1A4’ 5,5% 25/08/2035 USD 194.479 186.653 0,01
Alternative Loan Trust, Series 2004-2CB
‘1A9’ 5,75% 25/03/2034 USD 613.350 639.761 0,02
Alternative Loan Trust, Series
2004-28CB ‘3A1’ 6% 25/01/2035 USD 37.011 36.579 0,00
Alternative Loan Trust, IO, FRN, Series
2005-20CB ‘3A8’ 2,244% 25/07/2035 USD 823.457 68.117 0,00
Amazon.com, Inc. 4,8% 05/12/2034 USD 1.063.000 1.153.536 0,04
Amazon.com, Inc. 3,875% 22/08/2037 USD 1.000.000 972.445 0,03
Amazon.com, Inc. 4,25% 22/08/2057 USD 1.500.000 1.480.365 0,05
American Airlines Pass-Through Trust
‘A’ 3,65% 15/12/2029 USD 113.337 108.124 0,00
American Airlines Pass-Through Trust,
Series 2011-1 ‘A’ 5,25% 31/07/2022 USD 31.575 32.257 0,00
American Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4% 15/01/2027 USD 809.757 805.587 0,03
American Airlines Pass-Through Trust,
Series 2013-2 ‘A’ 4,95% 15/07/2024 USD 583.099 592.768 0,02
American Airlines Pass-Through Trust,
Series 2014-1 ‘A’ 3,7% 01/04/2028 USD 388.873 376.507 0,01

American Airlines Pass-Through Trust
‘AA’ 3% 15/04/2030 USD 1.805.614 1.700.672 0,06
American Airlines Pass-Through Trust,
Series 2016-2 ‘AA’ 3,2% 15/12/2029 USD 539.700 507.415 0,02
American Airlines Pass-Through Trust,
Series 2017-1 ‘AA’ 3,65% 15/08/2030 USD 2.019.318 1.987.935 0,07
American Airlines Pass-Through Trust
‘B’ 3,7% 15/04/2027 USD 804.182 777.650 0,03
American Credit Acceptance
Receivables Trust, Series 2016-2 ‘C’,
144A 6,09% 12/05/2022 USD 1.300.000 1.321.323 0,04
American Credit Acceptance
Receivables Trust, Series 2016-3 ‘C’,
144A 4,26% 12/08/2022 USD 1.011.000 1.017.195 0,03
American Credit Acceptance
Receivables Trust, Series 2016-4 ‘C’,
144A 2,91% 13/02/2023 USD 989.116 987.379 0,03
American Credit Acceptance
Receivables Trust, Series 2017-2 ‘C’,
144A 2,86% 12/06/2023 USD 5.397.000 5.383.450 0,18
American Credit Acceptance
Receivables Trust, Series 2017-2 ‘D’,
144A 3,69% 12/06/2023 USD 3.294.000 3.293.672 0,11
American Homes 4 Rent, Series
2015-SFR1 ‘A’, 144A 3,467%
17/04/2052 USD 6.732.043 6.680.113 0,22
American Homes 4 Rent, Series
2015-SFR1 ‘D’, 144A 4,407%
17/04/2052 USD 6.418.000 6.503.252 0,22
American Homes 4 Rent, Series
2015-SFR1 ‘E’, 144A 5,639%
17/04/2052 USD 650.000 695.295 0,02
American Homes 4 Rent Trust, Series
2014-SFR2 ‘A’, 144A 3,786%
17/10/2036 USD 3.067.655 3.093.081 0,10
American Homes 4 Rent Trust, Series
2014-SFR3 ‘A’, 144A 3,678%
17/12/2036 USD 6.125.601 6.143.601 0,21
American Homes 4 Rent Trust, Series
2015-SFR2 ‘A’, 144A 3,732%
17/10/2045 USD 1.495.819 1.521.979 0,05
American Homes 4 Rent Trust, Series
2014-SFR3 ‘B’, 144A 4,201%
17/12/2036 USD 750.000 773.414 0,03
American Homes 4 Rent Trust, Series
2014-SFR2 ‘C’, 144A 4,705%
17/10/2036 USD 1.300.000 1.360.000 0,05
American Homes 4 Rent Trust, Series
2014-SFR3 ‘C’, 144A 4,596%
17/12/2036 USD 500.000 520.725 0,02
American Homes 4 Rent Trust, Series
2015-SFR2 ‘C’, 144A 4,691%
17/10/2045 USD 1.893.000 1.959.303 0,07
American Homes 4 Rent Trust, Series
2014-SFR3 ‘D’, 144A 5,04% 17/12/2036 USD 523.000 551.319 0,02
American Homes 4 Rent Trust, Series
2015-SFR2 ‘D’, 144A 5,036%
17/10/2045 USD 4.103.000 4.379.649 0,15
American Homes 4 Rent Trust, Series
2014-SFR2 ‘E’, 144A 6,231% 17/10/2036 USD 350.000 385.215 0,01
American Homes 4 Rent Trust, Series
2014-SFR3 ‘E’, 144A 6,418%
17/12/2036 USD 875.000 973.708 0,03
American Homes 4 Rent Trust, Series
2015-SFR2 ‘E’, 144A 6,07% 17/10/2045 USD 2.800.000 3.068.732 0,10
American Municipal Power, Inc. ‘B’
7,499% 15/02/2050 USD 715.000 1.000.206 0,03
American Tower Corp., REIT 4%
01/06/2025 USD 52.000 51.199 0,00
American Tower Trust #1, REIT, 144A
3,07% 15/03/2048 USD 1.950.000 1.919.373 0,06
Americredit Automobile Receivables
Trust, Series 2016-4 ‘B’ 1,83%
08/12/2021 USD 4.300.000 4.249.515 0,14
AmeriCredit Automobile Receivables
Trust, Series 2017-1 ‘B’ 2,3%
18/02/2022 USD 1.139.000 1.128.137 0,04
AmeriCredit Automobile Receivables
Trust, Series 2017-1 ‘C’ 2,71%
18/08/2022 USD 611.000 605.603 0,02
AmeriCredit Automobile Receivables
Trust, Series 2017-1 ‘D’ 3,13%
18/01/2023 USD 1.372.000 1.364.553 0,05
AmeriCredit Automobile Receivables
Trust, Series 2017-2 ‘D’ 3,42%
18/04/2023 USD 5.400.000 5.393.769 0,18
Amgen, Inc. 5,7% 01/02/2019 USD 190.000 190.363 0,01
Amgen, Inc. 3,125% 01/05/2025 USD 525.000 503.656 0,02
Amgen, Inc. 4,95% 01/10/2041 USD 550.000 559.581 0,02
Analog Devices, Inc. 3,125% 05/12/2023 USD 611.000 591.943 0,02
Analog Devices, Inc. 4,5% 05/12/2036 USD 803.000 756.057 0,03
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Anheuser-Busch Cos. LLC, 144A 3,65%
01/02/2026 USD 3.520.000 3.315.154 0,11
Anheuser-Busch Cos. LLC, 144A 4,7%
01/02/2036 USD 3.280.000 3.036.919 0,10
Antler Mortgage Trust, Series
2018-RTL1 ‘A1’, 144A 4,335%
25/07/2022 USD 10.864.000 10.834.667 0,36
Apple, Inc. 2,15% 09/02/2022 USD 764.000 744.407 0,03
Apple, Inc. 3% 09/02/2024 USD 1.044.000 1.028.095 0,03
Apple, Inc. 3,45% 06/05/2024 USD 530.000 532.165 0,02
Apple, Inc. 2,85% 11/05/2024 USD 1.141.000 1.111.922 0,04
Apple, Inc. 2,75% 13/01/2025 USD 1.000.000 962.535 0,03
Apple, Inc. 3,25% 23/02/2026 USD 266.000 260.043 0,01
Apple, Inc. 2,45% 04/08/2026 USD 1.259.000 1.162.687 0,04
Apple, Inc. 3,35% 09/02/2027 USD 2.395.000 2.343.903 0,08
Apple, Inc. 3,2% 11/05/2027 USD 800.000 773.036 0,03
Apple, Inc. 3% 20/06/2027 USD 1.350.000 1.284.525 0,04
Apple, Inc. 4,5% 23/02/2036 USD 404.000 426.555 0,01
Apple, Inc. 3,45% 09/02/2045 USD 313.000 277.041 0,01
Apple, Inc. 3,85% 04/08/2046 USD 879.000 826.519 0,03
Ascentium Equipment Receivables
Trust, Series 2017-1A ‘A3’, 144A 2,29%
10/06/2021 USD 487.000 483.919 0,02
Ascentium Equipment Receivables
Trust, Series 2018-2A ‘A3’, 144A 3,51%
10/04/2024 USD 4.080.000 4.100.768 0,14
Assurant, Inc. 4,2% 27/09/2023 USD 910.000 914.796 0,03
Athene Global Funding, 144A 2,75%
20/04/2020 USD 1.421.000 1.407.884 0,05
Athene Global Funding, 144A 4%
25/01/2022 USD 1.031.000 1.039.413 0,04
Aviation Capital Group LLC, 144A
2,875% 20/01/2022 USD 1.200.000 1.160.478 0,04
Aviation Capital Group LLC, 144A
3,875% 01/05/2023 USD 750.000 733.118 0,02
Avis Budget Rental Car Funding AESOP
LLC, Series 2018-2A ‘A’, 144A 4%
20/03/2025 USD 7.000.000 7.143.850 0,24
AXIS Equipment Finance Receivables IV
LLC, Series 2016-1A ‘A’, 144A 2,21%
20/11/2021 USD 1.192.282 1.187.888 0,04
B2R Mortgage Trust, Series 2015-2 ‘A’,
144A 3,336% 15/11/2048 USD 3.222.705 3.210.843 0,11
B2R Mortgage Trust, Series 2016-1 ‘A’,
144A 2,567% 15/06/2049 USD 3.210.506 3.150.907 0,11
B2R Mortgage Trust, Series 2015-1 ‘A1’,
144A 2,524% 15/05/2048 USD 797.820 789.285 0,03
B2R Mortgage Trust, Series 2016-1 ‘B’,
144A 3,87% 15/06/2049 USD 1.221.000 1.214.553 0,04
BAE Systems Holdings, Inc., 144A
6,375% 01/06/2019 USD 330.000 334.031 0,01
BAMLL Re-REMIC Trust, FRN, Series
2016-FR13 ‘A’, 144A 1,655%
27/08/2045 USD 7.475.000 6.672.509 0,22
Banc of America Funding Trust, FRN,
Series 2004-C ‘1A1’ 4,969%
20/12/2034 USD 47.500 47.576 0,00
Banc of America Funding Trust, Series
2004-2 ‘1CB1’ 5,75% 20/09/2034 USD 84.362 89.261 0,00
Banc of America Funding Trust, Series
2005-6 ‘2A7’ 5,5% 25/10/2035 USD 118.664 113.465 0,00
Banc of America Funding Trust, PO,
Series 2004-2 ‘30PO’ 0%20/09/2034 USD 9.860 9.107 0,00
Banc of America Funding Trust, PO,
Series 2005-7 ‘30PO’ 0%25/11/2035 USD 29.151 24.470 0,00
Banc of America Funding Trust, FRN,
Series 2005-E ‘4A1’ 4,427%
20/03/2035 USD 181.610 182.880 0,01
Banc of America Mortgage Trust, Series
2004-9 ‘3A1’ 6,5% 25/09/2032 USD 22.223 22.941 0,00
Banc of America Mortgage Trust, FRN,
Series 2004-J ‘3A1’ 4,872% 25/11/2034 USD 41.156 41.292 0,00
Banc of America Mortgage Trust, PO,
Series 2004-9 ‘XPO’ 0%25/11/2034 USD 8.322 7.782 0,00
Bank of America Corp., FRN 3,499%
17/05/2022 USD 438.000 437.400 0,02
Bank of America Corp., FRN 3,124%
20/01/2023 USD 2.512.000 2.468.781 0,08
Bank of America Corp., FRN 2,881%
24/04/2023 USD 1.375.000 1.336.156 0,05
Bank of America Corp., FRN 3,004%
20/12/2023 USD 1.790.000 1.736.407 0,06
Bank of America Corp., FRN 3,864%
23/07/2024 USD 300.000 299.455 0,01
Bank of America Corp., FRN 3,093%
01/10/2025 USD 635.000 601.786 0,02
Bank of America Corp., FRN 3,366%
23/01/2026 USD 1.000.000 958.705 0,03
Bank of America Corp., FRN 3,705%
24/04/2028 USD 3.600.000 3.452.562 0,12

Bank of America Corp., FRN 3,97%
05/03/2029 USD 1.500.000 1.459.073 0,05
Bank of New York Mellon Corp. (The),
FRN 2,661% 16/05/2023 USD 587.000 571.145 0,02
Baxalta, Inc. 3,6% 23/06/2022 USD 62.000 61.464 0,00
Bayer US Finance II LLC, 144A 4,7%
15/07/2064 USD 240.000 196.915 0,01
BB-UBS Trust, Series 2012-SHOW ‘A’,
144A 3,43% 05/11/2036 USD 3.850.000 3.847.736 0,13
BCC Funding XIII LLC, Series 2016-1 ‘A2’,
144A 2,2% 20/12/2021 USD 392.702 391.145 0,01
Bear Stearns ALT-A Trust, FRN, Series
2005-2 ‘1A1’ 2,815% 25/03/2035 USD 14.704 14.660 0,00
Bear Stearns ARM Trust, FRN, Series
2004-2 ‘14A’ 3,856% 25/05/2034 USD 48.767 48.355 0,00
Bear Stearns ARM Trust, FRN, Series
2003-7 ‘3A’ 4,2% 25/10/2033 USD 15.198 15.182 0,00
Bear Stearns ARM Trust, FRN, Series
2003-4 ‘3A1’ 4,447% 25/07/2033 USD 101.263 102.236 0,00
Bear Stearns ARM Trust, FRN, Series
2006-1 ‘A1’ 4,91% 25/02/2036 USD 133.286 134.364 0,00
Bear Stearns Asset-Backed Securities
Trust, FRN, Series 2006-SD1 ‘A’ 2,685%
25/04/2036 USD 10.364 10.347 0,00
Bear Stearns Commercial Mortgage
Securities Trust, IO, FRN, Series
2005-PWR8 ‘X1’, 144A 0,516%
11/06/2041 USD 161.540 848 0,00
Bear Stearns Commercial Mortgage
Securities Trust, IO, FRN, Series
2007-T26 ‘X1’, 144A 0,024%
12/01/2045 USD 9.510.076 4.650 0,00
BMW Vehicle Lease Trust, Series 2018-1
‘A3’ 3,26% 20/07/2021 USD 2.155.000 2.166.084 0,07
Booking Holdings, Inc. 2,75%
15/03/2023 USD 714.000 688.892 0,02
Booking Holdings, Inc. 3,55%
15/03/2028 USD 1.200.000 1.133.502 0,04
Boston Gas Co., 144A 4,487%
15/02/2042 USD 149.000 149.845 0,01
Brambles USA, Inc., 144A 5,35%
01/04/2020 USD 845.000 864.460 0,03
Brambles USA, Inc., 144A 4,125%
23/10/2025 USD 500.000 500.325 0,02
British Airways Pass-Through Trust ‘A’,
144A 4,125% 20/03/2033 USD 1.048.480 1.037.785 0,04
British Airways Pass-Through Trust
‘AA’, 144A 3,8% 20/03/2033 USD 798.255 784.848 0,03
Broadcom Corp. 3,625% 15/01/2024 USD 2.108.000 1.991.955 0,07
Broadcom Corp. 3,875% 15/01/2027 USD 200.000 179.627 0,01
Brooklyn Union Gas Co. (The), 144A
4,273% 15/03/2048 USD 760.000 752.936 0,03
Burlington Northern Santa Fe LLC 6,7%
01/08/2028 USD 100.000 123.014 0,00
Business Jet Securities LLC, Series
2018-1 ‘A’, 144A 4,335% 15/02/2033 USD 3.414.157 3.435.355 0,12
Business Jet Securities LLC, Series
2018-2 ‘A’, 144A 4,447% 15/06/2033 USD 3.797.238 3.839.777 0,13
BXG Receivables Note Trust, Series
2018-A ‘C’, 144A 4,44% 02/02/2034 USD 6.029.026 6.122.585 0,21
Cabela’s Credit Card Master Note Trust,
Series 2015-2 ‘A1’ 2,25% 17/07/2023 USD 494.000 488.236 0,02
Camillo 2016-SFR 1-A-1 Issuer LLC 5%
05/12/2023 USD 4.422.188 4.412.515 0,15
Capital Auto Receivables Asset Trust,
Series 2016-2 ‘A4’ 1,63% 20/01/2021 USD 548.000 545.522 0,02
Cargill, Inc., 144A 3,25% 01/03/2023 USD 350.000 348.684 0,01
Carmax Auto Owner Trust, Series
2018-4 ‘A3’ 3,36% 15/09/2023 USD 2.592.000 2.610.684 0,09
CarMax Auto Owner Trust, Series 2017-1
‘C’ 2,84% 17/10/2022 USD 1.210.000 1.202.413 0,04
CarMax Auto Owner Trust, Series 2017-1
‘D’ 3,43% 17/07/2023 USD 1.944.000 1.943.670 0,07
Carnow Auto Receivables Trust, Series
2018-1A ‘B’, 144A 4,75% 15/09/2023 USD 6.800.000 6.845.723 0,23
Carnow Auto Receivables Trust, Series
2016-1A ‘C’, 144A 5,11% 15/02/2021 USD 3.205.163 3.208.983 0,11
CD Commercial Mortgage Trust, IO,
FRN, Series 2007-CD4 ‘XC’, 144A
0,929% 11/12/2049 USD 146.654 1.601 0,00
Celgene Corp. 3,25% 15/08/2022 USD 464.000 455.056 0,02
Celgene Corp. 3,625% 15/05/2024 USD 456.000 444.965 0,02
Celgene Corp. 3,45% 15/11/2027 USD 400.000 365.346 0,01
Celgene Corp. 5,7% 15/10/2040 USD 183.000 194.919 0,01
Celgene Corp. 4,35% 15/11/2047 USD 255.000 215.525 0,01
Charter Communications Operating LLC
4,908% 23/07/2025 USD 2.376.000 2.366.650 0,08
Charter Communications Operating LLC
6,384% 23/10/2035 USD 275.000 283.111 0,01
Charter Communications Operating LLC
5,375% 01/04/2038 USD 400.000 372.620 0,01
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Charter Communications Operating LLC
6,834% 23/10/2055 USD 350.000 354.834 0,01
Chase Funding Trust, STEP, Series
2003-4 ‘1A5’ 5,218% 25/05/2033 USD 186.918 189.417 0,01
Chase Funding Trust, STEP, Series
2003-6 ‘1A7’ 5,06% 25/11/2034 USD 134.457 138.425 0,01
Chase Mortgage Finance Trust, FRN,
Series 2007-A1 ‘1A3’ 4,291%
25/02/2037 USD 603.269 611.763 0,02
Chase Mortgage Finance Trust, FRN,
Series 2007-A1 ‘2A1’ 4,453%
25/02/2037 USD 60.417 62.090 0,00
Chase Mortgage Finance Trust, FRN,
Series 2007-A2 ‘2A1’ 4,346%
25/07/2037 USD 192.174 196.543 0,01
Chase Mortgage Finance Trust, FRN,
Series 2007-A1 ‘7A1’ 4,257%
25/02/2037 USD 35.305 35.450 0,00
Chase Mortgage Finance Trust, FRN,
Series 2007-A1 ‘9A1’ 4,042%
25/02/2037 USD 51.943 51.643 0,00
Chevron Phillips Chemical Co. LLC, 144A
3,4% 01/12/2026 USD 720.000 699.365 0,02
Chevron Phillips Chemical Co. LLC, 144A
3,7% 01/06/2028 USD 860.000 844.021 0,03
CHL Mortgage Pass-Through Trust,
Series 2004-5 ‘1A4’ 5,5% 25/06/2034 USD 188.363 189.081 0,01
CHL Mortgage Pass-Through Trust, FRN,
Series 2004-7 ‘2A1’ 3,955%
25/06/2034 USD 34.438 35.605 0,00
CHL Mortgage Pass-Through Trust,
Series 2004-8 ‘2A1’ 4,5% 25/06/2019 USD 4.815 4.828 0,00
CHL Mortgage Pass-Through Trust, FRN,
Series 2005-22 ‘2A1’ 4,079%
25/11/2035 USD 223.561 198.345 0,01
CHL Mortgage Pass-Through Trust,
Series 2004-3 ‘A26’ 5,5% 25/04/2034 USD 224.942 229.387 0,01
CHL Mortgage Pass-Through Trust,
Series 2004-3 ‘A4’ 5,75% 25/04/2034 USD 112.471 114.319 0,00
Chrysler Capital Auto Receivables Trust,
Series 2016-AA ‘A3’, 144A 1,77%
15/10/2020 USD 31.194 31.176 0,00
Cincinnati Financial Corp. 6,92%
15/05/2028 USD 290.000 348.151 0,01
Cisco Systems, Inc. 2,95% 28/02/2026 USD 233.000 224.931 0,01
Citi Held For Asset Issuance, Series
2016-MF1 ‘B’, 144A 6,64% 15/08/2022 USD 319.359 319.828 0,01
Citicorp Mortgage Securities REMIC
Pass-Through Certificates Trust, Series
2005-3 ‘2A2’ 5% 25/04/2020 USD 11.739 11.630 0,00
Citicorp Mortgage Securities Trust,
Series 2006-4 ‘1A2’ 6% 25/08/2036 USD 119.752 117.811 0,00
Citicorp Mortgage Securities, Inc.,
Series 2004-3 ‘A5’ 5,25% 25/05/2034 USD 377.038 381.230 0,01
Citigroup Global Markets Mortgage
Securities VII, Inc., FRN, Series
2003-HYB1 ‘A’ 4,74% 25/09/2033 USD 73.006 73.700 0,00
Citigroup Mortgage Loan Trust, Inc.,
Series 2005-2 ‘2A11’ 5,5% 25/05/2035 USD 122.903 125.123 0,00
Citigroup Mortgage Loan Trust, Inc.,
Series 2003-1 ‘2A5’ 5,25% 25/10/2033 USD 26.749 27.117 0,00
Citigroup Mortgage Loan Trust, Inc.,
Series 2003-1 ‘3A4’ 5,25% 25/09/2033 USD 51.335 51.008 0,00
Citigroup Mortgage Loan Trust, Inc.,
Series 2003-UP3 ‘A3’ 7% 25/09/2033 USD 1.394 1.396 0,00
Citigroup Mortgage Loan Trust, Inc.,
FRN, Series 2004-UST1 ‘A3’ 4,564%
25/08/2034 USD 22.671 23.238 0,00
Citigroup, Inc., FRN 3,142% 24/01/2023 USD 926.000 908.554 0,03
Citigroup, Inc., FRN 3,668%
24/07/2028 USD 1.100.000 1.039.269 0,04
Citigroup, Inc., FRN 3,878% 24/01/2039 USD 200.000 178.537 0,01
Citizens Bank NA 2,25% 02/03/2020 USD 621.000 614.076 0,02
City of Los Angeles Department of
Airports 6,582% 15/05/2039 USD 285.000 360.713 0,01
Cleveland Electric Illuminating Co.
(The), 144A 3,5% 01/04/2028 USD 857.000 813.507 0,03
COBALT CMBS Commercial Mortgage
Trust, IO, FRN, Series 2006-C1 ‘IO’
1,019% 15/08/2048 USD 661.365 5.511 0,00
Comcast Cable Communications LLC
8,5% 01/05/2027 USD 394.000 504.298 0,02
Comcast Corp. 3% 01/02/2024 USD 1.209.000 1.176.726 0,04
Comcast Corp. 3,375% 15/02/2025 USD 793.000 776.434 0,03
Comcast Corp. 3,95% 15/10/2025 USD 914.000 923.679 0,03
Comcast Corp. 3,15% 01/03/2026 USD 972.000 928.838 0,03
Comcast Corp. 3,55% 01/05/2028 USD 886.000 854.432 0,03
Comcast Corp. 4,25% 15/01/2033 USD 1.563.000 1.555.091 0,05
Comcast Corp. 4,2% 15/08/2034 USD 676.000 655.311 0,02
Comcast Corp. 6,5% 15/11/2035 USD 719.000 857.145 0,03
Comcast Corp. 3,2% 15/07/2036 USD 850.000 728.021 0,02

Comcast Corp. 4,6% 15/10/2038 USD 1.120.000 1.133.619 0,04
Comcast Corp. 4,95% 15/10/2058 USD 1.410.000 1.434.534 0,05
COMM Mortgage Trust, FRN, Series
2014-TWC ‘A’, 144A 3,165% 13/02/2032 USD 1.100.000 1.097.510 0,04
COMM Mortgage Trust, FRN, Series
2018-HOME ‘A’, 144A 3,942%
10/04/2033 USD 5.540.000 5.516.326 0,19
COMM Mortgage Trust, Series
2015-CR25 ‘A4’ 3,759% 10/08/2048 USD 1.250.000 1.266.353 0,04
COMM Mortgage Trust, IO, FRN, Series
2012-CR2 ‘XA’ 1,812% 15/08/2045 USD 2.117.871 102.822 0,00
Consumer Loan Underlying Bond Credit
Trust, Series 2018-P2 ‘A’, 144A 3,47%
15/10/2025 USD 3.799.946 3.788.470 0,13
Continental Airlines Pass-Through
Trust, Series 2007-1 ‘A’ 5,983%
19/10/2023 USD 205.162 214.230 0,01
Continental Airlines Pass-Through
Trust, Series 2012-2 ‘A’ 4% 29/04/2026 USD 403.412 398.487 0,01
Cox Communications, Inc., 144A 3,25%
15/12/2022 USD 375.000 367.744 0,01
Cox Communications, Inc., 144A 3,35%
15/09/2026 USD 503.000 461.608 0,02
Cox Communications, Inc., 144A 3,5%
15/08/2027 USD 162.000 149.132 0,01
Cox Communications, Inc., 144A 4,8%
01/02/2035 USD 450.000 410.358 0,01
Cox Communications, Inc., 144A 4,6%
15/08/2047 USD 521.000 462.158 0,02
CPS Auto Receivables Trust, Series
2017-D ‘A’, 144A 1,87% 15/03/2021 USD 362.035 360.824 0,01
CPS Auto Receivables Trust, Series
2016-B ‘B’, 144A 3,18% 15/09/2020 USD 268.231 268.268 0,01
CPS Auto Receivables Trust, Series
2014-D ‘C’, 144A 4,35% 16/11/2020 USD 183.398 184.149 0,01
CPS Auto Receivables Trust, Series
2015-A ‘C’, 144A 4% 16/02/2021 USD 223.000 224.077 0,01
CPS Auto Receivables Trust, Series
2015-B ‘C’, 144A 4,2% 17/05/2021 USD 845.000 851.427 0,03
CPS Auto Receivables Trust, Series
2016-C ‘C’, 144A 3,27% 15/06/2022 USD 2.415.000 2.415.182 0,08
CPS Auto Receivables Trust, Series
2017-B ‘C’, 144A 2,92% 15/02/2022 USD 1.261.000 1.254.795 0,04
CPS Auto Receivables Trust, Series
2017-C ‘C’, 144A 2,86% 15/06/2023 USD 2.300.000 2.285.252 0,08
CPS Auto Receivables Trust, Series
2015-C ‘D’, 144A 4,63% 16/08/2021 USD 1.032.000 1.045.368 0,04
CPS Auto Receivables Trust, Series
2017-B ‘D’, 144A 3,95% 15/03/2023 USD 3.052.000 3.062.371 0,10
CPS Auto Receivables Trust, Series
2018-D ‘D’, 144A 4,34% 16/09/2024 USD 1.978.000 1.998.750 0,07
Credit Acceptance Auto Loan Trust,
Series 2016-3A ‘A’, 144A 2,15%
15/04/2024 USD 2.431.848 2.421.007 0,08
Credit Acceptance Auto Loan Trust,
Series 2017-1A ‘A’, 144A 2,56%
15/10/2025 USD 1.738.000 1.732.281 0,06
Credit Acceptance Auto Loan Trust,
Series 2018-1A ‘A’, 144A 3,01%
16/02/2027 USD 2.261.000 2.244.397 0,08
Credit Acceptance Auto Loan Trust,
Series 2017-1A ‘B’, 144A 3,04%
15/12/2025 USD 761.000 756.544 0,03
Credit Acceptance Auto Loan Trust,
Series 2016-3A ‘C’, 144A 3,6%
15/04/2025 USD 6.048.000 6.043.276 0,20
Credit Acceptance Auto Loan Trust,
Series 2017-1A ‘C’, 144A 3,48%
17/02/2026 USD 638.000 635.449 0,02
Credit Acceptance Auto Loan Trust,
Series 2017-2A ‘C’, 144A 3,35%
15/06/2026 USD 730.000 724.788 0,02
Credit Suisse First Boston Mortgage
Securities Corp., Series 2003-21 ‘1A4’
5,25% 25/09/2033 USD 107.767 111.119 0,00
Credit Suisse First Boston Mortgage
Securities Corp., FRN, Series 2004-AR2
‘2A1’ 3,891% 25/03/2034 USD 642.696 652.457 0,02
Credit Suisse First Boston Mortgage
Securities Corp., Series 2004-5 ‘3A1’
5,25% 25/08/2019 USD 11.385 11.417 0,00
Credit Suisse First Boston Mortgage
Securities Corp., Series 2005-7 ‘4A3’
5% 25/08/2020 USD 40.151 39.668 0,00
Credit Suisse First Boston Mortgage
Securities Corp., PO, Series 2003-21
‘AP’ 0%25/09/2033 USD 17.890 16.136 0,00
Credit Suisse First Boston Mortgage
Securities Corp., PO, Series 2004-3 ‘AP’
0%25/06/2034 USD 32.416 29.021 0,00
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Credit Suisse First Boston Mortgage
Securities Corp., FRN, Series 2003-1
‘DB1’ 6,717% 25/02/2033 USD 40.282 42.256 0,00
CRH America Finance, Inc., 144A 3,4%
09/05/2027 USD 298.000 273.767 0,01
CRH America, Inc., 144A 3,875%
18/05/2025 USD 200.000 193.758 0,01
CRH America, Inc., 144A 5,125%
18/05/2045 USD 200.000 190.870 0,01
Crown Castle Towers LLC, 144A 3,222%
15/05/2042 USD 332.000 326.360 0,01
Crown Castle Towers LLC, 144A 3,663%
15/05/2045 USD 900.000 874.314 0,03
CSFB Mortgage-Backed Pass-Through
Certificates Trust, Series 2004-8 ‘1A4’
5,5% 25/12/2034 USD 141.640 146.791 0,01
CSFB Mortgage-Backed Pass-Through
Certificates Trust, Series 2004-4 ‘2A4’
5,5% 25/09/2034 USD 144.523 152.744 0,01
CSFB Mortgage-Backed Pass-Through
Certificates Trust, Series 2003-27 ‘5A4’
5,25% 25/11/2033 USD 97.107 98.553 0,00
CSFB Mortgage-Backed Pass-Through
Certificates Trust, PO, Series 2003-27
‘AP’ 0%25/11/2033 USD 24.362 21.873 0,00
CSFB Mortgage-Backed Pass-Through
Certificates Trust, PO, Series 2005-10
‘AP’ 0%25/11/2035 USD 30.835 21.769 0,00
CSMC OA LLC, Series 2014-USA ‘D’,
144A 4,373% 15/09/2037 USD 6.000.000 5.685.730 0,19
CSX Corp. 6% 01/10/2036 USD 500.000 580.502 0,02
CSX Corp. 4,75% 30/05/2042 USD 164.000 165.546 0,01
CVS Pass-Through Trust, 144A 5,298%
11/01/2027 USD 180.668 185.533 0,01
CVS Pass-Through Trust, 144A 8,353%
10/07/2031 USD 305.877 366.873 0,01
CVS Pass-Through Trust, 144A 7,507%
10/01/2032 USD 616.015 710.216 0,02
CVS Pass-Through Trust, 144A 5,773%
10/01/2033 USD 617.836 647.647 0,02
CVS Pass-Through Trust, 144A 5,926%
10/01/2034 USD 608.045 652.846 0,02
Daimler Finance North America LLC,
144A 1,75% 30/10/2019 USD 500.000 493.770 0,02
Daimler Finance North America LLC,
144A 3,35% 22/02/2023 USD 530.000 522.450 0,02
Daimler Finance North America LLC,
144A 3,3% 19/05/2025 USD 355.000 334.119 0,01
Dell International LLC, 144A 6,02%
15/06/2026 USD 1.206.000 1.215.919 0,04
Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6,821% 10/02/2024 USD 443.897 478.831 0,02
Delta Air Lines Pass-Through Trust,
Series 2011-1 ‘A’ 5,3% 15/10/2020 USD 35.514 35.809 0,00
Delta Air Lines Pass-Through Trust,
Series 2012-1 A ‘A’ 4,75% 07/11/2021 USD 151.504 153.928 0,01
Delta Air Lines Pass-Through
TrustSeries 2010-2 ‘A’ 4,95%
23/11/2020 USD 28.840 29.009 0,00
Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, STEP, Series
2004-1 ‘3A6’ 5,24% 25/12/2033 USD 16.152 16.330 0,00
Diamond Resorts Owner Trust, Series
2017-1A ‘A’, 144A 3,27% 22/10/2029 USD 1.977.753 1.971.895 0,07
Discover Bank 4,2% 08/08/2023 USD 482.000 482.407 0,02
Discovery Communications LLC 4,375%
15/06/2021 USD 614.000 626.529 0,02
Discovery Communications LLC 3,95%
20/03/2028 USD 631.000 587.117 0,02
Discovery Communications LLC 6,35%
01/06/2040 USD 187.000 198.429 0,01
Dollar General Corp. 4,125%
01/05/2028 USD 505.000 491.332 0,02
Drive Auto Receivables Trust, Series
2016-AA ‘C’, 144A 3,91% 17/05/2021 USD 496.702 497.692 0,02
Drive Auto Receivables Trust, Series
2017-1 ‘C’ 2,84% 15/04/2022 USD 3.188.000 3.184.672 0,11
Drive Auto Receivables Trust, Series
2017-2 ‘C’ 2,75% 15/09/2023 USD 5.076.000 5.066.918 0,17
Drive Auto Receivables Trust, Series
2017-3 ‘C’ 2,8% 15/07/2022 USD 2.310.000 2.304.720 0,08
Drive Auto Receivables Trust, Series
2017-AA ‘C’, 144A 2,98% 18/01/2022 USD 1.046.712 1.045.913 0,04
Drive Auto Receivables Trust, Series
2015-AA ‘D’, 144A 4,12% 15/07/2022 USD 883.000 886.434 0,03
Drive Auto Receivables Trust, Series
2015-BA ‘D’, 144A 3,84% 15/07/2021 USD 890.234 891.743 0,03
Drive Auto Receivables Trust, Series
2015-CA ‘D’, 144A 4,2% 15/09/2021 USD 392.336 393.574 0,01
Drive Auto Receivables Trust, Series
2016-CA ‘D’, 144A 4,18% 15/03/2024 USD 3.678.000 3.698.297 0,12

Drive Auto Receivables Trust, Series
2017-1 ‘D’ 3,84% 15/03/2023 USD 4.736.000 4.755.266 0,16
Drive Auto Receivables Trust, Series
2017-AA ‘D’, 144A 4,16% 15/05/2024 USD 1.509.000 1.526.916 0,05
DT Auto Owner Trust, Series 2016-2A
‘C’, 144A 3,67% 18/01/2022 USD 43.126 43.157 0,00
DT Auto Owner Trust, Series 2017-1A
‘C’, 144A 2,7% 15/11/2022 USD 1.758.457 1.754.477 0,06
DT Auto Owner Trust, Series 2017-2A
‘C’, 144A 3,03% 17/01/2023 USD 2.721.000 2.718.825 0,09
DT Auto Owner Trust, Series 2015-2A
‘D’, 144A 4,25% 15/02/2022 USD 413.562 414.565 0,01
DT Auto Owner Trust, Series 2017-1A
‘D’, 144A 3,55% 15/11/2022 USD 1.374.000 1.376.098 0,05
DT Auto Owner Trust, Series 2017-3A
‘D’, 144A 3,58% 15/05/2023 USD 1.539.000 1.538.483 0,05
Duquesne Light Holdings, Inc., 144A
3,616% 01/08/2027 USD 1.350.000 1.269.641 0,04
Engs Commercial Finance Trust, Series
2016-1A ‘A2’, 144A 2,63% 22/02/2022 USD 1.248.485 1.241.705 0,04
ERAC USA Finance LLC, 144A 2,6%
01/12/2021 USD 420.000 408.043 0,01
ERAC USA Finance LLC, 144A 7%
15/10/2037 USD 510.000 631.895 0,02
ERAC USA Finance LLC, 144A 5,625%
15/03/2042 USD 96.000 102.976 0,00
ERP Operating LP, REIT 3,5%
01/03/2028 USD 614.000 597.781 0,02
Exeter Automobile Receivables Trust,
Series 2017-3A ‘A’, 144A 2,05%
15/12/2021 USD 697.414 693.283 0,02
Exeter Automobile Receivables Trust,
Series 2016-2A ‘B’, 144A 3,64%
15/02/2022 USD 457.070 457.789 0,02
Exeter Automobile Receivables Trust,
Series 2017-1A ‘B’, 144A 3% 15/12/2021 USD 1.365.000 1.364.180 0,05
Exeter Automobile Receivables Trust,
Series 2018-4A ‘B’, 144A 3,64%
15/11/2022 USD 1.998.000 1.998.482 0,07
Exeter Automobile Receivables Trust,
Series 2017-1A ‘C’, 144A 3,95%
15/12/2022 USD 730.000 737.085 0,03
FHLMC, IO, Series 233 ‘11’ 5%
15/09/2035 USD 69.145 12.927 0,00
FHLMC, IO, Series 233 ‘13’ 5%
15/09/2035 USD 174.090 35.735 0,00
FHLMC, IO, Series 243 ‘16’ 4,5%
15/11/2020 USD 2.934 41 0,00
FHLMC, Series T-54 ‘2A’ 6,5%
25/02/2043 USD 20.843 23.781 0,00
FHLMC, FRN, Series T-76 ‘2A’ 2,494%
25/10/2037 USD 524.298 547.429 0,02
FHLMC, Series 262 ‘35’ 3,5%
15/07/2042 USD 3.583.060 3.616.607 0,12
FHLMC, FRN, Series T-41 ‘3A’ 5,508%
25/07/2032 USD 15.449 16.440 0,00
FHLMC, Series T-54 ‘3A’ 7%
25/02/2043 USD 26.751 30.475 0,00
FHLMC, FRN, Series KF12 ‘A’ 3,047%
25/09/2022 USD 804.086 805.199 0,03
FHLMC, Series KJ06 ‘A’ 2,272%
25/01/2023 USD 6.300.000 6.153.379 0,21
FHLMC, Series KPLB ‘A’ 2,77%
25/05/2025 USD 2.000.000 1.961.696 0,07
FHLMC, Series K037 ‘A2’ 3,49%
25/01/2024 USD 2.500.000 2.554.925 0,09
FHLMC, FRN, Series K048 ‘A2’ 3,284%
25/06/2025 USD 3.000.000 3.029.350 0,10
FHLMC, Series K054 ‘A2’ 2,745%
25/01/2026 USD 4.000.000 3.896.344 0,13
FHLMC, Series K065 ‘A2’ 3,243%
25/04/2027 USD 2.983.000 2.974.513 0,10
FHLMC, Series K073 ‘A2’ 3,35%
25/01/2028 USD 4.096.000 4.099.338 0,14
FHLMC, Series K152 ‘A2’ 3,08%
25/01/2031 USD 3.761.000 3.627.845 0,12
FHLMC, Series KJ02 ‘A2’ 2,597%
25/09/2020 USD 145.906 145.167 0,01
FHLMC, Series KJ11 ‘A2’ 2,932%
25/01/2023 USD 2.713.400 2.728.609 0,09
FHLMC, Series T-42 ‘A5’ 7,5%
25/02/2042 USD 301.450 350.414 0,01
FHLMC, Series T-56 ‘A5’ 5,231%
25/05/2043 USD 840.150 906.457 0,03
FHLMC, Series 2619 ‘AE’ 5%
15/05/2023 USD 361.815 370.284 0,01
FHLMC, FRN, Series W5FX ‘AFX’ 3,336%
25/04/2028 USD 2.228.000 2.225.774 0,07
FHLMC, IO, Series 3422 ‘AI’ 0,25%
15/01/2038 USD 398.539 2.890 0,00
FHLMC, IO, Series 3800 ‘AI’ 4%
15/11/2029 USD 399.680 23.135 0,00
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FHLMC, Series K065 ‘AM’ 3,326%
25/05/2027 USD 1.600.000 1.598.456 0,05
FHLMC, PO, Series 3607 ‘AO’
0%15/04/2036 USD 52.226 44.252 0,00
FHLMC, Series 2783 ‘AT’ 4%
15/04/2019 USD 3.050 3.047 0,00
FHLMC, Series 3181 ‘AZ’ 6,5%
15/07/2036 USD 408.159 446.759 0,02
FHLMC, Series 3453 ‘B’ 5,5%
15/05/2038 USD 47.947 50.676 0,00
FHLMC, Series 3957 ‘B’ 4% 15/11/2041 USD 240.138 247.393 0,01
FHLMC, Series 2694 ‘BA’ 4%
15/06/2031 USD 13.282 13.381 0,00
FHLMC, Series 3143 ‘BC’ 5,5%
15/02/2036 USD 198.112 214.902 0,01
FHLMC, FRN, Series 3966 ‘BF’ 2,955%
15/10/2040 USD 341.578 343.581 0,01
FHLMC, Series 3074 ‘BH’ 5% 15/11/2035 USD 258.386 269.413 0,01
FHLMC, PO, Series 3607 ‘BO’
0%15/04/2036 USD 39.170 33.701 0,00
FHLMC, PO, Series 3621 ‘BO’
0%15/01/2040 USD 96.124 83.431 0,00
FHLMC, FRN, Series 3632 ‘BS’ 9,316%
15/02/2040 USD 240.494 275.604 0,01
FHLMC, Series 3501 ‘CB’ 5,5%
15/01/2039 USD 316.706 343.779 0,01
FHLMC, IO, FRN, Series 3260 ‘CS’
3,685% 15/01/2037 USD 45.351 6.195 0,00
FHLMC, FRN, Series 3688 ‘CU’ 6,972%
15/11/2021 USD 47.980 48.620 0,00
FHLMC, Series 3684 ‘CY’ 4,5%
15/06/2025 USD 1.000.000 1.039.650 0,04
FHLMC, Series 3856 ‘DB’ 3,5%
15/05/2021 USD 1.008.608 1.010.572 0,03
FHLMC, IO, Series 3219 ‘DI’ 6%
15/04/2036 USD 53.017 11.016 0,00
FHLMC, FRN, Series 3051 ‘DP’ 17,225%
15/10/2025 USD 24.198 30.625 0,00
FHLMC, Series 3704 ‘DT’ 7,5%
15/11/2036 USD 262.994 300.204 0,01
FHLMC, PO, Series 2934 ‘EC’
0%15/02/2020 USD 17.579 17.305 0,00
FHLMC, IO, Series 3795 ‘EI’ 5%
15/10/2039 USD 604.204 74.586 0,00
FHLMC, PO, Series 3117 ‘EO’
0%15/02/2036 USD 23.003 19.763 0,00
FHLMC, PO, Series 3153 ‘EO’
0%15/05/2036 USD 115.810 97.768 0,00
FHLMC, PO, Series 4280 ‘EO’
0%15/12/2043 USD 1.644.884 1.310.959 0,04
FHLMC, Series 3704 ‘ET’ 7,5%
15/12/2036 USD 245.177 286.189 0,01
FHLMC, Series 2388 ‘EZ’ 8,5%
15/06/2031 USD 28.413 33.106 0,00
FHLMC, FRN, Series 264 ‘F1’ 3,005%
15/07/2042 USD 2.820.759 2.837.598 0,10
FHLMC, FRN, Series 270 ‘F1’ 2,955%
15/08/2042 USD 937.193 953.812 0,03
FHLMC, FRN, Series 3549 ‘FA’ 3,655%
15/07/2039 USD 40.346 41.335 0,00
FHLMC, FRN, Series 4087 ‘FA’ 2,905%
15/05/2039 USD 475.827 474.603 0,02
FHLMC, FRN, Series 2388 ‘FB’ 3,055%
15/01/2029 USD 36.823 37.386 0,00
FHLMC, FRN, Series 4085 ‘FB’ 2,855%
15/01/2039 USD 538.983 542.305 0,02
FHLMC, FRN, Series 4048 ‘FJ’ 2,656%
15/07/2037 USD 2.015.481 2.010.810 0,07
FHLMC, FRN, Series 3275 ‘FL’ 2,895%
15/02/2037 USD 16.477 16.511 0,00
FHLMC, FRN, Series 3710 ‘FL’ 2,955%
15/05/2036 USD 298.435 299.552 0,01
FHLMC, IO, Series 3760 ‘GI’ 4%
15/10/2037 USD 27.834 211 0,00
FHLMC, Series 2544 ‘HC’ 6%
15/12/2032 USD 55.150 60.138 0,00
FHLMC, IO, FRN, Series 3202 ‘HI’
4,195% 15/08/2036 USD 503.995 68.826 0,00
FHLMC, IO, Series 3759 ‘HI’ 4%
15/08/2037 USD 81.820 1.502 0,00
FHLMC, Series 2483 ‘HZ’ 4,5%
15/08/2032 USD 694.205 734.359 0,02
FHLMC, Series 1142 ‘IA’ 7% 15/10/2021 USD 38.202 39.404 0,00
FHLMC, IO, Series 3714 ‘IP’ 5%
15/08/2040 USD 381.247 65.427 0,00
FHLMC, Series 1621 ‘J’ 6,4% 15/11/2023 USD 130.205 135.445 0,00
FHLMC, Series 2033 ‘J’ 5,6%
15/06/2023 USD 36.765 38.080 0,00
FHLMC, Series 24 ‘J’ 6,25% 25/11/2023 USD 27.776 29.169 0,00
FHLMC, PO, Series 3316 ‘JO’
0%15/05/2037 USD 19.674 17.507 0,00

FHLMC, PO, Series 3393 ‘JO’
0%15/09/2032 USD 601.165 535.230 0,02
FHLMC, Series 1081 ‘K’ 7% 15/05/2021 USD 18.497 18.937 0,00
FHLMC, Series 1578 ‘K’ 6,9%
15/09/2023 USD 17.597 18.617 0,00
FHLMC, Series 2283 ‘K’ 6,5%
15/12/2023 USD 24.584 25.897 0,00
FHLMC, Series 29 ‘L’ 7,5% 25/04/2024 USD 113.497 121.671 0,00
FHLMC, PO, Series 3288 ‘LO’
0%15/03/2037 USD 142.694 122.120 0,00
FHLMC, IO, FRN, Series 3802 ‘LS’
1,409% 15/01/2040 USD 553.945 22.791 0,00
FHLMC, Series 2484 ‘LZ’ 6,5%
15/07/2032 USD 20.277 22.936 0,00
FHLMC, Series 3461 ‘LZ’ 6%
15/06/2038 USD 35.027 38.379 0,00
FHLMC, Series 2575 ‘ME’ 6%
15/02/2033 USD 48.876 53.361 0,00
FHLMC, FRN, Series 4073 ‘MF’ 2,905%
15/08/2039 USD 285.298 286.099 0,01
FHLMC, PO, Series 3152 ‘MO’
0%15/03/2036 USD 223.411 192.523 0,01
FHLMC, PO, Series 3171 ‘MO’
0%15/06/2036 USD 45.741 40.780 0,00
FHLMC, Series 3966 ‘NA’ 4%
15/12/2041 USD 1.673.842 1.749.257 0,06
FHLMC, STEP, Series 4374 ‘NC’ 3,75%
15/02/2046 USD 419.472 422.641 0,01
FHLMC, Series 2410 ‘NG’ 6,5%
15/02/2032 USD 12.147 13.466 0,00
FHLMC, IO, Series 3688 ‘NI’ 5%
15/04/2032 USD 98.949 1.858 0,00
FHLMC, Series 3047 ‘OD’ 5,5%
15/10/2035 USD 200.000 217.692 0,01
FHLMC, Series 3064 ‘OE’ 5,5%
15/11/2035 USD 498.656 548.490 0,02
FHLMC, PO, Series 3117 ‘OG’
0%15/02/2036 USD 102.903 92.306 0,00
FHLMC, PO, Series 3122 ‘OH’
0%15/03/2036 USD 100.940 89.456 0,00
FHLMC, PO, Series 3117 ‘OK’
0%15/02/2036 USD 26.646 22.781 0,00
FHLMC, Series 2720 ‘PC’ 5% 15/12/2023 USD 42.874 43.874 0,00
FHLMC, Series 2165 ‘PE’ 6%
15/06/2029 USD 222.723 241.590 0,01
FHLMC, Series 2110 ‘PG’ 6% 15/01/2029 USD 57.696 62.530 0,00
FHLMC, Series 2075 ‘PH’ 6,5%
15/08/2028 USD 13.382 14.601 0,00
FHLMC, IO, FRN, Series 3424 ‘PI’
4,345% 15/04/2038 USD 94.869 12.365 0,00
FHLMC, PO, Series 3134 ‘PO’
0%15/03/2036 USD 5.889 5.182 0,00
FHLMC, PO, Series 3138 ‘PO’
0%15/04/2036 USD 26.857 23.446 0,00
FHLMC, PO, Series 3151 ‘PO’
0%15/05/2036 USD 100.412 86.076 0,00
FHLMC, PO, Series 3200 ‘PO’
0%15/08/2036 USD 103.660 90.236 0,00
FHLMC, PO, Series 3607 ‘PO’
0%15/05/2037 USD 262.204 222.609 0,01
FHLMC, PO, Series 3611 ‘PO’
0%15/07/2034 USD 31.609 27.174 0,00
FHLMC, PO, Series 3621 ‘PO’
0%15/01/2040 USD 142.584 122.848 0,00
FHLMC, Series 3614 ‘QB’ 4%
15/12/2024 USD 2.000.000 2.048.599 0,07
FHLMC, Series 2172 ‘QC’ 7% 15/07/2029 USD 91.390 102.072 0,00
FHLMC, FRN, Series 3852 ‘QN’ 5,5%
15/05/2041 USD 404.374 413.361 0,01
FHLMC, PO, Series 3671 ‘QO’
0%15/12/2036 USD 228.730 206.972 0,01
FHLMC, FRN, Series 2671 ‘S’ 10,257%
15/09/2033 USD 20.494 24.357 0,00
FHLMC, FRN, Series 2967 ‘S’ 20,322%
15/04/2025 USD 43.337 50.583 0,00
FHLMC, IO, FRN, Series 239 ‘S30’
5,245% 15/08/2036 USD 301.360 50.153 0,00
FHLMC, IO, FRN, Series 3194 ‘SA’
4,645% 15/07/2036 USD 11.266 650 0,00
FHLMC, IO, FRN, Series 3387 ‘SA’
3,965% 15/11/2037 USD 182.637 17.130 0,00
FHLMC, IO, FRN, Series 3511 ‘SA’
3,545% 15/02/2039 USD 120.530 14.690 0,00
FHLMC, FRN, Series 2631 ‘SA’ 10,349%
15/06/2033 USD 35.745 42.357 0,00
FHLMC, FRN, Series 2733 ‘SB’ 5,8%
15/10/2033 USD 649.605 701.525 0,02
FHLMC, IO, FRN, Series 3404 ‘SC’
3,545% 15/01/2038 USD 350.543 42.613 0,00
FHLMC, IO, FRN, Series 3740 ‘SC’
3,545% 15/10/2040 USD 408.075 49.294 0,00
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FHLMC, FRN, Series 2725 ‘SC’ 5,626%
15/11/2033 USD 75.251 77.611 0,00
FHLMC, IO, FRN, Series 3455 ‘SE’
3,745% 15/06/2038 USD 375.867 48.029 0,00
FHLMC, FRN, Series 3064 ‘SG’ 11,816%
15/11/2035 USD 128.936 163.215 0,01
FHLMC, FRN, Series 2416 ‘SH’ 11,09%
17/02/2032 USD 12.930 14.984 0,00
FHLMC, IO, FRN, Series 3481 ‘SJ’
3,395% 15/08/2038 USD 105.407 11.575 0,00
FHLMC, FRN, Series 2990 ‘SL’ 15,491%
15/06/2034 USD 72.429 82.160 0,00
FHLMC, IO, FRN, Series 3385 ‘SN’
3,545% 15/11/2037 USD 46.161 3.903 0,00
FHLMC, FRN, Series 3029 ‘SP’ 17,576%
15/09/2035 USD 118.918 165.538 0,01
FHLMC, IO, FRN, Series 3232 ‘ST’
4,245% 15/10/2036 USD 76.451 11.100 0,00
FHLMC, FRN, Series 2571 ‘SY’ 12,708%
15/12/2032 USD 118.115 147.228 0,01
FHLMC, FRN, Series 3022 ‘SY’ 10,737%
15/08/2025 USD 43.243 46.670 0,00
FHLMC, Series 2169 ‘TB’ 7%
15/06/2029 USD 17.961 19.845 0,00
FHLMC, Series 2423 ‘TB’ 6,5%
15/03/2032 USD 88.519 96.416 0,00
FHLMC, Series 2434 ‘TC’ 7%
15/04/2032 USD 11.969 13.364 0,00
FHLMC, PO, Series 3077 ‘TO’
0%15/04/2035 USD 128.242 117.087 0,00
FHLMC, FRN, Series 3852 ‘TP’ 5,5%
15/05/2041 USD 508.589 550.199 0,02
FHLMC, Series 3659 ‘VE’ 5%
15/03/2026 USD 2.210.083 2.239.334 0,08
FHLMC, Series 3578 ‘VZ’ 5,5%
15/08/2036 USD 226.959 250.082 0,01
FHLMC, FRN, Series 3085 ‘WF’ 3,255%
15/08/2035 USD 339.432 346.636 0,01
FHLMC, FRN, Series 2990 ‘WP’ 10,694%
15/06/2035 USD 3.370 3.943 0,00
FHLMC, Series 2949 ‘YZ’ 5,5%
15/03/2035 USD 1.962.096 2.144.781 0,07
FHLMC, Series 1863 ‘Z’ 6,5%
15/07/2026 USD 24.673 26.024 0,00
FHLMC, Series 2061 ‘Z’ 6,5%
15/06/2028 USD 9.826 10.693 0,00
FHLMC, Series 3035 ‘Z’ 5,85%
15/09/2035 USD 650.913 725.871 0,02
FHLMC, Series 3220 ‘Z’ 6% 15/09/2036 USD 55.702 58.576 0,00
FHLMC, Series 3461 ‘Z’ 6% 15/06/2038 USD 661.845 713.390 0,02
FHLMC, Series 1927 ‘ZA’ 6,5%
15/01/2027 USD 77.906 84.528 0,00
FHLMC, Series 2945 ‘ZB’ 5,5%
15/03/2035 USD 1.008.006 1.133.288 0,04
FHLMC, Series 2344 ‘ZD’ 6,5%
15/08/2031 USD 43.177 49.390 0,00
FHLMC, Series 2259 ‘ZM’ 7%
15/10/2030 USD 10.842 12.164 0,00
FHLMC, Series 2691 ‘ZU’ 5,5%
15/09/2033 USD 2.059.769 2.242.452 0,08
FHLMC, FRN 1A1082 4,227%
01/07/2036 USD 33.243 34.559 0,00
FHLMC, FRN 1A1085 4,187%
01/08/2036 USD 83.632 86.879 0,00
FHLMC, FRN 1A1096 4,247%
01/10/2036 USD 75.057 78.029 0,00
FHLMC, FRN 1A1097 4,287%
01/10/2036 USD 124.065 129.275 0,00
FHLMC, FRN 1B1665 4,069%
01/04/2034 USD 24.977 26.145 0,00
FHLMC, FRN 1B3485 4,657%
01/07/2037 USD 73.561 77.219 0,00
FHLMC, FRN 1G2557 4,32% 01/06/2036 USD 290.283 306.711 0,01
FHLMC, FRN 1J1399 4,56% 01/12/2036 USD 6.594 7.061 0,00
FHLMC, FRN 1J1418 3,44% 01/12/2036 USD 34.243 35.828 0,00
FHLMC, FRN 1J1516 3,577% 01/02/2037 USD 23.602 24.673 0,00
FHLMC, FRN 1J1574 4,1% 01/04/2037 USD 8.692 9.158 0,00
FHLMC, FRN 1J2945 4,5% 01/11/2037 USD 11.332 11.750 0,00
FHLMC, FRN 1K0046 4,73% 01/10/2036 USD 192.755 203.624 0,01
FHLMC, FRN 1L1286 4,12% 01/05/2036 USD 110.784 117.344 0,00
FHLMC, FRN 1N0189 4,125%
01/08/2036 USD 25.480 26.393 0,00
FHLMC, FRN 1N0206 4,159%
01/08/2036 USD 106.043 110.040 0,00
FHLMC, FRN 1N0353 4,61% 01/02/2037 USD 105.193 110.696 0,00
FHLMC, FRN 1N1463 4,599%
01/05/2037 USD 13.345 13.964 0,00
FHLMC, FRN 1Q0007 4,631%
01/12/2035 USD 39.306 41.359 0,00
FHLMC, FRN 1Q0737 4,478%
01/11/2036 USD 85.240 89.462 0,00

FHLMC, FRN 1Q0739 4,385%
01/03/2037 USD 243.086 254.043 0,01
FHLMC, FRN 782760 4,56% 01/11/2036 USD 108.973 114.924 0,00
FHLMC, FRN 782870 4,348%
01/09/2034 USD 205.967 217.608 0,01
FHLMC, FRN 782979 3,702%
01/01/2035 USD 267.759 283.319 0,01
FHLMC, FRN 782980 3,684%
01/01/2035 USD 191.281 202.636 0,01
FHLMC, FRN 847621 3,985%
01/05/2033 USD 109.565 115.614 0,00
FHLMC, FRN 848365 4,22% 01/07/2036 USD 313.067 330.750 0,01
FHLMC, FRN 848431 4,576%
01/02/2036 USD 226.134 238.013 0,01
FHLMC, FRN 848699 4,397%
01/07/2040 USD 155.430 162.599 0,01
FHLMC, FRN 972200 4,108%
01/03/2036 USD 27.273 28.583 0,00
FHLMC A61376 6,5% 01/07/2032 USD 159.325 175.105 0,01
FHLMC A88871 7% 01/01/2031 USD 121.070 133.013 0,00
FHLMC B90491 7,5% 01/01/2032 USD 128.559 141.192 0,01
FHLMC C75791 5,5% 01/01/2033 USD 61.929 66.885 0,00
FHLMC C90985 6,5% 01/08/2026 USD 34.625 37.103 0,00
FHLMC G01448 7% 01/08/2032 USD 6.826 7.623 0,00
FHLMC G02436 6,5% 01/09/2036 USD 98.321 112.162 0,00
FHLMC G04077 6,5% 01/03/2038 USD 98.826 112.313 0,00
FHLMC G04952 7,5% 01/01/2038 USD 104.174 122.407 0,00
FHLMC G05671 5,5% 01/08/2038 USD 186.509 201.602 0,01
FHLMC G06493 4,5% 01/05/2041 USD 2.504.122 2.619.366 0,09
FHLMC G12906 6% 01/07/2021 USD 228 229 0,00
FHLMC G13012 6% 01/03/2022 USD 306 307 0,00
FHLMC G60214 5% 01/07/2035 USD 9.182.802 9.732.231 0,33
FHLMC L10151 6% 01/02/2033 USD 43.207 45.006 0,00
FHLMC L10221 6% 01/01/2034 USD 114.876 123.190 0,00
FHLMC L10224 6% 01/12/2034 USD 128.379 133.277 0,00
FHLMC P50201 5,5% 01/01/2034 USD 22.649 23.195 0,00
FHLMC Q42657 3,5% 01/08/2046 USD 4.933.338 4.933.857 0,17
FHLMC Q49329 4,5% 01/07/2047 USD 5.987.492 6.354.497 0,21
FHLMC U63546 5% 01/11/2043 USD 635.287 668.586 0,02
FHLMC U69030 4,5% 01/01/2046 USD 5.106.424 5.338.434 0,18
FHLMC U90673 4% 01/01/2043 USD 820.374 840.469 0,03
FHLMC U90690 3,5% 01/06/2042 USD 2.593.265 2.599.408 0,09
FHLMC U90975 4% 01/06/2042 USD 2.587.614 2.650.639 0,09
FHLMC U91253 4% 01/04/2043 USD 3.574.071 3.660.482 0,12
FHLMC U91305 3,5% 01/04/2043 USD 1.260.675 1.263.678 0,04
FHLMC U91484 4% 01/05/2043 USD 5.485.414 5.617.850 0,19
FHLMC U93007 3,5% 01/07/2045 USD 861.114 860.389 0,03
FHLMC U93024 3,5% 01/08/2045 USD 928.221 928.125 0,03
FHLMC U93089 3,5% 01/12/2035 USD 856.366 856.276 0,03
FHLMC U93090 3,5% 01/11/2045 USD 1.339.232 1.339.094 0,05
FHLMC U93143 3,5% 01/04/2046 USD 1.222.926 1.222.800 0,04
FHLMC U93154 3,5% 01/05/2046 USD 870.608 870.517 0,03
FHLMC U99051 3,5% 01/06/2043 USD 3.779.943 3.788.914 0,13
FHLMC U99134 4% 01/01/2046 USD 2.421.128 2.480.160 0,08
FHLMC Z40024 5,5% 01/04/2036 USD 56.931 61.497 0,00
Fifth Third Bank 1,625% 27/09/2019 USD 400.000 395.812 0,01
Fifth Third Bank 2,875% 01/10/2021 USD 300.000 296.292 0,01
Fifth Third Bank 3,85% 15/03/2026 USD 200.000 197.078 0,01
First Horizon Mortgage Pass-Through
Trust, FRN, Series 2004-AR7 ‘2A2’
3,712% 25/02/2035 USD 94.557 94.982 0,00
First Horizon Mortgage Pass-Through
Trust, FRN, Series 2005-AR1 ‘2A2’
3,965% 25/04/2035 USD 24.648 25.115 0,00
First Investors Auto Owner Trust, Series
2017-2A ‘C’, 144A 3% 15/08/2023 USD 3.000.000 2.971.088 0,10
First Investors Auto Owner Trust, Series
2015-2A ‘D’, 144A 4,22% 15/12/2021 USD 187.000 188.205 0,01
Flagship Credit Auto Trust, Series
2015-3 ‘A’, 144A 2,38% 15/10/2020 USD 61.150 61.106 0,00
Flagship Credit Auto Trust, Series
2016-1 ‘A’, 144A 2,77% 15/12/2020 USD 127.266 127.203 0,00
Flagship Credit Auto Trust, Series
2017-2 ‘A’, 144A 1,85% 15/07/2021 USD 865.643 861.701 0,03
Flagship Credit Auto Trust, Series
2018-1 ‘A’, 144A 2,59% 15/06/2022 USD 1.543.540 1.535.733 0,05
Flagship Credit Auto Trust, Series
2016-4 ‘A2’, 144A 1,96% 16/02/2021 USD 1.070.571 1.068.926 0,04
Flagship Credit Auto Trust, Series
2015-3 ‘B’, 144A 3,68% 15/03/2022 USD 505.000 506.303 0,02
Flagship Credit Auto Trust, Series
2016-2 ‘B’, 144A 3,84% 15/09/2022 USD 306.000 307.203 0,01
Flagship Credit Auto Trust, Series
2017-1 ‘B’, 144A 2,83% 15/03/2023 USD 1.621.000 1.617.106 0,05
Flagship Credit Auto Trust, Series
2015-3 ‘C’, 144A 4,65% 15/03/2022 USD 353.000 358.360 0,01
Flagship Credit Auto Trust, Series
2016-1 ‘C’, 144A 6,22% 15/06/2022 USD 950.000 982.786 0,03
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Flagship Credit Auto Trust, Series
2016-2 ‘C’, 144A 6,22% 15/09/2022 USD 1.000.000 1.038.083 0,04
Flagship Credit Auto Trust, Series
2016-4 ‘C’, 144A 2,71% 15/11/2022 USD 2.491.000 2.473.791 0,08
Flagship Credit Auto Trust, Series
2017-1 ‘C’, 144A 3,22% 15/05/2023 USD 1.117.000 1.104.665 0,04
Flagship Credit Auto Trust, Series
2018-1 ‘C’, 144A 3,39% 16/01/2024 USD 350.000 349.151 0,01
Flagship Credit Auto Trust, Series
2016-3 ‘D’, 144A 3,89% 15/11/2022 USD 1.122.000 1.128.015 0,04
Flagship Credit Auto Trust, Series
2017-1 ‘D’, 144A 4,23% 15/05/2023 USD 506.000 511.987 0,02
FNMA 0% 15/05/2030 USD 200.000 138.096 0,01
FNMA, PO, Series 293 ‘1’ 0%25/12/2024 USD 87.887 83.144 0,00
FNMA, PO, Series 300 ‘1’
0%25/09/2024 USD 83.593 78.042 0,00
FNMA, Series 2004-W11 ‘1A1’ 6%
25/05/2044 USD 451.407 509.391 0,02
FNMA, Series 2005-W1 ‘1A2’ 6,5%
25/10/2044 USD 435.015 490.725 0,02
FNMA, Series 2004-T2 ‘1A4’ 7,5%
25/11/2043 USD 300.214 340.320 0,01
FNMA, FRN, Series 2007-W7 ‘1A4’
25,289% 25/07/2037 USD 12.248 19.072 0,00
FNMA, FRN, Series 2003-W4 ‘2A’ 6,5%
25/10/2042 USD 6.139 6.812 0,00
FNMA, Series 2006-W3 ‘2A’ 6%
25/09/2046 USD 185.425 207.236 0,01
FNMA, FRN, Series 2002-W6 ‘2A1’ 7%
25/06/2042 USD 85.142 92.080 0,00
FNMA, Series 2004-W1 ‘2A2’ 7%
25/12/2033 USD 64.236 73.464 0,00
FNMA, Series 2004-W2 ‘2A2’ 7%
25/02/2044 USD 18.310 20.480 0,00
FNMA, FRN, Series 2005-W3 ‘2AF’
2,726% 25/03/2045 USD 707.539 704.812 0,02
FNMA, IO, Series 383 ‘32’ 6%
25/01/2038 USD 66.553 14.388 0,00
FNMA, FRN, Series 2003-W8 ‘3F1’
2,906% 25/05/2042 USD 78.432 77.642 0,00
FNMA, IO, FRN, Series 2003-W6 ‘4T’
0,55% 25/09/2042 USD 3.219.204 62.669 0,00
FNMA, Series 2009-W1 ‘A’ 6%
25/12/2049 USD 529.253 587.239 0,02
FNMA, Series 2000-T6 ‘A1’ 7,5%
25/11/2040 USD 186.698 206.083 0,01
FNMA, Series 2001-T7 ‘A1’ 7,5%
25/02/2041 USD 151.573 172.314 0,01
FNMA, Series 2002-T16 ‘A2’ 7%
25/07/2042 USD 20.633 23.442 0,00
FNMA, FRN, Series 2007-101 ‘A2’ 2,7%
27/06/2036 USD 127.128 124.952 0,00
FNMA, FRN, Series 2007-106 ‘A7’
6,071% 25/10/2037 USD 133.992 145.287 0,01
FNMA, Series 2008-56 ‘AC’ 5%
25/07/2038 USD 192.000 202.817 0,01
FNMA, STEP, Series 2001-W4 ‘AF6’
5,61% 25/01/2032 USD 63.976 66.249 0,00
FNMA, Series 2010-111 ‘AM’ 5,5%
25/10/2040 USD 1.649.579 1.837.824 0,06
FNMA, PO, Series 2006-22 ‘AO’
0%25/04/2036 USD 42.039 35.525 0,00
FNMA, PO, Series 2007-42 ‘AO’
0%25/05/2037 USD 27.435 24.789 0,00
FNMA, PO, Series 2009-113 ‘AO’
0%25/01/2040 USD 105.996 90.042 0,00
FNMA, PO, Series 2006-58 ‘AP’
0%25/07/2036 USD 31.230 27.317 0,00
FNMA, IO, FRN, Series 2007-60 ‘AX’
4,644% 25/07/2037 USD 432.318 83.317 0,00
FNMA, Series 2003-105 ‘AZ’ 5,5%
25/10/2033 USD 1.018.127 1.103.818 0,04
FNMA, Series 2007-76 ‘AZ’ 5,5%
25/08/2037 USD 100.933 108.760 0,00
FNMA, Series 2007-42 ‘B’ 6%
25/05/2037 USD 331.541 359.273 0,01
FNMA, Series 2010-26 ‘B’ 5,5%
25/03/2025 USD 481.476 480.620 0,02
FNMA, Series 2001-79 ‘BA’ 7%
25/03/2045 USD 126.868 142.916 0,01
FNMA, IO, FRN, Series 2008-1 ‘BI’
3,404% 25/02/2038 USD 168.498 19.824 0,00
FNMA, Series 2005-3 ‘CE’ 5,5%
25/08/2034 USD 6.491 6.494 0,00
FNMA, FRN, Series 2012-137 ‘CF’
2,806% 25/08/2041 USD 1.599.775 1.599.538 0,05
FNMA, IO, FRN, Series 2008-53 ‘CI’
4,694% 25/07/2038 USD 73.884 10.542 0,00
FNMA, FRN, Series 2003-130 ‘CS’
9,088% 25/12/2033 USD 44.557 45.501 0,00

FNMA, FRN, Series 2005-74 ‘CS’
13,128% 25/05/2035 USD 118.003 138.031 0,01
FNMA, FRN, Series 2005-45 ‘DC’ 15,12%
25/06/2035 USD 117.489 147.151 0,01
FNMA, FRN, Series 2006-79 ‘DF’
2,856% 25/08/2036 USD 47.400 47.477 0,00
FNMA, PO, Series 2006-60 ‘DO’
0%25/04/2035 USD 54.286 52.880 0,00
FNMA, PO, Series 2006-79 ‘DO’
0%25/08/2036 USD 34.293 30.588 0,00
FNMA, IO, FRN, Series 2007-72 ‘EK’
3,894% 25/07/2037 USD 565.485 76.279 0,00
FNMA, PO, Series 2006-111 ‘EO’
0%25/11/2036 USD 11.713 10.197 0,00
FNMA, PO, Series 2004-46 ‘EP’
0%25/03/2034 USD 104.521 95.139 0,00
FNMA, FRN, Series 2005-90 ‘ES’
10,609% 25/10/2035 USD 77.925 94.157 0,00
FNMA, Series 2005-67 ‘EY’ 5,5%
25/08/2025 USD 147.298 154.132 0,01
FNMA, FRN, Series 412 ‘F2’ 3,006%
25/08/2042 USD 1.006.434 1.019.335 0,03
FNMA, FRN, Series 2007-54 ‘FA’
2,906% 25/06/2037 USD 47.559 47.836 0,00
FNMA, FRN, Series 2012-58 ‘FA’ 3,006%
25/03/2039 USD 519.883 522.643 0,02
FNMA, FRN, Series 2007-16 ‘FC’ 3,256%
25/03/2037 USD 10.216 10.671 0,00
FNMA, FRN, Series 2010-43 ‘FD’ 3,106%
25/05/2040 USD 379.239 384.015 0,01
FNMA, FRN, Series 2003-119 ‘FH’
3,006% 25/12/2033 USD 220.430 222.425 0,01
FNMA, FRN, Series 2004-61 ‘FH’
3,306% 25/11/2032 USD 257.198 262.451 0,01
FNMA, FRN, Series 2010-40 ‘FJ’ 3,106%
25/04/2040 USD 284.779 286.842 0,01
FNMA, Series 2007-71 ‘GB’ 6%
25/07/2037 USD 155.551 171.780 0,01
FNMA, FRN, Series 2008-76 ‘GF’ 3,156%
25/09/2023 USD 3.407 3.403 0,00
FNMA, IO, FRN, Series 2006-94 ‘GI’
4,144% 25/10/2026 USD 253.761 20.357 0,00
FNMA, Series 2009-69 ‘GL’ 5%
25/09/2039 USD 766.080 826.423 0,03
FNMA, PO, Series 2006-44 ‘GO’
0%25/06/2036 USD 23.030 19.740 0,00
FNMA, IO, FRN, Series 2009-6 ‘GS’
4,044% 25/02/2039 USD 121.232 18.740 0,00
FNMA, FRN, Series 2006-124 ‘HB’
4,322% 25/11/2036 USD 76.775 79.663 0,00
FNMA, Series 2009-59 ‘HB’ 5%
25/08/2039 USD 368.679 391.090 0,01
FNMA, Series 2001-81 ‘HE’ 6,5%
25/01/2032 USD 361.266 402.060 0,01
FNMA, IO, FRN, Series 2007-116 ‘HI’
1,452% 25/01/2038 USD 190.556 6.960 0,00
FNMA, IO, FRN, Series 2008-46 ‘HI’
1,624% 25/06/2038 USD 143.859 8.116 0,00
FNMA, IO, Series 2003-33 ‘IA’ 6,5%
25/05/2033 USD 130.333 29.245 0,00
FNMA, IO, FRN, Series 2002-W10 ‘IO’
0,906% 25/08/2042 USD 920.266 21.980 0,00
FNMA, IO, Series 2009-18 ‘IO’ 5%
25/03/2024 USD 6.352 153 0,00
FNMA, IO, Series 2009-86 ‘IP’ 5,5%
25/10/2039 USD 103.659 19.412 0,00
FNMA, IO, FRN, Series 2008-16 ‘IS’
3,694% 25/03/2038 USD 48.598 6.213 0,00
FNMA, IO, Series 2003-35 ‘IU’ 6%
25/05/2033 USD 103.452 20.679 0,00
FNMA, IO, Series 2003-44 ‘IU’ 7%
25/06/2033 USD 39.956 9.574 0,00
FNMA, Series 1993-25 ‘J’ 7,5%
25/03/2023 USD 6.202 6.578 0,00
FNMA, Series G93-1 ‘KA’ 7,9%
25/01/2023 USD 4.018 4.288 0,00
FNMA, IO, FRN, Series 2007-65 ‘KI’
4,114% 25/07/2037 USD 145.570 17.073 0,00
FNMA, IO, FRN, Series 2010-23 ‘KS’
4,594% 25/02/2040 USD 188.327 17.356 0,00
FNMA, Series 2011-118 ‘LB’ 7%
25/11/2041 USD 1.243.664 1.420.434 0,05
FNMA, IO, FRN, Series 2011-30 ‘LS’
1,322% 25/04/2041 USD 414.788 20.259 0,00
FNMA, FRN, Series 2006-33 ‘LS’
18,872% 25/05/2036 USD 67.040 96.567 0,00
FNMA, Series 2005-84 ‘MB’ 5,75%
25/10/2035 USD 105.024 112.798 0,00
FNMA, FRN, Series 2009-103 ‘MB’
4,29% 25/12/2039 USD 99.294 106.125 0,00
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FNMA, Series 2011-118 ‘MT’ 7%
25/11/2041 USD 1.147.875 1.311.571 0,04
FNMA, Series 2006-85 ‘MZ’ 6,5%
25/09/2036 USD 72.692 79.234 0,00
FNMA, Series 2016-38 ‘NA’ 3%
25/01/2046 USD 3.658.719 3.622.084 0,12
FNMA, PO, Series 2007-15 ‘NO’
0%25/03/2022 USD 6.637 6.375 0,00
FNMA, Series 2011-118 ‘NT’ 7%
25/11/2041 USD 1.415.827 1.592.726 0,05
FNMA, PO, Series 2006-27 ‘OH’
0%25/04/2036 USD 65.406 58.405 0,00
FNMA, PO, Series 2006-15 ‘OP’
0%25/03/2036 USD 128.597 109.987 0,00
FNMA, PO, Series 2009-86 ‘OT’
0%25/10/2037 USD 291.412 259.567 0,01
FNMA, Series 2009-63 ‘P’ 5%
25/03/2037 USD 22.730 23.853 0,00
FNMA, PO, Series 2006-44 ‘P’
0%25/12/2033 USD 63.441 53.974 0,00
FNMA, Series 1998-58 ‘PC’ 6,5%
25/10/2028 USD 60.366 65.644 0,00
FNMA, Series 2005-109 ‘PC’ 6%
25/12/2035 USD 196.137 210.457 0,01
FNMA, Series 2006-77 ‘PC’ 6,5%
25/08/2036 USD 145.979 160.643 0,01
FNMA, Series 1997-39 ‘PD’ 7,5%
20/05/2027 USD 16.330 18.320 0,00
FNMA, Series 2001-44 ‘PD’ 7%
25/09/2031 USD 3.759 4.213 0,00
FNMA, Series 2001-7 ‘PF’ 7%
25/03/2031 USD 1.917 2.162 0,00
FNMA, IO, FRN, Series 2007-109 ‘PI’
3,844% 25/12/2037 USD 509.153 56.823 0,00
FNMA, IO, Series 2009-52 ‘PI’ 5%
25/07/2039 USD 80.974 15.149 0,00
FNMA, Series 1994-63 ‘PK’ 7%
25/04/2024 USD 77.294 83.010 0,00
FNMA, Series 1993-203 ‘PL’ 6,5%
25/10/2023 USD 55.246 59.217 0,00
FNMA, PO, Series 2005-90 ‘PO’
0%25/09/2035 USD 27.602 25.880 0,00
FNMA, PO, Series 2006-110 ‘PO’
0%25/11/2036 USD 26.777 22.968 0,00
FNMA, PO, Series 2006-113 ‘PO’
0%25/07/2036 USD 40.016 38.706 0,00
FNMA, PO, Series 2006-36 ‘PO’
0%25/05/2036 USD 97.094 87.806 0,00
FNMA, PO, Series 2006-58 ‘PO’
0%25/07/2036 USD 74.086 63.805 0,00
FNMA, PO, Series 2007-48 ‘PO’
0%25/05/2037 USD 162.579 145.087 0,01
FNMA, PO, Series 2009-69 ‘PO’
0%25/09/2039 USD 120.984 109.111 0,00
FNMA, PO, Series 2013-92 ‘PO’
0%25/09/2043 USD 591.234 468.715 0,02
FNMA, FRN, Series 2006-11 ‘PS’
15,377% 25/03/2036 USD 81.164 116.339 0,00
FNMA, FRN, Series 2006-62 ‘PS’
24,863% 25/07/2036 USD 16.198 26.908 0,00
FNMA, FRN, Series 2004-T3 ‘PT1’
10,549% 25/01/2044 USD 174.555 204.422 0,01
FNMA, Series 2005-76 ‘PZ’ 5,5%
25/09/2035 USD 519.631 583.548 0,02
FNMA, PO, Series 2006-65 ‘QO’
0%25/07/2036 USD 21.383 18.471 0,00
FNMA, IO, FRN, Series 2009-17 ‘QS’
4,144% 25/03/2039 USD 114.645 16.768 0,00
FNMA, FRN, Series 2008-28 ‘QS’
13,181% 25/04/2038 USD 62.446 74.443 0,00
FNMA, IO, FRN, Series 2005-56 ‘S’
4,204% 25/07/2035 USD 112.410 14.443 0,00
FNMA, IO, FRN, Series 1996-4 ‘SA’
5,994% 25/02/2024 USD 58.785 6.388 0,00
FNMA, IO, FRN, Series 2007-108 ‘SA’
3,854% 25/12/2037 USD 17.671 2.066 0,00
FNMA, IO, FRN, Series 2008-80 ‘SA’
3,344% 25/09/2038 USD 94.642 10.044 0,00
FNMA, IO, FRN, Series 2010-125 ‘SA’
1,934% 25/11/2040 USD 781.771 44.831 0,00
FNMA, IO, FRN, Series 2010-68 ‘SA’
2,494% 25/07/2040 USD 669.471 70.137 0,00
FNMA, FRN, Series 2004-25 ‘SA’
12,633% 25/04/2034 USD 8.045 10.037 0,00
FNMA, IO, FRN, Series 2003-116 ‘SB’
5,094% 25/11/2033 USD 32.368 5.214 0,00
FNMA, IO, FRN, Series 2008-81 ‘SB’
3,344% 25/09/2038 USD 122.920 9.611 0,00
FNMA, IO, FRN, Series 2010-35 ‘SB’
3,914% 25/04/2040 USD 106.436 13.680 0,00

FNMA, FRN, Series 2004-10 ‘SC’
18,575% 25/02/2034 USD 1.210 1.233 0,00
FNMA, FRN, Series 2005-122 ‘SC’
14,328% 25/06/2035 USD 293.168 332.123 0,01
FNMA, FRN, Series 2010-49 ‘SC’
7,648% 25/03/2040 USD 352.404 390.823 0,01
FNMA, FRN, Series 2007-1 ‘SD’ 23,962%
25/02/2037 USD 20.326 51.109 0,00
FNMA, FRN, Series 2002-5 ‘SE’ 10,768%
25/02/2032 USD 30.690 37.525 0,00
FNMA, IO, FRN, Series 2007-7 ‘SG’
3,994% 25/08/2036 USD 84.673 18.185 0,00
FNMA, FRN, Series 2006-95 ‘SG’
16,175% 25/10/2036 USD 34.943 48.454 0,00
FNMA, FRN, Series 2007-29 ‘SG’
14,312% 25/04/2037 USD 41.122 54.695 0,00
FNMA, IO, FRN, Series 2007-53 ‘SH’
3,594% 25/06/2037 USD 131.207 17.048 0,00
FNMA, FRN, Series 2004-61 ‘SH’
13,968% 25/11/2032 USD 32.150 42.090 0,00
FNMA, FRN, Series G93-17 ‘SH’ 19,527%
25/04/2023 USD 13.876 17.185 0,00
FNMA, IO, FRN, Series 2008-47 ‘SI’
3,994% 25/06/2023 USD 15.065 460 0,00
FNMA, IO, FRN, Series 1997-50 ‘SK’
4,494% 25/05/2023 USD 58.555 3.741 0,00
FNMA, FRN, Series 2004-46 ‘SK’
9,608% 25/05/2034 USD 92.086 106.865 0,00
FNMA, FRN, Series 2005-74 ‘SK’
13,238% 25/05/2035 USD 118.003 138.937 0,01
FNMA, FRN, Series 2007-85 ‘SL’
9,884% 25/09/2037 USD 29.026 33.965 0,00
FNMA, FRN, Series 2008-18 ‘SP’
8,988% 25/03/2038 USD 21.164 23.252 0,00
FNMA, IO, FRN, Series 2009-112 ‘ST’
3,744% 25/01/2040 USD 174.098 21.989 0,00
FNMA, FRN, Series 2005-75 ‘SV’
14,175% 25/09/2035 USD 118.031 145.142 0,01
FNMA, FRN, Series 2004-74 ‘SW’
10,59% 25/11/2031 USD 41.050 50.970 0,00
FNMA, FRN, Series 2003-52 ‘SX’
15,431% 25/10/2031 USD 11.378 15.269 0,00
FNMA, PO, Series 2006-72 ‘TO’
0%25/08/2036 USD 28.749 25.919 0,00
FNMA, FRN, Series 2005-56 ‘TP’
10,631% 25/08/2033 USD 66.596 73.780 0,00
FNMA, Series 2009-79 ‘UA’ 7%
25/03/2038 USD 31.310 35.309 0,00
FNMA, IO, FRN, Series 2006-53 ‘US’
4,074% 25/06/2036 USD 174.857 24.588 0,00
FNMA, IO, FRN, Series 2007-88 ‘VI’
4,034% 25/09/2037 USD 301.470 51.868 0,00
FNMA, Series 2004-50 ‘VZ’ 5,5%
25/07/2034 USD 1.076.967 1.148.453 0,04
FNMA, FRN, Series 2010-1 ‘WA’ 6,229%
25/02/2040 USD 173.931 189.884 0,01
FNMA, FRN, Series 2010-61 ‘WA’
5,984% 25/06/2040 USD 164.227 180.482 0,01
FNMA, FRN, Series 2011-43 ‘WA’
5,749% 25/05/2051 USD 243.171 262.766 0,01
FNMA, Series 2006-53 ‘WE’ 6%
25/06/2036 USD 960.146 1.052.759 0,04
FNMA, IO, FRN, Series 2006-8 ‘WN’
4,194% 25/03/2036 USD 1.270.319 214.819 0,01
FNMA, PO, Series 2006-8 ‘WQ’
0%25/03/2036 USD 346.451 284.362 0,01
FNMA, IO, FRN, Series 2009-84 ‘WS’
3,394% 25/10/2039 USD 49.693 5.137 0,00
FNMA, Series 2005-84 ‘XH’ 5,75%
25/10/2035 USD 1.025.496 1.096.881 0,04
FNMA, IO, FRN, Series 2008-10 ‘XI’
3,724% 25/03/2038 USD 43.920 4.406 0,00
FNMA, Series 2005-84 ‘XM’ 5,75%
25/10/2035 USD 70.575 76.280 0,00
FNMA, IO, FRN, Series 2007-92 ‘YS’
3,274% 25/06/2037 USD 280.931 31.408 0,00
FNMA, Series 1992-69 ‘Z’ 8%
25/05/2022 USD 79.212 83.390 0,00
FNMA, Series 1993-141 ‘Z’ 7%
25/08/2023 USD 96.395 101.653 0,00
FNMA, Series 1993-99 ‘Z’ 7%
25/07/2023 USD 75.551 79.784 0,00
FNMA, Series 1996-48 ‘Z’ 7%
25/11/2026 USD 121.607 130.347 0,00
FNMA, Series 2002-30 ‘Z’ 6%
25/05/2032 USD 187.210 202.501 0,01
FNMA, Series G92-43 ‘Z’ 7,5%
25/07/2022 USD 20.521 21.172 0,00
FNMA, Series G92-61 ‘Z’ 7% 25/10/2022 USD 69.598 73.002 0,00
FNMA, Series 1998-44 ‘ZA’ 6,5%
20/07/2028 USD 551.488 599.313 0,02
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FNMA, Series 2002-50 ‘ZA’ 6%
25/05/2031 USD 254.342 274.897 0,01
FNMA, Series 2011-39 ‘ZA’ 6%
25/11/2032 USD 475.425 525.689 0,02
FNMA, Series 2011-47 ‘ZA’ 5,5%
25/07/2038 USD 438.887 476.397 0,02
FNMA, Series 1992-145 ‘ZB’ 8%
25/08/2022 USD 34.969 37.098 0,00
FNMA, FRN, Series 1993-136 ‘ZB’ 6%
25/07/2023 USD 60.548 63.747 0,00
FNMA, Series 1998-36 ‘ZB’ 6%
18/07/2028 USD 2.737 2.964 0,00
FNMA, Series 2007-76 ‘ZG’ 6%
25/08/2037 USD 210.530 231.228 0,01
FNMA 252409 6,5% 01/03/2029 USD 5.831 6.365 0,00
FNMA 254305 6,5% 01/05/2022 USD 18.743 20.117 0,00
FNMA 255052 4% 01/11/2023 USD 31.520 32.083 0,00
FNMA 255843 5,5% 01/09/2035 USD 89.173 96.072 0,00
FNMA 256648 7,5% 01/01/2022 USD 39.100 40.010 0,00
FNMA 257055 6,5% 01/12/2027 USD 53.890 58.822 0,00
FNMA 257172 5,5% 01/04/2038 USD 28.816 29.916 0,00
FNMA 257183 7% 01/03/2038 USD 73.156 75.718 0,00
FNMA 257209 5,5% 01/05/2038 USD 33.077 34.285 0,00
FNMA 257510 7% 01/12/2038 USD 106.495 123.567 0,00
FNMA 357639 5,5% 01/11/2034 USD 3.525 3.799 0,00
FNMA 467155 4,46% 01/01/2021 USD 2.699.443 2.784.057 0,09
FNMA 467264 4,33% 01/02/2021 USD 915.314 942.954 0,03
FNMA 467755 4,25% 01/04/2021 USD 2.000.000 2.053.888 0,07
FNMA 468066 4,295% 01/06/2021 USD 1.837.450 1.895.422 0,06
FNMA 468128 4,33% 01/07/2021 USD 966.608 999.404 0,03
FNMA 468159 4,26% 01/07/2021 USD 1.931.221 1.993.464 0,07
FNMA 468571 4,45% 01/07/2026 USD 892.512 965.876 0,03
FNMA 469074 3,83% 01/12/2021 USD 2.500.000 2.572.045 0,09
FNMA, FRN 470623 3,061% 01/03/2022 USD 1.271.905 1.273.503 0,04
FNMA 471177 2,94% 01/05/2022 USD 1.318.958 1.324.211 0,04
FNMA 471274 2,86% 01/05/2022 USD 2.641.627 2.641.569 0,09
FNMA 471828 2,65% 01/08/2022 USD 6.000.000 5.948.482 0,20
FNMA 471881 2,67% 01/07/2022 USD 3.000.000 2.976.517 0,10
FNMA 471892 2,71% 01/07/2022 USD 975.243 970.620 0,03
FNMA 471893 2,83% 01/07/2022 USD 2.923.917 2.921.507 0,10
FNMA 555791 6,5% 01/12/2022 USD 3.458 3.711 0,00
FNMA 598559 6,5% 01/08/2031 USD 5.915 6.603 0,00
FNMA 602589 7% 01/09/2031 USD 19.479 21.207 0,00
FNMA 622534 3% 01/09/2031 USD 142.300 138.413 0,01
FNMA 622542 5,5% 01/09/2031 USD 242.931 260.724 0,01
FNMA 650236 5% 01/12/2032 USD 1.551 1.571 0,00
FNMA 674349 6% 01/03/2033 USD 2.434 2.614 0,00
FNMA 679263 4,5% 01/11/2024 USD 64.478 66.699 0,00
FNMA 689977 8% 01/03/2027 USD 12.361 13.341 0,00
FNMA 695533 8% 01/06/2027 USD 6.192 6.687 0,00
FNMA, FRN 722985 4,305% 01/07/2033 USD 11.625 12.155 0,00
FNMA 725171 4% 01/01/2019 USD 8 9 0,00
FNMA 725704 6% 01/08/2034 USD 5.633 6.146 0,00
FNMA, FRN 735332 4,198% 01/08/2034 USD 52.233 55.059 0,00
FNMA 735911 6,5% 01/08/2020 USD 2.510 2.529 0,00
FNMA 745148 5% 01/01/2036 USD 73.092 77.626 0,00
FNMA 745406 6% 01/03/2021 USD 22.144 22.559 0,00
FNMA 745418 5,5% 01/04/2036 USD 95.326 102.683 0,00
FNMA, FRN 745445 3,854%
01/01/2036 USD 115.762 122.160 0,00
FNMA, FRN 745446 3,985%
01/04/2033 USD 29.846 31.516 0,00
FNMA 748306 6,5% 01/11/2033 USD 14.791 15.874 0,00
FNMA 754922 5,5% 01/09/2033 USD 19.610 20.870 0,00
FNMA 755973 8% 01/11/2028 USD 32.312 36.470 0,00
FNMA 755994 8% 01/10/2028 USD 9.085 9.842 0,00
FNMA, FRN 766610 3,431% 01/01/2034 USD 25.484 26.598 0,00
FNMA 771959 5,5% 01/02/2034 USD 17.398 17.737 0,00
FNMA 775902 8,5% 01/04/2030 USD 76.531 85.064 0,00
FNMA, FRN 777132 4,29% 01/06/2034 USD 98.527 104.218 0,00
FNMA, FRN 781309 4,56% 01/07/2034 USD 14.061 14.442 0,00
FNMA 787741 9% 01/08/2030 USD 9.985 10.558 0,00
FNMA 788150 6% 01/03/2032 USD 44.567 48.050 0,00
FNMA, FRN 790235 4,393%
01/08/2034 USD 36.469 38.137 0,00
FNMA, FRN 791961 3,813% 01/09/2034 USD 14.841 14.908 0,00
FNMA 796815 5,5% 01/09/2019 USD 405 405 0,00
FNMA, FRN 801342 4,293%
01/09/2034 USD 65.684 68.375 0,00
FNMA, FRN 810896 4,01% 01/01/2035 USD 72.928 75.279 0,00
FNMA, FRN 816597 3,475% 01/02/2035 USD 35.754 37.648 0,00
FNMA, FRN 823660 4,128% 01/05/2035 USD 29.556 30.717 0,00
FNMA, FRN 843026 4,035%
01/09/2035 USD 94.203 97.460 0,00
FNMA, FRN 843028 4,035%
01/09/2035 USD 56.401 58.313 0,00
FNMA 847108 6,5% 01/10/2035 USD 78.017 83.005 0,00

FNMA, FRN 849251 3,917% 01/01/2036 USD 133.558 136.887 0,00
FNMA, FRN 851432 4,498% 01/10/2035 USD 212.806 223.912 0,01
FNMA 870770 6,5% 01/07/2036 USD 31.673 35.237 0,00
FNMA, FRN 872502 4,323%
01/06/2036 USD 112.194 118.015 0,00
FNMA, FRN 884066 4,597%
01/06/2036 USD 78.688 83.238 0,00
FNMA, FRN 886558 4,597%
01/08/2036 USD 33.790 35.749 0,00
FNMA 888408 6% 01/03/2037 USD 51.087 55.226 0,00
FNMA, FRN 888605 3,853%
01/07/2035 USD 43.131 44.861 0,00
FNMA 888796 6% 01/09/2037 USD 106.032 115.702 0,00
FNMA 888829 5,9% 01/06/2037 USD 807.284 872.050 0,03
FNMA 888892 7,5% 01/11/2037 USD 135.565 148.922 0,01
FNMA 889519 5,5% 01/12/2035 USD 110.165 118.673 0,00
FNMA 889573 6,5% 01/03/2023 USD 99.399 102.177 0,00
FNMA 889757 5% 01/02/2038 USD 84.159 89.336 0,00
FNMA, FRN 896463 4,62% 01/10/2034 USD 62.951 66.699 0,00
FNMA 900177 7,5% 01/08/2036 USD 22.539 24.407 0,00
FNMA, FRN 900197 4,838%
01/10/2036 USD 40.531 43.034 0,00
FNMA, FRN 905694 3,516% 01/12/2036 USD 43.931 46.236 0,00
FNMA 907742 7% 01/12/2036 USD 37.559 40.548 0,00
FNMA, FRN 920843 4,975%
01/03/2036 USD 344.932 368.634 0,01
FNMA, FRN 920954 3,939% 01/01/2037 USD 162.895 167.966 0,01
FNMA 924857 8,5% 01/09/2037 USD 17.779 17.965 0,00
FNMA 929560 7% 01/06/2038 USD 86.403 99.898 0,00
FNMA 932355 6% 01/12/2039 USD 739.778 803.733 0,03
FNMA 933032 6% 01/10/2037 USD 19.264 20.448 0,00
FNMA 945870 6,5% 01/08/2037 USD 51.469 57.904 0,00
FNMA 946338 7% 01/09/2037 USD 104.476 116.525 0,00
FNMA 960150 6% 01/11/2037 USD 93.311 101.475 0,00
FNMA 961192 7% 01/01/2038 USD 28.953 30.222 0,00
FNMA, FRN 966946 3,785%
01/01/2038 USD 21.425 22.200 0,00
FNMA 976871 6,5% 01/08/2036 USD 289.243 323.141 0,01
FNMA 995149 6,5% 01/10/2038 USD 156.627 178.283 0,01
FNMA 995456 6,5% 01/02/2024 USD 156.701 164.084 0,01
FNMA 995505 8% 01/01/2038 USD 78.664 89.429 0,00
FNMA 995783 8% 01/11/2037 USD 16.294 17.751 0,00
FNMA AA0922 6% 01/09/2036 USD 186.346 203.319 0,01
FNMA AA1019 6% 01/11/2036 USD 165.477 180.492 0,01
FNMA AB9551 3% 01/06/2043 USD 3.188.352 3.125.200 0,11
FNMA AC3407 5,5% 01/10/2039 USD 112.548 119.283 0,00
FNMA AD0133 5% 01/08/2024 USD 108.897 110.935 0,00
FNMA AD0364 5% 01/05/2023 USD 56.369 57.619 0,00
FNMA AD0753 7% 01/01/2039 USD 127.108 145.932 0,01
FNMA AD8548 5,5% 01/01/2033 USD 108.510 113.016 0,00
FNMA AE0346 6% 01/05/2037 USD 179.823 191.746 0,01
FNMA AL0569 4,264% 01/06/2021 USD 1.257.934 1.291.123 0,04
FNMA AL0602 4,308% 01/07/2021 USD 2.128.411 2.193.047 0,07
FNMA AL2606 4% 01/03/2042 USD 356.265 361.388 0,01
FNMA AL6167 3,5% 01/01/2044 USD 3.754.326 3.765.272 0,13
FNMA AL6805 3,783% 01/01/2026 USD 1.938.012 2.009.262 0,07
FNMA AL7395 5,588% 01/03/2038 USD 3.550.929 3.830.514 0,13
FNMA AM0811 2,42% 01/12/2022 USD 1.359.659 1.342.768 0,05
FNMA AM1591 2,38% 01/12/2022 USD 1.846.225 1.820.617 0,06
FNMA AM1769 2,34% 01/12/2022 USD 1.776.219 1.749.170 0,06
FNMA AM2333 2,45% 01/02/2023 USD 2.000.000 1.975.746 0,07
FNMA AM3244 2,52% 01/05/2023 USD 2.000.000 1.979.849 0,07
FNMA AM3646 2,64% 01/07/2023 USD 2.000.000 1.978.434 0,07
FNMAAM3990 AM3990 3,74%
01/07/2023 USD 967.523 1.005.378 0,03
FNMAAM4011 AM4011 3,67%
01/07/2023 USD 4.000.000 4.141.592 0,14
FNMA AM4070 3,98% 01/08/2025 USD 4.082.898 4.278.843 0,14
FNMA AM4410 4,25% 01/10/2028 USD 3.005.785 3.219.435 0,11
FNMA AM4660 3,765% 01/12/2025 USD 2.000.000 2.073.252 0,07
FNMA AM4758 4,02% 01/11/2028 USD 2.998.655 3.159.995 0,11
FNMA AM5940 3,24% 01/06/2026 USD 925.611 935.671 0,03
FNMA AM6392 3,29% 01/08/2026 USD 1.500.000 1.520.234 0,05
FNMA AM6448 3,25% 01/09/2026 USD 2.987.443 3.019.978 0,10
FNMA AM7231 2,92% 01/12/2024 USD 1.500.000 1.493.364 0,05
FNMA AM7514 3,07% 01/02/2025 USD 6.000.000 5.991.497 0,20
FNMA AM7596 3,16% 01/01/2027 USD 5.200.000 5.172.125 0,17
FNMA AM7649 2,885% 01/01/2025 USD 5.915.000 5.877.962 0,20
FNMA AM7785 3,17% 01/02/2030 USD 1.972.296 1.929.393 0,07
FNMA AM7836 3,11% 01/03/2027 USD 2.963.704 2.937.377 0,10
FNMA AM8251 2,7% 01/04/2025 USD 4.939.499 4.862.372 0,16
FNMA AM8408 3,13% 01/04/2030 USD 6.000.000 5.799.726 0,19
FNMA AM8432 2,79% 01/05/2027 USD 4.262.000 4.128.022 0,14
FNMA AM8544 3,08% 01/04/2030 USD 1.977.485 1.918.222 0,06
FNMA AM8666 2,96% 01/06/2030 USD 1.836.281 1.766.151 0,06
FNMA AM8846 2,68% 01/05/2025 USD 3.752.274 3.689.998 0,12
FNMA AM9003 2,96% 01/06/2027 USD 2.880.981 2.824.835 0,10
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FNMA AM9012 3,13% 01/06/2030 USD 1.000.000 958.595 0,03
FNMA AM9014 3,2% 01/06/2030 USD 1.000.000 972.788 0,03
FNMA AM9188 3,12% 01/06/2035 USD 3.000.000 2.791.415 0,09
FNMA AM9219 3,35% 01/09/2030 USD 1.318.525 1.309.429 0,04
FNMA AM9432 3,12% 01/12/2022 USD 1.719.136 1.734.412 0,06
FNMA AM9548 3,17% 01/08/2025 USD 3.000.000 3.025.527 0,10
FNMA AM9934 3,08% 01/10/2025 USD 5.520.702 5.538.715 0,19
FNMA AM9955 3,25% 01/11/2030 USD 2.274.203 2.238.004 0,08
FNMA AN0029 3,1% 01/09/2025 USD 2.192.033 2.207.982 0,07
FNMA AN0068 3,26% 01/10/2030 USD 5.671.698 5.588.693 0,19
FNMA AN1035 3,21% 01/03/2031 USD 1.500.000 1.457.057 0,05
FNMA AN1243 2,64% 01/06/2026 USD 2.999.000 2.908.773 0,10
FNMA AN1247 2,64% 01/06/2026 USD 2.462.000 2.387.929 0,08
FNMA AN1292 2,84% 01/04/2026 USD 1.912.026 1.885.092 0,06
FNMA AN1583 3,04% 01/05/2031 USD 1.516.264 1.453.203 0,05
FNMA AN1590 2,4% 01/05/2026 USD 2.853.050 2.736.328 0,09
FNMA AN1751 2,85% 01/06/2028 USD 2.190.557 2.126.537 0,07
FNMA AN1802 2,83% 01/06/2028 USD 2.566.785 2.487.988 0,08
FNMA AN2005 2,73% 01/07/2028 USD 2.000.000 1.884.094 0,06
FNMA AN2009 2,7% 01/07/2026 USD 5.000.000 4.851.192 0,16
FNMA AN2124 2,85% 01/01/2029 USD 2.216.341 2.146.336 0,07
FNMA AN2147 2,57% 01/08/2028 USD 4.500.000 4.252.398 0,14
FNMA AN2324 2,61% 01/08/2028 USD 2.247.839 2.139.229 0,07
FNMA AN2347 2,38% 01/10/2026 USD 6.650.000 6.334.536 0,21
FNMA AN2363 2,23% 01/04/2024 USD 4.964.686 4.815.371 0,16
FNMA AN2370 2,44% 01/08/2026 USD 3.273.366 3.142.698 0,11
FNMA AN2388 2,64% 01/08/2028 USD 2.654.082 2.533.337 0,09
FNMA AN2429 2,45% 01/12/2026 USD 3.982.301 3.814.017 0,13
FNMA AN2444 2,43% 01/08/2026 USD 6.776.941 6.494.078 0,22
FNMA AN2487 2,86% 01/08/2028 USD 978.367 949.453 0,03
FNMA AN2906 2,63% 01/10/2031 USD 5.983.895 5.513.250 0,19
FNMA AN3134 2,58% 01/10/2028 USD 1.825.239 1.733.277 0,06
FNMA AN3254 2,8% 01/11/2031 USD 1.906.813 1.839.351 0,06
FNMA AN3364 2,6% 01/10/2028 USD 5.293.156 5.033.117 0,17
FNMA AN3431 2,6% 01/11/2028 USD 4.346.811 4.129.887 0,14
FNMA AN3565 2,94% 01/12/2028 USD 8.720.000 8.343.919 0,28
FNMA AN3570 2,71% 01/11/2028 USD 6.917.000 6.504.677 0,22
FNMA AN3584 2,53% 01/11/2028 USD 3.560.000 3.337.241 0,11
FNMA AN3685 2,69% 01/12/2028 USD 9.548.000 8.935.721 0,30
FNMA AN3788 2,79% 01/02/2027 USD 2.193.771 2.149.973 0,07
FNMA AN3881 2,94% 01/12/2026 USD 3.787.351 3.750.885 0,13
FNMA AN4096 3,29% 01/02/2025 USD 1.010.953 1.028.206 0,03
FNMA AN4099 3,29% 01/02/2025 USD 1.426.253 1.450.594 0,05
FNMA AN4110 2,95% 01/04/2025 USD 5.299.576 5.260.680 0,18
FNMA AN4118 3,235% 01/02/2032 USD 5.575.000 5.401.870 0,18
FNMA AN4154 3,17% 01/01/2029 USD 7.560.000 7.379.490 0,25
FNMA AN4975 3,21% 01/03/2029 USD 11.770.000 11.539.472 0,39
FNMA AN5158 3,45% 01/04/2029 USD 10.500.000 10.506.059 0,35
FNMA AN5279 3,34% 01/04/2029 USD 4.872.015 4.856.650 0,16
FNMA AN5395 3,32% 01/04/2029 USD 5.650.000 5.589.483 0,19
FNMA AN5527 3,02% 01/07/2029 USD 10.000.000 9.581.395 0,32
FNMA AN5935 3,13% 01/07/2027 USD 1.119.504 1.110.696 0,04
FNMA AN5971 2,99% 01/08/2029 USD 9.040.000 8.678.735 0,29
FNMA AN5998 3,06% 01/07/2029 USD 7.668.409 7.469.338 0,25
FNMA AN6158 2,99% 01/07/2029 USD 10.000.000 9.556.126 0,32
FNMA AN6244 3,09% 01/09/2029 USD 7.788.000 7.492.496 0,25
FNMA AN7947 3,16% 01/01/2030 USD 5.440.000 5.270.706 0,18
FNMA AO9352 4% 01/07/2042 USD 549.316 562.728 0,02
FNMA AQ9999 3% 01/02/2043 USD 2.317.072 2.269.849 0,08
FNMA AS7212 3,5% 01/04/2036 USD 1.613.277 1.633.246 0,06
FNMA BH4683 4% 01/06/2047 USD 3.271.028 3.350.776 0,11
FNMA BH4684 4% 01/06/2047 USD 4.231.550 4.329.120 0,15
FNMA BH4685 4% 01/06/2047 USD 5.072.423 5.176.962 0,17
FNMA BK9929 4,5% 01/09/2048 USD 15.211.658 15.954.291 0,53
FNMA FN0004 3,619% 01/12/2020 USD 796.910 808.762 0,03
FNMA FN0005 3,372% 01/11/2020 USD 651.268 656.060 0,02
FNMA MA0406 4,5% 01/05/2030 USD 231.933 242.251 0,01
FNMA MA0948 5% 01/11/2031 USD 261.959 279.379 0,01
FNMA MA1463 3,5% 01/06/2043 USD 1.214.246 1.217.795 0,04
FNMA MA2592 3,5% 01/04/2046 USD 3.672.707 3.672.640 0,12
FNMA MA2633 3,5% 01/04/2046 USD 2.007.824 2.007.806 0,07
FNMA MA2734 3,5% 01/08/2046 USD 5.110.607 5.110.562 0,17
FNMA ACES, Series 2011-M8 ‘A2’
2,922% 25/08/2021 USD 567.353 569.362 0,02
FNMA ACES, Series 2013-M7 ‘A2’ 2,28%
27/12/2022 USD 2.398.771 2.361.724 0,08
FNMA ACES, Series 2015-M1 ‘A2’ 2,532%
25/09/2024 USD 2.779.000 2.708.720 0,09
FNMA ACES, FRN, Series 2015-M10 ‘A2’
3,092% 25/04/2027 USD 3.500.000 3.434.521 0,12
FNMA ACES, Series 2015-M3 ‘A2’
2,723% 25/10/2024 USD 5.000.000 4.905.529 0,16
FNMA ACES, Series 2015-M7 ‘A2’ 2,59%
25/12/2024 USD 3.280.000 3.190.132 0,11
FNMA ACES, Series 2016-M6 ‘A2’
2,488% 25/05/2026 USD 4.725.000 4.485.073 0,15

FNMA ACES, Series 2016-M7 ‘A2’
2,499% 25/09/2026 USD 3.443.000 3.268.974 0,11
FNMA ACES, FRN, Series 2017-M1 ‘A2’
2,496% 25/10/2026 USD 4.264.000 4.016.528 0,13
FNMA ACES, FRN, Series 2017-M12 ‘A2’
3,182% 25/06/2027 USD 5.106.000 5.026.019 0,17
FNMA ACES, FRN, Series 2017-M3 ‘A2’
2,568% 25/12/2026 USD 6.700.000 6.321.019 0,21
FNMA ACES, FRN, Series 2017-M4 ‘A2’
2,683% 25/12/2026 USD 7.984.000 7.589.788 0,25
FNMA ACES, FRN, Series 2017-M5 ‘A2’
3,301% 25/04/2029 USD 4.086.000 4.015.985 0,13
FNMA ACES, FRN, Series 2017-M8 ‘A2’
3,061% 25/05/2027 USD 4.615.000 4.516.170 0,15
FNMA ACES, FRN, Series 2018-M10 ‘A2’
3,498% 25/07/2028 USD 4.677.000 4.671.245 0,16
FNMA ACES, FRN, Series 2018-M4 ‘A2’
3,144% 25/03/2028 USD 2.614.000 2.541.631 0,09
FNMA ACES, FRN, Series 2015-M17 ‘FA’
3,212% 25/11/2022 USD 938.259 946.934 0,03
Ford Credit Auto Owner Trust, Series
2018-B ‘A3’ 3,24% 15/04/2023 USD 4.260.000 4.280.234 0,14
FORT CRE LLC, FRN ‘D’, 144A 5,555%
21/12/2023 USD 10.000.000 10.030.500 0,34
FREED ABS Trust, Series 2018-1 ‘A’,
144A 3,61% 18/07/2024 USD 2.079.285 2.079.350 0,07
FREED ABS Trust, Series 2018-2 ‘A’,
144A 3,99% 20/10/2025 USD 8.052.908 8.069.142 0,27
FREMF Mortgage Trust, FRN, Series
2015-K44 ‘B’, 144A 3,809% 25/01/2048 USD 12.078.000 11.780.927 0,39
FREMF Mortgage Trust, FRN, Series
2015-K45 ‘B’, 144A 3,714% 25/04/2048 USD 6.250.000 6.061.405 0,20
FREMF Mortgage Trust, FRN, Series
2015-K48 ‘B’, 144A 3,762% 25/08/2048 USD 6.935.000 6.762.681 0,23
FREMF Mortgage Trust, FRN, Series
2015-K51 ‘B’, 144A 4,088% 25/10/2048 USD 3.149.000 3.116.880 0,10
FREMF Mortgage Trust, FRN, Series
2015-K721 ‘B’, 144A 3,681% 25/11/2047 USD 2.665.000 2.658.609 0,09
FREMF Mortgage Trust, FRN, Series
2016-K59 ‘B’, 144A 3,695% 25/11/2049 USD 2.145.000 2.055.804 0,07
FREMF Mortgage Trust, FRN, Series
2016-K722 ‘B’, 144A 3,967%
25/07/2049 USD 3.095.000 3.142.690 0,11
FREMF Mortgage Trust, FRN, Series
2013-K27 ‘C’, 144A 3,615% 25/01/2046 USD 2.000.000 1.953.807 0,07
FREMF Mortgage Trust, FRN, Series
2013-K30 ‘C’, 144A 3,669% 25/06/2045 USD 3.770.000 3.624.367 0,12
FREMF Mortgage Trust, FRN, Series
2014-K40 ‘C’, 144A 4,208% 25/11/2047 USD 3.521.000 3.434.732 0,12
General Mills, Inc. 4,55% 17/04/2038 USD 150.000 138.269 0,01
Gilead Sciences, Inc. 3,7% 01/04/2024 USD 1.389.000 1.389.236 0,05
Gilead Sciences, Inc. 3,5% 01/02/2025 USD 195.000 191.093 0,01
Gilead Sciences, Inc. 3,65% 01/03/2026 USD 135.000 132.458 0,00
Gilead Sciences, Inc. 4,6% 01/09/2035 USD 1.552.000 1.554.716 0,05
Gilead Sciences, Inc. 4% 01/09/2036 USD 172.000 159.679 0,01
Glencore Funding LLC, 144A 4,625%
29/04/2024 USD 700.000 696.035 0,02
GLS Auto Receivables Trust, Series
2016-1A ‘B’, 144A 4,39% 15/01/2021 USD 349.355 350.191 0,01
GLS Auto Receivables Trust, Series
2017-1A ‘B’, 144A 2,98% 15/12/2021 USD 3.600.000 3.588.444 0,12
GLS Auto Receivables Trust, Series
2016-1A ‘C’, 144A 6,9% 15/10/2021 USD 2.000.000 2.059.454 0,07
GLS Auto Receivables Trust, Series
2018-3A ‘C’, 144A 4,18% 15/07/2024 USD 2.470.000 2.488.810 0,08
GM Financial Automobile Leasing Trust,
Series 2017-3 ‘A4’ 2,12% 20/09/2021 USD 702.000 695.599 0,02
GMACM Mortgage Loan Trust, FRN,
Series 2003-AR2 ‘2A4’ 4,662%
19/12/2033 USD 289.082 290.700 0,01
GMACM Mortgage Loan Trust, FRN,
Series 2005-AR3 ‘3A4’ 3,906%
19/06/2035 USD 133.166 130.434 0,00
GNMA, Series 2009-104 ‘AB’ 7%
16/08/2039 USD 222.649 242.009 0,01
GNMA, FRN, Series 2011-H09 ‘AF’
2,814% 20/03/2061 USD 1.163.488 1.166.342 0,04
GNMA, IO, FRN, Series 2007-50 ‘AI’
4,305% 20/08/2037 USD 104.569 11.515 0,00
GNMA, PO, Series 2006-22 ‘AO’
0%20/05/2036 USD 60.337 54.489 0,00
GNMA, PO, Series 2007-38 ‘AO’
0%16/06/2037 USD 837.845 744.363 0,03
GNMA, PO, Series 2010-14 ‘AO’
0%20/12/2032 USD 53.149 51.649 0,00
GNMA, IO, FRN, Series 2008-93 ‘AS’
3,23% 20/12/2038 USD 122.344 11.047 0,00
GNMA, IO, FRN, Series 2009-106 ‘AS’
3,945% 16/11/2039 USD 319.936 37.111 0,00
GNMA, FRN, Series 2010-129 ‘AW’
6,033% 20/04/2037 USD 319.144 346.029 0,01
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GNMA, Series 2005-72 ‘AZ’ 5,5%
20/09/2035 USD 929.509 989.143 0,03
GNMA, FRN, Series 2013-H08 ‘BF’
2,674% 20/03/2063 USD 2.545.737 2.542.679 0,09
GNMA, PO, Series 2010-14 ‘BO’
0%20/11/2035 USD 150.907 130.427 0,00
GNMA, FRN, Series 2012-H21 ‘CF’
3,014% 20/05/2061 USD 85.082 85.340 0,00
GNMA, PO, Series 2010-14 ‘CO’
0%20/08/2035 USD 119.616 104.714 0,00
GNMA, Series 2010-130 ‘CP’ 7%
16/10/2040 USD 211.379 238.408 0,01
GNMA, FRN, Series 2012-H21 ‘DF’
2,964% 20/05/2061 USD 151.840 152.225 0,01
GNMA, FRN, Series 2017-H09 ‘DF’
2,874% 20/03/2067 USD 6.456.746 6.503.570 0,22
GNMA, FRN, Series 2005-68 ‘DP’
10,518% 17/06/2035 USD 135.182 152.603 0,01
GNMA, IO, FRN, Series 2008-95 ‘DS’
4,83% 20/12/2038 USD 295.025 38.309 0,00
GNMA, IO, FRN, Series 2007-53 ‘ES’
4,08% 20/09/2037 USD 214.660 27.493 0,00
GNMA, FRN, Series 2015-H07 ‘ES’
2,744% 20/02/2065 USD 2.093.812 2.098.625 0,07
GNMA, FRN, Series 2016-H23 ‘F’
3,064% 20/10/2066 USD 4.099.212 4.146.409 0,14
GNMA, FRN, Series 2012-H10 ‘FA’
2,864% 20/12/2061 USD 2.907.757 2.918.281 0,10
GNMA, FRN, Series 2012-H15 ‘FA’
2,764% 20/05/2062 USD 89.723 89.739 0,00
GNMA, FRN, Series 2012-H24 ‘FA’
2,764% 20/03/2060 USD 19.632 19.615 0,00
GNMA, FRN, Series 2012-H28 ‘FA’
2,894% 20/09/2062 USD 860.401 861.391 0,03
GNMA, FRN, Series 2012-H29 ‘FA’
2,829% 20/10/2062 USD 2.972.051 2.979.795 0,10
GNMA, Series 2013-H01 ‘FA’ 1,65%
20/01/2063 USD 3.020.245 2.976.838 0,10
GNMA, FRN, Series 2013-H03 ‘FA’
2,614% 20/08/2060 USD 32.050 32.028 0,00
GNMA, FRN, Series 2015-H06 ‘FA’
2,794% 20/02/2065 USD 1.880.184 1.885.519 0,06
GNMA, FRN, Series 2015-H12 ‘FA’
2,794% 20/05/2065 USD 3.845.181 3.858.445 0,13
GNMA, FRN, Series 2012-H27 ‘FB’
2,814% 20/10/2062 USD 301.288 301.379 0,01
GNMA, FRN, Series 2015-H23 ‘FB’
2,834% 20/09/2065 USD 1.978.389 1.988.601 0,07
GNMA, FRN, Series 2014-H17 ‘FC’
2,814% 20/07/2064 USD 605.354 608.060 0,02
GNMA, FRN, Series 2015-H05 ‘FC’
2,794% 20/02/2065 USD 2.250.132 2.258.084 0,08
GNMA, FRN, Series 2015-H08 ‘FC’
2,794% 20/03/2065 USD 4.535.398 4.550.988 0,15
GNMA, FRN, Series 2015-H10 ‘FC’
2,794% 20/04/2065 USD 2.343.407 2.351.869 0,08
GNMA, FRN, Series 2016-H26 ‘FC’
3,314% 20/12/2066 USD 2.099.235 2.146.394 0,07
GNMA, FRN, Series 2012-H22 ‘FD’
2,784% 20/01/2061 USD 1.658.241 1.658.633 0,06
GNMA, FRN, Series 2012-H31 ‘FD’
2,654% 20/12/2062 USD 1.605.743 1.603.627 0,05
GNMA, FRN, Series 2016-H11 ‘FD’
3,063% 20/05/2066 USD 1.688.634 1.704.037 0,06
GNMA, FRN, Series 2010-H22 ‘FE’
2,664% 20/05/2059 USD 964.588 964.044 0,03
GNMA, FRN, Series 2012-H24 ‘FG’
2,744% 20/04/2060 USD 311.070 310.959 0,01
GNMA, FRN, Series 2015-H26 ‘FG’
2,834% 20/10/2065 USD 1.242.990 1.249.659 0,04
GNMA, FRN, Series 2015-H32 ‘FH’
2,974% 20/12/2065 USD 1.333.616 1.348.309 0,05
GNMA, FRN, Series 2016-H21 ‘FH’
3,164% 20/09/2066 USD 9.043.735 9.187.154 0,31
GNMA, FRN, Series 2015-H15 ‘FJ’
2,754% 20/06/2065 USD 1.627.653 1.630.965 0,06
GNMA, FRN, Series 2015-H16 ‘FL’
2,754% 20/07/2065 USD 2.599.370 2.604.812 0,09
GNMA, FRN, Series 2016-H07 ‘FQ’
3,014% 20/03/2066 USD 4.115.840 4.167.958 0,14
GNMA, FRN, Series 2012-H08 ‘FS’
3,014% 20/04/2062 USD 995.455 1.005.918 0,03
GNMA, FRN, Series 2017-H14 ‘FV’
2,814% 20/06/2067 USD 6.101.799 6.128.281 0,21
GNMA, FRN, Series 2013-H07 ‘HA’
2,724% 20/03/2063 USD 980.267 980.780 0,03
GNMA, FRN, Series 2012-H26 ‘JA’
2,864% 20/10/2061 USD 279.492 279.715 0,01
GNMA, FRN, Series 2013-H01 ‘JA’
2,634% 20/01/2063 USD 2.026.305 2.022.796 0,07

GNMA, IO, FRN, Series 2007-17 ‘JI’
4,355% 16/04/2037 USD 219.689 34.117 0,00
GNMA, FRN, Series 2005-7 ‘JM’ 11,319%
18/05/2034 USD 3.373 3.781 0,00
GNMA, IO, FRN, Series 2005-68 ‘KI’
3,83% 20/09/2035 USD 438.235 55.316 0,00
GNMA, Series 2003-70 ‘LG’ 5%
20/08/2033 USD 974.212 1.038.177 0,04
GNMA, FRN, Series 2012-H26 ‘MA’
2,864% 20/07/2062 USD 69.546 69.658 0,00
GNMA, IO, FRN, Series 2007-73 ‘MI’
3,53% 20/11/2037 USD 252.896 28.697 0,00
GNMA, IO, Series 2009-14 ‘NI’ 6,5%
20/03/2039 USD 93.040 24.238 0,00
GNMA, FRN, Series 2007-16 ‘NS’ 14,63%
20/04/2037 USD 123.043 156.734 0,01
GNMA, PO, Series 2009-79 ‘OK’
0%16/11/2037 USD 122.900 107.142 0,00
GNMA, PO, Series 2010-157 ‘OP’
0%20/12/2040 USD 299.366 245.400 0,01
GNMA, Series 2001-21 ‘PE’ 6,5%
16/05/2031 USD 180.874 198.692 0,01
GNMA, Series 2002-47 ‘PG’ 6,5%
16/07/2032 USD 11.207 11.262 0,00
GNMA, IO, Series 2008-32 ‘PI’ 5,5%
16/10/2037 USD 151.315 16.799 0,00
GNMA, Series 1994-7 ‘PQ’ 6,5%
16/10/2024 USD 59.440 59.381 0,00
GNMA, FRN, Series 2001-22 ‘PS’
14,625% 17/03/2031 USD 65.165 86.312 0,00
GNMA, FRN, Series 2012-138 ‘PT’
3,982% 16/11/2042 USD 721.660 744.647 0,03
GNMA, Series 2003-10 ‘PZ’ 5,5%
20/02/2033 USD 1.603.251 1.728.834 0,06
GNMA, Series 2006-57 ‘PZ’ 5,565%
20/10/2036 USD 1.105.026 1.167.733 0,04
GNMA, Series 2002-45 ‘QE’ 6,5%
20/06/2032 USD 38.294 38.472 0,00
GNMA, IO, FRN, Series 2006-65 ‘SA’
4,33% 20/11/2036 USD 144.914 18.926 0,00
GNMA, IO, FRN, Series 2007-27 ‘SA’
3,73% 20/05/2037 USD 140.129 14.537 0,00
GNMA, IO, FRN, Series 2007-76 ‘SA’
4,06% 20/11/2037 USD 122.061 14.854 0,00
GNMA, IO, FRN, Series 2008-40 ‘SA’
3,945% 16/05/2038 USD 124.271 17.307 0,00
GNMA, IO, FRN, Series 2009-10 ‘SA’
3,48% 20/02/2039 USD 209.462 21.858 0,00
GNMA, IO, FRN, Series 2009-22 ‘SA’
3,8% 20/04/2039 USD 277.862 27.412 0,00
GNMA, IO, FRN, Series 2009-6 ‘SA’
3,645% 16/02/2039 USD 103.288 12.331 0,00
GNMA, FRN, Series 2001-51 ‘SA’
21,861% 16/10/2031 USD 21.512 28.613 0,00
GNMA, IO, FRN, Series 2007-40 ‘SB’
4,28% 20/07/2037 USD 194.231 26.139 0,00
GNMA, IO, FRN, Series 2007-42 ‘SB’
4,28% 20/07/2037 USD 114.493 18.829 0,00
GNMA, IO, FRN, Series 2007-81 ‘SB’
4,18% 20/12/2037 USD 330.867 39.698 0,00
GNMA, IO, FRN, Series 2009-42 ‘SC’
3,61% 20/06/2039 USD 219.157 23.724 0,00
GNMA, IO, FRN, Series 2006-59 ‘SD’
4,23% 20/10/2036 USD 151.998 24.341 0,00
GNMA, IO, FRN, Series 2007-76 ‘SD’
3,33% 20/11/2037 USD 345.284 33.603 0,00
GNMA, FRN, Series 2003-67 ‘SD’
11,176% 20/08/2033 USD 79.658 103.971 0,00
GNMA, IO, FRN, Series 2007-36 ‘SE’
4,015% 16/06/2037 USD 80.786 9.875 0,00
GNMA, IO, FRN, Series 2004-90 ‘SI’
3,63% 20/10/2034 USD 296.009 37.899 0,00
GNMA, IO, FRN, Series 2007-67 ‘SI’
4,04% 20/11/2037 USD 138.114 15.129 0,00
GNMA, IO, FRN, Series 2007-74 ‘SL’
4,085% 16/11/2037 USD 199.607 20.285 0,00
GNMA, IO, FRN, Series 2009-102 ‘SM’
3,945% 16/06/2039 USD 89.727 2.926 0,00
GNMA, IO, FRN, Series 2007-40 ‘SN’
4,21% 20/07/2037 USD 278.297 34.617 0,00
GNMA, IO, FRN, Series 2009-64 ‘SN’
3,645% 16/07/2039 USD 235.245 22.571 0,00
GNMA, FRN, Series 2005-66 ‘SP’ 12,65%
16/08/2035 USD 75.539 103.129 0,00
GNMA, IO, FRN, Series 2006-38 ‘SW’
4,03% 20/06/2036 USD 85.482 4.280 0,00
GNMA, FRN, Series 2007-53 ‘SW’
12,795% 20/09/2037 USD 52.407 63.319 0,00
GNMA, IO, FRN, Series 2002-41 ‘SY’
5,045% 16/06/2032 USD 58.949 6.813 0,00
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GNMA, IO, FRN, Series 2007-79 ‘SY’
4,08% 20/12/2037 USD 173.629 22.393 0,00
GNMA, FRN, Series 2013-H01 ‘TA’
2,814% 20/01/2063 USD 150.968 151.129 0,01
GNMA, IO, Series 2009-33 ‘TI’ 6%
20/05/2039 USD 67.685 15.070 0,00
GNMA, IO, FRN, Series 2009-31 ‘TS’
3,83% 20/03/2039 USD 227.502 15.807 0,00
GNMA, FRN, Series 2004-94 ‘TS’
11,632% 20/10/2034 USD 123.743 149.610 0,01
GNMA, IO, FRN, Series 2008-76 ‘US’
3,43% 20/09/2038 USD 373.823 47.169 0,00
GNMA, FRN, Series 2014-168 ‘VB’
3,419% 16/06/2047 USD 1.015.534 1.028.909 0,03
GNMA, FRN, Series 2015-137 ‘W’ 5,565%
20/10/2040 USD 1.997.374 2.173.718 0,07
GNMA, FRN, Series 2011-137 ‘WA’
5,562% 20/07/2040 USD 2.539.399 2.787.680 0,09
GNMA, FRN, Series 2011-163 ‘WA’ 5,86%
20/12/2038 USD 606.836 670.942 0,02
GNMA, FRN, Series 2012-H23 ‘WA’
2,834% 20/10/2062 USD 789.593 791.995 0,03
GNMA, FRN, Series 2012-141 ‘WC’ 3,72%
20/01/2042 USD 1.262.901 1.298.713 0,04
GNMA, FRN, Series 2015-151 ‘WX’
4,745% 20/10/2043 USD 1.693.274 1.810.107 0,06
GNMA, IO, FRN, Series 2017-H14 ‘XI’
1,61% 20/06/2067 USD 11.162.325 1.057.072 0,04
GNMA, FRN, Series 2010-H17 ‘XQ’
5,235% 20/07/2060 USD 1.131.683 1.146.041 0,04
GNMA, Series 2006-33 ‘Z’ 6,5%
20/07/2036 USD 689.208 775.708 0,03
GNMA, Series 2003-75 ‘ZX’ 6%
16/09/2033 USD 1.700.539 1.850.861 0,06
GNMA 4189 6,5% 20/07/2038 USD 93.539 100.544 0,00
GNMA 4217 6,5% 20/08/2038 USD 16.780 17.954 0,00
GNMA 4285 6% 20/11/2038 USD 34.206 35.323 0,00
GNMA 456388 7,5% 15/03/2028 USD 24.376 24.555 0,00
GNMA 465505 7,5% 15/06/2028 USD 10.085 10.893 0,00
GNMA 530795 6,5% 15/01/2023 USD 19.286 20.035 0,00
GNMA 569568 6,5% 15/01/2032 USD 74.381 84.165 0,00
GNMA 591882 6,5% 15/07/2032 USD 3.599 3.875 0,00
GNMA 607645 6,5% 15/02/2033 USD 5.307 5.716 0,00
GNMA 607728 6% 15/03/2033 USD 1.372 1.473 0,00
GNMA 611453 7% 15/04/2032 USD 4.433 4.494 0,00
GNMA 621970 6% 15/02/2034 USD 10.753 11.753 0,00
GNMA 748766 6,5% 20/01/2039 USD 177.378 189.331 0,01
GNMA 781328 7% 15/09/2031 USD 127.770 146.943 0,01
GNMA 781614 7% 15/06/2033 USD 4.039 4.696 0,00
GNMA 781648 6% 15/08/2033 USD 25.043 27.246 0,00
GNMA 782507 9,5% 15/10/2024 USD 22.218 23.046 0,00
GNMA 782615 7% 15/06/2035 USD 174.851 198.915 0,01
GNMA 783123 5,5% 15/04/2033 USD 247.729 268.080 0,01
GNMA 783389 6% 20/08/2039 USD 392.205 431.657 0,01
GNMA 783444 5,5% 20/09/2039 USD 363.199 383.835 0,01
GNMA 784045 4,5% 20/07/2045 USD 1.383.987 1.431.816 0,05
GNMA BA7567 4,5% 20/05/2048 USD 6.716.419 6.990.808 0,23
GNMA BI6104 4,5% 20/09/2048 USD 3.986.092 4.127.862 0,14
Gold Key Resorts LLC, Series 2014-A ‘A’,
144A 3,22% 17/03/2031 USD 190.728 189.655 0,01
Golden Bear LLC, Series 2016-R ‘R’,
144A 5,65% 20/09/2047 USD 4.627.494 4.732.135 0,16
Goldman Sachs Group, Inc. (The), FRN
2,876% 31/10/2022 USD 2.900.000 2.812.391 0,09
Goldman Sachs Group, Inc. (The), FRN
2,908% 05/06/2023 USD 3.184.000 3.048.298 0,10
Goldman Sachs Group, Inc. (The), FRN
3,272% 29/09/2025 USD 1.773.000 1.661.700 0,06
Goldman Sachs Group, Inc. (The), FRN
4,259% 28/10/2027 USD 1.200.000 1.173.762 0,04
Goldman Sachs Group, Inc. (The), FRN
3,691% 05/06/2028 USD 1.200.000 1.117.848 0,04
Goodgreen Trust, Series 2017-1A ‘A’,
144A 3,74% 15/10/2052 USD 1.471.246 1.485.914 0,05
Goodgreen Trust, Series 2017-2A ‘A’,
144A 3,26% 15/10/2053 USD 4.219.790 4.151.783 0,14
Goodman US Finance Three LLC, REIT,
144A 3,7% 15/03/2028 USD 431.000 406.694 0,01
Government Properties Income Trust,
REIT 3,75% 15/08/2019 USD 2.990.000 2.993.020 0,10
Government Properties Income Trust,
REIT 4% 15/07/2022 USD 1.176.000 1.158.983 0,04
Great-West Lifeco Finance Delaware LP,
144A 4,15% 03/06/2047 USD 1.000.000 928.120 0,03
GSMPS Mortgage Loan Trust, FRN,
Series 2004-4 ‘1AF’, 144A 2,715%
25/06/2034 USD 97.885 94.276 0,00
GSMPS Mortgage Loan Trust, FRN,
Series 2005-RP1 ‘1AF’, 144A 2,665%
25/01/2035 USD 38.793 36.429 0,00

GSMPS Mortgage Loan Trust, FRN,
Series 2005-RP2 ‘1AF’, 144A 2,856%
25/03/2035 USD 165.575 155.478 0,01
GSMPS Mortgage Loan Trust, IO, FRN,
Series 2006-RP2 ‘1AS2’, 144A 3,793%
25/04/2036 USD 735.249 91.114 0,00
GSR Mortgage Loan Trust, Series
2003-7F ‘1A4’ 5,25% 25/06/2033 USD 274.374 281.322 0,01
GSR Mortgage Loan Trust, Series
2004-6F ‘3A4’ 6,5% 25/05/2034 USD 157.258 167.440 0,01
GTP Acquisition Partners I LLC, 144A
2,35% 15/06/2045 USD 193.000 189.932 0,01
GTP Acquisition Partners I LLC, 144A
3,482% 15/06/2050 USD 225.000 221.610 0,01
Guardian Life Global Funding, 144A
2,5% 08/05/2022 USD 720.000 698.486 0,02
Guardian Life Insurance Co. of America
(The), 144A 4,85% 24/01/2077 USD 250.000 245.647 0,01
Headlands Residential LLC, FRN
0%25/06/2023 USD 5.540.000 5.550.786 0,19
Headlands Residential LLC, STEP, Series
2017-RPL1 ‘A’, 144A 3,875%
25/08/2022 USD 5.715.000 5.642.102 0,19
HERO Funding Trust, Series 2016-3A
‘A1’, 144A 3,08% 20/09/2042 USD 733.971 717.900 0,02
HERO Funding Trust, Series 2016-4A
‘A1’, 144A 3,57% 20/09/2047 USD 3.251.780 3.289.078 0,11
Hilton Grand Vacations Trust, Series
2017-AA ‘A’, 144A 2,66% 26/12/2028 USD 941.705 932.360 0,03
Huntington National Bank (The) 2,875%
20/08/2020 USD 279.000 277.115 0,01
Hyundai Capital America, 144A 2%
01/07/2019 USD 180.000 178.810 0,01
Impac Secured Assets CMN Owner
Trust, Series 2003-2 ‘A1’ 5,5%
25/08/2033 USD 49.117 50.863 0,00
Impac Secured Assets Trust, FRN,
Series 2006-2 ‘2A1’ 2,856%
25/08/2036 USD 115.928 112.869 0,00
Independence Plaza Trust, Series
2018-INDP ‘A’, 144A 3,763%
10/07/2035 USD 3.660.000 3.685.500 0,12
IndyMac INDX Mortgage Loan Trust,
FRN, Series 2004-AR7 ‘A1’ 3,386%
25/09/2034 USD 4.077 3.696 0,00
Intel Corp. 3,7% 29/07/2025 USD 293.000 295.762 0,01
Intel Corp. 4% 15/12/2032 USD 814.000 842.559 0,03
Intel Corp. 3,734% 08/12/2047 USD 569.000 526.735 0,02
J.P. Morgan Chase Commercial
Mortgage Securities Trust, FRN, Series
2006-LDP9 ‘A3SF’ 2,462% 15/05/2047 USD 79.914 80.014 0,00
J.P. Morgan Chase Commercial
Mortgage Securities Trust, IO, FRN,
Series 2006-LDP8 ‘X’ 0,285%
15/05/2045 USD 222.059 282 0,00
J.P. Morgan Mortgage Trust, FRN,
Series 2004-A4 ‘1A1’ 4,641%
25/09/2034 USD 23.663 24.295 0,00
J.P. Morgan Mortgage Trust, FRN,
Series 2004-A3 ‘4A1’ 4,523%
25/07/2034 USD 19.614 20.067 0,00
J.P. Morgan Mortgage Trust, FRN,
Series 2006-A2 ‘4A1’ 4,48%
25/08/2034 USD 60.394 60.962 0,00
J.P. Morgan Mortgage Trust, FRN,
Series 2006-A2 ‘5A3’ 4,611%
25/11/2033 USD 167.383 172.034 0,01
J.P. Morgan Resecuritization Trust, FRN,
Series 2009-7 ‘17A1’, 144A 5,396%
27/07/2037 USD 40.569 40.438 0,00
Jackson National Life Global Funding,
144A 2,5% 27/06/2022 USD 710.000 685.093 0,02
Jackson National Life Global Funding,
144A 3,25% 30/01/2024 USD 173.000 169.175 0,01
Jackson National Life Global Funding,
144A 3,05% 29/04/2026 USD 1.034.000 982.807 0,03
JB Hunt Transport Services, Inc. 3,85%
15/03/2024 USD 1.200.000 1.211.784 0,04
John Sevier Combined Cycle Generation
LLC 4,626% 15/01/2042 USD 331.624 351.206 0,01
JPMCC Re-REMIC Trust, Series
2014-FRR1 ‘A707’, 144A 4,347%
27/01/2047 USD 4.900.000 4.900.000 0,16
Kabbage Asset Securitization LLC,
Series 2017-1 ‘A’, 144A 4,571%
15/03/2022 USD 10.960.000 11.038.677 0,37
Kabbage Asset Securitization LLC,
Series 2017-1 ‘B’, 144A 5,794%
15/03/2022 USD 3.300.000 3.349.592 0,11
Keurig Dr Pepper, Inc., 144A 4,417%
25/05/2025 USD 336.000 334.582 0,01
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Keurig Dr Pepper, Inc., 144A 4,985%
25/05/2038 USD 484.000 471.314 0,02
KeyBank NA 3,18% 15/10/2027 USD 650.000 644.930 0,02
KeySpan Gas East Corp., 144A 2,742%
15/08/2026 USD 448.000 416.913 0,01
Kraft Heinz Foods Co. 5% 15/07/2035 USD 1.200.000 1.130.988 0,04
Kraft Heinz Foods Co. 6,875%
26/01/2039 USD 248.000 279.844 0,01
LB-UBS Commercial Mortgage Trust, IO,
FRN, Series 2006-C1 ‘XCL’, 144A
0,393% 15/02/2041 USD 820.378 116 0,00
Lehman Mortgage Trust, Series 2008-2
‘1A6’ 6% 25/03/2038 USD 330.902 234.625 0,01
LendingClub Issuance Trust, Series
2016-NP1 ‘B’, 144A 6,5% 15/06/2022 USD 356.639 357.616 0,01
Lendmark Funding Trust, Series
2017-1A ‘A’, 144A 2,83% 22/01/2024 USD 2.259.000 2.230.804 0,08
Lendmark Funding Trust, Series
2017-1A ‘B’, 144A 3,77% 22/12/2025 USD 1.850.000 1.841.977 0,06
Lendmark Funding Trust, Series
2018-2A ‘B’, 144A 4,48% 20/04/2027 USD 6.000.000 6.128.207 0,21
Liberty Mutual Group, Inc., 144A 4,95%
01/05/2022 USD 258.000 265.562 0,01
Liberty Mutual Group, Inc., 144A 6,5%
15/03/2035 USD 1.120.000 1.300.499 0,04
Liberty Mutual Insurance Co., 144A
8,5% 15/05/2025 USD 400.000 485.270 0,02
LV Tower 52 Issuer, Series 2013-1 ‘A’,
144A 5,75% 15/07/2019 USD 2.314.170 2.314.170 0,08
LV Tower 52 Issuer, Series 2013-1 ‘M’,
144A 7,75% 15/07/2019 USD 885.955 885.955 0,03
Magellan Health, Inc. 4,4% 22/09/2024 USD 1.833.000 1.717.759 0,06
Manufacturers & Traders Trust Co.
3,4% 17/08/2027 USD 350.000 341.908 0,01
Mariner Finance Issuance Trust, Series
2017-AA ‘A’, 144A 3,62% 20/02/2029 USD 4.967.000 4.973.993 0,17
Mariner Finance Issuance Trust, Series
2018-AA ‘A’, 144A 4,2% 20/11/2030 USD 9.000.000 9.103.642 0,31
Marlette Funding Trust, Series 2017-1A
‘A’, 144A 2,827% 15/03/2024 USD 439.200 439.024 0,02
Marlette Funding Trust, Series 2018-2A
‘A’, 144A 3,06% 17/07/2028 USD 2.655.167 2.651.873 0,09
Massachusetts Electric Co., 144A
4,004% 15/08/2046 USD 483.000 458.908 0,02
Massachusetts Mutual Life Insurance
Co., 144A 4,5% 15/04/2065 USD 600.000 558.475 0,02
MassMutual Global Funding II, 144A
2,75% 22/06/2024 USD 1.000.000 955.640 0,03
MASTR Adjustable Rate Mortgages
Trust, FRN, Series 2004-13 ‘2A1’
4,663% 21/04/2034 USD 140.237 144.213 0,01
MASTR Adjustable Rate Mortgages
Trust, FRN, Series 2004-13 ‘3A7’
4,443% 21/11/2034 USD 413.482 424.770 0,01
MASTR Adjustable Rate Mortgages
Trust, FRN, Series 2004-3 ‘4A2’ 3,673%
25/04/2034 USD 18.039 16.423 0,00
MASTR Alternative Loan Trust, Series
2004-4 ‘10A1’ 5% 25/05/2024 USD 37.438 38.529 0,00
MASTR Alternative Loan Trust, Series
2004-10 ‘1A1’ 4,5% 25/09/2019 USD 2.585 2.585 0,00
MASTR Alternative Loan Trust, Series
2004-4 ‘1A1’ 5,5% 25/05/2034 USD 145.644 153.050 0,01
MASTR Alternative Loan Trust, Series
2005-6 ‘3A1’ 5,5% 25/11/2020 USD 63.046 60.491 0,00
MASTR Alternative Loan Trust, Series
2004-5 ‘5A1’ 4,75% 25/06/2019 USD 2.446 2.445 0,00
MASTR Alternative Loan Trust, Series
2004-6 ‘7A1’ 6% 25/07/2034 USD 47.153 48.017 0,00
MASTR Alternative Loan Trust, Series
2004-4 ‘9A1’ 5,5% 25/04/2019 USD 56.246 57.567 0,00
MASTR Asset Securitization Trust,
Series 2004-4 ‘1A6’ 5,25% 26/12/2033 USD 75.803 77.494 0,00
MASTR Reperforming Loan Trust, FRN,
Series 2005-2 ‘1A1F’, 144A 2,665%
25/05/2035 USD 406.168 324.015 0,01
MASTR Seasoned Securitization Trust,
FRN, Series 2004-2 ‘A1’ 6,5%
25/08/2032 USD 70.317 71.722 0,00
MASTR Seasoned Securitization Trust,
FRN, Series 2004-2 ‘A2’ 6,5%
25/08/2032 USD 227.358 232.234 0,01
Mead Johnson Nutrition Co. 4,125%
15/11/2025 USD 502.000 513.998 0,02
Mead Johnson Nutrition Co. 5,9%
01/11/2039 USD 50.000 61.111 0,00
Mead Johnson Nutrition Co. 4,6%
01/06/2044 USD 500.000 513.005 0,02
Memorial Sloan-Kettering Cancer
Center 4,2% 01/07/2055 USD 334.000 334.317 0,01

Merrill Lynch Mortgage Investors Trust,
FRN, Series 2004-1 ‘2A1’ 4,139%
25/12/2034 USD 238.474 238.563 0,01
Merrill Lynch Mortgage Investors Trust
MLMI, FRN, Series 2003-A4 ‘2A’
4,464% 25/07/2033 USD 52.785 51.942 0,00
Merrill Lynch Mortgage Investors Trust
MLMI, FRN, Series 2004-A4 ‘A2’
4,085% 25/08/2034 USD 110.608 113.584 0,00
Metropolitan Life Global Funding I,
144A 1,55% 13/09/2019 USD 853.000 844.538 0,03
Metropolitan Life Global Funding I,
144A 3% 10/01/2023 USD 530.000 519.935 0,02
Metropolitan Life Global Funding I,
144A 3% 19/09/2027 USD 1.100.000 1.037.443 0,04
Microsoft Corp. 2,375% 12/02/2022 USD 150.000 148.129 0,01
Microsoft Corp. 2,375% 01/05/2023 USD 615.000 600.554 0,02
Microsoft Corp. 2,875% 06/02/2024 USD 1.369.000 1.352.285 0,05
Microsoft Corp. 3,3% 06/02/2027 USD 836.000 829.295 0,03
Microsoft Corp. 3,5% 12/02/2035 USD 1.907.000 1.828.880 0,06
Microsoft Corp. 4,2% 03/11/2035 USD 231.000 241.165 0,01
Microsoft Corp. 4,1% 06/02/2037 USD 900.000 925.880 0,03
Microsoft Corp. 4,5% 01/10/2040 USD 112.000 120.430 0,00
Microsoft Corp. 4% 12/02/2055 USD 143.000 140.782 0,01
Microsoft Corp. 4,75% 03/11/2055 USD 299.000 335.167 0,01
Microsoft Corp. 3,95% 08/08/2056 USD 320.000 311.605 0,01
Microsoft Corp. 4,5% 06/02/2057 USD 500.000 538.150 0,02
Mid-Atlantic Interstate Transmission
LLC, 144A 4,1% 15/05/2028 USD 410.000 411.937 0,01
ML-CFC Commercial Mortgage Trust, IO,
FRN, Series 2006-4 ‘XC’, 144A 0,804%
12/12/2049 USD 245.258 16 0,00
Morgan Stanley, FRN 3,772%
24/01/2029 USD 278.000 265.525 0,01
Morgan Stanley Capital I Trust, Series
2011-C3 ‘A3’ 4,054% 15/07/2049 USD 321.055 322.000 0,01
Morgan Stanley Capital I Trust, IO, FRN,
Series 2006-IQ12 ‘X1’, 144A 0,752%
15/12/2043 USD 1.419.276 88 0,00
Morgan Stanley Mortgage Loan Trust,
Series 2004-3 ‘1A’ 5% 25/05/2019 USD 1.868 1.868 0,00
Morgan Stanley Mortgage Loan Trust,
FRN, Series 2004-3 ‘4A’ 5,636%
25/04/2034 USD 241.531 257.867 0,01
Mount Sinai Hospitals Group, Inc.
3,981% 01/07/2048 USD 366.000 341.031 0,01
Mylan, Inc. 5,4% 29/11/2043 USD 150.000 126.579 0,00
National Rural Utilities Cooperative
Finance Corp. 2,95% 07/02/2024 USD 345.000 338.569 0,01
National Rural Utilities Cooperative
Finance Corp. 3,05% 25/04/2027 USD 323.000 310.455 0,01
NBCUniversal Media LLC 4,375%
01/04/2021 USD 570.000 585.071 0,02
New Residential Advance Receivables
Trust, Series 2016-T2 ‘AT2’, 144A
2,575% 15/10/2049 USD 3.000.000 2.985.246 0,10
New Residential Advance Receivables
Trust, Series 2016-T2 ‘BT2’, 144A 3,02%
15/10/2049 USD 500.000 495.318 0,02
New Residential Advance Receivables
Trust, Series 2016-T2 ‘DT2’, 144A
4,005% 15/10/2049 USD 2.997.500 2.972.716 0,10
New York Life Global Funding, 144A
2,15% 18/06/2019 USD 600.000 597.732 0,02
New York Life Global Funding, 144A
1,95% 11/02/2020 USD 484.000 478.666 0,02
New York Life Global Funding, 144A
2,35% 14/07/2026 USD 503.000 460.019 0,02
New York State Dormitory Authority
5,6% 15/03/2040 USD 175.000 212.840 0,01
Newell Brands, Inc. 5,375% 01/04/2036 USD 385.000 365.377 0,01
NextGear Floorplan Master Owner
Trust, Series 2017-1A ‘A2’, 144A 2,54%
18/04/2022 USD 924.000 918.115 0,03
Niagara Mohawk Power Corp., 144A
4,881% 15/08/2019 USD 60.000 60.536 0,00
Nissan Auto Lease Trust, Series 2018-A
‘A3’ 3,25% 15/09/2021 USD 3.115.000 3.132.470 0,11
Nissan Auto Receivables Owner Trust,
Series 2016-B ‘A3’ 1,32% 15/01/2021 USD 300.099 297.727 0,01
Nissan Motor Acceptance Corp., 144A
1,9% 14/09/2021 USD 392.000 372.772 0,01
Nomura Asset Acceptance Corp.
Alternative Loan Trust, Series 2003-A1
‘A1’ 5,5% 25/05/2033 USD 1.049 1.058 0,00
Nomura Asset Acceptance Corp.
Alternative Loan Trust, Series 2003-A1
‘A2’ 6% 25/05/2033 USD 2.874 2.881 0,00
Nomura Asset Acceptance Corp.
Alternative Loan Trust, Series 2003-A1
‘A5’ 7% 25/04/2033 USD 1.705 1.745 0,00
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Norfolk Southern Corp. 5,59%
17/05/2025 USD 4.000 4.420 0,00
Norfolk Southern Corp. 4,05%
15/08/2052 USD 1.273.000 1.147.590 0,04
Northern States Power Co. 6,25%
01/06/2036 USD 245.000 308.916 0,01
Northern Trust Corp., FRN 3,375%
08/05/2032 USD 823.000 775.278 0,03
Ohio State University (The) 4,8%
01/06/2111 USD 716.000 786.999 0,03
Ohio State University (The) ‘A’ 4,048%
01/12/2056 USD 325.000 323.655 0,01
Oncor Electric Delivery Co. LLC, 144A
5,75% 15/03/2029 USD 150.000 175.025 0,01
Oncor Electric Delivery Co. LLC 7,25%
15/01/2033 USD 295.000 393.416 0,01
OnDeck Asset Securitization Trust LLC,
Series 2018-1A ‘A’, 144A 3,5%
18/04/2022 USD 1.079.000 1.079.383 0,04
OneBeacon US Holdings, Inc. 4,6%
09/11/2022 USD 1.000.000 1.004.350 0,03
OneMain Financial Issuance Trust,
Series 2015-1A ‘A’, 144A 3,19%
18/03/2026 USD 279.720 279.873 0,01
OneMain Financial Issuance Trust,
Series 2016-1A ‘A’, 144A 3,66%
20/02/2029 USD 1.850.000 1.853.963 0,06
OneMain Financial Issuance Trust,
Series 2015-1A ‘B’, 144A 3,85%
18/03/2026 USD 725.000 728.008 0,02
OneMain Financial Issuance Trust,
Series 2015-2A ‘B’, 144A 3,1%
18/07/2025 USD 323.517 323.781 0,01
OneMain Financial Issuance Trust,
Series 2016-1A ‘C’, 144A 6%
20/02/2029 USD 1.100.000 1.125.356 0,04
Oportun Funding IX LLC, Series 2018-B
‘A’, 144A 3,91% 08/07/2024 USD 5.823.000 5.829.677 0,20
Oportun Funding VI LLC, Series 2017-A
‘A’, 144A 3,23% 08/06/2023 USD 1.763.000 1.755.167 0,06
Oportun Funding VI LLC, FRN, Series
2017-A ‘B’, 144A 3,97% 08/06/2023 USD 3.200.000 3.174.466 0,11
Oportun Funding VII LLC, Series 2017-B
‘A’, 144A 3,22% 10/10/2023 USD 1.569.000 1.554.411 0,05
Oportun Funding VIII LLC, Series 2018-A
‘A’, 144A 3,61% 08/03/2024 USD 1.906.000 1.889.800 0,06
Oportun Funding X LLC, Series 2018-C
‘A’, 144A 4,1% 08/10/2024 USD 8.008.000 8.102.366 0,27
O’Reilly Automotive, Inc. 3,6%
01/09/2027 USD 556.000 528.003 0,02
Pacific Life Insurance Co., FRN, 144A
4,3% 24/10/2067 USD 392.000 344.392 0,01
Pennsylvania Electric Co., 144A 3,25%
15/03/2028 USD 75.000 70.757 0,00
Penske Truck Leasing Co. LP, 144A
3,4% 15/11/2026 USD 177.000 165.042 0,01
PepsiCo, Inc. 4,6% 17/07/2045 USD 223.000 238.764 0,01
Port Authority of New York & New
Jersey 5,647% 01/11/2040 USD 285.000 348.612 0,01
Port Authority of New York & New
Jersey 5,647% 01/11/2040 USD 650.000 795.080 0,03
Port Authority of New York & New
Jersey 4,458% 01/10/2062 USD 1.330.000 1.344.736 0,05
President & Fellows of Harvard College
3,3% 15/07/2056 USD 857.000 754.571 0,03
Prestige Auto Receivables Trust, Series
2016-2A ‘D’, 144A 3,91% 15/11/2022 USD 2.474.000 2.486.274 0,08
Pretium Mortgage Credit Partners I LLC,
STEP, Series 2018-NPL4 ‘A1’, 144A
4,826% 25/09/2058 USD 6.700.000 6.705.045 0,22
Pricoa Global Funding I, 144A 2,55%
24/11/2020 USD 200.000 197.154 0,01
Principal Life Global Funding II, 144A
2,15% 10/01/2020 USD 350.000 346.206 0,01
Principal Life Global Funding II, 144A
2,375% 21/11/2021 USD 950.000 922.688 0,03
Procter & Gamble - Esop 9,36%
01/01/2021 USD 111.444 119.172 0,00
Progress Residential Trust, Series
2015-SFR2 ‘A’, 144A 2,74% 12/06/2032 USD 3.669.346 3.624.158 0,12
Progress Residential Trust, Series
2015-SFR3 ‘A’, 144A 3,067% 12/11/2032 USD 7.293.296 7.230.035 0,24
Progress Residential Trust, Series
2015-SFR2 ‘B’, 144A 3,138%
12/06/2032 USD 1.660.000 1.645.945 0,06
Progress Residential Trust, Series
2015-SFR2 ‘C’, 144A 3,436%
12/06/2032 USD 855.000 850.106 0,03
Progress Residential Trust, Series
2015-SFR2 ‘D’, 144A 3,684%
12/06/2032 USD 715.000 711.878 0,02

Progress Residential Trust, Series
2015-SFR3 ‘D’, 144A 4,673% 12/11/2032 USD 3.652.000 3.699.176 0,12
Progress Residential Trust, Series
2017-SFR1 ‘D’, 144A 3,565%
17/08/2034 USD 2.500.000 2.465.813 0,08
Progress Residential Trust, Series
2018-SFR3 ‘D’, 144A 4,427%
17/10/2035 USD 8.372.000 8.444.591 0,28
Progress Residential Trust, Series
2015-SFR2 ‘E’, 144A 4,427%
12/06/2032 USD 1.867.000 1.868.979 0,06
Progress Residential Trust, Series
2015-SFR3 ‘E’, 144A 5,66% 12/11/2032 USD 2.500.000 2.558.155 0,09
Progress Residential Trust, Series
2017-SFR1 ‘E’, 144A 4,261%
17/08/2034 USD 215.000 210.396 0,01
Progress Residential Trust, Series
2018-SFR3 ‘E’, 144A 4,873%
17/10/2035 USD 4.458.000 4.513.435 0,15
Progressive Corp. (The), FRN 5,375%
Perpetual USD 690.000 650.756 0,02
Prosper Marketplace Issuance Trust,
Series 2017-2A ‘A’, 144A 2,41%
15/09/2023 USD 126.492 126.422 0,00
Protective Life Global Funding, 144A
2,7% 25/11/2020 USD 500.000 493.865 0,02
Protective Life Global Funding, 144A
1,999% 14/09/2021 USD 790.000 763.669 0,03
Protective Life Global Funding, 144A
2,262% 08/04/2020 USD 250.000 247.135 0,01
Providence St Joseph Health Obligated
Group 2,746% 01/10/2026 USD 280.000 259.759 0,01
Provident Funding Mortgage Loan
Trust, FRN, Series 2005-1 ‘2A1’ 3,897%
25/05/2035 USD 121.748 119.700 0,00
Prudential Insurance Co. of America
(The), 144A 8,3% 01/07/2025 USD 1.350.000 1.661.675 0,06
Public Service Co. of Colorado 6,5%
01/08/2038 USD 135.000 174.497 0,01
Purchasing Power Funding LLC, Series
2018-A ‘A’, 144A 3,34% 15/08/2022 USD 8.470.000 8.447.256 0,28
QUALCOMM, Inc. 2,9% 20/05/2024 USD 1.000.000 949.420 0,03
QUALCOMM, Inc. 4,65% 20/05/2035 USD 310.000 301.382 0,01
RALI Trust, Series 2003-QS14 ‘A1’ 5%
25/07/2018 USD 702 700 0,00
RALI Trust, Series 2004-QS3 ‘CB’ 5%
25/03/2019 USD 8.533 8.526 0,00
RAMP Trust, Series 2004-SL2 ‘A3’ 7%
25/10/2031 USD 191.710 198.817 0,01
Reliance Standard Life Global Funding
II, 144A 2,5% 15/01/2020 USD 500.000 495.025 0,02
Reliance Standard Life Global Funding
II, 144A 3,05% 20/01/2021 USD 298.000 295.055 0,01
RFMSI Trust, FRN, Series 2005-SA4
‘1A1’ 4,004% 25/09/2035 USD 28.658 25.952 0,00
Rice Park Financing Trust, Series
2016-A ‘A’, 144A 4,625% 31/10/2041 USD 4.219.925 4.203.805 0,14
Santander Drive Auto Receivables
Trust, Series 2018-5 ‘A3’ 3,19%
15/03/2022 USD 2.169.000 2.174.957 0,07
Santander Drive Auto Receivables
Trust, Series 2015-5 ‘E’, 144A 4,67%
15/02/2023 USD 6.000.000 6.063.553 0,20
Santander Retail Auto Lease Trust,
Series 2018-A ‘A3’, 144A 2,93%
20/05/2021 USD 3.434.000 3.430.952 0,12
Saxon Asset Securities Trust, STEP,
Series 2003-1 ‘AF6’ 4,679%
25/06/2033 USD 24.288 24.548 0,00
Schlumberger Holdings Corp., 144A
3,625% 21/12/2022 USD 440.000 437.411 0,02
Securitized Asset-Backed Receivables
LLC Trust, STEP, Series 2006-CB1 ‘AF2’
3,493% 25/01/2036 USD 40.285 34.972 0,00
Select Income REIT 3,6% 01/02/2020 USD 1.700.000 1.692.835 0,06
Senior Housing Properties Trust, REIT
3,25% 01/05/2019 USD 400.000 398.080 0,01
Senior Housing Properties Trust, REIT
4,75% 15/02/2028 USD 1.200.000 1.119.360 0,04
Sequoia Mortgage Trust, FRN, Series 10
‘1A’ 3,101% 20/10/2027 USD 176.006 171.764 0,01
Sequoia Mortgage Trust, FRN, Series
2003-1 ‘1A’ 3,061% 20/04/2033 USD 150.462 147.586 0,01
Sequoia Mortgage Trust, FRN, Series
2004-12 ‘A3’ 2,817% 20/01/2035 USD 90.264 84.743 0,00
Sierra Timeshare Receivables Funding
LLC, Series 2018-3A ‘A’, 144A 3,69%
20/09/2035 USD 3.273.762 3.325.701 0,11
SoFi Consumer Loan Program LLC,
Series 2016-2 ‘A’, 144A 3,09%
27/10/2025 USD 411.743 411.436 0,01
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SoFi Professional Loan Program LLC,
Series 2016-C ‘A2B’, 144A 2,36%
27/12/2032 USD 500.000 490.171 0,02
Southern Natural Gas Co. LLC, 144A
4,8% 15/03/2047 USD 407.000 385.689 0,01
Southwestern Public Service Co. 4,5%
15/08/2041 USD 250.000 252.772 0,01
Spirit Airlines Pass Through Trust,
Series 2017-1AA ‘AA’ 3,375%
15/08/2031 USD 750.617 717.382 0,02
Springleaf Funding Trust, Series
2015-AA ‘A’, 144A 3,16% 15/11/2024 USD 675.613 674.800 0,02
Springleaf Funding Trust, Series
2015-AA ‘B’, 144A 3,62% 15/11/2024 USD 544.000 543.310 0,02
Springleaf Funding Trust, Series
2016-AA ‘B’, 144A 3,8% 15/11/2029 USD 2.025.000 2.022.971 0,07
Sprint Spectrum Co. LLC, 144A 3,36%
20/03/2023 USD 2.062.500 2.036.719 0,07
Spruce ABS Trust, Series 2016-E1 ‘A’,
144A 4,32% 15/06/2028 USD 525.502 530.131 0,02
Spruce ABS Trust, Series 2016-E1 ‘B’,
144A 6,9% 15/06/2028 USD 1.000.000 1.015.750 0,03
State Street Corp., FRN 2,653%
15/05/2023 USD 350.000 341.196 0,01
Structured Asset Mortgage Investments
II Trust, FRN, Series 2004-AR5 ‘1A1’
2,963% 19/10/2034 USD 229.912 226.646 0,01
Structured Asset Mortgage Investments
II Trust, FRN, Series 2005-AR5 ‘A3’
2,802% 19/07/2035 USD 362.270 356.960 0,01
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, Series 2003-33H ‘1A1’ 5,5%
25/10/2033 USD 62.923 64.172 0,00
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, FRN, Series 2003-34A ‘3A3’
4,275% 25/11/2033 USD 275.055 275.800 0,01
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, Series 2002-AL1 ‘A3’ 3,45%
25/02/2032 USD 96.491 94.544 0,00
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, Series 2004-5H ‘A4’ 5,54%
25/12/2033 USD 213.790 219.147 0,01
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, STEP, Series 2004-6XS ‘A5B’
6,05% 25/03/2034 USD 251.480 255.147 0,01
Synchrony Card Issuance Trust, Series
2018-A1 ‘A’ 3,38% 15/09/2024 USD 5.000.000 5.046.764 0,17
TC PipeLines LP 3,9% 25/05/2027 USD 457.000 434.353 0,01
Teachers Insurance & Annuity
Association of America, 144A 4,9%
15/09/2044 USD 400.000 415.730 0,01
Teachers Insurance & Annuity
Association of America, 144A 4,27%
15/05/2047 USD 800.000 765.756 0,03
Tennessee Valley Authority 0%
01/11/2025 USD 1.150.000 933.938 0,03
Tennessee Valley Authority 0%
15/03/2032 USD 800.000 501.386 0,02
Tennessee Valley Authority 0%
15/06/2035 USD 2.000.000 1.097.662 0,04
Tesla Auto Lease Trust, Series 2018-B
‘A’, 144A 3,71% 20/08/2021 USD 7.405.000 7.435.754 0,25
Texas Eastern Transmission LP, 144A
2,8% 15/10/2022 USD 554.000 532.436 0,02
Texas Eastern Transmission LP, 144A
3,5% 15/01/2028 USD 90.000 84.675 0,00
Texas Health Resources 4,33%
15/11/2055 USD 700.000 706.720 0,02
Time Warner Cable LLC 6,55%
01/05/2037 USD 400.000 409.488 0,01
Time Warner Entertainment Co. LP
8,375% 15/07/2033 USD 2.500.000 3.035.425 0,10
Tricolor Auto Securitization Trust,
Series 2018-1A ‘A’, 144A 5,05%
15/12/2020 USD 3.400.184 3.399.300 0,11
Tricolor Auto Securitization Trust,
Series 2018-2A ‘B’, 144A 4,79%
15/02/2022 USD 3.220.000 3.251.852 0,11
Tricon American Homes Trust, Series
2016-SFR1 ‘A’, 144A 2,589% 17/11/2033 USD 1.337.951 1.300.366 0,04
Tricon American Homes Trust, Series
2016-SFR1 ‘C’, 144A 3,487% 17/11/2033 USD 1.225.000 1.205.227 0,04
Tri-State Generation & Transmission
Association, Inc. 4,25% 01/06/2046 USD 202.000 188.222 0,01
United Airlines Pass-Through Trust ‘A’
4% 11/10/2027 USD 783.805 780.999 0,03

United Airlines Pass-Through Trust ‘A’
3,7% 01/09/2031 USD 1.226.000 1.178.186 0,04
United Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4,3% 15/02/2027 USD 1.201.323 1.209.499 0,04
United Airlines Pass-Through Trust,
Series 2014-2 ‘A’ 3,75% 03/03/2028 USD 580.539 567.401 0,02
United Airlines Pass-Through Trust,
Series 2016-1 ‘A’ 3,45% 07/01/2030 USD 439.518 421.406 0,01
United Airlines Pass-Through Trust,
Series 2016-2 ‘AA’ 2,875% 07/04/2030 USD 1.269.165 1.165.474 0,04
United Airlines Pass-Through Trust,
Series 2018-1 ‘AA’ 3,5% 01/09/2031 USD 1.858.000 1.818.815 0,06
United Airlines Pass-Through Trust,
Series 2016-1 ‘B’ 3,65% 07/07/2027 USD 156.977 149.411 0,01
United Airlines Pass-Through Trust,
Series 2018-1 ‘B’ 4,6% 01/09/2027 USD 403.000 402.983 0,01
Upgrade Receivables Trust, Series
2018-1A ‘A’, 144A 3,76% 15/11/2024 USD 2.198.513 2.199.299 0,07
Upstart Securitization Trust, Series
2017-1 ‘A’, 144A 2,639% 20/06/2024 USD 175.721 175.560 0,01
Upstart Securitization Trust, Series
2018-2 ‘A’, 144A 3,33% 22/12/2025 USD 6.598.119 6.589.475 0,22
US Auto Funding LLC, Series 2018-1A
‘A’, 144A 5,5% 15/07/2023 USD 4.121.983 4.156.359 0,14
US Treasury 2,875% 31/10/2020 USD 2.000.000 2.011.562 0,07
US Treasury 0% 15/11/2041 USD 12.500.000 6.280.058 0,21
US Treasury STRIP Coupon 0%
15/02/2022 USD 5.920.000 5.468.297 0,18
US Treasury STRIP Coupon 0%
15/05/2022 USD 12.905.000 11.842.847 0,40
US Treasury STRIP Coupon 0%
15/08/2022 USD 8.700.000 7.929.780 0,27
US Treasury STRIP Coupon 0%
15/11/2022 USD 14.900.000 13.493.671 0,45
US Treasury STRIP Coupon 0%
15/02/2023 USD 15.076.000 13.560.676 0,45
US Treasury STRIP Coupon 0%
15/08/2023 USD 11.765.000 10.444.427 0,35
US Treasury STRIP Coupon 0%
15/02/2024 USD 1.500.000 1.314.083 0,04
US Treasury STRIP Coupon 0%
15/05/2024 USD 4.150.000 3.611.362 0,12
US Treasury STRIP Coupon 0%
15/05/2026 USD 1.000.000 820.499 0,03
US Treasury STRIP Coupon 0%
15/08/2026 USD 100.000 81.414 0,00
US Treasury STRIP Coupon 0%
15/08/2033 USD 1.600.000 1.047.968 0,04
US Treasury STRIP Coupon 0%
15/11/2033 USD 3.920.000 2.548.610 0,09
US Treasury STRIP Coupon 0%
15/02/2034 USD 10.980.000 7.083.595 0,24
US Treasury STRIP Coupon 0%
15/05/2034 USD 9.900.000 6.335.374 0,21
US Treasury STRIP Coupon 0%
15/11/2034 USD 3.600.000 2.271.442 0,08
US Treasury STRIP Coupon 0%
15/02/2035 USD 1.515.000 948.250 0,03
US Treasury STRIP Coupon 0%
15/05/2035 USD 2.600.000 1.615.157 0,05
US Treasury STRIP Coupon 0%
15/08/2041 USD 300.000 150.168 0,01
USASF Receivables LLC, Series 2017-1
‘A’, 144A 5,75% 15/09/2030 USD 1.756.829 1.756.829 0,06
Vendee Mortgage Trust, Series 1998-2
‘1G’ 6,75% 15/06/2028 USD 261.131 287.570 0,01
Vendee Mortgage Trust, Series 1998-1
‘2E’ 7% 15/03/2028 USD 32.658 36.225 0,00
Verizon Owner Trust, Series 2016-1A
‘A’, 144A 1,42% 20/01/2021 USD 246.443 245.455 0,01
Verizon Owner Trust, Series 2018-A
‘A1A’ 3,23% 20/04/2023 USD 4.710.000 4.741.726 0,16
Veros Automobile Receivables Trust,
Series 2018-1 ‘C’, 144A 4,65%
15/02/2024 USD 6.500.000 6.567.522 0,22
Viacom, Inc. 3,875% 01/04/2024 USD 468.000 457.802 0,02
Viacom, Inc. 6,875% 30/04/2036 USD 1.160.000 1.241.919 0,04
VM DEBT LLC, Series 2017-1 ‘A’, 144A
6,5% 02/10/2024 USD 4.411.277 4.411.277 0,15
VNDO Trust, Series 2016-350P ‘A’, 144A
3,805% 10/01/2035 USD 5.294.000 5.340.637 0,18
VOLT LX LLC, STEP, Series 2017-NPL7
‘A1’, 144A 3,25% 25/06/2047 USD 1.230.537 1.227.655 0,04
VOLT LXIX LLC, STEP, Series 2018-NPL5
‘A1A’, 144A 4,213% 25/08/2048 USD 2.225.726 2.231.817 0,08
VOLT LXVI, STEP, Series 2018-NPL2 ‘A1’,
144A 4,336% 25/05/2048 USD 2.768.341 2.772.418 0,09
VOLT LXVII LLC, STEP, Series
2018-NPL3 ‘A1’, 144A 4,375%
25/06/2048 USD 3.363.851 3.367.462 0,11
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VOLT LXVIII LLC, STEP, Series
2018-NPL4 ‘A1A’, 144A 4,336%
27/07/2048 USD 2.787.588 2.790.027 0,09
VOLT LXX LLC, STEP, Series 2018-NPL6
‘A1A’, 144A 4,115% 25/09/2048 USD 7.155.167 7.164.187 0,24
VOLT LXXI LLC, STEP, Series 2018-NPL7
‘A1B’, 144A 4,262% 25/09/2048 USD 7.055.000 7.050.808 0,24
VOLT LXXIII LLC, STEP, Series
2018-NPL9 ‘A1A’, 144A 4,458%
25/10/2048 USD 8.000.000 8.022.672 0,27
VOLT LXXIV LLC, STEP, Series
2018-NP10 ‘A1B’, 144A 5,071%
25/11/2048 USD 9.235.000 9.243.222 0,31
VOLT Trust, FRN, Series 2018-FT1 ‘A1’
3,26% 27/01/2023 USD 2.040.319 2.021.303 0,07
Walgreen Co. 4,4% 15/09/2042 USD 400.000 354.114 0,01
Walgreens Boots Alliance, Inc. 4,5%
18/11/2034 USD 405.000 388.901 0,01
WaMu Mortgage Pass-Through
Certificates Trust, Series 2003-S3 ‘1A4’
5,5% 25/06/2033 USD 114.616 116.793 0,00
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-S3 ‘1A5’
5% 25/07/2034 USD 92.428 92.769 0,00
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series
2003-AR9 ‘1A6’ 4,334% 25/09/2033 USD 214.842 220.307 0,01
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-S2 ‘2A4’
5,5% 25/06/2034 USD 191.371 199.318 0,01
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-S3 ‘3A2’
6% 25/07/2034 USD 226.346 233.275 0,01
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-CB3 ‘4A’
6% 25/10/2019 USD 14.595 14.780 0,00
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series
2003-AR8 ‘A’ 4,228% 25/08/2033 USD 18.687 19.006 0,00
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-RS2 ‘A4’
5% 25/11/2033 USD 260.892 262.096 0,01
WaMu Mortgage Pass-Through
Certificates Trust, Series 2003-S1 ‘A5’
5,5% 25/04/2033 USD 136.402 140.605 0,01
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series
2003-AR11 ‘A6’ 4,324% 25/10/2033 USD 345.526 349.329 0,01
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series 2003-AR5
‘A7’ 4,079% 25/06/2033 USD 207.464 209.707 0,01
WaMu Mortgage Pass-Through
Certificates Trust, FRN, Series 2003-AR7
‘A7’ 4,146% 25/08/2033 USD 27.658 28.443 0,00
Washington Mutual Mortgage
Pass-Through Certificates WMALT Trust,
Series 2005-4 ‘CB7’ 5,5% 25/06/2035 USD 165.627 159.122 0,01
Washington Mutual Mortgage
Pass-Through Certificates WMALT Trust,
IO, Series 2005-3 ‘CX’ 5,5% 25/05/2035 USD 555.805 109.403 0,00
Washington Mutual MSC Mortgage
Pass-Through Certificates Trust, Series
2003-MS2 ‘1A1’ 5,75% 25/02/2033 USD 11.272 11.365 0,00
Wells Fargo Commercial Mortgage
Trust, Series 2014-LC16 ‘A2’ 2,819%
15/08/2050 USD 1.780.169 1.776.926 0,06
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2004-P ‘2A1’ 4,639%
25/09/2034 USD 473.755 488.254 0,02
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2005-AR8 ‘2A1’
4,305% 25/06/2035 USD 129.465 133.631 0,00
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2004-EE ‘3A1’
4,532% 25/12/2034 USD 56.205 58.501 0,00
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2004-S ‘A1’ 4,602%
25/09/2034 USD 836.501 859.000 0,03
Wells Fargo Mortgage Backed Securities
Trust, Series 2004-4 ‘A9’ 5,5%
25/05/2034 USD 124.250 125.131 0,00
Western Gas Partners LP 4,5%
01/03/2028 USD 159.000 148.121 0,01
Western Gas Partners LP 5,3%
01/03/2048 USD 343.000 297.601 0,01
Westgate Resorts LLC, Series 2017-1A
‘A’, 144A 3,05% 20/12/2030 USD 1.507.599 1.497.850 0,05
Westlake Automobile Receivables Trust,
Series 2016-3A ‘C’, 144A 2,46%
18/01/2022 USD 3.690.000 3.677.272 0,12
Westlake Automobile Receivables Trust,
Series 2017-1A ‘C’, 144A 2,7%
17/10/2022 USD 1.045.000 1.040.135 0,04

Westlake Automobile Receivables Trust,
Series 2016-2A ‘D’, 144A 4,1%
15/06/2021 USD 599.000 601.005 0,02
World Financial Network Credit Card
Master Trust, Series 2018-C ‘A’ 3,55%
15/08/2025 USD 2.600.000 2.634.484 0,09
WRKCo, Inc., 144A 3,75% 15/03/2025 USD 800.000 778.532 0,03

1.754.477.227 58,77

Total obligaciones 1.885.865.874 63,17

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro
tipo

1.885.865.874 63,17

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

Estados Unidos de América
Camillo Issuer LLC, Series 2018-SFR1
‘A’, 144A 5,25% 05/06/2028* USD 4.474.337 4.474.337 0,15

4.474.337 0,15

Total obligaciones 4.474.337 0,15

Total otros valores mobiliarios e instrumentos del mercado
monetario 4.474.337 0,15

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 19.524.656 19.524.656 0,65

19.524.656 0,65

Total Esquemas de inversión colectiva - OICVM 19.524.656 0,65

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 19.524.656 0,65

Total de inversiones 2.881.933.493 96,53

Efectivo (253.894) (0,01)

Otro activo/(pasivo) 103.834.336 3,48

Patrimonio neto total 2.985.513.935 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 87,95
Canadá 1,11
Irlanda 0,78
Israel 0,75
Islas Caimán 0,75
Reino Unido 0,74
Australia 0,73
Luxemburgo 0,72
México 0,66
Países Bajos 0,49
Japón 0,44
Francia 0,21
Suiza 0,19
Nueva Zelanda 0,11
España 0,10
Guernsey 0,09
Colombia 0,09
Finlandia 0,09
Alemania 0,08
Islas Vírgenes Británicas 0,08
Bermudas 0,06
Supranacional 0,06
Italia 0,05
Suecia 0,04
Noruega 0,03
China 0,03
Dinamarca 0,03
Corea del Sur 0,03
Singapur 0,02
Panamá 0,01
Sudáfrica 0,01
Total de inversiones 96,53
Efectivo y otro activo/(pasivo) 3,47

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 89,12
Luxemburgo 2,80
Canadá 1,19
Reino Unido 1,00
Islas Caimán 0,81
Israel 0,71
Australia 0,62
México 0,60
Japón 0,50
Países Bajos 0,39
Irlanda 0,39
Francia 0,26
Suiza 0,18
Islas Vírgenes Británicas 0,13
Suecia 0,12
Nueva Zelanda 0,11
España 0,11
Alemania 0,10
Guernsey 0,09
Colombia 0,09
Corea del Sur 0,06
Supranacional 0,06
Italia 0,04
Noruega 0,03
China 0,03
Bermudas 0,03
Dinamarca 0,03
Singapur 0,02
Panamá 0,01
Sudáfrica 0,01
Total de inversiones 99,64
Efectivo y otro activo/(pasivo) 0,36

Total 100,00
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JPMorgan Funds - US Aggregate Bond Fund
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Contratos de divisas a plazo (continuación)
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AUD 471.020 USD 332.091 05/02/2019 ANZ 92 -
EUR 8.324.555 USD 9.495.190 02/01/2019 BNP Paribas 23.855 -
EUR 6.676 USD 7.629 07/01/2019 ANZ 8 -
EUR 2.239.945 USD 2.559.799 07/01/2019 Barclays 2.400 -
EUR 1.263.123 USD 1.441.308 07/01/2019 BNP Paribas 3.538 -
EUR 795.882.608 USD 904.070.101 07/01/2019 Citibank 6.313.839 0,21
EUR 996 USD 1.135 07/01/2019 Deutsche Bank 3 -
EUR 4.108.667 USD 4.677.471 07/01/2019 Goldman Sachs 22.299 -
EUR 1.140.203 USD 1.300.797 07/01/2019 HSBC 3.444 -
EUR 340.525 USD 387.681 07/01/2019 National Australia Bank 1.834 -
EUR 103.179 USD 117.749 07/01/2019 Standard Chartered 274 -
EUR 6.476.820 USD 7.384.851 07/01/2019 Toronto-Dominion Bank 23.770 -
EUR 18.162 USD 20.771 05/02/2019 ANZ 57 -
EUR 783.543 USD 897.809 05/02/2019 RBC 761 -
GBP 8.214 USD 10.501 07/01/2019 Barclays 16 -
GBP 47.243 USD 59.663 07/01/2019 Morgan Stanley 824 -
GBP 34.434 USD 43.589 07/01/2019 RBC 499 -
GBP 12.713 USD 16.143 07/01/2019 Societe Generale 134 -
GBP 11.675 USD 14.934 07/01/2019 Standard Chartered 13 -
GBP 17.810 USD 22.729 07/01/2019 State Street 74 -
GBP 8.553 USD 10.818 07/01/2019 Toronto-Dominion Bank 133 -
GBP 52.324 USD 66.870 17/01/2019 Toronto-Dominion Bank 158 -
GBP 9.396 USD 11.997 05/02/2019 BNP Paribas 52 -
SGD 5.419 USD 3.956 07/01/2019 Barclays 20 -
SGD 7.309 USD 5.341 07/01/2019 Citibank 21 -
SGD 13.449 USD 9.828 07/01/2019 HSBC 38 -
SGD 6.069 USD 4.431 07/01/2019 Merrill Lynch 21 -
SGD 4.288 USD 3.132 07/01/2019 RBC 14 -
SGD 9.322 USD 6.821 07/01/2019 Societe Generale 17 -
SGD 7.252 USD 5.282 07/01/2019 State Street 38 -
SGD 3.080.469 USD 2.252.084 17/01/2019 Goldman Sachs 8.298 -
SGD 13.853 USD 10.093 17/01/2019 State Street 72 -
USD 318.109 AUD 450.000 02/01/2019 Barclays 962 -
USD 3.531 AUD 4.996 07/01/2019 BNP Paribas 10 -
USD 2.076 AUD 2.868 07/01/2019 Goldman Sachs 54 -
USD 3.430 AUD 4.761 17/01/2019 Citibank 74 -
USD 2.819 AUD 3.901 17/01/2019 National Australia Bank 69 -
USD 1.308.393 EUR 1.143.719 07/01/2019 BNP Paribas 130 -
USD 1.748 EUR 1.523 07/01/2019 Morgan Stanley 6 -
USD 1.242.901 EUR 1.086.035 07/01/2019 Standard Chartered 620 -
USD 3.759 EUR 3.276 05/02/2019 ANZ 2 -
USD 1.793.850 EUR 1.563.233 05/02/2019 State Street 1.131 -
USD 14.149 GBP 10.985 17/01/2019 HSBC 76 -
USD 1.548.363 GBP 1.208.342 17/01/2019 National Australia Bank 454 -
USD 21.467 GBP 16.337 17/01/2019 Toronto-Dominion Bank 540 -

Total plusvalías latentes sobre contratos de divisas a plazo 6.410.744 0,21

AUD 450.000 USD 322.852 07/01/2019 ANZ (5.679) -
AUD 464.237 USD 328.412 07/01/2019 Barclays (1.204) -
AUD 5.322 USD 3.882 07/01/2019 Citibank (130) -
AUD 5.132 USD 3.660 07/01/2019 Merrill Lynch (42) -
AUD 37.378 USD 27.389 07/01/2019 National Australia Bank (1.044) -
AUD 1.278.437 USD 932.051 17/01/2019 ANZ (30.785) -
AUD 4.027 USD 2.934 17/01/2019 Citibank (95) -
AUD 2.888 USD 2.080 17/01/2019 Goldman Sachs (45) -
AUD 2.967 USD 2.158 17/01/2019 National Australia Bank (66) -
AUD 408.146 USD 295.384 17/01/2019 Toronto-Dominion Bank (7.651) -
AUD 6.102 USD 4.308 05/02/2019 BNP Paribas (5) -
EUR 3.276 USD 3.749 04/01/2019 ANZ (3) -
EUR 1.563.233 USD 1.789.073 04/01/2019 State Street (1.384) -
EUR 3.536.389 USD 4.062.092 07/01/2019 Standard Chartered (16.933) -
EUR 1.467.548 USD 1.685.324 05/02/2019 Merrill Lynch (2.337) -
GBP 77.763 USD 99.614 07/01/2019 Barclays (50) -
GBP 6.438.316 USD 8.492.197 17/01/2019 Barclays (244.594) (0,01)
GBP 17.712 USD 22.797 17/01/2019 BNP Paribas (107) -
GBP 120.382 USD 154.663 17/01/2019 Societe Generale (452) -
GBP 11.494 USD 14.830 17/01/2019 Standard Chartered (106) -
GBP 20.044 USD 26.156 17/01/2019 Toronto-Dominion Bank (479) -
SGD 5.638 USD 4.142 07/02/2019 State Street (3) -
USD 331.893 AUD 471.020 04/01/2019 ANZ (75) -
USD 20.712 EUR 18.162 02/01/2019 ANZ (57) -
USD 895.301 EUR 783.543 03/01/2019 RBC (673) -
USD 1.342.955 EUR 1.183.175 07/01/2019 ANZ (10.440) -
USD 380.371 EUR 333.857 07/01/2019 Barclays (1.518) -
USD 15.972.353 EUR 14.019.493 07/01/2019 BNP Paribas (64.085) -
USD 226.382 EUR 198.672 07/01/2019 Citibank (873) -
USD 15.101 EUR 13.236 07/01/2019 HSBC (39) -
USD 3.458.098 EUR 3.039.589 07/01/2019 Merrill Lynch (18.788) -
USD 1.421.177 EUR 1.249.648 07/01/2019 National Australia Bank (8.254) -
USD 11.329.614 EUR 9.973.779 07/01/2019 Standard Chartered (79.063) -
USD 14.817 GBP 11.573 07/01/2019 Citibank (1) -
USD 1.152.381 GBP 908.484 07/01/2019 Goldman Sachs (10.798) -
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USD 11.864 GBP 9.400 07/01/2019 HSBC (171) -
USD 11.592 GBP 9.139 07/01/2019 Merrill Lynch (109) -
USD 2.752 GBP 2.169 07/01/2019 RBC (25) -
USD 2.703 GBP 2.148 07/01/2019 Standard Chartered (48) -
USD 25.301 GBP 19.804 17/01/2019 Toronto-Dominion Bank (69) -
USD 6.347 SGD 8.691 07/01/2019 HSBC (29) -
USD 3.997 SGD 5.485 07/01/2019 Merrill Lynch (28) -
USD 26.141 SGD 35.722 07/01/2019 National Australia Bank (65) -
USD 3.783 SGD 5.183 07/01/2019 Societe Generale (19) -
USD 6.882 SGD 9.472 17/01/2019 HSBC (69) -
USD 3.250 SGD 4.472 17/01/2019 National Australia Bank (31) -
USD 73.232 SGD 100.911 17/01/2019 State Street (815) -

Total de minusvalías latentes sobre contratos de divisas a plazo (509.336) (0,01)

Plusvalías netas latentes sobre contratos de divisas a plazo 5.901.408 0,20
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
BHP Billiton Finance Ltd., Reg. S, FRN
5,625% 22/10/2079 EUR 100.000 131.944 0,28

131.944 0,28

Canadá
Canadian Natural Resources Ltd. 2,95%
15/01/2023 USD 80.000 76.594 0,16
Canadian Natural Resources Ltd. 5,85%
01/02/2035 USD 35.000 36.628 0,08
Canadian Natural Resources Ltd. 6,5%
15/02/2037 USD 30.000 34.306 0,07
Canadian Pacific Railway Co. 2,9%
01/02/2025 USD 40.000 38.230 0,08
Canadian Pacific Railway Co. 4,8%
01/08/2045 USD 50.000 52.801 0,11
Cenovus Energy, Inc. 4,25% 15/04/2027 USD 100.000 91.017 0,19
Cenovus Energy, Inc. 5,25% 15/06/2037 USD 9.000 7.890 0,02
Cenovus Energy, Inc. 6,75% 15/11/2039 USD 64.000 63.507 0,13
ConocoPhillips Canada Funding Co. I
5,95% 15/10/2036 USD 50.000 59.760 0,13
Encana Corp. 6,5% 15/08/2034 USD 40.000 43.388 0,09
Fortis, Inc. 3,055% 04/10/2026 USD 81.000 73.714 0,16
Petro-Canada 6,8% 15/05/2038 USD 25.000 29.528 0,06
Total Capital Canada Ltd. 2,75%
15/07/2023 USD 220.000 214.449 0,45
TransCanada PipeLines Ltd. 4,25%
15/05/2028 USD 195.000 193.147 0,41
TransCanada PipeLines Ltd. 4,625%
01/03/2034 USD 35.000 33.631 0,07
TransCanada PipeLines Ltd. 7,625%
15/01/2039 USD 25.000 31.439 0,07
TransCanada PipeLines Ltd. 5,1%
15/03/2049 USD 35.000 35.235 0,07

1.115.264 2,35

Francia
Credit Agricole SA, 144A 4,375%
17/03/2025 USD 200.000 194.523 0,41
Credit Agricole SA, Reg. S 1,875%
20/12/2026 EUR 100.000 115.204 0,24
Societe Generale SA, FRN, 144A 7,375%
Perpetual USD 200.000 196.314 0,41
Societe Generale SA, 144A 5% 17/01/2024 USD 200.000 201.300 0,43
Total Capital International SA 2,7%
25/01/2023 USD 205.000 200.293 0,42

907.634 1,91

Alemania
Deutsche Bank AG 4,25% 04/02/2021 USD 190.000 187.406 0,40

187.406 0,40

Irlanda
Abbott Ireland Financing DAC, Reg. S 1,5%
27/09/2026 EUR 170.000 194.262 0,41
AerCap Ireland Capital DAC 3,5%
15/01/2025 USD 340.000 309.419 0,65
GE Capital International Funding Co.
Unlimited Co. 2,342% 15/11/2020 USD 200.000 192.939 0,41
GE Capital International Funding Co.
Unlimited Co. 4,418% 15/11/2035 USD 200.000 167.961 0,35
Shire Acquisitions Investments Ireland
DAC 2,875% 23/09/2023 USD 230.000 217.908 0,46
Shire Acquisitions Investments Ireland
DAC 3,2% 23/09/2026 USD 130.000 118.503 0,25

1.200.992 2,53

Japón
Mitsubishi UFJ Financial Group, Inc.
3,761% 26/07/2023 USD 120.000 120.524 0,25
Sumitomo Mitsui Financial Group, Inc.
2,778% 18/10/2022 USD 105.000 101.922 0,22

222.446 0,47

Jersey
Heathrow Funding Ltd., Reg. S 1,875%
12/07/2032 EUR 100.000 109.602 0,23

109.602 0,23

Luxemburgo
Allergan Funding SCS 3,45% 15/03/2022 USD 55.000 54.163 0,11
Allergan Funding SCS 4,55% 15/03/2035 USD 80.000 76.535 0,16
Telecom Italia Capital SA 6,375%
15/11/2033 USD 4.000 3.596 0,01
Telecom Italia Capital SA 6% 30/09/2034 USD 1.000 876 0,00

135.170 0,28

Países Bajos
Airbus Finance BV, Reg. S 1,375%
13/05/2031 EUR 100.000 112.181 0,24
EDP Finance BV, Reg. S 1,625%
26/01/2026 EUR 100.000 111.877 0,23
Shell International Finance BV 3,25%
11/05/2025 USD 175.000 172.415 0,36
Shell International Finance BV 4,55%
12/08/2043 USD 50.000 51.928 0,11
Shell International Finance BV 3,75%
12/09/2046 USD 20.000 18.595 0,04

466.996 0,98

España
Banco Santander SA 3,848% 12/04/2023 USD 200.000 194.442 0,41
Telefonica Emisiones SA 7,045%
20/06/2036 USD 70.000 80.127 0,17

274.569 0,58

Suiza
Credit Suisse Group AG, FRN, 144A 7,5%
Perpetual USD 200.000 203.939 0,43
UBS Group Funding Switzerland AG,
Reg. S, FRN 5,75% Perpetual EUR 200.000 242.573 0,51

446.512 0,94

Reino Unido
AstraZeneca plc 3,5% 17/08/2023 USD 125.000 123.824 0,26
Barclays plc, FRN 4,009% 16/05/2024 USD 200.000 190.682 0,40
Barclays plc, FRN 4,338% 16/05/2024 USD 200.000 194.763 0,41
Barclays plc, Reg. S, FRN 2,625%
11/11/2025 EUR 100.000 112.973 0,24
Barclays plc, Reg. S, FRN 1,375%
24/01/2026 EUR 100.000 106.060 0,22
BP Capital Markets plc 3,279%
19/09/2027 USD 250.000 237.995 0,50
Diageo Capital plc 5,875% 30/09/2036 USD 30.000 36.178 0,08
HSBC Holdings plc, FRN 3,95%
18/05/2024 USD 235.000 233.534 0,49
HSBC Holdings plc 3,4% 08/03/2021 USD 200.000 199.293 0,42
HSBC Holdings plc 4,25% 18/08/2025 USD 200.000 194.489 0,41
Lloyds Bank plc, 144A 6,5% 14/09/2020 USD 100.000 103.826 0,22
Lloyds Banking Group plc, FRN 3,574%
07/11/2028 USD 200.000 178.486 0,38
Royal Bank of Scotland Group plc, FRN
3,498% 15/05/2023 USD 200.000 191.824 0,40
Royal Bank of Scotland Group plc 6,1%
10/06/2023 USD 150.000 152.228 0,32
Royal Bank of Scotland Group plc, Reg. S,
FRN 1,75% 02/03/2026 EUR 100.000 109.334 0,23
Santander UK Group Holdings plc 3,571%
10/01/2023 USD 200.000 191.857 0,40
Vodafone Group plc 4,375% 30/05/2028 USD 95.000 92.485 0,20
Vodafone Group plc 5% 30/05/2038 USD 60.000 56.711 0,12

2.706.542 5,70

Estados Unidos de América
AbbVie, Inc. 3,2% 14/05/2026 USD 100.000 92.666 0,19
AbbVie, Inc. 4,5% 14/05/2035 USD 115.000 106.663 0,22
AECOM 5,875% 15/10/2024 USD 20.000 19.898 0,04
AECOM 5,125% 15/03/2027 USD 4.000 3.464 0,01
AES Corp. 5,5% 15/04/2025 USD 20.000 19.926 0,04
Air Lease Corp. 3,25% 01/03/2025 USD 180.000 165.251 0,35
Air Lease Corp. 4,625% 01/10/2028 USD 70.000 66.787 0,14
Ally Financial, Inc. 4,625% 30/03/2025 USD 51.000 49.721 0,10
Altria Group, Inc. 3,875% 16/09/2046 USD 165.000 125.999 0,27
American Express Co. 3,4% 27/02/2023 USD 160.000 158.382 0,33
American Express Co. 3,7% 03/08/2023 USD 235.000 235.189 0,50
American International Group, Inc.
3,875% 15/01/2035 USD 230.000 197.456 0,42
American Tower Corp., REIT 3,375%
15/10/2026 USD 216.000 201.902 0,42
American Tower Corp., REIT 3,125%
15/01/2027 USD 20.000 18.277 0,04
American Tower Corp., REIT 3,6%
15/01/2028 USD 60.000 56.209 0,12
Anadarko Petroleum Corp. 5,55%
15/03/2026 USD 210.000 220.226 0,46
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Anheuser-Busch InBev Worldwide, Inc.
4,375% 15/04/2038 USD 125.000 111.369 0,23
Anheuser-Busch InBev Worldwide, Inc.
4,95% 15/01/2042 USD 20.000 18.645 0,04
Anheuser-Busch InBev Worldwide, Inc.
4,439% 06/10/2048 USD 35.000 29.881 0,06
Antero Resources Corp. 5,125%
01/12/2022 USD 3.000 2.820 0,01
Antero Resources Corp. 5,375%
01/11/2021 USD 25.000 24.378 0,05
Anthem, Inc. 3,65% 01/12/2027 USD 115.000 110.110 0,23
Anthem, Inc. 4,101% 01/03/2028 USD 155.000 152.546 0,32
Anthem, Inc. 4,55% 01/03/2048 USD 30.000 28.673 0,06
Apache Corp. 4,375% 15/10/2028 USD 130.000 121.833 0,26
Apache Corp. 5,25% 01/02/2042 USD 25.000 23.299 0,05
Arconic, Inc. 5,125% 01/10/2024 USD 15.000 14.473 0,03
Arconic, Inc. 5,95% 01/02/2037 USD 35.000 32.453 0,07
Arrow Electronics, Inc. 3,875%
12/01/2028 USD 14.000 12.795 0,03
AT&T, Inc. 3,4% 15/05/2025 USD 40.000 37.765 0,08
AT&T, Inc. 4,1% 15/02/2028 USD 78.000 74.878 0,16
AT&T, Inc. 4,3% 15/02/2030 USD 55.000 52.128 0,11
AT&T, Inc. 4,3% 15/12/2042 USD 180.000 154.017 0,32
AT&T, Inc. 4,35% 15/06/2045 USD 75.000 63.883 0,13
AT&T, Inc. 4,75% 15/05/2046 USD 130.000 115.820 0,24
AT&T, Inc. 4,5% 09/03/2048 USD 25.000 21.525 0,05
AvalonBay Communities, Inc., REIT 4,2%
15/12/2023 USD 75.000 77.087 0,16
Baker Hughes a GE Co. LLC 3,337%
15/12/2027 USD 60.000 55.104 0,12
Ball Corp. 5,25% 01/07/2025 USD 20.000 20.241 0,04
Bank of America Corp., FRN 6,25%
Perpetual USD 43.000 42.651 0,09
Bank of America Corp. 2,503% 21/10/2022 USD 135.000 129.536 0,27
Bank of America Corp. 5% 21/01/2044 USD 40.000 41.577 0,09
BAT Capital Corp. 3,557% 15/08/2027 USD 240.000 212.017 0,45
BAT Capital Corp. 4,39% 15/08/2037 USD 90.000 74.133 0,16
Becton Dickinson and Co. 3,363%
06/06/2024 USD 175.000 167.754 0,35
Becton Dickinson and Co. 3,7%
06/06/2027 USD 100.000 94.622 0,20
Berkshire Hathaway Finance Corp. 4,2%
15/08/2048 USD 125.000 124.134 0,26
Boardwalk Pipelines LP 4,45%
15/07/2027 USD 20.000 18.432 0,04
Buckeye Partners LP 3,95% 01/12/2026 USD 25.000 21.953 0,05
Buckeye Partners LP 5,6% 15/10/2044 USD 50.000 44.248 0,09
Bunge Ltd. Finance Corp. 3% 25/09/2022 USD 65.000 62.863 0,13
Burlington Northern Santa Fe LLC 4,45%
15/03/2043 USD 55.000 56.037 0,12
Burlington Northern Santa Fe LLC 3,9%
01/08/2046 USD 55.000 51.729 0,11
Capital One Financial Corp. 3,75%
28/07/2026 USD 120.000 109.847 0,23
Caterpillar, Inc. 3,803% 15/08/2042 USD 15.000 14.043 0,03
CBS Corp. 3,375% 15/02/2028 USD 165.000 150.410 0,32
Centene Corp. 4,75% 15/01/2025 USD 10.000 9.565 0,02
CenturyLink, Inc. 6,75% 01/12/2023 USD 15.000 14.438 0,03
Chemours Co. (The) 5,375% 15/05/2027 USD 10.000 9.063 0,02
Chevron Corp. 2,411% 03/03/2022 USD 160.000 156.326 0,33
Chevron Corp. 2,954% 16/05/2026 USD 90.000 86.584 0,18
Chubb INA Holdings, Inc. 3,35%
03/05/2026 USD 60.000 58.732 0,12
Citigroup, Inc. 4,125% 25/07/2028 USD 155.000 145.362 0,31
Citigroup, Inc. 4,75% 18/05/2046 USD 80.000 74.370 0,16
Clearway Energy Operating LLC 5,375%
15/08/2024 USD 20.000 18.968 0,04
CMS Energy Corp. 4,875% 01/03/2044 USD 55.000 57.220 0,12
Commonwealth Edison Co. 3,7%
01/03/2045 USD 35.000 32.263 0,07
Commonwealth Edison Co. 3,65%
15/06/2046 USD 65.000 59.577 0,13
Conagra Brands, Inc. 3,8% 22/10/2021 USD 140.000 140.274 0,30
Consolidated Edison Co. of New York, Inc.
5,7% 01/12/2036 USD 60.000 67.954 0,14
Covanta Holding Corp. 5,875%
01/07/2025 USD 5.000 4.608 0,01
CVS Health Corp. 3,7% 09/03/2023 USD 60.000 59.403 0,12
CVS Health Corp. 5% 01/12/2024 USD 230.000 239.356 0,50
CVS Health Corp. 4,1% 25/03/2025 USD 100.000 98.938 0,21
CVS Health Corp. 2,875% 01/06/2026 USD 150.000 136.081 0,29
CVS Health Corp. 4,3% 25/03/2028 USD 55.000 53.814 0,11
CVS Health Corp. 4,78% 25/03/2038 USD 170.000 163.426 0,34
DaVita, Inc. 5,125% 15/07/2024 USD 23.000 21.639 0,05
Diebold Nixdorf, Inc. 8,5% 15/04/2024 USD 6.000 3.630 0,01
Dow Chemical Co. (The) 3,5% 01/10/2024 USD 135.000 129.878 0,27
Duke Energy Corp. 2,65% 01/09/2026 USD 405.000 368.269 0,78

Duke Energy Indiana LLC 3,75%
15/05/2046 USD 25.000 22.958 0,05
DXC Technology Co. 1,75% 15/01/2026 EUR 100.000 107.533 0,23
Eastman Chemical Co. 4,5% 01/12/2028 USD 110.000 109.332 0,23
Edison International 2,4% 15/09/2022 USD 8.000 7.529 0,02
Edison International 2,95% 15/03/2023 USD 85.000 80.112 0,17
Enable Midstream Partners LP 4,95%
15/05/2028 USD 135.000 128.964 0,27
Energy Transfer LP 5,875% 15/01/2024 USD 15.000 15.360 0,03
Energy Transfer Operating LP 4,2%
15/04/2027 USD 185.000 173.623 0,37
Energy Transfer Operating LP 5,15%
01/02/2043 USD 55.000 47.524 0,10
EnLink Midstream Partners LP 4,4%
01/04/2024 USD 15.000 14.098 0,03
Entergy Louisiana LLC 2,4% 01/10/2026 USD 60.000 54.999 0,12
Entergy Louisiana LLC 4% 15/03/2033 USD 25.000 25.175 0,05
Entergy Louisiana LLC 4,2% 01/09/2048 USD 60.000 58.990 0,12
Enterprise Products Operating LLC 4,85%
15/08/2042 USD 30.000 29.026 0,06
Enterprise Products Operating LLC 4,85%
15/03/2044 USD 60.000 58.314 0,12
Enterprise Products Operating LLC 4,9%
15/05/2046 USD 35.000 34.143 0,07
Enterprise Products Operating LLC 4,8%
01/02/2049 USD 25.000 24.191 0,05
EOG Resources, Inc. 5,1% 15/01/2036 USD 20.000 21.680 0,05
EPR Properties, REIT 4,5% 01/06/2027 USD 45.000 43.436 0,09
Exelon Corp. 3,497% 01/06/2022 USD 27.000 26.413 0,06
Exelon Corp. 5,625% 15/06/2035 USD 50.000 54.716 0,12
Exelon Generation Co. LLC 3,4%
15/03/2022 USD 25.000 24.642 0,05
FedEx Corp. 4,1% 15/04/2043 USD 30.000 26.082 0,05
FedEx Corp. 4,1% 01/02/2045 USD 60.000 51.642 0,11
FirstEnergy Corp. 3,9% 15/07/2027 USD 65.000 63.071 0,13
Ford Motor Co. 4,75% 15/01/2043 USD 65.000 50.623 0,11
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 30.000 27.667 0,06
General Electric Co. 4,125% 09/10/2042 USD 240.000 187.706 0,40
General Electric Co. 4,5% 11/03/2044 USD 170.000 139.102 0,29
General Motors Co. 4,2% 01/10/2027 USD 55.000 49.865 0,10
General Motors Co. 5% 01/04/2035 USD 85.000 72.919 0,15
General Motors Co. 5,15% 01/04/2038 USD 40.000 34.563 0,07
General Motors Financial Co., Inc. 4%
15/01/2025 USD 180.000 168.566 0,35
General Motors Financial Co., Inc. 4%
06/10/2026 USD 168.000 151.710 0,32
GlaxoSmithKline Capital, Inc. 3,625%
15/05/2025 USD 194.000 195.180 0,41
Goldman Sachs Group, Inc. (The) 3%
26/04/2022 USD 125.000 121.083 0,25
Goldman Sachs Group, Inc. (The) 3,5%
16/11/2026 USD 140.000 129.547 0,27
Goldman Sachs Group, Inc. (The) 3,85%
26/01/2027 USD 240.000 226.889 0,48
Goldman Sachs Group, Inc. (The) 6,75%
01/10/2037 USD 80.000 90.572 0,19
Gulf Power Co. 3,3% 30/05/2027 USD 70.000 67.661 0,14
Halliburton Co. 5% 15/11/2045 USD 50.000 49.257 0,10
HCA, Inc. 5,375% 01/02/2025 USD 23.000 22.581 0,05
HCA, Inc. 5,875% 15/02/2026 USD 30.000 30.156 0,06
HCP, Inc., REIT 4,2% 01/03/2024 USD 80.000 79.948 0,17
Hilton Worldwide Finance LLC 4,875%
01/04/2027 USD 10.000 9.443 0,02
Home Depot, Inc. (The) 5,4% 15/09/2040 USD 35.000 40.431 0,08
Indiana Michigan Power Co. 4,25%
15/08/2048 USD 35.000 34.718 0,07
International Paper Co. 4,35%
15/08/2048 USD 60.000 50.604 0,11
Interpublic Group of Cos., Inc. (The) 3,5%
01/10/2020 USD 60.000 60.053 0,13
ITC Holdings Corp. 3,25% 30/06/2026 USD 90.000 84.424 0,18
Johnson & Johnson 3,4% 15/01/2038 USD 90.000 84.193 0,18
Keurig Dr Pepper, Inc. 2,55% 15/09/2026 USD 145.000 125.938 0,26
Kimco Realty Corp., REIT 3,4% 01/11/2022 USD 90.000 88.546 0,19
Kinder Morgan Energy Partners LP
6,375% 01/03/2041 USD 35.000 37.490 0,08
Kinder Morgan, Inc. 5,3% 01/12/2034 USD 35.000 34.470 0,07
Kroger Co. (The) 3,875% 15/10/2046 USD 145.000 116.920 0,25
L Brands, Inc. 5,25% 01/02/2028 USD 3.000 2.559 0,01
L3 Technologies, Inc. 3,85% 15/12/2026 USD 20.000 19.351 0,04
Laboratory Corp. of America Holdings
3,6% 01/09/2027 USD 25.000 23.826 0,05
Lennar Corp. 4,75% 29/11/2027 USD 6.000 5.496 0,01
Level 3 Financing, Inc. 5,375%
01/05/2025 USD 24.000 22.710 0,05
Level 3 Financing, Inc. 5,25% 15/03/2026 USD 15.000 13.954 0,03
Lincoln National Corp. 3,8% 01/03/2028 USD 115.000 110.957 0,23
Lowe’s Cos., Inc. 3,7% 15/04/2046 USD 75.000 61.615 0,13
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Lowe’s Cos., Inc. 4,05% 03/05/2047 USD 25.000 21.523 0,05
Macy’s Retail Holdings, Inc. 4,3%
15/02/2043 USD 15.000 11.085 0,02
Magellan Midstream Partners LP 4,2%
15/03/2045 USD 50.000 43.878 0,09
Marathon Petroleum Corp. 4,75%
15/09/2044 USD 25.000 22.223 0,05
Martin Marietta Materials, Inc. 3,5%
15/12/2027 USD 50.000 45.837 0,10
Martin Marietta Materials, Inc. 4,25%
15/12/2047 USD 65.000 53.017 0,11
Masco Corp. 4,5% 15/05/2047 USD 105.000 89.370 0,19
McDonald’s Corp. 3,625% 01/05/2043 USD 105.000 89.302 0,19
McDonald’s Corp. 4,6% 26/05/2045 USD 45.000 43.918 0,09
Medtronic, Inc. 3,5% 15/03/2025 USD 130.000 129.554 0,27
Merck & Co., Inc. 2,8% 18/05/2023 USD 29.000 28.566 0,06
MetLife, Inc. 5,875% 06/02/2041 USD 100.000 116.843 0,25
MetLife, Inc. 4,05% 01/03/2045 USD 55.000 51.124 0,11
MGM Resorts International 6%
15/03/2023 USD 12.000 12.072 0,03
Morgan Stanley 2,625% 17/11/2021 USD 200.000 194.964 0,41
Morgan Stanley 3,625% 20/01/2027 USD 30.000 28.515 0,06
Morgan Stanley 6,375% 24/07/2042 USD 40.000 48.911 0,10
MPLX LP 4,875% 01/12/2024 USD 40.000 40.718 0,09
MPLX LP 4,125% 01/03/2027 USD 40.000 38.082 0,08
MPLX LP 4,5% 15/04/2038 USD 55.000 48.217 0,10
MPLX LP 5,2% 01/03/2047 USD 10.000 9.318 0,02
MPLX LP 4,7% 15/04/2048 USD 25.000 21.635 0,05
Noble Energy, Inc. 3,85% 15/01/2028 USD 120.000 108.986 0,23
Noble Energy, Inc. 5,25% 15/11/2043 USD 64.000 57.199 0,12
Norfolk Southern Corp. 3,85% 15/01/2024 USD 70.000 70.846 0,15
ONEOK Partners LP 4,9% 15/03/2025 USD 95.000 96.451 0,20
ONEOK Partners LP 6,125% 01/02/2041 USD 80.000 83.735 0,18
Oracle Corp. 2,65% 15/07/2026 USD 345.000 319.974 0,67
Oracle Corp. 3,25% 15/11/2027 USD 40.000 38.561 0,08
Oracle Corp. 3,8% 15/11/2037 USD 80.000 74.866 0,16
Oracle Corp. 4% 15/07/2046 USD 130.000 121.401 0,26
Owens Corning 4,3% 15/07/2047 USD 60.000 45.034 0,09
Pacific Gas & Electric Co. 3,5%
15/06/2025 USD 70.000 59.983 0,13
Pacific Gas & Electric Co. 2,95%
01/03/2026 USD 30.000 24.661 0,05
Pacific Gas & Electric Co. 3,3% 15/03/2027 USD 125.000 102.570 0,22
PacifiCorp 4,125% 15/01/2049 USD 140.000 138.101 0,29
Pfizer, Inc. 4,2% 15/09/2048 USD 65.000 66.041 0,14
Philip Morris International, Inc. 2,125%
10/05/2023 USD 190.000 177.900 0,37
Philip Morris International, Inc. 4,25%
10/11/2044 USD 135.000 123.122 0,26
Phillips 66 3,9% 15/03/2028 USD 85.000 81.906 0,17
Phillips 66 4,875% 15/11/2044 USD 90.000 87.635 0,18
Phillips 66 Partners LP 4,68% 15/02/2045 USD 35.000 31.331 0,07
Potomac Electric Power Co. 3,6%
15/03/2024 USD 160.000 161.800 0,34
PPL Capital Funding, Inc. 3,1%
15/05/2026 USD 145.000 135.967 0,29
Prudential Financial, Inc. 3,905%
07/12/2047 USD 100.000 89.340 0,19
Public Service Electric & Gas Co. 5,7%
01/12/2036 USD 50.000 58.424 0,12
QEP Resources, Inc. 5,375% 01/10/2022 USD 26.000 23.980 0,05
Radian Group, Inc. 4,5% 01/10/2024 USD 4.000 3.632 0,01
Realty Income Corp., REIT 3% 15/01/2027 USD 55.000 50.971 0,11
Realty Income Corp., REIT 3,65%
15/01/2028 USD 25.000 24.138 0,05
Reynolds American, Inc. 4,45%
12/06/2025 USD 80.000 76.915 0,16
Rockwell Collins, Inc. 3,2% 15/03/2024 USD 204.000 196.286 0,41
Rockwell Collins, Inc. 3,5% 15/03/2027 USD 125.000 118.099 0,25
Rockwell Collins, Inc. 4,35% 15/04/2047 USD 15.000 13.887 0,03
Roper Technologies, Inc. 3,65%
15/09/2023 USD 100.000 99.787 0,21
Sally Holdings LLC 5,625% 01/12/2025 USD 22.000 20.267 0,04
Sempra Energy 4% 01/02/2048 USD 10.000 8.552 0,02
Sherwin-Williams Co. (The) 3,125%
01/06/2024 USD 55.000 52.526 0,11
Southern California Edison Co. 3,65%
01/03/2028 USD 85.000 82.770 0,17
Southern California Edison Co. 4,125%
01/03/2048 USD 105.000 98.842 0,21
Southern California Gas Co. 4,3%
15/01/2049 USD 45.000 45.856 0,10
Sunoco Logistics Partners Operations LP
5,95% 01/12/2025 USD 90.000 94.150 0,20
Sunoco Logistics Partners Operations LP
5,35% 15/05/2045 USD 90.000 79.298 0,17
Synchrony Financial 4,5% 23/07/2025 USD 40.000 36.214 0,08
Synchrony Financial 3,95% 01/12/2027 USD 77.000 64.639 0,14

TEGNA, Inc. 6,375% 15/10/2023 USD 18.000 18.050 0,04
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 13.000 11.855 0,02
Tenet Healthcare Corp. 4,5% 01/04/2021 USD 13.000 12.740 0,03
Tenet Healthcare Corp. 4,625%
15/07/2024 USD 3.000 2.812 0,01
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 3.000 2.802 0,01
Thermo Fisher Scientific, Inc. 4,15%
01/02/2024 USD 70.000 71.018 0,15
Toll Brothers Finance Corp. 4,35%
15/02/2028 USD 5.000 4.335 0,01
TransDigm, Inc. 6,5% 15/07/2024 USD 13.000 12.578 0,03
Tyson Foods, Inc. 4,55% 02/06/2047 USD 12.000 10.683 0,02
Union Pacific Corp. 4,375% 10/09/2038 USD 90.000 89.119 0,19
Union Pacific Corp. 4,5% 10/09/2048 USD 40.000 39.843 0,08
United Rentals North America, Inc. 5,5%
15/05/2027 USD 23.000 21.312 0,04
United Technologies Corp. 3,65%
16/08/2023 USD 60.000 59.689 0,13
United Technologies Corp. 3,95%
16/08/2025 USD 120.000 119.046 0,25
United Technologies Corp. 4,125%
16/11/2028 USD 75.000 74.140 0,16
United Technologies Corp. 4,45%
16/11/2038 USD 85.000 82.254 0,17
UnitedHealth Group, Inc. 3,1% 15/03/2026 USD 170.000 164.157 0,35
UnitedHealth Group, Inc. 5,8%
15/03/2036 USD 60.000 70.741 0,15
US Treasury 2,375% 31/01/2023 USD 260.000 258.405 0,54
US Treasury 3% 15/08/2048 USD 165.000 163.866 0,34
Ventas Realty LP, REIT 3,25% 15/08/2022 USD 90.000 88.867 0,19
Ventas Realty LP, REIT 3,85% 01/04/2027 USD 30.000 28.965 0,06
Verizon Communications, Inc. 4,272%
15/01/2036 USD 175.000 164.834 0,35
Verizon Communications, Inc. 3,85%
01/11/2042 USD 125.000 107.905 0,23
Virginia Electric & Power Co. 2,95%
15/11/2026 USD 95.000 90.367 0,19
Virginia Electric & Power Co. 4,6%
01/12/2048 USD 30.000 31.381 0,07
Vistra Energy Corp. 5,875% 01/06/2023 USD 10.000 10.079 0,02
VMware, Inc. 2,95% 21/08/2022 USD 65.000 61.966 0,13
Voya Financial, Inc. 4,8% 15/06/2046 USD 50.000 47.441 0,10
Vulcan Materials Co. 4,5% 15/06/2047 USD 25.000 21.135 0,04
Walmart, Inc. 3,7% 26/06/2028 USD 160.000 162.030 0,34
Warner Media LLC 3,6% 15/07/2025 USD 45.000 42.714 0,09
Warner Media LLC 2,95% 15/07/2026 USD 185.000 164.989 0,35
Wells Fargo & Co. 3,069% 24/01/2023 USD 225.000 218.791 0,46
Wells Fargo & Co. 3% 23/10/2026 USD 105.000 97.024 0,20
Wells Fargo & Co. 4,65% 04/11/2044 USD 80.000 75.706 0,16
Wells Fargo & Co. 4,4% 14/06/2046 USD 125.000 114.825 0,24
Welltower, Inc., REIT 4% 01/06/2025 USD 60.000 59.077 0,12
Western Gas Partners LP 5,5%
15/08/2048 USD 125.000 111.526 0,23
Williams Cos., Inc. (The) 4% 15/11/2021 USD 100.000 100.350 0,21
XTO Energy, Inc. 6,75% 01/08/2037 USD 40.000 52.810 0,11
Zayo Group LLC 6% 01/04/2023 USD 5.000 4.736 0,01
Zayo Group LLC 6,375% 15/05/2025 USD 15.000 13.901 0,03
Zimmer Biomet Holdings, Inc. 3,7%
19/03/2023 USD 55.000 54.355 0,11

18.896.843 39,80

Total obligaciones 26.801.920 56,45

Total de valores mobiliarios e instrumentos del mercado monetario
admitidos a cotización oficial en un mercado de valores 26.801.920 56,45

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4,75% 15/05/2022 USD 2.000 1.904 0,00
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 2.000 1.850 0,00
Macquarie Group Ltd., FRN, 144A 3,189%
28/11/2023 USD 140.000 135.040 0,29
Macquarie Group Ltd., FRN, 144A 3,763%
28/11/2028 USD 35.000 32.194 0,07
Newcrest Finance Pty. Ltd., 144A 5,75%
15/11/2041 USD 37.000 36.608 0,08
Westpac Banking Corp., FRN 4,322%
23/11/2031 USD 50.000 47.360 0,10

254.956 0,54
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Bermudas
IHS Markit Ltd., 144A 4% 01/03/2026 USD 2.000 1.860 0,00

1.860 0,00

Canadá
1011778 BC ULC, 144A 4,25% 15/05/2024 USD 2.000 1.846 0,00
Air Canada Pass-Through Trust, Series
2017-2 ‘AA’, 144A 3,3% 15/07/2031 USD 40.000 37.348 0,08
Bank of Montreal, FRN 3,803%
15/12/2032 USD 95.000 88.444 0,19
Bausch Health Cos., Inc., 144A 5,5%
01/03/2023 USD 19.000 17.337 0,04
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 2.000 2.035 0,00
Bausch Health Cos., Inc., 144A 5,5%
01/11/2025 USD 30.000 28.213 0,06
Bombardier, Inc., 144A 8,75% 01/12/2021 USD 5.000 5.164 0,01
Bombardier, Inc., 144A 7,5% 15/03/2025 USD 5.000 4.732 0,01
Husky Energy, Inc. 7,25% 15/12/2019 USD 150.000 154.572 0,33
Manulife Financial Corp., FRN 4,061%
24/02/2032 USD 70.000 65.852 0,14
Nutrien Ltd. 4,9% 01/06/2043 USD 40.000 38.099 0,08
Royal Bank of Canada 3,7% 05/10/2023 USD 210.000 210.600 0,44
Royal Bank of Canada 4,65% 27/01/2026 USD 60.000 61.496 0,13
Teck Resources Ltd., 144A 8,5%
01/06/2024 USD 11.000 11.891 0,02

727.629 1,53

Islas Caimán
Avolon Holdings Funding Ltd., 144A
5,125% 01/10/2023 USD 12.000 11.578 0,03
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 2.000 1.721 0,00
Park Aerospace Holdings Ltd., 144A 4,5%
15/03/2023 USD 11.000 10.329 0,02

23.628 0,05

Francia
BPCE SA, 144A 5,7% 22/10/2023 USD 200.000 207.571 0,44
BPCE SA 2,65% 03/02/2021 USD 250.000 245.683 0,52
Electricite de France SA, 144A 4,5%
21/09/2028 USD 250.000 242.156 0,51

695.410 1,47

Italia
Intesa Sanpaolo SpA, 144A 3,875%
14/07/2027 USD 200.000 171.740 0,36

171.740 0,36

Luxemburgo
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 17.000 16.490 0,03
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 17.000 17.561 0,04

34.051 0,07

Países Bajos
ABN AMRO Bank NV, 144A 3,4%
27/08/2021 USD 215.000 214.917 0,45
Cooperatieve Rabobank UA 4,625%
01/12/2023 USD 250.000 253.543 0,54
Deutsche Telekom International Finance
BV, 144A 4,375% 21/06/2028 USD 150.000 147.862 0,31
EDP Finance BV, 144A 3,625%
15/07/2024 USD 200.000 186.926 0,39
Enel Finance International NV, 144A 3,5%
06/04/2028 USD 200.000 170.852 0,36
Mylan NV 2,5% 07/06/2019 USD 28.000 27.898 0,06
Sensata Technologies BV, 144A 4,875%
15/10/2023 USD 5.000 4.878 0,01
Sensata Technologies BV, 144A 5,625%
01/11/2024 USD 15.000 14.831 0,03

1.021.707 2,15

Supranacional
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 10.000 9.754 0,02
JBS USA LUX SA, 144A 5,75% 15/06/2025 USD 10.000 9.556 0,02
JBS USA LUX SA, 144A 6,75% 15/02/2028 USD 8.000 7.908 0,02
Venator Finance Sarl, 144A 5,75%
15/07/2025 USD 6.000 4.830 0,01

32.048 0,07

Suiza
Credit Suisse Group AG, 144A 3,574%
09/01/2023 USD 250.000 243.897 0,51

243.897 0,51

Reino Unido
Nationwide Building Society, FRN, 144A
4,363% 01/08/2024 USD 290.000 284.416 0,60

284.416 0,60

Estados Unidos de América
21st Century Fox America, Inc. 3,7%
15/10/2025 USD 110.000 110.394 0,23
21st Century Fox America, Inc. 4,95%
15/10/2045 USD 55.000 60.252 0,13
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 6.000 5.790 0,01
ADT Security Corp. (The) 4,125%
15/06/2023 USD 25.000 22.970 0,05
AEP Texas, Inc., 144A 3,95% 01/06/2028 USD 95.000 95.119 0,20
AIG Global Funding, 144A 1,9%
06/10/2021 USD 75.000 71.717 0,15
Albertsons Cos. LLC 6,625% 15/06/2024 USD 18.000 16.822 0,04
Amazon.com, Inc. 3,15% 22/08/2027 USD 145.000 139.827 0,29
American Airlines Group, Inc., 144A 5,5%
01/10/2019 USD 15.000 15.038 0,03
American Airlines Pass-Through Trust,
Series 2017-2 ‘AA’ 3,35% 15/04/2031 USD 72.970 68.767 0,14
Amgen, Inc. 2,6% 19/08/2026 USD 162.000 147.264 0,31
Anheuser-Busch Cos. LLC, 144A 3,65%
01/02/2026 USD 190.000 178.943 0,38
Anheuser-Busch Cos. LLC, 144A 4,7%
01/02/2036 USD 130.000 120.366 0,25
Anheuser-Busch Cos. LLC, 144A 4,9%
01/02/2046 USD 130.000 120.321 0,25
Apple, Inc. 3% 09/02/2024 USD 80.000 78.781 0,17
Apple, Inc. 2,75% 13/01/2025 USD 160.000 154.006 0,32
Apple, Inc. 2,45% 04/08/2026 USD 240.000 221.640 0,47
Apple, Inc. 3,85% 04/08/2046 USD 150.000 141.044 0,30
Aramark Services, Inc., 144A 5%
01/02/2028 USD 2.000 1.881 0,00
Bank of America Corp., FRN 3,124%
20/01/2023 USD 40.000 39.312 0,08
Bank of America Corp., FRN 2,881%
24/04/2023 USD 190.000 184.632 0,39
Bank of America Corp., FRN 3,864%
23/07/2024 USD 165.000 164.701 0,35
Bank of America Corp., FRN 3,351%
05/02/2026 USD 85.000 80.642 0,17
Bank of America Corp., FRN 3,419%
20/12/2028 USD 150.000 139.723 0,29
Bank of America Corp., FRN 3,97%
05/03/2029 USD 175.000 170.225 0,36
Bank of America Corp., FRN 4,271%
23/07/2029 USD 110.000 109.542 0,23
Bank of America Corp., FRN 4,244%
24/04/2038 USD 40.000 37.972 0,08
Bank of America Corp., FRN 5,875%
Perpetual USD 172.000 158.413 0,33
Bank of New York Mellon Corp. (The), FRN
2,661% 16/05/2023 USD 90.000 87.569 0,18
Becton Dickinson and Co., FRN 3,678%
29/12/2020 USD 95.000 94.399 0,20
Brighthouse Financial, Inc. 4,7%
22/06/2047 USD 30.000 22.437 0,05
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 4.000 3.640 0,01
Broadcom Corp. 3,125% 15/01/2025 USD 140.000 125.896 0,27
Broadcom Corp. 3,5% 15/01/2028 USD 44.000 38.048 0,08
Calpine Corp., 144A 5,875% 15/01/2024 USD 10.000 9.864 0,02
Calpine Corp., 144A 5,25% 01/06/2026 USD 5.000 4.684 0,01
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 19.000 18.922 0,04
CCO Holdings LLC, 144A 5,5% 01/05/2026 USD 10.000 9.713 0,02
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 15.000 13.976 0,03
CDW LLC 5,5% 01/12/2024 USD 10.000 9.980 0,02
CDW LLC 5% 01/09/2025 USD 23.000 21.965 0,05
Celgene Corp. 3,45% 15/11/2027 USD 140.000 127.871 0,27
CF Industries, Inc., 144A 3,4% 01/12/2021 USD 85.000 83.222 0,18
Charter Communications Operating LLC
4,908% 23/07/2025 USD 67.000 66.736 0,14
Charter Communications Operating LLC
3,75% 15/02/2028 USD 220.000 199.909 0,42
Charter Communications Operating LLC
6,484% 23/10/2045 USD 5.000 5.113 0,01
Charter Communications Operating LLC
5,375% 01/05/2047 USD 32.000 29.240 0,06
Cigna Corp., 144A 3,4% 17/09/2021 USD 170.000 169.521 0,36
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Cigna Corp., 144A 4,125% 15/11/2025 USD 120.000 119.878 0,25
Cigna Corp., 144A 4,375% 15/10/2028 USD 35.000 34.976 0,07
Cincinnati Bell, Inc., 144A 7% 15/07/2024 USD 30.000 24.750 0,05
Cisco Systems, Inc. 5,9% 15/02/2039 USD 30.000 37.092 0,08
Citigroup, Inc., FRN 3,142% 24/01/2023 USD 250.000 245.290 0,52
Citigroup, Inc., FRN 4,044% 01/06/2024 USD 145.000 145.403 0,31
Citigroup, Inc., FRN 3,887% 10/01/2028 USD 230.000 221.545 0,47
Citigroup, Inc., FRN 3,52% 27/10/2028 USD 270.000 251.498 0,53
Citigroup, Inc., FRN 5,95% Perpetual USD 40.000 38.911 0,08
Citigroup, Inc., FRN 5,95% Perpetual USD 190.000 174.037 0,37
Clearway Energy Operating LLC, 144A
5,75% 15/10/2025 USD 10.000 9.573 0,02
Cleveland Electric Illuminating Co. (The),
144A 3,5% 01/04/2028 USD 60.000 56.955 0,12
Cleveland Electric Illuminating Co. (The),
144A 4,55% 15/11/2030 USD 55.000 56.202 0,12
Comcast Corp. 3% 01/02/2024 USD 118.000 114.850 0,24
Comcast Corp. 3,6% 01/03/2024 USD 25.000 25.004 0,05
Comcast Corp. 2,35% 15/01/2027 USD 155.000 138.382 0,29
Comcast Corp. 3,2% 15/07/2036 USD 115.000 98.497 0,21
Comcast Corp. 3,9% 01/03/2038 USD 155.000 143.561 0,30
Comcast Corp. 3,4% 15/07/2046 USD 240.000 199.073 0,42
CommScope Technologies LLC, 144A 6%
15/06/2025 USD 15.000 13.650 0,03
Constellation Brands, Inc. 4,1%
15/02/2048 USD 30.000 25.480 0,05
Cox Communications, Inc., 144A 3,35%
15/09/2026 USD 40.000 36.708 0,08
Cox Communications, Inc., 144A 3,5%
15/08/2027 USD 30.000 27.617 0,06
Crown Americas LLC, 144A 4,75%
01/02/2026 USD 3.000 2.847 0,01
CSC Holdings LLC 6,75% 15/11/2021 USD 22.000 22.635 0,05
CSX Corp. 3,25% 01/06/2027 USD 110.000 103.765 0,22
CSX Corp. 3,8% 01/11/2046 USD 80.000 70.815 0,15
CVR Partners LP, 144A 9,25% 15/06/2023 USD 6.000 6.216 0,01
DAE Funding LLC, 144A 5% 01/08/2024 USD 15.000 14.515 0,03
Daimler Finance North America LLC, 144A
3,35% 22/02/2023 USD 210.000 207.009 0,44
Darden Restaurants, Inc. 4,55%
15/02/2048 USD 25.000 22.879 0,05
Dell International LLC, 144A 6,02%
15/06/2026 USD 245.000 247.015 0,52
Delta Air Lines Pass Through Trust, Series
2015-1 ‘AA’ 3,625% 30/01/2029 USD 52.237 51.788 0,11
Delta Air Lines, Inc. 3,4% 19/04/2021 USD 90.000 89.370 0,19
Discover Bank 4,65% 13/09/2028 USD 250.000 244.058 0,51
DISH DBS Corp. 6,75% 01/06/2021 USD 8.000 7.873 0,02
DISH DBS Corp. 5,875% 15/07/2022 USD 10.000 9.175 0,02
DISH DBS Corp. 5% 15/03/2023 USD 2.000 1.659 0,00
Duquesne Light Holdings, Inc., 144A
3,616% 01/08/2027 USD 121.000 113.797 0,24
Elanco Animal Health, Inc., 144A 3,912%
27/08/2021 USD 40.000 40.228 0,08
Emera US Finance LP 3,55% 15/06/2026 USD 40.000 37.819 0,08
Emera US Finance LP 4,75% 15/06/2046 USD 60.000 57.901 0,12
Entegris, Inc., 144A 4,625% 10/02/2026 USD 2.000 1.820 0,00
EPR Properties, REIT 4,95% 15/04/2028 USD 75.000 74.233 0,16
Equinix, Inc., REIT 5,75% 01/01/2025 USD 15.000 15.115 0,03
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 5.000 4.758 0,01
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 14.000 13.455 0,03
Fifth Third Bancorp 8,25% 01/03/2038 USD 30.000 39.773 0,08
First Data Corp., 144A 5,75% 15/01/2024 USD 32.000 31.300 0,07
FirstEnergy Transmission LLC, 144A
5,45% 15/07/2044 USD 25.000 27.167 0,06
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 6.000 6.285 0,01
Gilead Sciences, Inc. 2,95% 01/03/2027 USD 220.000 204.273 0,43
Gilead Sciences, Inc. 4% 01/09/2036 USD 25.000 23.209 0,05
Glencore Funding LLC, 144A 4,625%
29/04/2024 USD 80.000 79.547 0,17
Glencore Funding LLC, 144A 4%
27/03/2027 USD 70.000 63.928 0,13
Goldman Sachs Group, Inc. (The), FRN
2,876% 31/10/2022 USD 85.000 82.432 0,17
Goldman Sachs Group, Inc. (The), FRN
2,908% 05/06/2023 USD 465.000 445.182 0,94
Goldman Sachs Group, Inc. (The), FRN
2,905% 24/07/2023 USD 45.000 42.898 0,09
Goldman Sachs Group, Inc. (The), FRN
3,814% 23/04/2029 USD 125.000 116.375 0,24
Goldman Sachs Group, Inc. (The), FRN
4,223% 01/05/2029 USD 50.000 48.158 0,10
Goldman Sachs Group, Inc. (The), FRN
4,017% 31/10/2038 USD 75.000 66.096 0,14
Goldman Sachs Group, Inc. (The), FRN 5%
Perpetual USD 131.000 110.660 0,23

Goodman US Finance Three LLC, REIT,
144A 3,7% 15/03/2028 USD 80.000 75.488 0,16
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 42.000 38.006 0,08
Goodyear Tire & Rubber Co. (The) 4,875%
15/03/2027 USD 3.000 2.667 0,01
Harris Corp. 4,4% 15/06/2028 USD 30.000 29.981 0,06
Hologic, Inc., 144A 4,375% 15/10/2025 USD 2.000 1.871 0,00
Hughes Satellite Systems Corp. 6,625%
01/08/2026 USD 14.000 12.969 0,03
Ingevity Corp., 144A 4,5% 01/02/2026 USD 3.000 2.715 0,01
Intel Corp. 2,6% 19/05/2026 USD 220.000 206.571 0,43
Iron Mountain, Inc., REIT, 144A 4,875%
15/09/2027 USD 20.000 17.524 0,04
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 7.000 6.215 0,01
ITC Holdings Corp. 3,35% 15/11/2027 USD 75.000 71.237 0,15
Keurig Dr Pepper, Inc., 144A 4,985%
25/05/2038 USD 55.000 53.558 0,11
Kraft Heinz Foods Co. 5,2% 15/07/2045 USD 55.000 50.153 0,11
Kraft Heinz Foods Co. 4,375%
01/06/2046 USD 75.000 62.343 0,13
Ladder Capital Finance Holdings LLLP,
144A 5,25% 15/03/2022 USD 4.000 3.880 0,01
Marriott Ownership Resorts, Inc., 144A
6,5% 15/09/2026 USD 10.000 9.625 0,02
Metropolitan Edison Co., 144A 4%
15/04/2025 USD 35.000 35.176 0,07
Microsoft Corp. 2,4% 08/08/2026 USD 440.000 411.057 0,87
Microsoft Corp. 3,5% 12/02/2035 USD 105.000 100.699 0,21
Microsoft Corp. 4,1% 06/02/2037 USD 105.000 108.019 0,23
Morgan Stanley, FRN 3,737% 24/04/2024 USD 190.000 188.305 0,40
Morgan Stanley, FRN 3,591% 22/07/2028 USD 285.000 269.138 0,57
Morgan Stanley, FRN 3,772% 24/01/2029 USD 120.000 114.615 0,24
Morgan Stanley, FRN 3,971% 22/07/2038 USD 90.000 82.071 0,17
Mosaic Co. (The) 4,05% 15/11/2027 USD 127.000 121.555 0,26
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 3.000 2.786 0,01
Nabors Industries, Inc. 5,75% 01/02/2025 USD 2.000 1.535 0,00
National Rural Utilities Cooperative
Finance Corp. 3,4% 07/02/2028 USD 115.000 113.244 0,24
Newell Brands, Inc. 4,2% 01/04/2026 USD 70.000 68.309 0,14
Nissan Motor Acceptance Corp., 144A
2,6% 28/09/2022 USD 75.000 71.282 0,15
Norfolk Southern Corp. 4,15%
28/02/2048 USD 75.000 70.613 0,15
Novelis Corp., 144A 6,25% 15/08/2024 USD 2.000 1.895 0,00
Owens Corning 4,4% 30/01/2048 USD 35.000 26.824 0,06
Pennsylvania Electric Co., 144A 3,25%
15/03/2028 USD 95.000 89.625 0,19
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 5.000 4.746 0,01
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 2.000 1.830 0,00
PNM Resources, Inc. 3,25% 09/03/2021 USD 125.000 123.856 0,26
Pricoa Global Funding I, 144A 3,45%
01/09/2023 USD 200.000 199.684 0,42
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 6.000 6.181 0,01
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 22.000 20.570 0,04
Quicken Loans, Inc., 144A 5,25%
15/01/2028 USD 3.000 2.692 0,01
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 22.000 17.277 0,04
Schlumberger Holdings Corp., 144A 4%
21/12/2025 USD 190.000 187.363 0,39
Seminole Hard Rock Entertainment, Inc.,
144A 5,875% 15/05/2021 USD 13.000 13.000 0,03
SES GLOBAL Americas Holdings GP, 144A
5,3% 25/03/2044 USD 35.000 30.701 0,06
Sierra Pacific Power Co. 2,6% 01/05/2026 USD 210.000 195.921 0,41
Sirius XM Radio, Inc., 144A 5,375%
15/07/2026 USD 40.000 38.212 0,08
Six Flags Entertainment Corp., 144A 5,5%
15/04/2027 USD 13.000 12.400 0,03
Southern California Edison Co. 3,4%
01/06/2023 USD 115.000 113.899 0,24
Springleaf Finance Corp. 5,625%
15/03/2023 USD 4.000 3.708 0,01
Springleaf Finance Corp. 6,875%
15/03/2025 USD 10.000 8.960 0,02
Sprint Communications, Inc., 144A 7%
01/03/2020 USD 17.000 17.404 0,04
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 5.000 4.183 0,01
Starbucks Corp. 3,75% 01/12/2047 USD 35.000 29.261 0,06
Starbucks Corp. 4,5% 15/11/2048 USD 40.000 37.419 0,08
SunTrust Bank, FRN 3,502% 02/08/2022 USD 190.000 189.198 0,40
Sysco Corp. 4,45% 15/03/2048 USD 30.000 28.653 0,06

614

JPMorgan Funds - US Corporate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Tallgrass Energy Partners LP, 144A 5,5%
15/09/2024 USD 33.000 32.340 0,07
Tampa Electric Co. 4,45% 15/06/2049 USD 55.000 53.416 0,11
Targa Resources Partners LP 5,375%
01/02/2027 USD 15.000 14.175 0,03
Terraform Global Operating LLC, 144A
6,125% 01/03/2026 USD 1.000 933 0,00
TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 2.000 1.883 0,00
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 3.000 2.655 0,01
Time Warner Cable LLC 5% 01/02/2020 USD 100.000 101.358 0,21
Time Warner Cable LLC 5,5% 01/09/2041 USD 85.000 75.446 0,16
Time Warner Cable LLC 4,5% 15/09/2042 USD 30.000 23.926 0,05
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 2.000 1.863 0,00
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 2.000 1.855 0,00
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 6.000 5.595 0,01
United Airlines Pass-Through Trust, Series
2014-2 ‘A’ 3,75% 03/03/2028 USD 53.907 52.687 0,11
United Airlines Pass-Through Trust, Series
2016-2 ‘A’ 3,1% 07/04/2030 USD 71.035 64.706 0,14
United Airlines Pass-Through Trust, Series
2018-1 ‘AA’ 3,5% 01/09/2031 USD 35.000 34.262 0,07
United Continental Holdings, Inc. 4,25%
01/10/2022 USD 3.000 2.916 0,01
Univision Communications, Inc., 144A
5,125% 15/05/2023 USD 18.000 16.227 0,03
US Concrete, Inc. 6,375% 01/06/2024 USD 15.000 13.954 0,03
US Treasury 2,875% 31/10/2023 USD 55.000 55.799 0,12
US Treasury 3,125% 15/11/2028 USD 314.400 325.281 0,68
VeriSign, Inc. 4,75% 15/07/2027 USD 13.000 12.404 0,03
Verizon Communications, Inc. 4,329%
21/09/2028 USD 275.000 275.571 0,58
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 8.000 7.400 0,02
Viacom, Inc. 4,375% 15/03/2043 USD 45.000 36.707 0,08
Virginia Electric & Power Co. 3,8%
01/04/2028 USD 75.000 75.398 0,16
Volkswagen Group of America Finance
LLC, 144A 4% 12/11/2021 USD 200.000 200.315 0,42
Walgreen Co. 3,1% 15/09/2022 USD 110.000 107.403 0,23
Wells Fargo & Co., FRN 5,9% Perpetual USD 105.000 100.623 0,21
Wells Fargo Bank NA, FRN 3,325%
23/07/2021 USD 500.000 499.313 1,05
Welltower, Inc., REIT 4,25% 15/04/2028 USD 95.000 93.876 0,20
Xcel Energy, Inc. 3,35% 01/12/2026 USD 60.000 57.950 0,12
Zayo Group LLC, 144A 5,75% 15/01/2027 USD 5.000 4.431 0,01

15.247.106 32,11

Total obligaciones 18.738.448 39,46

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 18.738.448 39,46

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 1.328.015 1.328.015 2,80

1.328.015 2,80

Total Esquemas de inversión colectiva - OICVM 1.328.015 2,80

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 1.328.015 2,80

Total de inversiones 46.868.383 98,71

Efectivo 324.155 0,68

Otro activo/(pasivo) 288.560 0,61

Patrimonio neto total 47.481.098 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 71,91
Reino Unido 6,30
Canadá 3,88
Francia 3,38
Luxemburgo 3,15
Países Bajos 3,13
Irlanda 2,53
Suiza 1,45
Australia 0,82
España 0,58
Japón 0,47
Alemania 0,40
Italia 0,36
Jersey 0,23
Supranacional 0,07
Islas Caimán 0,05
Bermudas -
Total de inversiones 98,71
Efectivo y otro activo/(pasivo) 1,29

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 68,42
Reino Unido 8,66
Canadá 3,94
Francia 3,27
Países Bajos 3,18
Luxemburgo 1,95
Suiza 1,52
Irlanda 1,22
Australia 1,07
Japón 1,05
Dinamarca 0,62
España 0,60
Suecia 0,43
Italia 0,37
Alemania 0,23
Islas Caimán 0,17
Supranacional 0,02
Bermudas -
Total de inversiones 96,72
Efectivo y otro activo/(pasivo) 3,28

Total 100,00
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JPMorgan Funds - US Corporate Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 46.296 USD 52.818 07/01/2019 HSBC 139 -
EUR 144.898 USD 164.961 07/01/2019 RBC 783 -
EUR 28.804 USD 32.865 07/01/2019 Societe Generale 83 -
EUR 66.258 USD 75.624 07/01/2019 State Street 166 -
EUR 69.154 USD 78.830 17/01/2019 National Australia Bank 342 -
EUR 56.945 USD 64.883 17/01/2019 Societe Generale 312 -
USD 66.440 EUR 58.045 07/01/2019 Goldman Sachs 44 -
USD 51.501 EUR 44.847 17/01/2019 Barclays 156 -
USD 10.456 EUR 9.082 17/01/2019 Deutsche Bank 58 -
USD 28.053 EUR 24.455 17/01/2019 HSBC 55 -
USD 54.970 EUR 47.856 17/01/2019 RBC 180 -
USD 1.201 EUR 1.046 05/02/2019 State Street 1 -

Total plusvalías latentes sobre contratos de divisas a plazo 2.319 -

EUR 1.046 USD 1.198 04/01/2019 State Street (1) -
EUR 56.728 USD 64.929 07/01/2019 Barclays (40) -
EUR 4.893.993 USD 5.655.997 17/01/2019 Goldman Sachs (52.985) (0,11)
EUR 5.286 USD 6.075 17/01/2019 Morgan Stanley (23) -
EUR 15.326.256 USD 17.711.210 17/01/2019 Toronto-Dominion Bank (164.557) (0,35)
USD 4.716 EUR 4.139 07/01/2019 Barclays (19) -
USD 1.523.468 EUR 1.340.180 07/01/2019 BNP Paribas (9.520) (0,02)
USD 1.581.903 EUR 1.392.601 07/01/2019 Citibank (11.048) (0,02)
USD 110.351 EUR 96.816 07/01/2019 Standard Chartered (393) -
USD 65.041 EUR 57.018 07/01/2019 State Street (180) -
USD 109.683 EUR 96.346 17/01/2019 Barclays (621) -
USD 39.221 EUR 34.606 17/01/2019 Citibank (398) -
USD 13.899 EUR 12.200 17/01/2019 HSBC (69) -
USD 9.108 EUR 8.002 17/01/2019 National Australia Bank (53) -
USD 113.941 EUR 100.296 17/01/2019 RBC (886) -
USD 125.445 EUR 110.351 17/01/2019 Toronto-Dominion Bank (894) -
USD 33.917 EUR 29.726 17/01/2019 UBS (115) -

Total de minusvalías latentes sobre contratos de divisas a plazo (241.802) (0,50)

Minusvalías netas latentes sobre contratos de divisas a plazo (239.483) (0,50)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Euro-Schatz, 07/03/2019 (6) EUR (768.013) 103 -
US 2 Year Note, 29/03/2019 21 USD 4.455.445 25.899 0,05
US 5 Year Note, 29/03/2019 3 USD 343.371 2.285 0,01
US Long Bond, 20/03/2019 8 USD 1.166.125 51.000 0,11
US Ultra Bond, 20/03/2019 14 USD 2.244.594 104.797 0,22

Total plusvalías latentes sobre contratos de futuros financieros 184.084 0,39

Euro-Bobl, 07/03/2019 (5) EUR (757.677) (572) -
Euro-Bund, 07/03/2019 (3) EUR (561.019) (1.407) -
US 10 Year Note, 20/03/2019 (29) USD (3.529.617) (68.211) (0,14)
US 10 Year Ultra Note, 20/03/2019 (22) USD (2.854.328) (82.687) (0,18)

Total minusvalías latentes sobre contratos de futuros financieros (152.877) (0,32)

Plusvalías netas latentes sobre contratos de futuros financieros 31.207 0,07
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Invesco Ltd. USD 207.171 3.467.007 0,20

3.467.007 0,20

Canadá
Fairfax Financial Holdings Ltd. USD 9.735 4.252.123 0,24
Waste Connections, Inc. USD 340.794 25.259.651 1,42

29.511.774 1,66

Irlanda
Allergan plc USD 58.684 7.814.948 0,44
Jazz Pharmaceuticals plc USD 56.154 6.903.292 0,39
Medtronic plc USD 52.719 4.768.170 0,27

19.486.410 1,10

Luxemburgo
Spotify Technology SA USD 58.720 6.638.002 0,37

6.638.002 0,37

Suiza
Chubb Ltd. USD 56.631 7.271.704 0,41

7.271.704 0,41

Estados Unidos de América
Acadia Healthcare Co., Inc. USD 148.950 3.823.546 0,22
Adobe, Inc. USD 37.527 8.432.505 0,48
AdvanSix, Inc. USD 90.908 2.218.610 0,13
Alleghany Corp. USD 5.851 3.606.586 0,20
Ally Financial, Inc. USD 132.332 2.976.808 0,17
Alphabet, Inc. ‘C’ USD 47.629 49.471.766 2,79
Amazon.com, Inc. USD 33.534 50.607.333 2,85
American Electric Power Co., Inc. USD 154.553 11.491.788 0,65
American Express Co. USD 90.803 8.606.762 0,49
American Homes 4 Rent, REIT ‘A’ USD 238.228 4.689.518 0,26
American International Group, Inc. USD 220.292 8.528.605 0,48
AmerisourceBergen Corp. USD 59.783 4.478.345 0,25
Amphenol Corp. ‘A’ USD 82.467 6.660.035 0,38
Analog Devices, Inc. USD 79.363 6.820.059 0,38
Apple, Inc. USD 283.538 44.773.486 2,52
Applied Materials, Inc. USD 206.563 6.739.118 0,38
Arista Networks, Inc. USD 29.157 6.058.970 0,34
Arrow Electronics, Inc. USD 112.139 7.663.579 0,43
AutoZone, Inc. USD 15.214 12.715.177 0,72
Avery Dennison Corp. USD 90.103 8.072.778 0,46
Ball Corp. USD 442.024 20.036.948 1,13
Bank of America Corp. USD 1.131.795 27.768.590 1,57
Best Buy Co., Inc. USD 75.129 3.941.643 0,22
Biogen, Inc. USD 14.773 4.437.366 0,25
BlackRock, Inc. USD 15.002 5.840.954 0,33
Boeing Co. (The) USD 54.551 17.565.695 0,99
Brinker International, Inc. USD 68.477 3.038.324 0,17
Brixmor Property Group, Inc., REIT USD 427.821 6.273.995 0,35
Capital One Financial Corp. USD 227.440 17.075.058 0,96
Carlisle Cos., Inc. USD 50.113 4.992.006 0,28
Catalent, Inc. USD 151.435 4.700.542 0,27
CBRE Group, Inc. ‘A’ USD 394.147 15.840.768 0,89
CBS Corp. (Non-Voting) ‘B’ USD 111.221 4.858.133 0,27
Centene Corp. USD 58.975 6.786.548 0,38
Charles Schwab Corp. (The) USD 422.644 17.404.480 0,98
Charter Communications, Inc. ‘A’ USD 37.865 10.777.894 0,61
Chevron Corp. USD 52.478 5.729.810 0,32
Cisco Systems, Inc. USD 253.247 10.926.342 0,62
Citigroup, Inc. USD 182.062 9.443.556 0,53
Citizens Financial Group, Inc. USD 271.642 8.050.111 0,45
Clorox Co. (The) USD 23.354 3.582.387 0,20
Columbia Sportswear Co. USD 49.680 4.209.138 0,24
CommScope Holding Co., Inc. USD 247.844 4.054.728 0,23
Concho Resources, Inc. USD 67.837 7.040.463 0,40
ConocoPhillips USD 148.817 9.311.480 0,53
Copart, Inc. USD 174.548 8.316.339 0,47
CorePoint Lodging, Inc., REIT USD 154.330 1.854.275 0,10
Corning, Inc. USD 268.860 8.091.342 0,46
Coty, Inc. ‘A’ USD 452.675 2.971.811 0,17
Deere & Co. USD 37.949 5.630.114 0,32
Delta Air Lines, Inc. USD 382.187 19.292.800 1,09
DexCom, Inc. USD 61.958 7.486.695 0,42
Diamondback Energy, Inc. USD 40.622 3.777.643 0,21
DISH Network Corp. ‘A’ USD 355.367 8.830.870 0,50
DocuSign, Inc. USD 86.622 3.529.413 0,20

Dover Corp. USD 86.588 6.112.247 0,34
Duke Energy Corp. USD 62.808 5.394.579 0,30
East West Bancorp, Inc. USD 185.658 7.960.087 0,45
EastGroup Properties, Inc., REIT USD 46.847 4.249.960 0,24
Edison International USD 65.142 3.684.432 0,21
Energizer Holdings, Inc. USD 99.769 4.479.628 0,25
Entercom Communications Corp. ‘A’ USD 578.975 3.262.524 0,18
EOG Resources, Inc. USD 77.440 6.817.818 0,38
EQT Corp. USD 170.243 3.204.824 0,18
Equitrans Midstream Corp. USD 132.136 2.593.830 0,15
Eversource Energy USD 85.475 5.516.129 0,31
Evolent Health, Inc. ‘A’ USD 235.568 4.751.407 0,27
Exact Sciences Corp. USD 105.424 6.594.271 0,37
Exelixis, Inc. USD 286.357 5.661.278 0,32
Expedia Group, Inc. USD 43.887 4.976.127 0,28
Exxon Mobil Corp. USD 183.278 12.606.777 0,71
Facebook, Inc. ‘A’ USD 53.323 7.039.169 0,40
Fair Isaac Corp. USD 30.038 5.571.899 0,31
Federal Realty Investment Trust, REIT USD 44.206 5.228.465 0,30
Fifth Third Bancorp USD 215.398 5.026.312 0,28
First Republic Bank USD 114.941 9.839.524 0,56
Fortune Brands Home & Security, Inc. USD 103.745 3.909.630 0,22
Genuine Parts Co. USD 47.152 4.526.592 0,26
Global Payments, Inc. USD 123.945 12.765.715 0,72
GoDaddy, Inc. ‘A’ USD 159.213 10.328.943 0,58
Graphic Packaging Holding Co. USD 450.822 4.776.459 0,27
Hartford Financial Services Group, Inc.
(The) USD 167.787 7.356.621 0,42
HCA Healthcare, Inc. USD 30.284 3.760.516 0,21
Hewlett Packard Enterprise Co. USD 259.282 3.413.448 0,19
Hilton Worldwide Holdings, Inc. USD 189.027 13.498.418 0,76
Home Depot, Inc. (The) USD 28.228 4.848.865 0,27
Honeywell International, Inc. USD 73.890 9.718.013 0,55
Illinois Tool Works, Inc. USD 59.467 7.499.978 0,42
Illumina, Inc. USD 35.046 10.601.240 0,60
Intercept Pharmaceuticals, Inc. USD 44.531 4.478.483 0,25
Intuit, Inc. USD 51.130 10.105.333 0,57
Intuitive Surgical, Inc. USD 19.053 9.126.863 0,51
Johnson & Johnson USD 117.210 15.052.108 0,85
Keurig Dr Pepper, Inc. USD 147.370 3.743.935 0,21
Kimco Realty Corp., REIT USD 370.282 5.419.077 0,31
Kinder Morgan, Inc. USD 602.743 9.279.228 0,52
Kohl’s Corp. USD 114.816 7.548.004 0,43
Kroger Co. (The) USD 146.501 4.013.395 0,23
Lennox International, Inc. USD 61.097 13.358.248 0,75
LKQ Corp. USD 239.076 5.734.238 0,32
Loews Corp. USD 346.111 15.639.026 0,88
Lululemon Athletica, Inc. USD 69.047 8.406.817 0,47
M&T Bank Corp. USD 90.334 12.803.941 0,72
Marathon Petroleum Corp. USD 111.663 6.541.777 0,37
Marsh & McLennan Cos., Inc. USD 86.609 6.872.424 0,39
Martin Marietta Materials, Inc. USD 69.615 11.786.168 0,66
Mastercard, Inc. ‘A’ USD 115.388 21.581.595 1,22
Merck & Co., Inc. USD 238.518 18.175.072 1,03
Microsoft Corp. USD 618.386 62.438.434 3,52
Mid-America Apartment Communities,
Inc., REIT USD 91.935 8.742.559 0,49
Middleby Corp. (The) USD 28.949 2.949.179 0,17
Molson Coors Brewing Co. ‘B’ USD 76.230 4.271.929 0,24
Morgan Stanley USD 215.341 8.524.273 0,48
Murphy USA, Inc. USD 68.061 5.183.185 0,29
Nasdaq, Inc. USD 111.500 9.050.455 0,51
Netflix, Inc. USD 52.863 13.918.828 0,79
Nexstar Media Group, Inc. ‘A’ USD 94.484 7.193.067 0,41
NextEra Energy, Inc. USD 57.352 9.891.786 0,56
NiSource, Inc. USD 126.522 3.212.394 0,18
Nordson Corp. USD 39.324 4.614.475 0,26
Nordstrom, Inc. USD 160.083 7.369.421 0,42
Northern Trust Corp. USD 67.248 5.606.802 0,32
NVIDIA Corp. USD 69.394 9.378.599 0,53
Occidental Petroleum Corp. USD 131.364 8.037.506 0,45
Old Dominion Freight Line, Inc. USD 44.278 5.462.355 0,31
O’Reilly Automotive, Inc. USD 26.324 9.022.419 0,51
Oshkosh Corp. USD 82.956 5.044.140 0,28
Outfront Media, Inc., REIT USD 277.957 4.940.686 0,28
Packaging Corp. of America USD 64.285 5.341.119 0,30
Palo Alto Networks, Inc. USD 45.414 8.417.031 0,47
Parker-Hannifin Corp. USD 51.937 7.763.023 0,44
PayPal Holdings, Inc. USD 147.065 12.246.103 0,69
PBF Energy, Inc. ‘A’ USD 58.717 1.885.990 0,11
Pfizer, Inc. USD 632.489 27.494.297 1,55
Phillips 66 USD 58.030 4.977.813 0,28
PNC Financial Services Group, Inc. (The) USD 127.067 14.689.581 0,83
Post Holdings, Inc. USD 90.754 8.024.922 0,45
Procter & Gamble Co. (The) USD 109.155 9.996.961 0,56
Progressive Corp. (The) USD 195.975 11.784.957 0,66
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Prudential Financial, Inc. USD 34.329 2.783.910 0,16
Public Storage, REIT USD 42.305 8.535.457 0,48
QUALCOMM, Inc. USD 84.682 4.812.901 0,27
Rayonier, Inc., REIT USD 177.085 4.911.452 0,28
Red Hat, Inc. USD 22.117 3.870.364 0,22
Revance Therapeutics, Inc. USD 116.035 2.301.554 0,13
Ross Stores, Inc. USD 180.651 14.799.833 0,83
S&P Global, Inc. USD 60.479 10.270.544 0,58
Sage Therapeutics, Inc. USD 22.763 2.099.090 0,12
SailPoint Technologies Holding, Inc. USD 199.296 4.632.636 0,26
salesforce.com, Inc. USD 125.431 16.963.916 0,96
ServiceNow, Inc. USD 68.973 12.404.794 0,70
Southwest Airlines Co. USD 130.138 6.098.267 0,34
Spark Therapeutics, Inc. USD 64.751 2.528.203 0,14
Splunk, Inc. USD 78.003 8.054.200 0,45
Square, Inc. ‘A’ USD 29.107 1.647.747 0,09
Stanley Black & Decker, Inc. USD 59.838 7.177.269 0,41
SunTrust Banks, Inc. USD 192.184 9.587.099 0,54
T Rowe Price Group, Inc. USD 118.257 10.884.374 0,61
Take-Two Interactive Software, Inc. USD 67.339 6.978.341 0,39
Teladoc Health, Inc. USD 128.473 6.333.077 0,36
Tesla, Inc. USD 28.005 9.429.283 0,53
Texas Instruments, Inc. USD 128.125 12.080.266 0,68
TherapeuticsMD, Inc. USD 594.700 2.331.224 0,13
Tiffany & Co. USD 49.618 3.953.810 0,22
Tractor Supply Co. USD 92.855 7.742.250 0,44
Travelers Cos., Inc. (The) USD 80.932 9.612.698 0,54
United Technologies Corp. USD 80.840 8.570.253 0,48
UnitedHealth Group, Inc. USD 175.373 43.666.123 2,46
Unum Group USD 65.887 1.922.253 0,11
US Bancorp USD 195.056 8.827.259 0,50
Veeva Systems, Inc. ‘A’ USD 82.095 7.317.127 0,41
Verizon Communications, Inc. USD 262.861 14.511.242 0,82
Vertex Pharmaceuticals, Inc. USD 52.834 8.753.801 0,49
Visa, Inc. ‘A’ USD 158.381 20.726.530 1,17
Vulcan Materials Co. USD 63.983 6.213.069 0,35
Walgreens Boots Alliance, Inc. USD 146.318 10.032.294 0,57
Wayfair, Inc. ‘A’ USD 41.533 3.731.948 0,21
Wells Fargo & Co. USD 514.739 23.593.062 1,33
Westrock Co. USD 139.016 5.231.867 0,30
Weyerhaeuser Co., REIT USD 117.378 2.588.772 0,15
Williams Cos., Inc. (The) USD 332.058 7.177.434 0,41
Worldpay, Inc. USD 74.884 5.727.503 0,32
WW Grainger, Inc. USD 23.506 6.736.349 0,38
Xcel Energy, Inc. USD 232.099 11.385.616 0,64
Xilinx, Inc. USD 69.880 5.931.764 0,33
Zebra Technologies Corp. ‘A’ USD 38.232 6.024.599 0,34

1.678.112.805 94,61

Total de valores de renta variable 1.744.487.702 98,35

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 1.744.487.702 98,35

Otros valores mobiliarios e instrumentos del mercado monetario

Renta variable

Estados Unidos de América
Media General, Inc.,CVR* USD 121.484 5.953 0,00

5.953 0,00

Total de valores de renta variable 5.953 0,00

Total otros valores mobiliarios e instrumentos del mercado
monetario 5.953 0,00

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 32.175.114 32.175.114 1,82

32.175.114 1,82

Total Esquemas de inversión colectiva - OICVM 32.175.114 1,82

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 32.175.114 1,82

Total de inversiones 1.776.668.769 100,17

Efectivo 441.142 0,02

Otro activo/(pasivo) (3.415.823) (0,19)

Patrimonio neto total 1.773.694.088 100,00

* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 94,61
Luxemburgo 2,19
Canadá 1,66
Irlanda 1,10
Suiza 0,41
Bermudas 0,20
Total de inversiones 100,17
Efectivo y otro activo/(pasivo) (0,17)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 93,82
Luxemburgo 2,80
Canadá 1,57
Irlanda 1,21
Suiza 0,36
Bermudas 0,21
Total de inversiones 99,97
Efectivo y otro activo/(pasivo) 0,03

Total 100,00
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AUD 14.441 USD 10.135 03/01/2019 BNP Paribas 42 -
EUR 94.904 USD 107.550 07/01/2019 ANZ 1.007 -
EUR 813.599 USD 926.931 07/01/2019 Barclays 3.718 -
EUR 7.514.391 USD 8.581.351 07/01/2019 BNP Paribas 14.114 -
EUR 1.717.826 USD 1.957.417 07/01/2019 Citibank 7.547 -
EUR 59.677 USD 67.953 07/01/2019 National Australia Bank 309 -
EUR 12.911.626 USD 14.717.375 07/01/2019 RBC 51.809 0,01
EUR 12.493 USD 14.275 07/01/2019 Toronto-Dominion Bank 16 -
EUR 1.507 USD 1.705 07/01/2019 UBS 18 -
EUR 54.571 USD 61.888 17/01/2019 ANZ 589 -
EUR 4.025.800 USD 4.576.627 17/01/2019 BNP Paribas 32.413 -
EUR 2.761.366 USD 3.154.934 17/01/2019 Citibank 6.486 -
EUR 5.082.159 USD 5.797.421 17/01/2019 HSBC 21.017 -
EUR 61.447 USD 69.566 17/01/2019 Morgan Stanley 783 -
EUR 3.988.229 USD 4.548.001 17/01/2019 National Australia Bank 18.024 -
EUR 11.061.090 USD 12.609.796 17/01/2019 RBC 53.774 0,01
EUR 2.383 USD 2.716 17/01/2019 State Street 12 -
EUR 3.119.846 USD 3.545.344 17/01/2019 Toronto-Dominion Bank 26.491 -
EUR 1.561.496 USD 1.789.213 05/02/2019 RBC 1.516 -
PLN 22.185 USD 5.853 07/01/2019 BNP Paribas 41 -
PLN 48.468 USD 12.820 17/01/2019 BNP Paribas 58 -
PLN 58.745 USD 15.563 17/01/2019 Toronto-Dominion Bank 46 -
USD 14.868 AUD 20.595 07/01/2019 ANZ 353 -
USD 55.490 AUD 78.341 07/01/2019 Barclays 274 -
USD 164.860 AUD 228.618 07/01/2019 Goldman Sachs 3.724 -
USD 77.962 AUD 109.066 07/01/2019 Merrill Lynch 1.089 -
USD 840.188 AUD 1.165.736 07/01/2019 National Australia Bank 18.545 -
USD 100.130 AUD 138.113 17/01/2019 Goldman Sachs 2.764 -
USD 51.626 AUD 71.018 17/01/2019 National Australia Bank 1.560 -
USD 83.135 AUD 115.352 17/01/2019 Toronto-Dominion Bank 1.815 -
USD 3.578 EUR 3.121 03/01/2019 BNP Paribas 9 -
USD 133.385 EUR 116.383 04/01/2019 BNP Paribas 292 -
USD 4.768.974 EUR 4.166.105 04/01/2019 RBC 4.682 -
USD 117.683 EUR 102.864 07/01/2019 ANZ 21 -
USD 10.918.264 EUR 9.540.176 07/01/2019 RBC 5.570 -
USD 164.175 EUR 142.893 17/01/2019 ANZ 579 -
USD 14.820.731 EUR 12.926.101 17/01/2019 Toronto-Dominion Bank 21.957 -
USD 4.380.183 EUR 3.817.912 05/02/2019 BNP Paribas 1.792 -
USD 12.881 PLN 48.343 07/01/2019 Toronto-Dominion Bank 38 -
USD 3.589 PLN 13.477 05/02/2019 Toronto-Dominion Bank 7 -

Total plusvalías latentes sobre contratos de divisas a plazo 304.901 0,02

AUD 117.462 USD 85.944 07/01/2019 Barclays (3.154) -
AUD 64.356 USD 47.093 07/01/2019 RBC (1.733) -
AUD 15.470 USD 11.208 07/01/2019 UBS (304) -
AUD 3.690.894 USD 2.690.865 17/01/2019 ANZ (88.879) (0,01)
AUD 83.914 USD 60.823 17/01/2019 Barclays (1.666) -
AUD 29.661 USD 21.733 17/01/2019 BNP Paribas (822) -
AUD 246.478 USD 178.006 17/01/2019 National Australia Bank (4.245) -
AUD 54.350 USD 39.766 17/01/2019 Societe Generale (1.451) -
AUD 74.853 USD 54.526 17/01/2019 Toronto-Dominion Bank (1.757) -
AUD 70.741 USD 49.990 05/02/2019 BNP Paribas (100) -
EUR 570.595 USD 652.939 07/01/2019 Barclays (254) -
EUR 380.922 USD 436.650 17/01/2019 ANZ (541) -
EUR 14.499 USD 16.653 17/01/2019 Citibank (54) -
EUR 873.943 USD 1.007.571 17/01/2019 Deutsche Bank (7.014) -
EUR 82.894.426 USD 95.801.246 17/01/2019 Goldman Sachs (897.458) (0,05)
EUR 6.291.928 USD 7.224.423 17/01/2019 National Australia Bank (20.950) -
EUR 3.821.020 USD 4.380.017 17/01/2019 State Street (5.425) -
EUR 259.600.194 USD 299.997.144 17/01/2019 Toronto-Dominion Bank (2.787.274) (0,16)
EUR 8.901.872 USD 10.212.011 05/02/2019 BNP Paribas (3.321) -
EUR 4.166.105 USD 4.781.739 05/02/2019 RBC (4.039) -
PLN 20.756 USD 5.518 07/01/2019 Citibank (3) -
PLN 22.695 USD 6.044 07/01/2019 Toronto-Dominion Bank (14) -
PLN 1.212.375 USD 324.899 17/01/2019 Goldman Sachs (2.767) -
PLN 8.813 USD 2.350 17/01/2019 Toronto-Dominion Bank (8) -
PLN 30.589 USD 8.148 05/02/2019 Goldman Sachs (17) -
USD 10.140 AUD 14.441 05/02/2019 BNP Paribas (44) -
USD 22.113 AUD 31.382 05/02/2019 Merrill Lynch (19) -
USD 80.840 EUR 70.889 02/01/2019 BNP Paribas (220) -
USD 1.784.214 EUR 1.561.496 03/01/2019 RBC (1.341) -
USD 5.461.146 EUR 4.779.862 07/01/2019 Barclays (6.381) -
USD 16.621.370 EUR 14.599.974 07/01/2019 BNP Paribas (79.060) -
USD 2.735.753 EUR 2.417.867 07/01/2019 Merrill Lynch (29.965) -
USD 40.060.196 EUR 35.147.665 07/01/2019 RBC (144.062) (0,01)
USD 179.674 EUR 158.185 07/01/2019 Toronto-Dominion Bank (1.269) -
USD 4.489.079 EUR 3.962.823 17/01/2019 HSBC (47.859) -
USD 6.424.974 EUR 5.633.104 17/01/2019 National Australia Bank (24.227) -
USD 2.842.450 EUR 2.504.074 17/01/2019 RBC (24.403) -
USD 12.021.843 EUR 10.570.367 17/01/2019 Toronto-Dominion Bank (79.910) (0,01)
USD 17.166 PLN 64.694 07/01/2019 BNP Paribas (21) -
USD 2.220 PLN 8.447 07/01/2019 Citibank (24) -
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USD 20.746 PLN 78.328 07/01/2019 Toronto-Dominion Bank (62) -
USD 16.064 PLN 61.108 17/01/2019 BNP Paribas (173) -
USD 12.122 PLN 45.657 17/01/2019 Toronto-Dominion Bank (9) -

Total de minusvalías latentes sobre contratos de divisas a plazo (4.272.299) (0,24)

Minusvalías netas latentes sobre contratos de divisas a plazo (3.967.398) (0,22)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Canadá
Shopify, Inc. ‘A’ USD 17.900 2.445.498 0,58

2.445.498 0,58

Reino Unido
Atlassian Corp. plc ‘A’ USD 38.100 3.417.951 0,81

3.417.951 0,81

Estados Unidos de América
ABIOMED, Inc. USD 9.700 3.144.934 0,75
Activision Blizzard, Inc. USD 84.700 3.958.455 0,94
Adobe, Inc. USD 11.400 2.561.637 0,61
Advanced Micro Devices, Inc. USD 121.600 2.231.968 0,53
Alphabet, Inc. ‘C’ USD 19.098 19.836.902 4,73
Amazon.com, Inc. USD 17.890 26.998.425 6,43
Amphenol Corp. ‘A’ USD 19.000 1.534.440 0,37
Apple, Inc. USD 137.000 21.633.670 5,15
Applied Materials, Inc. USD 108.800 3.549.600 0,85
Becton Dickinson and Co. USD 24.100 5.419.126 1,29
Boeing Co. (The) USD 39.800 12.815.799 3,05
Booking Holdings, Inc. USD 1.200 2.083.008 0,50
Boston Scientific Corp. USD 292.700 10.284.014 2,45
Charles Schwab Corp. (The) USD 108.500 4.468.030 1,06
Constellation Brands, Inc. ‘A’ USD 17.000 2.755.615 0,66
CoStar Group, Inc. USD 11.947 4.061.442 0,97
Costco Wholesale Corp. USD 22.000 4.458.410 1,06
Delta Air Lines, Inc. USD 10.800 545.184 0,13
DexCom, Inc. USD 72.807 8.797.634 2,10
Ecolab, Inc. USD 2.900 422.573 0,10
Electronic Arts, Inc. USD 7.800 621.699 0,15
Equinix, Inc., REIT USD 7.800 2.743.026 0,65
Estee Lauder Cos., Inc. (The) ‘A’ USD 51.600 6.719.610 1,60
Facebook, Inc. ‘A’ USD 13.200 1.742.532 0,41
GrubHub, Inc. USD 40.300 3.091.816 0,74
Home Depot, Inc. (The) USD 53.800 9.241.495 2,20
Honeywell International, Inc. USD 28.800 3.787.776 0,90
Illumina, Inc. USD 28.400 8.590.858 2,05
Intercontinental Exchange, Inc. USD 41.400 3.094.857 0,74
Intuitive Surgical, Inc. USD 27.800 13.316.895 3,17
Lululemon Athletica, Inc. USD 58.200 7.086.141 1,69
Mastercard, Inc. ‘A’ USD 101.600 19.002.756 4,53
Match Group, Inc. USD 89.900 3.782.542 0,90
MercadoLibre, Inc. USD 15.600 4.572.984 1,09
Microsoft Corp. USD 199.800 20.173.806 4,81
Monster Beverage Corp. USD 76.100 3.733.085 0,89
Netflix, Inc. USD 49.700 13.086.010 3,12
Norfolk Southern Corp. USD 25.600 3.816.960 0,91
NVIDIA Corp. USD 45.900 6.203.385 1,48
PayPal Holdings, Inc. USD 150.700 12.548.789 2,99
Regeneron Pharmaceuticals, Inc. USD 1.300 482.437 0,11
Rockwell Automation, Inc. USD 9.000 1.350.945 0,32
Roper Technologies, Inc. USD 30.200 8.070.799 1,92
Ross Stores, Inc. USD 85.200 6.980.010 1,66
S&P Global, Inc. USD 52.638 8.938.985 2,13
salesforce.com, Inc. USD 85.200 11.522.874 2,75
ServiceNow, Inc. USD 66.300 11.924.055 2,84
Sherwin-Williams Co. (The) USD 9.900 3.878.028 0,92
Southwest Airlines Co. USD 49.800 2.333.628 0,56
Square, Inc. ‘A’ USD 65.700 3.719.277 0,89
SVB Financial Group USD 5.200 985.348 0,23
Tesla, Inc. USD 7.500 2.525.250 0,60
Texas Instruments, Inc. USD 48.200 4.544.537 1,08
Thermo Fisher Scientific, Inc. USD 26.800 6.025.980 1,44
Trade Desk, Inc. (The) ‘A’ USD 28.000 3.211.880 0,76
Twitter, Inc. USD 96.500 2.754.110 0,66
UnitedHealth Group, Inc. USD 45.100 11.229.449 2,68
Veeva Systems, Inc. ‘A’ USD 34.272 3.054.663 0,73
Vertex Pharmaceuticals, Inc. USD 38.500 6.378.873 1,52
Visa, Inc. ‘A’ USD 89.400 11.699.331 2,79
Wayfair, Inc. ‘A’ USD 25.300 2.273.332 0,54
Worldpay, Inc. USD 96.100 7.350.209 1,75

409.751.888 97,63

Total de valores de renta variable 415.615.337 99,02

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 415.615.337 99,02

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 3.339.366 3.339.366 0,80

3.339.366 0,80

Total Esquemas de inversión colectiva - OICVM 3.339.366 0,80

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 3.339.366 0,80

Total de inversiones 418.954.703 99,82

Efectivo 436.290 0,10

Otro activo/(pasivo) 329.286 0,08

Patrimonio neto total 419.720.279 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 97,63
Reino Unido 0,81
Luxemburgo 0,80
Canadá 0,58
Total de inversiones 99,82
Efectivo y otro activo/(pasivo) 0,18

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 96,04
Luxemburgo 1,36
Canadá 0,53
Reino Unido 0,37
Total de inversiones 98,30
Efectivo y otro activo/(pasivo) 1,70

Total 100,00
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JPMorgan Funds - US Growth Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada
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EUR 311.097 USD 354.770 02/01/2019 BNP Paribas 966 -
EUR 421.560 USD 481.274 07/01/2019 Barclays 934 -
EUR 5.231.460 USD 5.958.073 07/01/2019 BNP Paribas 26.022 0,01
EUR 452.544 USD 515.662 07/01/2019 Citibank 1.988 -
EUR 22.112 USD 25.078 07/01/2019 National Australia Bank 216 -
EUR 3.817.026 USD 4.352.123 07/01/2019 RBC 14.048 -
EUR 80.434.051 USD 91.460.010 07/01/2019 State Street 545.856 0,13
EUR 316.277 USD 359.582 07/01/2019 Toronto-Dominion Bank 2.197 -
EUR 7.863 USD 8.994 05/02/2019 Morgan Stanley 23 -
EUR 11.427 USD 13.094 05/02/2019 RBC 11 -
USD 42.954 EUR 37.524 04/01/2019 RBC 42 -
USD 460.735 EUR 402.631 07/01/2019 Barclays 179 -
USD 4.115 EUR 3.586 07/01/2019 Morgan Stanley 12 -
USD 2.420.897 EUR 2.115.335 07/01/2019 RBC 1.235 -

Total plusvalías latentes sobre contratos de divisas a plazo 593.729 0,14

EUR 524.923 USD 602.994 07/01/2019 Standard Chartered (2.552) -
EUR 1.668.749 USD 1.914.304 05/02/2019 BNP Paribas (578) -
EUR 37.524 USD 43.069 05/02/2019 RBC (36) -
USD 8.969 EUR 7.863 02/01/2019 Morgan Stanley (22) -
USD 13.057 EUR 11.427 03/01/2019 RBC (10) -
USD 149.305 EUR 131.864 07/01/2019 ANZ (1.530) -
USD 5.912.231 EUR 5.188.236 07/01/2019 Barclays (22.422) -
USD 5.995.951 EUR 5.265.124 07/01/2019 BNP Paribas (26.651) (0,01)
USD 7.032.630 EUR 6.172.488 07/01/2019 National Australia Bank (27.876) (0,01)
USD 10.105.093 EUR 8.868.218 07/01/2019 RBC (38.970) (0,01)
USD 22.792 EUR 19.992 07/01/2019 Toronto-Dominion Bank (75) -

Total de minusvalías latentes sobre contratos de divisas a plazo (120.722) (0,03)

Plusvalías netas latentes sobre contratos de divisas a plazo 473.007 0,11
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Everest Re Group Ltd. USD 192 41.464 0,12

41.464 0,12

Canadá
Magna International, Inc. USD 1.637 74.344 0,22

74.344 0,22

Irlanda
Accenture plc ‘A’ USD 243 34.197 0,10
Allergan plc USD 594 79.103 0,24
Eaton Corp. plc USD 2.870 197.040 0,59
Ingersoll-Rand plc USD 1.250 114.119 0,35
Linde plc USD 346 53.969 0,16
Medtronic plc USD 3.170 286.711 0,87

765.139 2,31

Jersey
Aptiv plc USD 554 33.786 0,10

33.786 0,10

Liberia
Royal Caribbean Cruises Ltd. USD 306 29.622 0,09

29.622 0,09

Países Bajos
Mylan NV USD 751 20.664 0,06

20.664 0,06

Suiza
TE Connectivity Ltd. USD 689 51.734 0,16

51.734 0,16

Estados Unidos de América
AbbVie, Inc. USD 799 74.219 0,22
Adobe, Inc. USD 806 181.112 0,55
Advance Auto Parts, Inc. USD 392 60.932 0,18
Agilent Technologies, Inc. USD 463 31.044 0,09
Alexion Pharmaceuticals, Inc. USD 873 87.047 0,26
Alliance Data Systems Corp. USD 296 44.134 0,13
Allstate Corp. (The) USD 506 41.578 0,13
Alphabet, Inc. ‘A’ USD 516 540.092 1,63
Alphabet, Inc. ‘C’ USD 500 519.345 1,57
Altria Group, Inc. USD 2.303 112.340 0,34
Amazon.com, Inc. USD 643 970.374 2,93
Ameren Corp. USD 624 40.388 0,12
American Express Co. USD 477 45.212 0,14
American International Group, Inc. USD 4.141 160.319 0,48
Amgen, Inc. USD 418 81.339 0,25
Analog Devices, Inc. USD 3.797 326.295 0,98
Anthem, Inc. USD 627 163.167 0,49
Apple, Inc. USD 6.407 1.011.729 3,05
AT&T, Inc. USD 3.356 94.958 0,29
Automatic Data Processing, Inc. USD 2.196 286.007 0,86
AutoZone, Inc. USD 288 240.697 0,73
AvalonBay Communities, Inc., REIT USD 791 136.792 0,41
Avery Dennison Corp. USD 423 37.899 0,11
Bank of America Corp. USD 18.945 464.816 1,40
Bank of New York Mellon Corp. (The) USD 620 29.276 0,09
Becton Dickinson and Co. USD 414 93.092 0,28
Berkshire Hathaway, Inc. ‘B’ USD 2.740 559.535 1,69
Best Buy Co., Inc. USD 1.860 97.585 0,29
Biogen, Inc. USD 424 127.357 0,38
Boeing Co. (The) USD 523 168.409 0,51
Booking Holdings, Inc. USD 38 65.962 0,20
BorgWarner, Inc. USD 629 21.647 0,07
Boston Scientific Corp. USD 8.596 302.020 0,91
Bristol-Myers Squibb Co. USD 1.962 101.141 0,30
Broadcom, Inc. USD 734 188.253 0,57
Capital One Financial Corp. USD 2.509 188.363 0,57
Caterpillar, Inc. USD 1.384 175.436 0,53
Celanese Corp. USD 856 76.873 0,23
Celgene Corp. USD 1.411 89.965 0,27
Charles Schwab Corp. (The) USD 2.977 122.593 0,37
Charter Communications, Inc. ‘A’ USD 715 203.518 0,61
Chevron Corp. USD 3.764 410.972 1,24
Cigna Corp. USD 1.444 275.501 0,83
Cintas Corp. USD 89 14.888 0,04

Cisco Systems, Inc. USD 2.017 87.023 0,26
Citigroup, Inc. USD 5.408 280.513 0,85
Citizens Financial Group, Inc. USD 1.137 33.695 0,10
Citrix Systems, Inc. USD 117 12.028 0,04
CME Group, Inc. USD 511 95.996 0,29
Coca-Cola Co. (The) USD 7.961 376.197 1,13
Comcast Corp. ‘A’ USD 8.077 273.770 0,83
Concho Resources, Inc. USD 326 33.834 0,10
Constellation Brands, Inc. ‘A’ USD 102 16.534 0,05
Cummins, Inc. USD 657 87.013 0,26
CVS Health Corp. USD 2.008 131.815 0,40
Danaher Corp. USD 843 87.023 0,26
Deere & Co. USD 429 63.646 0,19
Delta Air Lines, Inc. USD 2.073 104.645 0,32
Diamondback Energy, Inc. USD 1.335 124.148 0,37
Digital Realty Trust, Inc., REIT USD 222 23.603 0,07
Discovery, Inc. ‘A’ USD 2.287 56.272 0,17
DISH Network Corp. ‘A’ USD 840 20.874 0,06
Dollar General Corp. USD 1.630 174.712 0,53
Dollar Tree, Inc. USD 642 56.698 0,17
DowDuPont, Inc. USD 6.344 338.865 1,02
Eastman Chemical Co. USD 1.927 140.912 0,42
Electronic Arts, Inc. USD 1.522 121.311 0,37
Eli Lilly & Co. USD 2.043 235.364 0,71
EOG Resources, Inc. USD 2.564 225.735 0,68
Equinix, Inc., REIT USD 126 44.310 0,13
Equity Residential, REIT USD 592 38.915 0,12
Estee Lauder Cos., Inc. (The) ‘A’ USD 774 100.794 0,30
Evergy, Inc. USD 411 23.234 0,07
Exelon Corp. USD 4.919 219.756 0,66
Expedia Group, Inc. USD 1.004 113.839 0,34
Exxon Mobil Corp. USD 1.925 132.411 0,40
Facebook, Inc. ‘A’ USD 1.830 241.578 0,73
Federal Realty Investment Trust, REIT USD 539 63.750 0,19
Fidelity National Information Services, Inc. USD 1.815 184.222 0,56
First Data Corp. ‘A’ USD 1.382 23.397 0,07
Ford Motor Co. USD 7.091 54.353 0,16
Freeport-McMoRan, Inc. USD 2.762 28.462 0,09
Gilead Sciences, Inc. USD 2.194 137.948 0,42
Goldman Sachs Group, Inc. (The) USD 554 91.609 0,28
H&R Block, Inc. USD 577 14.578 0,04
Harris Corp. USD 331 44.117 0,13
Hartford Financial Services Group, Inc.
(The) USD 2.567 112.550 0,34
HD Supply Holdings, Inc. USD 832 31.171 0,09
Hewlett Packard Enterprise Co. USD 8.576 112.903 0,34
Hilton Worldwide Holdings, Inc. USD 1.311 93.619 0,28
Home Depot, Inc. (The) USD 2.113 362.961 1,09
Honeywell International, Inc. USD 2.359 310.256 0,94
Host Hotels & Resorts, Inc., REIT USD 2.412 40.075 0,12
HP, Inc. USD 4.799 98.547 0,30
Huntington Bancshares, Inc. USD 3.596 42.720 0,13
Huntington Ingalls Industries, Inc. USD 132 25.242 0,08
Illinois Tool Works, Inc. USD 327 41.241 0,12
Illumina, Inc. USD 213 64.431 0,19
Intel Corp. USD 1.343 63.504 0,19
Intercontinental Exchange, Inc. USD 1.934 144.576 0,44
Intuitive Surgical, Inc. USD 115 55.088 0,17
Johnson & Johnson USD 2.928 376.014 1,13
KeyCorp USD 10.123 148.049 0,45
L3 Technologies, Inc. USD 219 37.638 0,11
Lennar Corp. ‘A’ USD 1.753 68.271 0,21
Lincoln National Corp. USD 1.804 92.410 0,28
Lowe’s Cos., Inc. USD 1.349 124.398 0,37
Macy’s, Inc. USD 1.444 42.930 0,13
Marathon Petroleum Corp. USD 3.560 208.563 0,63
Marsh & McLennan Cos., Inc. USD 527 41.817 0,13
Masco Corp. USD 3.272 94.823 0,29
Mastercard, Inc. ‘A’ USD 475 88.842 0,27
Merck & Co., Inc. USD 4.229 322.250 0,97
MetLife, Inc. USD 3.791 155.260 0,47
Microchip Technology, Inc. USD 293 21.083 0,06
Micron Technology, Inc. USD 665 21.223 0,06
Microsoft Corp. USD 13.636 1.376.827 4,15
Molson Coors Brewing Co. ‘B’ USD 2.192 122.840 0,37
Mondelez International, Inc. ‘A’ USD 6.816 272.606 0,82
Morgan Stanley USD 6.560 259.678 0,78
Motorola Solutions, Inc. USD 143 16.208 0,05
Nektar Therapeutics USD 270 9.029 0,03
Netflix, Inc. USD 723 190.366 0,57
Newmont Mining Corp. USD 673 23.047 0,07
NextEra Energy, Inc. USD 1.809 312.007 0,94
Norfolk Southern Corp. USD 1.765 263.161 0,79
NVIDIA Corp. USD 1.518 205.158 0,62
Occidental Petroleum Corp. USD 2.879 176.152 0,53
ONEOK, Inc. USD 1.841 98.503 0,30
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Oracle Corp. USD 4.595 208.131 0,63
O’Reilly Automotive, Inc. USD 409 140.183 0,42
PACCAR, Inc. USD 2.373 135.676 0,41
Packaging Corp. of America USD 185 15.371 0,05
Parsley Energy, Inc. ‘A’ USD 841 13.351 0,04
PayPal Holdings, Inc. USD 2.942 244.980 0,74
PepsiCo, Inc. USD 3.051 335.549 1,01
Pfizer, Inc. USD 10.978 477.214 1,44
PG&E Corp. USD 411 9.928 0,03
Philip Morris International, Inc. USD 4.134 277.019 0,84
Pioneer Natural Resources Co. USD 1.297 170.439 0,51
Principal Financial Group, Inc. USD 695 30.389 0,09
Procter & Gamble Co. (The) USD 1.723 157.801 0,48
Prologis, Inc., REIT USD 2.740 160.153 0,48
Prudential Financial, Inc. USD 672 54.496 0,16
Public Service Enterprise Group, Inc. USD 691 35.338 0,11
PVH Corp. USD 1.089 101.179 0,31
Raytheon Co. USD 610 93.733 0,28
Regions Financial Corp. USD 3.305 44.138 0,13
Ross Stores, Inc. USD 2.876 235.616 0,71
salesforce.com, Inc. USD 2.420 327.293 0,99
Sempra Energy USD 1.414 152.274 0,46
Snap-on, Inc. USD 662 96.033 0,29
Stanley Black & Decker, Inc. USD 1.062 127.382 0,38
State Street Corp. USD 611 38.664 0,12
SunTrust Banks, Inc. USD 2.694 134.390 0,41
T Rowe Price Group, Inc. USD 1.443 132.814 0,40
TD Ameritrade Holding Corp. USD 2.195 107.467 0,32
Texas Instruments, Inc. USD 3.949 372.331 1,12
Thermo Fisher Scientific, Inc. USD 553 124.342 0,37
T-Mobile US, Inc. USD 2.133 134.859 0,41
Union Pacific Corp. USD 2.466 339.876 1,02
United Continental Holdings, Inc. USD 342 28.844 0,09
United Rentals, Inc. USD 91 9.208 0,03
United Technologies Corp. USD 1.464 155.206 0,47
UnitedHealth Group, Inc. USD 1.929 480.302 1,45
Ventas, Inc., REIT USD 709 41.650 0,13
Verizon Communications, Inc. USD 6.928 382.460 1,15
Vertex Pharmaceuticals, Inc. USD 788 130.560 0,39
Visa, Inc. ‘A’ USD 3.011 394.035 1,19
Vornado Realty Trust, REIT USD 1.746 108.828 0,33
Walt Disney Co. (The) USD 3.190 347.152 1,05
Wells Fargo & Co. USD 6.743 309.065 0,93
Westrock Co. USD 1.972 74.216 0,22
Workday, Inc. ‘A’ USD 613 98.819 0,30
Xcel Energy, Inc. USD 4.179 205.001 0,62
Yum! Brands, Inc. USD 1.619 148.551 0,45
Zimmer Biomet Holdings, Inc. USD 1.976 204.803 0,62
Zoetis, Inc. USD 186 15.842 0,05

28.754.708 86,69

Total de valores de renta variable 29.771.461 89,75

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

29.771.461 89,75

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 266.988 266.988 0,81

266.988 0,81

Total Esquemas de inversión colectiva - OICVM 266.988 0,81

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 266.988 0,81

Total de inversiones 30.038.449 90,56

Efectivo 65.407 0,20

Otro activo/(pasivo) 3.066.943 9,24

Patrimonio neto total 33.170.799 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 86,69
Irlanda 2,31
Luxemburgo 0,81
Canadá 0,22
Suiza 0,16
Bermudas 0,12
Jersey 0,10
Liberia 0,09
Países Bajos 0,06
Total de inversiones 90,56
Efectivo y otro activo/(pasivo) 9,44

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 94,20
Irlanda 3,12
Luxemburgo 1,41
Jersey 0,30
Países Bajos 0,13
Liberia 0,09
Bermudas 0,09
Suiza 0,08
Total de inversiones 99,42
Efectivo y otro activo/(pasivo) 0,58

Total 100,00
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JPMorgan Funds - US Hedged Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 20.595 USD 23.529 07/01/2019 BNP Paribas 29 -
EUR 17.946 USD 20.522 07/01/2019 RBC 6 -
EUR 11.124 USD 12.651 17/01/2019 BNP Paribas 85 -
EUR 14.528 USD 16.572 17/01/2019 HSBC 60 -
EUR 24.765 USD 28.202 17/01/2019 RBC 151 -
USD 34.834 EUR 30.381 17/01/2019 Toronto-Dominion Bank 51 -

Total plusvalías latentes sobre contratos de divisas a plazo 382 -

EUR 504.705 USD 583.288 17/01/2019 Goldman Sachs (5.464) (0,02)
EUR 14.448 USD 16.593 17/01/2019 National Australia Bank (52) -
EUR 1.580.559 USD 1.826.513 17/01/2019 Toronto-Dominion Bank (16.970) (0,05)
USD 38.767 EUR 34.081 07/01/2019 BNP Paribas (218) -
USD 36.930 EUR 32.365 07/01/2019 RBC (91) -
USD 16.277 EUR 14.369 17/01/2019 HSBC (174) -
USD 39.026 EUR 34.313 17/01/2019 Toronto-Dominion Bank (258) -

Total de minusvalías latentes sobre contratos de divisas a plazo (23.227) (0,07)

Minusvalías netas latentes sobre contratos de divisas a plazo (22.845) (0,07)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

S&P 500 Emini Index, 15/03/2019 2 USD 250.238 (10.298) (0,03)

Total minusvalías latentes sobre contratos de futuros financieros (10.298) (0,03)

Minusvalías netas latentes sobre contratos de futuros financieros (10.298) (0,03)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Bermudas
Weatherford International Ltd. 8,25%
15/06/2023 USD 36.000 21.420 0,01
Weatherford International Ltd. 6,75%
15/09/2040 USD 64.000 33.920 0,02
Weatherford International Ltd. 5,95%
15/04/2042 USD 175.000 89.250 0,06

144.590 0,09

Canadá
Teck Resources Ltd. 6,125% 01/10/2035 USD 305.000 294.325 0,18
Teck Resources Ltd. 6% 15/08/2040 USD 180.000 166.499 0,10
Teck Resources Ltd. 5,4% 01/02/2043 USD 90.000 77.400 0,05

538.224 0,33

Islas Caimán
Noble Holding International Ltd. 7,863%
01/04/2025 USD 97.000 73.235 0,04
Noble Holding International Ltd. 6,2%
01/08/2040 USD 72.000 44.657 0,03
Noble Holding International Ltd. 5,25%
15/03/2042 USD 99.000 59.217 0,04
Transocean, Inc. 7,5% 15/04/2031 USD 217.000 166.547 0,10
Transocean, Inc. 6,8% 15/03/2038 USD 286.000 190.167 0,12
Transocean, Inc. 9,35% 15/12/2041 USD 248.000 212.545 0,13

746.368 0,46

Finlandia
Nokia OYJ 4,375% 12/06/2027 USD 165.000 154.137 0,10
Nokia OYJ 6,625% 15/05/2039 USD 151.000 153.265 0,09

307.402 0,19

Francia
Altice France SA, 144A 7,375%
01/05/2026 USD 750.000 690.698 0,42
Credit Agricole SA, FRN, 144A 8,125%
Perpetual USD 200.000 206.009 0,13
Societe Generale SA, FRN, 144A 7,375%
Perpetual USD 200.000 196.314 0,12

1.093.021 0,67

Italia
Wind Tre SpA, 144A 5% 20/01/2026 USD 350.000 290.355 0,18

290.355 0,18

Luxemburgo
Altice Financing SA, 144A 6,625%
15/02/2023 USD 200.000 192.543 0,12
Altice Financing SA, 144A 7,5%
15/05/2026 USD 690.000 627.900 0,39
Intelsat Jackson Holdings SA 5,5%
01/08/2023 USD 627.000 545.910 0,34
Intelsat Luxembourg SA 7,75%
01/06/2021 USD 40.000 36.400 0,02
Intelsat Luxembourg SA 8,125%
01/06/2023 USD 245.000 186.879 0,11
Telecom Italia Capital SA 6,375%
15/11/2033 USD 336.000 302.086 0,19
Telecom Italia Capital SA 6% 30/09/2034 USD 188.000 164.604 0,10
Telecom Italia Capital SA 7,2%
18/07/2036 USD 208.000 200.604 0,12
Telecom Italia Capital SA 7,721%
04/06/2038 USD 53.000 52.443 0,03

2.309.369 1,42

México
Cemex SAB de CV, 144A 5,7% 11/01/2025 USD 220.000 211.848 0,13
Cemex SAB de CV, 144A 6,125%
05/05/2025 USD 400.000 391.712 0,24
Cemex SAB de CV, 144A 7,75%
16/04/2026 USD 700.000 738.524 0,45

1.342.084 0,82

Reino Unido
Barclays Bank plc 7,625% 21/11/2022 USD 270.000 280.828 0,17
Barclays plc, FRN 7,75% Perpetual USD 200.000 192.575 0,12
Barclays plc 5,2% 12/05/2026 USD 280.000 270.019 0,16
Ensco plc 8% 31/01/2024 USD 73.000 60.120 0,04
Ensco plc 5,2% 15/03/2025 USD 166.000 109.145 0,07
Ensco plc 7,75% 01/02/2026 USD 91.000 65.267 0,04

Ensco plc 5,75% 01/10/2044 USD 164.000 93.376 0,06
Jaguar Land Rover Automotive plc, 144A
4,5% 01/10/2027 USD 485.000 361.325 0,22
KCA Deutag UK Finance plc, 144A 7,25%
15/05/2021 USD 220.000 178.200 0,11
Royal Bank of Scotland Group plc 6,125%
15/12/2022 USD 401.000 408.152 0,25
Royal Bank of Scotland Group plc 6,1%
10/06/2023 USD 295.000 299.381 0,18
Royal Bank of Scotland Group plc 6%
19/12/2023 USD 852.000 862.301 0,53
Virgin Media Finance plc, 144A 5,75%
15/01/2025 USD 390.000 367.817 0,23

3.548.506 2,18

Estados Unidos de América
AECOM 5,125% 15/03/2027 USD 350.000 303.119 0,19
AK Steel Corp. 7,5% 15/07/2023 USD 71.000 70.846 0,04
AK Steel Corp. 6,375% 15/10/2025 USD 145.000 113.813 0,07
AK Steel Corp. 7% 15/03/2027 USD 243.000 189.937 0,12
Ally Financial, Inc. 4,625% 19/05/2022 USD 173.000 170.596 0,11
Ally Financial, Inc. 5,75% 20/11/2025 USD 440.000 440.788 0,27
Ally Financial, Inc. 8% 01/11/2031 USD 225.000 251.705 0,15
AMC Entertainment Holdings, Inc. 5,75%
15/06/2025 USD 305.000 271.409 0,17
AMC Entertainment Holdings, Inc. 5,875%
15/11/2026 USD 150.000 129.413 0,08
AMC Entertainment Holdings, Inc. 6,125%
15/05/2027 USD 178.000 152.859 0,09
American Axle & Manufacturing, Inc.
6,625% 15/10/2022 USD 33.000 32.795 0,02
American Axle & Manufacturing, Inc.
6,25% 01/04/2025 USD 799.000 730.238 0,45
American Axle & Manufacturing, Inc.
6,25% 15/03/2026 USD 168.000 152.079 0,09
American Axle & Manufacturing, Inc.
6,5% 01/04/2027 USD 540.000 488.225 0,30
AmeriGas Partners LP 5,625%
20/05/2024 USD 140.000 133.615 0,08
AmeriGas Partners LP 5,5% 20/05/2025 USD 73.000 67.233 0,04
AmeriGas Partners LP 5,875%
20/08/2026 USD 100.000 91.323 0,06
AmeriGas Partners LP 5,75% 20/05/2027 USD 93.000 83.734 0,05
Antero Resources Corp. 5,125%
01/12/2022 USD 497.000 467.180 0,29
Antero Resources Corp. 5,625%
01/06/2023 USD 191.000 181.806 0,11
Arconic, Inc. 5,9% 01/02/2027 USD 552.000 527.839 0,32
Arconic, Inc. 6,75% 15/01/2028 USD 159.000 155.025 0,10
B&G Foods, Inc. 5,25% 01/04/2025 USD 292.000 273.186 0,17
Berry Global, Inc. 5,125% 15/07/2023 USD 95.000 94.202 0,06
Boyd Gaming Corp. 6,375% 01/04/2026 USD 340.000 329.948 0,20
Caleres, Inc. 6,25% 15/08/2023 USD 231.000 230.390 0,14
California Resources Corp. 5,5%
15/09/2021 USD 42.000 28.980 0,02
Callon Petroleum Co. 6,125% 01/10/2024 USD 78.000 73.109 0,05
Centene Corp. 5,625% 15/02/2021 USD 177.000 178.608 0,11
Centene Corp. 4,75% 15/05/2022 USD 100.000 99.043 0,06
Centene Corp. 6,125% 15/02/2024 USD 145.000 148.767 0,09
Centene Corp. 4,75% 15/01/2025 USD 93.000 88.953 0,05
CenturyLink, Inc. 6,45% 15/06/2021 USD 100.000 99.906 0,06
CenturyLink, Inc. 7,5% 01/04/2024 USD 77.000 74.795 0,05
CenturyLink, Inc. 5,8% 15/03/2022 USD 105.000 101.194 0,06
CenturyLink, Inc. 6,75% 01/12/2023 USD 23.000 22.138 0,01
Chemours Co. (The) 7% 15/05/2025 USD 255.000 259.256 0,16
Chesapeake Energy Corp. 7% 01/10/2024 USD 410.000 355.183 0,22
Chesapeake Energy Corp. 8% 15/01/2025 USD 436.000 389.760 0,24
Chesapeake Energy Corp. 8% 15/06/2027 USD 540.000 461.503 0,28
Cinemark USA, Inc. 4,875% 01/06/2023 USD 214.000 206.453 0,13
Clear Channel Worldwide Holdings, Inc.
7,625% 15/03/2020 USD 620.000 612.898 0,38
Clear Channel Worldwide Holdings, Inc.
6,5% 15/11/2022 USD 405.000 407.910 0,25
Clearwater Paper Corp. 4,5% 01/02/2023 USD 375.000 337.997 0,21
Clearway Energy Operating LLC 5,375%
15/08/2024 USD 200.000 189.680 0,12
Clearway Energy Operating LLC 5%
15/09/2026 USD 305.000 274.500 0,17
Cleveland-Cliffs, Inc. 5,75% 01/03/2025 USD 92.000 83.014 0,05
CNO Financial Group, Inc. 5,25%
30/05/2025 USD 199.000 189.548 0,12
Coeur Mining, Inc. 5,875% 01/06/2024 USD 98.000 88.070 0,05
Commercial Metals Co. 4,875%
15/05/2023 USD 92.000 87.010 0,05
Commercial Metals Co. 5,375%
15/07/2027 USD 81.000 71.685 0,04
Community Health Systems, Inc. 5,125%
01/08/2021 USD 277.000 258.927 0,16
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Community Health Systems, Inc. 6,875%
01/02/2022 USD 275.000 123.750 0,08
Community Health Systems, Inc. 6,25%
31/03/2023 USD 392.000 356.087 0,22
Covanta Holding Corp. 5,875%
01/07/2025 USD 200.000 184.335 0,11
Crestwood Midstream Partners LP
6,181% 01/04/2023 USD 138.000 131.093 0,08
Crestwood Midstream Partners LP 5,75%
01/04/2025 USD 125.000 114.375 0,07
Crown Americas LLC 4,25% 30/09/2026 USD 125.000 114.464 0,07
DaVita, Inc. 5,125% 15/07/2024 USD 486.000 457.231 0,28
DaVita, Inc. 5% 01/05/2025 USD 290.000 263.203 0,16
DCP Midstream Operating LP 3,875%
15/03/2023 USD 521.000 492.436 0,30
Diamond Offshore Drilling, Inc. 7,875%
15/08/2025 USD 156.000 126.759 0,08
Diebold Nixdorf, Inc. 8,5% 15/04/2024 USD 625.000 378.125 0,23
Embarq Corp. 7,995% 01/06/2036 USD 1.500.000 1.357.500 0,83
EMC Corp. 2,65% 01/06/2020 USD 71.000 68.424 0,04
EMC Corp. 3,375% 01/06/2023 USD 138.000 120.417 0,07
Energy Transfer LP 4,25% 15/03/2023 USD 81.000 78.097 0,05
Energy Transfer LP 5,875% 15/01/2024 USD 525.000 537.592 0,33
EnLink Midstream Partners LP 4,4%
01/04/2024 USD 131.000 123.124 0,08
EnLink Midstream Partners LP 4,15%
01/06/2025 USD 95.000 85.998 0,05
EnLink Midstream Partners LP 4,85%
15/07/2026 USD 79.000 71.141 0,04
EnLink Midstream Partners LP 5,6%
01/04/2044 USD 110.000 88.790 0,05
Freeport-McMoRan, Inc. 3,55%
01/03/2022 USD 55.000 52.044 0,03
Freeport-McMoRan, Inc. 3,875%
15/03/2023 USD 865.000 797.720 0,49
Freeport-McMoRan, Inc. 4,55%
14/11/2024 USD 105.000 97.505 0,06
Freeport-McMoRan, Inc. 5,45%
15/03/2043 USD 331.000 248.674 0,15
General Electric Co. 6,15% 07/08/2037 USD 142.000 139.293 0,09
General Electric Co. 5,875% 14/01/2038 USD 38.000 36.339 0,02
Genesis Energy LP 6,75% 01/08/2022 USD 15.000 14.775 0,01
Genesis Energy LP 6% 15/05/2023 USD 149.000 138.104 0,09
Genesis Energy LP 5,625% 15/06/2024 USD 234.000 201.240 0,12
Global Partners LP 6,25% 15/07/2022 USD 195.000 185.250 0,11
Global Partners LP 7% 15/06/2023 USD 210.000 199.500 0,12
HCA Healthcare, Inc. 6,25% 15/02/2021 USD 584.000 599.091 0,37
HCA, Inc. 7,5% 15/02/2022 USD 398.000 423.331 0,26
HCA, Inc. 5,875% 01/05/2023 USD 685.000 695.813 0,43
HCA, Inc. 5,375% 01/02/2025 USD 595.000 584.159 0,36
HCA, Inc. 5,875% 15/02/2026 USD 430.000 432.238 0,27
HCA, Inc. 5,5% 15/06/2047 USD 191.000 181.571 0,11
Hecla Mining Co. 6,875% 01/05/2021 USD 307.000 303.930 0,19
Hertz Corp. (The) 7,375% 15/01/2021 USD 172.000 167.877 0,10
Hilton Domestic Operating Co., Inc.
4,25% 01/09/2024 USD 73.000 69.569 0,04
Hilton Grand Vacations Borrower LLC
6,125% 01/12/2024 USD 97.000 96.030 0,06
Iron Mountain, Inc., REIT 5,75%
15/08/2024 USD 382.000 365.417 0,22
Kennedy-Wilson, Inc. 5,875% 01/04/2024 USD 190.000 179.731 0,11
L Brands, Inc. 6,75% 01/07/2036 USD 232.000 190.175 0,12
Lennar Corp. 8,375% 15/01/2021 USD 15.000 15.938 0,01
Lennar Corp. 4,5% 30/04/2024 USD 225.000 214.183 0,13
Lennar Corp. 5,875% 15/11/2024 USD 298.000 299.432 0,18
Lennar Corp. 4,75% 29/11/2027 USD 20.000 18.318 0,01
Level 3 Financing, Inc. 5,625%
01/02/2023 USD 87.000 85.555 0,05
Level 3 Financing, Inc. 5,125%
01/05/2023 USD 112.000 108.202 0,07
Level 3 Financing, Inc. 5,375%
15/01/2024 USD 377.000 361.769 0,22
MasTec, Inc. 4,875% 15/03/2023 USD 293.000 284.210 0,17
MGM Resorts International 6%
15/03/2023 USD 180.000 181.077 0,11
New Home Co., Inc. (The) 7,25%
01/04/2022 USD 255.000 231.413 0,14
NRG Energy, Inc. 6,625% 15/01/2027 USD 280.000 284.430 0,17
NRG Energy, Inc. 5,75% 15/01/2028 USD 162.000 156.211 0,10
NRG Energy, Inc. 6,25% 01/05/2024 USD 225.000 230.229 0,14
NuStar Logistics LP 5,625% 28/04/2027 USD 230.000 215.691 0,13
Oasis Petroleum, Inc. 6,875% 15/03/2022 USD 99.000 93.967 0,06
Outfront Media Capital LLC 5,875%
15/03/2025 USD 250.000 244.375 0,15
PBF Holding Co. LLC 7% 15/11/2023 USD 158.000 151.711 0,09
PBF Holding Co. LLC 7,25% 15/06/2025 USD 310.000 292.311 0,18
PBF Logistics LP 6,875% 15/05/2023 USD 120.000 117.312 0,07
Penske Automotive Group, Inc. 5,5%
15/05/2026 USD 499.000 462.957 0,28

QEP Resources, Inc. 5,375% 01/10/2022 USD 444.000 409.497 0,25
QEP Resources, Inc. 5,25% 01/05/2023 USD 57.000 51.069 0,03
Qwest Capital Funding, Inc. 6,875%
15/07/2028 USD 108.000 92.880 0,06
Qwest Capital Funding, Inc. 7,75%
15/02/2031 USD 160.000 136.400 0,08
Revlon Consumer Products Corp. 6,25%
01/08/2024 USD 332.000 171.599 0,11
Reynolds Group Issuer, Inc. 5,75%
15/10/2020 USD 135.675 135.615 0,08
Rowan Cos., Inc. 7,375% 15/06/2025 USD 74.000 59.570 0,04
SemGroup Corp. 5,625% 15/07/2022 USD 140.000 130.900 0,08
SemGroup Corp. 5,625% 15/11/2023 USD 130.000 117.975 0,07
SM Energy Co. 5% 15/01/2024 USD 286.000 250.976 0,15
SM Energy Co. 6,75% 15/09/2026 USD 127.000 114.219 0,07
SM Energy Co. 6,625% 15/01/2027 USD 147.000 130.659 0,08
Southwestern Energy Co. 6,2%
23/01/2025 USD 68.000 61.249 0,04
Southwestern Energy Co. 7,5%
01/04/2026 USD 45.000 42.740 0,03
Spectrum Brands, Inc. 6,125%
15/12/2024 USD 71.000 68.160 0,04
Spectrum Brands, Inc. 5,75% 15/07/2025 USD 515.000 491.264 0,30
Sprint Capital Corp. 8,75% 15/03/2032 USD 577.000 604.107 0,37
Sprint Communications, Inc. 6%
15/11/2022 USD 609.000 597.600 0,37
Sprint Corp. 7,875% 15/09/2023 USD 405.000 416.753 0,26
Sprint Corp. 7,125% 15/06/2024 USD 584.000 580.607 0,36
Sprint Corp. 7,625% 15/02/2025 USD 414.000 418.326 0,26
Sprint Corp. 7,625% 01/03/2026 USD 708.000 711.678 0,44
Sprint Corp. 7,25% 15/09/2021 USD 321.000 329.065 0,20
Steel Dynamics, Inc. 5% 15/12/2026 USD 190.000 181.536 0,11
Summit Materials LLC 6,125%
15/07/2023 USD 290.000 286.564 0,18
Summit Midstream Holdings LLC 5,5%
15/08/2022 USD 170.000 165.576 0,10
Summit Midstream Holdings LLC 5,75%
15/04/2025 USD 149.000 135.590 0,08
TEGNA, Inc. 6,375% 15/10/2023 USD 285.000 285.789 0,18
Teleflex, Inc. 5,25% 15/06/2024 USD 170.000 169.575 0,10
Teleflex, Inc. 4,875% 01/06/2026 USD 21.000 20.108 0,01
Tempur Sealy International, Inc. 5,625%
15/10/2023 USD 316.000 305.302 0,19
Tempur Sealy International, Inc. 5,5%
15/06/2026 USD 200.000 182.385 0,11
Tenet Healthcare Corp. 6,75%
01/02/2020 USD 40.000 40.138 0,02
Tenet Healthcare Corp. 4,5% 01/04/2021 USD 95.000 93.098 0,06
Tenet Healthcare Corp. 4,375%
01/10/2021 USD 179.000 173.635 0,11
Tenet Healthcare Corp. 8,125%
01/04/2022 USD 489.000 487.406 0,30
Tenet Healthcare Corp. 6,75%
15/06/2023 USD 766.000 719.925 0,44
Tenet Healthcare Corp. 4,625%
15/07/2024 USD 325.000 304.611 0,19
Tenet Healthcare Corp. 5,125%
01/05/2025 USD 638.000 595.940 0,37
Tenet Healthcare Corp. 7% 01/08/2025 USD 122.000 113.010 0,07
Toll Brothers Finance Corp. 4,875%
15/11/2025 USD 164.000 153.340 0,09
Toll Brothers Finance Corp. 4,35%
15/02/2028 USD 20.000 17.338 0,01
TransDigm, Inc. 6,5% 15/07/2024 USD 212.000 205.113 0,13
TransDigm, Inc. 6,5% 15/05/2025 USD 319.000 306.864 0,19
TransDigm, Inc. 6,375% 15/06/2026 USD 97.000 90.788 0,06
TransDigm, Inc. 6% 15/07/2022 USD 198.000 194.309 0,12
TransMontaigne Partners LP 6,125%
15/02/2026 USD 124.000 110.980 0,07
Unit Corp. 6,625% 15/05/2021 USD 25.000 23.015 0,01
United Rentals North America, Inc. 5,5%
15/07/2025 USD 150.000 141.963 0,09
United Rentals North America, Inc.
4,625% 15/10/2025 USD 110.000 98.688 0,06
United Rentals North America, Inc.
5,875% 15/09/2026 USD 645.000 612.305 0,38
United Rentals North America, Inc. 6,5%
15/12/2026 USD 199.000 195.619 0,12
United States Steel Corp. 6,875%
15/08/2025 USD 53.000 48.495 0,03
United States Steel Corp. 6,25%
15/03/2026 USD 233.000 206.579 0,13
Vistra Energy Corp. 5,875% 01/06/2023 USD 233.000 234.829 0,14
Vistra Energy Corp. 7,625% 01/11/2024 USD 337.000 357.402 0,22
Weatherford International LLC 6,8%
15/06/2037 USD 2.000 1.050 0,00
WellCare Health Plans, Inc. 5,25%
01/04/2025 USD 149.000 143.081 0,09
WESCO Distribution, Inc. 5,375%
15/06/2024 USD 187.000 177.650 0,11
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Western Digital Corp. 4,75% 15/02/2026 USD 383.000 332.253 0,20
Whiting Petroleum Corp. 5,75%
15/03/2021 USD 492.000 469.909 0,29
Whiting Petroleum Corp. 6,25%
01/04/2023 USD 18.000 16.695 0,01
Whiting Petroleum Corp. 6,625%
15/01/2026 USD 267.000 229.874 0,14
WPX Energy, Inc. 5,75% 01/06/2026 USD 5.000 4.544 0,00
Wyndham Destinations, Inc. 6,28%
01/10/2025 USD 35.000 34.282 0,02
Zayo Group LLC 6% 01/04/2023 USD 230.000 217.879 0,13
Zayo Group LLC 6,375% 15/05/2025 USD 280.000 259.479 0,16

42.311.217 25,96

Total obligaciones 52.631.136 32,30

Renta variable

Canadá
Advanz Pharma Corp. USD 22.171 410.163 0,25
Ultra Petroleum Corp. USD 5.522 3.727 0,00

413.890 0,25

Estados Unidos de América
Avaya Holdings Corp. USD 31.628 452.755 0,28
GMAC Capital Trust I Preference, FRN
8,401% USD 4.200 106.491 0,07
NII Holdings, Inc. USD 28.902 122.400 0,07
Penn Virginia Corp. USD 606 32.985 0,02
Vistra Energy Corp. USD 22.289 502.728 0,31

1.217.359 0,75

Total de valores de renta variable 1.631.249 1,00

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 54.262.385 33,30

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4,75% 15/05/2022 USD 86.000 81.855 0,05
FMG Resources August 2006 Pty. Ltd.,
144A 5,125% 15/05/2024 USD 221.000 204.425 0,12
Nufarm Australia Ltd., 144A 5,75%
30/04/2026 USD 28.000 25.522 0,02

311.802 0,19

Bermudas
VOC Escrow Ltd., 144A 5% 15/02/2028 USD 87.000 81.368 0,05

81.368 0,05

Canadá
Advanz Pharma Corp. 8% 06/09/2024 USD 305.000 289.750 0,18
ATS Automation Tooling Systems, Inc.,
144A 6,5% 15/06/2023 USD 182.000 183.365 0,11
Bausch Health Cos., Inc., 144A 5,625%
01/12/2021 USD 154.000 151.786 0,09
Bausch Health Cos., Inc., 144A 6,5%
15/03/2022 USD 113.000 113.874 0,07
Bausch Health Cos., Inc., 144A 5,875%
15/05/2023 USD 1.732.000 1.599.701 0,98
Bausch Health Cos., Inc., 144A 7%
15/03/2024 USD 221.000 224.886 0,14
Bausch Health Cos., Inc., 144A 9%
15/12/2025 USD 527.000 527.669 0,32
Bombardier, Inc., 144A 8,75% 01/12/2021 USD 285.000 294.354 0,18
Bombardier, Inc., 144A 6% 15/10/2022 USD 280.000 263.726 0,16
Bombardier, Inc., 144A 6,125%
15/01/2023 USD 134.000 126.768 0,08
Bombardier, Inc., 144A 7,5% 01/12/2024 USD 187.000 178.669 0,11
Bombardier, Inc., 144A 7,5% 15/03/2025 USD 834.000 789.310 0,48
Garda World Security Corp., 144A 8,75%
15/05/2025 USD 1.440.000 1.310.700 0,80
Gateway Casinos & Entertainment Ltd.,
144A 8,25% 01/03/2024 USD 610.000 616.794 0,38
Hudbay Minerals, Inc., 144A 7,25%
15/01/2023 USD 125.000 123.125 0,08
Hudbay Minerals, Inc., 144A 7,625%
15/01/2025 USD 90.000 87.975 0,05
Intertape Polymer Group, Inc., 144A 7%
15/10/2026 USD 146.000 144.175 0,09
Mattamy Group Corp., 144A 6,875%
15/12/2023 USD 84.000 78.435 0,05

MEG Energy Corp., 144A 6,375%
30/01/2023 USD 285.000 271.819 0,17
MEG Energy Corp., 144A 7% 31/03/2024 USD 117.000 112.124 0,07
MEG Energy Corp., 144A 6,5%
15/01/2025 USD 108.000 108.959 0,07
Northwest Acquisitions ULC, 144A 7,125%
01/11/2022 USD 90.000 88.902 0,05
NOVA Chemicals Corp., 144A 4,875%
01/06/2024 USD 230.000 211.268 0,13
NOVA Chemicals Corp., 144A 5%
01/05/2025 USD 249.000 223.789 0,14
Open Text Corp., 144A 5,875%
01/06/2026 USD 290.000 284.925 0,18
Precision Drilling Corp., 144A 7,125%
15/01/2026 USD 43.000 36.980 0,02
Quebecor Media, Inc. 5,75% 15/01/2023 USD 91.000 92.078 0,06
Seven Generations Energy Ltd., 144A
5,375% 30/09/2025 USD 80.000 72.992 0,05
Videotron Ltd., 144A 5,375% 15/06/2024 USD 152.000 150.480 0,09

8.759.378 5,38

Islas Caimán
Avolon Holdings Funding Ltd., 144A 5,5%
15/01/2023 USD 104.000 101.359 0,06
Noble Holding International Ltd., 144A
7,875% 01/02/2026 USD 391.000 336.544 0,21
Park Aerospace Holdings Ltd., 144A 5,5%
15/02/2024 USD 664.000 644.309 0,39
Shelf Drilling Holdings Ltd., 144A 8,25%
15/02/2025 USD 544.000 465.120 0,29
Transocean Guardian Ltd., 144A 5,875%
15/01/2024 USD 63.000 60.480 0,04
Transocean Pontus Ltd., 144A 6,125%
01/08/2025 USD 272.000 261.120 0,16
Transocean Proteus Ltd., 144A 6,25%
01/12/2024 USD 16.800 16.316 0,01
Transocean, Inc., 144A 9% 15/07/2023 USD 264.000 262.680 0,16
Transocean, Inc., 144A 7,25% 01/11/2025 USD 180.000 160.200 0,10
Transocean, Inc., 144A 7,5% 15/01/2026 USD 647.000 575.219 0,35

2.883.347 1,77

Dinamarca
DKT Finance ApS, 144A 9,375%
17/06/2023 USD 200.000 206.239 0,13

206.239 0,13

Francia
Altice France SA, 144A 8,125%
01/02/2027 USD 211.000 199.681 0,12

199.681 0,12

Alemania
Unitymedia GmbH, 144A 6,125%
15/01/2025 USD 200.000 201.452 0,12

201.452 0,12

Irlanda
Ardagh Packaging Finance plc, 144A 6%
15/02/2025 USD 1.050.000 971.896 0,60

971.896 0,60

Luxemburgo
Altice Luxembourg SA, 144A 7,625%
15/02/2025 USD 725.000 543.743 0,33
Camelot Finance SA, 144A 7,875%
15/10/2024 USD 479.000 464.630 0,28
Intelsat Connect Finance SA, 144A 9,5%
15/02/2023 USD 529.000 454.940 0,28
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 211.000 217.958 0,13
Intelsat Jackson Holdings SA, 144A 8,5%
15/10/2024 USD 641.000 620.754 0,38
Intelsat Jackson Holdings SA, 144A 9,75%
15/07/2025 USD 395.000 400.238 0,25
Mallinckrodt International Finance SA,
144A 5,625% 15/10/2023 USD 101.000 76.602 0,05
Mallinckrodt International Finance SA,
144A 5,5% 15/04/2025 USD 165.000 113.437 0,07
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 390.000 372.142 0,23
Trinseo Materials Operating SCA, 144A
5,375% 01/09/2025 USD 297.000 259.578 0,16

3.524.022 2,16
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Países Bajos
Alcoa Nederland Holding BV, 144A 6,75%
30/09/2024 USD 200.000 206.542 0,13
Constellium NV, 144A 6,625%
01/03/2025 USD 250.000 233.125 0,14
NXP BV, 144A 4,625% 15/06/2022 USD 329.000 324.065 0,20
OI European Group BV, 144A 4%
15/03/2023 USD 121.000 113.135 0,07
Sensata Technologies BV, 144A 4,875%
15/10/2023 USD 287.000 279.977 0,17
Stars Group Holdings BV, 144A 7%
15/07/2026 USD 165.000 158.813 0,10
UPC Holding BV, 144A 5,5% 15/01/2028 USD 200.000 180.376 0,11
Ziggo BV, 144A 5,5% 15/01/2027 USD 285.000 256.776 0,16

1.752.809 1,08

Supranacional
Endo Dac, 144A 6% 15/07/2023 USD 830.000 626.335 0,38
Endo Dac, 144A 5,87% 01/02/2025 USD 170.000 122.723 0,08
JBS USA LUX SA, 144A 7,25% 01/06/2021 USD 1.062.000 1.065.982 0,65
JBS USA LUX SA, 144A 5,875%
15/07/2024 USD 564.000 555.540 0,34
JBS USA LUX SA, 144A 5,75% 15/06/2025 USD 417.000 398.504 0,25
JBS USA LUX SA, 144A 6,75% 15/02/2028 USD 409.000 404.286 0,25
Venator Finance Sarl, 144A 5,75%
15/07/2025 USD 210.000 169.050 0,10

3.342.420 2,05

Reino Unido
KCA Deutag UK Finance plc, 144A 9,875%
01/04/2022 USD 200.000 160.707 0,10
Royal Bank of Scotland Group plc, FRN
7,5% Perpetual USD 400.000 397.708 0,25
Royal Bank of Scotland Group plc, FRN
8% Perpetual USD 200.000 199.815 0,12
TransDigm UK Holdings plc, 144A 6,875%
15/05/2026 USD 200.000 190.425 0,12
Travelport Corporate Finance plc, 144A
6% 15/03/2026 USD 97.000 97.728 0,06
Tronox Finance plc, 144A 5,75%
01/10/2025 USD 206.000 166.860 0,10
Tullow Oil plc, 144A 7% 01/03/2025 USD 215.000 200.112 0,12

1.413.355 0,87

Estados Unidos de América
Acadia Healthcare Co., Inc. 5,125%
01/07/2022 USD 100.000 95.500 0,06
Acadia Healthcare Co., Inc. 5,625%
15/02/2023 USD 95.000 89.471 0,05
Acadia Healthcare Co., Inc. 6,5%
01/03/2024 USD 190.000 183.350 0,11
ACE Cash Express, Inc., 144A 12%
15/12/2022 USD 365.000 326.675 0,20
ADT Security Corp. (The) 4,125%
15/06/2023 USD 745.000 684.513 0,42
Ahern Rentals, Inc., 144A 7,375%
15/05/2023 USD 435.000 343.650 0,21
Albertsons Cos. LLC 6,625% 15/06/2024 USD 1.090.000 1.018.638 0,63
Albertsons Cos. LLC 5,75% 15/03/2025 USD 442.000 389.011 0,24
Alliance Data Systems Corp., 144A
5,875% 01/11/2021 USD 125.000 124.862 0,08
Alliance Data Systems Corp., 144A
5,375% 01/08/2022 USD 520.000 508.950 0,31
AMC Networks, Inc. 5% 01/04/2024 USD 290.000 277.363 0,17
AMC Networks, Inc. 4,75% 01/08/2025 USD 72.000 66.190 0,04
Andeavor Logistics LP, FRN 6,875%
Perpetual USD 285.000 253.694 0,16
Avis Budget Car Rental LLC, 144A 6,375%
01/04/2024 USD 89.000 84.550 0,05
Avis Budget Car Rental LLC, 144A 5,25%
15/03/2025 USD 339.000 292.388 0,18
Banff Merger Sub, Inc., 144A 9,75%
01/09/2026 USD 387.000 351.237 0,22
Bank of America Corp., FRN 6,1%
Perpetual USD 290.000 287.244 0,18
Berry Global, Inc., 144A 4,5% 15/02/2026 USD 160.000 147.006 0,09
Big River Steel LLC, 144A 7,25%
01/09/2025 USD 80.000 80.656 0,05
Booz Allen Hamilton, Inc., 144A 5,125%
01/05/2025 USD 194.000 184.300 0,11
Boyd Gaming Corp. 6% 15/08/2026 USD 128.000 121.689 0,07
Boyne USA, Inc., 144A 7,25% 01/05/2025 USD 332.000 341.960 0,21
Brink’s Co. (The), 144A 4,625%
15/10/2027 USD 185.000 168.350 0,10
Buckeye Partners LP, FRN 6,375%
22/01/2078 USD 320.000 257.312 0,16
BWAY Holding Co., 144A 5,5%
15/04/2024 USD 215.000 203.746 0,13

Cablevision Systems Corp. 8%
15/04/2020 USD 284.000 291.370 0,18
Cablevision Systems Corp. 5,875%
15/09/2022 USD 200.000 197.245 0,12
California Resources Corp., 144A 8%
15/12/2022 USD 444.000 298.590 0,18
Callon Petroleum Co. 6,375% 01/07/2026 USD 58.000 54.665 0,03
Calpine Corp., 144A 5,875% 15/01/2024 USD 64.000 63.132 0,04
Calpine Corp., 144A 5,25% 01/06/2026 USD 455.000 426.233 0,26
Calpine Corp. 5,75% 15/01/2025 USD 376.000 344.004 0,21
Carrizo Oil & Gas, Inc. 6,25% 15/04/2023 USD 601.000 554.783 0,34
Catalent Pharma Solutions, Inc., 144A
4,875% 15/01/2026 USD 102.000 96.645 0,06
CBS Radio, Inc., 144A 7,25% 01/11/2024 USD 160.000 148.800 0,09
CCM Merger, Inc., 144A 6% 15/03/2022 USD 191.000 194.295 0,12
CCO Holdings LLC, 144A 5,875%
01/04/2024 USD 955.000 951.075 0,58
CCO Holdings LLC, 144A 5,75%
15/02/2026 USD 871.000 854.582 0,52
CCO Holdings LLC, 144A 5,5%
01/05/2026 USD 495.000 480.806 0,30
CCO Holdings LLC, 144A 5,125%
01/05/2027 USD 155.000 144.415 0,09
CCO Holdings LLC, 144A 5% 01/02/2028 USD 98.000 90.443 0,06
CDW LLC 5,5% 01/12/2024 USD 190.000 189.619 0,12
Cheniere Corpus Christi Holdings LLC 7%
30/06/2024 USD 180.000 191.089 0,12
Cheniere Corpus Christi Holdings LLC
5,875% 31/03/2025 USD 210.000 210.657 0,13
Cheniere Corpus Christi Holdings LLC
5,125% 30/06/2027 USD 65.000 61.908 0,04
Cheniere Energy Partners LP, 144A
5,625% 01/10/2026 USD 124.000 116.804 0,07
Cheniere Energy Partners LP 5,25%
01/10/2025 USD 121.000 113.346 0,07
Cincinnati Bell, Inc., 144A 7% 15/07/2024 USD 508.000 419.100 0,26
Cincinnati Bell, Inc., 144A 8% 15/10/2025 USD 163.000 134.475 0,08
CITGO Petroleum Corp., 144A 6,25%
15/08/2022 USD 175.000 171.063 0,11
Citigroup, Inc., FRN 6,25% Perpetual USD 100.000 96.169 0,06
Clear Channel Worldwide Holdings, Inc.
6,5% 15/11/2022 USD 190.000 190.864 0,12
Clearwater Paper Corp., 144A 5,375%
01/02/2025 USD 109.000 98.373 0,06
Cleveland-Cliffs, Inc., 144A 4,875%
15/01/2024 USD 75.000 69.750 0,04
CNG Holdings, Inc., 144A 9,375%
15/05/2020 USD 525.000 500.062 0,31
CNX Midstream Partners LP, 144A 6,5%
15/03/2026 USD 68.000 64.600 0,04
CommScope Technologies LLC, 144A 6%
15/06/2025 USD 243.000 221.130 0,14
CommScope, Inc., 144A 5,5% 15/06/2024 USD 388.000 356.475 0,22
Community Health Systems, Inc., 144A
8,625% 15/01/2024 USD 344.000 342.376 0,21
Community Health Systems, Inc., 144A
8,125% 30/06/2024 USD 640.000 454.400 0,28
Constellation Merger Sub, Inc., 144A
8,5% 15/09/2025 USD 210.000 188.475 0,12
Cornerstone Chemical Co., 144A 6,75%
15/08/2024 USD 193.000 169.840 0,10
Crown Americas LLC, 144A 4,75%
01/02/2026 USD 66.000 62.632 0,04
CSC Holdings LLC, 144A 5,375%
15/07/2023 USD 200.000 195.540 0,12
CSC Holdings LLC, 144A 6,625%
15/10/2025 USD 400.000 405.000 0,25
CSC Holdings LLC, 144A 5,5% 15/05/2026 USD 492.000 466.588 0,29
CSC Holdings LLC, 144A 5,5% 15/04/2027 USD 340.000 314.925 0,19
CSC Holdings LLC, 144A 7,5%
01/04/2028 USD 330.000 325.172 0,20
CSC Holdings LLC 6,75% 15/11/2021 USD 78.000 80.253 0,05
CSC Holdings LLC 5,25% 01/06/2024 USD 585.000 540.379 0,33
CSI Compressco LP, 144A 7,5%
01/04/2025 USD 100.000 93.000 0,06
Curo Group Holdings Corp., 144A 8,25%
01/09/2025 USD 337.000 264.545 0,16
CVR Partners LP, 144A 9,25%
15/06/2023 USD 1.200.000 1.243.200 0,76
CyrusOne LP, REIT 5% 15/03/2024 USD 133.000 131.633 0,08
CyrusOne LP, REIT 5,375% 15/03/2027 USD 56.000 54.892 0,03
DAE Funding LLC, 144A 4,5% 01/08/2022 USD 144.000 138.240 0,08
DAE Funding LLC, 144A 5% 01/08/2024 USD 151.000 146.120 0,09
DCP Midstream LP, FRN 7,375%
Perpetual USD 290.000 264.857 0,16
DCP Midstream Operating LP, 144A
6,75% 15/09/2037 USD 80.000 79.200 0,05
Delek Logistics Partners LP 6,75%
15/05/2025 USD 377.000 367.575 0,23
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Dell International LLC, 144A 7,125%
15/06/2024 USD 451.000 457.424 0,28
Denbury Resources, Inc., 144A 9,25%
31/03/2022 USD 110.000 101.750 0,06
Denbury Resources, Inc., 144A 7,5%
15/02/2024 USD 156.000 125.112 0,08
Diamondback Energy, Inc., 144A 4,75%
01/11/2024 USD 73.000 70.445 0,04
DISH DBS Corp. 6,75% 01/06/2021 USD 826.000 812.875 0,50
DISH DBS Corp. 5,875% 15/07/2022 USD 155.000 142.206 0,09
DISH DBS Corp. 5% 15/03/2023 USD 203.000 168.403 0,10
DISH DBS Corp. 7,75% 01/07/2026 USD 191.000 157.710 0,10
Dole Food Co., Inc., 144A 7,25%
15/06/2025 USD 361.000 335.730 0,21
Downstream Development Authority of
the Quapaw Tribe of Oklahoma, 144A
10,5% 15/02/2023 USD 475.000 465.500 0,29
Eldorado Resorts, Inc., 144A 6%
15/09/2026 USD 92.000 86.480 0,05
Eldorado Resorts, Inc. 6% 01/04/2025 USD 473.000 455.771 0,28
EMI Music Publishing Group North
America Holdings, Inc., 144A 7,625%
15/06/2024 USD 200.000 210.500 0,13
Endo Finance LLC, 144A 5,75%
15/01/2022 USD 162.000 134.612 0,08
Energy Transfer Operating LP, FRN
6,625% Perpetual USD 288.000 240.970 0,15
EnLink Midstream Partners LP, FRN 6%
Perpetual USD 305.000 219.390 0,13
Enterprise Development Authority (The),
144A 12% 15/07/2024 USD 670.000 606.350 0,37
Enterprise Products Operating LLC, FRN
4,875% 16/08/2077 USD 107.000 88.943 0,05
Enterprise Products Operating LLC, FRN
5,375% 15/02/2078 USD 203.000 167.038 0,10
Envision Healthcare Corp., 144A 8,75%
15/10/2026 USD 600.000 518.250 0,32
EP Energy LLC, 144A 9,375% 01/05/2024 USD 344.000 147.490 0,09
EP Energy LLC, 144A 8% 29/11/2024 USD 364.000 262.080 0,16
EP Energy LLC, 144A 8% 15/02/2025 USD 198.000 81.126 0,05
EP Energy LLC, 144A 7,75% 15/05/2026 USD 355.000 316.161 0,19
Equinix, Inc., REIT 5,375% 01/01/2022 USD 86.000 87.170 0,05
Equinix, Inc., REIT 5,75% 01/01/2025 USD 80.000 80.614 0,05
Equinix, Inc., REIT 5,875% 15/01/2026 USD 150.000 151.354 0,09
Equinix, Inc., REIT 5,375% 15/05/2027 USD 410.000 405.105 0,25
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 295.000 280.721 0,17
Exela Intermediate LLC, 144A 10%
15/07/2023 USD 650.000 628.963 0,39
Fidelity & Guaranty Life Holdings, Inc.,
144A 5,5% 01/05/2025 USD 150.000 144.164 0,09
First Data Corp., 144A 5,375%
15/08/2023 USD 67.000 66.230 0,04
First Data Corp., 144A 5% 15/01/2024 USD 121.000 116.945 0,07
First Data Corp., 144A 5,75% 15/01/2024 USD 290.000 283.655 0,17
Flex Acquisition Co., Inc., 144A 6,875%
15/01/2025 USD 45.000 40.050 0,02
Frontier Communications Corp., 144A
8,5% 01/04/2026 USD 165.000 145.078 0,09
Frontier Communications Corp. 10,5%
15/09/2022 USD 258.000 178.665 0,11
Frontier Communications Corp. 7,125%
15/01/2023 USD 80.000 44.800 0,03
Frontier Communications Corp. 11%
15/09/2025 USD 597.000 376.773 0,23
FXI Holdings, Inc., 144A 7,875%
01/11/2024 USD 486.000 416.745 0,26
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 572.000 599.170 0,37
Golden Nugget, Inc., 144A 6,75%
15/10/2024 USD 610.000 579.872 0,36
Goodman Networks, Inc. 8% 11/05/2022 USD 102.275 38.353 0,02
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 640.000 579.146 0,36
Goodyear Tire & Rubber Co. (The) 4,875%
15/03/2027 USD 202.000 179.593 0,11
Graham Holdings Co., 144A 5,75%
01/06/2026 USD 104.000 104.260 0,06
Gray Escrow, Inc., 144A 7% 15/05/2027 USD 163.000 160.610 0,10
Gray Television, Inc., 144A 5,125%
15/10/2024 USD 420.000 387.788 0,24
Gray Television, Inc., 144A 5,875%
15/07/2026 USD 185.000 172.995 0,11
Gulfport Energy Corp. 6% 15/10/2024 USD 462.000 407.375 0,25
Gulfport Energy Corp. 6,375%
15/05/2025 USD 105.000 93.168 0,06
H&E Equipment Services, Inc. 5,625%
01/09/2025 USD 361.000 332.113 0,20
Harland Clarke Holdings Corp., 144A
8,375% 15/08/2022 USD 107.000 96.033 0,06

Hertz Corp. (The), 144A 5,5% 15/10/2024 USD 147.000 107.677 0,07
Hertz Corp. (The), 144A 7,625%
01/06/2022 USD 53.000 50.093 0,03
Hilcorp Energy I LP, 144A 5% 01/12/2024 USD 666.000 589.410 0,36
Hilcorp Energy I LP, 144A 6,25%
01/11/2028 USD 202.000 177.760 0,11
Holly Energy Partners LP, 144A 6%
01/08/2024 USD 188.000 182.360 0,11
Hughes Satellite Systems Corp. 5,25%
01/08/2026 USD 88.000 81.280 0,05
Hughes Satellite Systems Corp. 6,625%
01/08/2026 USD 187.000 173.227 0,11
Icahn Enterprises LP 6,25% 01/02/2022 USD 52.000 51.898 0,03
Icahn Enterprises LP 6,75% 01/02/2024 USD 182.000 180.883 0,11
Icahn Enterprises LP 6,375% 15/12/2025 USD 235.000 229.670 0,14
Icahn Enterprises LP 5,875% 01/02/2022 USD 244.000 240.727 0,15
iHeartCommunications, Inc. 9%
15/12/2019§ USD 1.325.000 881.125 0,54
ILFC E-Capital Trust I, FRN, 144A 4,55%
21/12/2065 USD 1.030.000 821.425 0,50
Infor Software Parent LLC, 144A 7,125%
01/05/2021 USD 284.000 278.320 0,17
Infor US, Inc., 144A 5,75% 15/08/2020 USD 49.000 49.274 0,03
Infor US, Inc. 6,5% 15/05/2022 USD 506.000 491.126 0,30
Informatica LLC, 144A 7,125%
15/07/2023 USD 180.000 175.500 0,11
IRB Holding Corp., 144A 6,75%
15/02/2026 USD 406.000 355.250 0,22
Iron Mountain, Inc., REIT, 144A 4,875%
15/09/2027 USD 245.000 214.673 0,13
Iron Mountain, Inc., REIT, 144A 5,25%
15/03/2028 USD 189.000 167.809 0,10
Jack Ohio Finance LLC, 144A 6,75%
15/11/2021 USD 260.000 263.250 0,16
Jack Ohio Finance LLC, 144A 10,25%
15/11/2022 USD 200.000 212.500 0,13
Jaguar Holding Co. II, 144A 6,375%
01/08/2023 USD 190.000 181.108 0,11
JB Poindexter & Co., Inc., 144A 7,125%
15/04/2026 USD 191.000 178.585 0,11
Kaiser Aluminum Corp. 5,875%
15/05/2024 USD 88.000 87.657 0,05
Koppers, Inc., 144A 6% 15/02/2025 USD 194.000 171.690 0,11
Kronos Acquisition Holdings, Inc., 144A
9% 15/08/2023 USD 212.000 164.565 0,10
Ladder Capital Finance Holdings LLLP,
144A 5,25% 15/03/2022 USD 146.000 141.620 0,09
Ladder Capital Finance Holdings LLLP,
144A 5,25% 01/10/2025 USD 102.000 90.780 0,06
Lennar Corp. 5,25% 01/06/2026 USD 162.000 152.685 0,09
LPL Holdings, Inc., 144A 5,75%
15/09/2025 USD 285.000 267.900 0,16
Marriott Ownership Resorts, Inc., 144A
6,5% 15/09/2026 USD 227.000 218.487 0,13
Martin Midstream Partners LP 7,25%
15/02/2021 USD 366.000 347.700 0,21
Matador Resources Co. 5,875%
15/09/2026 USD 246.000 227.501 0,14
Mattel, Inc., 144A 6,75% 31/12/2025 USD 310.000 278.149 0,17
Mattel, Inc. 3,15% 15/03/2023 USD 125.000 102.500 0,06
MPH Acquisition Holdings LLC, 144A
7,125% 01/06/2024 USD 676.000 627.703 0,39
Nabors Industries, Inc. 5,75% 01/02/2025 USD 147.000 112.845 0,07
Nationstar Mortgage Holdings, Inc., 144A
8,125% 15/07/2023 USD 176.000 173.171 0,11
Nationstar Mortgage Holdings, Inc., 144A
9,125% 15/07/2026 USD 165.000 161.389 0,10
Nationstar Mortgage LLC 6,5%
01/07/2021 USD 162.000 157.453 0,10
Nationstar Mortgage LLC 6,5%
01/06/2022 USD 228.000 223.867 0,14
Neiman Marcus Group Ltd. LLC, 144A 8%
15/10/2021 USD 456.000 184.680 0,11
Netflix, Inc., 144A 5,875% 15/11/2028 USD 183.000 177.496 0,11
Netflix, Inc. 4,875% 15/04/2028 USD 220.000 200.599 0,12
New Albertsons LP 8,7% 01/05/2030 USD 880.000 716.320 0,44
New Albertsons LP 8% 01/05/2031 USD 114.000 93.480 0,06
Nexstar Broadcasting, Inc., 144A 6,125%
15/02/2022 USD 125.000 124.375 0,08
Nexstar Broadcasting, Inc., 144A 5,625%
01/08/2024 USD 100.000 93.750 0,06
NextEra Energy Operating Partners LP,
144A 4,25% 15/09/2024 USD 61.000 56.492 0,03
NextEra Energy Operating Partners LP,
144A 4,5% 15/09/2027 USD 127.000 113.587 0,07
Nielsen Finance LLC, 144A 5%
15/04/2022 USD 218.000 209.618 0,13
Northern Oil and Gas, Inc. 9,293%
15/05/2023 USD 138.349 132.469 0,08
Novelis Corp., 144A 6,25% 15/08/2024 USD 400.000 378.972 0,23
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Novelis Corp., 144A 5,875% 30/09/2026 USD 160.000 141.814 0,09
Nuance Communications, Inc., 144A
5,375% 15/08/2020 USD 47.000 46.941 0,03
Nuance Communications, Inc. 5,625%
15/12/2026 USD 312.000 296.400 0,18
NVA Holdings, Inc., 144A 6,875%
01/04/2026 USD 239.000 213.905 0,13
Oasis Petroleum, Inc., 144A 6,25%
01/05/2026 USD 63.000 53.181 0,03
Owens-Brockway Glass Container, Inc.,
144A 5,875% 15/08/2023 USD 250.000 255.100 0,16
Party City Holdings, Inc., 144A 6,625%
01/08/2026 USD 192.000 172.800 0,11
Peabody Energy Corp., 144A 6%
31/03/2022 USD 146.000 141.978 0,09
PetSmart, Inc., 144A 7,125% 15/03/2023 USD 147.000 83.790 0,05
PetSmart, Inc., 144A 5,875% 01/06/2025 USD 275.000 198.000 0,12
PetSmart, Inc., 144A 8,875% 01/06/2025 USD 135.000 76.950 0,05
PGT Escrow Issuer, Inc., 144A 6,75%
01/08/2026 USD 164.000 161.540 0,10
Pilgrim’s Pride Corp., 144A 5,75%
15/03/2025 USD 545.000 517.349 0,32
Pilgrim’s Pride Corp., 144A 5,875%
30/09/2027 USD 278.000 254.312 0,16
Plains All American Pipeline LP, FRN
6,125% Perpetual USD 310.000 260.400 0,16
Plantronics, Inc., 144A 5,5% 31/05/2023 USD 194.000 180.420 0,11
Polaris Intermediate Corp., 144A 8,407%
01/12/2022 USD 374.500 341.956 0,21
Prime Security Services Borrower LLC,
144A 9,25% 15/05/2023 USD 910.000 937.509 0,58
Quicken Loans, Inc., 144A 5,75%
01/05/2025 USD 167.000 156.145 0,10
Quicken Loans, Inc., 144A 5,25% 15/01/2028 USD 382.000 342.778 0,21
Qwest Corp. 7,25% 15/09/2025 USD 65.000 67.556 0,04
Rackspace Hosting, Inc., 144A 8,625%
15/11/2024 USD 481.000 377.744 0,23
Refinitiv US Holdings, Inc., 144A 6,25%
15/05/2026 USD 85.000 82.265 0,05
Refinitiv US Holdings, Inc., 144A 8,25%
15/11/2026 USD 86.000 78.582 0,05
Reynolds Group Issuer, Inc., FRN, 144A
5,936% 15/07/2021 USD 200.000 199.500 0,12
SBA Communications Corp., REIT 4,875%
15/07/2022 USD 255.000 252.083 0,15
SBA Communications Corp., REIT 4%
01/10/2022 USD 42.000 40.245 0,02
SBA Communications Corp., REIT 4,875%
01/09/2024 USD 97.000 92.629 0,06
Scientific Games International, Inc., 144A
5% 15/10/2025 USD 324.000 292.301 0,18
Scientific Games International, Inc. 10%
01/12/2022 USD 509.000 515.968 0,32
SemGroup Corp. 7,25% 15/03/2026 USD 294.000 273.420 0,17
Seminole Hard Rock Entertainment, Inc.,
144A 5,875% 15/05/2021 USD 500.000 500.000 0,31
SESI LLC 7,75% 15/09/2024 USD 90.000 71.998 0,04
Sinclair Television Group, Inc., 144A
5,875% 15/03/2026 USD 253.000 234.657 0,14
Sinclair Television Group, Inc., 144A
5,125% 15/02/2027 USD 100.000 88.375 0,05
Sirius XM Radio, Inc., 144A 6%
15/07/2024 USD 55.000 55.269 0,03
Sirius XM Radio, Inc., 144A 5,375%
15/04/2025 USD 360.000 344.700 0,21
Sirius XM Radio, Inc., 144A 5,375%
15/07/2026 USD 150.000 143.296 0,09
Sirius XM Radio, Inc., 144A 5%
01/08/2027 USD 185.000 169.318 0,10
Six Flags Entertainment Corp., 144A
4,875% 31/07/2024 USD 114.000 107.587 0,07
Solera LLC, 144A 10,5% 01/03/2024 USD 254.000 270.510 0,17
Sotheby’s, 144A 4,875% 15/12/2025 USD 275.000 248.875 0,15
Springleaf Finance Corp. 7,75%
01/10/2021 USD 123.000 123.845 0,08
Springleaf Finance Corp. 5,625%
15/03/2023 USD 688.000 637.735 0,39
Springleaf Finance Corp. 6,875%
15/03/2025 USD 65.000 58.240 0,04
Springleaf Finance Corp. 7,125%
15/03/2026 USD 316.000 285.811 0,18
Sprint Communications, Inc., 144A 7%
01/03/2020 USD 146.000 149.467 0,09
Standard Industries, Inc., 144A 5%
15/02/2027 USD 35.000 30.712 0,02
Standard Industries, Inc., 144A 4,75%
15/01/2028 USD 344.000 287.777 0,18
Staples, Inc., 144A 8,5% 15/09/2025 USD 830.000 743.473 0,46
Station Casinos LLC, 144A 5% 01/10/2025 USD 294.000 266.805 0,16
Steel Dynamics, Inc. 5,25% 15/04/2023 USD 55.000 54.477 0,03

Steel Dynamics, Inc. 4,125% 15/09/2025 USD 20.000 18.389 0,01
Steel Dynamics, Inc. 5,125% 01/10/2021 USD 55.000 55.243 0,03
Stevens Holding Co., Inc., 144A 6,125%
01/10/2026 USD 147.000 144.427 0,09
Summit Materials LLC, 144A 5,125%
01/06/2025 USD 200.000 180.500 0,11
Sunoco LP 4,875% 15/01/2023 USD 124.000 121.575 0,07
Sunoco LP 5,5% 15/02/2026 USD 116.000 109.910 0,07
Sunoco LP 5,875% 15/03/2028 USD 54.000 50.511 0,03
Symantec Corp., 144A 5% 15/04/2025 USD 280.000 260.515 0,16
Syniverse Holdings, Inc. 9,125%
15/01/2019 USD 12.000 11.910 0,01
Talen Energy Supply LLC 6,5%
01/06/2025 USD 522.000 373.230 0,23
Tallgrass Energy Partners LP, 144A 5,5%
15/09/2024 USD 140.000 137.200 0,08
Tallgrass Energy Partners LP, 144A 5,5%
15/01/2028 USD 65.000 62.075 0,04
Talos Production LLC 11% 03/04/2022 USD 23.686 22.827 0,01
Targa Resources Partners LP 5,25%
01/05/2023 USD 300.000 296.091 0,18
Targa Resources Partners LP 4,25%
15/11/2023 USD 252.000 235.136 0,14
Targa Resources Partners LP 5,125%
01/02/2025 USD 61.000 57.567 0,04
Targa Resources Partners LP 5%
15/01/2028 USD 110.000 100.100 0,06
Team Health Holdings, Inc., 144A 6,375%
01/02/2025 USD 776.000 632.440 0,39
TEGNA, Inc., 144A 5,5% 15/09/2024 USD 15.000 14.588 0,01
Tenet Healthcare Corp., 144A 7,5%
01/01/2022 USD 60.000 61.514 0,04
Terraform Global Operating LLC, 144A
6,125% 01/03/2026 USD 88.000 82.060 0,05
TerraForm Power Operating LLC, 144A
4,25% 31/01/2023 USD 282.000 265.568 0,16
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 189.000 167.265 0,10
TerraForm Power Operating LLC, STEP,
144A 6,625% 15/06/2025 USD 118.000 119.622 0,07
T-Mobile USA, Inc. 6% 15/04/2024 USD 199.000 199.372 0,12
T-Mobile USA, Inc. 6,375% 01/03/2025 USD 642.000 650.850 0,40
T-Mobile USA, Inc. 4,5% 01/02/2026 USD 461.000 429.378 0,26
T-Mobile USA, Inc. 4,75% 01/02/2028 USD 147.000 136.345 0,08
Tronox, Inc., 144A 6,5% 15/04/2026 USD 201.000 168.955 0,10
Tutor Perini Corp., 144A 6,875%
01/05/2025 USD 682.000 635.965 0,39
United Continental Holdings, Inc. 5%
01/02/2024 USD 254.000 249.005 0,15
Univision Communications, Inc., 144A
5,125% 15/05/2023 USD 130.000 117.197 0,07
Univision Communications, Inc., 144A
5,125% 15/02/2025 USD 421.000 375.957 0,23
US Concrete, Inc. 6,375% 01/06/2024 USD 255.000 237.210 0,15
USA Compression Partners LP, 144A
6,875% 01/04/2026 USD 68.000 65.280 0,04
USIS Merger Sub, Inc., 144A 6,875%
01/05/2025 USD 202.000 185.961 0,11
Valeant Pharmaceuticals International,
Inc., 144A 9,25% 01/04/2026 USD 200.000 202.025 0,12
Valeant Pharmaceuticals International,
Inc., 144A 8,5% 31/01/2027 USD 131.000 127.651 0,08
Verscend Escrow Corp., 144A 9,75%
15/08/2026 USD 51.000 47.848 0,03
Vertiv Group Corp., 144A 9,25%
15/10/2024 USD 1.290.000 1.193.250 0,73
Viacom, Inc., FRN 5,875% 28/02/2057 USD 289.000 263.723 0,16
Viacom, Inc., FRN 6,25% 28/02/2057 USD 170.000 157.374 0,10
Vistra Operations Co. LLC, 144A 5,5%
01/09/2026 USD 55.000 53.716 0,03
W&T Offshore, Inc., 144A 9,75%
01/11/2023 USD 227.000 192.950 0,12
Weatherford International LLC, 144A
9,875% 01/03/2025 USD 68.000 40.970 0,03
Windstream Services LLC, 144A 9%
30/06/2025 USD 402.000 272.355 0,17
WMG Acquisition Corp., 144A 4,875%
01/11/2024 USD 70.000 67.375 0,04
WMG Acquisition Corp., 144A 5,5%
15/04/2026 USD 331.000 316.870 0,19
Wyndham Destinations, Inc. 5,341%
01/04/2024 USD 84.000 80.010 0,05
Wyndham Destinations, Inc. 5,69%
01/04/2027 USD 81.000 74.317 0,05
Zayo Group LLC, 144A 5,75% 15/01/2027 USD 152.000 134.697 0,08

69.917.325 42,90

Total obligaciones 93.565.094 57,42
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Obligaciones convertibles

Estados Unidos de América
Liberty Interactive LLC 4% 15/11/2029 USD 230.000 157.450 0,09
Liberty Interactive LLC 3,75%
15/02/2030 USD 165.000 110.061 0,07

267.511 0,16

Total Obligaciones convertibles 267.511 0,16

Renta variable

Estados Unidos de América
Penn Virginia Corp. USD 314 17.091 0,01

17.091 0,01

Total de valores de renta variable 17.091 0,01

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 93.849.696 57,59

Otros valores mobiliarios e instrumentos del mercado monetario

Obligaciones

India
UPL Ltd. 6,875% 15/04/2022* USD 1.066.000 650.260 0,40

650.260 0,40

Estados Unidos de América
Avaya, Inc. 7% 01/04/2019* USD 1.469.000 147 0,00
NewPage Corp. 11,375% 31/12/2014§* USD 170.629 0 0,00
Texas Competitive Electric Holdings Co.
LLC 11,5% 01/10/2020* USD 2.750.000 9.625 0,01
UPL 7,125% 15/04/2025* USD 357.000 199.920 0,12

209.692 0,13

Total obligaciones 859.952 0,53

Obligaciones convertibles

Estados Unidos de América
Claire’s Stores, Inc. 0%* USD 274 436.117 0,26

436.117 0,26

Total Obligaciones convertibles 436.117 0,26

Renta variable

Estados Unidos de América
Claires Holdings GmbH* USD 486 421.202 0,26
Goodman Private* USD 6.434 0 0,00
Goodman Private Preferred Shares
Preference* USD 7.655 1 0,00
Vistra Energy Corp. Rights 31/12/2049* USD 47.096 36.499 0,02

457.702 0,28

Total de valores de renta variable 457.702 0,28

Total otros valores mobiliarios e instrumentos del mercado
monetario 1.753.771 1,07

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 7.495.077 7.495.077 4,60

7.495.077 4,60

Total Esquemas de inversión colectiva - OICVM 7.495.077 4,60

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 7.495.077 4,60

Total de inversiones 157.360.929 96,56

Efectivo (319.837) (0,20)

Otro activo/(pasivo) 5.918.047 3,64

Patrimonio neto total 162.959.139 100,00

§ El título-valor se encuentra actualmente en situación de impago.
* El título-valor se valora al valor razonable bajo la dirección del Consejo de Administración.
† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 70,45
Luxemburgo 8,18
Canadá 5,96
Reino Unido 3,05
Islas Caimán 2,23
Supranacional 2,05
Países Bajos 1,08
México 0,82
Francia 0,79
Irlanda 0,60
India 0,40
Australia 0,19
Finlandia 0,19
Italia 0,18
Bermudas 0,14
Dinamarca 0,13
Alemania 0,12
Total de inversiones 96,56
Efectivo y otro activo/(pasivo) 3,44

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 73,98
Canadá 6,11
Luxemburgo 5,84
Reino Unido 3,10
Islas Caimán 2,40
Supranacional 1,81
México 1,20
Países Bajos 1,17
Francia 1,13
Irlanda 0,64
Bermudas 0,58
Australia 0,28
Alemania 0,21
Finlandia 0,20
Italia 0,14
Total de inversiones 98,79
Efectivo y otro activo/(pasivo) 1,21

Total 100,00
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Inversiones Moneda
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USD

%
del
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neto



JPMorgan Funds - US High Yield Plus Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 6.913 USD 7.899 03/01/2019 RBC 6 -
EUR 6.329 USD 7.165 07/01/2019 ANZ 74 -
EUR 171.970 USD 195.064 07/01/2019 Barclays 1.648 -
EUR 26.925 USD 30.704 07/01/2019 BNP Paribas 95 -
EUR 347.956 USD 397.545 07/01/2019 HSBC 471 -
EUR 265.953 USD 302.457 07/01/2019 National Australia Bank 1.759 -
EUR 269.644 USD 307.661 07/01/2019 Societe Generale 775 -
EUR 373.154 USD 423.653 10/01/2019 Societe Generale 3.291 0,01
EUR 331.055 USD 377.857 10/01/2019 State Street 920 -
GBP 804 USD 1.026 07/01/2019 Societe Generale 3 -
USD 7.363 EUR 6.432 04/01/2019 RBC 7 -
USD 10.909 EUR 9.533 07/01/2019 Barclays 4 -
USD 326.349 EUR 285.107 07/01/2019 Merrill Lynch 224 -
USD 577.002 EUR 503.000 07/01/2019 Standard Chartered 1.637 -
USD 450.291 EUR 392.828 10/01/2019 ANZ 836 -
USD 260.413 EUR 226.899 10/01/2019 Barclays 806 -
USD 30.681 EUR 26.605 10/01/2019 Morgan Stanley 242 -
USD 287.105 EUR 250.098 10/01/2019 RBC 954 -
USD 435.844 EUR 380.392 10/01/2019 Standard Chartered 619 -
USD 397.264 EUR 345.828 05/02/2019 Standard Chartered 668 -
USD 3.324 GBP 2.587 10/01/2019 National Australia Bank 11 -
USD 1.436 GBP 1.104 10/01/2019 Standard Chartered 23 -

Total plusvalías latentes sobre contratos de divisas a plazo 15.073 0,01

EUR 5.985 USD 6.872 10/01/2019 National Australia Bank (24) -
EUR 68.830.557 USD 79.462.944 10/01/2019 Standard Chartered (710.464) (0,44)
EUR 17.805 USD 20.482 10/01/2019 State Street (111) -
EUR 98.812 USD 114.241 10/01/2019 UBS (1.185) -
EUR 187.678 USD 215.529 05/02/2019 Merrill Lynch (299) -
EUR 6.432 USD 7.383 05/02/2019 RBC (6) -
GBP 781 USD 1.001 07/01/2019 Morgan Stanley - -
GBP 771 USD 1.018 10/01/2019 RBC (31) -
GBP 158.348 USD 208.809 10/01/2019 UBS (6.038) (0,01)
USD 24.995 EUR 21.918 02/01/2019 BNP Paribas (68) -
USD 146.537 EUR 129.075 07/01/2019 Barclays (1.107) -
USD 19.732 EUR 17.303 07/01/2019 BNP Paribas (60) -
USD 4.530 EUR 3.975 07/01/2019 Citibank (17) -
USD 333.150 EUR 292.020 07/01/2019 HSBC (882) -
USD 347.138 EUR 304.881 07/01/2019 RBC (1.605) -
USD 841.631 EUR 737.403 07/01/2019 State Street (1.860) -
USD 152.801 EUR 134.477 07/01/2019 Toronto-Dominion Bank (1.023) -
USD 283.722 EUR 249.843 10/01/2019 Barclays (2.137) -
USD 277.119 EUR 244.533 10/01/2019 Deutsche Bank (2.663) -
USD 1.240.405 EUR 1.089.213 10/01/2019 Standard Chartered (5.818) -
USD 155.748 EUR 137.586 10/01/2019 UBS (1.671) -
USD 7.921 EUR 6.913 05/02/2019 RBC (7) -
USD 1.270 GBP 1.002 07/01/2019 BNP Paribas (14) -
USD 1.611 GBP 1.273 07/01/2019 HSBC (18) -
USD 3.197 GBP 2.519 07/01/2019 Merrill Lynch (29) -
USD 1.055 GBP 833 05/02/2019 Standard Chartered (13) -

Total de minusvalías latentes sobre contratos de divisas a plazo (737.150) (0,45)

Minusvalías netas latentes sobre contratos de divisas a plazo (722.077) (0,44)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Canadá
Canadian Pacific Railway Ltd. USD 63.815 11.400.231 2,45

11.400.231 2,45

Estados Unidos de América
Alphabet, Inc. ‘A’ USD 1.116 1.168.106 0,25
Altice USA, Inc. ‘A’ USD 1.206.866 19.653.813 4,22
Berkshire Hathaway, Inc. ‘A’ USD 63 19.299.420 4,15
Berkshire Hathaway, Inc. ‘B’ USD 122.784 25.073.721 5,39
Cigna Corp. USD 226.441 43.202.678 9,28
Constellation Brands, Inc. ‘A’ USD 128.966 20.904.744 4,49
Discovery, Inc. ‘A’ USD 241.231 5.935.489 1,28
Fiserv, Inc. USD 232.207 17.018.451 3,66
Mastercard, Inc. ‘A’ USD 3.458 646.767 0,14
Microsoft Corp. USD 45.417 4.585.754 0,99
NextEra Energy, Inc. USD 126.634 21.841.199 4,69
PayPal Holdings, Inc. USD 27.617 2.299.667 0,49
Thermo Fisher Scientific, Inc. USD 147.841 33.242.049 7,14
T-Mobile US, Inc. USD 82.545 5.218.907 1,12
UnitedHealth Group, Inc. USD 138.789 34.557.073 7,43
Verizon Communications, Inc. USD 117.979 6.513.031 1,40
Visa, Inc. ‘A’ USD 3.521 460.776 0,10
Walt Disney Co. (The) USD 43.839 4.770.779 1,02
WEC Energy Group, Inc. USD 46.901 3.224.913 0,69

269.617.337 57,93

Total de valores de renta variable 281.017.568 60,38

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

281.017.568 60,38

Total de inversiones 281.017.568 60,38

Depósitos a plazo

Estados Unidos de América
Time Deposit 2,38% 02/01/2019 USD 22.000.000 22.000.000 4,73

22.000.000 4,73

Total de depósitos a plazo 22.000.000 4,73

Efectivo 162.971.600 35,02

Otro activo/(pasivo) (591.780) (0,13)

Patrimonio neto total 465.397.388 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 62,66
Canadá 2,45
Total de inversiones y equivalentes de efectivo 65,11
Efectivo y otro activo/(pasivo) 34,89

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 79,09
Islas Caimán 3,41
Canadá 2,98
Total de inversiones 85,48
Efectivo y otro activo/(pasivo) 14,52

Total 100,00
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor
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mercado

USD

%
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patrimonio
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USD

%
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 18.198 USD 20.794 03/01/2019 RBC 16 -
EUR 294.533 USD 333.474 07/01/2019 ANZ 3.432 -
EUR 52.751 USD 60.234 07/01/2019 Barclays 106 -
EUR 2.278.519 USD 2.598.291 07/01/2019 BNP Paribas 8.032 -
EUR 135.710 USD 154.638 07/01/2019 Citibank 596 -
EUR 34.276 USD 38.983 07/01/2019 National Australia Bank 224 -
EUR 971.908 USD 1.104.577 07/01/2019 RBC 7.157 -
EUR 201.330 USD 228.701 07/01/2019 Toronto-Dominion Bank 1.593 -
EUR 252.368 USD 286.167 17/01/2019 BNP Paribas 2.763 -
EUR 989.834 USD 1.130.912 17/01/2019 Citibank 2.325 -
EUR 1.484.030 USD 1.692.548 17/01/2019 HSBC 6.481 -
EUR 39.884 USD 45.491 17/01/2019 National Australia Bank 170 -
EUR 1.706.157 USD 1.938.267 17/01/2019 RBC 15.069 0,01
EUR 216.052 USD 245.949 17/01/2019 Toronto-Dominion Bank 1.404 -
GBP 4.500 USD 5.758 07/01/2019 ANZ 4 -
GBP 1.082 USD 1.362 07/01/2019 Citibank 24 -
GBP 11.870 USD 14.905 07/01/2019 Merrill Lynch 293 -
GBP 16.501 USD 21.081 17/01/2019 Toronto-Dominion Bank 58 -
GBP 1.500 USD 1.907 05/02/2019 ANZ 17 -
GBP 11.520 USD 14.702 05/02/2019 Merrill Lynch 71 -
JPY 178.840.895 USD 1.580.762 07/01/2019 HSBC 45.443 0,01
JPY 204.724.623 USD 1.811.356 07/01/2019 Standard Chartered 50.211 0,01
JPY 779.142.998 USD 7.036.593 07/01/2019 UBS 48.176 0,01
JPY 21.802.061.950 USD 193.848.454 17/01/2019 Barclays 4.562.868 0,98
JPY 211.387.492 USD 1.872.854 17/01/2019 Merrill Lynch 50.894 0,01
JPY 224.887.971 USD 1.987.287 17/01/2019 Standard Chartered 59.323 0,02
JPY 170.093.490 USD 1.547.589 05/02/2019 Merrill Lynch 2.656 -
SEK 297.580 USD 33.041 03/01/2019 BNP Paribas 215 -
SEK 17.033 USD 1.900 04/01/2019 Toronto-Dominion Bank 4 -
SEK 23.933 USD 2.649 07/01/2019 Citibank 27 -
SEK 12.652 USD 1.398 07/01/2019 HSBC 16 -
SEK 325.793 USD 35.898 07/01/2019 Merrill Lynch 522 -
SEK 17.839.322 USD 1.994.792 17/01/2019 BNP Paribas 1.208 -
SEK 103.290 USD 11.538 17/01/2019 Citibank 19 -
SEK 198.275 USD 22.020 17/01/2019 Merrill Lynch 164 -
SEK 158.330 USD 17.576 17/01/2019 Societe Generale 139 -
SEK 673.520 USD 74.472 17/01/2019 Toronto-Dominion Bank 886 -
USD 29.500 EUR 25.779 07/01/2019 Barclays 11 -
USD 1.320.463 EUR 1.153.796 07/01/2019 RBC 674 -
USD 777.407 EUR 676.754 07/01/2019 Standard Chartered 3.291 -
USD 87.862 EUR 76.473 17/01/2019 ANZ 310 -
USD 1.367 EUR 1.190 17/01/2019 Citibank 4 -
USD 105.981 EUR 92.503 17/01/2019 Deutsche Bank 77 -
USD 34.552 EUR 29.920 17/01/2019 National Australia Bank 298 -
USD 1.021.022 EUR 890.498 17/01/2019 Toronto-Dominion Bank 1.513 -
USD 7.902 EUR 6.877 05/02/2019 BNP Paribas 16 -
USD 532.097 EUR 463.591 05/02/2019 RBC 449 -
USD 9.534 GBP 7.318 17/01/2019 Goldman Sachs 160 -
USD 23.650 GBP 18.388 17/01/2019 National Australia Bank 94 -
USD 18.358 GBP 14.102 17/01/2019 RBC 293 -

Total plusvalías latentes sobre contratos de divisas a plazo 4.879.796 1,05

EUR 6.877 USD 7.881 04/01/2019 BNP Paribas (17) -
EUR 463.591 USD 530.677 04/01/2019 RBC (521) -
EUR 59.658 USD 68.386 17/01/2019 ANZ (85) -
EUR 33.708 USD 38.805 17/01/2019 Deutsche Bank (214) -
EUR 26.380.865 USD 30.488.416 17/01/2019 Goldman Sachs (285.613) (0,06)
EUR 711.903 USD 817.512 17/01/2019 National Australia Bank (2.472) -
EUR 82.617.631 USD 95.473.930 17/01/2019 Toronto-Dominion Bank (887.038) (0,19)
EUR 945.708 USD 1.084.868 05/02/2019 BNP Paribas (327) -
GBP 13.391 USD 17.177 07/01/2019 Barclays (32) -
GBP 1.295.623 USD 1.708.938 17/01/2019 Barclays (49.221) (0,01)
GBP 901 USD 1.179 17/01/2019 Citibank (24) -
GBP 9.630 USD 12.572 17/01/2019 National Australia Bank (236) -
GBP 11.865 USD 15.202 17/01/2019 RBC (3) -
GBP 17.333 USD 22.611 17/01/2019 Societe Generale (407) -
SEK 142.779 USD 16.002 05/02/2019 Merrill Lynch (1) -
USD 86.841 EUR 76.151 02/01/2019 BNP Paribas (237) -
USD 1.636 EUR 1.440 07/01/2019 ANZ (11) -
USD 383.955 EUR 337.307 07/01/2019 Barclays (1.879) -
USD 1.402.271 EUR 1.232.786 07/01/2019 BNP Paribas (7.872) -
USD 4.264.789 EUR 3.745.367 07/01/2019 RBC (19.413) (0,01)
USD 18.220 EUR 16.066 17/01/2019 ANZ (174) -
USD 703.138 EUR 616.088 17/01/2019 Citibank (2.206) -
USD 422.301 EUR 370.331 17/01/2019 National Australia Bank (1.682) -
USD 1.416.275 EUR 1.247.677 17/01/2019 RBC (12.159) -
USD 766.281 EUR 672.195 17/01/2019 Toronto-Dominion Bank (3.298) -
USD 20.852 EUR 18.198 05/02/2019 RBC (18) -
USD 1.904 GBP 1.500 04/01/2019 ANZ (17) -
USD 32.798 GBP 25.888 07/01/2019 Barclays (349) -
USD 24.193 GBP 19.080 07/01/2019 BNP Paribas (236) -
USD 24.173 GBP 18.929 07/01/2019 Merrill Lynch (62) -
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

USD 10.411 GBP 8.200 07/01/2019 RBC (88) -
USD 12.289 GBP 9.744 07/01/2019 Standard Chartered (186) -
USD 2.312.052 JPY 260.846.429 07/01/2019 Barclays (59.832) (0,01)
USD 3.853.549 JPY 430.579.381 07/01/2019 Merrill Lynch (61.722) (0,01)
USD 1.518.865 JPY 171.275.518 07/01/2019 Morgan Stanley (38.549) (0,01)
USD 1.583.087 JPY 177.446.978 07/01/2019 RBC (30.443) (0,01)
USD 1.098.310 JPY 122.560.210 07/01/2019 Standard Chartered (16.134) (0,01)
USD 2.679.358 JPY 301.465.483 17/01/2019 Standard Chartered (64.152) (0,02)
USD 12.508.289 JPY 1.416.123.523 17/01/2019 Toronto-Dominion Bank (379.251) (0,08)
USD 7.052.887 JPY 779.142.998 05/02/2019 UBS (48.279) (0,01)
USD 11.722 SEK 104.865 07/01/2019 BNP Paribas (1) -
USD 99.503 SEK 896.150 07/01/2019 Merrill Lynch (679) -
USD 55.543 SEK 503.050 07/01/2019 Standard Chartered (694) -
USD 3.886 SEK 34.972 07/01/2019 Toronto-Dominion Bank (23) -
USD 15.929 SEK 143.611 17/01/2019 BNP Paribas (139) -
USD 34.335 SEK 309.993 17/01/2019 Goldman Sachs (349) -
USD 42.956 SEK 385.273 17/01/2019 HSBC (151) -
USD 11.424 SEK 102.767 17/01/2019 Merrill Lynch (74) -
USD 11.608 SEK 104.946 17/01/2019 Standard Chartered (135) -
USD 33.129 SEK 297.580 05/02/2019 BNP Paribas (220) -
USD 1.905 SEK 17.033 05/02/2019 Toronto-Dominion Bank (4) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.976.929) (0,43)

Plusvalías netas latentes sobre contratos de divisas a plazo 2.902.867 0,62

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

S&P 500 Emini Index, 15/03/2019 (184) USD (23.021.850) (118.438) (0,03)

Total minusvalías latentes sobre contratos de futuros financieros (118.438) (0,03)

Minusvalías netas latentes sobre contratos de futuros financieros (118.438) (0,03)

Contratos de swaps de rentabilidad total

Descripción Moneda
Fecha de
vencimiento Contraparte

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 21 Títulos USD 01/11/2021 UBS (84.573.571) (656.815) (0,14)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (656.815) (0,14)

Minusvalías netas latentes sobre contratos de swaps de rentabilidad total (656.815) (0,14)

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
USD

% de exposición
global de la cesta

Estados Unidos de América (77.556.839) 91,70
Irlanda (5.045.366) 5,97
Países Bajos (1.971.366) 2,33

(84.573.571) 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Everest Re Group Ltd. USD 422 91.135 0,14

91.135 0,14

Canadá
Magna International, Inc. USD 3.600 163.494 0,24

163.494 0,24

Irlanda
Accenture plc ‘A’ USD 534 75.150 0,11
Allergan plc USD 1.313 174.852 0,26
Eaton Corp. plc USD 6.323 434.106 0,65
Ingersoll-Rand plc USD 2.754 251.426 0,38
Linde plc USD 764 119.169 0,18
Medtronic plc USD 6.981 631.396 0,95

1.686.099 2,53

Jersey
Aptiv plc USD 1.222 74.524 0,11

74.524 0,11

Liberia
Royal Caribbean Cruises Ltd. USD 675 65.343 0,10

65.343 0,10

Países Bajos
Mylan NV USD 1.642 45.180 0,07

45.180 0,07

Suiza
TE Connectivity Ltd. USD 1.059 79.515 0,12

79.515 0,12

Estados Unidos de América
AbbVie, Inc. USD 1.764 163.858 0,25
Adobe, Inc. USD 1.777 399.301 0,60
Advance Auto Parts, Inc. USD 856 133.057 0,20
Agilent Technologies, Inc. USD 1.021 68.458 0,10
Alexion Pharmaceuticals, Inc. USD 1.936 193.039 0,29
Alliance Data Systems Corp. USD 657 97.959 0,15
Allstate Corp. (The) USD 1.133 93.099 0,14
Alphabet, Inc. ‘A’ USD 1.137 1.190.087 1,79
Alphabet, Inc. ‘C’ USD 1.105 1.147.752 1,73
Altria Group, Inc. USD 5.078 247.705 0,37
Amazon.com, Inc. USD 1.416 2.136.935 3,21
Ameren Corp. USD 1.369 88.609 0,13
American Express Co. USD 1.048 99.335 0,15
American International Group, Inc. USD 9.126 353.313 0,53
Amgen, Inc. USD 919 178.828 0,27
Analog Devices, Inc. USD 8.363 718.674 1,08
Anthem, Inc. USD 1.378 358.604 0,54
Apple, Inc. USD 14.121 2.229.847 3,35
AT&T, Inc. USD 7.395 209.242 0,31
Automatic Data Processing, Inc. USD 4.909 639.348 0,96
AutoZone, Inc. USD 633 529.033 0,80
AvalonBay Communities, Inc., REIT USD 1.746 301.944 0,45
Avery Dennison Corp. USD 935 83.771 0,13
Bank of America Corp. USD 41.746 1.024.238 1,54
Bank of New York Mellon Corp. (The) USD 1.366 64.503 0,10
Becton Dickinson and Co. USD 913 205.297 0,31
Berkshire Hathaway, Inc. ‘B’ USD 6.003 1.225.873 1,84
Best Buy Co., Inc. USD 4.107 215.474 0,32
Biogen, Inc. USD 933 280.245 0,42
Boeing Co. (The) USD 1.149 369.984 0,56
Booking Holdings, Inc. USD 84 145.811 0,22
BorgWarner, Inc. USD 1.389 47.802 0,07
Boston Scientific Corp. USD 18.945 665.633 1,00
Bristol-Myers Squibb Co. USD 4.337 223.572 0,34
Broadcom, Inc. USD 1.618 414.977 0,62
Capital One Financial Corp. USD 5.526 414.864 0,62
Caterpillar, Inc. USD 3.050 386.618 0,58
Celanese Corp. USD 1.893 170.001 0,26
Celgene Corp. USD 3.106 198.039 0,30
Charles Schwab Corp. (The) USD 6.564 270.305 0,41
Charter Communications, Inc. ‘A’ USD 1.577 448.877 0,67
Chevron Corp. USD 8.291 905.253 1,36
Cigna Corp. USD 3.216 613.581 0,92
Cintas Corp. USD 195 32.620 0,05

Cisco Systems, Inc. USD 4.441 191.607 0,29
Citigroup, Inc. USD 12.101 627.679 0,94
Citizens Financial Group, Inc. USD 2.559 75.836 0,11
CME Group, Inc. USD 1.144 214.912 0,32
Coca-Cola Co. (The) USD 17.546 829.136 1,25
Comcast Corp. ‘A’ USD 17.795 603.162 0,91
Concho Resources, Inc. USD 717 74.414 0,11
Constellation Brands, Inc. ‘A’ USD 224 36.309 0,05
Cummins, Inc. USD 1.447 191.641 0,29
CVS Health Corp. USD 4.423 290.348 0,44
Danaher Corp. USD 1.864 192.421 0,29
Deere & Co. USD 943 139.903 0,21
Delta Air Lines, Inc. USD 4.549 229.633 0,35
Diamondback Energy, Inc. USD 2.937 273.126 0,41
Digital Realty Trust, Inc., REIT USD 486 51.671 0,08
Discovery, Inc. ‘A’ USD 5.030 123.763 0,19
DISH Network Corp. ‘A’ USD 1.874 46.569 0,07
Dollar General Corp. USD 3.592 385.009 0,58
Dollar Tree, Inc. USD 1.412 124.701 0,19
DowDuPont, Inc. USD 13.974 746.421 1,12
Eastman Chemical Co. USD 4.246 310.489 0,47
Electronic Arts, Inc. USD 3.352 267.171 0,40
Eli Lilly & Co. USD 4.497 518.077 0,78
EOG Resources, Inc. USD 5.644 496.898 0,75
Equinix, Inc., REIT USD 275 96.709 0,15
Equity Residential, REIT USD 1.334 87.690 0,13
Estee Lauder Cos., Inc. (The) ‘A’ USD 1.698 221.122 0,33
Evergy, Inc. USD 909 51.386 0,08
Exelon Corp. USD 10.827 483.696 0,73
Expedia Group, Inc. USD 2.208 250.354 0,38
Exxon Mobil Corp. USD 4.241 291.717 0,44
Facebook, Inc. ‘A’ USD 4.031 532.132 0,80
Federal Realty Investment Trust, REIT USD 1.189 140.629 0,21
Fidelity National Information Services, Inc. USD 3.994 405.391 0,61
First Data Corp. ‘A’ USD 3.060 51.806 0,08
Ford Motor Co. USD 15.628 119.789 0,18
Freeport-McMoRan, Inc. USD 6.116 63.025 0,09
Gilead Sciences, Inc. USD 4.831 303.749 0,46
Goldman Sachs Group, Inc. (The) USD 1.223 202.235 0,30
H&R Block, Inc. USD 1.273 32.162 0,05
Harris Corp. USD 417 55.580 0,08
Hartford Financial Services Group, Inc.
(The) USD 5.652 247.812 0,37
HD Supply Holdings, Inc. USD 1.830 68.561 0,10
Hewlett Packard Enterprise Co. USD 18.880 248.555 0,37
Hilton Worldwide Holdings, Inc. USD 2.886 206.089 0,31
Home Depot, Inc. (The) USD 4.670 802.189 1,21
Honeywell International, Inc. USD 5.198 683.641 1,03
Host Hotels & Resorts, Inc., REIT USD 5.386 89.488 0,13
HP, Inc. USD 10.535 216.336 0,33
Huntington Bancshares, Inc. USD 7.901 93.864 0,14
Huntington Ingalls Industries, Inc. USD 336 64.252 0,10
Illinois Tool Works, Inc. USD 694 87.527 0,13
Illumina, Inc. USD 471 142.475 0,21
Intel Corp. USD 2.956 139.774 0,21
Intercontinental Exchange, Inc. USD 4.271 319.279 0,48
Intuitive Surgical, Inc. USD 255 122.151 0,18
Johnson & Johnson USD 6.453 828.694 1,25
KeyCorp USD 22.317 326.386 0,49
L3 Technologies, Inc. USD 513 88.167 0,13
Lennar Corp. ‘A’ USD 3.866 150.561 0,23
Lincoln National Corp. USD 3.977 203.722 0,31
Lowe’s Cos., Inc. USD 2.969 273.786 0,41
Macy’s, Inc. USD 3.172 94.304 0,14
Marathon Petroleum Corp. USD 7.851 459.951 0,69
Marsh & McLennan Cos., Inc. USD 1.158 91.887 0,14
Masco Corp. USD 7.208 208.888 0,31
Mastercard, Inc. ‘A’ USD 1.044 195.265 0,29
Merck & Co., Inc. USD 9.324 710.489 1,07
MetLife, Inc. USD 8.350 341.974 0,51
Microchip Technology, Inc. USD 648 46.627 0,07
Micron Technology, Inc. USD 1.451 46.309 0,07
Microsoft Corp. USD 30.035 3.032.634 4,56
Molson Coors Brewing Co. ‘B’ USD 4.836 271.009 0,41
Mondelez International, Inc. ‘A’ USD 15.004 600.085 0,90
Morgan Stanley USD 14.463 572.518 0,86
Motorola Solutions, Inc. USD 319 36.155 0,05
Nektar Therapeutics USD 590 19.730 0,03
Netflix, Inc. USD 1.611 424.176 0,64
Newmont Mining Corp. USD 1.492 51.094 0,08
NextEra Energy, Inc. USD 3.988 687.830 1,03
Norfolk Southern Corp. USD 3.887 579.552 0,87
NVIDIA Corp. USD 3.343 451.806 0,68
Occidental Petroleum Corp. USD 6.347 388.341 0,58
ONEOK, Inc. USD 4.051 216.749 0,33
Oracle Corp. USD 10.129 458.793 0,69
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O’Reilly Automotive, Inc. USD 901 308.813 0,46
PACCAR, Inc. USD 5.235 299.311 0,45
Packaging Corp. of America USD 410 34.065 0,05
Parsley Energy, Inc. ‘A’ USD 1.832 29.083 0,04
PayPal Holdings, Inc. USD 6.478 539.423 0,81
PepsiCo, Inc. USD 6.721 739.176 1,11
Pfizer, Inc. USD 24.184 1.051.278 1,58
PG&E Corp. USD 912 22.029 0,03
Philip Morris International, Inc. USD 9.111 610.528 0,92
Pioneer Natural Resources Co. USD 2.859 375.701 0,56
Principal Financial Group, Inc. USD 1.528 66.812 0,10
Procter & Gamble Co. (The) USD 3.801 348.115 0,52
Prologis, Inc., REIT USD 6.042 353.155 0,53
Prudential Financial, Inc. USD 1.475 119.615 0,18
Public Service Enterprise Group, Inc. USD 1.523 77.886 0,12
PVH Corp. USD 2.401 223.077 0,34
Raytheon Co. USD 1.537 236.175 0,36
Regions Financial Corp. USD 7.424 99.147 0,15
Ross Stores, Inc. USD 6.339 519.323 0,78
salesforce.com, Inc. USD 5.333 721.262 1,08
Sempra Energy USD 3.056 329.101 0,49
Snap-on, Inc. USD 1.459 211.650 0,32
Stanley Black & Decker, Inc. USD 2.341 280.791 0,42
State Street Corp. USD 1.301 82.327 0,12
SunTrust Banks, Inc. USD 5.928 295.718 0,44
T Rowe Price Group, Inc. USD 3.173 292.043 0,44
TD Ameritrade Holding Corp. USD 4.835 236.722 0,36
Texas Instruments, Inc. USD 8.702 820.468 1,23
Thermo Fisher Scientific, Inc. USD 1.219 274.092 0,41
T-Mobile US, Inc. USD 4.698 297.031 0,45
Union Pacific Corp. USD 5.434 748.941 1,13
United Continental Holdings, Inc. USD 754 63.592 0,10
United Rentals, Inc. USD 199 20.137 0,03
United Technologies Corp. USD 3.262 345.821 0,52
UnitedHealth Group, Inc. USD 4.247 1.057.461 1,59
Ventas, Inc., REIT USD 1.566 91.995 0,14
Verizon Communications, Inc. USD 14.980 826.971 1,24
Vertex Pharmaceuticals, Inc. USD 1.740 288.292 0,43
Visa, Inc. ‘A’ USD 6.634 868.158 1,30
Vornado Realty Trust, REIT USD 3.788 236.106 0,35
Walt Disney Co. (The) USD 7.027 764.713 1,15
Wells Fargo & Co. USD 14.863 681.246 1,02
Westrock Co. USD 4.336 163.185 0,25
Workday, Inc. ‘A’ USD 1.350 217.627 0,33
Xcel Energy, Inc. USD 9.196 451.110 0,68
Yum! Brands, Inc. USD 3.573 327.841 0,49
Zimmer Biomet Holdings, Inc. USD 4.414 457.489 0,69
Zoetis, Inc. USD 410 34.920 0,05

63.344.430 95,20

Total de valores de renta variable 65.549.720 98,51

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

65.549.720 98,51

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 3.229.413 3.229.413 4,86

3.229.413 4,86

Total Esquemas de inversión colectiva - OICVM 3.229.413 4,86

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 3.229.413 4,86

Total de inversiones 68.779.133 103,37

Efectivo 412.640 0,62

Otro activo/(pasivo) (2.652.323) (3,99)

Patrimonio neto total 66.539.450 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 95,20
Luxemburgo 4,86
Irlanda 2,53
Canadá 0,24
Bermudas 0,14
Suiza 0,12
Jersey 0,11
Liberia 0,10
Países Bajos 0,07
Total de inversiones 103,37
Efectivo y otro activo/(pasivo) (3,37)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 95,14
Irlanda 3,14
Jersey 0,30
Países Bajos 0,13
Liberia 0,09
Bermudas 0,09
Suiza 0,08
Total de inversiones 98,97
Efectivo y otro activo/(pasivo) 1,03

Total 100,00
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JPMorgan Funds - US Research Enhanced Index Equity Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 333.561 USD 381.137 03/01/2019 RBC 287 -
EUR 5.362 USD 6.117 07/01/2019 Barclays 16 -
EUR 652.314 USD 745.002 07/01/2019 BNP Paribas 1.159 -
EUR 10.092 USD 11.477 07/01/2019 National Australia Bank 67 -
EUR 951.471 USD 1.084.865 07/01/2019 RBC 3.492 0,01
EUR 23.722.460 USD 26.973.591 07/01/2019 State Street 161.751 0,24
EUR 5.497 USD 6.224 07/01/2019 UBS 64 -
USD 7.096 EUR 6.190 03/01/2019 BNP Paribas 18 -
USD 1.516 EUR 1.324 04/01/2019 RBC 2 -
USD 28.585 EUR 24.980 07/01/2019 Barclays 11 -
USD 384.751 EUR 336.188 07/01/2019 RBC 196 -
USD 277.254 EUR 241.999 07/01/2019 Standard Chartered 439 -
USD 261.891 EUR 228.273 05/02/2019 BNP Paribas 107 -

Total plusvalías latentes sobre contratos de divisas a plazo 167.609 0,25

EUR 391.688 USD 449.340 05/02/2019 BNP Paribas (151) -
EUR 1.324 USD 1.520 05/02/2019 RBC (1) -
USD 8.957.150 EUR 7.838.905 07/01/2019 Barclays (9.516) (0,02)
USD 1.834.037 EUR 1.611.614 07/01/2019 BNP Paribas (9.436) (0,01)
USD 265.754 EUR 234.774 07/01/2019 Merrill Lynch (2.795) -
USD 1.761.157 EUR 1.544.800 07/01/2019 RBC (5.889) (0,01)
USD 382.205 EUR 333.561 05/02/2019 RBC (324) -

Total de minusvalías latentes sobre contratos de divisas a plazo (28.112) (0,04)

Plusvalías netas latentes sobre contratos de divisas a plazo 139.497 0,21

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

S&P 500 Emini Index, 15/03/2019 8 USD 1.000.950 (19.218) (0,03)

Total minusvalías latentes sobre contratos de futuros financieros (19.218) (0,03)

Minusvalías netas latentes sobre contratos de futuros financieros (19.218) (0,03)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Irlanda
Allegion plc USD 114.765 9.122.670 0,30
Ingersoll-Rand plc USD 134.151 12.247.316 0,41
Linde plc USD 175.010 27.298.060 0,91
Medtronic plc USD 343.832 31.097.885 1,04
Willis Towers Watson plc USD 58.510 8.830.622 0,29

88.596.553 2,95

Jersey
Aptiv plc USD 223.921 13.655.822 0,45

13.655.822 0,45

Liberia
Royal Caribbean Cruises Ltd. USD 170.358 16.491.506 0,55

16.491.506 0,55

Estados Unidos de América
Adobe, Inc. USD 46.372 10.420.020 0,35
Alexion Pharmaceuticals, Inc. USD 115.240 11.490.580 0,38
Allstate Corp. (The) USD 252.361 20.736.503 0,69
Alphabet, Inc. ‘A’ USD 74.738 78.227.517 2,60
Alphabet, Inc. ‘C’ USD 51.482 53.473.839 1,78
Amazon.com, Inc. USD 62.437 94.225.862 3,14
American Express Co. USD 100.023 9.480.680 0,32
Ameriprise Financial, Inc. USD 88.030 9.138.394 0,30
Anthem, Inc. USD 81.810 21.289.825 0,71
Apple, Inc. USD 540.729 85.386.516 2,84
AT&T, Inc. USD 1.098.420 31.079.794 1,03
Automatic Data Processing, Inc. USD 246.939 32.161.335 1,07
AutoZone, Inc. USD 34.267 28.638.817 0,95
Bank of America Corp. USD 2.289.852 56.181.519 1,87
Berkshire Hathaway, Inc. ‘B’ USD 166.739 34.049.771 1,13
Biogen, Inc. USD 78.620 23.615.089 0,79
Boston Scientific Corp. USD 1.168.787 41.065.331 1,37
Bristol-Myers Squibb Co. USD 185.172 9.545.617 0,32
Broadcom, Inc. USD 260.021 66.688.886 2,22
Caterpillar, Inc. USD 129.163 16.372.702 0,54
Celgene Corp. USD 171.418 10.929.612 0,36
Charter Communications, Inc. ‘A’ USD 106.373 30.278.011 1,01
Cigna Corp. USD 169.809 32.397.859 1,08
Citigroup, Inc. USD 535.891 27.796.666 0,93
Coca-Cola Co. (The) USD 697.062 32.939.665 1,10
Comcast Corp. ‘A’ USD 730.739 24.768.398 0,82
Danaher Corp. USD 96.558 9.967.682 0,33
Delta Air Lines, Inc. USD 273.289 13.795.629 0,46
Diamondback Energy, Inc. USD 144.515 13.439.172 0,45
Discovery, Inc. ‘A’ USD 465.326 11.449.346 0,38
Dollar Tree, Inc. USD 150.506 13.291.937 0,44
DowDuPont, Inc. USD 976.155 52.141.319 1,74
Electronic Arts, Inc. USD 354.810 28.280.131 0,94
Eli Lilly & Co. USD 205.569 23.682.577 0,79
EOG Resources, Inc. USD 316.369 27.853.127 0,93
Evergy, Inc. USD 251.390 14.211.077 0,47
Facebook, Inc. ‘A’ USD 191.382 25.264.338 0,84
Fidelity National Information Services,
Inc. USD 212.021 21.520.132 0,72
First Republic Bank USD 158.172 13.540.314 0,45
Fiserv, Inc. USD 175.700 12.877.053 0,43
Gilead Sciences, Inc. USD 154.514 9.715.068 0,32
Home Depot, Inc. (The) USD 253.635 43.568.152 1,45
Honeywell International, Inc. USD 416.837 54.822.402 1,82
Intercontinental Exchange, Inc. USD 137.806 10.301.688 0,34
Johnson & Johnson USD 115.490 14.831.226 0,49
KeyCorp USD 1.475.687 21.581.922 0,72
Lincoln National Corp. USD 345.421 17.694.191 0,59
Lowe’s Cos., Inc. USD 114.157 10.526.988 0,35
Marathon Petroleum Corp. USD 646.423 37.870.692 1,26
Mastercard, Inc. ‘A’ USD 228.738 42.782.012 1,42
Merck & Co., Inc. USD 517.366 39.423.289 1,31
Microsoft Corp. USD 1.423.754 143.756.441 4,78
Mondelez International, Inc. ‘A’ USD 968.996 38.754.995 1,29
Morgan Stanley USD 1.142.722 45.234.650 1,51
Netflix, Inc. USD 60.796 16.007.587 0,53
NextEra Energy, Inc. USD 280.274 48.340.258 1,61
Norfolk Southern Corp. USD 231.082 34.454.326 1,15
NVIDIA Corp. USD 203.908 27.558.166 0,92
Occidental Petroleum Corp. USD 644.548 39.436.669 1,31
O’Reilly Automotive, Inc. USD 23.804 8.158.702 0,27
Packaging Corp. of America USD 7.163 595.138 0,02
Parker-Hannifin Corp. USD 122.046 18.242.216 0,61

Parsley Energy, Inc. ‘A’ USD 734.838 11.665.553 0,39
PayPal Holdings, Inc. USD 225.878 18.808.861 0,63
PepsiCo, Inc. USD 357.602 39.329.068 1,31
Pfizer, Inc. USD 1.893.748 82.321.226 2,74
Philip Morris International, Inc. USD 364.269 24.409.666 0,81
Pioneer Natural Resources Co. USD 241.139 31.688.076 1,05
PPG Industries, Inc. USD 104.150 10.617.051 0,35
Procter & Gamble Co. (The) USD 308.515 28.255.346 0,94
Prologis, Inc., REIT USD 175.742 10.272.120 0,34
Public Service Enterprise Group, Inc. USD 149.510 7.645.941 0,25
PVH Corp. USD 181.181 16.833.527 0,56
Raytheon Co. USD 115.426 17.736.359 0,59
Ross Stores, Inc. USD 256.350 21.001.474 0,70
salesforce.com, Inc. USD 298.879 40.421.890 1,35
Stanley Black & Decker, Inc. USD 240.041 28.791.718 0,96
SunTrust Banks, Inc. USD 285.709 14.252.594 0,47
SVB Financial Group USD 53.919 10.217.111 0,34
Texas Instruments, Inc. USD 612.512 57.750.694 1,92
T-Mobile US, Inc. USD 258.006 16.312.429 0,54
Union Pacific Corp. USD 317.209 43.719.330 1,45
United Technologies Corp. USD 231.386 24.530.387 0,82
UnitedHealth Group, Inc. USD 239.647 59.669.707 1,99
Universal Health Services, Inc. ‘B’ USD 143.082 16.729.863 0,56
Ventas, Inc., REIT USD 117.549 6.905.416 0,23
Verizon Communications, Inc. USD 401.291 22.153.270 0,74
Vertex Pharmaceuticals, Inc. USD 138.693 22.979.350 0,76
Visa, Inc. ‘A’ USD 332.857 43.559.331 1,45
Vornado Realty Trust, REIT USD 253.496 15.800.406 0,53
Walt Disney Co. (The) USD 141.028 15.347.372 0,51
Waste Management, Inc. USD 233.085 20.642.008 0,69
Wells Fargo & Co. USD 940.127 43.090.721 1,43
WEX, Inc. USD 62.968 8.753.811 0,29
Xcel Energy, Inc. USD 410.400 20.132.172 0,67
Yum! Brands, Inc. USD 184.839 16.959.903 0,56
Zimmer Biomet Holdings, Inc. USD 420.769 43.610.603 1,45

2.810.263.774 93,51

Total de valores de renta variable 2.929.007.655 97,46

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

2.929.007.655 97,46

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 39.237.273 39.237.273 1,31

39.237.273 1,31

Total Esquemas de inversión colectiva - OICVM 39.237.273 1,31

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 39.237.273 1,31

Total de inversiones 2.968.244.928 98,77

Efectivo 4.154.243 0,14

Otro activo/(pasivo) 32.952.240 1,09

Patrimonio neto total 3.005.351.411 100,00

† Fondo de Partes relacionadas.
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Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 93,51
Irlanda 2,95
Luxemburgo 1,31
Liberia 0,55
Jersey 0,45
Total de inversiones 98,77
Efectivo y otro activo/(pasivo) 1,23

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 94,37
Irlanda 3,15
Luxemburgo 1,40
Jersey 0,82
Países Bajos 0,24
Total de inversiones 99,98
Efectivo y otro activo/(pasivo) 0,02

Total 100,00
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JPMorgan Funds - US Select Equity Plus Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo (continuación)

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 22.703 USD 25.897 02/01/2019 Morgan Stanley 63 -
EUR 123.631 USD 139.977 07/01/2019 ANZ 1.441 -
EUR 1.127.352 USD 1.284.389 07/01/2019 Barclays 5.152 -
EUR 11.562.678 USD 13.204.050 07/01/2019 BNP Paribas 22.117 -
EUR 1.595.552 USD 1.818.089 07/01/2019 Citibank 7.010 -
EUR 26.953 USD 30.600 07/01/2019 National Australia Bank 231 -
EUR 18.080.121 USD 20.608.373 07/01/2019 RBC 72.883 0,01
EUR 57.917 USD 66.072 07/01/2019 Toronto-Dominion Bank 177 -
EUR 22.661 USD 25.648 07/01/2019 UBS 273 -
EUR 11.539 USD 13.034 17/01/2019 ANZ 177 -
EUR 6.328.180 USD 7.192.496 17/01/2019 BNP Paribas 52.481 -
EUR 3.017.232 USD 3.447.268 17/01/2019 Citibank 7.087 -
EUR 6.775.061 USD 7.728.579 17/01/2019 HSBC 28.021 -
EUR 44.815 USD 50.737 17/01/2019 Morgan Stanley 571 -
EUR 3.643.314 USD 4.154.675 17/01/2019 National Australia Bank 16.466 -
EUR 13.921.047 USD 15.869.725 17/01/2019 RBC 68.139 -
EUR 2.650 USD 3.023 17/01/2019 State Street 10 -
EUR 2.705.070 USD 3.072.530 17/01/2019 Toronto-Dominion Bank 24.438 -
EUR 1.197.377 USD 1.371.993 05/02/2019 RBC 1.162 -
GBP 11.723 USD 14.721 07/01/2019 Merrill Lynch 290 -
GBP 6.406 USD 8.191 17/01/2019 Barclays 15 -
GBP 11.865 USD 14.897 17/01/2019 BNP Paribas 303 -
GBP 4.546 USD 5.808 17/01/2019 Toronto-Dominion Bank 16 -
GBP 14.362 USD 18.328 05/02/2019 Merrill Lynch 88 -
HUF 1.061.115 USD 3.761 02/01/2019 Citibank 20 -
HUF 12.285.718 USD 43.383 07/01/2019 BNP Paribas 412 -
HUF 13.419.649 USD 47.466 07/01/2019 Citibank 370 -
HUF 13.655.769 USD 47.964 07/01/2019 Toronto-Dominion Bank 714 -
HUF 16.920.100 USD 59.569 17/01/2019 BNP Paribas 791 -
HUF 28.237.901 USD 99.916 17/01/2019 Toronto-Dominion Bank 818 -
HUF 16.140.338 USD 57.651 05/02/2019 Citibank 10 -
PLN 700.000 USD 185.811 02/01/2019 Citibank 141 -
PLN 353.442 USD 93.249 07/01/2019 BNP Paribas 646 -
PLN 300.000 USD 79.512 07/01/2019 Goldman Sachs 185 -
PLN 100.001 USD 26.537 07/01/2019 Toronto-Dominion Bank 29 -
PLN 947.979 USD 250.120 17/01/2019 BNP Paribas 1.761 -
PLN 927.348 USD 245.695 17/01/2019 Toronto-Dominion Bank 704 -
USD 5.803 EUR 5.062 03/01/2019 BNP Paribas 15 -
USD 92.145 EUR 80.400 04/01/2019 BNP Paribas 202 -
USD 3.231.251 EUR 2.822.773 04/01/2019 RBC 3.172 -
USD 9.804.136 EUR 8.566.672 07/01/2019 RBC 5.002 -
USD 2.380.559 EUR 2.072.405 07/01/2019 Standard Chartered 10.004 -
USD 2.042 EUR 1.784 07/01/2019 State Street 2 -
USD 1.119.363 EUR 976.221 17/01/2019 ANZ 1.711 -
USD 2.108 EUR 1.835 17/01/2019 Citibank 7 -
USD 4.263 EUR 3.717 17/01/2019 National Australia Bank 8 -
USD 18.133.921 EUR 15.815.744 17/01/2019 Toronto-Dominion Bank 26.865 -
USD 6.332.135 EUR 5.519.297 05/02/2019 BNP Paribas 2.590 -
USD 46.986 GBP 36.519 17/01/2019 National Australia Bank 205 -
USD 7.292 GBP 5.602 17/01/2019 RBC 116 -
USD 7.276 GBP 5.607 17/01/2019 Societe Generale 93 -
USD 4.222 GBP 3.279 17/01/2019 Standard Chartered 21 -
USD 11.380 HUF 3.188.183 07/01/2019 BNP Paribas 16 -
USD 84.131 HUF 23.579.081 17/01/2019 Toronto-Dominion Bank 18 -
USD 24.676 PLN 92.151 07/01/2019 Goldman Sachs 195 -
USD 143.820 PLN 539.748 07/01/2019 Toronto-Dominion Bank 432 -
USD 58.989 PLN 220.002 17/01/2019 BNP Paribas 534 -
USD 532.372 PLN 2.000.000 05/02/2019 Citibank 755 -
USD 57.010 PLN 214.062 05/02/2019 Toronto-Dominion Bank 111 -

Total plusvalías latentes sobre contratos de divisas a plazo 367.286 0,01

EUR 132.780 USD 151.942 07/01/2019 Barclays (59) -
EUR 1.355.789 USD 1.564.093 17/01/2019 Deutsche Bank (11.883) -
EUR 103.108.987 USD 119.163.252 17/01/2019 Goldman Sachs (1.116.312) (0,04)
EUR 6.908.543 USD 7.934.461 17/01/2019 National Australia Bank (25.041) -
EUR 2.406.329 USD 2.766.203 17/01/2019 RBC (11.256) -
EUR 2.698.553 USD 3.093.339 17/01/2019 State Street (3.832) -
EUR 322.904.742 USD 373.152.661 17/01/2019 Toronto-Dominion Bank (3.466.971) (0,12)
EUR 10.700.282 USD 12.274.988 05/02/2019 BNP Paribas (3.876) -
EUR 2.822.773 USD 3.239.900 05/02/2019 RBC (2.736) -
GBP 10.619 USD 13.622 07/01/2019 Barclays (25) -
GBP 11.558 USD 14.836 07/01/2019 Merrill Lynch (37) -
GBP 8.428 USD 11.003 17/01/2019 National Australia Bank (207) -
GBP 3.929 USD 5.034 17/01/2019 RBC (1) -
GBP 15.032 USD 19.555 17/01/2019 Societe Generale (298) -
GBP 3.420 USD 4.386 17/01/2019 Standard Chartered (4) -
GBP 536.452 USD 707.417 17/01/2019 State Street (20.212) -
HUF 17.157.671 USD 61.295 17/01/2019 Citibank (88) -
HUF 639.250.574 USD 2.296.454 17/01/2019 Goldman Sachs (16.048) -
PLN 2.000.000 USD 531.957 03/01/2019 Citibank (664) -
PLN 2.791.798 USD 742.478 07/01/2019 Citibank (814) -
PLN 317.775 USD 84.621 07/01/2019 Toronto-Dominion Bank (202) -
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PLN 15.878.084 USD 4.255.095 17/01/2019 Goldman Sachs (36.234) -
PLN 161.930 USD 43.176 17/01/2019 Toronto-Dominion Bank (151) -
PLN 362.998 USD 96.685 05/02/2019 Goldman Sachs (197) -
USD 2.677.756 EUR 2.348.116 02/01/2019 BNP Paribas (7.292) -
USD 1.368.160 EUR 1.197.377 03/01/2019 RBC (1.029) -
USD 2.291 EUR 2.016 07/01/2019 ANZ (15) -
USD 1.915.819 EUR 1.677.947 07/01/2019 Barclays (3.530) -
USD 22.350.680 EUR 19.636.596 07/01/2019 BNP Paribas (110.976) (0,01)
USD 3.029.229 EUR 2.677.241 07/01/2019 Merrill Lynch (33.179) -
USD 73.237.111 EUR 64.263.472 07/01/2019 RBC (271.761) (0,01)
USD 102.612 EUR 90.339 07/01/2019 Toronto-Dominion Bank (725) -
USD 258.991 EUR 228.371 17/01/2019 ANZ (2.466) -
USD 8.497.181 EUR 7.477.356 17/01/2019 HSBC (63.461) -
USD 5.751.878 EUR 5.049.695 17/01/2019 National Australia Bank (29.393) -
USD 5.104.369 EUR 4.496.726 17/01/2019 RBC (43.822) -
USD 13.917.679 EUR 12.236.168 17/01/2019 Toronto-Dominion Bank (91.208) -
USD 25.971 EUR 22.703 05/02/2019 Morgan Stanley (65) -
USD 30.178 GBP 23.822 07/01/2019 Barclays (323) -
USD 40.013 GBP 31.566 07/01/2019 BNP Paribas (403) -
USD 26.878 GBP 21.086 07/01/2019 Merrill Lynch (119) -
USD 3.607 GBP 2.841 07/01/2019 RBC (30) -
USD 4.319 GBP 3.385 07/01/2019 Societe Generale (14) -
USD 8.222 GBP 6.527 07/01/2019 Standard Chartered (135) -
USD 9.615 GBP 7.591 05/02/2019 Merrill Lynch (119) -
USD 213.653 HUF 60.589.362 07/01/2019 BNP Paribas (2.328) -
USD 60.891 HUF 17.139.053 07/01/2019 Citibank (204) -
USD 77.894 HUF 22.117.840 07/01/2019 Goldman Sachs (949) -
USD 27.463 HUF 7.841.054 07/01/2019 Toronto-Dominion Bank (487) -
USD 46.875 HUF 13.347.370 17/01/2019 Citibank (739) -
USD 117.743 HUF 33.289.385 17/01/2019 Toronto-Dominion Bank (1.010) -
USD 30.273 HUF 8.483.224 05/02/2019 BNP Paribas (34) -
USD 272.687 PLN 1.027.694 07/01/2019 BNP Paribas (328) -
USD 215.185 PLN 811.696 07/01/2019 Citibank (449) -
USD 272.347 PLN 1.028.114 07/01/2019 Toronto-Dominion Bank (779) -
USD 218.409 PLN 830.766 17/01/2019 BNP Paribas (2.328) -
USD 188.099 PLN 710.423 17/01/2019 Goldman Sachs (663) -
USD 244.965 PLN 923.773 17/01/2019 Toronto-Dominion Bank (485) -

Total de minusvalías latentes sobre contratos de divisas a plazo (5.387.996) (0,18)

Minusvalías netas latentes sobre contratos de divisas a plazo (5.020.710) (0,17)

Contratos de futuros financieros

Descripción de los títulos-valores
Número de

contratos Moneda

Exposición
global

USD

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

S&P 500 Emini Index, 15/03/2019 450 USD 56.303.438 (722.848) (0,02)

Total minusvalías latentes sobre contratos de futuros financieros (722.848) (0,02)

Minusvalías netas latentes sobre contratos de futuros financieros (722.848) (0,02)
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Rendimiento recibido de la cesta de títulos subyacente de 129 Títulos
Paga USD-1M-LIBOR-BBA +0,25%

USD 07/09/2021 UBS
711.914.071 (1.772.520) (0,06)

Recibe USD-1M-LIBOR-BBA
Rendimiento pagado de la cesta de títulos subyacente de 112 Títulos

USD 07/09/2021 UBS
(709.275.881)

Total minusvalías latentes sobre contratos de swaps de rentabilidad total (1.772.520) (0,06)

Minusvalías netas latentes sobre contratos de swaps de rentabilidad total (1.772.520) (0,06)

Distribución geográfica en base a la Exposición
Económica de la Cartera de Swaps

Exposición global
USD

% de exposición
global de la cesta

Liberia 11.411.409 432,55
Estados Unidos de América 7.303.657 276,84
Jersey 5.010.751 189,93
Canadá 4.992.324 189,23
Suiza 3.190.603 120,94
Reino Unido (146.801) (5,56)
Bermudas (373.637) (14,16)
Irlanda (3.959.599) (150,09)
Países Bajos (24.790.517) (939,68)

2.638.190 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Obligaciones

Australia
CNOOC Finance 2015 Australia Pty. Ltd.
2,625% 05/05/2020 USD 473.000 468.904 0,06
Westpac Banking Corp. 2% 19/08/2021 USD 250.000 241.657 0,03

710.561 0,09

Bermudas
Aircastle Ltd. 4,4% 25/09/2023 USD 660.000 646.899 0,08

646.899 0,08

Canadá
Bank of Nova Scotia (The) 2,45%
22/03/2021 USD 464.000 456.458 0,06
Cenovus Energy, Inc. 5,7% 15/10/2019 USD 386.538 392.244 0,05
Encana Corp. 6,5% 15/05/2019 USD 735.000 742.611 0,10
Royal Bank of Canada 2,15% 06/03/2020 USD 500.000 495.310 0,06
Royal Bank of Canada 2,35% 30/10/2020 USD 800.000 790.504 0,10
Toronto-Dominion Bank (The) 2,5%
14/12/2020 USD 1.475.000 1.459.925 0,19
Toronto-Dominion Bank (The) 2,125%
07/04/2021 USD 959.000 938.501 0,12
TransCanada PipeLines Ltd. 3,125%
15/01/2019 USD 524.000 523.934 0,07

5.799.487 0,75

Islas Caimán
CK Hutchison International 16 Ltd., 144A
1,875% 03/10/2021 USD 469.000 449.881 0,06

449.881 0,06

Francia
Orange SA 2,75% 06/02/2019 USD 109.000 108.939 0,01
Societe Generale SA, 144A 3,25%
12/01/2022 USD 400.000 390.816 0,05

499.755 0,06

Alemania
Deutsche Bank AG 3,125% 13/01/2021 USD 985.000 952.278 0,12
Deutsche Bank AG 3,375% 12/05/2021 USD 200.000 192.581 0,02
Deutsche Bank AG 4,25% 14/10/2021 USD 1.000.000 985.370 0,13

2.130.229 0,27

Guernsey
Credit Suisse Group Funding Guernsey
Ltd. 2,75% 26/03/2020 USD 250.000 247.760 0,03

247.760 0,03

Irlanda
AerCap Ireland Capital DAC 5%
01/10/2021 USD 250.000 253.686 0,03
AerCap Ireland Capital DAC 3,95%
01/02/2022 USD 500.000 493.795 0,06
AerCap Ireland Capital DAC 3,5%
26/05/2022 USD 1.000.000 969.420 0,13
GE Capital International Funding Co.
Unlimited Co. 2,342% 15/11/2020 USD 1.760.000 1.697.863 0,22
Shire Acquisitions Investments Ireland
DAC 2,4% 23/09/2021 USD 1.345.000 1.299.573 0,17

4.714.337 0,61

Japón
Mitsubishi UFJ Financial Group, Inc.
3,761% 26/07/2023 USD 400.000 401.746 0,05
Mitsubishi UFJ Lease & Finance Co. Ltd.,
144A 3,96% 19/09/2023 USD 370.000 372.416 0,05
Mizuho Bank Ltd., 144A 2,45%
16/04/2019 USD 200.000 199.688 0,03
Mizuho Financial Group, Inc. 2,953%
28/02/2022 USD 500.000 490.130 0,06
MUFG Bank Ltd., 144A 2,3% 10/03/2019 USD 500.000 499.353 0,06
Sumitomo Mitsui Financial Group, Inc.
2,058% 14/07/2021 USD 690.000 667.858 0,09
Sumitomo Mitsui Financial Group, Inc.
2,846% 11/01/2022 USD 415.000 406.843 0,05
Sumitomo Mitsui Financial Group, Inc.
2,784% 12/07/2022 USD 500.000 486.870 0,06

3.524.904 0,45

Liberia
Royal Caribbean Cruises Ltd. 2,65%
28/11/2020 USD 250.000 245.853 0,03

245.853 0,03

México
America Movil SAB de CV 5%
30/03/2020 USD 400.000 407.578 0,05

407.578 0,05

Países Bajos
ING Groep NV 3,15% 29/03/2022 USD 600.000 588.528 0,08

588.528 0,08

Nueva Zelanda
ANZ New Zealand Int’l Ltd., 144A 2,125%
28/07/2021 USD 500.000 483.570 0,06

483.570 0,06

España
Banco Santander SA 3,5% 11/04/2022 USD 600.000 587.784 0,08

587.784 0,08

Suiza
Credit Suisse AG 2,3% 28/05/2019 USD 500.000 498.682 0,07
Credit Suisse AG 3% 29/10/2021 USD 1.750.000 1.723.173 0,22
UBS Group Funding Switzerland AG, 144A
3% 15/04/2021 USD 1.500.000 1.481.580 0,19

3.703.435 0,48

Reino Unido
Aon plc 2,8% 15/03/2021 USD 300.000 295.462 0,04
Barclays Bank plc, 144A 10,179%
12/06/2021 USD 130.000 147.493 0,02
Barclays Bank plc 5,14% 14/10/2020 USD 190.000 192.913 0,02
Barclays plc 3,684% 10/01/2023 USD 1.025.000 983.687 0,13
HSBC Holdings plc, FRN 3,262%
13/03/2023 USD 1.500.000 1.467.630 0,19
HSBC Holdings plc 5,1% 05/04/2021 USD 700.000 722.978 0,09
HSBC Holdings plc 2,65% 05/01/2022 USD 2.008.000 1.945.712 0,25
Lloyds Bank plc 2,7% 17/08/2020 USD 600.000 592.044 0,08
Lloyds Bank plc 3,3% 07/05/2021 USD 200.000 198.951 0,02
Lloyds Banking Group plc 3% 11/01/2022 USD 450.000 434.722 0,06
Santander UK Group Holdings plc 3,125%
08/01/2021 USD 123.000 121.101 0,01
Santander UK Group Holdings plc 2,875%
05/08/2021 USD 2.055.000 1.990.627 0,26
Santander UK plc 2,5% 14/03/2019 USD 608.000 607.316 0,08
Santander UK plc 2,35% 10/09/2019 USD 290.000 288.275 0,04

9.988.911 1,29

Estados Unidos de América
Abbott Laboratories 2,9% 30/11/2021 USD 1.220.000 1.209.270 0,16
AbbVie, Inc. 2,9% 06/11/2022 USD 700.000 681.930 0,09
Advance Auto Parts, Inc. 4,5%
15/01/2022 USD 530.000 538.234 0,07
Aetna, Inc. 2,2% 15/03/2019 USD 640.000 638.976 0,08
Air Lease Corp. 3,375% 15/01/2019 USD 115.000 114.990 0,01
Air Lease Corp. 2,5% 01/03/2021 USD 500.000 486.880 0,06
Air Lease Corp. 3,5% 15/01/2022 USD 400.000 392.988 0,05
Air Lease Corp. 2,75% 15/01/2023 USD 185.000 174.673 0,02
Alexandria Real Estate Equities, Inc., REIT
2,75% 15/01/2020 USD 300.000 297.798 0,04
American Express Co. 3,7% 05/11/2021 USD 500.000 505.140 0,06
American Express Co. 2,5% 01/08/2022 USD 1.560.000 1.504.885 0,19
American Express Credit Corp. 2,25%
05/05/2021 USD 1.018.000 995.263 0,13
American Express Credit Corp. 2,7%
03/03/2022 USD 340.000 332.870 0,04
American International Group, Inc. 6,4%
15/12/2020 USD 700.000 738.966 0,09
American International Group, Inc. 3,3%
01/03/2021 USD 333.000 331.813 0,04
American Tower Corp., REIT 2,8%
01/06/2020 USD 770.000 763.921 0,10
American Tower Corp., REIT 3,3%
15/02/2021 USD 150.000 149.364 0,02
American Tower Corp., REIT 5,9%
01/11/2021 USD 200.000 211.003 0,03
American Tower Corp., REIT 2,25%
15/01/2022 USD 90.000 86.307 0,01
Ameriprise Financial, Inc. 5,3%
15/03/2020 USD 240.000 246.311 0,03
AmerisourceBergen Corp. 3,5%
15/11/2021 USD 385.000 385.961 0,05
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Anadarko Petroleum Corp. 8,7%
15/03/2019 USD 200.000 202.229 0,03
Anheuser-Busch InBev Finance, Inc.
2,65% 01/02/2021 USD 757.000 744.411 0,10
Anthem, Inc. 4,35% 15/08/2020 USD 1.070.000 1.088.645 0,14
Anthem, Inc. 3,7% 15/08/2021 USD 180.000 181.252 0,02
Arizona Public Service Co. 8,75%
01/03/2019 USD 125.000 126.144 0,02
Arrow Electronics, Inc. 6% 01/04/2020 USD 300.000 308.432 0,04
AT&T, Inc. 5% 01/03/2021 USD 200.000 206.602 0,03
AT&T, Inc. 3% 30/06/2022 USD 800.000 780.384 0,10
Atmos Energy Corp. 8,5% 15/03/2019 USD 369.000 373.120 0,05
AutoZone, Inc. 2,5% 15/04/2021 USD 680.000 665.496 0,09
AXIS Specialty Finance LLC 5,875%
01/06/2020 USD 195.000 200.528 0,03
Baker Hughes a GE Co. LLC 3,2%
15/08/2021 USD 650.000 641.641 0,08
Baker Hughes a GE Co. LLC 2,773%
15/12/2022 USD 300.000 287.154 0,04
Bank of America Corp. 5,49% 15/03/2019 USD 800.000 803.712 0,10
Bank of America Corp. 5,625%
01/07/2020 USD 400.000 413.896 0,05
Bank of America Corp. 5% 13/05/2021 USD 690.000 715.834 0,09
Bank of America Corp. 2,503%
21/10/2022 USD 531.000 509.508 0,07
Bank of New York Mellon Corp. (The)
2,6% 17/08/2020 USD 190.000 188.595 0,02
Bank of New York Mellon Corp. (The)
4,15% 01/02/2021 USD 24.000 24.521 0,00
Bank of New York Mellon Corp. (The)
2,5% 15/04/2021 USD 570.000 561.860 0,07
Bank of New York Mellon Corp. (The)
2,05% 03/05/2021 USD 300.000 292.546 0,04
BB&T Corp. 5,25% 01/11/2019 USD 890.000 904.943 0,12
BB&T Corp. 2,05% 10/05/2021 USD 749.000 728.878 0,09
Becton Dickinson and Co. 3,25%
12/11/2020 USD 185.000 184.219 0,02
Boston Properties LP, REIT 4,125%
15/05/2021 USD 766.000 777.103 0,10
Capital One Financial Corp. 3,05%
09/03/2022 USD 600.000 585.693 0,08
Capital One NA 1,85% 13/09/2019 USD 1.000.000 989.655 0,13
Capital One NA 2,35% 31/01/2020 USD 300.000 296.549 0,04
Celanese US Holdings LLC 5,875%
15/06/2021 USD 265.000 278.037 0,04
CenterPoint Energy Houston Electric LLC
9,15% 15/03/2021 USD 400.000 446.622 0,06
CenterPoint Energy Houston Electric LLC
1,85% 01/06/2021 USD 300.000 290.643 0,04
CenterPoint Energy Resources Corp.
4,5% 15/01/2021 USD 535.000 545.879 0,07
Chubb INA Holdings, Inc. 5,9%
15/06/2019 USD 200.000 202.612 0,03
Chubb INA Holdings, Inc. 2,3%
03/11/2020 USD 52.000 51.246 0,01
Citigroup, Inc. 8,5% 22/05/2019 USD 812.000 828.545 0,11
Citigroup, Inc. 2,35% 02/08/2021 USD 385.000 373.756 0,05
Citigroup, Inc. 2,75% 25/04/2022 USD 1.700.000 1.648.167 0,21
Citizens Bank NA 2,55% 13/05/2021 USD 950.000 929.760 0,12
Citizens Financial Group, Inc. 2,375%
28/07/2021 USD 328.000 319.629 0,04
Comerica, Inc. 3,7% 31/07/2023 USD 400.000 399.196 0,05
Compass Bank 2,75% 29/09/2019 USD 250.000 248.826 0,03
Conagra Brands, Inc. 3,8% 22/10/2021 USD 700.000 701.372 0,09
Conagra Brands, Inc. 3,25% 15/09/2022 USD 600.000 586.602 0,08
Consolidated Edison, Inc. 2% 15/05/2021 USD 270.000 261.614 0,03
Constellation Brands, Inc. 3,75%
01/05/2021 USD 575.000 577.915 0,07
Corporate Office Properties LP, REIT
3,7% 15/06/2021 USD 65.000 64.371 0,01
Crown Castle International Corp., REIT
3,4% 15/02/2021 USD 300.000 299.873 0,04
Crown Castle International Corp., REIT
2,25% 01/09/2021 USD 705.000 680.663 0,09
Discover Bank 3,2% 09/08/2021 USD 1.385.000 1.371.108 0,18
Dominion Energy Gas Holdings LLC 2,5%
15/12/2019 USD 450.000 446.472 0,06
Dominion Energy Gas Holdings LLC 2,8%
15/11/2020 USD 66.000 65.085 0,01
DowDuPont, Inc. 3,766% 15/11/2020 USD 215.000 217.216 0,03
DTE Electric Co. 3,9% 01/06/2021 USD 285.000 289.628 0,04
Duke Energy Carolinas LLC 3,9%
15/06/2021 USD 500.000 506.175 0,06
Duke Energy Corp. 5,05% 15/09/2019 USD 250.000 252.598 0,03
Duke Realty LP, REIT 3,875% 15/02/2021 USD 370.000 372.716 0,05
DXC Technology Co. 2,875% 27/03/2020 USD 308.000 305.895 0,04
DXC Technology Co. 4,45% 18/09/2022 USD 220.000 224.032 0,03
Eastman Chemical Co. 3,5% 01/12/2021 USD 450.000 452.416 0,06

Eaton Electric Holdings LLC 3,875%
15/12/2020 USD 400.000 405.452 0,05
Edison International 2,95% 15/03/2023 USD 250.000 235.625 0,03
Enbridge Energy Partners LP 4,2%
15/09/2021 USD 170.000 171.918 0,02
Energy Transfer Operating LP 9%
15/04/2019 USD 747.000 757.917 0,10
Energy Transfer Partners LP 5,875%
01/03/2022 USD 550.000 571.802 0,07
EnLink Midstream Partners LP 2,7%
01/04/2019 USD 300.000 299.487 0,04
Entergy Corp. 5,125% 15/09/2020 USD 250.000 255.030 0,03
Entergy Texas, Inc. 7,125% 01/02/2019 USD 600.000 601.722 0,08
Enterprise Products Operating LLC 2,55%
15/10/2019 USD 810.000 806.659 0,10
Enterprise Products Operating LLC 6,5%
31/01/2019 USD 635.000 636.454 0,08
EOG Resources, Inc. 4,4% 01/06/2020 USD 300.000 304.386 0,04
EQT Corp. 4,875% 15/11/2021 USD 487.000 493.733 0,06
Equity Commonwealth, REIT 5,875%
15/09/2020 USD 325.000 332.767 0,04
ERP Operating LP, REIT 2,375%
01/07/2019 USD 562.000 560.269 0,07
Eversource Energy 2,75% 15/03/2022 USD 600.000 587.196 0,08
Exelon Generation Co. LLC 5,2%
01/10/2019 USD 125.000 126.618 0,02
Federal Realty Investment Trust, REIT
2,55% 15/01/2021 USD 350.000 344.816 0,04
First Horizon National Corp. 3,5%
15/12/2020 USD 200.000 199.466 0,03
Ford Motor Credit Co. LLC 2,021%
03/05/2019 USD 200.000 199.192 0,03
Ford Motor Credit Co. LLC 1,897%
12/08/2019 USD 530.000 524.779 0,07
Ford Motor Credit Co. LLC 3,336%
18/03/2021 USD 2.876.000 2.790.123 0,36
General Electric Co. 5,5% 08/01/2020 USD 144.000 146.295 0,02
General Electric Co. 5,55% 04/05/2020 USD 178.000 180.859 0,02
General Electric Co. 5,3% 11/02/2021 USD 700.000 701.869 0,09
General Motors Financial Co., Inc. 3,15%
15/01/2020 USD 600.000 597.885 0,08
General Motors Financial Co., Inc. 3,45%
14/01/2022 USD 2.012.000 1.951.871 0,25
Goldman Sachs Group, Inc. (The) 2,875%
25/02/2021 USD 350.000 344.463 0,04
Goldman Sachs Group, Inc. (The) 2,35%
15/11/2021 USD 1.071.000 1.030.912 0,13
Goldman Sachs Group, Inc. (The) 5,75%
24/01/2022 USD 900.000 942.944 0,12
Goldman Sachs Group, Inc. (The) 3%
26/04/2022 USD 1.750.000 1.695.164 0,22
Hartford Financial Services Group, Inc.
(The) 5,5% 30/03/2020 USD 250.000 256.278 0,03
HCP, Inc., REIT 2,625% 01/02/2020 USD 545.000 541.408 0,07
Host Hotels & Resorts LP, REIT 6%
01/10/2021 USD 1.200.000 1.258.938 0,16
Integrys Holding, Inc. 4,17% 01/11/2020 USD 140.000 142.191 0,02
International Flavors & Fragrances, Inc.
3,4% 25/09/2020 USD 133.000 133.217 0,02
International Lease Finance Corp. 8,25%
15/12/2020 USD 900.000 965.210 0,12
Kansas City Power & Light Co. 7,15%
01/04/2019 USD 570.000 575.922 0,07
KeyBank NA 2,5% 15/12/2019 USD 630.000 626.211 0,08
KeyCorp 5,1% 24/03/2021 USD 320.000 331.957 0,04
Kroger Co. (The) 3,4% 15/04/2022 USD 172.000 170.400 0,02
Kroger Co. (The) 2,8% 01/08/2022 USD 515.000 500.961 0,06
Laboratory Corp. of America Holdings
2,625% 01/02/2020 USD 114.000 113.196 0,01
Liberty Property LP, REIT 4,75%
01/10/2020 USD 450.000 458.771 0,06
Magellan Midstream Partners LP 4,25%
01/02/2021 USD 436.000 442.656 0,06
Marathon Petroleum Corp. 5,125%
01/03/2021 USD 850.000 873.707 0,11
Markel Corp. 7,125% 30/09/2019 USD 500.000 513.193 0,07
Masco Corp. 3,5% 01/04/2021 USD 200.000 199.226 0,03
Medtronic, Inc. 2,5% 15/03/2020 USD 86.000 85.588 0,01
Morgan Stanley 7,3% 13/05/2019 USD 1.540.000 1.562.800 0,20
Morgan Stanley 5,5% 26/01/2020 USD 590.000 603.077 0,08
Morgan Stanley 2,65% 27/01/2020 USD 970.000 962.327 0,12
Morgan Stanley 5,5% 24/07/2020 USD 2.267.000 2.338.762 0,30
Morgan Stanley 5,75% 25/01/2021 USD 1.198.000 1.250.730 0,16
Mosaic Co. (The) 3,75% 15/11/2021 USD 300.000 301.269 0,04
MUFG Union Bank NA 2,25% 06/05/2019 USD 450.000 448.564 0,06
NextEra Energy Capital Holdings, Inc.
2,3% 01/04/2019 USD 260.000 259.402 0,03
Noble Energy, Inc. 4,15% 15/12/2021 USD 500.000 502.155 0,06
Norfolk Southern Corp. 5,9% 15/06/2019 USD 75.000 75.956 0,01
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Norfolk Southern Railway Co. 9,75%
15/06/2020 USD 300.000 328.203 0,04
Ohio Power Co. 5,375% 01/10/2021 USD 300.000 317.493 0,04
Panhandle Eastern Pipe Line Co. LP
8,125% 01/06/2019 USD 75.000 76.497 0,01
PECO Energy Co. 1,7% 15/09/2021 USD 250.000 240.507 0,03
Pioneer Natural Resources Co. 3,45%
15/01/2021 USD 500.000 498.660 0,06
Plains All American Pipeline LP 2,6%
15/12/2019 USD 450.000 443.344 0,06
PNC Bank NA 2,6% 21/07/2020 USD 750.000 743.280 0,10
PNC Bank NA 2,55% 09/12/2021 USD 300.000 293.044 0,04
Progress Energy, Inc. 4,4% 15/01/2021 USD 334.000 340.298 0,04
Public Service Electric & Gas Co. 1,8%
01/06/2019 USD 90.000 89.479 0,01
Public Service Electric & Gas Co. 2%
15/08/2019 USD 600.000 597.492 0,08
Quest Diagnostics, Inc. 2,5% 30/03/2020 USD 375.000 371.966 0,05
Realty Income Corp., REIT 5,75%
15/01/2021 USD 335.000 348.434 0,04
Realty Income Corp., REIT 3,25%
15/10/2022 USD 510.000 504.130 0,06
Regions Financial Corp. 3,2% 08/02/2021 USD 500.000 497.172 0,06
Republic Services, Inc. 5,5% 15/09/2019 USD 215.000 218.761 0,03
Residual Funding Corp. Principal STRIPS
0% 15/07/2020 USD 1.500.000 1.437.727 0,18
Rockwell Collins, Inc. 3,1% 15/11/2021 USD 500.000 495.105 0,06
Roper Technologies, Inc. 3% 15/12/2020 USD 59.000 58.699 0,01
Ryder System, Inc. 2,35% 26/02/2019 USD 225.000 224.704 0,03
Ryder System, Inc. 2,55% 01/06/2019 USD 250.000 249.317 0,03
Ryder System, Inc. 2,45% 03/09/2019 USD 300.000 298.441 0,04
Ryder System, Inc. 2,25% 01/09/2021 USD 585.000 566.748 0,07
Sempra Energy 2,4% 15/03/2020 USD 955.000 941.152 0,12
Simon Property Group LP, REIT 2,35%
30/01/2022 USD 500.000 486.215 0,06
Southern California Edison Co. 3,875%
01/06/2021 USD 525.000 530.628 0,07
Southern Co. (The) 2,75% 15/06/2020 USD 79.000 78.378 0,01
Southern Co. (The) 2,35% 01/07/2021 USD 1.185.000 1.150.238 0,15
Southern Co. Gas Capital Corp. 5,25%
15/08/2019 USD 105.000 105.988 0,01
Southern Power Co. 1,95% 15/12/2019 USD 400.000 393.856 0,05
State Street Corp. 1,95% 19/05/2021 USD 77.000 74.973 0,01
Sunoco Logistics Partners Operations LP
5,5% 15/02/2020 USD 500.000 509.712 0,07
Sunoco Logistics Partners Operations LP
4,4% 01/04/2021 USD 375.000 378.814 0,05
SunTrust Banks, Inc. 2,9% 03/03/2021 USD 500.000 495.767 0,06
Synchrony Bank 3% 15/06/2022 USD 1.120.000 1.043.879 0,13
Teva Pharmaceutical Finance IV LLC
2,25% 18/03/2020 USD 1.305.000 1.268.336 0,16
Travelers Cos., Inc. (The) 3,9%
01/11/2020 USD 400.000 406.210 0,05
Tyson Foods, Inc. 2,25% 23/08/2021 USD 127.000 122.906 0,02
US Treasury 1,375% 31/01/2020 USD 6.000.000 5.921.133 0,76
US Treasury 1,375% 29/02/2020 USD 15.900.000 15.676.096 2,02
US Treasury 1,375% 30/04/2020 USD 32.200.000 31.697.504 4,08
US Treasury 1,625% 31/07/2020 USD 35.800.000 35.281.879 4,54
US Treasury 2,625% 15/08/2020 USD 17.000.000 17.019.258 2,19
US Treasury 1,375% 31/08/2020 USD 23.000.000 22.560.664 2,90
US Treasury 1,375% 30/09/2020 USD 24.000.000 23.519.531 3,02
US Treasury 1,375% 31/10/2020 USD 36.350.000 35.598.151 4,58
US Treasury 1,75% 31/10/2020 USD 3.000.000 2.957.754 0,38
US Treasury 1,625% 30/11/2020 USD 14.000.000 13.764.570 1,77
US Treasury 1,375% 31/01/2021 USD 25.530.000 24.936.627 3,21
US Treasury 1,125% 28/02/2021 USD 15.000.000 14.561.719 1,87
US Treasury 2% 28/02/2021 USD 7.500.000 7.417.969 0,95
US Treasury 1,25% 31/03/2021 USD 35.100.000 34.153.945 4,39
US Treasury 2,375% 15/04/2021 USD 9.300.000 9.269.848 1,19
US Treasury 1,375% 30/04/2021 USD 11.800.000 11.500.391 1,48
US Treasury 2,25% 30/04/2021 USD 2.600.000 2.585.984 0,33
US Treasury 1,375% 31/05/2021 USD 8.745.000 8.513.736 1,09
US Treasury 1,125% 30/06/2021 USD 12.000.000 11.604.375 1,49
US Treasury 2,125% 30/06/2021 USD 3.200.000 3.171.000 0,41
US Treasury 1,125% 31/07/2021 USD 7.700.000 7.433.508 0,96
US Treasury 2,25% 31/07/2021 USD 2.000.000 1.987.031 0,26
US Treasury 2,75% 15/09/2021 USD 6.300.000 6.336.668 0,81
US Treasury 1,125% 30/09/2021 USD 5.900.000 5.685.664 0,73
Valero Energy Corp. 6,125% 01/02/2020 USD 435.000 447.069 0,06
Ventas Realty LP, REIT 2,7% 01/04/2020 USD 150.000 148.754 0,02
VEREIT Operating Partnership LP, REIT
3% 06/02/2019 USD 630.000 629.609 0,08
VMware, Inc. 2,3% 21/08/2020 USD 700.000 685.727 0,09
Warner Media LLC 2,1% 01/06/2019 USD 79.000 78.708 0,01
Warner Media LLC 4% 15/01/2022 USD 300.000 303.189 0,04
Wells Fargo & Co. 2,5% 04/03/2021 USD 600.000 588.573 0,08
Wells Fargo & Co. 4,6% 01/04/2021 USD 530.000 543.192 0,07
Wells Fargo & Co. 2,1% 26/07/2021 USD 1.110.000 1.073.331 0,14

Wells Fargo & Co. 3,5% 08/03/2022 USD 1.000.000 994.840 0,13
Wells Fargo & Co. 2,625% 22/07/2022 USD 500.000 481.750 0,06
Welltower, Inc., REIT 5,25% 15/01/2022 USD 162.000 168.595 0,02
Welltower, Inc., REIT 3,95% 01/09/2023 USD 370.000 370.531 0,05
Welltower, Inc., REIT 4,95% 15/01/2021 USD 110.000 112.505 0,01
Western Gas Partners LP 4% 01/07/2022 USD 300.000 296.118 0,04
Western Union Co. (The) 3,6%
15/03/2022 USD 400.000 400.298 0,05
Weyerhaeuser Co., REIT 4,7% 15/03/2021 USD 200.000 204.742 0,03
Williams Cos., Inc. (The) 5,25%
15/03/2020 USD 200.000 204.079 0,03
Williams Cos., Inc. (The) 4,125%
15/11/2020 USD 200.000 201.639 0,03
Williams Cos., Inc. (The) 3,6% 15/03/2022 USD 570.000 559.900 0,07
Zimmer Biomet Holdings, Inc. 2,7%
01/04/2020 USD 315.000 311.618 0,04
Zimmer Biomet Holdings, Inc. 3,375%
30/11/2021 USD 100.000 99.547 0,01

453.387.379 58,29

Total obligaciones 488.116.851 62,76

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

488.116.851 62,76

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Obligaciones

Australia
Australia & New Zealand Banking Group
Ltd. 2,3% 01/06/2021 USD 1.140.000 1.113.700 0,14
Commonwealth Bank of Australia, 144A
1,75% 07/11/2019 USD 810.000 801.025 0,10
Commonwealth Bank of Australia, 144A
2,75% 10/03/2022 USD 250.000 244.296 0,03
Commonwealth Bank of Australia 2,3%
12/03/2020 USD 500.000 495.008 0,06
Commonwealth Bank of Australia 2,55%
15/03/2021 USD 300.000 295.446 0,04
Macquarie Bank Ltd., 144A 2,6%
24/06/2019 USD 284.000 283.446 0,04
Macquarie Group Ltd., 144A 7,625%
13/08/2019 USD 750.000 770.183 0,10
Macquarie Group Ltd., 144A 6,25%
14/01/2021 USD 500.000 524.758 0,07
National Australia Bank Ltd., 144A
4,375% 10/12/2020 USD 425.000 433.396 0,06
National Australia Bank Ltd. 2,125%
22/05/2020 USD 400.000 394.520 0,05
National Australia Bank Ltd. 3,7%
04/11/2021 USD 500.000 504.332 0,07
Newcrest Finance Pty. Ltd., 144A 4,45%
15/11/2021 USD 530.000 537.163 0,07
Suncorp-Metway Ltd., 144A 2,375%
09/11/2020 USD 1.055.000 1.034.109 0,13
Westpac Banking Corp. 2,15%
06/03/2020 USD 395.000 391.007 0,05
Westpac Banking Corp. 3,05%
15/05/2020 USD 400.000 399.766 0,05
Woolworths Group Ltd., 144A 4%
22/09/2020 USD 335.000 337.770 0,04

8.559.925 1,10

Canadá
Alimentation Couche-Tard, Inc., 144A
2,35% 13/12/2019 USD 485.000 480.463 0,06
Bank of Nova Scotia (The) 2,5%
08/01/2021 USD 1.700.000 1.678.478 0,22
Bank of Nova Scotia (The) 2,7%
07/03/2022 USD 157.000 153.561 0,02
Canadian Imperial Bank of Commerce
2,7% 02/02/2021 USD 1.610.000 1.594.584 0,21
Enbridge, Inc. 2,9% 15/07/2022 USD 145.000 140.234 0,02
Fortis, Inc. 2,1% 04/10/2021 USD 1.450.000 1.391.986 0,18
Husky Energy, Inc. 7,25% 15/12/2019 USD 490.000 504.935 0,06
Nutrien Ltd. 4,875% 30/03/2020 USD 244.000 248.136 0,03
Ontario Teachers’ Cadillac Fairview
Properties Trust, 144A 3,125%
20/03/2022 USD 300.000 297.381 0,04
Toronto-Dominion Bank (The) 3%
11/06/2020 USD 500.000 500.817 0,06
Toronto-Dominion Bank (The) 3,25%
11/06/2021 USD 400.000 401.616 0,05

7.392.191 0,95
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Islas Caimán
CK Hutchison International 17 II Ltd.,
144A 2,25% 29/09/2020 USD 350.000 344.024 0,05
Colony American Finance Ltd., Series
2016-1 ‘A’, 144A 2,544% 15/06/2048 USD 183.931 181.220 0,02

525.244 0,07

Dinamarca
Danske Bank A/S, 144A 1,65%
06/09/2019 USD 600.000 590.376 0,08
Danske Bank A/S, 144A 2,2%
02/03/2020 USD 275.000 268.920 0,03

859.296 0,11

Finlandia
Nordea Bank Abp, 144A 2,5%
17/09/2020 USD 200.000 197.271 0,02
Nordea Bank Abp, 144A 4,875%
13/05/2021 USD 200.000 203.385 0,03
Nordea Bank Abp, 144A 3,75%
30/08/2023 USD 375.000 368.786 0,05

769.442 0,10

Francia
Air Liquide Finance SA, 144A 1,375%
27/09/2019 USD 400.000 395.430 0,05
Banque Federative du Credit Mutuel SA,
144A 2,2% 20/07/2020 USD 1.200.000 1.178.148 0,15
BPCE SA 2,75% 02/12/2021 USD 665.000 648.591 0,08
Credit Agricole SA, 144A 2,75%
10/06/2020 USD 250.000 247.782 0,03
Credit Agricole SA, 144A 3,375%
10/01/2022 USD 500.000 490.908 0,06
Danone SA, 144A 1,691% 30/10/2019 USD 600.000 591.726 0,08
Pernod Ricard SA, 144A 5,75%
07/04/2021 USD 175.000 183.659 0,03

3.736.244 0,48

Hong Kong
Kowloon-Canton Railway Corp., 144A
5,125% 20/05/2019 USD 350.000 352.767 0,04

352.767 0,04

Irlanda
AIB Group plc, 144A 4,75% 12/10/2023 USD 420.000 414.086 0,05
SMBC Aviation Capital Finance DAC, 144A
3% 15/07/2022 USD 1.100.000 1.065.411 0,14

1.479.497 0,19

Italia
Eni SpA, 144A 4% 12/09/2023 USD 255.000 251.319 0,03

251.319 0,03

Japón
MUFG Bank Ltd., 144A 2,3% 05/03/2020 USD 900.000 890.491 0,12
ORIX Corp. 2,9% 18/07/2022 USD 351.000 341.813 0,04
Sumitomo Mitsui Banking Corp. 2,05%
18/01/2019 USD 300.000 299.886 0,04
Sumitomo Mitsui Trust Bank Ltd., 144A
1,95% 19/09/2019 USD 410.000 406.535 0,05

1.938.725 0,25

Luxemburgo
Schlumberger Investment SA, 144A 3,3%
14/09/2021 USD 360.000 358.933 0,04

358.933 0,04

Países Bajos
ABN AMRO Bank NV, 144A 1,8%
20/09/2019 USD 400.000 396.598 0,05
ABN AMRO Bank NV, 144A 2,45%
04/06/2020 USD 1.857.000 1.833.713 0,24
ABN AMRO Bank NV, 144A 2,65%
19/01/2021 USD 500.000 492.572 0,06
Cooperatieve Rabobank UA, 144A 3,875%
26/09/2023 USD 435.000 436.257 0,06
Cooperatieve Rabobank UA 2,75%
10/01/2022 USD 385.000 377.926 0,05
Enel Finance International NV, 144A
2,875% 25/05/2022 USD 700.000 662.148 0,08
Enel Finance International NV, 144A
4,25% 14/09/2023 USD 800.000 779.596 0,10

ING Bank NV, 144A 2,45% 16/03/2020 USD 200.000 198.089 0,02
Mylan NV 3,15% 15/06/2021 USD 530.000 519.644 0,07
Siemens Financieringsmaatschappij NV,
144A 2,2% 16/03/2020 USD 1.000.000 988.530 0,13

6.685.073 0,86

Nueva Zelanda
ANZ New Zealand Int’l Ltd., 144A 2,6%
23/09/2019 USD 755.000 752.523 0,10

752.523 0,10

Singapur
BOC Aviation Ltd., 144A 2,375%
15/09/2021 USD 400.000 386.242 0,05

386.242 0,05

Suecia
Skandinaviska Enskilda Banken AB, 144A
2,375% 25/03/2019 USD 600.000 599.238 0,08
Svenska Handelsbanken AB 3,35%
24/05/2021 USD 400.000 399.688 0,05
Svenska Handelsbanken AB 3,9%
20/11/2023 USD 700.000 706.489 0,09

1.705.415 0,22

Suiza
UBS AG, 144A 2,2% 08/06/2020 USD 500.000 492.318 0,06
UBS AG, 144A 2,45% 01/12/2020 USD 200.000 196.382 0,03

688.700 0,09

Reino Unido
BAT International Finance plc, 144A
2,75% 15/06/2020 USD 500.000 491.930 0,06
Coca-Cola European Partners plc 3,25%
19/08/2021 USD 200.000 198.385 0,03
Reckitt Benckiser Treasury Services plc,
144A 2,375% 24/06/2022 USD 581.000 557.836 0,07

1.248.151 0,16

Estados Unidos de América
AIG Global Funding, 144A 2,15%
02/07/2020 USD 500.000 492.300 0,06
AIG Global Funding, 144A 2,7%
15/12/2021 USD 300.000 293.208 0,04
Allergan Sales LLC, 144A 4,875%
15/02/2021 USD 93.000 95.159 0,01
Ally Auto Receivables Trust, Series 2016-1
‘A3’ 1,47% 15/04/2020 USD 53.615 53.561 0,01
Ally Auto Receivables Trust, Series
2016-2 ‘A3’ 1,35% 15/05/2020 USD 201.409 201.166 0,03
American Credit Acceptance Receivables
Trust, Series 2018-2 ‘A’, 144A 2,94%
10/01/2022 USD 898.625 897.090 0,12
American Credit Acceptance Receivables
Trust, Series 2018-3 ‘B’, 144A 3,49%
13/06/2022 USD 255.000 255.514 0,03
American Transmission Systems, Inc.,
144A 5,25% 15/01/2022 USD 400.000 417.600 0,05
Americredit Automobile Receivables
Trust, Series 2016-4 ‘C’ 2,41%
08/07/2022 USD 2.273.000 2.244.923 0,29
AmeriCredit Automobile Receivables
Trust, Series 2016-3 ‘A3’ 1,46%
10/05/2021 USD 358.765 357.269 0,05
AmeriCredit Automobile Receivables
Trust, Series 2017-3 ‘A3’ 1,9%
18/03/2022 USD 1.598.000 1.581.166 0,20
Amgen, Inc. 1,85% 19/08/2021 USD 250.000 241.091 0,03
Analog Devices, Inc. 2,5% 05/12/2021 USD 140.000 136.468 0,02
Ascentium Equipment Receivables Trust,
Series 2017-2A ‘A2’, 144A 2% 11/05/2020 USD 309.645 308.189 0,04
Ascentium Equipment Receivables Trust,
Series 2017-1A ‘A3’, 144A 2,29%
10/06/2021 USD 244.000 242.456 0,03
Athene Global Funding, 144A 2,75%
20/04/2020 USD 703.000 696.511 0,09
Athene Global Funding, 144A 4%
25/01/2022 USD 800.000 806.528 0,10
Athene Global Funding, 144A 3%
01/07/2022 USD 337.000 328.770 0,04
Aviation Capital Group LLC, 144A 2,875%
20/01/2022 USD 1.000.000 967.065 0,12
BAE Systems Holdings, Inc., 144A 6,375%
01/06/2019 USD 170.000 172.077 0,02
Bank of America Corp., FRN 2,369%
21/07/2021 USD 770.000 757.199 0,10
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Bank of America Corp., FRN 2,328%
01/10/2021 USD 1.520.000 1.488.977 0,19
BMW US Capital LLC, 144A 1,85%
15/09/2021 USD 468.000 448.594 0,06
BMW Vehicle Lease Trust, Series 2017-2
‘A3’ 2,07% 20/10/2020 USD 946.000 939.093 0,12
Brambles USA, Inc., 144A 5,35%
01/04/2020 USD 350.000 358.061 0,05
Broadcom Corp. 3% 15/01/2022 USD 825.000 792.474 0,10
Capital Auto Receivables Asset Trust,
Series 2016-2 ‘A3’ 1,46% 22/06/2020 USD 299.372 299.348 0,04
Capital Auto Receivables Asset Trust,
Series 2016-3 ‘A4’ 1,69% 20/03/2021 USD 3.000.000 2.976.519 0,38
Cargill, Inc., 144A 3,25% 15/11/2021 USD 850.000 849.711 0,11
CarMax Auto Owner Trust, Series 2015-3
‘A3’ 1,63% 15/05/2020 USD 206.713 206.458 0,03
CarMax Auto Owner Trust, Series 2015-4
‘A3’ 1,56% 16/11/2020 USD 781.255 778.411 0,10
CarMax Auto Owner Trust, Series 2017-1
‘A3’ 1,98% 15/11/2021 USD 532.518 528.360 0,07
CarMax Auto Owner Trust, Series 2017-3
‘A3’ 1,97% 15/04/2022 USD 789.000 780.582 0,10
Carnow Auto Receivables Trust, Series
2017-1A ‘A’, 144A 2,92% 15/09/2022 USD 351.542 350.012 0,05
Carnow Auto Receivables Trust, Series
2018-1A ‘A’, 144A 3,61% 15/10/2021 USD 4.287.255 4.289.152 0,55
Celgene Corp. 2,875% 19/02/2021 USD 300.000 297.083 0,04
Chevron Phillips Chemical Co. LLC, 144A
3,3% 01/05/2023 USD 600.000 592.128 0,08
Chrysler Capital Auto Receivables Trust,
Series 2016-BA ‘A3’, 144A 1,64%
15/07/2021 USD 1.025.517 1.020.749 0,13
CIG Auto Receivables Trust, Series
2017-1A ‘A’, 144A 2,71% 15/05/2023 USD 174.542 173.580 0,02
Citibank NA 3,4% 23/07/2021 USD 1.400.000 1.400.707 0,18
Citicorp Mortgage Securities Trust, Series
2006-1 ‘2A1’ 5% 25/02/2021 USD 1.990 2.035 0,00
Citigroup, Inc., FRN 3,142% 24/01/2023 USD 1.050.000 1.030.218 0,13
CLUB Credit Trust, Series 2017-P2 ‘A’,
144A 2,61% 15/01/2024 USD 487.138 484.362 0,06
CNH Equipment Trust, Series 2016-B ‘A3’
1,63% 15/08/2021 USD 313.092 310.764 0,04
Comcast Corp. 3,45% 01/10/2021 USD 755.000 762.222 0,10
COMM Mortgage Trust, FRN, Series
2014-PAT ‘A’, 144A 3,115% 13/08/2027 USD 594.000 593.570 0,08
COMM Mortgage Trust, FRN, Series
2014-TWC ‘A’, 144A 3,165% 13/02/2032 USD 1.175.000 1.172.340 0,15
COMM Mortgage Trust, Series 2012-CR1
‘B’ 4,612% 15/05/2045 USD 1.000.000 1.023.346 0,13
Compass Bank 3,5% 11/06/2021 USD 400.000 398.554 0,05
Compass Bank 2,875% 29/06/2022 USD 750.000 718.455 0,09
Continental Airlines Pass Through Trust
‘A-1’ 8,048% 01/05/2022 USD 156.358 161.580 0,02
Continental Airlines Pass-Through Trust,
Series 2009-2 ‘A’ 7,25% 10/05/2021 USD 176.565 180.096 0,02
CPS Auto Receivables Trust, Series
2017-B ‘A’, 144A 1,75% 15/07/2020 USD 120.276 120.198 0,02
CPS Auto Receivables Trust, Series
2017-C ‘A’, 144A 1,78% 15/09/2020 USD 20.478 20.448 0,00
CPS Auto Receivables Trust, Series
2017-D ‘A’, 144A 1,87% 15/03/2021 USD 144.691 144.207 0,02
CPS Auto Receivables Trust, Series
2018-B ‘A’, 144A 2,72% 15/09/2021 USD 636.928 634.744 0,08
CPS Auto Receivables Trust, Series
2017-B ‘B’, 144A 2,33% 17/05/2021 USD 2.336.000 2.325.045 0,30
CPS Auto Trust, Series 2018-C ‘A’, 144A
2,87% 15/09/2021 USD 879.423 878.977 0,11
Credit Acceptance Auto Loan Trust,
Series 2016-3A ‘A’, 144A 2,15%
15/04/2024 USD 1.013.139 1.008.623 0,13
Credit Acceptance Auto Loan Trust,
Series 2017-2A ‘A’, 144A 2,55%
17/02/2026 USD 1.837.000 1.821.511 0,23
Credit Acceptance Auto Loan Trust,
Series 2017-3A ‘A’, 144A 2,65%
15/06/2026 USD 2.772.000 2.747.430 0,35
Credit Acceptance Auto Loan Trust,
Series 2018-1A ‘A’, 144A 3,01%
16/02/2027 USD 690.000 684.933 0,09
Credit Acceptance Auto Loan Trust,
Series 2018-2A ‘A’, 144A 3,47%
17/05/2027 USD 1.000.000 998.652 0,13
Credit Acceptance Auto Loan Trust,
Series 2018-3A ‘A’, 144A 3,55%
15/08/2027 USD 2.300.000 2.318.500 0,30
CVS Health Corp. 3,35% 09/03/2021 USD 2.100.000 2.096.083 0,27
Daimler Finance North America LLC,
144A 1,75% 30/10/2019 USD 700.000 691.278 0,09
Daimler Finance North America LLC,
144A 3,75% 05/11/2021 USD 575.000 577.418 0,07

Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6,821% 10/02/2024 USD 255.241 275.328 0,04
Delta Air Lines Pass-Through Trust,
Series 2009-1 ‘A’ 7,75% 17/06/2021 USD 137.980 142.712 0,02
Delta Air Lines Pass-Through Trust,
Series 2012-1 A ‘A’ 4,75% 07/11/2021 USD 212.190 215.585 0,03
Discover Card Execution Note Trust,
Series 2015-A2 ‘A’ 1,9% 17/10/2022 USD 2.000.000 1.972.981 0,25
Discovery Communications LLC, 144A
2,75% 15/11/2019 USD 210.000 208.908 0,03
Discovery Communications LLC 2,2%
20/09/2019 USD 53.000 52.652 0,01
Drive Auto Receivables Trust, Series
2018-4 ‘A3’ 3,04% 15/11/2021 USD 1.881.000 1.878.532 0,24
Drive Auto Receivables Trust, Series
2018-5 ‘A3’ 3,34% 15/10/2022 USD 4.200.000 4.217.187 0,54
Drive Auto Receivables Trust, Series
2017-2 ‘B’ 2,25% 15/06/2021 USD 132.287 132.196 0,02
Drive Auto Receivables Trust, Series
2018-1 ‘C’ 3,22% 15/03/2023 USD 2.500.000 2.495.881 0,32
DT Auto Owner Trust, Series 2017-4A ‘A’,
144A 1,85% 17/08/2020 USD 58.314 58.282 0,01
DT Auto Owner Trust, Series 2017-3A ‘B’,
144A 2,4% 17/05/2021 USD 568.876 567.828 0,07
DXC Technology Co., FRN 3,688%
01/03/2021 USD 292.000 291.765 0,04
EMD Finance LLC, 144A 2,4%
19/03/2020 USD 300.000 296.808 0,04
Emera US Finance LP 2,15% 15/06/2019 USD 260.000 257.873 0,03
Emera US Finance LP 2,7% 15/06/2021 USD 350.000 341.743 0,04
ERAC USA Finance LLC, 144A 2,35%
15/10/2019 USD 280.000 278.006 0,04
Exeter Automobile Receivables Trust,
Series 2017-3A ‘A’, 144A 2,05%
15/12/2021 USD 219.968 218.665 0,03
Exeter Automobile Receivables Trust,
Series 2018-4A ‘A’, 144A 3,05%
15/12/2021 USD 2.131.867 2.128.386 0,27
FHLB 1,625% 11/09/2020 USD 3.000.000 2.952.105 0,38
FHLMC 1,5% 17/01/2020 USD 3.320.000 3.284.161 0,42
FHLMC, Series 4305 ‘A’ 3,5% 15/06/2048 USD 1.328.819 1.343.653 0,17
FHLMC, Series 2854 ‘AK’ 4% 15/09/2019 USD 318 318 0,00
FHLMC, Series 4247 ‘AK’ 4,5%
15/12/2042 USD 1.532.590 1.595.632 0,21
FHLMC, Series 3855 ‘AM’ 6,5%
15/11/2036 USD 111.119 122.466 0,02
FHLMC, Series 3652 ‘AP’ 4,5%
15/03/2040 USD 172.905 184.140 0,02
FHLMC, Series 2843 ‘BC’ 5% 15/08/2019 USD 1.039 1.039 0,00
FHLMC, Series 2886 ‘BE’ 4,5% 15/11/2019 USD 1.151 1.152 0,00
FHLMC, Series 3416 ‘BJ’ 4% 15/02/2023 USD 4.061 4.092 0,00
FHLMC, Series 2761 ‘CB’ 4% 15/03/2019 USD 20 20 0,00
FHLMC, Series 3005 ‘ED’ 5% 15/07/2025 USD 177.618 182.900 0,02
FHLMC, Series 3209 ‘EG’ 4,5%
15/08/2020 USD 6.737 6.762 0,00
FHLMC, Series 2862 ‘GB’ 5% 15/09/2024 USD 48.053 49.233 0,01
FHLMC, Series 2835 ‘HB’ 5,5%
15/08/2024 USD 29.338 30.378 0,00
FHLMC, Series 3674 ‘HJ’ 5,5%
15/04/2040 USD 393.426 423.650 0,05
FHLMC, Series 2976 ‘HZ’ 4,5%
15/05/2035 USD 337.852 343.157 0,04
FHLMC, Series 4165 ‘JM’ 3,5%
15/09/2041 USD 795.649 801.940 0,10
FHLMC, Series 4305 ‘KA’ 3% 15/03/2038 USD 369.097 368.698 0,05
FHLMC, Series 1608 ‘L’ 6,5% 15/09/2023 USD 84.564 89.522 0,01
FHLMC, Series 4088 ‘LE’ 4% 15/10/2040 USD 840.771 837.888 0,11
FHLMC, Series 4229 ‘MA’ 3,5%
15/05/2041 USD 1.831.158 1.856.047 0,24
FHLMC, Series 3035 ‘PA’ 5,5%
15/09/2035 USD 24.603 26.421 0,00
FHLMC, Series 1966 ‘PC’ 4,5%
15/06/2027 USD 316.846 324.908 0,04
FHLMC, Series 3536 ‘PC’ 4,5%
15/05/2039 USD 715 738 0,00
FHLMC, Series 2574 ‘PE’ 5,5%
15/02/2033 USD 157.484 171.984 0,02
FHLMC, Series 3028 ‘PG’ 5,5%
15/09/2035 USD 12.821 13.824 0,00
FHLMC, Series 1680 ‘PK’ 6,5%
15/02/2024 USD 62.516 65.818 0,01
FHLMC, Series 2594 ‘PW’ 3,75%
15/03/2032 USD 24.401 24.438 0,00
FHLMC, Series 2988 ‘TY’ 5,5%
15/06/2025 USD 49.352 51.540 0,01
FHLMC, Series 3578 ‘VZ’ 5,5%
15/08/2036 USD 341.574 376.373 0,05
FHLMC C01428 5,5% 01/11/2032 USD 186.284 201.216 0,03
FHLMC D98357 4,5% 01/05/2030 USD 472.173 492.992 0,06
FHLMC G01665 5,5% 01/03/2034 USD 142.778 154.339 0,02
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FHLMC G01770 5,5% 01/01/2035 USD 302.740 327.324 0,04
FHLMC G03073 5,5% 01/07/2037 USD 74.128 79.342 0,01
FHLMC G04510 5% 01/02/2036 USD 108.685 115.342 0,02
FHLMC G08046 5,5% 01/03/2035 USD 50.596 54.713 0,01
FHLMC G11977 6% 01/05/2021 USD 3.733 3.811 0,00
FHLMC G12365 6,5% 01/09/2021 USD 212.889 217.317 0,03
FHLMC G12654 5% 01/05/2022 USD 7.506 7.602 0,00
FHLMC G12880 5% 01/01/2021 USD 3.151 3.168 0,00
FHLMC G13043 5,5% 01/02/2023 USD 112.035 115.526 0,02
FHLMC G13301 5,5% 01/10/2023 USD 91.996 95.038 0,01
FHLMC J06627 6% 01/12/2022 USD 52.572 53.777 0,01
FHLMC J09926 4,5% 01/06/2024 USD 215.614 222.184 0,03
FHLMC J14494 4% 01/02/2026 USD 350.736 359.584 0,05
FHLMC J15974 4% 01/06/2026 USD 134.154 137.565 0,02
FHLMC N31311 5,5% 01/08/2036 USD 8.726 9.120 0,00
Fifth Third Auto Trust, Series 2017-1 ‘A2A’
1,59% 15/04/2020 USD 142.922 142.759 0,02
Fifth Third Bank 2,25% 14/06/2021 USD 400.000 390.328 0,05
First Investors Auto Owner Trust, Series
2017-2A ‘A1’, 144A 1,86% 15/10/2021 USD 203.178 202.227 0,03
First Investors Auto Owner Trust, Series
2018-1A ‘A1’, 144A 2,84% 16/05/2022 USD 1.051.606 1.049.844 0,14
First Investors Auto Owner Trust, Series
2016-1A ‘A2’, 144A 2,26% 15/04/2021 USD 389.490 389.103 0,05
First Investors Auto Owner Trust, Series
2018-1A ‘A2’, 144A 3,22% 17/01/2023 USD 725.000 727.896 0,09
Flagship Credit Auto Trust, Series 2015-3
‘A’, 144A 2,38% 15/10/2020 USD 103.948 103.874 0,01
Flagship Credit Auto Trust, Series 2018-2
‘A’, 144A 2,97% 17/10/2022 USD 3.559.546 3.552.123 0,46
Flagship Credit Auto Trust, Series 2018-4
‘A’, 144A 3,41% 15/05/2023 USD 4.387.195 4.393.984 0,57
Flagship Credit Auto Trust, Series 2016-3
‘A2’, 144A 2,05% 15/11/2020 USD 280.786 280.617 0,04
Flagship Credit Auto Trust, Series 2015-1
‘C’, 144A 3,76% 15/06/2021 USD 2.000.000 2.007.157 0,26
Flagship Credit Auto Trust, Series 2018-1
‘C’, 144A 3,39% 16/01/2024 USD 200.000 199.515 0,03
FNMA 1,25% 17/08/2021 USD 4.167.000 4.032.302 0,52
FNMA 2% 05/01/2022 USD 12.600.000 12.395.943 1,59
FNMA, Series 2013-92 ‘A’ 3,5%
25/12/2038 USD 1.058.266 1.069.684 0,14
FNMA, Series 2009-15 ‘AC’ 5,5%
25/03/2029 USD 57.084 60.477 0,01
FNMA, Series 2012-120 ‘AH’ 2,5%
25/02/2032 USD 924.673 907.812 0,12
FNMA, Series 2008-93 ‘AM’ 5,5%
25/06/2037 USD 51.587 52.632 0,01
FNMA, Series 2005-29 ‘AT’ 4,5%
25/04/2035 USD 138 138 0,00
FNMA, Series 2013-1 ‘BA’ 3% 25/02/2040 USD 1.329.393 1.307.442 0,17
FNMA, Series 2013-55 ‘BA’ 3%
25/06/2037 USD 1.135.444 1.133.414 0,15
FNMA, Series 2005-68 ‘BC’ 5,25%
25/06/2035 USD 72.583 73.153 0,01
FNMA, Series 2007-75 ‘BZ’ 5%
25/08/2037 USD 553.293 576.590 0,07
FNMA, Series 2013-83 ‘CA’ 3,5%
25/10/2037 USD 351.412 354.301 0,05
FNMA, Series 2013-96 ‘CA’ 4%
25/04/2041 USD 1.250.438 1.290.290 0,17
FNMA, Series 2013-9 ‘CB’ 5,5%
25/04/2042 USD 396.795 431.031 0,06
FNMA, Series 2003-94 ‘CE’ 5%
25/10/2033 USD 4.812 5.043 0,00
FNMA, Series 2013-90 ‘DK’ 3,5%
25/12/2031 USD 1.421.003 1.445.814 0,19
FNMA, Series 1990-9 ‘E’ 8,5%
25/01/2020 USD 376 384 0,00
FNMA, Series 2004-70 ‘EB’ 5%
25/10/2024 USD 14.712 15.091 0,00
FNMA, Series 2011-57 ‘EC’ 3,5%
25/07/2026 USD 404.944 407.995 0,05
FNMA, Series 2014-88 ‘ER’ 2,5%
25/02/2036 USD 1.872.405 1.845.518 0,24
FNMA, Series 2001-60 ‘GK’ 6%
25/11/2031 USD 18.070 19.727 0,00
FNMA, Series 1993-119 ‘H’ 6,5%
25/07/2023 USD 2.565 2.691 0,00
FNMA, Series 2001-81 ‘HE’ 6,5%
25/01/2032 USD 97.421 108.422 0,01
FNMA, Series 2009-62 ‘HJ’ 6%
25/05/2039 USD 11.132 11.811 0,00
FNMA, Series 2009-71 ‘JT’ 6%
25/06/2036 USD 240.666 265.365 0,03
FNMA, IO, Series 2010-126 ‘LI’ 4%
25/11/2040 USD 101.745 7.280 0,00
FNMA, Series 2005-110 ‘MB’ 5,5%
25/09/2035 USD 4.547 4.627 0,00

FNMA, Series 2002-63 ‘NB’ 5,5%
25/10/2032 USD 5.932 6.489 0,00
FNMA, Series 2003-41 ‘OA’ 4%
25/05/2033 USD 10.947 11.078 0,00
FNMA, Series 2005-5 ‘PA’ 5% 25/01/2035 USD 169.033 177.376 0,02
FNMA, Series 2008-17 ‘PA’ 4,5%
25/10/2037 USD 4.853 5.028 0,00
FNMA, Series 2009-47 ‘PA’ 4,5%
25/07/2039 USD 2.725 2.787 0,00
FNMA, Series 2006-77 ‘PC’ 6,5%
25/08/2036 USD 14.598 16.064 0,00
FNMA, Series 1997-81 ‘PD’ 6,35%
18/12/2027 USD 6.673 7.270 0,00
FNMA, Series 2002-67 ‘PE’ 5,5%
25/11/2032 USD 6.571 7.141 0,00
FNMA, Series 2002-64 ‘PG’ 5,5%
25/10/2032 USD 121.114 131.201 0,02
FNMA, Series 2005-68 ‘PG’ 5,5%
25/08/2035 USD 110.662 119.107 0,02
FNMA, Series 2010-150 ‘PG’ 4,5%
25/10/2040 USD 288.970 306.286 0,04
FNMA, Series 2005-64 ‘PL’ 5,5%
25/07/2035 USD 196.510 210.751 0,03
FNMA, FRN, Series 2009-41 ‘WA’ 6,588%
25/06/2039 USD 8.916 9.987 0,00
FNMA, Series 2005-29 ‘WC’ 4,75%
25/04/2035 USD 6.956 7.255 0,00
FNMA, Series 2013-96 ‘YA’ 3,5%
25/09/2038 USD 1.502.101 1.521.987 0,20
FNMA, Series 2011-61 ‘ZA’ 5%
25/04/2040 USD 1.911.167 2.042.248 0,26
FNMA 254548 5,5% 01/12/2032 USD 67.712 72.466 0,01
FNMA 254766 5% 01/06/2033 USD 10.987 11.664 0,00
FNMA 255813 5% 01/08/2035 USD 7.980 8.475 0,00
FNMA 256101 5,5% 01/02/2036 USD 30.607 32.950 0,00
FNMA 256275 6% 01/06/2026 USD 3.566 3.828 0,00
FNMA 257003 5,5% 01/12/2037 USD 21.285 22.841 0,00
FNMA 465468 3,33% 01/07/2020 USD 170.816 171.184 0,02
FNMA 465973 3,59% 01/10/2020 USD 598.095 605.423 0,08
FNMA 555458 5,5% 01/05/2033 USD 110.244 119.494 0,02
FNMA 730231 5,5% 01/08/2023 USD 1.563 1.654 0,00
FNMA 745275 5% 01/02/2036 USD 152.175 161.574 0,02
FNMA 745398 6% 01/06/2035 USD 148.038 161.548 0,02
FNMA 745431 5% 01/07/2020 USD 14.142 14.382 0,00
FNMA 745748 5,5% 01/07/2036 USD 113.906 122.735 0,02
FNMA 780914 5% 01/06/2034 USD 13.622 14.460 0,00
FNMA 826305 5% 01/07/2035 USD 19.052 20.139 0,00
FNMA 848647 5,5% 01/01/2036 USD 29.464 31.721 0,00
FNMA 889009 5% 01/01/2023 USD 40.619 41.314 0,01
FNMA 889318 5,5% 01/07/2020 USD 652 654 0,00
FNMA 890170 4,5% 01/09/2019 USD 1.487 1.514 0,00
FNMA 975364 4,5% 01/06/2023 USD 3.807 3.903 0,00
FNMA 995428 5,5% 01/11/2023 USD 8.870 9.033 0,00
FNMA 995838 5,5% 01/05/2039 USD 28.235 30.220 0,00
FNMA AC3237 5% 01/10/2039 USD 529.604 563.393 0,07
FNMA AD0672 4,5% 01/01/2020 USD 7.704 7.840 0,00
FNMA AI3059 5% 01/05/2041 USD 419.492 445.852 0,06
FNMA AL0229 5,5% 01/09/2023 USD 2.333 2.393 0,00
FNMA AL4465 3% 01/07/2028 USD 758.792 758.476 0,10
FNMA MA0465 4,5% 01/06/2020 USD 16.114 16.397 0,00
FNMA MA0816 4,5% 01/08/2031 USD 248.554 259.610 0,03
Ford Credit Auto Owner Trust, Series
2016-B ‘A3’ 1,33% 15/10/2020 USD 105.525 105.045 0,01
GE Capital Credit Card Master Note Trust,
Series 2012-7 ‘B’ 2,21% 15/09/2022 USD 2.050.000 2.037.180 0,26
GLS Auto Receivables Trust, Series
2018-2A ‘A’, 144A 3,25% 18/04/2022 USD 1.233.314 1.230.795 0,16
GLS Auto Receivables Trust, Series
2018-3A ‘A’, 144A 3,35% 15/08/2022 USD 1.239.093 1.239.415 0,16
GM Financial Automobile Leasing Trust,
Series 2016-3 ‘A3’ 1,61% 20/12/2019 USD 108.316 108.293 0,01
GM Financial Automobile Leasing Trust,
Series 2017-3 ‘A3’ 2,01% 20/11/2020 USD 395.000 392.302 0,05
GM Financial Automobile Leasing Trust,
Series 2018-2 ‘A3’ 3,06% 21/06/2021 USD 1.094.000 1.092.771 0,14
GM Financial Automobile Leasing Trust,
Series 2017-3 ‘A4’ 2,12% 20/09/2021 USD 401.000 397.344 0,05
GM Financial Automobile Leasing Trust,
Series 2018-3 ‘A4’ 3,3% 20/07/2022 USD 409.000 410.670 0,05
GM Financial Consumer Automobile
Receivables Trust, Series 2017-3A ‘A3’,
144A 1,97% 16/05/2022 USD 1.359.000 1.343.208 0,17
GM Financial Consumer Automobile
Receivables Trust, Series 2018-1 ‘A3’
2,32% 18/07/2022 USD 870.000 859.736 0,11
GNMA, Series 2002-72 ‘AB’ 4,5%
20/10/2032 USD 40.559 41.384 0,01
GNMA, Series 2003-65 ‘AP’ 5,5%
20/08/2033 USD 175.013 190.847 0,02
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GNMA, Series 2010-29 ‘AP’ 4,5%
20/10/2039 USD 140.978 148.903 0,02
GNMA, Series 2008-60 ‘AY’ 5,5%
16/07/2023 USD 21.326 22.188 0,00
GNMA, Series 2002-51 ‘D’ 6%
20/07/2032 USD 22.894 22.924 0,00
GNMA, Series 2009-25 ‘KA’ 4,25%
20/04/2039 USD 44.401 46.485 0,01
GNMA, Series 2003-18 ‘OB’ 4,5%
20/10/2031 USD 24.214 24.190 0,00
GNMA, Series 2011-48 ‘QA’ 5%
16/08/2039 USD 53.932 54.682 0,01
GNMA, Series 2012-96 ‘WP’ 6,5%
16/08/2042 USD 300.348 333.703 0,04
GNMA 4245 6% 20/09/2038 USD 60.752 65.592 0,01
GNMA 687926 6,5% 15/09/2038 USD 81.599 95.759 0,01
Goldman Sachs Group, Inc. (The), FRN
2,876% 31/10/2022 USD 330.000 320.031 0,04
Goldman Sachs Group, Inc. (The), FRN
2,908% 05/06/2023 USD 1.493.000 1.429.368 0,18
Government Properties Income Trust,
REIT 4% 15/07/2022 USD 792.000 780.540 0,10
Guardian Life Global Funding, 144A
1,95% 27/10/2021 USD 425.000 409.915 0,05
Hilton Grand Vacations Trust, Series
2018-AA ‘A’, 144A 3,54% 25/02/2032 USD 857.424 860.378 0,11
Honda Auto Receivables Owner Trust,
Series 2017-3 ‘A3’ 1,79% 20/09/2021 USD 483.000 477.192 0,06
Hospitality Properties Trust, REIT 4,25%
15/02/2021 USD 300.000 300.705 0,04
Huntington National Bank (The) 2,4%
01/04/2020 USD 400.000 395.646 0,05
Huntington National Bank (The) 2,5%
07/08/2022 USD 250.000 241.760 0,03
Hyundai Capital America, 144A 2%
01/07/2019 USD 116.000 115.233 0,01
Jackson National Life Global Funding,
144A 2,25% 29/04/2021 USD 350.000 341.747 0,04
Jackson National Life Global Funding,
144A 3,3% 11/06/2021 USD 400.000 399.304 0,05
JB Hunt Transport Services, Inc. 2,4%
15/03/2019 USD 430.000 429.269 0,06
John Deere Owner Trust, Series 2016-B
‘A3’ 1,25% 15/06/2020 USD 386.650 384.979 0,05
John Deere Owner Trust, Series 2017-B
‘A3’ 1,82% 15/10/2021 USD 566.000 559.730 0,07
Kraft Heinz Foods Co. 2,8% 02/07/2020 USD 236.000 234.184 0,03
Kraft Heinz Foods Co. 3,375% 15/06/2021 USD 200.000 200.124 0,03
Kraft Heinz Foods Co. 4% 15/06/2023 USD 828.000 826.576 0,11
Lendmark Funding Trust, Series 2017-1A
‘A’, 144A 2,83% 22/12/2025 USD 2.000.000 1.973.989 0,25
Liberty Mutual Group, Inc., 144A 5%
01/06/2021 USD 250.000 256.450 0,03
Mariner Finance Issuance Trust, Series
2017-AA ‘A’, 144A 3,62% 20/02/2029 USD 703.000 703.990 0,09
MassMutual Global Funding II, 144A
2,35% 09/04/2019 USD 360.000 359.413 0,05
MassMutual Global Funding II, 144A 2%
15/04/2021 USD 200.000 194.493 0,03
MASTR Alternative Loan Trust, Series
2004-8 ‘7A1’ 5% 25/09/2019 USD 619 619 0,00
Mead Johnson Nutrition Co. 4,9%
01/11/2019 USD 285.000 288.924 0,04
Mercedes-Benz Auto Lease Trust, Series
2018-B ‘A3’ 3,21% 15/09/2021 USD 3.885.000 3.902.504 0,50
Metropolitan Life Global Funding I, 144A
1,95% 15/09/2021 USD 500.000 482.060 0,06
National Rural Utilities Cooperative
Finance Corp. 2% 27/01/2020 USD 350.000 346.545 0,04
New York Life Global Funding, 144A
3,25% 06/08/2021 USD 400.000 400.144 0,05
Niagara Mohawk Power Corp., 144A
4,881% 15/08/2019 USD 630.000 635.626 0,08
Nissan Auto Receivables Owner Trust,
Series 2016-B ‘A3’ 1,32% 15/01/2021 USD 473.011 469.272 0,06
Nissan Auto Receivables Owner Trust,
Series 2014-B ‘A4’ 1,66% 15/03/2021 USD 157.324 157.125 0,02
Nissan Motor Acceptance Corp., 144A
1,55% 13/09/2019 USD 215.000 212.146 0,03
Nissan Motor Acceptance Corp., 144A
2,55% 08/03/2021 USD 430.000 417.547 0,05
Ocwen Master Advance Receivables
Trust, Series 2018-T2 ‘AT2’, 144A 3,598%
15/08/2050 USD 498.000 498.707 0,06
OneBeacon US Holdings, Inc. 4,6%
09/11/2022 USD 350.000 351.523 0,05
OneMain Direct Auto Receivables Trust,
Series 2017-2A ‘A’, 144A 2,31%
14/12/2021 USD 2.624.000 2.608.278 0,34
OneMain Direct Auto Receivables Trust,
Series 2018-1A ‘A’, 144A 3,43%
16/12/2024 USD 2.032.000 2.036.883 0,26

O’Reilly Automotive, Inc. 4,625%
15/09/2021 USD 285.000 292.763 0,04
Penske Truck Leasing Co. LP, 144A 2,5%
15/06/2019 USD 345.000 343.582 0,04
PNC Bank NA 2,5% 22/01/2021 USD 1.000.000 986.080 0,13
PNC Bank NA 2,45% 28/07/2022 USD 600.000 580.515 0,07
PNM Resources, Inc. 3,25% 09/03/2021 USD 205.000 203.124 0,03
Prestige Auto Receivables Trust, Series
2018-1A ‘A3’, 144A 3,29% 15/09/2022 USD 665.000 665.280 0,09
Prestige Auto Receivables Trust, Series
2018-1A ‘B’, 144A 3,54% 15/03/2023 USD 2.100.000 2.106.722 0,27
Pricoa Global Funding I, 144A 2,2%
16/05/2019 USD 450.000 448.704 0,06
Pricoa Global Funding I, 144A 2,55%
24/11/2020 USD 300.000 295.731 0,04
Pricoa Global Funding I, 144A 2,2%
03/06/2021 USD 300.000 292.385 0,04
Pricoa Global Funding I, 144A 2,45%
21/09/2022 USD 300.000 289.527 0,04
Principal Life Global Funding II, 144A
2,15% 10/01/2020 USD 350.000 346.206 0,04
Prosper Marketplace Issuance Trust,
Series 2017-2A ‘A’, 144A 2,41%
15/09/2023 USD 82.538 82.492 0,01
Prosper Marketplace Issuance Trust,
Series 2018-2A ‘A’, 144A 3,35%
15/10/2024 USD 1.289.879 1.287.821 0,17
Protective Life Global Funding, 144A
1,555% 13/09/2019 USD 782.000 772.827 0,10
Protective Life Global Funding, 144A
2,7% 25/11/2020 USD 150.000 148.160 0,02
Protective Life Global Funding, 144A
2,262% 08/04/2020 USD 500.000 494.270 0,06
Regional Management Issuance Trust,
Series 2018-1 ‘A’, 144A 3,83%
15/07/2027 USD 581.000 583.531 0,08
Regions Bank 2,75% 01/04/2021 USD 300.000 295.204 0,04
Reliance Standard Life Global Funding II,
144A 2,5% 15/01/2020 USD 865.000 856.393 0,11
Reliance Standard Life Global Funding II,
144A 3,05% 20/01/2021 USD 99.000 98.022 0,01
Sabine Pass Liquefaction LLC 5,625%
01/02/2021 USD 300.000 309.180 0,04
Santander Drive Auto Receivables Trust,
Series 2017-3 ‘A3’ 1,87% 15/06/2021 USD 749.816 748.195 0,10
Santander Drive Auto Receivables Trust,
Series 2016-2 ‘B’ 2,08% 16/02/2021 USD 445.005 444.702 0,06
Santander Drive Auto Receivables Trust,
Series 2017-1 ‘B’ 2,1% 15/06/2021 USD 897.025 895.041 0,12
Santander Retail Auto Lease Trust, Series
2017-A ‘A3’, 144A 2,22% 20/01/2021 USD 569.600 565.056 0,07
Schlumberger Holdings Corp., 144A 3%
21/12/2020 USD 300.000 297.483 0,04
Select Income REIT 4,15% 01/02/2022 USD 510.000 504.171 0,07
Sierra Timeshare Receivables Funding
LLC, Series 2018-3A ‘A’, 144A 3,69%
20/09/2035 USD 596.051 605.507 0,08
Smithfield Foods, Inc., 144A 2,7%
31/01/2020 USD 250.000 246.497 0,03
Smithfield Foods, Inc., 144A 3,35%
01/02/2022 USD 500.000 494.950 0,06
Sofi Consumer Loan Program LLC, Series
2017-3 ‘A’, 144A 2,77% 25/05/2026 USD 2.176.610 2.158.028 0,28
Sofi Consumer Loan Program LLC, Series
2017-6 ‘A1’, 144A 2,2% 25/11/2026 USD 156.487 155.702 0,02
Sofi Consumer Loan Program Trust,
Series 2018-3 ‘A1’, 144A 3,2%
25/08/2027 USD 435.917 435.143 0,06
SoFi Professional Loan Program LLC,
Series 2017-F ‘A1FX’, 144A 2,05%
25/01/2041 USD 361.277 357.465 0,05
Springleaf Funding Trust, Series 2015-AA
‘A’, 144A 3,16% 15/11/2024 USD 251.000 250.697 0,03
Sprint Spectrum Co. LLC, 144A 3,36%
20/03/2023 USD 763.125 753.586 0,10
SunTrust Bank, FRN 2,59% 29/01/2021 USD 500.000 495.935 0,06
SunTrust Bank, FRN 3,525% 26/10/2021 USD 300.000 300.558 0,04
SunTrust Bank, FRN 3,502% 02/08/2022 USD 400.000 398.312 0,05
Synchrony Card Issuance Trust, Series
2018-A1 ‘A’ 3,38% 15/09/2024 USD 2.225.000 2.245.810 0,29
Synchrony Credit Card Master Note Trust,
Series 2016-1 ‘A’ 2,04% 15/03/2022 USD 1.540.000 1.537.000 0,20
Tesla Auto Lease Trust, Series 2018-B ‘A’,
144A 3,71% 20/08/2021 USD 4.442.000 4.460.449 0,57
Texas Eastern Transmission LP, 144A
4,125% 01/12/2020 USD 600.000 604.673 0,08
Texas Gas Transmission LLC, 144A 4,5%
01/02/2021 USD 170.000 172.027 0,02
Time Warner Cable LLC 5% 01/02/2020 USD 600.000 608.148 0,08
Time Warner Cable LLC 4,125%
15/02/2021 USD 600.000 605.067 0,08
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Toyota Auto Receivables Owner Trust,
Series 2017-C ‘A3’ 1,78% 15/11/2021 USD 1.250.000 1.232.447 0,16
Tricon American Homes Trust, Series
2016-SFR1 ‘A’, 144A 2,589% 17/11/2033 USD 1.054.445 1.024.824 0,13
UIL Holdings Corp. 4,625% 01/10/2020 USD 400.000 409.488 0,05
United Auto Credit Securitization Trust,
Series 2018-2 ‘A’, 144A 2,89%
10/03/2021 USD 564.288 563.681 0,07
US Treasury 2,875% 31/10/2020 USD 15.100.000 15.187.297 1,95
Verizon Owner Trust, Series 2016-1A ‘A’,
144A 1,42% 20/01/2021 USD 246.443 245.455 0,03
Verizon Owner Trust, Series 2017-3A
‘A1A’, 144A 2,06% 20/04/2022 USD 1.256.000 1.242.482 0,16
Verizon Owner Trust, Series 2018-A ‘A1A’
3,23% 20/04/2023 USD 800.000 805.389 0,10
Veros Automobile Receivables Trust,
Series 2018-1 ‘A’, 144A 3,63%
15/05/2023 USD 2.799.877 2.801.208 0,36
Volkswagen Group of America Finance
LLC, 144A 4% 12/11/2021 USD 500.000 500.787 0,06
Walgreen Co. 5,25% 15/01/2019 USD 175.000 175.227 0,02
Wells Fargo Bank NA, FRN 3,325%
23/07/2021 USD 500.000 499.312 0,06
Wells Fargo Bank NA 2,6% 15/01/2021 USD 1.000.000 986.660 0,13
Wells Fargo Bank NA 3,625% 22/10/2021 USD 300.000 301.596 0,04
Westlake Automobile Receivables Trust,
Series 2017-2A ‘A2A’, 144A 1,8%
15/07/2020 USD 192.033 191.614 0,02
Westlake Automobile Receivables Trust,
Series 2017-2A ‘B’, 144A 2,25%
15/12/2020 USD 1.765.000 1.754.775 0,23
Westlake Automobile Receivables Trust,
Series 2016-2A ‘C’, 144A 2,83%
17/05/2021 USD 564.718 564.467 0,07
Westlake Automobile Receivables Trust,
Series 2017-1A ‘C’, 144A 2,7% 17/10/2022 USD 1.010.000 1.005.298 0,13
World Financial Network Credit Card
Master Trust, Series 2015-B ‘A’ 2,55%
17/06/2024 USD 650.000 644.479 0,08
World Financial Network Credit Card
Master Trust, Series 2016-A ‘A’ 2,03%
15/04/2025 USD 3.453.000 3.365.356 0,43
World Financial Network Credit Card
Master Trust, Series 2018-B ‘A’ 3,46%
15/07/2025 USD 1.525.000 1.541.669 0,20
World Financial Network Credit Card
Master Trust, Series 2018-C ‘A’ 3,55%
15/08/2025 USD 4.300.000 4.357.032 0,56
World Omni Automobile Lease
Securitization Trust, Series 2018-B ‘A3’
3,19% 15/12/2021 USD 745.000 749.565 0,10
Xcel Energy, Inc. 4,7% 15/05/2020 USD 800.000 809.296 0,10
Xcel Energy, Inc. 2,4% 15/03/2021 USD 235.000 231.905 0,03

246.377.134 31,68

Islas Vírgenes Británicas
Sinopec Group Overseas Development
2014 Ltd., 144A 2,75% 10/04/2019 USD 250.000 249.775 0,03

249.775 0,03

Total obligaciones 284.316.596 36,55

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 284.316.596 36,55

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 282.419 282.419 0,04

282.419 0,04

Total Esquemas de inversión colectiva - OICVM 282.419 0,04

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 282.419 0,04

Total de inversiones 772.715.866 99,35

Efectivo (84.088) (0,01)

Otro activo/(pasivo) 5.153.363 0,66

Patrimonio neto total 777.785.141 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 89,97
Canadá 1,70
Reino Unido 1,45
Australia 1,19
Países Bajos 0,94
Irlanda 0,80
Japón 0,70
Suiza 0,57
Francia 0,54
Alemania 0,27
Suecia 0,22
Nueva Zelanda 0,16
Islas Caimán 0,13
Dinamarca 0,11
Finlandia 0,10
Bermudas 0,08
Luxemburgo 0,08
España 0,08
México 0,05
Singapur 0,05
Hong Kong 0,04
Italia 0,03
Islas Vírgenes Británicas 0,03
Guernsey 0,03
Liberia 0,03
Total de inversiones 99,35
Efectivo y otro activo/(pasivo) 0,65

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 90,62
Canadá 1,56
Reino Unido 1,16
Australia 1,12
Países Bajos 0,84
Francia 0,77
Japón 0,66
Irlanda 0,64
Suiza 0,44
Alemania 0,28
Suecia 0,27
Luxemburgo 0,21
Nueva Zelanda 0,16
Islas Caimán 0,15
Dinamarca 0,11
España 0,08
México 0,05
Hong Kong 0,05
Islas Vírgenes Británicas 0,03
Guernsey 0,03
Liberia 0,03
Total de inversiones 99,26
Efectivo y otro activo/(pasivo) 0,74

Total 100,00
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JPMorgan Funds - US Short Duration Bond Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 881.133 USD 1.004.831 02/01/2019 BNP Paribas 2.736 -
EUR 36.122.318 USD 41.154.605 07/01/2019 Barclays 164.527 0,02
EUR 654.339 USD 746.005 07/01/2019 BNP Paribas 2.472 -
EUR 17.021 USD 19.395 07/01/2019 Citibank 75 -
EUR 236.911 USD 270.279 07/01/2019 HSBC 715 -
EUR 1.356.905 USD 1.543.882 07/01/2019 RBC 8.236 -
EUR 207.104 USD 235.239 07/01/2019 Toronto-Dominion Bank 1.661 -
EUR 2.020.015 USD 2.290.854 17/01/2019 ANZ 21.811 0,01
EUR 29.988 USD 34.004 17/01/2019 BNP Paribas 328 -
EUR 157.919 USD 178.980 17/01/2019 Citibank 1.818 -
EUR 120.617 USD 137.721 17/01/2019 Goldman Sachs 370 -
EUR 363.745 USD 413.809 17/01/2019 Toronto-Dominion Bank 2.633 -
EUR 941.684 USD 1.079.011 05/02/2019 RBC 914 -
USD 563.366 EUR 490.463 17/01/2019 RBC 1.847 -
USD 17.217 EUR 15.000 05/02/2019 RBC 15 -

Total plusvalías latentes sobre contratos de divisas a plazo 210.158 0,03

EUR 15.000 USD 17.171 04/01/2019 RBC (17) -
EUR 62.975 USD 72.064 07/01/2019 Barclays (28) -
EUR 97.179 USD 111.396 17/01/2019 ANZ (138) -
EUR 49.978 USD 57.535 17/01/2019 Deutsche Bank (317) -
EUR 17.605.357 USD 20.346.544 17/01/2019 Goldman Sachs (190.605) (0,03)
EUR 33.934.858 USD 38.986.300 17/01/2019 Morgan Stanley (135.116) (0,02)
EUR 93.749 USD 107.721 17/01/2019 National Australia Bank (391) -
EUR 55.133.769 USD 63.713.261 17/01/2019 Toronto-Dominion Bank (591.966) (0,08)
EUR 174.512 USD 200.575 05/02/2019 Standard Chartered (444) -
USD 1.075.997 EUR 941.684 03/01/2019 RBC (809) -
USD 421.543 EUR 372.317 07/01/2019 ANZ (4.338) -
USD 42.060.851 EUR 36.866.309 07/01/2019 Barclays (109.307) (0,01)
USD 1.005.265 EUR 881.133 07/01/2019 BNP Paribas (2.635) -
USD 56.092 EUR 49.439 07/01/2019 Morgan Stanley (460) -
USD 146.490 EUR 128.481 07/01/2019 Standard Chartered (476) -
USD 27.922 EUR 24.509 17/01/2019 HSBC (139) -
USD 110.432 EUR 96.840 17/01/2019 National Australia Bank (438) -
USD 32.346.956 EUR 28.473.355 17/01/2019 RBC (251.487) (0,03)
USD 256.695 EUR 224.975 17/01/2019 UBS (873) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.289.984) (0,17)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.079.826) (0,14)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Hudson Ltd. ‘A’ USD 232.181 3.952.882 1,52

3.952.882 1,52

Canadá
Clementia Pharmaceuticals, Inc. USD 110.668 1.268.809 0,49

1.268.809 0,49

Islas Caimán
Farfetch Ltd. ‘A’ USD 90.209 1.628.272 0,63

1.628.272 0,63

Irlanda
Horizon Pharma plc USD 178.844 3.488.352 1,34

3.488.352 1,34

Israel
Wix.com Ltd. USD 20.425 1.844.684 0,71

1.844.684 0,71

Países Bajos
Elastic NV USD 23.564 1.668.213 0,64

1.668.213 0,64

Reino Unido
LivaNova plc USD 17.335 1.569.078 0,60

1.569.078 0,60

Estados Unidos de América
2U, Inc. USD 35.292 1.715.368 0,66
Acadia Healthcare Co., Inc. USD 51.946 1.333.454 0,51
ACADIA Pharmaceuticals, Inc. USD 36.214 577.432 0,22
Advanced Disposal Services, Inc. USD 211.252 5.068.992 1,95
Advanced Drainage Systems, Inc. USD 136.154 3.307.861 1,27
Adverum Biotechnologies, Inc. USD 217.914 700.593 0,27
Amedisys, Inc. USD 32.801 3.805.736 1,47
Anaplan, Inc. USD 64.412 1.775.517 0,68
Applied Industrial Technologies, Inc. USD 55.828 2.949.114 1,14
Atara Biotherapeutics, Inc. USD 60.165 2.083.815 0,80
Avrobio, Inc. USD 42.371 706.325 0,27
Axos Financial, Inc. USD 41.031 1.035.212 0,40
Bellicum Pharmaceuticals, Inc. USD 148.920 468.353 0,18
Boyd Gaming Corp. USD 150.141 3.065.128 1,18
Bright Horizons Family Solutions, Inc. USD 32.862 3.659.348 1,41
Centennial Resource Development, Inc.
‘A’ USD 128.768 1.429.969 0,55
Ciena Corp. USD 96.967 3.237.728 1,25
Cloudera, Inc. USD 224.315 2.473.073 0,95
Coherus Biosciences, Inc. USD 150.940 1.351.668 0,52
CubeSmart, REIT USD 49.662 1.427.038 0,55
Entegris, Inc. USD 158.863 4.410.037 1,70
Envestnet, Inc. USD 98.606 4.827.257 1,86
Evercore, Inc. ‘A’ USD 43.346 3.075.615 1,19
Evolent Health, Inc. ‘A’ USD 143.838 2.901.212 1,12
Exact Sciences Corp. USD 32.692 2.044.885 0,79
Ferro Corp. USD 150.355 2.363.581 0,91
FibroGen, Inc. USD 50.204 2.270.727 0,87
Floor & Decor Holdings, Inc. ‘A’ USD 37.649 999.393 0,39
Forum Energy Technologies, Inc. USD 108.122 442.219 0,17
Freshpet, Inc. USD 72.729 2.317.873 0,89
G1 Therapeutics, Inc. USD 49.508 950.306 0,37
GenMark Diagnostics, Inc. USD 164.075 776.895 0,30
Global Blood Therapeutics, Inc. USD 15.316 633.317 0,24
Glu Mobile, Inc. USD 241.960 1.953.827 0,75
Graco, Inc. USD 68.384 2.836.910 1,09
GrubHub, Inc. USD 14.286 1.096.022 0,42
H&E Equipment Services, Inc. USD 75.268 1.527.940 0,59
Halozyme Therapeutics, Inc. USD 188.902 2.733.412 1,05
HEICO Corp. USD 27.308 2.116.916 0,82
Hexcel Corp. USD 40.957 2.348.065 0,90
Highwoods Properties, Inc., REIT USD 34.509 1.334.981 0,51
Homology Medicines, Inc. USD 103.328 2.321.780 0,89
HubSpot, Inc. USD 30.468 3.830.437 1,48
Inphi Corp. USD 124.723 4.044.767 1,56
Instructure, Inc. USD 60.297 2.252.696 0,87
Insulet Corp. USD 36.165 2.850.706 1,10
Intercept Pharmaceuticals, Inc. USD 11.671 1.173.752 0,45
iRhythm Technologies, Inc. USD 41.368 2.902.172 1,12

ITT, Inc. USD 66.358 3.153.996 1,22
John Bean Technologies Corp. USD 35.482 2.473.450 0,95
Kirby Corp. USD 28.386 1.891.785 0,73
Lennox International, Inc. USD 17.340 3.791.218 1,46
Lithia Motors, Inc. ‘A’ USD 32.341 2.458.725 0,95
Littelfuse, Inc. USD 15.959 2.720.930 1,05
ManTech International Corp. ‘A’ USD 34.627 1.814.628 0,70
MKS Instruments, Inc. USD 45.014 2.906.554 1,12
MongoDB, Inc. USD 6.698 560.790 0,22
Monolithic Power Systems, Inc. USD 29.686 3.413.148 1,32
MSA Safety, Inc. USD 23.674 2.173.510 0,84
National Vision Holdings, Inc. USD 124.163 3.572.169 1,38
Nektar Therapeutics USD 25.299 845.999 0,33
Nevro Corp. USD 43.742 1.696.315 0,65
New Relic, Inc. USD 17.481 1.418.321 0,55
New York Times Co. (The) ‘A’ USD 44.348 989.626 0,38
Nutanix, Inc. ‘A’ USD 40.110 1.652.131 0,64
Okta, Inc. USD 51.919 3.342.286 1,29
Ollie’s Bargain Outlet Holdings, Inc. USD 67.007 4.404.035 1,70
Optinose, Inc. USD 98.611 658.721 0,25
Oshkosh Corp. USD 33.912 2.062.019 0,79
Paycom Software, Inc. USD 23.187 2.831.480 1,09
PennantPark Investment Corp. USD 213.959 1.393.943 0,54
Performance Food Group Co. USD 149.935 4.770.182 1,84
Planet Fitness, Inc. ‘A’ USD 39.336 2.093.462 0,81
Pluralsight, Inc. ‘A’ USD 79.779 1.842.496 0,71
Pool Corp. USD 21.844 3.236.953 1,25
Portola Pharmaceuticals, Inc. USD 31.321 550.153 0,21
Primo Water Corp. USD 116.577 1.634.410 0,63
Proofpoint, Inc. USD 29.553 2.505.947 0,97
Quantenna Communications, Inc. USD 155.730 2.216.038 0,85
RE/MAX Holdings, Inc. ‘A’ USD 44.404 1.350.548 0,52
Red Rock Resorts, Inc. ‘A’ USD 89.869 1.792.887 0,69
REGENXBIO, Inc. USD 42.476 1.804.168 0,70
Revance Therapeutics, Inc. USD 100.546 1.994.330 0,77
RingCentral, Inc. ‘A’ USD 37.202 3.012.432 1,16
Rubius Therapeutics, Inc. USD 24.557 404.331 0,16
Rush Enterprises, Inc. ‘A’ USD 98.336 3.431.435 1,32
Sage Therapeutics, Inc. USD 10.913 1.006.342 0,39
Saia, Inc. USD 53.892 2.989.659 1,15
SailPoint Technologies Holding, Inc. USD 137.711 3.201.092 1,23
Signature Bank USD 8.423 853.334 0,33
SiteOne Landscape Supply, Inc. USD 40.861 2.260.635 0,87
Smartsheet, Inc. ‘A’ USD 71.763 1.777.569 0,68
Spark Therapeutics, Inc. USD 42.788 1.670.657 0,64
Teladoc Health, Inc. USD 79.661 3.926.889 1,51
Texas Capital Bancshares, Inc. USD 19.973 1.013.230 0,39
Texas Roadhouse, Inc. USD 56.806 3.386.206 1,30
TherapeuticsMD, Inc. USD 430.344 1.686.948 0,65
TransEnterix, Inc. USD 266.604 625.186 0,24
Trex Co., Inc. USD 69.311 4.043.950 1,56
TRI Pointe Group, Inc. USD 113.507 1.241.199 0,48
Tricida, Inc. USD 53.941 1.279.750 0,49
Twist Bioscience Corp. USD 58.774 1.329.174 0,51
Vonage Holdings Corp. USD 115.705 989.856 0,38
Winnebago Industries, Inc. USD 61.559 1.482.956 0,57
WisdomTree Investments, Inc. USD 76.503 505.685 0,19
Wolverine World Wide, Inc. USD 140.110 4.473.012 1,72
World Wrestling Entertainment, Inc. ‘A’ USD 50.703 3.735.290 1,44
Zendesk, Inc. USD 61.264 3.568.934 1,38
Zscaler, Inc. USD 47.662 1.880.981 0,72

239.303.509 92,19

Islas Vírgenes Británicas
Biohaven Pharmaceutical Holding Co.
Ltd. USD 71.276 2.585.893 1,00

2.585.893 1,00

Total de valores de renta variable 257.309.692 99,12

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de valores 257.309.692 99,12
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Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 2.855.473 2.855.473 1,10

2.855.473 1,10

Total Esquemas de inversión colectiva - OICVM 2.855.473 1,10

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 2.855.473 1,10

Total de inversiones 260.165.165 100,22

Efectivo 14.465 0,01

Otro activo/(pasivo) (592.066) (0,23)

Patrimonio neto total 259.587.564 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 92,19
Bermudas 1,52
Irlanda 1,34
Luxemburgo 1,10
Islas Vírgenes Británicas 1,00
Israel 0,71
Países Bajos 0,64
Islas Caimán 0,63
Reino Unido 0,60
Canadá 0,49
Total de inversiones 100,22
Efectivo y otro activo/(pasivo) (0,22)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 94,81
Bermudas 1,08
Canadá 1,08
Irlanda 0,86
Islas Vírgenes Británicas 0,78
Total de inversiones 98,61
Efectivo y otro activo/(pasivo) 1,39

Total 100,00
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Canadá
Cott Corp. USD 326.540 4.470.333 0,48

4.470.333 0,48

Islas Caimán
Cision Ltd. USD 986.402 11.506.379 1,25

11.506.379 1,25

Reino Unido
Cushman & Wakefield plc USD 467.035 6.760.332 0,73
Gates Industrial Corp. plc USD 498.280 6.664.495 0,72

13.424.827 1,45

Estados Unidos de América
Acushnet Holdings Corp. USD 547.843 11.521.138 1,25
Advanced Disposal Services, Inc. USD 413.882 9.931.099 1,08
Altra Industrial Motion Corp. USD 262.235 6.460.159 0,70
Applied Industrial Technologies, Inc. USD 171.403 9.054.363 0,98
AptarGroup, Inc. USD 247.205 23.028.382 2,49
Aspen Technology, Inc. USD 96.258 7.885.455 0,85
Associated Banc-Corp. USD 443.288 8.644.116 0,94
BankUnited, Inc. USD 319.663 9.460.426 1,02
BJ’s Wholesale Club Holdings, Inc. USD 378.970 8.288.074 0,90
Blackbaud, Inc. USD 117.923 7.351.320 0,80
Brady Corp. ‘A’ USD 393.762 16.770.324 1,82
BrightView Holdings, Inc. USD 512.145 5.049.750 0,55
Brunswick Corp. USD 273.296 12.824.415 1,39
Cabot Microelectronics Corp. USD 102.316 9.635.098 1,04
Cadence BanCorp USD 359.900 5.977.939 0,65
Catalent, Inc. USD 431.086 13.380.909 1,45
Cedar Fair LP USD 128.900 6.169.798 0,67
Cinemark Holdings, Inc. USD 397.704 14.295.470 1,55
City Holding Co. USD 137.465 9.287.823 1,01
CoreLogic, Inc. USD 233.986 7.736.747 0,84
Cornerstone OnDemand, Inc. USD 139.530 7.000.220 0,76
Douglas Dynamics, Inc. USD 403.010 14.264.539 1,55
EastGroup Properties, Inc., REIT USD 188.158 17.069.694 1,85
Eaton Vance Corp. USD 168.063 5.856.996 0,63
Encompass Health Corp. USD 218.233 13.458.429 1,46
EW Scripps Co. (The) ‘A’ USD 455.087 7.085.705 0,77
First Financial Bancorp USD 363.472 8.463.446 0,92
First Hawaiian, Inc. USD 444.401 9.832.372 1,06
First Horizon National Corp. USD 721.827 9.380.142 1,02
Focus Financial Partners, Inc. ‘A’ USD 184.860 4.808.209 0,52
GCP Applied Technologies, Inc. USD 528.612 13.104.291 1,42
Generac Holdings, Inc. USD 182.007 8.966.575 0,97
Great Western Bancorp, Inc. USD 234.081 7.216.717 0,78
GrubHub, Inc. USD 87.785 6.734.865 0,73
Guidewire Software, Inc. USD 106.841 8.514.159 0,92
Herman Miller, Inc. USD 288.223 8.583.281 0,93
HFF, Inc. ‘A’ USD 222.108 7.342.890 0,80
IBERIABANK Corp. USD 148.928 9.484.480 1,03
ICU Medical, Inc. USD 62.965 14.282.036 1,55
Instructure, Inc. USD 225.586 8.427.893 0,91
KAR Auction Services, Inc. USD 254.851 12.046.807 1,30
Kinsale Capital Group, Inc. USD 211.222 11.564.404 1,25
Knight-Swift Transportation Holdings,
Inc. USD 301.260 7.542.044 0,82
Landstar System, Inc. USD 110.986 10.522.028 1,14
LCI Industries USD 156.366 10.288.883 1,11
Lincoln Electric Holdings, Inc. USD 135.892 10.537.745 1,14
Malibu Boats, Inc. ‘A’ USD 164.453 5.701.586 0,62
Medidata Solutions, Inc. USD 169.309 11.225.187 1,22
Moelis & Co. ‘A’ USD 179.406 6.169.772 0,67
Monarch Casino & Resort, Inc. USD 246.936 9.260.100 1,00
Morningstar, Inc. USD 68.292 7.493.340 0,81
MSA Safety, Inc. USD 80.590 7.398.968 0,80
National Retail Properties, Inc., REIT USD 359.765 17.373.052 1,88
NorthWestern Corp. USD 265.437 15.634.239 1,69
Outfront Media, Inc., REIT USD 524.293 9.319.308 1,01
Papa John’s International, Inc. USD 23.297 945.159 0,10
Patrick Industries, Inc. USD 303.500 8.869.787 0,96
Patterson-UTI Energy, Inc. USD 1.031.084 10.537.678 1,14
Performance Food Group Co. USD 610.325 19.417.490 2,10
Phibro Animal Health Corp. ‘A’ USD 169.650 5.393.174 0,58
Pool Corp. USD 175.917 26.068.261 2,82
Portland General Electric Co. USD 417.512 18.917.469 2,05
Power Integrations, Inc. USD 70.990 4.311.578 0,47
PQ Group Holdings, Inc. USD 840.257 12.805.517 1,39
Premier, Inc. ‘A’ USD 112.240 4.145.584 0,45

Prestige Consumer Healthcare, Inc. USD 336.173 10.333.958 1,12
ProAssurance Corp. USD 191.317 7.611.547 0,82
Q2 Holdings, Inc. USD 211.957 10.311.708 1,12
Quaker Chemical Corp. USD 92.260 16.321.255 1,77
RBC Bearings, Inc. USD 119.203 15.760.425 1,71
RLI Corp. USD 117.895 8.154.208 0,88
RLJ Lodging Trust, REIT USD 695.064 11.430.327 1,24
SailPoint Technologies Holding, Inc. USD 304.915 7.087.749 0,77
ServiceMaster Global Holdings, Inc. USD 198.360 7.223.279 0,78
Tableau Software, Inc. ‘A’ USD 80.024 9.610.082 1,04
Tivity Health, Inc. USD 253.150 6.280.651 0,68
Toro Co. (The) USD 416.873 23.184.392 2,51
Tyler Technologies, Inc. USD 46.723 8.506.156 0,92
US Ecology, Inc. USD 160.815 9.955.253 1,08
Valvoline, Inc. USD 604.000 11.569.620 1,25
Washington Trust Bancorp, Inc. USD 181.442 8.739.154 0,95
West Pharmaceutical Services, Inc. USD 157.597 15.437.414 1,67
Western Alliance Bancorp USD 195.414 7.631.894 0,83
Willscot Corp. USD 676.063 6.216.399 0,67
Wintrust Financial Corp. USD 136.207 8.908.619 0,96

866.392.994 93,85

Total de valores de renta variable 895.794.533 97,03

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

895.794.533 97,03

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 46.023.146 46.023.146 4,99

46.023.146 4,99

Total Esquemas de inversión colectiva - OICVM 46.023.146 4,99

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 46.023.146 4,99

Total de inversiones 941.817.679 102,02

Efectivo (18.715.277) (2,03)

Otro activo/(pasivo) 106.764 0,01

Patrimonio neto total 923.209.166 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 93,85
Luxemburgo 4,99
Reino Unido 1,45
Islas Caimán 1,25
Canadá 0,48
Total de inversiones 102,02
Efectivo y otro activo/(pasivo) (2,02)

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 93,97
Islas Caimán 1,13
Reino Unido 0,55
Total de inversiones 95,65
Efectivo y otro activo/(pasivo) 4,35

Total 100,00
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JPMorgan Funds - US Smaller Companies Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



JPMorgan Funds - US Smaller Companies Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 90.384 USD 103.072 02/01/2019 BNP Paribas 281 -
EUR 140.796 USD 159.411 07/01/2019 ANZ 1.641 -
EUR 91.578 USD 104.479 07/01/2019 Barclays 275 -
EUR 250.503 USD 286.182 07/01/2019 BNP Paribas 360 -
EUR 4.140 USD 4.708 07/01/2019 National Australia Bank 27 -
EUR 599.560 USD 683.519 07/01/2019 RBC 2.298 -
EUR 6.252 USD 7.145 07/01/2019 Toronto-Dominion Bank 7 -
EUR 11.085 USD 12.521 17/01/2019 ANZ 170 -
EUR 368.793 USD 419.414 17/01/2019 BNP Paribas 2.807 -
EUR 232.817 USD 265.586 17/01/2019 HSBC 961 -
EUR 34.602 USD 39.467 17/01/2019 National Australia Bank 148 -
EUR 843.258 USD 961.322 17/01/2019 RBC 4.103 -
EUR 1.075 USD 1.230 05/02/2019 Morgan Stanley 3 -
USD 390.609 EUR 341.348 07/01/2019 Barclays 152 -
USD 623.619 EUR 544.907 07/01/2019 RBC 318 -
USD 285.597 EUR 248.624 07/01/2019 Standard Chartered 1.204 -
USD 1.014.812 EUR 885.082 17/01/2019 Toronto-Dominion Bank 1.503 -
USD 559.637 EUR 487.798 05/02/2019 BNP Paribas 229 -

Total plusvalías latentes sobre contratos de divisas a plazo 16.487 -

EUR 4.388 USD 5.035 07/01/2019 Morgan Stanley (15) -
EUR 24.929 USD 28.618 17/01/2019 ANZ (77) -
EUR 156.670 USD 179.767 17/01/2019 Deutsche Bank (399) -
EUR 7.105.387 USD 8.211.709 17/01/2019 Goldman Sachs (76.927) (0,01)
EUR 442.237 USD 507.909 17/01/2019 National Australia Bank (1.603) -
EUR 251.417 USD 288.198 17/01/2019 State Street (357) -
EUR 22.251.561 USD 25.714.177 17/01/2019 Toronto-Dominion Bank (238.913) (0,03)
EUR 592.735 USD 679.956 05/02/2019 BNP Paribas (205) -
USD 1.226 EUR 1.075 02/01/2019 Morgan Stanley (3) -
USD 88.413 EUR 77.449 07/01/2019 Barclays (179) -
USD 1.716.606 EUR 1.507.794 07/01/2019 BNP Paribas (8.110) -
USD 48.212 EUR 42.311 07/01/2019 Citibank (186) -
USD 321.401 EUR 284.055 07/01/2019 Merrill Lynch (3.520) -
USD 5.829 EUR 5.111 07/01/2019 National Australia Bank (17) -
USD 2.907.875 EUR 2.550.062 07/01/2019 RBC (9.058) -
USD 143.233 EUR 126.103 07/01/2019 Toronto-Dominion Bank (1.012) -
USD 6.181 EUR 5.450 17/01/2019 ANZ (59) -
USD 6.131 EUR 5.407 17/01/2019 BNP Paribas (59) -
USD 365.278 EUR 322.422 17/01/2019 HSBC (3.855) -
USD 1.083.528 EUR 956.684 17/01/2019 National Australia Bank (11.756) -
USD 851.948 EUR 749.449 17/01/2019 Toronto-Dominion Bank (6.077) -

Total de minusvalías latentes sobre contratos de divisas a plazo (362.387) (0,04)

Minusvalías netas latentes sobre contratos de divisas a plazo (345.900) (0,04)
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Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Marvell Technology Group Ltd. USD 808.110 12.949.963 1,57

12.949.963 1,57

Canadá
Shopify, Inc. ‘A’ USD 69.700 9.522.414 1,16

9.522.414 1,16

Luxemburgo
Spotify Technology SA USD 56.700 6.409.651 0,78

6.409.651 0,78

Países Bajos
ASML Holding NV, NYRS USD 50.600 7.874.878 0,96
Elastic NV USD 91.300 6.463.583 0,78

14.338.461 1,74

Reino Unido
Atlassian Corp. plc ‘A’ USD 125.453 11.254.389 1,37

11.254.389 1,37

Estados Unidos de América
Advanced Micro Devices, Inc. USD 510.500 9.370.227 1,14
Alphabet, Inc. ‘C’ USD 28.983 30.104.352 3,66
Amazon.com, Inc. USD 9.295 14.027.410 1,70
Amphenol Corp. ‘A’ USD 209.700 16.935.372 2,06
Analog Devices, Inc. USD 269.400 23.150.889 2,81
Apple, Inc. USD 77.300 12.206.443 1,48
Applied Materials, Inc. USD 284.200 9.272.025 1,13
Arista Networks, Inc. USD 59.500 12.364.398 1,50
Autodesk, Inc. USD 155.800 20.059.250 2,44
Booz Allen Hamilton Holding Corp. USD 293.804 13.158.012 1,60
Cloudera, Inc. USD 361.100 3.981.128 0,48
Corning, Inc. USD 596.400 17.948.658 2,18
CoStar Group, Inc. USD 41.300 14.040.141 1,71
DocuSign, Inc. USD 216.800 8.833.516 1,07
GoDaddy, Inc. ‘A’ USD 242.300 15.719.213 1,91
GrubHub, Inc. USD 121.700 9.336.824 1,13
HubSpot, Inc. USD 45.100 5.669.972 0,69
Inphi Corp. USD 246.000 7.977.780 0,97
Intuit, Inc. USD 84.200 16.641.288 2,02
Keysight Technologies, Inc. USD 109.000 6.660.990 0,81
Mastercard, Inc. ‘A’ USD 89.200 16.683.522 2,03
Match Group, Inc. USD 313.700 13.198.928 1,60
MercadoLibre, Inc. USD 34.500 10.113.330 1,23
Microchip Technology, Inc. USD 235.400 16.938.207 2,06
Microsoft Corp. USD 305.000 30.795.850 3,74
MongoDB, Inc. USD 32.100 2.687.573 0,33
Monolithic Power Systems, Inc. USD 141.600 16.280.460 1,98
Netflix, Inc. USD 29.200 7.688.360 0,93
Nutanix, Inc. ‘A’ USD 253.000 10.421.070 1,27
NVIDIA Corp. USD 98.300 13.285.245 1,61
Okta, Inc. USD 227.600 14.651.750 1,78
Palo Alto Networks, Inc. USD 95.200 17.644.368 2,14
Paycom Software, Inc. USD 115.600 14.116.494 1,72
PayPal Holdings, Inc. USD 288.300 24.006.741 2,92
Proofpoint, Inc. USD 118.600 10.056.687 1,22
Red Hat, Inc. USD 131 22.924 0,00
SailPoint Technologies Holding, Inc. USD 278.700 6.478.382 0,79
salesforce.com, Inc. USD 203.688 27.547.784 3,35
ServiceNow, Inc. USD 133.400 23.991.990 2,91
Smartsheet, Inc. ‘A’ USD 183.500 4.545.295 0,55
Splunk, Inc. USD 191.300 19.752.681 2,40
Square, Inc. ‘A’ USD 87.000 4.925.070 0,60
Synopsys, Inc. USD 295.900 24.914.780 3,03
Take-Two Interactive Software, Inc. USD 124.600 12.912.298 1,57
Teradyne, Inc. USD 429.100 13.400.793 1,63
Tesla, Inc. USD 29.200 9.831.640 1,19
Trade Desk, Inc. (The) ‘A’ USD 36.200 4.152.502 0,50
Twilio, Inc. ‘A’ USD 220.000 19.221.400 2,34
Twitter, Inc. USD 381.000 10.873.740 1,32
Tyler Technologies, Inc. USD 57.300 10.431.751 1,27
Universal Display Corp. USD 98.500 9.239.300 1,12
Veeva Systems, Inc. ‘A’ USD 98.700 8.797.131 1,07
Walt Disney Co. (The) USD 97.100 10.566.907 1,28
Wayfair, Inc. ‘A’ USD 59.300 5.328.402 0,65

Workday, Inc. ‘A’ USD 53.500 8.624.467 1,05
Xilinx, Inc. USD 177.900 15.101.041 1,83
Zendesk, Inc. USD 267.100 15.559.911 1,89

752.246.662 91,39

Total de valores de renta variable 806.721.540 98,01

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

806.721.540 98,01

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 14.341.445 14.341.445 1,74

14.341.445 1,74

Total Esquemas de inversión colectiva - OICVM 14.341.445 1,74

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 14.341.445 1,74

Total de inversiones 821.062.985 99,75

Efectivo 732.473 0,09

Otro activo/(pasivo) 1.305.204 0,16

Patrimonio neto total 823.100.662 100,00

† Fondo de Partes relacionadas.

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 91,39
Luxemburgo 2,52
Países Bajos 1,74
Bermudas 1,57
Reino Unido 1,37
Canadá 1,16
Total de inversiones 99,75
Efectivo y otro activo/(pasivo) 0,25

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 90,98
Islas Caimán 1,92
Reino Unido 1,55
Canadá 1,24
Luxemburgo 0,42
Total de inversiones 96,11
Efectivo y otro activo/(pasivo) 3,89

Total 100,00
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JPMorgan Funds - US Technology Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor
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Valor de
mercado

USD

%
del

patrimonio
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USD

%
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neto



Valores mobiliarios e instrumentos del mercado monetario admitidos a cotización oficial en
un mercado de valores

Renta variable

Bermudas
Invesco Ltd. USD 435.241 7.283.758 0,39

7.283.758 0,39

Irlanda
Allergan plc USD 123.185 16.404.546 0,89
Medtronic plc USD 112.318 10.158.602 0,55

26.563.148 1,44

Suiza
Chubb Ltd. USD 121.721 15.629.585 0,85

15.629.585 0,85

Estados Unidos de América
Ally Financial, Inc. USD 121.209 2.726.596 0,15
American Electric Power Co., Inc. USD 348.592 25.919.558 1,41
American Express Co. USD 139.424 13.215.304 0,72
American International Group, Inc. USD 472.609 18.297.057 0,99
AmerisourceBergen Corp. USD 126.469 9.473.793 0,51
Apple, Inc. USD 95.162 15.027.031 0,81
Arrow Electronics, Inc. USD 242.713 16.587.006 0,90
AutoZone, Inc. USD 32.249 26.952.263 1,46
Ball Corp. USD 645.384 29.255.257 1,59
Bank of America Corp. USD 2.616.187 64.188.148 3,48
Best Buy Co., Inc. USD 156.587 8.215.337 0,45
Capital One Financial Corp. USD 487.508 36.599.663 1,98
CBRE Group, Inc. ‘A’ USD 438.490 17.622.913 0,96
CBS Corp. (Non-Voting) ‘B’ USD 233.889 10.216.272 0,55
Charles Schwab Corp. (The) USD 336.918 13.874.283 0,75
Charter Communications, Inc. ‘A’ USD 70.728 20.132.018 1,09
Chevron Corp. USD 111.435 12.167.031 0,66
Cisco Systems, Inc. USD 626.010 27.009.201 1,46
Citigroup, Inc. USD 573.635 29.754.447 1,61
Citizens Financial Group, Inc. USD 525.960 15.586.825 0,84
Clorox Co. (The) USD 65.791 10.092.010 0,55
CommScope Holding Co., Inc. USD 519.444 8.498.104 0,46
ConocoPhillips USD 342.066 21.403.070 1,16
Coty, Inc. ‘A’ USD 829.684 5.446.875 0,30
Delta Air Lines, Inc. USD 557.123 28.123.569 1,52
Diamondback Energy, Inc. USD 67.203 6.249.543 0,34
DISH Network Corp. ‘A’ USD 745.270 18.519.960 1,00
Dover Corp. USD 191.008 13.483.255 0,73
Duke Energy Corp. USD 136.346 11.710.758 0,63
Edison International USD 137.314 7.766.480 0,42
EQT Corp. USD 358.931 6.756.876 0,37
Equitrans Midstream Corp. USD 275.359 5.405.297 0,29
Eversource Energy USD 210.910 13.611.077 0,74
Expedia Group, Inc. USD 96.153 10.902.308 0,59
Exxon Mobil Corp. USD 454.615 31.270.693 1,70
Federal Realty Investment Trust, REIT USD 94.811 11.213.771 0,61
Fifth Third Bancorp USD 487.517 11.376.209 0,62
Genuine Parts Co. USD 99.222 9.525.312 0,52
Hartford Financial Services Group, Inc.
(The) USD 394.932 17.315.794 0,94
HCA Healthcare, Inc. USD 62.875 7.807.503 0,42
Hewlett Packard Enterprise Co. USD 554.372 7.298.307 0,40
Hilton Worldwide Holdings, Inc. USD 190.381 13.595.107 0,74
Home Depot, Inc. (The) USD 90.041 15.466.793 0,84
Honeywell International, Inc. USD 196.644 25.862.619 1,40
Illinois Tool Works, Inc. USD 143.389 18.084.221 0,98
Johnson & Johnson USD 289.522 37.180.415 2,02
Keurig Dr Pepper, Inc. USD 310.907 7.898.592 0,43
Kimco Realty Corp., REIT USD 812.109 11.885.215 0,64
Kinder Morgan, Inc. USD 1.308.050 20.137.430 1,09
Kohl’s Corp. USD 242.087 15.914.799 0,86
Kroger Co. (The) USD 310.379 8.502.833 0,46
Loews Corp. USD 728.804 32.931.009 1,79
M&T Bank Corp. USD 209.894 29.750.376 1,61
Marathon Petroleum Corp. USD 241.067 14.122.910 0,77
Marsh & McLennan Cos., Inc. USD 207.758 16.485.597 0,89
Martin Marietta Materials, Inc. USD 135.131 22.878.354 1,24
Merck & Co., Inc. USD 581.742 44.328.740 2,40
Microsoft Corp. USD 221.373 22.352.032 1,21
Mid-America Apartment Communities,
Inc., REIT USD 196.641 18.699.576 1,01
Molson Coors Brewing Co. ‘B’ USD 210.216 11.780.505 0,64
Morgan Stanley USD 450.544 17.834.784 0,97
Nexstar Media Group, Inc. ‘A’ USD 134.744 10.258.061 0,56
NextEra Energy, Inc. USD 119.022 20.528.319 1,11
Nordstrom, Inc. USD 350.666 16.142.909 0,88

Northern Trust Corp. USD 158.708 13.232.280 0,72
Occidental Petroleum Corp. USD 295.314 18.068.787 0,98
Packaging Corp. of America USD 134.029 11.135.800 0,60
Pfizer, Inc. USD 1.617.489 70.312.247 3,81
Phillips 66 USD 143.700 12.326.586 0,67
PNC Financial Services Group, Inc. (The) USD 306.449 35.427.037 1,92
Post Holdings, Inc. USD 142.667 12.615.330 0,68
Procter & Gamble Co. (The) USD 346.660 31.748.856 1,72
Prudential Financial, Inc. USD 73.802 5.984.973 0,32
Public Storage, REIT USD 93.408 18.845.998 1,02
QUALCOMM, Inc. USD 177.158 10.068.775 0,55
Rayonier, Inc., REIT USD 376.769 10.449.688 0,57
Regency Centers Corp., REIT USD 167.697 9.744.034 0,53
Resideo Technologies, Inc. USD 1.050 21.042 0,00
Sempra Energy USD 97.535 10.503.544 0,57
Southwest Airlines Co. USD 258.473 12.112.045 0,66
SunTrust Banks, Inc. USD 423.825 21.142.510 1,15
T Rowe Price Group, Inc. USD 257.449 23.695.606 1,28
Texas Instruments, Inc. USD 287.967 27.150.969 1,47
Tiffany & Co. USD 103.780 8.269.709 0,45
Travelers Cos., Inc. (The) USD 172.592 20.499.615 1,11
United Technologies Corp. USD 190.212 20.165.325 1,09
UnitedHealth Group, Inc. USD 130.742 32.553.451 1,76
US Bancorp USD 490.542 22.199.478 1,20
Verizon Communications, Inc. USD 551.294 30.434.185 1,65
Vornado Realty Trust, REIT USD 201.282 12.545.907 0,68
Walgreens Boots Alliance, Inc. USD 310.575 21.294.575 1,15
Wells Fargo & Co. USD 1.137.991 52.159.818 2,83
Westrock Co. USD 304.870 11.473.782 0,62
Weyerhaeuser Co., REIT USD 252.474 5.568.314 0,30
Williams Cos., Inc. (The) USD 698.364 15.095.138 0,82
Xcel Energy, Inc. USD 491.910 24.130.645 1,31

1.760.194.019 95,41

Total de valores de renta variable 1.809.670.510 98,09

Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotización oficial en un mercado de
valores

1.809.670.510 98,09

Unidades de OICVM autorizados y otros instrumentos de inversión colectiva

Esquemas de inversión colectiva - OICVM

Luxemburgo
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)† USD 34.041.579 34.041.579 1,85

34.041.579 1,85

Total Esquemas de inversión colectiva - OICVM 34.041.579 1,85

Total Unidades de OICVM autorizados y otros instrumentos de
inversión colectiva 34.041.579 1,85

Total de inversiones 1.843.712.089 99,94

Efectivo 2.231.841 0,12

Otro activo/(pasivo) (1.183.042) (0,06)

Patrimonio neto total 1.844.760.888 100,00

† Fondo de Partes relacionadas.

659

JPMorgan Funds - US Value Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 95,41
Luxemburgo 1,85
Irlanda 1,44
Suiza 0,85
Bermudas 0,39
Total de inversiones 99,94
Efectivo y otro activo/(pasivo) 0,06

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Estados Unidos de América 95,48
Luxemburgo 1,84
Irlanda 1,45
Suiza 0,74
Bermudas 0,48
Total de inversiones 99,99
Efectivo y otro activo/(pasivo) 0,01

Total 100,00
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JPMorgan Funds - US Value Fund
Cartera de inversiones (continuación)

a 31 de diciembre de 2018

Contratos de divisas a plazo

Moneda
comprada

Cantidad
comprada

Moneda
vendida

Cantidad
vendida

Fecha de
vencimiento Contraparte

Plusvalía/
(minusvalía)

latente
USD

%
del

patrimonio
neto

EUR 111.069 USD 126.662 02/01/2019 BNP Paribas 345 -
EUR 151.036 USD 171.006 07/01/2019 ANZ 1.760 -
EUR 795.094 USD 907.098 07/01/2019 Barclays 2.384 -
EUR 2.271.371 USD 2.594.412 07/01/2019 BNP Paribas 3.735 -
EUR 259.483 USD 295.675 07/01/2019 Citibank 1.140 -
EUR 171.034 USD 194.510 07/01/2019 National Australia Bank 1.131 -
EUR 3.883.056 USD 4.425.464 07/01/2019 RBC 16.236 -
EUR 1.127 USD 1.276 07/01/2019 State Street 13 -
EUR 33.760 USD 38.491 07/01/2019 Toronto-Dominion Bank 127 -
EUR 100.848 USD 114.370 17/01/2019 ANZ 1.089 -
EUR 3.596.801 USD 4.085.338 17/01/2019 BNP Paribas 32.550 -
EUR 1.734.579 USD 1.978.625 17/01/2019 HSBC 7.251 -
EUR 817.444 USD 932.193 17/01/2019 National Australia Bank 3.679 -
EUR 13.432.822 USD 15.276.086 17/01/2019 RBC 102.821 0,01
EUR 2.404 USD 2.740 17/01/2019 State Street 12 -
EUR 1.312.846 USD 1.491.041 17/01/2019 Toronto-Dominion Bank 12.004 -
EUR 77.635 USD 88.957 05/02/2019 RBC 75 -
USD 2.169 EUR 1.892 03/01/2019 BNP Paribas 6 -
USD 47.235 EUR 41.264 04/01/2019 RBC 46 -
USD 3.119.397 EUR 2.725.671 07/01/2019 RBC 1.591 -
USD 1.968.516 EUR 1.713.657 07/01/2019 Standard Chartered 8.320 -
USD 301.188 EUR 262.749 17/01/2019 ANZ 373 -
USD 60.226 EUR 52.413 17/01/2019 Citibank 221 -
USD 9.888.783 EUR 8.589.806 17/01/2019 Deutsche Bank 54.525 -
USD 3.355.394 EUR 2.926.453 17/01/2019 Toronto-Dominion Bank 4.971 -
USD 3.665.088 EUR 3.194.608 05/02/2019 BNP Paribas 1.503 -

Total plusvalías latentes sobre contratos de divisas a plazo 257.908 0,01

EUR 2.015 USD 2.309 04/01/2019 BNP Paribas (5) -
EUR 62.215 USD 71.193 07/01/2019 Barclays (28) -
EUR 2.910 USD 3.339 07/01/2019 Morgan Stanley (10) -
EUR 148.113 USD 170.172 17/01/2019 ANZ (600) -
EUR 110.042 USD 126.150 17/01/2019 Deutsche Bank (166) -
EUR 34.373.657 USD 39.725.700 17/01/2019 Goldman Sachs (372.147) (0,02)
EUR 3.029.051 USD 3.482.123 17/01/2019 National Australia Bank (14.237) -
EUR 107.646.165 USD 124.397.231 17/01/2019 Toronto-Dominion Bank (1.155.787) (0,07)
EUR 3.493.311 USD 4.007.352 05/02/2019 BNP Paribas (1.214) -
EUR 41.264 USD 47.361 05/02/2019 RBC (40) -
USD 88.709 EUR 77.635 03/01/2019 RBC (67) -
USD 4.204 EUR 3.699 07/01/2019 ANZ (28) -
USD 6.414.066 EUR 5.628.087 07/01/2019 Barclays (23.718) -
USD 3.828.649 EUR 3.365.535 07/01/2019 BNP Paribas (21.076) -
USD 915.242 EUR 808.893 07/01/2019 Merrill Lynch (10.025) -
USD 13.183.035 EUR 11.561.015 07/01/2019 RBC (41.230) -
USD 170.678 EUR 150.241 07/01/2019 Toronto-Dominion Bank (1.178) -
USD 4.288 EUR 3.769 17/01/2019 ANZ (26) -
USD 2.574.896 EUR 2.263.660 17/01/2019 HSBC (16.713) -
USD 5.159 EUR 4.557 17/01/2019 Morgan Stanley (58) -
USD 10.607.499 EUR 9.301.919 17/01/2019 National Australia Bank (42.039) -
USD 1.026.713 EUR 904.490 17/01/2019 RBC (8.815) -
USD 159.951 EUR 140.664 17/01/2019 Standard Chartered (1.091) -
USD 5.224.925 EUR 4.584.676 17/01/2019 Toronto-Dominion Bank (23.958) -

Total de minusvalías latentes sobre contratos de divisas a plazo (1.734.256) (0,09)

Minusvalías netas latentes sobre contratos de divisas a plazo (1.476.348) (0,08)
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Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo

Certificados de depósito

Canadá
Bank of Nova Scotia (The), FRN 2,79%
19/06/2019 USD 5.000.000 5.000.485 0,84
Royal Bank of Canada, FRN 3,072%
27/03/2019 USD 15.000.000 15.006.125 2,52

20.006.610 3,36

Chile
Banco Del Estado De Chile 2,86%
01/04/2019 USD 10.000.000 10.001.710 1,68

10.001.710 1,68

China
China Construction Bank Corp. 2,57%
03/01/2019 USD 4.000.000 4.000.032 0,67
Industrial & Commercial Bank of China
Ltd. 2,85% 22/02/2019 USD 10.000.000 10.002.471 1,68

14.002.503 2,35

Finlandia
Nordea Bank Abp, FRN 2,602%
13/06/2019 USD 15.000.000 14.991.575 2,52

14.991.575 2,52

Francia
Credit Industriel et Commercial, FRN
2,747% 23/05/2019 USD 12.000.000 12.000.844 2,01
Credit Industriel et Commercial, FRN
2,689% 06/06/2019 USD 5.000.000 4.999.410 0,84

17.000.254 2,85

Japón
Mizuho Bank Ltd., FRN 2,579%
05/03/2019 USD 5.000.000 4.999.943 0,84
Mizuho Bank Ltd., FRN 2,725%
18/04/2019 USD 5.000.000 4.999.851 0,84
Sumitomo Mitsui Banking Corp., FRN
2,577% 04/02/2019 USD 10.000.000 10.002.011 1,68
Sumitomo Mitsui Banking Corp., FRN
2,549% 03/04/2019 USD 2.000.000 2.000.168 0,34
Sumitomo Mitsui Banking Corp. 2,73%
01/03/2019 USD 2.750.000 2.750.631 0,46

24.752.604 4,16

Suecia
Svenska Handelsbanken AB, FRN 2,714%
23/04/2019 USD 12.000.000 11.999.684 2,01
Svenska Handelsbanken AB, FRN 2,77%
19/08/2019 USD 6.000.000 5.998.847 1,01

17.998.531 3,02

Reino Unido
Standard Chartered Bank 2,48%
25/01/2019 USD 12.000.000 11.999.631 2,01

11.999.631 2,01

Estados Unidos de América
Wells Fargo Bank NA, FRN 2,786%
26/07/2019 USD 6.000.000 5.998.769 1,01
Wells Fargo Bank NA, FRN 2,739%
06/11/2019 USD 4.000.000 3.999.999 0,67

9.998.768 1,68

Total Certificados de depósito 140.752.186 23,63

Papel comercial

Australia
Commonwealth Bank of Australia, FRN
2,735% 17/10/2019 USD 7.000.000 6.996.308 1,18
Macquarie Bank Ltd. 0% 07/02/2019 USD 10.000.000 9.971.901 1,67
Macquarie Bank Ltd. 0% 13/02/2019 USD 400.000 398.687 0,07
National Australia Bank Ltd., FRN 2,697%
10/05/2019 USD 10.000.000 10.001.853 1,68
Westpac Banking Corp., FRN 2,702%
13/02/2019 USD 3.000.000 3.000.804 0,50

30.369.553 5,10

Canadá
Federation des caisses Desjardins du
Quebec (The) 0% 04/01/2019 USD 20.000.000 19.994.587 3,36
Toronto-Dominion Bank (The), FRN
3,092% 26/03/2019 USD 15.000.000 15.006.382 2,52
Toronto-Dominion Bank (The) 0%
27/03/2019 USD 5.000.000 4.966.675 0,83

39.967.644 6,71

Chile
Banco Del Estado De Chile 0%
25/01/2019 USD 4.000.000 3.993.022 0,67

3.993.022 0,67

China
Bank of China Ltd. 0% 22/01/2019 USD 3.000.000 2.995.259 0,50

2.995.259 0,50

Francia
BPCE SA 0% 04/03/2019 USD 12.000.000 11.945.967 2,01

11.945.967 2,01

Alemania
NRW Bank 0% 04/02/2019 USD 15.000.000 14.962.258 2,51

14.962.258 2,51

Japón
Mitsubishi UFJ Trust & Banking Corp. 0%
22/03/2019 USD 15.000.000 14.904.994 2,50
Sumitomo Mitsui Trust Bank Ltd. 0%
19/02/2019 USD 5.000.000 4.981.924 0,84
Toyota Motor Corp., FRN 2,862%
11/01/2019 USD 12.000.000 12.001.543 2,01

31.888.461 5,35

Noruega
DNB Bank ASA 0% 17/01/2019 USD 15.000.000 14.982.972 2,52

14.982.972 2,52

Singapur
DBS Bank Ltd. 0% 17/01/2019 USD 4.910.000 4.904.174 0,82
DBS Bank Ltd. 0% 23/01/2019 USD 15.000.000 14.975.428 2,51
United Overseas Bank Ltd. 0%
16/01/2019 USD 15.000.000 14.983.620 2,52
United Overseas Bank Ltd. 0%
17/05/2019 USD 2.000.000 1.978.034 0,33
United Overseas Bank Ltd. 0%
28/05/2019 USD 3.000.000 2.964.677 0,50

39.805.933 6,68

Suecia
Swedbank AB 0% 06/02/2019 USD 15.000.000 14.961.782 2,51

14.961.782 2,51

Emiratos Árabes Unidos
First Abu Dhabi Bank PJSC 0%
07/01/2019 USD 8.000.000 7.996.251 1,34

7.996.251 1,34

Reino Unido
HSBC Bank plc, FRN 2,621% 12/07/2019 USD 4.000.000 3.997.519 0,67
HSBC Bank plc, FRN 2,77% 19/07/2019 USD 11.000.000 10.998.927 1,85
HSBC Bank plc, FRN 2,842% 30/07/2019 USD 8.000.000 8.000.254 1,34
Nationwide Building Society 0%
26/02/2019 USD 4.500.000 4.480.591 0,75

27.477.291 4,61

Estados Unidos de América
Autobahn Funding Co. LLC 0%
02/01/2019 USD 5.000.000 4.999.316 0,84
Cancara Asset Securitisation LLC 0%
17/04/2019 USD 10.000.000 9.912.736 1,66
Coca-Cola Co. (The) 0% 16/01/2019 USD 12.000.000 11.986.747 2,01
Erste Finance Delaware LLC 0%
02/01/2019 USD 15.000.000 14.997.816 2,52
ING US Funding LLC, FRN 2,818%
03/06/2019 USD 10.000.000 9.997.858 1,68
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JPMorgan Funds - USD Money Market VNAV Fund
Cartera de inversiones

a 31 de diciembre de 2018

Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



Intercontinental Exchange, Inc. 0%
03/01/2019 USD 5.000.000 4.997.608 0,84
Kells Funding LLC 0% 07/02/2019 USD 20.000.000 19.944.668 3,35
Sheffield Receivables Co. LLC 0%
01/04/2019 USD 10.000.000 9.925.683 1,66

86.762.432 14,56

Total de papel comercial 328.108.825 55,07

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo 468.861.011 78,70

Total de inversiones 468.861.011 78,70

Efectivo 88.611.642 14,87

Otro activo/(pasivo) 38.279.059 6,43

Patrimonio neto total 595.751.712 100,00

Distribución geográfica de la cartera a 31 de diciembre de 2018
(Sin auditar)

% del
patrimonio neto

Estados Unidos de América 16,24
Canadá 10,07
Japón 9,51
Singapur 6,68
Reino Unido 6,62
Suecia 5,53
Australia 5,10
Francia 4,86
China 2,85
Finlandia 2,52
Noruega 2,52
Alemania 2,51
Chile 2,35
Emiratos Árabes Unidos 1,34
Total de inversiones 78,70
Efectivo y otro activo/(pasivo) 21,30

Total 100,00

Distribución Geográfica de la cartera a 30 de junio de 2018 % del
patrimonio neto

Canadá 13,93
Estados Unidos de América 12,75
Japón 10,68
Australia 10,25
Suecia 5,23
China 4,58
Reino Unido 4,48
Francia 3,71
Alemania 3,16
Chile 2,62
Suiza 2,18
Bélgica 1,74
Emiratos Árabes Unidos 1,74
Países Bajos 1,53
Islas Caimán 0,44
Total de inversiones 79,02
Efectivo y otro activo/(pasivo) 20,98

Total 100,00
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Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto Inversiones Moneda

Cantidad/
valor

nominal

Valor de
mercado

USD

%
del

patrimonio
neto



1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-dic-08
JPM Africa Equity A (perf) (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-may-08
JPM Africa Equity A (perf) (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 21-dic-10
JPM Africa Equity A (perf) (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 24-jul-08
JPM Africa Equity A (perf) (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-dic-13
JPM Africa Equity C (perf) (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 06-ago-13
JPM Africa Equity C (perf) (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 24-nov-09
JPM Africa Equity C (perf) (dist) - GBP 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 26-sep-12
JPM Africa Equity D (perf) (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 11-jun-10
JPM Africa Equity D (perf) (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 14-may-08
JPM Africa Equity I (perf) (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 14-may-08
JPM Africa Equity I2 (perf) (acc) - EUR 0,76% 0,76% 1,35% 1,35% 0,64% - 0,76% 08-jun-18
JPM Africa Equity I2 (perf) (acc) - USD 0,76% 0,76% 1,35% 1,35% 0,75% - 0,76% 08-jun-18
JPM Africa Equity T (perf) (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 19-oct-12

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 09-nov-09
JPM Aggregate Bond A (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 09-nov-09
JPM Aggregate Bond A (dist) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 19-nov-13
JPM Aggregate Bond C (acc) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 18-ene-13
JPM Aggregate Bond C (acc) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 18-ene-13
JPM Aggregate Bond C (dist) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 23-sep-11
JPM Aggregate Bond C (dist) - GBP (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 31-ene-13
JPM Aggregate Bond C (dist) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 25-ene-13
JPM Aggregate Bond D (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 19-nov-13
JPM Aggregate Bond D (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 19-nov-13
JPM Aggregate Bond I (acc) - EUR (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 09-oct-13
JPM Aggregate Bond I (acc) - USD 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 09-oct-13
JPM Aggregate Bond I (dist) - EUR (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 17-oct-13
JPM Aggregate Bond I (dist) - GBP (hedged)* - - - - 0,51% 0,51% 0,51% 11-oct-13
JPM Aggregate Bond I (dist) - USD* - - - - 0,51% 0,51% 0,51% 18-oct-13
JPM Aggregate Bond I2 (acc) - EUR (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Aggregate Bond I2 (acc) - USD 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Aggregate Bond I2 (dist) - EUR (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Aggregate Bond I2 (dist) - GBP (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Aggregate Bond I2 (dist) - USD 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Aggregate Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 22-ene-14
JPM Aggregate Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 19-nov-13
JPM Aggregate Bond X (dist) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 22-ene-14
JPM Aggregate Bond X (dist) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 31-ene-14
JPM Aggregate Bond X (irc) - AUD (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 23-jul-15

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 22-jul-13
JPM America Equity A (acc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-nov-13
JPM America Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,75% 1,80% 07-may-13
JPM America Equity A (acc) - EUR (hedged) 1,75% 1,75% 1,75% 1,75% 1,79% 1,78% 1,80% 15-mar-07
JPM America Equity A (acc) - HKD 1,79% 1,79% 1,79% 1,79% 1,80% 1,80% 1,80% 06-feb-13
JPM America Equity A (acc) - USD 1,69% 1,69% 1,69% 1,69% 1,70% 1,70% 1,80% 01-abr-05
JPM America Equity A (dist) - USD 1,71% 1,71% 1,71% 1,71% 1,71% 1,71% 1,80% 16-nov-88
JPM America Equity C (acc) - EUR 0,84% 0,84% 0,84% 0,84% 0,85% 0,85% 0,85% 16-oct-15
JPM America Equity C (acc) - EUR (hedged) 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 28-ene-08
JPM America Equity C (acc) - USD 0,83% 0,83% 0,83% 0,83% 0,85% 0,85% 0,85% 26-ago-04
JPM America Equity C (dist) - USD 0,84% 0,84% 0,84% 0,84% 0,85% 0,85% 0,85% 26-sep-12
JPM America Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 08-may-06
JPM America Equity D (acc) - EUR (hedged) 2,49% 2,49% 2,49% 2,49% 2,51% 2,53% 2,55% 15-mar-07
JPM America Equity D (acc) - USD 2,49% 2,49% 2,49% 2,49% 2,49% 2,48% 2,55% 13-oct-00
JPM America Equity I (acc) - EUR 0,81% 0,81% 0,81% 0,81% - - 0,81% 17-sep-18
JPM America Equity I (acc) - EUR (hedged)* - - - - 0,81% 0,81% 0,81% 24-nov-15
JPM America Equity I (acc) - USD 0,81% 0,81% 0,81% 0,81% 0,81% 0,81% 0,81% 26-oct-12
JPM America Equity I (dist) - USD* - - - - 0,81% 0,81% 0,81% 14-ene-14
JPM America Equity I2 (acc) - EUR (hedged) 0,62% 0,62% 0,62% 0,62% 0,62% - 0,71% 18-dic-17
JPM America Equity I2 (acc) - USD 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM America Equity I2 (dist) - USD 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM America Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-nov-04

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-sep-09
JPM ASEAN Equity A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 10-ago-10
JPM ASEAN Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-sep-09
JPM ASEAN Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% - - 1,80% 12-oct-18
JPM ASEAN Equity C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 23-feb-11
JPM ASEAN Equity C (acc) - SGD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 29-sep-15
JPM ASEAN Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 29-ene-10
JPM ASEAN Equity C (dist) - GBP 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-dic-11
JPM ASEAN Equity C (dist) - USD 0,95% 0,95% 0,95% 0,95% - - 0,95% 14-dic-18
JPM ASEAN Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 12-nov-09
JPM ASEAN Equity D (acc) - PLN 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 12-ene-12
JPM ASEAN Equity D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 12-nov-09
JPM ASEAN Equity I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 18-may-11
JPM ASEAN Equity I2 (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM ASEAN Equity I2 (dist) - USD 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 13-abr-18
JPM ASEAN Equity T (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 02-jul-12
JPM ASEAN Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 19-nov-10
JPM ASEAN Equity X (dist) - USD - - - - 0,02% - 0,15% 05-jun-14

JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-nov-05
JPM Asia Growth A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-oct-07
JPM Asia Growth C (acc) - EUR 0,98% 0,98% 0,98% 0,98% 0,90% - 0,95% 11-abr-18
JPM Asia Growth C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 13-sep-13
JPM Asia Growth C (dist) - USD 1,00% 1,00% 1,00% 1,00% 0,95% 0,94% 0,95% 13-sep-13
JPM Asia Growth D (acc) - EUR 2,53% 2,53% 2,53% 2,53% 2,56% - 2,55% 11-abr-18
JPM Asia Growth D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 13-sep-13
JPM Asia Growth I2 (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,75% - 0,76% 08-jun-18
JPM Asia Growth X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 21-ene-08
JPM Asia Growth X (dist) - USD* - - - - 0,26% - 0,15% 13-sep-13

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 1,80% 09-sep-09
JPM Asia Pacific Equity A (acc) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-dic-14
JPM Asia Pacific Equity A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 12-sep-13
JPM Asia Pacific Equity A (acc) - USD 1,75% 1,75% 1,75% 1,75% 1,76% 1,79% 1,80% 09-sep-09
JPM Asia Pacific Equity A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-sep-13
JPM Asia Pacific Equity A (dist) - USD 1,77% 1,77% 1,77% 1,77% 1,77% 1,79% 1,80% 07-abr-11
JPM Asia Pacific Equity C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 19-abr-11
JPM Asia Pacific Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 13-sep-13
JPM Asia Pacific Equity C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 13-sep-13
JPM Asia Pacific Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 13-sep-13
JPM Asia Pacific Equity D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 13-sep-13
JPM Asia Pacific Equity I (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 09-ene-17
JPM Asia Pacific Equity I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 14-abr-15
JPM Asia Pacific Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 02-dic-10

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 06-feb-13
JPM Asia Pacific Income A (acc) - USD 1,77% 1,77% 1,77% 1,77% 1,78% 1,78% 1,80% 31-mar-05
JPM Asia Pacific Income A (dist) - USD 1,78% 1,78% 1,78% 1,78% 1,79% 1,78% 1,80% 15-jun-01
JPM Asia Pacific Income A (div) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 28-sep-17
JPM Asia Pacific Income A (irc) - AUD (hedged) 1,78% 1,78% 1,78% 1,78% 1,79% 1,78% 1,80% 07-oct-13
JPM Asia Pacific Income A (irc) - CAD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 07-oct-13
JPM Asia Pacific Income A (irc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 27-nov-13
JPM Asia Pacific Income A (irc) - GBP (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 27-nov-13
JPM Asia Pacific Income A (irc) - NZD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 27-nov-13
JPM Asia Pacific Income A (irc) - RMB (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 17-mar-14
JPM Asia Pacific Income A (mth) - HKD 1,77% 1,77% 1,77% 1,77% 1,78% 1,78% 1,80% 25-may-12
JPM Asia Pacific Income A (mth) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-sep-12
JPM Asia Pacific Income A (mth) - SGD (hedged) 1,78% 1,78% 1,78% 1,78% 1,79% 1,78% 1,80% 14-mar-13
JPM Asia Pacific Income A (mth) - USD 1,76% 1,76% 1,76% 1,76% 1,77% 1,77% 1,80% 25-may-12
JPM Asia Pacific Income C (acc) - HKD* - - - - 0,91% 0,95% 0,95% 21-sep-15
JPM Asia Pacific Income C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 10-sep-07
JPM Asia Pacific Income C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 26-sep-12
JPM Asia Pacific Income C (irc) - AUD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 25-sep-15
JPM Asia Pacific Income C (irc) - CAD (hedged)* - - - - 0,93% 0,95% 0,95% 25-sep-15
JPM Asia Pacific Income C (irc) - EUR (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 25-sep-15
JPM Asia Pacific Income C (irc) - GBP (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 25-sep-15
JPM Asia Pacific Income C (irc) - NZD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,92% 0,95% 25-sep-15
JPM Asia Pacific Income C (irc) - RMB (hedged)* - - - - 1,03% 0,95% 0,95% 25-sep-15
JPM Asia Pacific Income C (mth) - HKD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 05-oct-15
JPM Asia Pacific Income C (mth) - SGD* - - - - 1,00% 0,95% 0,95% 05-oct-15
JPM Asia Pacific Income C (mth) - SGD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 05-oct-15
JPM Asia Pacific Income C (mth) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 05-jul-12
JPM Asia Pacific Income D (acc) - USD 2,23% 2,23% 2,23% 2,23% 2,23% 2,23% 2,25% 22-jun-01
JPM Asia Pacific Income D (mth) - EUR (hedged) 2,25% 2,25% 2,25% 2,25% 2,25% 2,25% 2,25% 23-feb-17
JPM Asia Pacific Income D (mth) - USD 2,25% 2,25% 2,25% 2,25% 2,25% 2,25% 2,25% 05-jul-12
JPM Asia Pacific Income F (irc) - AUD (hedged) - - - - - - 2,80% 27-nov-18
JPM Asia Pacific Income F (mth) - USD 2,76% 2,76% 2,76% 2,76% - - 2,80% 27-nov-18
JPM Asia Pacific Income I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 05-jun-15
JPM Asia Pacific Income X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 04-feb-13

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 31-mar-16
JPM Asian Total Return Bond A (mth) - USD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 31-mar-16
JPM Asian Total Return Bond C (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,73% - 0,70% 13-dic-17
JPM Asian Total Return Bond C (dist) - USD 0,76% 0,76% 0,76% 0,76% 0,74% - 0,70% 13-feb-18
JPM Asian Total Return Bond I (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,73% - 0,66% 13-dic-17

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-mar-11
JPM Brazil Equity A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-ago-10
JPM Brazil Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-oct-07
JPM Brazil Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 24-nov-09
JPM Brazil Equity C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 19-mar-08
JPM Brazil Equity D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-jul-10
JPM Brazil Equity D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 18-oct-07
JPM Brazil Equity I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 18-oct-07
JPM Brazil Equity T (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 21-feb-11
JPM Brazil Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 17-ene-17

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-sep-15
JPM China A-Share Opportunities A (acc) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-sep-15
JPM China A-Share Opportunities A (acc) - RMB 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-sep-15
JPM China A-Share Opportunities A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 18-ago-17
JPM China A-Share Opportunities A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-sep-15
JPM China A-Share Opportunities C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-15
JPM China A-Share Opportunities C (acc) - HKD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-15
JPM China A-Share Opportunities C (acc) - RMB 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-15
JPM China A-Share Opportunities C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-15
JPM China A-Share Opportunities C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-15
JPM China A-Share Opportunities D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% - 2,55% 31-oct-17
JPM China A-Share Opportunities I (acc) - HKD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 11-sep-15
JPM China A-Share Opportunities I (dist) - USD 0,91% 0,91% 0,91% 0,91% - - 0,91% 28-sep-18

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 01-jun-15
JPM China Bond A (mth) - HKD (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 01-jun-15
JPM China Bond A (mth) - RMB 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 01-jun-15
JPM China Bond A (mth) - USD (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 01-jun-15
JPM China Bond C (dist) - GBP (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 01-jun-15

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM China A (acc) - USD 1,78% 1,78% 1,78% 1,78% 1,79% 1,78% 1,80% 31-mar-05
JPM China A (dist) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-sep-10
JPM China A (dist) - USD 1,75% 1,75% 1,75% 1,75% 1,76% 1,76% 1,80% 04-jul-94
JPM China C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 01-feb-05
JPM China C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 26-sep-12
JPM China D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-jul-10
JPM China D (acc) - USD 2,74% 2,74% 2,74% 2,74% 2,76% 2,75% 2,80% 13-oct-00
JPM China F (acc) - USD 2,79% 2,79% 2,79% 2,79% - - 2,80% 27-nov-18
JPM China I2 (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,75% - 0,76% 08-jun-18
JPM China T (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 21-feb-11
JPM China X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 18-may-07

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 11-abr-13
JPM Diversified Risk A (acc) - SEK (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 08-feb-13
JPM Diversified Risk A (acc) - USD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 08-feb-13
JPM Diversified Risk C (acc) - EUR (hedged) 0,67% 0,67% 0,67% 0,67% 0,89% 0,66% 0,80% 12-abr-17
JPM Diversified Risk C (acc) - SEK (hedged)* 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 08-feb-13
JPM Diversified Risk C (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,80% - 0,80% 17-ago-17
JPM Diversified Risk C (dist) - EUR (hedged) 0,68% 0,68% 0,68% 0,68% 0,80% 0,80% 0,80% 18-mar-15
JPM Diversified Risk D (acc) - EUR (hedged) 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 11-abr-13
JPM Diversified Risk D (acc) - USD 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 08-feb-13
JPM Diversified Risk X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 10-may-17
JPM Diversified Risk X (acc) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 31-oct-17
JPM Diversified Risk X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 22-may-18
JPM Diversified Risk X (dist) - AUD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 12-abr-18

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1,80% 1,78% 1,80% 1,78% 1,80% 1,80% 1,80% 31-mar-05
JPM Emerging Europe Equity A (acc) - USD 1,80% 1,78% 1,80% 1,78% 1,80% 1,80% 1,80% 10-jun-11
JPM Emerging Europe Equity A (dist) - EUR 1,80% 1,78% 1,80% 1,78% 1,80% 1,80% 1,80% 04-jul-94
JPM Emerging Europe Equity A (dist) - USD 1,80% 1,79% 1,80% 1,79% - - 1,80% 12-oct-18
JPM Emerging Europe Equity C (acc) - EUR 1,05% 1,03% 1,05% 1,03% 1,05% 1,05% 1,05% 25-feb-05
JPM Emerging Europe Equity C (acc) - SGD 1,12% 1,12% 1,12% 1,12% - - 1,05% 14-dic-18
JPM Emerging Europe Equity C (acc) - USD 1,05% 1,03% 1,05% 1,03% 1,05% 1,05% 1,05% 18-sep-15
JPM Emerging Europe Equity C (dist) - EUR 1,05% 1,03% 1,05% 1,03% 1,05% 1,05% 1,05% 16-mar-15
JPM Emerging Europe Equity C (dist) - USD 1,05% 1,04% 1,05% 1,04% - - 1,05% 14-dic-18
JPM Emerging Europe Equity D (acc) - EUR 2,80% 2,78% 2,80% 2,78% 2,80% 2,80% 2,80% 13-oct-00
JPM Emerging Europe Equity D (acc) - USD 2,80% 2,79% 2,80% 2,79% - - 2,80% 07-dic-18
JPM Emerging Europe Equity I (acc) - EUR 1,01% 0,99% 1,01% 0,99% 1,01% 1,01% 1,01% 26-jun-06
JPM Emerging Europe Equity I (acc) - USD 1,01% 1,00% 1,01% 1,00% - - 1,01% 14-dic-18
JPM Emerging Europe Equity I2 (acc) - EUR 0,79% 0,79% 0,79% 0,79% 0,74% - 0,76% 18-dic-17
JPM Emerging Europe Equity X (acc) - EUR 0,15% 0,13% 0,15% 0,13% 0,15% 0,15% 0,15% 09-nov-04
JPM Emerging Europe Equity X (acc) - USD 0,15% 0,14% 0,15% 0,14% - - 0,15% 14-dic-18

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund (1)
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-dic-08
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-abr-97
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 18-sep-15
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 1,01% 1,01% 1,01% 1,01% 1,10% 0,99% 1,05% 21-sep-15
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 01-feb-05
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 24-jul-13
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-jul-10
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-oct-00
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 26-jun-06
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-feb-05

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged)* - - - - 0,60% 0,60% 0,60% 28-may-15
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 06-jun-16
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 12-ago-15

JPMorgan Funds - Emerging Markets Bond Fund (2)
JPM Emerging Markets Bond A (acc) - USD 1,42% 1,42% 1,42% 1,42% 1,44% 1,42% 1,45% 22-abr-93
JPM Emerging Markets Bond A (mth) - USD 1,43% 1,43% 1,43% 1,43% 1,45% 1,45% 1,45% 13-jun-12
JPM Emerging Markets Bond C (acc) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 15-nov-11
JPM Emerging Markets Bond C (acc) - GBP 0,66% 0,66% 0,66% 0,66% 0,79% - 0,70% 18-sep-17
JPM Emerging Markets Bond C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 20-oct-98
JPM Emerging Markets Bond C (dist) - GBP 0,59% 0,59% 0,59% 0,59% 0,70% - 0,70% 19-oct-17
JPM Emerging Markets Bond C (dist) - GBP (hedged) 0,59% 0,59% 0,59% 0,59% 0,75% - 0,70% 23-abr-18
JPM Emerging Markets Bond C (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,70% - 0,70% 30-nov-17
JPM Emerging Markets Bond C (mth) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 13-jun-12
JPM Emerging Markets Bond D (acc) - USD 2,13% 2,13% 2,13% 2,13% 2,14% 2,13% 2,15% 08-ene-08
JPM Emerging Markets Bond D (mth) - EUR (hedged) 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 23-feb-17
JPM Emerging Markets Bond D (mth) - USD 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 13-jun-12
JPM Emerging Markets Bond I (acc) - JPY (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 17-jun-13
JPM Emerging Markets Bond I (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 14-abr-08
JPM Emerging Markets Bond X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13
JPM Emerging Markets Bond X (acc) - GBP (hedged)*** - - - - 0,15% 0,15% 0,15% 14-oct-11
JPM Emerging Markets Bond X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 20-mar-98
JPM Emerging Markets Bond X (dist) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 17-ago-17

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018.
(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Markets Debt Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
*** Clase de Acciones cerrada al final del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.

JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)



1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 13-jun-14
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 1,21% 1,21% 1,21% 1,21% 1,23% 1,23% 1,30% 14-jul-10
JPM Emerging Markets Corporate Bond A (acc) - USD 1,21% 1,21% 1,21% 1,21% 1,22% 1,22% 1,30% 14-jul-10
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 30-abr-14
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 1,28% 1,28% 1,28% 1,28% 1,27% 1,25% 1,30% 21-mar-12
JPM Emerging Markets Corporate Bond A (dist) - USD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 07-oct-15
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 1,24% 1,24% 1,24% 1,24% 1,26% 1,26% 1,30% 02-dic-11
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 17-jul-13
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 20-oct-14
JPM Emerging Markets Corporate Bond A (mth) - USD 1,22% 1,22% 1,22% 1,22% 1,23% 1,24% 1,30% 17-oct-12
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 13-abr-17
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 09-jul-12
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 11-nov-16
JPM Emerging Markets Corporate Bond C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 24-sep-10
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 30-abr-14
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 26-sep-13
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 07-abr-14
JPM Emerging Markets Corporate Bond C (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 10-abr-14
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 19-abr-13
JPM Emerging Markets Corporate Bond C (mth) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 10-jul-14
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 1,75% 1,75% 1,75% 1,75% 1,76% 1,78% 1,80% 27-ago-10
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1,72% 1,72% 1,72% 1,72% 1,73% 1,74% 1,80% 02-dic-11
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 23-feb-17
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 10-nov-15
JPM Emerging Markets Corporate Bond I (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 05-feb-15
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 26-nov-13
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 29-ene-14
JPM Emerging Markets Corporate Bond X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 13-jul-11
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged) - - - - 0,12% - 0,15% 14-abr-14
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13

+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45% 18-jul-17
JPM Emerging Markets Debt A (acc) - CHF (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45% 10-abr-18
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1,42% 1,42% 1,42% 1,42% 1,43% 1,41% 1,45% 31-mar-05
JPM Emerging Markets Debt A (acc) - GBP (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 14-ene-13
JPM Emerging Markets Debt A (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,42% 1,42% 1,45% 09-abr-10
JPM Emerging Markets Debt A (dist) - EUR (hedged) 1,43% 1,43% 1,43% 1,43% 1,44% 1,44% 1,45% 14-mar-97
JPM Emerging Markets Debt A (dist) - GBP 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 24-ene-14
JPM Emerging Markets Debt A (dist) - USD 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 16-may-12
JPM Emerging Markets Debt A (irc) - AUD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 12-mar-13
JPM Emerging Markets Debt A (irc) - CAD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 19-mar-13
JPM Emerging Markets Debt A (irc) - NZD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 14-mar-13
JPM Emerging Markets Debt A (irc) - RMB (hedged)* - - - - 1,45% 1,45% 1,45% 17-mar-14
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 17-sep-08
JPM Emerging Markets Debt A (mth) - HKD 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 01-feb-12
JPM Emerging Markets Debt A (mth) - USD 1,41% 1,41% 1,41% 1,41% 1,42% 1,42% 1,45% 22-feb-10
JPM Emerging Markets Debt C (acc) - CHF (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% - 0,70% 10-abr-18
JPM Emerging Markets Debt C (acc) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 21-jun-06
JPM Emerging Markets Debt C (acc) - GBP 0,56% 0,56% 0,56% 0,56% - - 0,70% 14-dic-18
JPM Emerging Markets Debt C (acc) - GBP (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 14-sep-15
JPM Emerging Markets Debt C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 20-abr-12
JPM Emerging Markets Debt C (dist) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 13-ago-13
JPM Emerging Markets Debt C (dist) - GBP 0,60% 0,60% 0,60% 0,60% - - 0,70% 14-dic-18
JPM Emerging Markets Debt C (dist) - GBP (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% - 0,70% 17-may-18
JPM Emerging Markets Debt C (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 29-may-12
JPM Emerging Markets Debt C (irc) - AUD (hedged)* - - - - 0,61% 0,64% 0,70% 28-sep-15
JPM Emerging Markets Debt C (irc) - CAD (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 05-oct-15
JPM Emerging Markets Debt C (irc) - NZD (hedged)* - - - - 0,60% 0,61% 0,70% 28-sep-15
JPM Emerging Markets Debt C (mth) - EUR (hedged)* - - - - 0,61% 0,65% 0,70% 06-oct-15
JPM Emerging Markets Debt C (mth) - HKD* - - - - 0,70% 0,70% 0,70% 09-oct-15
JPM Emerging Markets Debt C (mth) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 03-ago-12
JPM Emerging Markets Debt D (acc) - EUR (hedged) 2,13% 2,13% 2,13% 2,13% 2,13% 2,13% 2,15% 13-oct-00
JPM Emerging Markets Debt D (acc) - USD 2,15% 2,15% 2,15% 2,15% - - 2,15% 07-dic-18
JPM Emerging Markets Debt D (mth) - EUR (hedged) 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 23-feb-17
JPM Emerging Markets Debt D (mth) - USD 2,15% 2,15% 2,15% 2,15% - - 2,15% 07-dic-18
JPM Emerging Markets Debt I (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 31-may-13
JPM Emerging Markets Debt I (acc) - JPY (hedged) 0,66% 0,66% 0,66% 0,66% - - 0,66% 14-dic-18
JPM Emerging Markets Debt I (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 16-oct-13
JPM Emerging Markets Debt I (dist) - CHF (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 25-mar-15
JPM Emerging Markets Debt I (dist) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 14-jun-07
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) 0,62% 0,62% 0,62% 0,62% 0,63% - 0,62% 08-jun-18
JPM Emerging Markets Debt X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 21-may-07
JPM Emerging Markets Debt X (acc) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 14-oct-11
JPM Emerging Markets Debt X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 11-jul-14
JPM Emerging Markets Debt X (dist) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 06-sep-17
JPM Emerging Markets Debt X (dist) - USD - - - - 0,14% 0,15% 0,15% 24-jul-12

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-feb-11
JPM Emerging Markets Diversified Equity C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 10-dic-10
JPM Emerging Markets Diversified Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 08-oct-13
JPM Emerging Markets Diversified Equity I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 24-oct-11
JPM Emerging Markets Diversified Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 10-dic-10
JPM Emerging Markets Diversified Equity X (acc) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 02-abr-12
JPM Emerging Markets Diversified Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 03-oct-13

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 29-ago-14
JPM Emerging Markets Dividend A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-dic-12
JPM Emerging Markets Dividend A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-dic-12
JPM Emerging Markets Dividend A (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 26-jun-14
JPM Emerging Markets Dividend A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 03-jun-13
JPM Emerging Markets Dividend A (div) - EUR 1,80% 1,80% 1,80% 1,80% 1,81% 1,80% 1,80% 11-dic-12
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 23-abr-13
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-dic-14
JPM Emerging Markets Dividend A (irc) - RMB (hedged)* - - - - 1,80% 1,80% 1,80% 04-jun-14
JPM Emerging Markets Dividend A (mth) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-ene-14
JPM Emerging Markets Dividend A (mth) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-mar-13
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-mar-13
JPM Emerging Markets Dividend A (mth) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-feb-13
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 29-ago-14
JPM Emerging Markets Dividend C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 13-mar-13
JPM Emerging Markets Dividend C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 28-ene-13
JPM Emerging Markets Dividend C (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 02-oct-13
JPM Emerging Markets Dividend C (div) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 22-sep-14
JPM Emerging Markets Dividend D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 11-dic-12
JPM Emerging Markets Dividend D (dist) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 07-feb-17
JPM Emerging Markets Dividend D (div) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 11-dic-12
JPM Emerging Markets Dividend D (mth) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 24-feb-17
JPM Emerging Markets Dividend I (acc) - EUR* 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 21-mar-16
JPM Emerging Markets Dividend T (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 11-dic-12
JPM Emerging Markets Dividend T (div) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 11-dic-12
JPM Emerging Markets Dividend X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13
JPM Emerging Markets Dividend X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 14-dic-12
JPM Emerging Markets Dividend X (dist) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-ene-14

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 1,71% 1,71% 1,71% 1,71% 1,73% 1,75% 1,80% 20-sep-05
JPM Emerging Markets Equity A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 10-ago-11
JPM Emerging Markets Equity A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM Emerging Markets Equity A (acc) - USD 1,73% 1,73% 1,73% 1,73% 1,73% 1,75% 1,80% 31-mar-05
JPM Emerging Markets Equity A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Emerging Markets Equity A (dist) - USD 1,72% 1,72% 1,72% 1,72% 1,73% 1,75% 1,80% 13-abr-94
JPM Emerging Markets Equity C (acc) - EUR 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 24-ene-13
JPM Emerging Markets Equity C (acc) - EUR (hedged) 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 14-jun-13
JPM Emerging Markets Equity C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 01-feb-05
JPM Emerging Markets Equity C (dist) - GBP 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 26-sep-12
JPM Emerging Markets Equity C (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 24-feb-11
JPM Emerging Markets Equity D (acc) - EUR 2,52% 2,52% 2,52% 2,52% 2,53% 2,55% 2,55% 08-may-06
JPM Emerging Markets Equity D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 15-abr-13
JPM Emerging Markets Equity D (acc) - USD 2,54% 2,54% 2,54% 2,54% 2,54% 2,54% 2,55% 13-oct-00
JPM Emerging Markets Equity I (acc) - EUR 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 28-abr-09
JPM Emerging Markets Equity I (acc) - EUR (hedged) 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 02-jul-12
JPM Emerging Markets Equity I (acc) - SGD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 16-oct-13
JPM Emerging Markets Equity I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 27-jun-06
JPM Emerging Markets Equity I (dist) - EUR* - - - - 1,01% 1,01% 1,01% 30-may-06
JPM Emerging Markets Equity I2 (acc) - EUR 0,86% 0,86% 0,86% 0,86% 0,94% - 0,86% 08-jun-18
JPM Emerging Markets Equity I2 (acc) - USD 0,86% 0,86% 0,86% 0,86% 0,86% - 0,86% 17-may-18
JPM Emerging Markets Equity I2 (dist) - USD 0,86% 0,86% 0,86% 0,86% 0,74% - 0,86% 08-jun-18
JPM Emerging Markets Equity T (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 22-oct-13
JPM Emerging Markets Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 23-feb-11
JPM Emerging Markets Equity X (acc) - EUR (hedged)* - - - - 0,15% 0,15% 0,15% 22-may-14
JPM Emerging Markets Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 23-nov-04
JPM Emerging Markets Equity X (dist) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 19-dic-05
JPM Emerging Markets Equity X (dist) - USD* 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 10-feb-09

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 09-feb-12
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 29-nov-10
JPM Emerging Markets Investment Grade Bond A (acc) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 29-nov-10
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 1,08% 1,08% 1,08% 1,08% 1,08% 1,08% 1,10% 29-nov-10
JPM Emerging Markets Investment Grade Bond A (dist) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 08-oct-12
JPM Emerging Markets Investment Grade Bond A (mth) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 15-ene-14
JPM Emerging Markets Investment Grade Bond C (acc) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 11-nov-11
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 08-feb-11
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 29-nov-10
JPM Emerging Markets Investment Grade Bond D (acc) - USD 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 17-jul-12
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 11-nov-11
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 03-sep-12
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 01-mar-17
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 01-ago-13
JPM Emerging Markets Investment Grade Bond I (acc) - USD 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 30-Sep-11
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 21-mar-13
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged) 0,48% 0,48% 0,48% 0,48% 0,63% - 0,48% 08-jun-18
JPM Emerging Markets Investment Grade Bond I2 (dist) - EUR (hedged) 0,47% 0,47% 0,47% 0,47% - - 0,48% 24-jul-18
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)** 0,15% 0,15% 0,15% 0,15% - 0,15% 0,15% 06-ene-14

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 1,30% 1,30% 1,30% 1,30% 1,32% - 1,30% 16-feb-18
JPM Emerging Markets Local Currency Debt A (acc) - EUR 1,30% 1,30% 1,30% 1,30% 1,28% 1,29% 1,30% 24-ene-08
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 21-sep-11
JPM Emerging Markets Local Currency Debt A (acc) - USD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 24-ene-08
JPM Emerging Markets Local Currency Debt A (dist) - EUR 1,30% 1,30% 1,30% 1,30% 1,30% 1,29% 1,30% 27-dic-10
JPM Emerging Markets Local Currency Debt A (dist) - GBP 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 13-ago-10
JPM Emerging Markets Local Currency Debt A (div) - EUR 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 23-may-12
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 17-jul-13
JPM Emerging Markets Local Currency Debt A (mth) - HKD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 17-oct-14
JPM Emerging Markets Local Currency Debt A (mth) - USD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 20-nov-09
JPM Emerging Markets Local Currency Debt C (acc) - EUR 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 01-oct-10
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 20-ene-15
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% - 0,70% 05-jun-18
JPM Emerging Markets Local Currency Debt C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 09-mar-10
JPM Emerging Markets Local Currency Debt C (dist) - EUR 0,70% 0,70% 0,70% 0,70% 0,68% 0,70% 0,70% 20-ene-14
JPM Emerging Markets Local Currency Debt C (dist) - GBP 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 26-sep-12
JPM Emerging Markets Local Currency Debt C (div) - EUR* - - - - 0,70% 0,70% 0,70% 05-nov-13
JPM Emerging Markets Local Currency Debt C (mth) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 19-jul-12
JPM Emerging Markets Local Currency Debt D (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 24-ene-08
JPM Emerging Markets Local Currency Debt D (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 24-ene-08
JPM Emerging Markets Local Currency Debt D (div) - EUR 1,78% 1,78% 1,78% 1,78% 1,79% 1,79% 1,80% 19-abr-10
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 24-feb-17
JPM Emerging Markets Local Currency Debt D (mth) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-jul-12
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 2,31% 2,31% 2,31% 2,31% - - 2,30% 27-nov-18
JPM Emerging Markets Local Currency Debt F (mth) - USD 2,36% 2,36% 2,36% 2,36% - - 2,30% 27-nov-18
JPM Emerging Markets Local Currency Debt I (acc) - EUR 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 26-oct-10
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 15-abr-13
JPM Emerging Markets Local Currency Debt I (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 10-ago-11
JPM Emerging Markets Local Currency Debt I (dist) - EUR 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 24-nov-11
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 24-may-18
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR 0,64% 0,64% 0,64% 0,64% 0,63% - 0,56% 08-jun-18
JPM Emerging Markets Local Currency Debt T (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 03-jun-11
JPM Emerging Markets Local Currency Debt T (div) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 21-feb-11
JPM Emerging Markets Local Currency Debt X (acc) - EUR** 0,15% 0,15% 0,15% 0,15% - - 0,15% 01-oct-08
JPM Emerging Markets Local Currency Debt X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 01-jul-08
JPM Emerging Markets Local Currency Debt X (dist) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 02-dic-16
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 17-ago-17
JPM Emerging Markets Local Currency Debt X (dist) - USD 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 25-jul-14
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 14-oct-11

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-ene-13
JPM Emerging Markets Opportunities A (acc) - EUR 1,77% 1,77% 1,77% 1,77% 1,78% 1,79% 1,80% 25-abr-12
JPM Emerging Markets Opportunities A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-ene-13
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 29-ene-13
JPM Emerging Markets Opportunities A (acc) - USD 1,74% 1,74% 1,74% 1,74% 1,75% 1,76% 1,80% 31-jul-90
JPM Emerging Markets Opportunities A (dist) - EUR 1,78% 1,78% 1,78% 1,78% 1,80% 1,80% 1,80% 07-jun-12
JPM Emerging Markets Opportunities A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 05-dic-12
JPM Emerging Markets Opportunities A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 25-mar-13
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 31-mar-15
JPM Emerging Markets Opportunities C (acc) - EUR 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 05-jun-14
JPM Emerging Markets Opportunities C (acc) - PLN 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 12-ene-12
JPM Emerging Markets Opportunities C (acc) - SGD* - - - - 1,01% 1,02% 1,05% 22-sep-15
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* - - - - 1,07% 1,02% 1,05% 22-sep-15
JPM Emerging Markets Opportunities C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 03-mar-97
JPM Emerging Markets Opportunities C (dist) - EUR 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 28-ago-13
JPM Emerging Markets Opportunities C (dist) - GBP 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 05-mar-13
JPM Emerging Markets Opportunities C (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 19-abr-13
JPM Emerging Markets Opportunities D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 07-jun-13
JPM Emerging Markets Opportunities D (acc) - PLN 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 12-ene-12
JPM Emerging Markets Opportunities D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 09-jul-12
JPM Emerging Markets Opportunities I (acc) - EUR 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 06-jul-12
JPM Emerging Markets Opportunities I (acc) - SGD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 02-oct-14
JPM Emerging Markets Opportunities I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 26-feb-10
JPM Emerging Markets Opportunities I2 (acc) - EUR 0,86% 0,86% 0,86% 0,86% 0,89% - 0,86% 18-dic-17
JPM Emerging Markets Opportunities I2 (acc) - USD 0,86% 0,86% 0,86% 0,86% 0,86% - 0,86% 18-dic-17
JPM Emerging Markets Opportunities T (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 19-oct-12
JPM Emerging Markets Opportunities X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* - - - - 0,15% 0,15% 0,15% 22-may-14
JPM Emerging Markets Opportunities X (acc) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 30-nov-12
JPM Emerging Markets Opportunities X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 06-abr-98
JPM Emerging Markets Opportunities X (dist) - AUD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 15-oct-13
JPM Emerging Markets Opportunities X (dist) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 29-jun-16

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 1,77% 1,77% 2,83% 2,83% 1,76% 1,78% 1,80% 15-nov-07
JPM Emerging Markets Small Cap A (perf) (acc) - USD 1,76% 1,76% 2,79% 2,79% 1,77% 1,78% 1,80% 15-nov-07
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 1,80% 1,80% 2,88% 2,88% 1,80% 1,80% 1,80% 15-nov-07
JPM Emerging Markets Small Cap A (perf) (dist) - USD 1,80% 1,80% 2,55% 2,55% 1,80% 1,80% 1,80% 16-feb-17
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 1,05% 1,05% 2,19% 2,19% 1,05% 1,05% 1,05% 06-jul-11
JPM Emerging Markets Small Cap C (perf) (acc) - USD 1,05% 1,05% 2,18% 2,18% 1,05% 1,05% 1,05% 07-dic-07
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 1,05% 1,05% 2,07% 2,07% 1,05% 1,05% 1,05% 09-oct-14
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 2,80% 2,80% 3,67% 3,67% 2,80% 2,80% 2,80% 11-jun-10
JPM Emerging Markets Small Cap D (perf) (acc) - USD 2,80% 2,80% 3,65% 3,65% 2,80% 2,80% 2,80% 15-nov-07
JPM Emerging Markets Small Cap I (perf) (acc) - USD 1,01% 1,01% 2,13% 2,13% 1,01% 1,01% 1,01% 09-mar-11
JPM Emerging Markets Small Cap I (perf) (dist) - USD 1,01% 1,01% 2,43% 2,43% 1,01% - 1,01% 16-feb-18
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 2,80% 2,80% 3,65% 3,65% 2,80% 2,80% 2,80% 04-jul-12
JPM Emerging Markets Small Cap X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13
JPM Emerging Markets Small Cap X (acc) - JPY 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 12-jun-17
JPM Emerging Markets Small Cap X (perf) (dist) - USD* 0,15% 0,15% 0,55% 0,55% 0,15% 0,15% 0,15% 31-may-16

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 1,60% 1,60% 1,60% 1,60% 1,60% 1,60% 1,60% 03-mar-16
JPM Emerging Markets Strategic Bond A (acc) - USD 1,60% 1,60% 1,60% 1,60% 1,60% 1,60% 1,60% 11-feb-15
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 1,60% 1,60% 1,60% 1,60% 1,60% 1,60% 1,60% 28-may-15
JPM Emerging Markets Strategic Bond A (dist) - USD 1,54% 1,54% 1,54% 1,54% 1,60% 1,60% 1,60% 12-may-15
JPM Emerging Markets Strategic Bond A (mth) - USD 1,57% 1,57% 1,57% 1,57% 1,48% - 1,60% 19-dic-17
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 1,23% 1,23% 1,23% 1,23% 1,24% 1,27% 1,30% 12-abr-11
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 1,30% 1,30% 1,30% 1,30% 1,29% 1,29% 1,30% 12-abr-11
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 1,27% 1,27% 1,27% 1,27% 1,29% 1,30% 1,30% 22-jul-13
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 24-ene-14
JPM Emerging Markets Strategic Bond C (acc) - USD 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 30-ene-15
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 02-feb-15
JPM Emerging Markets Strategic Bond C (dist) - USD 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 28-ene-15
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 05-oct-16
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 01-abr-14
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 25-ene-13
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 16-may-14
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 2,24% 2,24% 2,24% 2,24% 2,27% 2,30% 2,30% 30-jun-11
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 2,30% 2,30% 2,30% 2,30% 2,30% 2,30% 2,30% 20-mar-15
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 2,23% 2,23% 2,23% 2,23% 2,26% 2,29% 2,30% 28-mar-14
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) 1,11% 1,11% 1,11% 1,11% 1,11% 1,11% 1,11% 01-dic-16
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 11-mar-15
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 08-oct-13
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% 0,63% - 0,56% 08-jun-18
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD 0,56% 0,56% 0,56% 0,56% 0,74% - 0,56% 08-jun-18
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-mar-13
JPM Emerging Markets Strategic Bond X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 14-feb-14

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 10-dic-08
JPM Emerging Middle East Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Emerging Middle East Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-may-98
JPM Emerging Middle East Equity C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 21-ene-08
JPM Emerging Middle East Equity C (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 30-jul-13
JPM Emerging Middle East Equity D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-jul-10
JPM Emerging Middle East Equity D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-oct-00
JPM Emerging Middle East Equity I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 08-dic-10

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 31-mar-17
JPM Equity Premium Income C (mth) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 31-mar-17

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 03-oct-08
JPM EU Government Bond A (dist) - EUR 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 22-oct-13
JPM EU Government Bond C (acc) - EUR 0,40% 0,40% 0,40% 0,40% 0,40% 0,40% 0,40% 17-abr-08
JPM EU Government Bond C (dist) - EUR 0,33% 0,33% 0,33% 0,33% 0,33% 0,32% 0,40% 25-ene-13
JPM EU Government Bond D (acc) - EUR 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 03-oct-08
JPM EU Government Bond I (acc) - EUR 0,36% 0,36% 0,36% 0,36% 0,36% 0,36% 0,36% 18-oct-13
JPM EU Government Bond I2 (acc) - EUR 0,29% 0,29% 0,29% 0,29% 0,29% - 0,29% 18-dic-17
JPM EU Government Bond X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 05-nov-08

JPMorgan Funds - EUR Money Market VNAV Fund (3)
JPM EUR Money Market VNAV A (acc) - EUR 0,45% 0,14% 0,45% 0,14% 0,45% 0,45% 0,45% 22-may-06
JPM EUR Money Market VNAV C (acc) - EUR 0,26% 0,14% 0,26% 0,14% 0,26% 0,26% 0,26% 15-nov-13
JPM EUR Money Market VNAV D (acc) - EUR 0,70% 0,14% 0,70% 0,14% 0,70% 0,70% 0,70% 30-ago-06

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 09-nov-09
JPM Euro Aggregate Bond A (dist) - EUR 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 22-oct-13
JPM Euro Aggregate Bond C (acc) - EUR 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 22-oct-13
JPM Euro Aggregate Bond C (dist) - EUR 0,52% 0,52% 0,52% 0,52% 0,52% 0,50% 0,50% 22-oct-13
JPM Euro Aggregate Bond D (acc) - EUR 1,25% 1,25% 1,25% 1,25% 1,25% 1,25% 1,25% 22-oct-13

(3) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 27-feb-09
JPM Euro Corporate Bond C (acc) - EUR 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 03-jul-09
JPM Euro Corporate Bond D (acc) - EUR 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 27-feb-09
JPM Euro Corporate Bond I (acc) - EUR 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 09-ene-17
JPM Euro Corporate Bond X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,10% 0,10% 0,10% 25-ene-12

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 20-feb-09
JPM Euro Government Short Duration Bond A (dist) - EUR 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 20-feb-09
JPM Euro Government Short Duration Bond C (acc) - EUR 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 05-mar-09
JPM Euro Government Short Duration Bond D (acc) - EUR 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 20-feb-09
JPM Euro Government Short Duration Bond I (acc) - EUR 0,31% 0,31% 0,31% 0,31% 0,31% 0,31% 0,31% 07-oct-13
JPM Euro Government Short Duration Bond X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 18-nov-09

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 1,70% 1,70% 1,70% 1,70% 1,71% 1,71% 1,80% 20-sep-11
JPM Euroland Dynamic A (perf) (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-may-15
JPM Euroland Dynamic C (perf) (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 09-dic-13
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 23-oct-15
JPM Euroland Dynamic C (perf) (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 22-oct-13
JPM Euroland Dynamic D (perf) (acc) - EUR 2,51% 2,51% 2,51% 2,51% 2,50% 2,53% 2,55% 20-sep-11
JPM Euroland Dynamic I (perf) (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 08-oct-13
JPM Euroland Dynamic I2 (perf) (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,73% - 0,76% 08-jun-18

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 12-dic-13
JPM Euroland Equity A (acc) - EUR 1,72% 1,72% 1,72% 1,72% 1,77% 1,80% 1,80% 31-mar-05
JPM Euroland Equity A (acc) - GBP (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 12-dic-13
JPM Euroland Equity A (acc) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 12-dic-13
JPM Euroland Equity A (dist) - EUR 1,73% 1,73% 1,73% 1,73% 1,75% 1,76% 1,80% 30-nov-88
JPM Euroland Equity A (dist) - USD 1,79% 1,79% 1,79% 1,79% 1,80% 1,80% 1,80% 01-jun-01
JPM Euroland Equity C (acc) - CHF (hedged) 0,70% 0,70% 0,70% 0,70% 0,78% 0,85% 0,70% 06-may-15
JPM Euroland Equity C (acc) - EUR 0,70% 0,70% 0,70% 0,70% 0,76% 0,85% 0,70% 09-sep-04
JPM Euroland Equity C (acc) - GBP (hedged)* - - - - 0,80% 0,85% 0,70% 14-sep-15
JPM Euroland Equity C (acc) - USD (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,85% 0,70% 13-ago-14
JPM Euroland Equity C (dist) - EUR 0,70% 0,70% 0,70% 0,70% 0,74% 0,85% 0,70% 15-feb-13
JPM Euroland Equity C (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,76% 0,85% 0,70% 16-mar-15
JPM Euroland Equity D (acc) - EUR 2,48% 2,48% 2,48% 2,48% 2,52% 2,55% 2,55% 13-oct-00
JPM Euroland Equity I (acc) - EUR 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 28-jun-06
JPM Euroland Equity I (acc) - USD* 0,66% 0,66% 0,66% 0,66% 0,72% - 0,66% 15-sep-17
JPM Euroland Equity I2 (acc) - EUR 0,56% 0,56% 0,56% 0,56% 0,67% - 0,56% 08-jun-18
JPM Euroland Equity T (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% - 2,55% 09-feb-18
JPM Euroland Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 03-ago-07

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,77% 1,80% 22-nov-13
JPM Europe Dynamic A (acc) - EUR 1,69% 1,69% 1,69% 1,69% 1,71% 1,71% 1,80% 31-mar-05
JPM Europe Dynamic A (acc) - HKD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,77% 1,80% 22-nov-13
JPM Europe Dynamic A (acc) - SGD (hedged) 1,79% 1,79% 1,79% 1,79% 1,80% 1,80% 1,80% 19-may-14
JPM Europe Dynamic A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 23-oct-13
JPM Europe Dynamic A (acc) - USD (hedged) 1,72% 1,72% 1,72% 1,72% 1,73% 1,73% 1,80% 22-nov-13
JPM Europe Dynamic A (dist) - EUR 1,73% 1,73% 1,73% 1,73% 1,73% 1,73% 1,80% 08-dic-00
JPM Europe Dynamic A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 08-dic-00
JPM Europe Dynamic C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 26-ago-04
JPM Europe Dynamic C (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 03-dic-13
JPM Europe Dynamic C (acc) - USD (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 15-abr-14
JPM Europe Dynamic C (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 16-mar-15
JPM Europe Dynamic C (dist) - GBP 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 01-oct-13
JPM Europe Dynamic D (acc) - EUR 2,49% 2,49% 2,49% 2,49% 2,60% 2,76% 2,55% 08-dic-00
JPM Europe Dynamic D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,66% 2,80% 2,55% 01-oct-04
JPM Europe Dynamic D (acc) - USD (hedged) 2,55% 2,55% 2,55% 2,55% 2,67% 2,80% 2,55% 14-may-14
JPM Europe Dynamic I (acc) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 12-jul-06
JPM Europe Dynamic I (acc) - USD (hedged) 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 28-nov-14
JPM Europe Dynamic I (dist) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 10-oct-13
JPM Europe Dynamic I (dist) - GBP* - - - - 0,96% 0,96% 0,96% 25-nov-13
JPM Europe Dynamic I2 (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM Europe Dynamic I2 (acc) - USD (hedged) 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM Europe Dynamic I2 (dist) - EUR 0,78% 0,78% 0,78% 0,78% 0,76% - 0,76% 18-dic-17
JPM Europe Dynamic I2 (dist) - GBP 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM Europe Dynamic T (acc) - EUR 2,54% 2,54% 2,54% 2,54% 2,55% - 2,55% 16-feb-11
JPM Europe Dynamic X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 25-oct-04
JPM Europe Dynamic X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 03-mar-17

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 1,70% 1,70% 1,70% 1,70% 1,71% 1,73% 1,80% 27-ene-05
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1,76% 1,76% 1,76% 1,76% 1,77% 1,80% 1,80% 12-ene-06
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 24-oct-13
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 18-oct-13
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 2,76% 2,76% 2,76% 2,76% 2,77% 2,80% 2,80% 05-dic-05
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 01-dic-14
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM Europe Dynamic Small Cap I2 (perf) (dist) - EUR 0,76% 0,76% 0,76% 0,76% - - 0,76% 05-jul-18
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 17-ene-06

JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 1,72% 1,72% 1,72% 1,72% 1,76% 1,80% 1,80% 31-mar-05
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 1,78% 1,78% 1,78% 1,78% 1,78% 1,80% 1,80% 03-mar-14
JPM Europe Dynamic Technologies A (dist) - EUR 1,73% 1,73% 1,73% 1,73% 1,77% 1,78% 1,80% 08-nov-99
JPM Europe Dynamic Technologies A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Europe Dynamic Technologies C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 20-jun-08
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 28-dic-17
JPM Europe Dynamic Technologies C (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 24-jul-13
JPM Europe Dynamic Technologies C (dist) - GBP 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 24-jun-15
JPM Europe Dynamic Technologies D (acc) - EUR 2,75% 2,75% 2,75% 2,75% 2,80% 2,80% 2,80% 13-oct-00
JPM Europe Dynamic Technologies I (acc) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% - 0,96% 02-ene-18
JPM Europe Dynamic Technologies I2 (dist) - EUR 0,76% 0,76% 0,76% 0,76% 0,73% - 0,76% 08-jun-18
JPM Europe Dynamic Technologies X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-ago-07

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 08-jul-14
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,79% 1,75% 1,80% 19-dic-13
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-dic-13
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-abr-15
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 23-sep-14
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-abr-15
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-abr-15
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-abr-15
JPM Europe Equity Absolute Alpha C (acc) - EUR* - - - - 1,81% 1,84% 1,85% 25-nov-16
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 09-ene-15
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-ago-14
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 19-dic-13
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 13-ago-14
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 28-abr-15
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 28-abr-15
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 02-sep-14
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,73% - 0,76% 08-jun-18
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* - - - - 0,15% 0,15% 0,15% 12-feb-15

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% - 1,30% 11-oct-17
JPM Europe Equity A (acc) - EUR 1,23% 1,23% 1,23% 1,23% 1,24% 1,25% 1,30% 31-mar-05
JPM Europe Equity A (acc) - USD 1,24% 1,24% 1,24% 1,24% 1,26% 1,28% 1,30% 13-oct-00
JPM Europe Equity A (acc) - USD (hedged) 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 11-abr-14
JPM Europe Equity A (dist) - EUR 1,23% 1,23% 1,23% 1,23% 1,24% 1,24% 1,30% 01-dic-88
JPM Europe Equity A (dist) - USD 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 29-dic-00
JPM Europe Equity C (acc) - EUR 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 26-ago-04
JPM Europe Equity C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 03-dic-13
JPM Europe Equity C (acc) - USD (hedged) 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 11-abr-14
JPM Europe Equity C (dist) - EUR 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 24-jul-13
JPM Europe Equity C (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 15-mar-13
JPM Europe Equity D (acc) - EUR 2,00% 2,00% 2,00% 2,00% 2,01% 2,02% 2,05% 13-oct-00
JPM Europe Equity D (acc) - USD 2,05% 2,05% 2,05% 2,05% 2,05% 2,05% 2,05% 27-jun-06
JPM Europe Equity D (acc) - USD (hedged) 2,05% 2,05% 2,05% 2,05% 2,05% 2,05% 2,05% 16-may-14
JPM Europe Equity I (acc) - EUR 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 0,66% 28-jun-06
JPM Europe Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 14-sep-04
JPM Europe Equity X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 07-ago-17

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 1,68% 1,68% 1,68% 1,68% 1,68% 1,69% 1,80% 25-jun-07
JPM Europe Equity Plus A (perf) (acc) - USD 1,74% 1,74% 1,74% 1,74% 1,73% 1,72% 1,80% 20-dic-07
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 1,71% 1,71% 1,71% 1,71% 1,70% 1,70% 1,80% 09-ene-14
JPM Europe Equity Plus A (perf) (dist) - EUR 1,72% 1,72% 1,72% 1,72% 1,71% 1,72% 1,80% 20-jul-07
JPM Europe Equity Plus A (perf) (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-jul-07
JPM Europe Equity Plus C (acc) - EUR 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 1,30% 25-nov-16
JPM Europe Equity Plus C (perf) (acc) - EUR 0,98% 0,98% 0,98% 0,98% 0,97% 0,99% 1,00% 08-jun-11
JPM Europe Equity Plus C (perf) (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 15-nov-13
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 1,00% 1,00% 1,00% 1,00% 0,99% 1,00% 1,00% 26-mar-14
JPM Europe Equity Plus C (perf) (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 03-oct-14
JPM Europe Equity Plus C (perf) (dist) - GBP 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 06-feb-15
JPM Europe Equity Plus D (perf) (acc) - EUR 2,69% 2,69% 2,69% 2,69% 2,69% 2,69% 2,80% 25-jun-07
JPM Europe Equity Plus D (perf) (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 20-dic-07
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 14-may-14
JPM Europe Equity Plus I (perf) (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,94% 0,96% 0,96% 08-oct-13
JPM Europe Equity Plus X (perf) (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-ago-07

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 31-mar-05
JPM Europe High Yield Bond A (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-98
JPM Europe High Yield Bond C (acc) - EUR 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 07-dic-07
JPM Europe High Yield Bond C (acc) - USD (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 16-oct-15
JPM Europe High Yield Bond C (dist) - EUR 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 30-oct-12
JPM Europe High Yield Bond D (acc) - EUR 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 13-oct-00
JPM Europe High Yield Bond D (div) - EUR 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 20-mar-15
JPM Europe High Yield Bond I (acc) - EUR 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 06-jul-16
JPM Europe High Yield Bond I (dist) - EUR 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 03-mar-16
JPM Europe High Yield Bond I2 (acc) - EUR 0,45% 0,45% 0,45% 0,45% 0,36% - 0,45% 08-jun-18
JPM Europe High Yield Bond T (acc) - EUR 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 16-feb-11
JPM Europe High Yield Bond X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 06-jul-07
JPM Europe High Yield Bond X (acc) - GBP (hedged)* - - - - 0,10% 0,10% 0,10% 17-jun-16

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-ene-17
JPM Europe High Yield Short Duration Bond A (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-ene-17
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-ene-17
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-ene-17
JPM Europe High Yield Short Duration Bond A (div) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 22-feb-17
JPM Europe High Yield Short Duration Bond C (acc) - EUR 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 12-ene-17
JPM Europe High Yield Short Duration Bond D (acc) - EUR 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 22-feb-17
JPM Europe High Yield Short Duration Bond D (div) - EUR 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 1,50% 22-feb-17
JPM Europe High Yield Short Duration Bond I (acc) - EUR 0,56% 0,56% 0,56% 0,56% 0,56% - 0,56% 23-nov-17
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 0,34% 0,34% 0,34% 0,34% 0,34% 0,34% 0,34% 06-abr-17
JPM Europe High Yield Short Duration Bond X (acc) - EUR 0,10% 0,10% 0,10% 0,10% - - 0,10% 27-jun-18

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,71% 1,71% 1,71% 1,71% 1,74% 1,79% 1,80% 31-mar-05
JPM Europe Small Cap A (acc) - SEK 1,80% 1,80% 1,80% 1,80% 1,81% - 1,80% 22-dic-17
JPM Europe Small Cap A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 29-oct-13
JPM Europe Small Cap A (acc) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-oct-15
JPM Europe Small Cap A (dist) - EUR 1,72% 1,72% 1,72% 1,72% 1,74% 1,75% 1,80% 18-abr-94
JPM Europe Small Cap A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Europe Small Cap C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 26-ago-04
JPM Europe Small Cap C (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 24-jul-13
JPM Europe Small Cap D (acc) - EUR 2,73% 2,73% 2,73% 2,73% 2,75% 2,79% 2,80% 13-oct-00
JPM Europe Small Cap I (acc) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 27-jun-06
JPM Europe Small Cap I (dist) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% - 0,96% 09-mar-11
JPM Europe Small Cap I2 (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,73% - 0,76% 08-jun-18
JPM Europe Small Cap I2 (dist) - EUR 0,80% 0,80% 0,80% 0,80% 0,73% - 0,76% 08-jun-18
JPM Europe Small Cap X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-nov-04

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 1,73% 1,73% 1,73% 1,73% 1,74% 1,76% 1,80% 31-mar-05
JPM Europe Strategic Growth A (dist) - EUR 1,73% 1,73% 1,73% 1,73% 1,73% 1,75% 1,80% 14-feb-00
JPM Europe Strategic Growth A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Europe Strategic Growth C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 01-mar-05
JPM Europe Strategic Growth C (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 20-ago-13
JPM Europe Strategic Growth D (acc) - EUR 2,49% 2,49% 2,49% 2,49% 2,49% 2,51% 2,55% 13-oct-00
JPM Europe Strategic Growth I (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 29-jun-06
JPM Europe Strategic Growth I2 (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 29-may-18
JPM Europe Strategic Growth X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 23-nov-04

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 1,71% 1,71% 1,71% 1,71% 1,72% 1,73% 1,80% 31-mar-05
JPM Europe Strategic Value A (dist) - EUR 1,69% 1,69% 1,69% 1,69% 1,70% 1,71% 1,80% 14-feb-00
JPM Europe Strategic Value A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Europe Strategic Value C (acc) - EUR 0,94% 0,94% 0,94% 0,94% 0,95% 0,95% 0,95% 01-sep-04
JPM Europe Strategic Value C (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 18-may-17
JPM Europe Strategic Value C (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 08-ago-13
JPM Europe Strategic Value C (dist) - GBP* - - - - 0,92% 0,95% 0,95% 14-sep-15
JPM Europe Strategic Value D (acc) - EUR 2,48% 2,48% 2,48% 2,48% 2,50% 2,52% 2,55% 13-oct-00
JPM Europe Strategic Value I (acc) - EUR 0,90% 0,90% 0,90% 0,90% 0,91% 0,91% 0,91% 27-jun-06
JPM Europe Strategic Value I (dist) - EUR 0,91% 0,91% 0,91% 0,91% 0,92% - 0,91% 13-jun-06
JPM Europe Strategic Value I2 (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,73% - 0,76% 08-jun-18
JPM Europe Strategic Value X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 23-nov-04

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 1,78% 1,78% 1,78% 1,78% 1,80% 1,80% 1,80% 15-dic-16
JPM Europe Sustainable Equity C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,79% 0,85% 0,75% 15-dic-16
JPM Europe Sustainable Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% - 2,55% 12-jul-17
JPM Europe Sustainable Equity I (acc) - EUR 0,71% 0,71% 0,71% 0,71% 0,75% 0,81% 0,71% 15-dic-16
JPM Europe Sustainable Equity S2 (acc) - EUR 0,49% 0,49% 0,49% 0,49% 0,49% - 0,49% 20-oct-17
JPM Europe Sustainable Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 18-oct-17

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 28-nov-11
JPM Financials Bond A (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 28-nov-11
JPM Financials Bond A (div) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 28-nov-11
JPM Financials Bond C (div) - EUR 0,40% 0,40% 0,40% 0,40% 0,55% 0,50% 0,55% 09-dic-15
JPM Financials Bond D (acc) - EUR 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 28-nov-11
JPM Financials Bond D (div) - EUR 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 28-nov-11
JPM Financials Bond I2 (acc) - EUR 0,43% 0,43% 0,43% 0,43% 0,36% - 0,43% 08-jun-18
JPM Financials Bond T (div) - EUR 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 28-nov-11

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 20-ene-10
JPM Flexible Credit A (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 20-ene-10
JPM Flexible Credit A (div) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 23-may-12
JPM Flexible Credit C (acc) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 28-ene-13
JPM Flexible Credit C (acc) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 15-dic-14
JPM Flexible Credit D (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 18-oct-10
JPM Flexible Credit D (div) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 30-jun-11
JPM Flexible Credit I2 (acc) - EUR (hedged) 0,49% 0,49% 0,49% 0,49% 0,63% - 0,49% 08-jun-18
JPM Flexible Credit T (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 03-jun-11
JPM Flexible Credit T (div) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 18-feb-11
JPM Flexible Credit X (acc) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% - 0,10% 29-mar-18

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 07-oct-10
JPM Global Absolute Return Bond A (acc) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 07-oct-10
JPM Global Absolute Return Bond A (dist) - EUR (hedged) 1,22% 1,22% 1,22% 1,22% 1,31% 1,08% 1,20% 04-mar-14
JPM Global Absolute Return Bond C (acc) - USD 0,71% 0,71% 0,71% 0,71% 0,71% 0,65% 0,65% 09-dic-15
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 07-oct-10
JPM Global Absolute Return Bond D (acc) - USD 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 13-oct-10
JPM Global Absolute Return Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 02-feb-15
JPM Global Absolute Return Bond X (dist) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 19-feb-15

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 05-abr-05
JPM Global Aggregate Bond A (dist) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 16-nov-88
JPM Global Aggregate Bond C (acc) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 13-ene-05
JPM Global Aggregate Bond D (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 13-oct-00
JPM Global Aggregate Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 02-feb-05

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 14-sep-16
JPM Global Bond Opportunities A (acc) - CZK (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 09-ene-17
JPM Global Bond Opportunities A (acc) - EUR (hedged) 1,19% 1,19% 1,19% 1,19% 1,20% 1,20% 1,20% 16-abr-13
JPM Global Bond Opportunities A (acc) - GBP (hedged) 1,13% 1,13% 1,13% 1,13% 1,10% - 1,20% 11-jun-18
JPM Global Bond Opportunities A (acc) - HKD 1,20% 1,20% 1,20% 1,20% 1,10% - 1,20% 31-may-18
JPM Global Bond Opportunities A (acc) - SEK (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 04-mar-13
JPM Global Bond Opportunities A (acc) - SGD (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% - 1,20% 20-jun-18
JPM Global Bond Opportunities A (acc) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 22-feb-13
JPM Global Bond Opportunities A (dist) - CHF (hedged) 1,11% 1,11% 1,11% 1,11% 1,10% - 1,20% 04-jun-18
JPM Global Bond Opportunities A (dist) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 04-mar-14
JPM Global Bond Opportunities A (dist) - GBP (hedged) 1,13% 1,13% 1,13% 1,13% 1,11% - 1,20% 22-jun-18
JPM Global Bond Opportunities A (dist) - USD 1,18% 1,18% 1,18% 1,18% 1,10% - 1,20% 22-jun-18
JPM Global Bond Opportunities A (div) - EUR (hedged) 1,28% 1,28% 1,28% 1,28% 1,26% - 1,20% 22-jun-18
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 07-oct-13
JPM Global Bond Opportunities A (mth) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,16% - 1,20% 17-abr-18
JPM Global Bond Opportunities A (mth) - HKD 1,20% 1,20% 1,20% 1,20% 1,20% - 1,20% 31-may-18
JPM Global Bond Opportunities A (mth) - SGD (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% - 1,20% 20-jun-18
JPM Global Bond Opportunities A (mth) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 08-abr-14
JPM Global Bond Opportunities C (acc) - CHF (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 26-feb-15
JPM Global Bond Opportunities C (acc) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 12-may-14
JPM Global Bond Opportunities C (acc) - GBP (hedged) 0,57% 0,57% 0,57% 0,57% 0,55% - 0,65% 11-jun-18
JPM Global Bond Opportunities C (acc) - HKD 0,73% 0,73% 0,73% 0,73% 0,73% - 0,65% 31-may-18
JPM Global Bond Opportunities C (acc) - PLN (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 07-dic-15
JPM Global Bond Opportunities C (acc) - SEK (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 04-mar-13
JPM Global Bond Opportunities C (acc) - SGD (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% - 0,65% 20-jun-18
JPM Global Bond Opportunities C (acc) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 29-ago-14
JPM Global Bond Opportunities C (dist) - AUD (hedged) 0,74% 0,74% 0,74% 0,74% - - 0,65% 19-jul-18
JPM Global Bond Opportunities C (dist) - CAD (hedged) 0,65% 0,65% 0,65% 0,65% - - 0,65% 19-jul-18
JPM Global Bond Opportunities C (dist) - CHF (hedged) 0,74% 0,74% 0,74% 0,74% 0,73% - 0,65% 04-jun-18
JPM Global Bond Opportunities C (dist) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,63% - 0,65% 22-jun-18
JPM Global Bond Opportunities C (dist) - GBP (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 11-nov-16
JPM Global Bond Opportunities C (dist) - SGD (hedged) 0,73% 0,73% 0,73% 0,73% - - 0,65% 19-jul-18
JPM Global Bond Opportunities C (dist) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 22-jul-16
JPM Global Bond Opportunities C (div) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% - 0,65% 24-jul-17
JPM Global Bond Opportunities C (mth) - HKD 0,73% 0,73% 0,73% 0,73% 0,73% - 0,65% 31-may-18
JPM Global Bond Opportunities C (mth) - SGD (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% - 0,65% 20-jun-18
JPM Global Bond Opportunities C (mth) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 08-abr-14
JPM Global Bond Opportunities D (acc) - EUR (hedged) 1,69% 1,69% 1,69% 1,69% 1,70% 1,70% 1,70% 16-abr-13
JPM Global Bond Opportunities D (acc) - USD 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 22-feb-13
JPM Global Bond Opportunities D (div) - EUR (hedged) 1,69% 1,69% 1,69% 1,69% 1,70% 1,70% 1,70% 16-abr-14
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 07-oct-13
JPM Global Bond Opportunities D (mth) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 24-feb-17
JPM Global Bond Opportunities D (mth) - USD 1,70% 1,70% 1,70% 1,70% 1,80% - 1,70% 31-ene-18
JPM Global Bond Opportunities I (acc) - EUR (hedged) 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 10-jul-14
JPM Global Bond Opportunities I (acc) - SEK (hedged) 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 19-may-17
JPM Global Bond Opportunities I (acc) - USD 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 09-jul-14
JPM Global Bond Opportunities I (dist) - GBP (hedged) 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 15-oct-14
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 18-dic-17
JPM Global Bond Opportunities I2 (acc) - USD 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 18-dic-17
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 18-dic-17
JPM Global Bond Opportunities T (acc) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 01-sep-14
JPM Global Bond Opportunities T (div) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 01-sep-14
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 0,61% 0,61% 0,61% 0,61% 0,61% - 0,61% 15-may-18
JPM Global Bond Opportunities X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% - 0,10% 11-ago-15
JPM Global Bond Opportunities X (acc) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 27-ene-16
JPM Global Bond Opportunities X (dist) - USD* 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 11-ago-15
JPM Global Bond Opportunities X (irc) - AUD (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 02-jul-14

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Capital Structure Opportunities Fund (4)
JPM Global Capital Structure Opportunities A (acc) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 19-feb-15
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 03-mar-15
JPM Global Capital Structure Opportunities C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 19-feb-15
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 03-mar-15
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 19-feb-15
JPM Global Capital Structure Opportunities S1 (acc) - EUR 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 07-oct-15
JPM Global Capital Structure Opportunities X (acc) - EUR 0,09% 0,09% 0,09% 0,09% 0,10% 0,10% 0,10% 17-nov-15

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 1,52% 1,52% 1,52% 1,52% 1,48% 1,47% 1,55% 12-dic-08
JPM Global Convertibles (EUR) A (acc) - EUR 1,46% 1,46% 1,46% 1,46% 1,46% 1,47% 1,55% 31-mar-05
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 06-feb-15
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% - 1,55% 14-feb-18
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% - 1,55% 23-ene-18
JPM Global Convertibles (EUR) A (dist) - EUR 1,47% 1,47% 1,47% 1,47% 1,47% 1,47% 1,55% 04-may-01
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 16-dic-08
JPM Global Convertibles (EUR) A (dist) - USD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 20-jun-03
JPM Global Convertibles (EUR) A (dist) - USD (hedged) 1,69% 1,69% 1,69% 1,69% 1,51% - 1,55% 02-feb-18
JPM Global Convertibles (EUR) A (mth) - USD (hedged) 1,69% 1,69% 1,69% 1,69% 1,51% - 1,55% 02-feb-18
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-dic-08
JPM Global Convertibles (EUR) C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 10-sep-04
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 23-ene-18
JPM Global Convertibles (EUR) C (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 18-may-15
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 24-nov-08
JPM Global Convertibles (EUR) C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 07-ene-13
JPM Global Convertibles (EUR) C (dist) - USD (hedged) 0,86% 0,86% 0,86% 0,86% 0,88% - 0,95% 02-feb-18
JPM Global Convertibles (EUR) C (mth) - USD (hedged) 0,86% 0,86% 0,86% 0,86% 0,88% - 0,95% 02-feb-18
JPM Global Convertibles (EUR) D (acc) - EUR 1,99% 1,99% 1,99% 1,99% 1,99% 1,98% 2,05% 04-may-01
JPM Global Convertibles (EUR) D (acc) - USD (hedged) 2,16% 2,16% 2,16% 2,16% 2,12% - 2,05% 02-feb-18
JPM Global Convertibles (EUR) D (mth) - USD (hedged) 2,15% 2,15% 2,15% 2,15% 2,13% - 2,05% 02-feb-18
JPM Global Convertibles (EUR) I (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 01-mar-07
JPM Global Convertibles (EUR) I (acc) - USD (hedged) 0,91% 0,91% 0,91% 0,91% 0,90% - 0,91% 23-ene-18
JPM Global Convertibles (EUR) I (dist) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 11-oct-13
JPM Global Convertibles (EUR) I2 (acc) - EUR 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) 0,83% 0,83% 0,83% 0,83% 0,62% - 0,66% 02-feb-18
JPM Global Convertibles (EUR) I2 (dist) - EUR 0,75% 0,75% 0,75% 0,75% 0,72% - 0,66% 18-dic-17
JPM Global Convertibles (EUR) T (acc) - EUR 2,02% 2,02% 2,02% 2,02% 2,05% 2,05% 2,05% 05-jul-12
JPM Global Convertibles (EUR) X (acc) - CHF (hedged)* 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-jul-09
JPM Global Convertibles (EUR) X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 23-nov-04
JPM Global Convertibles (EUR) X (acc) - USD (hedged) - - - - - - 0,15% 02-feb-18
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 28-jun-11

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 31-jul-17
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 31-jul-17
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 31-jul-17
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% - 0,55% 31-jul-17
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 0,55% 0,55% 0,55% 0,55% 0,55% - 0,55% 31-jul-17
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% - 1,40% 31-jul-17
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,40% - 1,40% 31-jul-17
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 31-jul-17
JPM Global Corporate Bond Duration-Hedged I (acc) - USD 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 31-jul-17
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17

(4) Este Subfondo se liquidó el 9 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 20-jul-17
JPM Global Corporate Bond A (acc) - CHF (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 25-sep-12
JPM Global Corporate Bond A (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 0,99% 0,99% 1,00% 27-feb-09
JPM Global Corporate Bond A (acc) - NOK (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 19-may-14
JPM Global Corporate Bond A (acc) - NZD (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 31-ene-18
JPM Global Corporate Bond A (acc) - SEK (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 19-ago-09
JPM Global Corporate Bond A (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 27-feb-09
JPM Global Corporate Bond A (dist) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 04-jun-12
JPM Global Corporate Bond A (dist) - GBP (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 16-abr-09
JPM Global Corporate Bond A (dist) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 08-ago-12
JPM Global Corporate Bond A (div) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 16-mar-12
JPM Global Corporate Bond A (mth) - SGD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 27-jun-12
JPM Global Corporate Bond A (mth) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 03-sep-10
JPM Global Corporate Bond C (acc) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 15-jul-09
JPM Global Corporate Bond C (acc) - SEK (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 11-jun-14
JPM Global Corporate Bond C (acc) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 18-ago-11
JPM Global Corporate Bond C (dist) - CHF (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 08-abr-15
JPM Global Corporate Bond C (dist) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 23-abr-12
JPM Global Corporate Bond C (dist) - GBP (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 02-may-12
JPM Global Corporate Bond C (dist) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 20-ago-12
JPM Global Corporate Bond C (div) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 30-jul-13
JPM Global Corporate Bond C (mth) - SGD* - - - - 0,71% 0,55% 0,55% 23-oct-15
JPM Global Corporate Bond C (mth) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 08-jun-12
JPM Global Corporate Bond D (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 27-feb-09
JPM Global Corporate Bond D (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 27-feb-09
JPM Global Corporate Bond D (div) - EUR (hedged) 1,39% 1,39% 1,39% 1,39% 1,39% 1,39% 1,40% 19-abr-10
JPM Global Corporate Bond D (mth) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 08-jun-12
JPM Global Corporate Bond I (acc) - CHF (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 18-oct-13
JPM Global Corporate Bond I (acc) - EUR (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 07-oct-13
JPM Global Corporate Bond I (acc) - JPY (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 28-feb-13
JPM Global Corporate Bond I (acc) - USD 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 09-sep-10
JPM Global Corporate Bond I (dist) - CHF (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 0,51% 27-abr-15
JPM Global Corporate Bond I (dist) - EUR (hedged) 0,47% 0,47% 0,47% 0,47% 0,51% 0,51% 0,51% 07-mar-17
JPM Global Corporate Bond I (dist) - GBP (hedged)* - - - - 0,51% 0,51% 0,51% 15-oct-13
JPM Global Corporate Bond I (dist) - USD* - - - - 0,51% 0,51% 0,51% 17-oct-13
JPM Global Corporate Bond I2 (acc) - CHF (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond I2 (acc) - EUR (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond I2 (acc) - JPY (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 13-mar-18
JPM Global Corporate Bond I2 (acc) - USD 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond I2 (dist) - EUR (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond I2 (dist) - GBP (hedged) 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond I2 (dist) - USD 0,43% 0,43% 0,43% 0,43% 0,43% - 0,43% 18-dic-17
JPM Global Corporate Bond T (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 03-jun-11
JPM Global Corporate Bond T (div) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 18-feb-11
JPM Global Corporate Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 20-nov-12
JPM Global Corporate Bond X (acc) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 13-mar-13
JPM Global Corporate Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 20-sep-12
JPM Global Corporate Bond X (dist) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 06-oct-14
JPM Global Corporate Bond X (dist) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 10-ago-15

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-ago-10
JPM Global Dynamic A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 21-nov-06
JPM Global Dynamic A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 30-oct-07
JPM Global Dynamic A (acc) - HKD 1,80% 1,80% 1,80% 1,80% - - 1,80% 31-oct-18
JPM Global Dynamic A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM Global Dynamic A (acc) - USD 1,78% 1,78% 1,78% 1,78% 1,80% 1,77% 1,80% 31-mar-05
JPM Global Dynamic A (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-may-06
JPM Global Dynamic A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 08-dic-00
JPM Global Dynamic A (dist) - USD 1,76% 1,76% 1,76% 1,76% 1,77% 1,75% 1,80% 08-dic-00
JPM Global Dynamic C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,85% 1,00% 0,75% 20-jun-07
JPM Global Dynamic C (acc) - EUR (hedged) 0,75% 0,75% 0,75% 0,75% 0,84% 1,00% 0,75% 24-ene-08
JPM Global Dynamic C (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,85% 1,00% 0,75% 26-ago-04
JPM Global Dynamic C (dist) - EUR 0,75% 0,75% 0,75% 0,75% 0,86% 1,00% 0,75% 08-ago-13
JPM Global Dynamic C (dist) - GBP 0,75% 0,75% 0,75% 0,75% 0,85% 1,00% 0,75% 19-feb-13
JPM Global Dynamic C (dist) - USD 0,75% 0,75% 0,75% 0,75% 0,86% 1,00% 0,75% 30-jul-13
JPM Global Dynamic D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 08-may-06
JPM Global Dynamic D (acc) - EUR (hedged) 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 30-oct-07
JPM Global Dynamic D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 08-dic-00
JPM Global Dynamic I (acc) - USD 0,71% 0,71% 0,71% 0,71% 0,93% 0,96% 0,71% 07-may-07
JPM Global Dynamic I (dist) - EUR 0,71% 0,71% 0,71% 0,71% 0,81% 0,96% 0,71% 29-ene-09
JPM Global Dynamic X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 25-oct-11
JPM Global Dynamic X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 23-nov-04

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR 0,39% 0,39% 0,39% 0,39% 0,39% 0,40% 0,39% 13-oct-16
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD 0,39% 0,39% 0,39% 0,39% 0,39% 0,40% 0,39% 13-oct-16
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD 0,35% 0,35% 0,35% 0,35% 0,35% 0,40% 0,35% 13-oct-16
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 03-abr-18
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 13-oct-16
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD - - - - - - 0,15% 03-may-18

JPMorgan Funds - Global Equity Plus Fund
JPM Global Equity Plus A (perf) (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 26-abr-18
JPM Global Equity Plus A (perf) (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 26-abr-18
JPM Global Equity Plus C (perf) (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 26-abr-18
JPM Global Equity Plus C (perf) (acc) - EUR (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 26-abr-18
JPM Global Equity Plus C (perf) (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 26-abr-18
JPM Global Equity Plus C (perf) (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 26-abr-18
JPM Global Equity Plus D (perf) (acc) - EUR 2,79% 2,79% 2,79% 2,79% 2,78% - 2,80% 15-may-18
JPM Global Equity Plus I (perf) (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% - 0,91% 26-abr-18

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-ago-10
JPM Global Focus A (acc) - EUR 1,70% 1,70% 1,70% 1,70% 1,69% 1,70% 1,80% 31-mar-05
JPM Global Focus A (acc) - EUR (hedged) 1,71% 1,71% 1,71% 1,71% 1,74% 1,80% 1,80% 11-jul-07
JPM Global Focus A (dist) - EUR 1,71% 1,71% 1,71% 1,71% 1,72% 1,72% 1,80% 23-may-03
JPM Global Focus A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-dic-06
JPM Global Focus C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 20-ene-06
JPM Global Focus C (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 17-mar-09
JPM Global Focus C (acc) - USD 0,99% 0,99% 0,99% 0,99% 1,00% 1,00% 1,00% 20-abr-10
JPM Global Focus C (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 13-ago-13
JPM Global Focus C (dist) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 06-ago-13
JPM Global Focus D (acc) - EUR 2,71% 2,71% 2,71% 2,71% 2,71% 2,71% 2,80% 23-may-03
JPM Global Focus D (acc) - EUR (hedged) 2,73% 2,73% 2,73% 2,73% 2,75% 2,76% 2,80% 11-jul-07
JPM Global Focus I (acc) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 07-sep-10
JPM Global Focus I (acc) - EUR (hedged) 0,96% 0,96% 0,96% 0,96% 0,96% - 0,96% 28-jul-10
JPM Global Focus I2 (acc) - EUR 0,74% 0,74% 0,74% 0,74% 0,72% - 0,76% 08-jun-18
JPM Global Focus T (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 16-feb-11
JPM Global Focus X (acc) - CHF 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 28-nov-14
JPM Global Focus X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-nov-04
JPM Global Focus X (acc) - JPY* - - - - 0,15% 0,15% 0,15% 01-ago-14

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.

683

JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)



1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% - 0,60% 01-dic-17
JPM Global Government Bond A (acc) - EUR 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 20-feb-09
JPM Global Government Bond A (acc) - USD (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 20-feb-09
JPM Global Government Bond C (acc) - EUR 0,40% 0,40% 0,40% 0,40% 0,40% 0,40% 0,40% 26-feb-09
JPM Global Government Bond C (acc) - USD (hedged) 0,40% 0,40% 0,40% 0,40% 0,40% 0,40% 0,40% 23-oct-15
JPM Global Government Bond C (dist) - GBP (hedged)** 0,40% 0,40% 0,40% 0,40% - - 0,40% 29-ene-13
JPM Global Government Bond D (acc) - EUR 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 20-feb-09
JPM Global Government Bond I (acc) - EUR 0,36% 0,36% 0,36% 0,36% 0,36% 0,36% 0,36% 04-oct-13
JPM Global Government Bond I (acc) - USD (hedged) 0,36% 0,36% 0,36% 0,36% 0,36% 0,36% 0,36% 15-oct-13
JPM Global Government Bond I2 (acc) - EUR 0,29% 0,29% 0,29% 0,29% 0,29% - 0,29% 18-dic-17
JPM Global Government Bond I2 (acc) - USD (hedged) 0,29% 0,29% 0,29% 0,29% 0,29% - 0,29% 18-dic-17
JPM Global Government Bond X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 04-mar-09
JPM Global Government Bond X (acc) - USD (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 30-mar-16
JPM Global Government Bond X (dist) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 25-may-16

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 20-feb-09
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 0,50% 20-feb-09
JPM Global Government Short Duration Bond C (acc) - EUR 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 22-feb-11
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 20-feb-09
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 0,35% 28-oct-09
JPM Global Government Short Duration Bond D (acc) - EUR 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 20-feb-09
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 20-feb-09
JPM Global Government Short Duration Bond I (acc) - EUR 0,31% 0,31% 0,31% 0,31% 0,31% 0,31% 0,31% 07-oct-13
JPM Global Government Short Duration Bond I (acc) - USD (hedged)* - - - - 0,31% 0,31% 0,31% 15-oct-13
JPM Global Government Short Duration Bond I2 (acc) - EUR 0,27% 0,27% 0,27% 0,27% 0,27% - 0,27% 18-dic-17
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) 0,27% 0,27% 0,27% 0,27% 0,27% - 0,27% 18-dic-17
JPM Global Government Short Duration Bond P (acc) - EUR 0,37% 0,37% 0,37% 0,37% 0,37% - 0,35% 09-oct-17
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 0,42% 0,42% 0,42% 0,42% 0,44% - 0,35% 09-oct-17
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 0,33% 0,33% 0,33% 0,33% 0,32% - 0,35% 09-oct-17

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 1,73% 1,73% 1,73% 1,73% 1,72% 1,72% 1,80% 01-feb-13
JPM Global Healthcare A (acc) - USD 1,71% 1,71% 1,71% 1,71% 1,71% 1,70% 1,80% 02-oct-09
JPM Global Healthcare A (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 26-jun-15
JPM Global Healthcare A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 16-oct-09
JPM Global Healthcare A (dist) - USD 1,72% 1,72% 1,72% 1,72% 1,72% 1,72% 1,80% 02-oct-09
JPM Global Healthcare C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 0,97% 1,00% 26-mar-14
JPM Global Healthcare C (acc) - PLN (hedged)* - - - - 1,00% 1,00% 1,00% 06-jul-15
JPM Global Healthcare C (acc) - USD 0,99% 0,99% 0,99% 0,99% 0,99% 0,99% 1,00% 02-oct-09
JPM Global Healthcare C (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% - 1,00% 22-dic-17
JPM Global Healthcare C (dist) - GBP 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 16-mar-15
JPM Global Healthcare C (dist) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 08-jul-13
JPM Global Healthcare D (acc) - EUR 2,76% 2,76% 2,76% 2,76% 2,76% 2,75% 2,80% 06-feb-14
JPM Global Healthcare D (acc) - PLN (hedged) 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 06-oct-14
JPM Global Healthcare D (acc) - USD 2,70% 2,70% 2,70% 2,70% 2,70% 2,69% 2,80% 02-oct-09
JPM Global Healthcare A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% - - 1,80% 09-oct-18
JPM Global Healthcare I (acc) - USD 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 18-oct-13
JPM Global Healthcare I2 (acc) - USD 0,69% 0,69% 0,69% 0,69% 0,72% - 0,76% 08-jun-18
JPM Global Healthcare T (acc) - EUR 2,76% 2,76% 2,76% 2,76% 2,77% 2,74% 2,80% 19-oct-12
JPM Global Healthcare X (acc) - JPY 0,14% 0,14% 0,14% 0,14% 0,14% 0,14% 0,15% 26-jul-13

JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 1,80% 1,70% 1,80% 1,70% 1,80% 1,80% 1,80% 12-abr-17
JPM Global Multi-Strategy Income A (div) - EUR 1,79% 1,69% 1,79% 1,69% 1,80% 1,74% 1,80% 17-nov-11
JPM Global Multi-Strategy Income C (div) - EUR 1,03% 0,97% 1,03% 0,97% 1,06% 0,95% 0,95% 20-abr-16
JPM Global Multi-Strategy Income D (acc) - EUR 2,63% 2,53% 2,63% 2,53% 2,63% 2,58% 2,65% 20-jul-12
JPM Global Multi-Strategy Income D (div) - EUR 2,62% 2,52% 2,62% 2,52% 2,62% 2,56% 2,65% 17-nov-11
JPM Global Multi-Strategy Income T (acc) - EUR 2,64% 2,54% 2,64% 2,54% 2,65% 2,56% 2,65% 09-jul-12
JPM Global Multi-Strategy Income T (div) - EUR 2,63% 2,53% 2,63% 2,53% 2,64% 2,55% 2,65% 17-nov-11

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.

684

JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)



1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 1,72% 1,72% 1,72% 1,72% 1,74% 1,74% 1,80% 21-dic-04
JPM Global Natural Resources A (acc) - GBP 1,78% 1,78% 1,78% 1,78% 1,79% 1,78% 1,80% 18-jun-13
JPM Global Natural Resources A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM Global Natural Resources A (acc) - USD 1,75% 1,75% 1,75% 1,75% 1,76% 1,76% 1,80% 12-sep-06
JPM Global Natural Resources A (dist) - EUR 1,75% 1,75% 1,75% 1,75% 1,76% 1,76% 1,80% 14-mar-05
JPM Global Natural Resources C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 14-mar-05
JPM Global Natural Resources C (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 05-abr-07
JPM Global Natural Resources C (dist) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 13-ago-13
JPM Global Natural Resources D (acc) - EUR 2,72% 2,72% 2,72% 2,72% 2,75% 2,74% 2,80% 05-dic-05
JPM Global Natural Resources D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 08-jun-07
JPM Global Natural Resources F (acc) - USD 2,80% 2,80% 2,80% 2,80% - - 2,80% 27-nov-18
JPM Global Natural Resources I (acc) - EUR 0,96% 0,96% 0,96% 0,96% 0,96% - 0,96% 29-feb-12
JPM Global Natural Resources I (acc) - SGD 0,96% 0,96% 0,96% 0,96% - - 0,96% 28-ago-18
JPM Global Natural Resources I (dist) - EUR* 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 11-oct-13
JPM Global Natural Resources I2 (acc) - USD 0,89% 0,89% 0,89% 0,89% 0,87% - 0,76% 08-jun-18
JPM Global Natural Resources X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 19-abr-05
JPM Global Natural Resources X (dist) - AUD - - - - - - 0,15% 20-dic-13

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-jul-08
JPM Global Real Estate Securities (USD) A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 01-sep-06
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-jul-08
JPM Global Real Estate Securities (USD) A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-jul-13
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 16-may-11
JPM Global Real Estate Securities (USD) C (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 20-feb-08
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 31-jul-08
JPM Global Real Estate Securities (USD) D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 01-sep-06
JPM Global Real Estate Securities (USD) I (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,76% 0,76% 0,76% 04-oct-13
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 08-sep-17
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 31-jul-08
JPM Global Real Estate Securities (USD) X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 06-nov-06

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR 0,34% 0,34% 0,34% 0,34% 0,36% 0,40% 0,34% 02-feb-12
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 0,34% 0,34% 0,34% 0,34% 0,35% 0,40% 0,34% 15-abr-13
JPM Global Research Enhanced Index Equity C (acc) - USD 0,34% 0,34% 0,34% 0,34% 0,35% 0,40% 0,34% 15-abr-13
JPM Global Research Enhanced Index Equity C (dist) - GBP (hedged) 0,34% 0,34% 0,34% 0,34% - - 0,34% 05-jul-18
JPM Global Research Enhanced Index Equity C (dist) - USD 0,34% 0,34% 0,34% 0,34% 0,35% 0,40% 0,34% 16-oct-15
JPM Global Research Enhanced Index Equity I (acc) - EUR 0,30% 0,30% 0,30% 0,30% 0,31% 0,36% 0,30% 27-jun-12
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged) 0,30% 0,30% 0,30% 0,30% 0,31% 0,36% 0,30% 17-oct-13
JPM Global Research Enhanced Index Equity I (acc) - USD 0,30% 0,30% 0,30% 0,30% 0,31% 0,36% 0,30% 04-oct-13
JPM Global Research Enhanced Index Equity I (dist) - EUR 0,34% 0,34% 0,34% 0,34% 0,36% 0,36% 0,30% 19-abr-17
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged) 0,30% 0,30% 0,30% 0,30% 0,31% 0,36% 0,30% 08-ene-15
JPM Global Research Enhanced Index Equity I (dist) - USD 0,37% 0,37% 0,37% 0,37% 0,39% 0,39% 0,30% 19-abr-17
JPM Global Research Enhanced Index Equity X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,11% 0,15% 0,10% 15-jun-10
JPM Global Research Enhanced Index Equity X (acc) - GBP* 0,10% 0,10% 0,10% 0,10% 0,11% 0,15% 0,10% 03-nov-14
JPM Global Research Enhanced Index Equity X (acc) - USD* - - - - - - 0,10% 14-nov-16
JPM Global Research Enhanced Index Equity X (dist) - AUD 0,10% 0,10% 0,10% 0,10% 0,11% 0,15% 0,10% 01-abr-15
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 0,10% 0,10% 0,10% 0,10% 0,11% 0,15% 0,10% 05-may-15
JPM Global Research Enhanced Index Equity X (dist) - USD 0,10% 0,10% 0,10% 0,10% 0,11% 0,15% 0,10% 30-abr-15

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 21-jul-09
JPM Global Short Duration Bond A (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 21-jul-09
JPM Global Short Duration Bond C (acc) - EUR (hedged) 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 19-abr-11
JPM Global Short Duration Bond C (acc) - USD 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 07-may-10
JPM Global Short Duration Bond C (dist) - EUR (hedged)* 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 17-jun-13
JPM Global Short Duration Bond C (dist) - GBP (hedged) 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 28-oct-09
JPM Global Short Duration Bond C (dist) - USD 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 17-jun-13
JPM Global Short Duration Bond D (acc) - EUR (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 28-dic-10
JPM Global Short Duration Bond I (acc) - EUR (hedged) 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 16-oct-13
JPM Global Short Duration Bond I (acc) - USD 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 07-oct-13
JPM Global Short Duration Bond I (dist) - EUR (hedged) 0,46% 0,46% 0,46% 0,46% 0,41% 0,41% 0,41% 18-oct-13
JPM Global Short Duration Bond I (dist) - GBP (hedged) 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 16-oct-13
JPM Global Short Duration Bond I (dist) - USD* - - - - 0,41% 0,41% 0,41% 18-oct-13
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) 0,35% 0,35% 0,35% 0,35% 0,35% - 0,35% 18-dic-17
JPM Global Short Duration Bond I2 (acc) - USD 0,35% 0,35% 0,35% 0,35% 0,35% - 0,35% 18-dic-17
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) 0,35% 0,35% 0,35% 0,35% 0,30% - 0,35% 18-dic-17
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) 0,28% 0,28% 0,28% 0,28% 0,27% - 0,35% 18-dic-17
JPM Global Short Duration Bond I2 (dist) - USD 0,35% 0,35% 0,35% 0,35% 0,35% - 0,35% 18-dic-17
JPM Global Short Duration Bond P (dist) - GBP (hedged) 0,28% 0,28% 0,28% 0,28% 0,27% - 0,45% 09-oct-17
JPM Global Short Duration Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 05-ago-11
JPM Global Short Duration Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 30-Sep-10
JPM Global Short Duration Bond X (dist) - GBP (hedged) - - - - - 0,10% 0,10% 24-may-11

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Global Socially Responsible A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 02-jun-00
JPM Global Socially Responsible C (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,83% 1,00% 0,75% 29-sep-15
JPM Global Socially Responsible C (dist) - EUR (hedged) 0,75% 0,75% 0,75% 0,75% 0,84% 1,00% 0,75% 01-jun-16
JPM Global Socially Responsible D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-oct-00
JPM Global Socially Responsible I (acc) - USD 0,64% 0,64% 0,64% 0,64% 0,79% 0,96% 0,71% 28-abr-17
JPM Global Socially Responsible I (dist) - EUR (hedged) 0,74% 0,74% 0,74% 0,74% 0,84% 0,96% 0,71% 15-may-17
JPM Global Socially Responsible I (dist) - GBP 0,70% 0,70% 0,70% 0,70% 0,90% 0,96% 0,71% 02-ago-16
JPM Global Socially Responsible I2 (acc) - USD 0,61% 0,61% 0,61% 0,61% 0,61% - 0,61% 18-dic-17
JPM Global Socially Responsible I2 (dist) - GBP 0,61% 0,61% 0,61% 0,61% 0,61% - 0,61% 18-dic-17
JPM Global Socially Responsible X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 11-jul-12

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 15-mar-16
JPM Global Strategic Bond A (acc) - NOK (hedged) 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 24-oct-16
JPM Global Strategic Bond A (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 06-jul-15
JPM Global Strategic Bond A (mth) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 06-jul-15
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 26-sep-11
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 09-ene-17
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 03-jun-10
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 06-ene-14
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 29-sep-10
JPM Global Strategic Bond A (perf) (acc) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 03-jun-10
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 20-dic-13
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 23-may-12
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 13-dic-12
JPM Global Strategic Bond A (perf) (mth) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 11-jun-12
JPM Global Strategic Bond C (acc) - EUR (hedged) 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 04-mar-15
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 21-oct-16
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 07-feb-11
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 23-oct-15
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 25-nov-11
JPM Global Strategic Bond C (perf) (acc) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 25-feb-11
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% - - 0,65% 28-dic-18
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 29-ene-13
JPM Global Strategic Bond C (perf) (dist) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 05-sep-13
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged)* 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 04-mar-13
JPM Global Strategic Bond C (perf) (mth) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,59% 0,65% 11-jun-12
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 26-ene-11
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 25-nov-11
JPM Global Strategic Bond D (perf) (acc) - USD 2,20% 2,20% 2,20% 2,20% 2,20% 2,19% 2,20% 16-may-14
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 2,20% 2,20% 2,20% 2,20% 2,21% 2,20% 2,20% 03-jun-10
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 13-dic-12
JPM Global Strategic Bond D (perf) (mth) - USD 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 11-jun-12
JPM Global Strategic Bond I (acc) - EUR (hedged) 0,86% 0,86% 0,86% 0,86% 0,86% 0,86% 0,86% 07-ene-15
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 16-oct-13
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 11-jul-13
JPM Global Strategic Bond I (perf) (acc) - USD 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 18-mar-13
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 17-oct-13
JPM Global Strategic Bond I (perf) (dist) - USD* - - - - 0,61% 0,61% 0,61% 18-oct-13
JPM Global Strategic Bond I (perf) (mth) - USD* - - - - 0,61% 0,61% 0,61% 03-abr-13
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 18-dic-17
JPM Global Strategic Bond I2 (perf) (acc) - USD 0,51% 0,51% 0,51% 0,51% 0,51% - 0,51% 18-dic-17
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) 0,57% 0,57% 0,57% 0,57% 0,53% - 0,51% 18-dic-17
JPM Global Strategic Bond I2 (perf) (dist) - USD 0,37% 0,37% 0,37% 0,37% 0,51% - 0,51% 18-dic-17
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 03-jun-11
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 18-feb-11
JPM Global Strategic Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 11-jun-13
JPM Global Strategic Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 27-feb-15
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* - - - - 0,10% 0,10% 0,10% 15-nov-10
JPM Global Strategic Bond X (perf) (acc) - USD* - - - - 0,10% 0,10% 0,10% 22-feb-11

JPMorgan Funds - Global Sustainable Equity Fund (5)
JPM Global Sustainable Equity A (acc) - EUR 1,87% 1,87% 1,87% 1,87% - - 1,80% 14-nov-18
JPM Global Sustainable Equity C (acc) - EUR 0,75% 0,75% 0,75% 0,75% - - 0,75% 14-nov-18
JPM Global Sustainable Equity C (acc) - USD 0,75% 0,75% 0,75% 0,75% - - 0,75% 14-nov-18
JPM Global Sustainable Equity I (acc) - EUR 0,75% 0,75% 0,75% 0,75% - - 0,71% 14-nov-18

(5) Este Subfondo se lanzó el 14 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 27-mar-15
JPM Global Unconstrained Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,78% 1,80% 14-jun-11
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 17-jul-08
JPM Global Unconstrained Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 31-mar-05
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 17-jul-08
JPM Global Unconstrained Equity A (dist) - USD 1,79% 1,79% 1,79% 1,79% 1,79% 1,78% 1,80% 16-nov-88
JPM Global Unconstrained Equity C (acc) - EUR 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 27-mar-15
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 17-jul-08
JPM Global Unconstrained Equity C (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 13-sep-04
JPM Global Unconstrained Equity C (dist) - USD* - - - - 0,80% 0,80% 0,80% 29-nov-16
JPM Global Unconstrained Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 27-mar-15
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 17-jul-08
JPM Global Unconstrained Equity D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 13-oct-00
JPM Global Unconstrained Equity I (acc) - JPY 0,76% 0,76% 0,76% 0,76% 0,76% 0,76% 0,76% 30-jun-14
JPM Global Unconstrained Equity I (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,76% 0,76% 0,76% 11-jun-15
JPM Global Unconstrained Equity T (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 27-mar-15
JPM Global Unconstrained Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 25-jun-09
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 25-oct-11
JPM Global Unconstrained Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 21-mar-06
JPM Global Unconstrained Equity X (dist) - AUD 0,08% 0,08% 0,08% 0,08% 0,07% 0,15% 0,15% 20-dic-13

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM Greater China A (acc) - USD 1,76% 1,76% 1,76% 1,76% 1,78% 1,78% 1,80% 31-mar-05
JPM Greater China A (dist) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-sep-10
JPM Greater China A (dist) - USD 1,77% 1,77% 1,77% 1,77% 1,78% 1,78% 1,80% 18-may-01
JPM Greater China C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 08-sep-14
JPM Greater China C (acc) - SGD* - - - - 0,94% 0,95% 0,95% 23-oct-15
JPM Greater China C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 01-feb-05
JPM Greater China C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 24-ene-14
JPM Greater China D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-jul-10
JPM Greater China D (acc) - USD 2,78% 2,78% 2,78% 2,78% 2,79% 2,80% 2,80% 25-may-01
JPM Greater China I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 28-jun-06
JPM Greater China I2 (acc) - EUR 0,76% 0,76% 0,76% 0,76% 0,64% - 0,76% 08-jun-18
JPM Greater China T (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 21-feb-11
JPM Greater China X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-dic-04

JPMorgan Funds - Highbridge US STEEP Fund (6)
JPM Highbridge US STEEP A (perf) (acc) - EUR 1,70% 1,70% 1,70% 1,70% 1,73% 1,72% 1,80% 16-may-08
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 27-abr-09
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 29-oct-13
JPM Highbridge US STEEP A (perf) (acc) - USD 1,72% 1,72% 1,72% 1,72% 1,71% 1,68% 1,80% 16-may-08
JPM Highbridge US STEEP A (perf) (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 16-may-08
JPM Highbridge US STEEP A (perf) (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-feb-09
JPM Highbridge US STEEP A (perf) (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 29-oct-13
JPM Highbridge US STEEP C (perf) (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 27-jun-14
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 19-abr-11
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged)*** - - - - 1,00% 1,00% 1,00% 31-oct-12
JPM Highbridge US STEEP C (perf) (acc) - USD 1,00% 1,00% 1,00% 1,00% 0,99% 1,00% 1,00% 29-ene-09
JPM Highbridge US STEEP C (perf) (dist) - GBP 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 27-jun-14
JPM Highbridge US STEEP C (perf) (dist) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 14-jul-11
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 29-jul-09
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 31-oct-12
JPM Highbridge US STEEP D (perf) (acc) - USD 2,52% 2,52% 2,52% 2,52% 2,52% 2,49% 2,55% 16-may-08
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged) 0,96% 0,96% 0,96% 0,96% 0,96% - 0,96% 15-oct-13
JPM Highbridge US STEEP I (perf) (acc) - USD 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 0,96% 19-ene-11
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged) 0,63% 0,63% 0,63% 0,63% 0,63% - 0,76% 08-jun-18
JPM Highbridge US STEEP I2 (perf) (acc) - USD 0,73% 0,73% 0,73% 0,73% 0,73% - 0,76% 08-jun-18
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 06-jul-12
JPM Highbridge US STEEP X (perf) (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 27-may-08
JPM Highbridge US STEEP X (perf) (dist) - USD 0,19% 0,19% 0,19% 0,19% 0,20% 0,15% 0,15% 23-may-11

(6) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018.

* Clase de Acciones inactiva al cierre del período.
*** Clase de Acciones cerrada al final del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Hong Kong Fund (7)
JPM Hong Kong A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Hong Kong A (dist) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-sep-10
JPM Hong Kong A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-may-01
JPM Hong Kong C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 20-ene-05
JPM Hong Kong D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 25-may-01
JPM Hong Kong X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 12-sep-05

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 16-jun-14
JPM Income Fund A (acc) - SEK (hedged)* 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 16-jun-14
JPM Income Fund A (acc) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 02-jun-14
JPM Income Fund A (div) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 16-jun-14
JPM Income Fund A (div) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 02-jun-14
JPM Income Fund A (mth) - HKD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 19-dic-14
JPM Income Fund A (mth) - USD 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 19-dic-14
JPM Income Fund C (acc) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% - 0,65% 02-ago-17
JPM Income Fund C (acc) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 10-dic-15
JPM Income Fund C (div) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 16-jun-14
JPM Income Fund D (acc) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% - 1,70% 18-jul-17
JPM Income Fund D (acc) - USD 1,83% 1,83% 1,83% 1,83% - - 1,70% 21-sep-18
JPM Income Fund D (div) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 1,70% 16-jun-14
JPM Income Fund D (div) - USD 1,83% 1,83% 1,83% 1,83% - - 1,70% 21-sep-18
JPM Income Fund T (acc) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% - 1,70% 18-jul-17
JPM Income Fund T (div) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,70% - 1,70% 18-jul-17

JPMorgan Funds - India Fund
JPM India A (acc) - EUR* - - - - 1,80% 1,80% 1,80% 09-jun-17
JPM India A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM India A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 31-mar-05
JPM India A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 12-jul-12
JPM India A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 31-ago-95
JPM India C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 06-ago-13
JPM India C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 05-ene-05
JPM India C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 05-mar-13
JPM India D (acc) - EUR 2,60% 2,60% 2,60% 2,60% 2,60% 2,60% 2,60% 13-jul-10
JPM India D (acc) - USD 2,60% 2,60% 2,60% 2,60% 2,60% 2,59% 2,60% 13-oct-00
JPM India I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 03-oct-13
JPM India I (dist) - USD* - - - - 0,91% 0,91% 0,91% 10-oct-13
JPM India I2 (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM India I2 (dist) - USD 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM India T (acc) - EUR 2,60% 2,60% 2,60% 2,60% 2,60% 2,60% 2,60% 21-feb-11
JPM India X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-dic-04

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-mar-12
JPM Indonesia Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 03-may-13
JPM Indonesia Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 04-oct-12
JPM Indonesia Equity D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 14-sep-12
JPM Indonesia Equity X (acc) - JPY 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 26-mar-13

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 16-jul-12
JPM Italy Flexible Bond A (perf) (div) - EUR 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 16-jul-12
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 1,20% 13-dic-12
JPM Italy Flexible Bond C (perf) (acc) - EUR 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 07-dic-12
JPM Italy Flexible Bond D (perf) (acc) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 16-jul-12
JPM Italy Flexible Bond D (perf) (div) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 16-jul-12
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 13-dic-12
JPM Italy Flexible Bond T (perf) (acc) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 16-jul-12
JPM Italy Flexible Bond T (perf) (div) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 16-jul-12

(7) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 18-jul-17
JPM Japan Equity A (acc) - EUR 1,72% 1,72% 1,72% 1,72% 1,73% 1,74% 1,80% 12-jun-06
JPM Japan Equity A (acc) - EUR (hedged) 1,75% 1,75% 1,75% 1,75% 1,77% 1,79% 1,80% 06-dic-13
JPM Japan Equity A (acc) - JPY 1,74% 1,74% 1,74% 1,74% 1,75% 1,75% 1,80% 11-ene-06
JPM Japan Equity A (acc) - SGD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 01-feb-16
JPM Japan Equity A (acc) - USD 1,71% 1,71% 1,71% 1,71% 1,75% 1,73% 1,80% 31-mar-05
JPM Japan Equity A (acc) - USD (hedged) 1,71% 1,71% 1,71% 1,71% 1,73% 1,74% 1,80% 06-dic-13
JPM Japan Equity A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Japan Equity A (dist) - GBP (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 06-dic-13
JPM Japan Equity A (dist) - JPY 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-sep-16
JPM Japan Equity A (dist) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 12-mar-14
JPM Japan Equity A (dist) - USD 1,72% 1,72% 1,72% 1,72% 1,74% 1,73% 1,80% 16-nov-88
JPM Japan Equity C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,94% 0,95% 0,95% 08-ago-13
JPM Japan Equity C (acc) - EUR (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 02-nov-15
JPM Japan Equity C (acc) - JPY 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-mar-16
JPM Japan Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 26-ago-04
JPM Japan Equity C (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 21-feb-14
JPM Japan Equity C (dist) - GBP 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 25-jul-13
JPM Japan Equity C (dist) - JPY 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 26-ene-18
JPM Japan Equity C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 04-ene-13
JPM Japan Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 08-may-06
JPM Japan Equity D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 15-sep-16
JPM Japan Equity D (acc) - JPY 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 15-sep-16
JPM Japan Equity D (acc) - USD 2,51% 2,51% 2,51% 2,51% 2,53% 2,52% 2,55% 13-oct-00
JPM Japan Equity I (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 08-may-17
JPM Japan Equity I (acc) - EUR (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% - 0,91% 29-ago-17
JPM Japan Equity I (acc) - JPY 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 15-may-15
JPM Japan Equity I (acc) - USD 0,90% 0,90% 0,90% 0,90% 0,91% 0,91% 0,91% 27-jun-06
JPM Japan Equity I2 (acc) - EUR** 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 08-jun-18
JPM Japan Equity I2 (acc) - EUR (hedged) 0,76% 0,76% 0,76% 0,76% - - 0,76% 24-jul-18
JPM Japan Equity J (dist) - USD 1,79% 1,79% 1,79% 1,79% 1,80% 1,80% 1,80% 02-abr-02
JPM Japan Equity X (acc) - JPY 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 27-jul-15
JPM Japan Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-nov-04
JPM Japan Equity X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 03-mar-17

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-sep-07
JPM Korea Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-sep-07
JPM Korea Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 19-may-08
JPM Korea Equity C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 30-oct-13
JPM Korea Equity C (acc) - SGD* - - - - 0,96% 0,95% 0,95% 22-sep-15
JPM Korea Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 19-mar-08
JPM Korea Equity C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 14-sep-15
JPM Korea Equity D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 28-sep-07
JPM Korea Equity I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 13-dic-11
JPM Korea Equity I2 (acc) - USD 0,83% 0,83% 0,83% 0,83% 0,76% - 0,76% 08-jun-18
JPM Korea Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 18-jun-08

JPMorgan Funds - Latin America Corporate Bond Fund
JPM Latin America Corporate Bond A (acc) - USD 1,30% 1,30% 1,30% 1,30% 1,30% - 1,30% 10-jul-17
JPM Latin America Corporate Bond A (div) - USD 1,30% 1,30% 1,30% 1,30% 1,30% - 1,30% 10-jul-17
JPM Latin America Corporate Bond A (mth) - USD 1,30% 1,30% 1,30% 1,30% 1,30% - 1,30% 04-ago-17
JPM Latin America Corporate Bond C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,70% - 0,70% 10-jul-17
JPM Latin America Corporate Bond C (mth) - USD 0,70% 0,70% 0,70% 0,70% 0,70% - 0,70% 04-ago-17
JPM Latin America Corporate Bond D (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 10-jul-17
JPM Latin America Corporate Bond D (div) - USD 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 10-jul-17
JPM Latin America Corporate Bond D (mth) - USD 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 04-ago-17
JPM Latin America Corporate Bond I (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 10-jul-17
JPM Latin America Corporate Bond S2 (acc) - USD 0,41% 0,41% 0,41% 0,41% 0,41% - 0,41% 20-oct-17

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-oct-12
JPM Latin America Equity A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,81% 1,80% 1,80% 09-ago-10
JPM Latin America Equity A (acc) - USD 1,79% 1,79% 1,79% 1,79% 1,79% 1,78% 1,80% 31-mar-05
JPM Latin America Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,79% 1,80% 13-may-92
JPM Latin America Equity C (acc) - EUR 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 21-nov-13
JPM Latin America Equity C (acc) - SGD* - - - - 1,00% 1,05% 1,05% 21-sep-15
JPM Latin America Equity C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 13-ene-05
JPM Latin America Equity C (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 16-mar-15
JPM Latin America Equity D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-jul-10
JPM Latin America Equity D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-oct-00
JPM Latin America Equity I (acc) - EUR 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 18-nov-13
JPM Latin America Equity I (acc) - JPY 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 26-abr-13
JPM Latin America Equity I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 26-jun-06
JPM Latin America Equity I (dist) - USD* - - - - 1,01% 1,01% 1,01% 10-oct-13
JPM Latin America Equity I2 (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,71% - 0,76% 18-dic-17
JPM Latin America Equity I2 (dist) - USD 0,76% 0,76% 0,76% 0,76% 0,76% - 0,76% 18-dic-17
JPM Latin America Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-nov-04

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,50% 0,60% 10-jun-10
JPM Managed Reserves Fund A (acc) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,58% 0,60% 10-jun-10
JPM Managed Reserves Fund A (dist) - GBP (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 10-jun-10
JPM Managed Reserves Fund C (acc) - EUR (hedged) 0,30% 0,30% 0,30% 0,30% 0,30% 0,21% 0,30% 11-ago-10
JPM Managed Reserves Fund C (acc) - HKD (hedged) 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 24-oct-16
JPM Managed Reserves Fund C (acc) - SGD (hedged) 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 25-jul-16
JPM Managed Reserves Fund C (acc) - USD 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 19-ago-10
JPM Managed Reserves Fund C (dist) - GBP (hedged) 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 08-sep-10
JPM Managed Reserves Fund C (dist) - USD 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 0,30% 26-abr-11
JPM Managed Reserves Fund I (acc) - EUR (hedged) 0,26% 0,26% 0,26% 0,26% 0,26% 0,25% 0,26% 31-jul-12
JPM Managed Reserves Fund I (acc) - GBP (hedged) 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 05-nov-12
JPM Managed Reserves Fund I (acc) - HKD (hedged) 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 24-oct-16
JPM Managed Reserves Fund I (acc) - RMB (hedged) 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 15-oct-14
JPM Managed Reserves Fund I (acc) - SEK (hedged) 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 25-feb-16
JPM Managed Reserves Fund I (acc) - USD 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 16-jun-10
JPM Managed Reserves Fund I (dist) - GBP (hedged)* - - - - 0,26% 0,26% 0,26% 16-oct-13
JPM Managed Reserves Fund I (dist) - NOK (hedged)* - - - - 0,26% 0,26% 0,26% 19-ene-16
JPM Managed Reserves Fund I (dist) - USD* - - - - 0,26% 0,26% 0,26% 16-oct-13
JPM Managed Reserves Fund P (acc) - EUR (hedged) 0,19% 0,19% 0,19% 0,19% 0,20% - 0,30% 11-oct-17
JPM Managed Reserves Fund P (acc) - USD 0,20% 0,20% 0,20% 0,20% 0,20% 0,20% 0,30% 04-mar-14
JPM Managed Reserves Fund P (dist) - GBP (hedged)* - - - - 0,20% 0,20% 0,30% 01-jul-14
JPM Managed Reserves Fund P (dist) - USD 0,20% 0,20% 0,20% 0,20% 0,20% 0,20% 0,30% 20-mar-13
JPM Managed Reserves Fund X (dist) - GBP (hedged)* - - - - 0,04% 0,04% 0,05% 24-may-11
JPM Managed Reserves Fund X (dist) - USD* - - - - 0,04% 0,04% 0,05% 10-ago-15

JPMorgan Funds - Multi-Asset Italy PIR Fund
JPM Multi-Asset Italy PIR A (acc) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45% 12-jul-17
JPM Multi-Asset Italy PIR A (div) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45% 12-jul-17
JPM Multi-Asset Italy PIR C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75% 18-sep-17
JPM Multi-Asset Italy PIR D (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 12-jul-17
JPM Multi-Asset Italy PIR D (div) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 12-jul-17

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 2,78% 2,60% 2,78% 2,60% 2,85% 1,80% 2,60% 21-ene-16
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 2,78% 2,60% 2,78% 2,60% 2,85% 1,80% 2,60% 21-ene-16
JPM Multi-Manager Alternatives A (acc) - USD 2,78% 2,60% 2,78% 2,60% 2,85% 1,80% 2,60% 11-ene-16
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 1,96% 1,85% 1,96% 1,85% 2,00% 0,95% 1,85% 21-ene-16
JPM Multi-Manager Alternatives C (acc) - EUR 1,96% 1,85% 1,96% 1,85% 2,00% 0,95% 1,85% 11-ene-16
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 1,96% 1,85% 1,96% 1,85% 2,00% 0,95% 1,85% 11-ene-16
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 1,96% 1,85% 1,96% 1,85% 2,00% 0,95% 1,85% 11-ene-16
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 2,00% 1,85% 2,00% 1,85% 2,00% 0,95% 1,85% 07-jul-16
JPM Multi-Manager Alternatives C (acc) - USD 1,96% 1,85% 1,96% 1,85% 2,00% 0,95% 1,85% 11-ene-16
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 3,41% 2,95% 3,41% 2,95% 3,60% 2,55% 2,95% 11-ene-16
JPM Multi-Manager Alternatives D (acc) - USD 3,40% 2,95% 3,40% 2,95% 3,60% 2,55% 2,95% 11-ene-16
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 1,59% 1,59% 1,59% 1,59% 1,59% 0,54% 1,59% 21-feb-17
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 1,59% 1,59% 1,59% 1,59% 1,59% 0,54% 1,59% 21-jun-16
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged) 1,59% 1,59% 1,59% 1,59% - - 1,59% 10-dic-18
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged) 1,59% 1,59% 1,59% 1,59% 1,59% 0,54% 1,59% 07-jul-16
JPM Multi-Manager Alternatives S1 (acc) - USD 1,59% 1,59% 1,59% 1,59% 1,59% 0,54% 1,59% 26-ene-16
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 1,20% 1,20% 1,20% 1,20% 1,20% - 1,20% 20-feb-18
JPM Multi-Manager Alternatives X (acc) - USD 1,20% 1,20% 1,20% 1,20% 1,20% - 1,20% 31-jul-17

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 1,75% 1,75% 1,75% 1,75% 1,78% 1,79% 1,80% 20-sep-05
JPM Pacific Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Pacific Equity A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM Pacific Equity A (dist) - USD 1,73% 1,73% 1,73% 1,73% 1,74% 1,74% 1,80% 16-nov-88
JPM Pacific Equity C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 19-jun-17
JPM Pacific Equity C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 01-abr-05
JPM Pacific Equity C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 03-ene-13
JPM Pacific Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 08-may-06
JPM Pacific Equity D (acc) - USD 2,51% 2,51% 2,51% 2,51% 2,54% 2,55% 2,55% 13-oct-00
JPM Pacific Equity I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 28-jun-06
JPM Pacific Equity I2 (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,74% - 0,76% 08-jun-18
JPM Pacific Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 12-sep-05

JPMorgan Funds - Quantitative Flexible Bond Fund (8)
JPM Quantitative Flexible Bond C (perf) (acc) - CHF (hedged) 0,10% 0,10% 0,10% 0,10% - - 0,10% 19-nov-18
JPM Quantitative Flexible Bond C (perf) (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% - - 0,10% 19-nov-18
JPM Quantitative Flexible Bond C (perf) (acc) - GBP (hedged) 0,10% 0,10% 0,10% 0,10% - - 0,10% 19-nov-18
JPM Quantitative Flexible Bond C (perf) (acc) - SEK (hedged) 0,10% 0,10% 0,10% 0,10% - - 0,10% 19-nov-18
JPM Quantitative Flexible Bond C (perf) (acc) - USD 0,10% 0,10% 0,10% 0,10% - - 0,10% 19-nov-18
JPM Quantitative Flexible Bond I (perf) (acc) - USD 0,06% 0,06% 0,06% 0,06% - - 0,06% 19-nov-18

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 22-nov-05
JPM Russia A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-nov-05
JPM Russia C (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 13-nov-07
JPM Russia C (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 08-ago-13
JPM Russia D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 06-feb-14
JPM Russia D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 27-ene-06
JPM Russia I (acc) - USD 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 1,01% 25-ago-06
JPM Russia I2 (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,74% - 0,76% 08-jun-18
JPM Russia T (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 22-oct-12
JPM Russia X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 06-ene-17

(8) Este Subfondo se lanzó el 19 de noviembre de 2018.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+
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cerrado a

31 dic 18 (a)
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30 jun 18+
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con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - Singapore Fund (9)
JPM Singapore A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 14-dic-09
JPM Singapore A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Singapore A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-may-01
JPM Singapore C (acc) - SGD 0,92% 0,92% 0,92% 0,92% 0,91% 0,95% 0,95% 23-oct-15
JPM Singapore C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 20-ene-05
JPM Singapore C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 30-jul-13
JPM Singapore D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 25-may-01
JPM Singapore I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 29-jun-06
JPM Singapore I2 (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,71% - 0,76% 18-dic-17
JPM Singapore X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-may-06

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 31-mar-05
JPM Sterling Bond A (dist) - GBP 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 13-mar-92
JPM Sterling Bond C (dist) - GBP 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 10-dic-15
JPM Sterling Bond D (acc) - GBP 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 13-oct-00
JPM Sterling Bond I (acc) - GBP 0,56% 0,56% 0,56% 0,56% 0,56% - 0,56% 22-dic-17

JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 22-ago-16
JPM Sterling Managed Reserves I (acc) - GBP 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 0,26% 22-ago-16
JPM Sterling Managed Reserves I (dist) - GBP* - - - - 0,26% 0,26% 0,26% 22-ago-16
JPM Sterling Managed Reserves K (acc) - GBP* - - - - 0,21% 0,21% 0,21% 22-ago-16
JPM Sterling Managed Reserves P (dist) - GBP* - - - - 0,20% 0,20% 0,30% 22-ago-16

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 30-jun-14
JPM Systematic Alpha A (acc) - EUR 1,73% 1,73% 1,73% 1,73% 1,71% 1,72% 1,80% 01-jul-09
JPM Systematic Alpha A (acc) - GBP (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-oct-12
JPM Systematic Alpha A (acc) - NOK (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 24-ene-12
JPM Systematic Alpha A (acc) - SEK (hedged) 1,80% 1,80% 1,80% 1,80% 1,71% 1,71% 1,80% 05-sep-11
JPM Systematic Alpha A (acc) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,83% 1,77% 1,80% 01-ago-13
JPM Systematic Alpha C (acc) - CHF (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 08-ene-14
JPM Systematic Alpha C (acc) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 04-abr-11
JPM Systematic Alpha C (acc) - GBP (hedged)* - - - - 0,95% 0,95% 0,95% 20-jun-14
JPM Systematic Alpha C (acc) - NOK (hedged)* - - - - 0,95% 0,95% 0,95% 01-jul-16
JPM Systematic Alpha C (acc) - SEK (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 05-sep-11
JPM Systematic Alpha C (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 18-oct-12
JPM Systematic Alpha C (dist) - EUR 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95% 13-nov-17
JPM Systematic Alpha C (dist) - GBP (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 18-oct-12
JPM Systematic Alpha D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 02-dic-16
JPM Systematic Alpha D (acc) - USD (hedged) 2,70% 2,70% 2,70% 2,70% 2,56% 2,55% 2,55% 14-may-14
JPM Systematic Alpha I (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 30-nov-11
JPM Systematic Alpha I (acc) - JPY (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 10-feb-14
JPM Systematic Alpha I (acc) - SEK (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 16-sep-13
JPM Systematic Alpha I (acc) - USD (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 17-oct-13
JPM Systematic Alpha I (dist) - EUR 0,81% 0,81% 0,81% 0,81% 0,91% 0,91% 0,91% 07-mar-17
JPM Systematic Alpha I (dist) - GBP (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 17-oct-13
JPM Systematic Alpha I (dist) - USD (hedged)* - - - - 0,91% 0,91% 0,91% 07-mar-17
JPM Systematic Alpha I2 (acc) - EUR* 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM Systematic Alpha I2 (acc) - USD (hedged)* 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM Systematic Alpha I2 (dist) - EUR 0,79% 0,79% 0,79% 0,79% 0,76% - 0,71% 18-dic-17
JPM Systematic Alpha I2 (dist) - GBP (hedged) 0,73% 0,73% 0,73% 0,73% 0,71% - 0,71% 18-dic-17
JPM Systematic Alpha I2 (dist) - USD (hedged) 0,89% 0,89% 0,89% 0,89% 0,71% - 0,71% 18-dic-17
JPM Systematic Alpha X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 04-abr-11
JPM Systematic Alpha X (acc) - JPY (hedged) 0,15% 0,15% 0,15% 0,15% - - 0,15% 20-jul-18
JPM Systematic Alpha X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 30-ago-13
JPM Systematic Alpha X (dist) - AUD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 13-nov-15
JPM Systematic Alpha X (dist) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 28-jun-13
JPM Systematic Alpha X (dist) - USD (hedged) - - - - - - 0,15% 05-feb-14

(9) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
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Fecha de
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JPMorgan Funds - Systematic Alpha Higher Volatility Fund
JPM Systematic Alpha Higher Volatility I (acc) - EUR** 0,91% 0,91% 0,91% 0,91% 0,91% - 0,91% 18-abr-18
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged)* 0,91% 0,91% 0,91% 0,91% 0,91% - 0,91% 18-abr-18
JPM Systematic Alpha Higher Volatility X (acc) - EUR - - - - - - 0,15% 18-abr-18
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 18-abr-18

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-dic-08
JPM Taiwan A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 31-mar-05
JPM Taiwan A (dist) - HKD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-sep-10
JPM Taiwan A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-may-01
JPM Taiwan C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 03-nov-04
JPM Taiwan C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 07-ago-13
JPM Taiwan D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 25-may-01
JPM Taiwan I (acc) - EUR 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 22-ene-14

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 30-Sep-13
JPM Total Emerging Markets Income A (acc) - USD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 30-Sep-13
JPM Total Emerging Markets Income A (dist) - EUR 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 30-Sep-13
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 25-jul-16
JPM Total Emerging Markets Income A (mth) - HKD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 19-dic-14
JPM Total Emerging Markets Income A (mth) - SGD 1,62% 1,62% 1,62% 1,62% 1,52% - 1,55% 23-mar-18
JPM Total Emerging Markets Income A (mth) - USD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 30-Sep-13
JPM Total Emerging Markets Income C (acc) - EUR 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 01-jun-15
JPM Total Emerging Markets Income C (div) - EUR* 0,80% 0,80% 0,80% 0,80% 0,80% - 0,80% 24-jul-17
JPM Total Emerging Markets Income D (acc) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 30-Sep-13
JPM Total Emerging Markets Income D (acc) - USD 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 30-Sep-13
JPM Total Emerging Markets Income D (div) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 28-mar-14
JPM Total Emerging Markets Income D (mth) - EUR 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 2,20% 24-feb-17
JPM Total Emerging Markets Income D (mth) - USD* - - - - 2,25% 2,20% 2,20% 30-Sep-13
JPM Total Emerging Markets Income X (acc) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 29-ene-14

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% - 1,10% 20-jul-17
JPM US Aggregate Bond A (acc) - EUR (hedged) 1,10% 1,10% 1,10% 1,10% 1,09% 1,10% 1,10% 03-oct-11
JPM US Aggregate Bond A (acc) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 31-mar-05
JPM US Aggregate Bond A (dist) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 15-sep-00
JPM US Aggregate Bond A (div) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 30-abr-12
JPM US Aggregate Bond A (mth) - HKD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 12-sep-12
JPM US Aggregate Bond A (mth) - SGD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 18-ene-12
JPM US Aggregate Bond A (mth) - SGD (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 18-ene-12
JPM US Aggregate Bond A (mth) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 06-abr-10
JPM US Aggregate Bond C (acc) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 02-nov-12
JPM US Aggregate Bond C (acc) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 13-jul-05
JPM US Aggregate Bond C (dist) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 21-mar-17
JPM US Aggregate Bond C (dist) - GBP (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 29-ene-13
JPM US Aggregate Bond C (dist) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 08-ene-15
JPM US Aggregate Bond C (div) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 18-sep-15
JPM US Aggregate Bond C (mth) - HKD* - - - - 0,74% 0,60% 0,60% 09-oct-15
JPM US Aggregate Bond C (mth) - SGD* - - - - 0,73% 0,60% 0,60% 09-oct-15
JPM US Aggregate Bond C (mth) - SGD (hedged)* - - - - 0,72% 0,60% 0,60% 09-oct-15
JPM US Aggregate Bond C (mth) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 08-jun-12
JPM US Aggregate Bond D (acc) - EUR (hedged) 1,35% 1,35% 1,35% 1,35% 1,35% 1,35% 1,35% 02-nov-10
JPM US Aggregate Bond D (acc) - USD 1,35% 1,35% 1,35% 1,35% 1,35% 1,35% 1,35% 13-oct-00
JPM US Aggregate Bond F (mth) - USD 2,10% 2,10% 2,10% 2,10% - - 2,10% 27-nov-18
JPM US Aggregate Bond I (acc) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 05-oct-16
JPM US Aggregate Bond I (acc) - USD 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 17-jun-11
JPM US Aggregate Bond I (dist) - EUR (hedged)* - - - - 0,56% 0,56% 0,56% 15-nov-16
JPM US Aggregate Bond I (dist) - GBP (hedged)* - - - - 0,56% 0,56% 0,56% 15-nov-16
JPM US Aggregate Bond I (dist) - USD 0,57% 0,57% 0,57% 0,57% 0,56% 0,56% 0,56% 15-nov-16
JPM US Aggregate Bond I (div) - USD 0,56% 0,56% 0,56% 0,56% 0,56% - 0,56% 09-ene-18
JPM US Aggregate Bond I2 (acc) - EUR (hedged) 0,47% 0,47% 0,47% 0,47% 0,47% - 0,47% 18-dic-17
JPM US Aggregate Bond I2 (acc) - USD 0,47% 0,47% 0,47% 0,47% 0,47% - 0,47% 18-dic-17
JPM US Aggregate Bond I2 (dist) - EUR (hedged) 0,47% 0,47% 0,47% 0,47% 0,47% - 0,47% 18-dic-17
JPM US Aggregate Bond I2 (dist) - GBP (hedged) 0,47% 0,47% 0,47% 0,47% 0,47% - 0,47% 18-dic-17
JPM US Aggregate Bond I2 (dist) - USD 0,47% 0,47% 0,47% 0,47% 0,47% - 0,47% 18-dic-17
JPM US Aggregate Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 03-jun-13
JPM US Aggregate Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 30-mar-05
JPM US Aggregate Bond X (dist) - USD - - - - - - 0,10% 06-nov-13

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 22-nov-16
JPM US Corporate Bond A (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 21-oct-16
JPM US Corporate Bond A (dist) - USD 1,15% 1,15% 1,15% 1,15% 1,10% 1,00% 1,00% 21-oct-16
JPM US Corporate Bond C (acc) - EUR (hedged) 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 23-dic-16
JPM US Corporate Bond C (acc) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 21-oct-16
JPM US Corporate Bond D (acc) - USD 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 1,40% 21-oct-16
JPM US Corporate Bond I (acc) - USD 0,51% 0,51% 0,51% 0,51% 0,50% 0,37% 0,51% 21-oct-16

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 20-jul-17
JPM US Equity All Cap A (acc) - CHF* - - - - 1,79% 1,78% 1,80% 28-feb-14
JPM US Equity All Cap A (acc) - CHF (hedged)* - - - - 1,80% 1,80% 1,80% 28-feb-14
JPM US Equity All Cap A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 28-feb-14
JPM US Equity All Cap A (acc) - USD 1,69% 1,69% 1,69% 1,69% 1,71% 1,71% 1,80% 28-feb-14
JPM US Equity All Cap A (dist) - USD* - - - - 1,76% 1,75% 1,80% 28-ago-14
JPM US Equity All Cap C (acc) - EUR 0,85% 0,85% 0,85% 0,85% 0,87% 0,95% 0,85% 28-feb-14
JPM US Equity All Cap C (acc) - EUR (hedged) 0,83% 0,83% 0,83% 0,83% 0,88% 0,95% 0,85% 17-nov-15
JPM US Equity All Cap C (acc) - PLN (hedged) 0,85% 0,85% 0,85% 0,85% 0,89% 0,95% 0,85% 01-feb-16
JPM US Equity All Cap C (acc) - USD 0,85% 0,85% 0,85% 0,85% 0,89% 0,95% 0,85% 28-feb-14
JPM US Equity All Cap C (dist) - GBP 0,85% 0,85% 0,85% 0,85% 0,89% 0,95% 0,85% 28-ago-14
JPM US Equity All Cap I (acc) - EUR 0,81% 0,81% 0,81% 0,81% 0,81% - 0,81% 16-mar-18
JPM US Equity All Cap I (acc) - EUR (hedged) 0,81% 0,81% 0,81% 0,81% 0,83% - 0,81% 29-ago-17
JPM US Equity All Cap I2 (acc) - EUR (hedged) 0,71% 0,71% 0,71% 0,71% - - 0,71% 24-jul-18
JPM US Equity All Cap X (acc) - USD 0,14% 0,14% 0,14% 0,14% 0,15% 0,15% 0,15% 17-jun-14

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-mar-07
JPM US Growth A (acc) - USD 1,74% 1,74% 1,74% 1,74% 1,74% 1,74% 1,80% 31-mar-05
JPM US Growth A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-oct-00
JPM US Growth A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,75% 1,80% 20-oct-00
JPM US Growth C (acc) - EUR (hedged) 0,80% 0,80% 0,80% 0,80% 0,82% 0,85% 0,80% 06-dic-07
JPM US Growth C (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,82% 0,85% 0,80% 08-mar-06
JPM US Growth C (dist) - GBP 0,80% 0,80% 0,80% 0,80% 0,82% 0,85% 0,80% 21-ene-11
JPM US Growth C (dist) - USD 0,80% 0,80% 0,80% 0,80% 0,84% 0,85% 0,80% 14-jul-11
JPM US Growth D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 15-mar-07
JPM US Growth D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 20-oct-00
JPM US Growth I (acc) - EUR (hedged)* - - - - 0,80% 0,81% 0,76% 15-oct-13
JPM US Growth I (acc) - JPY 0,76% 0,76% 0,76% 0,76% 0,78% 0,81% 0,76% 26-abr-13
JPM US Growth I (acc) - USD 0,76% 0,76% 0,76% 0,76% 0,78% 0,81% 0,76% 03-oct-13
JPM US Growth I (dist) - GBP 0,76% 0,76% 0,76% 0,76% 0,79% 0,81% 0,76% 10-oct-13
JPM US Growth I (dist) - USD 0,76% 0,76% 0,76% 0,76% 0,80% 0,81% 0,76% 10-oct-13
JPM US Growth I2 (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,65% - 0,66% 18-dic-17
JPM US Growth I2 (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Growth I2 (dist) - GBP 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Growth I2 (dist) - USD 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Growth P (dist) - USD 0,55% 0,55% 0,55% 0,55% 0,55% 0,55% 0,85% 26-sep-13
JPM US Growth T (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 22-oct-12
JPM US Growth X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 22-sep-05

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 1,20% 1,20% 1,20% 1,20% 1,21% - 1,20% 31-oct-17
JPM US Hedged Equity A (acc) - USD 1,20% 1,20% 1,20% 1,20% 1,20% - 1,20% 17-oct-17
JPM US Hedged Equity C (acc) - EUR (hedged) 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 19-dic-16
JPM US Hedged Equity C (acc) - USD 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 0,65% 19-dic-16
JPM US Hedged Equity I (acc) - USD 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 0,61% 19-dic-16

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 06-mar-12
JPM US High Yield Plus Bond A (acc) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 06-mar-12
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 02-oct-13
JPM US High Yield Plus Bond A (dist) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 26-sep-14
JPM US High Yield Plus Bond A (div) - EUR (hedged) 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 03-sep-13
JPM US High Yield Plus Bond A (mth) - HKD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 25-may-12
JPM US High Yield Plus Bond A (mth) - USD 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 1,05% 25-may-12
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 27-ene-17
JPM US High Yield Plus Bond C (acc) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 20-abr-15
JPM US High Yield Plus Bond D (div) - EUR (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 06-mar-12
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 03-sep-13
JPM US High Yield Plus Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,09% 0,10% 13-sep-12
JPM US High Yield Plus Bond X (mth) - USD 0,10% 0,10% 0,10% 0,10% 0,10% - 0,10% 12-ene-18

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 1,77% 1,77% 1,77% 1,77% 1,80% 1,80% 1,80% 30-oct-15
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 01-dic-17
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 30-oct-15
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 0,95% 0,95% 1,00% 1,00% 0,95% 0,95% 0,95% 30-oct-15
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 30-oct-15
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 0,95% 0,95% 1,23% 1,23% 0,95% 0,95% 0,95% 12-dic-16
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 19-ene-16
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 19-ene-16
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% - 0,91% 08-sep-17
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD 1,02% 1,02% 1,02% 1,02% 1,02% - 0,91% 01-dic-17
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) 0,54% 0,54% 0,54% 0,54% 0,54% - 0,54% 14-mar-18
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - JPY (hedged) 0,54% 0,54% 0,54% 0,54% - - 0,54% 29-jun-18
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 06-jul-16

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged) 0,34% 0,34% 0,34% 0,34% 0,35% 0,40% 0,34% 20-jun-13
JPM US Research Enhanced Index Equity C (acc) - USD 0,34% 0,34% 0,34% 0,34% 0,35% 0,40% 0,34% 18-feb-11
JPM US Research Enhanced Index Equity I (acc) - USD 0,30% 0,30% 0,30% 0,30% 0,31% 0,36% 0,30% 18-feb-11
JPM US Research Enhanced Index Equity X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,11% 0,15% 0,10% 12-ene-15

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 1,76% 1,76% 1,76% 1,76% 1,80% 1,78% 1,80% 12-feb-14
JPM US Select Equity Plus A (acc) - EUR (hedged) 1,72% 1,72% 1,72% 1,72% 1,74% 1,73% 1,80% 05-jul-07
JPM US Select Equity Plus A (acc) - HUF (hedged) 1,80% 1,80% 1,80% 1,80% - - 1,80% 28-sep-18
JPM US Select Equity Plus A (acc) - USD 1,68% 1,68% 1,68% 1,68% 1,69% 1,69% 1,80% 05-jul-07
JPM US Select Equity Plus A (dist) - EUR 1,80% 1,80% 1,80% 1,80% - - 1,80% 28-sep-18
JPM US Select Equity Plus A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 01-abr-08
JPM US Select Equity Plus A (dist) - USD 1,72% 1,72% 1,72% 1,72% 1,75% 1,74% 1,80% 09-ago-07
JPM US Select Equity Plus C (acc) - CHF (hedged)* - - - - 0,97% 1,00% 0,85% 27-oct-14
JPM US Select Equity Plus C (acc) - EUR 0,85% 0,85% 0,85% 0,85% 0,85% - 0,85% 23-feb-18
JPM US Select Equity Plus C (acc) - EUR (hedged) 0,83% 0,83% 0,83% 0,83% 0,89% 1,00% 0,85% 23-may-14
JPM US Select Equity Plus C (acc) - USD 0,83% 0,83% 0,83% 0,83% 0,90% 0,99% 0,85% 01-nov-07
JPM US Select Equity Plus C (dist) - GBP 0,85% 0,85% 0,85% 0,85% 0,91% 1,00% 0,85% 26-sep-12
JPM US Select Equity Plus C (dist) - GBP (hedged) 0,85% 0,85% 0,85% 0,85% 0,91% 1,00% 0,85% 22-ago-11
JPM US Select Equity Plus C (dist) - USD 0,85% 0,85% 0,85% 0,85% 0,91% 1,00% 0,85% 26-sep-12
JPM US Select Equity Plus D (acc) - EUR 2,80% 2,66% 2,80% 2,66% 2,80% - 2,80% 23-feb-18
JPM US Select Equity Plus D (acc) - EUR (hedged) 2,80% 2,65% 2,80% 2,65% 2,80% 2,80% 2,80% 05-jul-07
JPM US Select Equity Plus D (acc) - PLN (hedged) 2,80% 2,55% 2,80% 2,55% - - 2,80% 25-sep-18
JPM US Select Equity Plus D (acc) - USD 2,70% 2,54% 2,70% 2,54% 2,73% 2,73% 2,80% 05-jul-07
JPM US Select Equity Plus I (acc) - EUR (hedged) 0,81% 0,81% 0,81% 0,81% 0,87% 0,96% 0,81% 14-oct-13
JPM US Select Equity Plus I (acc) - USD 0,81% 0,81% 0,81% 0,81% 0,89% 0,95% 0,81% 06-oct-10
JPM US Select Equity Plus I (dist) - GBP* - - - - 0,93% 0,96% 0,81% 15-oct-13
JPM US Select Equity Plus I (dist) - USD 0,81% 0,81% 0,81% 0,81% 0,92% 0,96% 0,81% 14-oct-13
JPM US Select Equity Plus I2 (acc) - EUR (hedged) 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM US Select Equity Plus I2 (acc) - USD 0,69% 0,69% 0,69% 0,69% 0,71% - 0,71% 18-dic-17
JPM US Select Equity Plus I2 (dist) - GBP 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM US Select Equity Plus I2 (dist) - USD 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 18-dic-17
JPM US Select Equity Plus P (acc) - USD 0,67% 0,67% 0,67% 0,67% 0,69% - 1,00% 09-oct-17
JPM US Select Equity Plus P (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 1,00% 10-may-13
JPM US Select Equity Plus T (acc) - EUR 2,80% 2,69% 2,80% 2,69% 2,80% - 2,80% 23-feb-18
JPM US Select Equity Plus T (acc) - EUR (hedged) 2,80% 2,55% 2,80% 2,55% - - 2,80% 28-sep-18
JPM US Select Equity Plus X (acc) - USD 0,14% 0,14% 0,14% 0,14% 0,15% 0,15% 0,15% 07-ago-07
JPM US Select Equity Plus X (dist) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 10-oct-12

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 15-mar-11
JPM US Short Duration Bond A (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 15-dic-10
JPM US Short Duration Bond C (acc) - EUR (hedged) 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 03-ago-16
JPM US Short Duration Bond C (acc) - USD 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 27-sep-11
JPM US Short Duration Bond C (dist) - USD 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 14-nov-16
JPM US Short Duration Bond D (acc) - EUR (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 15-mar-11
JPM US Short Duration Bond D (acc) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 15-dic-10
JPM US Short Duration Bond I (acc) - EUR (hedged) 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 16-oct-13
JPM US Short Duration Bond I (acc) - USD 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 0,41% 18-ene-11
JPM US Short Duration Bond I2 (acc) - EUR (hedged) 0,35% 0,35% 0,35% 0,35% 0,35% - 0,35% 18-dic-17
JPM US Short Duration Bond I2 (acc) - USD 0,35% 0,35% 0,35% 0,35% 0,35% - 0,35% 18-dic-17
JPM US Short Duration Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 28-mar-13
JPM US Short Duration Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 20-dic-11

* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-may-11
JPM US Small Cap Growth A (acc) - USD 1,76% 1,76% 1,76% 1,76% 1,79% 1,80% 1,80% 31-mar-05
JPM US Small Cap Growth A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM US Small Cap Growth A (dist) - USD 1,78% 1,78% 1,78% 1,78% 1,80% 1,80% 1,80% 11-sep-84
JPM US Small Cap Growth C (acc) - EUR 0,85% 0,85% 0,85% 0,85% 0,89% 1,00% 0,85% 01-oct-13
JPM US Small Cap Growth C (acc) - USD 0,85% 0,85% 0,85% 0,85% 0,88% 1,00% 0,85% 23-nov-11
JPM US Small Cap Growth C (dist) - USD 0,85% 0,85% 0,85% 0,85% 0,88% 1,00% 0,85% 07-nov-14
JPM US Small Cap Growth D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 13-oct-00
JPM US Small Cap Growth I2 (acc) - USD 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 08-jun-18
JPM US Small Cap Growth I2 (dist) - USD 0,76% 0,76% 0,76% 0,76% 0,72% - 0,71% 08-jun-18
JPM US Small Cap Growth X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 27-may-08

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80% 28-feb-17
JPM US Smaller Companies A (acc) - USD 1,69% 1,69% 1,69% 1,69% 1,70% 1,73% 1,80% 31-mar-05
JPM US Smaller Companies A (dist) - USD 1,73% 1,73% 1,73% 1,73% 1,74% 1,74% 1,80% 16-nov-88
JPM US Smaller Companies C (acc) - EUR (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 22-dic-16
JPM US Smaller Companies C (acc) - USD 0,94% 0,94% 0,94% 0,94% 0,95% 0,95% 0,95% 12-abr-13
JPM US Smaller Companies C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 10-oct-13
JPM US Smaller Companies D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 13-oct-00
JPM US Smaller Companies I (acc) - EUR (hedged) 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 05-jun-14
JPM US Smaller Companies I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 31-mar-14
JPM US Smaller Companies I (dist) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 31-mar-14
JPM US Smaller Companies P (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-sep-13
JPM US Smaller Companies X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 09-dic-04

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 1,75% 1,75% 1,75% 1,75% 1,80% 1,80% 1,80% 11-jun-10
JPM US Technology A (acc) - HKD 1,80% 1,80% 1,80% 1,80% - - 1,80% 31-oct-18
JPM US Technology A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 18-ene-12
JPM US Technology A (acc) - USD 1,74% 1,74% 1,74% 1,74% 1,76% 1,74% 1,80% 31-mar-05
JPM US Technology A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 13-oct-00
JPM US Technology A (dist) - USD 1,76% 1,76% 1,76% 1,76% 1,78% 1,77% 1,80% 05-dic-97
JPM US Technology C (acc) - EUR 0,85% 0,85% 0,85% 0,85% 0,87% 1,00% 0,85% 16-oct-15
JPM US Technology C (acc) - USD 0,85% 0,85% 0,85% 0,85% 0,90% 1,00% 0,85% 20-jun-08
JPM US Technology C (dist) - USD 0,85% 0,85% 0,85% 0,85% 0,90% 1,00% 0,85% 13-dic-12
JPM US Technology D (acc) - EUR 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 11-dic-09
JPM US Technology D (acc) - USD 2,76% 2,76% 2,76% 2,76% 2,79% 2,80% 2,80% 13-oct-00
JPM US Technology I (acc) - USD** 0,81% 0,81% 0,81% 0,81% 0,81% 0,96% 0,81% 20-sep-07
JPM US Technology I2 (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,73% - 0,71% 08-jun-18
JPM US Technology X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 08-oct-07

** Clase de Acciones reactivada durante el período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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1. Ratio de gastos totales (continuación)
Corresp.

al período
cerrado a
31 dic 18+

Corresp.
al período
cerrado a

31 dic 18 (a)

Corresp.
al período
cerrado a

31 dic 18 (b)

Corresp.
al período
cerrado a

31 dic 18 (c)

Corresp.
al ejercicio
cerrado el
30 jun 18+

Corresp.
al ejercicio
cerrado el
30 jun 17+

Ratio de gastos
con límite
máximo el
31 dic 18+

Fecha de
lanzamiento

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 09-abr-15
JPM US Value A (acc) - EUR (hedged) 1,70% 1,70% 1,70% 1,70% 1,72% 1,72% 1,80% 13-nov-06
JPM US Value A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 11-jun-14
JPM US Value A (acc) - USD 1,69% 1,69% 1,69% 1,69% 1,69% 1,69% 1,80% 31-mar-05
JPM US Value A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 20-oct-00
JPM US Value A (dist) - USD 1,70% 1,70% 1,70% 1,70% 1,70% 1,69% 1,80% 20-oct-00
JPM US Value C (acc) - EUR 0,80% 0,80% 0,80% 0,80% 0,82% 0,85% 0,80% 13-ago-14
JPM US Value C (acc) - EUR (hedged) 0,79% 0,79% 0,79% 0,79% 0,82% 0,85% 0,80% 07-ene-09
JPM US Value C (acc) - USD 0,78% 0,78% 0,78% 0,78% 0,80% 0,83% 0,80% 01-sep-04
JPM US Value C (dist) - GBP 0,80% 0,80% 0,80% 0,80% 0,94% 0,85% 0,80% 30-ene-13
JPM US Value C (dist) - USD 0,79% 0,79% 0,79% 0,79% 0,81% 0,84% 0,80% 12-jun-13
JPM US Value D (acc) - EUR (hedged) 2,48% 2,48% 2,48% 2,48% 2,48% 2,49% 2,55% 13-nov-06
JPM US Value D (acc) - USD 2,46% 2,46% 2,46% 2,46% 2,46% 2,46% 2,55% 20-oct-00
JPM US Value I (acc) - EUR 0,74% 0,74% 0,74% 0,74% 0,75% - 0,76% 23-ago-17
JPM US Value I (acc) - EUR (hedged) 0,76% 0,76% 0,76% 0,76% 0,80% 0,81% 0,76% 11-oct-13
JPM US Value I (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,78% 0,80% 0,76% 05-may-11
JPM US Value I (dist) - GBP* - - - - 0,79% 0,81% 0,76% 11-oct-13
JPM US Value I (dist) - USD 0,80% 0,80% 0,80% 0,80% 0,78% 0,81% 0,76% 10-oct-13
JPM US Value I2 (acc) - EUR 0,66% 0,66% 0,66% 0,66% - - 0,66% 16-ago-18
JPM US Value I2 (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Value I2 (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Value I2 (dist) - GBP 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Value I2 (dist) - USD 0,66% 0,66% 0,66% 0,66% 0,66% - 0,66% 18-dic-17
JPM US Value X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15% 17-nov-11
JPM US Value X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 24-nov-04

JPMorgan Funds - USD Money Market VNAV Fund (10)
JPM USD Money Market VNAV A (acc) - USD 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 0,45% 06-jun-14

(10) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
* Clase de Acciones inactiva al cierre del período.
+ Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El ratio de gastos totales («TER», por sus
siglas en inglés) representa los costes operativos totales expresados como un porcentaje del patrimonio neto medio diario del Subfondo. Los gastos operativos totales comprenden las comisiones de
gestión de inversiones y asesoría, las comisiones de custodia, la taxe d’abonnement y otros gastos, según se resumen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. Los
intereses por descubierto y las comisiones de éxito se excluyen del cálculo.

Los ratios de gastos con límite máximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos años anteriores. Todos los datos relativos a estos
cambios se indican en los Estados financieros de los años anteriores.

(a) Estas cifras incluyen Exoneraciones del pago de comisiones sobre las Comisiones de gestión y asesoramiento o los Gastos operativos y de administración, cuando proceda.
(b) Estas cifras incluyen Comisiones de éxito, cuando proceda.
(c) Estas cifras incluyen i) Renuncias a la comisión sobre las Comisiones de Gestión y Asesoramiento y gastos administrativos y de explotación y ii) comisiones por resultados, cuando proceda.
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JPMorgan Funds – Africa Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías africanas.

JPMorgan Funds – Aggregate Bond Fund

Conseguir una rentabilidad superior a la del mercado mundial de bonos invirtiendo principalmente en títulos-valores de deuda con calificación investment
grade de todo el mundo, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds – America Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera concentrada de compañías estadounidenses.

JPMorgan Funds – ASEAN Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de países miembros de la Asociación de Naciones del
Sureste Asiático (ASEAN).

JPMorgan Funds – Asia Growth Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera concentrada de compañías orientadas hacia el crecimiento
de Asia (excluido Japón).

JPMorgan Funds – Asia Pacific Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de la cuenca Asia-Pacífico (excluido Japón).

JPMorgan Funds – Asia Pacific Income Fund

Proporcionar ingresos y un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de valores generadores de ingresos de la región
de Asia-Pacífico (excluido Japón).

JPMorgan Funds – Asian Total Return Bond Fund

Conseguir una rentabilidad superior a la del índice de referencia invirtiendo en títulos-valores de deuda de países de la región de Asia-Pacífico (excluido
Japón), y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds – Brazil Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera concentrada de compañías brasileñas.

JPMorgan Funds – China A-Share Opportunities Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en Acciones A de China de compañías ubicadas en la República Popular
China.

JPMorgan Funds – China Bond Fund

Conseguir una rentabilidad superior a la del mercado chino de bonos invirtiendo fundamentalmente en títulos-valores de deuda chinos.

JPMorgan Funds – China Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías de la República Popular China.

JPMorgan Funds – Diversified Risk Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo en diversas clases de activos a escala mundial, aplicando un enfoque de ponderación por
riesgo en la asignación de activos y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds – Emerging Europe Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en compañías de los países europeos emergentes, incluida Rusia (los
«Países europeos emergentes»).

JPMorgan Funds – Emerging Markets Aggregate Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos de países emergentes invirtiendo principalmente en títulos-valores de deuda emergente, y
utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Emerging Markets Bond Fund

Obtener una rentabilidad superior a la del mercado de bonos de países emergentes, invirtiendo principalmente en títulos valores de deuda emergente.

JPMorgan Funds – Emerging Markets Corporate Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos corporativos de países emergentes invirtiendo principalmente en títulos-valores de deuda
corporativa emergente, y utilizando instrumentos  financieros  derivados cuando proceda.
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2. Resumen de los objetivos de inversión de los Subfondos



JPMorgan Funds - Emerging Markets Debt Fund

Conseguir una rentabilidad superior a la del mercado de bonos de países emergentes invirtiendo principalmente en títulos-valores de deuda emergente,
incluidos títulos-valores de deuda corporativa y títulos-valores emitidos en divisas locales, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Emerging Markets Diversified Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera diversificada de compañías de mercados emergentes.

JPMorgan Funds - Emerging Markets Dividend Fund

Proporcionar ingresos invirtiendo principalmente en títulos-valores de renta variable de compañías de mercados emergentes que pagan dividendos, al
tiempo que se consigue un crecimiento del capital a largo plazo.

JPMorgan Funds - Emerging Markets Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de mercados emergentes.

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos con calificación investment grade de países emergentes invirtiendo principalmente en
títulos-valores de deuda emergente con calificación investment grade denominados en USD.

JPMorgan Funds - Emerging Markets Local Currency Debt Fund

Conseguir una rentabilidad superior a la del mercado de bonos soberanos de los países emergentes invirtiendo principalmente en títulos-valores de deuda
emergente en divisa local, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Emerging Markets Opportunities Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías de mercados emergentes gestionada con
máxima flexibilidad respecto a su índice de referencia.

JPMorgan Funds - Emerging Markets Small Cap Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de pequeña capitalización de mercados emergentes.

JPMorgan Funds - Emerging Markets Strategic Bond Fund

Conseguir una rentabilidad superior a la del índice de referencia aprovechando las oportunidades de inversión en mercados de renta fija y de divisas de
países emergentes, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Emerging Middle East Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en compañías de mercados emergentes de la región de Oriente
Próximo.

JPMorgan Funds - Equity Premium Income Fund

Proporcionar ingresos compuestos por primas de opciones de compra y dividendos adquiriendo principalmente exposición directa a compañías
estadounidenses y recurriendo a los instrumentos financieros derivados.

JPMorgan Funds - EU Government Bond Fund

Conseguir una rentabilidad similar a la del índice de referencia invirtiendo fundamentalmente en una cartera de títulos-valores de deuda soberana de
Estados miembros de la UE.

JPMorgan Funds - EUR Money Market VNAV Fund

Generar una rentabilidad en la Divisa de Referencia del Subfondo en consonancia con los tipos del mercado monetario vigentes al tiempo que busca
preservar un nivel de capital acorde a dichos tipos y mantener un alto grado de liquidez, invirtiendo en instrumentos del mercado monetario a corto plazo
denominados en EUR, titularizaciones autorizadas, Papel Comercial Respaldado por Activos, depósitos en instituciones de crédito y operaciones de
recompra inversa.

JPMorgan Funds - Euro Aggregate Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos denominados en EUR invirtiendo principalmente en títulos-valores de deuda con calificación
investment grade denominados en EUR, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Euro Corporate Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos corporativos denominados en EUR invirtiendo principalmente en títulos-valores de deuda
corporativa con calificación investment grade denominados en EUR, y utilizando instrumentos financieros derivados cuando proceda.
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JPMorgan Funds - Euro Government Short Duration Bond Fund

Conseguir una rentabilidad similar a la del índice de referencia invirtiendo fundamentalmente en títulos-valores de deuda soberana a corto plazo
denominados en EUR emitidos por países que hayan adoptado el EUR como moneda nacional.

JPMorgan Funds - Euroland Dynamic Fund
Maximizar el crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera gestionada con máxima flexibilidad respecto a su índice de referencia,
compuesta por compañías de países de la zona euro (los «Países de la Eurozona»).

JPMorgan Funds - Euroland Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en compañías de países de la zona euro (los «Países de la Eurozona»).

JPMorgan Funds - Europe Dynamic Fund

Maximizar el crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías europeas gestionada con máxima flexibilidad
respecto a su índice de referencia.

JPMorgan Funds - Europe Dynamic Small Cap Fund

Maximizar el crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías europeas de pequeña capitalización
gestionada con máxima flexibilidad respecto a su índice de referencia.

JPMorgan Funds - Europe Dynamic Technologies Fund
Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en compañías europeas relacionadas con las tecnologías (incluidos entre otros los
sectores de la tecnología, los medios de comunicación y las telecomunicaciones).

JPMorgan Funds - Europe Equity Absolute Alpha Fund

Conseguir una rentabilidad total mediante posiciones cortas y largas en empresas europeas y mantener, al mismo tiempo, una exposición reducida al
mercado, invirtiendo, directamente o a través de instrumentos financieros derivados, en dichas compañías.

JPMorgan Funds - Europe Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías europeas.

JPMorgan Funds - Europe Equity Plus Fund

Proporcionar un crecimiento del capital a largo plazo mediante la exposición a sociedades europeas, a través de la inversión directa en valores de dichas
sociedades y el uso de instrumentos financieros derivados.

JPMorgan Funds - Europe High Yield Bond Fund

Conseguir una rentabilidad superior a la del mercado europeo de bonos invirtiendo principalmente en bonos tanto de Europa como de fuera de Europa con
una calificación inferior a investment grade denominados en divisas europeas, así como en otros títulos-valores de deuda, y utilizando instrumentos
financieros derivados cuando proceda.

JPMorgan Funds - Europe High Yield Short Duration Bond Fund

Conseguir una rentabilidad superior a la del mercado europeo de bonos de corta duración invirtiendo principalmente en bonos con una calificación inferior a
investment grade denominados en divisas europeas, así como en otros títulos-valores de deuda, utilizando instrumentos financieros derivados cuando
proceda.

JPMorgan Funds - Europe Small Cap Fund

Proporcionar  un  crecimiento  del  capital  a  largo  plazo  invirtiendo  principalmente  en  compañías  europeas  de pequeña capitalización.

JPMorgan Funds - Europe Strategic Growth Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías europeas con mayor potencial de crecimiento
(cartera de estilo growth).

JPMorgan Funds - Europe Strategic Value Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías europeas infravaloradas (cartera de estilo
value).

JPMorgan Funds - Europe Sustainable Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en empresas sostenibles europeas o compañías que exhiban una mejora de
sus características de sostenibilidad. Las «empresas sostenibles» son aquellas que, en opinión del Gestor de inversiones, presentan un gobierno efectivo y
una excelente gestión de los aspectos medioambientales y sociales (características de sostenibilidad).
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JPMorgan Funds - Financials Bond Fund

Conseguir una rentabilidad superior a la del mercado mundial de bonos invirtiendo principalmente en títulos-valores de deuda tanto sénior como
subordinada de todo el mundo emitidos por compañías de los sectores financiero, bancario y de seguros (las «Compañías financieras»), utilizando
instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Flexible Credit Fund

Conseguir una rentabilidad total mediante la identificación y explotación de oportunidades de inversión en los mercados de crédito a escala mundial, y
utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Absolute Return Bond Fund

Conseguir una rentabilidad superior a la del efectivo con baja volatilidad invirtiendo en una cartera diversificada de títulos-valores de deuda, y utilizando
instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Aggregate Bond Fund

Conseguir una rentabilidad superior a la del mercado mundial de bonos invirtiendo principalmente en títulos-valores de deuda con calificación investment
grade de todo el mundo, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Bond Opportunities Fund

Conseguir una rentabilidad superior a la del índice de referencia invirtiendo con un criterio oportunista en una cartera de títulos-valores de deuda y divisas,
sin restricción alguna, utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Convertibles Fund (EUR)

Proporcionar una rentabilidad invirtiendo principalmente en una cartera diversificada de valores convertibles de todo el mundo.

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund

Conseguir una rentabilidad superior a la de su índice de referencia principalmente mediante la inversión en títulos de deuda corporativa con calificación
investment grade de todo el mundo y la cobertura de los riesgos de tipos de interés, utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Corporate Bond Fund

Conseguir una rentabilidad superior a la del mercado mundial de bonos corporativos invirtiendo principalmente en títulos-valores de deuda corporativa con
calificación investment grade de todo el mundo, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Dynamic Fund

Maximizar el crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías de todo el mundo gestionada con máxima
flexibilidad respecto a su índice de referencia.

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund

Conseguir una rentabilidad a largo plazo superior a la del índice de referencia invirtiendo fundamentalmente en una cartera de compañías de mercados
emergentes; las características de riesgo de la cartera de valores del Subfondo se asemejarán a las de la cesta de valores que componen el índice de
referencia.

JPMorgan Funds - Global Equity Plus Fund

Proporcionar un crecimiento del capital a largo plazo mediante la exposición a sociedades a nivel global, inviertiendo principalmente en valores de dichas
sociedades y el uso de instrumentos financieros derivados.

JPMorgan Funds - Global Focus Fund

Proporcionar un mayor crecimiento del capital a largo plazo invirtiendo principalmente en una cartera gestionada con máxima flexibilidad respecto a su
índice de referencia, compuesta por compañías de pequeña, mediana y gran capitalización de todo el mundo que, en opinión del Gestor de inversiones,
presenten una valoración atractiva y un significativo potencial de crecimiento o de recuperación de los beneficios.

JPMorgan Funds - Global Government Bond Fund

Conseguir una rentabilidad similar a la del índice de referencia invirtiendo fundamentalmente en una cartera de títulos-valores de deuda soberana de todo
el mundo.

JPMorgan Funds - Global Government Short Duration Bond Fund

Conseguir una rentabilidad similar a la del índice de referencia invirtiendo fundamentalmente en títulos-valores de deuda soberana a corto plazo de todo el
mundo.
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JPMorgan Funds - Global Healthcare Fund

Conseguir una rentabilidad positiva invirtiendo principalmente en compañías farmacéuticas, de biotecnología, servicios sanitarios, tecnología médica y
ciencias de la vida (las «Compañías de atención sanitaria») de todo el mundo.

JPMorgan Funds - Global Multi Strategy Income Fund

Proporcionar ingresos invirtiendo principalmente en una cartera diversificada de OICVM y otros OIC que invierten en una amplia gama de clases de activos a
escala mundial.

JPMorgan Funds - Global Natural Resources Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de recursos naturales de todo el mundo, muchas de las
cuales se encuentran en los estadios iniciales de exploración.

JPMorgan Funds - Global Real Estate Securities Fund (USD)

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de fondos de inversión inmobiliarios («REIT») y compañías
que poseen, desarrollan, operan o financian bienes inmuebles, y en los cuales más del 50% de su capitalización bursátil corresponde a activos o actividades
inmobiliarias (las «Compañías inmobiliarias»).

JPMorgan Funds - Global Research Enhanced Index Equity Fund

Conseguir una rentabilidad a largo plazo superior a la del índice de referencia invirtiendo fundamentalmente en una cartera de compañías de todo el
mundo; las características de riesgo de la cartera de valores del Subfondo se asemejarán a las de la cesta de valores que componen el índice de referencia.

JPMorgan Funds - Global Short Duration Bond Fund

Conseguir una rentabilidad superior a la del mercado mundial de bonos de corta duración invirtiendo principalmente en títulos-valores de deuda a corto
plazo con calificación investment grade de todo el mundo, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Socially Responsible Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de todo el mundo que, en opinión del Gestor de inversiones,
sean socialmente responsables.

JPMorgan Funds - Global Strategic Bond Fund

Conseguir una rentabilidad superior a la del índice de referencia mediante la búsqueda de oportunidades de inversión en los mercados de renta fija y de
divisas, entre otros, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Global Sustainable Equity Fund

Lograr un crecimiento del capital a largo plazo invirtiendo principalmente en Empresas Sostenibles o empresas que demuestren mejoras en sus
características de sostenibilidad. Las Empresas Sostenibles son aquellas que el Gestor de inversiones considera que tienen un gobierno interno efectivo y
una gestión excelente de cuestiones medioambientales y sociales (características de sostenibilidad).

JPMorgan Funds - Global Unconstrained Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías de todo el mundo gestionada con máxima
flexibilidad respecto a su índice de referencia.

JPMorgan Funds - Greater China Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en compañías de la República Popular China, Hong Kong y Taiwán
(la «Gran China»).

JPMorgan Funds - Income Fund

Proporcionar ingresos invirtiendo principalmente en una cartera de títulos-valores de deuda.

JPMorgan Funds - India Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías indias.

JPMorgan Funds - Indonesia Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías de Indonesia.

JPMorgan Funds - Italy Flexible Bond Fund

Conseguir una rentabilidad superior a la del mercado italiano de bonos soberanos invirtiendo fundamentalmente en títulos-valores de deuda emitidos o
garantizados por el Gobierno de Italia o sus agencias, y recurriendo al uso de instrumentos financieros derivados para ofrecer una exposición significativa a
los mercados mundiales de renta fija.
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JPMorgan Funds - Japan Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías japonesas.

JPMorgan Funds - Korea Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera concentrada de compañías surcoreanas, y utilizando
instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Latin America Corporate Bond Fund

Conseguir una rentabilidad superior a la del mercado latinoamericano de bonos corporativos invirtiendo principalmente en títulos de deuda corporativa de
Latinoamérica denominados en USD, y utilizando instrumentos financieros derivados cuando proceda

JPMorgan Funds - Latin America Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías latinoamericanas.

JPMorgan Funds - Managed Reserves Fund

Conseguir una rentabilidad superior a la de los mercados monetarios estadounidenses invirtiendo principalmente en títulos-valores de deuda a corto plazo
denominados en USD.

JPMorgan Funds - Multi-Asset Italy PIR Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías italianas a través de una cartera de valores de renta variable
y títulos de deuda, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Multi-Manager Alternatives Fund

Proporcionar la revalorización del capital a largo plazo invirtiendo en diversas clases de activos aptas a escala mundial, recurriendo a una variedad de
estrategias y técnicas no tradicionales o alternativas, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Pacific Equity Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías de la cuenca del Pacífico (incluido Japón).

JPMorgan Funds - Quantitative Flexible Bond Fund

Generar una rentabilidad superior a la del índice de referencia invirtiendo en una cartera diversificada de títulos de deuda y divisas de todo el mundo,
siguiendo principalmente un proceso de inversión cuantitativa activa y utilizando derivados cuando corresponda.

JPMorgan Funds - Russia Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera concentrada de compañías rusas.

JPMorgan Funds - Sterling Bond Fund

Conseguir una rentabilidad superior a la del mercado británico de bonos invirtiendo principalmente en títulos-valores de deuda con calificación investment
grade denominados en GBP, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Funds - Sterling Managed Reserves Fund

Conseguir una rentabilidad superior a la de los mercados monetarios británicos invirtiendo principalmente en títulos-valores de deuda a corto plazo
denominados en GBP.

JPMorgan Funds - Systematic Alpha Fund

Conseguir una rentabilidad superior a la de su índice de referencia monetario aprovechando las pautas de comportamiento de los mercados financieros,
principalmente mediante el uso de instrumentos financieros derivados.

JPMorgan Funds - Systematic Alpha Higher Volatility Fund

Conseguir una rentabilidad superior a la de su índice de referencia monetario aprovechando las pautas de comportamiento de los mercados financieros,
principalmente mediante el uso de instrumentos financieros derivados.

JPMorgan Funds - Taiwan Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías taiwanesas.

JPMorgan Funds - Total Emerging Markets Income Fund

Obtener ingresos y un crecimiento del capital a largo plazo invirtiendo principalmente en valores de renta variable y títulos-valores de deuda generadores
de ingresos de los mercados emergentes.
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JPMorgan Funds - US Aggregate Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos de EE. UU. invirtiendo fundamentalmente en títulos-valores de deuda estadounidenses con
calificación investment grade.

JPMorgan Funds - US Corporate Bond Fund

Conseguir una rentabilidad superior a la del índice de referencia invirtiendo principalmente en títulos-valores de deuda corporativa con calificación
investment grade denominados en USD.

JPMorgan Funds - US Equity All Cap Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo fundamentalmente en una cartera de compañías estadounidenses de todos los segmentos
de capitalización.

JPMorgan Funds - US Growth Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías estadounidenses con mayor potencial de
crecimiento (cartera de estilo growth).

JPMorgan Funds - US Hedged Equity Fund

Proporcionar un crecimiento del capital a largo plazo, con una volatilidad inferior a la de las estrategias tradicionales de renta variable estadounidense
long-only en un ciclo de mercado completo, a través de la exposición directa principalmente a compañías estadounidenses y el uso de instrumentos
financieros derivados.

JPMorgan Funds - US High Yield Plus Bond Fund

Conseguir una rentabilidad superior a la del mercado estadounidense de bonos invirtiendo principalmente en títulos-valores de deuda con calificación
inferior a investment grade denominados en USD.

JPMorgan Funds - US Opportunistic Long-Short Equity Fund

Conseguir una rentabilidad total mediante la gestión activa de posiciones cortas y largas en renta variable, con exposición principalmente a compañías
estadounidenses, y a través del uso de instrumentos financieros derivados.

JPMorgan Funds - US Research Enhanced Index Equity Fund

Conseguir una rentabilidad a largo plazo superior a la del índice de referencia invirtiendo fundamentalmente en una cartera de compañías estadounidenses;
las características de riesgo de la cartera de valores del Subfondo se asemejarán a las de la cesta de valores que componen el índice de referencia.

JPMorgan Funds - US Select Equity Plus Fund

Proporcionar un crecimiento del capital a largo plazo mediante la exposición a compañías estadounidenses, a través de la inversión directa en valores de
dichas compañías y el uso de instrumentos financieros derivados.

JPMorgan Funds - US Short Duration Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos con duración corta de EE. UU. invirtiendo fundamentalmente en títulos-valores de deuda
estadounidenses con calificación investment grade, incluidos activos titulizados y titulizaciones hipotecarias.

JPMorgan Funds - US Small Cap Growth Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías estadounidenses de pequeña capitalización
con mayor potencial de crecimiento (cartera de estilo growth).

JPMorgan Funds - US Smaller Companies Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías estadounidenses de pequeña y microcapitalización.

JPMorgan Funds - US Technology Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compañías estadounidenses relacionadas con la tecnología, los medios
de comunicación y las telecomunicaciones.

JPMorgan Funds - US Value Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de compañías estadounidenses infravaloradas (cartera de
estilo value).

JPMorgan Funds - USD Money Market VNAV Fund

Generar una rentabilidad en la Divisa de Referencia del Subfondo en consonancia con los tipos del mercado monetario vigentes al tiempo que busca
preservar un nivel de capital acorde a dichos tipos y mantener un alto grado de liquidez, invirtiendo en títulos de deuda a corto plazo denominados en USD.
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Rendimiento
Los resultados correspondientes a periodos superiores a un año se anualizan. La rentabilidad de la SICAV incluye la reinversión de los ingresos y se presenta una vez deducidos
todos los gastos.
La rentabilidad pasada no es indicativa ni de la rentabilidad actual ni de la futura.
Los datos de rentabilidad no tienen en cuenta ni las comisiones ni los costes correspondientes a la emisión y el reembolso de participaciones.

Volatilidad

La desviación estándar (D) del precio se calcula a diario a lo largo del ejercicio financiero de cada SICAV.
Los datos mencionados a continuación se refieren al ejercicio comprendido entre el 1 de julio de 2018 y el 31 de diciembre de 2018.

Si D es igual o inferior a 0,1 la volatilidad es Baja.
Si D es superior a 0,1 e inferior o igual a 1,0 la volatilidad es Media.
Si D es superior a 1,0 e inferior o igual a 2,4 la volatilidad es Alta.
Si D es superior a 2,4 la volatilidad es Muy Alta.

Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR -6,11% -11,52% -14,54% -13,01% -1,40% 1,07% Media
JPM Africa Equity A (perf) (acc) - USD -7,22% -13,05% -20,68% -17,00% 2,71% 2,85% Media
JPM Africa Equity A (perf) (dist) - EUR -6,09% -11,49% -14,52% -12,97% -1,33% 1,90% Media
JPM Africa Equity A (perf) (dist) - GBP -5,70% -10,67% -12,94% -12,41% 1,05% 9,32% Media
JPM Africa Equity A (perf) (dist) - USD -7,26% -13,07% -20,68% -17,01% 2,80% 3,70% Media
JPM Africa Equity C (perf) (acc) - EUR -5,88% -11,14% -13,99% -12,25% -0,55% 1,96% Media
JPM Africa Equity C (perf) (acc) - USD -7,07% -12,75% -20,18% -16,33% 3,61% 3,77% Media
JPM Africa Equity C (perf) (dist) - GBP -5,54% -10,22% -12,33% -11,58% 1,96% 10,55% Media
JPM Africa Equity D (perf) (acc) - EUR -6,27% -11,86% -15,03% -13,66% -2,11% 0,31% Media
JPM Africa Equity D (perf) (acc) - USD -7,44% -13,50% -21,23% -17,70% 1,90% 2,01% Media
JPM Africa Equity I (perf) (acc) - USD -7,05% -12,68% -20,15% -16,27% 3,66% 3,81% Media
JPM Africa Equity I2 (perf) (acc) - EUR -5,98% -11,41% - - - - Media
JPM Africa Equity I2 (perf) (acc) - USD -7,17% -13,00% - - - - Media
JPM Africa Equity T (perf) (acc) - EUR -6,26% -11,85% -15,03% -13,65% -2,11% 0,32% Media

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) -0,70% -1,04% -2,17% -3,28% -1,36% -0,23% Media
JPM Aggregate Bond A (acc) - USD 0,15% 0,44% - -0,58% 0,93% 1,82% Media
JPM Aggregate Bond A (dist) - EUR (hedged) -0,67% -1,02% -2,08% -3,22% -1,33% 0,45% Media
JPM Aggregate Bond C (acc) - EUR (hedged) -0,55% -0,81% -1,78% -2,81% -0,92% 0,24% Media
JPM Aggregate Bond C (acc) - USD 0,27% 0,66% 0,34% -0,14% 1,40% 2,31% Media
JPM Aggregate Bond C (dist) - EUR (hedged) -0,55% -0,80% -1,77% -2,80% -0,89% 1,04% Media
JPM Aggregate Bond C (dist) - GBP (hedged) -0,18% -0,15% -0,87% -1,67% 0,07% 2,03% Media
JPM Aggregate Bond C (dist) - USD 0,28% 0,66% 0,35% -0,14% 1,40% 2,97% Media
JPM Aggregate Bond D (acc) - EUR (hedged) -0,78% -1,25% -2,41% -3,64% -1,75% -0,61% Media
JPM Aggregate Bond D (acc) - USD 0,05% 0,22% -0,31% -0,99% 0,54% 1,42% Media
JPM Aggregate Bond I (acc) - EUR (hedged) -0,55% -0,81% -1,75% -2,78% -0,88% 0,28% Media
JPM Aggregate Bond I (acc) - USD 0,27% 0,68% 0,37% -0,09% 1,45% 2,36% Media
JPM Aggregate Bond I (dist) - EUR (hedged) -0,55% -0,78% -1,71% -2,75% -0,85% 1,07% Media
JPM Aggregate Bond I2 (acc) - EUR (hedged) -0,52% -0,76% -1,68% -2,69% - - Media
JPM Aggregate Bond I2 (acc) - USD 0,30% 0,72% 0,43% -0,01% - - Media
JPM Aggregate Bond I2 (dist) - EUR (hedged) -0,52% -0,75% -1,67% -2,67% - - Media
JPM Aggregate Bond I2 (dist) - GBP (hedged) -0,14% -0,11% -0,80% -1,60% - - Media
JPM Aggregate Bond I2 (dist) - USD 0,30% 0,72% 0,43% -0,01% - - Media
JPM Aggregate Bond X (acc) - EUR (hedged) -0,43% -0,59% -1,43% -2,37% -0,48% 0,70% Media
JPM Aggregate Bond X (acc) - USD 0,38% 0,89% 0,68% 0,31% 1,87% 2,80% Media
JPM Aggregate Bond X (dist) - GBP (hedged) -0,07% 0,08% -0,53% -1,23% 0,52% 2,62% Media
JPM Aggregate Bond X (dist) - USD 0,39% 0,88% 0,68% 0,31% 1,85% 3,55% Media
JPM Aggregate Bond X (irc) - AUD (hedged) 0,25% 0,79% 0,53% 0,26% 2,07% 3,91% Media

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD -11,67% -3,93% 4,54% 4,10% 9,39% 9,51% Media
JPM America Equity A (acc) - AUD (hedged) -14,12% -8,68% -4,57% -6,72% 7,80% 8,09% Media
JPM America Equity A (acc) - EUR -12,76% -6,73% 3,35% -1,56% 3,38% 5,93% Media
JPM America Equity A (acc) - EUR (hedged) -14,69% -9,90% -6,13% -8,86% 5,07% 5,57% Media
JPM America Equity A (acc) - HKD -13,73% -8,55% -4,26% -5,89% 8,48% 8,31% Media
JPM America Equity A (acc) - USD -13,82% -8,33% -4,01% -6,01% 7,99% 8,02% Media
JPM America Equity A (dist) - USD -13,84% -8,35% -4,04% -6,04% 7,96% 7,95% Media
JPM America Equity C (acc) - EUR -12,54% -6,27% 4,10% -0,61% 4,41% 7,03% Media
JPM America Equity C (acc) - EUR (hedged) -14,48% -9,43% -5,49% -8,01% 6,12% 6,69% Media
JPM America Equity C (acc) - USD -13,65% -7,96% -3,43% -5,25% 8,96% 9,07% Media
JPM America Equity C (dist) - USD -13,64% -7,93% -3,39% -5,21% 8,97% 9,33% Media
JPM America Equity D (acc) - EUR -12,90% -7,05% 2,78% -2,30% 2,60% 5,03% Media
JPM America Equity D (acc) - EUR (hedged) -14,82% -10,17% -6,65% -9,45% 4,31% 4,74% Media
JPM America Equity I (acc) - EUR -12,54% - - - - - Media
JPM America Equity D (acc) - USD -13,98% -8,71% -4,58% -6,75% 7,07% 7,03% Media
JPM America Equity I (acc) - USD -13,64% -7,93% -3,39% -5,20% 9,02% 9,12% Media
JPM America Equity I2 (acc) - EUR (hedged) -14,45% -9,36% -5,35% -7,81% - - Media
JPM America Equity I2 (acc) - USD -13,62% -7,89% -3,32% -5,11% - - Media
JPM America Equity I2 (dist) - USD -13,62% -7,86% -3,29% -5,08% - - Media
JPM America Equity X (acc) - USD -13,50% -7,63% -2,91% -4,59% 9,78% 9,94% Media
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JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR -3,61% -0,21% -5,74% -5,41% 4,48% 7,32% Media
JPM ASEAN Equity A (acc) - SGD -4,82% -1,72% -8,80% -7,70% 5,92% 7,78% Media
JPM ASEAN Equity A (acc) - USD -4,63% -1,79% -12,38% -9,61% 9,16% 9,31% Media
JPM ASEAN Equity A (dist) - USD+ - - - - - - Media
JPM ASEAN Equity C (acc) - EUR -3,38% 0,22% -5,15% -4,58% 5,42% 8,37% Media
JPM ASEAN Equity C (acc) - SGD -4,60% -1,23% -8,19% -6,88% 6,95% 8,93% Media
JPM ASEAN Equity C (acc) - USD -4,44% -1,42% -11,85% -8,87% 10,16% 10,40% Media
JPM ASEAN Equity C (dist) - GBP -1,99% 2,26% -2,35% -2,89% 8,69% 18,14% Media
JPM ASEAN Equity C (dist) - USD+ - - - - - - Media
JPM ASEAN Equity D (acc) - EUR -3,76% -0,55% -6,27% -6,11% 3,69% 6,43% Media
JPM ASEAN Equity D (acc) - PLN -3,06% -2,15% -4,19% -3,36% 2,41% 6,99% Media
JPM ASEAN Equity D (acc) - USD -4,84% -2,17% -12,90% -10,32% 8,29% 8,36% Media
JPM ASEAN Equity I (acc) - USD -4,43% -1,39% -11,82% -8,83% 10,21% 10,46% Media
JPM ASEAN Equity I2 (acc) - USD -4,39% -1,32% -11,72% -8,69% - - Media
JPM ASEAN Equity I2 (dist) - USD -4,40% -1,31% - - - - Media
JPM ASEAN Equity T (acc) - EUR -3,76% -0,57% -6,28% -6,09% 3,68% 6,42% Media
JPM ASEAN Equity X (acc) - USD -4,25% -1,02% -11,32% -8,14% 11,13% 11,47% Media
JPM ASEAN Equity X (dist) - USD -4,23% -0,97% -11,27% -8,08% 11,26% 12,43% Media

JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - USD -6,90% -8,58% -11,68% -12,51% 14,82% 11,68% Alta
JPM Asia Growth A (dist) - USD -6,91% -8,63% -11,69% -12,51% 14,80% 11,89% Alta
JPM Asia Growth C (acc) - EUR -5,54% -6,57% - - - - Alta
JPM Asia Growth C (acc) - USD -6,71% -8,22% -11,14% -11,76% 15,92% 12,81% Alta
JPM Asia Growth C (dist) - USD -6,73% -8,20% -11,12% -11,73% 15,97% 13,50% Alta
JPM Asia Growth D (acc) - EUR -5,92% -7,31% - - - - Alta
JPM Asia Growth D (acc) - USD -7,09% -8,96% -12,21% -13,17% 13,84% 10,66% Alta
JPM Asia Growth I2 (acc) - USD -6,66% -8,12% - - - - Alta
JPM Asia Growth X (acc) - USD -6,52% -7,85% -10,62% -11,08% 17,00% 13,94% Alta

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR -8,98% -11,19% -7,68% -10,29% 6,82% 7,26% Media
JPM Asia Pacific Equity A (acc) - HKD -10,04% -12,95% -14,49% -14,31% 12,18% 9,76% Media
JPM Asia Pacific Equity A (acc) - SGD -10,44% -12,79% -10,91% -12,79% 8,09% 7,74% Media
JPM Asia Pacific Equity A (acc) - USD -10,08% -12,73% -14,29% -14,44% 11,61% 9,38% Media
JPM Asia Pacific Equity A (dist) - GBP -8,63% -10,28% -5,88% -9,62% 9,63% 16,49% Media
JPM Asia Pacific Equity A (dist) - USD -10,10% -12,70% -14,24% -14,38% 11,68% 9,93% Media
JPM Asia Pacific Equity C (acc) - EUR -8,76% -10,80% -7,07% -9,54% 7,78% 8,32% Media
JPM Asia Pacific Equity C (acc) - USD -9,91% -12,40% -13,77% -13,75% 12,62% 10,43% Media
JPM Asia Pacific Equity C (dist) - USD -9,91% -12,26% -13,64% -13,61% 12,80% 11,21% Media
JPM Asia Pacific Equity D (acc) - EUR -9,14% -11,53% -8,19% -10,98% 5,95% 6,37% Media
JPM Asia Pacific Equity D (acc) - USD -10,28% -13,11% -14,82% -15,12% 10,65% 8,38% Media
JPM Asia Pacific Equity I (acc) - EUR -8,75% -10,79% -7,04% -9,50% - - Media
JPM Asia Pacific Equity I (acc) - USD -9,90% -12,39% -13,75% -13,72% 12,67% 10,49% Media
JPM Asia Pacific Equity X (acc) - USD -9,72% -12,04% -13,25% -13,05% 13,64% 11,49% Media

+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD -3,81% -2,59% -5,19% -5,87% 4,12% 4,99% Media
JPM Asia Pacific Income A (acc) - USD -3,90% -2,38% -4,99% -6,05% 3,63% 4,62% Media
JPM Asia Pacific Income A (dist) - USD -3,96% -2,36% -4,97% -6,05% 3,67% 5,61% Media
JPM Asia Pacific Income A (div) - SGD -4,27% -2,46% -1,23% -4,13% - - Media
JPM Asia Pacific Income A (irc) - AUD (hedged) -4,07% -2,59% -5,28% -6,42% 3,71% 7,21% Media
JPM Asia Pacific Income A (irc) - CAD (hedged) -4,22% -2,91% -5,72% -6,92% 2,86% 5,68% Media
JPM Asia Pacific Income A (irc) - EUR (hedged) -4,77% -3,96% -7,20% -8,76% 1,12% 3,83% Media
JPM Asia Pacific Income A (irc) - GBP (hedged) -4,49% -3,30% -6,31% -7,73% 2,14% 5,04% Media
JPM Asia Pacific Income A (irc) - NZD (hedged) -4,02% -2,61% -5,22% -6,18% 3,92% 8,01% Media
JPM Asia Pacific Income A (irc) - RMB (hedged) -3,51% -2,00% -4,13% -4,64% 6,43% 10,10% Media
JPM Asia Pacific Income A (mth) - HKD -3,85% -2,58% -5,14% -5,70% 4,27% 6,62% Media
JPM Asia Pacific Income A (mth) - SGD -4,23% -2,37% -1,19% -4,13% 0,70% 4,75% Media
JPM Asia Pacific Income A (mth) - SGD (hedged) -4,21% -2,85% -5,64% -6,86% 2,98% 5,79% Media
JPM Asia Pacific Income A (mth) - USD -3,92% -2,36% -4,91% -5,90% 3,74% 6,26% Media
JPM Asia Pacific Income C (acc) - USD -3,73% -2,02% -4,42% -5,32% 4,49% 5,56% Media
JPM Asia Pacific Income C (dist) - USD -3,73% -1,93% -4,36% -5,23% 4,59% 7,21% Media
JPM Asia Pacific Income C (irc) - AUD (hedged) -3,88% -2,21% -4,64% - - - Media
JPM Asia Pacific Income C (irc) - EUR (hedged) -4,60% -3,50% -6,54% - - - Media
JPM Asia Pacific Income C (irc) - GBP (hedged) -4,21% -2,87% -5,68% - - - Media
JPM Asia Pacific Income C (irc) - NZD (hedged) -3,94% -2,33% -4,66% - - - Media
JPM Asia Pacific Income C (mth) - HKD -3,60% -2,13% -4,59% -4,97% 5,08% 6,02% Media
JPM Asia Pacific Income C (mth) - SGD (hedged) -3,91% -2,41% -5,02% - - - Media
JPM Asia Pacific Income C (mth) - USD -3,71% -1,96% -4,32% -5,14% 4,59% 7,13% Media
JPM Asia Pacific Income D (acc) - USD -4,03% -2,63% -5,36% -6,52% 3,14% 4,10% Media
JPM Asia Pacific Income D (mth) - EUR (hedged) -4,89% -4,13% -7,39% -9,06% - - Media
JPM Asia Pacific Income D (mth) - USD -4,03% -2,59% -5,25% -6,35% 3,24% 5,75% Media
JPM Asia Pacific Income F (irc) - AUD (hedged)+ - - - - - - Media
JPM Asia Pacific Income F (mth) - USD+ - - - - - - Media
JPM Asia Pacific Income I (acc) - USD -3,73% -1,99% -4,40% -5,27% 4,55% 5,63% Media
JPM Asia Pacific Income X (acc) - USD -3,54% -1,61% -3,84% -4,55% 5,39% 6,51% Media

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD -0,10% 1,08% -1,90% -2,64% 1,09% - Baja
JPM Asian Total Return Bond A (mth) - USD -0,11% 1,01% -1,85% -2,59% 1,16% - Baja
JPM Asian Total Return Bond C (acc) - USD -0,02% 1,24% -1,62% -2,24% - - Baja
JPM Asian Total Return Bond C (dist) - USD 0,09% 1,44% -1,40% - - - Baja
JPM Asian Total Return Bond I (acc) - USD 0,10% 1,45% -1,38% -1,97% - - Baja

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 16,03% 21,77% -4,35% -1,16% 5,95% 21,98% Alta
JPM Brazil Equity A (acc) - SGD 14,65% 19,97% -7,38% -3,18% 7,64% 22,53% Alta
JPM Brazil Equity A (acc) - USD 14,76% 19,82% -11,04% -5,22% 11,37% 24,71% Alta
JPM Brazil Equity A (dist) - USD 14,72% 19,25% -11,52% -5,57% 11,06% 24,85% Alta
JPM Brazil Equity C (acc) - USD 14,90% 20,20% -10,63% -4,54% 12,23% 26,00% Alta
JPM Brazil Equity D (acc) - EUR 15,75% 21,17% -5,05% -2,15% 4,84% 20,35% Alta
JPM Brazil Equity D (acc) - USD 14,45% 19,35% -11,75% -6,09% 10,04% 22,96% Alta
JPM Brazil Equity I (acc) - USD 15,04% 20,23% -10,57% -4,39% 12,31% 26,14% Alta
JPM Brazil Equity T (acc) - EUR 15,75% 21,18% -5,07% -2,16% 4,85% 20,34% Alta
JPM Brazil Equity X (acc) - USD 15,24% 20,78% -9,99% -3,67% - - Alta

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR -12,85% -20,76% -24,77% -24,20% -0,50% -5,80% Alta
JPM China A-Share Opportunities A (acc) - HKD -13,83% -22,31% -30,37% -27,59% 4,19% -4,12% Alta
JPM China A-Share Opportunities A (acc) - RMB -14,02% -19,31% -23,48% -23,73% 2,92% -3,04% Alta
JPM China A-Share Opportunities A (acc) - SGD -14,23% -22,16% -27,35% -26,28% - - Alta
JPM China A-Share Opportunities A (acc) - USD -13,95% -22,17% -30,23% -27,74% 3,66% -4,40% Alta
JPM China A-Share Opportunities C (acc) - EUR -12,71% -20,44% -24,34% -23,58% 0,35% -5,09% Alta
JPM China A-Share Opportunities C (acc) - HKD -13,71% -21,99% -29,91% -26,97% 5,13% -3,35% Alta
JPM China A-Share Opportunities C (acc) - RMB -13,84% -18,96% -22,98% -23,08% 3,83% -2,28% Alta
JPM China A-Share Opportunities C (acc) - USD -13,75% -21,84% -29,76% -27,11% 4,58% -3,65% Alta
JPM China A-Share Opportunities C (dist) - USD -13,75% -21,75% -29,70% -27,06% 4,86% -3,50% Alta
JPM China A-Share Opportunities D (acc) - EUR -13,04% -21,06% -25,22% -24,79% - - Alta
JPM China A-Share Opportunities I (dist) - USD -13,77% - - - - - Alta
JPM China A-Share Opportunities I (acc) - HKD -13,70% -21,98% -29,93% -26,95% 5,12% -3,32% Alta

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 0,54% 1,37% 0,81% 1,11% 2,85% 3,34% Media
JPM China Bond A (mth) - HKD (hedged) -0,05% 0,31% -0,87% -1,31% -0,53% 0,57% Media
JPM China Bond A (mth) - RMB 0,52% 1,33% 0,78% 1,07% 2,76% 3,95% Media
JPM China Bond A (mth) - USD (hedged) 0,16% 0,77% -0,14% -0,38% 0,30% 1,29% Media
JPM China Bond C (dist) - GBP (hedged) -0,21% 0,21% -1,02% -1,53% -0,54% 0,13% Media

+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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JPMorgan Funds - China Fund
JPM China A (acc) - SGD -13,70% -22,61% -21,42% -21,66% 7,65% 4,04% Alta
JPM China A (acc) - USD -13,42% -22,59% -24,41% -23,17% 11,12% 5,50% Alta
JPM China A (dist) - HKD -13,26% -22,66% -24,50% -22,90% 11,82% 6,81% Alta
JPM China A (dist) - USD -13,40% -22,57% -24,38% -23,13% 11,17% 6,38% Alta
JPM China C (acc) - USD -13,21% -22,24% -23,92% -22,51% 12,15% 6,50% Alta
JPM China C (dist) - USD -13,22% -22,18% -23,85% -22,44% 12,27% 7,41% Alta
JPM China D (acc) - EUR -12,53% -21,58% -19,15% -20,24% 5,26% 2,52% Alta
JPM China D (acc) - USD -13,64% -22,97% -24,96% -23,91% 9,94% 4,39% Alta
JPM China F (acc) - USD+ - - - - - - Alta
JPM China I2 (acc) - USD -13,18% -22,18% - - - - Alta
JPM China T (acc) - EUR -12,53% -21,58% -19,15% -20,24% 5,25% 2,52% Alta
JPM China X (acc) - USD -13,05% -21,94% -23,47% -21,90% 13,15% 7,45% Alta

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) -3,70% -3,80% -6,94% -8,70% -3,68% -1,52% Media
JPM Diversified Risk A (acc) - SEK (hedged) -3,79% -3,95% -7,13% -8,93% -3,88% -1,77% Media
JPM Diversified Risk A (acc) - USD -2,87% -2,34% -4,84% -6,07% -1,43% 0,38% Media
JPM Diversified Risk C (acc) - EUR (hedged) -3,49% -3,39% -6,37% -8,00% - - Media
JPM Diversified Risk C (acc) - SEK (hedged)* - - - - - - Media
JPM Diversified Risk C (acc) - USD -2,70% -1,98% -4,31% -5,35% - - Media
JPM Diversified Risk C (dist) - EUR (hedged) -3,49% -3,31% -6,31% -7,93% -2,92% -0,72% Media
JPM Diversified Risk D (acc) - EUR (hedged) -3,86% -4,11% -7,40% -9,30% -4,28% -2,14% Media
JPM Diversified Risk D (acc) - USD -3,03% -2,66% -5,31% -6,69% -2,06% -0,27% Media
JPM Diversified Risk X (acc) - EUR (hedged) -3,36% -3,13% -5,96% -7,42% - - Media
JPM Diversified Risk X (acc) - GBP (hedged) -3,02% -2,51% -5,12% -6,37% - - Media
JPM Diversified Risk X (acc) - USD -2,54% -1,66% - - - - Media
JPM Diversified Risk X (dist) - AUD (hedged) -2,65% -1,74% - - - - Media

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR -6,08% -3,93% -10,52% -10,67% -4,98% 6,01% Media
JPM Emerging Europe Equity A (acc) - USD -7,26% -5,61% -16,98% -14,83% -1,20% 8,01% Media
JPM Emerging Europe Equity A (dist) - EUR -6,08% -3,91% -10,52% -10,68% -4,83% 7,07% Media
JPM Emerging Europe Equity A (dist) - USD+ - - - - - - Media
JPM Emerging Europe Equity C (acc) - EUR -5,88% -3,50% -10,01% -9,96% -4,29% 6,92% Media
JPM Emerging Europe Equity C (acc) - SGD+ - - - - - - Media
JPM Emerging Europe Equity C (acc) - USD -7,09% -5,26% -16,51% -14,18% -0,46% 8,96% Media
JPM Emerging Europe Equity C (dist) - EUR -5,90% -3,55% -10,04% -10,02% -4,13% 7,56% Media
JPM Emerging Europe Equity C (dist) - USD+ - - - - - - Media
JPM Emerging Europe Equity D (acc) - EUR -6,33% -4,40% -11,19% -11,57% -5,86% 4,84% Media
JPM Emerging Europe Equity D (acc) - USD+ - - - - - - Media
JPM Emerging Europe Equity I (acc) - EUR -5,83% -3,51% -10,03% -9,97% -4,26% 6,95% Media
JPM Emerging Europe Equity I (acc) - USD+ - - - - - - Media
JPM Emerging Europe Equity I2 (acc) - EUR -5,85% -3,43% -9,86% -9,78% - - Media
JPM Emerging Europe Equity X (acc) - EUR -5,71% -3,09% -9,42% -9,19% -3,46% 8,01% Media
JPM Emerging Europe Equity X (acc) - USD+ - - - - - - Media

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund (1)
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR -4,79% -5,12% -9,64% -10,94% -4,00% 4,67% Alta
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD -7,24% -8,02% -17,26% -16,20% -0,79% 6,09% Alta
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD -7,22% -8,00% -17,23% -16,15% -0,65% 6,80% Alta
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR -4,64% -4,77% -9,14% -10,28% -3,31% 5,54% Alta
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD -6,36% -6,76% -12,59% -13,00% -2,37% 5,86% Alta
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD -7,08% -7,68% -16,80% -15,55% -0,05% 6,99% Alta
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD -7,08% -7,66% -16,77% -15,54% 0,13% 8,06% Alta
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR -4,98% -5,53% -10,26% -11,76% -4,87% 3,58% Alta
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD -7,43% -8,45% -17,85% -16,99% -1,75% 4,94% Alta
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD -7,07% -7,68% -16,79% -15,54% -0,01% - Alta
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD -6,93% -7,33% -16,28% -14,82% 0,85% 8,04% Alta

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) -2,70% -1,53% -6,03% -7,31% 0,03% - Media
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) -2,34% -0,90% -5,20% -6,26% 1,03% 4,24% Media

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018. La rentabilidad se ha calculado conforme a la fecha del último valor liquidativo
disponible.
* Clase de Acciones inactiva al cierre del período.
+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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Anexo. Información adicional sin auditar (continuación)

3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Emerging Markets Bond Fund (2)
JPM Emerging Markets Bond A (acc) - USD -2,07% -0,57% -4,20% -6,01% 1,62% 4,19% Media
JPM Emerging Markets Bond A (mth) - USD -2,07% -0,55% -4,15% -5,87% 1,76% 6,46% Media
JPM Emerging Markets Bond C (acc) - EUR (hedged) -2,53% -1,55% -5,65% -7,83% -0,05% - Media
JPM Emerging Markets Bond C (acc) - GBP 1,72% 4,64% 7,87% 1,98% - - Media
JPM Emerging Markets Bond C (acc) - USD -1,92% -0,24% -3,70% -5,35% 2,36% 5,01% Media
JPM Emerging Markets Bond C (dist) - GBP 1,73% 4,61% 7,88% 2,00% - - Media
JPM Emerging Markets Bond C (dist) - GBP (hedged) -2,21% -0,93% - - - - Media
JPM Emerging Markets Bond C (dist) - USD -1,92% -0,24% -3,70% -5,35% - - Media
JPM Emerging Markets Bond C (mth) - USD -1,92% -0,23% -3,65% -5,23% 2,47% 7,16% Media
JPM Emerging Markets Bond D (acc) - USD -2,22% -0,90% -4,68% -6,64% 0,91% 3,42% Media
JPM Emerging Markets Bond D (mth) - EUR (hedged) -2,82% -2,13% -6,49% -8,85% - - Media
JPM Emerging Markets Bond D (mth) - USD -2,23% -0,88% -4,62% -6,49% 1,10% 5,76% Media
JPM Emerging Markets Bond I (acc) - JPY (hedged) -2,44% -1,33% -5,42% -7,41% 0,37% 2,98% Media
JPM Emerging Markets Bond I (acc) - USD -1,92% -0,22% -3,68% -5,31% 2,40% 5,05% Media
JPM Emerging Markets Bond X (acc) - EUR (hedged) -2,42% -1,29% -5,29% -7,35% 0,49% 3,37% Media
JPM Emerging Markets Bond X (acc) - USD -1,81% 0,01% -3,32% -4,85% 2,93% 5,64% Media
JPM Emerging Markets Bond X (dist) - GBP (hedged) -2,12% -0,69% -4,49% -6,33% - - Media

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) -2,11% -1,81% -6,39% -8,47% -2,22% 0,93% Media
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) -1,99% -1,62% -6,14% -8,13% -1,83% 1,42% Media
JPM Emerging Markets Corporate Bond A (acc) - USD -1,15% -0,09% -3,93% -5,39% 0,63% 3,64% Media
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) -2,67% -1,01% -4,61% -5,03% 0,72% 3,60% Media
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) -2,01% -1,60% -6,13% -8,13% -1,69% 2,93% Media
JPM Emerging Markets Corporate Bond A (dist) - USD -1,17% -0,15% -4,02% -5,49% 0,63% 3,61% Media
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) -1,99% -1,59% -6,06% -7,95% -1,55% 3,41% Media
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) -1,22% -0,28% -4,17% -5,60% 0,84% 6,62% Media
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) -1,48% -0,63% -4,67% -6,20% 0,05% 4,98% Media
JPM Emerging Markets Corporate Bond A (mth) - USD -1,16% -0,09% -3,89% -5,29% 0,75% 5,43% Media
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) -1,97% -1,52% -5,97% -7,93% - - Media
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) -1,87% -1,36% -5,77% -7,66% -1,32% 1,98% Media
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) -1,92% -1,46% -5,90% -7,82% -1,49% - Media
JPM Emerging Markets Corporate Bond C (acc) - USD -1,02% 0,17% -3,56% -4,90% 1,15% 4,22% Media
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) -2,51% -0,70% -4,17% -4,45% 1,33% 4,27% Media
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) -1,87% -1,32% -5,72% -7,61% -1,14% 3,75% Media
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) -1,52% -0,71% -4,93% -6,58% -0,22% 4,69% Media
JPM Emerging Markets Corporate Bond C (dist) - USD -1,02% 0,14% -3,59% -4,93% 1,24% 5,74% Media
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) -1,87% -1,34% -5,68% -7,47% -1,05% 3,95% Media
JPM Emerging Markets Corporate Bond C (mth) - USD -1,02% 0,18% -3,53% -4,79% 1,27% 5,98% Media
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) -2,14% -1,89% -6,52% -8,63% -2,35% 0,86% Media
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) -2,11% -1,82% -6,38% -8,37% -1,98% 2,95% Media
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) -2,13% -1,87% -6,45% -8,44% - - Media
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) -1,86% -1,36% -5,75% -7,62% -1,29% 2,02% Media
JPM Emerging Markets Corporate Bond I (acc) - USD -1,01% 0,19% -3,53% -4,85% 1,20% 4,26% Media
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) -1,95% -1,45% -5,89% -7,85% -1,42% 3,66% Media
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) -1,74% -1,10% -5,37% -7,15% -0,79% 2,56% Media
JPM Emerging Markets Corporate Bond X (acc) - USD -0,88% 0,45% -3,15% -4,37% 1,72% 4,84% Media
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged) -1,69% -0,99% -5,26% -7,07% -0,52% 4,68% Media
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) -1,74% -1,10% -5,39% -7,15% -0,78% 2,56% Media

(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Markets Debt Fund el 14 de diciembre de 2018. La rentabilidad se ha calculado conforme a la fecha del último valor liquidativo
disponible.
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Anexo. Información adicional sin auditar (continuación)

3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) -2,52% -0,62% -4,81% -6,47% - - Media
JPM Emerging Markets Debt A (acc) - CHF (hedged) -3,22% -1,91% - - - - Media
JPM Emerging Markets Debt A (acc) - EUR (hedged) -3,08% -1,77% -6,49% -8,71% -0,96% 1,88% Media
JPM Emerging Markets Debt A (acc) - GBP (hedged) -2,74% -1,16% -5,72% -7,68% - - Media
JPM Emerging Markets Debt A (acc) - USD -2,24% -0,20% -4,30% -5,96% 1,57% 4,13% Media
JPM Emerging Markets Debt A (dist) - EUR (hedged) -3,05% -1,65% -6,38% -8,63% -0,73% 3,71% Media
JPM Emerging Markets Debt A (dist) - GBP -0,67% 2,52% 4,97% -0,75% -0,09% 11,28% Media
JPM Emerging Markets Debt A (dist) - USD -2,27% -0,26% -4,37% -6,02% 1,66% 5,62% Media
JPM Emerging Markets Debt A (irc) - AUD (hedged) -2,47% -0,46% -4,66% -6,16% 1,72% 7,53% Media
JPM Emerging Markets Debt A (irc) - CAD (hedged) -2,44% -0,72% -4,93% -6,73% 0,99% 5,90% Media
JPM Emerging Markets Debt A (irc) - NZD (hedged) -2,39% -0,40% -4,58% -5,99% 2,05% 8,32% Media
JPM Emerging Markets Debt A (mth) - EUR (hedged) -3,04% -1,73% -6,44% -8,43% -0,62% 4,42% Media
JPM Emerging Markets Debt C (acc) - CHF (hedged) -3,03% -1,54% - - - - Media
JPM Emerging Markets Debt A (mth) - HKD -2,18% -0,43% -4,50% -5,64% 2,29% 6,79% Media
JPM Emerging Markets Debt A (mth) - USD -2,31% -0,28% -4,33% -5,84% 1,72% 6,43% Media
JPM Emerging Markets Debt C (acc) - EUR (hedged) -2,89% -1,40% -5,98% -8,03% -0,20% 2,66% Media
JPM Emerging Markets Debt C (acc) - GBP+ - - - - - - Media
JPM Emerging Markets Debt C (acc) - GBP (hedged) -2,55% -0,78% -5,17% -6,97% 0,77% 3,77% Media
JPM Emerging Markets Debt C (acc) - USD -2,08% 0,12% -3,81% -5,30% 2,31% 4,94% Media
JPM Emerging Markets Debt C (dist) - EUR (hedged) -2,92% -1,35% -5,95% -7,99% 0,01% 4,67% Media
JPM Emerging Markets Debt C (dist) - GBP (hedged) -2,55% -0,76% - - - - Media
JPM Emerging Markets Debt C (dist) - USD -2,08% 0,10% -3,84% -5,32% 2,51% 6,80% Media
JPM Emerging Markets Debt C (dist) - GBP+ - - - - - - Media
JPM Emerging Markets Debt C (irc) - CAD (hedged) -2,23% -0,26% -4,35% -5,94% 1,71% 4,59% Media
JPM Emerging Markets Debt C (mth) - USD -2,08% 0,14% -3,75% -5,17% 2,41% 6,72% Media
JPM Emerging Markets Debt D (acc) - EUR (hedged) -3,32% -2,13% -7,06% -9,35% -1,66% 1,14% Media
JPM Emerging Markets Debt D (acc) - USD+ - - - - - - Media
JPM Emerging Markets Debt D (mth) - EUR (hedged) -3,27% -2,07% -6,90% -9,09% - - Media
JPM Emerging Markets Debt D (mth) - USD+ - - - - - - Media
JPM Emerging Markets Debt I (acc) - EUR (hedged) -2,91% -1,39% -5,97% -7,99% -0,18% 2,70% Media
JPM Emerging Markets Debt I (acc) - JPY (hedged)+ - - - - - - Media
JPM Emerging Markets Debt I (acc) - USD -2,08% 0,14% -3,79% -5,27% 2,35% 4,99% Media
JPM Emerging Markets Debt I (dist) - CHF (hedged) -3,03% -1,46% -6,13% -8,19% -0,28% 2,99% Media
JPM Emerging Markets Debt I (dist) - EUR (hedged) -2,97% -1,32% -5,97% -8,00% 0,05% 4,91% Media
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) -2,90% -1,37% - - - - Media
JPM Emerging Markets Debt X (acc) - EUR (hedged) -2,78% -1,14% -5,61% -7,52% 0,33% 3,26% Media
JPM Emerging Markets Debt X (acc) - GBP (hedged) -2,41% -0,51% -4,78% -6,47% 1,34% 4,41% Media
JPM Emerging Markets Debt X (acc) - USD -1,94% 0,40% -3,41% -4,78% 2,89% 5,58% Media
JPM Emerging Markets Debt X (dist) - GBP (hedged) -2,41% -0,44% -4,72% -6,41% - - Media
JPM Emerging Markets Debt X (dist) - USD -1,90% 0,45% -3,34% -4,65% 3,12% 7,63% Media

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR -6,97% -8,63% -14,26% -15,59% 2,01% 6,13% Media
JPM Emerging Markets Diversified Equity C (acc) - EUR -6,76% -8,24% -13,70% -14,86% 2,90% 7,15% Media
JPM Emerging Markets Diversified Equity C (acc) - USD -7,94% -9,88% -19,93% -18,83% 7,34% 9,20% Media
JPM Emerging Markets Diversified Equity I (acc) - USD -7,93% -9,85% -19,90% -18,79% 7,38% 9,25% Media
JPM Emerging Markets Diversified Equity X (acc) - EUR -6,57% -7,86% -13,18% -14,18% 3,76% 8,13% Media
JPM Emerging Markets Diversified Equity X (acc) - GBP -6,23% -6,98% -11,56% -13,59% 6,37% 17,03% Media
JPM Emerging Markets Diversified Equity X (acc) - USD -7,74% -9,50% -19,44% -18,17% 8,28% 10,24% Media

+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) -7,46% -6,85% -14,79% -13,66% 3,41% 7,28% Media
JPM Emerging Markets Dividend A (acc) - EUR -5,32% -3,47% -5,73% -6,30% 2,34% 8,34% Media
JPM Emerging Markets Dividend A (acc) - USD -6,51% -5,19% -12,53% -10,65% 6,72% 10,45% Media
JPM Emerging Markets Dividend A (dist) - EUR -5,31% -3,44% -5,71% -6,28% 2,36% 9,28% Media
JPM Emerging Markets Dividend A (dist) - GBP -4,97% -2,49% -3,93% -5,60% 4,93% 18,38% Media
JPM Emerging Markets Dividend A (div) - EUR -5,27% -3,36% -5,55% -6,06% 2,51% 10,39% Media
JPM Emerging Markets Dividend A (irc) - AUD (hedged) -6,82% -5,66% -13,00% -11,30% 6,47% 13,15% Media
JPM Emerging Markets Dividend A (irc) - GBP (hedged) -7,08% -6,28% -13,85% -12,31% 5,03% 10,77% Media
JPM Emerging Markets Dividend A (mth) - HKD -6,39% -5,30% -12,55% -10,21% 7,45% 13,05% Media
JPM Emerging Markets Dividend A (mth) - SGD -6,79% -5,08% -8,80% -8,53% 3,79% 10,88% Media
JPM Emerging Markets Dividend A (mth) - SGD (hedged) -6,80% -5,61% -13,06% -11,31% 6,10% 11,81% Media
JPM Emerging Markets Dividend A (mth) - USD -6,47% -5,09% -12,33% -10,30% 6,93% 12,61% Media
JPM Emerging Markets Dividend C (acc) - CHF (hedged) -7,26% -6,45% -14,24% -12,93% 4,33% 8,33% Media
JPM Emerging Markets Dividend C (acc) - EUR -5,11% -3,05% -5,12% -5,50% 3,23% 9,42% Media
JPM Emerging Markets Dividend C (acc) - USD -6,31% -4,79% -11,97% -9,89% 7,70% 11,58% Media
JPM Emerging Markets Dividend C (dist) - EUR -5,11% -3,02% -5,09% -5,46% 3,24% 10,87% Media
JPM Emerging Markets Dividend C (div) - EUR -5,06% -2,94% -4,95% -5,27% 3,37% 11,40% Media
JPM Emerging Markets Dividend D (acc) - EUR -5,50% -3,83% -6,27% -7,01% 1,55% 7,41% Media
JPM Emerging Markets Dividend D (dist) - USD -6,67% -5,51% -12,98% -11,26% - - Media
JPM Emerging Markets Dividend D (div) - EUR -5,45% -3,71% -6,08% -6,75% 1,77% 9,54% Media
JPM Emerging Markets Dividend D (mth) - EUR -5,46% -3,74% -6,11% -6,76% - - Media
JPM Emerging Markets Dividend I (acc) - EUR* - - - - - - Media
JPM Emerging Markets Dividend T (acc) - EUR -5,50% -3,83% -6,26% -7,00% 1,56% 7,41% Media
JPM Emerging Markets Dividend T (div) - EUR -5,45% -3,71% -6,08% -6,73% 1,78% 9,54% Media
JPM Emerging Markets Dividend X (acc) - EUR -4,91% -2,65% -4,53% -4,73% 4,10% 10,46% Media
JPM Emerging Markets Dividend X (acc) - USD -6,11% -4,40% -11,43% -9,16% 8,62% 12,67% Media
JPM Emerging Markets Dividend X (dist) - EUR -4,91% -2,64% -4,52% -4,70% 4,08% 12,23% Media

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR -5,10% -7,96% -9,11% -12,25% 4,74% 9,44% Media
JPM Emerging Markets Equity A (acc) - EUR (hedged) -7,14% -11,22% -17,77% -19,07% 6,08% 8,67% Media
JPM Emerging Markets Equity A (acc) - SGD -6,58% -9,68% -12,35% -14,68% 5,96% 9,87% Media
JPM Emerging Markets Equity A (acc) - USD -6,28% -9,62% -15,62% -16,27% 9,36% 11,61% Media
JPM Emerging Markets Equity A (dist) - GBP -4,76% -7,14% -7,47% -11,69% 7,35% 19,24% Media
JPM Emerging Markets Equity A (dist) - USD -6,27% -9,62% -15,64% -16,30% 9,38% 12,37% Media
JPM Emerging Markets Equity C (acc) - EUR -4,91% -7,66% -8,63% -11,63% 5,49% 10,33% Media
JPM Emerging Markets Equity C (acc) - EUR (hedged) -6,97% -10,88% -17,30% -18,45% 6,93% 9,63% Media
JPM Emerging Markets Equity C (acc) - USD -6,12% -9,32% -15,24% -15,74% 10,15% 12,54% Media
JPM Emerging Markets Equity C (dist) - GBP -4,57% -6,74% -6,89% -10,98% 8,25% 20,47% Media
JPM Emerging Markets Equity C (dist) - USD -6,11% -9,29% -15,20% -15,72% 10,22% 13,65% Media
JPM Emerging Markets Equity D (acc) - EUR -5,21% -8,34% -9,61% -12,87% 3,88% 8,43% Media
JPM Emerging Markets Equity D (acc) - EUR (hedged) -7,32% -11,56% -18,24% -19,68% - - Media
JPM Emerging Markets Equity D (acc) - USD -6,49% -10,01% -16,17% -16,99% 8,38% 10,54% Media
JPM Emerging Markets Equity I (acc) - EUR -4,88% -7,62% -8,60% -11,58% 5,54% 10,40% Media
JPM Emerging Markets Equity I (acc) - EUR (hedged) -6,96% -10,87% -17,28% -18,43% 6,97% 9,68% Media
JPM Emerging Markets Equity I (acc) - SGD -6,40% -9,31% -11,79% -14,02% 6,83% 10,91% Media
JPM Emerging Markets Equity I (acc) - USD -6,10% -9,30% -15,22% -15,72% 10,18% 12,61% Media
JPM Emerging Markets Equity I2 (acc) - EUR -4,87% -7,59% - - - - Media
JPM Emerging Markets Equity I2 (acc) - USD -6,07% -9,23% - - - - Media
JPM Emerging Markets Equity I2 (dist) - USD -6,07% -9,18% - - - - Media
JPM Emerging Markets Equity T (acc) - EUR -5,28% -8,36% -9,67% -12,95% 3,85% 8,41% Media
JPM Emerging Markets Equity X (acc) - EUR -4,69% -7,24% -8,00% -10,82% 6,50% 11,52% Media
JPM Emerging Markets Equity X (acc) - USD -5,90% -8,91% -14,64% -14,99% 11,23% 13,80% Media
JPM Emerging Markets Equity X (dist) - EUR -4,68% -7,15% -7,95% -10,76% 6,61% 12,47% Media
JPM Emerging Markets Equity X (dist) - USD* - - - - - - Media

* Clase de Acciones inactiva al cierre del período.
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3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) -1,72% -1,13% -3,53% -6,32% -1,28% 0,53% Media
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) -1,60% -0,95% -3,24% -5,98% -0,90% 0,93% Media
JPM Emerging Markets Investment Grade Bond A (acc) - USD -0,77% 0,57% -1,08% -3,30% 1,53% 3,10% Media
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) -1,60% -0,87% -3,17% -5,91% -0,75% 2,58% Media
JPM Emerging Markets Investment Grade Bond A (dist) - USD -0,77% 0,58% -1,07% -3,29% 1,59% 4,49% Media
JPM Emerging Markets Investment Grade Bond A (mth) - USD -0,78% 0,56% -1,09% -3,27% 1,57% 5,11% Media
JPM Emerging Markets Investment Grade Bond C (acc) - USD -0,64% 0,83% -0,71% -2,81% 2,05% 3,65% Media
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) -1,47% -0,62% -2,81% -5,45% -0,27% 3,32% Media
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) -1,71% -1,14% -3,54% -6,36% -1,29% 0,52% Media
JPM Emerging Markets Investment Grade Bond D (acc) - USD -0,87% 0,37% -1,38% -3,68% 1,12% 2,66% Media
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) -1,59% -0,87% -3,14% -5,82% -0,75% 1,08% Media
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 0,64% 2,68% 7,05% 1,98% -1,94% 1,91% Media
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) -1,46% -0,67% -2,84% -5,46% - - Media
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) -1,39% -0,51% -2,69% -5,17% -0,05% 1,59% Media
JPM Emerging Markets Investment Grade Bond I (acc) - USD -0,63% 0,85% -0,67% -2,77% 2,09% 3,69% Media
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged) -1,46% -0,61% -2,79% -5,41% -0,24% 3,40% Media
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged) -1,44% -0,63% - - - - Media
JPM Emerging Markets Investment Grade Bond I2 (dist) - EUR (hedged) -1,42% - - - - - Media
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)** -1,36% - - - - - Media

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 2,38% 0,47% -3,66% - - - Media
JPM Emerging Markets Local Currency Debt A (acc) - EUR 2,33% 1,41% -5,09% -3,75% -1,63% 2,33% Media
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,03% -0,12% -8,10% -6,03% -0,36% 2,72% Media
JPM Emerging Markets Local Currency Debt A (acc) - USD 1,17% -0,26% -11,77% -8,02% 2,53% 4,05% Media
JPM Emerging Markets Local Currency Debt A (dist) - EUR 2,29% 1,03% -5,40% -4,05% -1,66% 3,11% Media
JPM Emerging Markets Local Currency Debt A (dist) - GBP 3,75% 3,09% -2,60% -2,34% 1,22% 12,99% Media
JPM Emerging Markets Local Currency Debt A (div) - EUR 2,27% 1,36% -5,05% -3,62% -1,42% 5,22% Media
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 0,87% -0,76% -12,35% -8,56% 2,39% 7,96% Media
JPM Emerging Markets Local Currency Debt A (mth) - HKD 1,21% -0,58% -11,95% -7,52% 3,17% 7,53% Media
JPM Emerging Markets Local Currency Debt A (mth) - USD 1,13% -0,41% -11,77% -7,80% 2,72% 7,22% Media
JPM Emerging Markets Local Currency Debt C (acc) - EUR 2,44% 1,66% -4,65% -3,15% -1,06% 2,96% Media
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 0,43% -1,62% -13,61% -10,51% 0,25% 2,10% Media
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged) 0,35% -1,90% - - - - Media
JPM Emerging Markets Local Currency Debt C (acc) - USD 1,36% 0,07% -11,35% -7,46% 3,20% 4,77% Media
JPM Emerging Markets Local Currency Debt C (dist) - EUR 2,50% 1,70% -4,61% -3,14% -0,93% 4,07% Media
JPM Emerging Markets Local Currency Debt C (dist) - GBP 3,91% 3,34% -2,22% -1,81% 1,81% 13,76% Media
JPM Emerging Markets Local Currency Debt C (mth) - USD 1,29% -0,02% -11,33% -7,29% 3,34% 7,81% Media
JPM Emerging Markets Local Currency Debt D (acc) - EUR 2,22% 1,10% -5,43% -4,16% -2,12% 1,80% Media
JPM Emerging Markets Local Currency Debt D (acc) - USD 1,04% -0,54% -12,12% -8,56% 1,95% 3,50% Media
JPM Emerging Markets Local Currency Debt D (div) - EUR 2,19% 1,15% -5,28% -4,05% -1,82% 4,84% Media
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 0,15% -2,15% -14,17% -11,10% - - Media
JPM Emerging Markets Local Currency Debt D (mth) - USD 1,02% -0,55% -12,02% -8,23% 2,27% 6,73% Media
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged)+ - - - - - - Media
JPM Emerging Markets Local Currency Debt F (mth) - USD+ - - - - - - Media
JPM Emerging Markets Local Currency Debt I (acc) - EUR 2,46% 1,68% -4,62% -3,11% -1,02% 3,00% Media
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 0,42% -1,61% -13,59% -10,48% 0,28% 2,15% Media
JPM Emerging Markets Local Currency Debt I (acc) - USD 1,33% 0,02% -11,36% -7,46% 3,17% 4,77% Media
JPM Emerging Markets Local Currency Debt I (dist) - EUR 2,45% 1,30% -5,00% -3,49% -1,08% 4,07% Media
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 0,44% -1,62% - - - - Media
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR 2,50% 1,76% - - - - Media
JPM Emerging Markets Local Currency Debt T (acc) - EUR 2,16% 1,11% -5,44% -4,20% -2,12% 1,78% Media
JPM Emerging Markets Local Currency Debt T (div) - EUR 2,15% 1,12% -5,40% -4,08% -1,87% 4,75% Media
JPM Emerging Markets Local Currency Debt X (acc) - EUR**+ - - - - - - Media
JPM Emerging Markets Local Currency Debt X (acc) - USD 1,43% 0,27% -11,03% -7,00% 3,72% 5,36% Media
JPM Emerging Markets Local Currency Debt X (dist) - GBP 4,06% 3,57% -1,86% -1,33% 2,30% - Media
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 0,97% -0,86% -12,63% -9,17% - - Media
JPM Emerging Markets Local Currency Debt X (dist) - USD 1,45% 0,17% -11,12% - - - Media
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 2,59% 1,95% -4,26% -2,61% -0,52% 3,56% Media
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 4,05% 4,02% -1,44% -0,90% 2,43% 11,88% Media

** Clase de Acciones reactivada durante el período.
+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) -7,50% -9,67% -16,60% -17,06% 8,85% 9,00% Media
JPM Emerging Markets Opportunities A (acc) - EUR -5,36% -6,39% -7,76% -10,03% 7,60% 10,06% Media
JPM Emerging Markets Opportunities A (acc) - SGD -6,92% -8,13% -11,08% -12,56% 8,88% 10,52% Media
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) -6,84% -8,59% -15,20% -15,26% 11,40% 11,42% Media
JPM Emerging Markets Opportunities A (acc) - USD -6,54% -8,05% -14,40% -14,19% 12,47% 12,31% Media
JPM Emerging Markets Opportunities A (dist) - EUR -5,36% -6,38% -7,76% -10,03% 7,61% 10,43% Media
JPM Emerging Markets Opportunities A (dist) - GBP -5,02% -5,50% -6,06% -9,42% 10,41% 20,65% Media
JPM Emerging Markets Opportunities A (dist) - USD -6,56% -8,07% -14,43% -14,23% 12,45% 12,63% Media
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) -7,31% -9,32% -16,12% -16,43% 9,75% 10,00% Media
JPM Emerging Markets Opportunities C (acc) - EUR -5,19% -6,05% -7,26% -9,38% 8,45% 11,02% Media
JPM Emerging Markets Opportunities C (acc) - PLN -4,49% -7,54% -5,19% -6,73% 7,07% 11,34% Media
JPM Emerging Markets Opportunities C (acc) - USD -6,37% -7,73% -13,95% -13,59% 13,36% 13,29% Media
JPM Emerging Markets Opportunities C (dist) - EUR -5,18% -6,02% -7,22% -9,34% 8,50% 11,52% Media
JPM Emerging Markets Opportunities C (dist) - GBP -4,84% -5,10% -5,49% -8,71% 11,36% 21,17% Media
JPM Emerging Markets Opportunities C (dist) - USD -6,37% -7,69% -13,91% -13,55% 13,45% 14,79% Media
JPM Emerging Markets Opportunities D (acc) - EUR -5,55% -6,77% -8,31% -10,73% 6,72% 9,08% Media
JPM Emerging Markets Opportunities D (acc) - PLN -4,86% -8,24% -6,26% -8,13% 5,39% 9,37% Media
JPM Emerging Markets Opportunities D (acc) - USD -6,74% -8,43% -14,93% -14,89% 11,48% 11,23% Media
JPM Emerging Markets Opportunities I (acc) - EUR -5,17% -6,03% -7,23% -9,34% 8,47% 11,06% Media
JPM Emerging Markets Opportunities I (acc) - SGD -6,71% -7,76% -10,49% -11,83% 9,82% 11,58% Media
JPM Emerging Markets Opportunities I (acc) - USD -6,37% -7,71% -13,92% -13,56% 13,40% 13,34% Media
JPM Emerging Markets Opportunities I2 (acc) - EUR -5,14% -6,00% -7,21% -9,29% - - Media
JPM Emerging Markets Opportunities I2 (acc) - USD -6,33% -7,64% -13,82% -13,42% - - Media
JPM Emerging Markets Opportunities T (acc) - EUR -5,55% -6,76% -8,31% -10,73% 6,72% 9,08% Media
JPM Emerging Markets Opportunities X (acc) - EUR -4,96% -5,62% -6,62% -8,55% 9,52% 12,25% Media
JPM Emerging Markets Opportunities X (acc) - GBP -4,62% -4,71% -4,88% -7,92% 12,41% 22,03% Media
JPM Emerging Markets Opportunities X (acc) - USD -6,16% -7,31% -13,36% -12,80% 14,51% 14,56% Media
JPM Emerging Markets Opportunities X (dist) - AUD -3,81% -2,80% -5,51% -3,26% 16,12% 17,29% Media
JPM Emerging Markets Opportunities X (dist) - GBP -4,62% -4,64% -4,80% -7,84% 12,50% - Media

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR -1,03% -4,64% -7,72% -9,19% 4,33% 8,13% Media
JPM Emerging Markets Small Cap A (perf) (acc) - USD -2,25% -6,34% -14,40% -13,41% 8,87% 10,21% Media
JPM Emerging Markets Small Cap A (perf) (dist) - GBP -0,63% -3,70% -6,05% -8,56% 6,98% 17,48% Media
JPM Emerging Markets Small Cap A (perf) (dist) - USD -2,28% -6,39% -14,43% -13,45% - - Media
JPM Emerging Markets Small Cap C (perf) (acc) - EUR -0,86% -4,36% -7,29% -8,64% 5,01% 8,91% Media
JPM Emerging Markets Small Cap C (perf) (acc) - USD -2,09% -6,06% -14,00% -12,88% 9,63% 11,08% Media
JPM Emerging Markets Small Cap C (perf) (dist) - GBP -0,51% -3,44% -5,65% -8,01% 7,70% 18,23% Media
JPM Emerging Markets Small Cap D (perf) (acc) - EUR -1,18% -5,08% -8,33% -10,00% 3,34% 6,97% Media
JPM Emerging Markets Small Cap D (perf) (acc) - USD -2,40% -6,81% -14,99% -14,20% 7,78% 8,99% Media
JPM Emerging Markets Small Cap I (perf) (acc) - USD -2,08% -6,04% -13,94% -12,83% 9,69% 11,13% Media
JPM Emerging Markets Small Cap I (perf) (dist) - USD -2,04% -5,98% -13,88% - - - Media
JPM Emerging Markets Small Cap T (perf) (acc) - EUR -1,17% -5,07% -8,32% -10,00% 3,35% 6,98% Media
JPM Emerging Markets Small Cap X (acc) - EUR -0,04% -3,35% -6,04% -7,14% 6,58% 10,90% Media
JPM Emerging Markets Small Cap X (acc) - JPY -4,33% -5,70% -9,72% -13,42% - - Media
JPM Emerging Markets Small Cap X (perf) (dist) - USD* - - - - - - Media

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) -3,00% -2,96% -9,67% -10,79% -2,32% - Media
JPM Emerging Markets Strategic Bond A (acc) - USD -2,14% -1,41% -7,48% -8,04% 0,17% 2,27% Media
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) -3,01% -2,90% -9,60% -10,74% -2,05% 0,47% Media
JPM Emerging Markets Strategic Bond A (dist) - USD -2,12% -1,39% -7,46% -8,02% 0,38% 2,62% Media
JPM Emerging Markets Strategic Bond A (mth) - USD -2,11% -1,32% -7,28% -7,70% - - Media
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) -2,91% -2,79% -9,26% -10,21% -2,09% 0,35% Media
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD -2,06% -1,26% -6,99% -7,41% 0,30% 2,47% Media
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) -2,92% -2,75% -9,37% -10,33% -1,93% 1,79% Media
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) -2,91% -2,74% -9,30% -10,07% -1,76% 3,01% Media
JPM Emerging Markets Strategic Bond C (acc) - USD -2,01% -1,17% -7,15% -7,61% 0,63% 2,76% Media
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) -2,52% -2,07% -8,51% -9,34% -0,68% 2,42% Media
JPM Emerging Markets Strategic Bond C (dist) - USD -2,03% -1,20% -7,17% -7,63% 0,81% 3,44% Media
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) -2,97% -2,69% -9,43% -10,30% -2,05% - Media
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) -2,79% -2,53% -8,94% -9,79% -1,71% 0,83% Media
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD -1,91% -0,96% -6,60% -6,87% 0,83% 3,01% Media
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD -1,90% -0,98% -6,68% -6,95% 0,96% 4,80% Media
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) -3,16% -3,28% -10,11% -11,28% -2,99% -0,60% Media
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD -2,31% -1,76% -7,95% -8,54% -0,74% 1,37% Media
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) -3,14% -3,20% -9,93% -10,91% -2,46% 2,25% Media
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) -2,85% -2,65% -9,18% -10,02% -1,42% - Media
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR -0,64% 0,86% 0,66% -2,33% -3,08% 1,27% Media
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) -2,76% -2,50% -8,95% -9,79% -1,69% 0,86% Media
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged) -2,74% -2,45% - - - - Media
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD -1,87% -0,90% - - - - Media
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) -2,63% -2,24% -8,66% -9,49% -0,92% 1,58% Media
JPM Emerging Markets Strategic Bond X (acc) - USD -1,77% -0,69% -6,46% -6,69% 1,64% 3,86% Media

* Clase de Acciones inactiva al cierre del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 1,55% -3,62% 6,95% 13,85% 5,52% 4,81% Media
JPM Emerging Middle East Equity A (acc) - USD -0,53% -4,76% -0,69% 9,04% 10,75% 6,75% Media
JPM Emerging Middle East Equity A (dist) - USD -0,55% -4,72% -0,72% 9,04% 10,71% 7,92% Media
JPM Emerging Middle East Equity C (acc) - USD -0,30% -4,37% -0,10% 9,93% 11,64% 7,66% Media
JPM Emerging Middle East Equity C (dist) - USD -0,37% -4,41% -0,17% 9,84% 11,58% 8,89% Media
JPM Emerging Middle East Equity D (acc) - EUR 1,33% -4,11% 6,19% 12,78% 4,44% 3,68% Media
JPM Emerging Middle East Equity D (acc) - USD -0,85% -5,26% -1,47% 7,94% 9,50% 5,56% Media
JPM Emerging Middle East Equity I (acc) - USD -0,36% -4,36% -0,11% 9,91% 11,70% 7,68% Media

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD -7,75% -3,22% 1,45% -4,60% - - Media
JPM Equity Premium Income C (mth) - USD -7,63% -2,96% 1,86% -4,09% - - Media

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 1,47% 0,15% -1,01% 0,46% 0,25% 1,16% Media
JPM EU Government Bond A (dist) - EUR 1,47% 0,14% -1,02% 0,45% 0,24% 1,81% Media
JPM EU Government Bond C (acc) - EUR 1,52% 0,25% -0,86% 0,65% 0,45% 1,37% Media
JPM EU Government Bond C (dist) - EUR 1,53% 0,27% -0,84% 0,69% 0,52% 2,15% Media
JPM EU Government Bond D (acc) - EUR 1,42% 0,05% -1,16% 0,25% 0,05% 0,96% Media
JPM EU Government Bond I (acc) - EUR 1,53% 0,27% -0,84% 0,69% 0,49% 1,40% Media
JPM EU Government Bond I2 (acc) - EUR 1,55% 0,30% -0,78% 0,75% - - Media
JPM EU Government Bond X (acc) - EUR 1,59% 0,40% -0,64% 0,95% 0,75% 1,68% Media

JPMorgan Funds - EUR Money Market VNAV Fund (3)
JPM EUR Money Market VNAV A (acc) - EUR -0,12% -0,25% -0,39% -0,52% -0,51% -0,46% Baja
JPM EUR Money Market VNAV C (acc) - EUR -0,12% -0,25% -0,38% -0,51% -0,52% -0,46% Baja
JPM EUR Money Market VNAV D (acc) - EUR -0,13% -0,25% -0,39% -0,52% -0,52% -0,46% Baja

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 0,22% -0,22% -1,17% -0,66% -0,40% 0,75% Baja
JPM Euro Aggregate Bond A (dist) - EUR 0,28% -0,17% -1,06% -0,58% -0,35% 1,50% Baja
JPM Euro Aggregate Bond C (acc) - EUR 0,37% 0,03% -0,75% -0,16% 0,05% 1,18% Baja
JPM Euro Aggregate Bond C (dist) - EUR 0,37% 0,03% -0,78% -0,19% 0,02% 1,97% Baja
JPM Euro Aggregate Bond D (acc) - EUR 0,19% -0,34% -1,32% -0,92% -0,70% 0,41% Baja

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR -1,02% -1,08% -1,70% -2,38% -0,06% 1,20% Baja
JPM Euro Corporate Bond C (acc) - EUR -0,92% -0,92% -1,44% -2,01% 0,37% 1,64% Baja
JPM Euro Corporate Bond D (acc) - EUR -1,12% -1,32% -2,09% -2,86% -0,46% 0,78% Baja
JPM Euro Corporate Bond I (acc) - EUR -0,88% -0,85% -1,39% -1,94% - - Baja
JPM Euro Corporate Bond X (acc) - EUR -0,79% -0,67% -1,11% -1,56% 0,83% - Baja

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 0,54% - -0,45% -0,54% -0,44% -0,33% Baja
JPM Euro Government Short Duration Bond A (dist) - EUR 0,54% - -0,53% -0,53% -0,42% 0,21% Baja
JPM Euro Government Short Duration Bond C (acc) - EUR 0,53% 0,09% -0,35% -0,35% -0,26% -0,18% Baja
JPM Euro Government Short Duration Bond D (acc) - EUR 0,55% 0,09% -0,45% -0,54% -0,45% -0,36% Baja
JPM Euro Government Short Duration Bond I (acc) - EUR 0,58% 0,17% -0,31% -0,28% -0,22% -0,12% Baja
JPM Euro Government Short Duration Bond X (acc) - EUR 0,62% 0,27% -0,16% -0,08% -0,02% - Baja

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR -14,69% -15,45% -12,78% -16,64% -2,73% -1,88% Media
JPM Euroland Dynamic A (perf) (dist) - EUR -14,71% -15,45% -12,79% -16,67% -2,70% -1,69% Media
JPM Euroland Dynamic C (perf) (acc) - EUR -14,53% -15,13% -12,29% -16,01% -2,01% -1,15% Media
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) -13,73% -13,69% -10,19% -13,44% 0,40% 0,96% Media
JPM Euroland Dynamic C (perf) (dist) - EUR -14,53% -14,97% -12,12% -15,84% -1,78% -0,37% Media
JPM Euroland Dynamic D (perf) (acc) - EUR -14,86% -15,80% -13,31% -17,30% -3,48% -2,63% Media
JPM Euroland Dynamic I (perf) (acc) - EUR -14,52% -15,12% -12,26% -15,97% -1,97% -1,11% Media
JPM Euroland Dynamic I2 (perf) (acc) - EUR -14,47% -15,04% - - - - Media

(3) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) -14,89% -14,68% -12,61% -14,82% -0,95% -0,06% Media
JPM Euroland Equity A (acc) - EUR -14,67% -14,39% -12,33% -14,43% -0,57% 0,39% Media
JPM Euroland Equity A (acc) - GBP (hedged) -14,44% -13,95% -11,65% -13,58% 0,18% 0,71% Media
JPM Euroland Equity A (acc) - USD (hedged) -13,93% -13,00% -10,25% -11,88% 1,82% 2,27% Media
JPM Euroland Equity A (dist) - EUR -14,66% -14,25% -12,17% -14,30% -0,38% 0,72% Media
JPM Euroland Equity A (dist) - USD -15,65% -15,69% -18,41% -18,20% 3,86% 2,48% Media
JPM Euroland Equity C (acc) - CHF (hedged) -14,65% -14,22% -11,89% -13,87% 0,07% 0,96% Media
JPM Euroland Equity C (acc) - EUR -14,45% -13,96% -11,66% -13,57% 0,41% 1,40% Media
JPM Euroland Equity C (acc) - USD (hedged) -13,70% -12,53% -9,50% -10,91% - - Media
JPM Euroland Equity C (dist) - EUR -14,45% -13,70% -11,38% -13,31% 0,69% 2,47% Media
JPM Euroland Equity C (dist) - USD -15,40% -14,96% -17,50% -17,06% 5,29% 4,05% Media
JPM Euroland Equity D (acc) - EUR -14,86% -14,74% -12,84% -15,12% -1,33% -0,38% Media
JPM Euroland Equity I (acc) - EUR -14,43% -13,93% -11,62% -13,53% - - Media
JPM Euroland Equity I (acc) - USD* - - - - - - Media
JPM Euroland Equity I2 (acc) - EUR -14,42% -13,89% - - - - Media
JPM Euroland Equity T (acc) - EUR -14,84% -14,74% -12,86% - - - Media
JPM Euroland Equity X (acc) - EUR -14,33% -13,66% -11,27% -13,04% 1,09% 2,09% Media

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) -14,35% -14,35% -9,82% -14,05% -1,76% 0,33% Media
JPM Europe Dynamic A (acc) - EUR -14,78% -15,07% -11,07% -15,60% -4,70% -3,35% Media
JPM Europe Dynamic A (acc) - HKD (hedged) -14,12% -14,19% -9,86% -14,19% -2,61% -0,52% Media
JPM Europe Dynamic A (acc) - SGD (hedged) -14,35% -14,42% -10,05% -14,22% -2,36% -0,21% Media
JPM Europe Dynamic A (acc) - USD -15,89% -16,64% -17,56% -19,60% -0,99% -1,90% Media
JPM Europe Dynamic A (acc) - USD (hedged) -13,99% -13,89% -9,32% -13,42% -1,80% 0,12% Media
JPM Europe Dynamic A (dist) - EUR -14,83% -14,91% -10,92% -15,47% -4,54% -2,55% Media
JPM Europe Dynamic A (dist) - GBP -14,53% -14,19% -9,39% -14,99% -2,40% 3,74% Media
JPM Europe Dynamic C (acc) - EUR -14,67% -14,78% -10,63% -15,02% -4,06% -2,71% Media
JPM Europe Dynamic C (acc) - USD -15,73% -16,30% -17,06% -18,95% -0,20% -1,15% Media
JPM Europe Dynamic C (acc) - USD (hedged) -13,84% -13,58% -8,82% -12,80% -1,10% 0,86% Media
JPM Europe Dynamic C (dist) - EUR -14,65% -14,57% -10,39% -14,79% -3,78% -2,04% Media
JPM Europe Dynamic C (dist) - GBP -14,34% -13,73% -8,70% -14,17% -1,52% 4,73% Media
JPM Europe Dynamic D (acc) - EUR -14,95% -15,40% -11,60% -16,27% -5,51% -4,19% Media
JPM Europe Dynamic D (acc) - USD -16,06% -16,96% -18,03% -20,21% -1,83% -2,76% Media
JPM Europe Dynamic D (acc) - USD (hedged) -14,18% -14,25% -9,89% -14,15% -2,70% -0,85% Media
JPM Europe Dynamic I (acc) - EUR -14,65% -14,76% -10,59% -14,96% -4,02% -2,67% Media
JPM Europe Dynamic I (acc) - USD (hedged) -13,83% -13,56% -8,80% -12,76% -1,06% 0,90% Media
JPM Europe Dynamic I (dist) - EUR -14,64% -14,53% -10,34% -14,73% -3,75% -1,69% Media
JPM Europe Dynamic I2 (acc) - EUR -14,59% -14,67% -10,45% -14,79% - - Media
JPM Europe Dynamic I2 (acc) - USD (hedged) -13,79% -13,47% -8,67% -12,60% - - Media
JPM Europe Dynamic I2 (dist) - EUR -14,62% -14,45% -10,20% -14,55% - - Media
JPM Europe Dynamic I2 (dist) - GBP -14,29% -13,62% -8,54% -13,97% - - Media
JPM Europe Dynamic T (acc) - EUR -14,99% -15,45% -11,66% - - - Media
JPM Europe Dynamic X (acc) - EUR -14,47% -14,42% -10,04% -14,27% -3,27% -1,91% Media
JPM Europe Dynamic X (acc) - USD (hedged) -13,65% -13,21% -8,24% -12,04% - - Media

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR -19,49% -20,18% -15,66% -16,24% 2,30% 0,12% Media
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR -19,50% -20,15% -15,64% -16,24% 2,36% 0,45% Media
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR -19,33% -19,88% -15,17% -15,61% 3,05% 0,84% Media
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR -19,33% -19,80% -15,10% -15,53% 3,24% 1,34% Media
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR -19,69% -20,60% -16,29% -17,10% 1,29% -0,84% Media
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR -19,33% -19,86% -15,14% -15,62% 3,05% 0,87% Media
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR -19,29% -19,80% -15,06% -15,48% - - Media
JPM Europe Dynamic Small Cap I2 (perf) (dist) - EUR -19,22% - - - - - Media
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR -19,17% -19,56% -14,67% -15,00% 3,98% - Media

JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR -17,07% -15,66% -7,48% -9,55% 7,53% 6,19% Alta
JPM Europe Dynamic Technologies A (acc) - USD (hedged) -16,33% -14,46% -5,84% -6,99% 11,55% 10,64% Alta
JPM Europe Dynamic Technologies A (dist) - EUR -17,09% -15,67% -7,51% -9,58% 7,57% 6,51% Alta
JPM Europe Dynamic Technologies A (dist) - GBP -15,88% -13,94% -4,80% -7,99% 10,98% 15,40% Alta
JPM Europe Dynamic Technologies C (acc) - EUR -16,93% -15,36% -6,98% -8,89% 8,42% 7,12% Alta
JPM Europe Dynamic Technologies C (acc) - USD (hedged) -16,15% -14,12% -5,28% -6,26% - - Alta
JPM Europe Dynamic Technologies C (dist) - EUR -16,93% -15,33% -6,95% -8,85% 8,48% 7,46% Alta
JPM Europe Dynamic Technologies C (dist) - GBP -15,74% -13,54% -4,14% -7,18% 12,02% 16,21% Alta
JPM Europe Dynamic Technologies D (acc) - EUR -17,27% -16,06% -8,17% -10,50% 6,38% 5,01% Alta
JPM Europe Dynamic Technologies I (acc) - EUR -16,92% -15,34% -6,96% - - - Alta
JPM Europe Dynamic Technologies I2 (dist) - EUR -16,88% -15,24% - - - - Alta
JPM Europe Dynamic Technologies X (acc) - EUR -16,76% -14,99% -6,38% -8,11% 9,43% - Alta

* Clase de Acciones inactiva al cierre del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) -2,75% -3,22% -4,57% -3,80% -0,33% -3,24% Media
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR -2,64% -3,03% -4,30% -3,42% 0,06% -2,81% Media
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) -2,68% -3,12% -4,42% -3,61% -0,06% -3,01% Media
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD -3,70% -4,62% -11,06% -7,77% 4,33% -1,24% Media
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) -1,85% -1,59% -2,22% -0,69% 2,46% -0,96% Media
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR -2,63% -3,03% -4,29% -3,42% 0,06% -2,67% Media
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP -1,24% -1,06% -1,48% -1,70% 3,06% 4,25% Media
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) -2,24% -2,33% -3,38% -2,25% 1,06% -1,89% Media
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) -2,55% -2,82% -3,97% -2,98% 0,51% -2,46% Media
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR -2,43% -2,63% -3,69% -2,60% 0,91% -2,03% Media
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) -2,02% -1,86% -2,62% -1,43% 1,92% -0,96% Media
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) -1,59% -1,16% -1,39% 0,18% 3,34% 0,14% Media
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR -2,82% -3,40% -4,84% -4,14% -0,70% -3,54% Media
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD -3,89% -4,98% -11,56% -8,46% 3,52% -1,98% Media
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR -2,43% -2,60% -3,68% -2,57% 0,94% -2,00% Media
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR -2,39% -2,53% - - - - Media

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) -12,35% -11,75% -8,50% -12,01% - - Media
JPM Europe Equity A (acc) - EUR -13,05% -12,72% -9,94% -13,66% -1,15% -1,00% Media
JPM Europe Equity A (acc) - USD -14,01% -14,18% -16,37% -17,55% 2,97% 0,56% Media
JPM Europe Equity A (acc) - USD (hedged) -12,05% -11,32% -8,09% -11,41% 2,34% 2,86% Media
JPM Europe Equity A (dist) - EUR -13,06% -12,53% -9,78% -13,46% -0,95% 0,06% Media
JPM Europe Equity A (dist) - USD -14,02% -13,94% -16,15% -17,36% 3,26% 1,63% Media
JPM Europe Equity C (acc) - EUR -12,91% -12,48% -9,59% -13,16% -0,63% -0,47% Media
JPM Europe Equity C (acc) - USD -13,89% -13,92% -16,01% -17,09% 3,58% 1,13% Media
JPM Europe Equity C (acc) - USD (hedged) -11,92% -11,05% -7,67% -10,88% 2,97% 3,52% Media
JPM Europe Equity C (dist) - EUR -12,93% -12,26% -9,38% -12,96% -0,38% 0,64% Media
JPM Europe Equity C (dist) - USD -13,90% -13,67% -15,76% -16,85% 3,94% 2,31% Media
JPM Europe Equity D (acc) - EUR -13,22% -13,10% -10,54% -14,33% -1,94% -1,74% Media
JPM Europe Equity D (acc) - USD -14,20% -14,53% -16,89% -18,25% 2,16% -0,24% Media
JPM Europe Equity D (acc) - USD (hedged) -12,21% -11,65% -8,60% -12,07% 1,56% 2,06% Media
JPM Europe Equity I (acc) - EUR -12,93% -12,48% -9,60% -13,15% -0,60% -0,43% Media
JPM Europe Equity X (acc) - EUR -12,82% -12,24% -9,23% -12,68% -0,09% 0,09% Media
JPM Europe Equity X (acc) - USD (hedged) -11,79% -10,81% -7,29% -10,38% - - Media

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR -13,60% -12,63% -10,50% -13,95% -2,30% -1,88% Media
JPM Europe Equity Plus A (perf) (acc) - USD -14,58% -14,10% -16,85% -17,89% 1,77% -0,38% Media
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) -12,60% -11,27% -8,56% -11,80% 1,04% 1,87% Media
JPM Europe Equity Plus A (perf) (dist) - EUR -13,62% -12,57% -10,40% -13,88% -2,20% -1,56% Media
JPM Europe Equity Plus A (perf) (dist) - GBP -12,33% -10,75% -7,70% -12,33% 0,70% 5,49% Media
JPM Europe Equity Plus C (acc) - EUR -13,52% -12,49% -10,27% -13,69% -1,93% - Media
JPM Europe Equity Plus C (perf) (acc) - EUR -13,45% -12,36% -9,96% -13,33% -1,62% -1,25% Media
JPM Europe Equity Plus C (perf) (acc) - USD -14,40% -13,79% -16,36% -17,29% 2,47% 0,29% Media
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) -12,45% -10,96% -8,01% -11,10% 1,75% 2,64% Media
JPM Europe Equity Plus C (perf) (dist) - EUR -13,45% -12,17% -9,82% -13,20% -1,47% -0,77% Media
JPM Europe Equity Plus C (perf) (dist) - GBP -12,21% -10,37% -7,12% -11,63% 1,47% 6,48% Media
JPM Europe Equity Plus D (perf) (acc) - EUR -13,80% -13,07% -11,20% -14,86% -3,22% -2,81% Media
JPM Europe Equity Plus D (perf) (acc) - USD -14,80% -14,58% -17,55% -18,81% 0,64% -1,44% Media
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) -12,84% -11,75% -9,31% -12,76% -0,07% 0,71% Media
JPM Europe Equity Plus I (perf) (acc) - EUR -13,43% -12,34% -9,95% -13,31% -1,64% -1,26% Media
JPM Europe Equity Plus X (perf) (acc) - EUR -13,23% -11,97% -9,39% -12,59% -0,81% -0,47% Media

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR -4,16% -2,37% -3,45% -4,36% 0,19% 2,85% Media
JPM Europe High Yield Bond A (dist) - EUR -4,17% -2,25% -3,34% -4,24% 0,32% 4,59% Media
JPM Europe High Yield Bond C (acc) - EUR -4,07% -2,19% -3,19% -4,02% 0,55% 3,24% Media
JPM Europe High Yield Bond C (acc) - USD (hedged) -3,23% -0,67% -1,00% -1,24% 3,05% 5,43% Media
JPM Europe High Yield Bond C (dist) - EUR -4,09% -2,10% -3,10% -3,93% 0,64% 4,98% Media
JPM Europe High Yield Bond D (acc) - EUR -4,29% -2,63% -3,85% -4,88% -0,36% 2,27% Media
JPM Europe High Yield Bond D (div) - EUR -4,25% -2,54% -3,71% -4,70% -0,17% 3,50% Media
JPM Europe High Yield Bond I (acc) - EUR -4,05% -2,17% -3,16% -3,98% 0,55% - Media
JPM Europe High Yield Bond I (dist) - EUR -4,06% -2,06% -3,05% -3,87% 0,71% - Media
JPM Europe High Yield Bond I2 (acc) - EUR -4,03% -2,07% - - - - Media
JPM Europe High Yield Bond T (acc) - EUR -4,29% -2,63% -3,85% -4,88% -0,36% 2,26% Media
JPM Europe High Yield Bond X (acc) - EUR -3,94% -1,94% -2,82% -3,53% 1,05% 3,78% Media

718

JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)

3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) -2,66% -1,57% -2,72% -3,03% - - Baja
JPM Europe High Yield Short Duration Bond A (acc) - EUR -2,61% -1,43% -2,52% -2,73% - - Baja
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) -2,56% -1,41% -2,49% -2,73% - - Baja
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) -1,70% 0,17% -0,24% 0,12% - - Baja
JPM Europe High Yield Short Duration Bond A (div) - EUR -2,50% -1,29% -2,35% -2,53% - - Baja
JPM Europe High Yield Short Duration Bond C (acc) - EUR -2,44% -1,17% -2,17% -2,30% - - Baja
JPM Europe High Yield Short Duration Bond D (acc) - EUR -2,67% -1,63% -2,84% -3,19% - - Baja
JPM Europe High Yield Short Duration Bond D (div) - EUR -2,64% -1,57% -2,75% -3,06% - - Baja
JPM Europe High Yield Short Duration Bond I (acc) - EUR -2,43% -1,16% -2,15% -2,27% - - Baja
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR -2,37% -1,05% -1,98% -2,05% - - Baja
JPM Europe High Yield Short Duration Bond X (acc) - EUR -2,31% - - - - - Baja

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR -19,90% -21,28% -17,75% -19,70% -0,85% -1,39% Media
JPM Europe Small Cap A (acc) - SEK -20,43% -22,89% -18,34% -16,41% - - Media
JPM Europe Small Cap A (acc) - USD -20,81% -22,60% -23,61% -23,37% 3,29% 0,12% Media
JPM Europe Small Cap A (acc) - USD (hedged) -18,68% -19,71% -15,56% -17,06% 3,05% 2,79% Media
JPM Europe Small Cap A (dist) - EUR -19,91% -21,20% -17,66% -19,61% -0,64% -0,76% Media
JPM Europe Small Cap A (dist) - GBP -18,78% -19,63% -15,31% -18,26% 2,24% 6,36% Media
JPM Europe Small Cap C (acc) - EUR -19,77% -21,01% -17,33% -19,14% -0,13% -0,67% Media
JPM Europe Small Cap C (dist) - EUR -19,77% -20,77% -17,06% -18,88% 0,19% 0,05% Media
JPM Europe Small Cap D (acc) - EUR -20,12% -21,68% -18,39% -20,51% -1,84% -2,36% Media
JPM Europe Small Cap I (acc) - EUR -19,76% -20,98% -17,28% -19,08% -0,08% -0,63% Media
JPM Europe Small Cap I (dist) - EUR -19,76% -20,76% -17,05% -18,86% - - Media
JPM Europe Small Cap I2 (acc) - EUR -19,72% -20,91% - - - - Media
JPM Europe Small Cap I2 (dist) - EUR -19,74% -20,90% - - - - Media
JPM Europe Small Cap X (acc) - EUR -19,60% -20,67% -16,78% -18,43% 0,73% 0,18% Media

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR -14,67% -13,25% -7,44% -10,74% 2,15% 1,26% Media
JPM Europe Strategic Growth A (dist) - EUR -14,68% -13,17% -7,37% -10,66% 2,24% 1,62% Media
JPM Europe Strategic Growth A (dist) - GBP -14,37% -12,39% -5,71% -10,10% 4,69% 8,83% Media
JPM Europe Strategic Growth C (acc) - EUR -14,50% -12,90% -6,88% -10,02% 2,99% 2,10% Media
JPM Europe Strategic Growth C (dist) - EUR -14,51% -12,74% -6,72% -9,86% 3,13% 2,75% Media
JPM Europe Strategic Growth D (acc) - EUR -14,86% -13,59% -8,03% -11,43% 1,35% 0,48% Media
JPM Europe Strategic Growth I (acc) - EUR -14,50% -12,88% -6,88% -10,00% 3,03% 2,13% Media
JPM Europe Strategic Growth I2 (acc) - EUR -14,47% -12,82% - - - - Media
JPM Europe Strategic Growth X (acc) - EUR -14,33% -12,55% -6,33% -9,30% 3,84% - Media

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR -11,37% -11,87% -11,10% -14,81% -3,18% 0,16% Media
JPM Europe Strategic Value A (dist) - EUR -11,35% -11,62% -10,80% -14,55% -2,85% 0,84% Media
JPM Europe Strategic Value A (dist) - GBP -11,09% -10,79% -9,17% -14,01% -0,64% 8,15% Media
JPM Europe Strategic Value C (acc) - EUR -11,19% -11,52% -10,56% -14,15% -2,45% 0,93% Media
JPM Europe Strategic Value C (acc) - USD (hedged) -10,23% -10,18% -8,50% -12,23% - - Media
JPM Europe Strategic Value C (dist) - EUR -11,21% -11,27% -10,27% -13,88% -2,09% 2,20% Media
JPM Europe Strategic Value D (acc) - EUR -11,54% -12,24% -11,59% -15,45% -3,90% -0,63% Media
JPM Europe Strategic Value I (acc) - EUR -11,19% -11,53% -10,53% -14,11% -2,41% 0,96% Media
JPM Europe Strategic Value I (dist) - EUR -11,20% -11,53% -10,53% - - - Media
JPM Europe Strategic Value I2 (acc) - EUR -11,16% -11,46% - - - - Media
JPM Europe Strategic Value X (acc) - EUR -11,02% -11,18% -10,00% -13,44% -1,67% - Media

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR -12,36% -11,78% -10,02% -13,68% -2,57% - Media
JPM Europe Sustainable Equity C (acc) - EUR -12,13% -11,31% -9,30% -12,77% -1,61% - Media
JPM Europe Sustainable Equity D (acc) - EUR -12,55% -12,12% -10,54% -14,34% - - Media
JPM Europe Sustainable Equity I (acc) - EUR -12,12% -11,29% -9,28% -12,74% -1,57% - Media
JPM Europe Sustainable Equity S2 (acc) - EUR -12,08% -11,20% -9,13% -12,55% - - Media
JPM Europe Sustainable Equity X (acc) - EUR -11,99% -11,04% -8,89% -12,25% - - Media

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR -2,00% -1,62% -3,33% -5,77% -0,23% 0,44% Media
JPM Financials Bond A (div) - EUR -1,99% -1,58% -3,27% -5,68% -0,09% 2,12% Media
JPM Financials Bond A (dist) - EUR -2,01% -1,56% -3,28% -5,72% -0,12% 2,04% Media
JPM Financials Bond C (div) - EUR -1,88% -1,36% -2,96% -5,25% 0,34% 0,97% Media
JPM Financials Bond D (acc) - EUR -2,10% -1,81% -3,62% -6,15% -0,63% 0,04% Media
JPM Financials Bond D (div) - EUR -2,09% -1,78% -3,56% -6,05% -0,48% 1,74% Media
JPM Financials Bond I2 (acc) - EUR -1,85% -1,33% - - - - Media
JPM Financials Bond T (div) - EUR -2,09% -1,78% -3,56% -6,05% -0,48% 1,74% Media
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) -3,57% -2,92% -3,85% -5,49% -0,88% 1,07% Media
JPM Flexible Credit A (acc) - USD -2,71% -1,44% -1,69% -2,77% 1,50% 3,22% Media
JPM Flexible Credit A (div) - EUR (hedged) -3,53% -2,85% -3,71% -5,28% -0,67% 2,93% Media
JPM Flexible Credit C (acc) - EUR (hedged) -3,46% -2,71% -3,51% -5,04% -0,44% 1,55% Media
JPM Flexible Credit C (acc) - USD -2,63% -1,23% -1,36% -2,35% 1,96% 3,67% Media
JPM Flexible Credit D (acc) - EUR (hedged) -3,66% -3,13% -4,13% -5,85% -1,27% 0,68% Media
JPM Flexible Credit X (acc) - GBP (hedged) -2,97% -1,85% -2,29% - - - Media
JPM Flexible Credit D (div) - EUR (hedged) -3,63% -3,05% -4,01% -5,65% -1,05% 2,56% Media
JPM Flexible Credit I2 (acc) - EUR (hedged) -3,44% -2,71% - - - - Media
JPM Flexible Credit T (acc) - EUR (hedged) -3,67% -3,13% -4,14% -5,86% -1,28% 0,67% Media
JPM Flexible Credit T (div) - EUR (hedged) -3,63% -3,05% -4,02% -5,66% -1,05% 2,55% Media

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) -2,68% -3,52% -4,40% -3,44% -2,72% -1,81% Media
JPM Global Absolute Return Bond A (acc) - USD -1,89% -2,09% -2,31% -0,70% -0,45% 0,12% Media
JPM Global Absolute Return Bond A (dist) - EUR (hedged) -2,68% -3,49% -4,40% -3,45% -2,72% -0,74% Media
JPM Global Absolute Return Bond C (acc) - USD -1,78% -1,84% -1,94% -0,20% 0,04% 0,60% Media
JPM Global Absolute Return Bond D (acc) - EUR (hedged) -2,81% -3,76% -4,76% -3,92% -3,19% -2,28% Media
JPM Global Absolute Return Bond D (acc) - USD -2,02% -2,33% -2,68% -1,19% -0,94% -0,38% Media
JPM Global Absolute Return Bond X (acc) - USD -1,62% -1,53% -1,49% 0,41% 0,66% 1,24% Media
JPM Global Absolute Return Bond X (dist) - USD -1,62% -1,52% -1,47% 0,44% 0,67% 1,50% Media

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD -0,24% -0,78% -4,16% -3,21% 1,63% 1,66% Media
JPM Global Aggregate Bond A (dist) - USD -0,25% -0,82% -4,27% -3,28% 1,61% 2,48% Media
JPM Global Aggregate Bond C (acc) - USD -0,12% -0,60% -3,89% -2,83% 2,08% 2,06% Media
JPM Global Aggregate Bond D (acc) - USD -0,33% -1,05% -4,50% -3,65% 1,22% 1,22% Media
JPM Global Aggregate Bond X (acc) - USD -0,01% -0,37% -3,56% -2,39% 2,56% - Media
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) -3,09% -2,44% -4,72% -5,64% -1,20% - Media
JPM Global Bond Opportunities A (acc) - CZK (hedged) -2,57% -1,55% -3,59% -4,35% - - Media
JPM Global Bond Opportunities A (acc) - EUR (hedged) -2,97% -2,24% -4,43% -5,29% -0,81% 1,32% Media
JPM Global Bond Opportunities A (acc) - GBP (hedged) -2,61% -1,58% - - - - Media
JPM Global Bond Opportunities A (acc) - HKD -2,09% -0,91% - - - - Media
JPM Global Bond Opportunities A (acc) - SEK (hedged) -3,02% -2,34% -4,54% -5,42% -0,95% 1,12% Media
JPM Global Bond Opportunities A (acc) - SGD (hedged) -2,38% -1,01% - - - - Media
JPM Global Bond Opportunities A (acc) - USD -2,17% -0,76% -2,32% -2,61% 1,58% 3,44% Media
JPM Global Bond Opportunities A (dist) - CHF (hedged) -3,07% -2,38% - - - - Media
JPM Global Bond Opportunities A (dist) - GBP (hedged) -2,61% -1,59% - - - - Media
JPM Global Bond Opportunities A (dist) - USD -2,15% -0,71% - - - - Media
JPM Global Bond Opportunities A (div) - EUR (hedged) -2,98% -2,26% - - - - Media
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) -2,95% -2,21% -4,37% -5,18% -0,69% 2,58% Media
JPM Global Bond Opportunities A (dist) - EUR (hedged) -2,97% -2,14% -4,34% -5,19% -0,70% 3,00% Media
JPM Global Bond Opportunities A (mth) - EUR (hedged) -2,95% -2,19% - - - - Media
JPM Global Bond Opportunities A (mth) - HKD -2,08% -0,92% - - - - Media
JPM Global Bond Opportunities A (mth) - SGD (hedged) -2,37% -0,98% - - - - Media
JPM Global Bond Opportunities A (mth) - USD -2,16% -0,73% -2,28% -2,54% 1,62% 5,25% Media
JPM Global Bond Opportunities C (acc) - CHF (hedged) -2,95% -2,16% -4,32% -5,12% -0,65% 1,40% Media
JPM Global Bond Opportunities C (acc) - EUR (hedged) -2,85% -1,99% -4,06% -4,78% -0,27% 1,89% Media
JPM Global Bond Opportunities C (acc) - GBP (hedged) -2,46% -1,30% - - - - Media
JPM Global Bond Opportunities C (acc) - HKD -1,99% -0,60% - - - - Media
JPM Global Bond Opportunities C (acc) - PLN (hedged) -2,27% -0,90% -2,52% -2,79% 1,75% 4,01% Media
JPM Global Bond Opportunities C (acc) - SEK (hedged) -2,89% -2,07% -4,15% -4,90% -0,41% 1,69% Media
JPM Global Bond Opportunities C (acc) - SGD (hedged) -2,28% -0,80% - - - - Media
JPM Global Bond Opportunities C (acc) - USD -2,04% -0,49% -1,92% -2,08% 2,14% 4,05% Media
JPM Global Bond Opportunities C (dist) - AUD (hedged) -2,18% - - - - - Media
JPM Global Bond Opportunities C (dist) - CAD (hedged) -2,29% - - - - - Media
JPM Global Bond Opportunities C (dist) - CHF (hedged) -2,99% -2,22% - - - - Media
JPM Global Bond Opportunities C (dist) - EUR (hedged) -2,84% -1,97% - - - - Media
JPM Global Bond Opportunities C (dist) - GBP (hedged) -2,48% -1,21% -3,05% -3,55% 0,81% - Media
JPM Global Bond Opportunities C (dist) - SGD (hedged) -2,28% - - - - - Media
JPM Global Bond Opportunities C (dist) - USD -2,04% -0,44% -1,87% -2,02% 2,19% - Media
JPM Global Bond Opportunities C (div) - EUR (hedged) -2,82% -1,93% -3,96% -4,64% - - Media
JPM Global Bond Opportunities C (mth) - HKD -1,88% -0,61% - - - - Media
JPM Global Bond Opportunities C (mth) - SGD (hedged) -2,27% -0,77% - - - - Media
JPM Global Bond Opportunities C (mth) - USD -2,02% -0,45% -1,87% -2,00% 2,17% 5,81% Media
JPM Global Bond Opportunities D (acc) - EUR (hedged) -3,10% -2,50% -4,81% -5,77% -1,31% 0,80% Media
JPM Global Bond Opportunities D (acc) - USD -2,29% -1,01% -2,69% -3,10% 1,07% 2,89% Media
JPM Global Bond Opportunities D (div) - EUR (hedged) -3,07% -2,43% -4,71% -5,61% -1,10% 2,84% Media
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) -3,07% -2,45% -4,74% -5,65% -1,17% 1,91% Media
JPM Global Bond Opportunities D (mth) - EUR (hedged) -3,08% -2,44% -4,72% -5,61% - - Media
JPM Global Bond Opportunities D (mth) - USD -2,28% -0,97% -2,63% - - - Media
JPM Global Bond Opportunities I (acc) - EUR (hedged) -2,83% -1,97% -4,03% -4,73% -0,23% 1,93% Media
JPM Global Bond Opportunities I (acc) - SEK (hedged) -2,87% -2,05% -4,12% -4,86% - - Media
JPM Global Bond Opportunities I (acc) - USD -2,03% -0,47% -1,89% -2,04% 2,19% 4,09% Media
JPM Global Bond Opportunities I (dist) - GBP (hedged) -2,47% -1,20% -3,02% -3,51% 0,89% 4,24% Media
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) -2,80% -1,91% -3,95% -4,65% - - Media
JPM Global Bond Opportunities I2 (acc) - USD -2,00% -0,42% -1,82% -1,94% - - Media
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) -2,45% -1,21% -3,01% -3,49% - - Media
JPM Global Bond Opportunities T (acc) - EUR (hedged) -3,09% -2,50% -4,81% -5,77% -1,31% 0,80% Media
JPM Global Bond Opportunities T (div) - EUR (hedged) -3,06% -2,43% -4,70% -5,60% -1,10% 2,84% Media
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 2,16% 1,25% - - - - Media
JPM Global Bond Opportunities X (acc) - EUR (hedged) -2,71% -1,72% -3,66% -4,24% - - Media
JPM Global Bond Opportunities X (acc) - GBP (hedged) -2,35% -1,08% -2,78% -3,15% 1,27% - Media
JPM Global Bond Opportunities X (dist) - USD* - - - - - - Media
JPM Global Bond Opportunities X (irc) - AUD (hedged) -2,02% -0,34% -1,74% -1,69% 2,86% 7,59% Media

JPMorgan Funds - Global Capital Structure Opportunities Fund (4)
JPM Global Capital Structure Opportunities A (acc) - EUR -2,12% -2,15% -3,09% -4,84% 0,95% 1,55% Media
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) -1,80% -1,16% -1,45% -2,64% 3,16% 3,45% Media
JPM Global Capital Structure Opportunities C (acc) - EUR -2,04% -1,90% -2,65% -4,25% 1,63% 2,25% Media
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) -1,72% -0,91% -1,03% -2,07% 3,85% 4,19% Media
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged)*** - - - - - - Media
JPM Global Capital Structure Opportunities S1 (acc) - EUR -2,00% -1,77% -2,45% -3,96% 1,96% 2,62% Media
JPM Global Capital Structure Opportunities X (acc) - EUR -1,97% -1,67% -2,26% -3,71% 2,25% 2,93% Media

(4) Este Subfondo se liquidó el 9 de noviembre de 2018. La rentabilidad se ha calculado conforme a la fecha del último valor liquidativo disponible.
* Clase de Acciones inactiva al cierre del período.
*** Clase de Acciones cerrada al final del período.

721

JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)

3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) -8,10% -7,59% -7,66% -8,67% -1,35% -1,31% Media
JPM Global Convertibles (EUR) A (acc) - EUR -8,02% -7,49% -7,43% -8,42% -0,98% -0,90% Media
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) -8,15% -7,63% -7,66% -8,66% -1,23% -1,20% Media
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) -7,40% -6,39% -6,01% - - - Media
JPM Global Convertibles (EUR) A (acc) - USD (hedged) -7,22% -6,01% -5,40% - - - Media
JPM Global Convertibles (EUR) A (dist) - EUR -8,07% -7,46% -7,46% -8,36% -0,94% -0,45% Media
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) -7,87% -7,01% -6,81% -7,54% -0,11% 0,27% Media
JPM Global Convertibles (EUR) A (dist) - USD -9,23% -9,16% -14,17% -12,75% 3,08% 0,85% Media
JPM Global Convertibles (EUR) A (dist) - USD (hedged) -7,24% -6,05% -5,44% - - - Media
JPM Global Convertibles (EUR) A (mth) - USD (hedged) -7,21% -6,02% -5,40% - - - Media
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) -7,99% -7,35% -7,28% -8,15% -0,82% -0,80% Media
JPM Global Convertibles (EUR) C (acc) - EUR -7,92% -7,23% -7,07% -7,92% -0,49% -0,39% Media
JPM Global Convertibles (EUR) C (acc) - USD (hedged) -7,08% -5,73% -4,97% - - - Media
JPM Global Convertibles (EUR) C (dist) - EUR -7,92% -7,20% -7,07% -7,90% -0,43% -0,29% Media
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) -7,71% -6,74% -6,39% -6,94% 0,47% 0,91% Media
JPM Global Convertibles (EUR) C (dist) - USD -9,08% -8,89% -13,80% -12,22% 3,74% 1,82% Media
JPM Global Convertibles (EUR) C (dist) - USD (hedged) -7,04% -5,66% -4,88% - - - Media
JPM Global Convertibles (EUR) C (mth) - USD (hedged) -7,03% -5,62% -4,83% - - - Media
JPM Global Convertibles (EUR) D (acc) - EUR -8,19% -7,70% -7,84% -8,89% -1,52% -1,40% Media
JPM Global Convertibles (EUR) D (acc) - USD (hedged) -7,35% -6,27% -5,79% - - - Media
JPM Global Convertibles (EUR) D (mth) - USD (hedged) -7,33% -6,24% -5,75% - - - Media
JPM Global Convertibles (EUR) I (acc) - EUR -7,88% -7,22% -7,02% -7,88% -0,42% -0,33% Media
JPM Global Convertibles (EUR) I (acc) - USD (hedged) -7,06% -5,67% -4,90% - - - Media
JPM Global Convertibles (EUR) I (dist) - EUR -7,92% -7,22% -7,07% -7,90% -0,41% 0,16% Media
JPM Global Convertibles (EUR) I2 (acc) - EUR -7,86% -7,10% -6,89% -7,67% - - Media
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) -7,03% -5,65% -4,83% - - - Media
JPM Global Convertibles (EUR) I2 (dist) - EUR -7,86% -7,10% -6,89% -7,66% - - Media
JPM Global Convertibles (EUR) T (acc) - EUR -8,17% -7,74% -7,86% -8,94% -1,56% -1,46% Media
JPM Global Convertibles (EUR) X (acc) - CHF (hedged)* - - - - - - Media
JPM Global Convertibles (EUR) X (acc) - EUR -7,72% -6,86% -6,53% -7,20% 0,31% 0,41% Media
JPM Global Convertibles (EUR) X (acc) - USD (hedged) -6,84% -5,25% -4,25% - - - Media
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) -7,50% -6,28% -5,72% -6,11% 1,33% 1,92% Media

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) -3,59% -2,65% -4,12% -5,26% - - Media
JPM Global Corporate Bond Duration-Hedged A (acc) - USD -2,79% -1,18% -2,00% -2,55% - - Media
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) -3,58% -2,57% -4,04% -5,19% - - Media
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) -3,47% -2,43% -3,79% -4,82% - - Media
JPM Global Corporate Bond Duration-Hedged C (acc) - USD -2,68% -0,96% -1,67% -2,11% - - Media
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) -3,69% -2,85% -4,41% -5,64% - - Media
JPM Global Corporate Bond Duration-Hedged D (acc) - USD -2,89% -1,39% -2,30% -2,94% - - Media
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) -3,45% -2,40% -3,76% -4,79% - - Media
JPM Global Corporate Bond Duration-Hedged I (acc) - USD -2,66% -0,93% -1,63% -2,05% - - Media
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) -3,45% -2,37% -3,70% -4,71% - - Media
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD -2,65% -0,92% -1,59% -2,00% - - Media

* Clase de Acciones inactiva al cierre del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) -1,00% -0,20% -1,00% -2,75% - - Media
JPM Global Corporate Bond A (acc) - CHF (hedged) -1,79% -1,82% -3,27% -5,60% -1,33% 0,04% Media
JPM Global Corporate Bond A (acc) - EUR (hedged) -1,67% -1,59% -2,91% -5,22% -0,91% 0,52% Media
JPM Global Corporate Bond A (acc) - NOK (hedged) -1,31% -0,95% -2,00% -3,97% 0,31% 1,80% Media
JPM Global Corporate Bond A (acc) - NZD (hedged) -1,01% -0,20% -0,91% - - - Media
JPM Global Corporate Bond A (acc) - SEK (hedged) -1,73% -1,70% -3,08% -5,34% -1,06% 0,33% Media
JPM Global Corporate Bond A (acc) - USD -0,83% -0,12% -0,83% -2,56% 1,45% 2,62% Media
JPM Global Corporate Bond A (dist) - EUR (hedged) -1,71% -1,51% -2,88% -5,13% -0,84% 1,67% Media
JPM Global Corporate Bond A (dist) - GBP (hedged) -1,35% -0,96% -2,14% -4,18% 0,06% 2,58% Media
JPM Global Corporate Bond A (dist) - USD -0,87% -0,14% -0,85% -2,59% 1,45% 3,61% Media
JPM Global Corporate Bond A (div) - EUR (hedged) -1,69% -1,61% -2,94% -5,16% -0,83% 1,94% Media
JPM Global Corporate Bond A (mth) - SGD -1,18% -0,16% 3,10% -0,70% -1,45% 2,53% Media
JPM Global Corporate Bond A (mth) - USD -0,87% -0,15% -0,86% -2,58% 1,43% 3,94% Media
JPM Global Corporate Bond C (acc) - EUR (hedged) -1,58% -1,40% -2,65% -4,80% -0,49% 0,96% Media
JPM Global Corporate Bond C (acc) - SEK (hedged) -1,62% -1,48% -2,75% -4,91% -0,62% - Media
JPM Global Corporate Bond C (acc) - USD -0,76% 0,08% -0,53% -2,16% 1,88% 3,11% Media
JPM Global Corporate Bond C (dist) - CHF (hedged) -1,67% -1,54% -2,89% -5,13% -0,82% 0,83% Media
JPM Global Corporate Bond C (dist) - EUR (hedged) -1,58% -1,32% -2,56% -4,71% -0,40% 2,25% Media
JPM Global Corporate Bond C (dist) - GBP (hedged) -1,20% -0,66% -1,66% -3,61% 0,57% 3,21% Media
JPM Global Corporate Bond C (dist) - USD -0,76% 0,10% -0,51% -2,15% 1,90% 4,21% Media
JPM Global Corporate Bond C (div) - EUR (hedged) -1,58% -1,38% -2,61% -4,73% -0,40% 2,37% Media
JPM Global Corporate Bond C (mth) - USD -0,75% 0,09% -0,52% -2,15% 1,80% - Media
JPM Global Corporate Bond D (acc) - EUR (hedged) -1,74% -1,82% -3,26% -5,56% -1,31% 0,11% Media
JPM Global Corporate Bond D (acc) - USD -0,98% -0,37% -1,17% -3,01% 1,01% 2,18% Media
JPM Global Corporate Bond D (div) - EUR (hedged) -1,91% -1,89% -3,27% -5,62% -1,23% 1,58% Media
JPM Global Corporate Bond D (mth) - USD -0,97% -0,34% -1,15% -2,96% 1,04% 3,54% Media
JPM Global Corporate Bond I (acc) - CHF (hedged) -1,66% -1,58% -2,91% -5,14% -0,86% 0,53% Media
JPM Global Corporate Bond I (acc) - EUR (hedged) -1,58% -1,39% -2,62% -4,76% -0,46% 1,00% Media
JPM Global Corporate Bond I (acc) - JPY (hedged) -1,51% -1,30% -2,52% -4,56% -0,21% 1,14% Media
JPM Global Corporate Bond I (acc) - USD -0,75% 0,09% -0,50% -2,13% 1,92% 3,15% Media
JPM Global Corporate Bond I (dist) - CHF (hedged) -1,66% -1,51% -2,85% -5,08% -0,63% 0,92% Media
JPM Global Corporate Bond I (dist) - EUR (hedged) -1,53% -1,27% -2,54% -4,69% - - Media
JPM Global Corporate Bond I2 (acc) - CHF (hedged) -1,63% -1,52% -2,83% -5,04% - - Media
JPM Global Corporate Bond I2 (acc) - EUR (hedged) -1,55% -1,35% -2,57% -4,68% - - Media
JPM Global Corporate Bond I2 (acc) - JPY (hedged) -1,50% -1,23% -2,44% - - - Media
JPM Global Corporate Bond I2 (acc) - USD -0,72% 0,17% -0,40% -2,01% - - Media
JPM Global Corporate Bond I2 (dist) - EUR (hedged) -1,51% -1,28% -2,49% -4,61% - - Media
JPM Global Corporate Bond I2 (dist) - GBP (hedged) -1,16% -0,66% -1,64% -3,55% - - Media
JPM Global Corporate Bond I2 (dist) - USD -0,73% 0,16% -0,42% -2,02% - - Media
JPM Global Corporate Bond T (acc) - EUR (hedged) -1,79% -1,82% -3,27% -5,61% -1,33% 0,10% Media
JPM Global Corporate Bond T (div) - EUR (hedged) -1,79% -1,80% -3,23% -5,53% -1,21% 1,56% Media
JPM Global Corporate Bond X (acc) - EUR (hedged) -1,47% -1,18% -2,31% -4,37% -0,05% 1,43% Media
JPM Global Corporate Bond X (acc) - GBP (hedged) -1,09% -0,54% -1,43% -3,27% 0,93% 2,48% Media
JPM Global Corporate Bond X (acc) - USD -0,64% 0,31% -0,19% -1,72% 2,36% 3,61% Media
JPM Global Corporate Bond X (dist) - GBP (hedged) -1,11% -0,49% -1,38% -3,22% 0,99% 3,39% Media
JPM Global Corporate Bond X (dist) - USD -0,64% 0,33% -0,17% -1,71% - - Media

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) -15,96% -13,09% -10,34% -13,34% 0,62% 1,90% Media
JPM Global Dynamic A (acc) - EUR -14,47% -10,74% -3,64% -8,13% -0,30% 2,20% Media
JPM Global Dynamic A (acc) - EUR (hedged) -15,91% -12,88% -9,93% -12,98% 1,02% 2,42% Media
JPM Global Dynamic A (acc) - HKD+ - - - - - - Media
JPM Global Dynamic A (acc) - SGD -15,82% -12,41% -7,04% -10,70% 0,84% 2,59% Media
JPM Global Dynamic A (acc) - USD -15,51% -12,35% -10,55% -12,40% 3,90% 4,03% Media
JPM Global Dynamic A (dist) - EUR -14,45% -10,72% -3,57% -8,11% -0,26% 2,70% Media
JPM Global Dynamic A (dist) - GBP -14,15% -9,90% -1,85% -7,51% 2,12% 10,08% Media
JPM Global Dynamic A (dist) - USD -15,55% -12,35% -10,57% -12,39% 3,93% 4,26% Media
JPM Global Dynamic C (acc) - EUR -14,25% -10,31% -2,88% -7,17% 0,64% 3,15% Media
JPM Global Dynamic C (acc) - EUR (hedged) -15,61% -12,39% -9,15% -11,98% 1,99% 3,43% Media
JPM Global Dynamic C (acc) - USD -15,31% -11,90% -9,87% -11,51% 4,89% 5,02% Media
JPM Global Dynamic C (dist) - EUR -14,23% -10,15% -2,72% -7,04% 0,72% 3,79% Media
JPM Global Dynamic C (dist) - GBP -13,93% -9,30% -0,91% -6,41% 3,19% 11,57% Media
JPM Global Dynamic C (dist) - USD -15,31% -11,75% -9,73% -11,36% 5,01% 5,66% Media
JPM Global Dynamic D (acc) - EUR -14,64% -11,22% -4,31% -9,06% -1,26% 1,16% Media
JPM Global Dynamic D (acc) - EUR (hedged) -16,03% -13,31% -10,52% -13,72% - 1,39% Media
JPM Global Dynamic D (acc) - USD -15,76% -12,81% -11,26% -13,31% 2,81% 2,89% Media
JPM Global Dynamic I (acc) - USD -15,27% -11,86% -9,81% -11,45% 4,97% 5,05% Media
JPM Global Dynamic I (dist) - EUR -14,19% -10,12% -2,65% -6,97% 0,79% 3,85% Media
JPM Global Dynamic X (acc) - EUR (hedged) -15,48% -12,11% -8,74% -11,44% 2,74% 4,28% Media
JPM Global Dynamic X (acc) - USD -15,20% -11,65% -9,46% -10,99% 5,68% 5,88% Media

+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR -6,49% -6,72% -8,60% -10,08% 4,69% - Media
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD -7,66% -8,39% -15,20% -14,26% 9,27% - Media
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD -7,66% -8,38% -15,17% -14,23% 9,34% - Media
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR -6,43% -6,60% - - - - Media
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP -6,09% -5,71% -6,72% -9,23% 7,66% - Media
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD -7,57% -8,20% - - - - Media

JPMorgan Funds - Global Equity Plus Fund
JPM Global Equity Plus A (perf) (acc) - EUR -14,38% -10,01% - - - - Media
JPM Global Equity Plus A (perf) (acc) - USD -15,47% -11,60% - - - - Media
JPM Global Equity Plus C (perf) (acc) - EUR -14,19% -9,62% - - - - Media
JPM Global Equity Plus C (perf) (acc) - EUR (hedged) -15,84% -11,92% - - - - Media
JPM Global Equity Plus C (perf) (acc) - USD -15,28% -11,22% - - - - Media
JPM Global Equity Plus C (perf) (acc) - USD (hedged) -15,00% -10,51% - - - - Media
JPM Global Equity Plus D (perf) (acc) - EUR -14,60% -10,44% - - - - Media
JPM Global Equity Plus I (perf) (acc) - EUR -14,19% -9,61% - - - - Media

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) -14,75% -13,30% -11,06% -15,58% -1,45% 1,67% Media
JPM Global Focus A (acc) - EUR -12,94% -10,76% -4,63% -10,42% -2,12% 2,32% Media
JPM Global Focus A (acc) - EUR (hedged) -14,57% -13,05% -10,72% -15,26% -1,08% 2,10% Media
JPM Global Focus A (dist) - EUR -12,96% -10,78% -4,65% -10,44% -2,11% 2,72% Media
JPM Global Focus A (dist) - USD -14,04% -12,38% -11,53% -14,64% 1,85% 4,46% Media
JPM Global Focus C (acc) - EUR -12,79% -10,47% -4,13% -9,80% -1,45% 3,05% Media
JPM Global Focus C (acc) - EUR (hedged) -14,40% -12,72% -10,24% -14,63% -0,33% 2,94% Media
JPM Global Focus C (acc) - USD -13,89% -12,03% -11,04% -13,99% 2,63% 4,92% Media
JPM Global Focus C (dist) - EUR -12,79% -10,37% -4,05% -9,72% -1,39% 3,53% Media
JPM Global Focus C (dist) - USD -13,89% -11,97% -10,97% -13,92% 2,72% 5,40% Media
JPM Global Focus D (acc) - EUR -13,18% -11,20% -5,35% -11,33% -3,08% 1,25% Media
JPM Global Focus D (acc) - EUR (hedged) -14,81% -13,48% -11,40% -16,11% -2,04% 1,09% Media
JPM Global Focus I (acc) - EUR -12,78% -10,42% -4,09% -9,75% -1,41% 3,11% Media
JPM Global Focus I (acc) - EUR (hedged) -14,41% -12,72% -10,21% -14,62% - - Media
JPM Global Focus I2 (acc) - EUR -12,74% -10,33% - - - - Media
JPM Global Focus T (acc) - EUR -13,20% -11,25% -5,43% -11,42% -3,17% 1,15% Media
JPM Global Focus X (acc) - CHF -12,84% -12,29% -7,51% -12,33% 1,94% 5,42% Media
JPM Global Focus X (acc) - EUR -12,61% -10,04% -3,51% -9,02% -0,60% 4,01% Media

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 1,90% 1,09% 1,09% 1,90% - - Media
JPM Global Government Bond A (acc) - EUR 1,11% -0,23% -0,85% -0,70% -0,19% 0,56% Media
JPM Global Government Bond A (acc) - USD (hedged) 1,95% 1,23% 1,29% 2,01% 2,21% 2,63% Media
JPM Global Government Bond C (acc) - EUR 1,15% -0,15% -0,60% -0,45% 0,04% 0,78% Media
JPM Global Government Bond C (acc) - USD (hedged) 1,99% 1,33% 1,44% 2,23% 2,41% 2,85% Media
JPM Global Government Bond C (dist) - GBP (hedged)** 1,59% - - - - - Media
JPM Global Government Bond D (acc) - EUR 1,13% -0,32% -0,95% -0,87% -0,36% 0,38% Media
JPM Global Government Bond I (acc) - EUR 1,17% -0,10% -0,61% -0,44% 0,08% 0,81% Media
JPM Global Government Bond I (acc) - USD (hedged) 2,00% 1,35% 1,48% 2,28% 2,45% - Media
JPM Global Government Bond I2 (acc) - EUR 1,19% -0,06% -0,56% -0,36% - - Media
JPM Global Government Bond I2 (acc) - USD (hedged) 2,02% 1,37% 1,51% 2,32% - - Media
JPM Global Government Bond X (acc) - EUR 1,27% 0,07% -0,37% -0,15% 0,33% 1,09% Media
JPM Global Government Bond X (acc) - USD (hedged) 2,07% 1,48% 1,67% 2,54% 2,73% - Media
JPM Global Government Bond X (dist) - GBP (hedged) 1,66% 0,71% 0,51% 1,01% 1,35% - Media

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 0,19% -0,29% -0,67% -0,95% -1,03% -0,69% Media
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 1,01% 1,15% 1,52% 1,74% 1,35% 1,31% Media
JPM Global Government Short Duration Bond C (acc) - EUR 0,26% -0,21% -0,52% -0,84% -0,86% -0,55% Media
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 1,06% 1,28% 1,64% 1,93% 1,51% 1,46% Media
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 0,58% 0,46% 0,35% 0,23% 0,11% 0,94% Media
JPM Global Government Short Duration Bond D (acc) - EUR 0,19% -0,29% -0,67% -1,05% -1,04% -0,76% Media
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 1,05% 1,19% 1,50% 1,74% 1,31% 1,26% Media
JPM Global Government Short Duration Bond I (acc) - EUR 0,27% -0,20% -0,49% -0,76% -0,79% -0,48% Media
JPM Global Government Short Duration Bond I2 (acc) - EUR 0,28% -0,18% -0,46% -0,76% - - Media
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) 1,10% 1,31% 1,69% 2,01% - - Media
JPM Global Government Short Duration Bond P (acc) - EUR 0,24% -0,23% -0,52% -0,83% - - Media
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 1,07% 1,23% 1,57% 1,86% - - Media
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 0,62% 0,42% 0,38% 0,31% - - Media

** Clase de Acciones reactivada durante el período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR -10,91% 0,03% 13,18% 7,50% 6,78% -0,31% Media
JPM Global Healthcare A (acc) - EUR (hedged)+ - - - - - - Media
JPM Global Healthcare A (acc) - USD -12,03% -1,75% 5,03% 2,52% 11,56% 1,38% Media
JPM Global Healthcare A (dist) - EUR -10,92% - 13,12% 7,42% 6,69% -0,43% Media
JPM Global Healthcare A (dist) - GBP -10,61% 0,95% 15,23% 8,16% 9,44% 6,67% Media
JPM Global Healthcare A (dist) - USD -12,03% -1,75% 5,02% 2,51% 11,54% 1,49% Media
JPM Global Healthcare C (acc) - EUR -10,74% 0,41% 13,82% 8,29% 7,58% 0,44% Media
JPM Global Healthcare C (acc) - USD -11,87% -1,39% 5,60% 3,25% 12,44% 2,13% Media
JPM Global Healthcare C (dist) - EUR -10,75% 0,42% 13,83% 8,31% - - Media
JPM Global Healthcare C (dist) - GBP -10,42% 1,37% 15,92% 9,04% 10,39% 7,66% Media
JPM Global Healthcare C (dist) - USD -11,87% -1,40% 5,60% 3,25% 12,44% 2,41% Media
JPM Global Healthcare D (acc) - EUR -11,15% -0,49% 12,30% 6,39% 5,61% -1,33% Media
JPM Global Healthcare D (acc) - PLN (hedged) -12,21% -2,02% 6,27% 2,36% 9,78% 0,48% Media
JPM Global Healthcare D (acc) - USD -12,25% -2,24% 4,24% 1,50% 10,35% 0,36% Media
JPM Global Healthcare I (acc) - USD -11,86% -1,37% 5,63% 3,29% 12,49% 2,17% Media
JPM Global Healthcare I2 (acc) - USD -11,81% -1,26% - - - - Media
JPM Global Healthcare T (acc) - EUR -11,15% -0,49% 12,30% 6,39% 5,61% -1,32% Media
JPM Global Healthcare X (acc) - JPY -14,39% -1,61% 9,95% 1,84% 9,86% -0,06% Media

JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR -5,59% -4,65% -4,47% -7,30% - - Media
JPM Global Multi-Strategy Income A (div) - EUR -5,55% -4,53% -4,27% -7,05% -0,45% 3,28% Media
JPM Global Multi-Strategy Income C (div) - EUR -5,35% -4,19% -3,77% -6,41% 0,21% - Media
JPM Global Multi-Strategy Income D (acc) - EUR -5,79% -5,06% -5,06% -8,06% -1,50% 0,65% Media
JPM Global Multi-Strategy Income D (div) - EUR -5,74% -4,93% -4,85% -7,79% -1,22% 2,50% Media
JPM Global Multi-Strategy Income T (acc) - EUR -5,79% -5,06% -5,06% -8,07% -1,52% 0,63% Media
JPM Global Multi-Strategy Income T (div) - EUR -5,75% -4,93% -4,86% -7,80% -1,23% 2,49% Media

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR -14,75% -16,55% -4,97% -11,30% -3,27% 15,25% Alta
JPM Global Natural Resources A (acc) - GBP -14,46% -15,78% -3,21% -10,71% -1,06% 25,58% Alta
JPM Global Natural Resources A (acc) - SGD -16,16% -18,10% -8,37% -13,78% -2,27% 15,66% Alta
JPM Global Natural Resources A (acc) - USD -15,82% -18,07% -11,80% -15,39% 0,61% 17,71% Alta
JPM Global Natural Resources A (dist) - EUR -14,73% -16,49% -4,88% -11,22% -3,27% 15,26% Alta
JPM Global Natural Resources C (acc) - EUR -14,65% -16,27% -4,41% -10,66% -2,60% 16,30% Alta
JPM Global Natural Resources C (acc) - USD -15,60% -17,74% -11,30% -14,70% 1,37% 18,86% Alta
JPM Global Natural Resources C (dist) - EUR -14,60% -16,14% -4,30% -10,52% -2,52% 16,55% Alta
JPM Global Natural Resources D (acc) - EUR -14,99% -17,00% -5,63% -12,16% -4,22% 13,82% Alta
JPM Global Natural Resources D (acc) - USD -16,03% -18,51% -12,52% -16,29% -0,38% 16,15% Alta
JPM Global Natural Resources F (acc) - USD+ - - - - - - Alta
JPM Global Natural Resources I (acc) - EUR -14,60% -16,23% -4,39% -10,59% - - Alta
JPM Global Natural Resources I (acc) - SGD -15,96% - - - - - Alta
JPM Global Natural Resources I (dist) - EUR* - - - - - - Alta
JPM Global Natural Resources I2 (acc) - USD -15,65% -17,69% - - - - Alta
JPM Global Natural Resources X (acc) - EUR -14,46% -15,90% -3,83% -9,85% -1,79% 17,61% Alta
JPM Global Natural Resources X (dist) - AUD -13,34% -13,20% -2,46% -4,34% 3,83% 23,14% Alta

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) -7,96% -9,06% -3,66% -8,84% -2,07% -1,38% Media
JPM Global Real Estate Securities (USD) A (acc) - USD -7,44% -8,51% -4,57% -8,44% 0,27% 0,12% Media
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged) -8,01% -9,01% -3,50% -8,73% -1,93% -0,25% Media
JPM Global Real Estate Securities (USD) A (dist) - USD -7,50% -8,41% -4,53% -8,38% 0,41% 1,20% Media
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) -7,70% -8,55% -2,88% -7,84% -1,10% -0,40% Media
JPM Global Real Estate Securities (USD) C (acc) - USD -7,26% -8,06% -3,91% -7,56% 1,26% 1,15% Media
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) -8,06% -9,24% -4,07% -9,36% -2,74% -2,08% Media
JPM Global Real Estate Securities (USD) D (acc) - USD -7,68% -8,84% -5,16% -9,17% -0,49% -0,62% Media
JPM Global Real Estate Securities (USD) I (acc) - USD -7,25% -8,04% -3,88% -7,53% 1,30% 1,19% Media
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) -7,69% -8,34% -2,64% -7,63% - - Media
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) -7,54% -8,25% -2,40% -7,26% -0,47% 0,24% Media
JPM Global Real Estate Securities (USD) X (acc) - USD -7,15% -7,81% -3,45% -7,01% 1,90% 1,80% Media

* Clase de Acciones inactiva al cierre del período.
+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR -12,55% -8,09% -0,29% -5,42% 1,04% 4,17% Media
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) -14,05% -10,32% -6,64% -10,24% 2,47% 4,42% Media
JPM Global Research Enhanced Index Equity C (acc) - USD -13,64% -9,73% -7,48% -9,82% 5,32% 6,08% Media
JPM Global Research Enhanced Index Equity C (dist) - GBP (hedged) -13,93% - - - - - Media
JPM Global Research Enhanced Index Equity C (dist) - USD -13,65% -9,56% -7,30% -9,65% 5,46% 6,10% Media
JPM Global Research Enhanced Index Equity I (acc) - EUR -12,53% -8,07% -0,25% -5,38% 1,08% 4,23% Media
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged) -14,04% -10,31% -6,62% -10,21% 2,51% 4,48% Media
JPM Global Research Enhanced Index Equity I (acc) - USD -13,64% -9,72% -7,45% -9,78% 5,37% 6,13% Media
JPM Global Research Enhanced Index Equity I (dist) - EUR -12,55% -7,93% -0,10% -5,25% - - Media
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged) -13,91% -9,69% -5,74% -9,19% 3,55% 5,01% Media
JPM Global Research Enhanced Index Equity I (dist) - USD -13,66% -9,57% -7,32% -9,67% - - Media
JPM Global Research Enhanced Index Equity X (acc) - EUR -12,49% -7,97% -0,10% -5,19% 1,29% 4,43% Media
JPM Global Research Enhanced Index Equity X (acc) - GBP* - - - - - - Media
JPM Global Research Enhanced Index Equity X (dist) - AUD -11,46% -5,07% 1,18% 0,42% 7,08% 7,96% Media
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) -13,43% -8,80% -4,40% -7,76% 5,39% 7,20% Media
JPM Global Research Enhanced Index Equity X (dist) - USD -13,60% -9,43% -7,11% -9,40% 5,74% 6,51% Media

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) -0,54% -0,81% -1,20% -1,86% -1,32% -0,96% Media
JPM Global Short Duration Bond A (acc) - USD 0,36% 0,81% 0,90% 0,90% 1,00% 1,04% Media
JPM Global Short Duration Bond C (acc) - EUR (hedged) -0,33% -0,49% -0,91% -1,44% -0,95% -0,61% Media
JPM Global Short Duration Bond C (acc) - USD 0,44% 0,98% 1,25% 1,25% 1,36% 1,41% Media
JPM Global Short Duration Bond C (dist) - EUR (hedged)* - - - - - - Media
JPM Global Short Duration Bond C (dist) - GBP (hedged) - 0,17% - -0,17% - 1,00% Media
JPM Global Short Duration Bond C (dist) - USD 0,47% 0,97% 1,21% 1,26% 1,35% 1,94% Media
JPM Global Short Duration Bond D (acc) - EUR (hedged) -0,52% -0,83% -1,41% -2,09% -1,59% -1,24% Media
JPM Global Short Duration Bond I (acc) - EUR (hedged) -0,34% -0,49% -0,90% -1,41% -0,92% -0,57% Media
JPM Global Short Duration Bond I (acc) - USD 0,48% 0,99% 1,25% 1,31% 1,40% 1,43% Media
JPM Global Short Duration Bond I (dist) - EUR (hedged) -0,35% -0,49% -0,92% -1,44% -0,93% - Media
JPM Global Short Duration Bond I (dist) - GBP (hedged) 0,03% 0,16% -0,02% -0,29% 0,06% 1,04% Media
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) -0,32% -0,45% -0,86% -1,35% - - Media
JPM Global Short Duration Bond I2 (acc) - USD 0,50% 1,03% 1,29% 1,36% - - Media
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) -0,32% -0,43% -0,83% -1,32% - - Media
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) 0,05% 0,21% 0,07% -0,17% - - Media
JPM Global Short Duration Bond I2 (dist) - USD 0,50% 1,03% 1,30% 1,36% - - Media
JPM Global Short Duration Bond P (dist) - GBP (hedged) 0,06% 0,22% 0,08% -0,15% - - Media
JPM Global Short Duration Bond X (acc) - EUR (hedged) -0,27% -0,33% -0,66% -1,11% -0,62% -0,27% Media
JPM Global Short Duration Bond X (acc) - USD 0,57% 1,15% 1,49% 1,63% 1,73% 1,77% Media
JPM Global Short Duration Bond X (dist) - GBP (hedged) 0,13% 0,36% 0,30% 0,10% 0,44% 1,36% Media

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD -15,45% -13,08% -7,75% -10,42% 4,83% 5,21% Media
JPM Global Socially Responsible A (dist) - USD -15,49% -13,03% -7,79% -10,44% 4,83% 5,75% Media
JPM Global Socially Responsible C (acc) - USD -15,21% -12,59% -7,02% -9,47% 5,87% 6,24% Media
JPM Global Socially Responsible C (dist) - EUR (hedged) -15,77% -13,15% -6,05% -10,09% 2,82% - Media
JPM Global Socially Responsible D (acc) - USD -15,60% -13,42% -8,41% -11,30% 3,77% 4,08% Media
JPM Global Socially Responsible I (acc) - USD -15,21% -12,55% -6,95% -9,39% - - Media
JPM Global Socially Responsible I (dist) - EUR (hedged) -15,75% -13,19% -6,10% -10,16% - - Media
JPM Global Socially Responsible I (dist) - GBP -13,82% -10,14% 2,10% -4,36% 4,09% - Media
JPM Global Socially Responsible I2 (acc) - USD -15,19% -12,52% -6,92% -9,35% - - Media
JPM Global Socially Responsible I2 (dist) - GBP -13,80% -9,98% 2,29% -4,16% - - Media
JPM Global Socially Responsible X (acc) - USD -15,09% -12,32% -6,60% -8,92% 6,68% 7,17% Media

* Clase de Acciones inactiva al cierre del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) -3,56% -2,89% -4,07% -4,87% -1,86% - Media
JPM Global Strategic Bond A (acc) - NOK (hedged) -3,20% -2,23% -3,13% -3,64% -0,63% - Media
JPM Global Strategic Bond A (acc) - USD -2,70% -1,38% -1,92% -2,12% 0,51% 1,71% Media
JPM Global Strategic Bond A (mth) - USD -2,70% -1,36% -1,89% -2,08% 0,57% 2,37% Media
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) -3,56% -2,94% -4,12% -4,94% -2,02% -0,56% Media
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) -3,25% -2,24% -3,18% -3,85% - - Media
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) -3,50% -2,79% -3,92% -4,64% -1,72% -0,21% Media
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) -3,13% -2,14% -2,99% -3,44% -0,72% 0,76% Media
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) -3,51% -2,82% -3,98% -4,71% -1,80% -0,36% Media
JPM Global Strategic Bond A (perf) (acc) - USD -2,62% -1,29% -1,70% -1,82% 0,64% 1,79% Media
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) -3,50% -2,66% -3,80% -4,52% -1,64% 1,08% Media
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) -3,49% -2,74% -3,86% -4,54% -1,60% 1,61% Media
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) -3,48% -2,75% -3,84% -4,51% -1,59% 1,02% Media
JPM Global Strategic Bond A (perf) (mth) - USD -2,61% -1,26% -1,64% -1,73% 0,69% 3,50% Media
JPM Global Strategic Bond C (acc) - EUR (hedged) -3,43% -2,64% -3,71% -4,40% -1,38% 0,17% Media
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) -3,43% -2,67% -3,54% -4,21% -1,41% - Media
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) -3,37% -2,51% -3,49% -4,07% -1,19% 0,31% Media
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) -2,91% -1,86% -2,59% -2,94% -0,21% 1,25% Media
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) -2,67% -1,39% -1,84% -1,99% 0,84% 2,35% Media
JPM Global Strategic Bond C (perf) (acc) - USD -2,42% -1,01% -1,34% -1,33% 1,16% 2,30% Media
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)+ - - - - - - Media
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) -2,91% -1,73% -2,43% -2,76% -0,11% 2,70% Media
JPM Global Strategic Bond C (perf) (dist) - USD -2,43% -0,95% -1,24% -1,24% 1,21% 3,57% Media
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged)* - - - - - - Media
JPM Global Strategic Bond C (perf) (mth) - USD -2,50% -0,98% -1,33% -1,34% - - Media
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) -3,75% -3,27% -4,65% -5,63% -2,63% -1,10% Media
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) -3,17% -2,18% -3,05% -3,57% -0,64% 0,88% Media
JPM Global Strategic Bond D (perf) (acc) - USD -2,91% -1,79% -2,52% -2,86% -0,31% - Media
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) -3,73% -3,23% -4,56% -5,51% -2,46% 0,79% Media
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) -3,74% -3,24% -4,58% -5,53% -2,52% -0,24% Media
JPM Global Strategic Bond D (perf) (mth) - USD -2,89% -1,75% -2,46% -2,78% -0,25% 2,64% Media
JPM Global Strategic Bond I (acc) - EUR (hedged) -3,42% -2,62% -3,68% -4,35% -1,34% 0,22% Media
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) -3,36% -2,49% -3,43% -4,00% -1,16% 0,34% Media
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) -3,20% -2,32% -3,19% -3,64% -0,79% 0,56% Media
JPM Global Strategic Bond I (perf) (acc) - USD -2,39% -0,97% -1,23% -1,21% 1,24% 2,35% Media
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) -2,91% -1,72% -2,38% -2,72% -0,07% 2,73% Media
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) -3,33% -2,44% -3,41% -4,08% - - Media
JPM Global Strategic Bond I2 (perf) (acc) - USD -2,47% -0,93% -1,26% -1,30% - - Media
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) -2,97% -1,77% -2,48% -2,82% - - Media
JPM Global Strategic Bond I2 (perf) (dist) - USD -2,44% -0,87% -1,15% -1,19% - - Media
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) -3,75% -3,28% -4,65% -5,63% -2,63% -1,11% Media
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) -3,74% -3,23% -4,58% -5,51% -2,46% 0,79% Media
JPM Global Strategic Bond X (acc) - EUR (hedged) -3,24% -2,25% -3,12% -3,63% -0,60% 0,99% Media
JPM Global Strategic Bond X (acc) - USD -2,38% -0,73% -0,95% -0,84% 1,84% 3,10% Media

JPMorgan Funds - Global Sustainable Equity Fund (5)
JPM Global Sustainable Equity A (acc) - EUR+ - - - - - - Alta
JPM Global Sustainable Equity C (acc) - EUR+ - - - - - - Alta
JPM Global Sustainable Equity C (acc) - USD+ - - - - - - Alta
JPM Global Sustainable Equity I (acc) - EUR+ - - - - - - Alta

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) -12,71% -12,20% -7,03% -12,02% -0,71% 0,30% Media
JPM Global Unconstrained Equity A (acc) - EUR -10,71% -9,45% -0,73% -6,89% -1,61% 0,67% Media
JPM Global Unconstrained Equity A (acc) - EUR (hedged) -12,56% -12,04% -6,80% -11,87% -0,50% 0,53% Media
JPM Global Unconstrained Equity A (acc) - USD -11,86% -11,07% -7,91% -11,22% 2,42% 2,38% Media
JPM Global Unconstrained Equity A (dist) - EUR (hedged) -12,68% -12,09% -6,92% -11,90% -0,55% 1,03% Media
JPM Global Unconstrained Equity A (dist) - USD -11,84% -11,05% -7,88% -11,21% 2,45% 2,87% Media
JPM Global Unconstrained Equity C (acc) - EUR -10,48% -8,99% 0,02% -5,96% -0,64% 1,69% Media
JPM Global Unconstrained Equity C (acc) - EUR (hedged) -12,41% -11,63% -6,13% -11,00% 0,51% 1,58% Media
JPM Global Unconstrained Equity C (acc) - USD -11,63% -10,63% -7,19% -10,36% 3,50% 3,48% Media
JPM Global Unconstrained Equity D (acc) - EUR -10,88% -9,79% -1,29% -7,59% -2,33% -0,09% Media
JPM Global Unconstrained Equity D (acc) - EUR (hedged) -12,82% -12,35% -7,32% -12,54% -1,24% -0,20% Media
JPM Global Unconstrained Equity D (acc) - USD -12,01% -11,42% -8,45% -11,90% 1,65% 1,60% Media
JPM Global Unconstrained Equity I (acc) - JPY -14,32% -11,18% -3,97% -12,27% 0,46% 0,37% Media
JPM Global Unconstrained Equity I (acc) - USD -11,60% -10,59% -7,16% -10,29% 3,55% 3,52% Media
JPM Global Unconstrained Equity T (acc) - EUR -10,89% -9,80% -1,30% -7,59% -2,34% -0,10% Media
JPM Global Unconstrained Equity X (acc) - EUR -10,36% -8,69% 0,51% -5,35% - 2,38% Media
JPM Global Unconstrained Equity X (acc) - EUR (hedged) -12,24% -11,30% -5,66% -10,41% 1,15% 2,26% Media
JPM Global Unconstrained Equity X (acc) - USD -11,47% -10,33% -6,72% -9,75% 4,23% 4,19% Media
JPM Global Unconstrained Equity X (dist) - AUD -9,25% -5,90% 1,74% 0,20% 5,64% 6,13% Media

(5) Este Subfondo se lanzó el 14 de noviembre de 2018.
* Clase de Acciones inactiva al cierre del período.
+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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3. Rendimiento y Volatilidad (continuación)



Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD -13,67% -21,75% -21,39% -22,34% 5,96% 4,18% Alta
JPM Greater China A (acc) - USD -13,39% -21,71% -24,37% -23,84% 9,33% 5,68% Alta
JPM Greater China A (dist) - HKD -13,31% -21,79% -24,48% -23,63% 9,98% 6,90% Alta
JPM Greater China A (dist) - USD -13,38% -21,72% -24,38% -23,85% 9,34% 6,46% Alta
JPM Greater China C (acc) - EUR -12,09% -19,95% -17,98% -19,48% 5,65% 4,71% Alta
JPM Greater China C (acc) - USD -13,18% -21,37% -23,88% -23,22% 10,32% 6,65% Alta
JPM Greater China C (dist) - USD -13,20% -21,30% -23,82% -23,14% 10,45% 7,61% Alta
JPM Greater China D (acc) - EUR -12,51% -20,70% -19,13% -20,96% 3,63% 2,66% Alta
JPM Greater China D (acc) - USD -13,61% -22,12% -24,95% -24,63% 8,13% 4,50% Alta
JPM Greater China I (acc) - USD -13,18% -21,37% -23,88% -23,19% 10,37% 6,70% Alta
JPM Greater China I2 (acc) - EUR -12,06% -19,87% - - - - Alta
JPM Greater China T (acc) - EUR -12,51% -20,70% -19,13% -20,97% 3,63% 2,66% Alta
JPM Greater China X (acc) - USD -13,02% -21,07% -23,44% -22,60% 11,29% - Alta

JPMorgan Funds - Highbridge US STEEP Fund (6)
JPM Highbridge US STEEP A (perf) (acc) - EUR - 2,66% 10,60% 6,01% 2,91% 7,14% Media
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) - 1,47% 2,50% 0,18% 5,79% 7,59% Media
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) - 1,79% 2,94% 0,64% 6,33% 8,51% Media
JPM Highbridge US STEEP A (perf) (acc) - USD - 2,10% 3,90% 2,39% 8,11% 9,74% Media
JPM Highbridge US STEEP A (perf) (dist) - EUR - 2,65% 10,54% 5,94% 2,84% 7,48% Media
JPM Highbridge US STEEP A (perf) (dist) - GBP - 3,24% 12,20% 6,29% 5,22% 15,94% Media
JPM Highbridge US STEEP A (perf) (dist) - USD - 2,09% 3,87% 2,32% 8,01% 10,05% Media
JPM Highbridge US STEEP C (perf) (acc) - EUR - 2,84% 11,00% 6,60% 3,59% 7,94% Media
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) - 1,63% 2,91% 0,78% 6,55% 8,45% Media
JPM Highbridge US STEEP C (perf) (acc) - USD - 2,30% 4,31% 2,95% 8,84% 10,60% Media
JPM Highbridge US STEEP C (perf) (dist) - GBP - 3,47% 12,65% 6,96% 5,98% 16,97% Media
JPM Highbridge US STEEP C (perf) (dist) - USD - 2,29% 4,29% 2,94% 8,81% 11,00% Media
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) - 1,23% 2,10% -0,36% 5,03% 6,72% Media
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) - 1,84% 3,21% 1,07% 7,03% 8,87% Media
JPM Highbridge US STEEP D (perf) (acc) - USD - 1,90% 3,50% 1,80% 7,31% 8,81% Media
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged) - 1,64% 3,19% 0,63% - - Media
JPM Highbridge US STEEP I (perf) (acc) - USD - 2,30% 4,32% 2,97% 8,87% 10,63% Media
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged)*** - - - - - - Media
JPM Highbridge US STEEP I2 (perf) (acc) - USD*** - - - - - - Media
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) - 1,24% 2,12% -0,38% 5,04% 6,71% Media
JPM Highbridge US STEEP X (perf) (acc) - USD - 2,53% 4,74% 3,58% 9,71% 11,61% Media
JPM Highbridge US STEEP X (perf) (dist) - USD*** - - - - - - Media

JPMorgan Funds - Hong Kong Fund (7)
JPM Hong Kong A (acc) - USD -8,72% -16,19% -18,87% -19,24% 8,78% 5,29% Alta
JPM Hong Kong A (dist) - HKD -8,80% -16,45% -19,15% -19,15% 9,34% 6,33% Alta
JPM Hong Kong A (dist) - USD -8,72% -16,14% -18,79% -19,17% 8,91% 6,06% Alta
JPM Hong Kong C (acc) - USD -8,52% -15,84% -18,33% -18,54% 9,80% 6,29% Alta
JPM Hong Kong D (acc) - USD -8,92% -16,60% -19,45% -20,00% 7,65% 4,17% Alta
JPM Hong Kong X (acc) - USD -8,41% -15,56% -17,90% -17,94% 10,72% - Alta

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) -1,21% -0,52% -1,01% -2,36% 0,85% 2,79% Media
JPM Income Fund A (acc) - SEK (hedged)* - - - - - - Media
JPM Income Fund A (acc) - USD -0,39% 0,97% 1,15% 0,37% 3,25% 4,96% Media
JPM Income Fund A (div) - EUR (hedged) -1,19% -0,51% -0,99% -2,30% 0,89% 4,84% Media
JPM Income Fund A (div) - USD -0,38% 0,91% 1,06% 0,29% 3,12% 6,73% Media
JPM Income Fund A (mth) - HKD -0,25% 0,88% 1,03% 0,54% 3,72% 7,01% Media
JPM Income Fund A (mth) - USD -0,35% 0,98% 1,09% 0,36% 3,16% 6,55% Media
JPM Income Fund C (acc) - EUR (hedged) -1,07% -0,25% -0,60% -1,82% - - Media
JPM Income Fund C (acc) - USD -0,24% 1,25% 1,57% 0,94% 3,87% 5,60% Media
JPM Income Fund C (div) - EUR (hedged) -1,05% -0,23% -0,58% -1,78% 1,42% 5,36% Media
JPM Income Fund D (acc) - EUR (hedged) -1,33% -0,77% -1,38% -2,85% - - Media
JPM Income Fund D (acc) - USD -0,55% - - - - - Media
JPM Income Fund D (div) - EUR (hedged) -1,32% -0,75% -1,36% -2,78% 0,42% 4,36% Media
JPM Income Fund D (div) - USD -0,55% - - - - - Media
JPM Income Fund T (acc) - EUR (hedged) -1,33% -0,77% -1,38% -2,85% - - Media
JPM Income Fund T (div) - EUR (hedged) -1,33% -0,76% -1,36% -2,80% - - Media

(6) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018. La rentabilidad se ha calculado conforme a la fecha del último valor liquidativo
disponible.
(7) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018. La rentabilidad se ha calculado conforme a la fecha del último valor liquidativo disponible.
* Clase de Acciones inactiva al cierre del período.
*** Clase de Acciones cerrada al final del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - India Fund
JPM India A (acc) - SGD 4,71% -3,78% -2,62% -10,43% 6,99% 2,70% Alta
JPM India A (acc) - USD 5,11% -3,72% -6,39% -12,19% 10,37% 4,10% Alta
JPM India A (dist) - GBP 6,82% -1,03% 3,09% -7,26% 8,42% 10,05% Alta
JPM India A (dist) - USD 5,10% -3,73% -6,42% -12,18% 10,40% 4,21% Alta
JPM India C (acc) - EUR 6,67% -1,55% 1,67% -7,11% 6,66% 3,21% Alta
JPM India C (acc) - USD 5,32% -3,29% -5,80% -11,43% 11,42% 5,06% Alta
JPM India C (dist) - USD 5,33% -3,31% -5,81% -11,43% 11,66% 5,52% Alta
JPM India D (acc) - EUR 6,22% -2,36% 0,40% -8,64% 4,82% 1,44% Alta
JPM India D (acc) - USD 4,89% -4,11% -6,98% -12,88% 9,41% 3,21% Alta
JPM India I (acc) - USD 5,34% -3,29% -5,77% -11,42% 11,44% 5,10% Alta
JPM India I2 (acc) - USD 5,38% -3,22% -5,67% -11,27% - - Alta
JPM India I2 (dist) - USD 5,38% -3,21% -5,67% -11,26% - - Alta
JPM India T (acc) - EUR 6,22% -2,37% 0,41% -8,64% 4,82% 1,45% Alta
JPM India X (acc) - USD 5,54% -2,91% -5,21% -10,71% 12,40% 5,99% Alta

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 8,46% 11,34% -1,69% -7,12% 4,57% 7,92% Alta
JPM Indonesia Equity C (acc) - USD 8,69% 11,81% -1,07% -6,33% 5,51% 8,99% Alta
JPM Indonesia Equity D (acc) - EUR 9,46% 12,78% 5,19% -3,47% -0,47% 5,13% Alta
JPM Indonesia Equity D (acc) - USD 8,26% 10,93% -2,24% -7,81% 3,77% 7,01% Alta
JPM Indonesia Equity X (acc) - JPY 5,87% 11,85% 3,26% -7,40% 3,31% 6,32% Alta

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 0,34% 0,34% -1,96% -2,24% -0,73% -0,21% Media
JPM Italy Flexible Bond A (perf) (div) - EUR 0,33% 0,33% -1,96% -2,23% -0,69% 1,63% Media
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 0,34% 0,34% -1,94% -2,20% -0,66% 1,21% Media
JPM Italy Flexible Bond C (perf) (acc) - EUR 0,48% 0,61% -1,54% -1,50% -0,24% 0,24% Media
JPM Italy Flexible Bond D (perf) (acc) - EUR 0,08% -0,17% -2,70% -3,26% -1,68% -1,17% Media
JPM Italy Flexible Bond D (perf) (div) - EUR 0,09% -0,15% -2,67% -3,21% -1,60% 0,73% Media
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 0,09% -0,16% -2,67% -3,20% -1,60% -0,06% Media
JPM Italy Flexible Bond T (perf) (acc) - EUR 0,09% -0,17% -2,69% -3,26% -1,68% -1,17% Media
JPM Italy Flexible Bond T (perf) (div) - EUR 0,09% -0,16% -2,68% -3,21% -1,61% 0,73% Media

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) -23,19% -19,03% -16,84% -15,32% - - Alta
JPM Japan Equity A (acc) - EUR -19,95% -17,39% -14,27% -10,31% 3,57% 2,38% Alta
JPM Japan Equity A (acc) - EUR (hedged) -23,50% -19,95% -18,32% -17,17% 3,71% -0,06% Alta
JPM Japan Equity A (acc) - JPY -23,03% -19,12% -17,28% -16,03% 4,90% 0,91% Alta
JPM Japan Equity A (acc) - SGD (hedged) -22,81% -18,79% -16,85% -15,34% 5,87% - Alta
JPM Japan Equity A (acc) - USD -20,81% -18,79% -20,36% -14,31% 8,17% 4,14% Alta
JPM Japan Equity A (acc) - USD (hedged) -22,62% -18,29% -16,13% -14,49% 6,61% 1,86% Alta
JPM Japan Equity A (dist) - GBP -18,81% -15,80% -11,89% -8,80% 6,67% 10,41% Alta
JPM Japan Equity A (dist) - GBP (hedged) -23,17% -19,47% -17,60% -16,26% 4,67% 0,35% Alta
JPM Japan Equity A (dist) - JPY -23,04% -19,10% -17,31% -16,04% 4,89% - Alta
JPM Japan Equity A (dist) - SGD -20,94% -18,68% -16,99% -12,52% 4,90% 2,79% Alta
JPM Japan Equity A (dist) - USD -20,79% -18,75% -20,33% -14,30% 8,17% 4,19% Alta
JPM Japan Equity C (acc) - EUR -19,77% -17,10% -13,78% -9,59% 4,42% 3,26% Alta
JPM Japan Equity C (acc) - EUR (hedged) -23,34% -19,62% -17,82% -16,50% 4,59% 0,78% Alta
JPM Japan Equity C (acc) - JPY -22,87% -18,76% -16,78% -15,32% 5,83% - Alta
JPM Japan Equity C (acc) - USD -20,62% -18,43% -19,86% -13,62% 9,10% 5,04% Alta
JPM Japan Equity C (acc) - USD (hedged) -22,47% -17,98% -15,65% -13,83% 7,50% 2,70% Alta
JPM Japan Equity C (dist) - GBP -18,62% -15,39% -11,29% -7,96% 7,68% 11,49% Alta
JPM Japan Equity C (dist) - JPY -22,87% -18,72% -16,75% - - - Alta
JPM Japan Equity C (dist) - USD -20,66% -18,42% -19,85% -13,62% 9,10% 5,05% Alta
JPM Japan Equity D (acc) - EUR -20,13% -17,82% -14,87% -11,03% 2,67% 1,52% Alta
JPM Japan Equity D (acc) - EUR (hedged) -23,64% -20,26% -18,80% -17,82% 2,88% - Alta
JPM Japan Equity D (acc) - JPY -23,18% -19,41% -17,77% -16,66% 4,08% - Alta
JPM Japan Equity D (acc) - USD -20,96% -19,08% -20,83% -14,97% 7,24% 3,26% Alta
JPM Japan Equity I (acc) - EUR -19,76% -17,08% -13,75% -9,54% - - Alta
JPM Japan Equity I (acc) - EUR (hedged) -23,33% -19,61% -17,80% -16,47% - - Alta
JPM Japan Equity I (acc) - JPY -22,86% -18,74% -16,76% -15,29% 5,88% - Alta
JPM Japan Equity I (acc) - USD -20,64% -18,43% -19,86% -13,62% 9,12% 5,09% Alta
JPM Japan Equity I2 (acc) - EUR** -19,74% - - - - - Alta
JPM Japan Equity I2 (acc) - EUR (hedged) -23,29% - - - - - Alta
JPM Japan Equity J (dist) - USD -20,84% -18,79% -20,38% -14,38% 8,07% 4,10% Alta
JPM Japan Equity X (acc) - JPY -22,72% -18,43% -16,29% -14,64% 6,73% 2,63% Alta
JPM Japan Equity X (acc) - USD -20,48% -18,13% -19,40% -12,94% 10,04% 5,98% Alta
JPM Japan Equity X (acc) - USD (hedged) -22,32% -17,64% -15,15% -13,14% - - Alta

** Clase de Acciones reactivada durante el período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR -6,17% -5,74% -4,78% -5,74% 7,95% 8,64% Media
JPM Korea Equity A (acc) - USD -7,21% -7,36% -11,58% -9,69% 13,45% 10,62% Media
JPM Korea Equity A (dist) - USD -7,19% -7,32% -11,59% -9,64% 13,48% 10,69% Media
JPM Korea Equity C (acc) - EUR -5,96% -5,36% -4,22% -4,94% 8,93% 9,70% Media
JPM Korea Equity C (acc) - USD -7,00% -6,90% -11,00% -8,86% 14,54% 11,80% Media
JPM Korea Equity C (dist) - USD -7,01% -6,89% -10,98% -8,84% 14,55% 11,70% Media
JPM Korea Equity D (acc) - USD -7,44% -7,76% -12,20% -10,49% 12,24% 9,36% Media
JPM Korea Equity I (acc) - USD -6,99% -6,89% -10,97% -8,83% 14,59% 11,86% Media
JPM Korea Equity I2 (acc) - USD -6,99% -6,85% - - - - Media
JPM Korea Equity X (acc) - USD -6,82% -6,53% -10,47% -8,13% 15,58% - Media

JPMorgan Funds - Latin America Corporate Bond Fund
JPM Latin America Corporate Bond A (acc) - USD -0,69% 0,56% -3,03% -4,54% - - Media
JPM Latin America Corporate Bond A (div) - USD -0,68% 0,59% -2,98% -4,43% - - Media
JPM Latin America Corporate Bond A (mth) - USD -0,68% 0,58% -2,99% -4,44% - - Media
JPM Latin America Corporate Bond C (acc) - USD -0,53% 0,87% -2,59% -3,97% - - Media
JPM Latin America Corporate Bond C (mth) - USD -0,52% 0,88% -2,56% -3,88% - - Media
JPM Latin America Corporate Bond D (acc) - USD -0,81% 0,31% -3,39% -5,01% - - Media
JPM Latin America Corporate Bond D (div) - USD -0,80% 0,35% -3,34% -4,89% - - Media
JPM Latin America Corporate Bond D (mth) - USD -0,81% 0,33% -3,35% -4,91% - - Media
JPM Latin America Corporate Bond I (acc) - USD -0,52% 0,89% -2,56% -3,93% - - Media
JPM Latin America Corporate Bond S2 (acc) - USD -0,46% 1,02% -2,37% -3,68% - - Media

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 2,84% 10,04% -7,06% -5,64% 2,66% 10,38% Alta
JPM Latin America Equity A (acc) - SGD 1,54% 8,44% -10,06% -7,68% 4,22% 10,87% Alta
JPM Latin America Equity A (acc) - USD 1,69% 8,25% -13,63% -9,53% 7,69% 12,53% Alta
JPM Latin America Equity A (dist) - USD 1,70% 8,10% -13,75% -9,65% 7,67% 12,71% Alta
JPM Latin America Equity C (acc) - EUR 3,02% 10,45% -6,54% -4,94% 3,45% 11,37% Alta
JPM Latin America Equity C (acc) - USD 1,88% 8,63% -13,16% -8,89% 8,55% 13,54% Alta
JPM Latin America Equity C (dist) - USD 1,89% 8,41% -13,33% -9,05% 8,56% 13,75% Alta
JPM Latin America Equity D (acc) - EUR 2,58% 9,48% -7,77% -6,59% 1,62% 9,09% Alta
JPM Latin America Equity D (acc) - USD 1,46% 7,70% -14,28% -10,45% 6,55% 11,17% Alta
JPM Latin America Equity I (acc) - EUR 3,03% 10,46% -6,52% -4,90% 3,49% - Alta
JPM Latin America Equity I (acc) - JPY -0,94% 8,27% -9,88% -10,86% 5,39% 9,62% Alta
JPM Latin America Equity I (acc) - USD 1,88% 8,66% -13,13% -8,84% 8,57% 13,60% Alta
JPM Latin America Equity I2 (acc) - USD 1,96% 8,78% -12,98% -8,59% - - Alta
JPM Latin America Equity I2 (dist) - USD 1,96% 8,58% -13,13% -8,77% - - Alta
JPM Latin America Equity X (acc) - USD 2,12% 9,14% -12,54% -8,04% 9,62% 14,84% Alta

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) -0,41% -0,51% -0,61% -1,07% -0,97% -0,72% Media
JPM Managed Reserves Fund A (acc) - USD 0,44% 1,00% 1,57% 1,72% 1,39% 1,20% Media
JPM Managed Reserves Fund A (dist) - GBP (hedged) -0,02% 0,17% 0,33% 0,06% -0,03% 0,36% Media
JPM Managed Reserves Fund C (acc) - EUR (hedged) -0,33% -0,36% -0,38% -0,77% -0,68% -0,53% Media
JPM Managed Reserves Fund C (acc) - HKD (hedged) 0,30% 0,76% 1,10% 1,08% 0,79% - Media
JPM Managed Reserves Fund C (acc) - SGD (hedged) 0,32% 0,81% 1,24% 1,32% 1,16% - Media
JPM Managed Reserves Fund C (acc) - USD 0,52% 1,15% 1,80% 2,03% 1,69% 1,47% Media
JPM Managed Reserves Fund C (dist) - GBP (hedged) 0,05% 0,33% 0,56% 0,37% 0,27% 0,76% Media
JPM Managed Reserves Fund C (dist) - USD 0,52% 1,14% 1,79% 2,02% 1,67% 1,81% Media
JPM Managed Reserves Fund I (acc) - EUR (hedged) -0,32% -0,34% -0,35% -0,73% -0,68% -0,53% Media
JPM Managed Reserves Fund I (acc) - GBP (hedged) 0,06% 0,33% 0,57% 0,39% 0,30% 0,42% Media
JPM Managed Reserves Fund I (acc) - HKD (hedged) 0,31% 0,79% 1,13% 1,13% 0,84% - Media
JPM Managed Reserves Fund I (acc) - RMB (hedged) 0,81% 1,60% 2,55% 3,26% 4,15% 4,21% Media
JPM Managed Reserves Fund I (acc) - SEK (hedged) -0,33% -0,37% -0,40% -0,83% -0,77% - Media
JPM Managed Reserves Fund I (acc) - USD 0,53% 1,17% 1,83% 2,07% 1,74% 1,51% Media
JPM Managed Reserves Fund P (acc) - EUR (hedged) -0,30% -0,30% -0,30% -0,67% - - Media
JPM Managed Reserves Fund P (acc) - USD 0,55% 1,20% 1,87% 2,13% 1,80% 1,58% Media
JPM Managed Reserves Fund P (dist) - USD 0,55% 1,19% 1,86% 2,12% 1,77% 1,56% Media

JPMorgan Funds - Multi-Asset Italy PIR Fund
JPM Multi-Asset Italy PIR A (acc) - EUR -7,21% -8,70% -10,08% -9,22% - - Media
JPM Multi-Asset Italy PIR A (div) - EUR -7,19% -8,63% -9,93% -9,03% - - Media
JPM Multi-Asset Italy PIR C (acc) - EUR -7,04% -8,38% -9,61% -8,58% - - Media
JPM Multi-Asset Italy PIR D (acc) - EUR -7,29% -8,86% -10,32% -9,54% - - Media
JPM Multi-Asset Italy PIR D (div) - EUR -7,27% -8,79% -10,17% -9,34% - - Media
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) -6,01% -5,64% -5,20% -6,27% -2,67% - Media
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) -5,94% -5,49% -4,96% -5,92% -2,30% - Media
JPM Multi-Manager Alternatives A (acc) - USD -5,10% -4,02% -2,83% -3,21% 0,01% - Media
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) -5,82% -5,28% -4,65% -5,53% -1,89% - Media
JPM Multi-Manager Alternatives C (acc) - EUR -3,66% -1,80% 4,96% 2,16% -3,31% - Media
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) -5,75% -5,13% -4,40% -5,17% -1,51% - Media
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) -5,45% -4,55% -3,59% -4,09% -0,58% - Media
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) -5,79% -5,19% -4,54% -5,34% -1,69% - Media
JPM Multi-Manager Alternatives C (acc) - USD -4,92% -3,65% -2,26% -2,45% 0,84% - Media
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) -6,01% -5,67% -5,25% -6,39% -2,89% - Media
JPM Multi-Manager Alternatives D (acc) - USD -5,19% -4,19% -3,13% -3,70% -0,61% - Media
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) -5,75% -5,15% -4,44% -5,22% - - Media
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) -5,69% -5,01% -4,20% -4,88% -1,16% - Media
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged)+ - - - - - - Media
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged) -5,72% -5,07% -4,34% -5,05% -1,34% - Media
JPM Multi-Manager Alternatives S1 (acc) - USD -4,86% -3,53% -2,05% -2,15% 1,21% - Media
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) -4,86% -3,46% -1,91% - - - Media
JPM Multi-Manager Alternatives X (acc) - USD -4,77% -3,34% -1,76% -1,76% - - Media

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR -10,48% -10,13% -6,90% -8,70% 6,11% 7,25% Media
JPM Pacific Equity A (acc) - USD -11,45% -11,56% -13,49% -12,80% 10,88% 9,24% Media
JPM Pacific Equity A (dist) - GBP -9,21% -8,32% -4,20% -7,12% 9,41% 16,78% Media
JPM Pacific Equity A (dist) - USD -11,43% -11,55% -13,47% -12,75% 10,95% 9,73% Media
JPM Pacific Equity C (acc) - EUR -10,27% -9,75% -6,35% -7,93% - - Media
JPM Pacific Equity C (acc) - USD -11,26% -11,23% -12,96% -12,07% 11,92% 10,33% Media
JPM Pacific Equity C (dist) - USD -11,26% -11,13% -12,88% -11,99% 11,99% 10,84% Media
JPM Pacific Equity D (acc) - EUR -10,60% -10,46% -7,47% -9,35% 5,27% 6,38% Media
JPM Pacific Equity D (acc) - USD -11,62% -11,89% -13,97% -13,41% 9,98% 8,28% Media
JPM Pacific Equity I (acc) - USD -11,24% -11,19% -12,93% -12,03% 11,97% 10,38% Media
JPM Pacific Equity I2 (acc) - USD -11,23% -11,15% - - - - Media
JPM Pacific Equity X (acc) - USD -11,08% -10,85% -12,43% -11,36% 12,92% 11,39% Media

JPMorgan Funds - Quantitative Flexible Bond Fund (8)
JPM Quantitative Flexible Bond C (perf) (acc) - CHF (hedged)+ - - - - - - Media
JPM Quantitative Flexible Bond C (perf) (acc) - EUR (hedged)+ - - - - - - Media
JPM Quantitative Flexible Bond C (perf) (acc) - GBP (hedged)+ - - - - - - Media
JPM Quantitative Flexible Bond C (perf) (acc) - SEK (hedged)+ - - - - - - Media
JPM Quantitative Flexible Bond C (perf) (acc) - USD+ - - - - - - Media
JPM Quantitative Flexible Bond I (perf) (acc) - USD+ - - - - - - Media

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD -8,56% -5,13% -10,73% -5,22% -0,45% 14,54% Media
JPM Russia A (dist) - USD -8,46% -5,00% -10,63% -5,19% -0,36% 15,74% Media
JPM Russia C (acc) - USD -8,38% -4,63% -10,22% -4,46% 0,28% 15,62% Media
JPM Russia C (dist) - USD -8,34% -4,73% -10,20% -4,51% 0,38% 17,95% Media
JPM Russia D (acc) - EUR -7,60% -3,87% -4,50% -1,61% -5,20% 10,87% Media
JPM Russia D (acc) - USD -8,87% -5,63% -11,48% -6,20% -1,45% 13,06% Media
JPM Russia I (acc) - USD -8,41% -4,85% -10,23% -4,55% 0,26% 15,54% Media
JPM Russia I2 (acc) - USD -8,27% -4,60% - - - - Media
JPM Russia T (acc) - EUR -7,60% -3,87% -4,51% -1,61% -5,20% 10,86% Media
JPM Russia X (acc) - USD -8,12% -4,31% -9,59% -3,65% - - Media

JPMorgan Funds - Singapore Fund (9)
JPM Singapore A (acc) - SGD -5,64% -5,82% -10,46% -10,21% 4,51% 5,16% Media
JPM Singapore A (acc) - USD -6,21% -6,74% -14,73% -12,81% 7,19% 6,27% Media
JPM Singapore A (dist) - USD -6,23% -6,67% -14,67% -12,78% 7,27% 7,58% Media
JPM Singapore C (acc) - SGD -5,43% -5,43% -9,86% -9,43% 5,43% 6,13% Media
JPM Singapore C (acc) - USD -6,06% -6,38% -14,21% -12,11% 8,14% 7,28% Media
JPM Singapore C (dist) - USD -6,06% -6,29% -14,14% -12,04% 8,27% 8,59% Media
JPM Singapore D (acc) - USD -6,42% -7,17% -15,33% -13,65% 6,07% 5,12% Media
JPM Singapore I (acc) - USD*** - - - - - - Media
JPM Singapore I2 (acc) - USD -6,04% -6,31% -14,11% -11,96% - - Media
JPM Singapore X (acc) - USD -5,90% -6,02% -13,72% -11,44% 9,05% - Media

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 0,49% -0,17% -0,84% -2,78% 0,97% 5,69% Media
JPM Sterling Bond A (dist) - GBP 0,44% -0,21% -0,84% -2,79% 1,04% 7,32% Media
JPM Sterling Bond C (dist) - GBP 0,62% 0,09% -0,46% -2,29% 1,54% 6,36% Media
JPM Sterling Bond D (acc) - GBP 0,35% -0,44% -1,25% -3,31% 0,42% 5,05% Media
JPM Sterling Bond I (acc) - GBP 0,63% 0,10% -0,43% -2,25% - - Media

(8) Este Subfondo se lanzó el 19 de noviembre de 2018.
(9) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018. La rentabilidad se ha calculado conforme a la fecha del último valor liquidativo disponible.
*** Clase de Acciones cerrada al final del período.
+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 0,08% 0,18% 0,26% 0,17% 0,11% - Baja
JPM Sterling Managed Reserves I (acc) - GBP 0,17% 0,35% 0,52% 0,51% 0,45% - Baja

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) -2,47% -4,14% -6,24% -9,65% -6,79% -4,40% Media
JPM Systematic Alpha A (acc) - EUR -2,39% -3,95% -5,99% -9,33% -6,37% -3,95% Media
JPM Systematic Alpha A (acc) - GBP (hedged) -2,06% -3,45% -5,28% -8,46% -5,65% -3,19% Media
JPM Systematic Alpha A (acc) - NOK (hedged) -2,04% -3,41% -5,10% -8,23% -5,33% -2,84% Media
JPM Systematic Alpha A (acc) - SEK (hedged) -2,44% -4,11% -6,11% -9,53% -6,54% -4,11% Media
JPM Systematic Alpha A (acc) - USD (hedged) -1,60% -2,57% -3,95% -6,86% -4,38% -2,22% Media
JPM Systematic Alpha C (acc) - CHF (hedged) -2,27% -3,74% -5,65% -8,89% -6,03% -3,63% Media
JPM Systematic Alpha C (acc) - EUR -2,18% -3,59% -5,43% -8,63% -5,70% -3,26% Media
JPM Systematic Alpha C (acc) - SEK (hedged) -2,23% -3,70% -5,54% -8,81% -5,86% -3,42% Media
JPM Systematic Alpha C (acc) - USD (hedged) -1,38% -2,15% -3,33% -6,06% -3,58% -1,42% Media
JPM Systematic Alpha C (dist) - EUR -2,19% -3,59% -5,43% -8,63% - - Media
JPM Systematic Alpha C (dist) - GBP (hedged) -1,86% -3,02% -4,65% -7,65% -4,85% -2,29% Media
JPM Systematic Alpha D (acc) - EUR -2,57% -4,35% -6,56% -10,08% -7,10% - Media
JPM Systematic Alpha D (acc) - USD (hedged) -1,82% -3,01% -4,56% -7,61% -5,09% -2,94% Media
JPM Systematic Alpha I (acc) - EUR -2,18% -3,57% -5,40% -8,60% -5,67% -3,22% Media
JPM Systematic Alpha I (acc) - JPY (hedged) -2,11% -3,46% -5,20% -8,30% -5,40% -3,02% Media
JPM Systematic Alpha I (acc) - SEK (hedged) -2,23% -3,68% -5,52% -8,77% -5,82% -3,38% Media
JPM Systematic Alpha I (acc) - USD (hedged) -1,37% -2,13% -3,30% -6,03% -3,54% -1,38% Media
JPM Systematic Alpha I (dist) - EUR -2,16% -3,46% -5,27% -8,44% - - Media
JPM Systematic Alpha I (dist) - GBP (hedged) -1,87% -3,00% -4,62% -7,61% -4,81% -2,25% Media
JPM Systematic Alpha I2 (acc) - EUR* - - - - - - Media
JPM Systematic Alpha I2 (acc) - USD (hedged)* - - - - - - Media
JPM Systematic Alpha I2 (dist) - EUR -2,14% -3,50% -5,28% -8,44% - - Media
JPM Systematic Alpha I2 (dist) - GBP (hedged) -1,82% -2,74% -4,31% -7,26% - - Media
JPM Systematic Alpha I2 (dist) - USD (hedged) -1,38% -2,10% -3,26% -5,94% - - Media
JPM Systematic Alpha X (acc) - EUR -1,99% -3,20% -4,86% -7,90% -4,99% -2,53% Media
JPM Systematic Alpha X (acc) - JPY (hedged) -1,92% - - - - - Media
JPM Systematic Alpha X (acc) - USD (hedged) -1,19% -1,76% -2,75% -5,31% -2,83% -0,64% Media
JPM Systematic Alpha X (dist) - AUD (hedged) -1,33% -1,89% -2,95% -5,56% -2,66% -0,07% Media
JPM Systematic Alpha X (dist) - GBP (hedged) -1,67% -2,61% -4,06% -6,89% -4,10% -1,39% Media
JPM Systematic Alpha X (dist) - USD (hedged) -1,16% -1,70% -2,66% -5,20% -2,67% -0,29% Media

JPMorgan Funds - Systematic Alpha Higher Volatility Fund
JPM Systematic Alpha Higher Volatility I (acc) - EUR** -3,19% - - - - - Media
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged)* - - - - - - Media
JPM Systematic Alpha Higher Volatility X (acc) - EUR -2,96% -5,89% - - - - Media
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged) -2,73% -5,46% - - - - Media

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR -10,15% -17,73% -17,08% -15,74% -1,93% 3,40% Alta
JPM Taiwan A (acc) - USD -11,10% -19,01% -22,92% -19,50% 2,20% 5,33% Alta
JPM Taiwan A (dist) - HKD -11,05% -19,07% -23,00% -19,21% 2,88% 6,88% Alta
JPM Taiwan A (dist) - USD -11,14% -18,90% -22,83% -19,40% 2,42% 6,49% Alta
JPM Taiwan C (acc) - USD -10,94% -18,69% -22,44% -18,82% 3,09% 6,32% Alta
JPM Taiwan C (dist) - USD -10,94% -18,41% -22,15% -18,52% 3,49% 7,64% Alta
JPM Taiwan D (acc) - USD -11,38% -19,46% -23,53% -20,32% 1,16% 4,20% Alta
JPM Taiwan I (acc) - EUR -9,94% -17,33% -16,50% -14,96% -1,06% 4,40% Alta

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR -2,04% -0,85% -3,88% -4,37% 1,43% 5,72% Media
JPM Total Emerging Markets Income A (acc) - USD -3,28% -2,63% -10,83% -8,82% 5,74% 7,70% Media
JPM Total Emerging Markets Income A (dist) - EUR -2,05% -0,89% -3,91% -4,40% 1,42% 6,88% Media
JPM Total Emerging Markets Income A (irc) - AUD (hedged) -3,57% -3,05% -11,30% -9,38% 5,50% - Media
JPM Total Emerging Markets Income A (mth) - HKD -3,09% -2,63% -10,79% -8,26% 6,41% - Media
JPM Total Emerging Markets Income A (mth) - SGD -3,60% -2,55% -7,12% - - - Media
JPM Total Emerging Markets Income A (mth) - USD -3,25% -2,58% -10,69% -8,54% 5,89% 9,77% Media
JPM Total Emerging Markets Income C (acc) - EUR -1,85% -0,47% -3,33% -3,63% 2,21% 6,61% Media
JPM Total Emerging Markets Income C (div) - EUR* - - - - - - Media
JPM Total Emerging Markets Income D (acc) - EUR -2,22% -1,18% -4,36% -4,99% 0,76% 4,96% Media
JPM Total Emerging Markets Income D (acc) - USD -3,44% -2,95% -11,27% -9,40% 5,02% 6,91% Media
JPM Total Emerging Markets Income D (div) - EUR -2,18% -1,11% -4,25% -4,82% 0,92% 6,96% Media
JPM Total Emerging Markets Income D (mth) - EUR -2,19% -1,14% -4,28% -4,85% - - Media
JPM Total Emerging Markets Income X (acc) - GBP -1,33% 0,82% -1,13% -2,33% 5,46% 16,14% Media

* Clase de Acciones inactiva al cierre del período.
** Clase de Acciones reactivada durante el período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 1,21% 1,31% 1,01% -0,40% - - Media
JPM US Aggregate Bond A (acc) - EUR (hedged) 0,48% -0,28% -1,23% -3,11% -0,91% -0,54% Media
JPM US Aggregate Bond A (acc) - USD 1,35% 1,23% 0,92% -0,48% 1,40% 1,50% Media
JPM US Aggregate Bond A (dist) - USD 1,36% 1,25% 0,91% -0,49% 1,43% 2,46% Media
JPM US Aggregate Bond A (div) - USD 1,29% 1,19% 0,84% -0,53% 1,37% 2,40% Media
JPM US Aggregate Bond A (mth) - HKD 1,38% 1,02% 0,60% -0,31% 1,85% 2,77% Media
JPM US Aggregate Bond A (mth) - SGD 1,02% 1,20% 4,89% 1,51% -1,49% 1,10% Media
JPM US Aggregate Bond A (mth) - SGD (hedged) 1,04% 0,75% 0,24% -1,26% 0,80% 2,09% Media
JPM US Aggregate Bond A (mth) - USD 1,38% 1,19% 0,93% -0,46% 1,39% 2,45% Media
JPM US Aggregate Bond C (acc) - EUR (hedged) 0,61% -0,01% -0,85% -2,63% -0,43% -0,05% Media
JPM US Aggregate Bond C (acc) - USD 1,41% 1,47% 1,29% - 1,92% 2,02% Media
JPM US Aggregate Bond C (dist) - EUR (hedged) 0,61% -0,01% -0,84% -2,62% - - Media
JPM US Aggregate Bond C (dist) - GBP (hedged) 1,03% 0,68% 0,08% -1,48% - - Media
JPM US Aggregate Bond C (dist) - USD 1,44% 1,44% 1,23% - 1,91% 2,33% Media
JPM US Aggregate Bond C (div) - USD 1,42% 1,43% 1,21% 0,04% 1,91% 2,11% Media
JPM US Aggregate Bond C (mth) - USD 1,43% 1,45% 1,22% -0,02% 1,87% 2,93% Media
JPM US Aggregate Bond D (acc) - EUR (hedged) 0,41% -0,40% -1,41% -3,36% -1,16% -0,79% Media
JPM US Aggregate Bond D (acc) - USD 1,28% 1,11% 0,72% -0,71% 1,15% 1,25% Media
JPM US Aggregate Bond F (mth) - USD+ - - - - - - Media
JPM US Aggregate Bond I (acc) - EUR (hedged) 0,62% - -0,82% -2,59% -0,39% - Media
JPM US Aggregate Bond I (acc) - USD 1,46% 1,49% 1,30% 0,07% 1,96% 2,07% Media
JPM US Aggregate Bond I (dist) - USD 1,48% 1,48% 1,26% - 1,93% - Media
JPM US Aggregate Bond I (div) - USD 1,44% 1,46% 1,25% - - - Media
JPM US Aggregate Bond I2 (acc) - EUR (hedged) 0,64% 0,05% -0,76% -2,51% - - Media
JPM US Aggregate Bond I2 (acc) - USD 1,47% 1,53% 1,36% 0,16% - - Media
JPM US Aggregate Bond I2 (dist) - EUR (hedged) 0,65% 0,05% -0,75% -2,51% - - Media
JPM US Aggregate Bond I2 (dist) - GBP (hedged) 1,08% 0,75% 0,18% -1,37% - - Media
JPM US Aggregate Bond I2 (dist) - USD 1,48% 1,52% 1,35% 0,14% - - Media
JPM US Aggregate Bond X (acc) - EUR (hedged) 0,74% 0,23% -0,47% -2,14% - - Media
JPM US Aggregate Bond X (acc) - USD 1,60% 1,77% 1,66% 0,53% 2,46% 2,57% Media
JPM US Aggregate Bond X (dist) - USD 1,61% 1,76% 1,73% 0,62% 2,55% 3,92% Media

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) -1,87% -1,67% -3,31% -6,40% -1,10% - Media
JPM US Corporate Bond A (acc) - USD -1,01% -0,18% -1,20% -3,76% 1,30% - Media
JPM US Corporate Bond A (dist) - USD -1,09% -0,30% -1,33% -3,92% 1,20% - Media
JPM US Corporate Bond C (acc) - EUR (hedged) -1,75% -1,44% -2,98% -5,97% -0,65% - Media
JPM US Corporate Bond C (acc) - USD -0,90% 0,04% -0,86% -3,33% 1,76% - Media
JPM US Corporate Bond D (acc) - USD -1,11% -0,39% -1,50% -4,14% 0,89% - Media
JPM US Corporate Bond I (acc) - USD -0,89% 0,06% -0,83% -3,28% 1,91% - Media

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) -15,97% -11,30% -6,34% -8,05% - - Media
JPM US Equity All Cap A (acc) - EUR -14,45% -9,19% 1,56% -2,69% 2,72% 5,45% Media
JPM US Equity All Cap A (acc) - USD -15,50% -10,76% -5,70% -7,11% 7,25% 7,52% Media
JPM US Equity All Cap C (acc) - EUR -14,24% -8,75% 2,29% -1,75% 3,69% 6,48% Media
JPM US Equity All Cap C (acc) - EUR (hedged) -16,16% -11,87% -7,17% -9,04% 5,37% 6,20% Media
JPM US Equity All Cap C (acc) - PLN (hedged) -15,67% -10,91% -5,69% -7,21% 7,58% - Media
JPM US Equity All Cap C (acc) - USD -15,32% -10,39% -5,09% -6,32% 8,19% 8,51% Media
JPM US Equity All Cap C (dist) - GBP -13,92% -7,85% 4,21% -1,05% 6,30% 15,09% Media
JPM US Equity All Cap I (acc) - EUR -14,22% -8,73% 2,32% - - - Media
JPM US Equity All Cap I (acc) - EUR (hedged) -16,16% -11,86% -7,16% -9,01% - - Media
JPM US Equity All Cap I2 (acc) - EUR (hedged) -16,14% - - - - - Media
JPM US Equity All Cap X (acc) - USD -15,16% -10,06% -4,58% -5,66% 9,06% 9,47% Media

+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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Clase de Acciones 3 meses 6 meses 9 meses 1 año 2 años 3 años Volatilidad

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) -19,97% -13,84% -5,53% -4,38% 13,86% 7,37% Alta
JPM US Growth A (acc) - USD -19,07% -12,30% -3,27% -1,28% 17,28% 9,99% Alta
JPM US Growth A (dist) - GBP -17,73% -9,88% 6,12% 4,21% 15,01% 16,63% Alta
JPM US Growth A (dist) - USD -19,07% -12,31% -3,34% -1,35% 17,16% 9,87% Alta
JPM US Growth C (acc) - EUR (hedged) -19,72% -13,37% -4,82% -3,39% 15,11% 8,60% Alta
JPM US Growth C (acc) - USD -18,84% -11,88% -2,55% -0,31% 18,56% 11,20% Alta
JPM US Growth C (dist) - GBP -17,52% -9,42% 6,95% 5,26% 16,27% 18,15% Alta
JPM US Growth C (dist) - USD -18,85% -11,88% -2,57% -0,32% 18,52% 11,26% Alta
JPM US Growth D (acc) - EUR (hedged) -20,11% -14,14% -6,07% -5,04% 12,94% 6,50% Alta
JPM US Growth D (acc) - USD -19,19% -12,67% -3,82% -2,06% 16,20% 8,94% Alta
JPM US Growth I (acc) - JPY -21,34% -12,44% 0,80% -2,49% 14,65% 7,44% Alta
JPM US Growth I (acc) - USD -18,84% -11,87% -2,55% -0,29% 18,60% 11,24% Alta
JPM US Growth I (dist) - GBP -17,51% -9,39% 6,99% 5,31% 16,33% 18,24% Alta
JPM US Growth I (dist) - USD -18,84% -11,86% -2,55% -0,28% 18,57% 11,34% Alta
JPM US Growth I2 (acc) - EUR (hedged) -19,67% -13,28% -4,63% -3,14% - - Alta
JPM US Growth I2 (acc) - USD -18,82% -11,82% -2,48% -0,19% - - Alta
JPM US Growth I2 (dist) - GBP -17,48% -9,34% 7,07% 5,41% - - Alta
JPM US Growth I2 (dist) - USD -18,82% -11,82% -2,48% -0,19% - - Alta
JPM US Growth P (dist) - USD -18,80% -11,77% -2,39% -0,08% 18,92% 11,65% Alta
JPM US Growth T (acc) - EUR (hedged) -20,10% -14,16% -6,08% -5,07% 12,91% 6,48% Alta
JPM US Growth X (acc) - USD -18,72% -11,59% -2,11% 0,30% 19,41% 12,06% Alta

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) -6,48% -4,22% -0,56% -4,38% - - Media
JPM US Hedged Equity A (acc) - USD -5,66% -2,74% 1,58% -1,61% - - Media
JPM US Hedged Equity C (acc) - EUR (hedged) -6,35% -3,95% -0,12% -3,84% 2,79% - Media
JPM US Hedged Equity C (acc) - USD -5,53% -2,47% 2,00% -1,10% 5,42% - Media
JPM US Hedged Equity I (acc) - USD -5,51% -2,45% 2,03% -1,05% 5,47% - Media

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) -5,90% -4,67% -4,45% -6,22% -1,07% 3,44% Media
JPM US High Yield Plus Bond A (acc) - USD -5,05% -3,18% -2,28% -3,50% 1,33% 5,63% Media
JPM US High Yield Plus Bond A (dist) - GBP (hedged) -5,65% -3,82% -3,36% -4,92% 0,13% 6,52% Media
JPM US High Yield Plus Bond A (dist) - USD -5,04% -2,95% -2,05% -3,28% 1,51% 7,12% Media
JPM US High Yield Plus Bond A (div) - EUR (hedged) -5,83% -4,51% -4,22% -5,91% -0,76% 5,91% Media
JPM US High Yield Plus Bond A (mth) - HKD -4,82% -3,21% -2,27% -3,05% 2,01% 8,32% Media
JPM US High Yield Plus Bond A (mth) - USD -4,98% -3,04% -2,10% -3,27% 1,48% 7,91% Media
JPM US High Yield Plus Bond C (acc) - EUR (hedged) -5,79% -4,46% -4,13% -5,80% - - Media
JPM US High Yield Plus Bond C (acc) - USD -4,93% -2,96% -1,94% -3,06% 1,80% 6,21% Media
JPM US High Yield Plus Bond D (div) - EUR (hedged) -5,94% -4,74% -4,57% -6,35% -1,21% 5,42% Media
JPM US High Yield Plus Bond X (acc) - EUR (hedged) -5,68% -4,22% -3,77% -5,33% -0,12% 4,56% Media
JPM US High Yield Plus Bond X (acc) - USD -4,81% -2,71% -1,57% -2,57% 2,33% - Media
JPM US High Yield Plus Bond X (mth) - USD -4,75% -2,57% -1,41% - - - Media

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) -3,50% -2,44% -3,64% -3,43% 4,03% 1,53% Media
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) -3,72% -2,53% -3,88% -3,56% - - Media
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD -2,75% -0,95% -1,45% -0,59% 6,54% 3,58% Media
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) -3,27% -2,06% -3,25% -2,86% 4,66% 2,24% Media
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD -2,74% -0,75% -1,06% 0,03% 7,18% 4,31% Media
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) -3,13% -1,73% -2,45% -1,80% 5,46% - Media
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) -3,69% -2,84% -4,38% -4,37% 2,80% - Media
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD -2,95% -1,32% -1,97% -1,24% 5,57% - Media
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) -3,24% -1,84% -2,68% -2,26% - - Media
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD -2,43% -0,55% -0,90% 0,14% - - Media
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) -3,55% -1,88% -3,05% - - - Media
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - JPY (hedged) -3,13% - - - - - Media
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD -2,30% -0,11% -0,22% 1,04% 8,28% - Media

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged) -14,92% -9,53% -5,65% -9,30% 3,91% 5,85% Media
JPM US Research Enhanced Index Equity C (acc) - USD -14,17% -8,10% -3,53% -6,57% 6,71% 8,57% Media
JPM US Research Enhanced Index Equity I (acc) - USD -14,16% -8,08% -3,50% -6,54% 6,74% 8,62% Media
JPM US Research Enhanced Index Equity X (acc) - USD -14,12% -7,99% -3,36% -6,35% 6,98% 8,87% Media
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JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR -15,26% -8,60% 2,13% -4,36% 0,90% 4,64% Media
JPM US Select Equity Plus A (acc) - EUR (hedged) -17,19% -11,76% -7,32% -11,45% 2,52% 4,38% Media
JPM US Select Equity Plus A (acc) - HUF (hedged) -17,26% - - - - - Media
JPM US Select Equity Plus A (acc) - USD -16,33% -10,23% -5,18% -8,72% 5,28% 6,66% Media
JPM US Select Equity Plus A (dist) - EUR -15,27% - - - - - Media
JPM US Select Equity Plus A (dist) - GBP -14,98% -7,77% 4,01% -3,71% 3,37% 13,08% Media
JPM US Select Equity Plus A (dist) - USD -16,33% -10,21% -5,19% -8,76% 5,23% 6,98% Media
JPM US Select Equity Plus C (acc) - EUR -15,06% -8,18% 2,86% - - - Media
JPM US Select Equity Plus C (acc) - EUR (hedged) -16,98% -11,35% -6,67% -10,64% 3,42% 5,31% Media
JPM US Select Equity Plus C (acc) - USD -16,12% -9,79% -4,55% -7,93% 6,15% 7,59% Media
JPM US Select Equity Plus C (dist) - GBP -14,76% -7,29% 4,77% -2,79% 4,29% 14,30% Media
JPM US Select Equity Plus C (dist) - GBP (hedged) -16,85% -10,94% -6,03% -9,71% 4,40% 6,53% Media
JPM US Select Equity Plus C (dist) - USD -16,13% -9,82% -4,57% -7,95% 6,14% 7,99% Media
JPM US Select Equity Plus D (acc) - EUR -15,43% -9,02% 1,42% - - - Media
JPM US Select Equity Plus D (acc) - EUR (hedged) -17,35% -12,17% -8,01% -12,30% 1,48% 3,25% Media
JPM US Select Equity Plus D (acc) - PLN (hedged) -16,93% - - - - - Media
JPM US Select Equity Plus D (acc) - USD -16,48% -10,63% -5,87% -9,62% 4,18% 5,46% Media
JPM US Select Equity Plus I (acc) - EUR (hedged) -16,98% -11,34% -6,66% -10,62% 3,46% 5,35% Media
JPM US Select Equity Plus I (acc) - USD -16,13% -9,80% -4,53% -7,89% 6,20% 7,63% Media
JPM US Select Equity Plus I (dist) - USD -16,13% -9,80% -4,53% -7,91% 6,18% 8,05% Media
JPM US Select Equity Plus I2 (acc) - EUR (hedged) -16,95% -11,29% -6,59% -10,52% - - Media
JPM US Select Equity Plus I2 (acc) - USD -16,10% -9,74% -4,45% -7,81% - - Media
JPM US Select Equity Plus I2 (dist) - GBP -14,73% -7,20% 4,90% -2,63% - - Media
JPM US Select Equity Plus I2 (dist) - USD -16,10% -9,73% -4,44% -7,80% - - Media
JPM US Select Equity Plus P (acc) - USD -16,09% -9,72% -4,42% -7,77% - - Media
JPM US Select Equity Plus P (dist) - USD -16,10% -9,73% -4,44% -7,79% 6,40% 7,94% Media
JPM US Select Equity Plus T (acc) - EUR -15,43% -9,02% 1,42% - - - Media
JPM US Select Equity Plus T (acc) - EUR (hedged) -17,35% - - - - - Media
JPM US Select Equity Plus X (acc) - USD -15,98% -9,50% -4,07% -7,29% 7,02% 8,55% Media
JPM US Select Equity Plus X (dist) - USD -15,98% -9,35% -3,91% -7,15% 7,09% 9,05% Media

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 0,09% -0,36% -0,83% -1,81% -1,61% -1,25% Baja
JPM US Short Duration Bond A (acc) - USD 0,90% 1,12% 1,30% 0,91% 0,72% 0,73% Baja
JPM US Short Duration Bond C (acc) - EUR (hedged) 0,18% -0,18% -0,57% -1,47% -1,27% - Baja
JPM US Short Duration Bond C (acc) - USD 1,00% 1,30% 1,57% 1,27% 1,07% 1,09% Baja
JPM US Short Duration Bond C (dist) - USD 1,00% 1,30% 1,57% 1,27% 1,07% - Baja
JPM US Short Duration Bond D (acc) - EUR (hedged) 0,01% -0,51% -1,05% -2,11% -1,90% -1,54% Baja
JPM US Short Duration Bond D (acc) - USD 0,83% 0,97% 1,07% 0,61% 0,41% 0,43% Baja
JPM US Short Duration Bond I (acc) - EUR (hedged) 0,19% -0,15% -0,53% -1,42% -1,23% -0,87% Baja
JPM US Short Duration Bond I (acc) - USD 1,01% 1,32% 1,60% 1,31% 1,11% 1,13% Baja
JPM US Short Duration Bond I2 (acc) - EUR (hedged) 0,20% -0,13% -0,49% -1,36% - - Baja
JPM US Short Duration Bond I2 (acc) - USD 1,02% 1,35% 1,65% 1,36% - - Baja
JPM US Short Duration Bond X (acc) - EUR (hedged) 0,27% - -0,29% -1,11% -0,92% -0,57% Baja
JPM US Short Duration Bond X (acc) - USD 1,09% 1,48% 1,84% 1,62% 1,43% 1,45% Baja

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR -21,70% -17,15% -3,44% -3,24% 9,62% 9,99% Alta
JPM US Small Cap Growth A (acc) - USD -22,68% -18,63% -10,39% -7,71% 14,63% 12,19% Alta
JPM US Small Cap Growth A (dist) - GBP -21,41% -16,33% -1,61% -2,55% 12,53% 19,30% Alta
JPM US Small Cap Growth A (dist) - USD -22,68% -18,62% -10,39% -7,72% 14,63% 12,20% Alta
JPM US Small Cap Growth C (acc) - EUR -21,51% -16,75% -2,73% -2,30% 10,68% 11,12% Alta
JPM US Small Cap Growth C (acc) - USD -22,49% -18,23% -9,75% -6,85% 15,77% 13,37% Alta
JPM US Small Cap Growth C (dist) - USD -22,50% -18,23% -9,75% -6,85% 15,77% 13,41% Alta
JPM US Small Cap Growth D (acc) - USD -22,83% -18,95% -10,90% -8,42% 13,63% 11,17% Alta
JPM US Small Cap Growth I2 (acc) - USD -22,47% -18,18% - - - - Alta
JPM US Small Cap Growth I2 (dist) - USD -22,49% -18,20% - - - - Alta
JPM US Small Cap Growth X (acc) - USD -22,36% -17,95% -9,29% -6,21% 16,79% 14,49% Alta

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) -20,06% -17,92% - - - - Media
JPM US Smaller Companies A (acc) - USD -19,18% -16,47% -10,98% -11,87% 0,58% 7,55% Media
JPM US Smaller Companies A (dist) - USD -19,20% -16,50% -11,02% -11,93% 0,55% 7,67% Media
JPM US Smaller Companies C (acc) - EUR (hedged) -19,89% -17,58% -12,45% -13,80% -1,16% - Media
JPM US Smaller Companies C (acc) - USD -19,03% -16,17% -10,48% -11,23% 1,33% 8,32% Media
JPM US Smaller Companies C (dist) - USD -19,03% -16,15% -10,47% -11,21% 1,36% 8,65% Media
JPM US Smaller Companies D (acc) - USD -19,40% -16,94% -11,72% -12,87% -0,54% 6,23% Media
JPM US Smaller Companies I (acc) - EUR (hedged) -19,88% -17,56% -12,42% -13,76% -1,12% 6,08% Media
JPM US Smaller Companies I (acc) - USD -19,03% -16,15% -10,46% -11,20% 1,37% 8,36% Media
JPM US Smaller Companies I (dist) - USD -19,03% -16,14% -10,45% -11,18% 1,41% 8,79% Media
JPM US Smaller Companies P (dist) - USD -19,03% -16,15% -10,47% -11,21% 1,32% - Media
JPM US Smaller Companies X (acc) - USD -18,85% -15,81% -9,94% -10,51% 2,16% 9,32% Media
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JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR -16,80% -8,90% 4,52% 8,70% 19,75% 17,32% Alta
JPM US Technology A (acc) - HKD+ - - - - - - Alta
JPM US Technology A (acc) - SGD -18,13% -10,58% 0,83% 5,69% 21,35% 17,90% Alta
JPM US Technology A (acc) - USD -17,84% -10,52% -2,99% 3,66% 25,66% 19,97% Alta
JPM US Technology A (dist) - GBP -16,64% -8,10% 6,31% 9,43% 23,04% 28,29% Alta
JPM US Technology A (dist) - USD -17,85% -10,54% -3,00% 3,64% 25,63% 19,92% Alta
JPM US Technology C (acc) - EUR -16,61% -8,48% 5,26% 9,71% 20,98% 18,61% Alta
JPM US Technology C (acc) - USD -17,64% -10,12% -2,33% 4,61% 26,94% 21,26% Alta
JPM US Technology C (dist) - USD -17,66% -10,12% -2,34% 4,61% 26,91% 21,19% Alta
JPM US Technology D (acc) - EUR -17,04% -9,41% 3,71% 7,58% 18,35% 15,82% Alta
JPM US Technology D (acc) - USD -18,06% -10,99% -3,73% 2,48% 24,01% 18,23% Alta
JPM US Technology I (acc) - USD** -17,66% - - - - - Alta
JPM US Technology I2 (acc) - USD -17,64% -10,08% - - - - Alta
JPM US Technology X (acc) - USD -17,51% -9,80% -1,82% 5,35% 28,12% - Alta

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR -12,02% -7,72% -0,39% -7,40% -4,02% 2,74% Media
JPM US Value A (acc) - EUR (hedged) -13,91% -10,79% -9,54% -14,23% -2,50% 2,58% Media
JPM US Value A (acc) - SGD -13,39% -9,39% -3,89% -9,92% -2,93% 3,16% Media
JPM US Value A (acc) - USD -13,10% -9,30% -7,49% -11,60% -0,05% 4,70% Media
JPM US Value A (dist) - GBP -11,69% -6,82% 1,49% -6,75% -1,77% 10,90% Media
JPM US Value A (dist) - USD -13,10% -9,32% -7,50% -11,62% -0,02% 5,16% Media
JPM US Value C (acc) - EUR -11,80% -7,26% 0,38% -6,47% -3,11% 3,81% Media
JPM US Value C (acc) - EUR (hedged) -13,75% -10,40% -8,95% -13,46% -1,64% 3,52% Media
JPM US Value C (acc) - USD -12,89% -8,90% -6,84% -10,77% 0,86% 5,72% Media
JPM US Value C (dist) - GBP -11,48% -6,27% 2,34% -5,73% -1,09% 11,95% Media
JPM US Value C (dist) - USD -12,91% -8,80% -6,75% -10,70% 0,92% 6,24% Media
JPM US Value D (acc) - EUR (hedged) -14,08% -11,11% -10,05% -14,84% -3,19% 1,76% Media
JPM US Value D (acc) - USD -13,25% -9,67% -8,02% -12,28% -0,80% 3,83% Media
JPM US Value I (acc) - EUR -11,80% -7,19% 0,46% -6,38% - - Media
JPM US Value I (acc) - EUR (hedged) -13,72% -10,36% -8,93% -13,43% -1,62% 3,56% Media
JPM US Value I (acc) - USD -12,90% -8,89% -6,84% -10,77% 0,88% 5,75% Media
JPM US Value I (dist) - USD -12,90% -8,87% -6,80% -10,74% 0,91% 6,28% Media
JPM US Value I2 (acc) - EUR -11,77% - - - - - Media
JPM US Value I2 (acc) - EUR (hedged) -13,69% -10,31% -8,84% -13,30% - - Media
JPM US Value I2 (acc) - USD -12,89% -8,84% -6,77% -10,69% - - Media
JPM US Value I2 (dist) - GBP -11,45% -6,19% 2,46% -5,58% - - Media
JPM US Value I2 (dist) - USD -12,87% -8,78% -6,70% -10,61% - - Media
JPM US Value X (acc) - EUR (hedged) -13,60% -10,09% -8,50% -12,89% - - Media
JPM US Value X (acc) - USD -12,75% -8,60% -6,42% -10,23% 1,51% 6,49% Media

JPMorgan Funds - USD Money Market VNAV Fund (10)
JPM USD Money Market VNAV A (acc) - USD 0,51% 0,97% 1,41% 1,72% 1,29% 0,95% Baja

(10) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
** Clase de Acciones reactivada durante el período.
+ No es de aplicación ningún dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un período inferior a 3 meses antes del final del período.
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Base para los tipos de interés bancarios
Se fijan en función de los tipos JPMorgan Chase Treasury y por consiguiente pueden cambiar cada día. Los intereses bancarios devengados se registran
mensualmente en cada una de las cuentas bancarias del Fondo el primer día laborable del mes siguiente, calculándose sobre los saldos que éstas
presentaban durante el mes anterior.

5. Clases de acciones del Subfondo sujetas a la Taxe d’Abonnement con un tipo del 0,01%

Las siguientes Clases de Acciones de los Subfondos están sujetas a un tipo anual del 0,01% correspondiente al impuesto patrimonial:

Clase de Acciones
JPM Africa Equity I (perf) (acc) - USD
JPM Africa Equity I2 (perf) (acc) - EUR
JPM Africa Equity I2 (perf) (acc) - USD
JPM Aggregate Bond I (acc) - EUR (hedged)
JPM Aggregate Bond I (acc) - USD
JPM Aggregate Bond I (dist) - EUR (hedged)
JPM Aggregate Bond I2 (acc) - EUR (hedged)
JPM Aggregate Bond I2 (acc) - USD
JPM Aggregate Bond I2 (dist) - EUR (hedged)
JPM Aggregate Bond I2 (dist) - GBP (hedged)
JPM Aggregate Bond I2 (dist) - USD
JPM Aggregate Bond X (acc) - EUR (hedged)
JPM Aggregate Bond X (acc) - USD
JPM Aggregate Bond X (dist) - GBP (hedged)
JPM Aggregate Bond X (dist) - USD
JPM Aggregate Bond X (irc) - AUD (hedged)
JPM America Equity I (acc) - EUR
JPM America Equity I (acc) - USD
JPM America Equity I2 (acc) - EUR (hedged)
JPM America Equity I2 (acc) - USD
JPM America Equity I2 (dist) - USD
JPM America Equity X (acc) - USD
JPM ASEAN Equity I (acc) - USD
JPM ASEAN Equity I2 (acc) - USD
JPM ASEAN Equity I2 (dist) - USD
JPM ASEAN Equity X (acc) - USD
JPM ASEAN Equity X (dist) - USD
JPM Asia Growth I2 (acc) - USD
JPM Asia Growth X (acc) - USD
JPM Asia Pacific Equity I (acc) - EUR
JPM Asia Pacific Equity I (acc) - USD
JPM Asia Pacific Equity X (acc) - USD
JPM Asia Pacific Income I (acc) - USD
JPM Asia Pacific Income X (acc) - USD
JPM Asian Total Return Bond I (acc) - USD
JPM Brazil Equity I (acc) - USD
JPM Brazil Equity X (acc) - USD
JPM China A-Share Opportunities I (acc) - HKD
JPM China A-Share Opportunities I (dist) - USD
JPM China I2 (acc) - USD
JPM China X (acc) - USD
JPM Diversified Risk X (acc) - EUR (hedged)
JPM Diversified Risk X (acc) - GBP (hedged)
JPM Diversified Risk X (acc) - USD
JPM Diversified Risk X (dist) - AUD (hedged)
JPM Emerging Europe Equity I (acc) - EUR
JPM Emerging Europe Equity I (acc) - USD
JPM Emerging Europe Equity I2 (acc) - EUR
JPM Emerging Europe Equity X (acc) - EUR
JPM Emerging Europe Equity X (acc) - USD
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged)
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged)
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond I (acc) - USD
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged)
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond X (acc) - USD
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged)
JPM Emerging Markets Debt I (acc) - EUR (hedged)
JPM Emerging Markets Debt I (acc) - JPY (hedged)
JPM Emerging Markets Debt I (acc) - USD
JPM Emerging Markets Debt I (dist) - CHF (hedged)
JPM Emerging Markets Debt I (dist) - EUR (hedged)
JPM Emerging Markets Debt I2 (acc) - EUR (hedged)
JPM Emerging Markets Debt X (acc) - EUR (hedged)
JPM Emerging Markets Debt X (acc) - GBP (hedged)
JPM Emerging Markets Debt X (acc) - USD
JPM Emerging Markets Debt X (dist) - GBP (hedged)
JPM Emerging Markets Debt X (dist) - USD
JPM Emerging Markets Diversified Equity I (acc) - USD
JPM Emerging Markets Diversified Equity X (acc) - EUR

Clase de Acciones
JPM Emerging Markets Diversified Equity X (acc) - GBP
JPM Emerging Markets Diversified Equity X (acc) - USD
JPM Emerging Markets Dividend X (acc) - EUR
JPM Emerging Markets Dividend X (acc) - USD
JPM Emerging Markets Dividend X (dist) - EUR
JPM Emerging Markets Equity I (acc) - EUR
JPM Emerging Markets Equity I (acc) - EUR (hedged)
JPM Emerging Markets Equity I (acc) - SGD
JPM Emerging Markets Equity I (acc) - USD
JPM Emerging Markets Equity I2 (acc) - EUR
JPM Emerging Markets Equity I2 (acc) - USD
JPM Emerging Markets Equity I2 (dist) - USD
JPM Emerging Markets Equity X (acc) - EUR
JPM Emerging Markets Equity X (acc) - USD
JPM Emerging Markets Equity X (dist) - EUR
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond I (acc) - EUR
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged)
JPM Emerging Markets Investment Grade Bond I (acc) - USD
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond I2 (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I (acc) - EUR
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I (acc) - USD
JPM Emerging Markets Local Currency Debt I (dist) - EUR
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR
JPM Emerging Markets Local Currency Debt X (acc) - EUR
JPM Emerging Markets Local Currency Debt X (acc) - USD
JPM Emerging Markets Local Currency Debt X (dist) - GBP
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged)
JPM Emerging Markets Local Currency Debt X (dist) - USD
JPM Emerging Markets Local Currency Debt Y (acc) - EUR
JPM Emerging Markets Local Currency Debt Y (acc) - GBP
JPM Emerging Markets Opportunities I (acc) - EUR
JPM Emerging Markets Opportunities I (acc) - SGD
JPM Emerging Markets Opportunities I (acc) - USD
JPM Emerging Markets Opportunities I2 (acc) - EUR
JPM Emerging Markets Opportunities I2 (acc) - USD
JPM Emerging Markets Opportunities X (acc) - EUR
JPM Emerging Markets Opportunities X (acc) - GBP
JPM Emerging Markets Opportunities X (acc) - USD
JPM Emerging Markets Opportunities X (dist) - AUD
JPM Emerging Markets Opportunities X (dist) - GBP
JPM Emerging Markets Small Cap I (perf) (acc) - USD
JPM Emerging Markets Small Cap I (perf) (dist) - USD
JPM Emerging Markets Small Cap X (acc) - EUR
JPM Emerging Markets Small Cap X (acc) - JPY
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond X (acc) - USD
JPM Emerging Middle East Equity I (acc) - USD
JPM EU Government Bond I (acc) - EUR
JPM EU Government Bond I2 (acc) - EUR
JPM EU Government Bond X (acc) - EUR
JPM EUR Money Market VNAV A (acc) - EUR
JPM EUR Money Market VNAV C (acc) - EUR
JPM EUR Money Market VNAV D (acc) - EUR
JPM Euro Corporate Bond I (acc) - EUR
JPM Euro Corporate Bond X (acc) - EUR
JPM Euro Government Short Duration Bond I (acc) - EUR
JPM Euro Government Short Duration Bond X (acc) - EUR
JPM Euroland Dynamic I (perf) (acc) - EUR
JPM Euroland Dynamic I2 (perf) (acc) - EUR
JPM Euroland Equity I (acc) - EUR
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Clase de Acciones
JPM Euroland Equity I2 (acc) - EUR
JPM Euroland Equity X (acc) - EUR
JPM Europe Dynamic I (acc) - EUR
JPM Europe Dynamic I (acc) - USD (hedged)
JPM Europe Dynamic I (dist) - EUR
JPM Europe Dynamic I2 (acc) - EUR
JPM Europe Dynamic I2 (acc) - USD (hedged)
JPM Europe Dynamic I2 (dist) - EUR
JPM Europe Dynamic I2 (dist) - GBP
JPM Europe Dynamic X (acc) - EUR
JPM Europe Dynamic X (acc) - USD (hedged)
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR
JPM Europe Dynamic Small Cap I2 (perf) (dist) - EUR
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR
JPM Europe Dynamic Technologies I (acc) - EUR
JPM Europe Dynamic Technologies I2 (dist) - EUR
JPM Europe Dynamic Technologies X (acc) - EUR
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR
JPM Europe Equity I (acc) - EUR
JPM Europe Equity X (acc) - EUR
JPM Europe Equity X (acc) - USD (hedged)
JPM Europe Equity Plus I (perf) (acc) - EUR
JPM Europe Equity Plus X (perf) (acc) - EUR
JPM Europe High Yield Bond I (acc) - EUR
JPM Europe High Yield Bond I (dist) - EUR
JPM Europe High Yield Bond I2 (acc) - EUR
JPM Europe High Yield Bond X (acc) - EUR
JPM Europe High Yield Short Duration Bond I (acc) - EUR
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR
JPM Europe High Yield Short Duration Bond X (acc) - EUR
JPM Europe Small Cap I (acc) - EUR
JPM Europe Small Cap I (dist) - EUR
JPM Europe Small Cap I2 (acc) - EUR
JPM Europe Small Cap I2 (dist) - EUR
JPM Europe Small Cap X (acc) - EUR
JPM Europe Strategic Growth I (acc) - EUR
JPM Europe Strategic Growth I2 (acc) - EUR
JPM Europe Strategic Growth X (acc) - EUR
JPM Europe Strategic Value I (acc) - EUR
JPM Europe Strategic Value I (dist) - EUR
JPM Europe Strategic Value I2 (acc) - EUR
JPM Europe Strategic Value X (acc) - EUR
JPM Europe Sustainable Equity I (acc) - EUR
JPM Europe Sustainable Equity S2 (acc) - EUR
JPM Europe Sustainable Equity X (acc) - EUR
JPM Financials Bond I2 (acc) - EUR
JPM Flexible Credit I2 (acc) - EUR (hedged)
JPM Flexible Credit X (acc) - GBP (hedged)
JPM Global Absolute Return Bond X (acc) - USD
JPM Global Absolute Return Bond X (dist) - USD
JPM Global Aggregate Bond X (acc) - USD
JPM Global Bond Opportunities I (acc) - EUR (hedged)
JPM Global Bond Opportunities I (acc) - SEK (hedged)
JPM Global Bond Opportunities I (acc) - USD
JPM Global Bond Opportunities I (dist) - GBP (hedged)
JPM Global Bond Opportunities I2 (acc) - EUR (hedged)
JPM Global Bond Opportunities I2 (acc) - USD
JPM Global Bond Opportunities I2 (dist) - GBP (hedged)
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL)
JPM Global Bond Opportunities X (acc) - EUR (hedged)
JPM Global Bond Opportunities X (acc) - GBP (hedged)
JPM Global Bond Opportunities X (irc) - AUD (hedged)
JPM Global Convertibles (EUR) I (acc) - EUR
JPM Global Convertibles (EUR) I (acc) - USD (hedged)
JPM Global Convertibles (EUR) I (dist) - EUR
JPM Global Convertibles (EUR) I2 (acc) - EUR
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged)
JPM Global Convertibles (EUR) I2 (dist) - EUR
JPM Global Convertibles (EUR) X (acc) - EUR
JPM Global Convertibles (EUR) X (acc) - USD (hedged)
JPM Global Convertibles (EUR) X (dist) - GBP (hedged)
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged I (acc) - USD
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD
JPM Global Corporate Bond I (acc) - CHF (hedged)
JPM Global Corporate Bond I (acc) - EUR (hedged)
JPM Global Corporate Bond I (acc) - JPY (hedged)
JPM Global Corporate Bond I (acc) - USD
JPM Global Corporate Bond I (dist) - CHF (hedged)

Clase de Acciones
JPM Global Corporate Bond I (dist) - EUR (hedged)
JPM Global Corporate Bond I2 (acc) - CHF (hedged)
JPM Global Corporate Bond I2 (acc) - EUR (hedged)
JPM Global Corporate Bond I2 (acc) - JPY (hedged)
JPM Global Corporate Bond I2 (acc) - USD
JPM Global Corporate Bond I2 (dist) - EUR (hedged)
JPM Global Corporate Bond I2 (dist) - GBP (hedged)
JPM Global Corporate Bond I2 (dist) - USD
JPM Global Corporate Bond X (acc) - EUR (hedged)
JPM Global Corporate Bond X (acc) - GBP (hedged)
JPM Global Corporate Bond X (acc) - USD
JPM Global Corporate Bond X (dist) - GBP (hedged)
JPM Global Corporate Bond X (dist) - USD
JPM Global Dynamic I (acc) - USD
JPM Global Dynamic I (dist) - EUR
JPM Global Dynamic X (acc) - EUR (hedged)
JPM Global Dynamic X (acc) - USD
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD
JPM Global Equity Plus I (perf) (acc) - EUR
JPM Global Focus I (acc) - EUR
JPM Global Focus I (acc) - EUR (hedged)
JPM Global Focus I2 (acc) - EUR
JPM Global Focus X (acc) - CHF
JPM Global Focus X (acc) - EUR
JPM Global Government Bond I (acc) - EUR
JPM Global Government Bond I (acc) - USD (hedged)
JPM Global Government Bond I2 (acc) - EUR
JPM Global Government Bond I2 (acc) - USD (hedged)
JPM Global Government Bond X (acc) - EUR
JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)
JPM Global Government Short Duration Bond I (acc) - EUR
JPM Global Government Short Duration Bond I2 (acc) - EUR
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged)
JPM Global Healthcare I (acc) - USD
JPM Global Healthcare I2 (acc) - USD
JPM Global Healthcare X (acc) - JPY
JPM Global Natural Resources I (acc) - EUR
JPM Global Natural Resources I (acc) - SGD
JPM Global Natural Resources I2 (acc) - USD
JPM Global Natural Resources X (acc) - EUR
JPM Global Natural Resources X (dist) - AUD
JPM Global Real Estate Securities (USD) I (acc) - USD
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged)
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged)
JPM Global Real Estate Securities (USD) X (acc) - USD
JPM Global Research Enhanced Index Equity I (acc) - EUR
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged)
JPM Global Research Enhanced Index Equity I (acc) - USD
JPM Global Research Enhanced Index Equity I (dist) - EUR
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged)
JPM Global Research Enhanced Index Equity I (dist) - USD
JPM Global Research Enhanced Index Equity X (acc) - EUR
JPM Global Research Enhanced Index Equity X (dist) - AUD
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged)
JPM Global Research Enhanced Index Equity X (dist) - USD
JPM Global Short Duration Bond I (acc) - EUR (hedged)
JPM Global Short Duration Bond I (acc) - USD
JPM Global Short Duration Bond I (dist) - EUR (hedged)
JPM Global Short Duration Bond I (dist) - GBP (hedged)
JPM Global Short Duration Bond I2 (acc) - EUR (hedged)
JPM Global Short Duration Bond I2 (acc) - USD
JPM Global Short Duration Bond I2 (dist) - EUR (hedged)
JPM Global Short Duration Bond I2 (dist) - GBP (hedged)
JPM Global Short Duration Bond I2 (dist) - USD
JPM Global Short Duration Bond X (acc) - EUR (hedged)
JPM Global Short Duration Bond X (acc) - USD
JPM Global Short Duration Bond X (dist) - GBP (hedged)
JPM Global Socially Responsible I (acc) - USD
JPM Global Socially Responsible I (dist) - EUR (hedged)
JPM Global Socially Responsible I (dist) - GBP
JPM Global Socially Responsible I2 (acc) - USD
JPM Global Socially Responsible I2 (dist) - GBP
JPM Global Socially Responsible X (acc) - USD
JPM Global Strategic Bond I (acc) - EUR (hedged)
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged)
JPM Global Strategic Bond I (perf) (acc) - USD
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged)
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Clase de Acciones
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond I2 (perf) (acc) - USD
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond I2 (perf) (dist) - USD
JPM Global Strategic Bond X (acc) - EUR (hedged)
JPM Global Strategic Bond X (acc) - USD
JPM Global Sustainable Equity I (acc) - EUR
JPM Global Unconstrained Equity I (acc) - JPY
JPM Global Unconstrained Equity I (acc) - USD
JPM Global Unconstrained Equity X (acc) - EUR
JPM Global Unconstrained Equity X (acc) - EUR (hedged)
JPM Global Unconstrained Equity X (acc) - USD
JPM Global Unconstrained Equity X (dist) - AUD
JPM Greater China I (acc) - USD
JPM Greater China I2 (acc) - EUR
JPM Greater China X (acc) - USD
JPM India I (acc) - USD
JPM India I2 (acc) - USD
JPM India I2 (dist) - USD
JPM India X (acc) - USD
JPM Indonesia Equity X (acc) - JPY
JPM Japan Equity I (acc) - EUR
JPM Japan Equity I (acc) - EUR (hedged)
JPM Japan Equity I (acc) - JPY
JPM Japan Equity I (acc) - USD
JPM Japan Equity I2 (acc) - EUR
JPM Japan Equity I2 (acc) - EUR (hedged)
JPM Japan Equity X (acc) - JPY
JPM Japan Equity X (acc) - USD
JPM Japan Equity X (acc) - USD (hedged)
JPM Korea Equity I (acc) - USD
JPM Korea Equity I2 (acc) - USD
JPM Korea Equity X (acc) - USD
JPM Latin America Corporate Bond I (acc) - USD
JPM Latin America Corporate Bond S2 (acc) - USD
JPM Latin America Equity I (acc) - EUR
JPM Latin America Equity I (acc) - JPY
JPM Latin America Equity I (acc) - USD
JPM Latin America Equity I2 (acc) - USD
JPM Latin America Equity I2 (dist) - USD
JPM Latin America Equity X (acc) - USD
JPM Managed Reserves Fund I (acc) - EUR (hedged)
JPM Managed Reserves Fund I (acc) - GBP (hedged)
JPM Managed Reserves Fund I (acc) - HKD (hedged)
JPM Managed Reserves Fund I (acc) - RMB (hedged)
JPM Managed Reserves Fund I (acc) - SEK (hedged)
JPM Managed Reserves Fund I (acc) - USD
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged)
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)
JPM Multi-Manager Alternatives S1 (acc) - USD
JPM Multi-Manager Alternatives X (acc) - NZD (hedged)
JPM Multi-Manager Alternatives X (acc) - USD
JPM Pacific Equity I (acc) - USD
JPM Pacific Equity I2 (acc) - USD
JPM Pacific Equity X (acc) - USD
JPM Quantitative Flexible Bond I (perf) (acc) - USD
JPM Russia I (acc) - USD
JPM Russia I2 (acc) - USD
JPM Russia X (acc) - USD
JPM Sterling Bond I (acc) - GBP
JPM Sterling Managed Reserves I (acc) - GBP
JPM Systematic Alpha I (acc) - EUR
JPM Systematic Alpha I (acc) - JPY (hedged)
JPM Systematic Alpha I (acc) - SEK (hedged)
JPM Systematic Alpha I (acc) - USD (hedged)
JPM Systematic Alpha I (dist) - EUR
JPM Systematic Alpha I (dist) - GBP (hedged)
JPM Systematic Alpha I2 (dist) - EUR
JPM Systematic Alpha I2 (dist) - GBP (hedged)
JPM Systematic Alpha I2 (dist) - USD (hedged)
JPM Systematic Alpha X (acc) - EUR
JPM Systematic Alpha X (acc) - JPY (hedged)
JPM Systematic Alpha X (acc) - USD (hedged)
JPM Systematic Alpha X (dist) - AUD (hedged)
JPM Systematic Alpha X (dist) - GBP (hedged)
JPM Systematic Alpha X (dist) - USD (hedged)
JPM Systematic Alpha Higher Volatility I (acc) - EUR
JPM Systematic Alpha Higher Volatility X (acc) - EUR

Clase de Acciones
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged)
JPM Taiwan I (acc) - EUR
JPM Total Emerging Markets Income X (acc) - GBP
JPM US Aggregate Bond I (acc) - EUR (hedged)
JPM US Aggregate Bond I (acc) - USD
JPM US Aggregate Bond I (dist) - USD
JPM US Aggregate Bond I (div) - USD
JPM US Aggregate Bond I2 (acc) - EUR (hedged)
JPM US Aggregate Bond I2 (acc) - USD
JPM US Aggregate Bond I2 (dist) - EUR (hedged)
JPM US Aggregate Bond I2 (dist) - GBP (hedged)
JPM US Aggregate Bond I2 (dist) - USD
JPM US Aggregate Bond X (acc) - EUR (hedged)
JPM US Aggregate Bond X (acc) - USD
JPM US Aggregate Bond X (dist) - USD
JPM US Corporate Bond I (acc) - USD
JPM US Equity All Cap I (acc) - EUR
JPM US Equity All Cap I (acc) - EUR (hedged)
JPM US Equity All Cap I2 (acc) - EUR (hedged)
JPM US Equity All Cap X (acc) - USD
JPM US Growth I (acc) - JPY
JPM US Growth I (acc) - USD
JPM US Growth I (dist) - GBP
JPM US Growth I (dist) - USD
JPM US Growth I2 (acc) - EUR (hedged)
JPM US Growth I2 (acc) - USD
JPM US Growth I2 (dist) - GBP
JPM US Growth I2 (dist) - USD
JPM US Growth X (acc) - USD
JPM US Hedged Equity I (acc) - USD
JPM US High Yield Plus Bond X (acc) - EUR (hedged)
JPM US High Yield Plus Bond X (acc) - USD
JPM US High Yield Plus Bond X (mth) - USD
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged)
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged)
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - JPY (hedged)
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD
JPM US Research Enhanced Index Equity I (acc) - USD
JPM US Research Enhanced Index Equity X (acc) - USD
JPM US Select Equity Plus I (acc) - EUR (hedged)
JPM US Select Equity Plus I (acc) - USD
JPM US Select Equity Plus I (dist) - USD
JPM US Select Equity Plus I2 (acc) - EUR (hedged)
JPM US Select Equity Plus I2 (acc) - USD
JPM US Select Equity Plus I2 (dist) - GBP
JPM US Select Equity Plus I2 (dist) - USD
JPM US Select Equity Plus X (acc) - USD
JPM US Select Equity Plus X (dist) - USD
JPM US Short Duration Bond I (acc) - EUR (hedged)
JPM US Short Duration Bond I (acc) - USD
JPM US Short Duration Bond I2 (acc) - EUR (hedged)
JPM US Short Duration Bond I2 (acc) - USD
JPM US Short Duration Bond X (acc) - EUR (hedged)
JPM US Short Duration Bond X (acc) - USD
JPM US Small Cap Growth I2 (acc) - USD
JPM US Small Cap Growth I2 (dist) - USD
JPM US Small Cap Growth X (acc) - USD
JPM US Smaller Companies I (acc) - EUR (hedged)
JPM US Smaller Companies I (acc) - USD
JPM US Smaller Companies I (dist) - USD
JPM US Smaller Companies X (acc) - USD
JPM US Technology I (acc) - USD
JPM US Technology I2 (acc) - USD
JPM US Technology X (acc) - USD
JPM US Value I (acc) - EUR
JPM US Value I (acc) - EUR (hedged)
JPM US Value I (acc) - USD
JPM US Value I (dist) - USD
JPM US Value I2 (acc) - EUR
JPM US Value I2 (acc) - EUR (hedged)
JPM US Value I2 (acc) - USD
JPM US Value I2 (dist) - GBP
JPM US Value I2 (dist) - USD
JPM US Value X (acc) - EUR (hedged)
JPM US Value X (acc) - USD
JPM USD Money Market VNAV A (acc) - USD
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5. Clases de acciones del Subfondo sujetas a la Taxe d’Abonnement con un tipo del 0,01% (continuación)



El ratio de rotación de la cartera es un indicador de la relevancia de los costes adicionales en los que incurre un fondo cuando compra y vende inversiones de conformidad con su
política de inversión. El ratio de rotación de la cartera se calcula de acuerdo con la Circular 03/122 de la CSSF, como se indica a continuación:

(Total de compras y ventas de valores - total de suscripciones y reembolsos de acciones del Subfondo)

Patrimonio neto medio del Subfondo en la moneda del Subfondo

El índice de rotación de la cartera se expresa como un porcentaje y, cuando el resultado del cálculo es negativo, se publica un valor de cero.
Subfondo Índice de rotación de la cartera (%)
JPMorgan Funds - Africa Equity Fund -
JPMorgan Funds - Aggregate Bond Fund 71,91
JPMorgan Funds - America Equity Fund -
JPMorgan Funds - ASEAN Equity Fund -
JPMorgan Funds - Asia Growth Fund 45,46
JPMorgan Funds - Asia Pacific Equity Fund 31,28
JPMorgan Funds - Asia Pacific Income Fund 14,15
JPMorgan Funds - Asian Total Return Bond Fund 113,22
JPMorgan Funds - Brazil Equity Fund -
JPMorgan Funds - China A-Share Opportunities Fund 45,34
JPMorgan Funds - China Bond Fund 201,33
JPMorgan Funds - China Fund 63,51
JPMorgan Funds - Diversified Risk Fund 81,24
JPMorgan Funds - Emerging Europe Equity Fund 5,03
JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund (1) 86,67
JPMorgan Funds - Emerging Markets Aggregate Bond Fund 223,30
JPMorgan Funds - Emerging Markets Bond Fund (2) 115,35
JPMorgan Funds - Emerging Markets Corporate Bond Fund 84,30
JPMorgan Funds - Emerging Markets Debt Fund 62,71
JPMorgan Funds - Emerging Markets Diversified Equity Fund 116,94
JPMorgan Funds - Emerging Markets Dividend Fund -
JPMorgan Funds - Emerging Markets Equity Fund -
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund 51,89
JPMorgan Funds - Emerging Markets Local Currency Debt Fund 118,31
JPMorgan Funds - Emerging Markets Opportunities Fund 7,34
JPMorgan Funds - Emerging Markets Small Cap Fund -
JPMorgan Funds - Emerging Markets Strategic Bond Fund 216,57
JPMorgan Funds - Emerging Middle East Equity Fund -
JPMorgan Funds - Equity Premium Income Fund 116,98
JPMorgan Funds - EU Government Bond Fund 29,61
JPMorgan Funds - EUR Money Market VNAV Fund (3) -
JPMorgan Funds - Euro Aggregate Bond Fund 60,78
JPMorgan Funds - Euro Corporate Bond Fund 16,64
JPMorgan Funds - Euro Government Short Duration Bond Fund 71,53
JPMorgan Funds - Euroland Dynamic Fund 155,50
JPMorgan Funds - Euroland Equity Fund 4,35
JPMorgan Funds - Europe Dynamic Fund 204,51
JPMorgan Funds - Europe Dynamic Small Cap Fund 142,14
JPMorgan Funds - Europe Dynamic Technologies Fund 15,10
JPMorgan Funds - Europe Equity Absolute Alpha Fund 34,90
JPMorgan Funds - Europe Equity Fund 56,19
JPMorgan Funds - Europe Equity Plus Fund 2,29
JPMorgan Funds - Europe High Yield Bond Fund 12,82
JPMorgan Funds - Europe High Yield Short Duration Bond Fund 29,38
JPMorgan Funds - Europe Small Cap Fund 86,35
JPMorgan Funds - Europe Strategic Growth Fund 92,93
JPMorgan Funds - Europe Strategic Value Fund 13,96
JPMorgan Funds - Europe Sustainable Equity Fund 102,87
JPMorgan Funds - Financials Bond Fund -
JPMorgan Funds - Flexible Credit Fund 34,59
JPMorgan Funds - Global Absolute Return Bond Fund 133,58
JPMorgan Funds - Global Aggregate Bond Fund 161,57
JPMorgan Funds - Global Bond Opportunities Fund 79,38
JPMorgan Funds - Global Capital Structure Opportunities Fund (4) 96,04
JPMorgan Funds - Global Convertibles Fund (EUR) 18,95
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund 66,99
JPMorgan Funds - Global Corporate Bond Fund 19,91
JPMorgan Funds - Global Dynamic Fund 73,25
JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund 35,40
JPMorgan Funds - Global Equity Plus Fund 77,18
JPMorgan Funds - Global Focus Fund 93,34
JPMorgan Funds - Global Government Bond Fund 81,96
JPMorgan Funds - Global Government Short Duration Bond Fund 69,49
JPMorgan Funds - Global Healthcare Fund 30,62

(1) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 14 de diciembre de 2018.
(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Markets Debt Fund el 14 de diciembre de 2018.
(3) Este Subfondo cambió su denominación de JPMorgan Funds - Euro Money Market Fund por la denominación de JPMorgan Funds - EUR Money Market VNAV Fund el 3 de diciembre de 2018.
(4) Este Subfondo se liquidó el 9 de noviembre de 2018.
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6. Índice de rotación de la cartera



Subfondo Índice de rotación de la cartera (%)
JPMorgan Funds - Global Multi-Strategy Income Fund 11,20
JPMorgan Funds - Global Natural Resources Fund -
JPMorgan Funds - Global Real Estate Securities Fund (USD) 77,64
JPMorgan Funds - Global Research Enhanced Index Equity Fund 19,75
JPMorgan Funds - Global Short Duration Bond Fund 67,40
JPMorgan Funds - Global Socially Responsible Fund 12,02
JPMorgan Funds - Global Strategic Bond Fund 44,87
JPMorgan Funds - Global Sustainable Equity Fund (5) 11,83
JPMorgan Funds - Global Unconstrained Equity Fund 147,87
JPMorgan Funds - Greater China Fund 15,34
JPMorgan Funds - Highbridge US STEEP Fund (6) 2.313,16
JPMorgan Funds - Hong Kong Fund (7) 105,55
JPMorgan Funds - Income Fund 39,84
JPMorgan Funds - India Fund -
JPMorgan Funds - Indonesia Equity Fund 61,97
JPMorgan Funds - Italy Flexible Bond Fund 70,27
JPMorgan Funds - Japan Equity Fund -
JPMorgan Funds - Korea Equity Fund 106,93
JPMorgan Funds - Latin America Corporate Bond Fund 94,82
JPMorgan Funds - Latin America Equity Fund 6,27
JPMorgan Funds - Managed Reserves Fund -
JPMorgan Funds - Multi-Asset Italy PIR Fund 103,54
JPMorgan Funds - Multi-Manager Alternatives Fund 145,22
JPMorgan Funds - Pacific Equity Fund 33,02
JPMorgan Funds - Quantitative Flexible Bond Fund (8) -
JPMorgan Funds - Russia Fund -
JPMorgan Funds - Singapore Fund (9) 72,56
JPMorgan Funds - Sterling Bond Fund 25,19
JPMorgan Funds - Sterling Managed Reserves Fund -
JPMorgan Funds - Systematic Alpha Fund 40,56
JPMorgan Funds - Systematic Alpha Higher Volatility Fund -
JPMorgan Funds - Taiwan Fund 159,54
JPMorgan Funds - Total Emerging Markets Income Fund 71,17
JPMorgan Funds - US Aggregate Bond Fund -
JPMorgan Funds - US Corporate Bond Fund 182,40
JPMorgan Funds - US Equity All Cap Fund 11,23
JPMorgan Funds - US Growth Fund -
JPMorgan Funds - US Hedged Equity Fund 75,51
JPMorgan Funds - US High Yield Plus Bond Fund 24,28
JPMorgan Funds - US Opportunistic Long-Short Equity Fund 795,26
JPMorgan Funds - US Research Enhanced Index Equity Fund 21,46
JPMorgan Funds - US Select Equity Plus Fund 93,78
JPMorgan Funds - US Short Duration Bond Fund 1,42
JPMorgan Funds - US Small Cap Growth Fund -
JPMorgan Funds - US Smaller Companies Fund -
JPMorgan Funds - US Technology Fund -
JPMorgan Funds - US Value Fund -
JPMorgan Funds - USD Money Market VNAV Fund (10) -

(5) Este Subfondo se lanzó el 14 de noviembre de 2018.
(6) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 28 de septiembre de 2018.
(7) Este Subfondo se fusionó y formó el JPMorgan Funds - China Fund el 14 de diciembre de 2018.
(8) Este Subfondo se lanzó el 19 de noviembre de 2018.
(9) Este Subfondo se fusionó y formó el JPMorgan Funds - ASEAN Equity Fund el 14 de diciembre de 2018.
(10) Este Subfondo cambió su denominación de JPMorgan Funds - US Dollar Money Market Fund por la denominación de JPMorgan Funds - USD Money Market VNAV Fund el 3 de diciembre de 2018.
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Exposición global utilizando el enfoque VaR (continuación)

Riesgo
de
Mercado

Intervalo
de

confianza

Período
de

participación

Período de
observación

efectivo

Apalanca-
miento medio

durante 12
meses hasta

31 de dic 2018Nombre del Subfondo Límite

Uso mínimo Uso máximo Uso medio
del límite regulador durante 12
meses hasta el 31 de dic 2018 Cartera de referencia Modelo

JPMorgan Funds -
Aggregate Bond Fund Relativo 200% 43% 52% 47%

Bloomberg Barclays Global Aggregate
Index (Total Return Gross) con cobertura
en USD

Histórico 0,99 20 días 250 días 308%

JPMorgan Funds - Asia
Pacific Income Fund Relativo 200% 49% 60% 56%

50% MSCI All País Asia Pacific ex Japan
Index (Total Return Net) / 50% J.P.
Morgan Asia Credit Index (Total Return
Gross)

Histórico 0,99 20 días 250 días 2%

JPMorgan Funds - Asian
Total Return Bond Fund Absoluto 20% 3% 6% 4% ICE 1 Month USD LIBOR Histórico 0,99 20 días 250 días 34%

JPMorgan Funds - China
Bond Fund Relativo 200% 17% 46% 32% FTSE Dim Sum Bond Index (Total Return

Gross) Histórico 0,99 20 días 250 días 46%

JPMorgan Funds -
Diversified Risk Fund Absoluto 20% 7% 17% 11% ICE 1 Month USD LIBOR Histórico 0,99 20 días 250 días 222%

JPMorgan Funds -
Emerging Markets
Aggregate Bond Fund

Relativo 200% 31% 64% 45%

50% J.P. Morgan Emerging Market Bond
Index Global Diversified (Total Return
Gross) / 50% J. P. Morgan Corporate
Emerging Markets Bond Index Broad
Diversified (Total Return Gross)

Histórico 0,99 20 días 250 días 173%

JPMorgan Funds -
Emerging Markets Bond
Fund

Relativo 200% 41% 54% 47% J.P. Morgan Emerging Market Bond Index
Global Diversified (Total Return Gross) Histórico 0,99 20 días 250 días 13%

JPMorgan Funds -
Emerging Markets
Corporate Bond Fund

Relativo 200% 39% 88% 62%
J.P. Morgan Corporate Emerging Markets
Bond Index Broad Diversified (Total
Return Gross)

Histórico 0,99 20 días 250 días 12%

JPMorgan Funds -
Emerging Markets Debt
Fund

Relativo 200% 41% 54% 47% J.P. Morgan Emerging Market Bond Index
Global Diversified (Total Return Gross) Histórico 0,99 20 días 250 días 46%

JPMorgan Funds -
Emerging Markets
Investment Grade Bond
Fund

Relativo 200% 43% 52% 46%

50% J.P. Morgan Emerging Markets Bond
Index Global Diversified Investment grade
(Total Return Gross) / 50% J.P. Morgan
Corporate Emerging Markets Bond Index
Broad Diversified Investment Grade (Total
Return Gross)

Histórico 0,99 20 días 250 días 13%

JPMorgan Funds -
Emerging Markets Local
Currency Debt Fund

Relativo 200% 44% 62% 51%
J.P. Morgan Government Bond Index -
Emerging Markets Global Diversified
(Total Return Gross)

Histórico 0,99 20 días 250 días 264%

JPMorgan Funds -
Emerging Markets
Strategic Bond Fund

Absoluto 20% 9% 18% 12% ICE 1 Month USD LIBOR Histórico 0,99 20 días 250 días 278%

JPMorgan Funds -
Equity Premium Income
Fund

Relativo 200% 12% 44% 34% S&P 500 Index (Total Return Net de
retención fiscal del 30%) Histórico 0,99 20 días 250 días 86%

JPMorgan Funds - EU
Government Bond Fund Relativo 200% 47% 52% 49% J.P. Morgan EMU Government Investment

grade Bond Index (Total Return Gross) Histórico 0,99 20 días 250 días 35%

JPMorgan Funds - Euro
Aggregate Bond Fund Relativo 200% 46% 54% 49% Bloomberg Barclays Euro Aggregate

Index (Total Return Gross) Histórico 0,99 20 días 250 días 12%

JPMorgan Funds - Euro
Corporate Bond Fund Relativo 200% 48% 57% 52% Bloomberg Barclays Euro Aggregate

Corporate Index (Total Return Gross) Histórico 0,99 20 días 250 días 11%

JPMorgan Funds - Euro
Government Short
Duration Bond Fund

Relativo 200% 46% 64% 53%
J.P. Morgan EMU Government Investment
grade Bond 1-3 Year Index (Total Return
Gross)

Histórico 0,99 20 días 250 días 36%

JPMorgan Funds -
Europe Equity Absolute
Alpha Fund

Absoluto 20% 11% 26% 15% ICE 1 Month EUR LIBOR Histórico 0,99 20 días 250 días 139%

JPMorgan Funds -
Europe Equity Plus Fund Relativo 200% 47% 66% 57% MSCI Europe Index (Total Return Net) Histórico 0,99 20 días 250 días 100%

JPMorgan Funds -
Europe High Yield Bond
Fund

Relativo 200% 47% 66% 54%
ICE BofAML Euro Developed Markets
Non-Financial High Yield Constrained
Index (Total Return Gross)

Histórico 0,99 20 días 250 días 5%

JPMorgan Funds -
Europe High Yield Short
Duration Bond Fund

Relativo 200% 7% 56% 32%
ICE BofAML Euro Developed Markets High
Yield ex-Financials BB-B 1-3 year 3%
Constrained Index (Total Return Gross)

Histórico 0,99 20 días 250 días 3%

JPMorgan Funds -
Financials Bond Fund Relativo 200% 51% 75% 60%

33% Bloomberg Barclays Global
Aggregate Corporate Senior Financials
Index (Total Return Gross) Hedged to EUR
/ 67% Bloomberg Barclays Global
Aggregate Corporate Subordinated
Financials Index (Total Return Gross) con
cobertura en EUR

Histórico 0,99 20 días 250 días 121%

JPMorgan Funds -
Flexible Credit Fund Absoluto 20% 5% 9% 7%

Bloomberg Barclays Multiverse Corporate
Index (Total Return Gross) con cobertura
en USD

Histórico 0,99 20 días 250 días 140%

JPMorgan Funds -
Global Absolute Return
Bond Fund

Absoluto 20% 4% 11% 6% ICE Overnight USD LIBOR Histórico 0,99 20 días 250 días 704%
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Exposición global utilizando el enfoque VaR (continuación)

Riesgo
de
Mercado

Intervalo
de

confianza

Período
de

participación

Período de
observación

efectivo

Apalanca-
miento medio

durante 12
meses hasta

31 de dic 2018Nombre del Subfondo Límite

Uso mínimo Uso máximo Uso medio
del límite regulador durante 12
meses hasta el 31 de dic 2018 Cartera de referencia Modelo

JPMorgan Funds -
Global Aggregate Bond
Fund

Relativo 200% 43% 54% 47% Bloomberg Barclays Global Aggregate
Index (Total Return Gross) Histórico 0,99 20 días 250 días 279%

JPMorgan Funds -
Global Bond
Opportunities Fund

Absoluto 20% 6% 9% 7%
Bloomberg Barclays Multiverse Index
(Total Return Gross) con cobertura en
USD

Histórico 0,99 20 días 250 días 232%

JPMorgan Funds -
Global Capital Structure
Opportunities Fund

Relativo 200% 20% 61% 46%

80% Bloomberg Barclays Global
Aggregate Corporate Index (Total Return
Gross) con cobertura en EUR / 20% MSCI
World Index (Total Return Net) con
cobertura en EUR

Histórico 0,99 20 días 250 días 230%

JPMorgan Funds -
Global Corporate Bond
Duration-Hedged Fund

Relativo 200% 46% 75% 62%
Bloomberg Barclays Global Aggregate
Corporate Duration Hedged Index (Total
Return Gross) con cobertura en USD

Histórico 0,99 20 días 250 días 119%

JPMorgan Funds -
Global Corporate Bond
Fund

Relativo 200% 47% 57% 52%
Bloomberg Barclays Global Aggregate
Corporate Index (Total Return Gross) con
cobertura en USD

Histórico 0,99 20 días 250 días 80%

JPMorgan Funds -
Global Equity Plus Fund Relativo 200% 44% 56% 50% MSCI All País World Index (Total Return

Net) Histórico 0,99 20 días 250 días 72%

JPMorgan Funds -
Global Government
Bond Fund

Relativo 200% 40% 55% 48%
J.P. Morgan Government Bond Index
Global (Total Return Gross) con cobertura
en EUR

Histórico 0,99 20 días 250 días 289%

JPMorgan Funds -
Global Government
Short Duration Bond
Fund

Relativo 200% 32% 57% 43%
J.P. Morgan Government Bond Index 1-3
Year (Total Return Gross) con cobertura
en EUR

Histórico 0,99 20 días 250 días 260%

JPMorgan Funds -
Global Short Duration
Bond Fund

Relativo 200% 36% 73% 52%
Bloomberg Barclays Global Aggregate 1-3
Years Index (Total Return Gross) con
cobertura en USD

Histórico 0,99 20 días 250 días 151%

JPMorgan Funds -
Global Strategic Bond
Fund

Absoluto 20% 4% 8% 6% ICE Overnight USD LIBOR Histórico 0,99 20 días 250 días 389%

JPMorgan Funds -
Highbridge US STEEP
Fund

Relativo 200% 33% 50% 40% S&P 500 Index (Total Return Net de
retención fiscal del 30%) Histórico 0,99 20 días 250 días 0%

JPMorgan Funds -
Income Fund Absoluto 20% 4% 10% 7% Bloomberg Barclays US Aggregate Bond

Index (Total Return Gross) Histórico 0,99 20 días 250 días 36%

JPMorgan Funds - Italy
Flexible Bond Fund Absoluto 20% 4% 22% 11% ICE BofAML Italian Government 1-3 Year

Index (Total Return Gross) Histórico 0,99 20 días 250 días 63%

JPMorgan Funds - Korea
Equity Fund Relativo 200% 41% 47% 45% Korea Composite Stock Price Index

(KOSPI) Histórico 0,99 20 días 250 días 1%

JPMorgan Funds - Latin
America Corporate
Bond Fund

Relativo 200% 45% 64% 56%
J.P. Morgan Corporate Emerging Markets
Bond Index Diversified Latin America
Index (Total Return Gross)

Histórico 0,99 20 días 250 días 12%

JPMorgan Funds -
Multi-Asset Italy PIR
Fund

Relativo 200% 45% 60% 54%

55% FTSE Italia PIR Benchmark Index
(Total Return Net)/ 12% ICE BofAML Euro
Corporate 1-3 Years Index (Total Return
Gross) / 13% ICE BofAML Euro Developed
Markets Non-Financial High Yield
Constrained Index (Total Return Gross)/
20% Bloomberg Barclays Global
Aggregate Index (Total Return Gross) con
cobertura en EUR

Histórico 0,99 20 días 250 días 3%

JPMorgan Funds -
Multi-Manager
Alternatives Fund

Absoluto 20% 7% 16% 10% ICE 1 Month USD LIBOR Histórico 0,99 20 días 250 días 206%

JPMorgan Funds -
Quantitative Flexible
Bond Fund

Absoluto 20% 9% 12% 11% ICE Overnight USD LIBOR Histórico 1,99 20 días 250 días 380%

JPMorgan Funds -
Sterling Bond Fund Relativo 200% 49% 53% 51% Bloomberg Barclays Sterling Non-Gilts

10+ Year Index (Total Return Gross) Histórico 0,99 20 días 250 días 20%

JPMorgan Funds -
Systematic Alpha Fund Absoluto 20% 10% 22% 16% ICE 1 Month EUR LIBOR Histórico 0,99 20 días 250 días 481%

JPMorgan Funds -
Systematic Alpha Higher
Volatility Fund

Absoluto 20% 9% 38% 29% ICE 1 Month EUR LIBOR Histórico 0,99 20 días 250 días 659%

JPMorgan Funds - Total
Emerging Markets
Income Fund

Relativo 200% 40% 57% 47%

50% MSCI Emerging Markets Index (Total
Return Net)/ 25% J.P. Morgan
Government Bond Index Emerging
Markets Global Diversified (Total Return
Gross)/ 15% J.P. Morgan Emerging Market
Bond Index Global Diversified (Total
Return Gross)/ 10% J.P. Morgan
Corporate Emerging Markets Bond Index
Broad Diversified (Total Return Gross)

Histórico 0,99 20 días 250 días 45%
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Exposición global utilizando el enfoque VaR (continuación)

Riesgo
de
Mercado

Intervalo
de

confianza

Período
de

participación

Período de
observación

efectivo

Apalanca-
miento medio

durante 12
meses hasta

31 de dic 2018Nombre del Subfondo Límite

Uso mínimo Uso máximo Uso medio
del límite regulador durante 12
meses hasta el 31 de dic 2018 Cartera de referencia Modelo

JPMorgan Funds - US
Aggregate Bond Fund Relativo 200% 43% 52% 47% Bloomberg Barclays US Aggregate Index

(Total Return Gross) Histórico 0,99 20 días 250 días 0%

JPMorgan Funds - US
Corporate Bond Fund Relativo 200% 47% 55% 52%

Bloomberg Barclays U.S. Corporate
Investment grade Index (Total Return
Gross)

Histórico 0,99 20 días 250 días 32%

JPMorgan Funds - US
Hedged Equity Fund Relativo 200% 6% 49% 27% S&P 500 Index (Total Return Net de

retención fiscal del 30%) Histórico 0,99 20 días 250 días 278%

JPMorgan Funds - US
High Yield Plus Bond
Fund

Relativo 200% 49% 59% 53%
Bloomberg Barclays US Corporate
High-Yield 2% Issuer Capped Index (Total
Return Gross)

Histórico 0,99 20 días 250 días 0%

JPMorgan Funds - US
Opportunistic
Long-Short Equity Fund

Absoluto 20% 18% 67% 40% ICE 1 Month USD LIBOR Histórico 0,99 20 días 250 días 27%

JPMorgan Funds - US
Select Equity Plus Fund Relativo 200% 51% 58% 54% S&P 500 Index (Total Return Net de

retención fiscal del 30%) Histórico 0,99 20 días 250 días 50%

JPMorgan Funds - US
Short Duration Bond
Fund

Relativo 200% 47% 55% 51%
Bloomberg Barclays US
Government/Credit 1-3 Year Index (Total
Return Gross)

Histórico 0,99 20 días 250 días 0%

* Los siguientes Subfondos se cerraron antes del 31 de diciembre de 2018:
JPMorgan Funds - Emerging Markets Bond Fund el 14 de diciembre de 2018
JPMorgan Funds - Highbridge US STEEP Fund el 28 de septiembre de 2018 JPMorgan Funds
Global Capital Structure Opportunities Fund el 8 de noviembre de 2018
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Exposición global utilizando el planteamiento del compromiso

Nombre del Subfondo Cartera de referencia

JPMorgan Funds - Africa Equity Fund Dow Jones Africa Titans 50 Index (Total Return Net)

JPMorgan Funds - America Equity Fund S&P 500 Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - ASEAN Equity Fund MSCI AC ASEAN Index (Total Return Net)

JPMorgan Funds - Asia Growth Fund MSCI All Country Asia ex Japan Index (Total Return Net)

JPMorgan Funds - Asia Pacific Equity Fund MSCI All Country Asia Pacific ex Japan Index (Total Return Net)

JPMorgan Funds - Brazil Equity Fund MSCI Brazil 10/40 Index (Total Return Net)

JPMorgan Funds - China A-Share Opportunities Fund CSI 300 (Net)

JPMorgan Funds - China Fund MSCI China 10/40 Index (Total Return Net)

JPMorgan Funds - Emerging Europe Equity Fund MSCI Emerging Markets Europe 10/40 Index (Total Return Net)

JPMorgan Funds - Emerging Markets Diversified Equity Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Dividend Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Equity Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Opportunities Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Small Cap Fund MSCI Emerging Markets Small Cap Index (Total Return Net)

JPMorgan Funds - Emerging Middle East Equity Fund S&P Pan Arab Composite Index (Total Return Net)

JPMorgan Funds - Euroland Dynamic Fund MSCI EMU Index (Total Return Net)

JPMorgan Funds - Euroland Equity Fund MSCI EMU Index (Total Return Net)

JPMorgan Funds - Europe Dynamic Fund MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Dynamic Small Cap Fund EMIX Smaller Europe (Inc. UK) Index (Total Return Net)

JPMorgan Funds - Europe Equity Fund MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Small Cap Fund EMIX Smaller Europe (Inc. UK) Index (Total Return Net)

JPMorgan Funds - Europe Strategic Growth Fund MSCI Europe Growth Index (Total Return Net)

JPMorgan Funds - Europe Strategic Value Fund MSCI Europe Value Index (Total Return Net)

JPMorgan Funds - Europe Sustainable Equity Fund MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Dynamic Technologies Fund MSCI Europe Investable Market Information Technology 10/40 Index (Total Return Net)

JPMorgan Funds - Global Convertibles Fund (EUR) Thomson Reuters Global Focus Convertible Bond Index (Total Return Gross) con cobertura en EUR

JPMorgan Funds - Global Dynamic Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Global Focus Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Healthcare Fund MSCI World Healthcare Index (Total Return Net)

JPMorgan Funds - Global Natural Resources Fund EMIX Global Mining & Energy Index (Total Return Net)

JPMorgan Funds - Global Real Estate Securities Fund (USD) FTSE EPRA/NAREIT Developed Index (Total Return Net)

JPMorgan Funds - Global Research Enhanced Index Equity Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Socially Responsible Fund ECPI Ethical Index Global (Total Return Net)

JPMorgan Funds - Global Sustainable Equity Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Unconstrained Equity Fund MSCI All Country World Index (Total Return Net)

JPMorgan Funds - Greater China Fund MSCI Golden Dragon Index (Total Return Net)

JPMorgan Funds - India Fund MSCI India 10/40 Index (Total Return Net)

JPMorgan Funds - Indonesia Equity Fund MSCI Indonesia Index (Total Return Net)

JPMorgan Funds - Japan Equity Fund TOPIX (Total Return Net)

JPMorgan Funds - Latin America Equity Fund MSCI Emerging Markets Latin America Index (Total Return Net)

JPMorgan Funds - Managed Reserves Fund ICE BofAML US 3-Month Treasury Bill Index (Total Return Gross)

JPMorgan Funds - Pacific Equity Fund MSCI All Country Asia Pacific Index (Total Return Net)

JPMorgan Funds - Russia Fund MSCI Russia 10/40 Index (Total Return Net)

JPMorgan Funds - Sterling Managed Reserves Fund ICE BofAML Sterling 3-Month Government Bill Index (Total Return Gross)

JPMorgan Funds - Taiwan Fund Taiwan Stock Exchange Capitalization Weighted Stock Index (TAIEX) (Total Return Gross)

JPMorgan Funds - US Equity All Cap Fund S&P 500 Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - US Growth Fund Russell 1000 Growth Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - US Research Enhanced Index Equity Fund S&P 500 Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - US Small Cap Growth Fund Russell 2000 Growth Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - US Smaller Companies Fund Russell 2000 Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - US Technology Fund Russell 1000 Equal Weight Technology Index (Total Return Net de retención fiscal del 30%)

JPMorgan Funds - US Value Fund Russell 1000 Value Index (Total Return Net de retención fiscal del 30%)
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Garantía recibida en relación con los instrumentos financieros derivados:

Tipo de garantía Contraparte Moneda Importe de la garantía

JPMorgan Funds - Aggregate Bond Fund
Efectivo Citigroup USD 1.146.384

1.146.384

JPMorgan Funds - Diversifed Risk Fund
Efectivo Merrill Lynch USD 2.215.400

UBS USD 9.570.500

11.785.900

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
Efectivo Citigroup USD 422.392

422.392

JPMorgan Funds - Emerging Markets Corporate Bond Fund
Efectivo Barclays USD 770.000
Efectivo Citigroup USD 922.955

1.692.955

JPMorgan Funds - Emerging Markets Debt Fund
Efectivo Citigroup USD 565
Efectivo Credit Suisse USD 1.679.000
Efectivo Goldman Sachs USD 1.063.500

2.743.065

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
Efectivo Goldman Sachs USD 325.000

325.000

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
Efectivo Bank of America USD 358.844
Efectivo Goldman Sachs USD 2.337.000
Efectivo HSBC USD 978.026

3.673.870

JPMorgan Funds - Emerging Markets Strategic Bond Fund
Efectivo Citigroup USD 856.482
Efectivo HSBC USD 33.420

889.902

JPMorgan Funds - Flexible Credit Fund
Efectivo Goldman Sachs USD 363.000

363.000

JPMorgan Funds - Global Bond Opportunities Fund
Efectivo Citigroup USD 319.578
Efectivo Goldman Sachs USD 1.760.000

2.079.578

JPMorgan Funds - Systematic Alpha Fund
Efectivo UBS EUR 10.290.000

10.290.000

JPMorgan Funds - Systematic Alpha Fund
Efectivo UBS EUR 1.753.000

1.753.000
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8. Garantía recibida



La SICAV lleva a cabo operaciones de financiación de valores (tal y como se definen en el artículo 3 del Reglamento (UE) 2015/2365, entre las que se incluyen
operaciones de recompra, préstamo de valores o materias primas y toma de valores o materias primas en préstamo, operaciones simultáneas de
compraretroventa u operaciones simultáneas de ventarecompra y operaciones de préstamo con reposición de la garantía) mediante su exposición a
operaciones de préstamo de valores y contratos de swaps de rentabilidad total durante el período. De conformidad con el artículo 13 del Reglamento, a
continuación se ofrece información detallada sobre las operaciones de préstamo de valores y los contratos de swaps de rentabilidad total.

Las garantías recibidas u otorgadas en el marco de las operaciones de financiación de valores se indican en función del método de contabilidad de la fecha de
negociación.

Datos globales

Importes de los valores dados en préstamo.
El importe total de los valores dados en préstamo expresado en porcentaje sobre el total de activos de los Subfondos susceptibles de préstamo a la fecha del
informe se detalla a continuación. El total de activos susceptibles de préstamo representa el valor agregado de los tipos de activos que forman parte del
programa de préstamo de valores de los Subfondos.

Subfondo % del total de activos susceptibles de préstamo

JPMorgan Funds - Aggregate Bond Fund 1,68

JPMorgan Funds - America Equity Fund 0,94

JPMorgan Funds - ASEAN Equity Fund 0,01

JPMorgan Funds - Asia Growth Fund 13,05

JPMorgan Funds - Asia Pacific Equity Fund 1,00

JPMorgan Funds - Asia Pacific Income Fund 4,17

JPMorgan Funds - China Fund 12,05

JPMorgan Funds - Emerging Europe Equity Fund 1,15

JPMorgan Funds - Emerging Markets Diversified Equity Fund 12,32

JPMorgan Funds - Emerging Markets Dividend Fund 4,55

JPMorgan Funds - Emerging Markets Equity Fund 6,52

JPMorgan Funds - Emerging Markets Opportunities Fund 6,44

JPMorgan Funds - Emerging Markets Small Cap Fund 1,38

JPMorgan Funds - Europe Dynamic Fund 3,46

JPMorgan Funds - Europe Dynamic Small Cap Fund 6,71

JPMorgan Funds - Europe Dynamic Technologies Fund 6,56

JPMorgan Funds - Europe Equity Absolute Alpha Fund 6,35

JPMorgan Funds - Europe Equity Fund 3,99

JPMorgan Funds - Europe Equity Plus Fund 4,15

JPMorgan Funds - Europe High Yield Bond Fund 15,20

JPMorgan Funds - Europe High Yield Short Duration Bond Fund 0,28

JPMorgan Funds - Europe Small Cap Fund 8,02

JPMorgan Funds - Europe Strategic Growth Fund 5,71

JPMorgan Funds - Europe Strategic Value Fund 7,25

JPMorgan Funds - Global Bond Opportunities Fund 12,77

JPMorgan Funds - Global Corporate Bond Fund 3,28

JPMorgan Funds - Global Dynamic Fund 6,07

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund 4,55

JPMorgan Funds - Global Equity Plus Fund 2,04

JPMorgan Funds - Global Focus Fund 4,98

JPMorgan Funds - Global Natural Resources Fund 4,50

JPMorgan Funds - Global Research Enhanced Index Equity Fund 3,11

JPMorgan Funds - Global Strategic Bond Fund 9,89

JPMorgan Funds - Global Unconstrained Equity Fund 2,20

JPMorgan Funds - Greater China Fund 10,52

JPMorgan Funds - Japan Equity Fund 12,35

JPMorgan Funds - Pacific Equity Fund 7,61

JPMorgan Funds - Russia Fund 1,86

JPMorgan Funds - Total Emerging Markets Income Fund 4,30

JPMorgan Funds - US Equity All Cap Fund 1,89

JPMorgan Funds - US Growth Fund 1,49

JPMorgan Funds - US Hedged Equity Fund 2,62

JPMorgan Funds - US High Yield Plus Bond Fund 4,70

JPMorgan Funds - US Opportunistic Long-Short Equity Fund 2,69

JPMorgan Funds - US Research Enhanced Index Equity Fund 0,16

JPMorgan Funds - US Select Equity Plus Fund 1,79

JPMorgan Funds - US Small Cap Growth Fund 9,63

JPMorgan Funds - US Smaller Companies Fund 4,63

JPMorgan Funds - US Technology Fund 8,43

JPMorgan Funds - US Value Fund 4,02
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Importe de los activos comprometidos en operaciones de préstamo de valores y contratos de swaps de rentabilidad total

Transacciones de préstamo de valores

La siguiente tabla muestra el valor total de los activos comprometidos en el préstamo de valores a la fecha del informe.

Subfondo
Moneda del
Subfondo

Valor de mercado de los valores
dados en préstamo

(en la moneda del Subfondo)

% de los
activos

gestionados

JPMorgan Funds - Aggregate Bond Fund USD 17.073.633 0,60

JPMorgan Funds - America Equity Fund USD 17.492.014 0,92

JPMorgan Funds - ASEAN Equity Fund USD 18.370 -

JPMorgan Funds - Asia Growth Fund USD 6.893.938 6,58

JPMorgan Funds - Asia Pacific Equity Fund USD 5.808.340 0,59

JPMorgan Funds - Asia Pacific Income Fund USD 38.936.343 1,72

JPMorgan Funds - China Fund USD 122.199.804 10,55

JPMorgan Funds - Emerging Europe Equity Fund EUR 4.154.440 0,78

JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 17.779.943 6,55

JPMorgan Funds - Emerging Markets Dividend Fund USD 7.771.493 1,95

JPMorgan Funds - Emerging Markets Equity Fund USD 204.944.369 3,30

JPMorgan Funds - Emerging Markets Opportunities Fund USD 81.489.011 3,12

JPMorgan Funds - Emerging Markets Small Cap Fund USD 6.213.429 0,41

JPMorgan Funds - Europe Dynamic Fund EUR 32.148.010 3,51

JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 35.951.636 4,83

JPMorgan Funds - Europe Dynamic Technologies Fund EUR 24.339.352 5,07

JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 4.409.088 3,93

JPMorgan Funds - Europe Equity Fund EUR 24.211.220 3,94

JPMorgan Funds - Europe Equity Plus Fund EUR 107.706.897 3,84

JPMorgan Funds - Europe High Yield Bond Fund EUR 101.891.780 14,84

JPMorgan Funds - Europe High Yield Short Duration Bond Fund EUR 500.261 0,28

JPMorgan Funds - Europe Small Cap Fund EUR 60.112.296 7,88

JPMorgan Funds - Europe Strategic Growth Fund EUR 47.739.159 5,58

JPMorgan Funds - Europe Strategic Value Fund EUR 150.462.869 6,72

JPMorgan Funds - Global Bond Opportunities Fund USD 443.979.599 9,43

JPMorgan Funds - Global Corporate Bond Fund USD 111.071.384 3,08

JPMorgan Funds - Global Dynamic Fund USD 19.956.806 5,87

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund USD 707.249 2,03

JPMorgan Funds - Global Equity Plus Fund USD 361.640 1,66

JPMorgan Funds - Global Focus Fund EUR 69.326.151 4,73

JPMorgan Funds - Global Natural Resources Fund EUR 31.790.727 4,41

JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 8.452.257 2,98

JPMorgan Funds - Global Strategic Bond Fund USD 74.655.806 5,26

JPMorgan Funds - Global Unconstrained Equity Fund USD 7.758.814 2,00

JPMorgan Funds - Greater China Fund USD 36.634.817 7,85

JPMorgan Funds - Japan Equity Fund JPY 53.293.858.173 12,09

JPMorgan Funds - Pacific Equity Fund USD 38.465.196 5,75

JPMorgan Funds - Russia Fund USD 6.723.232 1,23

JPMorgan Funds - Total Emerging Markets Income Fund USD 1.666.819 0,90

JPMorgan Funds - US Equity All Cap Fund USD 31.678.275 1,79

JPMorgan Funds - US Growth Fund USD 6.203.789 1,48

JPMorgan Funds - US Hedged Equity Fund USD 262.822 0,79

JPMorgan Funds - US High Yield Plus Bond Fund USD 7.052.616 4,33

JPMorgan Funds - US Opportunistic Long-Short Equity Fund USD 7.481.089 1,61

JPMorgan Funds - US Research Enhanced Index Equity Fund USD 280.775 0,42

JPMorgan Funds - US Select Equity Plus Fund USD 52.068.039 1,73

JPMorgan Funds - US Small Cap Growth Fund USD 16.290.295 6,28

JPMorgan Funds - US Smaller Companies Fund USD 28.627.257 3,10

JPMorgan Funds - US Technology Fund USD 66.338.649 8,06

JPMorgan Funds - US Value Fund USD 72.400.103 3,92

Contratos de swaps de rentabilidad total

Los importes de los activos comprometidos en contratos de swaps de rentabilidad total, incluida su proporción con respecto a los activos bajo gestión de los
Subfondos, figuran en la Cartera de inversiones.
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Datos relativos a la concentración

Diez principales emisores de garantía real

Transacciones de préstamo de valores

La siguiente tabla muestra la lista de los diez principales emisores clasificados en función del valor de la garantía distinta de efectivo percibida por los
Subfondos en las operaciones de préstamo de valores a la fecha del informe:
JPMorgan Funds - Aggregate Bond Fund JPMorgan Funds - America Equity Fund JPMorgan Funds - ASEAN Equity Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
France Government 11.139.771 US Treasury 15.668.428 France Government 6.245
Netherlands Government 2.130.387 UK Treasury 2.942.244 Germany Government 3.518
Belgium Government 2.075.281 Belgium Government 11.877 Netherlands Government 3.354
Austria Government 2.060.468 Germany Government 1.893 US Treasury 3.262
Germany Government 96.107 Netherlands Government 1.309 Finland Government 1.179
Finland Government 15.217 UK Treasury 1.083

Austria Government 766

JPMorgan Funds - Asia Growth Fund JPMorgan Funds - Asia Pacific Equity Fund JPMorgan Funds - Asia Pacific Income Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
US Treasury 2.509.008 UK Treasury 5.320.315 UK Treasury 36.998.021
UK Treasury 2.429.943 US Treasury 444.674 US Treasury 2.095.035
Japan Government 2.307.246 France Government 342.558 France Government 1.642.957
Belgium Government 9.809 Belgium Government 21.664 Belgium Government 150.107
Germany Government 1.564 Germany Government 73.551
Netherlands Government 1.081 Netherlands Government 67.895

Finland Government 21.795
Austria Government 14.155

JPMorgan Funds - China Fund JPMorgan Funds - Emerging Europe Equity Fund JPMorgan Funds - Emerging Markets Diversified Equity Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor EUR Emisor USD
US Treasury 28.308.383 UK Treasury 2.193.162 UK Treasury 8.337.225
UK Treasury 27.799.426 Belgium Government 518.844 US Treasury 5.400.966
Japan Government 20.552.559 US Treasury 446.086 Japan Government 4.799.261
France Government 10.817.310 France Government 440.742 France Government 138.211
Belgium Government 3.042.511 Austria Government 404.700 Belgium Government 37.388
Austria Government 2.635.716 Netherlands Government 206.598 Finland Government 27.529
Netherlands Government 1.475.049 Germany Government 188.020 Germany Government 3.682
Germany Government 1.406.085 Netherlands Government 2.546
Finland Government 154.510

JPMorgan Funds - Emerging Markets Dividend Fund JPMorgan Funds - Emerging Markets Equity Fund JPMorgan Funds - Emerging Markets Opportunities Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
UK Treasury 8.112.668 UK Treasury 212.757.724 UK Treasury 54.549.844
Belgium Government 32.749 France Government 1.190.125 US Treasury 16.228.655
US Treasury 31.752 Belgium Government 858.848 Japan Government 14.633.784
Germany Government 5.220 US Treasury 840.310 Belgium Government 220.274
Netherlands Government 3.610 Germany Government 136.845 France Government 130.936

Netherlands Government 94.632 Germany Government 33.793
Netherlands Government 23.370

JPMorgan Funds - Emerging Markets Small Cap Fund JPMorgan Funds - Europe Dynamic Fund JPMorgan Funds - Europe Dynamic Small Cap Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor EUR Emisor EUR
Japan Government 3.910.743 UK Treasury 18.308.373 Japan Government 16.853.869
France Government 1.089.433 Japan Government 6.017.095 UK Treasury 8.670.083
Austria Government 649.650 France Government 5.941.199 France Government 4.909.608
Belgium Government 290.706 Austria Government 1.927.161 US Treasury 4.171.058
US Treasury 267.234 US Treasury 190.588 Belgium Government 1.040.275
UK Treasury 170.004 Finland Government 162.888 Austria Government 844.682
Germany Government 73.171 Belgium Government 33.278 Netherlands Government 261.868
Netherlands Government 69.767 Germany Government 238.645
Finland Government 30.739 Canada Government 19.474
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JPMorgan Funds - Europe Dynamic Technologies Fund JPMorgan Funds - Europe Equity Absolute Alpha Fund JPMorgan Funds - Europe Equity Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor EUR Emisor EUR Emisor EUR
Japan Government 14.015.553 Japan Government 1.633.754 US Treasury 7.543.464
UK Treasury 5.113.654 UK Treasury 1.511.910 UK Treasury 6.413.101
France Government 2.856.045 France Government 576.846 Japan Government 6.055.289
US Treasury 1.206.878 US Treasury 559.825 France Government 4.105.882
Austria Government 599.283 Belgium Government 139.669 Austria Government 1.118.716
Netherlands Government 479.446 Austria Government 45.022 Belgium Government 260.962
Belgium Government 265.482 Netherlands Government 20.326 Germany Government 43.168
Germany Government 74.901 Germany Government 18.593 Netherlands Government 41.160
Canada Government 7.936 Finland Government 14.470

Canada Government 7.058

JPMorgan Funds - Europe Equity Plus Fund JPMorgan Funds - Europe High Yield Bond Fund
JPMorgan Funds - Europe High Yield Short Duration Bond
Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor EUR Emisor EUR Emisor EUR
UK Treasury 49.733.516 UK Treasury 38.940.567 France Government 405.279
France Government 20.100.750 France Government 17.319.765 Belgium Government 75.357
Japan Government 18.875.103 Netherlands Government 16.178.164 Austria Government 25.711
US Treasury 14.400.264 Austria Government 16.158.994 Germany Government 3.496
Austria Government 5.153.451 Belgium Government 2.615.367 Finland Government 554
Belgium Government 448.555 Germany Government 2.119.279
Germany Government 135.211 Finland Government 1.064.533
Netherlands Government 128.890
Finland Government 45.283

JPMorgan Funds - Europe Small Cap Fund JPMorgan Funds - Europe Strategic Growth Fund JPMorgan Funds - Europe Strategic Value Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor EUR Emisor EUR Emisor EUR
Japan Government 20.784.299 Japan Government 33.664.365 UK Treasury 76.180.565
UK Treasury 14.749.425 UK Treasury 6.126.322 France Government 30.111.482
France Government 8.916.029 France Government 3.744.010 Japan Government 22.177.891
US Treasury 8.452.868 US Treasury 2.180.609 US Treasury 10.715.250
Germany Government 5.296.396 Austria Government 1.078.346 Austria Government 7.768.107
Austria Government 1.509.539 Belgium Government 605.404 Belgium Government 2.199.001
Belgium Government 1.217.002 Netherlands Government 201.089 Netherlands Government 168.916
Netherlands Government 704.346 Germany Government 77.664 Germany Government 154.853
Finland Government 80.075 Finland Government 8.157 Finland Government 91.153
Canada Government 33.809 Canada Government 45.900

JPMorgan Funds - Global Bond Opportunities Fund JPMorgan Funds - Global Corporate Bond Fund JPMorgan Funds - Global Dynamic Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
France Government 99.280.609 UK Treasury 22.933.459 UK Treasury 6.664.208
US Treasury 70.790.180 France Government 14.722.583 US Treasury 5.092.820
Austria Government 46.110.411 Germany Government 7.156.489 France Government 4.084.503
Netherlands Government 44.233.553 Netherlands Government 5.438.452 Belgium Government 784.050
Germany Government 35.357.818 Austria Government 4.126.026 Austria Government 614.462
Belgium Government 20.763.580 Belgium Government 2.099.482 Netherlands Government 402.033
Finland Government 2.567.874 Finland Government 804.424 Germany Government 398.003

Finland Government 105.156

JPMorgan Funds - Global Emerging Markets Research
Enhanced Index Equity Fund JPMorgan Funds - Global Equity Plus Fund JPMorgan Funds - Global Focus Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor EUR
UK Treasury 679.740 UK Treasury 197.451 UK Treasury 45.383.091
US Treasury 8.034 US Treasury 31.584 France Government 6.713.737
France Government 4.343 France Government 9.260 Japan Government 6.203.900
Belgium Government 2.746 Belgium Government 802 US Treasury 4.024.439
Germany Government 394 Germany Government 35 Germany Government 3.162.610
Netherlands Government 272 Netherlands Government 24 Netherlands Government 3.011.442

Finland Government 1.052.862
Austria Government 873.147
Belgium Government 25.143
Canada Government 1.669
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JPMorgan Funds - Global Natural Resources Fund JPMorgan Funds - Global Research Enhanced Index Equity Fund JPMorgan Funds - Global Strategic Bond Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor EUR Emisor EUR Emisor USD
France Government 4.899.210 UK Treasury 1.978.943 US Treasury 10.597.259
Germany Government 2.033.299 Japan Government 1.528.236 UK Treasury 10.561.823
Netherlands Government 1.938.701 US Treasury 1.343.629 France Government 7.253.008
US Treasury 1.901.882 France Government 635.906 Austria Government 4.344.832
UK Treasury 1.334.905 Germany Government 218.428 Netherlands Government 3.135.316
Belgium Government 1.210.204 Austria Government 210.967 Germany Government 2.818.461
Finland Government 681.545 Netherlands Government 210.600 Belgium Government 844.093
Austria Government 442.632 Belgium Government 92.518 Finland Government 564.835

Finland Government 67.377

JPMorgan Funds - Global Unconstrained Equity Fund JPMorgan Funds - Greater China Fund JPMorgan Funds - Japan Equity Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor JPY
UK Treasury 5.256.614 UK Treasury 21.483.521 UK Treasury 30.654.365.060
US Treasury 1.110.792 US Treasury 4.479.843 France Government 9.151.594.817
Belgium Government 519.348 Belgium Government 1.162.086 Austria Government 4.876.984.748
France Government 428.581 Japan Government 1.112.757 US Treasury 2.618.308.146
Austria Government 393.534 France Government 1.037.518 Belgium Government 2.116.481.293
Netherlands Government 202.532 Austria Government 758.547 Japan Government 1.607.387.488
Germany Government 185.194 Netherlands Government 401.166 Germany Government 783.353.863
Japan Government 93.011 Germany Government 371.249 Netherlands Government 781.857.965

Finland Government 4.706 Finland Government 199.136.053

JPMorgan Funds - Pacific Equity Fund JPMorgan Funds - Russia Fund JPMorgan Funds - Total Emerging Markets Income Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
UK Treasury 24.149.421 UK Treasury 3.686.774 UK Treasury 1.625.503
France Government 4.181.275 Belgium Government 765.892 US Treasury 58.798
US Treasury 3.803.903 US Treasury 656.699 France Government 52.966
Japan Government 2.990.025 France Government 655.182 Belgium Government 11.514
Germany Government 2.142.472 Austria Government 600.758 Austria Government 5.879
Netherlands Government 2.039.874 Netherlands Government 304.062 Germany Government 1.038
Finland Government 714.402 Germany Government 276.719 Netherlands Government 718
Austria Government 463.971
Belgium Government 95.053

JPMorgan Funds - US Equity All Cap Fund JPMorgan Funds - US Growth Fund JPMorgan Funds - US Hedged Equity Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
UK Treasury 22.331.965 US Treasury 3.445.520 US Treasury 104.565
US Treasury 2.141.710 UK Treasury 1.499.274 UK Treasury 94.487
Belgium Government 90.148 Belgium Government 477.187 Belgium Government 381
Germany Government 14.370 France Government 405.355 Germany Government 61
Netherlands Government 9.938 Austria Government 372.208 Netherlands Government 42

Netherlands Government 190.011
Germany Government 172.924

JPMorgan Funds - US Research Enhanced Index Equity Fund JPMorgan Funds - US Select Equity Plus Fund JPMorgan Funds - US Small Cap Growth Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
UK Treasury 11.372 US Treasury 2.228.175 US Treasury 5.753.933
Belgium Government 46 UK Treasury 1.900.671 UK Treasury 3.466.401
US Treasury 45 Belgium Government 604.943 France Government 52.833
Germany Government 7 France Government 513.881 Belgium Government 14.022
Netherlands Government 5 Austria Government 471.859 Germany Government 1.703

Netherlands Government 240.882 Netherlands Government 1.177
Germany Government 219.220

JPMorgan Funds - US Smaller Companies Fund JPMorgan Funds - US Technology Fund JPMorgan Funds - US Value Fund

Valor de la garantía Valor de la garantía Valor de la garantía

Emisor USD Emisor USD Emisor USD
US Treasury 17.745.525 US Treasury 19.784.265 UK Treasury 16.360.125
UK Treasury 7.191.588 UK Treasury 12.352.600 US Treasury 8.228.803
Belgium Government 48.544 Belgium Government 2.814.424 Japan Government 5.624.445
France Government 16.789 France Government 2.378.576 Belgium Government 899.722
Austria Government 15.417 Austria Government 2.184.071 France Government 717.284
Germany Government 11.750 Netherlands Government 1.116.544 Austria Government 658.629
Netherlands Government 11.042 Germany Government 1.016.983 Netherlands Government 342.327

Germany Government 314.812
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Contratos de swaps de rentabilidad total

No se han recibido garantías distintas de efectivo respecto de los swaps de rentabilidad total.

Diez principales contrapartes

Transacciones de préstamo de valores

Según se indica en el apartado 9 de la Memoria, JPMorgan Chase Bank, N.A. es la única contraparte de las operaciones de préstamo de valores a la fecha del
informe.

Contratos de swaps de rentabilidad total

Todas las contrapartes de los contratos de swaps de rentabilidad total a la fecha del informe se recogen en la Cartera de inversiones.

Datos de transacción agregados

Tipo y calidad de la garantía

Transacciones de préstamo de valores

La garantía percibida por los Subfondos en relación con las operaciones de préstamo de valores a la fecha del informe adopta la forma de títulos de deuda
con calificación investment grade.

Subfondo Moneda del Subfondo

Valor de la garantía
financiera

(en la moneda del Subfondo)
% del Total

Valor de la garantía

JPMorgan Funds - Aggregate Bond Fund USD 17.517.231 100,00
JPMorgan Funds - America Equity Fund USD 18.625.751 100,00
JPMorgan Funds - ASEAN Equity Fund USD 19.407 100,00
JPMorgan Funds - Asia Growth Fund USD 7.258.651 100,00
JPMorgan Funds - Asia Pacific Equity Fund USD 6.129.212 100,00
JPMorgan Funds - Asia Pacific Income Fund USD 41.063.516 100,00
JPMorgan Funds - China Fund USD 96.191.549 100,00
JPMorgan Funds - Emerging Europe Equity Fund EUR 4.398.154 100,00
JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 18.746.808 100,00
JPMorgan Funds - Emerging Markets Dividend Fund USD 8.185.998 100,00
JPMorgan Funds - Emerging Markets Equity Fund USD 215.878.484 100,00
JPMorgan Funds - Emerging Markets Opportunities Fund USD 85.820.656 100,00
JPMorgan Funds - Emerging Markets Small Cap Fund USD 6.551.446 100,00
JPMorgan Funds - Europe Dynamic Fund EUR 32.580.581 100,00
JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 37.009.563 100,00
JPMorgan Funds - Europe Dynamic Technologies Fund EUR 24.619.177 100,00
JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 4.505.945 100,00
JPMorgan Funds - Europe Equity Fund EUR 25.603.269 100,00
JPMorgan Funds - Europe Equity Plus Fund EUR 109.021.023 100,00
JPMorgan Funds - Europe High Yield Bond Fund EUR 94.396.669 100,00
JPMorgan Funds - Europe High Yield Short Duration Bond Fund EUR 510.398 100,00
JPMorgan Funds - Europe Small Cap Fund EUR 61.743.788 100,00
JPMorgan Funds - Europe Strategic Growth Fund EUR 47.685.968 100,00
JPMorgan Funds - Europe Strategic Value Fund EUR 149.613.118 100,00
JPMorgan Funds - Global Bond Opportunities Fund USD 319.104.025 100,00
JPMorgan Funds - Global Corporate Bond Fund USD 57.280.916 100,00
JPMorgan Funds - Global Dynamic Fund USD 18.145.235 100,00
JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund USD 695.530 100,00
JPMorgan Funds - Global Equity Plus Fund USD 239.155 100,00
JPMorgan Funds - Global Focus Fund EUR 70.678.326 100,00
JPMorgan Funds - Global Natural Resources Fund EUR 14.442.379 100,00
JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 6.286.603 100,00
JPMorgan Funds - Global Strategic Bond Fund USD 40.119.627 100,00
JPMorgan Funds - Global Unconstrained Equity Fund USD 8.189.606 100,00
JPMorgan Funds - Greater China Fund USD 30.811.392 100,00
JPMorgan Funds - Japan Equity Fund JPY 52.789.469.433 100,00
JPMorgan Funds - Pacific Equity Fund USD 40.580.397 100,00
JPMorgan Funds - Russia Fund USD 6.946.086 100,00
JPMorgan Funds - Total Emerging Markets Income Fund USD 1.756.417 100,00
JPMorgan Funds - US Equity All Cap Fund USD 24.588.131 100,00
JPMorgan Funds - US Growth Fund USD 6.562.479 100,00
JPMorgan Funds - US Hedged Equity Fund USD 199.536 100,00
JPMorgan Funds - US Research Enhanced Index Equity Fund USD 11.475 100,00
JPMorgan Funds - US Select Equity Plus Fund USD 6.179.631 100,00
JPMorgan Funds - US Small Cap Growth Fund USD 9.290.068 100,00
JPMorgan Funds - US Smaller Companies Fund USD 25.040.655 100,00
JPMorgan Funds - US Technology Fund USD 41.647.463 100,00
JPMorgan Funds - US Value Fund USD 33.146.146 100,00

Contratos de swaps de rentabilidad total

No se han recibido garantías distintas de efectivo respecto de los swaps de rentabilidad total.
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Perfil de vencimiento de la garantía

Transacciones de préstamo de valores

La siguiente tabla ofrece un análisis del perfil de vencimiento de la garantía percibida en relación con las operaciones de préstamo de valores a la fecha del
informe.

Valor de la garantía

JPMorgan Funds -
Aggregate Bond Fund

JPMorgan Funds -
America Equity Fund

JPMorgan Funds - ASEAN
Equity Fund

JPMorgan Funds - Asia
Growth Fund

JPMorgan Funds - Asia
Pacific Equity Fund

JPMorgan Funds - Asia
Pacific Income Fund

Vencimiento USD USD USD USD USD USD

Efectivo

menos de 1 día - - - - - -

Distinta de efectivo

de 1 a 7 días 316 136.272 - - - -

de 1 a 4 semanas 342.716 506.964 - - - -

de 1 a 3 meses 880.751 1.393.021 - 51.354 - 280.108

de 3 a 12 meses 456.780 2.721.112 2.604 501.379 161.471 768.162

más de 1 año 15.836.668 13.868.382 16.803 6.705.918 5.967.741 40.015.246

17.517.231 18.625.751 19.407 7.258.651 6.129.212 41.063.516

Valor de la garantía

JPMorgan Funds - China
Fund

JPMorgan Funds -
Emerging Europe Equity

Fund

JPMorgan Funds -
Emerging Markets

Diversified Equity Fund

JPMorgan Funds -
Emerging Markets

Dividend Fund

JPMorgan Funds -
Emerging Markets Equity

Fund

JPMorgan Funds -
Emerging Markets

Opportunities Fund

Vencimiento USD EUR USD USD USD USD

Efectivo

menos de 1 día 31.880.100 - - - - -

Distinta de efectivo

de 1 a 7 días - - - - - -

de 1 a 4 semanas 2.159.684 - - - - -

de 1 a 3 meses 240.473 - 120.925 171.452 4.494.366 1.109.870

de 3 a 12 meses 5.446.876 110.880 1.108.057 - 2.899 3.241.730

más de 1 año 88.344.516 4.287.274 17.517.826 8.014.546 211.381.219 81.469.056

128.071.649 4.398.154 18.746.808 8.185.998 215.878.484 85.820.656

Valor de la garantía

JPMorgan Funds -
Emerging Markets Small

Cap Fund
JPMorgan Funds - Europe

Dynamic Fund
JPMorgan Funds - Europe
Dynamic Small Cap Fund

JPMorgan Funds - Europe
Dynamic Technologies

Fund

JPMorgan Funds - Europe
Equity Absolute Alpha

Fund
JPMorgan Funds - Europe

Equity Fund

Vencimiento USD EUR EUR EUR EUR EUR

Efectivo

menos de 1 día - 1.405.229 918.025 1.078.107 144.295 -

Distinta de efectivo

de 1 a 7 días - - 7.241 - 269 52.636

de 1 a 4 semanas - 97.466 1.394.106 - 199.873 338.846

de 1 a 3 meses - - 114.528 6.062 11.018 519.440

de 3 a 12 meses 134.058 4.322.063 1.335.473 1.826.803 74.987 3.221.177

más de 1 año 6.417.388 28.161.052 34.158.215 22.786.312 4.219.798 21.471.170

6.551.446 33.985.810 37.927.588 25.697.284 4.650.240 25.603.269
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Valor de la garantía

JPMorgan Funds - Europe
Equity Plus Fund

JPMorgan Funds - Europe
High Yield Bond Fund

JPMorgan Funds - Europe
High Yield Short Duration

Bond Fund
JPMorgan Funds - Europe

Small Cap Fund
JPMorgan Funds - Europe

Strategic Growth Fund
JPMorgan Funds - Europe

Strategic Value Fund

Vencimiento EUR EUR EUR EUR EUR EUR

Efectivo

menos de 1 día 4.752.358 11.735.267 - 1.852.194 2.648.492 9.201.096

Distinta de efectivo

de 1 a 7 días 70.860 313 11 34.820 - 52.708

de 1 a 4 semanas 943.638 339.601 12.468 1.799.811 19.612 1.792.284

de 1 a 3 meses 695.832 3.419.636 20.924 481.469 - 621.646

de 3 a 12 meses 14.003.638 3.487.999 11.536 1.901.475 1.286.743 18.598.856

más de 1 año 93.307.055 87.149.120 465.459 57.526.213 46.379.612 128.547.624

113.773.381 106.131.936 510.398 63.595.982 50.334.459 158.814.214

Valor de la garantía

JPMorgan Funds - Global
Bond Opportunities Fund

JPMorgan Funds - Global
Corporate Bond Fund

JPMorgan Funds - Global
Dynamic Fund

JPMorgan Funds - Global
Emerging Markets

Research Enhanced Index
Equity Fund

JPMorgan Funds - Global
Equity Plus Fund

JPMorgan Funds - Global
Focus Fund

Vencimiento USD USD USD USD USD EUR

Efectivo

menos de 1 día 139.164.513 57.579.742 2.859.709 48.200 137.998 2.565.552

Distinta de efectivo

de 1 a 7 días 9.207.832 351 8.895 - 168 -

de 1 a 4 semanas 7.884.123 265.320 1.753.309 - 627 -

de 1 a 3 meses 11.823.882 1.391.807 86.963 12.940 2.778 578.673

de 3 a 12 meses 25.357.424 1.430.171 443.597 2.047 7.728 2.787.417

más de 1 año 264.830.764 54.193.267 15.852.471 680.543 227.854 67.312.236

458.268.538 114.860.658 21.004.944 743.730 377.153 73.243.878

Valor de la garantía

JPMorgan Funds - Global
Natural Resources Fund

JPMorgan Funds - Global
Research Enhanced Index

Equity Fund
JPMorgan Funds - Global

Strategic Bond Fund

JPMorgan Funds - Global
Unconstrained Equity

Fund
JPMorgan Funds -

Greater China Fund
JPMorgan Funds - Japan

Equity Fund

Vencimiento EUR EUR USD USD USD JPY

Efectivo

menos de 1 día 18.839.158 2.569.566 36.715.564 - 7.638.747 3.488.456.934

Distinta de efectivo

de 1 a 7 días - 5.812 28.488 - - -

de 1 a 4 semanas - 21.793 389.723 - 16.666 -

de 1 a 3 meses - 72.666 1.714.764 77.592 381.181 54.578.375

de 3 a 12 meses 1.744.247 401.090 3.210.023 148.538 472.217 3.136.177.746

más de 1 año 12.698.131 5.785.243 34.776.629 7.963.476 29.941.328 49.598.713.312

33.281.536 8.856.170 76.835.191 8.189.606 38.450.139 56.277.926.367
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Valor de la garantía

JPMorgan Funds - Pacific
Equity Fund

JPMorgan Funds - Russia
Fund

JPMorgan Funds - Total
Emerging Markets

Income Fund
JPMorgan Funds - US

Equity All Cap Fund
JPMorgan Funds - US

Growth Fund
JPMorgan Funds - US
Hedged Equity Fund

Vencimiento USD USD USD USD USD USD

Efectivo

menos de 1 día - 166.950 - 8.546.112 - 76.216

Distinta de efectivo

de 1 a 7 días 10.827 - - 17.880 8.347 907

de 1 a 4 semanas 40.279 - - 66.518 31.052 3.374

de 1 a 3 meses 471.859 - 34.095 646.576 81.515 10.853

de 3 a 12 meses 1.981.465 163.188 23.381 357.031 396.227 18.109

más de 1 año 38.075.967 6.782.898 1.698.941 23.500.126 6.045.338 166.293

40.580.397 7.113.036 1.756.417 33.134.243 6.562.479 275.752

Valor de la garantía

JPMorgan Funds - US
High Yield Plus Bond

Fund

JPMorgan Funds - US
Opportunistic Long-Short

Equity Fund

JPMorgan Funds - US
Research Enhanced Index

Equity Fund
JPMorgan Funds - US

Select Equity Plus Fund
JPMorgan Funds - US

Small Cap Growth Fund
JPMorgan Funds - US

Smaller Companies Fund

Vencimiento USD USD USD USD

Efectivo

menos de 1 día 7.199.805 7.640.222 275.344 47.195.532 7.742.305 5.086.506

Distinta de efectivo

de 1 a 7 días - - - 14.866 49.393 128.650

de 1 a 4 semanas - - - 55.306 183.754 480.137

de 1 a 3 meses - - 240 145.186 538.293 1.407.071

de 3 a 12 meses - - - 426.135 1.011.196 2.890.633

más de 1 año - - 11.235 5.538.138 7.507.432 20.134.164

7.199.805 7.640.222 286.819 53.375.163 17.032.373 30.127.161

Valor de la garantía

JPMorgan Funds - US
Technology Fund

JPMorgan Funds - US
Value Fund

Vencimiento USD USD

Efectivo

menos de 1 día 27.531.412 41.892.124

Distinta de efectivo

de 1 a 7 días 18.534 11.803

de 1 a 4 semanas 68.949 43.909

de 1 a 3 meses 256.132 404.950

de 3 a 12 meses 1.904.533 1.638.357

más de 1 año 39.399.315 31.047.127

69.178.875 75.038.270
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Contratos de swaps de rentabilidad total

La siguiente tabla ofrece un análisis del perfil de vencimiento de la garantía percibida en relación con las operaciones de préstamo de valores a la fecha del
informe.

Valor de la garantía

JPMorgan Funds -
Diversified Risk Fund

JPMorgan Funds - Europe
Equity Absolute Alpha

Fund
JPMorgan Funds - Europe

Equity Plus Fund
JPMorgan Funds - Global

Equity Plus Fund

JPMorgan Funds -
Multi-Manager

Alternatives Fund
JPMorgan Funds -

Systematic Alpha Fund

Vencimiento USD EUR EUR USD USD EUR

Efectivo

menos de 1 día 9.555.890 - - - - 13,456,324

9.555.890 - - - - 13,456,324

Valor de la garantía

JPMorgan Funds -
Systematic Alpha Higher

Volatility Fund

JPMorgan Funds - US
Opportunistic Long-Short

Equity Fund
JPMorgan Funds - US

Select Equity Plus Fund

Vencimiento EUR USD USD

Efectivo

menos de 1 día 2.443.000 - -

2.443.000 - -
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Moneda de la garantía

Transacciones de préstamo de valores

En la siguiente tabla se indica la moneda de la garantía percibida en relación con las operaciones de préstamo de valores a la fecha del informe.

Valor de la garantía (en la moneda del Subfondo)

Subfondo
Moneda del
Subfondo EUR GBP USD JPY CAD Total

JPMorgan Funds - Aggregate Bond Fund USD 17.517.231 - - - - 17.517.231

JPMorgan Funds - America Equity Fund USD 15.080 2.942.243 15.668.428 - - 18.625.751

JPMorgan Funds - ASEAN Equity Fund USD 15.062 1.083 3.262 - - 19.407

JPMorgan Funds - Asia Growth Fund USD 12.454 2.429.943 2.509.008 2.307.246 - 7.258.651

JPMorgan Funds - Asia Pacific Equity Fund USD 364.223 5.320.315 444.674 - - 6.129.212

JPMorgan Funds - Asia Pacific Income Fund USD 1.970.460 36.998.021 2.095.035 - - 41.063.516

JPMorgan Funds - China Fund USD 19.531.182 25.777.573 62.210.335 20.552.559 - 128.071.649

JPMorgan Funds - Emerging Europe Equity Fund EUR 1.758.905 1.630.156 1.009.093 - - 4.398.154

JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 209.356 8.337.225 5.400.966 4.799.261 - 18.746.808

JPMorgan Funds - Emerging Markets Dividend Fund USD 41.579 8.112.668 31.752 - - 8.185.999

JPMorgan Funds - Emerging Markets Equity Fund USD 2.280.450 212.757.724 840.310 - - 215.878.484

JPMorgan Funds - Emerging Markets Opportunities Fund USD 408.373 54.549.844 16.228.655 14.633.784 - 85.820.656

JPMorgan Funds - Emerging Markets Small Cap Fund USD 2.203.465 170.004 267.234 3.910.743 - 6.551.446

JPMorgan Funds - Europe Dynamic Fund EUR 8.064.526 18.308.373 1.595.817 6.017.095 - 33.985.811

JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 7.295.079 8.305.322 5.453.844 16.853.869 19.474 37.927.588

JPMorgan Funds - Europe Dynamic Technologies Fund EUR 4.275.156 3.993.754 3.404.885 14.015.553 7.936 25.697.284

JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 800.456 1.511.910 704.120 1.633.754 - 4.650.240

JPMorgan Funds - Europe Equity Fund EUR 5.584.358 6.096.364 7.860.201 6.055.289 7.058 25.603.270

JPMorgan Funds - Europe Equity Plus Fund EUR 26.012.140 43.059.407 25.826.731 18.875.103 - 113.773.381

JPMorgan Funds - Europe High Yield Bond Fund EUR 68.256.066 - 37.875.870 - - 106.131.936

JPMorgan Funds - Europe High Yield Short Duration Bond Fund EUR 510.398 - - - - 510.398

JPMorgan Funds - Europe Small Cap Fund EUR 17.723.387 11.035.018 14.019.469 20.784.299 33.809 63.595.982

JPMorgan Funds - Europe Strategic Growth Fund EUR 5.714.671 3.268.494 7.686.928 33.664.365 - 50.334.458

JPMorgan Funds - Europe Strategic Value Fund EUR 40.849.462 66.434.401 29.306.560 22.177.891 45.900 158.814.214

JPMorgan Funds - Global Bond Opportunities Fund USD 280.625.984 - 177.642.554 - - 458.268.538

JPMorgan Funds - Global Corporate Bond Fund USD 40.165.016 - 74.695.642 - - 114.860.658

JPMorgan Funds - Global Dynamic Fund USD 6.388.207 5.133.021 9.483.716 - - 21.004.944

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund USD 7.755 679.740 56.234 - - 743.729

JPMorgan Funds - Global Equity Plus Fund USD 10.121 197.451 169.582 - - 377.154

JPMorgan Funds - Global Focus Fund EUR 15.065.229 28.562.797 23.410.284 6.203.900 1.669 73.243.879

JPMorgan Funds - Global Natural Resources Fund EUR 11.205.591 1.334.905 20.741.040 - - 33.281.536

JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 1.435.795 1.426.329 4.465.809 1.528.236 - 8.856.169

JPMorgan Funds - Global Strategic Bond Fund USD 24.753.043 18.221 52.063.927 - - 76.835.191

JPMorgan Funds - Global Unconstrained Equity Fund USD 1.729.189 5.256.614 1.110.792 93.011 - 8.189.606

JPMorgan Funds - Greater China Fund USD 3.735.271 21.483.521 12.118.590 1.112.757 - 38.450.139

JPMorgan Funds - Japan Equity Fund JPY 17.990.806.892 20.083.374.674 16.596.357.313 1.607.387.488 - 56.277.926.367

JPMorgan Funds - Pacific Equity Fund USD 9.637.047 24.149.421 3.803.903 2.990.025 - 40.580.396

JPMorgan Funds - Russia Fund USD 2.602.612 2.399.192 2.111.232 - - 7.113.036

JPMorgan Funds - Total Emerging Markets Income Fund USD 72.115 1.625.503 58.798 - - 1.756.416

JPMorgan Funds - US Equity All Cap Fund USD 114.456 22.331.965 10.687.822 - - 33.134.243

JPMorgan Funds - US Growth Fund USD 1.617.685 1.499.274 3.445.520 - - 6.562.479

JPMorgan Funds - US Hedged Equity Fund USD 484 94.487 180.781 - - 275.752

JPMorgan Funds - US High Yield Plus Bond Fund USD - - 7.199.805 - - 7.199.805

JPMorgan Funds - US Opportunistic Long-Short Equity Fund USD - - 7.640.222 - - 7.640.222

JPMorgan Funds - US Research Enhanced Index Equity Fund USD 58 11.372 275.389 - - 286.819

JPMorgan Funds - US Select Equity Plus Fund USD 2.050.785 1.900.671 49.423.707 - - 53.375.163

JPMorgan Funds - US Small Cap Growth Fund USD 69.734 3.466.401 13.496.238 - - 17.032.373

JPMorgan Funds - US Smaller Companies Fund USD 103.542 7.191.588 22.832.031 - - 30.127.161

JPMorgan Funds - US Technology Fund USD 9.510.598 12.352.600 47.315.677 - - 69.178.875

JPMorgan Funds - US Value Fund USD 2.932.773 16.360.125 50.120.927 5.624.445 - 75.038.270

Contratos de swaps de rentabilidad total

El perfil de la moneda de los contratos de swap de rendimiento total a la fecha del informe se indican en cartera de inversiones.
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Perfil de vencimiento de contratos de préstamo de valores y contratos de swap de rendimiento total

Transacciones de préstamo de valores

Las operaciones de préstamo de valores de la SICAV tienen vencimiento abierto.

Contratos de swaps de rentabilidad total

La siguiente tabla ofrece un análisis del perfil de vencimiento de los contratos de swaps de rentabilidad total de carácter abierto.
Valor de mercado

JPMorgan Funds -
Diversified Risk Fund

JPMorgan Funds -
Europe Equity Absolute

Alpha Fund
JPMorgan Funds -

Europe Equity Plus Fund
JPMorgan Funds - Global

Equity Plus Fund

JPMorgan Funds -
Multi-Manager

Alternatives Fund
JPMorgan Funds -

Systematic Alpha Fund

Vencimiento USD EUR EUR USD USD EUR

menos de 1 día - - - - - -

de 1 a 7 días - - - - - -

de 1 a 4 semanas - - - - - -

de 1 a 3 meses - - - - (221.682) -

de 3 a 12 meses 738.204 (4.370.062) - - 752.776 (3.885.468)

más de 1 año 9.426.291 - (6.959.336) (6.591) 2.964.467 15.359.888

10.164.495 (4.370.062) (6.959.336) (6.591) 3.495.561 11.474.420

Valor de mercado

JPMorgan Funds -
Systematic Alpha Higher

Volatility Fund

JPMorgan Funds - US
Opportunistic

Long-Short Equity Fund
JPMorgan Funds - US

Select Equity Plus Fund

Vencimiento EUR USD USD

menos de 1 día - - -

de 1 a 7 días - - -

de 1 a 4 semanas - - -

de 1 a 3 meses - - -

de 3 a 12 meses (2.033.884) - -

más de 1 año 2.855.566 (656.815) (1.772.520)

821.682 (656.815) (1.772.520)

El anterior análisis del perfil de vencimiento se basa en la fecha de vencimiento contractual correspondiente.

País en el que se han establecido las contrapartes

Transacciones de préstamo de valores

JPMorgan Chase Bank, N.A. se incorporó en Estados Unidos de América

Contratos de swaps de rentabilidad total

La siguiente tabla muestra información detallada de los países de constitución de las contrapartes de todos los contratos de swaps de rentabilidad total.

Contraparte País de constitución

Bank of America Estados Unidos de América

Deutsche Bank Alemania

Goldman Sachs Estados Unidos de América

Morgan Stanley Estados Unidos de América

UBS Suiza

Liquidación y compensación
Todos los Subfondos que participan en acuerdos de préstamo de valores y contratos de swaps de rentabilidad total utilizan la liquidación y compensación
bilateral con su contraparte respectiva.

Reutilización de la garantía

Porcentaje de garantía real recibida que se reutiliza y rendimiento de la reinversión
Los valores recibidos en garantía mediante un contrato de garantía de transferencia de títulos en relación con operaciones de préstamo de valores,
contratos con pacto de recompra y operaciones con derivados OTC no pueden venderse, reinvertirse ni pignorarse.

Transacciones de préstamo de valores

Desde el final del ejercicio, las garantías en efectivo recibidas con respecto a las operaciones de préstamo de valores estaban reinvertidas en Operaciones de
recompra inversa, con el uso de bonos estatales de alta calidad como garantía prendaria. Su gestión corre a cargo del Agente de préstamo de valores, sobre
la base exclusivamente de las directrices y acuerdos aprobados por JPMorgan Asset Management (Europe) S.à r.l..
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Los ingresos obtenidos por los Subfondos a partir de la reinversión de garantías en efectivo en forma de Operaciones de recompra inversa, una vez
deducidos los intereses pagaderos a la contraparte pertinente, ascendieron a 3.200.433 USD para el período terminado el 31 de diciembre de 2018, y se
contabilizan en la partida «Ingresos por préstamos de valores» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

Los detalles relativos a la reutilización autorizada de las garantías en efectivo figuran en el último Folleto disponible en
http://www.jpmorganassetmanagement.lu.

Contratos de swaps de rentabilidad total

Las garantías en efectivo recibidas en los contratos de swaps de rendimiento total se pueden reutilizar de acuerdo con las disposiciones contenidas en el Folleto.
A pesar de esto, en la actualidad el Fondo no reinvierte las garantías de efectivos recibidas con respecto a los contratos de swaps de rendimiento total.

Custodia de la garantía

Garantía recibida

Transacciones de préstamo de valores

Las siguientes tablas proporcionan un análisis de la garantía recibida y mantenida en custodia en cada depositario a la fecha del informe:

Subfondo Depositario Moneda del Subfondo
Valor de la garantía

(en la moneda del Subfondo)

JPMorgan Funds - Aggregate Bond Fund JPMorgan Bank Luxembourg S.A. USD 17.517.231

JPMorgan Funds - America Equity Fund JPMorgan Bank Luxembourg S.A. USD 18.625.751

JPMorgan Funds - ASEAN Equity Fund JPMorgan Bank Luxembourg S.A. USD 19.407

JPMorgan Funds - Asia Growth Fund JPMorgan Bank Luxembourg S.A. USD 7.258.651

JPMorgan Funds - Asia Pacific Equity Fund JPMorgan Bank Luxembourg S.A. USD 6.129.212

JPMorgan Funds - Asia Pacific Income Fund JPMorgan Bank Luxembourg S.A. USD 41.063.516

JPMorgan Funds - China Fund JPMorgan Bank Luxembourg S.A. USD 128.071.649

JPMorgan Funds - Emerging Europe Equity Fund JPMorgan Bank Luxembourg S.A. EUR 4.398.154

JPMorgan Funds - Emerging Markets Diversified Equity Fund JPMorgan Bank Luxembourg S.A. USD 18.746.808

JPMorgan Funds - Emerging Markets Dividend Fund JPMorgan Bank Luxembourg S.A. USD 8.185.999

JPMorgan Funds - Emerging Markets Equity Fund JPMorgan Bank Luxembourg S.A. USD 215.878.483

JPMorgan Funds - Emerging Markets Opportunities Fund JPMorgan Bank Luxembourg S.A. USD 85.820.656

JPMorgan Funds - Emerging Markets Small Cap Fund JPMorgan Bank Luxembourg S.A. USD 6.551.446

JPMorgan Funds - Europe Dynamic Fund JPMorgan Bank Luxembourg S.A. EUR 33.985.811

JPMorgan Funds - Europe Dynamic Small Cap Fund JPMorgan Bank Luxembourg S.A. EUR 37.927.588

JPMorgan Funds - Europe Dynamic Technologies Fund JPMorgan Bank Luxembourg S.A. EUR 25.697.284

JPMorgan Funds - Europe Equity Absolute Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 4.650.240

JPMorgan Funds - Europe Equity Fund JPMorgan Bank Luxembourg S.A. EUR 25.603.270

JPMorgan Funds - Europe Equity Plus Fund JPMorgan Bank Luxembourg S.A. EUR 113.848.286

JPMorgan Funds - Europe High Yield Bond Fund JPMorgan Bank Luxembourg S.A. EUR 107.228.091

JPMorgan Funds - Europe High Yield Short Duration Bond Fund JPMorgan Bank Luxembourg S.A. EUR 510.398

JPMorgan Funds - Europe Small Cap Fund JPMorgan Bank Luxembourg S.A. EUR 63.595.982

JPMorgan Funds - Europe Strategic Growth Fund JPMorgan Bank Luxembourg S.A. EUR 50.334.458

JPMorgan Funds - Europe Strategic Value Fund JPMorgan Bank Luxembourg S.A. EUR 160.821.403

JPMorgan Funds - Global Bond Opportunities Fund JPMorgan Bank Luxembourg S.A. USD 458.498.142

JPMorgan Funds - Global Corporate Bond Fund JPMorgan Bank Luxembourg S.A. USD 114.860.658

JPMorgan Funds - Global Dynamic Fund JPMorgan Bank Luxembourg S.A. USD 21.004.944

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund JPMorgan Bank Luxembourg S.A. USD 743.729

JPMorgan Funds - Global Equity Plus Fund JPMorgan Bank Luxembourg S.A. USD 377.154

JPMorgan Funds - Global Focus Fund JPMorgan Bank Luxembourg S.A. EUR 73.243.879

JPMorgan Funds - Global Natural Resources Fund JPMorgan Bank Luxembourg S.A. EUR 33.281.536

JPMorgan Funds - Global Research Enhanced Index Equity Fund JPMorgan Bank Luxembourg S.A. EUR 8.856.169

JPMorgan Funds - Global Strategic Bond Fund JPMorgan Bank Luxembourg S.A. USD 78.958.407

JPMorgan Funds - Global Unconstrained Equity Fund JPMorgan Bank Luxembourg S.A. USD 8.189.606

JPMorgan Funds - Greater China Fund JPMorgan Bank Luxembourg S.A. USD 38.450.139

JPMorgan Funds - Japan Equity Fund JPMorgan Bank Luxembourg S.A. JPY 56.348.765.765

JPMorgan Funds - Pacific Equity Fund JPMorgan Bank Luxembourg S.A. USD 40.580.396

JPMorgan Funds - Russia Fund JPMorgan Bank Luxembourg S.A. USD 7.113.036

JPMorgan Funds - Total Emerging Markets Income Fund JPMorgan Bank Luxembourg S.A. USD 1.756.416

JPMorgan Funds - US Equity All Cap Fund JPMorgan Bank Luxembourg S.A. USD 33.134.244

JPMorgan Funds - US Growth Fund JPMorgan Bank Luxembourg S.A. USD 6.562.479

JPMorgan Funds - US Hedged Equity Fund JPMorgan Bank Luxembourg S.A. USD 275.752

JPMorgan Funds - US High Yield Plus Bond Fund JPMorgan Bank Luxembourg S.A. USD 7.199.805

JPMorgan Funds - US Opportunistic Long-Short Equity Fund JPMorgan Bank Luxembourg S.A. USD 7.640.222

JPMorgan Funds - US Research Enhanced Index Equity Fund JPMorgan Bank Luxembourg S.A. USD 286.819

JPMorgan Funds - US Select Equity Plus Fund JPMorgan Bank Luxembourg S.A. USD 53.375.163

JPMorgan Funds - US Small Cap Growth Fund JPMorgan Bank Luxembourg S.A. USD 17.032.373

JPMorgan Funds - US Smaller Companies Fund JPMorgan Bank Luxembourg S.A. USD 30.127.161

JPMorgan Funds - US Technology Fund JPMorgan Bank Luxembourg S.A. USD 69.178.875

JPMorgan Funds - US Value Fund JPMorgan Bank Luxembourg S.A. USD 75.038.271
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Contratos de swaps de rentabilidad total

La siguiente tabla ofrece un análisis de las garantías recibidas en relación a todos los contratos de swaps de rendimiento total para cada depositario a la
fecha del informe:

Subfondo Depositario Moneda del Subfondo
Valor de la garantía

(en la moneda del Subfondo)

JPMorgan Funds - Diversified Risk Fund JPMorgan Bank Luxembourg S.A. USD 9.555.890

JPMorgan Funds - Systematic Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 13.456.324

JPMorgan Funds - Systematic Alpha Higher Volatility Fund JPMorgan Bank Luxembourg S.A. EUR 2.443.000

Garantía concedida

Transacciones de préstamo de valores

A la fecha del informe, no se había concedido garantía alguna con respecto a las operaciones de préstamo de valores.

Contratos de swaps de rentabilidad total

La siguiente tabla ofrece un análisis de las garantías concedidas en relación a todos los contratos de swaps de rendimiento total para cada depositario a la
fecha del informe:

Subfondo Depositario Moneda del Subfondo
Valor de la garantía

(en la moneda del Subfondo)

JPMorgan Funds - Europe Equity Plus Fund JPMorgan Bank Luxembourg S.A. EUR 1.413.360

JPMorgan Funds - Systematic Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 9.260.000

JPMorgan Funds - Systematic Alpha Higher Volatility Fund JPMorgan Bank Luxembourg S.A. EUR 2.850.000

Rendimiento y coste

Transacciones de préstamo de valores

Los ingresos totales generados por las operaciones de préstamo de valores se reparten entre los Subfondos pertinentes y el agente de préstamo de valores.
Los detalles de este reparto se recogen en el apartado 9 de la Memoria de los Estados Financieros.

Contratos de swaps de rentabilidad total

Todas las rentabilidades procedentes de los contratos de swaps de rentabilidad total revertirán en los Subfondos y no están sujetas a ningún acuerdo de
distribución de las rentabilidades formalizado con el Gestor de inversiones ni con ningún tercero.
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JPMorgan Asset Management (Europe) S.à r.l. (la «Sociedad Gestora») es la gestora autorizada de JPMorgan Funds (la «Sociedad») y forma parte del grupo
empresarial J.P. Morgan Chase & Co. En este apartado, los términos «J.P. Morgan» o «Empresa» se refieren a dicho grupo y cada una de las entidades que lo
integran en todo el mundo, salvo que se indique lo contrario.

Este apartado del informe anual se ha elaborado de conformidad con la Directiva sobre Organismos de Inversión Colectiva en Valores Mobiliarios (la
«Directiva OICVM») y las «Directrices en materia de políticas remunerativas racionales» emitidas por la Autoridad Europea de Valores y Mercados en virtud
de la Directiva OICVM.

Política remunerativa

El resumen de la Política Remunerativa aplicada actualmente a la Sociedad Gestora (la «Declaración sobre Política Remunerativa») puede consultarse en
http://www.jpmorganassetmanagement.lu/legal/emea-remuneration-policy. Esta Declaración sobre Política Remunerativa contiene información
detallada sobre cómo se calculan la remuneración y las prestaciones, incluidos los criterios financieros y no financieros utilizados para evaluar el
rendimiento, las responsabilidades y la composición del Comité de Retribución y Desarrollo de Directivos de la Empresa, y las medidas adoptadas para evitar
o gestionar los conflictos de interés. Puede solicitarse una copia de esta política a la Sociedad Gestora de forma gratuita.

La Política Remunerativa se aplica a todos los empleados de la Sociedad Gestora, incluidas las personas cuyas actividades profesionales podrían afectar
sustancialmente al perfil de riesgo de la Sociedad Gestora o los Fondos OICVM que gestiona («Empleados Identificados de OICVM»). La denominación
«Empleados Identificados de OICVM» incluye miembros del Consejo de la Sociedad Gestora (el «Consejo»), directivos, encargados de las Funciones de
Control pertinentes y personas que desempeñan otras funciones clave. Al menos una vez al año se notifica a las personas que han sido identificadas y lo que
implica esta identificación.

El Consejo revisa y adopta la Política Remunerativa anualmente, y supervisa su aplicación, lo que incluye la clasificación de los Empleados Identificados de
OICVM. A fecha del 31 de diciembre de 2018, el Consejo había revisado y adoptado la Política Remunerativa por última vez en junio de 2017 sin cambios
sustanciales, y quedó satisfecho con su aplicación.

Divulgaciones de carácter cuantitativo

La tabla siguiente presenta una visión general de la remuneración total combinada en 2017 que se abonó a los empleados de la Sociedad Gestora y el
número de beneficiarios.

Debido a la estructura operativa de la Empresa, la información necesaria para facilitar un desglose de la remuneración atribuible a la Sociedad no es de fácil
acceso y no sería relevante o fidedigna. No obstante, a modo de contexto, la Sociedad Gestora gestiona 3 Fondos de Inversión Alternativa (con 9 subfondos) y
8 OICVM (con 170 subfondos), con un total de activos gestionados a diciembre de 2017 de 2.224 millones de USD y 352.485 millones de USD respectivamente.

Remuneración fija Remuneración variable Remuneración total Número de beneficiarios

Total de empleados (miles de USD) 41.236 19.359 60.595 332

La remuneración total combinada en 2017 que se abonó a los Empleados Identificados de OICVM fue de 140.385.145 USD, de los cuales 7.342.989 USD
corresponden a la Directiva y 133.042.156 USD corresponden a otros Empleados Identificados(1).

(1) Las divulgaciones relativas a Empleados Identificados de OICVM correspondientes a 2017 incluyen empleados de sociedades en que se ha delegado formalmente la gestión de carteras, según lo
previsto en las directrices de la AEVM más recientes.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 2.296.109,741 702.526,551 837.075,140 2.161.561,152
JPM Africa Equity A (perf) (acc) - USD 6.476.564,498 3.560.858,193 2.598.232,312 7.439.190,379
JPM Africa Equity A (perf) (dist) - EUR^ 26.102,710 5.508,673 8.750,586 22.860,797
JPM Africa Equity A (perf) (dist) - GBP 414.928,582 26.013,731 73.295,065 367.647,248
JPM Africa Equity A (perf) (dist) - USD 4.555,000 610,000 610,000 4.555,000
JPM Africa Equity C (perf) (acc) - EUR 53.791,787 2.716,182 3.286,821 53.221,148
JPM Africa Equity C (perf) (acc) - USD 1.051.576,249 402.188,682 589.171,110 864.593,821
JPM Africa Equity C (perf) (dist) - GBP 43.888,401 17.948,358 10.879,746 50.957,013
JPM Africa Equity D (perf) (acc) - EUR 175.221,012 41.185,601 44.669,694 171.736,919
JPM Africa Equity D (perf) (acc) - USD 3.688.425,096 479.439,959 854.072,258 3.313.792,797
JPM Africa Equity I (perf) (acc) - USD 35.071,920 930,627 6.634,767 29.367,780
JPM Africa Equity I2 (perf) (acc) - EUR - 10,000 - 10,000
JPM Africa Equity I2 (perf) (acc) - USD - 10,000 - 10,000
JPM Africa Equity T (perf) (acc) - EUR 8.648,741 15.516,793 3.847,613 20.317,921

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 5.987.450,011 833.201,079 1.054.197,646 5.766.453,444
JPM Aggregate Bond A (acc) - USD 2.368.810,054 4.188.952,937 863.767,630 5.693.995,361
JPM Aggregate Bond A (dist) - EUR (hedged)^ 26.734,139 6.012,230 5.413,663 27.332,706
JPM Aggregate Bond C (acc) - EUR (hedged) 1.380.753,613 209.579,295 807.561,683 782.771,225
JPM Aggregate Bond C (acc) - USD 613.675,059 196.106,936 337.916,731 471.865,264
JPM Aggregate Bond C (dist) - EUR (hedged) 100.228,659 53.704,780 62.725,867 91.207,572
JPM Aggregate Bond C (dist) - GBP (hedged) 115.032,577 53.952,425 3.500,298 165.484,704
JPM Aggregate Bond C (dist) - USD 64.053,129 93.782,021 10,000 157.825,150
JPM Aggregate Bond C (inc) - EUR (hedged)*** 500,499 - 500,499 -
JPM Aggregate Bond D (acc) - EUR (hedged) 105.598,768 15.363,941 52.600,725 68.361,984
JPM Aggregate Bond D (acc) - USD 60.316,255 16.547,385 23.577,846 53.285,794
JPM Aggregate Bond I (acc) - EUR (hedged) 7.941.506,735 1.014.365,844 8.594.022,604 361.849,975
JPM Aggregate Bond I (acc) - USD 9.516.257,895 916.086,559 10.319.764,406 112.580,048
JPM Aggregate Bond I (dist) - EUR (hedged) 423.390,518 63.106,563 478.681,683 7.815,398
JPM Aggregate Bond I (dist) - GBP (hedged)* 665.661,813 112.611,537 778.273,350 -
JPM Aggregate Bond I (dist) - USD* 785.455,810 164.666,813 950.122,623 -
JPM Aggregate Bond I2 (acc) - EUR (hedged) - 5.360.849,629 1.106.010,547 4.254.839,082
JPM Aggregate Bond I2 (acc) - USD - 7.548.174,263 762.441,184 6.785.733,079
JPM Aggregate Bond I2 (dist) - EUR (hedged) - 269.948,713 34.287,461 235.661,252
JPM Aggregate Bond I2 (dist) - GBP (hedged) - 371.137,686 64.007,511 307.130,175
JPM Aggregate Bond I2 (dist) - USD - 923.001,066 177.910,708 745.090,358
JPM Aggregate Bond X (acc) - EUR (hedged) 1.526.365,873 2.420.674,850 111.998,277 3.835.042,446
JPM Aggregate Bond X (acc) - USD 6.140.678,937 4.430.593,855 908.443,765 9.662.829,027
JPM Aggregate Bond X (dist) - GBP (hedged) 166.118,952 202.461,378 54.428,170 314.152,160
JPM Aggregate Bond X (dist) - USD 35.708,748 27.355,968 13.652,728 49.411,988
JPM Aggregate Bond X (irc) - AUD (hedged) 65.559,599 1.759,811 12.623,460 54.695,950

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 283.333,104 986.437,977 718.416,920 551.354,161
JPM America Equity A (acc) - AUD (hedged) 246.091,374 3.078.099,723 2.491.039,051 833.152,046
JPM America Equity A (acc) - EUR 8.077,367 3.307,691 5.016,866 6.368,192
JPM America Equity A (acc) - EUR (hedged) 1.042.462,301 1.054.290,445 574.479,978 1.522.272,768
JPM America Equity A (acc) - HKD 2.674.314,746 16.690.828,706 11.542.321,374 7.822.822,078
JPM America Equity A (acc) - USD 9.099.944,897 2.070.533,296 3.268.528,667 7.901.949,526
JPM America Equity A (dist) - USD 2.695.568,451 1.139.249,945 1.235.256,743 2.599.561,653
JPM America Equity C (acc) - EUR 20.789,825 547.050,582 81.929,017 485.911,390
JPM America Equity C (acc) - EUR (hedged) 2.105.564,867 10.148.300,221 5.407.994,941 6.845.870,147
JPM America Equity C (acc) - USD 11.844.704,740 10.862.463,362 11.094.113,679 11.613.054,423
JPM America Equity C (dist) - USD 1.051.847,879 925.608,286 188.682,780 1.788.773,385
JPM America Equity D (acc) - EUR 113.948,921 78.513,960 116.515,146 75.947,735
JPM America Equity D (acc) - EUR (hedged) 1.392.253,340 1.498.775,974 931.927,890 1.959.101,424
JPM America Equity D (acc) - USD 1.605.913,704 352.095,236 455.845,187 1.502.163,753
JPM America Equity I (acc) - EUR (hedged)* 1.619,117 - 1.619,117 -
JPM America Equity I (acc) - USD 56.339,802 471.152,633 110.948,025 416.544,410
JPM America Equity I (dist) - USD* 5.488,593 - 5.488,593 -
JPM America Equity I2 (acc) - EUR (hedged) - 10,000 - 10,000
JPM America Equity I2 (acc) - USD - 27.512,718 13.016,459 14.496,259
JPM America Equity I2 (dist) - USD - 8.242,444 - 8.242,444
JPM America Equity X (acc) - USD 156.638,866 909.599,751 274.058,823 792.179,794

* Clase de Acciones inactiva al cierre del ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1.979.660,823 782.075,935 828.767,437 1.932.969,321
JPM ASEAN Equity A (acc) - SGD 227.294,140 134.447,163 109.738,232 252.003,071
JPM ASEAN Equity A (acc) - USD 4.309.740,782 3.251.911,884 3.929.607,418 3.632.045,248
JPM ASEAN Equity C (acc) - EUR 560.451,481 118.094,978 115.777,659 562.768,800
JPM ASEAN Equity C (acc) - SGD 19.541,221 - 142,725 19.398,496
JPM ASEAN Equity C (acc) - USD 744.160,759 233.762,888 229.859,441 748.064,206
JPM ASEAN Equity C (dist) - GBP 10.693,516 3.601,349 2.266,465 12.028,400
JPM ASEAN Equity D (acc) - EUR 1.781.181,387 844.055,040 855.142,790 1.770.093,637
JPM ASEAN Equity D (acc) - PLN 19.051,694 79.420,615 86.101,598 12.370,711
JPM ASEAN Equity D (acc) - USD 986.419,284 199.792,098 294.381,839 891.829,543
JPM ASEAN Equity I (acc) - USD 730.624,422 1.398.361,705 1.525.824,504 603.161,623
JPM ASEAN Equity I2 (acc) - USD - 70.946,811 739,562 70.207,249
JPM ASEAN Equity I2 (dist) - USD - 4.718,618 - 4.718,618
JPM ASEAN Equity T (acc) - EUR 17.809,006 19.461,842 9.445,542 27.825,306
JPM ASEAN Equity X (acc) - USD 44.469,877 10.671,434 28.889,352 26.251,959
JPM ASEAN Equity X (dist) - USD 9,723 0,001 - 9,724

JPMorgan Funds - Asia Growth Fund (1)
JPM Asia Growth A (acc) - USD 1.674.889,266 947.463,086 489.832,554 2.132.519,798
JPM Asia Growth A (dist) - USD 32.175,068 5.383,869 19.715,169 17.843,768
JPM Asia Growth C (acc) - EUR - 10,000 - 10,000
JPM Asia Growth C (acc) - USD 111.327,831 125.570,307 171.453,496 65.444,642
JPM Asia Growth C (dist) - USD 11,327 - - 11,327
JPM Asia Growth D (acc) - EUR - 10,000 - 10,000
JPM Asia Growth D (acc) - USD 99.744,674 17.122,353 25.536,486 91.330,541
JPM Asia Growth I2 (acc) - USD - 10,000 - 10,000
JPM Asia Growth X (acc) - USD 2.257,678 1.233.645,606 272.657,550 963.245,734
JPM Asia Growth X (dist) - USD* 10,010 - 10,010 -

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 1.573.572,197 512.474,147 1.268.634,290 817.412,054
JPM Asia Pacific Equity A (acc) - HKD 626.122,293 1.264.009,103 679.555,573 1.210.575,823
JPM Asia Pacific Equity A (acc) - SGD 9.030,945 - 908,277 8.122,668
JPM Asia Pacific Equity A (acc) - USD 8.307.201,447 14.506.851,752 6.852.403,341 15.961.649,858
JPM Asia Pacific Equity A (dist) - GBP 4.821,741 2.368,766 679,196 6.511,311
JPM Asia Pacific Equity A (dist) - USD 766.928,146 55.581,298 127.884,972 694.624,472
JPM Asia Pacific Equity C (acc) - EUR 1.414.310,268 1.085.772,115 1.354.286,739 1.145.795,644
JPM Asia Pacific Equity C (acc) - USD 235.066,017 87.813,123 110.282,952 212.596,188
JPM Asia Pacific Equity C (dist) - USD 38.621,903 10.035,282 42.556,821 6.100,364
JPM Asia Pacific Equity D (acc) - EUR 7.882,208 20.487,848 4.436,199 23.933,857
JPM Asia Pacific Equity D (acc) - USD 87.179,935 43.388,598 25.572,257 104.996,276
JPM Asia Pacific Equity I (acc) - EUR 45.353,000 266.239,213 69.297,946 242.294,267
JPM Asia Pacific Equity I (acc) - USD 107.678,542 443.499,881 258.585,865 292.592,558
JPM Asia Pacific Equity X (acc) - USD 1.005.847,737 1.333.418,439 645.945,246 1.693.320,930

(1) Este Subfondo cambió su denominación de JPMorgan Funds - Asia Equity Fund por la denominación de JPMorgan Funds - Asia Growth Fund el 29 de septiembre de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 15.586.165,807 1.927.072,994 3.102.408,874 14.410.829,927
JPM Asia Pacific Income A (acc) - USD 6.609.977,560 3.792.846,872 2.375.553,283 8.027.271,149
JPM Asia Pacific Income A (dist) - USD 5.181.419,295 4.217.089,145 4.019.905,681 5.378.602,759
JPM Asia Pacific Income A (div) - SGD - 389.921,016 13.635,542 376.285,474
JPM Asia Pacific Income A (irc) - AUD (hedged) 20.128.840,897 29.430.131,766 22.159.551,448 27.399.421,215
JPM Asia Pacific Income A (irc) - CAD (hedged) 5.420.566,261 6.818.764,482 4.260.881,613 7.978.449,130
JPM Asia Pacific Income A (irc) - EUR (hedged) 1.360.435,698 1.009.014,024 842.041,133 1.527.408,589
JPM Asia Pacific Income A (irc) - GBP (hedged) 3.902.638,172 2.531.833,054 2.068.790,825 4.365.680,401
JPM Asia Pacific Income A (irc) - NZD (hedged) 4.772.102,056 7.169.702,338 5.758.296,452 6.183.507,942
JPM Asia Pacific Income A (irc) - RMB (hedged) 6.617.977,746 4.718.878,813 1.845.125,705 9.491.730,854
JPM Asia Pacific Income A (mth) - HKD 209.661.515,835 218.838.480,683 197.641.102,459 230.858.894,059
JPM Asia Pacific Income A (mth) - SGD 3.887.830,712 2.532.047,941 1.084.334,906 5.335.543,747
JPM Asia Pacific Income A (mth) - SGD (hedged) 12.915.016,684 17.627.271,510 4.196.086,570 26.346.201,624
JPM Asia Pacific Income A (mth) - USD 7.816.716,426 7.120.586,861 5.949.129,334 8.988.173,953
JPM Asia Pacific Income C (acc) - HKD* 774,599 - 774,599 -
JPM Asia Pacific Income C (acc) - USD 744.486,176 393.436,832 171.834,163 966.088,845
JPM Asia Pacific Income C (dist) - USD 15.401,095 47.008,198 4.759,006 57.650,287
JPM Asia Pacific Income C (irc) - AUD (hedged)** - 24.900,000 - 24.900,000
JPM Asia Pacific Income C (irc) - CAD (hedged)* 133,236 - 133,236 -
JPM Asia Pacific Income C (irc) - EUR (hedged)** - 25.000,000 - 25.000,000
JPM Asia Pacific Income C (irc) - GBP (hedged)** - 17.500,000 - 17.500,000
JPM Asia Pacific Income C (irc) - NZD (hedged)** - 18.781,900 - 18.781,900
JPM Asia Pacific Income C (irc) - RMB (hedged)* 639,460 - 639,460 -
JPM Asia Pacific Income C (mth) - HKD 731.796,168 107.142,857 774,612 838.164,413
JPM Asia Pacific Income C (mth) - SGD* 141,855 - 141,855 -
JPM Asia Pacific Income C (mth) - SGD (hedged)** - 130.000,000 - 130.000,000
JPM Asia Pacific Income C (mth) - USD 2.253.585,936 474.523,455 996.072,246 1.732.037,145
JPM Asia Pacific Income D (acc) - USD 1.362.789,215 217.102,655 347.765,674 1.232.126,196
JPM Asia Pacific Income D (mth) - EUR (hedged) 3.217,814 18.823,689 3.322,428 18.719,075
JPM Asia Pacific Income D (mth) - USD 24.567,686 124,398 14.226,326 10.465,758
JPM Asia Pacific Income I (acc) - USD 832.723,724 1.322.580,557 1.333.689,229 821.615,052
JPM Asia Pacific Income X (acc) - USD 36.939,487 5.896,090 16.961,090 25.874,487

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 1.000.000,000 - 189,036 999.810,964
JPM Asian Total Return Bond A (mth) - USD 1.000.000,000 - - 1.000.000,000
JPM Asian Total Return Bond C (acc) - USD - 10,000 - 10,000
JPM Asian Total Return Bond C (dist) - USD - 10,000 - 10,000
JPM Asian Total Return Bond I (acc) - USD - 10,000 - 10,000

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 206.094,490 20.963,940 26.214,855 200.843,575
JPM Brazil Equity A (acc) - SGD 91.474,673 510.884,116 410.795,698 191.563,091
JPM Brazil Equity A (acc) - USD 25.079.142,292 27.881.537,274 28.581.154,069 24.379.525,497
JPM Brazil Equity A (dist) - USD 5.610.279,229 153.966,754 211.177,542 5.553.068,441
JPM Brazil Equity C (acc) - USD 622.735,463 1.187.047,706 1.110.449,296 699.333,873
JPM Brazil Equity D (acc) - EUR 117.438,411 71.677,129 49.511,254 139.604,286
JPM Brazil Equity D (acc) - USD 2.861.784,373 538.576,950 939.158,462 2.461.202,861
JPM Brazil Equity I (acc) - USD 314.222,479 2.206.762,301 2.333.105,499 187.879,281
JPM Brazil Equity T (acc) - EUR 16.836,026 6.026,280 5.772,127 17.090,179
JPM Brazil Equity X (acc) - USD 161.540,453 4.330,817 66.053,690 99.817,580

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 63,693 64.196,721 16.161,831 48.098,583
JPM China A-Share Opportunities A (acc) - HKD 774,604 7.921.148,888 172.805,362 7.749.118,130
JPM China A-Share Opportunities A (acc) - RMB 176.470,484 63.254,021 8.369,319 231.355,186
JPM China A-Share Opportunities A (acc) - SGD - 3.662.910,561 1.217.617,157 2.445.293,404
JPM China A-Share Opportunities A (acc) - USD 709.680,771 2.939.737,928 1.089.322,888 2.560.095,811
JPM China A-Share Opportunities C (acc) - EUR 3.138,693 536.210,355 154.504,922 384.844,126
JPM China A-Share Opportunities C (acc) - HKD 774,604 48.300,000 - 49.074,604
JPM China A-Share Opportunities C (acc) - RMB 64,058 - - 64,058
JPM China A-Share Opportunities C (acc) - USD 20.787,080 235.397,698 2.389,716 253.795,062
JPM China A-Share Opportunities C (dist) - USD 128,122 23.998,494 2.788,122 21.338,494
JPM China A-Share Opportunities D (acc) - EUR - 9.706,993 10,000 9.696,993
JPM China A-Share Opportunities I (acc) - HKD 774,604 - - 774,604

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 602.944,780 28.020,253 - 630.965,033
JPM China Bond A (mth) - HKD (hedged) 12.397,261 - - 12.397,261
JPM China Bond A (mth) - RMB 9.842,890 - - 9.842,890
JPM China Bond A (mth) - USD (hedged) 126.793,160 22.831,445 47.778,862 101.845,743
JPM China Bond C (dist) - GBP (hedged) 12.453,180 - - 12.453,180

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 56.898,232 490.316,351 289.618,854 257.595,729
JPM China A (acc) - USD 2.220.446,171 2.034.896,318 1.543.930,346 2.711.412,143
JPM China A (dist) - HKD 19.819.277,548 17.998.610,561 27.385.299,229 10.432.588,880
JPM China A (dist) - USD 18.878.751,122 13.290.606,371 14.791.714,181 17.377.643,312
JPM China C (acc) - USD 957.894,380 793.730,064 1.047.063,297 704.561,147
JPM China C (dist) - USD 18.060,498 15.669,578 5.687,885 28.042,191
JPM China D (acc) - EUR 37.628,894 149.032,708 104.261,940 82.399,662
JPM China D (acc) - USD 1.998.854,864 232.707,724 360.033,428 1.871.529,160
JPM China I2 (acc) - USD - 10,000 - 10,000
JPM China T (acc) - EUR 5.646,197 19.469,919 3.261,886 21.854,230
JPM China X (acc) - USD 15.807,154 4.367,717 6.049,786 14.125,085

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 13.223,577 688,910 2.696,920 11.215,567
JPM Diversified Risk A (acc) - SEK (hedged) 26.321,524 - 24.914,460 1.407,064
JPM Diversified Risk A (acc) - USD 50.212,842 12.388,070 38.075,488 24.525,424
JPM Diversified Risk C (acc) - EUR (hedged) 10,000 - - 10,000
JPM Diversified Risk C (acc) - SEK (hedged) 24.926,458 - 22.756,904 2.169,554
JPM Diversified Risk C (acc) - USD - 7.502,792 0,010 7.502,782
JPM Diversified Risk C (dist) - EUR (hedged)^ 10.617,387 - 10.606,715 10,672
JPM Diversified Risk D (acc) - EUR (hedged) 49.764,133 13.252,423 8.851,562 54.164,994
JPM Diversified Risk D (acc) - USD 65.654,498 5.435,497 41.389,516 29.700,479
JPM Diversified Risk X (acc) - EUR (hedged) 10,000 740.005,622 196.274,532 543.741,090
JPM Diversified Risk X (acc) - USD - 715.771,193 - 715.771,193
JPM Diversified Risk X (acc) - GBP (hedged) - 1.585.000,000 - 1.585.000,000
JPM Diversified Risk X (dist) - AUD (hedged) - 50.000,000 - 50.000,000

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1.742.336,679 691.265,873 999.547,672 1.434.054,880
JPM Emerging Europe Equity A (acc) - USD 64.247,770 71.395,638 77.236,842 58.406,566
JPM Emerging Europe Equity A (dist) - EUR 5.804.618,873 832.033,329 1.141.067,293 5.495.584,909
JPM Emerging Europe Equity C (acc) - EUR 4.631.096,515 1.687.469,511 4.295.380,337 2.023.185,689
JPM Emerging Europe Equity C (acc) - USD 157.012,207 57.021,569 109.044,454 104.989,322
JPM Emerging Europe Equity C (dist) - EUR 70.092,454 28.099,294 23.217,478 74.974,270
JPM Emerging Europe Equity D (acc) - EUR 455.055,000 392.775,758 225.380,195 622.450,563
JPM Emerging Europe Equity I (acc) - EUR 1.424.462,361 685.668,334 1.298.271,405 811.859,290
JPM Emerging Europe Equity I2 (acc) - EUR - 10,000 - 10,000
JPM Emerging Europe Equity X (acc) - EUR 3.451.294,676 17.868,403 86.976,446 3.382.186,633

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 227.259,841 396.399,172 101.765,129 521.893,884
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 899.476,074 118.284,435 252.502,777 765.257,732
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 2.541.342,861 640.687,765 1.204.832,830 1.977.197,796
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 11,401 14.845,000 8.950,000 5.906,401
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 140,996 - - 140,996
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 1.109.702,630 158.402,045 327.820,859 940.283,816
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 3.494,809 159,858 1.218,833 2.435,834
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 18.588,715 3.728,383 7.041,420 15.275,678
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 335.110,269 16.743,400 77.758,519 274.095,150
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD 616.535,071 2.118,703 - 618.653,774
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 5.425.368,352 691.019,111 587.117,768 5.529.269,695

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged)* 685.219,559 - 685.219,559 -
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 208.574,536 36.409,873 - 244.984,409
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 1.143.022,589 4.129.119,308 166.221,539 5.105.920,358

JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD 100.485,850 54.248,164 47.381,834 107.352,180
JPM Emerging Markets Bond A (mth) - USD 248.962,692 236.066,358 41.528,715 443.500,335
JPM Emerging Markets Bond C (acc) - EUR (hedged) 3.715,000 342.342,743 158.952,989 187.104,754
JPM Emerging Markets Bond C (acc) - GBP - 10,000 - 10,000
JPM Emerging Markets Bond C (acc) - USD 171.357,855 127.461,331 135.683,584 163.135,602
JPM Emerging Markets Bond C (dist) - GBP - 48.568,000 48.558,000 10,000
JPM Emerging Markets Bond C (dist) - GBP (hedged) - 10,000 - 10,000
JPM Emerging Markets Bond C (dist) - USD** - 17.339,946 - 17.339,946
JPM Emerging Markets Bond C (mth) - USD 8.698,000 29.416,912 9.940,000 28.174,912
JPM Emerging Markets Bond D (acc) - USD 273.977,189 49.451,536 86.175,651 237.253,074
JPM Emerging Markets Bond D (mth) - EUR (hedged) 2.912,977 40.719,371 9.038,929 34.593,419
JPM Emerging Markets Bond D (mth) - USD 87.311,586 38.919,469 32.237,068 93.993,987
JPM Emerging Markets Bond I (acc) - JPY (hedged) 78.067,937 21.001,092 21.825,555 77.243,474
JPM Emerging Markets Bond I (acc) - USD 2.540,624 702.597,388 126.873,165 578.264,847
JPM Emerging Markets Bond X (acc) - EUR (hedged) 1.353.091,100 58.654,673 426.357,673 985.388,100
JPM Emerging Markets Bond X (acc) - GBP (hedged)* 40.232,678 15.206,642 55.439,320 -
JPM Emerging Markets Bond X (acc) - USD 64.018,621 22.276,163 43.289,641 43.005,143
JPM Emerging Markets Bond X (dist) - GBP (hedged) - 119.542,963 29.395,426 90.147,537

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.

765



JPMorgan Funds
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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suscritas
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reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 57.789,000 54.857,350 25.472,000 87.174,350
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 1.099.340,344 1.190.762,789 750.939,171 1.539.163,962
JPM Emerging Markets Corporate Bond A (acc) - USD 2.360.938,796 910.396,891 1.181.056,708 2.090.278,979
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 51.741,413 8.698,440 28.330,052 32.109,801
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)^ 276.825,998 52.219,985 95.204,431 233.841,552
JPM Emerging Markets Corporate Bond A (dist) - USD 34.559,890 8.301,883 24.181,210 18.680,563
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 428.935,848 204.106,555 94.256,092 538.786,311
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1.543.376,211 1.178.572,965 1.010.925,788 1.711.023,388
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 333.649,541 337.173,000 482.959,541 187.863,000
JPM Emerging Markets Corporate Bond A (mth) - USD 1.652.269,523 956.889,573 864.839,914 1.744.319,182
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 6.834,240 199.332,065 84.878,610 121.287,695
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 2.075.281,765 1.651.266,483 1.002.911,829 2.723.636,419
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 22.539,006 15.410,110 29.248,701 8.700,415
JPM Emerging Markets Corporate Bond C (acc) - USD 2.384.376,027 1.011.404,964 1.215.162,388 2.180.618,603
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 40.325,000 31.598,000 45.626,000 26.297,000
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)^ 1.048.290,156 272.871,248 326.533,273 994.628,131
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 1.275.324,004 368.662,891 375.087,784 1.268.899,111
JPM Emerging Markets Corporate Bond C (dist) - USD 1.235.384,111 490.425,854 141.101,739 1.584.708,226
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 2.257.148,509 8.340,517 373.647,000 1.891.842,026
JPM Emerging Markets Corporate Bond C (mth) - USD 62.561,213 49.715,313 15.621,305 96.655,221
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 308.353,718 152.749,502 91.047,367 370.055,853
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1.444.884,524 685.634,749 285.611,097 1.844.908,176
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 2.900,766 18.114,097 3.386,283 17.628,580
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 425.440,591 493.016,233 783.763,961 134.692,863
JPM Emerging Markets Corporate Bond I (acc) - USD 1.951.748,288 1.265.310,720 2.279.487,798 937.571,210
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 171.467,385 - 9,207 171.458,178
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 583.709,000 - - 583.709,000
JPM Emerging Markets Corporate Bond X (acc) - USD 924.479,787 399.461,893 245.639,419 1.078.302,261
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)^ 13,824 - - 13,824
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 28.647,000 63.307,345 25.898,345 66.056,000

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) - 197.550,635 43.055,168 154.495,467
JPM Emerging Markets Debt A (acc) - CHF (hedged) - 410,519 - 410,519
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1.458.912,356 1.062.666,437 839.840,295 1.681.738,498
JPM Emerging Markets Debt A (acc) - GBP (hedged)** - 107.339,389 28.362,000 78.977,389
JPM Emerging Markets Debt A (acc) - USD 4.707.358,769 8.043.080,377 7.225.110,852 5.525.328,294
JPM Emerging Markets Debt A (dist) - EUR (hedged)^ 3.400.306,130 1.463.941,860 1.113.052,617 3.751.195,373
JPM Emerging Markets Debt A (dist) - GBP 16,499 132,001 - 148,500
JPM Emerging Markets Debt A (dist) - USD^ 26.210,056 5.614,275 15.450,109 16.374,222
JPM Emerging Markets Debt A (irc) - AUD (hedged) 2.441.849,849 1.304.084,400 1.376.747,075 2.369.187,174
JPM Emerging Markets Debt A (irc) - CAD (hedged) 118.240,535 112.516,609 50.138,290 180.618,854
JPM Emerging Markets Debt A (irc) - NZD (hedged) 65.548,048 54.263,403 13.780,894 106.030,557
JPM Emerging Markets Debt A (irc) - RMB (hedged)* 298.548,536 - 298.548,536 -
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1.376.428,920 1.129.525,866 724.380,006 1.781.574,780
JPM Emerging Markets Debt A (mth) - HKD 11.328.719,899 31.637.640,976 13.700.546,164 29.265.814,711
JPM Emerging Markets Debt A (mth) - USD 33.996.659,210 15.254.206,796 15.399.206,543 33.851.659,463
JPM Emerging Markets Debt C (acc) - CHF (hedged) - 2.030,532 50,013 1.980,519
JPM Emerging Markets Debt C (acc) - EUR (hedged) 4.549.344,893 10.964.764,828 3.102.539,513 12.411.570,208
JPM Emerging Markets Debt C (acc) - GBP (hedged) 15,394 6.545,604 3.145,998 3.415,000
JPM Emerging Markets Debt C (acc) - USD 53.651,051 491.282,599 22.149,467 522.784,183
JPM Emerging Markets Debt C (dist) - EUR (hedged)^ 89.907,227 50.711,640 75.086,510 65.532,357
JPM Emerging Markets Debt C (dist) - GBP (hedged) - 399.482,504 1.152,000 398.330,504
JPM Emerging Markets Debt C (dist) - USD 6.186,267 82.513,974 21.230,235 67.470,006
JPM Emerging Markets Debt C (irc) - AUD (hedged)* 143,038 - 143,038 -
JPM Emerging Markets Debt C (irc) - CAD (hedged) 100.205,812 7.500,000 5.130,812 102.575,000
JPM Emerging Markets Debt C (irc) - NZD (hedged)* 157,724 - 157,724 -
JPM Emerging Markets Debt C (mth) - EUR (hedged)* 11,217 - 11,217 -
JPM Emerging Markets Debt C (mth) - HKD* 774,612 - 774,612 -
JPM Emerging Markets Debt C (mth) - USD 232.053,590 1.582.124,893 416.099,954 1.398.078,529
JPM Emerging Markets Debt D (acc) - EUR (hedged) 1.358.162,675 397.396,355 490.855,903 1.264.703,127
JPM Emerging Markets Debt D (mth) - EUR (hedged) 808,595 25.472,477 1.824,476 24.456,596
JPM Emerging Markets Debt I (acc) - EUR (hedged) 3.106.563,274 853.436,994 1.158.401,670 2.801.598,598
JPM Emerging Markets Debt I (acc) - USD 2.147.642,932 539.273,784 1.886.680,742 800.235,974
JPM Emerging Markets Debt I (dist) - CHF (hedged) 402.357,025 - 43.215,129 359.141,896
JPM Emerging Markets Debt I (dist) - EUR (hedged)^ 24.287.416,232 843.046,426 5.800.588,908 19.329.873,750
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1.058.239,898 733.617,735 281.356,541 1.510.501,092
JPM Emerging Markets Debt X (acc) - GBP (hedged) 80.523,681 105.198,037 87.989,718 97.732,000
JPM Emerging Markets Debt X (acc) - USD 517.183,035 1.054.822,638 559.690,410 1.012.315,263
JPM Emerging Markets Debt X (dist) - GBP (hedged) - 176.727,702 30.800,805 145.926,897
JPM Emerging Markets Debt X (dist) - USD 3.624,035 - 3.614,703 9,332

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Acciones en circulación
al inicio
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 663,348 236,840 705,473 194,715
JPM Emerging Markets Diversified Equity C (acc) - EUR 27.251,264 22.187,868 17.141,620 32.297,512
JPM Emerging Markets Diversified Equity C (acc) - USD 161.450,000 - 29.505,000 131.945,000
JPM Emerging Markets Diversified Equity I (acc) - USD 299.766,392 401.422,577 35.034,198 666.154,771
JPM Emerging Markets Diversified Equity X (acc) - EUR 764.032,914 22.067,406 269.204,095 516.896,225
JPM Emerging Markets Diversified Equity X (acc) - GBP 1.076.737,666 - - 1.076.737,666
JPM Emerging Markets Diversified Equity X (acc) - USD 2.035.176,542 6.142,254 2.027.863,713 13.455,083

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2.310,184 15,000 150,000 2.175,184
JPM Emerging Markets Dividend A (acc) - EUR 127.223,742 55.695,936 30.341,923 152.577,755
JPM Emerging Markets Dividend A (acc) - USD 82.206,777 6.467,341 36.409,750 52.264,368
JPM Emerging Markets Dividend A (dist) - EUR^ 25.026,223 19.853,077 2.673,905 42.205,395
JPM Emerging Markets Dividend A (dist) - GBP 36.072,146 1.118,872 2.951,013 34.240,005
JPM Emerging Markets Dividend A (div) - EUR 168.310,884 58.876,119 55.389,022 171.797,981
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1.649.034,973 8.389.918,722 7.196.511,536 2.842.442,159
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 84.126,360 334.634,412 159.930,051 258.830,721
JPM Emerging Markets Dividend A (irc) - RMB (hedged)* 147.953,107 69.099,684 217.052,791 -
JPM Emerging Markets Dividend A (mth) - HKD 5.580.946,782 44.505.675,912 36.502.912,257 13.583.710,437
JPM Emerging Markets Dividend A (mth) - SGD 346.230,721 127.857,808 212.244,333 261.844,196
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1.954.342,115 458.484,444 775.113,893 1.637.712,666
JPM Emerging Markets Dividend A (mth) - USD 671.768,434 971.197,619 1.057.079,212 585.886,841
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 655,652 - - 655,652
JPM Emerging Markets Dividend C (acc) - EUR 194.416,645 360.615,000 339.471,620 215.560,025
JPM Emerging Markets Dividend C (acc) - USD 6.437,133 1.090,867 6.460,000 1.068,000
JPM Emerging Markets Dividend C (dist) - EUR^ 20.153,858 663.621,000 45.900,858 637.874,000
JPM Emerging Markets Dividend C (div) - EUR 327,766 166.475,004 - 166.802,770
JPM Emerging Markets Dividend D (acc) - EUR 31.372,357 11.667,275 8.966,670 34.072,962
JPM Emerging Markets Dividend D (dist) - USD 21.844,495 10.832,000 21.759,495 10.917,000
JPM Emerging Markets Dividend D (div) - EUR 205.389,779 67.844,713 64.338,444 208.896,048
JPM Emerging Markets Dividend D (mth) - EUR 2.115,712 20.921,708 1.736,332 21.301,088
JPM Emerging Markets Dividend I (acc) - EUR 267.400,000 - - 267.400,000
JPM Emerging Markets Dividend T (acc) - EUR 11.912,264 5.580,223 2.010,146 15.482,341
JPM Emerging Markets Dividend T (div) - EUR 35.650,094 53.042,905 10.251,245 78.441,754
JPM Emerging Markets Dividend X (acc) - EUR 141.697,000 144.832,000 106.638,000 179.891,000
JPM Emerging Markets Dividend X (acc) - USD 1.374.716,889 84.086,862 62.817,191 1.395.986,560
JPM Emerging Markets Dividend X (dist) - EUR^ 392.012,162 - 12,162 392.000,000

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 23.700.177,126 9.269.552,621 7.153.671,343 25.816.058,404
JPM Emerging Markets Equity A (acc) - EUR (hedged) 121.893,938 602.720,765 372.707,136 351.907,567
JPM Emerging Markets Equity A (acc) - SGD 994.934,156 1.879.102,333 683.049,224 2.190.987,265
JPM Emerging Markets Equity A (acc) - USD 8.977.309,227 21.502.026,957 20.000.747,941 10.478.588,243
JPM Emerging Markets Equity A (dist) - GBP 177.444,574 26.073,097 35.638,296 167.879,375
JPM Emerging Markets Equity A (dist) - USD 19.437.767,632 8.500.785,316 9.429.684,226 18.508.868,722
JPM Emerging Markets Equity C (acc) - EUR 665.054,712 909.680,181 548.359,806 1.026.375,087
JPM Emerging Markets Equity C (acc) - EUR (hedged) 268.136,559 645.368,748 327.831,043 585.674,264
JPM Emerging Markets Equity C (acc) - USD 14.560.361,521 7.177.326,043 11.327.225,562 10.410.462,002
JPM Emerging Markets Equity C (dist) - GBP 37.526,030 5.851,249 9.700,601 33.676,678
JPM Emerging Markets Equity C (dist) - USD 87.066,514 41.770,525 18.579,579 110.257,460
JPM Emerging Markets Equity D (acc) - EUR 3.160.454,523 3.002.039,646 1.430.836,105 4.731.658,064
JPM Emerging Markets Equity D (acc) - EUR (hedged) 1.071,699 24.112,704 6.476,302 18.708,101
JPM Emerging Markets Equity D (acc) - USD 1.208.795,745 332.726,715 266.645,311 1.274.877,149
JPM Emerging Markets Equity I (acc) - EUR 2.153.290,468 2.964.444,706 1.583.286,296 3.534.448,878
JPM Emerging Markets Equity I (acc) - EUR (hedged) 323.197,327 184.709,893 14.793,955 493.113,265
JPM Emerging Markets Equity I (acc) - SGD 25.684.159,016 2.281.699,754 475.702,812 27.490.155,958
JPM Emerging Markets Equity I (acc) - USD 15.505.951,652 24.896.023,165 18.629.112,347 21.772.862,470
JPM Emerging Markets Equity I (dist) - EUR^* 4.584.993,277 - 4.584.993,277 -
JPM Emerging Markets Equity I2 (acc) - EUR - 10,000 - 10,000
JPM Emerging Markets Equity I2 (acc) - USD - 3.000.898,511 - 3.000.898,511
JPM Emerging Markets Equity I2 (dist) - USD - 10,000 - 10,000
JPM Emerging Markets Equity T (acc) - EUR 26.695,669 96.636,629 10.557,335 112.774,963
JPM Emerging Markets Equity X (acc) - EUR 1.839.915,817 418.165,000 204.325,203 2.053.755,614
JPM Emerging Markets Equity X (acc) - EUR (hedged)* 3.363,000 - 3.363,000 -
JPM Emerging Markets Equity X (acc) - USD 47.283.094,054 22.106.868,281 4.436.065,025 64.953.897,310
JPM Emerging Markets Equity X (dist) - EUR^ 47.379.084,723 16.569.229,613 19.986.145,056 43.962.169,280
JPM Emerging Markets Equity X (dist) - USD** - 44.890,000 28.086,000 16.804,000

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 12.486,821 2.023,807 444,379 14.066,249
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 75.920,276 48.128,826 21.013,323 103.035,779
JPM Emerging Markets Investment Grade Bond A (acc) - USD 112.658,730 63.156,237 42.334,254 133.480,713
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)^ 453.513,636 35.407,657 70.877,630 418.043,663
JPM Emerging Markets Investment Grade Bond A (dist) - USD 12.509,695 1.329,000 1.929,288 11.909,407
JPM Emerging Markets Investment Grade Bond A (mth) - USD 166.703,140 24.564,218 143.009,249 48.258,109
JPM Emerging Markets Investment Grade Bond C (acc) - USD 93.887,549 28.561,856 38.953,794 83.495,611
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)^ 1.180.470,558 369.311,859 220.938,986 1.328.843,431
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 33.996,768 3.181,919 15.226,860 21.951,827
JPM Emerging Markets Investment Grade Bond D (acc) - USD 1.539,585 - - 1.539,585
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 76.169,000 50.910,000 3.279,000 123.800,000
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 252.723,487 - - 252.723,487
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) 201.650,000 - 102.120,000 99.530,000
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 686.414,012 - 480,769 685.933,243
JPM Emerging Markets Investment Grade Bond I (acc) - USD 1.772.958,415 538.256,394 1.616.879,822 694.334,987
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged)^ 308.350,712 1.267.405,239 183.020,348 1.392.735,603
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged) - 10,000 - 10,000

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK - 90,334 - 90,334
JPM Emerging Markets Local Currency Debt A (acc) - EUR 5.119.181,499 5.592.166,742 5.396.062,569 5.315.285,672
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1.258.400,958 341.133,016 244.553,313 1.354.980,661
JPM Emerging Markets Local Currency Debt A (acc) - USD 2.983.405,777 7.175.372,370 6.093.054,656 4.065.723,491
JPM Emerging Markets Local Currency Debt A (dist) - EUR^ 818.427,249 114.909,164 167.741,082 765.595,331
JPM Emerging Markets Local Currency Debt A (dist) - GBP 3.564,403 2.695,451 3.015,390 3.244,464
JPM Emerging Markets Local Currency Debt A (div) - EUR 185.360,905 57.489,872 54.179,895 188.670,882
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 16.362.868,312 12.540.392,020 8.667.028,013 20.236.232,319
JPM Emerging Markets Local Currency Debt A (mth) - HKD 246.818,253 1.143.291,762 361.638,555 1.028.471,460
JPM Emerging Markets Local Currency Debt A (mth) - USD 51.935.167,991 18.603.012,920 19.222.334,297 51.315.846,614
JPM Emerging Markets Local Currency Debt C (acc) - EUR 387.195,802 298.345,179 313.803,857 371.737,124
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 162.419,291 744.312,515 528.958,599 377.773,207
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged) - 8.413,475 - 8.413,475
JPM Emerging Markets Local Currency Debt C (acc) - USD 8.664.895,731 2.138.870,056 10.142.534,474 661.231,313
JPM Emerging Markets Local Currency Debt C (dist) - EUR^ 12,719 - - 12,719
JPM Emerging Markets Local Currency Debt C (dist) - GBP 7.630,979 40,380 510,866 7.160,493
JPM Emerging Markets Local Currency Debt C (div) - EUR* 96.104,380 - 96.104,380 -
JPM Emerging Markets Local Currency Debt C (mth) - USD 40.544,694 6.296,783 39.859,694 6.981,783
JPM Emerging Markets Local Currency Debt D (acc) - EUR 4.145.742,729 725.560,680 1.144.805,683 3.726.497,726
JPM Emerging Markets Local Currency Debt D (acc) - USD 67.758,458 32.221,258 44.202,587 55.777,129
JPM Emerging Markets Local Currency Debt D (div) - EUR 22.479.700,694 5.832.763,917 4.524.963,289 23.787.501,322
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 4.574,884 59.970,138 9.761,480 54.783,542
JPM Emerging Markets Local Currency Debt D (mth) - USD 38.463,607 28.060,308 31.528,104 34.995,811
JPM Emerging Markets Local Currency Debt I (acc) - EUR 262.640,592 438.249,310 225.182,863 475.707,039
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 998.325,000 2.526.552,239 1.277.990,239 2.246.887,000
JPM Emerging Markets Local Currency Debt I (acc) - USD 146.888,091 1.172.459,229 1.249.699,594 69.647,726
JPM Emerging Markets Local Currency Debt I (dist) - EUR^ 3.377.900,726 1.541.869,819 3.212.450,702 1.707.319,843
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) - 1.240.406,546 50.000,000 1.190.406,546
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR - 10,000 - 10,000
JPM Emerging Markets Local Currency Debt T (acc) - EUR 21.570,892 21.302,991 7.789,186 35.084,697
JPM Emerging Markets Local Currency Debt T (div) - EUR 257.810,762 114.139,483 151.576,820 220.373,425
JPM Emerging Markets Local Currency Debt X (acc) - USD 11.437.227,546 6.707.946,428 14.612.518,297 3.532.655,677
JPM Emerging Markets Local Currency Debt X (dist) - GBP^ 549.705,219 25.354,578 9,648 575.050,149
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) - 266.417,462 81.662,437 184.755,025
JPM Emerging Markets Local Currency Debt X (dist) - USD** - 44.890,000 - 44.890,000
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 1.971.842,243 791.950,836 66.222,231 2.697.570,848
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 1.261.624,787 70.972,163 244.253,787 1.088.343,163

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 33.161,450 9.436,385 12.929,953 29.667,882
JPM Emerging Markets Opportunities A (acc) - EUR 289.347,704 341.725,815 206.066,826 425.006,693
JPM Emerging Markets Opportunities A (acc) - SGD 49.362,582 69.282,382 42.605,687 76.039,277
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 138.065,537 682.954,788 335.203,889 485.816,436
JPM Emerging Markets Opportunities A (acc) - USD 1.465.509,045 1.341.068,917 1.040.114,713 1.766.463,249
JPM Emerging Markets Opportunities A (dist) - EUR 169.392,380 127.270,645 65.329,671 231.333,354
JPM Emerging Markets Opportunities A (dist) - GBP 3.601,736 4.080,292 5.060,247 2.621,781
JPM Emerging Markets Opportunities A (dist) - USD 41.754,511 34.875,902 24.332,592 52.297,821
JPM Emerging Markets Opportunities A (inc) - EUR*** 6.336,623 401,000 6.737,623 -
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 1.659,479 35.568,975 4.287,000 32.941,454
JPM Emerging Markets Opportunities C (acc) - EUR 68.738,365 194.036,392 102.946,539 159.828,218
JPM Emerging Markets Opportunities C (acc) - PLN 66.384,524 47.797,083 20.017,248 94.164,359
JPM Emerging Markets Opportunities C (acc) - SGD* 141,644 - 141,644 -
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* 141,644 - 141,644 -
JPM Emerging Markets Opportunities C (acc) - USD 1.001.750,314 881.975,565 558.131,733 1.325.594,146
JPM Emerging Markets Opportunities C (dist) - EUR 2.422,688 66.785,263 1.483,604 67.724,347
JPM Emerging Markets Opportunities C (dist) - GBP 1.483.988,648 393.155,473 401.683,271 1.475.460,850
JPM Emerging Markets Opportunities C (dist) - USD 292.892,449 255.493,090 125.743,335 422.642,204
JPM Emerging Markets Opportunities C (inc) - EUR*** 730,164 26.535,000 27.265,164 -
JPM Emerging Markets Opportunities D (acc) - EUR 49.390,578 118.591,478 28.910,275 139.071,781
JPM Emerging Markets Opportunities D (acc) - PLN 12.444,757 5.370,373 8.511,199 9.303,931
JPM Emerging Markets Opportunities D (acc) - USD 82.536,170 88.529,440 103.859,409 67.206,201
JPM Emerging Markets Opportunities I (acc) - EUR 11,007 474.937,274 56.361,893 418.586,388
JPM Emerging Markets Opportunities I (acc) - SGD 6.119.786,993 - 1.085.937,500 5.033.849,493
JPM Emerging Markets Opportunities I (acc) - USD 2.318.528,930 1.224.659,266 1.717.850,317 1.825.337,879
JPM Emerging Markets Opportunities I2 (acc) - EUR - 10,000 - 10,000
JPM Emerging Markets Opportunities I2 (acc) - USD - 1.373,358 3,059 1.370,299
JPM Emerging Markets Opportunities T (acc) - EUR 13.690,827 48.915,779 8.007,109 54.599,497
JPM Emerging Markets Opportunities X (acc) - EUR 2.629.647,006 200.717,570 179.074,965 2.651.289,611
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* 3.529,000 - 3.529,000 -
JPM Emerging Markets Opportunities X (acc) - GBP 1.933.374,888 49.117,617 210.369,133 1.772.123,372
JPM Emerging Markets Opportunities X (acc) - USD 814.009,176 431.638,998 60.301,595 1.185.346,579
JPM Emerging Markets Opportunities X (dist) - AUD 100.693,984 43.508,155 14.695,124 129.507,015
JPM Emerging Markets Opportunities X (dist) - GBP 28.476,787 32.955,000 17.778,592 43.653,195

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 21.782.499,599 4.554.716,611 11.069.712,052 15.267.504,158
JPM Emerging Markets Small Cap A (perf) (acc) - USD 31.491.972,801 8.719.539,526 13.920.558,537 26.290.953,790
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 516.965,510 369.309,803 200.383,015 685.892,298
JPM Emerging Markets Small Cap A (perf) (dist) - USD 69.735,265 9.219,000 65.684,265 13.270,000
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 3.505.984,476 1.170.383,729 867.627,427 3.808.740,778
JPM Emerging Markets Small Cap C (perf) (acc) - USD 6.395.458,070 3.399.811,476 3.143.964,529 6.651.305,017
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 40.389,438 32.512,072 28.220,772 44.680,738
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 141.384,694 95.729,636 48.261,908 188.852,422
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1.807.669,484 439.392,403 398.597,661 1.848.464,226
JPM Emerging Markets Small Cap I (perf) (acc) - USD 2.116.779,077 533.334,227 1.563.118,410 1.086.994,894
JPM Emerging Markets Small Cap I (perf) (dist) - USD - 1.926,711 - 1.926,711
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 26.648,646 30.663,744 8.780,086 48.532,304
JPM Emerging Markets Small Cap X (acc) - EUR 267.846,745 155.884,869 47.620,325 376.111,289
JPM Emerging Markets Small Cap X (acc) - JPY 1.777.442,416 193.554,648 377.288,703 1.593.708,361
JPM Emerging Markets Small Cap X (perf) (dist) - USD^ 352.010,223 - 10,223 352.000,000

* Clase de Acciones inactiva al cierre del ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.

769



JPMorgan Funds
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 20.103,507 83.641,640 30.132,294 73.612,853
JPM Emerging Markets Strategic Bond A (acc) - USD 19.695,524 790,955 3.354,992 17.131,487
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)^ 91.536,315 7.450,130 25.515,473 73.470,972
JPM Emerging Markets Strategic Bond A (dist) - USD 433,000 682.397,886 90.260,936 592.569,950
JPM Emerging Markets Strategic Bond A (inc) - USD*** 29.716,855 40.619,110 70.335,965 -
JPM Emerging Markets Strategic Bond A (mth) - USD - 10,299 - 10,299
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 2.142.332,721 1.149.201,082 2.009.926,003 1.281.607,800
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 519.569,036 73.164,690 473.824,151 118.909,575
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged)^ 251.071,985 391.296,826 115.608,537 526.760,274
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 19.770,952 34.267,717 7.936,194 46.102,475
JPM Emerging Markets Strategic Bond C (acc) - USD 79.599,468 27.095,367 3.099,518 103.595,317
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 132.048,169 2.836,757 6.324,376 128.560,550
JPM Emerging Markets Strategic Bond C (dist) - USD 33.009,994 255.282,489 20.306,086 267.986,397
JPM Emerging Markets Strategic Bond C (inc) - USD*** 210.998,485 37.955,000 248.953,485 -
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 74.995,000 6.002,585 75.479,585 5.518,000
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 1.064.259,063 563.477,777 583.431,500 1.044.305,340
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 219.642,185 93.293,386 121.906,306 191.029,265
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 110.603,215 25.005,135 2.739,895 132.868,455
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 561.068,280 703.209,390 208.294,040 1.055.983,630
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 24.350,152 22.023,708 5.775,397 40.598,463
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 1.507.556,295 1.512.929,892 252.799,853 2.767.686,334
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) 509.745,000 - - 509.745,000
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 1.108.770,598 188.220,000 661.342,598 635.648,000
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 1.729.909,256 2.318.286,552 230.748,749 3.817.447,059
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged) - 10,000 - 10,000
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD - 10,000 - 10,000
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 17.590,000 21.615,686 7.736,686 31.469,000
JPM Emerging Markets Strategic Bond X (acc) - USD 179.757,598 - 47.084,296 132.673,302

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 175.578,462 93.589,807 74.350,395 194.817,874
JPM Emerging Middle East Equity A (acc) - USD 420.119,544 429.759,345 266.446,975 583.431,914
JPM Emerging Middle East Equity A (dist) - USD 3.833.302,034 2.125.421,914 2.290.545,468 3.668.178,480
JPM Emerging Middle East Equity C (acc) - USD 625.151,619 773.987,331 244.773,061 1.154.365,889
JPM Emerging Middle East Equity C (dist) - USD 4.290,657 1.095,110 1.180,905 4.204,862
JPM Emerging Middle East Equity D (acc) - EUR 12.336,083 16.455,468 8.179,981 20.611,570
JPM Emerging Middle East Equity D (acc) - USD 395.650,509 64.051,312 113.660,290 346.041,531
JPM Emerging Middle East Equity I (acc) - USD 489,401 222.338,921 151.309,047 71.519,275

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 30.000,000 - - 30.000,000
JPM Equity Premium Income C (mth) - USD 20.000,000 - - 20.000,000

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 17.060.938,428 2.798.579,075 11.044.441,850 8.815.075,653
JPM EU Government Bond A (dist) - EUR 25.299,693 900,540 3.890,660 22.309,573
JPM EU Government Bond C (acc) - EUR 26.429.549,982 11.543.673,772 8.684.833,875 29.288.389,879
JPM EU Government Bond C (dist) - EUR 10,000 - - 10,000
JPM EU Government Bond D (acc) - EUR 5.968.351,992 4.208.807,132 1.831.665,928 8.345.493,196
JPM EU Government Bond I (acc) - EUR 93.897,604 2.327.859,524 1.560.064,592 861.692,536
JPM EU Government Bond I2 (acc) - EUR - 3.683,413 - 3.683,413
JPM EU Government Bond X (acc) - EUR 2.802,773 38,817 1.362,047 1.479,543

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 3.653.260,708 1.469.324,713 3.047.940,205 2.074.645,216
JPM Euro Aggregate Bond A (dist) - EUR^ 51.645,637 1.199,467 11.018,472 41.826,632
JPM Euro Aggregate Bond C (acc) - EUR 221.076,120 46.257,599 249.507,960 17.825,759
JPM Euro Aggregate Bond C (dist) - EUR^ 19,812 - - 19,812
JPM Euro Aggregate Bond D (acc) - EUR 73.931,602 3.754,033 24.959,387 52.726,248

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 279.423,944 21.020,182 109.945,763 190.498,363
JPM Euro Corporate Bond C (acc) - EUR 344.774,205 8.874,526 131.710,641 221.938,090
JPM Euro Corporate Bond D (acc) - EUR 3.224.220,433 1.402.781,261 835.649,404 3.791.352,290
JPM Euro Corporate Bond I (acc) - EUR 324.095,000 138.826,000 32.357,000 430.564,000
JPM Euro Corporate Bond X (acc) - EUR 172,784 14.516,000 14.666,727 22,057

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 7.342.088,306 4.400.206,570 2.969.392,472 8.772.902,404
JPM Euro Government Short Duration Bond A (dist) - EUR^ 943.852,319 192.409,549 623.571,988 512.689,880
JPM Euro Government Short Duration Bond C (acc) - EUR 6.265.229,742 1.334.102,479 5.120.835,711 2.478.496,510
JPM Euro Government Short Duration Bond D (acc) - EUR 2.274.424,757 636.779,722 1.020.676,714 1.890.527,765
JPM Euro Government Short Duration Bond I (acc) - EUR 9.050,934 12.959,569 11.235,015 10.775,488
JPM Euro Government Short Duration Bond X (acc) - EUR 776,334 1.691,578 388,167 2.079,745

*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 2.618.439,448 356.697,915 1.499.308,327 1.475.829,036
JPM Euro Money Market C (acc) - EUR 5.842,838 11.963,000 708,000 17.097,838
JPM Euro Money Market D (acc) - EUR 657.649,038 232.083,800 497.220,333 392.512,505

JPMorgan Funds - Euro Short Duration Bond Fund (2)
JPM Euro Short Duration Bond A (acc) - EUR 605.209,761 14.855,552 620.065,313 -
JPM Euro Short Duration Bond C (acc) - EUR 15.102,796 3.093,386 18.196,182 -
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 14.230,281 - 14.230,281 -
JPM Euro Short Duration Bond C (dist) - USD (hedged) 1.487,908 - 1.487,908 -
JPM Euro Short Duration Bond D (acc) - EUR 129.277,684 18.722,610 148.000,294 -
JPM Euro Short Duration Bond I (acc) - EUR 1.654,763 - 1.654,763 -

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 1.819.477,501 431.530,487 743.077,717 1.507.930,271
JPM Euroland Dynamic A (perf) (dist) - EUR 23.577,001 27.350,062 12.205,000 38.722,063
JPM Euroland Dynamic C (perf) (acc) - EUR 1.069.619,853 432.976,882 286.864,534 1.215.732,201
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 5.294,468 1.520,000 417,967 6.396,501
JPM Euroland Dynamic C (perf) (dist) - EUR 8.314,795 162.285,446 29.565,132 141.035,109
JPM Euroland Dynamic D (perf) (acc) - EUR 206.633,394 135.495,577 117.072,765 225.056,206
JPM Euroland Dynamic I (perf) (acc) - EUR 323.009,898 36.279,343 141.468,915 217.820,326
JPM Euroland Dynamic I2 (perf) (acc) - EUR - 10,000 - 10,000

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 6.800,211 281,440 2.756,772 4.324,879
JPM Euroland Equity A (acc) - EUR 1.542.348,125 5.365.009,812 1.054.388,462 5.852.969,475
JPM Euroland Equity A (acc) - GBP (hedged) 1.665,368 - 403,368 1.262,000
JPM Euroland Equity A (acc) - USD (hedged) 41.311,472 77.816,695 38.541,797 80.586,370
JPM Euroland Equity A (dist) - EUR 1.679.939,896 1.738.377,686 761.160,174 2.657.157,408
JPM Euroland Equity A (dist) - USD 4.409.018,046 5.909.270,960 5.624.532,990 4.693.756,016
JPM Euroland Equity A (inc) - EUR*** 3.260,835 4.346,347 7.607,182 -
JPM Euroland Equity C (acc) - CHF (hedged) 18.945,000 316,000 11.741,000 7.520,000
JPM Euroland Equity C (acc) - EUR 8.817.804,606 9.286.447,921 9.030.749,050 9.073.503,477
JPM Euroland Equity C (acc) - GBP (hedged)* 13,600 - 13,600 -
JPM Euroland Equity C (acc) - USD (hedged)** - 24.747,767 5.851,838 18.895,929
JPM Euroland Equity C (dist) - EUR 3.491,022 7.302,628 2.501,646 8.292,004
JPM Euroland Equity C (dist) - USD 18.907,056 26.100,000 5.959,261 39.047,795
JPM Euroland Equity D (acc) - EUR 1.413.447,380 4.762.016,096 868.784,210 5.306.679,266
JPM Euroland Equity I (acc) - EUR** - 1.204.785,720 268.633,056 936.152,664
JPM Euroland Equity I (acc) - USD - 52.612,464 51.891,120 721,344
JPM Euroland Equity I2 (acc) - EUR - 10,000 - 10,000
JPM Euroland Equity T (acc) - EUR - 71.618,247 4.862,250 66.755,997
JPM Euroland Equity X (acc) - EUR 1.986.819,985 837.564,747 182.857,705 2.641.527,027

JPMorgan Funds - Euroland Select Equity Fund (3)
JPM Euroland Select Equity A (acc) - EUR 153.400,731 8.732,669 162.133,400 -
JPM Euroland Select Equity A (dist) - EUR 28.256,188 239,955 28.496,143 -
JPM Euroland Select Equity C (acc) - EUR 413.540,597 223.771,269 637.311,866 -
JPM Euroland Select Equity D (acc) - EUR 251.418,277 32.705,273 284.123,550 -
JPM Euroland Select Equity I (acc) - EUR - 13.256,000 13.256,000 -
JPM Euroland Select Equity X (acc) - EUR 704.759,346 16,052 704.775,398 -

JPMorgan Funds - Europe Dividend Alpha Fund (4)
JPM Europe Dividend Alpha C (acc) - EUR 10,000 78,000 88,000 -
JPM Europe Dividend Alpha I (acc) - EUR 32.884,888 - 32.884,888 -
JPM Europe Dividend Alpha I (dist) - EUR^ 468.906,013 - 468.906,013 -
JPM Europe Dividend Alpha X (dist) - EUR^ 991,380 - 991,380 -

(2) Este Subfondo se fusionó y formó el JPMorgan Funds - Global Short Duration Bond Fund el 23 de febrero de 2018.
(3) Este Subfondo se fusionó y formó el JPMorgan Funds - Euroland Equity Fund el 9 de febrero de 2018.
(4) Este Subfondo se liquidó el 28 de noviembre de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 2.305.338,225 3.259.602,902 3.917.248,285 1.647.692,842
JPM Europe Dynamic A (acc) - EUR 9.672.272,426 8.218.832,976 5.615.709,039 12.275.396,363
JPM Europe Dynamic A (acc) - HKD (hedged) 18.410.456,832 8.093.783,199 14.557.905,824 11.946.334,207
JPM Europe Dynamic A (acc) - SGD (hedged) 1.169.350,057 3.866.140,552 987.040,926 4.048.449,683
JPM Europe Dynamic A (acc) - USD 231.957,815 104.606,240 186.226,727 150.337,328
JPM Europe Dynamic A (acc) - USD (hedged) 1.192.591,411 750.573,093 901.906,905 1.041.257,599
JPM Europe Dynamic A (dist) - EUR 5.604.939,641 800.868,787 1.621.994,567 4.783.813,861
JPM Europe Dynamic A (dist) - GBP 35.750,494 23.521,443 3.232,516 56.039,421
JPM Europe Dynamic A (inc) - EUR*** 264,306 2,928 267,234 -
JPM Europe Dynamic C (acc) - EUR 4.183.660,098 3.062.671,657 2.473.624,191 4.772.707,564
JPM Europe Dynamic C (acc) - USD 78.513,068 260.315,836 173.693,422 165.135,482
JPM Europe Dynamic C (acc) - USD (hedged) 200.604,197 119.107,553 68.151,579 251.560,171
JPM Europe Dynamic C (dist) - EUR 58.062,298 92.305,195 86.257,975 64.109,518
JPM Europe Dynamic C (dist) - GBP 9.086,919 3.510,641 766,449 11.831,111
JPM Europe Dynamic C (inc) - EUR*** 13.980,000 - 13.980,000 -
JPM Europe Dynamic D (acc) - EUR 1.157.640,119 1.336.641,257 460.865,003 2.033.416,373
JPM Europe Dynamic D (acc) - USD 4.160,469 1.448,131 2.001,832 3.606,768
JPM Europe Dynamic D (acc) - USD (hedged) 20.834,895 1.309,649 7.925,589 14.218,955
JPM Europe Dynamic I (acc) - EUR 4.737.994,763 8.716.831,094 3.330.522,702 10.124.303,155
JPM Europe Dynamic I (acc) - USD (hedged) 74.540,527 90.588,787 117.229,314 47.900,000
JPM Europe Dynamic I (dist) - EUR 60.151,212 7.654,275 49.364,966 18.440,521
JPM Europe Dynamic I (dist) - GBP* 836,644 - 836,644 -
JPM Europe Dynamic I2 (acc) - EUR - 98.417,757 21.535,790 76.881,967
JPM Europe Dynamic I2 (acc) - USD (hedged) - 76.144,871 25.861,627 50.283,244
JPM Europe Dynamic I2 (dist) - EUR - 4.912,846 4.902,846 10,000
JPM Europe Dynamic I2 (dist) - GBP - 1.824,351 - 1.824,351
JPM Europe Dynamic T (acc) - EUR** - 164.115,287 21.594,480 142.520,807
JPM Europe Dynamic X (acc) - EUR 1.682.135,763 604.663,308 257.915,946 2.028.883,125
JPM Europe Dynamic X (acc) - USD (hedged) 42.599,000 146.509,000 21.673,000 167.435,000

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 9.215.019,132 3.108.376,276 3.360.127,527 8.963.267,881
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1.401.150,917 593.557,887 185.841,812 1.808.866,992
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 481.368,977 993.509,240 333.550,692 1.141.327,525
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 111.359,910 244.132,908 90.471,367 265.021,451
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 1.257.586,660 1.143.907,681 715.268,457 1.686.225,884
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 540.205,699 448.541,161 481.467,275 507.279,585
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR - 383.875,091 38.812,260 345.062,831
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 5.783,262 15.330,216 6.081,221 15.032,257

JPMorgan Funds - Europe Dynamic Technologies Fund (5)
JPM Europe Dynamic Technologies A (acc) - EUR 927.271,969 5.738.270,861 2.176.051,377 4.489.491,453
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 184.203,353 205.372,876 252.674,144 136.902,085
JPM Europe Dynamic Technologies A (dist) - EUR 5.009.352,490 8.312.559,261 7.833.795,291 5.488.116,460
JPM Europe Dynamic Technologies A (dist) - GBP 55.552,155 46.642,184 33.443,957 68.750,382
JPM Europe Dynamic Technologies C (acc) - EUR 231.168,191 753.339,382 621.632,234 362.875,339
JPM Europe Dynamic Technologies C (acc) - USD (hedged) - 13.461,051 637,450 12.823,601
JPM Europe Dynamic Technologies C (dist) - EUR 11.152,418 16.487,106 3.352,653 24.286,871
JPM Europe Dynamic Technologies C (dist) - GBP 1.081,261 4.398,081 3.277,507 2.201,835
JPM Europe Dynamic Technologies D (acc) - EUR 2.462.710,404 6.615.656,004 3.276.923,396 5.801.443,012
JPM Europe Dynamic Technologies I (acc) - EUR** - 917.281,884 517.641,339 399.640,545
JPM Europe Dynamic Technologies I2 (dist) - EUR - 10,000 - 10,000
JPM Europe Dynamic Technologies X (acc) - EUR 496,311 1.668,558 262,356 1.902,513

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 20.723,464 - 6.755,000 13.968,464
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 490.423,164 39.353,325 145.056,591 384.719,898
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 3.029,554 70,607 465,333 2.634,828
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 1.411,554 - 574,540 837,014
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 205.597,850 688,528 93.459,206 112.827,172
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR^ 1.229,816 111,317 254,812 1.086,321
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 585,338 4,330 495,531 94,137
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 3.068,429 38,141 254,229 2.852,341
JPM Europe Equity Absolute Alpha C (acc) - EUR* 10,000 - 10,000 -
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 475,000 - - 475,000
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 407.664,213 310.935,118 348.504,488 370.094,843
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 177.233,090 195.699,561 83.564,327 289.368,324
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 22.041,747 531,267 16.983,314 5.589,700
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 130.116,290 37.307,699 34.097,977 133.326,012
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 201,769 15.457,000 11.047,070 4.611,699
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 403.843,537 204.772,683 180.105,931 428.510,289
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR - 10,000 - 10,000
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* 2.695,000 - 2.695,000 -

(5) Este Subfondo cambió su denominación de JPMorgan Funds - Europe Technology Fund por la denominación de JPMorgan Funds - Europe Dynamic Technologies Fund el 29 de septiembre de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) - 70.863,505 4.366,898 66.496,607
JPM Europe Equity A (acc) - EUR 2.980.738,261 1.875.027,605 1.022.790,238 3.832.975,628
JPM Europe Equity A (acc) - USD 1.728.927,090 874.573,321 443.927,958 2.159.572,453
JPM Europe Equity A (acc) - USD (hedged) 61.457,580 32.699,055 35.632,616 58.524,019
JPM Europe Equity A (dist) - EUR 3.136.051,313 808.393,482 408.830,869 3.535.613,926
JPM Europe Equity A (dist) - USD 748.926,930 372.082,605 450.519,091 670.490,444
JPM Europe Equity C (acc) - EUR 3.602.588,182 5.713.600,081 1.107.063,810 8.209.124,453
JPM Europe Equity C (acc) - USD 3.375,932 70.525,196 45.387,982 28.513,146
JPM Europe Equity C (acc) - USD (hedged) 7.811,006 9.523,488 3.428,831 13.905,663
JPM Europe Equity C (dist) - EUR 8.476,501 17.861,264 1.394,854 24.942,911
JPM Europe Equity C (dist) - USD 2.358,393 5.662,064 72,400 7.948,057
JPM Europe Equity D (acc) - EUR 2.231.287,216 1.480.385,978 699.642,610 3.012.030,584
JPM Europe Equity D (acc) - USD 152.849,592 225.433,792 45.957,077 332.326,307
JPM Europe Equity D (acc) - USD (hedged) 22.202,719 3.898,019 4.911,207 21.189,531
JPM Europe Equity I (acc) - EUR 412.360,157 349.381,000 277.501,565 484.239,592
JPM Europe Equity X (acc) - EUR 24.564,849 8.144.122,475 945.599,014 7.223.088,310
JPM Europe Equity X (acc) - USD (hedged) - 30.073,000 2.883,000 27.190,000

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 90.541.500,225 26.042.685,006 36.979.469,435 79.604.715,796
JPM Europe Equity Plus A (perf) (acc) - USD 1.723.050,306 603.888,076 637.735,754 1.689.202,628
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 878.125,608 128.412,847 244.267,952 762.270,503
JPM Europe Equity Plus A (perf) (dist) - EUR 6.332.081,127 1.991.674,612 2.447.089,741 5.876.665,998
JPM Europe Equity Plus A (perf) (dist) - GBP 474.378,559 115.657,339 371.594,821 218.441,077
JPM Europe Equity Plus C (acc) - EUR 578.160,000 106.943,887 66.324,184 618.779,703
JPM Europe Equity Plus C (perf) (acc) - EUR 8.503.910,700 2.714.674,440 4.391.469,777 6.827.115,363
JPM Europe Equity Plus C (perf) (acc) - USD 46.538,846 62.158,565 22.289,870 86.407,541
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 662.288,117 168.701,799 237.676,003 593.313,913
JPM Europe Equity Plus C (perf) (dist) - EUR 15.338,000 166.412,557 26.130,928 155.619,629
JPM Europe Equity Plus C (perf) (dist) - GBP 116.021,168 18.673,465 25.331,610 109.363,023
JPM Europe Equity Plus D (perf) (acc) - EUR 22.034.868,348 4.123.265,337 5.705.104,407 20.453.029,278
JPM Europe Equity Plus D (perf) (acc) - USD 197.711,641 88.571,066 75.339,334 210.943,373
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 7.464,778 1.274,149 4.486,872 4.252,055
JPM Europe Equity Plus I (perf) (acc) - EUR 4.403.522,794 3.424.433,683 2.749.972,750 5.077.983,727
JPM Europe Equity Plus X (perf) (acc) - EUR 2.273.803,205 886,609 515.663,122 1.759.026,692

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 6.027.433,641 5.043.582,393 4.777.023,634 6.293.992,400
JPM Europe High Yield Bond A (dist) - EUR^ 30.009.155,674 3.378.543,307 3.088.240,229 30.299.458,752
JPM Europe High Yield Bond A (div) - EUR* - 1.489,102 1.489,102 -
JPM Europe High Yield Bond C (acc) - EUR 12.172.529,885 7.595.926,996 13.357.839,636 6.410.617,245
JPM Europe High Yield Bond C (acc) - USD (hedged) 3.712,621 - 1.568,000 2.144,621
JPM Europe High Yield Bond C (dist) - EUR^ 20.109,690 19.000,001 20.100,000 19.009,691
JPM Europe High Yield Bond D (acc) - EUR 10.798.191,998 3.808.569,216 3.855.268,281 10.751.492,933
JPM Europe High Yield Bond D (div) - EUR 550.579,329 464.325,170 104.956,312 909.948,187
JPM Europe High Yield Bond I (acc) - EUR 10,000 226.495,842 174.440,731 52.065,111
JPM Europe High Yield Bond I (dist) - EUR^ 470.009,765 405.000,000 405.009,765 470.000,000
JPM Europe High Yield Bond I2 (acc) - EUR - 10,000 - 10,000
JPM Europe High Yield Bond T (acc) - EUR 196.068,012 228.231,100 101.006,306 323.292,806
JPM Europe High Yield Bond X (acc) - EUR 1.150.133,943 1.009.849,098 675.761,210 1.484.221,831
JPM Europe High Yield Bond X (acc) - GBP (hedged)* 15.645,000 - 15.645,000 -

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 10.065,000 - - 10.065,000
JPM Europe High Yield Short Duration Bond A (acc) - EUR 199.179,969 4.911,466 460,000 203.631,435
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 8.919,000 - - 8.919,000
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 10.610,000 916,000 706,000 10.820,000
JPM Europe High Yield Short Duration Bond A (div) - EUR 1.578,104 8.034,134 512,361 9.099,877
JPM Europe High Yield Short Duration Bond C (acc) - EUR 19.318,591 120.559,137 119.059,137 20.818,591
JPM Europe High Yield Short Duration Bond D (acc) - EUR 7.335,719 112.389,910 10.811,375 108.914,254
JPM Europe High Yield Short Duration Bond D (div) - EUR 22.484,206 421.035,795 24.700,271 418.819,730
JPM Europe High Yield Short Duration Bond I (acc) - EUR - 267.069,863 31.104,661 235.965,202
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR^^ 463.007,496 662.114,001 117.590,869 1.007.530,628

JPMorgan Funds - Europe Research Enhanced Index Equity Fund (6)
JPM Europe Research Enhanced Index Equity I (acc) - EUR# 75.147,637 28.897,661 104.045,298 -
JPM Europe Research Enhanced Index Equity X (acc) - EUR 2.029,339 195,940 2.225,279 -
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR 58,946 - 58,946 -

(6) Este Subfondo pasó a estar inactivo el 10 de enero de 2018.
* Clase de Acciones inactiva al cierre del ejercicio.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliminó a estas Clases de Acciones puesto que estas clases no aplican una comisión de éxito. Véase el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
^^ Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambió su denominación a la de la Clase de Acciones «S1» equivalente del mismo Subfondo.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Europe Select Equity Plus Fund (7)
JPM Europe Select Equity Plus A (perf) (acc) - EUR 505.097,073 115.348,777 620.445,850 -
JPM Europe Select Equity Plus A (perf) (acc) - USD 26.302,360 8.995,037 35.297,397 -
JPM Europe Select Equity Plus A (perf) (dist) - EUR 26.195,655 135,172 26.330,827 -
JPM Europe Select Equity Plus A (perf) (dist) - GBP 15.907,689 59,088 15.966,777 -
JPM Europe Select Equity Plus D (perf) (acc) - EUR 599.040,744 15.492,757 614.533,501 -
JPM Europe Select Equity Plus X (perf) (acc) - EUR 508,606 4,060 512,666 -

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 4.177.085,908 4.335.117,398 1.706.324,515 6.805.878,791
JPM Europe Small Cap A (acc) - SEK - 1.297,888 144,740 1.153,148
JPM Europe Small Cap A (acc) - USD 213.967,577 400.475,643 418.768,494 195.674,726
JPM Europe Small Cap A (acc) - USD (hedged) 62.931,950 329.283,104 326.877,002 65.338,052
JPM Europe Small Cap A (dist) - EUR 3.265.893,723 969.061,288 959.818,606 3.275.136,405
JPM Europe Small Cap A (dist) - GBP 143.008,185 22.884,068 12.448,889 153.443,364
JPM Europe Small Cap C (acc) - EUR 2.226.794,110 3.578.557,409 1.913.228,157 3.892.123,362
JPM Europe Small Cap C (dist) - EUR 48.987,052 29.514,132 13.260,420 65.240,764
JPM Europe Small Cap D (acc) - EUR 2.274.625,592 2.146.327,294 766.377,099 3.654.575,787
JPM Europe Small Cap I (acc) - EUR 587.898,234 383.925,666 365.953,543 605.870,357
JPM Europe Small Cap I (dist) - EUR**^ - 50.000,000 - 50.000,000
JPM Europe Small Cap I2 (acc) - EUR - 10,000 - 10,000
JPM Europe Small Cap I2 (dist) - EUR - 10,000 - 10,000
JPM Europe Small Cap X (acc) - EUR 226.607,885 2.212,235 21.489,330 207.330,790

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 4.591.544,132 2.862.926,107 2.030.800,820 5.423.669,419
JPM Europe Strategic Growth A (dist) - EUR 16.625.780,714 3.679.373,223 5.667.406,799 14.637.747,138
JPM Europe Strategic Growth A (dist) - GBP 31.815,364 15.445,089 6.810,112 40.450,341
JPM Europe Strategic Growth C (acc) - EUR 3.863.167,752 2.015.220,310 2.798.047,104 3.080.340,958
JPM Europe Strategic Growth C (dist) - EUR 94.355,751 52.271,972 63.693,436 82.934,287
JPM Europe Strategic Growth D (acc) - EUR 6.337.703,282 2.811.238,180 2.082.654,759 7.066.286,703
JPM Europe Strategic Growth I (acc) - EUR 2.839.649,991 1.717.571,056 3.663.593,451 893.627,596
JPM Europe Strategic Growth I2 (acc) - EUR - 3.148.736,449 - 3.148.736,449
JPM Europe Strategic Growth X (acc) - EUR 1.588,813 3.225,517 167,209 4.647,121

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 9.939.148,973 8.634.906,645 6.725.539,577 11.848.516,041
JPM Europe Strategic Value A (dist) - EUR 51.919.828,192 2.267.397,279 7.912.463,540 46.274.761,931
JPM Europe Strategic Value A (dist) - GBP 22.902,314 8.125,173 1.182,442 29.845,045
JPM Europe Strategic Value C (acc) - EUR 28.614.551,012 16.510.007,592 25.303.422,106 19.821.136,498
JPM Europe Strategic Value C (acc) - USD (hedged) 23.555,000 1.567.618,654 1.254.474,442 336.699,212
JPM Europe Strategic Value C (dist) - EUR 1.844.991,904 366.058,526 416.404,107 1.794.646,323
JPM Europe Strategic Value C (dist) - GBP* 27,473 - 27,473 -
JPM Europe Strategic Value D (acc) - EUR 2.006.575,333 1.300.218,490 839.581,674 2.467.212,149
JPM Europe Strategic Value I (acc) - EUR 4.548.246,502 3.060.885,018 1.041.903,413 6.567.228,107
JPM Europe Strategic Value I (dist) - EUR** - 28,000 - 28,000
JPM Europe Strategic Value I2 (acc) - EUR - 10,000 - 10,000
JPM Europe Strategic Value X (acc) - EUR 317.901,814 503.296,260 189.361,235 631.836,839

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 220.642,508 20.005,330 6.401,561 234.246,277
JPM Europe Sustainable Equity C (acc) - EUR 9.578,544 357,249 - 9.935,793
JPM Europe Sustainable Equity D (acc) - EUR - 1.615,458 - 1.615,458
JPM Europe Sustainable Equity I (acc) - EUR 9.578,544 166,817 - 9.745,361
JPM Europe Sustainable Equity S2 (acc) - EUR - 417.261,371 10.182,262 407.079,109
JPM Europe Sustainable Equity X (acc) - EUR** - 1.980.983,417 18.000,000 1.962.983,417

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 79.623,465 43.999,231 69.263,097 54.359,599
JPM Financials Bond A (dist) - EUR^ 3.463,682 6.295,231 2.371,438 7.387,475
JPM Financials Bond A (div) - EUR 205.719,376 20.551,185 15.578,192 210.692,369
JPM Financials Bond C (div) - EUR 10,000 115.859,000 115.859,000 10,000
JPM Financials Bond D (acc) - EUR 46.876,810 95.901,755 28.312,405 114.466,160
JPM Financials Bond D (div) - EUR 1.585.590,892 1.273.563,746 277.254,176 2.581.900,462
JPM Financials Bond I2 (acc) - EUR - 10,000 - 10,000
JPM Financials Bond T (div) - EUR 370.584,641 522.878,050 90.688,452 802.774,239

(7) Este Subfondo se fusionó y formó el JPMorgan Investment Funds - Europe Select Equity Fund el 23 de febrero de 2018.
* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 6.348.089,288 2.476.915,844 3.384.897,902 5.440.107,230
JPM Flexible Credit A (acc) - USD 183.368,419 68.466,006 91.162,233 160.672,192
JPM Flexible Credit A (div) - EUR (hedged) 80.183,423 71.723,580 23.614,075 128.292,928
JPM Flexible Credit C (acc) - EUR (hedged) 67.919,624 112.812,996 98.187,175 82.545,445
JPM Flexible Credit C (acc) - USD 160,155 169,875 10,157 319,873
JPM Flexible Credit D (acc) - EUR (hedged) 254.598,033 140.486,571 71.438,520 323.646,084
JPM Flexible Credit D (div) - EUR (hedged) 2.644.518,943 2.654.911,264 540.290,404 4.759.139,803
JPM Flexible Credit I2 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Flexible Credit T (acc) - EUR (hedged) 124.295,161 161.616,652 22.021,687 263.890,126
JPM Flexible Credit T (div) - EUR (hedged) 398.861,765 641.297,029 153.692,223 886.466,571
JPM Flexible Credit X (acc) - GBP (hedged) - 139.328,004 6.875,085 132.452,919

JPMorgan Funds - France Equity Fund (3)
JPM France Equity A (acc) - EUR 272.384,125 58.935,612 331.319,737 -
JPM France Equity C (acc) - EUR 10,000 - 10,000 -
JPM France Equity I (acc) - EUR 736,702 2,066 738,768 -

JPMorgan Funds - Germany Equity Fund (3)
JPM Germany Equity A (acc) - EUR 1.531.064,964 489.670,912 2.020.735,876 -
JPM Germany Equity A (dist) - EUR 6.467.421,726 874.396,870 7.341.818,596 -
JPM Germany Equity C (acc) - EUR 414.674,564 1.965.247,747 2.379.922,311 -
JPM Germany Equity C (dist) - EUR 6.167,668 - 6.167,668 -
JPM Germany Equity D (acc) - EUR 11.941.651,837 1.596.769,056 13.538.420,893 -
JPM Germany Equity T (acc) - EUR 17.409,434 16.004,366 33.413,800 -
JPM Germany Equity X (acc) - EUR 7.124,082 - 7.124,082 -

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 1.859,023 44.160,659 41.617,393 4.402,289
JPM Global Absolute Return Bond A (acc) - USD 13.818,500 13.436,296 21.365,936 5.888,860
JPM Global Absolute Return Bond A (dist) - EUR (hedged)^ 13,757 - - 13,757
JPM Global Absolute Return Bond C (acc) - USD 10,000 - - 10,000
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 10.155,429 8.676,094 2.032,034 16.799,489
JPM Global Absolute Return Bond D (acc) - USD 19.622,475 6.309,557 20.862,102 5.069,930
JPM Global Absolute Return Bond X (acc) - USD 147.695,647 574.175,969 - 721.871,616
JPM Global Absolute Return Bond X (dist) - USD^ 104.151,444 26.511,882 15.270,000 115.393,326

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 1.365.802,920 1.700.739,840 2.915.023,275 151.519,485
JPM Global Aggregate Bond A (dist) - USD^ 1.275.847,154 30.021,781 138.476,036 1.167.392,899
JPM Global Aggregate Bond C (acc) - USD 68.372,624 33.536,881 50.708,062 51.201,443
JPM Global Aggregate Bond D (acc) - USD 527.260,619 91.440,215 112.624,634 506.076,200
JPM Global Aggregate Bond X (acc) - USD 1.124.020,634 703.038,407 593.813,345 1.233.245,696

JPMorgan Funds - Global Allocation Fund (8)
JPM Global Allocation Fund A (acc) - EUR 152.978,619 - 152.978,619 -
JPM Global Allocation Fund A (acc) - USD (hedged) 8.853,631 - 8.853,631 -

(3) Este Subfondo se fusionó y formó el JPMorgan Funds - Euroland Equity Fund el 9 de febrero de 2018.
(8) Este Subfondo se liquidó el 17 de julio de 2017.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 38.663,000 14.567,364 19.105,000 34.125,364
JPM Global Bond Opportunities A (acc) - CZK (hedged) 5.078,080 32.809,981 - 37.888,061
JPM Global Bond Opportunities A (acc) - EUR (hedged) 3.184.437,545 3.011.565,671 1.416.062,472 4.779.940,744
JPM Global Bond Opportunities A (acc) - GBP (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities A (acc) - HKD - 784,760 - 784,760
JPM Global Bond Opportunities A (acc) - SEK (hedged) 960.869,302 528.736,984 520.939,418 968.666,868
JPM Global Bond Opportunities A (acc) - SGD (hedged) - 6.781,500 - 6.781,500
JPM Global Bond Opportunities A (acc) - USD 1.395.536,859 1.025.346,741 537.310,716 1.883.572,884
JPM Global Bond Opportunities A (dist) - CHF (hedged) - 9,874 - 9,874
JPM Global Bond Opportunities A (dist) - EUR (hedged)^ 260.608,229 601.294,242 31.396,494 830.505,977
JPM Global Bond Opportunities A (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities A (dist) - USD - 10,000 - 10,000
JPM Global Bond Opportunities A (div) - EUR (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 143.994,454 301.756,425 26.421,902 419.328,977
JPM Global Bond Opportunities A (mth) - EUR (hedged) - 8,108 - 8,108
JPM Global Bond Opportunities A (mth) - HKD - 193.362,493 - 193.362,493
JPM Global Bond Opportunities A (mth) - SGD (hedged) - 6.781,500 - 6.781,500
JPM Global Bond Opportunities A (mth) - USD 503.521,980 1.027.747,585 274.636,412 1.256.633,153
JPM Global Bond Opportunities C (acc) - CHF (hedged) 23.855,000 336.070,000 13.366,000 346.559,000
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1.522.986,323 2.462.595,998 1.301.219,969 2.684.362,352
JPM Global Bond Opportunities C (acc) - GBP (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities C (acc) - HKD - 784,760 - 784,760
JPM Global Bond Opportunities C (acc) - PLN (hedged) 1.995,808 14.730,351 3.491,005 13.235,154
JPM Global Bond Opportunities C (acc) - SEK (hedged) 112,648 - - 112,648
JPM Global Bond Opportunities C (acc) - SGD (hedged) - 6.781,500 - 6.781,500
JPM Global Bond Opportunities C (acc) - USD 4.926.843,023 5.201.097,344 1.744.304,277 8.383.636,090
JPM Global Bond Opportunities C (dist) - CHF (hedged) - 9,874 - 9,874
JPM Global Bond Opportunities C (dist) - EUR (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities C (dist) - GBP (hedged) 49.173,484 82.198,540 40.432,799 90.939,225
JPM Global Bond Opportunities C (dist) - USD 597.742,761 570.641,491 78.871,790 1.089.512,462
JPM Global Bond Opportunities C (div) - EUR (hedged) - 211.673,774 73.217,801 138.455,973
JPM Global Bond Opportunities C (mth) - HKD - 784,760 - 784,760
JPM Global Bond Opportunities C (mth) - USD 551.495,971 868.965,524 108.677,473 1.311.784,022
JPM Global Bond Opportunities C (mth) - SGD (hedged) - 6.781,500 - 6.781,500
JPM Global Bond Opportunities D (acc) - EUR (hedged) 2.341.631,529 1.459.926,266 754.028,237 3.047.529,558
JPM Global Bond Opportunities D (acc) - USD 267.009,691 99.426,342 91.668,797 274.767,236
JPM Global Bond Opportunities D (div) - EUR (hedged) 22.802.185,013 4.659.866,995 4.186.332,339 23.275.719,669
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 281.961,398 13.141,655 50.198,901 244.904,152
JPM Global Bond Opportunities D (mth) - EUR (hedged) 109.355,565 621.104,484 38.479,428 691.980,621
JPM Global Bond Opportunities D (mth) - USD - 10,000 - 10,000
JPM Global Bond Opportunities I (acc) - EUR (hedged) 1.729.736,234 918.578,347 1.254.103,458 1.394.211,123
JPM Global Bond Opportunities I (acc) - SEK (hedged) 2.238.622,658 4.541,451 3,204 2.243.160,905
JPM Global Bond Opportunities I (acc) - USD 331.811,025 370.215,068 666.414,217 35.611,876
JPM Global Bond Opportunities I (dist) - GBP (hedged) 115.844,644 2.042,898 82.655,617 35.231,925
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) - 826.389,166 196.938,144 629.451,022
JPM Global Bond Opportunities I2 (acc) - USD - 330.107,215 53.796,753 276.310,462
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) - 966,799 659,997 306,802
JPM Global Bond Opportunities T (acc) - EUR (hedged) 214.212,207 237.328,757 27.476,033 424.064,931
JPM Global Bond Opportunities T (div) - EUR (hedged) 790.669,079 696.914,721 97.626,621 1.389.957,179
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) - 28.022,077 - 28.022,077
JPM Global Bond Opportunities X (acc) - EUR (hedged)** - 82.631,000 - 82.631,000
JPM Global Bond Opportunities X (acc) - GBP (hedged) 708.977,240 326.847,346 101,288 1.035.723,298
JPM Global Bond Opportunities X (dist) - USD 943.495,234 68.617,646 28.255,928 983.856,952
JPM Global Bond Opportunities X (irc) - AUD (hedged) 83.928,510 376.527,453 10.805,211 449.650,752

JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 171.427,470 100,000 171.418,470 109,000
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1.334,107 - - 1.334,107
JPM Global Capital Structure Opportunities C (acc) - EUR 602,109 1.059,135 120,293 1.540,951
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 2.497,160 173,687 1.507,794 1.163,053
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 1.759,186 - - 1.759,186
JPM Global Capital Structure Opportunities S1 (acc) - EUR^^ 190.010,000 - 10,000 190.000,000
JPM Global Capital Structure Opportunities X (acc) - EUR 137.426,250 79.971,000 217.252,000 145,250

** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
^^ Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambió su denominación a la de la Clase de Acciones «S1» equivalente del mismo Subfondo.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 1.788.996,257 80.541,176 1.125.756,627 743.780,806
JPM Global Convertibles (EUR) A (acc) - EUR 22.530.056,459 17.970.288,210 7.812.153,537 32.688.191,132
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 4.269,923 25.893,989 17.725,595 12.438,317
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) - 26.319,660 - 26.319,660
JPM Global Convertibles (EUR) A (acc) - USD (hedged) - 55.171,321 1.072,654 54.098,667
JPM Global Convertibles (EUR) A (dist) - EUR 8.162.657,476 1.379.583,827 2.795.489,467 6.746.751,836
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 266.279,486 45.564,132 124.777,041 187.066,577
JPM Global Convertibles (EUR) A (dist) - USD 299.075,133 217.873,169 63.055,022 453.893,280
JPM Global Convertibles (EUR) A (dist) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) A (mth) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 1.389.522,735 605.710,597 753.049,326 1.242.184,006
JPM Global Convertibles (EUR) C (acc) - EUR 31.941.755,350 13.868.989,178 14.947.773,009 30.862.971,519
JPM Global Convertibles (EUR) C (acc) - USD (hedged) - 373.775,642 24.965,000 348.810,642
JPM Global Convertibles (EUR) C (dist) - EUR 396.999,147 92.324,100 325.352,977 163.970,270
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 295.413,875 96.289,178 160.915,044 230.788,009
JPM Global Convertibles (EUR) C (dist) - USD 37.931,252 6.650,775 2.287,789 42.294,238
JPM Global Convertibles (EUR) C (dist) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) C (mth) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) D (acc) - EUR 4.123.702,707 1.256.259,727 982.668,479 4.397.293,955
JPM Global Convertibles (EUR) D (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) D (mth) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) I (acc) - EUR 21.917.042,243 22.399.300,562 21.559.979,225 22.756.363,580
JPM Global Convertibles (EUR) I (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) I (dist) - EUR 5.404,390 516.082,133 226,720 521.259,803
JPM Global Convertibles (EUR) I (inc) - EUR*** 4.280.090,196 - 4.280.090,196 -
JPM Global Convertibles (EUR) I2 (acc) - EUR - 6.887,774 - 6.887,774
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) I2 (dist) - EUR - 10,000 - 10,000
JPM Global Convertibles (EUR) T (acc) - EUR 13.903,278 109.427,339 4.705,442 118.625,175
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 1.254.509,030 6.300,000 6.300,000 1.254.509,030
JPM Global Convertibles (EUR) X (acc) - EUR 455.827,313 679.082,047 450.413,004 684.496,356
JPM Global Convertibles (EUR) X (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 21.127,353 1.703,835 1.717,188 21.114,000

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund (9)
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) - 850.165,370 129.708,495 720.456,875
JPM Global Corporate Bond Duration-Hedged A (acc) - USD - 9.737,176 1.334,741 8.402,435
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)^ - 1.312,315 12,315 1.300,000
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) - 422.337,513 25.939,425 396.398,088
JPM Global Corporate Bond Duration-Hedged C (acc) - USD - 1.416.790,662 786.085,487 630.705,175
JPM Global Corporate Bond Duration-Hedged C (dist) - GBP (hedged)* - 15,356 15,356 -
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) - 42.453,025 20.286,589 22.166,436
JPM Global Corporate Bond Duration-Hedged D (acc) - USD - 57.485,422 23.091,786 34.393,636
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) - 487.229,266 477.123,721 10.105,545
JPM Global Corporate Bond Duration-Hedged I (acc) - USD - 80.950,172 75.752,345 5.197,827
JPM Global Corporate Bond Duration-Hedged I (dist) - GBP (hedged)* - 59.958,622 59.958,622 -
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) - 362.731,695 60.098,975 302.632,720
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD - 82.893,185 15.195,208 67.697,977
JPM Global Corporate Bond Duration-Hedged I2 (dist) - GBP (hedged)* - 10,000 10,000 -
JPM Global Corporate Bond Duration-Hedged X (dist) - GBP (hedged)* - 37.071,875 37.071,875 -

(9) Este Subfondo se lanzó el 31 de julio de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) - 534.586,721 36.780,666 497.806,055
JPM Global Corporate Bond A (acc) - CHF (hedged) 497.749,024 147.143,810 64.343,344 580.549,490
JPM Global Corporate Bond A (acc) - EUR (hedged) 26.333.859,112 3.958.834,566 9.176.394,009 21.116.299,669
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged)*** 463.210,537 1.591,031 464.801,568 -
JPM Global Corporate Bond A (acc) - NOK (hedged) 191.645,432 64.255,170 209.383,113 46.517,489
JPM Global Corporate Bond A (acc) - NZD (hedged) - 133.585,082 - 133.585,082
JPM Global Corporate Bond A (acc) - SEK (hedged) 1.719.386,569 463.545,331 1.144.381,434 1.038.550,466
JPM Global Corporate Bond A (acc) - USD 20.772.380,927 14.261.779,919 12.301.630,523 22.732.530,323
JPM Global Corporate Bond A (acc) - USD - Duration (hedged)*** 11.800,332 - 11.800,332 -
JPM Global Corporate Bond A (dist) - EUR (hedged) 39.271,282 41.928,544 36.898,977 44.300,849
JPM Global Corporate Bond A (dist) - GBP (hedged) 4.346.844,684 125.211,378 3.264.262,040 1.207.794,022
JPM Global Corporate Bond A (dist) - USD 29.481,682 8.998,931 11.716,072 26.764,541
JPM Global Corporate Bond A (div) - EUR (hedged) 145.696,219 28.470,749 33.812,664 140.354,304
JPM Global Corporate Bond A (inc) - EUR (hedged)*** 39.400,807 364,980 39.765,787 -
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged)*** 1.312,315 - 1.312,315 -
JPM Global Corporate Bond A (mth) - SGD 97.951,079 12.221,961 51.493,177 58.679,863
JPM Global Corporate Bond A (mth) - USD 1.386.804,746 427.999,738 585.981,738 1.228.822,746
JPM Global Corporate Bond C (acc) - EUR (hedged) 2.790.643,119 1.925.902,544 1.162.490,815 3.554.054,848
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged)*** 369.847,750 19.418,125 389.265,875 -
JPM Global Corporate Bond C (acc) - SEK (hedged) 60.125,965 4.074,509 22.986,358 41.214,116
JPM Global Corporate Bond C (acc) - USD 1.964.398,824 835.371,388 521.137,294 2.278.632,918
JPM Global Corporate Bond C (acc) - USD - Duration (hedged)*** 1.403.114,223 5.467,445 1.408.581,668 -
JPM Global Corporate Bond C (dist) - CHF (hedged) 127.861,927 108.530,000 156.761,927 79.630,000
JPM Global Corporate Bond C (dist) - EUR (hedged) 133.202,468 211.549,423 145.678,861 199.073,030
JPM Global Corporate Bond C (dist) - GBP (hedged) 984.775,000 171.231,621 460.239,786 695.766,835
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged)*** 15,628 - 15,628 -
JPM Global Corporate Bond C (dist) - USD 119.201,962 49.465,365 94.204,221 74.463,106
JPM Global Corporate Bond C (div) - EUR (hedged) 116.105,333 90.997,132 108.522,379 98.580,086
JPM Global Corporate Bond C (mth) - SGD* 139,700 - 139,700 -
JPM Global Corporate Bond C (mth) - USD 10,000 16.119,854 - 16.129,854
JPM Global Corporate Bond D (acc) - EUR (hedged) 5.029.356,391 1.317.765,165 1.473.933,504 4.873.188,052
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged)*** 28.416,981 554,087 28.971,068 -
JPM Global Corporate Bond D (acc) - USD 3.725.104,815 956.278,374 1.118.469,338 3.562.913,851
JPM Global Corporate Bond D (acc) - USD - Duration (hedged)*** 45.537,886 48,036 45.585,922 -
JPM Global Corporate Bond D (div) - EUR (hedged) 58.674.335,443 15.956.446,248 9.773.782,603 64.856.999,088
JPM Global Corporate Bond D (mth) - USD 346.372,753 51.117,635 138.647,379 258.843,009
JPM Global Corporate Bond I (acc) - CHF (hedged) 26.286,286 3.359,066 15.495,352 14.150,000
JPM Global Corporate Bond I (acc) - EUR (hedged) 6.288.695,136 2.187.242,673 6.503.175,604 1.972.762,205
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged)*** 445.911,073 16.898,829 462.809,902 -
JPM Global Corporate Bond I (acc) - JPY (hedged) 1.082.719,792 1.783,000 1.082.719,792 1.783,000
JPM Global Corporate Bond I (acc) - USD 5.325.278,419 1.743.356,344 6.893.190,349 175.444,414
JPM Global Corporate Bond I (acc) - USD - Duration (hedged)*** 61.423,507 - 61.423,507 -
JPM Global Corporate Bond I2 (acc) - JPY (hedged) - 1.134.473,798 - 1.134.473,798
JPM Global Corporate Bond I (dist) - CHF (hedged) 77.632,190 24.920,000 62.032,190 40.520,000
JPM Global Corporate Bond I (dist) - EUR (hedged) 4.571,973 35.639,214 40.201,645 9,542
JPM Global Corporate Bond I (dist) - GBP (hedged)* 429.828,017 62.908,245 492.736,262 -
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged)*** 59.958,622 - 59.958,622 -
JPM Global Corporate Bond I (dist) - USD* 560.622,426 86.299,151 646.921,577 -
JPM Global Corporate Bond I (inc) - EUR (hedged)*** 12,058 - 12,058 -
JPM Global Corporate Bond I2 (acc) - CHF (hedged) - 2.692,648 - 2.692,648
JPM Global Corporate Bond I2 (acc) - EUR (hedged) - 4.025.343,412 921.471,112 3.103.872,300
JPM Global Corporate Bond I2 (acc) - USD - 6.801.772,437 664.554,095 6.137.218,342
JPM Global Corporate Bond I2 (dist) - EUR (hedged) - 50.826,851 802,777 50.024,074
JPM Global Corporate Bond I2 (dist) - GBP (hedged) - 254.606,509 35.977,437 218.629,072
JPM Global Corporate Bond I2 (dist) - USD - 670.519,498 108.892,283 561.627,215
JPM Global Corporate Bond T (acc) - EUR (hedged) 84.282,545 36.868,575 21.855,947 99.295,173
JPM Global Corporate Bond T (div) - EUR (hedged) 537.282,205 189.211,200 122.243,293 604.250,112
JPM Global Corporate Bond X (acc) - EUR (hedged) 1.800.809,840 696.174,214 621.794,279 1.875.189,775
JPM Global Corporate Bond X (acc) - GBP (hedged) 3.362.672,170 282.835,209 115.039,675 3.530.467,704
JPM Global Corporate Bond X (acc) - USD 3.502.718,414 685.822,628 217.323,687 3.971.217,355
JPM Global Corporate Bond X (dist) - GBP (hedged) 1.089.303,180 146.597,391 31.112,555 1.204.788,016
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged)*** 36.819,875 - 36.819,875 -
JPM Global Corporate Bond X (dist) - USD** - 1.291.599,993 553.603,479 737.996,514

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 2.756,435 2.208,067 2.471,555 2.492,947
JPM Global Dynamic A (acc) - EUR 684.325,663 15.671,021 299.103,164 400.893,520
JPM Global Dynamic A (acc) - EUR (hedged) 235.173,198 227.068,853 68.139,318 394.102,733
JPM Global Dynamic A (acc) - SGD 249.060,632 123.696,524 82.771,296 289.985,860
JPM Global Dynamic A (acc) - USD 1.365.642,150 178.504,431 320.616,997 1.223.529,584
JPM Global Dynamic A (dist) - EUR^ 56.549,702 1.808,239 5.451,950 52.905,991
JPM Global Dynamic A (dist) - GBP 245.123,625 13.813,288 65.466,210 193.470,703
JPM Global Dynamic A (dist) - USD 3.146.125,752 1.937.045,045 2.193.408,692 2.889.762,105
JPM Global Dynamic C (acc) - EUR 857.668,093 225.504,820 72.429,062 1.010.743,851
JPM Global Dynamic C (acc) - EUR (hedged) 196.244,133 176.782,820 168.618,453 204.408,500
JPM Global Dynamic C (acc) - USD 5.737.212,739 595.057,871 1.301.234,701 5.031.035,909
JPM Global Dynamic C (dist) - EUR^ 18.107,371 793,000 4.835,371 14.065,000
JPM Global Dynamic C (dist) - GBP 2.842,022 411,878 213,547 3.040,353
JPM Global Dynamic C (dist) - USD 157.471,834 16.939,080 43.799,117 130.611,797
JPM Global Dynamic D (acc) - EUR 242.257,066 46.088,439 104.527,151 183.818,354
JPM Global Dynamic D (acc) - EUR (hedged) 488.444,975 1.060.610,980 213.689,733 1.335.366,222
JPM Global Dynamic D (acc) - USD 603.621,143 124.592,835 136.376,731 591.837,247
JPM Global Dynamic I (acc) - USD 1.248.357,716 705.056,416 1.885.110,099 68.304,033
JPM Global Dynamic I (dist) - EUR^ 1.470.573,070 17.406,389 82,222 1.487.897,237
JPM Global Dynamic X (acc) - EUR (hedged) 58.857,435 3.925,000 14.630,000 48.152,435
JPM Global Dynamic X (acc) - USD 15.004,756 124.050,036 3.495,141 135.559,651

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR# 1.808,487 - - 1.808,487
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD# 53.480,000 26.218,000 7,555 79.690,445
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD 22.250,000 23.790,957 - 46.040,957
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD*** 22.250,000 - 22.250,000 -
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR - 31.105,000 118,000 30.987,000
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 774,321 538,845 1.296,849 16,317
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD - 10,000 - 10,000

JPMorgan Funds - Global Equity Plus Fund (10)
JPM Global Equity Plus A (perf) (acc) - EUR - 34.480,000 - 34.480,000
JPM Global Equity Plus A (perf) (acc) - USD - 17.000,000 - 17.000,000
JPM Global Equity Plus C (perf) (acc) - EUR - 57.460,000 9,644 57.450,356
JPM Global Equity Plus C (perf) (acc) - EUR (hedged) - 6.575,000 - 6.575,000
JPM Global Equity Plus C (perf) (acc) - USD - 85.000,000 - 85.000,000
JPM Global Equity Plus C (perf) (acc) - USD (hedged) - 8.000,000 - 8.000,000
JPM Global Equity Plus D (perf) (acc) - EUR - 10,000 - 10,000
JPM Global Equity Plus I (perf) (acc) - EUR - 16.420,000 - 16.420,000

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 25.063,694 4.621,019 10.381,801 19.302,912
JPM Global Focus A (acc) - EUR 17.896.412,525 3.031.174,242 8.392.995,835 12.534.590,932
JPM Global Focus A (acc) - EUR (hedged) 1.759.272,998 2.767.160,300 1.017.461,001 3.508.972,297
JPM Global Focus A (dist) - EUR 3.236.886,320 416.290,098 897.201,817 2.755.974,601
JPM Global Focus A (dist) - USD 512.093,883 115.011,400 101.884,466 525.220,817
JPM Global Focus C (acc) - EUR 5.184.261,774 842.963,637 2.689.830,335 3.337.395,076
JPM Global Focus C (acc) - EUR (hedged) 4.959.096,752 1.766.110,987 1.847.342,919 4.877.864,820
JPM Global Focus C (acc) - USD 1.564.521,325 1.212.611,878 888.406,642 1.888.726,561
JPM Global Focus C (dist) - EUR 757.695,901 15.088,781 155.883,897 616.900,785
JPM Global Focus C (dist) - USD 1.552,971 160,000 9,971 1.703,000
JPM Global Focus D (acc) - EUR 3.774.173,946 604.341,505 1.047.889,997 3.330.625,454
JPM Global Focus D (acc) - EUR (hedged) 2.160.516,924 2.956.317,294 2.028.171,224 3.088.662,994
JPM Global Focus I (acc) - EUR 414.837,618 549.196,471 264.913,027 699.121,062
JPM Global Focus I (acc) - EUR (hedged)** - 4.281,626 1.016,845 3.264,781
JPM Global Focus I2 (acc) - EUR - 10,000 - 10,000
JPM Global Focus T (acc) - EUR 37.713,263 14.763,168 9.295,120 43.181,311
JPM Global Focus X (acc) - CHF 642.434,409 59.633,848 - 702.068,257
JPM Global Focus X (acc) - EUR 6.195.426,539 28.387,658 2.151.610,840 4.072.203,357
JPM Global Focus X (acc) - JPY* 523.027,692 - 523.027,692 -

(10) Este Subfondo se lanzó el 26 de abril de 2018.
* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliminó a estas Clases de Acciones puesto que estas clases no aplican una comisión de éxito. Véase el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) - 64.334,109 100,000 64.234,109
JPM Global Government Bond A (acc) - EUR 1.686.957,283 1.836.128,080 1.417.642,359 2.105.443,004
JPM Global Government Bond A (acc) - USD (hedged) 910.527,212 1.763.715,580 392.078,962 2.282.163,830
JPM Global Government Bond C (acc) - EUR 7.291.264,291 17.757.514,724 5.940.524,235 19.108.254,780
JPM Global Government Bond C (acc) - USD (hedged) 5.440,664 - - 5.440,664
JPM Global Government Bond D (acc) - EUR 1.416.351,406 309.052,558 622.879,056 1.102.524,908
JPM Global Government Bond I (acc) - EUR 638.125,013 1.318.589,480 1.139.551,293 817.163,200
JPM Global Government Bond I (acc) - USD (hedged) 10.892,179 89.231,671 33.238,173 66.885,677
JPM Global Government Bond I2 (acc) - EUR - 1.111.014,753 135.953,220 975.061,533
JPM Global Government Bond I2 (acc) - USD (hedged) - 16.378,225 - 16.378,225
JPM Global Government Bond X (acc) - EUR 1.258.023,988 4.013.583,853 180.249,539 5.091.358,302
JPM Global Government Bond X (acc) - USD (hedged) 771.979,047 234.248,311 479.711,798 526.515,560
JPM Global Government Bond X (dist) - GBP (hedged) 156.966,298 404.231,936 14.915,234 546.283,000

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 748.250,686 1.595.182,297 209.688,767 2.133.744,216
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 332.163,063 4.862,000 211.116,000 125.909,063
JPM Global Government Short Duration Bond C (acc) - EUR 203.154,472 34.275,952 47.179,453 190.250,971
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 1.193.415,744 66.736,908 917.985,491 342.167,161
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 1.882.374,675 107.062,681 213.415,042 1.776.022,314
JPM Global Government Short Duration Bond D (acc) - EUR 620.938,371 60.051,370 203.112,690 477.877,051
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 43,002 - 9,000 34,002
JPM Global Government Short Duration Bond I (acc) - EUR 14.021,503 560.119,419 573.349,106 791,816
JPM Global Government Short Duration Bond I (acc) - USD (hedged)* 30.323,047 - 30.323,047 -
JPM Global Government Short Duration Bond I2 (acc) - EUR - 32.405,158 664,996 31.740,162
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) - 42.831,837 - 42.831,837
JPM Global Government Short Duration Bond P (acc) - EUR - 10,000 - 10,000
JPM Global Government Short Duration Bond P (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) - 10,000 - 10,000

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 355.263,255 105.125,329 200.835,684 259.552,900
JPM Global Healthcare A (acc) - USD 4.240.509,412 443.915,447 1.331.336,249 3.353.088,610
JPM Global Healthcare A (dist) - EUR^ 36.896,453 22.209,722 22.439,986 36.666,189
JPM Global Healthcare A (dist) - GBP 39.084,134 2.908,540 11.881,484 30.111,190
JPM Global Healthcare A (dist) - USD 1.686.051,285 80.304,288 444.752,090 1.321.603,483
JPM Global Healthcare C (acc) - EUR 187.081,912 188.064,396 125.625,392 249.520,916
JPM Global Healthcare C (acc) - PLN (hedged)* 2.673,547 5.634,200 8.307,747 -
JPM Global Healthcare C (acc) - USD 643.443,643 230.750,831 279.615,380 594.579,094
JPM Global Healthcare C (dist) - EUR - 12.061,825 430,037 11.631,788
JPM Global Healthcare C (dist) - GBP 5.223,540 380,360 498,104 5.105,796
JPM Global Healthcare C (dist) - USD 157.448,369 21.049,609 121.770,081 56.727,897
JPM Global Healthcare D (acc) - EUR 294.003,735 115.770,439 106.952,120 302.822,054
JPM Global Healthcare D (acc) - PLN (hedged) 53.339,106 15.163,937 32.645,888 35.857,155
JPM Global Healthcare D (acc) - USD 833.607,335 92.787,324 243.323,563 683.071,096
JPM Global Healthcare I (acc) - USD 8.369,149 33.013,027 3.246,357 38.135,819
JPM Global Healthcare I2 (acc) - USD - 10,000 - 10,000
JPM Global Healthcare T (acc) - EUR 120.858,411 26.433,808 53.060,558 94.231,661
JPM Global Healthcare X (acc) - JPY 4.034.256,041 - 683.723,093 3.350.532,948

JPMorgan Funds - Global Merger Arbitrage Fund (11)
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 1.272,304 3.850,855 5.123,159 -
JPM Global Merger Arbitrage A (acc) - USD 11.053,912 1.402,263 12.456,175 -
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 863,361 - 863,361 -
JPM Global Merger Arbitrage C (acc) - USD 26.793,923 1.700,175 28.494,098 -
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 45.347,389 784,618 46.132,007 -
JPM Global Merger Arbitrage I (acc) - EUR (hedged) 1.701,458 - 1.701,458 -

JPMorgan Funds - Global Multi Asset Portfolios Fund (12)
JPM Global Multi Asset Portfolios A (acc) - EUR 1.257,408 - 1.257,408 -
JPM Global Multi Asset Portfolios C (acc) - EUR 680,162 - 680,162 -
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 55.617,572 - 55.617,572 -

JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR 3.929,758 2.042,389 1.356,527 4.615,620
JPM Global Multi Strategy Income A (div) - EUR 296.217,917 57.440,398 43.737,917 309.920,398
JPM Global Multi Strategy Income C (div) - EUR 10,000 - - 10,000
JPM Global Multi Strategy Income D (acc) - EUR 876.542,997 369.462,047 190.703,286 1.055.301,758
JPM Global Multi Strategy Income D (div) - EUR 5.751.444,685 1.072.981,161 1.139.758,383 5.684.667,463
JPM Global Multi Strategy Income T (acc) - EUR 209.708,840 197.077,519 106.422,674 300.363,685
JPM Global Multi Strategy Income T (div) - EUR 835.647,448 481.720,487 441.176,924 876.191,011

(11) Este Subfondo se liquidó el 17 de noviembre de 2017.
(12) Este Subfondo se liquidó el 25 de octubre de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 10.768.309,249 7.479.901,104 6.363.125,163 11.885.085,190
JPM Global Natural Resources A (acc) - GBP 138.778,155 5.203,943 31.981,339 112.000,759
JPM Global Natural Resources A (acc) - SGD 462.751,756 517.064,919 282.019,145 697.797,530
JPM Global Natural Resources A (acc) - USD 50.158.580,711 28.797.833,457 43.589.644,034 35.366.770,134
JPM Global Natural Resources A (dist) - EUR 13.786.101,812 3.278.613,085 4.888.609,240 12.176.105,657
JPM Global Natural Resources C (acc) - EUR 1.869.283,655 3.280.308,597 2.990.928,801 2.158.663,451
JPM Global Natural Resources C (acc) - USD 5.948.501,522 518.664,210 398.978,482 6.068.187,250
JPM Global Natural Resources C (dist) - EUR 43.624,068 18.536,336 14.503,457 47.656,947
JPM Global Natural Resources D (acc) - EUR 8.817.449,812 4.691.477,846 5.235.201,209 8.273.726,449
JPM Global Natural Resources D (acc) - USD 308.658,863 190.430,015 203.429,972 295.658,906
JPM Global Natural Resources I (acc) - EUR** - 68.081,195 48.993,615 19.087,580
JPM Global Natural Resources I (dist) - EUR 6.312,231 108,695 4.622,912 1.798,014
JPM Global Natural Resources I2 (acc) - USD - 10,000 - 10,000
JPM Global Natural Resources X (acc) - EUR 109.684,565 17.906,883 49.612,465 77.978,983
JPM Global Natural Resources X (dist) - AUD 94,649 0,001 - 94,650

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 493.225,021 315.298,762 502.887,316 305.636,467
JPM Global Real Estate Securities (USD) A (acc) - USD 1.456.199,282 212.564,108 436.317,478 1.232.445,912
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged)^ 25.541,418 2.376,209 2.394,847 25.522,780
JPM Global Real Estate Securities (USD) A (dist) - USD^ 3.725,587 923,958 1.743,733 2.905,812
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 84.991,093 45.453,516 123.492,992 6.951,617
JPM Global Real Estate Securities (USD) C (acc) - USD 151.097,128 102.003,572 142.728,028 110.372,672
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 501.956,893 29.890,437 95.088,546 436.758,784
JPM Global Real Estate Securities (USD) D (acc) - USD 676.241,036 88.550,090 213.593,653 551.197,473
JPM Global Real Estate Securities (USD) I (acc) - USD 22.835,880 - 10.708,822 12.127,058
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) - 60.000,000 - 60.000,000
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 236.430,000 8.730,000 80.295,000 164.865,000
JPM Global Real Estate Securities (USD) X (acc) - USD 1.165.776,894 391.295,028 808.909,602 748.162,320

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR# 473.496,422 204.771,913 523.745,045 154.523,290
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged)# 12.135,869 18.234,493 411,038 29.959,324
JPM Global Research Enhanced Index Equity C (acc) - USD# 50.000,765 50.779,186 - 100.779,951
JPM Global Research Enhanced Index Equity C (dist) - USD# 8.008,790 10.733,000 8.008,790 10.733,000
JPM Global Research Enhanced Index Equity I (acc) - EUR# 352.337,696 160.980,802 155.529,185 357.789,313
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged)# 43.524,192 82.445,048 91.279,969 34.689,271
JPM Global Research Enhanced Index Equity I (acc) - USD# 241.859,225 722.319,935 149.422,162 814.756,998
JPM Global Research Enhanced Index Equity I (dist) - EUR 10,000 - - 10,000
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged)# 11.673,516 - 4.431,369 7.242,147
JPM Global Research Enhanced Index Equity I (dist) - USD 10,000 - - 10,000
JPM Global Research Enhanced Index Equity X (acc) - EUR# 6.764,791 9,486 2.539,828 4.234,449
JPM Global Research Enhanced Index Equity X (acc) - GBP 372.229,004 32.445,708 47.114,712 357.560,000
JPM Global Research Enhanced Index Equity X (acc) - USD* 10,000 - 10,000 -
JPM Global Research Enhanced Index Equity X (dist) - AUD 1.347.128,556 1.306.964,822 1.221.256,783 1.432.836,595
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 96.805,886 335.518,787 87.422,459 344.902,214
JPM Global Research Enhanced Index Equity X (dist) - USD# 1.509.040,284 80.380,503 488.707,472 1.100.713,315

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 1.972.237,907 1.332.788,531 1.869.508,684 1.435.517,754
JPM Global Short Duration Bond A (acc) - USD 9.167.982,912 14.986.130,194 17.559.938,173 6.594.174,933
JPM Global Short Duration Bond C (acc) - EUR (hedged) 1.413.512,246 180.207,448 341.897,841 1.251.821,853
JPM Global Short Duration Bond C (acc) - USD 11.532.633,534 6.229.379,960 8.003.527,152 9.758.486,342
JPM Global Short Duration Bond C (dist) - EUR (hedged) 82.828,381 0,001 73.072,382 9.756,000
JPM Global Short Duration Bond C (dist) - GBP (hedged) 94.382,941 513.896,321 81.078,614 527.200,648
JPM Global Short Duration Bond C (dist) - USD 42.555,895 17.157,121 11.818,374 47.894,642
JPM Global Short Duration Bond D (acc) - EUR (hedged) 43.592,900 174.936,892 58.772,913 159.756,879
JPM Global Short Duration Bond I (acc) - EUR (hedged) 1.779.985,911 1.425.149,218 2.029.007,325 1.176.127,804
JPM Global Short Duration Bond I (acc) - USD 531.475,077 137.350,067 535.778,831 133.046,313
JPM Global Short Duration Bond I (dist) - EUR (hedged) 52.678,136 - 52.668,124 10,012
JPM Global Short Duration Bond I (dist) - GBP (hedged) 483,631 - 10,031 473,600
JPM Global Short Duration Bond I (dist) - USD* 35.300,356 1.910,524 37.210,880 -
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) - 1.127.719,158 517.464,061 610.255,097
JPM Global Short Duration Bond I2 (acc) - USD - 447.082,102 256.346,223 190.735,879
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond I2 (dist) - USD - 350.044,468 16.432,408 333.612,060
JPM Global Short Duration Bond P (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond X (acc) - EUR (hedged) 693.642,429 - 39.719,317 653.923,112
JPM Global Short Duration Bond X (acc) - USD 1.800,506 874,738 484,097 2.191,147
JPM Global Short Duration Bond X (dist) - GBP (hedged) 10,086 - - 10,086

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliminó a estas Clases de Acciones puesto que estas clases no aplican una comisión de éxito. Véase el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 351.873,061 1.238.706,916 1.214.418,008 376.161,969
JPM Global Socially Responsible A (dist) - USD 247.622,634 52.680,764 50.829,073 249.474,325
JPM Global Socially Responsible C (acc) - USD 9.033,957 69.659,330 6.481,620 72.211,667
JPM Global Socially Responsible C (dist) - EUR (hedged) 92.767,769 35.835,120 34.147,323 94.455,566
JPM Global Socially Responsible D (acc) - USD 439.457,757 271.934,704 78.342,295 633.050,166
JPM Global Socially Responsible I (acc) - USD 1.661,835 10.387,500 12.039,335 10,000
JPM Global Socially Responsible I (dist) - EUR (hedged) 10,000 - - 10,000
JPM Global Socially Responsible I (dist) - GBP 108.900,992 - 108.890,992 10,000
JPM Global Socially Responsible I2 (acc) - USD - 1.871,713 - 1.871,713
JPM Global Socially Responsible I2 (dist) - GBP - 139.242,102 - 139.242,102
JPM Global Socially Responsible X (acc) - USD 226.264,453 2,470 370,091 225.896,832

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 970.100,144 63.886,028 765.919,079 268.067,093
JPM Global Strategic Bond A (acc) - NOK (hedged) 33.514,138 14.220,895 43.734,502 4.000,531
JPM Global Strategic Bond A (acc) - USD 143.150,804 282.950,607 207.765,973 218.335,438
JPM Global Strategic Bond A (mth) - USD 4.578,413 22.598,290 23.003,894 4.172,809
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 105.513,597 126,508 7.469,830 98.170,275
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 5.078,080 - - 5.078,080
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 553.219,042 339.156,950 298.159,246 594.216,746
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 24.931,951 8.844,515 2.267,463 31.509,003
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 3.745.835,224 1.516.847,341 1.129.455,046 4.133.227,519
JPM Global Strategic Bond A (perf) (acc) - USD 416.850,131 100.120,987 127.969,550 389.001,568
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)^ 3.625,055 25.430,656 418,111 28.637,600
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 175.966,262 518.745,660 114.519,156 580.192,766
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 3.226,558 - 302,018 2.924,540
JPM Global Strategic Bond A (perf) (mth) - USD 10.096,436 - 3.614,433 6.482,003
JPM Global Strategic Bond C (acc) - EUR (hedged) 429.079,502 141.598,530 52.340,499 518.337,533
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 88.578,000 7.204,025 80.465,025 15.317,000
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 1.352.740,956 688.365,683 595.617,888 1.445.488,751
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 15.746,918 29.413,983 3.110,078 42.050,823
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 39.968,954 64.542,544 41.286,091 63.225,407
JPM Global Strategic Bond C (perf) (acc) - USD 630.994,101 743.895,774 204.320,868 1.170.569,007
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 18.854,242 23.955,465 2.627,213 40.182,494
JPM Global Strategic Bond C (perf) (dist) - USD 75.183,135 31.521,965 713,538 105.991,562
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged) 596,002 0,001 - 596,003
JPM Global Strategic Bond C (perf) (mth) - USD** - 1.600,299 - 1.600,299
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 367.213,747 250.938,947 178.580,630 439.572,064
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 29.244,036 45.239,905 52.351,540 22.132,401
JPM Global Strategic Bond D (perf) (acc) - USD 10,000 796,012 - 806,012
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 2.772.741,640 787.069,771 668.774,499 2.891.036,912
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 159.382,784 - 65.997,666 93.385,118
JPM Global Strategic Bond D (perf) (mth) - USD 9.723,163 323,873 576,369 9.470,667
JPM Global Strategic Bond I (acc) - EUR (hedged) 1.236.594,085 1.183.746,420 1.048.486,755 1.371.853,750
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 414.478,613 939.730,868 377.488,858 976.720,623
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 836.846,299 114.987,079 13.624,661 938.208,717
JPM Global Strategic Bond I (perf) (acc) - USD 267.265,766 72.070,192 209.499,249 129.836,709
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 499,725 - 10,071 489,654
JPM Global Strategic Bond I (perf) (dist) - USD* 4.393,785 - 4.393,785 -
JPM Global Strategic Bond I (perf) (mth) - USD* 300.000,000 - 300.000,000 -
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) - 220.068,565 121.287,166 98.781,399
JPM Global Strategic Bond I2 (perf) (acc) - USD - 42.496,374 17.665,577 24.830,797
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Strategic Bond I2 (perf) (dist) - USD - 3.730,822 3.720,822 10,000
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 77.698,110 72.794,079 43.377,164 107.115,025
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 265.782,185 222.825,032 159.368,007 329.239,210
JPM Global Strategic Bond X (acc) - EUR (hedged) 352.151,000 - 54.346,000 297.805,000
JPM Global Strategic Bond X (acc) - USD 355.016,881 2.681,333 2.284,646 355.413,568
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* 122.928,994 - 122.928,994 -
JPM Global Strategic Bond X (perf) (acc) - USD* 538,517 - 538,517 -

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 5.255,007 20,849 74,988 5.200,868
JPM Global Unconstrained Equity A (acc) - EUR 133.732,126 5.525,665 42.456,484 96.801,307
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 422.535,376 48.368,146 48.689,773 422.213,749
JPM Global Unconstrained Equity A (acc) - USD 1.028.858,004 122.472,021 275.333,654 875.996,371
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1.891.051,962 9.132,810 70.536,752 1.829.648,020
JPM Global Unconstrained Equity A (dist) - USD 1.867.542,397 447.442,217 606.800,540 1.708.184,074
JPM Global Unconstrained Equity C (acc) - EUR 11.887,643 536,153 3.255,788 9.168,008
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6.194.739,187 516.504,816 480.449,930 6.230.794,073
JPM Global Unconstrained Equity C (acc) - USD 10.718,292 1.073.396,368 1.048.334,404 35.780,256
JPM Global Unconstrained Equity C (dist) - USD* 439,399 - 439,399 -
JPM Global Unconstrained Equity D (acc) - EUR 68.865,461 3.427,445 17.598,126 54.694,780
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 175.577,795 58.410,337 34.386,720 199.601,412
JPM Global Unconstrained Equity D (acc) - USD 136.647,578 64.491,734 33.665,301 167.474,011
JPM Global Unconstrained Equity I (acc) - JPY 237.242,959 17.911,236 137.709,791 117.444,404
JPM Global Unconstrained Equity I (acc) - USD 994.365,183 210.086,275 208.514,770 995.936,688
JPM Global Unconstrained Equity T (acc) - EUR 11.592,009 2.210,659 6.607,651 7.195,017
JPM Global Unconstrained Equity X (acc) - EUR 4.798.140,352 794.464,329 1.483.378,830 4.109.225,851
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 7.098,601 - - 7.098,601
JPM Global Unconstrained Equity X (acc) - USD 242.918,637 34.252,344 97.283,984 179.886,997
JPM Global Unconstrained Equity X (dist) - AUD 101,686 0,001 - 101,687

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 27.594,858 72.726,641 50.437,558 49.883,941
JPM Greater China A (acc) - USD 2.728.819,626 1.871.292,769 1.528.523,105 3.071.589,290
JPM Greater China A (dist) - HKD 2.837.153,118 4.623.266,440 4.854.974,386 2.605.445,172
JPM Greater China A (dist) - USD 6.886.957,559 6.116.001,513 6.763.338,566 6.239.620,506
JPM Greater China C (acc) - EUR 7.854,395 88.446,706 3.671,005 92.630,096
JPM Greater China C (acc) - SGD* 139,700 - 139,700 -
JPM Greater China C (acc) - USD 2.180.439,771 1.246.366,790 1.322.876,877 2.103.929,684
JPM Greater China C (dist) - USD 17.987,413 14.344,291 10.983,320 21.348,384
JPM Greater China D (acc) - EUR 65.895,526 96.359,362 32.971,111 129.283,777
JPM Greater China D (acc) - USD 889.314,431 1.212.697,639 1.173.605,321 928.406,749
JPM Greater China I (acc) - USD 57.927,262 450.172,866 316.133,783 191.966,345
JPM Greater China I2 (acc) - USD* - 10,000 10,000 -
JPM Greater China I2 (acc) - EUR - 10,000 - 10,000
JPM Greater China T (acc) - EUR 8.391,133 29.762,467 7.824,956 30.328,644
JPM Greater China X (acc) - USD 1.248,475 1.204,489 475,109 1.977,855

JPMorgan Funds - Highbridge Europe STEEP Fund (13)
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 1.270.782,328 339.456,630 1.610.238,958 -
JPM Highbridge Europe STEEP A (perf) (acc) - USD 79.103,054 26.400,439 105.503,493 -
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) 10,000 - 10,000 -
JPM Highbridge Europe STEEP A (perf) (dist) - EUR^ 54.483,002 6.476,154 60.959,156 -
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 5.137,227 - 5.137,227 -
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 299.269,269 16.455,737 315.725,006 -
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) 4.980,000 11,600 4.991,600 -
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 1.425.929,487 132.515,545 1.558.445,032 -
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) 10,000 - 10,000 -
JPM Highbridge Europe STEEP I (perf) (acc) - EUR 580,967 - 580,967 -
JPM Highbridge Europe STEEP S1 (perf) (acc) - EUR^^ 10,000 - 10,000 -
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 90.355,293 13.897,474 104.252,767 -
JPM Highbridge Europe STEEP X (perf) (acc) - EUR 365,165 - 365,165 -

(13) Este Subfondo se fusionó y formó el JPMorgan Funds - Europe Dynamic Fund el 23 de febrero de 2018.
* Clase de Acciones inactiva al cierre del ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
^^ Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambió su denominación a la de la Clase de Acciones «S1» equivalente del mismo Subfondo.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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suscritas
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reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 5.768.396,235 924.658,692 3.524.628,014 3.168.426,913
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1.366.216,142 546.061,948 1.465.155,343 447.122,747
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 35.656,748 5.001,039 10.363,319 30.294,468
JPM Highbridge US STEEP A (perf) (acc) - USD 18.414.757,649 1.175.835,268 10.129.340,172 9.461.252,745
JPM Highbridge US STEEP A (perf) (dist) - EUR^ 278.141,932 11.104,093 98.858,906 190.387,119
JPM Highbridge US STEEP A (perf) (dist) - GBP 37.697,046 2.449,299 12.021,355 28.124,990
JPM Highbridge US STEEP A (perf) (dist) - USD 3.513,984 4.420,001 6.508,985 1.425,000
JPM Highbridge US STEEP C (perf) (acc) - EUR 647.378,161 36.482,940 427.488,097 256.373,004
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 80.724,048 11.242,644 55.847,935 36.118,757
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged)* 7.439,653 3.212,272 10.651,925 -
JPM Highbridge US STEEP C (perf) (acc) - USD 8.159.329,288 241.192,219 6.390.847,072 2.009.674,435
JPM Highbridge US STEEP C (perf) (dist) - GBP 15.559,554 340,504 7.787,195 8.112,863
JPM Highbridge US STEEP C (perf) (dist) - USD 98.700,592 61.586,259 69.556,499 90.730,352
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 464.930,197 47.680,059 165.833,480 346.776,776
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 76.114,031 232.367,886 251.378,084 57.103,833
JPM Highbridge US STEEP D (perf) (acc) - USD 2.868.020,322 235.157,675 979.146,114 2.124.031,883
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged)** - 340.945,057 77.943,451 263.001,606
JPM Highbridge US STEEP I (perf) (acc) - USD 1.851.873,190 403.962,888 1.982.141,949 273.694,129
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged) - 10,000 - 10,000
JPM Highbridge US STEEP I2 (perf) (acc) - USD - 10,000 - 10,000
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 7.425,025 2.990,191 1.451,590 8.963,626
JPM Highbridge US STEEP X (perf) (acc) - USD 43.895,670 123,561 28.559,474 15.459,757
JPM Highbridge US STEEP X (perf) (dist) - USD 9,904 - - 9,904

JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD 98.407,847 294.423,602 250.908,916 141.922,533
JPM Hong Kong A (dist) - HKD 18.408.669,833 4.424.724,007 19.051.517,706 3.781.876,134
JPM Hong Kong A (dist) - USD 915.772,481 497.226,422 643.042,966 769.955,937
JPM Hong Kong C (acc) - USD 240.921,508 668.853,022 789.047,103 120.727,427
JPM Hong Kong D (acc) - USD 173.386,685 66.072,264 66.075,301 173.383,648
JPM Hong Kong X (acc) - USD 1.696,303 - 576,903 1.119,400

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 3.270,212 21.505,604 1.058,559 23.717,257
JPM Income Fund A (acc) - SEK (hedged) 1.997,107 - - 1.997,107
JPM Income Fund A (acc) - USD 122.142,602 20.076,023 116.708,625 25.510,000
JPM Income Fund A (div) - EUR (hedged) 30.072,416 11.959,397 8.578,679 33.453,134
JPM Income Fund A (div) - USD 125.120,000 - 121.870,883 3.249,117
JPM Income Fund A (mth) - HKD 143.726,294 26.162.925,423 2.408.606,085 23.898.045,632
JPM Income Fund A (mth) - USD 22.492,099 3.799.429,776 268.607,295 3.553.314,580
JPM Income Fund C (acc) - EUR (hedged) - 125.408,696 58.927,179 66.481,517
JPM Income Fund C (acc) - USD 10,000 93.303,479 3.576,103 89.737,376
JPM Income Fund C (div) - EUR (hedged) 499,385 4.644,802 20,703 5.123,484
JPM Income Fund D (acc) - EUR (hedged) - 10.133,422 1.307,978 8.825,444
JPM Income Fund D (div) - EUR (hedged) 499,385 59.912,830 1.457,201 58.955,014
JPM Income Fund T (acc) - EUR (hedged) - 523.273,565 5.261,510 518.012,055
JPM Income Fund T (div) - EUR (hedged) - 1.551,177 - 1.551,177

JPMorgan Funds - Income Opportunity Plus Fund (14)
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 7.820,834 9,859 7.830,693 -
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 33.557,435 4.949,895 38.507,330 -
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 262.611,098 20.177,051 282.788,149 -
JPM Income Opportunity Plus A (perf) (acc) - USD 116.270,130 49.658,975 165.929,105 -
JPM Income Opportunity Plus A (perf) (dist) - EUR (hedged)^ 17.442,587 3.199,289 20.641,876 -
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 47.825,584 55.338,737 103.164,321 -
JPM Income Opportunity Plus C (dist) - GBP (hedged) 1.429.501,907 71.660,058 1.501.161,965 -
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) 9,995 - 9,995 -
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) 10,000 3.554,970 3.564,970 -
JPM Income Opportunity Plus C (perf) (acc) - USD 11.949,680 28.971,702 40.921,382 -
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 23.248,798 6.170,143 29.418,941 -
JPM Income Opportunity Plus C (perf) (dist) - USD 47.865,416 - 47.865,416 -
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 85.345,197 14.439,976 99.785,173 -
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged) 101.485,843 - 101.485,843 -
JPM Income Opportunity Plus I (perf) (acc) - USD 39.547,583 4.081,254 43.628,837 -
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) 1.062,846 - 1.062,846 -

(14) Este Subfondo se fusionó y formó el JPMorgan Investment Funds - Income Opportunity Fund el 9 de febrero de 2018.
* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.

784



JPMorgan Funds
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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suscritas
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reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - India Fund
JPM India A (acc) - EUR* 491,260 - 491,260 -
JPM India A (acc) - SGD 140.369,933 15.172,923 9.644,918 145.897,938
JPM India A (acc) - USD 10.269.476,034 1.250.974,619 2.698.043,889 8.822.406,764
JPM India A (dist) - GBP 1.174,061 245,844 993,352 426,553
JPM India A (dist) - USD 4.346.274,912 139.657,721 667.577,783 3.818.354,850
JPM India C (acc) - EUR 2.913,225 56.536,063 9.987,898 49.461,390
JPM India C (acc) - USD 1.800.635,084 329.811,621 352.672,881 1.777.773,824
JPM India C (dist) - USD 153.293,432 7.006,959 22.483,191 137.817,200
JPM India D (acc) - EUR 273.084,904 101.929,798 128.908,495 246.106,207
JPM India D (acc) - USD 3.490.689,251 254.571,995 674.146,735 3.071.114,511
JPM India I (acc) - USD 20.771,047 12.387,876 32.756,019 402,904
JPM India I (dist) - USD* 2.556,491 2.831,615 5.388,106 -
JPM India I2 (acc) - USD - 172.589,305 25.940,212 146.649,093
JPM India I2 (dist) - USD - 10.848,958 1.981,569 8.867,389
JPM India T (acc) - EUR 34.742,837 33.952,403 18.242,998 50.452,242
JPM India X (acc) - USD 371.317,994 103.770,672 67.464,370 407.624,296

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 52.405,288 58.929,729 48.559,101 62.775,916
JPM Indonesia Equity C (acc) - USD 65.888,270 22.764,358 13.573,847 75.078,781
JPM Indonesia Equity D (acc) - EUR 32.675,863 52.449,933 18.452,023 66.673,773
JPM Indonesia Equity D (acc) - USD 13.740,611 2.415,034 4.238,256 11.917,389
JPM Indonesia Equity X (acc) - JPY 400.883,909 14.185,081 112.909,957 302.159,033

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 15.753,745 26.173,453 12.753,903 29.173,295
JPM Italy Flexible Bond A (perf) (div) - EUR 22.257,756 1.813,272 4.351,216 19.719,812
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 78.691,073 16,810 32.793,610 45.914,273
JPM Italy Flexible Bond C (perf) (acc) - EUR 1.497,343 - 1.133,858 363,485
JPM Italy Flexible Bond D (perf) (acc) - EUR 27.662,227 8.474,352 8.208,672 27.927,907
JPM Italy Flexible Bond D (perf) (div) - EUR 1.582.963,434 590.708,562 438.965,085 1.734.706,911
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 160.437,866 545,618 77.248,581 83.734,903
JPM Italy Flexible Bond T (perf) (acc) - EUR 52.028,972 67.735,960 43.874,291 75.890,641
JPM Italy Flexible Bond T (perf) (div) - EUR 111.700,164 52.846,090 42.300,332 122.245,922

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) - 295.764,461 89.396,445 206.368,016
JPM Japan Equity A (acc) - EUR 4.905.320,253 3.710.533,374 3.936.247,102 4.679.606,525
JPM Japan Equity A (acc) - EUR (hedged) 147.814,071 219.932,400 183.238,040 184.508,431
JPM Japan Equity A (acc) - JPY 5.448.948,939 4.956.255,725 6.240.649,470 4.164.555,194
JPM Japan Equity A (acc) - SGD (hedged) 39.077,753 192.687,568 47.101,562 184.663,759
JPM Japan Equity A (acc) - USD 4.125.180,299 6.190.986,101 2.619.896,902 7.696.269,498
JPM Japan Equity A (acc) - USD (hedged) 1.034.271,752 1.435.310,757 1.266.969,047 1.202.613,462
JPM Japan Equity A (dist) - GBP 146.887,625 42.219,030 141.862,414 47.244,241
JPM Japan Equity A (dist) - GBP (hedged) 6.686,353 5.945,756 2.416,464 10.215,645
JPM Japan Equity A (dist) - JPY 30,020 105,000 30,010 105,010
JPM Japan Equity A (dist) - SGD 70.084,642 112.382,948 73.572,747 108.894,843
JPM Japan Equity A (dist) - USD 3.369.673,122 985.740,835 1.004.979,048 3.350.434,909
JPM Japan Equity C (acc) - EUR 193.777,972 493.354,852 65.567,197 621.565,627
JPM Japan Equity C (acc) - EUR (hedged) 675.952,260 1.171.841,774 573.461,785 1.274.332,249
JPM Japan Equity C (acc) - JPY 288.094,029 788.388,840 653.214,824 423.268,045
JPM Japan Equity C (acc) - USD 10.121.619,279 5.878.792,179 1.259.759,583 14.740.651,875
JPM Japan Equity C (acc) - USD (hedged) 67.011,842 269.335,932 76.860,615 259.487,159
JPM Japan Equity C (dist) - GBP 21.348,552 100.293,419 3.406,856 118.235,115
JPM Japan Equity C (dist) - JPY - 40.660,846 - 40.660,846
JPM Japan Equity C (dist) - USD 46.899,415 107.672,566 19.024,321 135.547,660
JPM Japan Equity D (acc) - EUR 237.659,642 406.131,742 219.299,448 424.491,936
JPM Japan Equity D (acc) - EUR (hedged) 3.109,665 29.507,713 12.296,985 20.320,393
JPM Japan Equity D (acc) - JPY 13.208,243 27.804,663 6.811,613 34.201,293
JPM Japan Equity D (acc) - USD 2.454.944,241 1.477.276,644 1.048.494,203 2.883.726,682
JPM Japan Equity I (acc) - EUR 706.902,628 822.111,405 384.696,510 1.144.317,523
JPM Japan Equity I (acc) - EUR (hedged) - 42.284,510 626,720 41.657,790
JPM Japan Equity I (acc) - JPY 1.297.801,681 2.337.575,780 2.506.009,238 1.129.368,223
JPM Japan Equity I (acc) - USD 10.182.214,784 7.322.996,006 4.424.268,974 13.080.941,816
JPM Japan Equity I2 (acc) - EUR - 145.751,599 - 145.751,599
JPM Japan Equity J (dist) - USD 1.143.932,063 1.389.730,142 1.201.676,901 1.331.985,304
JPM Japan Equity X (acc) - JPY 155.239,588 1.998.983,165 96.326,366 2.057.896,387
JPM Japan Equity X (acc) - USD 842.629,109 315.581,339 37.012,448 1.121.198,000
JPM Japan Equity X (acc) - USD (hedged) 22.761,000 25.153,000 9.983,000 37.931,000

* Clase de Acciones inactiva al cierre del ejercicio.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 379.486,388 955.039,100 383.917,697 950.607,791
JPM Korea Equity A (acc) - USD 2.669.433,326 4.103.251,399 3.776.048,335 2.996.636,390
JPM Korea Equity A (dist) - USD 46.298,860 47.331,103 21.841,067 71.788,896
JPM Korea Equity C (acc) - EUR 197.927,841 52.963,625 20.867,185 230.024,281
JPM Korea Equity C (acc) - SGD* 141,644 - 141,644 -
JPM Korea Equity C (acc) - USD 759.603,249 173.307,285 242.243,998 690.666,536
JPM Korea Equity C (dist) - USD 47.487,924 146.503,000 33.582,924 160.408,000
JPM Korea Equity D (acc) - USD 607.331,826 391.372,266 204.576,017 794.128,075
JPM Korea Equity I (acc) - USD 198.891,074 417.125,917 61.988,552 554.028,439
JPM Korea Equity I2 (acc) - USD - 10,000 - 10,000
JPM Korea Equity X (acc) - USD 289,629 98,980 60,529 328,080

JPMorgan Funds - Latin America Corporate Bond Fund (15)
JPM Latin America Corporate Bond A (acc) - USD - 206.760,137 - 206.760,137
JPM Latin America Corporate Bond A (div) - USD - 15.275,000 9.861,798 5.413,202
JPM Latin America Corporate Bond A (mth) - USD - 6.660,000 - 6.660,000
JPM Latin America Corporate Bond C (acc) - USD - 10.000,000 - 10.000,000
JPM Latin America Corporate Bond C (mth) - USD - 6.660,000 - 6.660,000
JPM Latin America Corporate Bond D (acc) - USD - 10.000,000 - 10.000,000
JPM Latin America Corporate Bond D (div) - USD - 10.000,000 9.865,692 134,308
JPM Latin America Corporate Bond D (mth) - USD - 6.660,000 - 6.660,000
JPM Latin America Corporate Bond I (acc) - USD - 10.153,811 - 10.153,811
JPM Latin America Corporate Bond S2 (acc) - USD - 187.754,917 - 187.754,917

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 132.748,219 28.071,741 74.485,738 86.334,222
JPM Latin America Equity A (acc) - SGD 100,000 - - 100,000
JPM Latin America Equity A (acc) - USD 4.460.483,254 1.896.779,530 1.923.942,539 4.433.320,245
JPM Latin America Equity A (dist) - USD 5.176.434,125 1.289.722,829 2.215.547,481 4.250.609,473
JPM Latin America Equity C (acc) - EUR 259.506,753 94.032,994 204.308,592 149.231,155
JPM Latin America Equity C (acc) - SGD* 140,996 - 140,996 -
JPM Latin America Equity C (acc) - USD 3.340.042,659 716.557,874 1.855.953,923 2.200.646,610
JPM Latin America Equity C (dist) - USD 76.998,700 6.779,465 2.493,760 81.284,405
JPM Latin America Equity D (acc) - EUR 60.853,780 12.787,946 27.686,485 45.955,241
JPM Latin America Equity D (acc) - USD 712.225,898 82.489,790 167.178,800 627.536,888
JPM Latin America Equity I (acc) - EUR 200.000,000 854,512 349,606 200.504,906
JPM Latin America Equity I (acc) - JPY 99.688,371 32.909,487 35.387,924 97.209,934
JPM Latin America Equity I (acc) - USD 17.269.524,863 13.713.268,703 20.576.828,451 10.405.965,115
JPM Latin America Equity I (dist) - USD* 11.860,479 - 11.860,479 -
JPM Latin America Equity I2 (acc) - USD - 10,000 - 10,000
JPM Latin America Equity I2 (dist) - USD - 10.125,180 1.204,786 8.920,394
JPM Latin America Equity X (acc) - USD 3.699.220,170 97.576,764 329.429,910 3.467.367,024

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 510,955 3,004 94,246 419,713
JPM Managed Reserves Fund A (acc) - USD 32.648,474 541,632 14.848,564 18.341,542
JPM Managed Reserves Fund A (dist) - GBP (hedged) 51,787 0,522 1,140 51,169
JPM Managed Reserves Fund C (acc) - EUR (hedged) 11.376,210 580,876 3.388,713 8.568,373
JPM Managed Reserves Fund C (acc) - HKD (hedged) 2.758,181 3.017,317 4.162,518 1.612,980
JPM Managed Reserves Fund C (acc) - SGD (hedged) 290,871 - 178,002 112,869
JPM Managed Reserves Fund C (acc) - USD 122.597,831 123.428,971 124.550,392 121.476,410
JPM Managed Reserves Fund C (dist) - GBP (hedged) 32,870 112,209 53,436 91,643
JPM Managed Reserves Fund C (dist) - USD 4.629,897 18,103 3.343,377 1.304,623
JPM Managed Reserves Fund I (acc) - EUR (hedged) 1.818,278 21.156,490 7.546,665 15.428,103
JPM Managed Reserves Fund I (acc) - GBP (hedged) 26.929,115 2.370,518 29.109,480 190,153
JPM Managed Reserves Fund I (acc) - HKD (hedged) 7,753 6.082,902 6.020,064 70,591
JPM Managed Reserves Fund I (acc) - RMB (hedged) 20,358 7.013,463 7.002,189 31,632
JPM Managed Reserves Fund I (acc) - SEK (hedged) 15.489,993 - 13.489,993 2.000,000
JPM Managed Reserves Fund I (acc) - USD 87.030,401 53.400,242 101.503,887 38.926,756
JPM Managed Reserves Fund I (dist) - GBP (hedged)* 1.625,182 - 1.625,182 -
JPM Managed Reserves Fund I (dist) - NOK (hedged)* 19,901 - 19,901 -
JPM Managed Reserves Fund I (dist) - USD* 13,191 - 13,191 -
JPM Managed Reserves Fund P (acc) - EUR (hedged) - 1,000 - 1,000
JPM Managed Reserves Fund P (acc) - USD 357,344 - 140,774 216,570
JPM Managed Reserves Fund P (dist) - GBP (hedged)* 12.371,269 - 12.371,269 -
JPM Managed Reserves Fund P (dist) - USD 2.251,922 1.640,092 969,907 2.922,107
JPM Managed Reserves Fund X (dist) - GBP (hedged)* 125,568 - 125,568 -
JPM Managed Reserves Fund X (dist) - USD* 99,091 - 99,091 -

JPMorgan Funds - Multi-Asset Italy PIR Fund (16)
JPM Multi-Asset Italy PIR A (acc) - EUR - 57.286,287 17.286,000 40.000,287
JPM Multi-Asset Italy PIR A (div) - EUR - 40.000,000 - 40.000,000
JPM Multi-Asset Italy PIR C (acc) - EUR - 84.701,305 402,062 84.299,243
JPM Multi-Asset Italy PIR D (acc) - EUR - 60.095,476 0,639 60.094,837
JPM Multi-Asset Italy PIR D (div) - EUR - 60.047,934 - 60.047,934

(15) Este Subfondo se lanzó el 10 de julio de 2017.
(16) Este Subfondo se lanzó el 12 de julio de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.

786



JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 48.887,345 2.426,500 10.587,689 40.726,156
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 29.088,472 43.430,570 10.321,702 62.197,340
JPM Multi-Manager Alternatives A (acc) - USD 19.857,752 21.264,931 1.806,114 39.316,569
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 13.322,045 52.539,136 557,900 65.303,281
JPM Multi-Manager Alternatives C (acc) - EUR 17,261 7.574,595 70,000 7.521,856
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 179.491,294 134.434,928 65.631,076 248.295,146
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 2.077,455 - - 2.077,455
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 124.273,133 16.837,130 95.917,990 45.192,273
JPM Multi-Manager Alternatives C (acc) - USD 998.128,517 699.703,935 442.354,686 1.255.477,766
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 27.123,083 30.939,135 12.573,052 45.489,166
JPM Multi-Manager Alternatives D (acc) - USD 3.602,678 3.526,781 1.766,759 5.362,700
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)^^ 109.775,000 35.460,000 3.670,000 141.565,000
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)^^ 72.560,000 54.580,000 4.560,000 122.580,000
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)^^ 6.151,000 72.521,417 3.297,394 75.375,023
JPM Multi-Manager Alternatives S1 (acc) - USD^^ 144.487,819 47.113,160 144.804,577 46.796,402
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) - 2.741.345,750 - 2.741.345,750
JPM Multi-Manager Alternatives X (acc) - USD - 576.524,564 239.057,406 337.467,158

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 2.614.679,854 3.804.927,317 2.377.064,829 4.042.542,342
JPM Pacific Equity A (acc) - USD 1.078.503,097 404.747,829 639.753,536 843.497,390
JPM Pacific Equity A (dist) - GBP 16.554,330 3.748,217 1.648,062 18.654,485
JPM Pacific Equity A (dist) - USD 4.424.361,695 306.157,639 657.016,105 4.073.503,229
JPM Pacific Equity C (acc) - EUR 118,942 12.432,214 2.294,198 10.256,958
JPM Pacific Equity C (acc) - USD 3.778.349,557 3.692.602,546 2.979.884,797 4.491.067,306
JPM Pacific Equity C (dist) - USD 151.469,097 16.410,748 28.878,338 139.001,507
JPM Pacific Equity D (acc) - EUR 120.664,052 166.791,592 128.549,986 158.905,658
JPM Pacific Equity D (acc) - USD 1.249.190,405 2.044.227,580 502.804,338 2.790.613,647
JPM Pacific Equity I (acc) - USD 93.724,607 330.600,417 83.587,895 340.737,129
JPM Pacific Equity I2 (acc) - USD - 10,000 - 10,000
JPM Pacific Equity X (acc) - USD 1.131,690 1.322,985 414,544 2.040,131

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 8.141.070,608 2.165.400,650 4.395.390,944 5.911.080,314
JPM Russia A (dist) - USD 41.181.031,667 41.891.466,716 45.369.114,130 37.703.384,253
JPM Russia C (acc) - USD 7.827.543,190 6.037.028,923 3.747.779,779 10.116.792,334
JPM Russia C (dist) - USD 3.553,305 255,052 3.422,305 386,052
JPM Russia D (acc) - EUR 87.355,406 66.249,128 48.377,271 105.227,263
JPM Russia D (acc) - USD 5.338.536,390 789.859,784 1.620.722,960 4.507.673,214
JPM Russia I (acc) - USD 239.109,280 2.629.638,499 606.977,908 2.261.769,871
JPM Russia I2 (acc) - USD - 10,000 - 10,000
JPM Russia T (acc) - EUR 45.308,691 22.224,040 17.790,249 49.742,482
JPM Russia X (acc) - USD 1.268.024,501 34.596,829 582.000,626 720.620,704

JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD 152.221,080 50.031,201 47.064,798 155.187,483
JPM Singapore A (acc) - USD 292.674,123 66.836,138 108.824,500 250.685,761
JPM Singapore A (dist) - USD 983.423,909 284.339,757 415.958,443 851.805,223
JPM Singapore C (acc) - SGD 139,700 - - 139,700
JPM Singapore C (acc) - USD 89.800,692 174.147,389 241.380,595 22.567,486
JPM Singapore C (dist) - USD 3.026,012 1.000,000 1.070,000 2.956,012
JPM Singapore D (acc) - USD 278.851,105 55.281,399 67.378,227 266.754,277
JPM Singapore I (acc) - USD 795,540 35.344,298 35.247,508 892,330
JPM Singapore I2 (acc) - USD - 10,000 - 10,000
JPM Singapore X (acc) - USD 2.880,697 - 1.071,557 1.809,140

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1.898.973,523 861.285,384 1.732.168,014 1.028.090,893
JPM Sterling Bond A (dist) - GBP 14.963.244,671 3.230.599,503 2.173.062,076 16.020.782,098
JPM Sterling Bond C (dist) - GBP 1.081,242 1.735,652 1.899,354 917,540
JPM Sterling Bond D (acc) - GBP 1.628.265,682 320.472,718 307.666,801 1.641.071,599
JPM Sterling Bond I (acc) - GBP - 10.275,000 1.118,000 9.157,000

JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 152,820 9,994 147,814 15,000
JPM Sterling Managed Reserves I (acc) - GBP 9.127,201 11.910,864 5.604,341 15.433,724
JPM Sterling Managed Reserves I (dist) - GBP* 152,820 9,958 162,778 -
JPM Sterling Managed Reserves K (acc) - GBP* 152,820 9,953 162,773 -
JPM Sterling Managed Reserves P (dist) - GBP* 152,820 9,952 162,772 -

* Clase de Acciones inactiva al cierre del ejercicio.
^^ Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambió su denominación a la de la Clase de Acciones «S1» equivalente del mismo Subfondo.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 6.801,000 543,000 7.049,000 295,000
JPM Systematic Alpha A (acc) - EUR 30.748.436,383 1.009.374,391 9.208.257,924 22.549.552,850
JPM Systematic Alpha A (acc) - GBP (hedged) 8.702,590 - 7.871,664 830,926
JPM Systematic Alpha A (acc) - NOK (hedged) 110.078,589 24.268,027 82.234,787 52.111,829
JPM Systematic Alpha A (acc) - SEK (hedged) 2.823.503,701 839.771,693 3.346.972,471 316.302,923
JPM Systematic Alpha A (acc) - USD (hedged) 58.327,750 5.364,134 44.217,117 19.474,767
JPM Systematic Alpha C (acc) - CHF (hedged) 674.024,184 75.795,447 428.783,970 321.035,661
JPM Systematic Alpha C (acc) - EUR 3.331.333,322 929.340,115 3.631.612,865 629.060,572
JPM Systematic Alpha C (acc) - GBP (hedged)* 24.212,348 305,000 24.517,348 -
JPM Systematic Alpha C (acc) - NOK (hedged)* 27.640,379 49.850,652 77.491,031 -
JPM Systematic Alpha C (acc) - SEK (hedged) 3.042.754,420 600.061,817 3.641.361,964 1.454,273
JPM Systematic Alpha C (acc) - USD (hedged) 64.172,210 55.705,914 81.022,660 38.855,464
JPM Systematic Alpha C (dist) - EUR - 700,000 - 700,000
JPM Systematic Alpha C (dist) - GBP (hedged) 133.806,128 17.865,958 20.703,772 130.968,314
JPM Systematic Alpha D (acc) - EUR 10,000 281,263 74,841 216,422
JPM Systematic Alpha D (acc) - USD (hedged) 7,293 - - 7,293
JPM Systematic Alpha I (acc) - EUR 2.362.308,802 236.161,078 2.485.787,120 112.682,760
JPM Systematic Alpha I (acc) - JPY (hedged) 1.146.823,687 338.214,022 2.386,133 1.482.651,576
JPM Systematic Alpha I (acc) - SEK (hedged) 334.397,855 618.532,264 133.283,549 819.646,570
JPM Systematic Alpha I (acc) - USD (hedged) 456.782,444 64.293,990 520.118,828 957,606
JPM Systematic Alpha I (dist) - EUR 708,013 1.795,931 2.493,909 10,035
JPM Systematic Alpha I (dist) - GBP (hedged) 401.499,194 17.140,060 132.341,181 286.298,073
JPM Systematic Alpha I (dist) - USD (hedged)* 5.141,889 3.909,796 9.051,685 -
JPM Systematic Alpha I2 (acc) - EUR - 104.248,199 96.024,913 8.223,286
JPM Systematic Alpha I2 (acc) - USD (hedged) - 66.627,397 65.971,199 656,198
JPM Systematic Alpha I2 (dist) - EUR - 10,000 - 10,000
JPM Systematic Alpha I2 (dist) - GBP (hedged) - 4.368,208 4.358,208 10,000
JPM Systematic Alpha I2 (dist) - USD (hedged) - 2.192,920 2.182,920 10,000
JPM Systematic Alpha X (acc) - EUR 661.695,835 106.409,153 162.629,673 605.475,315
JPM Systematic Alpha X (acc) - USD (hedged) 1.007.808,804 18.833,000 222.472,407 804.169,397
JPM Systematic Alpha X (dist) - AUD (hedged) 49.586,219 904.435,936 61.125,427 892.896,728
JPM Systematic Alpha X (dist) - GBP (hedged) 160.159,838 140.329,046 59.324,544 241.164,340
JPM Systematic Alpha X (dist) - USD (hedged) 7,271 - - 7,271

JPMorgan Funds - Systematic Alpha Higher Volatility Fund (17)
JPM Systematic Alpha Higher Volatility I (acc) - EUR - 179.990,000 - 179.990,000
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged) - 800.088,225 - 800.088,225
JPM Systematic Alpha Higher Volatility X (acc) - EUR - 10,000 - 10,000
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged) - 341.837,665 - 341.837,665

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 21.534,764 8.622,182 12.805,678 17.351,268
JPM Taiwan A (acc) - USD 1.632.029,877 233.458,253 499.451,602 1.366.036,528
JPM Taiwan A (dist) - HKD 205.758,446 132.697,739 137.150,534 201.305,651
JPM Taiwan A (dist) - USD 3.312.969,142 1.412.530,625 1.883.533,364 2.841.966,403
JPM Taiwan C (acc) - USD 989.115,256 197.402,000 167.068,398 1.019.448,858
JPM Taiwan C (dist) - USD 85.634,511 2.363,809 81.122,525 6.875,795
JPM Taiwan D (acc) - USD 249.016,557 54.058,417 66.624,908 236.450,066
JPM Taiwan I (acc) - EUR 210.000,000 1.150,000 1.150,000 210.000,000

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 141.763,783 70.898,758 109.345,589 103.316,952
JPM Total Emerging Markets Income A (acc) - USD 296.761,391 65.809,783 73.812,987 288.758,187
JPM Total Emerging Markets Income A (dist) - EUR^ 13.759,646 807,377 2.318,450 12.248,573
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 47.840,368 875.257,580 648.747,718 274.350,230
JPM Total Emerging Markets Income A (mth) - HKD 814.823,353 13.960.991,664 8.664.393,153 6.111.421,864
JPM Total Emerging Markets Income A (mth) - SGD - 132,374 - 132,374
JPM Total Emerging Markets Income A (mth) - USD 15.659,611 257.970,753 193.169,218 80.461,146
JPM Total Emerging Markets Income C (acc) - EUR 27.463,540 25.379,601 1.072,250 51.770,891
JPM Total Emerging Markets Income C (div) - EUR - 159.430,878 152.047,368 7.383,510
JPM Total Emerging Markets Income D (acc) - EUR 223.253,632 147.459,683 66.650,453 304.062,862
JPM Total Emerging Markets Income D (acc) - USD 454.942,306 278.287,325 139.345,059 593.884,572
JPM Total Emerging Markets Income D (div) - EUR 344.592,143 233.260,050 60.188,333 517.663,860
JPM Total Emerging Markets Income D (mth) - EUR 3.423,847 14.114,626 1.994,591 15.543,882
JPM Total Emerging Markets Income D (mth) - USD* 10,000 - 10,000 -
JPM Total Emerging Markets Income X (acc) - GBP 64.658,640 286,507 17.863,348 47.081,799

JPMorgan Funds - Turkey Equity Fund (18)
JPM Turkey Equity A (acc) - EUR 617.183,210 6.596,933 623.780,143 -
JPM Turkey Equity A (dist) - EUR 615.144,632 2.542,710 617.687,342 -
JPM Turkey Equity C (acc) - EUR 215.126,380 - 215.126,380 -
JPM Turkey Equity C (dist) - EUR 4.510,825 1,145 4.511,970 -
JPM Turkey Equity D (acc) - EUR 417.198,024 8.486,835 425.684,859 -
JPM Turkey Equity I (acc) - EUR 2.451,811 - 2.451,811 -

(17) Este Subfondo se lanzó el 18 de abril de 2018.
(18) Este Subfondo se fusionó y formó el JPMorgan Funds - Emerging Europe Equity Fund el 17 de julio de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) - 385.674,945 58.012,556 327.662,389
JPM US Aggregate Bond A (acc) - EUR (hedged) 1.989.454,086 440.801,458 1.630.380,667 799.874,877
JPM US Aggregate Bond A (acc) - USD 50.370.556,996 17.952.427,633 32.121.359,778 36.201.624,851
JPM US Aggregate Bond A (dist) - USD^ 6.149.412,866 2.021.526,983 3.148.986,761 5.021.953,088
JPM US Aggregate Bond A (div) - USD 13.079,888 4.991,719 4.071,389 14.000,218
JPM US Aggregate Bond A (mth) - HKD 313.777,306 49.242,004 93.576,223 269.443,087
JPM US Aggregate Bond A (mth) - SGD 20.030,345 0,001 394,945 19.635,401
JPM US Aggregate Bond A (mth) - SGD (hedged) 191.474,675 47.298,773 53.223,188 185.550,260
JPM US Aggregate Bond A (mth) - USD 9.453.677,946 6.903.740,016 5.101.341,727 11.256.076,235
JPM US Aggregate Bond C (acc) - EUR (hedged) 1.469.627,623 1.793.177,721 913.315,940 2.349.489,404
JPM US Aggregate Bond C (acc) - USD 30.616.214,649 17.500.448,170 12.378.033,304 35.738.629,515
JPM US Aggregate Bond C (dist) - EUR (hedged) 260.860,819 429.997,000 195.148,819 495.709,000
JPM US Aggregate Bond C (dist) - GBP (hedged) 22.868,860 1.817,000 9,860 24.676,000
JPM US Aggregate Bond C (dist) - USD 234.738,296 837.365,964 521.434,189 550.670,071
JPM US Aggregate Bond C (div) - USD 342.010,542 129.096,304 460.578,752 10.528,094
JPM US Aggregate Bond C (inc) - USD*** 21.554,532 37,767 21.592,299 -
JPM US Aggregate Bond C (mth) - HKD* 774,612 - 774,612 -
JPM US Aggregate Bond C (mth) - SGD* 139,503 - 139,503 -
JPM US Aggregate Bond C (mth) - SGD (hedged)* 139,503 - 139,503 -
JPM US Aggregate Bond C (mth) - USD 226.099,463 56.575,002 61.893,031 220.781,434
JPM US Aggregate Bond D (acc) - EUR (hedged) 297.274,174 76.579,487 113.823,915 260.029,746
JPM US Aggregate Bond D (acc) - USD 1.731.280,986 413.286,001 548.023,059 1.596.543,928
JPM US Aggregate Bond I (acc) - EUR (hedged) 4.545.021,124 2.093.848,334 4.479.938,243 2.158.931,215
JPM US Aggregate Bond I (acc) - USD 8.152.402,482 3.687.914,057 7.543.917,459 4.296.399,080
JPM US Aggregate Bond I (dist) - EUR (hedged)* 85.375,419 34.851,294 120.226,713 -
JPM US Aggregate Bond I (dist) - GBP (hedged)* 336.709,724 29.258,663 365.968,387 -
JPM US Aggregate Bond I (dist) - USD 527.048,373 164.695,224 691.733,630 9,967
JPM US Aggregate Bond I (div) - USD - 524.322,537 35.570,833 488.751,704
JPM US Aggregate Bond I (inc) - USD*** 94.308,151 11.544,729 105.852,880 -
JPM US Aggregate Bond I2 (acc) - EUR (hedged) - 3.381.037,114 2.053.812,553 1.327.224,561
JPM US Aggregate Bond I2 (acc) - USD - 5.318.269,671 4.121.850,221 1.196.419,450
JPM US Aggregate Bond I2 (dist) - EUR (hedged) - 97.413,626 55.852,329 41.561,297
JPM US Aggregate Bond I2 (dist) - GBP (hedged) - 172.042,149 129.403,925 42.638,224
JPM US Aggregate Bond I2 (dist) - USD - 500.366,786 400.112,292 100.254,494
JPM US Aggregate Bond X (acc) - EUR (hedged) 191.252,994 713.147,734 229.213,876 675.186,852
JPM US Aggregate Bond X (acc) - USD 6.194.957,776 1.347.315,031 4.192.147,763 3.350.125,044
JPM US Aggregate Bond X (dist) - USD 10,001 - - 10,001

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 11.386,947 7.303,792 9.945,324 8.745,415
JPM US Corporate Bond A (acc) - USD 62.228,866 2.000,243 2.303,855 61.925,254
JPM US Corporate Bond A (dist) - USD 10,000 - - 10,000
JPM US Corporate Bond C (acc) - EUR (hedged) 57.851,510 124.265,396 10.032,770 172.084,136
JPM US Corporate Bond C (acc) - USD 187.500,000 - - 187.500,000
JPM US Corporate Bond D (acc) - USD 1.543,450 3.329,441 211,365 4.661,526
JPM US Corporate Bond I (acc) - USD 10,000 151,392 - 161,392

JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 3.745.340,513 5.280.222,021 4.528.057,576 4.497.504,958

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) - 343.206,765 38.158,914 305.047,851
JPM US Equity All Cap A (acc) - CHF* 10,061 - 10,061 -
JPM US Equity All Cap A (acc) - CHF (hedged)* 2.012,248 - 2.012,248 -
JPM US Equity All Cap A (acc) - EUR 600,000 942,357 298,422 1.243,935
JPM US Equity All Cap A (acc) - USD 1.895.842,091 1.041.006,601 723.480,738 2.213.367,954
JPM US Equity All Cap A (dist) - USD* 151.060,210 13.270,000 164.330,210 -
JPM US Equity All Cap C (acc) - EUR 165.291,000 564.283,740 136.728,896 592.845,844
JPM US Equity All Cap C (acc) - EUR (hedged) 1.344.447,919 996.538,740 328.402,156 2.012.584,503
JPM US Equity All Cap C (acc) - PLN (hedged) 2.000,493 - - 2.000,493
JPM US Equity All Cap C (acc) - USD 1.113.371,119 650.187,889 1.346.528,665 417.030,343
JPM US Equity All Cap C (dist) - GBP 232.628,317 604,918 33.639,630 199.593,605
JPM US Equity All Cap I (acc) - EUR - 50.000,000 - 50.000,000
JPM US Equity All Cap I (acc) - EUR (hedged) - 551.220,165 2.890,000 548.330,165
JPM US Equity All Cap X (acc) - USD 3.191.593,847 2.987.167,607 295.521,276 5.883.240,178

* Clase de Acciones inactiva al cierre del ejercicio.
*** Clase de Acciones cerrada al final del ejercicio. Con respecto a las Clases de acciones «(inc)», se fusionaron para formar las Clases de acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - US Equity Plus Fund (19)
JPM US Equity Plus A (acc) - EUR 4.678,727 245,636 4.924,363 -
JPM US Equity Plus A (acc) - EUR (hedged) 28.623,488 8.766,379 37.389,867 -
JPM US Equity Plus A (acc) - USD 1.409.815,940 38.586,701 1.448.402,641 -
JPM US Equity Plus A (dist) - GBP 2.371,595 - 2.371,595 -
JPM US Equity Plus A (dist) - USD 138.210,715 1.481,780 139.692,495 -
JPM US Equity Plus C (acc) - EUR 169,772 - 169,772 -
JPM US Equity Plus C (acc) - USD 298.629,329 35.228,358 333.857,687 -
JPM US Equity Plus C (dist) - USD 4.794,484 - 4.794,484 -
JPM US Equity Plus D (acc) - EUR 17.213,122 3.156,014 20.369,136 -
JPM US Equity Plus D (acc) - EUR (hedged) 123.187,511 6.142,544 129.330,055 -
JPM US Equity Plus D (acc) - USD 592.883,781 6.297,692 599.181,473 -
JPM US Equity Plus I (dist) - EUR^ 15,514 - 15,514 -
JPM US Equity Plus T (acc) - EUR 26.487,981 3.454,398 29.942,379 -
JPM US Equity Plus X (acc) - USD 2.348,829 17,230 2.366,059 -

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 342.695,466 710.922,425 532.859,204 520.758,687
JPM US Growth A (acc) - USD 4.275.719,504 4.024.854,715 3.687.516,718 4.613.057,501
JPM US Growth A (dist) - GBP 36.129,027 3.313,511 338,234 39.104,304
JPM US Growth A (dist) - USD 1.612.607,020 2.609.428,613 1.970.772,310 2.251.263,323
JPM US Growth C (acc) - EUR (hedged) 2.018.583,232 1.253.114,581 1.579.967,721 1.691.730,092
JPM US Growth C (acc) - USD 4.317.256,585 4.280.358,102 4.766.344,486 3.831.270,201
JPM US Growth C (dist) - GBP 1.657,017 1,709 75,835 1.582,891
JPM US Growth C (dist) - USD 10.171,183 1.519,001 9.856,827 1.833,357
JPM US Growth D (acc) - EUR (hedged) 115.632,639 897.304,847 582.814,948 430.122,538
JPM US Growth D (acc) - USD 726.292,461 874.795,882 397.617,056 1.203.471,287
JPM US Growth I (acc) - EUR (hedged)* 370,470 - 370,470 -
JPM US Growth I (acc) - JPY 207.975,375 1.215,385 59.293,014 149.897,746
JPM US Growth I (acc) - USD 210.122,239 390.285,062 473.245,468 127.161,833
JPM US Growth I (dist) - GBP 23.476,476 - 22.758,514 717,962
JPM US Growth I (dist) - USD 8.719,961 - 7.876,628 843,333
JPM US Growth I2 (acc) - EUR (hedged) - 484,985 474,985 10,000
JPM US Growth I2 (acc) - USD - 51.154,430 18.235,609 32.918,821
JPM US Growth I2 (dist) - GBP - 14.499,409 - 14.499,409
JPM US Growth I2 (dist) - USD - 972,970 - 972,970
JPM US Growth P (dist) - USD 99,999 1.200,001 - 1.300,000
JPM US Growth T (acc) - EUR (hedged) 7.247,377 31.549,471 4.996,725 33.800,123
JPM US Growth X (acc) - USD 131.032,998 317.715,329 129.688,228 319.060,099

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) - 10,000 - 10,000
JPM US Hedged Equity A (acc) - USD - 30.080,187 - 30.080,187
JPM US Hedged Equity C (acc) - EUR (hedged) 19.111,323 - - 19.111,323
JPM US Hedged Equity C (acc) - USD 22.142,643 237.158,817 13.491,842 245.809,618
JPM US Hedged Equity I (acc) - USD 10.000,000 8.094,462 - 18.094,462

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 3.277,845 1.518,375 3.013,109 1.783,111
JPM US High Yield Plus Bond A (acc) - USD 102.093,378 19.318,737 23.306,356 98.105,759
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 216.032,906 3.187,761 216.017,000 3.203,667
JPM US High Yield Plus Bond A (dist) - USD 39.503,816 2.103,000 2.655,816 38.951,000
JPM US High Yield Plus Bond A (div) - EUR (hedged) 65.654,415 24.080,694 15.588,510 74.146,599
JPM US High Yield Plus Bond A (mth) - HKD 10.668.195,500 4.109.512,802 558.154,332 14.219.553,970
JPM US High Yield Plus Bond A (mth) - USD 497.394,858 84.805,442 118.842,073 463.358,227
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 128.316,000 63.265,000 69.333,000 122.248,000
JPM US High Yield Plus Bond C (acc) - USD 136.532,571 45.715,000 46.807,285 135.440,286
JPM US High Yield Plus Bond D (div) - EUR (hedged) 268.192,411 114.551,664 41.643,982 341.100,093
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 555.213,035 10.256,000 65.819,035 499.650,000
JPM US High Yield Plus Bond X (acc) - USD 221,019 - 52,956 168,063
JPM US High Yield Plus Bond X (mth) - USD - 38.324,706 21.428,830 16.895,876

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 171.612,727 394.832,632 31.521,553 534.923,806
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) - 77.131,180 56.628,913 20.502,267
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 35.519,043 65.085,961 27.038,045 73.566,959
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 52.771,574 518.082,800 121.621,980 449.232,394
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 71.150,225 161.465,427 82.939,332 149.676,320
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 3.472,180 3.721,132 117,636 7.075,676
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 27.404,621 188.895,489 32.882,939 183.417,171
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 39.676,490 29.587,122 9.336,202 59.927,410
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) - 1.204.216,979 142.058,907 1.062.158,072
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD - 10,460 - 10,460
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) - 162.026,000 - 162.026,000
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 440.484,468 376.655,279 66.687,495 750.452,252

(19) Este Subfondo se fusionó y formó el JPMorgan Funds - US Select Equity Plus Fund el 23 de febrero de 2018.
* Clase de Acciones inactiva al cierre del ejercicio.
^ Clase de Acción que dejó de denominarse Clase de Acción «(inc)» para denominarse como la Clase de Acción «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged)# 280.766,798 718.989,361 635.141,200 364.614,959
JPM US Research Enhanced Index Equity C (acc) - USD# 2.177.871,369 1.153.344,438 1.219.902,000 2.111.313,807
JPM US Research Enhanced Index Equity I (acc) - USD# 1.060.343,283 308.206,074 1.288.990,080 79.559,277
JPM US Research Enhanced Index Equity X (acc) - USD 83.592,393 4.500,319 9.475,043 78.617,669

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 47.487,526 30.481,578 15.778,655 62.190,449
JPM US Select Equity Plus A (acc) - EUR (hedged) 2.298.568,142 1.205.062,892 926.377,761 2.577.253,273
JPM US Select Equity Plus A (acc) - USD 34.233.838,591 4.972.189,785 9.206.823,168 29.999.205,208
JPM US Select Equity Plus A (dist) - GBP 886.791,278 3.509,037 757.414,831 132.885,484
JPM US Select Equity Plus A (dist) - USD 1.465.179,350 1.856.066,349 1.161.633,696 2.159.612,003
JPM US Select Equity Plus C (acc) - CHF (hedged)* 1.025,000 - 1.025,000 -
JPM US Select Equity Plus C (acc) - EUR - 333,923 - 333,923
JPM US Select Equity Plus C (acc) - EUR (hedged) 1.472.794,339 1.728.472,995 550.005,109 2.651.262,225
JPM US Select Equity Plus C (acc) - USD 22.858.441,343 7.543.945,449 14.627.325,500 15.775.061,292
JPM US Select Equity Plus C (dist) - GBP 20.600,544 3.215,468 2.060,293 21.755,719
JPM US Select Equity Plus C (dist) - GBP (hedged) 4.250,142 - 69,984 4.180,158
JPM US Select Equity Plus C (dist) - USD 388.558,070 120.170,346 86.099,064 422.629,352
JPM US Select Equity Plus D (acc) - EUR - 22.717,660 1.404,588 21.313,072
JPM US Select Equity Plus D (acc) - EUR (hedged) 462.734,419 359.591,992 212.704,118 609.622,293
JPM US Select Equity Plus D (acc) - USD 3.096.352,937 1.203.265,484 808.986,660 3.490.631,761
JPM US Select Equity Plus I (acc) - EUR (hedged) 292.607,084 375.188,305 297.117,956 370.677,433
JPM US Select Equity Plus I (acc) - USD 2.938.345,835 287.038,313 3.003.510,520 221.873,628
JPM US Select Equity Plus I (dist) - GBP* 10.061,735 - 10.061,735 -
JPM US Select Equity Plus I (dist) - USD 381.147,187 14.313,133 382.159,754 13.300,566
JPM US Select Equity Plus I2 (acc) - EUR (hedged) - 249.628,488 35.018,719 214.609,769
JPM US Select Equity Plus I2 (acc) - USD - 3.347.478,176 1.629.547,518 1.717.930,658
JPM US Select Equity Plus I2 (dist) - GBP - 6.333,477 3.290,135 3.043,342
JPM US Select Equity Plus I2 (dist) - USD - 487.449,993 256.526,849 230.923,144
JPM US Select Equity Plus P (acc) - USD - 10,000 - 10,000
JPM US Select Equity Plus P (dist) - USD 21.014,973 5.226,948 3.892,574 22.349,347
JPM US Select Equity Plus T (acc) - EUR - 33.065,972 5.110,109 27.955,863
JPM US Select Equity Plus X (acc) - USD 27.481.507,922 14.054.326,556 3.719.521,378 37.816.313,100
JPM US Select Equity Plus X (dist) - USD 42.955,908 5.437,818 2.465,459 45.928,267

JPMorgan Funds - US Select Long-Short Equity Fund (20)
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) 11.072,237 10.795,957 21.868,194 -
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) 90.884,470 9.295,080 100.179,550 -
JPM US Select Long-Short Equity A (perf) (acc) - USD 45.972,397 1.147,030 47.119,427 -
JPM US Select Long-Short Equity C (perf) (acc) - USD 19.842,804 53,903 19.896,707 -
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) 42.240,844 6.514,738 48.755,582 -
JPM US Select Long-Short Equity I (perf) (acc) - USD 10,000 - 10,000 -
JPM US Select Long-Short Equity X (perf) (acc) - USD 408.165,929 - 408.165,929 -

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 496.578,083 141.811,993 483.715,696 154.674,380
JPM US Short Duration Bond A (acc) - USD 994.053,853 393.766,355 995.255,013 392.565,195
JPM US Short Duration Bond C (acc) - EUR (hedged) 87.081,574 283.665,342 83.226,473 287.520,443
JPM US Short Duration Bond C (acc) - USD 5.151.230,375 2.013.207,629 3.305.786,364 3.858.651,640
JPM US Short Duration Bond C (dist) - USD 129.010,042 78.247,904 188.699,976 18.557,970
JPM US Short Duration Bond D (acc) - EUR (hedged) 71.124,264 16.038,875 56.621,402 30.541,737
JPM US Short Duration Bond D (acc) - USD 1.090.707,031 238.922,333 490.217,350 839.412,014
JPM US Short Duration Bond I (acc) - EUR (hedged) 64.677,527 835.388,177 894.588,189 5.477,515
JPM US Short Duration Bond I (acc) - USD 920.912,149 772.334,613 541.499,452 1.151.747,310
JPM US Short Duration Bond I2 (acc) - EUR (hedged) - 26.436,945 8.127,645 18.309,300
JPM US Short Duration Bond I2 (acc) - USD - 44.917,782 12.169,861 32.747,921
JPM US Short Duration Bond X (acc) - EUR (hedged) 819.329,264 337.681,711 531.920,326 625.090,649
JPM US Short Duration Bond X (acc) - USD 5.759,639 1.853,185 3.151,708 4.461,116

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 22.654,890 72.684,515 19.026,850 76.312,555
JPM US Small Cap Growth A (acc) - USD 1.485.597,802 1.355.551,074 1.190.734,362 1.650.414,514
JPM US Small Cap Growth A (dist) - GBP 35.998,073 2.397,120 1.288,762 37.106,431
JPM US Small Cap Growth A (dist) - USD 232.318,392 217.637,172 105.196,601 344.758,963
JPM US Small Cap Growth C (acc) - EUR 77.233,444 145.911,175 42.700,291 180.444,328
JPM US Small Cap Growth C (acc) - USD 44.370,537 680.440,178 595.198,739 129.611,976
JPM US Small Cap Growth C (dist) - USD 8.607,265 84.744,000 3.684,075 89.667,190
JPM US Small Cap Growth D (acc) - USD 907.862,865 679.302,232 364.168,998 1.222.996,099
JPM US Small Cap Growth I2 (acc) - USD - 815.428,427 - 815.428,427
JPM US Small Cap Growth I2 (dist) - USD - 10,000 - 10,000
JPM US Small Cap Growth X (acc) - USD 8.576,307 8.860,043 4.047,377 13.388,973

(20) Este Subfondo se fusionó y formó el JPMorgan Funds - US Opportunistic Long-Short Equity Fund el 1 de diciembre de 2017.
* Clase de Acciones inactiva al cierre del ejercicio.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliminó a estas Clases de Acciones puesto que estas clases no aplican una comisión de éxito. Véase el apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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Acciones
reembolsadas

Acciones en circulación
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Correspondiente al ejercicio cerrado el 30 de junio de 2018 (continuación)

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged)** - 5.794,472 - 5.794,472
JPM US Smaller Companies A (acc) - USD 16.783.765,262 3.060.934,467 9.292.873,686 10.551.826,043
JPM US Smaller Companies A (dist) - USD 554.940,037 392.524,435 355.524,067 591.940,405
JPM US Smaller Companies C (acc) - EUR (hedged) 161.192,909 108.632,774 53.946,315 215.879,368
JPM US Smaller Companies C (acc) - USD 1.980.772,972 844.502,442 928.562,427 1.896.712,987
JPM US Smaller Companies C (dist) - USD 824.946,915 154.597,781 163.498,713 816.045,983
JPM US Smaller Companies D (acc) - USD 595.134,729 142.261,577 271.976,187 465.420,119
JPM US Smaller Companies I (acc) - EUR (hedged) 13.916,930 3.538,937 12.718,469 4.737,398
JPM US Smaller Companies I (acc) - USD 1.439.998,822 271.993,937 847.976,830 864.015,929
JPM US Smaller Companies I (dist) - USD 388,364 267.277,802 21.902,520 245.763,646
JPM US Smaller Companies P (dist) - USD 96.314,729 5.961,679 24.832,134 77.444,274
JPM US Smaller Companies X (acc) - USD 2.861.142,841 254.556,770 537.349,971 2.578.349,640

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 32.782,113 123.269,887 35.396,113 120.655,887
JPM US Technology A (acc) - SGD 3.844,624 12.898,988 10.872,446 5.871,166
JPM US Technology A (acc) - USD 2.064.060,378 2.197.797,689 2.078.332,245 2.183.525,822
JPM US Technology A (dist) - GBP 428.200,691 278.003,801 213.251,552 492.952,940
JPM US Technology A (dist) - USD 10.744.022,263 48.177.814,615 36.555.475,849 22.366.361,029
JPM US Technology C (acc) - EUR 6.666,482 34.564,964 3.226,662 38.004,784
JPM US Technology C (acc) - USD 2.382.019,932 5.043.000,228 2.485.724,029 4.939.296,131
JPM US Technology C (dist) - USD 26.881,715 20.076,666 5.708,366 41.250,015
JPM US Technology D (acc) - EUR 61.360,616 445.569,352 137.545,271 369.384,697
JPM US Technology D (acc) - USD 7.104.718,885 16.665.523,579 11.748.315,896 12.021.926,568
JPM US Technology I (acc) - USD* 451,788 95.917,331 96.369,119 -
JPM US Technology I2 (acc) - USD - 10,000 - 10,000
JPM US Technology X (acc) - USD 893,565 1.254,244 201,981 1.945,828

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 3.280,816 9.497,794 2.752,564 10.026,046
JPM US Value A (acc) - EUR (hedged) 3.025.522,968 4.428.369,714 2.909.108,758 4.544.783,924
JPM US Value A (acc) - SGD 59.316,976 44.272,300 66.110,226 37.479,050
JPM US Value A (acc) - USD 14.556.398,432 5.505.377,051 8.520.577,293 11.541.198,190
JPM US Value A (dist) - GBP 54.857,082 1.487,256 24.317,297 32.027,041
JPM US Value A (dist) - USD 14.641.763,633 3.474.492,607 7.224.182,974 10.892.073,266
JPM US Value C (acc) - EUR 424.124,340 210.488,776 291.989,899 342.623,217
JPM US Value C (acc) - EUR (hedged) 2.819.047,268 1.298.112,880 1.920.048,561 2.197.111,587
JPM US Value C (acc) - USD 29.116.683,715 8.883.367,261 16.542.440,303 21.457.610,673
JPM US Value C (dist) - GBP 6.581,034 92,391 1.357,647 5.315,778
JPM US Value C (dist) - USD 1.438.877,724 849.222,494 1.030.018,422 1.258.081,796
JPM US Value D (acc) - EUR (hedged) 2.157.846,944 774.012,228 893.360,661 2.038.498,511
JPM US Value D (acc) - USD 2.705.846,156 418.209,959 1.122.383,499 2.001.672,616
JPM US Value I (acc) - EUR - 3.377.272,105 718.308,232 2.658.963,873
JPM US Value I (acc) - EUR (hedged) 81.819,294 24.278,813 99.979,274 6.118,833
JPM US Value I (acc) - USD 2.508.640,263 826.186,783 2.752.029,165 582.797,881
JPM US Value I (dist) - GBP* 19.271,320 - 19.271,320 -
JPM US Value I (dist) - USD 769.139,616 106.240,780 865.884,396 9.496,000
JPM US Value I2 (acc) - EUR (hedged) - 71.677,469 11.092,316 60.585,153
JPM US Value I2 (acc) - USD - 1.460.214,753 486.904,094 973.310,659
JPM US Value I2 (dist) - GBP - 14.514,874 - 14.514,874
JPM US Value I2 (dist) - USD - 21.835,728 8.667,787 13.167,941
JPM US Value X (acc) - EUR (hedged)** - 34.322,000 1.547,000 32.775,000
JPM US Value X (acc) - USD 4.932.609,360 1.579.152,815 364.937,153 6.146.825,022

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 2.239.707,413 861.877,549 805.475,221 2.296.109,741
JPM Africa Equity A (perf) (acc) - USD 7.832.660,999 1.472.232,778 2.828.329,279 6.476.564,498
JPM Africa Equity A (perf) (dist) - GBP 587.346,593 28.006,395 200.424,406 414.928,582
JPM Africa Equity A (perf) (dist) - USD 585,000 4.270,000 300,000 4.555,000
JPM Africa Equity A (perf) (inc) - EUR 51.661,601 3.600,562 29.159,453 26.102,710
JPM Africa Equity C (perf) (acc) - EUR 16.744,466 37.598,321 551,000 53.791,787
JPM Africa Equity C (perf) (acc) - USD 1.943.104,777 202.649,563 1.094.178,091 1.051.576,249
JPM Africa Equity C (perf) (dist) - GBP 39.615,654 14.675,071 10.402,324 43.888,401
JPM Africa Equity D (perf) (acc) - EUR 173.874,537 39.350,390 38.003,915 175.221,012
JPM Africa Equity D (perf) (acc) - USD 4.346.381,302 353.580,785 1.011.536,991 3.688.425,096
JPM Africa Equity I (perf) (acc) - USD 59.474,767 3.262,141 27.664,988 35.071,920
JPM Africa Equity T (perf) (acc) - EUR 8.897,577 6.332,564 6.581,400 8.648,741

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 6.576.859,648 2.054.384,880 2.643.794,517 5.987.450,011
JPM Aggregate Bond A (acc) - USD 2.239.137,724 1.644.830,673 1.515.158,343 2.368.810,054
JPM Aggregate Bond A (inc) - EUR (hedged) 55.827,612 28.230,097 57.323,570 26.734,139
JPM Aggregate Bond C (acc) - EUR (hedged) 2.218.806,516 885.707,097 1.723.760,000 1.380.753,613
JPM Aggregate Bond C (acc) - USD 955.909,577 630.107,558 972.342,076 613.675,059
JPM Aggregate Bond C (dist) - EUR (hedged) 102.250,460 103.940,552 105.962,353 100.228,659
JPM Aggregate Bond C (dist) - GBP (hedged) 134.598,817 16.957,139 36.523,379 115.032,577
JPM Aggregate Bond C (dist) - USD 138.309,020 37.932,336 112.188,227 64.053,129
JPM Aggregate Bond C (inc) - EUR (hedged) 734,499 - 234,000 500,499
JPM Aggregate Bond D (acc) - EUR (hedged) 152.318,586 35.971,489 82.691,307 105.598,768
JPM Aggregate Bond D (acc) - USD 63.115,395 28.846,592 31.645,732 60.316,255
JPM Aggregate Bond I (acc) - EUR (hedged) 7.299.080,744 3.523.342,619 2.880.916,628 7.941.506,735
JPM Aggregate Bond I (acc) - USD 10.651.590,015 5.333.149,850 6.468.481,970 9.516.257,895
JPM Aggregate Bond I (dist) - EUR (hedged) 421.002,801 218.373,464 215.985,747 423.390,518
JPM Aggregate Bond I (dist) - GBP (hedged) 792.298,436 297.311,969 423.948,592 665.661,813
JPM Aggregate Bond I (dist) - USD 717.012,500 584.246,566 515.803,256 785.455,810
JPM Aggregate Bond X (acc) - EUR (hedged) 1.579.568,921 1.112.780,786 1.165.983,834 1.526.365,873
JPM Aggregate Bond X (acc) - USD 3.827.995,324 4.550.321,251 2.237.637,638 6.140.678,937
JPM Aggregate Bond X (dist) - GBP (hedged) 189.837,881 136.393,377 160.112,306 166.118,952
JPM Aggregate Bond X (dist) - USD 39.363,909 11.163,668 14.818,829 35.708,748
JPM Aggregate Bond X (irc) - AUD (hedged) 53.509,884 14.843,028 2.793,313 65.559,599

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 234.054,705 422.951,144 373.672,745 283.333,104
JPM America Equity A (acc) - AUD (hedged) 328.398,114 2.282.216,140 2.364.522,880 246.091,374
JPM America Equity A (acc) - EUR 15.177,772 22.448,749 29.549,154 8.077,367
JPM America Equity A (acc) - EUR (hedged) 1.309.095,394 845.805,666 1.112.438,759 1.042.462,301
JPM America Equity A (acc) - HKD 4.916.186,192 3.947.085,186 6.188.956,632 2.674.314,746
JPM America Equity A (acc) - USD 9.676.307,515 4.655.935,610 5.232.298,228 9.099.944,897
JPM America Equity A (dist) - USD 3.469.241,757 831.723,871 1.605.397,177 2.695.568,451
JPM America Equity C (acc) - EUR 19.395,431 17.384,161 15.989,767 20.789,825
JPM America Equity C (acc) - EUR (hedged) 2.007.076,491 484.892,237 386.403,861 2.105.564,867
JPM America Equity C (acc) - USD 11.032.641,129 6.869.790,011 6.057.726,400 11.844.704,740
JPM America Equity C (dist) - USD 1.108.276,022 291.582,119 348.010,262 1.051.847,879
JPM America Equity D (acc) - EUR 85.006,088 80.226,888 51.284,055 113.948,921
JPM America Equity D (acc) - EUR (hedged) 1.223.435,602 1.093.392,632 924.574,894 1.392.253,340
JPM America Equity D (acc) - USD 1.959.083,420 503.575,509 856.745,225 1.605.913,704
JPM America Equity I (acc) - EUR (hedged) 4.932,608 - 3.313,491 1.619,117
JPM America Equity I (acc) - USD 71.811,485 5.658,997 21.130,680 56.339,802
JPM America Equity I (dist) - USD 26.994,021 - 21.505,428 5.488,593
JPM America Equity X (acc) - USD 842.171,998 138.603,684 824.136,816 156.638,866

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 2.347.329,478 1.618.195,018 1.985.863,673 1.979.660,823
JPM ASEAN Equity A (acc) - SGD 220.547,344 104.101,696 97.354,900 227.294,140
JPM ASEAN Equity A (acc) - USD 4.392.574,810 2.468.030,898 2.550.864,926 4.309.740,782
JPM ASEAN Equity C (acc) - EUR 457.868,588 267.966,574 165.383,681 560.451,481
JPM ASEAN Equity C (acc) - SGD 142,725 19.398,496 - 19.541,221
JPM ASEAN Equity C (acc) - USD 885.821,373 247.592,812 389.253,426 744.160,759
JPM ASEAN Equity C (dist) - GBP 11.468,425 1.471,093 2.246,002 10.693,516
JPM ASEAN Equity D (acc) - EUR 1.874.845,097 997.935,129 1.091.598,839 1.781.181,387
JPM ASEAN Equity D (acc) - PLN 18.865,774 111.500,738 111.314,818 19.051,694
JPM ASEAN Equity D (acc) - USD 1.079.293,126 278.052,131 370.925,973 986.419,284
JPM ASEAN Equity I (acc) - EUR* 170.000,000 - 170.000,000 -
JPM ASEAN Equity I (acc) - USD 1.078.428,640 1.159.722,210 1.507.526,428 730.624,422
JPM ASEAN Equity T (acc) - EUR 14.056,247 9.062,297 5.309,538 17.809,006
JPM ASEAN Equity X (acc) - USD 1.695,710 49.318,593 6.544,426 44.469,877
JPM ASEAN Equity X (dist) - USD 9,723 - - 9,723

* Clase de Acciones inactiva al cierre del ejercicio.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Asia Equity Fund
JPM Asia Equity A (acc) - USD 1.981.564,213 1.298.330,575 1.605.005,522 1.674.889,266
JPM Asia Equity A (dist) - USD 32.802,631 37.989,643 38.617,206 32.175,068
JPM Asia Equity C (acc) - USD 76.635,305 151.286,480 116.593,954 111.327,831
JPM Asia Equity C (dist) - USD 11,327 - - 11,327
JPM Asia Equity D (acc) - USD 114.503,276 12.433,643 27.192,245 99.744,674
JPM Asia Equity X (acc) - USD 5.151,116 1.714,712 4.608,150 2.257,678
JPM Asia Equity X (dist) - USD 10,010 - - 10,010

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 1.268.518,039 496.617,946 191.563,788 1.573.572,197
JPM Asia Pacific Equity A (acc) - HKD 317.731,187 441.259,959 132.868,853 626.122,293
JPM Asia Pacific Equity A (acc) - SGD 9.030,945 - - 9.030,945
JPM Asia Pacific Equity A (acc) - USD 5.946.303,076 8.558.094,459 6.197.196,088 8.307.201,447
JPM Asia Pacific Equity A (dist) - GBP 4.492,612 612,965 283,836 4.821,741
JPM Asia Pacific Equity A (dist) - USD 835.268,948 56.857,814 125.198,616 766.928,146
JPM Asia Pacific Equity C (acc) - EUR 854.232,642 1.598.111,856 1.038.034,230 1.414.310,268
JPM Asia Pacific Equity C (acc) - USD 286.236,204 155.457,867 206.628,054 235.066,017
JPM Asia Pacific Equity C (dist) - USD 91.857,453 18,564 53.254,114 38.621,903
JPM Asia Pacific Equity D (acc) - EUR 4.390,417 6.761,706 3.269,915 7.882,208
JPM Asia Pacific Equity D (acc) - USD 92.080,301 19.069,213 23.969,579 87.179,935
JPM Asia Pacific Equity I (acc) - EUR - 45.353,000 - 45.353,000
JPM Asia Pacific Equity I (acc) - USD 45.453,603 138.292,345 76.067,406 107.678,542
JPM Asia Pacific Equity X (acc) - USD 839.835,610 697.384,351 531.372,224 1.005.847,737

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 14.957.505,201 2.642.733,127 2.014.072,521 15.586.165,807
JPM Asia Pacific Income A (acc) - USD 4.863.436,334 3.537.168,494 1.790.627,268 6.609.977,560
JPM Asia Pacific Income A (dist) - USD 5.559.518,257 2.501.212,444 2.879.311,406 5.181.419,295
JPM Asia Pacific Income A (irc) - AUD (hedged) 19.454.444,233 28.349.176,887 27.674.780,223 20.128.840,897
JPM Asia Pacific Income A (irc) - CAD (hedged) 5.124.170,917 5.228.838,995 4.932.443,651 5.420.566,261
JPM Asia Pacific Income A (irc) - EUR (hedged) 1.294.481,654 1.412.270,463 1.346.316,419 1.360.435,698
JPM Asia Pacific Income A (irc) - GBP (hedged) 3.271.038,894 3.205.069,619 2.573.470,341 3.902.638,172
JPM Asia Pacific Income A (irc) - NZD (hedged) 5.217.062,373 8.361.251,110 8.806.211,427 4.772.102,056
JPM Asia Pacific Income A (irc) - RMB (hedged) 5.929.589,635 2.844.103,093 2.155.714,982 6.617.977,746
JPM Asia Pacific Income A (mth) - HKD 200.607.463,394 184.263.256,340 175.209.203,899 209.661.515,835
JPM Asia Pacific Income A (mth) - SGD 4.224.415,337 867.865,087 1.204.449,712 3.887.830,712
JPM Asia Pacific Income A (mth) - SGD (hedged) 14.123.430,712 3.264.538,092 4.472.952,120 12.915.016,684
JPM Asia Pacific Income A (mth) - USD 8.481.993,236 4.831.130,073 5.496.406,883 7.816.716,426
JPM Asia Pacific Income C (acc) - HKD 774,599 - - 774,599
JPM Asia Pacific Income C (acc) - USD 768.105,257 401.241,783 424.860,864 744.486,176
JPM Asia Pacific Income C (dist) - USD 15.392,608 977,676 969,189 15.401,095
JPM Asia Pacific Income C (irc) - AUD (hedged) 142,376 - - 142,376
JPM Asia Pacific Income C (irc) - CAD (hedged) 133,236 - - 133,236
JPM Asia Pacific Income C (irc) - EUR (hedged) 11,176 - - 11,176
JPM Asia Pacific Income C (irc) - GBP (hedged) 15,202 - - 15,202
JPM Asia Pacific Income C (irc) - NZD (hedged) 156,846 - - 156,846
JPM Asia Pacific Income C (irc) - RMB (hedged) 639,460 - - 639,460
JPM Asia Pacific Income C (mth) - HKD 774,612 731.021,556 - 731.796,168
JPM Asia Pacific Income C (mth) - SGD 141,855 - - 141,855
JPM Asia Pacific Income C (mth) - SGD (hedged) 141,855 - - 141,855
JPM Asia Pacific Income C (mth) - USD 1.763,007 2.382.408,918 130.585,989 2.253.585,936
JPM Asia Pacific Income D (acc) - USD 1.144.373,726 505.364,613 286.949,124 1.362.789,215
JPM Asia Pacific Income D (mth) - EUR (hedged) - 3.217,814 - 3.217,814
JPM Asia Pacific Income D (mth) - USD 170.995,596 1.920,731 148.348,641 24.567,686
JPM Asia Pacific Income I (acc) - USD 10,000 1.410.148,675 577.434,951 832.723,724
JPM Asia Pacific Income X (acc) - USD 54.839,504 1.852,378 19.752,395 36.939,487

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 1.000.000,000 - - 1.000.000,000
JPM Asian Total Return Bond A (mth) - USD 1.000.000,000 - - 1.000.000,000

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 190.114,097 77.754,520 61.774,127 206.094,490
JPM Brazil Equity A (acc) - SGD 122.355,538 549.284,841 580.165,706 91.474,673
JPM Brazil Equity A (acc) - USD 25.565.375,837 35.124.484,587 35.610.718,132 25.079.142,292
JPM Brazil Equity A (dist) - USD 5.601.826,048 186.140,343 177.687,162 5.610.279,229
JPM Brazil Equity C (acc) - USD 1.228.808,781 1.009.645,676 1.615.718,994 622.735,463
JPM Brazil Equity D (acc) - EUR 141.775,158 81.876,192 106.212,939 117.438,411
JPM Brazil Equity D (acc) - USD 3.436.139,276 1.683.890,946 2.258.245,849 2.861.784,373
JPM Brazil Equity I (acc) - USD 308.526,948 10.639,774 4.944,243 314.222,479
JPM Brazil Equity T (acc) - EUR 13.736,296 21.365,994 18.266,264 16.836,026
JPM Brazil Equity X (acc) - USD - 167.991,289 6.450,836 161.540,453
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JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 63,693 - - 63,693
JPM China A-Share Opportunities A (acc) - HKD 774,604 - - 774,604
JPM China A-Share Opportunities A (acc) - RMB 64,058 178.026,026 1.619,600 176.470,484
JPM China A-Share Opportunities A (acc) - USD 319.730,942 389.982,565 32,736 709.680,771
JPM China A-Share Opportunities C (acc) - EUR 63,693 3.075,000 - 3.138,693
JPM China A-Share Opportunities C (acc) - HKD 774,604 - - 774,604
JPM China A-Share Opportunities C (acc) - RMB 64,058 - - 64,058
JPM China A-Share Opportunities C (acc) - USD 9.979,103 16.037,982 5.230,005 20.787,080
JPM China A-Share Opportunities C (dist) - USD 128,122 - - 128,122
JPM China A-Share Opportunities I (acc) - HKD 774,604 - - 774,604

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 602.944,780 - - 602.944,780
JPM China Bond A (mth) - HKD (hedged) 12.397,261 - - 12.397,261
JPM China Bond A (mth) - RMB 61,982 9.780,908 - 9.842,890
JPM China Bond A (mth) - USD (hedged) 119.917,085 13.145,667 6.269,592 126.793,160
JPM China Bond C (dist) - GBP (hedged) 12.453,180 - - 12.453,180

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 60.519,087 6.168,180 9.789,035 56.898,232
JPM China A (acc) - USD 2.628.043,316 639.345,215 1.046.942,360 2.220.446,171
JPM China A (dist) - HKD 27.662.272,885 6.339.777,858 14.182.773,195 19.819.277,548
JPM China A (dist) - USD 21.182.292,694 6.335.292,938 8.638.834,510 18.878.751,122
JPM China C (acc) - USD 888.250,814 775.123,349 705.479,783 957.894,380
JPM China C (dist) - HKD* 774,633 - 774,633 -
JPM China C (dist) - USD 19.230,529 5.339,865 6.509,896 18.060,498
JPM China D (acc) - EUR 34.023,953 16.981,505 13.376,564 37.628,894
JPM China D (acc) - USD 2.671.605,358 1.292.131,023 1.964.881,517 1.998.854,864
JPM China I (dist) - USD* 10,000 - 10,000 -
JPM China T (acc) - EUR 3.365,192 4.252,912 1.971,907 5.646,197
JPM China X (acc) - USD 12.633,572 5.278,316 2.104,734 15.807,154

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 6.886,953 7.200,390 863,766 13.223,577
JPM Diversified Risk A (acc) - SEK (hedged) 26.321,524 - - 26.321,524
JPM Diversified Risk A (acc) - USD 52.553,266 3.859,412 6.199,836 50.212,842
JPM Diversified Risk C (acc) - EUR (hedged) - 10,000 - 10,000
JPM Diversified Risk C (acc) - SEK (hedged) 24.926,458 - - 24.926,458
JPM Diversified Risk C (inc) - EUR (hedged) 10.617,387 - - 10.617,387
JPM Diversified Risk D (acc) - EUR (hedged) 38.376,521 32.018,355 20.630,743 49.764,133
JPM Diversified Risk D (acc) - USD 75.624,735 16.011,450 25.981,687 65.654,498
JPM Diversified Risk X (acc) - EUR (hedged) - 10,000 - 10,000

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1.867.896,899 1.096.869,135 1.222.429,355 1.742.336,679
JPM Emerging Europe Equity A (acc) - USD 87.239,315 93.037,014 116.028,559 64.247,770
JPM Emerging Europe Equity A (dist) - EUR 6.402.764,385 599.026,745 1.197.172,257 5.804.618,873
JPM Emerging Europe Equity C (acc) - EUR 7.126.647,890 1.721.608,878 4.217.160,253 4.631.096,515
JPM Emerging Europe Equity C (acc) - USD 27.020,673 209.979,875 79.988,341 157.012,207
JPM Emerging Europe Equity C (dist) - EUR 14.102,485 78.199,941 22.209,972 70.092,454
JPM Emerging Europe Equity D (acc) - EUR 530.239,560 51.970,836 127.155,396 455.055,000
JPM Emerging Europe Equity I (acc) - EUR 1.463.974,885 36.979,967 76.492,491 1.424.462,361
JPM Emerging Europe Equity X (acc) - EUR 3.258.064,110 662.051,504 468.820,938 3.451.294,676

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 267.214,927 289.085,899 329.040,985 227.259,841
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 1.118.067,649 115.455,261 334.046,836 899.476,074
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 2.736.492,773 683.423,343 878.573,255 2.541.342,861
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 11,401 - - 11,401
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 140,996 - - 140,996
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 908.335,593 599.831,523 398.464,486 1.109.702,630
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 3.443,254 709,222 657,667 3.494,809
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 17.918,938 11.151,005 10.481,228 18.588,715
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 411.677,323 19.429,160 95.996,214 335.110,269
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD 614.470,232 2.064,839 - 616.535,071
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 5.527.002,588 357.920,332 459.554,568 5.425.368,352

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged) 685.219,559 - - 685.219,559
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 59.917,683 148.656,853 - 208.574,536
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 896.746,368 329.783,528 83.507,307 1.143.022,589

* Clase de Acciones inactiva al cierre del ejercicio.
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JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD 132.476,006 41.943,644 73.933,800 100.485,850
JPM Emerging Markets Bond A (mth) - USD 67.317,236 238.675,280 57.029,824 248.962,692
JPM Emerging Markets Bond C (acc) - EUR (hedged)** - 82.416,000 78.701,000 3.715,000
JPM Emerging Markets Bond C (acc) - USD 196.822,561 169.210,253 194.674,959 171.357,855
JPM Emerging Markets Bond C (mth) - USD 5,000 11.178,000 2.485,000 8.698,000
JPM Emerging Markets Bond D (acc) - USD 238.499,162 152.341,477 116.863,450 273.977,189
JPM Emerging Markets Bond D (mth) - EUR (hedged) - 2.912,977 - 2.912,977
JPM Emerging Markets Bond D (mth) - USD 65.903,117 102.213,866 80.805,397 87.311,586
JPM Emerging Markets Bond I (acc) - JPY (hedged) 85.618,804 27.344,419 34.895,286 78.067,937
JPM Emerging Markets Bond I (acc) - USD 930,000 67.440,624 65.830,000 2.540,624
JPM Emerging Markets Bond X (acc) - EUR (hedged) 1.821.623,100 20.048,892 488.580,892 1.353.091,100
JPM Emerging Markets Bond X (acc) - GBP (hedged) 71.011,871 7.470,000 38.249,193 40.232,678
JPM Emerging Markets Bond X (acc) - USD 70.318,462 217.563,129 223.862,970 64.018,621

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 17.161,253 51.422,000 10.794,253 57.789,000
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 882.211,912 701.163,602 484.035,170 1.099.340,344
JPM Emerging Markets Corporate Bond A (acc) - USD 2.021.908,220 1.492.107,856 1.153.077,280 2.360.938,796
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 49.099,852 3.800,148 1.158,587 51.741,413
JPM Emerging Markets Corporate Bond A (dist) - USD 11.013,732 35.009,787 11.463,629 34.559,890
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 338.995,455 159.154,525 69.214,132 428.935,848
JPM Emerging Markets Corporate Bond A (inc) - EUR (hedged) 354.287,428 150.489,792 227.951,222 276.825,998
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 816.182,352 1.074.629,512 347.435,653 1.543.376,211
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 74.592,000 286.817,541 27.760,000 333.649,541
JPM Emerging Markets Corporate Bond A (mth) - USD 1.338.105,952 945.674,471 631.510,900 1.652.269,523
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) - 6.834,240 - 6.834,240
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 2.330.572,025 976.601,049 1.231.891,309 2.075.281,765
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) - 27.008,006 4.469,000 22.539,006
JPM Emerging Markets Corporate Bond C (acc) - USD 2.228.673,151 3.070.841,975 2.915.139,099 2.384.376,027
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 25.000,000 16.225,000 900,000 40.325,000
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 967.739,959 430.533,894 122.949,849 1.275.324,004
JPM Emerging Markets Corporate Bond C (dist) - USD 380.280,739 974.392,314 119.288,942 1.235.384,111
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 2.269.860,788 561.287,721 574.000,000 2.257.148,509
JPM Emerging Markets Corporate Bond C (inc) - EUR (hedged) 13.240,729 1.080.493,434 45.444,007 1.048.290,156
JPM Emerging Markets Corporate Bond C (mth) - USD 12.368,517 57.892,909 7.700,213 62.561,213
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 200.011,737 183.052,332 74.710,351 308.353,718
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 741.136,402 869.012,199 165.264,077 1.444.884,524
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) - 2.900,766 - 2.900,766
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 110.859,303 314.581,288 - 425.440,591
JPM Emerging Markets Corporate Bond I (acc) - USD 2.266.999,940 2.863.549,573 3.178.801,225 1.951.748,288
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 171.380,385 87,000 - 171.467,385
JPM Emerging Markets Corporate Bond I (mth) - USD* 197.491,853 - 197.491,853 -
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 583.709,000 - - 583.709,000
JPM Emerging Markets Corporate Bond X (acc) - USD 785.479,803 361.073,402 222.073,418 924.479,787
JPM Emerging Markets Corporate Bond X (inc) - EUR (hedged) 13,824 - - 13,824
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 41.748,000 46.396,892 59.497,892 28.647,000

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - EUR (hedged) 2.236.335,329 1.625.254,950 2.402.677,923 1.458.912,356
JPM Emerging Markets Debt A (acc) - GBP (hedged)* - 75.314,000 75.314,000 -
JPM Emerging Markets Debt A (acc) - USD 3.996.233,919 11.766.601,590 11.055.476,740 4.707.358,769
JPM Emerging Markets Debt A (dist) - GBP 16,499 5.132,431 5.132,431 16,499
JPM Emerging Markets Debt A (inc) - EUR (hedged) 2.919.719,007 1.433.159,667 952.572,544 3.400.306,130
JPM Emerging Markets Debt A (inc) - USD 19.256,655 14.167,497 7.214,096 26.210,056
JPM Emerging Markets Debt A (irc) - AUD (hedged) 866.706,984 3.202.027,447 1.626.884,582 2.441.849,849
JPM Emerging Markets Debt A (irc) - CAD (hedged) 51.411,660 137.768,154 70.939,279 118.240,535
JPM Emerging Markets Debt A (irc) - NZD (hedged) 48.074,152 24.666,172 7.192,276 65.548,048
JPM Emerging Markets Debt A (irc) - RMB (hedged) 298.548,536 - - 298.548,536
JPM Emerging Markets Debt A (mth) - EUR (hedged) 877.077,263 1.079.497,621 580.145,964 1.376.428,920
JPM Emerging Markets Debt A (mth) - HKD 2.599.144,411 15.470.954,646 6.741.379,158 11.328.719,899
JPM Emerging Markets Debt A (mth) - USD 31.963.788,838 18.980.792,150 16.947.921,778 33.996.659,210
JPM Emerging Markets Debt C (acc) - EUR (hedged) 5.371.058,873 7.075.610,996 7.897.324,976 4.549.344,893
JPM Emerging Markets Debt C (acc) - GBP (hedged) 15,394 - - 15,394
JPM Emerging Markets Debt C (acc) - USD 24.110,160 355.382,140 325.841,249 53.651,051
JPM Emerging Markets Debt C (dist) - USD 10.409,478 16.871,608 21.094,819 6.186,267
JPM Emerging Markets Debt C (inc) - EUR (hedged) 88.804,212 7.802,629 6.699,614 89.907,227
JPM Emerging Markets Debt C (irc) - AUD (hedged) 143,038 - - 143,038
JPM Emerging Markets Debt C (irc) - CAD (hedged) 130,812 100.075,000 - 100.205,812
JPM Emerging Markets Debt C (irc) - NZD (hedged) 157,724 - - 157,724
JPM Emerging Markets Debt C (mth) - EUR (hedged) 11,217 - - 11,217
JPM Emerging Markets Debt C (mth) - HKD 774,612 - - 774,612
JPM Emerging Markets Debt C (mth) - USD 594.252,400 512.114,989 874.313,799 232.053,590
JPM Emerging Markets Debt D (acc) - EUR (hedged) 1.242.157,764 537.480,484 421.475,573 1.358.162,675
JPM Emerging Markets Debt D (mth) - EUR (hedged) - 808,595 - 808,595
JPM Emerging Markets Debt I (acc) - EUR (hedged) 3.033.141,328 73.421,946 - 3.106.563,274
JPM Emerging Markets Debt I (acc) - USD 364.564,346 1.783.078,586 - 2.147.642,932
JPM Emerging Markets Debt I (dist) - CHF (hedged) 402.357,025 - - 402.357,025
JPM Emerging Markets Debt I (dist) - USD* 10,000 - 10,000 -
JPM Emerging Markets Debt I (inc) - EUR (hedged) 23.184.416,234 2.570.200,910 1.467.200,912 24.287.416,232
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1.076.037,252 291.173,608 308.970,962 1.058.239,898
JPM Emerging Markets Debt X (acc) - GBP (hedged) 78.723,466 163.505,093 161.704,878 80.523,681
JPM Emerging Markets Debt X (acc) - USD 549.934,821 319.997,890 352.749,676 517.183,035
JPM Emerging Markets Debt X (dist) - USD 5.534,747 7.412,288 9.323,000 3.624,035

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 69,973 15.897,375 15.304,000 663,348
JPM Emerging Markets Diversified Equity C (acc) - EUR 27.635,724 8.334,383 8.718,843 27.251,264
JPM Emerging Markets Diversified Equity C (acc) - USD 161.450,000 - - 161.450,000
JPM Emerging Markets Diversified Equity I (acc) - USD 215.108,409 122.714,688 38.056,705 299.766,392
JPM Emerging Markets Diversified Equity X (acc) - EUR 1.109.450,302 36.291,101 381.708,489 764.032,914
JPM Emerging Markets Diversified Equity X (acc) - GBP 1.076.737,666 - - 1.076.737,666
JPM Emerging Markets Diversified Equity X (acc) - USD 2.675.572,082 10.052,293 650.447,833 2.035.176,542

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2.160,184 150,000 - 2.310,184
JPM Emerging Markets Dividend A (acc) - EUR 87.781,737 67.170,009 27.728,004 127.223,742
JPM Emerging Markets Dividend A (acc) - USD 71.770,619 35.714,770 25.278,612 82.206,777
JPM Emerging Markets Dividend A (dist) - GBP 84.525,950 18.970,516 67.424,320 36.072,146
JPM Emerging Markets Dividend A (div) - EUR 105.258,123 90.401,584 27.348,823 168.310,884
JPM Emerging Markets Dividend A (inc) - EUR 15.699,590 11.750,208 2.423,575 25.026,223
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1.906.552,124 7.794.338,731 8.051.855,882 1.649.034,973
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 40.269,136 58.694,207 14.836,983 84.126,360
JPM Emerging Markets Dividend A (irc) - RMB (hedged) 700.724,230 193.369,052 746.140,175 147.953,107
JPM Emerging Markets Dividend A (mth) - HKD 1.975.931,197 30.211.736,182 26.606.720,597 5.580.946,782
JPM Emerging Markets Dividend A (mth) - SGD 300.372,254 211.960,332 166.101,865 346.230,721
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 2.248.772,031 1.036.060,200 1.330.490,116 1.954.342,115
JPM Emerging Markets Dividend A (mth) - USD 498.584,329 1.123.404,476 950.220,371 671.768,434
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 20,022 655,652 20,022 655,652
JPM Emerging Markets Dividend C (acc) - EUR 122.376,645 177.892,665 105.852,665 194.416,645
JPM Emerging Markets Dividend C (acc) - USD 4.925,000 2.702,133 1.190,000 6.437,133
JPM Emerging Markets Dividend C (div) - EUR 12,840 327,766 12,840 327,766
JPM Emerging Markets Dividend C (inc) - EUR 15.013,858 5.140,000 - 20.153,858
JPM Emerging Markets Dividend D (acc) - EUR 22.979,395 19.332,816 10.939,854 31.372,357
JPM Emerging Markets Dividend D (dist) - USD - 21.844,495 - 21.844,495
JPM Emerging Markets Dividend D (div) - EUR 115.173,252 137.390,016 47.173,489 205.389,779
JPM Emerging Markets Dividend D (mth) - EUR - 2.115,712 - 2.115,712
JPM Emerging Markets Dividend I (acc) - EUR 267.400,000 - - 267.400,000
JPM Emerging Markets Dividend T (acc) - EUR 2.614,894 10.547,384 1.250,014 11.912,264
JPM Emerging Markets Dividend T (div) - EUR 20.396,602 27.787,001 12.533,509 35.650,094
JPM Emerging Markets Dividend X (acc) - EUR 68.462,000 84.085,000 10.850,000 141.697,000
JPM Emerging Markets Dividend X (acc) - USD 148.972,607 1.272.223,898 46.479,616 1.374.716,889
JPM Emerging Markets Dividend X (inc) - EUR 392.012,162 1,000 1,000 392.012,162

* Clase de Acciones inactiva al cierre del ejercicio.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 17.866.359,076 11.174.955,301 5.341.137,251 23.700.177,126
JPM Emerging Markets Equity A (acc) - EUR (hedged) 43.296,243 161.102,230 82.504,535 121.893,938
JPM Emerging Markets Equity A (acc) - SGD 222.099,483 939.188,733 166.354,060 994.934,156
JPM Emerging Markets Equity A (acc) - USD 7.807.234,800 5.278.095,111 4.108.020,684 8.977.309,227
JPM Emerging Markets Equity A (dist) - GBP 186.552,910 25.510,634 34.618,970 177.444,574
JPM Emerging Markets Equity A (dist) - USD 17.665.546,188 8.791.470,899 7.019.249,455 19.437.767,632
JPM Emerging Markets Equity C (acc) - EUR 1.228.251,021 1.228.557,717 1.791.754,026 665.054,712
JPM Emerging Markets Equity C (acc) - EUR (hedged) 32.393,431 344.894,429 109.151,301 268.136,559
JPM Emerging Markets Equity C (acc) - USD 15.029.155,743 7.743.897,867 8.212.692,089 14.560.361,521
JPM Emerging Markets Equity C (dist) - GBP 41.651,513 6.598,900 10.724,383 37.526,030
JPM Emerging Markets Equity C (dist) - USD 126.697,696 7.116,997 46.748,179 87.066,514
JPM Emerging Markets Equity D (acc) - EUR 2.481.900,659 2.343.572,444 1.665.018,580 3.160.454,523
JPM Emerging Markets Equity D (acc) - EUR (hedged)** - 1.160,167 88,468 1.071,699
JPM Emerging Markets Equity D (acc) - USD 1.229.073,577 391.799,017 412.076,849 1.208.795,745
JPM Emerging Markets Equity I (acc) - EUR 2.043.528,732 808.683,174 698.921,438 2.153.290,468
JPM Emerging Markets Equity I (acc) - EUR (hedged) 322.885,327 14.421,000 14.109,000 323.197,327
JPM Emerging Markets Equity I (acc) - SGD 20.788.529,406 5.819.330,332 923.700,722 25.684.159,016
JPM Emerging Markets Equity I (acc) - USD 8.294.780,240 8.586.929,666 1.375.758,254 15.505.951,652
JPM Emerging Markets Equity I (dist) - GBP* 10,002 - 10,002 -
JPM Emerging Markets Equity I (dist) - USD* 67.030,993 - 67.030,993 -
JPM Emerging Markets Equity I (inc) - EUR 4.076.146,277 508.847,000 - 4.584.993,277
JPM Emerging Markets Equity T (acc) - EUR 3.984,221 25.350,909 2.639,461 26.695,669
JPM Emerging Markets Equity X (acc) - EUR 124.400,409 1.781.846,135 66.330,727 1.839.915,817
JPM Emerging Markets Equity X (acc) - EUR (hedged) 6.590,000 - 3.227,000 3.363,000
JPM Emerging Markets Equity X (acc) - USD 45.966.311,726 9.970.664,803 8.653.882,475 47.283.094,054
JPM Emerging Markets Equity X (dist) - USD 2.568.257,045 2.599.967,682 4.285.145,000 883.079,727
JPM Emerging Markets Equity X (inc) - EUR 33.467.392,079 13.927.401,879 15.709,235 47.379.084,723

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 5.108,704 9.835,873 2.457,756 12.486,821
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 42.229,794 63.033,219 29.342,737 75.920,276
JPM Emerging Markets Investment Grade Bond A (acc) - USD 83.697,251 64.299,076 35.337,597 112.658,730
JPM Emerging Markets Investment Grade Bond A (dist) - USD 2.784,909 11.110,786 1.386,000 12.509,695
JPM Emerging Markets Investment Grade Bond A (inc) - EUR (hedged) 495.070,284 76.364,182 117.920,830 453.513,636
JPM Emerging Markets Investment Grade Bond A (mth) - USD 74.226,172 190.742,450 98.265,482 166.703,140
JPM Emerging Markets Investment Grade Bond C (acc) - USD 102.453,398 51.568,964 60.134,813 93.887,549
JPM Emerging Markets Investment Grade Bond C (inc) - EUR (hedged) 535.186,527 793.970,126 148.686,095 1.180.470,558
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 33.803,289 10.560,699 10.367,220 33.996,768
JPM Emerging Markets Investment Grade Bond D (acc) - USD 3.742,197 - 2.202,612 1.539,585
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 66.519,000 12.800,000 3.150,000 76.169,000
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 252.723,487 - - 252.723,487
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) - 201.650,000 - 201.650,000
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 686.896,755 - 482,743 686.414,012
JPM Emerging Markets Investment Grade Bond I (acc) - USD 72.480,000 1.899.941,394 199.462,979 1.772.958,415
JPM Emerging Markets Investment Grade Bond I (inc) - EUR (hedged) 230.110,712 145.098,000 66.858,000 308.350,712
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)* 27.294,664 - 27.294,664 -
JPM Emerging Markets Investment Grade Bond X (inc) - EUR (hedged)* 272.269,766 - 272.269,766 -

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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Acciones en circulación
al inicio
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Acciones en circulación
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del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - EUR 5.104.418,273 2.057.161,997 2.042.398,771 5.119.181,499
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1.211.696,786 391.454,240 344.750,068 1.258.400,958
JPM Emerging Markets Local Currency Debt A (acc) - USD 2.948.820,409 2.640.327,218 2.605.741,850 2.983.405,777
JPM Emerging Markets Local Currency Debt A (dist) - GBP 2.466,114 1.338,289 240,000 3.564,403
JPM Emerging Markets Local Currency Debt A (div) - EUR 150.680,254 62.061,430 27.380,779 185.360,905
JPM Emerging Markets Local Currency Debt A (inc) - EUR 942.820,208 144.760,762 269.153,721 818.427,249
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 16.036.903,462 8.996.047,756 8.670.082,906 16.362.868,312
JPM Emerging Markets Local Currency Debt A (mth) - HKD 41.422,921 444.296,714 238.901,382 246.818,253
JPM Emerging Markets Local Currency Debt A (mth) - USD 56.651.537,281 15.885.151,638 20.601.520,928 51.935.167,991
JPM Emerging Markets Local Currency Debt C (acc) - EUR 531.627,029 357.709,454 502.140,681 387.195,802
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 936.166,942 208.701,883 982.449,534 162.419,291
JPM Emerging Markets Local Currency Debt C (acc) - USD 8.934.895,595 7.792.788,610 8.062.788,474 8.664.895,731
JPM Emerging Markets Local Currency Debt C (dist) - GBP 7.169,950 498,451 37,422 7.630,979
JPM Emerging Markets Local Currency Debt C (div) - EUR 96.104,380 - - 96.104,380
JPM Emerging Markets Local Currency Debt C (inc) - EUR 67.818,523 - 67.805,804 12,719
JPM Emerging Markets Local Currency Debt C (mth) - USD 700,748 39.859,694 15,748 40.544,694
JPM Emerging Markets Local Currency Debt D (acc) - EUR 4.243.089,616 1.105.780,734 1.203.127,621 4.145.742,729
JPM Emerging Markets Local Currency Debt D (acc) - USD 55.344,995 60.287,816 47.874,353 67.758,458
JPM Emerging Markets Local Currency Debt D (div) - EUR 19.375.663,624 7.008.631,331 3.904.594,261 22.479.700,694
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) - 4.574,884 - 4.574,884
JPM Emerging Markets Local Currency Debt D (mth) - USD 39.725,000 10.700,800 11.962,193 38.463,607
JPM Emerging Markets Local Currency Debt I (acc) - EUR 172.169,272 388.272,632 297.801,312 262.640,592
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 621.326,000 775.495,000 398.496,000 998.325,000
JPM Emerging Markets Local Currency Debt I (acc) - USD 292.151,514 686.823,718 832.087,141 146.888,091
JPM Emerging Markets Local Currency Debt I (inc) - EUR 3.573.885,327 545.499,399 741.484,000 3.377.900,726
JPM Emerging Markets Local Currency Debt T (acc) - EUR 19.565,996 14.819,537 12.814,641 21.570,892
JPM Emerging Markets Local Currency Debt T (div) - EUR 279.700,898 115.309,830 137.199,966 257.810,762
JPM Emerging Markets Local Currency Debt X (acc) - EUR* - 552.212,065 552.212,065 -
JPM Emerging Markets Local Currency Debt X (acc) - USD 2.943.390,447 11.835.998,339 3.342.161,240 11.437.227,546
JPM Emerging Markets Local Currency Debt X (inc) - GBP - 549.705,219 - 549.705,219
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 3.319.438,506 65.199,989 1.412.796,252 1.971.842,243
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 2.190.078,152 33.267,208 961.720,573 1.261.624,787

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 33.470,450 6.435,000 6.744,000 33.161,450
JPM Emerging Markets Opportunities A (acc) - EUR 319.021,158 96.129,252 125.802,706 289.347,704
JPM Emerging Markets Opportunities A (acc) - SGD 30.634,695 29.975,487 11.247,600 49.362,582
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 118.275,187 564.061,822 544.271,472 138.065,537
JPM Emerging Markets Opportunities A (acc) - USD 1.170.126,917 832.823,108 537.440,980 1.465.509,045
JPM Emerging Markets Opportunities A (dist) - EUR 186.620,703 20.798,310 38.026,633 169.392,380
JPM Emerging Markets Opportunities A (dist) - GBP 4.903,252 26,576 1.328,092 3.601,736
JPM Emerging Markets Opportunities A (dist) - USD 97.712,280 10.284,029 66.241,798 41.754,511
JPM Emerging Markets Opportunities A (inc) - EUR 9.194,623 490,000 3.348,000 6.336,623
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 9,976 1.999,479 349,976 1.659,479
JPM Emerging Markets Opportunities C (acc) - EUR 84.958,816 28.397,358 44.617,809 68.738,365
JPM Emerging Markets Opportunities C (acc) - PLN 93.826,342 17.889,483 45.331,301 66.384,524
JPM Emerging Markets Opportunities C (acc) - SGD 141,644 - - 141,644
JPM Emerging Markets Opportunities C (acc) - SGD (hedged) 141,644 - - 141,644
JPM Emerging Markets Opportunities C (acc) - USD 1.070.635,525 726.030,600 794.915,811 1.001.750,314
JPM Emerging Markets Opportunities C (dist) - EUR 3.157,688 - 735,000 2.422,688
JPM Emerging Markets Opportunities C (dist) - GBP 3.617.013,803 679.667,936 2.812.693,091 1.483.988,648
JPM Emerging Markets Opportunities C (dist) - USD 305.221,631 118.046,495 130.375,677 292.892,449
JPM Emerging Markets Opportunities C (inc) - EUR 23,101 707,063 - 730,164
JPM Emerging Markets Opportunities D (acc) - EUR 39.695,589 30.480,998 20.786,009 49.390,578
JPM Emerging Markets Opportunities D (acc) - PLN 11.019,760 6.512,333 5.087,336 12.444,757
JPM Emerging Markets Opportunities D (acc) - USD 71.458,370 73.178,217 62.100,417 82.536,170
JPM Emerging Markets Opportunities I (acc) - EUR 225.758,542 327,755 226.075,290 11,007
JPM Emerging Markets Opportunities I (acc) - SGD 6.119.786,993 - - 6.119.786,993
JPM Emerging Markets Opportunities I (acc) - USD 1.835.104,587 751.200,856 267.776,513 2.318.528,930
JPM Emerging Markets Opportunities I (dist) - USD* 1.416,484 580,282 1.996,766 -
JPM Emerging Markets Opportunities T (acc) - EUR 12.444,437 8.094,060 6.847,670 13.690,827
JPM Emerging Markets Opportunities X (acc) - EUR 2.371.359,834 502.343,485 244.056,313 2.629.647,006
JPM Emerging Markets Opportunities X (acc) - EUR (hedged) 6.855,000 - 3.326,000 3.529,000
JPM Emerging Markets Opportunities X (acc) - GBP 2.031.492,790 68.548,286 166.666,188 1.933.374,888
JPM Emerging Markets Opportunities X (acc) - USD 881.275,207 193.687,719 260.953,750 814.009,176
JPM Emerging Markets Opportunities X (dist) - AUD 99.902,016 2.327,112 1.535,144 100.693,984
JPM Emerging Markets Opportunities X (dist) - GBP 15.000,000 13.476,787 - 28.476,787

* Clase de Acciones inactiva al cierre del ejercicio.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 13.402.872,872 13.482.888,532 5.103.261,805 21.782.499,599
JPM Emerging Markets Small Cap A (perf) (acc) - USD 21.322.943,029 23.550.160,629 13.381.130,857 31.491.972,801
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 343.902,214 339.511,952 166.448,656 516.965,510
JPM Emerging Markets Small Cap A (perf) (dist) - USD - 74.983,265 5.248,000 69.735,265
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 1.691.873,125 2.152.106,363 337.995,012 3.505.984,476
JPM Emerging Markets Small Cap C (perf) (acc) - USD 4.186.271,313 5.258.278,487 3.049.091,730 6.395.458,070
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 7.437,938 59.467,425 26.515,925 40.389,438
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 75.127,867 104.806,809 38.549,982 141.384,694
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1.819.903,098 1.416.903,267 1.429.136,881 1.807.669,484
JPM Emerging Markets Small Cap I (perf) (acc) - USD 73.346,423 2.254.752,735 211.320,081 2.116.779,077
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 6.789,581 21.273,411 1.414,346 26.648,646
JPM Emerging Markets Small Cap X (acc) - EUR 51.999,000 224.062,745 8.215,000 267.846,745
JPM Emerging Markets Small Cap X (acc) - JPY - 1.777.442,416 - 1.777.442,416
JPM Emerging Markets Small Cap X (perf) (inc) - USD 250.010,223 102.000,000 - 352.010,223

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 874,129 20.803,899 1.574,521 20.103,507
JPM Emerging Markets Strategic Bond A (acc) - USD 46.806,212 9.667,395 36.778,083 19.695,524
JPM Emerging Markets Strategic Bond A (dist) - USD 10,000 423,000 - 433,000
JPM Emerging Markets Strategic Bond A (inc) - EUR (hedged) 9.073,545 86.436,384 3.973,614 91.536,315
JPM Emerging Markets Strategic Bond A (inc) - USD 15.922,175 23.757,320 9.962,640 29.716,855
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 1.083.018,064 1.610.720,516 551.405,859 2.142.332,721
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 179.964,645 782.619,448 443.015,057 519.569,036
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 6.236,562 18.261,172 4.726,782 19.770,952
JPM Emerging Markets Strategic Bond A (perf) (inc) - EUR (hedged) 8.675,629 276.815,236 34.418,880 251.071,985
JPM Emerging Markets Strategic Bond C (acc) - USD 50.051,744 103.012,086 73.464,362 79.599,468
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 125.065,033 6.983,136 - 132.048,169
JPM Emerging Markets Strategic Bond C (dist) - USD 34.659,994 5.550,000 7.200,000 33.009,994
JPM Emerging Markets Strategic Bond C (inc) - USD 245.004,235 194.951,000 228.956,750 210.998,485
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) - 75.585,467 590,467 74.995,000
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 433.112,013 848.255,620 217.108,570 1.064.259,063
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 77.102,566 177.213,984 34.674,365 219.642,185
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 92.754,653 26.811,552 8.962,990 110.603,215
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 295.009,869 367.410,317 101.351,906 561.068,280
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 5.763,010 26.359,722 7.772,580 24.350,152
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 296.429,206 1.303.566,982 92.439,893 1.507.556,295
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) - 509.745,000 - 509.745,000
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 424.380,598 684.390,000 - 1.108.770,598
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 1.261.038,498 662.129,939 193.259,181 1.729.909,256
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 25.709,000 5.634,862 13.753,862 17.590,000
JPM Emerging Markets Strategic Bond X (acc) - USD 209.167,186 590,412 30.000,000 179.757,598

JPMorgan Funds - Emerging Markets Ultra Diversified Equity Fund (1)
JPM Emerging Markets Ultra Diversified Equity C (perf) (acc) - USD 30.000,000 - 30.000,000 -
JPM Emerging Markets Ultra Diversified Equity I (perf) (acc) - USD 50.000,000 - 50.000,000 -
JPM Emerging Markets Ultra Diversified Equity X (acc) - GBP 675,670 75,699 751,369 -
JPM Emerging Markets Ultra Diversified Equity X (acc) - USD 16.984,427 - 16.984,427 -
JPM Emerging Markets Ultra Diversified Equity X (perf) (acc) - USD 10.000,000 - 10.000,000 -

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 179.456,044 93.134,641 97.012,223 175.578,462
JPM Emerging Middle East Equity A (acc) - USD 695.091,496 115.605,648 390.577,600 420.119,544
JPM Emerging Middle East Equity A (dist) - USD 3.992.563,028 1.249.094,631 1.408.355,625 3.833.302,034
JPM Emerging Middle East Equity C (acc) - USD 1.006.037,132 690.386,528 1.071.272,041 625.151,619
JPM Emerging Middle East Equity C (dist) - USD 4.674,392 130,250 513,985 4.290,657
JPM Emerging Middle East Equity D (acc) - EUR 14.188,370 1.778,438 3.630,725 12.336,083
JPM Emerging Middle East Equity D (acc) - USD 533.650,042 48.233,845 186.233,378 395.650,509
JPM Emerging Middle East Equity I (acc) - USD 636,036 171,375 318,010 489,401

JPMorgan Funds - Equity Premium Income Fund (2)
JPM Equity Premium Income A (mth) - USD - 30.000,000 - 30.000,000
JPM Equity Premium Income C (mth) - USD - 20.000,000 - 20.000,000

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 39.632.852,452 6.642.500,873 29.214.414,897 17.060.938,428
JPM EU Government Bond A (dist) - EUR 29.954,060 1.243,214 5.897,581 25.299,693
JPM EU Government Bond C (acc) - EUR 38.992.775,592 13.102.609,988 25.665.835,598 26.429.549,982
JPM EU Government Bond C (dist) - EUR 10,000 - - 10,000
JPM EU Government Bond D (acc) - EUR 7.327.969,004 3.297.122,878 4.656.739,890 5.968.351,992
JPM EU Government Bond I (acc) - EUR 95.359,713 93.003,826 94.465,935 93.897,604
JPM EU Government Bond X (acc) - EUR 2.870,106 155,451 222,784 2.802,773

* Clase de Acciones inactiva al cierre del ejercicio.
(1) Este Subfondo se liquidó el 21 de octubre de 2016.
(2) Este Subfondo se lanzó el 31 de marzo de 2017.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 3.440.289,232 1.953.087,319 1.740.115,843 3.653.260,708
JPM Euro Aggregate Bond A (inc) - EUR 59.890,741 3.127,161 11.372,265 51.645,637
JPM Euro Aggregate Bond C (acc) - EUR 289.412,022 59.669,646 128.005,548 221.076,120
JPM Euro Aggregate Bond C (inc) - EUR 24,812 - 5,000 19,812
JPM Euro Aggregate Bond D (acc) - EUR 102.327,660 10.032,256 38.428,314 73.931,602

JPMorgan Funds - Euro Bond Portfolio Fund I (3)
JPM Euro Bond Portfolio I - A (inc) - EUR 54.423,694 - 54.423,694 -
JPM Euro Bond Portfolio I - D (inc) - EUR 59.226,624 - 59.226,624 -

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 438.195,788 96.124,002 254.895,846 279.423,944
JPM Euro Corporate Bond C (acc) - EUR 391.998,159 67.278,975 114.502,929 344.774,205
JPM Euro Corporate Bond D (acc) - EUR 2.632.679,502 1.943.551,940 1.352.011,009 3.224.220,433
JPM Euro Corporate Bond I (acc) - EUR - 336.807,000 12.712,000 324.095,000
JPM Euro Corporate Bond X (acc) - EUR 164,667 8,117 - 172,784

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 6.415.145,852 6.557.404,302 5.630.461,848 7.342.088,306
JPM Euro Government Short Duration Bond A (inc) - EUR 1.564.027,396 119.538,677 739.713,754 943.852,319
JPM Euro Government Short Duration Bond C (acc) - EUR 3.630.474,442 6.027.608,529 3.392.853,229 6.265.229,742
JPM Euro Government Short Duration Bond D (acc) - EUR 2.422.310,103 1.365.814,612 1.513.699,958 2.274.424,757
JPM Euro Government Short Duration Bond I (acc) - EUR 115,330 9.066,883 131,279 9.050,934
JPM Euro Government Short Duration Bond X (acc) - EUR 831,947 3,258 58,871 776,334

JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 4.247.754,145 936.434,631 2.565.749,328 2.618.439,448
JPM Euro Money Market C (acc) - EUR 79.840,394 4.025,844 78.023,400 5.842,838
JPM Euro Money Market D (acc) - EUR 963.590,295 1.029.521,008 1.335.462,265 657.649,038

JPMorgan Funds - Euro Short Duration Bond Fund
JPM Euro Short Duration Bond A (acc) - EUR 589.532,461 473.574,554 457.897,254 605.209,761
JPM Euro Short Duration Bond C (acc) - EUR 733,605 14.369,191 - 15.102,796
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 14.230,281 - - 14.230,281
JPM Euro Short Duration Bond C (dist) - USD (hedged) 1.748,015 - 260,107 1.487,908
JPM Euro Short Duration Bond D (acc) - EUR 161.833,236 61.140,419 93.695,971 129.277,684
JPM Euro Short Duration Bond I (acc) - EUR 2.573,026 379,269 1.297,532 1.654,763
JPM Euro Short Duration Bond I (dist) - GBP (hedged)* 7,325 - 7,325 -
JPM Euro Short Duration Bond I (dist) - USD (hedged)* 7,310 - 7,310 -

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 2.097.796,591 1.081.705,947 1.360.025,037 1.819.477,501
JPM Euroland Dynamic A (perf) (dist) - EUR 175.128,000 9.399,967 160.950,966 23.577,001
JPM Euroland Dynamic C (perf) (acc) - EUR 1.060.748,695 719.271,903 710.400,745 1.069.619,853
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 5.009,468 685,000 400,000 5.294,468
JPM Euroland Dynamic C (perf) (dist) - EUR 17.076,614 121,605 8.883,424 8.314,795
JPM Euroland Dynamic D (perf) (acc) - EUR 272.432,737 73.181,361 138.980,704 206.633,394
JPM Euroland Dynamic I (perf) (acc) - EUR 386.260,547 139.806,493 203.057,142 323.009,898

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 6.034,772 2.305,042 1.539,603 6.800,211
JPM Euroland Equity A (acc) - EUR 1.181.420,104 860.271,858 499.343,837 1.542.348,125
JPM Euroland Equity A (acc) - GBP (hedged) 1.667,000 403,368 405,000 1.665,368
JPM Euroland Equity A (acc) - USD (hedged) 109.830,394 23.924,823 92.443,745 41.311,472
JPM Euroland Equity A (dist) - EUR 1.725.038,406 249.467,649 294.566,159 1.679.939,896
JPM Euroland Equity A (dist) - USD 5.000.091,297 1.668.193,839 2.259.267,090 4.409.018,046
JPM Euroland Equity A (inc) - EUR 2.883,835 377,000 - 3.260,835
JPM Euroland Equity C (acc) - CHF (hedged) 73.421,126 - 54.476,126 18.945,000
JPM Euroland Equity C (acc) - EUR 5.109.156,119 8.705.248,000 4.996.599,513 8.817.804,606
JPM Euroland Equity C (acc) - GBP (hedged) 13,600 - - 13,600
JPM Euroland Equity C (acc) - USD (hedged)* 7.490,362 - 7.490,362 -
JPM Euroland Equity C (dist) - EUR 4.438,489 170,000 1.117,467 3.491,022
JPM Euroland Equity C (dist) - USD 249,056 18.658,000 - 18.907,056
JPM Euroland Equity D (acc) - EUR 1.692.026,534 403.743,813 682.322,967 1.413.447,380
JPM Euroland Equity X (acc) - EUR 1.895.929,242 126.700,921 35.810,178 1.986.819,985

JPMorgan Funds - Euroland Focus Fund (4)
JPM Euroland Focus A (perf) (acc) - EUR 18.157,348 - 18.157,348 -
JPM Euroland Focus C (perf) (acc) - EUR 10,000 - 10,000 -
JPM Euroland Focus D (perf) (acc) - EUR 17.019,277 - 17.019,277 -

* Clase de Acciones inactiva al cierre del ejercicio.
(3) Este Subfondo se liquidó el 1 de diciembre de 2016.
(4) Este Subfondo se liquidó el 22 de agosto de 2016.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Euroland Select Equity Fund
JPM Euroland Select Equity A (acc) - EUR 404.824,788 33.974,157 285.398,214 153.400,731
JPM Euroland Select Equity A (dist) - EUR 30.791,623 2.854.926,284 2.857.461,719 28.256,188
JPM Euroland Select Equity C (acc) - EUR 43.954,593 543.398,866 173.812,862 413.540,597
JPM Euroland Select Equity D (acc) - EUR 203.538,045 92.807,221 44.926,989 251.418,277
JPM Euroland Select Equity X (acc) - EUR 590.902,695 189.076,491 75.219,840 704.759,346

JPMorgan Funds - Europe Dividend Alpha Fund
JPM Europe Dividend Alpha C (acc) - EUR - 10,000 - 10,000
JPM Europe Dividend Alpha I (acc) - EUR 31.198,510 2.489,170 802,792 32.884,888
JPM Europe Dividend Alpha I (inc) - EUR - 468.906,013 - 468.906,013
JPM Europe Dividend Alpha X (inc) - EUR 536.291,380 - 535.300,000 991,380

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 6.831.424,664 2.044.905,102 6.570.991,541 2.305.338,225
JPM Europe Dynamic A (acc) - EUR 7.525.116,001 5.955.421,444 3.808.265,019 9.672.272,426
JPM Europe Dynamic A (acc) - HKD (hedged) 48.529.149,641 8.860.438,655 38.979.131,464 18.410.456,832
JPM Europe Dynamic A (acc) - SGD (hedged) 3.061.101,228 405.644,629 2.297.395,800 1.169.350,057
JPM Europe Dynamic A (acc) - USD 343.728,886 89.692,982 201.464,053 231.957,815
JPM Europe Dynamic A (acc) - USD (hedged) 2.463.061,961 398.591,440 1.669.061,990 1.192.591,411
JPM Europe Dynamic A (dist) - EUR 8.234.821,509 1.049.890,543 3.679.772,411 5.604.939,641
JPM Europe Dynamic A (dist) - GBP 41.048,494 14.237,951 19.535,951 35.750,494
JPM Europe Dynamic A (inc) - EUR 421,787 6,915 164,396 264,306
JPM Europe Dynamic C (acc) - EUR 5.411.097,819 1.926.174,672 3.153.612,393 4.183.660,098
JPM Europe Dynamic C (acc) - USD 41.609,720 61.723,352 24.820,004 78.513,068
JPM Europe Dynamic C (acc) - USD (hedged) 131.029,120 150.985,818 81.410,741 200.604,197
JPM Europe Dynamic C (dist) - EUR 20.127,530 61.325,432 23.390,664 58.062,298
JPM Europe Dynamic C (dist) - GBP 10.603,459 6.534,062 8.050,602 9.086,919
JPM Europe Dynamic C (inc) - EUR 5.191,000 15.001,000 6.212,000 13.980,000
JPM Europe Dynamic D (acc) - EUR 1.405.667,422 139.114,384 387.141,687 1.157.640,119
JPM Europe Dynamic D (acc) - USD 4.951,269 1.833,231 2.624,031 4.160,469
JPM Europe Dynamic D (acc) - USD (hedged) 31.407,013 2.374,165 12.946,283 20.834,895
JPM Europe Dynamic I (acc) - EUR 6.621.117,966 914.478,260 2.797.601,463 4.737.994,763
JPM Europe Dynamic I (acc) - USD* 2.997,736 4.225,299 7.223,035 -
JPM Europe Dynamic I (acc) - USD (hedged) 82.211,184 104.588,498 112.259,155 74.540,527
JPM Europe Dynamic I (dist) - EUR 55.679,927 78.690,497 74.219,212 60.151,212
JPM Europe Dynamic I (dist) - GBP 2.120,454 2.297,693 3.581,503 836,644
JPM Europe Dynamic X (acc) - EUR 1.653.389,041 505.646,117 476.899,395 1.682.135,763
JPM Europe Dynamic X (acc) - USD (hedged) - 42.599,000 - 42.599,000

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 4.912.080,431 7.279.457,545 2.976.518,844 9.215.019,132
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1.395.156,347 443.229,698 437.235,128 1.401.150,917
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 189.159,930 598.481,466 306.272,419 481.368,977
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 34.439,882 92.353,378 15.433,350 111.359,910
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 1.493.608,354 500.702,640 736.724,334 1.257.586,660
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 398.957,377 165.209,088 23.960,766 540.205,699
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 4.726,784 1.086,366 29,888 5.783,262

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 33.243,014 200,000 12.719,550 20.723,464
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 1.024.197,954 16.551,882 550.326,672 490.423,164
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 4.018,018 21,766 1.010,230 3.029,554
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 1.702,326 - 290,772 1.411,554
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 377.298,892 4.939,951 176.640,993 205.597,850
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 605,023 5,420 25,105 585,338
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 3.582,671 16,912 531,154 3.068,429
JPM Europe Equity Absolute Alpha A (perf) (inc) - EUR 1.607,042 55,010 432,236 1.229,816
JPM Europe Equity Absolute Alpha C (acc) - EUR - 10,000 - 10,000
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 12.040,609 - 11.565,609 475,000
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 1.610.820,453 266.866,784 1.470.023,024 407.664,213
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)* 86.236,372 - 86.236,372 -
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 480.955,667 4.850,420 308.572,997 177.233,090
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 126.884,494 271,967 105.114,714 22.041,747
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 170.075,017 4.713,402 44.672,129 130.116,290
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 294,464 - 92,695 201,769
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD (hedged)* 234,846 - 234,846 -
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 736.126,284 74.200,000 406.482,747 403.843,537
JPM Europe Equity Absolute Alpha I (perf) (acc) - SEK (hedged)* 1.619.093,089 - 1.619.093,089 -
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 3.160,000 - 465,000 2.695,000

* Clase de Acciones inactiva al cierre del ejercicio.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - EUR 2.962.774,919 1.259.021,941 1.241.058,599 2.980.738,261
JPM Europe Equity A (acc) - USD 2.058.873,320 249.086,954 579.033,184 1.728.927,090
JPM Europe Equity A (acc) - USD (hedged) 72.276,332 27.791,523 38.610,275 61.457,580
JPM Europe Equity A (dist) - EUR 3.273.381,712 231.104,695 368.435,094 3.136.051,313
JPM Europe Equity A (dist) - USD 929.570,128 201.261,164 381.904,362 748.926,930
JPM Europe Equity C (acc) - EUR 3.271.889,415 1.675.165,372 1.344.466,605 3.602.588,182
JPM Europe Equity C (acc) - USD 3.011,045 2.078,412 1.713,525 3.375,932
JPM Europe Equity C (acc) - USD (hedged) 22.275,189 2.811,000 17.275,183 7.811,006
JPM Europe Equity C (dist) - EUR 9.822,058 1.361,026 2.706,583 8.476,501
JPM Europe Equity C (dist) - USD 2.554,887 169,439 365,933 2.358,393
JPM Europe Equity D (acc) - EUR 2.546.790,822 738.002,720 1.053.506,326 2.231.287,216
JPM Europe Equity D (acc) - USD 242.181,209 5.958,370 95.289,987 152.849,592
JPM Europe Equity D (acc) - USD (hedged) 35.141,445 5.712,632 18.651,358 22.202,719
JPM Europe Equity I (acc) - EUR 345.257,588 73.627,569 6.525,000 412.360,157
JPM Europe Equity X (acc) - EUR 258.863,920 10.185,564 244.484,635 24.564,849

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 101.576.887,737 38.328.620,240 49.364.007,752 90.541.500,225
JPM Europe Equity Plus A (perf) (acc) - USD 3.619.717,127 311.481,275 2.208.148,096 1.723.050,306
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 1.730.240,092 63.997,801 916.112,285 878.125,608
JPM Europe Equity Plus A (perf) (dist) - EUR 7.502.437,175 1.813.939,608 2.984.295,656 6.332.081,127
JPM Europe Equity Plus A (perf) (dist) - GBP 699.788,124 62.921,683 288.331,248 474.378,559
JPM Europe Equity Plus C (acc) - EUR - 614.660,000 36.500,000 578.160,000
JPM Europe Equity Plus C (perf) (acc) - EUR 9.460.970,209 5.224.498,744 6.181.558,253 8.503.910,700
JPM Europe Equity Plus C (perf) (acc) - USD 32.957,864 34.554,917 20.973,935 46.538,846
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 615.362,735 326.545,715 279.620,333 662.288,117
JPM Europe Equity Plus C (perf) (dist) - EUR 16.063,820 7.267,004 7.992,824 15.338,000
JPM Europe Equity Plus C (perf) (dist) - GBP 152.548,322 3.558,284 40.085,438 116.021,168
JPM Europe Equity Plus D (perf) (acc) - EUR 26.455.394,680 5.525.808,862 9.946.335,194 22.034.868,348
JPM Europe Equity Plus D (perf) (acc) - USD 189.531,524 93.562,521 85.382,404 197.711,641
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 17.173,515 1.898,797 11.607,534 7.464,778
JPM Europe Equity Plus I (perf) (acc) - EUR 206.242,061 4.349.868,709 152.587,976 4.403.522,794
JPM Europe Equity Plus X (perf) (acc) - EUR 3.367.497,585 119.234,645 1.212.929,025 2.273.803,205

JPMorgan Funds - Europe Focus Fund (5)
JPM Europe Focus A (perf) (acc) - EUR 384.805,675 32.058,848 416.864,523 -
JPM Europe Focus A (perf) (acc) - USD 20.840,994 3.621,347 24.462,341 -
JPM Europe Focus A (perf) (dist) - EUR 98.091,148 2.553,062 100.644,210 -
JPM Europe Focus C (perf) (acc) - EUR 111.494,843 7,433 111.502,276 -
JPM Europe Focus C (perf) (dist) - EUR 10,000 - 10,000 -
JPM Europe Focus D (perf) (acc) - EUR 552.344,592 13.678,707 566.023,299 -
JPM Europe Focus D (perf) (acc) - USD 18.674,830 29,685 18.704,515 -
JPM Europe Focus X (perf) (acc) - EUR 59.761,713 213,982 59.975,695 -

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 5.649.284,898 6.357.775,329 5.979.626,586 6.027.433,641
JPM Europe High Yield Bond A (inc) - EUR 25.426.946,967 6.475.261,041 1.893.052,334 30.009.155,674
JPM Europe High Yield Bond C (acc) - EUR 5.942.600,444 14.523.552,652 8.293.623,211 12.172.529,885
JPM Europe High Yield Bond C (acc) - USD (hedged) 3.679,310 1.212,621 1.179,310 3.712,621
JPM Europe High Yield Bond C (inc) - EUR 17.509,691 20.100,000 17.500,001 20.109,690
JPM Europe High Yield Bond D (acc) - EUR 8.227.901,028 6.315.765,146 3.745.474,176 10.798.191,998
JPM Europe High Yield Bond D (div) - EUR 152.141,193 443.856,523 45.418,387 550.579,329
JPM Europe High Yield Bond I (acc) - EUR - 10,000 - 10,000
JPM Europe High Yield Bond I (inc) - EUR 470.009,765 - - 470.009,765
JPM Europe High Yield Bond T (acc) - EUR 117.582,571 111.623,758 33.138,317 196.068,012
JPM Europe High Yield Bond X (acc) - EUR 2.943.663,957 436.847,708 2.230.377,722 1.150.133,943
JPM Europe High Yield Bond X (acc) - GBP (hedged) 1.950,000 19.332,000 5.637,000 15.645,000

JPMorgan Funds - Europe High Yield Short Duration Bond Fund (6)
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) - 10.065,000 - 10.065,000
JPM Europe High Yield Short Duration Bond A (acc) - EUR - 199.209,870 29,901 199.179,969
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) - 8.919,000 - 8.919,000
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) - 10.610,000 - 10.610,000
JPM Europe High Yield Short Duration Bond A (div) - EUR - 1.578,104 - 1.578,104
JPM Europe High Yield Short Duration Bond C (acc) - EUR - 19.318,591 - 19.318,591
JPM Europe High Yield Short Duration Bond D (acc) - EUR - 7.335,719 - 7.335,719
JPM Europe High Yield Short Duration Bond D (div) - EUR - 22.484,206 - 22.484,206
JPM Europe High Yield Short Duration Bond S (acc) - EUR - 477.723,190 14.715,694 463.007,496

(5) Este Subfondo se liquidó el 17 de febrero de 2017.
(6) Este Subfondo se lanzó el 12 de enero de 2017.
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11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Europe Research Enhanced Index Equity Fund
JPM Europe Research Enhanced Index Equity C (perf) (acc) - EUR* 3.756,055 - 3.756,055 -
JPM Europe Research Enhanced Index Equity I (perf) (acc) - EUR 147.836,480 55.993,564 128.682,407 75.147,637
JPM Europe Research Enhanced Index Equity X (acc) - EUR 380.618,877 1.650,278 380.239,816 2.029,339
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR 719,261 - 660,315 58,946

JPMorgan Funds - Europe Select Equity Plus Fund
JPM Europe Select Equity Plus A (perf) (acc) - EUR 601.348,225 193.180,923 289.432,075 505.097,073
JPM Europe Select Equity Plus A (perf) (acc) - USD 36.844,787 - 10.542,427 26.302,360
JPM Europe Select Equity Plus A (perf) (dist) - EUR 31.336,772 955,298 6.096,415 26.195,655
JPM Europe Select Equity Plus A (perf) (dist) - GBP 18.710,744 147,134 2.950,189 15.907,689
JPM Europe Select Equity Plus D (perf) (acc) - EUR 788.866,477 73.595,294 263.421,027 599.040,744
JPM Europe Select Equity Plus X (perf) (acc) - EUR 203,392 305,530 0,316 508,606

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1.912.901,548 3.401.938,038 1.137.753,678 4.177.085,908
JPM Europe Small Cap A (acc) - USD 227.211,815 245.007,898 258.252,136 213.967,577
JPM Europe Small Cap A (acc) - USD (hedged) 157.515,457 141.569,693 236.153,200 62.931,950
JPM Europe Small Cap A (dist) - EUR 3.392.003,359 695.304,189 821.413,825 3.265.893,723
JPM Europe Small Cap A (dist) - GBP 162.164,355 50.579,422 69.735,592 143.008,185
JPM Europe Small Cap C (acc) - EUR 1.348.055,826 2.392.515,228 1.513.776,944 2.226.794,110
JPM Europe Small Cap C (dist) - EUR 14.621,101 38.725,421 4.359,470 48.987,052
JPM Europe Small Cap D (acc) - EUR 2.052.425,744 935.557,683 713.357,835 2.274.625,592
JPM Europe Small Cap I (acc) - EUR 410.566,290 480.955,600 303.623,656 587.898,234
JPM Europe Small Cap X (acc) - EUR 33.948,849 211.701,052 19.042,016 226.607,885

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 4.456.094,805 3.219.994,912 3.084.545,585 4.591.544,132
JPM Europe Strategic Growth A (dist) - EUR 13.192.755,740 7.259.482,701 3.826.457,727 16.625.780,714
JPM Europe Strategic Growth A (dist) - GBP 28.725,566 20.390,754 17.300,956 31.815,364
JPM Europe Strategic Growth C (acc) - EUR 3.549.944,083 4.111.084,075 3.797.860,406 3.863.167,752
JPM Europe Strategic Growth C (dist) - EUR 68.452,120 49.230,688 23.327,057 94.355,751
JPM Europe Strategic Growth D (acc) - EUR 5.441.040,280 2.672.638,478 1.775.975,476 6.337.703,282
JPM Europe Strategic Growth I (acc) - EUR 50.026,395 2.802.561,662 12.938,066 2.839.649,991
JPM Europe Strategic Growth X (acc) - EUR 172,174 1.418,630 1,991 1.588,813

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 5.907.506,288 15.308.682,510 11.277.039,825 9.939.148,973
JPM Europe Strategic Value A (dist) - EUR 47.573.843,626 11.454.644,691 7.108.660,125 51.919.828,192
JPM Europe Strategic Value A (dist) - GBP 25.003,711 1.204,085 3.305,482 22.902,314
JPM Europe Strategic Value C (acc) - EUR 7.035.583,104 33.935.496,552 12.356.528,644 28.614.551,012
JPM Europe Strategic Value C (acc) - USD (hedged) - 23.750,000 195,000 23.555,000
JPM Europe Strategic Value C (dist) - EUR 1.731.673,111 451.181,713 337.862,920 1.844.991,904
JPM Europe Strategic Value C (dist) - GBP 27,473 - - 27,473
JPM Europe Strategic Value D (acc) - EUR 1.897.782,886 728.007,070 619.214,623 2.006.575,333
JPM Europe Strategic Value I (acc) - EUR 99.229,000 4.673.090,382 224.072,880 4.548.246,502
JPM Europe Strategic Value X (acc) - EUR 404,205 366.332,786 48.835,177 317.901,814

JPMorgan Funds - Europe Sustainable Equity Fund (7)
JPM Europe Sustainable Equity A (acc) - EUR - 221.139,368 496,860 220.642,508
JPM Europe Sustainable Equity C (acc) - EUR - 9.578,544 - 9.578,544
JPM Europe Sustainable Equity I (acc) - EUR - 9.578,544 - 9.578,544

JPMorgan Funds - Europe Technology Fund
JPM Europe Technology A (acc) - EUR 891.264,259 670.694,769 634.687,059 927.271,969
JPM Europe Technology A (acc) - USD (hedged) 64.249,252 245.359,372 125.405,271 184.203,353
JPM Europe Technology A (dist) - EUR 4.847.921,687 3.249.180,267 3.087.749,464 5.009.352,490
JPM Europe Technology A (dist) - GBP 55.068,513 12.692,888 12.209,246 55.552,155
JPM Europe Technology C (acc) - EUR 46.308,572 380.635,996 195.776,377 231.168,191
JPM Europe Technology C (dist) - EUR 8.918,520 5.686,359 3.452,461 11.152,418
JPM Europe Technology C (dist) - GBP 41,261 1.040,000 - 1.081,261
JPM Europe Technology D (acc) - EUR 1.893.108,216 2.152.486,223 1.582.884,035 2.462.710,404
JPM Europe Technology X (acc) - EUR 464,700 31,611 - 496,311

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 48.288,981 68.519,430 37.184,946 79.623,465
JPM Financials Bond A (div) - EUR 147.750,155 100.953,098 42.983,877 205.719,376
JPM Financials Bond A (inc) - EUR 22.648,384 2.032,109 21.216,811 3.463,682
JPM Financials Bond C (div) - EUR 10,000 - - 10,000
JPM Financials Bond D (acc) - EUR 45.646,646 26.742,415 25.512,251 46.876,810
JPM Financials Bond D (div) - EUR 908.243,340 892.134,147 214.786,595 1.585.590,892
JPM Financials Bond T (div) - EUR 124.160,026 306.805,368 60.380,753 370.584,641

* Clase de Acciones inactiva al cierre del ejercicio.
(7) Este Subfondo se lanzó el 15 de diciembre de 2016.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 4.420.682,768 5.275.873,042 3.348.466,522 6.348.089,288
JPM Flexible Credit A (acc) - USD 155.562,260 99.340,386 71.534,227 183.368,419
JPM Flexible Credit A (div) - EUR (hedged) 79.146,158 36.075,559 35.038,294 80.183,423
JPM Flexible Credit C (acc) - EUR (hedged) 27.690,501 121.489,644 81.260,521 67.919,624
JPM Flexible Credit C (acc) - USD 10,000 150,155 - 160,155
JPM Flexible Credit D (acc) - EUR (hedged) 216.587,995 85.610,957 47.600,919 254.598,033
JPM Flexible Credit D (div) - EUR (hedged) 1.345.844,051 1.573.332,816 274.657,924 2.644.518,943
JPM Flexible Credit T (acc) - EUR (hedged) 15.481,431 115.493,547 6.679,817 124.295,161
JPM Flexible Credit T (div) - EUR (hedged) 165.097,194 306.124,873 72.360,302 398.861,765

JPMorgan Funds - France Equity Fund
JPM France Equity A (acc) - EUR 248.589,245 68.626,847 44.831,967 272.384,125
JPM France Equity C (acc) - EUR 10,000 - - 10,000
JPM France Equity I (acc) - EUR 414,475 541,469 219,242 736,702

JPMorgan Funds - Germany Equity Fund
JPM Germany Equity A (acc) - EUR 2.005.794,378 347.518,153 822.247,567 1.531.064,964
JPM Germany Equity A (dist) - EUR 7.020.792,564 2.002.487,292 2.555.858,130 6.467.421,726
JPM Germany Equity C (acc) - EUR 389.704,752 189.029,754 164.059,942 414.674,564
JPM Germany Equity C (dist) - EUR 9.484,802 - 3.317,134 6.167,668
JPM Germany Equity D (acc) - EUR 12.776.724,766 3.071.510,710 3.906.583,639 11.941.651,837
JPM Germany Equity I (dist) - EUR* 7,400 - 7,400 -
JPM Germany Equity T (acc) - EUR 21.189,175 13.292,312 17.072,053 17.409,434
JPM Germany Equity X (acc) - EUR 315.429,009 1.300,796 309.605,723 7.124,082

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 2.678,925 1.392,275 2.212,177 1.859,023
JPM Global Absolute Return Bond A (acc) - USD 12.379,726 2.183,274 744,500 13.818,500
JPM Global Absolute Return Bond A (inc) - EUR (hedged) 13,757 - - 13,757
JPM Global Absolute Return Bond C (acc) - USD 10,000 - - 10,000
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 15.551,227 2.697,510 8.093,308 10.155,429
JPM Global Absolute Return Bond D (acc) - USD 36.098,569 6.152,303 22.628,397 19.622,475
JPM Global Absolute Return Bond X (acc) - USD 227.818,162 695,485 80.818,000 147.695,647
JPM Global Absolute Return Bond X (inc) - USD 104.151,444 - - 104.151,444

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 1.576.163,886 1.778.697,727 1.989.058,693 1.365.802,920
JPM Global Aggregate Bond A (inc) - USD 1.280.013,710 96.123,299 100.289,855 1.275.847,154
JPM Global Aggregate Bond C (acc) - USD 10,000 80.341,541 11.978,917 68.372,624
JPM Global Aggregate Bond D (acc) - USD 706.327,323 189.500,586 368.567,290 527.260,619
JPM Global Aggregate Bond X (acc) - USD 65,890 1.123.954,744 - 1.124.020,634

JPMorgan Funds - Global Allocation Fund
JPM Global Allocation Fund A (acc) - EUR 154.926,884 8.501,874 10.450,139 152.978,619
JPM Global Allocation Fund A (acc) - SEK (hedged)* 1.957,348 - 1.957,348 -
JPM Global Allocation Fund A (acc) - USD (hedged) 2.575,441 80.851,581 74.573,391 8.853,631
JPM Global Allocation Fund A (inc) - EUR* 10,000 - 10,000 -
JPM Global Allocation Fund C (acc) - EUR* 10,000 - 10,000 -

* Clase de Acciones inactiva al cierre del ejercicio.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) - 39.493,000 830,000 38.663,000
JPM Global Bond Opportunities A (acc) - CZK (hedged) - 5.078,080 - 5.078,080
JPM Global Bond Opportunities A (acc) - EUR (hedged) 904.709,014 3.157.139,573 877.411,042 3.184.437,545
JPM Global Bond Opportunities A (acc) - SEK (hedged) 302.879,176 892.862,265 234.872,139 960.869,302
JPM Global Bond Opportunities A (acc) - USD 1.562.019,571 483.239,726 649.722,438 1.395.536,859
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 147.048,732 27.686,653 30.740,931 143.994,454
JPM Global Bond Opportunities A (inc) - EUR (hedged) 12.378,533 254.587,431 6.357,735 260.608,229
JPM Global Bond Opportunities A (mth) - USD 204.535,891 392.812,074 93.825,985 503.521,980
JPM Global Bond Opportunities C (acc) - CHF (hedged) 15.565,000 22.905,000 14.615,000 23.855,000
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1.037.680,079 1.177.157,254 691.851,010 1.522.986,323
JPM Global Bond Opportunities C (acc) - PLN (hedged) 1.995,808 - - 1.995,808
JPM Global Bond Opportunities C (acc) - SEK (hedged) 112,648 - - 112,648
JPM Global Bond Opportunities C (acc) - USD 1.869.744,435 3.485.788,797 428.690,209 4.926.843,023
JPM Global Bond Opportunities C (dist) - GBP (hedged) - 49.173,484 - 49.173,484
JPM Global Bond Opportunities C (dist) - USD - 618.325,687 20.582,926 597.742,761
JPM Global Bond Opportunities C (mth) - USD 11.821,392 565.042,053 25.367,474 551.495,971
JPM Global Bond Opportunities D (acc) - EUR (hedged) 477.083,651 2.115.179,441 250.631,563 2.341.631,529
JPM Global Bond Opportunities D (acc) - USD 159.977,008 228.616,198 121.583,515 267.009,691
JPM Global Bond Opportunities D (div) - EUR (hedged) 4.137.559,388 19.983.480,987 1.318.855,362 22.802.185,013
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 245.721,245 60.230,909 23.990,756 281.961,398
JPM Global Bond Opportunities D (mth) - EUR (hedged) - 109.451,565 96,000 109.355,565
JPM Global Bond Opportunities I (acc) - EUR (hedged) 1.340.196,697 627.882,971 238.343,434 1.729.736,234
JPM Global Bond Opportunities I (acc) - SEK (hedged) - 2.238.622,658 - 2.238.622,658
JPM Global Bond Opportunities I (acc) - USD 331.938,410 337.598,306 337.725,691 331.811,025
JPM Global Bond Opportunities I (dist) - GBP (hedged) 66.000,296 102.192,257 52.347,909 115.844,644
JPM Global Bond Opportunities T (acc) - EUR (hedged) 24.730,067 202.746,458 13.264,318 214.212,207
JPM Global Bond Opportunities T (div) - EUR (hedged) 84.037,070 731.792,216 25.160,207 790.669,079
JPM Global Bond Opportunities X (acc) - EUR (hedged) 11,066 - - 11,066
JPM Global Bond Opportunities X (acc) - GBP (hedged) 508.086,811 200.890,429 - 708.977,240
JPM Global Bond Opportunities X (dist) - USD 10,000 943.485,234 - 943.495,234
JPM Global Bond Opportunities X (irc) - AUD (hedged) 59.230,163 25.006,885 308,538 83.928,510

JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 171.427,470 - - 171.427,470
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1.334,107 - - 1.334,107
JPM Global Capital Structure Opportunities C (acc) - EUR 602,109 - - 602,109
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 1.334,107 1.163,053 - 2.497,160
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 1.759,186 - - 1.759,186
JPM Global Capital Structure Opportunities S (acc) - EUR 10,000 190.000,000 - 190.010,000
JPM Global Capital Structure Opportunities X (acc) - EUR 71.344,000 66.082,250 - 137.426,250

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 2.270.528,438 244.697,263 726.229,444 1.788.996,257
JPM Global Convertibles (EUR) A (acc) - EUR 17.506.852,801 13.367.997,493 8.344.793,835 22.530.056,459
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 6.774,270 11.211,126 13.715,473 4.269,923
JPM Global Convertibles (EUR) A (dist) - EUR 9.964.249,729 627.778,827 2.429.371,080 8.162.657,476
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 399.850,896 16.304,201 149.875,611 266.279,486
JPM Global Convertibles (EUR) A (dist) - USD 273.495,736 148.354,763 122.775,366 299.075,133
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 1.699.296,876 750.941,039 1.060.715,180 1.389.522,735
JPM Global Convertibles (EUR) C (acc) - EUR 36.055.265,586 26.275.497,298 30.389.007,534 31.941.755,350
JPM Global Convertibles (EUR) C (dist) - EUR 281.500,400 164.863,312 49.364,565 396.999,147
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 467.742,335 35.596,665 207.925,125 295.413,875
JPM Global Convertibles (EUR) C (dist) - USD 9.361,789 39.544,463 10.975,000 37.931,252
JPM Global Convertibles (EUR) D (acc) - EUR 5.464.973,772 552.903,077 1.894.174,142 4.123.702,707
JPM Global Convertibles (EUR) I (acc) - EUR 25.776.850,748 18.527.876,223 22.387.684,728 21.917.042,243
JPM Global Convertibles (EUR) I (dist) - EUR 28.063,390 862,000 23.521,000 5.404,390
JPM Global Convertibles (EUR) I (inc) - EUR 4.280.090,196 250.000,000 250.000,000 4.280.090,196
JPM Global Convertibles (EUR) T (acc) - EUR 13.306,078 7.265,220 6.668,020 13.903,278
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 1.254.509,030 - - 1.254.509,030
JPM Global Convertibles (EUR) X (acc) - EUR 1.328.112,717 102.330,887 974.616,291 455.827,313
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 6.611,188 26.190,165 11.674,000 21.127,353
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - CHF (hedged) 123.303,311 389.354,729 14.909,016 497.749,024
JPM Global Corporate Bond A (acc) - EUR (hedged) 21.897.335,868 12.947.798,656 8.511.275,412 26.333.859,112
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged) 276.807,819 468.228,945 281.826,227 463.210,537
JPM Global Corporate Bond A (acc) - NOK (hedged) 17.093,971 202.136,516 27.585,055 191.645,432
JPM Global Corporate Bond A (acc) - SEK (hedged) 1.945.314,148 1.186.800,892 1.412.728,471 1.719.386,569
JPM Global Corporate Bond A (acc) - USD 21.676.111,144 8.487.056,900 9.390.787,117 20.772.380,927
JPM Global Corporate Bond A (acc) - USD - Duration (hedged) 70.319,312 7.508,728 66.027,708 11.800,332
JPM Global Corporate Bond A (dist) - EUR (hedged) 36.753,297 6.195,985 3.678,000 39.271,282
JPM Global Corporate Bond A (dist) - GBP (hedged) 4.317.137,118 248.970,824 219.263,258 4.346.844,684
JPM Global Corporate Bond A (dist) - USD 46.020,113 2.398,036 18.936,467 29.481,682
JPM Global Corporate Bond A (div) - EUR (hedged) 122.307,718 65.251,886 41.863,385 145.696,219
JPM Global Corporate Bond A (inc) - EUR (hedged) 42.924,786 7.962,737 11.486,716 39.400,807
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged) 12,315 1.300,000 - 1.312,315
JPM Global Corporate Bond A (mth) - SGD 54.238,700 75.270,056 31.557,677 97.951,079
JPM Global Corporate Bond A (mth) - USD 1.393.683,178 580.515,326 587.393,758 1.386.804,746
JPM Global Corporate Bond C (acc) - EUR (hedged) 3.730.397,712 2.422.662,954 3.362.417,547 2.790.643,119
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged) 418.413,280 60.295,734 108.861,264 369.847,750
JPM Global Corporate Bond C (acc) - SEK (hedged) 60.125,965 - - 60.125,965
JPM Global Corporate Bond C (acc) - USD 1.228.283,333 1.674.579,842 938.464,351 1.964.398,824
JPM Global Corporate Bond C (acc) - USD - Duration (hedged) 851.097,776 631.554,795 79.538,348 1.403.114,223
JPM Global Corporate Bond C (dist) - CHF (hedged) 66.939,927 78.286,000 17.364,000 127.861,927
JPM Global Corporate Bond C (dist) - EUR (hedged) 72.175,555 94.422,040 33.395,127 133.202,468
JPM Global Corporate Bond C (dist) - GBP (hedged) 967.972,257 460.881,164 444.078,421 984.775,000
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged) 57.021,086 4.965,114 61.970,572 15,628
JPM Global Corporate Bond C (dist) - USD 192.721,726 108.719,808 182.239,572 119.201,962
JPM Global Corporate Bond C (div) - EUR (hedged) 2.223,978 114.447,164 565,809 116.105,333
JPM Global Corporate Bond C (mth) - SGD 139,700 - - 139,700
JPM Global Corporate Bond C (mth) - USD 10,000 - - 10,000
JPM Global Corporate Bond D (acc) - EUR (hedged) 4.169.112,996 2.533.388,795 1.673.145,400 5.029.356,391
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged) 34.981,429 12.506,658 19.071,106 28.416,981
JPM Global Corporate Bond D (acc) - USD 3.360.246,925 1.492.841,392 1.127.983,502 3.725.104,815
JPM Global Corporate Bond D (acc) - USD - Duration (hedged) 69.533,054 19.073,981 43.069,149 45.537,886
JPM Global Corporate Bond D (div) - EUR (hedged) 33.567.421,148 33.962.029,605 8.855.115,310 58.674.335,443
JPM Global Corporate Bond D (mth) - USD 173.462,350 273.939,948 101.029,545 346.372,753
JPM Global Corporate Bond I (acc) - CHF (hedged) 30.207,048 12.073,106 15.993,868 26.286,286
JPM Global Corporate Bond I (acc) - EUR (hedged) 5.674.088,187 3.612.195,121 2.997.588,172 6.288.695,136
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged) 963.238,836 333.023,602 850.351,365 445.911,073
JPM Global Corporate Bond I (acc) - JPY (hedged) 1.082.719,792 - - 1.082.719,792
JPM Global Corporate Bond I (acc) - USD 6.903.432,787 2.360.810,308 3.938.964,676 5.325.278,419
JPM Global Corporate Bond I (acc) - USD - Duration (hedged) 358.781,044 49.927,009 347.284,546 61.423,507
JPM Global Corporate Bond I (dist) - CHF (hedged) 298.181,557 15.600,000 236.149,367 77.632,190
JPM Global Corporate Bond I (dist) - EUR (hedged) - 4.581,973 10,000 4.571,973
JPM Global Corporate Bond I (dist) - GBP (hedged) 474.392,074 227.627,843 272.191,900 429.828,017
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged) 62.322,140 67.656,734 70.020,252 59.958,622
JPM Global Corporate Bond I (dist) - USD 451.220,829 332.497,347 223.095,750 560.622,426
JPM Global Corporate Bond I (inc) - EUR (hedged) 5.327.467,785 943,114 5.328.398,841 12,058
JPM Global Corporate Bond T (acc) - EUR (hedged) 49.834,456 63.234,489 28.786,400 84.282,545
JPM Global Corporate Bond T (div) - EUR (hedged) 311.671,061 370.844,396 145.233,252 537.282,205
JPM Global Corporate Bond X (acc) - EUR (hedged) 1.938.223,125 827.493,767 964.907,052 1.800.809,840
JPM Global Corporate Bond X (acc) - GBP (hedged) 3.254.382,493 257.283,080 148.993,403 3.362.672,170
JPM Global Corporate Bond X (acc) - USD 1.093.437,611 3.021.281,770 612.000,967 3.502.718,414
JPM Global Corporate Bond X (dist) - GBP (hedged) 1.076.124,048 95.392,033 82.212,901 1.089.303,180
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged) - 41.822,875 5.003,000 36.819,875
JPM Global Corporate Bond X (dist) - USD* 246.724,250 94.703,045 341.427,295 -

JPMorgan Funds - Global Developing Trends Fund (8)
JPM Global Developing Trends A (acc) - USD 2.822,145 263,213 3.085,358 -
JPM Global Developing Trends I (acc) - SGD 21.083.505,552 223.947,309 21.307.452,861 -

* Clase de Acciones inactiva al cierre del ejercicio.
(8) Este Subfondo se liquidó el 17 de mayo de 2017.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 2.879,300 1.741,694 1.864,559 2.756,435
JPM Global Dynamic A (acc) - EUR 798.850,557 17.282,607 131.807,501 684.325,663
JPM Global Dynamic A (acc) - EUR (hedged) 327.784,274 17.927,818 110.538,894 235.173,198
JPM Global Dynamic A (acc) - SGD 172.053,272 120.239,318 43.231,958 249.060,632
JPM Global Dynamic A (acc) - USD 2.052.290,197 128.031,788 814.679,835 1.365.642,150
JPM Global Dynamic A (dist) - GBP 242.256,247 19.955,176 17.087,798 245.123,625
JPM Global Dynamic A (dist) - USD 4.080.775,042 718.900,651 1.653.549,941 3.146.125,752
JPM Global Dynamic A (inc) - EUR 59.833,719 8.740,075 12.024,092 56.549,702
JPM Global Dynamic C (acc) - EUR 895.905,833 13.650,712 51.888,452 857.668,093
JPM Global Dynamic C (acc) - EUR (hedged) 194.481,810 3.765,784 2.003,461 196.244,133
JPM Global Dynamic C (acc) - USD 8.933.615,478 60.324,840 3.256.727,579 5.737.212,739
JPM Global Dynamic C (dist) - GBP 2.387,709 586,391 132,078 2.842,022
JPM Global Dynamic C (dist) - USD 213.467,234 27.552,544 83.547,944 157.471,834
JPM Global Dynamic C (inc) - EUR 21.119,371 1.065,000 4.077,000 18.107,371
JPM Global Dynamic D (acc) - EUR 377.433,671 48.755,677 183.932,282 242.257,066
JPM Global Dynamic D (acc) - EUR (hedged) 586.700,848 83.329,736 181.585,609 488.444,975
JPM Global Dynamic D (acc) - USD 675.304,679 109.718,707 181.402,243 603.621,143
JPM Global Dynamic I (acc) - EUR (hedged)* 2.042,889 - 2.042,889 -
JPM Global Dynamic I (acc) - USD 1.387.926,211 8.331,149 147.899,644 1.248.357,716
JPM Global Dynamic I (dist) - USD* 9,999 - 9,999 -
JPM Global Dynamic I (inc) - EUR 1.758.628,959 38.577,277 326.633,166 1.470.573,070
JPM Global Dynamic X (acc) - EUR (hedged) 61.840,435 9.735,000 12.718,000 58.857,435
JPM Global Dynamic X (acc) - USD 14.249,803 10.545,543 9.790,590 15.004,756

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund (9)
JPM Global Emerging Markets Research Enhanced Index Equity C (perf) (acc) - EUR - 1.808,487 - 1.808,487
JPM Global Emerging Markets Research Enhanced Index Equity C (perf) (acc) - USD - 53.480,000 - 53.480,000
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD - 22.250,000 - 22.250,000
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD - 22.250,000 - 22.250,000
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP - 1.226,467 452,146 774,321

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 34.846,211 6.224,110 16.006,627 25.063,694
JPM Global Focus A (acc) - EUR 15.520.377,877 6.795.478,398 4.419.443,750 17.896.412,525
JPM Global Focus A (acc) - EUR (hedged) 941.156,704 1.173.881,114 355.764,820 1.759.272,998
JPM Global Focus A (dist) - EUR 3.411.487,463 718.981,261 893.582,404 3.236.886,320
JPM Global Focus A (dist) - USD 547.671,169 136.372,394 171.949,680 512.093,883
JPM Global Focus C (acc) - EUR 5.592.140,771 3.623.538,611 4.031.417,608 5.184.261,774
JPM Global Focus C (acc) - EUR (hedged) 7.020.407,898 1.361.172,498 3.422.483,644 4.959.096,752
JPM Global Focus C (acc) - USD 1.019.834,168 1.296.999,792 752.312,635 1.564.521,325
JPM Global Focus C (dist) - EUR 935.051,987 27.320,000 204.676,086 757.695,901
JPM Global Focus C (dist) - USD 4.911,971 225,000 3.584,000 1.552,971
JPM Global Focus D (acc) - EUR 4.163.367,782 1.124.088,564 1.513.282,400 3.774.173,946
JPM Global Focus D (acc) - EUR (hedged) 1.827.281,056 1.279.044,388 945.808,520 2.160.516,924
JPM Global Focus I (acc) - EUR 457.395,042 114.414,000 156.971,424 414.837,618
JPM Global Focus T (acc) - EUR 43.978,323 32.211,373 38.476,433 37.713,263
JPM Global Focus X (acc) - CHF 642.434,409 - - 642.434,409
JPM Global Focus X (acc) - EUR 6.252.369,915 20.795,966 77.739,342 6.195.426,539
JPM Global Focus X (acc) - JPY 543.305,155 - 20.277,463 523.027,692
JPM Global Focus X (acc) - USD* 322.250,439 - 322.250,439 -

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - EUR 1.724.741,690 1.087.148,082 1.124.932,489 1.686.957,283
JPM Global Government Bond A (acc) - USD (hedged) 1.373.797,986 384.788,392 848.059,166 910.527,212
JPM Global Government Bond C (acc) - EUR 7.758.989,773 6.406.113,227 6.873.838,709 7.291.264,291
JPM Global Government Bond C (acc) - USD (hedged) 11.247,817 4.749,427 10.556,580 5.440,664
JPM Global Government Bond D (acc) - EUR 1.566.696,224 1.106.543,601 1.256.888,419 1.416.351,406
JPM Global Government Bond I (acc) - EUR 4.028.221,753 801.813,499 4.191.910,239 638.125,013
JPM Global Government Bond I (acc) - USD (hedged) 6.468,499 194.358,371 189.934,691 10.892,179
JPM Global Government Bond X (acc) - EUR 2.577.678,070 656.441,500 1.976.095,582 1.258.023,988
JPM Global Government Bond X (acc) - USD (hedged) 376.716,120 425.358,927 30.096,000 771.979,047
JPM Global Government Bond X (dist) - GBP (hedged) 12.819,751 204.491,325 60.344,778 156.966,298
JPM Global Government Bond X (dist) - USD (hedged)* 9,116 - 9,116 -

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - CHF (hedged)* 7,347 - 7,347 -
JPM Global Government Short Duration Bond A (acc) - EUR 657.478,716 1.130.562,494 1.039.790,524 748.250,686
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 375.616,427 57.339,000 100.792,364 332.163,063
JPM Global Government Short Duration Bond C (acc) - CHF (hedged)* 1.462,111 - 1.462,111 -
JPM Global Government Short Duration Bond C (acc) - EUR 160.351,036 113.235,689 70.432,253 203.154,472
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 919.996,261 631.596,573 358.177,090 1.193.415,744
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 2.034.203,309 328.638,586 480.467,220 1.882.374,675
JPM Global Government Short Duration Bond D (acc) - EUR 652.676,699 415.606,267 447.344,595 620.938,371
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 122,002 26,000 105,000 43,002
JPM Global Government Short Duration Bond I (acc) - EUR 37.928,397 21.357,795 45.264,689 14.021,503
JPM Global Government Short Duration Bond I (acc) - USD (hedged) 59.273,449 - 28.950,402 30.323,047
JPM Global Government Short Duration Bond I (dist) - GBP (hedged)* 15.862,897 - 15.862,897 -

* Clase de Acciones inactiva al cierre del ejercicio.
(9) Este Subfondo se lanzó el 13 de octubre de 2016.

808



JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 329.135,712 201.440,251 175.312,708 355.263,255
JPM Global Healthcare A (acc) - USD 5.342.197,183 834.865,426 1.936.553,197 4.240.509,412
JPM Global Healthcare A (dist) - GBP 59.198,148 5.488,205 25.602,219 39.084,134
JPM Global Healthcare A (dist) - USD 1.864.115,892 231.508,327 409.572,934 1.686.051,285
JPM Global Healthcare A (inc) - EUR 13.942,859 26.009,455 3.055,861 36.896,453
JPM Global Healthcare C (acc) - EUR 2.095.485,713 170.560,110 2.078.963,911 187.081,912
JPM Global Healthcare C (acc) - PLN (hedged) 321,983 3.352,207 1.000,643 2.673,547
JPM Global Healthcare C (acc) - USD 739.903,214 232.005,950 328.465,521 643.443,643
JPM Global Healthcare C (dist) - GBP 2.165,894 3.747,436 689,790 5.223,540
JPM Global Healthcare C (dist) - USD 101.044,034 90.654,932 34.250,597 157.448,369
JPM Global Healthcare D (acc) - EUR 258.815,095 128.192,423 93.003,783 294.003,735
JPM Global Healthcare D (acc) - PLN (hedged) 75.995,152 9.054,859 31.710,905 53.339,106
JPM Global Healthcare D (acc) - USD 1.011.562,706 182.970,617 360.925,988 833.607,335
JPM Global Healthcare I (acc) - USD 6.844,315 27.910,534 26.385,700 8.369,149
JPM Global Healthcare T (acc) - EUR 126.767,820 42.260,313 48.169,722 120.858,411
JPM Global Healthcare X (acc) - JPY 6.316.451,260 - 2.282.195,219 4.034.256,041

JPMorgan Funds - Global Merger Arbitrage Fund
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 1.367,660 1.112,185 1.207,541 1.272,304
JPM Global Merger Arbitrage A (acc) - USD 12.104,162 2.054,620 3.104,870 11.053,912
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 863,361 - - 863,361
JPM Global Merger Arbitrage C (acc) - USD 26.451,385 5.702,788 5.360,250 26.793,923
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 47.024,003 1.261,342 2.937,956 45.347,389
JPM Global Merger Arbitrage I (acc) - EUR (hedged) 1.701,458 - - 1.701,458

JPMorgan Funds - Global Multi Asset Portfolios Fund
JPM Global Multi Asset Portfolios A (acc) - EUR 1.254,696 2,712 - 1.257,408
JPM Global Multi Asset Portfolios C (acc) - EUR 10,000 670,162 - 680,162
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 83.943,046 759,630 29.085,104 55.617,572

JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR - 3.929,758 - 3.929,758
JPM Global Multi Strategy Income A (div) - EUR 324.048,336 55.894,565 83.724,984 296.217,917
JPM Global Multi Strategy Income C (div) - EUR 10,000 - - 10,000
JPM Global Multi Strategy Income D (acc) - EUR 742.127,548 366.284,557 231.869,108 876.542,997
JPM Global Multi Strategy Income D (div) - EUR 5.471.276,861 1.681.852,401 1.401.684,577 5.751.444,685
JPM Global Multi Strategy Income T (acc) - EUR 235.545,342 119.618,759 145.455,261 209.708,840
JPM Global Multi Strategy Income T (div) - EUR 1.687.886,146 307.340,294 1.159.578,992 835.647,448

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 13.092.304,343 8.493.197,223 10.817.192,317 10.768.309,249
JPM Global Natural Resources A (acc) - GBP 145.158,242 19.512,913 25.893,000 138.778,155
JPM Global Natural Resources A (acc) - SGD 434.964,227 415.704,335 387.916,806 462.751,756
JPM Global Natural Resources A (acc) - USD 37.986.850,237 61.256.724,838 49.084.994,364 50.158.580,711
JPM Global Natural Resources A (dist) - EUR 13.314.910,168 5.348.189,581 4.876.997,937 13.786.101,812
JPM Global Natural Resources C (acc) - EUR 2.869.256,777 2.155.532,614 3.155.505,736 1.869.283,655
JPM Global Natural Resources C (acc) - USD 5.249.116,507 2.377.594,622 1.678.209,607 5.948.501,522
JPM Global Natural Resources C (dist) - EUR 53.015,272 9.806,000 19.197,204 43.624,068
JPM Global Natural Resources D (acc) - EUR 9.419.279,000 5.580.838,643 6.182.667,831 8.817.449,812
JPM Global Natural Resources D (acc) - USD 353.151,340 2.619.165,086 2.663.657,563 308.658,863
JPM Global Natural Resources I (dist) - EUR 7,390 12.204,841 5.900,000 6.312,231
JPM Global Natural Resources X (acc) - EUR 108.571,501 35.734,381 34.621,317 109.684,565
JPM Global Natural Resources X (dist) - AUD 94,649 - - 94,649

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 454.514,141 568.023,796 529.312,916 493.225,021
JPM Global Real Estate Securities (USD) A (acc) - USD 1.679.999,864 278.138,439 501.939,021 1.456.199,282
JPM Global Real Estate Securities (USD) A (inc) - EUR (hedged) 537.913,641 8.638,052 521.010,275 25.541,418
JPM Global Real Estate Securities (USD) A (inc) - USD 3.475,906 514,372 264,691 3.725,587
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 10.953,785 76.909,941 2.872,633 84.991,093
JPM Global Real Estate Securities (USD) C (acc) - USD 126.783,670 152.250,663 127.937,205 151.097,128
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 542.127,827 57.874,421 98.045,355 501.956,893
JPM Global Real Estate Securities (USD) D (acc) - USD 759.662,532 164.276,916 247.698,412 676.241,036
JPM Global Real Estate Securities (USD) I (acc) - USD 4.495,759 32.649,473 14.309,352 22.835,880
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 302.500,000 - 66.070,000 236.430,000
JPM Global Real Estate Securities (USD) X (acc) - USD 1.109.788,794 112.216,260 56.228,160 1.165.776,894
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JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (perf) (acc) - EUR 384.970,666 529.955,781 441.430,025 473.496,422
JPM Global Research Enhanced Index Equity C (perf) (acc) - EUR (hedged) 12.919,013 11.000,624 11.783,768 12.135,869
JPM Global Research Enhanced Index Equity C (perf) (acc) - USD 84.599,918 36.246,761 70.845,914 50.000,765
JPM Global Research Enhanced Index Equity C (perf) (dist) - USD 8,790 8.000,000 - 8.008,790
JPM Global Research Enhanced Index Equity I (dist) - EUR - 10,000 - 10,000
JPM Global Research Enhanced Index Equity I (dist) - USD - 10,000 - 10,000
JPM Global Research Enhanced Index Equity I (perf) (acc) - EUR 664.302,253 215.244,615 527.209,172 352.337,696
JPM Global Research Enhanced Index Equity I (perf) (acc) - EUR (hedged) 187.404,200 94.191,266 238.071,274 43.524,192
JPM Global Research Enhanced Index Equity I (perf) (acc) - USD 1.919.389,283 98.532,609 1.776.062,667 241.859,225
JPM Global Research Enhanced Index Equity I (perf) (dist) - GBP (hedged) 148.613,833 52.138,698 189.079,015 11.673,516
JPM Global Research Enhanced Index Equity X (acc) - EUR* - 19.000,000 19.000,000 -
JPM Global Research Enhanced Index Equity X (acc) - GBP 46.188,992 463.993,683 137.953,671 372.229,004
JPM Global Research Enhanced Index Equity X (acc) - USD - 10,000 - 10,000
JPM Global Research Enhanced Index Equity X (dist) - AUD 50.115,547 1.297.592,387 579,378 1.347.128,556
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 50.023,132 46.971,790 189,036 96.805,886
JPM Global Research Enhanced Index Equity X (perf) (acc) - EUR 5.468,064 2.357,098 1.060,371 6.764,791
JPM Global Research Enhanced Index Equity X (perf) (dist) - USD 1.389.874,800 151.258,608 32.093,124 1.509.040,284

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 5.195.547,933 3.753.315,086 6.976.625,112 1.972.237,907
JPM Global Short Duration Bond A (acc) - USD 8.045.819,102 15.536.068,487 14.413.904,677 9.167.982,912
JPM Global Short Duration Bond C (acc) - EUR (hedged) 329.301,197 1.617.244,123 533.033,074 1.413.512,246
JPM Global Short Duration Bond C (acc) - USD 8.666.523,595 9.917.319,586 7.051.209,647 11.532.633,534
JPM Global Short Duration Bond C (dist) - EUR (hedged) 2.021,555 82.815,000 2.008,174 82.828,381
JPM Global Short Duration Bond C (dist) - GBP (hedged) 57.314,471 79.144,177 42.075,707 94.382,941
JPM Global Short Duration Bond C (dist) - USD 9.050,676 94.196,750 60.691,531 42.555,895
JPM Global Short Duration Bond D (acc) - EUR (hedged) 44.997,001 12.334,599 13.738,700 43.592,900
JPM Global Short Duration Bond I (acc) - EUR (hedged) 5.032.400,402 1.183.244,678 4.435.659,169 1.779.985,911
JPM Global Short Duration Bond I (acc) - USD 11.759.901,939 855.903,564 12.084.330,426 531.475,077
JPM Global Short Duration Bond I (dist) - EUR (hedged) 192.493,869 59.291,316 199.107,049 52.678,136
JPM Global Short Duration Bond I (dist) - GBP (hedged) 364.116,933 41.541,056 405.174,358 483,631
JPM Global Short Duration Bond I (dist) - USD 476.799,658 38.396,950 479.896,252 35.300,356
JPM Global Short Duration Bond X (acc) - EUR (hedged) 1.426.611,458 288.713,650 1.021.682,679 693.642,429
JPM Global Short Duration Bond X (acc) - USD 1.093.925,389 215.806,875 1.307.931,758 1.800,506
JPM Global Short Duration Bond X (dist) - GBP (hedged) 17.416,669 15.086,928 32.493,511 10,086

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 1.823.236,510 824.309,297 2.295.672,746 351.873,061
JPM Global Socially Responsible A (dist) - USD 192.873,830 89.395,244 34.646,440 247.622,634
JPM Global Socially Responsible C (acc) - USD 10,000 9.080,475 56,518 9.033,957
JPM Global Socially Responsible C (dist) - EUR (hedged) 90.010,792 2.756,977 - 92.767,769
JPM Global Socially Responsible D (acc) - USD 418.956,804 144.036,940 123.535,987 439.457,757
JPM Global Socially Responsible I (acc) - USD - 1.661,835 - 1.661,835
JPM Global Socially Responsible I (dist) - EUR (hedged) - 10,000 - 10,000
JPM Global Socially Responsible I (dist) - GBP - 108.900,992 - 108.900,992
JPM Global Socially Responsible X (acc) - USD 407.047,157 791,448 181.574,152 226.264,453

* Clase de Acciones inactiva al cierre del ejercicio.
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JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 900.788,618 318.119,937 248.808,411 970.100,144
JPM Global Strategic Bond A (acc) - NOK (hedged) - 37.492,934 3.978,796 33.514,138
JPM Global Strategic Bond A (acc) - USD 4.332,000 178.561,524 39.742,720 143.150,804
JPM Global Strategic Bond A (mth) - USD 2.156,424 72.398,264 69.976,275 4.578,413
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 103.900,834 1.921,555 308,792 105.513,597
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) - 5.078,080 - 5.078,080
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 322.403,728 522.452,286 291.636,972 553.219,042
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 19.387,742 11.028,645 5.484,436 24.931,951
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 30.840,420 4.102.284,281 387.289,477 3.745.835,224
JPM Global Strategic Bond A (perf) (acc) - USD 517.569,280 55.337,657 156.056,806 416.850,131
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 56.336,071 138.663,772 19.033,581 175.966,262
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 1.184,417 2.129,170 87,029 3.226,558
JPM Global Strategic Bond A (perf) (inc) - EUR (hedged) 150,674 3.478,381 4,000 3.625,055
JPM Global Strategic Bond A (perf) (mth) - USD 13.527,662 - 3.431,226 10.096,436
JPM Global Strategic Bond C (acc) - EUR (hedged) 321.762,473 136.399,810 29.082,781 429.079,502
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) - 102.637,000 14.059,000 88.578,000
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 871.924,614 1.035.247,989 554.431,647 1.352.740,956
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 5.415,983 14.344,282 4.013,347 15.746,918
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 24.392,358 29.947,883 14.371,287 39.968,954
JPM Global Strategic Bond C (perf) (acc) - USD 538.334,864 449.623,870 356.964,633 630.994,101
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 5.855,546 17.213,295 4.214,599 18.854,242
JPM Global Strategic Bond C (perf) (dist) - USD 3.431,446 71.751,689 - 75.183,135
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged) 2.209,415 - 1.613,413 596,002
JPM Global Strategic Bond C (perf) (mth) - USD 6,000 8,676 - 14,676
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 294.399,860 175.551,349 102.737,462 367.213,747
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 21.702,793 30.945,288 23.404,045 29.244,036
JPM Global Strategic Bond D (perf) (acc) - USD** 129,523 10,000 129,523 10,000
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 1.882.181,358 1.410.280,760 519.720,478 2.772.741,640
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 106.933,568 67.093,248 14.644,032 159.382,784
JPM Global Strategic Bond D (perf) (mth) - USD 8.817,972 966,204 61,013 9.723,163
JPM Global Strategic Bond I (acc) - EUR (hedged) 425.921,000 859.761,085 49.088,000 1.236.594,085
JPM Global Strategic Bond I (perf) (acc) - CHF (hedged)* 5.364,172 - 5.364,172 -
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 1.231.084,762 230.499,296 1.047.105,445 414.478,613
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 885.228,545 - 48.382,246 836.846,299
JPM Global Strategic Bond I (perf) (acc) - USD 165.176,242 2.058.913,471 1.956.823,947 267.265,766
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 8.009,152 1.418,756 8.928,183 499,725
JPM Global Strategic Bond I (perf) (dist) - USD 7.444,191 43.855,958 46.906,364 4.393,785
JPM Global Strategic Bond I (perf) (mth) - USD 300.000,000 - - 300.000,000
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 68.976,158 48.464,453 39.742,501 77.698,110
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 320.350,728 114.753,204 169.321,747 265.782,185
JPM Global Strategic Bond X (acc) - EUR (hedged) 572.980,000 - 220.829,000 352.151,000
JPM Global Strategic Bond X (acc) - USD 354.465,514 1.942,821 1.391,454 355.016,881
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged) 123.503,745 - 574,751 122.928,994
JPM Global Strategic Bond X (perf) (acc) - USD 1.396,824 - 858,307 538,517

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 5.455,401 45,243 245,637 5.255,007
JPM Global Unconstrained Equity A (acc) - EUR 164.861,384 10.210,658 41.339,916 133.732,126
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 424.048,067 50.378,001 51.890,692 422.535,376
JPM Global Unconstrained Equity A (acc) - USD 1.279.207,961 190.930,591 441.280,548 1.028.858,004
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1.964.267,650 31.479,275 104.694,963 1.891.051,962
JPM Global Unconstrained Equity A (dist) - USD 1.987.567,236 369.851,846 489.876,685 1.867.542,397
JPM Global Unconstrained Equity C (acc) - EUR 913,492 11.331,132 356,981 11.887,643
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6.138.476,490 86.872,511 30.609,814 6.194.739,187
JPM Global Unconstrained Equity C (acc) - USD 4.992.158,980 5.303,288 4.986.743,976 10.718,292
JPM Global Unconstrained Equity C (dist) - USD - 439,399 - 439,399
JPM Global Unconstrained Equity D (acc) - EUR 86.659,688 16.111,262 33.905,489 68.865,461
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 184.413,655 30.557,504 39.393,364 175.577,795
JPM Global Unconstrained Equity D (acc) - USD 136.479,581 59.648,610 59.480,613 136.647,578
JPM Global Unconstrained Equity I (acc) - JPY 318.032,607 47.629,089 128.418,737 237.242,959
JPM Global Unconstrained Equity I (acc) - USD 389.734,735 604.832,651 202,203 994.365,183
JPM Global Unconstrained Equity T (acc) - EUR 20.806,170 8.906,300 18.120,461 11.592,009
JPM Global Unconstrained Equity X (acc) - EUR 5.310.094,264 1.574.111,991 2.086.065,903 4.798.140,352
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 7.098,601 - - 7.098,601
JPM Global Unconstrained Equity X (acc) - USD 2.596.764,619 89.423,438 2.443.269,420 242.918,637
JPM Global Unconstrained Equity X (dist) - AUD 49.969,949 - 49.868,263 101,686

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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11. Variaciones históricas de la cantidad de acciones (continuación)
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 32.928,322 5.856,211 11.189,675 27.594,858
JPM Greater China A (acc) - USD 3.149.028,162 966.114,504 1.386.323,040 2.728.819,626
JPM Greater China A (dist) - HKD 2.913.109,722 1.767.913,463 1.843.870,067 2.837.153,118
JPM Greater China A (dist) - USD 8.087.861,831 3.470.802,731 4.671.707,003 6.886.957,559
JPM Greater China C (acc) - EUR 8.448,033 944,438 1.538,076 7.854,395
JPM Greater China C (acc) - SGD 139,700 - - 139,700
JPM Greater China C (acc) - USD 3.113.329,263 597.545,787 1.530.435,279 2.180.439,771
JPM Greater China C (dist) - USD 19.359,919 2.400,563 3.773,069 17.987,413
JPM Greater China D (acc) - EUR 56.318,203 33.354,528 23.777,205 65.895,526
JPM Greater China D (acc) - USD 937.983,717 449.162,920 497.832,206 889.314,431
JPM Greater China I (acc) - USD 1.352.118,589 1.323,055 1.295.514,382 57.927,262
JPM Greater China I (dist) - USD* 10,000 - 10,000 -
JPM Greater China T (acc) - EUR 6.684,481 4.233,839 2.527,187 8.391,133
JPM Greater China X (acc) - USD 949,158 299,317 - 1.248,475

JPMorgan Funds - Highbridge Europe STEEP Fund
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 1.349.479,061 1.048.262,972 1.126.959,705 1.270.782,328
JPM Highbridge Europe STEEP A (perf) (acc) - USD 121.783,415 7.532,173 50.212,534 79.103,054
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) - 10,000 - 10,000
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 2.737,227 2.945,000 545,000 5.137,227
JPM Highbridge Europe STEEP A (perf) (inc) - EUR 28.763,662 40.522,918 14.803,578 54.483,002
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 921.839,761 325.258,284 947.828,776 299.269,269
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) - 4.980,000 - 4.980,000
JPM Highbridge Europe STEEP C (perf) (inc) - EUR* 10,000 - 10,000 -
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 1.283.851,853 641.870,841 499.793,207 1.425.929,487
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) - 10,000 - 10,000
JPM Highbridge Europe STEEP I (perf) (acc) - EUR 1.276,395 - 695,428 580,967
JPM Highbridge Europe STEEP I (perf) (inc) - EUR* 7,372 - 7,372 -
JPM Highbridge Europe STEEP S (perf) (acc) - EUR 10,000 - - 10,000
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 55.808,013 54.583,470 20.036,190 90.355,293
JPM Highbridge Europe STEEP X (perf) (acc) - EUR 183,392 181,773 - 365,165

JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 6.558.900,123 1.711.000,142 2.501.504,030 5.768.396,235
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1.229.101,307 1.117.754,175 980.639,340 1.366.216,142
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 48.515,258 4.451,808 17.310,318 35.656,748
JPM Highbridge US STEEP A (perf) (acc) - USD 56.682.617,868 3.974.577,482 42.242.437,701 18.414.757,649
JPM Highbridge US STEEP A (perf) (dist) - GBP 47.289,293 7.622,752 17.214,999 37.697,046
JPM Highbridge US STEEP A (perf) (dist) - USD 2.823,984 800,000 110,000 3.513,984
JPM Highbridge US STEEP A (perf) (inc) - EUR 332.488,210 29.767,279 84.113,557 278.141,932
JPM Highbridge US STEEP C (perf) (acc) - EUR 710.517,287 179.450,922 242.590,048 647.378,161
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 69.879,999 27.439,361 16.595,312 80.724,048
JPM Highbridge US STEEP C (perf) (acc) - GBP (hedged)* 156.007,516 18.550,836 174.558,352 -
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged) 19.517,883 1.145,564 13.223,794 7.439,653
JPM Highbridge US STEEP C (perf) (acc) - USD 20.439.740,216 4.923.528,506 17.203.939,434 8.159.329,288
JPM Highbridge US STEEP C (perf) (dist) - GBP 214.481,008 2.655,438 201.576,892 15.559,554
JPM Highbridge US STEEP C (perf) (dist) - USD 151.774,719 5.475,859 58.549,986 98.700,592
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 615.842,570 111.382,833 262.295,206 464.930,197
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 100.837,143 217.543,768 242.266,880 76.114,031
JPM Highbridge US STEEP D (perf) (acc) - USD 3.843.288,664 921.234,490 1.896.502,832 2.868.020,322
JPM Highbridge US STEEP I (perf) (acc) - USD 400.010,724 1.953.709,080 501.846,614 1.851.873,190
JPM Highbridge US STEEP I (perf) (dist) - GBP* 9,976 - 9,976 -
JPM Highbridge US STEEP I (perf) (dist) - USD* 10,000 - 10,000 -
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 3.392,459 5.819,406 1.786,840 7.425,025
JPM Highbridge US STEEP X (perf) (acc) - EUR (hedged)* 388.900,000 - 388.900,000 -
JPM Highbridge US STEEP X (perf) (acc) - USD 64.518,517 8.661,188 29.284,035 43.895,670
JPM Highbridge US STEEP X (perf) (dist) - USD 9,904 - - 9,904

JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD 171.939,483 443.514,423 517.046,059 98.407,847
JPM Hong Kong A (dist) - HKD 24.341.813,958 6.048.261,359 11.981.405,484 18.408.669,833
JPM Hong Kong A (dist) - USD 1.528.313,219 514.870,046 1.127.410,784 915.772,481
JPM Hong Kong C (acc) - USD 85.299,850 396.588,232 240.966,574 240.921,508
JPM Hong Kong D (acc) - USD 205.632,864 27.912,909 60.159,088 173.386,685
JPM Hong Kong X (acc) - USD 1.142,326 553,977 - 1.696,303

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 14.166,561 3.577,437 14.473,786 3.270,212
JPM Income Fund A (acc) - SEK (hedged) 1.997,107 - - 1.997,107
JPM Income Fund A (acc) - USD 122.161,793 834,103 853,294 122.142,602
JPM Income Fund A (div) - EUR (hedged) 5.621,843 29.810,921 5.360,348 30.072,416
JPM Income Fund A (div) - USD 125.353,000 - 233,000 125.120,000
JPM Income Fund A (mth) - HKD 52.962,184 113.088,122 22.324,012 143.726,294
JPM Income Fund A (mth) - USD 1.244,990 23.066,497 1.819,388 22.492,099
JPM Income Fund C (acc) - USD 10,000 - - 10,000
JPM Income Fund C (div) - EUR (hedged) 499,385 - - 499,385
JPM Income Fund D (div) - EUR (hedged) 499,385 - - 499,385

* Clase de Acciones inactiva al cierre del ejercicio.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Income Opportunity Plus Fund
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 8.713,834 57,000 950,000 7.820,834
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 34.890,694 16.818,796 18.152,055 33.557,435
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 198.023,709 76.964,517 12.377,128 262.611,098
JPM Income Opportunity Plus A (perf) (acc) - USD 96.346,242 24.215,427 4.291,539 116.270,130
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 665.265,629 - 617.440,045 47.825,584
JPM Income Opportunity Plus A (perf) (inc) - EUR (hedged) 11.638,102 9.136,990 3.332,505 17.442,587
JPM Income Opportunity Plus C (dist) - GBP (hedged) - 1.520.633,353 91.131,446 1.429.501,907
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) 9,995 - - 9,995
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) - 10,000 - 10,000
JPM Income Opportunity Plus C (perf) (acc) - USD 981,548 11.349,400 381,268 11.949,680
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 2.155.251,169 295.513,600 2.427.515,971 23.248,798
JPM Income Opportunity Plus C (perf) (dist) - USD 300.009,949 119.342,383 371.486,916 47.865,416
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 61.528,509 50.521,207 26.704,519 85.345,197
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged) 55.363,245 71.210,023 25.087,425 101.485,843
JPM Income Opportunity Plus I (perf) (acc) - USD 113.606,574 359,083 74.418,074 39.547,583
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) 3.309,457 218,727 2.465,338 1.062,846

JPMorgan Funds - India Fund
JPM India A (acc) - EUR - 491,260 - 491,260
JPM India A (acc) - SGD 131.146,162 63.230,449 54.006,678 140.369,933
JPM India A (acc) - USD 12.060.797,838 2.829.141,110 4.620.462,914 10.269.476,034
JPM India A (dist) - GBP 922,639 594,701 343,279 1.174,061
JPM India A (dist) - USD 4.746.272,331 331.905,208 731.902,627 4.346.274,912
JPM India C (acc) - EUR 1.541,917 1.527,709 156,401 2.913,225
JPM India C (acc) - USD 1.463.264,127 1.218.342,318 880.971,361 1.800.635,084
JPM India C (dist) - USD 159.709,030 19.172,502 25.588,100 153.293,432
JPM India D (acc) - EUR 211.561,754 178.358,313 116.835,163 273.084,904
JPM India D (acc) - USD 3.947.328,221 904.347,437 1.360.986,407 3.490.689,251
JPM India I (acc) - USD 8.288,245 17.455,595 4.972,793 20.771,047
JPM India I (dist) - USD 541,933 2.203,981 189,423 2.556,491
JPM India T (acc) - EUR 23.025,229 20.767,317 9.049,709 34.742,837
JPM India X (acc) - USD 530.436,332 257.573,170 416.691,508 371.317,994

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 51.402,466 72.921,607 71.918,785 52.405,288
JPM Indonesia Equity C (acc) - USD 6.467,957 91.214,257 31.793,944 65.888,270
JPM Indonesia Equity D (acc) - EUR 40.013,427 26.294,926 33.632,490 32.675,863
JPM Indonesia Equity D (acc) - USD 14.531,670 6.758,904 7.549,963 13.740,611
JPM Indonesia Equity X (acc) - JPY 537.008,515 72.675,573 208.800,179 400.883,909

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 29.747,201 5.518,766 19.512,222 15.753,745
JPM Italy Flexible Bond A (perf) (div) - EUR 48.738,297 905,009 27.385,550 22.257,756
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 130.720,834 2.534,965 54.564,726 78.691,073
JPM Italy Flexible Bond C (perf) (acc) - EUR 102.925,575 88.018,558 189.446,790 1.497,343
JPM Italy Flexible Bond D (perf) (acc) - EUR 35.525,485 7.326,186 15.189,444 27.662,227
JPM Italy Flexible Bond D (perf) (div) - EUR 1.402.186,466 660.260,911 479.483,943 1.582.963,434
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 199.864,166 12.445,800 51.872,100 160.437,866
JPM Italy Flexible Bond T (perf) (acc) - EUR 44.656,141 23.478,516 16.105,685 52.028,972
JPM Italy Flexible Bond T (perf) (div) - EUR 92.269,924 37.266,965 17.836,725 111.700,164
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - EUR 3.081.887,623 7.604.135,777 5.780.703,147 4.905.320,253
JPM Japan Equity A (acc) - EUR (hedged) 152.647,373 129.846,669 134.679,971 147.814,071
JPM Japan Equity A (acc) - JPY 5.349.698,697 9.752.830,632 9.653.580,390 5.448.948,939
JPM Japan Equity A (acc) - SGD (hedged) 28.410,000 26.386,314 15.718,561 39.077,753
JPM Japan Equity A (acc) - USD 5.816.513,856 3.060.717,097 4.752.050,654 4.125.180,299
JPM Japan Equity A (acc) - USD (hedged) 820.610,177 1.155.075,606 941.414,031 1.034.271,752
JPM Japan Equity A (dist) - GBP 17.992,457 143.521,539 14.626,371 146.887,625
JPM Japan Equity A (dist) - GBP (hedged) 9.004,086 345,000 2.662,733 6.686,353
JPM Japan Equity A (dist) - JPY - 30,661 0,641 30,020
JPM Japan Equity A (dist) - SGD 95.976,398 59.692,189 85.583,945 70.084,642
JPM Japan Equity A (dist) - USD 4.379.481,360 2.829.891,528 3.839.699,766 3.369.673,122
JPM Japan Equity C (acc) - EUR 1.209.641,897 383.632,785 1.399.496,710 193.777,972
JPM Japan Equity C (acc) - EUR (hedged) 78.432,724 843.506,073 245.986,537 675.952,260
JPM Japan Equity C (acc) - JPY 22.004,178 329.670,554 63.580,703 288.094,029
JPM Japan Equity C (acc) - USD 12.732.721,622 3.980.639,316 6.591.741,659 10.121.619,279
JPM Japan Equity C (acc) - USD (hedged) 421.570,537 62.897,452 417.456,147 67.011,842
JPM Japan Equity C (dist) - GBP 29.518,407 6.373,245 14.543,100 21.348,552
JPM Japan Equity C (dist) - USD 22.346,655 33.130,899 8.578,139 46.899,415
JPM Japan Equity D (acc) - EUR 531.902,428 270.055,221 564.298,007 237.659,642
JPM Japan Equity D (acc) - EUR (hedged) - 3.606,299 496,634 3.109,665
JPM Japan Equity D (acc) - JPY - 17.228,756 4.020,513 13.208,243
JPM Japan Equity D (acc) - USD 2.666.620,850 1.026.264,493 1.237.941,102 2.454.944,241
JPM Japan Equity I (acc) - EUR - 708.558,764 1.656,136 706.902,628
JPM Japan Equity I (acc) - JPY 657.296,821 754.763,642 114.258,782 1.297.801,681
JPM Japan Equity I (acc) - USD 12.104.798,771 2.759.379,500 4.681.963,487 10.182.214,784
JPM Japan Equity J (dist) - USD 1.465.566,202 1.004.781,850 1.326.415,989 1.143.932,063
JPM Japan Equity X (acc) - JPY 12.748,696 206.108,991 63.618,099 155.239,588
JPM Japan Equity X (acc) - USD 81.876,473 979.058,252 218.305,616 842.629,109
JPM Japan Equity X (acc) - USD (hedged) - 26.722,000 3.961,000 22.761,000

JPMorgan Funds - Japan Market Neutral Fund (10)
JPM Japan Market Neutral A (acc) - JPY 42.015,000 - 42.015,000 -
JPM Japan Market Neutral A (acc) - USD (hedged) 813,000 - 813,000 -
JPM Japan Market Neutral C (acc) - EUR (hedged) 125.000,000 - 125.000,000 -
JPM Japan Market Neutral I (acc) - JPY 641.130,295 205.458,457 846.588,752 -
JPM Japan Market Neutral X (acc) - USD (hedged) 451,874 - 451,874 -

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 389.345,151 526.803,498 536.662,261 379.486,388
JPM Korea Equity A (acc) - USD 3.629.178,921 369.700,254 1.329.445,849 2.669.433,326
JPM Korea Equity A (dist) - USD 50.581,006 28.832,124 33.114,270 46.298,860
JPM Korea Equity C (acc) - EUR 258.248,841 20.830,000 81.151,000 197.927,841
JPM Korea Equity C (acc) - SGD 141,644 - - 141,644
JPM Korea Equity C (acc) - USD 836.319,594 111.572,871 188.289,216 759.603,249
JPM Korea Equity C (dist) - USD 19.467,183 77.711,000 49.690,259 47.487,924
JPM Korea Equity D (acc) - USD 678.075,310 482.767,614 553.511,098 607.331,826
JPM Korea Equity I (acc) - USD 1.083,256 202.551,697 4.743,879 198.891,074
JPM Korea Equity X (acc) - USD 112,459 177,170 - 289,629

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 42.990,786 114.691,148 24.933,715 132.748,219
JPM Latin America Equity A (acc) - SGD 100,000 - - 100,000
JPM Latin America Equity A (acc) - USD 5.720.798,917 2.498.562,399 3.758.878,062 4.460.483,254
JPM Latin America Equity A (dist) - USD 5.894.719,491 1.232.977,838 1.951.263,204 5.176.434,125
JPM Latin America Equity C (acc) - EUR 133.856,331 246.527,895 120.877,473 259.506,753
JPM Latin America Equity C (acc) - SGD 140,996 - - 140,996
JPM Latin America Equity C (acc) - USD 3.302.344,769 2.313.218,532 2.275.520,642 3.340.042,659
JPM Latin America Equity C (dist) - USD 23.648,378 75.319,073 21.968,751 76.998,700
JPM Latin America Equity D (acc) - EUR 56.472,545 25.364,469 20.983,234 60.853,780
JPM Latin America Equity D (acc) - USD 838.926,761 139.037,304 265.738,167 712.225,898
JPM Latin America Equity I (acc) - EUR** - 200.000,000 - 200.000,000
JPM Latin America Equity I (acc) - JPY 187.844,830 1.419,069 89.575,528 99.688,371
JPM Latin America Equity I (acc) - USD 13.697.969,676 14.484.988,289 10.913.433,102 17.269.524,863
JPM Latin America Equity I (dist) - USD 10,000 11.850,479 - 11.860,479
JPM Latin America Equity X (acc) - USD 3.713.533,914 39.590,695 53.904,439 3.699.220,170

** Clase de Acciones reactivada durante el ejercicio.
(10) Este Subfondo se liquidó el 1 de septiembre de 2016.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 941,313 2.635,628 3.065,986 510,955
JPM Managed Reserves Fund A (acc) - USD 45.396,051 796,477 13.544,054 32.648,474
JPM Managed Reserves Fund A (dist) - GBP (hedged) 97,373 1,488 47,074 51,787
JPM Managed Reserves Fund C (acc) - EUR (hedged) 66.620,985 14.429,491 69.674,266 11.376,210
JPM Managed Reserves Fund C (acc) - HKD (hedged) - 2.918,815 160,634 2.758,181
JPM Managed Reserves Fund C (acc) - SGD (hedged)** - 3.312,060 3.021,189 290,871
JPM Managed Reserves Fund C (acc) - USD 129.225,989 125.001,460 131.629,618 122.597,831
JPM Managed Reserves Fund C (dist) - GBP (hedged) 116,914 26,242 110,286 32,870
JPM Managed Reserves Fund C (dist) - USD 6.745,506 3.046,113 5.161,722 4.629,897
JPM Managed Reserves Fund C (inc) - EUR (hedged)* 333,574 - 333,574 -
JPM Managed Reserves Fund I (acc) - EUR (hedged) 127.281,039 69.434,068 194.896,829 1.818,278
JPM Managed Reserves Fund I (acc) - GBP (hedged) 33.019,333 22.508,145 28.598,363 26.929,115
JPM Managed Reserves Fund I (acc) - HKD (hedged) - 7,753 - 7,753
JPM Managed Reserves Fund I (acc) - RMB (hedged) 408,240 20,358 408,240 20,358
JPM Managed Reserves Fund I (acc) - SEK (hedged) 28.821,704 588,289 13.920,000 15.489,993
JPM Managed Reserves Fund I (acc) - USD 109.117,609 62.112,547 84.199,755 87.030,401
JPM Managed Reserves Fund I (dist) - GBP (hedged) 6.183,745 2.669,868 7.228,431 1.625,182
JPM Managed Reserves Fund I (dist) - NOK (hedged) 19,901 - - 19,901
JPM Managed Reserves Fund I (dist) - USD 228,012 143,276 358,097 13,191
JPM Managed Reserves Fund P (acc) - USD 6.523,326 3.575,517 9.741,499 357,344
JPM Managed Reserves Fund P (dist) - GBP (hedged) 21.330,004 1.171,984 10.130,719 12.371,269
JPM Managed Reserves Fund P (dist) - USD 2.429,970 2.890,241 3.068,289 2.251,922
JPM Managed Reserves Fund X (dist) - GBP (hedged) 10,087 115,481 - 125,568
JPM Managed Reserves Fund X (dist) - USD 10,000 89,091 - 99,091

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 57.031,200 1.272,900 9.416,755 48.887,345
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 31.780,494 5.565,232 8.257,254 29.088,472
JPM Multi-Manager Alternatives A (acc) - USD 5.192,000 16.403,752 1.738,000 19.857,752
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 5.759,700 17.925,945 10.363,600 13.322,045
JPM Multi-Manager Alternatives C (acc) - EUR 17,261 - - 17,261
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 77.293,270 131.505,698 29.307,674 179.491,294
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 2.077,455 - - 2.077,455
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) - 154.232,386 29.959,253 124.273,133
JPM Multi-Manager Alternatives C (acc) - USD 996.393,964 2.484,153 749,600 998.128,517
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 36.377,643 24.325,352 33.579,912 27.123,083
JPM Multi-Manager Alternatives D (acc) - USD 2.831,629 5.314,746 4.543,697 3.602,678
JPM Multi-Manager Alternatives S (acc) - CHF (hedged) - 109.775,000 - 109.775,000
JPM Multi-Manager Alternatives S (acc) - EUR (hedged) 30.000,000 56.727,000 14.167,000 72.560,000
JPM Multi-Manager Alternatives S (acc) - SEK (hedged) - 26.526,444 20.375,444 6.151,000
JPM Multi-Manager Alternatives S (acc) - USD 195.329,236 600,000 51.441,417 144.487,819
JPM Multi-Manager Alternatives X (dist) - AUD (hedged)* 50.037,985 - 50.037,985 -

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 1.988.791,954 1.331.177,303 705.289,403 2.614.679,854
JPM Pacific Equity A (acc) - USD 767.003,470 1.047.690,968 736.191,341 1.078.503,097
JPM Pacific Equity A (dist) - GBP 11.887,187 4.924,498 257,355 16.554,330
JPM Pacific Equity A (dist) - USD 4.865.445,330 294.832,331 735.915,966 4.424.361,695
JPM Pacific Equity C (acc) - EUR - 118,942 - 118,942
JPM Pacific Equity C (acc) - USD 2.011.696,566 3.405.267,802 1.638.614,811 3.778.349,557
JPM Pacific Equity C (dist) - USD 151.801,656 18.389,959 18.722,518 151.469,097
JPM Pacific Equity D (acc) - EUR 14.421,439 868.850,654 762.608,041 120.664,052
JPM Pacific Equity D (acc) - USD 1.273.557,178 1.248.200,567 1.272.567,340 1.249.190,405
JPM Pacific Equity I (acc) - USD 481.248,268 7.674,395 395.198,056 93.724,607
JPM Pacific Equity X (acc) - USD 856,394 354,463 79,167 1.131,690

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 8.479.861,373 5.261.567,128 5.600.357,893 8.141.070,608
JPM Russia A (dist) - USD 42.458.055,907 49.872.462,460 51.149.486,700 41.181.031,667
JPM Russia C (acc) - USD 8.389.258,460 5.870.231,680 6.431.946,950 7.827.543,190
JPM Russia C (dist) - USD 696,958 3.409,000 552,653 3.553,305
JPM Russia D (acc) - EUR 58.674,636 108.750,729 80.069,959 87.355,406
JPM Russia D (acc) - USD 6.085.220,588 2.335.481,438 3.082.165,636 5.338.536,390
JPM Russia I (acc) - USD 309.484,906 849.045,562 919.421,188 239.109,280
JPM Russia T (acc) - EUR 27.108,010 51.567,030 33.366,349 45.308,691
JPM Russia X (acc) - USD - 1.268.024,501 - 1.268.024,501

JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD 162.037,605 51.661,069 61.477,594 152.221,080
JPM Singapore A (acc) - USD 319.180,038 154.736,774 181.242,689 292.674,123
JPM Singapore A (dist) - USD 1.002.039,510 336.147,770 354.763,371 983.423,909
JPM Singapore C (acc) - SGD 139,700 - - 139,700
JPM Singapore C (acc) - USD 36.511,306 270.316,198 217.026,812 89.800,692
JPM Singapore C (dist) - USD 3.043,012 3,000 20,000 3.026,012
JPM Singapore D (acc) - USD 306.551,867 32.151,171 59.851,933 278.851,105
JPM Singapore I (acc) - USD 2.542,282 725,528 2.472,270 795,540
JPM Singapore X (acc) - USD 2.141,534 739,163 - 2.880,697

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio
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suscritas
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reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1.167.321,090 2.062.215,769 1.330.563,336 1.898.973,523
JPM Sterling Bond A (dist) - GBP 10.962.066,871 7.996.940,986 3.995.763,186 14.963.244,671
JPM Sterling Bond C (dist) - GBP 78,593 1.006,269 3,620 1.081,242
JPM Sterling Bond D (acc) - GBP 1.028.874,607 1.129.756,232 530.365,157 1.628.265,682
JPM Sterling Bond X (acc) - GBP* 44,323 - 44,323 -

JPMorgan Funds - Sterling Managed Reserves Fund (11)
JPM Sterling Managed Reserves A (acc) - GBP - 152,820 - 152,820
JPM Sterling Managed Reserves I (acc) - GBP - 9.127,201 - 9.127,201
JPM Sterling Managed Reserves I (dist) - GBP - 152,820 - 152,820
JPM Sterling Managed Reserves K (acc) - GBP - 152,820 - 152,820
JPM Sterling Managed Reserves P (dist) - GBP - 152,820 - 152,820

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 5.312,295 1.877,000 388,295 6.801,000
JPM Systematic Alpha A (acc) - EUR 15.644.388,380 23.085.187,609 7.981.139,606 30.748.436,383
JPM Systematic Alpha A (acc) - GBP (hedged) 10.604,229 1.326,453 3.228,092 8.702,590
JPM Systematic Alpha A (acc) - NOK (hedged) 81.255,027 59.533,832 30.710,270 110.078,589
JPM Systematic Alpha A (acc) - SEK (hedged) 2.626.101,383 1.150.866,891 953.464,573 2.823.503,701
JPM Systematic Alpha A (acc) - USD (hedged) 342.195,264 34.807,711 318.675,225 58.327,750
JPM Systematic Alpha C (acc) - CHF (hedged) 599.488,966 164.229,298 89.694,080 674.024,184
JPM Systematic Alpha C (acc) - EUR 3.842.172,658 1.585.661,314 2.096.500,650 3.331.333,322
JPM Systematic Alpha C (acc) - GBP (hedged) 19.828,348 4.616,000 232,000 24.212,348
JPM Systematic Alpha C (acc) - NOK (hedged) - 27.640,379 - 27.640,379
JPM Systematic Alpha C (acc) - SEK (hedged) 3.018.222,641 1.238.644,613 1.214.112,834 3.042.754,420
JPM Systematic Alpha C (acc) - USD (hedged) 156.248,395 35.570,620 127.646,805 64.172,210
JPM Systematic Alpha C (dist) - GBP (hedged) 191.074,288 42.152,661 99.420,821 133.806,128
JPM Systematic Alpha D (acc) - EUR - 10,000 - 10,000
JPM Systematic Alpha D (acc) - USD (hedged) 7,293 - - 7,293
JPM Systematic Alpha I (acc) - EUR 1.634.272,726 1.569.185,708 841.149,632 2.362.308,802
JPM Systematic Alpha I (acc) - JPY (hedged) 848.628,979 448.158,789 149.964,081 1.146.823,687
JPM Systematic Alpha I (acc) - SEK (hedged) 461.012,899 55.233,576 181.848,620 334.397,855
JPM Systematic Alpha I (acc) - USD (hedged) 507.868,579 360.010,146 411.096,281 456.782,444
JPM Systematic Alpha I (dist) - EUR - 718,013 10,000 708,013
JPM Systematic Alpha I (dist) - GBP (hedged) 158.121,336 259.549,803 16.171,945 401.499,194
JPM Systematic Alpha I (dist) - USD (hedged) - 5.151,889 10,000 5.141,889
JPM Systematic Alpha X (acc) - EUR 318.840,173 427.899,918 85.044,256 661.695,835
JPM Systematic Alpha X (acc) - USD (hedged) 1.340.609,000 436.266,397 769.066,593 1.007.808,804
JPM Systematic Alpha X (dist) - AUD (hedged) 49.640,798 996,303 1.050,882 49.586,219
JPM Systematic Alpha X (dist) - GBP (hedged) 12.525,313 228.208,219 80.573,694 160.159,838
JPM Systematic Alpha X (dist) - USD (hedged) 7,271 - - 7,271

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 29.030,922 41.844,824 49.340,982 21.534,764
JPM Taiwan A (acc) - USD 1.897.688,019 433.831,276 699.489,418 1.632.029,877
JPM Taiwan A (dist) - HKD 361.495,773 105.621,763 261.359,090 205.758,446
JPM Taiwan A (dist) - USD 4.474.588,304 991.812,452 2.153.431,614 3.312.969,142
JPM Taiwan C (acc) - USD 1.112.221,254 250.031,514 373.137,512 989.115,256
JPM Taiwan C (dist) - USD 96.781,171 5.633,031 16.779,691 85.634,511
JPM Taiwan D (acc) - USD 434.543,935 393.041,011 578.568,389 249.016,557
JPM Taiwan I (acc) - EUR 260.000,000 - 50.000,000 210.000,000

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 75.365,200 152.390,764 85.992,181 141.763,783
JPM Total Emerging Markets Income A (acc) - USD 258.557,197 342.452,156 304.247,962 296.761,391
JPM Total Emerging Markets Income A (inc) - EUR 18.607,747 9.476,006 14.324,107 13.759,646
JPM Total Emerging Markets Income A (irc) - AUD (hedged) - 65.401,346 17.560,978 47.840,368
JPM Total Emerging Markets Income A (mth) - HKD** - 879.717,055 64.893,702 814.823,353
JPM Total Emerging Markets Income A (mth) - USD 10,000 27.367,747 11.718,136 15.659,611
JPM Total Emerging Markets Income C (acc) - EUR 113.310,920 43.366,866 129.214,246 27.463,540
JPM Total Emerging Markets Income D (acc) - EUR 115.685,928 142.429,175 34.861,471 223.253,632
JPM Total Emerging Markets Income D (acc) - USD 23.062,063 448.448,608 16.568,365 454.942,306
JPM Total Emerging Markets Income D (div) - EUR 160.154,664 245.348,515 60.911,036 344.592,143
JPM Total Emerging Markets Income D (mth) - EUR - 3.443,076 19,229 3.423,847
JPM Total Emerging Markets Income D (mth) - USD 10,000 - - 10,000
JPM Total Emerging Markets Income X (acc) - GBP 64.658,640 - - 64.658,640

JPMorgan Funds - Turkey Equity Fund
JPM Turkey Equity A (acc) - EUR 689.753,982 507.331,296 579.902,068 617.183,210
JPM Turkey Equity A (dist) - EUR 777.478,915 199.236,166 361.570,449 615.144,632
JPM Turkey Equity C (acc) - EUR 360.479,535 195.726,440 341.079,595 215.126,380
JPM Turkey Equity C (dist) - EUR 6.358,934 1.189,868 3.037,977 4.510,825
JPM Turkey Equity D (acc) - EUR 425.188,705 257.222,270 265.212,951 417.198,024
JPM Turkey Equity I (acc) - EUR 185,317 2.272,784 6,290 2.451,811

* Clase de Acciones inactiva al cierre del ejercicio.
(11) Este Subfondo se lanzó el 22 de agosto de 2016.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - EUR (hedged) 2.091.068,821 810.180,054 911.794,789 1.989.454,086
JPM US Aggregate Bond A (acc) - USD 60.794.643,354 25.262.507,306 35.686.593,664 50.370.556,996
JPM US Aggregate Bond A (div) - USD 21.284,631 2.349,493 10.554,236 13.079,888
JPM US Aggregate Bond A (inc) - USD 7.547.440,704 4.334.098,785 5.732.126,623 6.149.412,866
JPM US Aggregate Bond A (mth) - HKD 432.053,344 971.153,903 1.089.429,941 313.777,306
JPM US Aggregate Bond A (mth) - SGD 394,944 19.635,401 - 20.030,345
JPM US Aggregate Bond A (mth) - SGD (hedged) 233.773,023 41.673,855 83.972,203 191.474,675
JPM US Aggregate Bond A (mth) - USD 11.534.759,963 7.443.126,927 9.524.208,944 9.453.677,946
JPM US Aggregate Bond C (acc) - EUR (hedged) 453.296,706 3.017.022,173 2.000.691,256 1.469.627,623
JPM US Aggregate Bond C (acc) - USD 35.431.461,687 18.849.765,328 23.665.012,366 30.616.214,649
JPM US Aggregate Bond C (dist) - EUR (hedged) - 260.860,819 - 260.860,819
JPM US Aggregate Bond C (dist) - GBP (hedged)** - 22.868,860 - 22.868,860
JPM US Aggregate Bond C (dist) - USD 102.200,315 395.641,222 263.103,241 234.738,296
JPM US Aggregate Bond C (div) - USD 58.954,021 283.066,521 10,000 342.010,542
JPM US Aggregate Bond C (inc) - USD 154.529,120 760,416 133.735,004 21.554,532
JPM US Aggregate Bond C (mth) - HKD 774,612 - - 774,612
JPM US Aggregate Bond C (mth) - SGD 139,503 - - 139,503
JPM US Aggregate Bond C (mth) - SGD (hedged) 139,503 - - 139,503
JPM US Aggregate Bond C (mth) - USD 103.620,291 162.080,390 39.601,218 226.099,463
JPM US Aggregate Bond D (acc) - EUR (hedged) 350.434,357 251.297,955 304.458,138 297.274,174
JPM US Aggregate Bond D (acc) - USD 1.735.045,057 753.350,749 757.114,820 1.731.280,986
JPM US Aggregate Bond I (acc) - EUR (hedged) - 5.197.871,981 652.850,857 4.545.021,124
JPM US Aggregate Bond I (acc) - USD 1.321.981,540 9.133.320,980 2.302.900,038 8.152.402,482
JPM US Aggregate Bond I (dist) - EUR (hedged) - 103.824,161 18.448,742 85.375,419
JPM US Aggregate Bond I (dist) - GBP (hedged) - 370.909,733 34.200,009 336.709,724
JPM US Aggregate Bond I (dist) - USD - 568.320,306 41.271,933 527.048,373
JPM US Aggregate Bond I (inc) - USD 9,999 294.982,692 200.684,540 94.308,151
JPM US Aggregate Bond X (acc) - EUR (hedged)** - 191.252,994 - 191.252,994
JPM US Aggregate Bond X (acc) - USD 5.627.849,265 3.566.413,774 2.999.305,263 6.194.957,776
JPM US Aggregate Bond X (dist) - USD 10,001 - - 10,001

JPMorgan Funds - US Corporate Bond Fund (12)
JPM US Corporate Bond A (acc) - EUR (hedged) - 11.386,947 - 11.386,947
JPM US Corporate Bond A (acc) - USD - 64.306,572 2.077,706 62.228,866
JPM US Corporate Bond A (dist) - USD - 10,000 - 10,000
JPM US Corporate Bond C (acc) - EUR (hedged) - 77.403,084 19.551,574 57.851,510
JPM US Corporate Bond C (acc) - USD - 187.500,000 - 187.500,000
JPM US Corporate Bond D (acc) - USD - 1.766,584 223,134 1.543,450
JPM US Corporate Bond I (acc) - USD - 10,000 - 10,000

JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 4.375.766,119 5.554.327,354 6.184.752,960 3.745.340,513

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - CHF 10,061 - - 10,061
JPM US Equity All Cap A (acc) - CHF (hedged) 3.852,248 - 1.840,000 2.012,248
JPM US Equity All Cap A (acc) - EUR 3.277,000 200,000 2.877,000 600,000
JPM US Equity All Cap A (acc) - EUR (hedged)* 433.689,018 6.189,030 439.878,048 -
JPM US Equity All Cap A (acc) - USD 1.459.922,656 890.448,874 454.529,439 1.895.842,091
JPM US Equity All Cap A (dist) - USD 178.112,310 - 27.052,100 151.060,210
JPM US Equity All Cap C (acc) - EUR 198.175,000 1.478,000 34.362,000 165.291,000
JPM US Equity All Cap C (acc) - EUR (hedged) 553.124,101 936.451,680 145.127,862 1.344.447,919
JPM US Equity All Cap C (acc) - PLN (hedged) 2.000,493 - - 2.000,493
JPM US Equity All Cap C (acc) - USD 913.874,547 334.284,896 134.788,324 1.113.371,119
JPM US Equity All Cap C (dist) - GBP 298.475,148 1.312,169 67.159,000 232.628,317
JPM US Equity All Cap X (acc) - USD 3.516.068,856 1.529.506,245 1.853.981,254 3.191.593,847

JPMorgan Funds - US Equity Plus Fund
JPM US Equity Plus A (acc) - EUR 6.904,420 1.020,430 3.246,123 4.678,727
JPM US Equity Plus A (acc) - EUR (hedged) 25.030,999 18.810,491 15.218,002 28.623,488
JPM US Equity Plus A (acc) - USD 1.980.207,895 250.619,002 821.010,957 1.409.815,940
JPM US Equity Plus A (dist) - GBP 3.785,561 1.497,446 2.911,412 2.371,595
JPM US Equity Plus A (dist) - USD 339.213,519 5.597,043 206.599,847 138.210,715
JPM US Equity Plus C (acc) - EUR 169,772 3.040,000 3.040,000 169,772
JPM US Equity Plus C (acc) - USD 124.833,937 216.815,105 43.019,713 298.629,329
JPM US Equity Plus C (dist) - USD 18.997,220 - 14.202,736 4.794,484
JPM US Equity Plus D (acc) - EUR 20.370,165 10.673,118 13.830,161 17.213,122
JPM US Equity Plus D (acc) - EUR (hedged) 120.122,986 30.601,281 27.536,756 123.187,511
JPM US Equity Plus D (acc) - USD 708.243,292 106.825,373 222.184,884 592.883,781
JPM US Equity Plus I (inc) - EUR 15,514 - - 15,514
JPM US Equity Plus T (acc) - EUR 24.650,669 15.874,756 14.037,444 26.487,981
JPM US Equity Plus X (acc) - USD 74,470 2.274,359 - 2.348,829

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
(12) Este Subfondo se lanzó el 21 de octubre de 2016.
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Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 296.369,115 83.263,265 36.936,914 342.695,466
JPM US Growth A (acc) - USD 3.045.402,503 2.373.420,982 1.143.103,981 4.275.719,504
JPM US Growth A (dist) - GBP 37.802,317 74,297 1.747,587 36.129,027
JPM US Growth A (dist) - USD 7.830.336,514 1.747.878,215 7.965.607,709 1.612.607,020
JPM US Growth C (acc) - EUR (hedged) 1.154.992,947 1.566.779,324 703.189,039 2.018.583,232
JPM US Growth C (acc) - USD 4.687.772,606 2.221.547,469 2.592.063,490 4.317.256,585
JPM US Growth C (dist) - GBP 1.829,377 9,638 181,998 1.657,017
JPM US Growth C (dist) - USD 7.249,018 15.198,202 12.276,037 10.171,183
JPM US Growth D (acc) - EUR (hedged) 97.713,480 76.676,483 58.757,324 115.632,639
JPM US Growth D (acc) - USD 657.415,204 567.400,083 498.522,826 726.292,461
JPM US Growth I (acc) - EUR (hedged) 8.638,055 - 8.267,585 370,470
JPM US Growth I (acc) - JPY 335.135,245 1.330,161 128.490,031 207.975,375
JPM US Growth I (acc) - USD 214.493,185 155.036,848 159.407,794 210.122,239
JPM US Growth I (dist) - GBP 42.840,623 368,164 19.732,311 23.476,476
JPM US Growth I (dist) - USD 45.389,498 541,821 37.211,358 8.719,961
JPM US Growth P (dist) - USD 26.290,270 - 26.190,271 99,999
JPM US Growth T (acc) - EUR (hedged) 4.670,233 5.022,664 2.445,520 7.247,377
JPM US Growth X (acc) - USD 136.455,553 1.275.880,167 1.281.302,722 131.032,998

JPMorgan Funds - US Hedged Equity Fund (13)
JPM US Hedged Equity C (acc) - EUR (hedged) - 19.111,323 - 19.111,323
JPM US Hedged Equity C (acc) - USD - 22.142,643 - 22.142,643
JPM US Hedged Equity I (acc) - USD - 10.000,000 - 10.000,000

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 1.181,269 3.947,802 1.851,226 3.277,845
JPM US High Yield Plus Bond A (acc) - USD 38.533,200 85.459,890 21.899,712 102.093,378
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 196.665,906 61.108,000 41.741,000 216.032,906
JPM US High Yield Plus Bond A (dist) - USD 15.785,000 25.368,816 1.650,000 39.503,816
JPM US High Yield Plus Bond A (div) - EUR (hedged) 17.960,709 53.736,354 6.042,648 65.654,415
JPM US High Yield Plus Bond A (mth) - HKD 1.504.719,158 9.634.729,876 471.253,534 10.668.195,500
JPM US High Yield Plus Bond A (mth) - USD 272.798,513 333.834,029 109.237,684 497.394,858
JPM US High Yield Plus Bond C (acc) - EUR (hedged) - 132.633,000 4.317,000 128.316,000
JPM US High Yield Plus Bond C (acc) - USD 87.425,426 90.569,000 41.461,855 136.532,571
JPM US High Yield Plus Bond D (div) - EUR (hedged) 98.253,725 187.901,032 17.962,346 268.192,411
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 951.091,419 185,002 396.063,386 555.213,035
JPM US High Yield Plus Bond X (acc) - USD 105,571 115,448 - 221,019

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 45.948,241 164.097,312 38.432,826 171.612,727
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 59.741,454 30.342,059 54.564,470 35.519,043
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 20.363,669 34.642,984 2.235,079 52.771,574
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 93.915,075 55.115,546 77.880,396 71.150,225
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) - 3.504,583 32,403 3.472,180
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 24.008,989 18.373,090 14.977,458 27.404,621
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 9.625,486 40.209,120 10.158,116 39.676,490
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD - 650.920,468 210.436,000 440.484,468

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (perf) (acc) - EUR (hedged) 29.421,817 619.843,117 368.498,136 280.766,798
JPM US Research Enhanced Index Equity C (perf) (acc) - USD 1.944.492,113 810.184,351 576.805,095 2.177.871,369
JPM US Research Enhanced Index Equity I (perf) (acc) - USD 921.479,259 720.491,609 581.627,585 1.060.343,283
JPM US Research Enhanced Index Equity X (acc) - USD 81.860,696 38.237,697 36.506,000 83.592,393

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 63.173,599 149.503,426 165.189,499 47.487,526
JPM US Select Equity Plus A (acc) - EUR (hedged) 3.297.717,438 713.497,358 1.712.646,654 2.298.568,142
JPM US Select Equity Plus A (acc) - USD 43.355.912,799 11.445.132,582 20.567.206,790 34.233.838,591
JPM US Select Equity Plus A (dist) - GBP 657.544,696 552.330,850 323.084,268 886.791,278
JPM US Select Equity Plus A (dist) - USD 2.274.942,021 233.973,945 1.043.736,616 1.465.179,350
JPM US Select Equity Plus C (acc) - CHF (hedged) 2.170,399 - 1.145,399 1.025,000
JPM US Select Equity Plus C (acc) - EUR (hedged) 102.666,674 1.582.347,898 212.220,233 1.472.794,339
JPM US Select Equity Plus C (acc) - USD 28.671.591,091 11.580.072,728 17.393.222,476 22.858.441,343
JPM US Select Equity Plus C (dist) - GBP 22.346,619 8.894,072 10.640,147 20.600,544
JPM US Select Equity Plus C (dist) - GBP (hedged) 7.513,243 3.360,980 6.624,081 4.250,142
JPM US Select Equity Plus C (dist) - USD 306.923,255 142.763,874 61.129,059 388.558,070
JPM US Select Equity Plus D (acc) - EUR (hedged) 462.425,863 169.511,147 169.202,591 462.734,419
JPM US Select Equity Plus D (acc) - USD 3.527.594,985 1.100.819,814 1.532.061,862 3.096.352,937
JPM US Select Equity Plus I (acc) - EUR (hedged) 508.760,719 151.245,405 367.399,040 292.607,084
JPM US Select Equity Plus I (acc) - USD 4.372.541,133 508.648,829 1.942.844,127 2.938.345,835
JPM US Select Equity Plus I (dist) - GBP 13.176,773 - 3.115,038 10.061,735
JPM US Select Equity Plus I (dist) - USD 894.950,091 106.908,222 620.711,126 381.147,187
JPM US Select Equity Plus P (dist) - USD 1.975,816 19.039,157 - 21.014,973
JPM US Select Equity Plus X (acc) - USD 21.121.074,844 15.351.548,946 8.991.115,868 27.481.507,922
JPM US Select Equity Plus X (dist) - USD 38.681,433 20.466,130 16.191,655 42.955,908

(13) Este Subfondo se lanzó el 19 de diciembre de 2016.

818



JPMorgan Funds
Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - US Select Long-Short Equity Fund
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) 5.255,877 8.445,411 2.629,051 11.072,237
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) 88.529,611 27.386,383 25.031,524 90.884,470
JPM US Select Long-Short Equity A (perf) (acc) - USD 34.800,396 39.138,803 27.966,802 45.972,397
JPM US Select Long-Short Equity C (perf) (acc) - USD 6.598,000 15.811,698 2.566,894 19.842,804
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) 41.659,550 24.728,265 24.146,971 42.240,844
JPM US Select Long-Short Equity I (perf) (acc) - USD - 10,000 - 10,000
JPM US Select Long-Short Equity X (perf) (acc) - USD 664.999,058 2.146,730 258.979,859 408.165,929

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 57.113,907 612.628,756 173.164,580 496.578,083
JPM US Short Duration Bond A (acc) - USD 432.312,293 1.076.760,301 515.018,741 994.053,853
JPM US Short Duration Bond C (acc) - EUR (hedged) - 293.068,880 205.987,306 87.081,574
JPM US Short Duration Bond C (acc) - USD 4.061.057,529 6.983.911,090 5.893.738,244 5.151.230,375
JPM US Short Duration Bond C (dist) - USD - 129.010,042 - 129.010,042
JPM US Short Duration Bond D (acc) - EUR (hedged) 42.160,053 65.360,317 36.396,106 71.124,264
JPM US Short Duration Bond D (acc) - USD 1.120.149,590 355.154,924 384.597,483 1.090.707,031
JPM US Short Duration Bond I (acc) - EUR (hedged) 408.511,491 113.107,017 456.940,981 64.677,527
JPM US Short Duration Bond I (acc) - USD 2.303.879,670 701.553,499 2.084.521,020 920.912,149
JPM US Short Duration Bond X (acc) - EUR (hedged) 709.693,497 243.931,071 134.295,304 819.329,264
JPM US Short Duration Bond X (acc) - USD 7.995,133 3.945,395 6.180,889 5.759,639

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 11.114,173 32.749,048 21.208,331 22.654,890
JPM US Small Cap Growth A (acc) - USD 1.201.154,809 1.241.624,024 957.181,031 1.485.597,802
JPM US Small Cap Growth A (dist) - GBP 34.645,099 2.599,279 1.246,305 35.998,073
JPM US Small Cap Growth A (dist) - USD 207.135,425 75.273,255 50.090,288 232.318,392
JPM US Small Cap Growth C (acc) - EUR 79.917,510 20.334,502 23.018,568 77.233,444
JPM US Small Cap Growth C (acc) - USD 10.890,150 114.796,528 81.316,141 44.370,537
JPM US Small Cap Growth C (dist) - USD 8.724,333 1.200,000 1.317,068 8.607,265
JPM US Small Cap Growth D (acc) - USD 884.011,922 384.787,268 360.936,325 907.862,865
JPM US Small Cap Growth I (dist) - USD* 10,000 - 10,000 -
JPM US Small Cap Growth X (acc) - USD 10.466,248 4.477,830 6.367,771 8.576,307

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - USD# 3.663.721,229 16.587.408,626 3.467.364,593 16.783.765,262
JPM US Smaller Companies A (dist) - USD# 523.558,787 477.935,786 446.554,536 554.940,037
JPM US Smaller Companies C (acc) - EUR (hedged) - 319.420,279 158.227,370 161.192,909
JPM US Smaller Companies C (acc) - USD# 1.042.454,263 2.356.688,050 1.418.369,341 1.980.772,972
JPM US Smaller Companies C (dist) - USD# 649.809,631 180.055,950 4.918,666 824.946,915
JPM US Smaller Companies D (acc) - USD# 243.947,194 723.828,852 372.641,317 595.134,729
JPM US Smaller Companies I (acc) - EUR (hedged)# 2.323,863 18.774,169 7.181,102 13.916,930
JPM US Smaller Companies I (acc) - USD# 65.479,260 1.617.178,113 242.658,551 1.439.998,822
JPM US Smaller Companies I (dist) - USD# 798,321 2.584,553 2.994,510 388,364
JPM US Smaller Companies P (dist) - USD# 10,000 101.306,548 5.001,819 96.314,729
JPM US Smaller Companies X (acc) - USD*** 739.719,000 - 739.719,000 -
JPM US Smaller Companies X (acc) - USD# 26.144,805 4.249.487,037 1.414.489,001 2.861.142,841

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 30.429,615 20.367,831 18.015,333 32.782,113
JPM US Technology A (acc) - SGD 1.174,488 2.801,024 130,888 3.844,624
JPM US Technology A (acc) - USD 3.584.076,901 595.110,552 2.115.127,075 2.064.060,378
JPM US Technology A (dist) - GBP 481.852,121 177.185,406 230.836,836 428.200,691
JPM US Technology A (dist) - USD 10.738.891,178 13.138.071,596 13.132.940,511 10.744.022,263
JPM US Technology C (acc) - EUR 5.312,491 3.027,367 1.673,376 6.666,482
JPM US Technology C (acc) - USD 1.830.726,692 3.343.803,821 2.792.510,581 2.382.019,932
JPM US Technology C (dist) - USD 27.606,818 3.561,755 4.286,858 26.881,715
JPM US Technology D (acc) - EUR 82.609,814 53.929,199 75.178,397 61.360,616
JPM US Technology D (acc) - USD 5.544.243,823 7.430.069,044 5.869.593,982 7.104.718,885
JPM US Technology I (acc) - USD 952,928 26.484,804 26.985,944 451,788
JPM US Technology I (dist) - USD* 10,000 - 10,000 -
JPM US Technology X (acc) - USD 404,098 489,601 0,134 893,565

* Clase de Acciones inactiva al cierre del ejercicio.
*** Clase de Acciones cerrada al cierre del ejercicio.
# Con efectos a partir del 1 de julio de 2016, el sufijo «perf» se suprimió de la denominación de estas Clases de Acciones puesto que estas clases no aplican una comisión por resultados. Remítase al
apartado 17e) de la Memoria.
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Anexo. Información adicional sin auditar (continuación)

11. Variaciones históricas de la cantidad de acciones (continuación)

Acciones en circulación
al inicio

del ejercicio

Acciones
suscritas

Acciones
reembolsadas

Acciones en circulación
al cierre

del ejercicio

Correspondiente al ejercicio cerrado el 30 de junio de 2017 (continuación)

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 1.216,192 2.756,913 692,289 3.280,816
JPM US Value A (acc) - EUR (hedged) 2.642.321,420 1.976.915,085 1.593.713,537 3.025.522,968
JPM US Value A (acc) - SGD 8.992,336 100.427,802 50.103,162 59.316,976
JPM US Value A (acc) - USD 12.698.910,112 8.286.042,535 6.428.554,215 14.556.398,432
JPM US Value A (dist) - GBP 63.249,582 10.381,902 18.774,402 54.857,082
JPM US Value A (dist) - USD 18.908.013,613 4.332.029,733 8.598.279,713 14.641.763,633
JPM US Value C (acc) - EUR 485.716,695 168.814,968 230.407,323 424.124,340
JPM US Value C (acc) - EUR (hedged) 3.457.856,208 2.396.367,040 3.035.175,980 2.819.047,268
JPM US Value C (acc) - USD 49.810.751,870 21.649.505,284 42.343.573,439 29.116.683,715
JPM US Value C (dist) - GBP 989.292,606 35.708,714 1.018.420,286 6.581,034
JPM US Value C (dist) - USD 1.881.799,564 229.752,001 672.673,841 1.438.877,724
JPM US Value D (acc) - EUR (hedged) 1.858.640,847 1.270.293,458 971.087,361 2.157.846,944
JPM US Value D (acc) - USD 2.535.618,265 1.395.184,601 1.224.956,710 2.705.846,156
JPM US Value I (acc) - EUR (hedged) 86.718,160 49.647,543 54.546,409 81.819,294
JPM US Value I (acc) - USD 1.137.729,377 2.390.363,710 1.019.452,824 2.508.640,263
JPM US Value I (dist) - GBP 22.843,233 - 3.571,913 19.271,320
JPM US Value I (dist) - USD 32.160,981 785.400,918 48.422,283 769.139,616
JPM US Value X (acc) - USD 2.709.772,100 6.132.541,537 3.909.704,277 4.932.609,360
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El presente informe es una traducción de la versión original en inglés. En caso de divergencia entre la versión inglesa y las restantes
versiones, prevalecerá la primera.
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