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Equilibrar el potencial riesgo/ganancia con un enfoque moderado

Creemos que el mercado a menudo infravalora a compañías con un crecimiento previsible debido a la falta de
comprensión sobre el valor del crecimiento de larga duración, la transición del ciclo de vida de la empresa o la calidad
y los incentivos de la gerencia. Creemos que la compra de empresas infravaloradas con fuertes posiciones competitivas
y flujos de caja predecibles nos permitirá superar el indicador de referencia y a los competidores a lo largo del tiempo
con una menor volatilidad. Realizamos investigaciones en profundidad y nos centramos en la estrategia a largo plazo de
la compañía, con una visión generada de forma independiente a partir de conversaciones con la gerencia, para identificar
a las empresas con un crecimiento previsible en sectores atractivos con valoraciones razonables.

Rentabilidad Anualizada
Desde el

inicio
1 A 3 A 5 A 10 A 2016 2015 2014 2013 2012 A$acc

A$acc clase 15,49 6,43 9,78 - -0,65 3,28 10,48 26,96 15,92 9,78
Índice 22,15 10,47 13,79 - 7,08 5,67 13,05 33,48 15,26 14,85
Índice de secundario 24,98 10,63 14,01 - 11,96 1,38 13,69 32,39 16,00 14,42
Media de categoria A$acc 20,19 6,59 11,08 - 2,51 2,74 9,72 33,03 13,51 11,95
Rango percentil A
$acc

82 52 70 - 71 47 46 91 25 -

Rentabilidad acumulada (%)
Desde el

inicio
1 M 3 M YTD 1 A 3 A 5 A 10 A A$acc

A$acc clase 3,88 8,40 7,82 15,49 20,54 59,42 - 81,90
Índice 4,15 9,00 7,66 22,15 34,81 90,81 - 143,20
Índice de secundario 3,97 8,04 5,94 24,98 35,42 92,63 - 137,46
Rango percentil A
$acc

36 41 44 82 52 70 - -

Rentabilidad acumulada de cinco años (%)
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El rendimiento pasado no garantiza resultados futuros. Fuente: Morningstar.
Copyright © 2017 Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers;(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. No Morningstar rating is shown if the fund is less than
three years old or rating is below 3 stars.

Puntos clave
• Cartera de crecimiento con posiciones moderadas y gran

capitalización centrada en acciones de alta calidad y crecimiento
de larga duración

• Énfasis en encontrar empresas de industrias atractivas con
crecimiento previsible y sostenible, una estrategia atractiva a
largo plazo y valoraciones interesantes

• Fondo emblemático con 40 años de historia en la gestión con
este estilo

Riesgos Principales
• Riesgo de inversión
• Concentración de las inversiones
• Riesgos de la inversión en instrumentos financieros derivados

Datos sobre el Fondo◊

Gestor de cartera Barney Wilson; Jean Barnard, CFA
Mandato en el fondo 12 May 2011; 31 Dec 2015
Divisa de referencia USD
Sede Irlanda
Índice de referencia Russell 1000 Growth TR
Índice de secundario S&P 500 TR USD
Categoria US Large-Cap Growth Equity
Total de activos netos
(Mills. de USD) $1,9
(Mills. de EUR) €1,8
Negociación Una vez al día

A$acc
Lanzamiento 30 Sep 2010
Valor liquidativo $18,19
ISIN IE00B4L9W633

SEDOL B4L9W63

Bloomberg JUSFAUA

Calificación global
de Morningstar

QQQ

Características de riesgo en comparación con
el índice†

A$acc Índice
Alfa -3,56 -
Beta 0,98 -
R2 94,39 -
Desviación estándar 11,22 11,09
Error de seguimiento 2,66 -
Coeficiente Sharpe 0,60 0,94
Coeficiente de información -1,52 -

Características del fondo‡

Número total de participaciones 80
Tasa de rotación de la cartera 50.24%
Capitalización de mercado media
ponderada (Miles de mills. de USD)

$149,1

(Miles de mills. de EUR) €140,3
Capitalización de mercado media
(Miles de mills. de USD)

$33,8

(Miles de mills. de EUR) €31,8
Active share 65,04
◊‡Fuente: Janus. Se podrá aplicar una comisión por operaciones a corto plazo al abandonar
el Fondo conforme a las disposiciones del folleto.



Las diez principales participaciones (%) Desglose por sector (%) Principales participaciones países (%)

Alphabet Inc 5,3
Microsoft Corp 5,0
Amazon.com Inc 3,2
salesforce.com Inc 2,9
Adobe Systems Inc 2,4
Apple Inc 2,3
Facebook Inc 2,3
Altria Group Inc 2,3
General Dynamics Corp 1,8
American Tower Corp 1,7
Total 29,1

Tecnología de la información 37,13
Asistencia sanitaria 14,93
Bienes de consumo discrecional 14,23
Industria 11,56
Bienes de consumo básico 6,48
Real Estate 3,28
Finanzas 2,30
Materias primas 1,28
Energía 0,90
Servicios de telecomunicaciones 0,59
Efectivo/equivalentes similares al efectivo 7,32

Estados Unidos 90,07
Reino Unido 1,51
Canadá 0,63
China 0,47

Capitalización de mercado (% de valores) Asignación de activos (%)

> 100.000 millones de USD 30,68
Entre 50.000 y 100.000 millones de USD 18,51
Entre 10.000 y 50.000 millones de USD 27,96
Entre 5.000 y 10.000 millones de USD 14,09
Entre 1.000 y 5.000 millones de USD 1,44

Las acciones ordinarias EE.UU. 90,06
Non-US acciones ordinarias 2,62
Efectivo/equivalentes similares al efectivo 7,32

Fuente: Janus.

Información importante
Note to all readers: All content in this document is for information or general use only and is not specific to any individual client requirements. The information contained in this document is referential and may not be
construed as an offer, invitation or recommendation, nor should be taken as a basis to take (or stop taking) any decision. Janus Capital International Limited (“JCIL”) is an entity registered and operating under the laws
of the United Kingdom and Janus Capital Funds plc. is registered under the legislation of Ireland. Janus Capital Funds Plc is a UCITS established under Irish law, with segregated liability between funds. Investors are warned
that they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying agents, it should be read
carefully. An investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is not available to US persons. Past performance is not indicative of future results. The rate
of return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. This is not a solicitation
for the sale of shares and nothing herein is intended to amount to investment advice. This document does not constitute investment advice or an offer to sell, buy or a recommendation for securities, other than pursuant
to an agreement in compliance with applicable laws, rules and regulations. Janus Capital Group and its subsidiaries are not responsible for any unlawful distribution of this document to any third parties, in whole or in
part, or for information reconstructed from this document and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with regards to the results obtained from its use.
As with all investments, there are inherent risks that each individual should address. The distribution of this document or the information contained in it may be restricted by law and may not be used in any jurisdiction
or any circumstances in which its use would be unlawful. Note to Europe Readers: Issued in Europe by Janus Capital International Limited (“JCIL”), authorised and regulated by the U.K. Financial Conduct Authority.
PROVIDED IN BAHRAIN, ABU DHABI, DUBAI, JORDAN, KAZAKHSTAN, KUWAIT, UAE, OMAN AND SAUDI ARABIA UPON CLIENT REQUEST FOR RESEARCH PURPOSES ONLY. NOT FOR ONWARD
DISTRIBUTION. Note to Middle East: JCIL is regulated by the Dubai Financial Services Authority as a Representative Office. JCIL is authorised and regulated by the U.K. Financial Conduct Authority. The Janus Capital
Funds will be offered and provided by JCIL on a cross-border basis from the United Kingdom only; and Janus Capital Funds plc. is registered under the legislation of Ireland and will not be and are not intended to be
registered or publically offered in or from the territory of Bahrain, Botswana, Abu Dhabi, Dubai, UAE, Jordan, the Republic of Kazakhstan, Kuwait (in accordance with Decree Law No. 31 of 1990 and the implementing
regulations thereto (as amended) and Law No. 7 of 2010 and the bylaws thereto (as amended)), the United Arab Emirates (including the Dubai International Financial Centre) or the Sultanate of Oman as contemplated
by the Commercial Companies Law of Oman (Royal Decree 4/74) or the Capital Market Law of Oman (Royal Decree 80/98), nor does it constitute an offer to sell, or the solicitation of any offer to buy Non-Omani
securities in the Sultanate of Oman as contemplated by Article 139 of the Executive Regulations to the Capital Market Law (issued by Decision No.1/2009). No transactions will be concluded in the Middle East and
any enquiries should be made to JCIL. This document and the Fund that it relates to, has not been approved by or filed with the Central Bank of Bahrain, Regulatory Authority of Botswana, Qatar Central Bank, Saudi
Arabian Capital Market Authority, UAE Central Bank, the UAE Securities and Commodities Authority or Dubai Financial Services Authority. Jordanian Securities Commission or the Board for Regulating Transactions in
Foreign Exchanges or any other relevant licensing authorities or governmental agencies in the Middle East. Note to UAE Readers: The Units are only being offered to a limited number of sophisticated investors in the
UAE who (a) are willing and able to conduct an independent investigation of the risks involved in an investment in such Units, and (b) upon their specific request by an entity whose main object or purpose, or one of
its objects, is to invest in securities and its investment in the Units would be for its own account and not for the account of its clients or (c) an investment manager with authority to make and execute investment
decisions. Note to Saudi Arabia: The interests may only be offered and sold in the Kingdom of Saudi Arabia in accordance with Article 4 of the Investment Funds Regulations issued on December 24, 2006 (the
"Regulations"). Article 4(b)[(1)/(4)] of the Regulations states that, if investment fund units are offered to [no more than 200 offerees in the Kingdom of Saudi Arabia/certain persons specified in the Regulations]* and the
minimum amount payable per offeree is not less than Saudi Riyals 1 million or an equivalent amount in another currency, such offer of investment fund units shall be deemed a private placement for purposes of the
Regulations. Investors are informed that Article 4(g) of the Regulations places restrictions on secondary market activity with respect to such investment fund units. This presentation is strictly private and confidential and
may not be reproduced or used for any purpose other than evaluation of a potential investment in Janus Capital International Limited’s products or the procurement of its services by the recipient of this presentation
or provided to any person or entity other than the recipient of this presentation. Janus Capital Management LLC serves as investment adviser. Janus, INTECH and Perkins are registered trademarks of Janus International
Holding LLC. © Janus International Holding LLC. For more information or to locate your country’s Janus representative contact information, please visit www.janus.com. Due to the concentrated nature of these strategies,
performance could be impacted more by movements in any one holding than a diversified strategy would be. This means that the strategies performances are likely to fluctuate more than a diversified strategy would.
The extract prospectus (edition for Switzerland), the articles of incorporation, the extract annual and semi-annual report, in German, can be obtained free of charge from the representative in Switzerland: First Independent
Fund Services Ltd (“FIFS”), Klausstrasse 33, CH-8008 Zurich, Switzerland, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web: http://www.fifs.ch. The Swiss paying agent is: Banque Cantonale de Genève, 17, quai de l’Ile,
CH-1204 Geneva. The last share prices can be found on www.fundinfo.com. Outside of Switzerland, this document is for Institutional/sophisticated investors / accredited investors qualified distributors use only. JS-0816(40-
T)0817 EM Inst
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Saber más
+39 02861544
enquiries.spain@janus.com
www.janusinternational.com
O poniéndose en contacto con su representante de Janus Capital habitual. PUBLICIDAD.
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