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No se admitiran suscripciones quese efectuen basandose dnicameme en el contenido del presente informe. Las suscripciones solamente sera'n vélidas sise realizan sobre la base del folleto en vigor, los
Documentos Clave con Informacion para los inversores en vigor, acompafado del dltimo informe anual auditado v, en caso de haberse publicado en fecha posterior, del Gltimo informe semestral sin

auditar.

El folleto vigente, los Documentos Clave con Informacién para los Inversores, los informes semestrales no auditados y el informe anual auditado pueden obtenerse gratuitamente remitiendo una

solicitud al domicilio social de la SICAV o al agente de pagos local.

Puede obtenerse informacion detallada sobre el Gestor o los Gestores de inversiones de cada Subfondo remitiendo una solicitud dirigida a la Sociedad gestora en su sede social o visitando

www.jpmorganassetmanagement.|u.
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JPMorgan Funds
Balance consolidado

A 31 de diciembre de 2017

JPMorgan
Funds
Consolidado
usbp

Activo
Inversiones en Valores al valor de mercado 110.665.430.301
Coste de adquisicion: 97.399.248.750
Inversiones en TBA al valor de mercado* 85.598.286
Efectivo en bancos e intermediarios financieros 1.101.928.533
Depdsitos a plazo 177.842.161
Importes por cobrar por ventas de inversiones 120.688.220
Importes por cobrar por ventas de TBA* 609.830
Importes por cobrar por suscripciones 393.246.888
Intereses y dividendos por cobrar, netos 461.271.894
Devoluciones fiscales por cobrar 37.767.103
Exoneracion del pago de comisiones** 3.991.045
Otros importes por cobrar 394.416
Plusvalias netas latentes sobre contratos de divisas a plazo 238.259.909
Plusvalias netas latentes sobre contratos de futuros financieros 4.379.621
Otros instrumentos derivados al valor de mercado 36.444.021

Activo total

Pasivo

Descubierto en bancos e intermediarios financieros
Posiciones cortas sobre TBA sin ejercer*

Importes por pagar por compras de inversiones

Importes por pagar por compras de TBA*

Importes por pagar por reembolsos

Intereses por pagar

Comisiones de gestion y asesoramiento por pagar
Comisiones por servicios al Fondo por pagar

Comisiones de distribucion por pagar

Comisiones de éxito por pagar

Otros importes por pagar***

Minusvalias netas latentes sobre contratos de divisas a plazo
Minusvalias netas latentes sobre contratos de futuros financieros
Otros instrumentos derivados al valor de mercado

Pasivo total

Patrimonio neto total

Patrimonio neto total historico
30 de junio de 2017
30 de junio de 2016

*Véase el apartado 2i) de la Memoria.

113.327.852.228

14.028.105
599.604
217.537.205
85.685.152
330.428.775
24.885
77.322.990
9.232.586
6.048.434
8.993.753
12.618.221
47.230.662
1132116
20.002.531

830.885.019

112.496.967.209

101.379.377.996
89.615.749.740

**\Véase el apartado 3a), 3b), 3c) y 3d) de laMemoria. En caso de que los costes operativos reales superen el porcentaje con limite maximo, la cantidad soportada por la Sociedad gestora se indicard por

separado como «Exoneracion del pago de comisiones» en el Balance consolidado y en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

*** Otros importes por pagar incluyen principalmente la remuneracién de los Consejeros, los gastos de auditoria y los relacionados con impuestos, asi como los gastos de registro, publicacion, envio e

impresion, ademas de los gastos legales y de marketing.

La Memoria adjunta forma parte integrante de estos Estados financieros.



JPMorgan Funds

Balance consolidado (continuacién)

A 31 de diciembre de 2017

Africa Aggregate America ASEAN Asia Asia Pacific
Equity Bond Equity Equity Growth Equity
Fund Fund Fund Fund Fund (1) Fund
uso uso uso usp uso uso
209.391.532 3.037.730.205 1.658.409.468 518.399.697 101.975.029 1.035.923.113
170.368.041 2.981.749.094 1.305.804.899 431.356.342 86.687.174 800.587.603
- 78.755.385 - - - -
240.418 38.270.026 1.238.244 3.004.479 1.637.481 2.577.546
- - - - 1.500.000 22.812.485
- 1.673.949 389.256 -
635.354 7.261.572 6.314.000 711.039 56.159 14.838.906
18.730 18.065.973 481.029 569.873 55.806 2.306.570
- 44.266 - - 28.838 41.894
38.394 158.611 1717 47.390 26.126 18.740
- 37.703 12.005 - - 4.527
- 2.700.065 -
210.324.428 3.180.323.741 1.669.156.528 524.406.427 105.668.695 1.078.523.781
41.692
4.821.840 520.883 371.043 1.310.091
- 78.837.986 - - - -
410.695 1.654.149 10.792.658 495.212 64.896 14.728.262
235.839 671.154 1.507.249 442,991 91.171 771777
16.901 260.890 139.202 43.038 7.346 85.975
33.777 4.793 36.184 37.096 7.951 10.573
48.606 131.544 39.564 66.115 45.231 161.318
- 22.204.624 - - - -
18.470
745.818 108.647.142 12.514.857 1.605.335 587.638 17.073.996
209.578.610 3.071.676.599 1.656.641.671 522.801.092 105.081.057 1.061.449.785
188.128.113 3.238.067.776 1.307.437.537 494.224.851 70.916.110 697.698.175
201.325.725 3.203.184.855 1.188.361.357 508.893.310 58.409.123 423.529.345

(1) Este Subfondo cambid su denominacion de JPMorgan Funds - Asia Equity Fund por la denominacién de JPMorgan Funds - Asia Growth Fund el 29 de septiembre de 2017.

5
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Balance consolidado (continuacidn)

A 31 de diciembre de 2017

Asia Pacific Asian Brazil China A-Share China China Diversified
Income Total Return Equity Opportunities Bond Fund Risk
Fund Bond Fund Fund Fund Fund Fund
uso uso uso CNH CNH uso uso
2.581.946.313 19.859.990 234.692.126 459.111.354 83.112.918 1.475.352.115 248.785.178
2.469.651.368 19.708.348 190.894.876 417.660.791 84.598.848 1.012.207.338 244.504.962
40.610.210 421.726 213.656 1.731.550 562.473 6.499.227 14.368.022
- - - - - 2.000.000 6.200.000
1.071.884 365.274 2.206.463 180.535
6.309.873 - 2.710.931 5.085.560 - 12.051.417 1.109.059
17.444.063 190.418 1.549.722 - 866.946 7.773 683.794
439.546 - - - - - 383
8.901 15.169 22.199 275.123 129.717 51.294
3.945 - - 13 - 4.169
8.070.931 - - 446.509 2.278.501
- 10.563 16.329 148.514
2.655.905.666 20.497.866 239.188.634 466.568.974 85.134.892 1.498.116.995 273.809.449
235,933

1.673.295 1.436.804
11.621.013 648.445 589.588 9.371.827 22.659
3.077.033 17.337 267.591 561.717 71.800 1.829.342 14.129
221.703 1734 19.536 38.728 7.225 122.940 22.566
15.684 - 20313 - - 91.143 5.125
349.891 17.750 23.325 334.528 141.029 2.853.968 60.737
- 18.569 - - - - -
- 2.294.954
16.958.619 55.390 979.210 1.524.561 220.054 15.706.024 2.656.103
2.638.947.047 20.442.476 238.209.424 465.044.413 84.914.838 1.482.410.971 271.153.346
2.453.909.081 20.233.669 232.064.859 112.711.505 82.186.959 1.240.419.082 25.395.585
2.007.198.980 20.179.911 205.693.028 34.477.693 79.214.456 1.104.369.993 23.847.385
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Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Emerging Europe Emerging Europe, Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Equity Middle East and Africa Aggregate Bond Bond Corporate Bond Debt
Fund Equity Fund Fund Fund Fund Fund
EUR uso uso uso uso uso
460.902.665 359.238.647 300.413.641 463.656.269 2.500.891.770 2.177.088.964
414.458.100 283.995.396 294.772.007 449.053.006 2.489.249.651 2.120.288.980
167.714 206.381 1.634.103 16.982.137 7.358.048 6.731.793
304.760 76.011 9.516.569
369.929 265.165 - 10.852.490 6.051.186 4.640.899
1.353.803 355.949 4.217.140 6.857.410 30.973.413 32.990.954
321.808 151.015 - - - -
25.757 40.381 38.499 34.919 14.919 77.121
428 - - 3.823 7.846 -
- 3.324.648 2.969.636 15.586.314 13.526.825
490.116 213.601 1.018.787
463.142.104 360.257.538 310.422.907 501.646.296 2.570.400.065 2.236.075.343
537.258
416.614 627.619 10.153.206 3.719.872 2.877.323
427.890 289.616 - 198.089 1.407.635 1.264.062
39.088 29.447 26.066 41.139 213.636 186.002
16.233 11.380 - 29.833 82.627 16.190
42.170 52.903 37.599 57.338 181.456 171.922
9.633 45.976
941.995 1.010.965 73.298 10.479.605 6.188.460 4.515.499
462.200.109 359.246.573 310.349.609 491.166.691 2.564.211.605 2.231.559.844
463.040.496 336.189.555 200.870.288 394.818.847 2.467.970.931 1.909.213.297
441.855.694 299.245.118 154.250.581 425.799.886 1.965.308.360 1.598.669.678



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017

Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Diversified Equity Dividend Equity Investment Grade Local Currency Opportunities Small Cap
Fund Fund Fund Bond Fund Debt Fund Fund Fund
uso uso uso uso uso uso uso
279.000.770 529.385.880 6.593.334.894 655.915.897 2.443.256.952 2.848.170.777 2.083.095.123
199.116.867 460.278.662 4.437.090.534 650.992.445 2.526.906.548 2.121.151.402 1.684.333.518
6.305.309 3.975.645 11.493.825 20.743.349 44.037.447 4.329.840 14.857.823
612.537 2.287.446 - 26.752.659 4.599.987 2.644.293
15.938 207.914 11.741.271 1.508.323 6.968.879 7.804.408 2.243.447
1.232.315 1.200.755 4.628.005 7.368.379 37.723.305 10.052.550 1.640.531
17.592 275132 959.028 - 2.087.504 315.551 386.136
33.775 69.553 49.924 38.296 111.494 77.663 61.034
- 487 13.650 - 20.513 - 1363
63 879.837 2.369.805 2.708.889 - 119.084 -
9.688 - - 76.793 4.427 - 98.072
- 149.619 - -
287.227.987 535.995.203 6.626.877.848 688.509.545 2.560.963.180 2.875.469.860 2.105.027.822
83.469 3.537.285

747748 164.223 45.444.020 1.843.184
369 550.560 2.603.185 327.105 2.708.946 4.399.663 2.149.965
39.855 292.973 3.548.789 259.083 1.233.301 1.520.473 1.732.743
26.286 44.014 492.827 57.890 209.758 236.940 175.606
- 18.097 72.666 1.274 116.025 15.722 47.591
618.316 185.978 352.865 66.176 410.584 182.681 142.631
- - - - 4.555.810 - -

- 2.514.277

1.432.574 1.091.622 7.234.555 794.997 60.730.006 8.198.663 4.248.536
285.795.413 534.903.581 6.619.643.293 687.714.548 2.500.233.174 2.867.271.197 2.100.779.286
502.038.034 410.465.654 5.305.118.830 589.044.097 2.402.486.192 2.211.347.680 1.968.506.802
467.441.966 195.265.193 3.543.323.304 297.179.434 2.467.475.648 1.803.781.838 758.444.181
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Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Emerging Markets Emerging Equity EU Euro
Strategic Bond Middle East Premium Income Government Bond Aggregate Bond Corporate Bond
Fund Equity Fund Fund Fund Fund Fund
uso uso uso EUR EUR EUR
1.173.173.468 98.076.407 5.224.854 878.154.019 82.017.554 87.654.121
1.153.451.521 94.444.710 4.777.389 869.317.788 82.791.959 86.364.022
27.793.931 1.041.270 31.381 9.000.345 292.362 180.870
1.829.880 242.512 8.070.765
1.814.185 330.270 - 926.056 134.141 40.533
16.171.938 14.139 5.046 5.743.463 916.998 1.061.487
182.484 - - - - -
21.237 37.970 13.570 51.813 17.279 16.446
3.802 - - - - -
9.224.381 - -
- 11.050
1.590.525 -
1.231.805.831 99.742.568 5.274.851 901.946.461 83.389.384 88.953.457
1.186.537 81.921
371.322 23.130 11.934.929
1.658.099 795.239 1.513.442 9.089 110.533
789.102 121.872 3.132 217.144 42.559 49.090
102.032 8.370 435 74.849 7.107 7.570
196.447 6.890 - 15.647 2.193 17.429
2.360.876 - - - - -
111134 42.844 13.990 69.936 19.639 16.430
28.416 272.601 924
6.432.643 1.346.537 122.608 14.098.548 80.587 201.976
1.225.373.188 98.396.031 5.152.243 887.847.913 83.308.797 88.751.481
1.016.673.446 105.984.509 5.043.115 772.222.826 88.510.964 91.317.676
447.655.897 108.972.302 - 1.373.866.983 100.056.582 52.328.785
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Balance consolidado (continuacidn)

A 31 de diciembre de 2017

Euro Government Euro Euro Euroland Euroland Euroland Europe
Short Duration Money Market Short Duration Dynamic Equity Select Equity Dynamic
Bond Fund Fund Bond Fund Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR
157.858.722 189.130.055 17.704.210 718.942.086 474.736.733 18.779.227 1.556.023.581
159.015.925 189.130.055 18.242.126 661.939.406 423.629.220 17.932.215 1.471.398.989
1.309.287 12.182.815 112.923 5.266.564 1.538.295 864.897 5.317.812
- 82.000.000 - - - - -

2.225.261 -
116.403 2.135.577 70.921 340.100 1.404.663 - 3.438.479
601.097 23.139 264.425 282.980 136.474 9.373 299.708
- - - 1.066.311 828.425 55.928 2.110.843
19.862 9.560 16.476 1.380 21.087 15.151 242
- 46.443 - - - - -
9.193 1.043 49.591
162.139.825 285.527.589 18.169.998 725.899.421 478.665.677 19.724.576 1.567.240.256
2.221.575 36.000.000 512.047 146.042
910.295 2.097.785 61.838 718.272 446.142 5.959 2.972.844
44.271 60.058 8.836 789.967 362.660 9.809 1.302.917
14.164 21379 1.560 62.008 40.051 1.848 132.194
861 4.468 3.301 39.488 12.073 1.651 16.159
22.764 - 16.985 15.744 47.744 16.058 51.511
- 3115 6.186 97.533 - 2.187.703
- 93.240 26.460 2.520 -
3.213.930 38.183.690 95.635 2.236.952 1.032.663 37.845 6.809.370
158.925.895 247.343.899 18.074.363 723.662.469 477.633.014 19.686.731 1.560.430.886
188.673.844 351.961.109 22.538.161 670.983.883 417.289.814 22.406.956 1.218.980.412
155.862.436 569.462.593 24.724.577 618.461.982 278.591.499 12.748.369 1.332.238.255



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Europe Dynamic Europe Europe Equity Europe Europe Europe
Small Cap Dynamic Technologies Absolute Alpha Equity Equity Plus High Yield
Fund Fund (2) Fund Fund Fund Bond Fund
EUR EUR EUR EUR EUR EUR
761.289.555 380.682.575 190.733.677 730.254.794 4.685.763.662 849.775.180
641.659.710 344.267.970 159.589.168 656.661.675 3.916.516.628 830.928.784
1.734.860 3.907.306 10.956.058 4.951.978 12.400.000 341.490
4.468 3.947

6.015.270 4.851.669 331.242 12.593.438 59.784.320 880.655
552.358 52.810 - 460.874 926.727 13.767.099
652.892 510.029 1.234.858 810.769 9.557.150 -
- 16.908 32.589 13.204 - 47.825
6.454 - - -
- 453.889 - 308.865
- 103.924 - -

- 15.074.683
770.249.403 390.027.751 203.746.260 749.188.981 4.783.506.542 865.121.114
37.077 1.613.125
7.866.809 3.992.741 1.193.591 12.666.419 57.094.580 626.805
843.407 430.852 183.803 379.008 4.692.558 402.215
63.827 33.063 17.308 59.269 359.482 71.732
35.041 40.829 7.859 25.365 291.516 123.346
1.603.609 - 2.259 - 2.373.205 -
18.188 37.009 45.188 58.514 6.898 51.969
- 430.063 - 301.420 10.659.253 -

51.822 - - -

- 839.339

10.430.881 5.053.456 2.289.347 13.489.995 75.477.492 2.889.192
759.818.522 384.974.295 201.456.913 735.698.986 4.708.029.050 862.231.922
631.808.066 278.735.735 207.679.601 447.778.063 4.596.415.414 844.755.114
305.280.277 148.537.641 663.533.003 396.466.241 3.903.376.788 776.487.454

(2) Este Subfondo cambi6 su denominacién de JPMorgan Funds - Europe Technology Fund por ladenominacién de JPMorgan Funds - Europe Dynamic Technologies Fund el 29 de septiembre de 2017.

1



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Europe High Yield Europe Research Europe Europe Europe Europe Europe
Short Duration Enhanced Index Select Equity Small Cap Strategic Growth Strategic Value Sustainable
Bond Fund Equity Fund Plus Fund Fund Fund Fund Equity Fund
EUR EUR EUR EUR EUR EUR EUR
127.956.574 14.883.493 13.346.068 865.763.157 1.018.700.066 2.530.483.382 200.572.574
128.724.463 13.916.813 12.178.024 723.330.121 882.638.597 2.229.285.462 199.787.412
568.399 401.817 438.834 841.417 196.912 3.011.317 176.270
- 266.958
79.270 - 19.990 7.355.729 1.950.690 3.757.286 6.971
1.995.471 14.556 10.016 398.166 229.872 2.319.477 88.243
- 77.327 24.235 1.032.649 785.906 3.512.295 23.104
21.687 9.339 21.729 592 - 2113 33.722
18.937 - - - -
- 452 1.308 49.263 3.294
- 12.976 - -
130.640.338 15.386.984 13.875.156 875.391.710 1.021.863.446 2.543.402.091 200.904.178
494.502 208.465
62.295 1.497.157 1.425.230 2.936.694 12.389
52.081 2.433 17.552 873.201 997.718 2.284.209 42.203
10.973 654 1176 71.797 87.924 215.460 16.009
15.560 - 5.067 52.787 73.977 26.902 -
21.669 9.868 22.386 25.083 23.523 40.880 40.515
- - - 263.680 - 106.302 -
162.578 12.955 46.181 3.278.207 2.816.837 5.610.447 111.116
130.477.760 15.374.029 13.828.975 872.113.503 1.019.046.609 2.537.791.644 200.793.062
75.073.613 15.062.772 13.428.611 708.685.364 929.749.006 2.479.864.281 25.725.998
- 68.765.860 14.385.594 450.311.698 461.313.132 1.042.010.895 -



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Financials Flexible France Germany Global Global
Bond Credit Equity Equity Absolute Return Aggregate Bond
Fund Fund Fund Fund Bond Fund Fund
EUR uso EUR EUR uso uso
328.264.129 487.242.566 60.568.225 209.431.798 61.047.859 151.063.777
330.451.079 474.456.579 50.640.102 164.520.471 60.820.023 147.018.370
- - - - - 6.842.901
2.279.833 9.103.949 131.303 2.397.761 11.614.906 2.560.978
- 3.200.000 - - - -
661.377 6.567

453.098 782.189 80.129 200.501 891 7.494
3.773.187 6.199.515 71.622 - 218.087 958.106
- - 4742 69.847 - 1731
21.169 37.639 6.915 - 28.048 31.269
201 3.918 - - -

2.446.419 3.899.287 -

. - 27552
337.238.036 511.130.440 60.862.936 212.106.474 72.937.343 161.466.256
24.344 56.579 101.448 133
155.388
- - - - 6.846.688
102.652 195.647 143.877 298.251 18.203
226.050 333.219 77.876 278.805 2.589 17.802
28.256 42.151 5.197 19.893 6165 13.026
103.120 133.598 - 54.060 584 2.687
24.256 44.367 11.323 11.526 28.402 31187
- - - - 225.154 477.952
7.055 12.082 - 11144
- 1.374.925 57.299 -
515.733 2.192.568 238.273 662.535 421.641 7.574.210
336.722.303 508.937.872 60.624.663 211.443.939 72.515.702 153.892.046
243.726.474 361.171.035 50.896.801 192.716.812 29.911.665 167.808.212
139.371.617 195.297.499 36.953.244 183.417.314 39.712.103 48.203.273



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Global Bond Global Global  Global Corporate Bond Global Global Global Emerging Markets
Opportunities Capital Structure Convertibles Duration-Hedged Corporate Bond Dynamic Research Enhanced
Fund Opportunities Fund Fund (EUR) Fund (3) Fund Fund Index Equity Fund
uso EUR EUR uso uso uso uso
4.916.719.524 52.763.462 1.690.665.274 224.796.493 5.361.222.957 403.688.943 14.849.904
4.796.694.546 52.572.028 1.703.379.570 222.607.674 5.192.555.264 324.155.055 12.012.167
63.188.169 5.063.246 361.041 4.737.628 24.300.851 587.541 26.393
5.224.987 252.978 -

13.375.326 521.696 7.344.723 315.621 13.974.434 307.723 -
58.344.977 149.945 2.837.115 2.402.191 55.093.943 257.730 41.034
- 5.477 189.535 - - 316.040 -
153.199 27.040 5.423 57.202 177.729 23.371 18.664
70.395 - - 1.938 - 363 -

47.583.176 529.675 5.055.003 815.275 18.922.045 567.095

124.243 16.990 - - - -

2.017 2.740.043 2.441.098 41.060 257.345

5.104.786.013 62.070.552 1.708.899.212 233.167.408 5.473.949.304 405.748.806 14.935.995

158.354 12.712 7.824
1.731

4.891.995 2.217.829 17.990 11.602.251 400393
3.404.258 24.761 1.335.364 108.298 2.060.774 301.898 2.263
425.003 5.190 144.309 22.813 414.019 34.559 859
1.027.018 - 25.330 2.416 267.852 17.639 -
26.721 55.756 60.833 254.383 42.759 19.837

102.809 250.515 4.846
9.906.628 56.672 3.778.588 315.159 14.862.506 809.918 24.690
5.094.879.385 62.013.880 1.705.120.624 232.852.249 5.459.086.798 404.938.888 14.911.305
4.246.979.624 53.269.699 1.568.683.417 5.225.412.063 381.821.844 11.666.369
1.225.775.027 23.556.428 1.548.378.613 5.149.376.096 423.931.684 -

(3) Este Subfondo se lanzo el 31 de julio de 2017.



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017

Global Global Global Government Global Global Global
Focus Government Bond Short Duration Healthcare Multi Strategy Natural Resources
Fund Fund Bond Fund Fund Income Fund Fund
EUR EUR EUR uso EUR EUR
1.858.668.574 483.645.573 69.363.134 2.803.918.617 856.872.245 772.409.211
1.593.656.779 494.893.283 72.211.499 2.534.942.310 744.947.617 667.580.600
91.803 7.782.136 631.681 120.833 6.761.201 3.380.923
4.722.097 1.175.772 2.758.010 115.268 55.501
3.433.473 782.556 223178 14.822.968 2.227.400 8.810.194
1.485.812 2.216.660 304.142 571.535 145.421 589.162
2.131.767 - - 579.669 - 307.559
522 52.638 26.175 1.546 16.488 -
. . - - 43.894 1.644
1.375.355 173.549 2.953.000 2.614.091 -

- 4.853 - -
1.865.811.951 500.577.015 71.902.484 2.825.726.178 868.796.008 785.554.194

6.998

5.104.162 1.182.356 2.060.989
2.708.904 2.922.633 14.322 2.757.809 1.067.023 5.831.294
1.526.136 77.250 14.753 2.807.466 1.095.981 907.024
157.453 40.262 6.157 236.720 73.065 63.040
137.444 2.279 219 229.603 597.786 58.535
33.152 55.439 27.723 21.574 37.555
2.316.400 - - - - -

- 46.665 13.973

25.921 -

6.879.489 8.281.609 1.245.530 6.053.172 2.847.828 8.958.437
1.858.932.462 492.295.406 70.656.954 2.819.673.006 865.948.180 776.595.757
1.879.819.844 334.280.128 78.125.281 2.931.092.094 837.192.248 754.168.043

1.551.352.219 718.282.343 82.172.247 3.578.255.630 861.530.691 625.353.241



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Global Global Research Global Global Global Global Greater
Real Estate Enhanced Index Short Duration Socially Responsible Strategic Bond Unconstrained Equity China
Securities Fund (USD) Equity Fund Bond Fund Fund Fund Fund
uso EUR uso uso uso uso uso
142.780.096 505.767.216 678.782.261 103.130.569 1.596.426.941 466.954.843 624.294.233
132.054.855 441.463.740 679.951.324 86.750.829 1.574.470.722 404.254.007 414.476.015
132.594 2.304.281 10.928.272 367.999 24.015.157 106.715 1.712.480
281.214 - 5.601.609 970.075 305.397
307.049 2.579.180 191.705 14.722 2.967.543 49.064 2.299.128
458.812 425.487 2.828.927 74.019 14.631.966 510.778 -
18.157 195.063 - 6.584 - 49317 282.798
26.984 37.911 70.908 18.653 107.278 26.628 10.789
586 - 2.433 - 11.523 - 1.003
462.826 109.114 1.187.025 145.553 13.309.029 1.003.390 -
- - 162.585 - 546.226 -
144.468.318 511.418.252 699.755.725 103.758.099 1.652.985.738 468.700.735 628.905.828
197.127 529.278
323.454 6.201.927 944,657
185.696 52.030 3.361.771 6.265 1.306.317 349.653 1.514.485
67.414 44.537 188.488 40.884 1.124.545 278.758 700.288
12.032 21.747 59.007 8.616 137.860 39.528 51.761
7.138 - 867 4.236 273.330 8.139 62.265
- - - - 704.489 - -
32.694 58.742 76.267 22.160 97.242 44.758 338.114
7.038
628.428 184.094 10.085.454 82.161 4.173.061 720.836 3.611.570
143.839.890 511.234.158 689.670.271 103.675.938 1.648.812.677 467.979.899 625.294.258
120.527.083 440.696.067 659.677.451 83.147.917 1.568.058.756 454.584.344 493.619.116
121.028.238 619.649.673 2.240.474.835 93.963.015 982.108.644 460.900.674 599.499.845



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Highbridge Highbridge Hong Income Income India
Europe STEEP US STEEP Kong Fund Opportunity Fund
Fund Fund Fund Plus Fund
EUR uso uso uso uso uso
67.421.339 788.819.391 87.952.445 69.875.163 253.209.359 1.179.648.656
68.133.053 799.437.325 68.347.856 69.739.666 252.243.101 620.831.867
14.251.728 9.601.470 1.292.586 2.264.075 6.853.494 2.220.796
- - - - - 9.776.872
11.993.015 231181 2.978 -
- - - 609.830 - -
17.753 6.216.651 232.493 5.196.802 400.473 425.600
- 784.877 - 750.761 1.519.294 -
20.552 10.001 19.632 35.435 49.849 44.586
- - - 25.369 2.853 -
200.049 590.565 1.003.901 2.469.968
- - - 267.708
1.991.894 419.294 -
83.903.315 818.015.970 89.497.156 80.411.811 264.775.976 1.192.116.510
1.807.493 173.834 60.027
- - 599.604 - -
11.050.123 - - 8337
- - - - 478 -
797.496 7.036.579 46.100 32.700 1194 1.648.564
20.750 - - - - -
99.630 838.184 106.029 49.485 347.921 1.386.937
6.896 67.547 7.454 5.527 22.284 98.225
27.599 44.564 5.819 19.186 1.806 177.116
- - - - 14.943 -
24316 45.355 25.014 33.758 32.696 1.804.561
21.844 -
- 348.599
2.784.180 19.082.352 190.416 935.938 829.948 5.123.740
81.119.135 798.933.618 89.306.740 79.475.873 263.946.028 1.186.992.770
83.790.313 1.212.313.928 96.259.234 28.193.845 268.990.577 1.085.522.831
77.579.785 2.046.917.411 111.206.377 26.311.345 328.312.281 1.094.663.464



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017

Indonesia Italy Japan Korea Latin America Latin America Managed
Equity Flexible Bond Equity Equity Corporate Bond Equity Reserves
Fund Fund Fund Fund (4) Fund Fund
uso EUR JPY uso uso uso uso
49.913.860 190.643.694 353.955.703.200 210.758.191 28.452.950 1.036.973.584 3.204.260.708
42.435.907 195.830.646 258.544.531.317 190.736.503 28.058.322 834.885.241 3.209.219.504

697.298 637.373 5.486.067.443 330.930 807.791 372.212

1.500.063 - - 2.000.050 - -

- 10.509.310 2.441.705 231.390
61.544 42.678 1.265.413.654 369.716 497.977 1.479.591 1.380.012
29.098 1.541.724 346.664.429 2.908.154 449.989 5.212.210 12.029.535
- - - - - 63.219 -
23.773 16.844 2.485.484 33.281 26.976 53.361 282.284
- 3.954 291.688 350 - - -
- 555.761.399 - - 10.608.320
15.509 - 626 -
4.569.996 -
52.225.636 207.981.082 361.612.387.297 218.842.377 30.467.699 1.044.154.177 3.228.560.859
2.482.190 815.890
10.550.649 4.327.525.069 2.427.300

168.484 282.380 1.094.575.699 161.269 11.166.938 15.364.211
21.198 165.684 255.320.260 160.159 21.577 823.379 571.437
4326 16.572 29.455.590 18.139 2.454 84.324 273.007
5.113 158.273 2.412.886 5.657 734 24.706 -
- 3.674 - - - - -
25.999 10.472 7.652.488 33.190 29.368 46.904 196.432
- 24.937 - - - - -
225.120 13.694.831 5.716.941.992 2.805.714 54.133 12.146.251 17.220.977
52.000.516 194.286.251 355.895.445.305 216.036.663 30.413.566 1.032.007.926 3.211.339.882
51.675.650 189.481.447 279.368.960.542 179.541.563 945.270.489 3.243.127.039
53.247.065 201.121.537 274.915.549.821 141.752.681 799.977.215 5.550.006.002

(4) Este Subfondo se lanzd el 10 de julio de 2017.



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017

Multi-Asset Multi-Manager Pacific Russia Singapore Sterling
Italy PIR Alternatives Equity Fund Fund Bond
Fund (5) Fund Fund Fund
EUR uso uso uso uso GBP
21.906.059 176.675.481 745.603.032 646.077.014 56.878.287 61.989.522
21.519.839 166.514.582 571.370.580 584.071.507 52.299.547 57.491.570
1.984.360 35.670.541 3.579.036 200.749 1.275.157 549.175
- - 17.804.813 - - -

250.401 - 57.708
4.838 288.977 1.385.083 2.893.174 20.162 93.259
75.222 454.096 659.662 2.512.295 131.477 1.096.761
- 3.915 125.608 - - -
17.119 70.515 - 26.405 19.457 14.048
782.287 978
259.458 9.978
23.987.598 214.455.671 769.157.234 651.709.637 58.382.248 63.753.721
314.237 22.772

999.902 11.803
130.517 2.695.271 2.270.077 106.019 20.508
23.430 269.737 837.358 658.769 73.150 48.258
2.034 17.912 62.575 54.690 4.977 5.382
3.625 3.384 31.455 43.763 11816 13.599
17.012 77.903 109.202 61.889 22.910 14.710
1.245.605

46.101 3.059.197 3.747.664 3.089.188 218.872 125.229
23.941.497 211.396.474 765.409.570 648.620.449 58.163.376 63.628.492
190.873.156 630.808.816 663.077.256 61.184.224 74.957.804
146.738.553 523.845.087 494.382.484 53.785.651 46.164.631

(5) Este Subfondo se lanzo el 12 de julio de 2017.



JPMorgan Funds

Balance consolidado (continuacidn)

A 31 de diciembre de 2017
Sterling Systematic Taiwan Total us us us Dollar
Managed Reserves Alpha Fund Emerging Markets Aggregate Bond Corporate Bond Money Market
Fund Fund Income Fund Fund Fund Fund
GBP EUR uso uso uso uso uso
115.036.057 1.758.700.803 162.628.356 215.094.055 3.349.268.270 38.877.677 333.059.858
115.910.921 1.694.018.903 126.472.957 197.013.971 3.312.022.674 38.456.226 333.059.858
100.126 138.930.030 3.151.708 5.453.749 6.221.630 89.772.260
9.400.000 - - - - - -
- 295.965 19.389 222.782 9.466
- 1.957.368 341.578 811.579 13.744.773 - 6.490.408
934.298 1.240.309 - 1.087.592 16.390.405 380.924 271.302
- 175.998 509.746 70.277 - 1913 -
21.850 33.056 25.627 34.489 116.002 21.891 23.140
- - - 2.489 14.349 - -
17.928.878 183.330 8.232.444 199.359
1.719.373 - - 13.279
125.492.331 1.920.981.780 166.657.015 222.756.949 3.394.210.655 39.504.509 429.616.968
387.949 66.017
1.388.731 603.639 1.229.586
2.780.712 339.831 610.573 8.282.255 3.813.777
21.275 1.534.790 164.537 219.991 1.674.187 15.469 87.885
10.603 163.266 13.837 18.596 288.221 3.150 35.154
- - 4.212 66.921 11.587 116 -
16.051 90.826 33.147 132.610 124.941 22.406 63.540
62.471 - - - - - -
7.854.278
110.400 14.200.552 1.159.203 2.278.277 10.381.191 107.158 4.000.356
125.381.931 1.906.781.228 165.497.812 220.478.672 3.383.829.464 39.397.351 425.616.612
97.615.386 2.283.243.180 170.862.328 152.172.401 3.765.956.833 33.515.585 376.994.175
- 2.011.370.835 169.397.561 72.315.659 2.442.643.007 - 437.971.653

20



JPMorgan Funds
Balance consolidado (continuacidn)

A 31 de diciembre de 2017
US Equity us us us us US Opportunistic
All Cap Equity Plus Growth Hedged Equity High Yield Plus Long-Short
Fund Fund Fund Fund ond Fund Equity Fund
uso uso uso uso uso uso
1.622.978.711 76.751.359 362.378.244 6.293.458 210.381.448 221.120.021
1.311.635.277 57.848.838 243.480.935 5.389.801 211.997.951 209.523.091
1.212.131 2.763.944 472.693 32.614 39.544.962
8.273 59.691 375.898 460
3.017.811 63.670 933.364 - 35.962 419.446
647.921 40.911 27.945 4.447 2.973.804 110.162
7.691 26.272 19.603 16.657 35.813 32.151
4.406 178 433 - 123 1678
3.441.885 35.359 537.558 43.128 984.151 1.398.899
- 569 - - . .
84.148
1.631.318.829 79.826.101 364.369.840 6.390.304 214.787.199 262.627.779
9.035 457.804
496.778 239.160 1.329.656
1.085.054 43.660 718.178 8.251 11.443
689.106 97.555 280.428 2.324 98.676 143.140
133.622 6.829 30.854 516 17.929 21.479
- 14.947 9.637 - 10.609 10.246
- - - - - 1.137.016
57.783 30.785 35.847 16.922 38.329 39.370
13.999
2.462.343 193.776 1.074.944 267.957 631.598 2.706.349
1.628.856.486 79.632.325 363.294.896 6.122.347 214.155.601 259.921.430
1.051.395.521 80.962.497 356.916.124 5.700.485 210.940.849 93.553.934
795.610.803 115.471.454 337.319.879 - 154.392.682 24.406.212

21



JPMorgan Funds

Balance consolidado (continuacién)

A 31 de diciembre de 2017

us us us us us us us

Research Enhanced Select Equity Short Duration Small Cap Smaller Companies Technology Value

Index Equity Fund Plus Fund Bond Fund Growth Fund Fund Fund Fund

uso uso uso usp uso uso uso

732.284.684 3.067.526.749 998.908.610 166.562.420 1.149.086.569 413.421.210 2.757.329.884

595.555.564 2.474.845.929 1.012.890.783 133.945.538 913.268.765 314.248.254 1.968.586.038

14.869.764 1.142.500 5.129.574 59.300.121 12.004.433

1.306.379 4.115

539.790 3.786.950 394.998 2.644.523 2.428.296 4.024.773 2.466.334

500.721 1.986.273 5.184.791 37.958 1.411.277 56.754 1.756.078

- - - - - 5.833 -

13.208 5.178 53.649 15.470 1739 3.864 -

- 8.228 531 764 - - 516

724.276 3.847.574 3.141.734 - 411.391 2.573.207

60.269 171.471 - - -

748.992.712 3.079.781.302 1.007.684.313 174.394.824 1.212.639.393 429.516.867 2.764.126.019

46.543 148.326 2.751 25.188
33.546 2.909.317 2.748.191

33.625 2.626.070 286.272 401.576 4.150.957 3.216.543 3.792.493

115.725 1.835.657 286.000 175.499 1.030.364 463.254 1.923.478

30.938 257.054 86.776 13.316 101.971 36.100 230.887

- 56.010 29.448 10.854 14.302 30.478 55.576

55.275 67.401 66.323 23.782 24.194 29.122 41.857

1.695.706

315.652 9.595.541 757.570 3.373.218 5.321.788 3.775.497 6.069.479

748.677.060 3.070.185.761 1.006.926.743 171.021.606 1.207.317.605 425.741.370 2.758.056.540

691.380.957 2.905.145.571 1.005.420.167 117.036.878 1.234.252.030 307.321.133 2.646.213.578

486.097.537 2.721.935.845 938.553.614 73.163.879 464.407.765 236.235.056 2.587.378.500



Pagina dejada en blanco expresamente
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JPMorgan Funds
Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales

Correspondiente al periodo comprendido entre el 1 de julio de 2017y el 31 de diciembre de 2017

JPMorgan
Funds
Consolidado
usbp
Patrimonio Neto al inicio del periodo* 102.795.792.468
Ingresos
Ingresos por dividendos, netos 469.877.087
Ingresos por intereses, Netos 758.900.214
Ingresos por préstamos de valores 4.262.268
Intereses bancarios 871.068
Intereses sobre operaciones de swap 4.108.214
0Otros ingresos 236.874
Ingresos totales 1.238.255.725
Gastos
Comisiones de gestion y asesoramiento 438.997.997
Comisiones por servicios al Fondo 53.719.887
Comisiones de distribucion 34.232.318
Comisiones de Depositario y Agente corporativo, administrativo y de domiciliaciones 34.592.196
Comisiones de Agente de registro y transferencias 6.698.057
Taxe d’abonnement 19.368.600
Intereses por descubiertos 1.000.909
Intereses sobre operaciones de swap 11.536.157
Gastos varios** 14.782.037
614.928.158
Menos: Exoneracion del pago de comisiones*** 25.661.336
Gastos totales antes de las Comisiones de éxito m
Comisiones de éxito 9.398.014
Gastos totales 508.664.836
Ingresos/(Pérdidas) Netos por inversiones 639.590.889
Plusvalias/(minusvalfas) netas materializadas sobre ventas de inversiones 2.068.013.067
Plusvalias/(minusvalias) netas materializadas sobre contratos de divisas a plazo 636.371.925
Plusvalias/(minusvalfas) netas materializadas sobre contratos de futuros financieros (42.569.128)
Plusvalias/(minusvalias) netas materializadas sobre cambio de divisas (7.387.204)
Plusvalias/(minusvalfas) netas materializadas sobre TBA (877.807)
Plusvalias/(minusvalias) netas materializadas sobre otros instrumentos derivados 28.992.448
Plusvalias/(minusvalias) netas materializadas en el perfodo 2.682.543.301
Variacion neta en las plusvalias/(minusvalias) latentes sobre inversiones 4.374.157.723
Variacion neta en las plusvalias/(minusvalias) latentes sobre contratos de divisas a plazo (102.183.790)
Variacion neta en las plusvalias/(minusvalias) latentes sobre contratos de futuros financieros 8.048.437
Variacion neta en las plusvalias/(minusvalias) latentes sobre cambio de divisas 2.498.461
Variacion neta en las plusvalias/(minusvalias) latentes sobre TBA (113.990)
Variacién neta en las plusvalias/(minusvalias) latentes sobre otros instrumentos derivados (22.214.266)
Variacion neta en las plusvalias/(minusvalfas) latentes en el periodo 4.260.192.575
Aumento/(disminucion) del activo patrimonio neto como resultado de las operaciones 7.582.326.765
Movimientos en el capital social
Suscripciones 29.632.603.959
Reembolsos (27.010.651.419)
Aumento/(disminucion) del activo patrimonio neto como resultado de movimientos en el capital social 2.621.952.540
Distribucién de dividendos (503.104.564)
Patrimonio neto al cierre del periodo 112.496.967.209

*El balance de apertura se consolidé utilizando el tipo de cambio vigente al 31 de diciembre de 2017. Cuando el mismo activo neto se consolidd utilizando el tipo de cambio vigente al 30 de junio de 2017
reflejo una cifra de 101.379.377.996 USD.

** Gastos varios incluyen principalmente la remuneracion de los Consejeros, los gastos de auditoria y los relacionados con impuestos, asi como los gastos de registro, publicacion, envio e impresion,
ademas de los gastos legales y de marketing.

*** yéase el apartado 3a), 3b), 3¢) y 3d) de la Memoria. En caso de que los costes operativos reales superen el porcentaje con limite maximo, la cantidad soportada por la Sociedad gestora se indicara por
separado como «Exoneracion del pago de comisiones» en el Balance consolidado y en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

La Memoria adjunta forma parte integrante de estos Estados financieros.
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JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Africa Aggregate America ASEAN Asia Asia Pacific
Equity Bond Equity Equity Growth Equity
Fund Fund Fund Fund Fund (1) Fund
uso uso uso usp uso uso
188.128.113 3.238.067.776 1.307.437.537 494.224.851 70.916.110 697.698.175
1.784.662 - 7.057.115 4.482.714 544.378 9.338.928
- 42.848.326 - - 1.437 59.900
8.552 - - - 11.275 -
1.863 37.423 518 1.366 - 557
1.795.077 42.885.749 7.057.633 4.484.080 557.090 9.399.385
1.365.340 4.774.704 7.983.520 2.408.394 507.931 4.201.234
98.943 1.725.605 748.124 232.844 39.775 465.078
200.251 31767 207.988 214.125 46.260 54.818
213.464 714.948 242.340 315.811 73.489 408.240
66.715 70.882 100.984 61.285 20.877 57.913
49.599 218.172 375.051 105.507 20.687 190.800
329 9.191 235 143 1.409 18
59.051 198.984 135.772 64.156 58.572 112.128
2.053.692 7.744.253 9.794.014 3.402.265 769.000 5.490.329
204.606 992.366 80.104 230.052 101.192 198.556
1.849.086 6.751.887 9.713.910 3.172.213 667.808 5.291.773
1.849.086 6.751.887 9.713.910 3.172.213 667.808 5.291.773
(54.009) 36.133.862 (2.656.277) 1.311.867 (110.718) 4.107.612
(5.943.270) (2.513.560) 46.327.620 22.526.482 6.371.263 19.911.173
106.956 40.027.602 1.838.052 35.277 (653) (51.071)
- (2.208.768) - - (7.590) -
136313 (157.432) (42.077) (52.364) (19.634) 41.696
- (815.390) - - - -

(194.372)
(5.700.001) 34.138.080 48.123.595 22.509.395 6.343.386 19.901.798
36.015.039 63.573.522 130.683.788 35.028.587 7.034.132 117.202.039
- (28.941.926) 1.287.271 (10.032) - -
- 925.622 - - - -
33.444 (239.546) (816) 17.857 6.537 24.346
- (141.747) - - - -
36.048.483 35.175.925 131.970.243 35.036.412 7.040.669 117.226.385
30.294.473 105.447.867 177.437.561 58.857.674 13.273.337 141.235.795
18.505.273 658.109.988 545.413.850 144.739.623 47.968.165 466.995.813
(27.208.405) (925.575.831) (369.749.389) (174.996.422) (27.076.210) (243.866.541)
(8.703.132) (267.465.843) 175.664.461 (30.256.799) 20.891.955 223.129.272
(140.844) (4.373.201) (3.897.888) (24.634) (345) (613.457)
209.578.610 3.071.676.599 1.656.641.671 522.801.092 105.081.057 1.061.449.785

(1) Este Subfondo cambid su denominacion de JPMorgan Funds - Asia Equity Fund por la denominacién de JPMorgan Funds - Asia Growth Fund el 29 de septiembre de 2017.
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JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Asia Pacific Asian Brazil China A-Share China China
Income Total Return Equity Opportunities Bond Fund
Fund Bond Fund Fund Fund Fund
uso uso uso CNH CNH uso
2.453.909.081 20.233.669 232.064.859 112.711.505 82.186.959 1.240.419.082
33.772.818 - 3.125.533 921.371 - 9.561.632
20.544.839 381.898 - - 1.655.091 12.064
- - - - - 437.910
18.398 383 650 13.141 3.281 4.126
48.408 1.277 8.678
54.384.463 383.558 3.126.183 934.512 1.667.050 10.015.732
17.818.971 101.419 1.655.802 1.694.682 412.172 10.008.983
1.308.285 10.288 124.959 120.372 42.049 689.801
93.593 - 123.674 - - 497.146
921.648 30.349 184.379 788.414 216.120 502.799
173.792 6.262 64.304 154.147 109.333 128.470
605.105 5.112 57.260 77.974 20.994 351776
4.580 - - - - 2.769
767.301 53.814 84.304 365.624 360.755 254.521
21.693.275 207.244 2.294.682 3.201.213 1.161.423 12.436.265
301.275 74.391 162.472 1.154.259 655.756 114.178
21.392.000 132.853 2.132.210 2.046.954 505.667 12.322.087
21.392.000 132.853 2.132.210 2.046.954 505.667 12.322.087
32.992.463 250.705 993.973 (1.112.442) 1.161.383 (2.306.355)
34.523.779 248.746 1.491.449 1.767.092 1.254.771 113.563.534
2.236.724 (19.955) (4.313) 62.722 500.357 (54.651)
- 20.934 - 1.654.047 206 -
394.124 2.821 (145.064) (32.779) (10.869) 168.154
37.154.627 252.546 1.342.072 3.451.082 1.744.465 113.677.037
61.690.416 (93.834) 40.032.304 25.741.156 (2.526.343) 205.143.081
(271.682) 193 - - 377.507 -
- 12.993 - - 16.329 -
885.237 (796) (21.366) (3.015) 4.632 (26.829)
62.303.971 (81.444) 40.010.938 25.738.141 (2.127.875) 205.116.252
132.451.061 421.807 42.346.983 28.076.781 777.973 316.486.934
923.305.389 2.000 101.584.257 338.740.160 5.363.557 470.486.320
(822.830.332) (2.000) (137.284.984) (14.483.740) (3.074.048) (543.087.952)
100.475.057 (35.700.727) 324.256.420 2.289.509 (72.601.632)
(47.888.152) (213.000) (501.691) (293) (339.603) (1.893.413)
2.638.947.047 20.442.476 238.209.424 465.044.413 84.914.838 1.482.410.971

26



JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)
Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Diversified Emerging Europe Emerging Europe, Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Risk Equity Middle East and Africa Aggregate Bond Bond Corporate Bond Debt

Fund Fund Equity Fund Fund Fund Fund Fund

uso EUR uso uso uso uso uso
25.395.585 463.040.496 336.189.555 200.870.288 394.818.847 2.467.970.931 1.909.213.297
405.066 8.406.856 4.526.299 88.054 - - 448.707
581.046 - - 6.894.006 10.643.307 65.153.059 61.461.517
505 - - - - - -

7.682 2.393 1330 2.200 11.614 9.067 21.669

454 - - - 88.389 - 433.167

- 1.628 - 33.489 -

994.753 8.409.249 4.527.629 6.985.888 10.743.310 65.195.615 62.365.060
89.876 2.515.296 1.723.549 95.291 1.021.602 8.095.825 7.100.088
56.672 234.205 175.985 137.349 222.404 1.275.803 1.063.483
32.187 99.303 72.241 - 171.018 447518 94.647
233.857 282.860 272132 142.647 193.077 663.300 641.730
21.183 54.134 46.672 4.919 57.430 134.204 151.388
10.195 93.005 55.458 14.038 71.981 514.107 305.194
1.256 - 2.196 - 1.048 912 157

- - - 49.625 88.389 - 599.278

57.666 74.743 79.673 58.591 71.531 272.646 395.823
502.892 3.353.546 2.427.906 502.460 1.898.480 11.404.315 10.351.788
283.457 158.008 231.286 220.197 166.791 261.518 378.888
219.435 3.195.538 2.196.620 282.263 1.731.689 11.142.797 9.972.900
219.435 3.195.538 2.196.620 282.263 1.731.689 11.142.797 9.972.900
775.318 5.213.711 2.331.009 6.703.625 9.011.621 54.052.818 52.392.160
455.552 8.364.355 (3.025.083) 1.715.840 1.998.408 24.321.960 11.945.169
1.778.080 1.028 (4.065) 8.921.989 5.564.292 46.161.045 36.203.404
(633.809) - - 104.175 130.764 183.089 1.131.419
96.763 (226.853) (85.496) (113.566) (38.909) 1.189.017 579.134
95.999 (483.793) (725.635)
1.792.585 8.138.530 (3.114.644) 10.144.645 7.654.555 71.855.111 49.133.491
3.336.574 20.064.559 38.518.625 2.393.810 6.370.083 (2.077.845) 23.528.156
1.897.147 - - 48.831 324.951 (5.742.493) (4.780.034)
181.838 - - (6.157) (24.984) 26.360 (321.063)
20.322 56.715 26.415 3.659 781 (4.567) 19.379
(2.318.666) 469.497 7.181 26.861
3.117.215 20.121.274 38.545.040 2.909.640 6.678.012 (7.798.545) 18.473.299
5.685.118 33.473.515 37.761.405 19.757.910 23.344.188 118.109.384 119.998.950
270.984.249 75.157.073 36.064.598 162.471.943 184.073.151 609.175.398 708.812.371
(30.900.814) (103.056.817) (49.138.006) (72.750.532) (109.787.170) (600.821.953) (469.687.361)
240.083.435 (27.899.744) (13.073.408) 89.721.411 74.285.981 8.353.445 239.125.010
(10.792) (6.414.158) (1.630.979) (1.282.325) (30.222.155) (36.777.413)
271.153.346 462.200.109 359.246.573 310.349.609 491.166.691 2.564.211.605 2.231.559.844




JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Diversified Equity Dividend Equity Investment Grade Local Currency Opportunities
Fund Fund Fund Bond Fund Debt Fund Fund
usop uso uso uso uso uso
502.038.034 410.465.654 5.305.118.830 589.044.097 2.402.486.192 2.211.347.680
6.533.769 7.728.160 36.792.338 - - 25.216.083
- - - 13.688.872 75.158.430 -
30.104 25.394 - - - 38.757
4.514 2.721 9.230 20.251 133.120 9.029
- - - 62.667 137.326 -

646 -

6.568.387 7.756.275 36.801.568 13.772.436 75.428.876 25.263.869
229.716 1.571.448 18.596.754 1.435.359 7.271.847 8.445.190
236.971 244.023 2.755.662 322.645 1.233.346 1.317.206

- 104.638 386.345 7.710 695.503 78.246
295.871 359.541 2.341312 258.259 1.414.242 1.138.416
14.204 92.346 177.469 43.617 135.121 119.335
22.562 73.736 783.037 75.087 378.949 378.110
- 127 690 283 30.200 457

- - - 62.667 1.308.878 -
632.729 227.632 494.403 83.888 311.470 176.567

1.432.053 2.673.491 25.535.672 2.289.515 12.779.556 11.653.527
265.162 396.849 1.013.170 187.023 739.815 658.232

1.166.891 2.276.642 24.522.502 2.102.492 12.039.741 10.995.295

1.166.891 2.276.642 24.522.502 2.102.492 12.039.741 10.995.295
5.401.496 5.479.633 12.279.066 11.669.944 63.389.135 14.268.574
92.916.341 12.042.847 73.025.911 2.576.751 (41.423.773) 118.000.639
92.328 287.653 2.706.256 7.117.931 30.937.395 (226.857)
78.102 112.760 - 74.960 1.432.133 -
(168.109) 167.592 (482.678) 276.061 37.922 (40.962)
2.084.429
92.918.662 12.610.852 75.249.489 10.045.703 (6.931.894) 117.732.820
(18.107.236) 36.571.893 860.704.504 1.454.963 65.184.374 324.192.165
63 577.611 902.210 (210.954) (21.318.796) 60.182
9.688 - - 339.152 (71.018) -
12.859 28.644 52.617 3 447.947 (80.587)
4.706 (7.061.542)
(18.084.626) 37.178.148 861.659.331 1.587.870 37.180.965 324.171.760
80.235.532 55.268.633 949.187.886 23.303.517 93.638.206 456.173.154
5.653.646 199.320.619 1.523.693.568 175.238.801 786.805.191 656.886.269
(302.131.799) (123.548.128) (1.140.840.346) (92.937.079) (723.733.689) (454.625.472)
(296.478.153) 75.772.491 382.853.222 82.301.722 63.071.502 202.260.797
(6.603.197) (17.516.645) (6.934.788) (58.962.726) (2.510.434)
285.795.413 534.903.581 6.619.643.293 687.714.548 2.500.233.174 2.867.271.197
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JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)
Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Emerging Markets Emerging Markets Emerging Equity EU Euro
Small Cap Strategic Bond Middle East Premium Income Government Bond Aggregate Bond Corporate Bond
Fund Fund Equity Fund Fund Fund Fund Fund
uso uso uso uso EUR EUR EUR
1.968.506.802 1.016.673.446 105.984.509 5.043.115 772.222.826 88.510.964 91.317.676
22.679.029 - 388.504 39.924 - - (397)
- 33.356.019 - - 7.210.721 841.341 966.463
234.857 - - - - -
14.714 34.245 316
- 49.163 -
489
22.928.600 33.439.916 388.820 39.924 7.210.721 841.341 966.066
10.331.242 4.280.268 752.152 18.116 1.246.395 254.800 285.664
1.051.412 558.072 52.215 2.556 420.938 43.306 45.601
261.684 996.811 44.982 - 88.098 13.837 99.664
1.153.065 504.242 213.636 9.952 248.931 40.482 40.221
105.120 77.796 33.325 8.648 34.018 15.786 10.821
398.501 199.442 24.949 1.257 182.187 19.998 15.655
719 29.191 6.026 252 18.348 1.417 1.293
- 560.867 - - - - -
88.569 101.517 68.466 53.090 55.111 45.780 45.835
13.390.312 7.308.206 1.195.751 93.871 2.294.026 435.406 544.754
526.477 255.848 239.285 68.861 261.448 85.114 82.590
12.863.835 7.052.358 956.466 25.010 2.032.578 350.292 462.164
2.360.876
12.863.835 9.413.234 956.466 25.010 2.032.578 350.292 462.164
10.064.765 24.026.682 (567.646) 14.914 5.178.143 491.049 503.902
97.843.095 13.311.521 3.343313 41.689 1121.774 (122.315) 231.506
44.396 37.886.809 (3.331) 8 69.775 - -
3.952.853 507.871 - - 2.929.282 (157.288) 10.012
153.153 1.150.257 (48.997) ) 108 4 @
304.522 (164.704)
101.993.497 53.160.980 3.290.985 (123.009) 4.120.939 (279.599) 241.516
178.053.060 4.910.192 (3.743.254) 390.576 (73.392) 543.358 764.651
N (10.874.267) - - (69.775) - -
(147.038) (95.621) - - (259.188) (3.598) (299)
150.189 (7.098) (448) 3) 2.180 (81) (560)
(3.381.148)
178.056.211 (9.447.942) (3.743.702) 390.573 (400.175) 539.679 763.792
290.114.473 67.739.720 (1.020.363) 282.478 8.898.907 751129 1.509.210
304.029.771 384.185.884 9.629.472 339.912.910 7.552.283 8.003.795
(460.864.701) (232.219.376) (14.995.265) (233.142.113) (13.437.698) (12.079.200)
(156.834.930) 151.966.508 (5.365.793) 106.770.797 (5.885.415) (4.075.405)
(1.007.059) (11.006.486) (1.202.322) (173.350) (44.617) (67.881)
2.100.779.286 1.225.373.188 98.396.031 5.152.243 887.847.913 83.308.797 88.751.481
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JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Euro Government Euro Euro Euroland Euroland Euroland
Short Duration Money Market Short Duration Dynamic Equity Select Equity
Bond Fund Fund Bond Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR
188.673.844 351.961.109 22.538.161 670.983.883 417.289.814 22.406.956
- - - 2.522.434 1.725.917 90.768

926.607 (564.085) 250.608 - - -

- - - 33.334 1.468

356 -

926.607 (564.085) 250.608 2.522.434 1.759.607 92.236
279.069 - 56.019 4.149.030 2.123.876 62.600
94.498 147.391 10.014 337.074 224.062 11790
5.856 30.944 19.677 206.191 70.684 9.690
61.923 95.585 26.198 183.774 178319 23.926
16.249 14.916 11627 29.552 52.047 10.359
43.750 13.464 4.578 157.773 103.277 3.141
3.599 2.477 543 6.520 3.347 940
48.325 48.803 45.489 58.646 77.030 45.168
553.269 353.580 174.145 5.128.560 2.832.642 167.614
123.255 146.508 78.431 60.349 117.747 71.187
430.014 207.072 95.714 5.068.211 2.714.895 96.427
430.014 207.072 95.714 5.068.211 2.714.895 96.427
496.593 (771.157) 154.894 (2.545.777) (955.288) (4.191)
(944.929) (101.166) 16.559.191 13.986.794 270.472

N (9.714) (26.240) (595.415) -

341.183 (20.538) (877.201) 304.231 7.758

3 69 2.174 12.041 -

(603.743) (131.349) 15.657.924 13.707.651 278.230
143.781 (90.930) 13.247.755 7.867.022 126.996

- 2.472 1717 62.247 -

11.833 43 (92.540) (37.060) (2.782)

- @ 159 1777 -

155.614 (88.417) 13.157.091 7.893.986 124.214
48.464 (771.157) (64.872) 26.269.238 20.646.349 398.253
37.617.698 31.942.958 2.120.570 139.634.326 208.631.761 5.685.824
(67.347.350) (135.789.011) (6.513.195) (113.186.312) (167.321.075) (8.801.787)
(29.729.652) (103.846.053) (4.392.625) 26.448.014 41.310.686 (3.115.963)
(66.761) (6.301) (38.666) (1.613.835) (2.515)
158.925.895 247.343.899 18.074.363 723.662.469 477.633.014 19.686.731
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Europe Europe Europe Dynamic Europe Europe Equity Europe Europe
Dividend Alpha Dynamic Small Cap Dynamic Technologies Absolute Alpha Equity Equity Plus
Fund (2) Fund Fund Fund 3) Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR
50.681.447 1.218.980.412 631.808.066 278.735.735 207.679.601 447.778.063 4.596.415.414
305.737 8.227.409 3.070.931 460.362 593.438 3.772.251 20.165.798
4.016 113.012 23.340 44.863 19.450 47.874 672.401

- 114 - - 390 1.577 424

309.753 8.340.535 3.094.271 505.225 613.278 3.821.702 20.838.623
156.700 6.825.054 4.469.655 2.175.120 1.104.149 2.047.702 25.739.912
20.751 713.669 351.689 162.502 103.739 296.942 2.108.049

- 128.704 186.274 183.489 45.361 143.154 1.721.296

66.234 322279 171.343 137.559 162.305 187.201 787.088
5.058 85.976 36.280 64.063 35.906 61.003 112.843

1.187 249.056 160.258 82.652 38.821 120.654 992.871

7.256 9.250 2.149 3.392 18.639 2.065 14.478
27.919 177.145 55.061 61.138 62.269 75.647 181.326
285.105 8.511.133 5.432.709 2.869.915 1.571.189 2.934.368 31.657.863
89.317 120.229 39.426 80.857 162.328 91.996 44.731
195.788 8.390.904 5.393.283 2.789.058 1.408.861 2.842.372 31.613.132

- 1.603.609 2.259 2.373.205

195.788 8.390.904 6.996.892 2.789.058 1.411.120 2.842.372 33.986.337
113.965 (50.369) (3.902.621) (2.283.833) (797.842) 979.330 (13.147.714)
7.105.210 16.824.806 33.969.506 16.497.120 8.081.766 7.168.911 72.718.057
(85.311) (9.187.932) ©) (1.300.883) 694.680 (455.391) 14.996.304
(891.636) 668.772 - (486.435) - 530.891 2.363.694
(16.539) 239.836 (168.574) 138.454 (8.061) 106.728 437.776
6.111.724 8.545.482 33.800.923 14.848.256 8.768.385 7.351.139 90.515.831
(5.097.249) 367.046 34.097.666 9.958.184 (110.453) 18.206.176 75.237.946
21.095 818.325 - 73.710 462.126 (24.869) (7.706.937)
73.710 31.034 - (50.472) - 103.924 42.618
(23.655) 54.708 37.068 (13.361) (10.381) 28.596 24.909
(1.302.932) (5.138.779) 12.180.437
(6.329.031) 1.271.113 34.134.734 9.968.061 (4.797.487) 18.313.827 79.778.973
(103.342) 9.766.226 64.033.036 22.532.484 3.173.056 26.644.296 157.147.090
7.864 637.756.278 195.978.929 330.751.985 33.982.802 322.638.867 929.187.814
(49.560.393) (304.372.970) (131.348.264) (245.462.424) (42.982.318) (57.711.938) (973.226.370)
(49.552.529) 333.383.308 64.630.665 85.289.561 (8.999.516) 264.926.929 (44.038.556)
(1.025.576) (1.699.060) (653.245) (1.583.485) (396.228) (3.650.302) (1.494.898)
1.560.430.886 759.818.522 384.974.295 201.456.913 735.698.986 4.708.029.050

(2) Este Subfondo se liquidé el 28 de noviembre de 2017.

(3) Este Subfondo cambid su denominacion de JPMorgan Funds - Europe Technology Fund por la denominacién de JPMorgan Funds - Europe Dynamic Technologies Fund el 29 de septiembre de 2017.
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Europe Europe High Yield Europe Research Europe Europe Europe
High Yield Short Duration Enhanced Index Select Equity Small Cap Strategic Growth
Bond Fund Bond Fund Equity Fund Plus Fund Fund Fund
EUR EUR EUR EUR EUR EUR
844.755.114 75.073.613 15.062.772 13.428.611 708.685.364 929.749.006
- - 88.872 66.333 3.544.338 4.711.690
17.458.064 2.163.850 - - - -
- - 399 944 51.432 154.222
- - 137 -
17.458.064 2.163.850 89.271 67.277 3.595.907 4.865.912
2.246.872 227.850 11.862 100.848 4.782.987 5.649.636
420914 52.620 4.354 6.867 402.709 512.715
665.774 48.634 - 31381 278.303 420.724
250.030 46.386 30.615 70.356 205.868 300.002
50.921 19.698 3.970 10.833 77.017 60.595
160.353 16.026 640 3.193 163.724 166.579
7.947 2.004 437 420 2.865 12.948
77.885 51.953 44.988 45.117 89.319 72.655
3.880.696 465.171 96.866 269.015 6.002.792 7.195.854
264.287 109.516 76.302 115.814 65.252 80.086
3.616.409 355.655 20.564 153.201 5.937.540 7.115.768
3.616.409 355.655 20.564 153.201 5.937.540 7.115.768
13.841.655 1.808.195 68.707 (85.924) (2.341.633) (2.249.856)
6.981.759 (201.274) 477.177 106.272 10.109.674 20.305.099
(188.112) (119.179) (550) (1.923) 438 2.025
- - 5.419 15.571 - 1.618.078
(145.801) 8.479 (10.263) (1.108) (260.738) (191.344)
6.647.846 (311.974) 471.783 118.812 9.849.374 21.733.858
(6.962.825) (720.127) (229.094) 337.620 56.855.991 43.373.670
(27.788) 7.605 - - (169.326) -
- - (281) 1.258 - 57.670
12.226 1.000 2.121 537 67.038 12.203
72.692
(6.978.387) (711.522) (227.254) 412.107 56.753.703 43.443.543
13.511.114 784.699 313.236 444.995 64.261.444 62.927.545
302.873.364 65.607.415 5.687.498 1.117.970 276.138.186 272.217.619
(290.616.411) (10.668.634) (5.689.477) (1.156.264) (172.863.323) (244.679.958)
12.256.953 54.938.781 (1.979) (38.294) 103.274.863 27.537.661
(8.291.259) (319.333) (6.337) (4.108.168) (1.167.603)
862.231.922 130.477.760 15.374.029 13.828.975 872.113.503 1.019.046.609

32



JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Europe Europe Financials Flexible France Germany Global
Strategic Value Sustainable Bond Credit Equity Equity Absolute Return
Fund Equity Fund Fund Fund Fund Fund Bond Fund

EUR EUR EUR uso EUR EUR uso
2.479.864.281 25.725.998 243.726.474 361.171.035 50.896.801 192.716.812 29.911.665
22.213.536 343.310 (3.123) 8.520 290.459 56.530 27.446

- - 4.837.449 9.135.837 - - 345.208

295.376 - - - 1.276 20.786 -

198 212 1.274 12.549 - - 12.143

- - - 126.196 - 2.345

- 44.845 -

22.509.110 343.522 4.835.600 9.283.102 336.580 77316 387.142
13.377.171 202.588 1.139.488 1.705.739 437.799 1.512.962 16.657
1.300.925 39.770 145.587 220.054 29.594 107.410 33.353
147.727 - 519.768 674.898 - 304.923 4.551
542.561 53.095 107.600 204.603 20.078 58.636 93.123
91.714 9.081 21.252 34.551 6.550 30.555 15.462
516.763 15.077 74.830 108.369 14.878 51.448 4.038
7.927 1137 3.011 909 778 1.369 703

- - - 348.653 - - 16.196

130.869 45.957 47.910 63.168 45.459 49.897 54.484
16.115.657 366.705 2.059.446 3.360.944 555.136 2.117.200 238.567
72.330 84.156 106.010 193.005 28.147 21.908 165.378
16.043.327 282.549 1.953.436 3.167.939 526.989 2.095.292 73.189
16.043.327 282.549 1.953.436 3.167.939 526.989 2.095.292 73.189
6.465.783 60.973 2.882.164 6.115.163 (190.409) (2.017.976) 313.953
37.715.369 (165.056) (163.592) 2.262.159 747.133 13.946.837 168.954
(603.119) an 6.351.351 10.884.452 - - 368.037
(203.047) (36.354) 246.596 18.402 - - 142.414
364.899 (109.873) (147.978) 123.364 @1 (12) (20.314)

- - - - - - (44.206)

450.088 (2.808)

37.274.102 (311.454) 6.286.377 13.738.465 747.112 13.946.825 612.077
32.210.791 (696.153) (3.964.673) 5.337.622 1.481.742 1.060.951 199.521
(64.530) - (313.371) 596.730 - - (391.108)
49.263 3.294 39.571 (29.529) - 52.500
59.932 (192) 24.123 19.074 (46) 10.059

- - - - - 15.125

(352.746) 36.270

32.255.456 (693.051) (4.214.350) 5.571.151 1.481.696 1.060.951 (77.633)
75.995.341 (943.532) 4.954.191 25.424.779 2.038.399 12.989.800 848.397
546.700.394 176.290.560 113.910.321 169.669.234 10.914.981 73.177.608 45.392.932
(535.188.388) (279.964) (20.112.550) (39.576.690) (3.225.518) (67.031.236) (3.636.403)
11.512.006 176.010.596 93.797.771 130.092.544 7.689.463 6.146.372 41.756.529
(29.579.984) - (5.756.133) (7.750.486) (409.045) (889)
2.537.791.644 200.793.062 336.722.303 508.937.872 60.624.663 211.443.939 72.515.702
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Global Global Global Bond Global Global Global Corporate Bond
Aggregate Bond Allocation Opportunities Capital Structure Convertibles Duration-Hedged
Fund Fund (4) Fund Opportunities Fund Fund (EUR) Fund (5)
uso EUR uso EUR EUR uso
167.808.212 19.602.175 4.246.979.624 53.269.699 1.568.683.417
- 1474 1.019.324 118.637 128.507 15.011
2.015.676 4.856 115.324.317 59.019 5.733.299 3.864.506
11.548 262 138.467 453 718 13.094
- - - - - 28.036
74 901 -
2.027.224 6.666 116.483.009 178.109 5.862.524 3.920.647
156.880 11.227 18.723.870 142.823 7.325.963 565.578
85.599 898 2.372.281 28.755 814.200 122.078
16.340 - 5.820.404 - 145.865 12.360
102.038 10.169 959.268 83.817 390.883 99.474
13.526 724 141.649 10.672 69.975 45.669
15.725 - 1.048.361 6.153 317.662 55.202
770 1.923 16.596 8.035 6.350 1273
54.789 439.468 46.686 115.497 59.156
445.667 24.941 29.521.897 326.941 9.186.395 960.790
166.180 9.921 799.297 137.207 106.691 196.251
279.487 15.020 28.722.600 189.734 9.079.704 764.539
279.487 15.020 28.722.600 189.734 9.079.704 764.539
1.747.737 (8.354) 87.760.409 (11.625) (3.217.180) 3.156.108
2.278.660 922.656 (2.092.024) 897.751 44.436.363 507.735
242.308 107.523 102.288.406 1.198.545 58.730.937 (493.177)
(486.865) 75.506 4.937.173 (379.256) - (196.740)
7.464 473 (9.407.504) (14.246) 603.032 72.360
(27.848) - - - - -
(10.210) (34.201) (245.379) (186.530) (6.565.369) 20.455
2.003.509 1.071.957 95.480.672 1.516.264 97.204.963 (89.367)
1.384.848 (885.158) 49.575.717 579.561 (30.803.264) 2.188.819
(311.564) (106.401) (4.064.552) (82.761) (20.191.327) 815.275
26.588 (6.940) (48.439) 18.143 - (102.809)
302 (15.760) (127.621) 6.090 (394.898) 18.992
13.676 - - - -
- 37.007 671 232.720 6.129 41.060
1.113.850 (977.252) 45.335.776 753.753 (51.383.360) 2.961.337
4.865.096 86.351 228.576.857 2.258.392 42.604.423 6.028.078
38.430.718 - 1.099.037.576 7.773.081 488.886.626 318.138.128
(57.099.056) (19.688.526) (421.065.240) (1.284.813) (392.267.508) (91.313.957)
(18.668.338) (19.688.526) 677.972.336 6.488.268 96.619.118 226.824.171
(112.924) (58.649.432) (2.479) (2.786.334)
153.892.046 5.094.879.385 62.013.880 1.705.120.624 232.852.249

(4) Este Subfondo se liquidd el 17 de julio de 2017.
(5) Este Subfondo se lanzo el 31 de julio de 2017.
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)
Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Global Global Global Emerging Markets Global Global Global Government Global
Corporate Bond Dynamic Research Enhanced Focus Government Bond Short Duration Healthcare
Fund Fund Index Equity Fund Fund Fund Bond Fund Fund
uso uso uso EUR EUR EUR uso
5.225.412.063 381.821.844 11.666.369 1.879.819.844 334.280.128 78.125.281 2.931.092.094
96.084 2.450.398 163.458 9.997.980 - - 7.986.888
87.521.269 - - - 3.060.046 659.069 -
- 47.779 - - - -
80.043 850 1.058 2.457 477 185
142.089 - - - - -
87.839.485 2.499.027 163.458 9.999.038 3.062.503 659.546 7.987.073
11.972.550 2.002.779 12.027 8.551.361 393.845 104.402 16.208.465
2.385.986 203.993 5.315 926.111 202.106 45.809 1.455.659
1.534.613 98.783 - 790.112 15.435 1.426 1.413.664
918.808 162.702 41.549 330.252 167.346 57.417 385.177
178.337 59.954 7.501 81.506 23.513 20.476 138.472
791.581 90.395 2.255 362.306 57.389 18.424 591.832
10.037 381 - 1.474 13.306 1763 759
424.027 - - - - - -
567.902 73.528 53.371 111.991 62.287 48.734 349.832
18.783.841 2.692.515 122.018 11.155.113 935.227 298.451 20.543.860
1.017.038 136.864 97.951 43.382 250.503 126.435 42.513
17.766.803 2.555.651 24.067 11111.731 684.724 172.016 20.501.347
17.766.803 2.555.651 24.067 11111.731 684.724 172.016 20.501.347
70.072.682 (56.624) 139.391 (1.112.693) 2.377.779 487.530 (12.514.274)
52.300.505 19.557.977 223.817 57.678.965 (2.482.064) (1.557.077) 117.014.538
30.385.228 1.314.464 (1.216) (15.671.572) 6.210.699 1.123.203 (13.047.541)
(585.559) 358.068 - - (84.639) 69.779 -
(1.020.761) (98.357) (1.983) 131.684 9.136 (244.496) 111339
421.192 49.105
81.500.605 21.132.152 220.618 42.139.077 3.702.237 (608.591) 104.078.336
70.417.840 27.886.759 1.563.930 60.808.784 (7.399.285) (854.517) 7.695.559
13.573.147 19.298 - 12.194.536 (906.729) (258.252) 7.135.486
(18.852) (6.480) - - 34.136 12.751 -
497.766 41.652 320 139.938 36.174 (1.707) 11.160
1.040.640 (39.920)
85.510.541 27.941.229 1.564.250 73.143.258 (8.275.624) (1.101.725) 14.842.205
237.083.828 49.016.757 1.924.259 114.169.642 (2.195.608) (1.222.786) 106.406.267
1.005.455.322 56.695.857 3.882.557 189.471.593 224.771.743 65.462.136 211.490.990
(983.609.074) (81.768.305) (2.561.880) (322.206.236) (64.254.303) (71.445.202) (429.257.218)
21.846.248 (25.072.448) 1.320.677 (132.734.643) 160.517.440 (5.983.066) (217.766.228)
(25.255.341) (827.265) (2.322.381) (306.554) (262.475) (59.127)
5.459.086.798 404.938.888 14.911.305 1.858.932.462 492.295.406 70.656.954 2.819.673.006
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Global Merger Global Global Global Global Global Research
Arbitrage Multi Asset Portfolios Multi Strategy Natural Resources Real Estate Enhanced Index
Fund (6) Fund (7) Income Fund Fund Securities Fund (USD) Equity Fund
uso EUR EUR EUR uso EUR
8.553.765 6.155.136 837.192.248 754.168.043 120.527.083 440.696.067
16.019 - 4.205.899 7.403.065 1.757.363 3.812.964
7.338 - - - -
166 - 515 - 193 410
23.523 - 4.206.414 7.403.065 1.757.556 3.813.374
29.738 24.015 6.353.198 5.393.504 376.801 272.867
3.302 1.933 427.388 382.195 66.813 175.805
- 8.408 3.495.592 350.409 42.996 -
71126 13.453 147.081 194.129 73.810 237540
9.792 3.244 46.076 103.922 29.783 31.457
900 - 55.553 188.504 21.600 44.021
- 297 11.454 2.355 - 11110
32.692 19.928 53.655 144.715 55.924 65.400
147.550 71.278 10.589.997 6.759.733 667.727 838.200
110.570 37.273 75.677 50.483 112.692 210.653
36.980 34.005 10.514.320 6.709.250 555.035 627.547
36.980 34.005 10.514.320 6.709.250 555.035 627.547
(13.457) (34.005) (6.307.906) 693.815 1.202.521 3.185.827
(170.531) 744.554 6.692.626 12.951.699 27.396 13.573.864
151.440 194.550 1.880.074 71.500 1.909.448 97.171
- (69.844) 355.460 - - 448.039
346 (2.362) 22.545 188.754 (21.552) 116.813
(18.745) 866.898 8.950.705 13.211.953 1.915.292 14.235.887
56.173 (544.295) 16.413.105 102.001.188 6.360.761 12.264.355
(97.958) (134.997) 1.963.694 - (241.329) 18313
- 5.516 (14.962) - - 53.234
6.426 (10.553) 1142 (15.221) 2.007 48.829
131.997
96.638 (684.329) 18.362.979 101.985.967 6.121.439 12.384.731
64.436 148.564 21.005.778 115.891.735 9.239.252 29.806.445
739.506 - 120.027.012 162.994.529 23.727.500 163.350.912
(9.343.021) (6.303.700) (96.381.906) (256.138.331) (9.638.766) (119.188.314)
(8.603.515) (6.303.700) 23.645.106 (93.143.802) 14.088.734 44.162.598
(14.686) - (15.894.952) (320.219) (15.179) (3.430.952)
- - 865.948.180 776.595.757 143.839.890 511.234.158

(6) Este Subfondo se liquidd el 17 de noviembre de 2017.
(7) Este Subfondo se liquidd el 25 de octubre de 2017.

36



JPMorgan Funds

Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Global Global Global Global Greater Highbridge Highbridge
Short Duration Socially Responsible Strategic Bond Unconstrained Equity China Europe STEEP US STEEP
Bond Fund Fund Fund Fund Fund Fund
uso uso uso uso uso EUR uso
659.677.451 83.147.917 1.568.058.756 454.584.344 493.619.116 83.790.313 1.212.313.928
- 471.938 320.280 2.442.778 3.488.725 (17.227) 5.513.037
5.836.495 - 31.865.479 - - 146.937 -
- - - - 182.549 - -
9.022 176 62.970 4.583 4.424 986 853
- - 14.208 - - 917.891 -
- - 94.414
5.845.517 472.114 32.262.937 2.447.361 3.675.698 1.048.587 5.608.304
1.117.943 291.552 6.486.182 1.649.733 3.783.958 608.645 5.611.092
353.894 50.000 817.808 237.805 282.432 42.883 476.354
5.704 22.818 1.553.558 47.737 319.537 172.338 268.694
284.270 57.872 506.808 166.465 255.002 91.595 360.643
47.301 21.032 134.207 53.237 79.062 28.801 78.295
106.302 12.672 321.167 65.403 143.414 18.978 190.122
1.066 - 2.723 136 16.648 531 -

- - 127.931 - - -

90.009 55.069 203.673 86.286 111.863 46.634
2.006.489 511.015 10.154.057 2.306.802 4.991.916 1.010.405 6.985.200
391.759 100.118 602.083 130.598 107.420 103.833 195.513
1.614.730 410.897 9.551.974 2.176.204 4.884.496 906.572 6.789.687

- 704.489

1.614.730 410.897 10.256.463 2.176.204 4.884.496 906.572 6.789.687
4.230.787 61.217 22.006.474 271.157 (1.208.798) 142.015 (1.181.383)
(72.174) 1.910.923 (3.863.483) 16.694.627 36.292.681 (2.062.120) 74.101.527
17.453.146 428.167 40.485.323 3.853.304 15.975 1.109.712 3.451.606
1.365.454 - (1.003.790) - N N N
276.942 (12.046) 1.053.910 37.551 (244.710) (386.026) (95.036)

64.971 (3.896.921)
19.023.368 2.327.044 36.736.931 20.585.482 36.063.946 (5.235.355) 77.458.097
717.048 7.907.129 11.487.926 23.163.294 77.025.615 37.291 (10.902.136)
(6.307.726) (9.649) (7.338.855) (925.009) - (191.322) (349.225)
143.133 - 1.604.666 - - - -
(10.964) 9.651 45.556 8.130 207.640 15.869 699

41.761 3.475.133
(5.458.509) 7.907.131 5.841.054 22.246.415 77.233.255 3.336.971 (11.250.662)
17.795.646 10.295.392 64.584.459 43.103.054 112.088.403 (1.756.369) 65.026.052
248.540.504 24.952.673 325.244.499 57.211.229 260.088.069 12.195.052 144.890.214
(236.106.567) (14.282.453) (303.568.947) (86.877.481) (240.065.108) (13.108.418) (623.252.904)
12.433.937 10.670.220 21.675.552 (29.666.252) 20.022.961 (913.366) (478.362.690)
(236.763) (437.591) (5.506.090) (41.247) (436.222) (1.443) (43.672)
689.670.271 103.675.938 1.648.812.677 467.979.899 625.294.258 81.119.135 798.933.618
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Hong Income Income India Indonesia Italy
Kong Fund Opportunity Fund Equity Flexible Bond
Fund Plus Fund Fund Fund

usop uso uso uso uso EUR
96.259.234 28.193.845 268.990.577 1.085.522.831 51.675.650 189.481.447
1.027.110 12.600 521.489 6.721.526 171.492 -

- 798.662 4.301.683 27.464 2.923 2.489.374

24.927 - - - - -
2.776 1140 2.715 1.006 586 12.773

- 67.916 8.461 - - 1.233.444

1.054.813 880.318 4.834.348 6.749.996 175.001 3.735.591
712.954 127.108 2.069.857 8.043.546 115.747 945.274
51.389 16.119 137.360 577.057 24.923 96.851
33.278 28.533 10.964 1.041.497 23.699 917.018
74.232 78.433 219.057 804.652 60.926 68.387
20.584 38.463 36.406 94.270 14.174 21.036
25.434 12.467 66.927 283.304 6.445 47.201

- 12.397 771 2.843 - 22.307

- - 247.593 - - -

69.945 55.274 67.721 511.780 54.317 46.820
987.816 368.794 2.856.656 11.358.949 300.231 2.164.894
93.899 171.270 307.275 182.827 113.010 86.623
893.917 197.524 2.549.381 11.176.122 187.221 2.078.271
14.943 3.674

893.917 197.524 2.564.324 11.176.122 187.221 2.081.945
160.896 682.794 2.270.024 (4.426.126) (12.220) 1.653.646
11.857.232 514.527 (831.090) 65.718.666 (141.000) (879.902)
15.518 88.199 10.185.176 12.123 (1.364) (195.285)

- (5.633) (20.606) - - (226.673)

(1.691) 1162 37.933 (133.175) 7.426 38.747

- 10.500 (863) - - -

(6.397) (666.824) 26.686

11.871.059 602.358 8.703.726 65.597.614 (134.938) (1.236.427)
7.113.858 (199.508) 360.993 87.335.702 3.338.091 (1.165.275)

- 960.142 (2.393.936) - ©n 42.732

- (6.235) 87.032 - - 12.435

1.466 19 (2.589) (68) 448 (5.426)

- (274) (770) - - -

(1.215) 154.917 515.894

7.115.324 752.929 (1.794.353) 87.335.634 3.338.448 (599.640)
19.147.279 2.038.081 9.179.397 148.507.122 3.191.290 (182.421)
39.451.705 74.595.763 27.863.674 68.633.858 8.422.258 33.520.340
(64.703.711) (25.072.328) (36.437.267) (112.667.197) (11.288.682) (25.882.245)
(25.252.006) 49.523.435 (8.573.593) (44.033.339) (2.866.424) 7.638.095
(847.767) (279.488) (5.650.353) (3.003.844) (2.650.870)
89.306.740 79.475.873 263.946.028 1.186.992.770 52.000.516 194.286.251
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Japan Korea Latin America Latin America Managed Multi-Asset Multi-Manager

Equity Equity Corporate Bond Equity Reserves Italy PIR Alternatives

Fund Fund Fund (8) Fund Fund Fund (9) Fund

JPY uso uso uso uso EUR uso

279.368.960.542 179.541.563 945.270.489 3.243.127.039 - 190.873.156

1.518.304.836 3.003.367 7.102 12.061.243 932.833 32.328 249.784

- 9.199 705.294 - 30.592.636 68.248 866.008

144.302.026 - - - - - -

354.822 461 1340 6.363 29.883

- - - - 367.744

1.662.961.684 3.013.027 713.736 12.067.606 31.525.469 100.576 1.513.419

1.303.982.754 879.850 115.382 4.964.943 3.533.877 121733 1.633.838

151.158.162 98.371 12.625 516.769 1.676.781 7.377 103.968

12.699.609 32.521 4.199 153.968 - 20.120 15.929

60.510.513 162.279 31.266 532.895 628.186 19.381 357.059

15.203.403 29.327 35.697 88.559 72.096 14.122 35.347

35.997.287 42.994 6.679 150.977 500.897 5.569 33.966

1.617.066 - - - 2.045 2.307 1.558

- - - - - - 338.441

29.008.915 58.745 53.306 103.925 314.452 45.078 63.662

1.610.177.709 1.304.087 259.154 6.512.036 6.728.334 235.687 2.583.768

19.212.868 179.726 103.651 287.865 1.678.263 71.489 412.513

1.590.964.841 1.124.361 155.503 6.224.171 5.050.071 164.198 2.171.255

1.590.964.841 1.124.361 155.503 6.224.171 5.050.071 164.198 2.171.255

71.996.843 1.888.666 558.233 5.843.435 26.475.398 (63.622) (657.836)

5.189.867.991 17.132.729 276.618 2.510.208 (3.571.029) (171.875) 7.377.055

887.487.435 31.543 - 100.500 22.635.313 - 614.000

- - (11.699) - - (94.624)

(73.659.209) 52.779 - (307.666) 329.296 166.082

(3.781.947)

6.003.696.217 17.217.051 264.919 2.303.042 19.393.580 (171.875) 4.280.566

48.273.835.632 3.637.431 394.628 93.212.577 (1.771.187) 386.220 942.553

(65.662.535) - - - (3.401.636) - (33.508)

- - 626 - - 357.363

(52.805) 14.273 - (40.924) (26) (63.719)

(192.800)

48.208.120.292 3.651.704 395.254 93.171.653 (5.172.849) 386.220 1.009.889

54.283.813.352 22.757.421 1.218.406 101.318.130 40.696.129 150.723 4.632.619

113.145.100.761 54.437.883 31.236.116 237.053.912 1.215.420.092 25.604.948 81.999.194

(90.883.316.144) (40.631.045) (1.998.018) (249.465.595) (1.285.890.672) (1.762.174) (66.108.495)

22.261.784.617 13.806.838 29.238.098 (12.411.683) (70.470.580) 23.842.774 15.890.699
(19.113.206) (69.159) (42.938) (2.169.010) (2.012.706) (52.000)

355.895.445.305 216.036.663 30.413.566 1.032.007.926 3.211.339.882 23.941.497 211.396.474

(8) Este Subfondo se lanzo el 10 de julio de 2017.
(9) Este Subfondo se lanzd el 12 de julio de 2017.
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Pacific Russia Singapore Sterling Sterling Systematic
Equity Fund Fund Bond Managed Reserves Alpha
Fund Fund Fund Fund

uso uso uso GBP GBP EUR
630.808.816 663.077.256 61.184.224 74.957.804 97.615.386 2.283.243.180
5.649.332 20.569.607 877.894 - 15.158 8.303.871
21.187 - - 1.284.681 1.146.882 875.271
93.493 - 6.915 - - 43.374
1.087 1.681 1.085 5.774
5.765.099 20.571.288 885.894 1.284.681 1.162.040 9.228.290
4.623.376 4.020.900 431.384 295.562 108.231 9.785.255
348.036 339.174 30.299 33.402 54.820 1.081.666
145.000 265.738 69.428 79.024 - -
258.193 315.963 49.070 32.466 36.290 591.147
78.190 75.341 29.323 12.607 7.214 66.445
174.415 144.864 14.557 16.129 6.009 353.990
695 123 - - 279 461.994

40.111 152.788 57.672 40.819 41.138 233.645
5.668.016 5.314.891 681.733 510.009 253.981 12.574.142
79.483 124.906 92.154 68.614 111132 279.789
5.588.533 5.189.985 589.579 441.395 142.849 12.294.353
5.588.533 5.189.985 589.579 441.395 142.849 12.294.353
176.566 15.381.303 296.315 843.286 1.019.191 (3.066.063)
52.255.357 16.192.900 2.646.158 321.890 (486.737) (63.658.039)
(22.598) (936) (36) 18.850 - 14.123.265

- - - 61.865 - (51.737.004)

59.298 (118.959) 25.737 (11.130) (30.355) (2.365.940)
13.241.925

52.292.057 16.073.005 2.671.859 391.475 (517.092) (90.395.793)
40.655.013 54.610.198 2.409.384 270.087 (146.408) 16.933.548
- - - (647) (62.471) (7.104.189)

- - - 28.541 - 3.974.189

16.749 541 563 127 ) 222.462
(15.500.203)

40.671.762 54.610.739 2.409.947 298.108 (208.880) (1.474.193)
93.140.385 86.065.047 5.378.121 1.532.869 293.219 (94.936.049)
156.946.845 204.871.735 11.384.367 8.960.909 27.504.512 306.554.639
(115.314.594) (294.983.901) (19.343.243) (21.223.358) - (587.547.698)
41.632.251 (90.112.166) (7.958.876) (12.262.449) 27.504.512 (280.993.059)
(171.882) (10.409.688) (440.093) (599.732) (31.186) (532.844)
765.409.570 648.620.449 58.163.376 63.628.492 125.381.931 1.906.781.228
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Taiwan Total Turkey us us us Dollar Us Equity
Fund Emerging Markets Equity Aggregate Bond Corporate Bond Money Market All Cap
Income Fund Fund (10) Fund Fund Fund Fund
uso uso EUR uso uso uso uso
170.862.328 152.172.401 32.179.088 3.765.956.833 33.515.585 376.994.175 1.051.395.521
3.514.478 2.002.432 (420) 546.893 3.136 - 7.095.108
- 1.654.336 - 52.215.974 602.954 2.787.804 -
- 4.643 - - - -
6.556 4.016 2.366 144 513

349
3.521.034 3.665.427 (71) 52.765.233 606.234 2.787.804 7.095.621
1.019.303 1.139.130 17.042 10.684.806 85.741 492.744 3.782.205
85.769 98.073 1193 1.875.960 17.694 198.717 714.728
25.548 360.948 3,517 70.944 511 - -
170.153 200.140 3.969 607.085 43.286 97.638 235.563
27.238 52.151 3.590 155.104 13.391 46.664 31.271
35.669 48.124 - 563.602 9.123 20.654 222307
2.747 304 - - - -
71.802 118.898 112 297.104 53.929 126.614 140.908
1.438.229 2.017.768 29.423 14.254.605 223.675 983.031 5.126.982
173.120 192.180 5.031 755.187 108.783 92.839 78.227
1.265.109 1.825.588 24.392 13.499.418 114.892 890.192 5.048.755
1.265.109 1.825.588 24.392 13.499.418 114.892 890.192 5.048.755
2.255.925 1.839.839 (24.463) 39.265.815 491.342 1.897.612 2.046.866
11.375.091 2.877.099 552.590 6.402.257 136.336 22.238.542
387 691.278 - 43.461.421 307.174 6.908.199
- 9.420 - - 37.814 -
94.409 (29.263) 922 (7.116) (2.963) 386.096
11.469.887 3.548.534 553.512 49.856.562 478.361 29.532.837
(1.771.069) 10.979.007 354.473 (8.598.137) 234.732 142.675.704
- 71.589 - (5.029.703) 45.903 125.639
- (656) - - (11.896) -
25.411 14.701 (631) 5.662 826 (1.573)
(1.745.658) 11.064.641 353.842 (13.622.178) 269.565 142.799.770
11.980.154 16.453.014 882.891 75.500.199 1.239.268 1.897.612 174.379.473
17.579.056 86.611.289 323.858 754.673.221 5.388.820 245.380.848 484.136.594
(34.104.004) ( 50.638) ( 5. ) (1.206.671.363) (746.301) (198.656.023) (80.973.407)
(16.524.948) 53.260.651 (33.061.979) (451.998.142) 4.642.519 46.724.825 403.163.187
(819.722) (1.407.394) (5.629.426) @1 (81.695)
165.497.812 220.478.672 3.383.829.464 39.397.351 425.616.612 1.628.856.486

(10) Este Subfondo se fusiond y formd el JPMorgan Funds - Emerging Europe Equity Fund el 14 de julio de 2017.
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

us us us us US Opportunistic us
Equity Plus Growth Hedged Equity High Yield Plus Long-Short Research Enhanced
Fund Fund Fund ond Fund Equity Fund Index Equity Fund
uso uso uso uso uso uso
80.962.497 356.916.124 5.700.485 210.940.849 93.553.934 691.380.957
368.443 980.359 39.228 91.456 748.854 4.307.013
- - - 6.246.460 96.222 -
1913 399 118 15.566 6.864
370.356 980.758 39.228 6.338.034 860.642 4.313.877
572.687 1.712.080 13.232 598.761 533.897 632.402
40.711 182.399 2.988 109.134 80.590 227.344
88.163 49.068 - 59.479 38.900 -
104.133 114.042 23.028 107.154 113.998 133.563
35.218 56.230 6.761 32.568 26.044 10.222
19.949 72.157 1.255 40.556 25.867 137.716
- - 239 - - -
12.407 - - - 179.092 -
55.629 71.352 53.158 82.381 61.081 68.940
928.897 2.257.328 100.661 1.030.033 1.059.469 1.210.187
137.617 114.670 81.435 191.641 149.704 47.367
791.280 2.142.658 19.226 838.392 909.765 1.162.820
1.137.016
791.280 2.142.658 19.226 838.392 2.046.781 1.162.820
(420.924) (1.161.900) 20.002 5.499.642 (1.186.139) 3.151.057
4.027.221 22.274.108 44.642 527.152 7.230.103 30.063.144
81.749 2.676.449 93.112 4.722.898 (2.058.481) 1.037.284
123.870 - 7.276 - 50.437 799.428
(895) (3.896) @ (367) 843 (5.289)
769.165 (314.174) (3.060.206)
5.00L.110 24.946.661 (169.146) 5.249.683 2.162.696 31.894.567
5.646.698 25.739.608 572.236 (623.065) 5.625.957 39.622.375
(3.155) (446.968) (2.438) (421.043) 848.717 (51.160)
569 - 44 - - 93.600
(19) (879) - (289) (121) (24)
81.079 (186.332)
5.725.172 25.291.761 569.842 (1.044.397) 6.288.221 39.664.791
10.305.358 49.076.522 420.698 9.704.928 7.264.778 74.710.415
2.645.162 130.578.897 2.164 25.553.588 182.643.570 187.598.387
(13.991.201) (173.110.282) (1.000) (28.069.796) (23.540.428) (205.012.699)
(11.346.039) (42.531.385) 1164 (2.516.208) 159.103.142 (17.414.312)
(289.491) (166.365) (3.973.968) (424)
79.632.325 363.294.896 6.122.347 214.155.601 259.921.430 748.677.060
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Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales (continuacion)
Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

us us Select us us us us us
Select Equity Long-Short Short Duration Small Cap Smaller Companies Technology Value
Plus Fund Equity Fund (11) Bond Fund Growth Fund Fund Fund Fund
uso uso uso uso uso uso uso
2.905.145.571 72.611.631 1.005.420.167 117.036.878 1.234.252.030 307.321.133 2.646.213.578
18.355.972 297.380 50.302 202.154 5.834.685 656.411 21.542.897
- 52.377 11.086.424 - - - -
829 2.707 568 770 31.720 2.070 372
18.356.801 352.464 11.137.294 202.924 5.866.405 658.481 21.543.269
11.154.588 132.369 1.763.396 950.633 5.791.942 2.463.098 11.356.218
1.493.947 29.885 525.399 71.402 588.191 188.411 1.352.906
317.717 13.158 177.405 59.270 82.194 153.435 331.876
505.831 110.844 282.111 54.760 190.317 95.248 336.033
85.254 15.823 33.829 36.235 60.334 76.155 116.365
459.653 4.087 202.473 40.042 255.236 97.793 501.967
- - - - - 198 326
7.172.113 - - - - - -
172.418 42.753 75.193 57.138 91.276 87.127 144.127
21.361.521 348.919 3.059.806 1.269.480 7.059.490 3.161.465 14.139.818
102.161 145.539 335.500 62.308 40.890 57.012 43.707
21.259.360 203.380 2.724.306 1.207.172 7.018.600 3.104.453 14.096.111
404.261
21.259.360 607.641 2.724.306 1.207.172 7.018.600 3.104.453 14.096.111
(2.902.559) (255.177) 8.412.988 (1.004.248) (1.152.195) (2.445.972) 7.447.158
183.616.631 11.330.398 (2.780.394) 14.056.430 41.898.913 32.007.372 68.819.297
10.413.510 542.253 5.179.592 34.026 832.254 (6.316) 4.356.811
953.094 - - - - - -
339.658 (533) (118) (7.819) 7 19.744 922.570
32.632.992 (1.354.653)
227.955.885 10.517.465 2.399.080 14.082.637 42.731.174 32.020.800 74.098.678
134.582.883 (6.767.671) (4.977.428) 10.772.082 51.506.109 29.109.194 155.901.245
(769.208) (397.254) 500.156 - 4.163 - (225.059)
171471 - - - - - -
2.277 - (168) 1 1512 (292)
(4.308.127) 101.924
129.679.296 (7.063.001) (4.477.272) 10.771.914 51.510.273 29.110.706 155.675.894
354.732.622 3.199.287 6.334.796 23.850.303 93.089.252 58.685.534 237.221.730
494.586.402 2.696.708 381.032.237 87.594.977 158.075.097 331.252.254 969.145.878
(682.504.718) (78.507.626) (385.702.070) (57.457.374) (276.066.924) (271.385.029) (1.085.115.601)
(187.918.316) (75.810.918) (4.669.833) 30.137.603 (117.991.827) 59.867.225 (115.969.723)
(1.774.116) - (158.387) (3.178) (2.031.850) (132.522) (9.409.045)
3.070.185.761 - 1.006.926.743 171.021.606 1.207.317.605 425.741.370 2.758.056.540

(11) Este Subfondo se fusiond y formd el JPMorgan Funds - US Opportunistic Long-Short Equity Fund el 1 de diciembre de 2017.
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Variaciones de la Cantidad de Acciones

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 2.296.109,741 237.180,143 350.233,682 2.183.056,202
JPM Africa Equity A (perf) (acc) - USD 6.476.564,498 559.524,720 904.391,909 6.131.697,309
JPM Africa Equity A (perf) (dist) - EUR™ 26.102,710 2.857,399 6.102,273 22.857,836
JPM Africa Equity A (perf) (dist) - GBP 414.928,582 11.081,074 34.943,683 391.065,973
JPM Africa Equity A (perf) (dist) - USD 4.555,000 150,000 10,000 4.695,000
JPM Africa Equity C (perf) (acc) - EUR 53.791,787 - 95,500 53.696,287
JPM Africa Equity C (perf) (acc) - USD 1.051.576,249 279.736,821 245.055,208 1.086.257,862
JPM Africa Equity C (perf) (dist) - GBP 43.888,401 5.065,781 3.527,392 45.426,790
JPM Africa Equity D (perf) (acc) - EUR 175.221,012 14.206,440 20.292,329 169.135,123
JPM Africa Equity D (perf) (acc) - USD 3.688.425,096 167.965,588 392.662,489 3.463.728,195
JPM Africa Equity | (perf) (acc) - USD 35.071,920 93,220 2.347,192 32.817,948
JPM Africa Equity T (perf) (acc) - EUR 8.648,741 2.878,223 2.095,284 9.431,680
JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 5.987.450,011 231.018,383 535.139,433 5.683.328,961
JPM Aggregate Bond A (acc) - USD 2.368.810,054 70.998,529 486.501,295 1.953.307,288
JPM Aggregate Bond A (dist) - EUR (hedged)" 26.734,139 5.997,355 2.101,438 30.630,056
JPM Aggregate Bond C (acc) - EUR (hedged) 1.380.753,613 156.748,290 180.897,842 1.356.604,061
JPM Aggregate Bond C (acc) - USD 613.675,059 130.160,162 182.925,258 560.909,963
JPM Aggregate Bond C (dist) - EUR (hedged) 100.228,659 3.004,062 6.960,380 96.272,341
JPM Aggregate Bond C (dist) - GBP (hedged) 115.032,577 32.432,499 2.165,298 145.299,778
JPM Aggregate Bond C (dist) - USD 64.053,129 48.982,021 10,000 113.025,150
JPM Aggregate Bond C (inc) - EUR (hedged)*** 500,499 - 500,499 -
JPM Aggregate Bond D (acc) - EUR (hedged) 105.598,768 9.047,207 31.631,901 83.014,074
JPM Aggregate Bond D (acc) - USD 60.316,255 7.493,230 11.466,859 56.342,626
JPM Aggregate Bond | (acc) - EUR (hedged) 7.941.506,735 856.103,684 2.159.434,599 6.638.175,820
JPM Aggregate Bond | (acc) - USD 9.516.257,895 791.799,874 4.462.873,938 5.845.183,831
JPM Aggregate Bond I (dist) - EUR (hedged) 423.390,518 41.678,672 172.489,817 292,579,373
JPM Aggregate Bond | (dist) - GBP (hedged) 665.661,813 112.100,527 201.046,286 576.716,054
JPM Aggregate Bond I (dist) - USD 785.455,810 158.564,200 145.544,117 798.475,893
JPM Aggregate Bond 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Aggregate Bond 12 (acc) - USD 10,000 - 10,000
JPM Aggregate Bond 12 (dist) - EUR (hedged) 10,000 10,000
JPM Aggregate Bond 12 (dist) - GBP (hedged) 10,000 - 10,000
JPM Aggregate Bond 12 (dist) - USD - 10,000 10,000
JPM Aggregate Bond X (acc) - EUR (hedged) 1.526.365,873 572.752,651 - 2.099.118,524
JPM Aggregate Bond X (acc) - USD 6.140.678,937 2.994.413,340 737.468,265 8.397.624,012
JPM Aggregate Bond X (dist) - GBP (hedged) 166.118,952 41.090,414 9.138,170 198.071,196
JPM Aggregate Bond X (dist) - USD 35.708,748 1.819,968 2.426,728 35.101,988
JPM Aggregate Bond X (irc) - AUD (hedged) 65.559,599 965,062 10.067,428 56.457,233
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 283.333,104 587.002,329 335.422,887 534.912,546
JPM America Equity A (acc) - AUD (hedged) 246.091,374 1.275.704,454 951.652,348 570.143,480
JPM America Equity A (acc) - EUR 8.077,367 2.584,393 2.859,874 7.801,886
JPM America Equity A (acc) - EUR (hedged) 1.042.462,301 167.730,861 291.740,131 918.453,031
JPM America Equity A (acc) - HKD 2.674.314,746 2.156.038,211 1.101.005,736 3.729.347,221
JPM America Equity A (acc) - USD 9.099.944,897 1.096.359,443 1.495.383,524 8.700.920,816
JPM America Equity A (dist) - USD 2.695.568,451 281.144,905 380.028,201 2.596.685,155
JPM America Equity C (acc) - EUR 20.789,825 492.949,684 19.112,734 494.626,775
JPM America Equity C (acc) - EUR (hedged) 2.105.564,867 4.710.652,570 857.248,838 5.958.968,599
JPM America Equity C (acc) - USD 11.844.704,740 6.688.255,523 6.876.507,290 11.656.452,973
JPM America Equity C (dist) - USD 1.051.847,879 216.235,313 48.476,288 1.219.606,904
JPM America Equity D (acc) - EUR 113.948,921 30.917,639 41.541,240 103.325,320
JPM America Equity D (acc) - EUR (hedged) 1.392.253,340 406.113,760 357.545,723 1.440.821,377
JPM America Equity D (acc) - USD 1.605.913,704 77.614,195 240.904,025 1.442.623,874
JPM America Equity | (acc) - EUR (hedged)* 1,619,117 - 1.619,117 -
JPM America Equity | (acc) - USD 56.339,802 124.429,287 6.020,897 174.748,192
JPM America Equity | (dist) - USD 5.488,593 - 10,000 5.478,593
JPM America Equity 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM America Equity 12 (acc) - USD 10,000 - 10,000
JPM America Equity 12 (dist) - USD - 10,000 - 10,000
JPM America Equity X (acc) - USD 156.638,866 866.778,000 58.202,231 965.214,635
JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1.979.660,823 216.360,216 274.530,412 1.921.490,627
JPM ASEAN Equity A (acc) - SGD 227.294,140 60.087,877 21.662,896 265.719,121
JPM ASEAN Equity A (acc) - USD 4.309.740,782 1.036.110,232 1.711.255,780 3.634.595,234
JPM ASEAN Equity C (acc) - EUR 560.451,481 64.290,959 37.472,010 587.270,430
JPM ASEAN Equity C (acc) - SGD 19.541,221 - 142,725 19.398,496
JPM ASEAN Equity C (acc) - USD 744.160,759 135.668,481 44.107,632 835.721,608
JPM ASEAN Equity C (dist) - GBP 10.693,516 1.475,200 793,976 11.374,740
JPM ASEAN Equity D (acc) - EUR 1.781.181,387 411.738,670 476.876,870 1.716.043,187
JPM ASEAN Equity D (acc) - PLN 19.051,694 48.782,935 52.342,806 15.491,823
JPM ASEAN Equity D (acc) - USD 986.419,284 102.875,924 146.469,096 942.826,112
JPM ASEAN Equity | (acc) - USD 730.624,422 429.351,813 649.228,479 510.747,756
JPM ASEAN Equity 12 (acc) - USD - 10,000 - 10,000
JPM ASEAN Equity T (acc) - EUR 17.809,006 4.390,477 6.217,722 15.981,761
JPM ASEAN Equity X (acc) - USD 44.469,877 3.144,191 22.708,176 24.905,892
JPM ASEAN Equity X (dist) - USD 9,723 - - 9,723

* Clase de Acciones inactiva al cierre del periodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17¢) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Asia Growth Fund (1)
JPM Asia Growth A (acc) - USD 1.674.889,266 521.773,452 355.417,733 1.841.244,985
JPM Asia Growth A (dist) - USD 32.175,068 645,707 8.923,649 23.897,126
JPM Asia Growth C (acc) - USD 111.327,831 72.453,333 109.125,605 74.655,559
JPM Asia Growth C (dist) - USD 11,327 - - 11,327
JPM Asia Growth D (acc) - USD 99.744,674 7.488,872 13.103,903 94.129,643
JPM Asia Growth X (acc) - USD 2.257,678 1.133.817,000 1.252,000 1.134.822,678
JPM Asia Growth X (dist) - USD* 10,010 - 10,010 -
JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 1.573.572,197 262.355,008 1.026.179,217 809.747,988
JPM Asia Pacific Equity A (acc) - HKD 626.122,293 802.134,892 168.620,535 1.259.636,650
JPM Asia Pacific Equity A (acc) - SGD 9.030,945 - - 9.030,945
JPM Asia Pacific Equity A (acc) - USD 8.307.201,447 8.178.246,882 2.200.017,891 14.285.430,438
JPM Asia Pacific Equity A (dist) - GBP 4.821,741 22,967 588,623 4.256,085
JPM Asia Pacific Equity A (dist) - USD 766.928,146 27.321,416 29.353,457 764.896,105
JPM Asia Pacific Equity C (acc) - EUR 1.414.310,268 390.295,353 398.664,558 1.405.941,063
JPM Asia Pacific Equity C (acc) - USD 235.066,017 7.657,967 36.483,714 206.240,270
JPM Asia Pacific Equity C (dist) - USD 38.621,903 7.660,615 42.556,821 3.725,697
JPM Asia Pacific Equity D (acc) - EUR 7.882,208 8.781,960 880,685 15.783,483
JPM Asia Pacific Equity D (acc) - USD 87.179,935 22.428,295 6.416,153 103.192,077
JPM Asia Pacific Equity | (acc) - EUR 45.353,000 157.690,002 32.119,790 170.923,212
JPM Asia Pacific Equity | (acc) - USD 107.678,542 301.168,809 77.475,331 331.372,020
JPM Asia Pacific Equity X (acc) - USD 1.005.847,737 1.014.649,397 541.534,913 1.478.962,221
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 15.586.165,807 712.827,515 1.417.413,569 14.881.579,753
JPM Asia Pacific Income A (acc) - USD 6.609.977,560 1.361.476,370 912.192,839 7.059.261,091
JPM Asia Pacific Income A (dist) - USD 5.181.419,295 1.875.659,676 1.810.715,598 5.246.363,373
JPM Asia Pacific Income A (div) - SGD - 59.333,540 - 59.333,540
JPM Asia Pacific Income A (irc) - AUD (hedged) 20.128.840,897 12.370.647,368 10.654.402,047 21.845.086,218
JPM Asia Pacific Income A (irc) - CAD (hedged) 5.420.566,261 2.223.298,026 1.918.548,967 5.725.315,320
JPM Asia Pacific Income A (irc) - EUR (hedged) 1.360.435,698 464.465,362 327.468,325 1.497.432,735
JPM Asia Pacific Income A (irc) - GBP (hedged) 3.902.638,172 1.202.315,948 965.225,595 4.139.728,525
JPM Asia Pacific Income A (irc) - NZD (hedged) 4.772.102,056 4.630.668,045 2.284.164,595 7.118.605,506
JPM Asia Pacific Income A (irc) - RMB (hedged) 6.617.977,746 1.200.881,925 532.199,933 7.286.659,738
JPM Asia Pacific Income A (mth) - HKD 209.661.515,835 90.988.358,881 84.062.925,248 216.586.949,468
JPM Asia Pacific Income A (mth) - SGD 3.887.830,712 984.773,153 482.745,745 4.389.858,120
JPM Asia Pacific Income A (mth) - SGD (hedged) 12.915.016,684 4.156.518,828 2.037.645,600 15.033.889,912
JPM Asia Pacific Income A (mth) - USD 7.816.716,426 2.946.639,564 2.861.162,569 7.902.193,421
JPM Asia Pacific Income C (acc) - HKD* 774,599 - 774,599 -
JPM Asia Pacific Income C (acc) - USD 744.486,176 39.737,277 72.119,773 712.103,680
JPM Asia Pacific Income C (dist) - USD 15.401,095 29.818,132 1.760,559 43.458,668
JPM Asia Pacific Income C (irc) - AUD (hedged)* 142,376 - 142,376 -
JPM Asia Pacific Income C (irc) - CAD (hedged)* 133,236 133,236
JPM Asia Pacific Income C (irc) - EUR (hedged)* 11,176 11,176
JPM Asia Pacific Income C (irc) - GBP (hedged)* 15,202 15,202
JPM Asia Pacific Income C (irc) - NZD (hedged)* 156,846 156,846
JPM Asia Pacific Income C (irc) - RMB (hedged)* 639,460 - 639,460 -
JPM Asia Pacific Income C (mth) - HKD 731.796,168 107.142,857 774,612 838.164,413
JPM Asia Pacific Income C (mth) - SGD* 141,855 - 141,855 -
JPM Asia Pacific Income C (mth) - SGD (hedged)* 141,855 - 141,855 -
JPM Asia Pacific Income C (mth) - USD 2.253.585,936 244,117,161 449.605,752 2.048.097,345
JPM Asia Pacific Income D (acc) - USD 1.362.789,215 88.198,605 166.482,071 1.284.505,749
JPM Asia Pacific Income D (mth) - EUR (hedged) 3.217,814 8.461,678 310,843 11.368,649
JPM Asia Pacific Income D (mth) - USD 24.567,686 0,018 4.904,243 19.663,461
JPM Asia Pacific Income | (acc) - USD 832.723,724 720.065,984 444,661,000 1.108.128,708
JPM Asia Pacific Income X (acc) - USD 36.939,487 3.956,036 11.916,883 28.978,640
JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 1.000.000,000 189,036 999.810,964
JPM Asian Total Return Bond A (mth) - USD 1.000.000,000 - - 1.000.000,000
JPM Asian Total Return Bond C (acc) - USD - 10,000 - 10,000
JPM Asian Total Return Bond I (acc) - USD 10,000 - 10,000
JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 206.094,490 7.093,783 12.826,580 200.361,693
JPM Brazil Equity A (acc) - SGD 91.474,673 332.137,704 183.703,650 239.908,727
JPM Brazil Equity A (acc) - USD 25.079.142,292 11.077.707,010 15.922.407,903 20.234.441,399
JPM Brazil Equity A (dist) - USD 5.610.279,229 42.236,349 85.747,888 5.566.767,690
JPM Brazil Equity C (acc) - USD 622.735,463 1.008.652,038 923.453,636 707.933,865
JPM Brazil Equity D (acc) - EUR 117.438,411 26.333,846 25.865,854 117.906,403
JPM Brazil Equity D (acc) - USD 2.861.784,373 305.147,803 556.079,428 2.610.852,748
JPM Brazil Equity | (acc) - USD 314.222,479 903.904,430 903.904,430 314.222,479
JPM Brazil Equity T (acc) - EUR 16.836,026 1.052,244 3.856,004 14.032,266
JPM Brazil Equity X (acc) - USD 161.540,453 1.607,717 41.514,027 121.634,143

(1) Este Subfondo cambid su denominacion de JPMorgan Funds - Asia Equity Fund por la denominacién de JPMorgan Funds - Asia Growth Fund el 29 de septiembre de 2017.

* Clase de Acciones inactiva al cierre del periodo.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 63,693 2.310,757 - 2.374,450
JPM China A-Share Opportunities A (acc) - HKD 774,604 1.016.426,986 - 1.017.201,590
JPM China A-Share Opportunities A (acc) - RMB 176.470,484 3.359,598 1.735,622 178.094,460
JPM China A-Share Opportunities A (acc) - SGD - 2.048.038,766 68.321,119 1.979.717,647
JPM China A-Share Opportunities A (acc) - USD 709.680,771 1.339.031,952 59.653,462 1.989.059,261
JPM China A-Share Opportunities C (acc) - EUR 3.138,693 143.139,481 12.834,000 133.444,174
JPM China A-Share Opportunities C (acc) - HKD 774,604 - - 774,604
JPM China A-Share Opportunities C (acc) - RMB 64,058 - - 64,058
JPM China A-Share Opportunities C (acc) - USD 20.787,080 30.789,617 - 51.576,697
JPM China A-Share Opportunities C (dist) - USD 128,122 15.998,494 - 16.126,616
JPM China A-Share Opportunities D (acc) - EUR - 10,000 - 10,000
JPM China A-Share Opportunities | (acc) - HKD 774,604 - - 774,604
JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 602.944,780 28.020,253 - 630.965,033
JPM China Bond A (mth) - HKD (hedged) 12.397,261 - - 12.397,261
JPM China Bond A (mth) - RMB 9.842,890 - - 9.842,890
JPM China Bond A (mth) - USD (hedged) 126.793,160 22.831,445 31.289,111 118.335,494
JPM China Bond C (dist) - GBP (hedged) 12.453,180 - - 12.453,180
JPMorgan Funds - China Fund
JPM China A (acc) - SGD 56.898,232 244,784,859 68.793,610 232.889,481
JPM China A (acc) - USD 2.220.446,171 955.316,910 607.681,392 2.568.081,689
JPM China A (dist) - HKD 19.819.277,548 9.647.878,993 17.904.027,609 11.563.128,932
JPM China A (dist) - USD 18.878.751,122 5.951.940,937 7.288.481,098 17.542.210,961
JPM China C (acc) - USD 957.894,380 531.007,667 541.612,953 947.289,094
JPM China C (dist) - USD 18.060,498 5.969,147 1.707,171 22.322,474
JPM China D (acc) - EUR 37.628,894 76.627,722 25.897,416 88.359,200
JPM China D (acc) - USD 1.998.854,864 106.289,966 201.771,479 1.903.373,351
JPM China T (acc) - EUR 5.646,197 4.769,108 1.557,484 8.857,821
JPM China X (acc) - USD 15.807,154 - - 15.807,154
JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 13.223,577 476,649 1.445,961 12.254,265
JPM Diversified Risk A (acc) - SEK (hedged) 26.321,524 - 24.914,460 1.407,064
JPM Diversified Risk A (acc) - USD 50.212,842 3.492,009 30.142,628 23.562,223
JPM Diversified Risk C (acc) - EUR (hedged) 10,000 - - 10,000
JPM Diversified Risk C (acc) - SEK (hedged) 24.926,458 - 22.756,904 2.169,554
JPM Diversified Risk C (acc) - USD - 10,010 0,010 10,000
JPM Diversified Risk C (dist) - EUR (hedged)” 10.617,387 - 10.606,715 10,672
JPM Diversified Risk D (acc) - EUR (hedged) 49.764,133 6.048,617 4.166,977 51.645,773
JPM Diversified Risk D (acc) - USD 65.654,498 3.801,045 34.363,570 35.091,973
JPM Diversified Risk X (acc) - EUR (hedged) 10,000 508.937,933 149.973,532 358.974,401
JPM Diversified Risk X (acc) - GBP (hedged) - 1.585.000,000 - 1.585.000,000
JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1.742.336,679 532.564,911 720.228,342 1.554.673,248
JPM Emerging Europe Equity A (acc) - USD 64.247,770 28.699,539 37.109,373 55.837,936
JPM Emerging Europe Equity A (dist) - EUR 5.804.618,873 612.301,277 495.289,555 5.921.630,595
JPM Emerging Europe Equity C (acc) - EUR 4.631.096,515 945.384,258 2.999.411,310 2.577.069,463
JPM Emerging Europe Equity C (acc) - USD 157.012,207 21.403,077 69.204,369 109.210,915
JPM Emerging Europe Equity C (dist) - EUR 70.092,454 18.604,204 7.887,818 80.808,840
JPM Emerging Europe Equity D (acc) - EUR 455.055,000 365.240,927 143.771,607 676.524,320
JPM Emerging Europe Equity | (acc) - EUR 1.424.462,361 496.945,078 10.991,214 1.910.416,225
JPM Emerging Europe Equity 12 (acc) - EUR - 10,000 - 10,000
JPM Emerging Europe Equity X (acc) - EUR 3.451.294,676 - 30.000,000 3.421.294,676
JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 227.259,841 294.113,239 48.222,960 473.150,120
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 899.476,074 32.643,618 138.808,586 793.311,106
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 2.541.342,861 365.585,536 648.782,788 2.258.145,609
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 11,401 8.950,000 - 8.961,401
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 140,996 - - 140,996
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 1.109.702,630 45.385,579 250.151,125 904.937,084
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 3.494,809 158,617 794,973 2.858,453
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 18.588,715 1.163,553 4.181,143 15.571,125
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 335.110,269 6.472,353 44.472,415 297.110,207
JPM Emerging Europe, Middle East and Africa Equity | (acc) - USD 616.535,071 1.054,553 - 617.589,624
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 5.425.368,352 551.179,112 243.030,000 5.733.517,464
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond | (acc) - GBP (hedged)* 685.219,559 - 685.219,559 -
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 208.574,536 27.442,067 - 236.016,603
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 1.143.022,589 1.586.351,301 33.016,376 2.696.357,514

* Clase de Acciones inactiva al cierre del periodo.

* Clase de Accion que dejé de denominarse Clase de Accidn «(inc)»para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Emerging Markets Bond Fund

JPM Emerging Markets Bond A (acc) - USD 100.485,850 40.591,792 25.118,224 115.959,418
JPM Emerging Markets Bond A (mth) - USD 248.962,692 141.280,000 26.650,836 363.591,856
JPM Emerging Markets Bond C (acc) - EUR (hedged) 3.715,000 171.710,876 28.175,189 147.250,687
JPM Emerging Markets Bond C (acc) - GBP - 10,000 - 10,000
JPM Emerging Markets Bond C (acc) - USD 171.357,855 53.298,837 90.919,859 133.736,833
JPM Emerging Markets Bond C (dist) - GBP - 45.096,000 - 45.096,000
JPM Emerging Markets Bond C (dist) - USD** - 3.167,000 - 3.167,000
JPM Emerging Markets Bond C (mth) - USD 8.698,000 4.948,830 5.535,000 8.111,830
JPM Emerging Markets Bond D (acc) - USD 273.977,189 29.576,835 35.508,673 268.045,351
JPM Emerging Markets Bond D (mth) - EUR (hedged) 2.912,977 26.540,734 4.298,535 25.155,176
JPM Emerging Markets Bond D (mth) - USD 87.311,586 25.759,862 12.618,037 100.453,411
JPM Emerging Markets Bond | (acc) - JPY (hedged) 78.067,937 10.246,075 13.042,789 75.271,223
JPM Emerging Markets Bond | (acc) - USD 2.540,624 347.885,799 39.861,960 310.564,463
JPM Emerging Markets Bond X (acc) - EUR (hedged) 1.353.091,100 25.829,673 1.450,673 1.377.470,100
JPM Emerging Markets Bond X (acc) - GBP (hedged)* 40.232,678 15.206,642 55.439,320 -
JPM Emerging Markets Bond X (acc) - USD 64.018,621 20.856,311 30.419,208 54.455,724
JPM Emerging Markets Bond X (dist) - GBP (hedged) - 85.688,113 9.136,268 76.551,845

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 57.789,000 28.144,138 13.555,000 72.378,138
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 1.099.340,344 365.544,871 218.300,758 1.246.584,457
JPM Emerging Markets Corporate Bond A (acc) - USD 2.360.938,796 545.130,003 521.050,307 2.385.018,492
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 51.741,413 6.580,544 27.408,563 30.913,394
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)” 276.825,998 24.167,052 27.597,525 273.395,525
JPM Emerging Markets Corporate Bond A (dist) - USD 34.559,890 3.865,502 10,000 38.415,392
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 428.935,848 82.531,033 37.529,640 473.937,241
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1.543.376,211 1.059.730,134 298.514,560 2.304.591,785
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 333.649,541 285.427,000 - 619.076,541
JPM Emerging Markets Corporate Bond A (mth) - USD 1.652.269,523 553.570,620 554.727,847 1.651.112,296
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 6.834,240 146.218,863 3.161,722 149.891,381
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 2.075.281,765 714.907,383 399.412,683 2.390.776,465
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 22.539,006 13.733,415 19.641,260 16.631,161
JPM Emerging Markets Corporate Bond C (acc) - USD 2.384.376,027 607.573,833 814.504,645 2.177.445,215
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 40.325,000 18.473,000 25.380,000 33.418,000
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)” 1.048.290,156 152.858,291 268.970,628 932.177,819
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 1.275.324,004 246.865,314 60.302,646 1.461.886,672
JPM Emerging Markets Corporate Bond C (dist) - USD 1.235.384,111 283.631,420 39.690,714 1.479.324,817
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 2.257.148,509 3.019,090 373.647,000 1.886.520,599
JPM Emerging Markets Corporate Bond C (mth) - USD 62.561,213 33.189,145 11.152,337 84.598,021
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 308.353,718 82.166,769 37.875,058 352.645,429
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1.444.884,524 423.687,265 77.660,234 1.790.911,555
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 2.900,766 10.478,878 239,152 13.140,492
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 425.440,591 116.359,680 398,000 541.402,271
JPM Emerging Markets Corporate Bond | (acc) - USD 1.951.748,288 400.212,908 1.471.024,733 880.936,463
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 171.467,385 - 9,207 171.458,178
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 583.709,000 - - 583.709,000
JPM Emerging Markets Corporate Bond X (acc) - USD 924.479,787 215.129,766 26.000,000 1.113.609,553
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)" 13,824 - - 13,824
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 28.647,000 29.458,345 13.417,345 44.688,000

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

~ Clase de Accion que dejd de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) - 144.422,925 13.860,902 130.562,023
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1.458.912,356 401.125,598 286.744,530 1.573.293,424
JPM Emerging Markets Debt A (acc) - GBP (hedged)** - 61.548,389 25.877,000 35.671,389
JPM Emerging Markets Debt A (acc) - USD 4.707.358,769 4.053.142,843 2.724.474,249 6.036.027,363
JPM Emerging Markets Debt A (dist) - EUR (hedged)" 3.400.306,130 799.808,185 493.866,650 3.706.247,665
JPM Emerging Markets Debt A (dist) - GBP 16,499 - - 16,499
JPM Emerging Markets Debt A (dist) - USD" 26.210,056 3.979,596 3.787,907 26.401,745
JPM Emerging Markets Debt A (irc) - AUD (hedged) 2.441.849,849 498.567,661 857.285,378 2.083.132,132
JPM Emerging Markets Debt A (irc) - CAD (hedged) 118.240,535 20.921,529 38.695,011 100.467,053
JPM Emerging Markets Debt A (irc) - NZD (hedged) 65.548,048 48.833,672 2.820,074 111.561,646
JPM Emerging Markets Debt A (irc) - RMB (hedged)* 298.548,536 - 298.548,536 -
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1.376.428,920 232.199,683 274.553,834 1.334.074,769
JPM Emerging Markets Debt A (mth) - HKD 11.328.719,899 21.604.807,453 4.162.805,655 28.770.721,697
JPM Emerging Markets Debt A (mth) - USD 33.996.659,210 9.473.228,730 7.266.375,920 36.203.512,020
JPM Emerging Markets Debt C (acc) - EUR (hedged) 4.549.344,893 4.158.792,593 1.244.662,742 7.463.474,744
JPM Emerging Markets Debt C (acc) - GBP (hedged) 15,394 660,000 15,394 660,000
JPM Emerging Markets Debt C (acc) - USD 53.651,051 51.751,554 8.679,358 96.723,247
JPM Emerging Markets Debt C (dist) - EUR (hedged)" 89.907,227 4.691,734 5.000,754 89.598,207
JPM Emerging Markets Debt C (dist) - USD 6.186,267 16.516,401 19.310,235 3.392,433
JPM Emerging Markets Debt C (irc) - AUD (hedged)* 143,038 - 143,038 -
JPM Emerging Markets Debt C (irc) - CAD (hedged) 100.205,812 7.500,000 130,812 107.575,000
JPM Emerging Markets Debt C (irc) - NZD (hedged)* 157,724 - 157,724 -
JPM Emerging Markets Debt C (mth) - EUR (hedged)* 11,217 - 11,217
JPM Emerging Markets Debt C (mth) - HKD* 774,612 - 774,612 -
JPM Emerging Markets Debt C (mth) - USD 232,053,590 1.365.792,461 199.639,266 1.398.206,785
JPM Emerging Markets Debt D (acc) - EUR (hedged) 1.358.162,675 155.437,642 164.876,727 1.348.723,590
JPM Emerging Markets Debt D (mth) - EUR (hedged) 808,595 3.862,530 100,457 4.570,668
JPM Emerging Markets Debt | (acc) - EUR (hedged) 3.106.563,274 459.401,050 130.511,050 3.435.453,274
JPM Emerging Markets Debt | (acc) - USD 2.147.642,932 460.620,331 1.304.236,925 1.304.026,338
JPM Emerging Markets Debt | (dist) - CHF (hedged) 402.357,025 - 43.215,129 359.141,896
JPM Emerging Markets Debt I (dist) - EUR (hedged)" 24.287.416,232 48.046,423 2.740.088,908 21.595.373,747
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1.058.239,898 234.606,735 15.430,735 1.277.415,898
JPM Emerging Markets Debt X (acc) - GBP (hedged) 80.523,681 71.095,927 75.636,036 75.983,572
JPM Emerging Markets Debt X (acc) - USD 517.183,035 422.880,658 21.510,651 918.553,042
JPM Emerging Markets Debt X (dist) - GBP (hedged) - 87.027,867 9.153,592 77.874,275
JPM Emerging Markets Debt X (dist) - USD 3.624,035 - 3.614,703 9,332
JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 663,348 121,361 562,603 222,106
JPM Emerging Markets Diversified Equity C (acc) - EUR 27.251,264 9.913,034 5.286,110 31.878,188
JPM Emerging Markets Diversified Equity C (acc) - USD 161.450,000 - 13.227,000 148.223,000
JPM Emerging Markets Diversified Equity | (acc) - USD 299.766,392 10.690,107 20.144,475 290.312,024
JPM Emerging Markets Diversified Equity X (acc) - EUR 764.032,914 22.067,406 269.204,095 516.896,225
JPM Emerging Markets Diversified Equity X (acc) - GBP 1.076.737,666 - - 1.076.737,666
JPM Emerging Markets Diversified Equity X (acc) - USD 2.035.176,542 - 2.022.320,101 12.856,441
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2.310,184 - 150,000 2.160,184
JPM Emerging Markets Dividend A (acc) - EUR 127.223,742 22.931,063 10.611,399 139.543,406
JPM Emerging Markets Dividend A (acc) - USD 82.206,777 1.929,162 11.584,731 72.551,208
JPM Emerging Markets Dividend A (dist) - EUR™ 25.026,223 5.718,610 363,364 30.381,469
JPM Emerging Markets Dividend A (dist) - GBP 36.072,146 635,818 411,785 36.296,179
JPM Emerging Markets Dividend A (div) - EUR 168.310,884 30.737,136 20.212,903 178.835,117
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1.649.034,973 5.494.893,703 4.713.313,129 2.430.615,547
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 84.126,360 202.239,697 40.600,930 245.765,127
JPM Emerging Markets Dividend A (irc) - RMB (hedged) 147.953,107 69.099,684 134.883,402 82.169,389
JPM Emerging Markets Dividend A (mth) - HKD 5.580.946,782 18.863.718,401 14.476.000,794 9.968.664,389
JPM Emerging Markets Dividend A (mth) - SGD 346.230,721 79.263,733 186.174,477 239.319,977
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1.954.342,115 126.633,257 426.308,442 1.654.666,930
JPM Emerging Markets Dividend A (mth) - USD 671.768,434 535.133,819 612.801,272 594.100,981
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 655,652 - - 655,652
JPM Emerging Markets Dividend C (acc) - EUR 194.416,645 70.381,000 30.652,000 234.145,645
JPM Emerging Markets Dividend C (acc) - USD 6.437,133 1.007,867 5.260,000 2.185,000
JPM Emerging Markets Dividend C (dist) - EUR™ 20.153,858 635.840,000 13.104,858 642.889,000
JPM Emerging Markets Dividend C (div) - EUR 327,766 - - 327,766
JPM Emerging Markets Dividend D (acc) - EUR 31.372,357 3.305,249 3.471,541 31.206,065
JPM Emerging Markets Dividend D (dist) - USD 21.844,495 895,000 11.079,495 11.660,000
JPM Emerging Markets Dividend D (div) - EUR 205.389,779 34.744,994 32.965,157 207.169,616
JPM Emerging Markets Dividend D (mth) - EUR 2.115,712 8.859,366 324,895 10.650,183
JPM Emerging Markets Dividend I (acc) - EUR 267.400,000 - - 267.400,000
JPM Emerging Markets Dividend T (acc) - EUR 11.912,264 2.160,190 736,612 13.335,842
JPM Emerging Markets Dividend T (div) - EUR 35.650,094 16.979,018 3.574,492 49.054,620
JPM Emerging Markets Dividend X (acc) - EUR 141.697,000 51.683,000 74.260,000 119.120,000
JPM Emerging Markets Dividend X (acc) - USD 1.374.716,889 83.850,000 9.909,039 1.448.657,850
JPM Emerging Markets Dividend X (dist) - EUR™ 392.012,162 - 12,162 392.000,000

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.
* Clase de Accién que dejé de denominarse Clase de Accidn «(inc)»para denominarse como la Clase de Accin «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 23.700.177,126 4.839.143,811 3.381.124,667 25.158.196,270
JPM Emerging Markets Equity A (acc) - EUR (hedged) 121.893,938 317.065,207 73.830,101 365.129,044
JPM Emerging Markets Equity A (acc) - SGD 994.934,156 782.018,655 284.021,413 1.492.931,398
JPM Emerging Markets Equity A (acc) - USD 8.977.309,227 14.612.793,793 3.044.753,418 20.545.349,602
JPM Emerging Markets Equity A (dist) - GBP 177.444,574 11.367,777 22.756,375 166.055,976
JPM Emerging Markets Equity A (dist) - USD 19.437.767,632 3.191.893,677 4.163.147,742 18.466.513,567
JPM Emerging Markets Equity C (acc) - EUR 665.054,712 397.964,370 106.587,416 956.431,666
JPM Emerging Markets Equity C (acc) - EUR (hedged) 268.136,559 245.356,743 91.862,088 421,631,214
JPM Emerging Markets Equity C (acc) - USD 14.560.361,521 3.713.626,078 6.243.307,680 12.030.679,919
JPM Emerging Markets Equity C (dist) - GBP 37.526,030 3.342,389 4.804,736 36.063,683
JPM Emerging Markets Equity C (dist) - USD 87.066,514 24.929,821 4.380,723 107.615,612
JPM Emerging Markets Equity D (acc) - EUR 3.160.454,523 1.227.168,862 584.921,148 3.802.702,237
JPM Emerging Markets Equity D (acc) - EUR (hedged) 1.071,699 11.206,693 2.655,152 9.623,240
JPM Emerging Markets Equity D (acc) - USD 1.208.795,745 135.108,121 121,264,320 1.222.639,546
JPM Emerging Markets Equity | (acc) - EUR 2.153.290,468 1.804.776,972 969.871,515 2.988.195,925
JPM Emerging Markets Equity | (acc) - EUR (hedged) 323.197,327 17.862,676 - 341.060,003
JPM Emerging Markets Equity | (acc) - SGD 25.684.159,016 764.095,501 346.074,065 26.102.180,452
JPM Emerging Markets Equity | (acc) - USD 15.505.951,652 19.835.665,046 17.536.404,883 17.805.211,815
JPM Emerging Markets Equity | (dist) - EUR" 4.584.993,277 - 3.834.685,277 750.308,000
JPM Emerging Markets Equity T (acc) - EUR 26.695,669 39.287,949 2.704,849 63.278,769
JPM Emerging Markets Equity X (acc) - EUR 1.839.915,817 18.223,000 120.308,670 1.737.830,147
JPM Emerging Markets Equity X (acc) - EUR (hedged)* 3.363,000 - 3.363,000 -
JPM Emerging Markets Equity X (acc) - USD 47.283.094,054 1.861.853,636 1.659.872,393 47.485.075,297
JPM Emerging Markets Equity X (dist) - EUR™ 47.379.084,723 6.511.540,228 2.480.842,656 51.409.782,295
JPM Emerging Markets Equity X (dist) - USD* 883.079,727 12.785,774 895.865,501 -
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 12.486,821 1.491,451 53,388 13.924,884
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 75.920,276 10.473,847 4.970,416 81.423,707
JPM Emerging Markets Investment Grade Bond A (acc) - USD 112.658,730 34.252,182 18.533,000 128.377,912
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)” 453.513,636 25.290,552 33.855,961 444,948,227
JPM Emerging Markets Investment Grade Bond A (dist) - USD 12.509,695 1.329,000 9,909 13.828,786
JPM Emerging Markets Investment Grade Bond A (mth) - USD 166.703,140 23.515,620 121.348,140 68.870,620
JPM Emerging Markets Investment Grade Bond C (acc) - USD 93.887,549 21.401,329 10.598,796 104.690,082
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)” 1.180.470,558 300.339,407 110.862,323 1.369.947,642
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 33.996,768 948,694 3.475,931 31.469,531
JPM Emerging Markets Investment Grade Bond D (acc) - USD 1.539,585 - - 1.539,585
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 76.169,000 44.860,000 2.979,000 118.050,000
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 252.723,487 - - 252.723,487
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 201.650,000 - 201.650,000
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 686.414,012 - 237,622 686.176,390
JPM Emerging Markets Investment Grade Bond | (acc) - USD 1.772.958,415 456.628,245 356.929,208 1.872.657,452
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged)” 308.350,712 814.815,636 182.229,712 940.936,636
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - EUR 5.119.181,499 648.571,251 1.589.918,600 4.177.834,150
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1.258.400,958 174.165,768 118.195,303 1.314.371,423
JPM Emerging Markets Local Currency Debt A (acc) - USD 2.983.405,777 4.040.029,394 2.189.214,775 4.834.220,396
JPM Emerging Markets Local Currency Debt A (dist) - EUR" 818.427,249 72.872,695 65.885,945 825.413,999
JPM Emerging Markets Local Currency Debt A (dist) - GBP 3.564,403 1.138,643 1.880,746 2.822,300
JPM Emerging Markets Local Currency Debt A (div) - EUR 185.360,905 35.754,695 17.437,993 203.677,607
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 16.362.868,312 7.020.639,227 4.841.603,156 18.541.904,383
JPM Emerging Markets Local Currency Debt A (mth) - HKD 246.818,253 600.167,525 210.883,479 636.102,299
JPM Emerging Markets Local Currency Debt A (mth) - USD 51.935.167,991 8.592.543,296 9.210.487,956 51.317.223,331
JPM Emerging Markets Local Currency Debt C (acc) - EUR 387.195,802 72.317,459 124.779,464 334.733,797
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 162.419,291 518.786,332 232.000,599 449.205,024
JPM Emerging Markets Local Currency Debt C (acc) - USD 8.664.895,731 1.974.005,832 10.004.619,801 634.281,762
JPM Emerging Markets Local Currency Debt C (dist) - EUR" 12,719 - - 12,719
JPM Emerging Markets Local Currency Debt C (dist) - GBP 7.630,979 22,813 377,767 7.276,025
JPM Emerging Markets Local Currency Debt C (div) - EUR* 96.104,380 - 96.104,380 -
JPM Emerging Markets Local Currency Debt C (mth) - USD 40.544,694 - - 40.544,694
JPM Emerging Markets Local Currency Debt D (acc) - EUR 4.145.742,729 323.705,728 549.389,777 3.920.058,680
JPM Emerging Markets Local Currency Debt D (acc) - USD 67.758,458 22.394,407 7.796,000 82.356,865
JPM Emerging Markets Local Currency Debt D (div) - EUR 22.479.700,694 3.113.882,725 2.049.544,993 23.544.038,426
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 4.574,884 16.919,069 405,285 21.088,668
JPM Emerging Markets Local Currency Debt D (mth) - USD 38.463,607 12.808,000 3.949,735 47.321,872
JPM Emerging Markets Local Currency Debt | (acc) - EUR 262.640,592 230.245,953 151.217,928 341.668,617
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 998.325,000 628.282,811 78.663,166 1.547.944,645
JPM Emerging Markets Local Currency Debt I (acc) - USD 146.888,091 535.209,279 214.661,730 467.435,640
JPM Emerging Markets Local Currency Debt | (dist) - EUR® 3.377.900,726 1.541.869,819 1.345.300,658 3.574.469,887
JPM Emerging Markets Local Currency Debt T (acc) - EUR 21,570,892 3.246,607 3.587,188 21.230,311
JPM Emerging Markets Local Currency Debt T (div) - EUR 257.810,762 48.473,864 85.121,590 221.163,036
JPM Emerging Markets Local Currency Debt X (acc) - USD 11.437.227,546 5.288.505,092 4.308.804,683 12.416.927,955
JPM Emerging Markets Local Currency Debt X (dist) - GBP* 549.705,219 25.354,578 9,648 575.050,149
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) - 204.919,182 12.256,985 192.662,197
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 1.971.842,243 40.910,231 14.423,231 1.998.329,243
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 1.261.624,787 33.690,024 240.350,099 1.054.964,712

* Clase de Acciones inactiva al cierre del perfodo.

* Clase de Accidn que dej6 de denominarse Clase de Accidn «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17¢) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 33.161,450 2.932,000 2.262,899 33.830,551
JPM Emerging Markets Opportunities A (acc) - EUR 289.347,704 170.226,434 91.917,426 367.656,712
JPM Emerging Markets Opportunities A (acc) - SGD 49.362,582 48.920,504 30.421,003 67.862,083
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 138.065,537 282.996,120 142.229,547 278.832,110
JPM Emerging Markets Opportunities A (acc) - USD 1.465.509,045 603.065,691 494.956,558 1.573.618,178
JPM Emerging Markets Opportunities A (dist) - EUR 169.392,380 16.920,645 12.025,365 174.287,660
JPM Emerging Markets Opportunities A (dist) - GBP 3.601,736 2.954,246 4.019,635 2.536,347
JPM Emerging Markets Opportunities A (dist) - USD 41.754,511 21.487,606 14.449,195 48.792,922
JPM Emerging Markets Opportunities A (inc) - EUR*** 6.336,623 401,000 6.737,623 -
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 1.659,479 24.164,700 - 25.824,179
JPM Emerging Markets Opportunities C (acc) - EUR 68.738,365 160.727,303 10.910,774 218.554,894
JPM Emerging Markets Opportunities C (acc) - PLN 66.384,524 40.175,196 695,410 105.864,310
JPM Emerging Markets Opportunities C (acc) - SGD* 141,644 - 141,644 -
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* 141,644 - 141,644 -
JPM Emerging Markets Opportunities C (acc) - USD 1.001.750,314 397.178,219 287.875,367 1.111.053,166
JPM Emerging Markets Opportunities C (dist) - EUR 2.422,688 56.778,877 110,394 59.091,171
JPM Emerging Markets Opportunities C (dist) - GBP 1.483.988,648 181.291,781 126.964,927 1.538.315,502
JPM Emerging Markets Opportunities C (dist) - USD 292.892,449 83.541,847 47.772,881 328.661,415
JPM Emerging Markets Opportunities C (inc) - EUR*** 730,164 26.535,000 27.265,164 -
JPM Emerging Markets Opportunities D (acc) - EUR 49.390,578 25.984,479 11.664,372 63.710,685
JPM Emerging Markets Opportunities D (acc) - PLN 12.444,757 3.936,032 2.044,950 14.335,839
JPM Emerging Markets Opportunities D (acc) - USD 82.536,170 61.336,839 43.639,147 100.233,862
JPM Emerging Markets Opportunities | (acc) - EUR 11,007 22.842,061 9.603,798 13.249,270
JPM Emerging Markets Opportunities | (acc) - SGD 6.119.786,993 - 1.085.937,500 5.033.849,493
JPM Emerging Markets Opportunities | (acc) - USD 2.318.528,930 598.580,315 787.905,444 2.129.203,801
JPM Emerging Markets Opportunities 12 (acc) - EUR - 10,000 - 10,000
JPM Emerging Markets Opportunities 12 (acc) - USD - 10,000 - 10,000
JPM Emerging Markets Opportunities T (acc) - EUR 13.690,827 13.552,488 3.006,104 24.237,211
JPM Emerging Markets Opportunities X (acc) - EUR 2.629.647,006 79.160,692 59.926,895 2.648.880,803
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* 3.529,000 - 3.529,000 -
JPM Emerging Markets Opportunities X (acc) - GBP 1.933.374,888 27.760,635 35.535,194 1.925.600,329
JPM Emerging Markets Opportunities X (acc) - USD 814.009,176 248.683,041 28.616,000 1.034.076,217
JPM Emerging Markets Opportunities X (dist) - AUD 100.693,984 23.308,481 741,383 123.261,082
JPM Emerging Markets Opportunities X (dist) - GBP 28.476,787 - 5.369,592 23.107,195
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 21.782.499,599 2.310.604,165 7.223.611,279 16.869.492,485
JPM Emerging Markets Small Cap A (perf) (acc) - USD 31.491.972,801 4.611.040,264 5.489.979,155 30.613.033,910
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 516.965,510 116.392,182 128.747,989 504.609,703
JPM Emerging Markets Small Cap A (perf) (dist) - USD 69.735,265 5.395,000 23.058,291 52.071,974
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 3.505.984,476 653.501,796 529.670,734 3.629.815,538
JPM Emerging Markets Small Cap C (perf) (acc) - USD 6.395.458,070 1.069.650,183 948.136,416 6.516.971,837
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 40.389,438 24.985,164 23.872,082 41.502,520
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 141.384,694 37.436,267 22.393,603 156.427,358
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1.807.669,484 223.326,562 233.214,726 1.797.781,320
JPM Emerging Markets Small Cap I (perf) (acc) - USD 2.116.779,077 214.397,594 1.007.598,736 1.323.577,935
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 26.648,646 8.119,229 2.796,788 31.971,087
JPM Emerging Markets Small Cap X (acc) - EUR 267.846,745 134.238,869 8.620,000 393.465,614
JPM Emerging Markets Small Cap X (acc) - JPY 1.777.442,416 193.554,648 57.664,110 1.913.332,954
JPM Emerging Markets Small Cap X (perf) (dist) - USD" 352.010,223 - 10,223 352.000,000
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 20.103,507 29.201,455 8.256,048 41.048,914
JPM Emerging Markets Strategic Bond A (acc) - USD 19.695,524 455,955 2.840,817 17.310,662
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)” 91.536,315 3.833,160 24.411,943 70.957,532
JPM Emerging Markets Strategic Bond A (dist) - USD 433,000 74.478,176 23,966 74.887,210
JPM Emerging Markets Strategic Bond A (inc) - USD*** 29.716,855 40.619,110 70.335,965 -
JPM Emerging Markets Strategic Bond A (mth) - USD - 10,000 - 10,000
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 2.142.332,721 831.228,530 571.541,464 2.402.019,787
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 519.569,036 31.362,189 427.203,450 123.727,775
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged)" 251.071,985 282.543,789 31.129,821 502.485,953
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 19.770,952 15.751,970 3.730,330 31.792,592
JPM Emerging Markets Strategic Bond C (acc) - USD 79.599,468 24.011,945 389,050 103.222,363
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 132.048,169 2.475,420 2.740,033 131.783,556
JPM Emerging Markets Strategic Bond C (dist) - USD 33.009,994 254.603,489 6.929,172 280.684,311
JPM Emerging Markets Strategic Bond C (inc) - USD*** 210.998,485 37.955,000 248.953,485 -
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 74.995,000 4.495,585 75.124,585 4.366,000
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 1.064.259,063 223.700,364 322.161,677 965.797,750
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 219.642,185 27.693,276 84.980,614 162.354,847
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 110.603,215 14.810,135 649,895 124.763,455
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 561.068,280 278.882,092 61.899,417 778.050,955
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 24.350,152 11.085,960 2.066,672 33.369,440
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 1.507.556,295 774.530,143 64.512,212 2.217.574,226
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged) 509.745,000 - - 509.745,000
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR 1.108.770,598 188.220,000 - 1.296.990,598
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged) 1.729.909,256 954.716,880 217.918,930 2.466.707,206
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 17.590,000 10.337,686 655,686 27.272,000
JPM Emerging Markets Strategic Bond X (acc) - USD 179.757,598 - - 179.757,598

* Clase de Acciones inactiva al cierre del periodo.

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

* Clase de Accion que dejé de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 175.578,462 5.592,696 47.167,597 134.003,561
JPM Emerging Middle East Equity A (acc) - USD 420.119,544 24.999,794 89.895,923 355.223,415
JPM Emerging Middle East Equity A (dist) - USD 3.833.302,034 332.874,054 470.472,012 3.695.704,076
JPM Emerging Middle East Equity C (acc) - USD 625.151,619 224.334,927 129.885,096 719.601,450
JPM Emerging Middle East Equity C (dist) - USD 4.290,657 131,953 965,407 3.457,203
JPM Emerging Middle East Equity D (acc) - EUR 12.336,083 694,758 1.224,245 11.806,596
JPM Emerging Middle East Equity D (acc) - USD 395.650,509 4.155,275 66.692,496 333.113,288
JPM Emerging Middle East Equity | (acc) - USD 489,401 - - 489,401
JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 30.000,000 - 30.000,000
JPM Equity Premium Income C (mth) - USD 20.000,000 - 20.000,000
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 17.060.938,428 1.845.727,542 9.626.773,792 9.279.892,178
JPM EU Government Bond A (dist) - EUR 25.299,693 104,540 1.895,909 23.508,324
JPM EU Government Bond C (acc) - EUR 26.429.549,982 6.017.884,438 4.553.254,610 27.894.179,810
JPM EU Government Bond C (dist) - EUR 10,000 - - 10,000
JPM EU Government Bond D (acc) - EUR 5.968.351,992 1.151.348,872 924.285,567 6.195.415,297
JPM EU Government Bond | (acc) - EUR 93.897,604 1.662.857,998 15.757,488 1.740.998,114
JPM EU Government Bond 12 (acc) - EUR - 10,000 - 10,000
JPM EU Government Bond X (acc) - EUR 2.802,773 - - 2.802,773
JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 3.653.260,708 432.974,223 612.007,098 3.474.227,833
JPM Euro Aggregate Bond A (dist) - EUR" 51.645,637 512,815 9.102,344 43.056,108
JPM Euro Aggregate Bond C (acc) - EUR 221.076,120 12.670,470 26.010,959 207.735,631
JPM Euro Aggregate Bond C (dist) - EUR" 19,812 - - 19,812
JPM Euro Aggregate Bond D (acc) - EUR 73.931,602 1.117,359 9.960,027 65.088,934
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 279.423,944 14.992,301 42.777,309 251.638,936
JPM Euro Corporate Bond C (acc) - EUR 344.774,205 5.602,350 122.305,484 228.071,071
JPM Euro Corporate Bond D (acc) - EUR 3.224.220,433 499.072,710 402.988,508 3.320.304,635
JPM Euro Corporate Bond | (acc) - EUR 324.095,000 - 32.357,000 291.738,000
JPM Euro Corporate Bond X (acc) - EUR 172,784 - 172,784
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 7.342.088,306 2.618.944,563 1.192.693,310 8.768.339,559
JPM Euro Government Short Duration Bond A (dist) - EUR" 943.852,319 88.948,224 492.190,823 540.609,720
JPM Euro Government Short Duration Bond C (acc) - EUR 6.265.229,742 435.523,978 3.679.078,931 3.021.674,789
JPM Euro Government Short Duration Bond D (acc) - EUR 2.274.424,757 176.248,251 665.688,772 1.784.984,236
JPM Euro Government Short Duration Bond | (acc) - EUR 9.050,934 4.606,418 557,514 13.099,838
JPM Euro Government Short Duration Bond X (acc) - EUR 776,334 - - 776,334
JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 2.618.439,448 155.279,218 955.148,717 1.818.569,949
JPM Euro Money Market C (acc) - EUR 5.842,838 6.702,000 453,000 12.091,838
JPM Euro Money Market D (acc) - EUR 657.649,038 136.006,751 311.410,183 482.245,606
JPMorgan Funds - Euro Short Duration Bond Fund
JPM Euro Short Duration Bond A (acc) - EUR 605.209,761 14.837,978 323.377,394 296.670,345
JPM Euro Short Duration Bond C (acc) - EUR 15.102,796 198,586 - 15.301,382
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 14.230,281 . - 14.230,281
JPM Euro Short Duration Bond C (dist) - USD (hedged) 1.487,908 - - 1.487,908
JPM Euro Short Duration Bond D (acc) - EUR 129.277,684 18.147,300 27.534,302 119.890,682
JPM Euro Short Duration Bond I (acc) - EUR 1.654,763 - - 1.654,763
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 1.819.477,501 230.921,223 387.129,685 1.663.269,039
JPM Euroland Dynamic A (perf) (dist) - EUR 23.577,001 2.680,062 10.955,000 15.302,063
JPM Euroland Dynamic C (perf) (acc) - EUR 1.069.619,853 284.403,660 45.592,700 1.308.430,813
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 5.294,468 780,000 417,967 5.656,501
JPM Euroland Dynamic C (perf) (dist) - EUR 8.314,795 124.490,906 4.672,457 128.133,244
JPM Euroland Dynamic D (perf) (acc) - EUR 206.633,394 89.029,612 31.538,175 264.124,831
JPM Euroland Dynamic | (perf) (acc) - EUR 323.009,898 31.829,233 30.131,134 324.707,997

~ Clase de Accién que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 6.800,211 210,000 2.426,772 4.583,439
JPM Euroland Equity A (acc) - EUR 1.542.348,125 428.405,324 334.736,053 1.636.017,396
JPM Euroland Equity A (acc) - GBP (hedged) 1.665,368 - 403,368 1.262,000
JPM Euroland Equity A (acc) - USD (hedged) 41.311,472 38.197,800 18.135,229 61.374,043
JPM Euroland Equity A (dist) - EUR 1.679.939,896 271.417,837 134.541,655 1.816.816,078
JPM Euroland Equity A (dist) - USD 4.409.018,046 3.195.083,298 2.842.205,460 4.761.895,884
JPM Euroland Equity A (inc) - EUR*** 3.260,835 4.346,347 7.607,182 -
JPM Euroland Equity C (acc) - CHF (hedged) 18.945,000 316,000 756,000 18.505,000
JPM Euroland Equity C (acc) - EUR 8.817.804,606 4.405.807,373 4.883.619,418 8.339.992,561
JPM Euroland Equity C (acc) - GBP (hedged)* 13,600 - 13,600 -
JPM Euroland Equity C (acc) - USD (hedged)** - 11.975,503 - 11.975,503
JPM Euroland Equity C (dist) - EUR 3.491,022 - 9,123 3.481,899
JPM Euroland Equity C (dist) - USD 18.907,056 11.500,000 9,261 30.397,795
JPM Euroland Equity D (acc) - EUR 1.413.447,380 199.775,888 229.103,512 1.384.119,756
JPM Euroland Equity | (acc) - EUR** - 330.367,725 6.262,855 324.104,870
JPM Euroland Equity | (acc) - USD - 33.380,525 13.045,655 20.334,870
JPM Euroland Equity X (acc) - EUR 1.986.819,985 75.899,000 34.475,000 2.028.243,985
JPMorgan Funds - Euroland Select Equity Fund
JPM Euroland Select Equity A (acc) - EUR 153.400,731 8.714,546 13.961,732 148.153,545
JPM Euroland Select Equity A (dist) - EUR 28.256,188 239,955 1.641,975 26.854,168
JPM Euroland Select Equity C (acc) - EUR 413.540,597 205.060,577 383.956,635 234.644,539
JPM Euroland Select Equity D (acc) - EUR 251.418,277 32.633,268 44.102,311 239.949,234
JPM Euroland Select Equity | (acc) - EUR - 13.256,000 4.294,000 8.962,000
JPM Euroland Select Equity X (acc) - EUR 704.759,346 - 23.540,000 681.219,346
JPMorgan Funds - Europe Dividend Alpha Fund (2)
JPM Europe Dividend Alpha C (acc) - EUR 10,000 78,000 88,000
JPM Europe Dividend Alpha | (acc) - EUR 32.884,888 - 32.884,888
JPM Europe Dividend Alpha | (dist) - EUR™ 468.906,013 - 468.906,013
JPM Europe Dividend Alpha X (dist) - EUR" 991,380 - 991,380
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 2.305.338,225 2.210.187,379 1.920.874,409 2.594.651,195
JPM Europe Dynamic A (acc) - EUR 9.672.272,426 6.268.716,227 3.700.142,679 12.240.845,974
JPM Europe Dynamic A (acc) - HKD (hedged) 18.410.456,832 5.333.036,159 9.113.028,299 14.630.464,692
JPM Europe Dynamic A (acc) - SGD (hedged) 1.169.350,057 3.217.040,796 251.721,540 4.134.669,313
JPM Europe Dynamic A (acc) - USD 231.957,815 63.377,935 113.178,107 182.157,643
JPM Europe Dynamic A (acc) - USD (hedged) 1.192.591,411 348.003,971 375.882,759 1.164.712,623
JPM Europe Dynamic A (dist) - EUR 5.604.939,641 514.856,915 699.937,935 5.419.858,621
JPM Europe Dynamic A (dist) - GBP 35.750,494 14.954,740 858,694 49.846,540
JPM Europe Dynamic A (inc) - EUR*** 264,306 2,928 267,234 -
JPM Europe Dynamic C (acc) - EUR 4.183.660,098 1.892.011,403 590.211,795 5.485.459,706
JPM Europe Dynamic C (acc) - USD 78.513,068 121.044,676 17.544,852 182.012,892
JPM Europe Dynamic C (acc) - USD (hedged) 200.604,197 88.880,414 28.502,196 260.982,415
JPM Europe Dynamic C (dist) - EUR 58.062,298 57.311,372 43.443,615 71.930,055
JPM Europe Dynamic C (dist) - GBP 9.086,919 3.510,641 548,449 12.049,111
JPM Europe Dynamic C (inc) - EUR*** 13.980,000 - 13.980,000 -
JPM Europe Dynamic D (acc) - EUR 1.157.640,119 42.673,813 139.982,787 1.060.331,145
JPM Europe Dynamic D (acc) - USD 4.160,469 1.254,195 611,978 4.802,686
JPM Europe Dynamic D (acc) - USD (hedged) 20.834,895 1.309,649 7.146,898 14.997,646
JPM Europe Dynamic | (acc) - EUR 4.737.994,763 6.425.868,553 1.157.251,647 10.006.611,669
JPM Europe Dynamic | (acc) - USD (hedged) 74.540,527 55.844,787 11.554,000 118.831,314
JPM Europe Dynamic | (dist) - EUR 60.151,212 5.898,743 7.249,645 58.800,310
JPM Europe Dynamic | (dist) - GBP 836,644 - 45,788 790,856
JPM Europe Dynamic 12 (acc) - EUR - 10,000 - 10,000
JPM Europe Dynamic 12 (acc) - USD (hedged) - 10,000 - 10,000
JPM Europe Dynamic 12 (dist) - EUR - 10,000 - 10,000
JPM Europe Dynamic I2 (dist) - GBP - 10,000 - 10,000
JPM Europe Dynamic X (acc) - EUR 1.682.135,763 430.535,306 169.832,222 1.942.838,847
JPM Europe Dynamic X (acc) - USD (hedged) 42.599,000 - - 42.599,000
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 9.215.019,132 1.717.740,181 1.096.608,938 9.836.150,375
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1.401.150,917 313.985,250 89.664,139 1.625.472,028
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 481.368,977 384.557,574 216.962,719 648.963,832
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 111.359,910 29.224,171 75.472,513 65.111,568
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 1.257.586,660 475.800,410 220.398,417 1.512.988,653
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 540.205,699 150.686,251 152.164,844 538.727,106
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR - 10,000 - 10,000
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 5.783,262 12.909,088 - 18.692,350

(2) Este Subfondo se liquidd el 28 de noviembre de 2017.

* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el periodo.

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.

* Clase de Accion que dejé de denominarse Clase de Accidn «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Europe Dynamic Technologies Fund (3)
JPM Europe Dynamic Technologies A (acc) - EUR 927.271,969 682.572,221 339.076,461 1.270.767,729
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 184.203,353 141.095,083 141.946,027 183.352,409
JPM Europe Dynamic Technologies A (dist) - EUR 5.009.352,490 4.835.363,655 4.458.419,439 5.386.296,706
JPM Europe Dynamic Technologies A (dist) - GBP 55.552,155 32.487,185 21.842,188 66.197,152
JPM Europe Dynamic Technologies C (acc) - EUR 231.168,191 418.484,026 261.126,857 388.525,360
JPM Europe Dynamic Technologies C (acc) - USD (hedged) - 3.315,027 - 3.315,027
JPM Europe Dynamic Technologies C (dist) - EUR 11.152,418 8.896,456 897,349 19.151,525
JPM Europe Dynamic Technologies C (dist) - GBP 1.081,261 3.838,081 1.054,426 3.864,916
JPM Europe Dynamic Technologies D (acc) - EUR 2.462.710,404 2.902.651,016 1.725.762,766 3.639.598,654
JPM Europe Dynamic Technologies X (acc) - EUR 496,311 - - 496,311
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 20.723,464 - 5.350,000 15.373,464
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 490.423,164 4.108,043 77.780,382 416.750,825
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 3.029,554 44,589 114,185 2.959,958
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 1.411,554 - 3,185 1.408,369
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 205.597,850 688,528 42.748,096 163.538,282
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR" 1.229,816 111,317 96,172 1.244,961
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 585,338 4,330 13,892 575,776
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 3.068,429 15,564 182,900 2.901,093
JPM Europe Equity Absolute Alpha C (acc) - EUR® 10,000 - 10,000 -
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 475,000 - - 475,000
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 407.664,213 193.917,346 161.772,452 439.809,107
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 177.233,090 49.072,721 30.744,738 195.561,073
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 22.041,747 531,267 8.502,891 14.070,123
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 130.116,290 7.976,519 13.489,369 124.603,440
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 201,769 8.110,000 16,374 8.295,395
JPM Europe Equity Absolute Alpha | (perf) (acc) - EUR 403.843,537 46.014,515 37.456,000 412.402,052
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* 2.695,000 - 2.695,000 -
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) - 64.383,369 - 64.383,369
JPM Europe Equity A (acc) - EUR 2.980.738,261 645.619,770 621.740,462 3.004.617,569
JPM Europe Equity A (acc) - USD 1.728.927,090 578.180,374 186.573,593 2.120.533,871
JPM Europe Equity A (acc) - USD (hedged) 61.457,580 24.228,845 10.382,518 75.303,907
JPM Europe Equity A (dist) - EUR 3.136.051,313 506.328,710 168.862,922 3.473.517,101
JPM Europe Equity A (dist) - USD 748.926,930 160.993,177 236.569,988 673.350,119
JPM Europe Equity C (acc) - EUR 3.602.588,182 1.449.592,286 564.984,166 4.487.196,302
JPM Europe Equity C (acc) - USD 3.375,932 36.565,129 5.808,795 34.132,266
JPM Europe Equity C (acc) - USD (hedged) 7.811,006 3.085,694 610,000 10.286,700
JPM Europe Equity C (dist) - EUR 8.476,501 616,161 760,922 8.331,740
JPM Europe Equity C (dist) - USD 2.358,393 3.482,786 7,206 5.833,973
JPM Europe Equity D (acc) - EUR 2.231.287,216 469.537,189 321.593,867 2.379.230,538
JPM Europe Equity D (acc) - USD 152.849,592 75.533,647 3.470,983 224.912,256
JPM Europe Equity D (acc) - USD (hedged) 22.202,719 1,701,901 2.420,080 21.484,540
JPM Europe Equity | (acc) - EUR 412.360,157 291.518,000 5.918,000 697.960,157
JPM Europe Equity X (acc) - EUR 24.564,849 7.054.629,579 111.715,760 6.967.478,668
JPM Europe Equity X (acc) - USD (hedged) - 30.073,000 - 30.073,000
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 90.541.500,225 15.361.359,322 13.731.597,502 92.171.262,045
JPM Europe Equity Plus A (perf) (acc) - USD 1.723.050,306 334.731,198 362.359,049 1.695.422,455
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 878.125,608 78.011,680 109.783,262 846.354,026
JPM Europe Equity Plus A (perf) (dist) - EUR 6.332.081,127 799.272,631 1.013.972,412 6.117.381,346
JPM Europe Equity Plus A (perf) (dist) - GBP 474,378,559 67.949,597 202.718,713 339.609,443
JPM Europe Equity Plus C (acc) - EUR 578.160,000 36.153,712 9.760,000 604.553,712
JPM Europe Equity Plus C (perf) (acc) - EUR 8.503.910,700 1.475.891,899 2.032.881,888 7.946.920,711
JPM Europe Equity Plus C (perf) (acc) - USD 46.538,846 29.023,821 11.703,371 63.859,296
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 662.288,117 78.901,210 48.127,696 693.061,631
JPM Europe Equity Plus C (perf) (dist) - EUR 15.338,000 77.057,537 4.954,000 87.441,537
JPM Europe Equity Plus C (perf) (dist) - GBP 116.021,168 1.992,348 13.730,823 104.282,693
JPM Europe Equity Plus D (perf) (acc) - EUR 22.034.868,348 2.364.615,818 2.665.890,388 21.733.593,778
JPM Europe Equity Plus D (perf) (acc) - USD 197.711,641 44.016,983 16.372,678 225.355,946
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 7.464,778 649,460 915,898 7.198,340
JPM Europe Equity Plus | (perf) (acc) - EUR 4.403.522,794 2.346.955,699 1.880.885,728 4.869.592,765
JPM Europe Equity Plus X (perf) (acc) - EUR 2.273.803,205 847,990 348.303,154 1.926.348,041

(3) Este Subfondo cambi6 su denominacion de JPMorgan Funds - Europe Technology Fund por la denominacién de JPMorgan Funds - Europe Dynamic Technologies Fund el 29 de septiembre de 2017.

* Clase de Acciones inactiva al cierre del periodo.

* Clase de Accién que dejé de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 6.027.433,641 2.968.923,445 2.546.378,947 6.449.978,139
JPM Europe High Yield Bond A (dist) - EUR™ 30.009.155,674 2.362.206,441 1.462.450,532 30.908.911,583
JPM Europe High Yield Bond A (div) - EUR - 1.489,102 - 1.489,102
JPM Europe High Yield Bond C (acc) - EUR 12.172.529,885 4.017.567,936 7.480.192,960 8.709.904,861
JPM Europe High Yield Bond C (acc) - USD (hedged) 3.712,621 - 1.568,000 2.144,621
JPM Europe High Yield Bond C (dist) - EUR™ 20.109,690 19.000,000 20.100,000 19.009,690
JPM Europe High Yield Bond D (acc) - EUR 10.798.191,998 2.578.034,234 1.709.460,580 11.666.765,652
JPM Europe High Yield Bond D (div) - EUR 550.579,329 290.261,034 41.795,742 799.044,621
JPM Europe High Yield Bond I (acc) - EUR 10,000 116.249,869 68.485,000 47.774,869
JPM Europe High Yield Bond | (dist) - EUR™ 470.009,765 405.000,000 9,765 875.000,000
JPM Europe High Yield Bond T (acc) - EUR 196.068,012 152.321,699 56.864,808 291.524,903
JPM Europe High Yield Bond X (acc) - EUR 1.150.133,943 144.387,998 390.529,000 903.992,941
JPM Europe High Yield Bond X (acc) - GBP (hedged)* 15.645,000 - 15.645,000 -
JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 10.065,000 - - 10.065,000
JPM Europe High Yield Short Duration Bond A (acc) - EUR 199.179,969 1.277,957 200.457,926
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 8.919,000 - - 8.919,000
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 10.610,000 175,000 - 10.785,000
JPM Europe High Yield Short Duration Bond A (div) - EUR 1.578,104 3.217,206 10,000 4.785,310
JPM Europe High Yield Short Duration Bond C (acc) - EUR 19.318,591 41.059,137 29.124,137 31.253,591
JPM Europe High Yield Short Duration Bond D (acc) - EUR 7.335,719 66.968,095 1.743,545 72.560,269
JPM Europe High Yield Short Duration Bond D (div) - EUR 22.484,206 258.695,462 4.864,277 276.315,391
JPM Europe High Yield Short Duration Bond | (acc) - EUR - 74.269,566 - 74.269,566
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR"" 463.007,496 205.727,250 68.530,976 600.203,770
JPMorgan Funds - Europe Research Enhanced Index Equity Fund
JPM Europe Research Enhanced Index Equity | (acc) - EUR# 75.147,637 28.027,661 29.016,142 74.159,156
JPM Europe Research Enhanced Index Equity X (acc) - EUR 2.029,339 195,940 29,902 2.195,377
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR*** 58,946 - 58,946 -
JPMorgan Funds - Europe Select Equity Plus Fund
JPM Europe Select Equity Plus A (perf) (acc) - EUR 505.097,073 69.467,198 24.328,402 550.235,869
JPM Europe Select Equity Plus A (perf) (acc) - USD 26.302,360 8.995,037 - 35.297,397
JPM Europe Select Equity Plus A (perf) (dist) - EUR 26.195,655 135,172 2.316,002 24.014,825
JPM Europe Select Equity Plus A (perf) (dist) - GBP 15.907,689 46,215 465,286 15.488,618
JPM Europe Select Equity Plus D (perf) (acc) - EUR 599.040,744 14.106,704 74.752,649 538.394,799
JPM Europe Select Equity Plus X (perf) (acc) - EUR 508,606 - - 508,606
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 4.177.085,908 1.185.092,404 535.307,463 4.826.870,849
JPM Europe Small Cap A (acc) - SEK - 102,229 - 102,229
JPM Europe Small Cap A (acc) - USD 213.967,577 196.041,695 224.204,425 185.804,847
JPM Europe Small Cap A (acc) - USD (hedged) 62.931,950 194.385,717 120.404,751 136.912,916
JPM Europe Small Cap A (dist) - EUR 3.265.893,723 573.425,068 503.893,223 3.335.425,568
JPM Europe Small Cap A (dist) - GBP 143.008,185 19.845,320 2.358,171 160.495,334
JPM Europe Small Cap C (acc) - EUR 2.226.794,110 1.555.142,810 1.218.676,759 2.563.260,161
JPM Europe Small Cap C (dist) - EUR 48.987,052 10.098,058 4.241,681 54.843,429
JPM Europe Small Cap D (acc) - EUR 2.274.625,592 787.947,965 281.803,756 2.780.769,801
JPM Europe Small Cap I (acc) - EUR 587.898,234 241.706,148 48.313,114 781.291,268
JPM Europe Small Cap | (dist) - EUR**" - 50.000,000 - 50.000,000
JPM Europe Small Cap X (acc) - EUR 226.607,885 1,290,000 19.356,558 208.541,327
JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 4.591.544,132 1.540.076,324 606.782,841 5.524.837,615
JPM Europe Strategic Growth A (dist) - EUR 16.625.780,714 1.721.380,154 3.696.132,837 14.651.028,031
JPM Europe Strategic Growth A (dist) - GBP 31.815,364 13.475,810 6.533,311 38.757,863
JPM Europe Strategic Growth C (acc) - EUR 3.863.167,752 963.552,375 2.002.431,873 2.824.288,254
JPM Europe Strategic Growth C (dist) - EUR 94.355,751 32.215,116 22.343,531 104.227,336
JPM Europe Strategic Growth D (acc) - EUR 6.337.703,282 1.392.689,017 1.183.696,909 6.546.695,390
JPM Europe Strategic Growth I (acc) - EUR 2.839.649,991 1.281.291,056 718.939,489 3.402.001,558
JPM Europe Strategic Growth X (acc) - EUR 1.588,813 - - 1.588,813
JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 9.939.148,973 1.827.045,919 4.468.485,659 7.297.709,233
JPM Europe Strategic Value A (dist) - EUR 51.919.828,192 1.454.492,474 5.165.437,682 48.208.882,984
JPM Europe Strategic Value A (dist) - GBP 22.902,314 1.965,686 447,633 24.420,367
JPM Europe Strategic Value C (acc) - EUR 28.614.551,012 11.865.884,719 11.490.768,211 28.989.667,520
JPM Europe Strategic Value C (acc) - USD (hedged) 23.555,000 896.633,867 838.728,663 81.460,204
JPM Europe Strategic Value C (dist) - EUR 1.844.991,904 215.193,378 143.005,708 1.917.179,574
JPM Europe Strategic Value C (dist) - GBP* 27,473 - 27,473 -
JPM Europe Strategic Value D (acc) - EUR 2.006.575,333 713.748,976 374.996,269 2.345.328,040
JPM Europe Strategic Value | (acc) - EUR 4.548.246,502 990.561,819 155.538,459 5.383.269,862
JPM Europe Strategic Value X (acc) - EUR 317.901,814 905,000 43.241,000 275.565,814

* Clase de Acciones inactiva al cierre del perfodo.
** Clase de Acciones reactivada durante el periodo.

*** (lase de Acciones cerrada al final del perfodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se elimind a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
~ Clase de Accion que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
~* Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambid su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17e) de la

Memoria.

54



JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 220.642,508 15.346,836 2.530,169 233.459,175
JPM Europe Sustainable Equity C (acc) - EUR 9.578,544 348,350 - 9.926,894
JPM Europe Sustainable Equity D (acc) - EUR - 502,118 - 502,118
JPM Europe Sustainable Equity | (acc) - EUR 9.578,544 - - 9.578,544
JPM Europe Sustainable Equity S2 (acc) - EUR - 417.261,371 - 417.261,371
JPM Europe Sustainable Equity X (acc) - EUR** 1.312.323,263 - 1.312.323,263
JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 79.623,465 23.490,534 56.887,029 46.226,970
JPM Financials Bond A (dist) - EUR™ 3.463,682 4.402,394 147,485 7.718,591
JPM Financials Bond A (div) - EUR 205.719,376 8.536,766 8.885,177 205.370,965
JPM Financials Bond C (div) - EUR 10,000 - - 10,000
JPM Financials Bond D (acc) - EUR 46.876,810 47.348,753 6.292,887 87.932,676
JPM Financials Bond D (div) - EUR 1.585.590,892 627.159,298 80.334,463 2.132.415,727
JPM Financials Bond T (div) - EUR 370.584,641 357.682,528 19.595,347 708.671,822
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 6.348.089,288 1.395.336,419 1.509.985,074 6.233.440,633
JPM Flexible Credit A (acc) - USD 183.368,419 35.359,505 27.158,602 191.569,322
JPM Flexible Credit A (div) - EUR (hedged) 80.183,423 44.311,609 8.188,570 116.306,462
JPM Flexible Credit C (acc) - EUR (hedged) 67.919,624 70.436,952 14.136,677 124.219,899
JPM Flexible Credit C (acc) - USD 160,155 - 10,000 150,155
JPM Flexible Credit D (acc) - EUR (hedged) 254.598,033 66.120,165 33.817,454 286.900,744
JPM Flexible Credit D (div) - EUR (hedged) 2.644.518,943 1.225.061,915 141.179,925 3.728.400,933
JPM Flexible Credit T (acc) - EUR (hedged) 124.295,161 90.804,208 5.697,766 209.401,603
JPM Flexible Credit T (div) - EUR (hedged) 398.861,765 371.250,976 38.071,536 732.041,205
JPMorgan Funds - France Equity Fund
JPM France Equity A (acc) - EUR 272.384,125 57.658,016 16.769,093 313.273,048
JPM France Equity C (acc) - EUR 10,000 - - 10,000
JPM France Equity | (acc) - EUR 736,702 736,702
JPMorgan Funds - Germany Equity Fund
JPM Germany Equity A (acc) - EUR 1.531.064,964 482.164,352 513.757,073 1.499.472,243
JPM Germany Equity A (dist) - EUR 6.467.421,726 812.924,070 1.332.767,719 5.947.578,077
JPM Germany Equity C (acc) - EUR 414.674,564 1.940.253,092 1.249.201,998 1.105.725,658
JPM Germany Equity C (dist) - EUR 6.167,668 - 75,000 6.092,668
JPM Germany Equity D (acc) - EUR 11.941.651,837 1.551.917,561 1.848.640,114 11.644.929,284
JPM Germany Equity T (acc) - EUR 17.409,434 16.004,366 2.482,955 30.930,845
JPM Germany Equity X (acc) - EUR 7.124,082 - 1.738,008 5.386,074
JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 1.859,023 1.148,818 - 3.007,841
JPM Global Absolute Return Bond A (acc) - USD 13.818,500 67,463 397,749 13.488,214
JPM Global Absolute Return Bond A (dist) - EUR (hedged)” 13,757 - - 13,757
JPM Global Absolute Return Bond C (acc) - USD 10,000 - - 10,000
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 10.155,429 1.147,928 865,404 10.437,953
JPM Global Absolute Return Bond D (acc) - USD 19.622,475 5.321,163 19.919,264 5.024,374
JPM Global Absolute Return Bond X (acc) - USD 147.695,647 436.000,000 - 583.695,647
JPM Global Absolute Return Bond X (dist) - USD" 104.151,444 - 15.270,000 88.881,444
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 1.365.802,920 1.700.335,548 2.913.674,964 152.463,504
JPM Global Aggregate Bond A (dist) - USD"* 1.275.847,154 12.076,674 64.501,664 1.223.422,164
JPM Global Aggregate Bond C (acc) - USD 68.372,624 - 49.208,062 19.164,562
JPM Global Aggregate Bond D (acc) - USD 527.260,619 38.257,198 64.261,644 501.256,173
JPM Global Aggregate Bond X (acc) - USD 1.124.020,634 148.188,000 115.653,000 1.156.555,634
JPMorgan Funds - Global Allocation Fund (4)
JPM Global Allocation Fund A (acc) - EUR 152.978,619 152.978,619
JPM Global Allocation Fund A (acc) - USD (hedged) 8.853,631 8.853,631

(4) Este Subfondo se liquidd el 17 de julio de 2017.
** Clase de Acciones reactivada durante el periodo.

~ Clase de Accién que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 38.663,000 5.445,000 16.545,000 27.563,000
JPM Global Bond Opportunities A (acc) - CZK (hedged) 5.078,080 - - 5.078,080
JPM Global Bond Opportunities A (acc) - EUR (hedged) 3.184.437,545 1.000.165,352 597.117,456 3.587.485,441
JPM Global Bond Opportunities A (acc) - SEK (hedged) 960.869,302 186.717,406 296.055,789 851.530,919
JPM Global Bond Opportunities A (acc) - USD 1.395.536,859 385.405,384 197.804,061 1.583.138,182
JPM Global Bond Opportunities A (dist) - EUR (hedged)” 260.608,229 288.162,512 5.304,778 543.465,963
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 143.994,454 2.467,670 8.761,773 137.700,351
JPM Global Bond Opportunities A (mth) - USD 503.521,980 243.807,401 80.720,371 666.609,010
JPM Global Bond Opportunities C (acc) - CHF (hedged) 23.855,000 248.235,000 1.495,000 270.595,000
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1.522.986,323 1.100.294,172 162.394,211 2.460.886,284
JPM Global Bond Opportunities C (acc) - PLN (hedged) 1.995,808 - - 1.995,808
JPM Global Bond Opportunities C (acc) - SEK (hedged) 112,648 - - 112,648
JPM Global Bond Opportunities C (acc) - USD 4.926.843,023 1.917.167,556 800.666,459 6.043.344,120
JPM Global Bond Opportunities C (dist) - GBP (hedged) 49.173,484 41.935,378 2.009,908 89.098,954
JPM Global Bond Opportunities C (dist) - USD 597.742,761 304.112,860 9.515,825 892.339,796
JPM Global Bond Opportunities C (div) - EUR (hedged) - 163.959,501 29.456,062 134.503,439
JPM Global Bond Opportunities C (mth) - USD 551.495,971 348.429,502 11.826,351 888.099,122
JPM Global Bond Opportunities D (acc) - EUR (hedged) 2.341.631,529 801.959,114 227.299,007 2.916.291,636
JPM Global Bond Opportunities D (acc) - USD 267.009,691 42.468,948 41.912,222 267.566,417
JPM Global Bond Opportunities D (div) - EUR (hedged) 22.802.185,013 2.698.173,373 1.281.021,125 24.219.337,261
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 281.961,398 9.481,793 15.644,589 275.798,602
JPM Global Bond Opportunities D (mth) - EUR (hedged) 109.355,565 330.825,927 8.179,911 432.001,581
JPM Global Bond Opportunities I (acc) - EUR (hedged) 1.729.736,234 274.376,291 210.260,681 1.793.851,844
JPM Global Bond Opportunities I (acc) - SEK (hedged) 2.238.622,658 1.848,476 - 2.240.471,134
JPM Global Bond Opportunities I (acc) - USD 331.811,025 253.732,909 239.847,726 345.696,208
JPM Global Bond Opportunities I (dist) - GBP (hedged) 115.844,644 2.042,898 49.031,715 68.855,827
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities 12 (acc) - USD - 10,000 - 10,000
JPM Global Bond Opportunities 12 (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Bond Opportunities T (acc) - EUR (hedged) 214.212,207 123.424,523 7.661,301 329.975,429
JPM Global Bond Opportunities T (div) - EUR (hedged) 790.669,079 442,633,267 28.231,961 1.205.070,385
JPM Global Bond Opportunities X (acc) - EUR (hedged)** - 10,000 - 10,000
JPM Global Bond Opportunities X (acc) - GBP (hedged) 708.977,240 - - 708.977,240
JPM Global Bond Opportunities X (dist) - USD 943.495,234 40.371,718 10,000 983.856,952
JPM Global Bond Opportunities X (irc) - AUD (hedged) 83.928,510 351.737,920 10.805,211 424.861,219
JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 171.427,470 - - 171.427,470
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1.334,107 - - 1.334,107
JPM Global Capital Structure Opportunities C (acc) - EUR 602,109 - - 602,109
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 2.497,160 173,687 173,687 2.497,160
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 1.759,186 - - 1.759,186
JPM Global Capital Structure Opportunities SI (acc) - EUR™" 190.010,000 - 10,000 190.000,000
JPM Global Capital Structure Opportunities X (acc) - EUR 137.426,250 70.730,000 11.751,000 196.405,250
JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 1.788.996,257 21.729,024 935.488,061 875.237,220
JPM Global Convertibles (EUR) A (acc) - EUR 22.530.056,459 7.582.253,851 2.983.742,402 27.128.567,908
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 4.269,923 7.602,056 4.263,880 7.608,099
JPM Global Convertibles (EUR) A (dist) - EUR 8.162.657,476 313.708,474 718.536,704 7.757.829,246
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 266.279,486 8.020,460 82.868,673 191.431,273
JPM Global Convertibles (EUR) A (dist) - USD 299.075,133 97.539,152 25.911,761 370.702,524
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 1.389.522,735 166.904,368 508.620,656 1.047.806,447
JPM Global Convertibles (EUR) C (acc) - EUR 31.941.755,350 7.606.106,525 6.418.066,548 33.129.795,327
JPM Global Convertibles (EUR) C (dist) - EUR 396.999,147 47.338,927 9.441,042 434.897,032
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 295.413,875 71.968,014 62.252,337 305.129,552
JPM Global Convertibles (EUR) C (dist) - USD 37.931,252 1.500,000 1.309,789 38.121,463
JPM Global Convertibles (EUR) D (acc) - EUR 4.123.702,707 556.782,666 432.811,217 4.247.674,156
JPM Global Convertibles (EUR) I (acc) - EUR 21.917.042,243 10.487.624,821 9.028.355,680 23.376.311,384
JPM Global Convertibles (EUR) I (dist) - EUR 5.404,390 475.129,817 17,403 480.516,804
JPM Global Convertibles (EUR) I (inc) - EUR*** 4.280.090,196 - 4.280.090,196 -
JPM Global Convertibles (EUR) 12 (acc) - EUR - 10,000 - 10,000
JPM Global Convertibles (EUR) 12 (dist) - EUR - 10,000 - 10,000
JPM Global Convertibles (EUR) T (acc) - EUR 13.903,278 13.668,793 1.183,621 26.388,450
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 1.254.509,030 - - 1.254.509,030
JPM Global Convertibles (EUR) X (acc) - EUR 455.827,313 588.423,228 89.238,354 955.012,187
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 21.127,353 968,000 951,188 21.144,165

** Clase de Acciones reactivada durante el periodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.

~ Clase de Accion que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.

~ Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambi6 su denominacidn a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17€) de la
Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund (5)
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) - 504.400,916 62.074,072 442.326,844
JPM Global Corporate Bond Duration-Hedged A (acc) - USD - 8.920,176 1.291,170 7.629,006
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)” - 1.312,315 12,315 1.300,000
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) - 352.085,700 1.576,311 350.509,389
JPM Global Corporate Bond Duration-Hedged C (acc) - USD - 1.397.176,072 638.403,288 758.772,784
JPM Global Corporate Bond Duration-Hedged C (dist) - GBP (hedged) - 15,356 - 15,356
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) - 33.178,369 7.278,927 25.899,442
JPM Global Corporate Bond Duration-Hedged D (acc) - USD - 43.871,706 2.474,705 41.397,001
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) - 469.489,558 57.841,042 411.648,516
JPM Global Corporate Bond Duration-Hedged | (acc) - USD - 80.681,755 - 80.681,755
JPM Global Corporate Bond Duration-Hedged | (dist) - GBP (hedged) - 59.958,622 59.943,622 15,000
JPM Global Corporate Bond Duration-Hedged 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Global Corporate Bond Duration-Hedged 12 (acc) - USD - 10,000 - 10,000
JPM Global Corporate Bond Duration-Hedged 12 (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Corporate Bond Duration-Hedged X (dist) - GBP (hedged) - 37.071,875 9,875 37.062,000

JPMorgan Funds - Global Corporate Bond Fund

JPM Global Corporate Bond A (acc) - AUD (hedged) - 253.139,183 456,804 252.682,379
JPM Global Corporate Bond A (acc) - CHF (hedged) 497.749,024 95.013,810 22.233,075 570.529,759
JPM Global Corporate Bond A (acc) - EUR (hedged) 26.333.859,112 1.989.400,787 3.748.335,190 24.574.924,709
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged)*** 463.210,537 1.591,031 464.801,568 -
JPM Global Corporate Bond A (acc) - NOK (hedged) 191.645,432 34.035,006 26.938,953 198.741,485
JPM Global Corporate Bond A (acc) - SEK (hedged) 1.719.386,569 321.977,418 176.261,958 1.865.102,029
JPM Global Corporate Bond A (acc) - USD 20.772.380,927 5.914.923,384 3.723.236,531 22.964.067,780
JPM Global Corporate Bond A (acc) - USD - Duration (hedged)*** 11.800,332 - 11.800,332 -
JPM Global Corporate Bond A (dist) - EUR (hedged) 39.271,282 41.488,544 1.380,758 79.379,068
JPM Global Corporate Bond A (dist) - GBP (hedged) 4.346.844,684 88.196,081 3.248.991,084 1.186.049,681
JPM Global Corporate Bond A (dist) - USD 29.481,682 6.451,946 6.300,551 29.633,077
JPM Global Corporate Bond A (div) - EUR (hedged) 145.696,219 14.315,733 10.595,775 149.416,177
JPM Global Corporate Bond A (inc) - EUR (hedged)*** 39.400,807 364,980 39.765,787 -
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged)*** 1.312,315 - 1.312,315 -
JPM Global Corporate Bond A (mth) - SGD 97.951,079 5.542,267 22.993,703 80.499,643
JPM Global Corporate Bond A (mth) - USD 1.386.804,746 318.507,618 217.456,991 1.487.855,373
JPM Global Corporate Bond C (acc) - EUR (hedged) 2.790.643,119 722.788,707 376.962,730 3.136.469,096
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged)*** 369.847,750 19.418,125 389.265,875 -
JPM Global Corporate Bond C (acc) - SEK (hedged) 60.125,965 1.944,996 4.583,380 57.487,581
JPM Global Corporate Bond C (acc) - USD 1.964.398,824 357.887,223 265.902,276 2.056.383,771
JPM Global Corporate Bond C (acc) - USD - Duration (hedged)*** 1.403.114,223 5.467,445 1.408.581,668 -
JPM Global Corporate Bond C (dist) - CHF (hedged) 127.861,927 10.876,000 68.300,927 70.437,000
JPM Global Corporate Bond C (dist) - EUR (hedged) 133.202,468 156.413,552 40.567,208 249.048,812
JPM Global Corporate Bond C (dist) - GBP (hedged) 984.775,000 96.920,470 314.182,846 767.512,624
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged)*** 15,628 - 15,628 -
JPM Global Corporate Bond C (dist) - USD 119.201,962 29.476,246 20.540,690 128.137,518
JPM Global Corporate Bond C (div) - EUR (hedged) 116.105,333 62.421,739 28.739,669 149.787,403
JPM Global Corporate Bond C (mth) - SGD* 139,700 - 139,700 -
JPM Global Corporate Bond C (mth) - USD 10,000 - - 10,000
JPM Global Corporate Bond D (acc) - EUR (hedged) 5.029.356,391 691.645,131 711.595,416 5.009.406,106
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged)*** 28.416,981 554,087 28.971,068 -
JPM Global Corporate Bond D (acc) - USD 3.725.104,815 605.229,898 562.480,177 3.767.854,536
JPM Global Corporate Bond D (acc) - USD - Duration (hedged)*** 45.537,886 48,036 45.585,922 -
JPM Global Corporate Bond D (div) - EUR (hedged) 58.674.335,443 9.633.131,821 3.327.672,483 64.979.794,781
JPM Global Corporate Bond D (mth) - USD 346.372,753 37.172,153 62.956,144 320.588,762
JPM Global Corporate Bond | (acc) - CHF (hedged) 26.286,286 3.359,066 4.993,296 24.652,056
JPM Global Corporate Bond | (acc) - EUR (hedged) 6.288.695,136 1.494.199,487 1.519.893,451 6.263.001,172
JPM Global Corporate Bond | (acc) - EUR (hedged) & Duration (hedged)*** 445.911,073 16.898,829 462.809,902 -
JPM Global Corporate Bond I (acc) - JPY (hedged) 1.082.719,792 1.314,000 - 1.084.033,792
JPM Global Corporate Bond I (acc) - USD 5.325.278,419 1.483.223,205 727.496,731 6.081.004,893
JPM Global Corporate Bond | (acc) - USD - Duration (hedged)*** 61.423,507 - 61.423,507 -
JPM Global Corporate Bond I (dist) - CHF (hedged) 77.632,190 18.320,000 62.032,190 33.920,000
JPM Global Corporate Bond | (dist) - EUR (hedged) 4.571,973 33.213,288 2.655,275 35.129,986
JPM Global Corporate Bond | (dist) - GBP (hedged) 429.828,017 59.414,518 64.177,255 425.065,280
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged)*** 59.958,622 - 59.958,622 -
JPM Global Corporate Bond I (dist) - USD 560.622,426 68.981,204 71.086,522 558.517,108
JPM Global Corporate Bond | (inc) - EUR (hedged)*** 12,058 - 12,058 -
JPM Global Corporate Bond 12 (acc) - CHF (hedged) - 9,802 - 9,802
JPM Global Corporate Bond 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Global Corporate Bond 12 (acc) - USD - 10,000 - 10,000
JPM Global Corporate Bond 12 (dist) - EUR (hedged) - 10,000 - 10,000
JPM Global Corporate Bond 12 (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Corporate Bond 12 (dist) - USD - 10,000 - 10,000
JPM Global Corporate Bond T (acc) - EUR (hedged) 84.282,545 27.205,219 9.053,155 102.434,609
JPM Global Corporate Bond T (div) - EUR (hedged) 537.282,205 89.257,670 39.370,513 587.169,362
JPM Global Corporate Bond X (acc) - EUR (hedged) 1.800.809,840 124.669,133 89.131,659 1.836.347,314
JPM Global Corporate Bond X (acc) - GBP (hedged) 3.362.672,170 62.564,978 15.112,873 3.410.124,275
JPM Global Corporate Bond X (acc) - USD 3.502.718,414 267.508,000 111.274,801 3.658.951,613
JPM Global Corporate Bond X (dist) - GBP (hedged) 1.089.303,180 - 15,838 1.089.287,342
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged)*** 36.819,875 - 36.819,875 -
JPM Global Corporate Bond X (dist) - USD** - 1.279.599,993 57.450,000 1.222.149,993

(5) Este Subfondo se lanzé el 31 de julio de 2017.

* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el periodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17€) de laMemoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 2.756,435 363,253 1.710,000 1.409,688
JPM Global Dynamic A (acc) - EUR 684.325,663 347,045 49.575,827 635.096,881
JPM Global Dynamic A (acc) - EUR (hedged) 235.173,198 41.203,443 40.324,564 236.052,077
JPM Global Dynamic A (acc) - SGD 249.060,632 54.187,616 26.008,351 277.239,897
JPM Global Dynamic A (acc) - USD 1.365.642,150 102.418,958 154,096,192 1.313.964,916
JPM Global Dynamic A (dist) - EUR" 56.549,702 1.082,238 5.451,950 52.179,990
JPM Global Dynamic A (dist) - GBP 245.123,625 9.556,251 26.405,205 228.274,671
JPM Global Dynamic A (dist) - USD 3.146.125,752 1.030.787,143 1.072.571,072 3.104.341,823
JPM Global Dynamic C (acc) - EUR 857.668,093 11.602,142 33.572,378 835.697,857
JPM Global Dynamic C (acc) - EUR (hedged) 196.244,133 63.130,532 15.125,355 244.249,310
JPM Global Dynamic C (acc) - USD 5.737.212,739 300.587,000 555.511,427 5.482.288,312
JPM Global Dynamic C (dist) - EUR™ 18.107,371 187,000 1.303,371 16.991,000
JPM Global Dynamic C (dist) - GBP 2.842,022 103,944 45,930 2.900,036
JPM Global Dynamic C (dist) - USD 157.471,834 11.455,950 30.192,258 138.735,526
JPM Global Dynamic D (acc) - EUR 242.257,066 23.069,973 60.201,229 205.125,810
JPM Global Dynamic D (acc) - EUR (hedged) 488.444,975 211.353,816 83.418,334 616.380,457
JPM Global Dynamic D (acc) - USD 603.621,143 26.848,152 63.989,107 566.480,188
JPM Global Dynamic I (acc) - USD 1.248.357,716 701.052,395 1.870.399,559 79.010,552
JPM Global Dynamic I (dist) - EUR" 1.470.573,070 16.242,086 82,222 1.486.732,934
JPM Global Dynamic X (acc) - EUR (hedged) 58.857,435 3.410,000 11.847,000 50.420,435
JPM Global Dynamic X (acc) - USD 15.004,756 - - 15.004,756
JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR# 1.808,487 - - 1.808,487
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD# 53.480,000 9.568,000 - 63.048,000
JPM Global Emerging Markets Research Enhanced Index Equity | (acc) - USD 22.250,000 22.244,201 - 44.494,201
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD*** 22.250,000 - 22.250,000 -
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 774,321 493,901 8,993 1.259,229
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 25.063,694 1.395,820 4.596,578 21.862,936
JPM Global Focus A (acc) - EUR 17.896.412,525 1.676.344,371 2.576.159,915 16.996.596,981
JPM Global Focus A (acc) - EUR (hedged) 1.759.272,998 1.597.783,558 375.683,220 2.981.373,336
JPM Global Focus A (dist) - EUR 3.236.886,320 209.975,311 583.957,853 2.862.903,778
JPM Global Focus A (dist) - USD 512.093,883 67.807,210 37.130,981 542.770,112
JPM Global Focus C (acc) - EUR 5.184.261,774 498.718,437 2.198.845,117 3.484.135,094
JPM Global Focus C (acc) - EUR (hedged) 4.959.096,752 592.354,749 686.657,134 4.864.794,367
JPM Global Focus C (acc) - USD 1.564.521,325 345.686,626 455.384,228 1.454.823,723
JPM Global Focus C (dist) - EUR 757.695,901 7.717,135 82.391,000 683.022,036
JPM Global Focus C (dist) - USD 1.552,971 - 9,971 1.543,000
JPM Global Focus D (acc) - EUR 3.774.173,946 342.956,594 564.744,957 3.552.385,583
JPM Global Focus D (acc) - EUR (hedged) 2.160.516,924 902.302,455 721.841,815 2.340.977,564
JPM Global Focus I (acc) - EUR 414.837,618 9.213,542 162.436,404 261.614,756
JPM Global Focus | (acc) - EUR (hedged)** - 4.281,626 - 4.281,626
JPM Global Focus T (acc) - EUR 37.713,263 7.298,261 3.646,614 41.364,910
JPM Global Focus X (acc) - CHF 642.434,409 - - 642.434,409
JPM Global Focus X (acc) - EUR 6.195.426,539 1.880,557 30.662,859 6.166.644,237
JPM Global Focus X (acc) - JPY 523.027,692 - 42.194,804 480.832,888
JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) - 26.374,786 - 26.374,786
JPM Global Government Bond A (acc) - EUR 1.686.957,283 465.234,464 829.785,843 1.322.405,904
JPM Global Government Bond A (acc) - USD (hedged) 910.527,212 116.963,202 180.609,920 846.880,494
JPM Global Government Bond C (acc) - EUR 7.291.264,291 4.525.599,075 1.048.529,448 10.768.333,918
JPM Global Government Bond C (acc) - USD (hedged) 5.440,664 - - 5.440,664
JPM Global Government Bond D (acc) - EUR 1.416.351,406 80.632,549 442.490,239 1.054.493,716
JPM Global Government Bond I (acc) - EUR 638.125,013 832.247,106 137.918,691 1.332.453,428
JPM Global Government Bond | (acc) - USD (hedged) 10.892,179 22.345,994 1.700,218 31.537,955
JPM Global Government Bond 12 (acc) - EUR - 10,000 - 10,000
JPM Global Government Bond 12 (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Government Bond X (acc) - EUR 1.258.023,988 3.543.819,752 90.330,000 4.711.513,740
JPM Global Government Bond X (acc) - USD (hedged) 771.979,047 37.303,681 145.697,664 663.585,064
JPM Global Government Bond X (dist) - GBP (hedged) 156.966,298 72.531,419 2.832,525 226.665,192
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 748.250,686 519.927,445 87.199,586 1.180.978,545
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 332.163,063 3.742,000 158.020,000 177.885,063
JPM Global Government Short Duration Bond C (acc) - EUR 203.154,472 22.816,714 18.257,303 207.713,883
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 1.193.415,744 11.215,032 700.299,640 504.331,136
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 1.882.374,675 42.318,942 144.850,499 1.779.843,118
JPM Global Government Short Duration Bond D (acc) - EUR 620.938,371 17.630,750 150.638,526 487.930,595
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 43,002 N 4,000 39,002
JPM Global Government Short Duration Bond I (acc) - EUR 14.021,503 560.119,419 547.736,683 26.404,239
JPM Global Government Short Duration Bond | (acc) - USD (hedged) 30.323,047 - - 30.323,047
JPM Global Government Short Duration Bond I2 (acc) - EUR - 10,000 10,000
JPM Global Government Short Duration Bond 12 (acc) - USD (hedged) 10,000 - 10,000
JPM Global Government Short Duration Bond P (acc) - EUR 10,000 - 10,000
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 10,000 - 10,000
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 10,000 10,000

** Clase de Acciones reactivada durante el periodo.

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se elimind a estas Clases de Acciones puesto que estas clases no aplican una comisién de éxito. Véase el apartado 17i) de la Memoria.
* Clase de Accion que dejo de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17€) de la Memoria.
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JPMorgan Funds

Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 355.263,255 71.826,337 73.551,116 353.538,476
JPM Global Healthcare A (acc) - USD 4.240.509,412 283.094,124 603.118,220 3.920.485,316
JPM Global Healthcare A (dist) - EUR™ 36.896,453 15.000,639 3.013,909 48.883,183
JPM Global Healthcare A (dist) - GBP 39.084,134 1.400,284 5.230,324 35.254,094
JPM Global Healthcare A (dist) - USD 1.686.051,285 54.208,660 139.069,314 1.601.190,631
JPM Global Healthcare C (acc) - EUR 187.081,912 170.481,459 45.646,067 311.917,304
JPM Global Healthcare C (acc) - PLN (hedged) 2.673,547 5.634,200 5.463,436 2.844,311
JPM Global Healthcare C (acc) - USD 643.443,643 150.670,572 191.843,157 602.271,058
JPM Global Healthcare C (dist) - EUR - 10,000 - 10,000
JPM Global Healthcare C (dist) - GBP 5.223,540 - 220,194 5.003,346
JPM Global Healthcare C (dist) - USD 157.448,369 8.208,911 116.013,855 49.643,425
JPM Global Healthcare D (acc) - EUR 294.003,735 44.126,636 46.914,454 291.215,917
JPM Global Healthcare D (acc) - PLN (hedged) 53.339,106 11.204,672 12.415,466 52.128,312
JPM Global Healthcare D (acc) - USD 833.607,335 55.425,768 121.419,537 767.613,566
JPM Global Healthcare | (acc) - USD 8.369,149 - 128,000 8.241,149
JPM Global Healthcare T (acc) - EUR 120.858,411 10.885,490 19.254,670 112.489,231
JPM Global Healthcare X (acc) - JPY 4.034.256,041 - 408.943,765 3.625.312,276
JPMorgan Funds - Global Merger Arbitrage Fund (6)
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 1.272,304 3.850,855 5.123,159
JPM Global Merger Arbitrage A (acc) - USD 11.053,912 1.402,263 12.456,175
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 863,361 - 863,361
JPM Global Merger Arbitrage C (acc) - USD 26.793,923 1.700,175 28.494,098
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 45.347,389 784,618 46.132,007
JPM Global Merger Arbitrage | (acc) - EUR (hedged) 1.701,458 - 1.701,458
JPMorgan Funds - Global Multi Asset Portfolios Fund (7)
JPM Global Multi Asset Portfolios A (acc) - EUR 1.257,408 1.257,408
JPM Global Multi Asset Portfolios C (acc) - EUR 680,162 680,162
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 55.617,572 55.617,572
JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR 3.929,758 - - 3.929,758
JPM Global Multi Strategy Income A (div) - EUR 296.217,917 23.681,150 19.399,898 300.499,169
JPM Global Multi Strategy Income C (div) - EUR 10,000 - - 10,000
JPM Global Multi Strategy Income D (acc) - EUR 876.542,997 192.960,171 84.597,826 984.905,342
JPM Global Multi Strategy Income D (div) - EUR 5.751.444,685 581.788,936 520.174,876 5.813.058,745
JPM Global Multi Strategy Income T (acc) - EUR 209.708,840 97.437,475 52.555,757 254.590,558
JPM Global Multi Strategy Income T (div) - EUR 835.647,448 214.361,323 236.745,983 813.262,788
JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 10.768.309,249 2.712.291,736 2.229.215,498 11.251.385,487
JPM Global Natural Resources A (acc) - GBP 138.778,155 1.146,108 19.513,733 120.410,530
JPM Global Natural Resources A (acc) - SGD 462.751,756 76.166,908 91.738,848 447.179,816
JPM Global Natural Resources A (acc) - USD 50.158.580,711 11.502.027,913 23.675.488,111 37.985.120,513
JPM Global Natural Resources A (dist) - EUR 13.786.101,812 1.620.482,937 2.086.770,239 13.319.814,510
JPM Global Natural Resources C (acc) - EUR 1.869.283,655 1.089.429,627 718.557,319 2.240.155,963
JPM Global Natural Resources C (acc) - USD 5.948.501,522 11.485,734 349.276,634 5.610.710,622
JPM Global Natural Resources C (dist) - EUR 43.624,068 925,000 4.490,000 40.059,068
JPM Global Natural Resources D (acc) - EUR 8.817.449,812 1.011.133,362 1.458.191,732 8.370.391,442
JPM Global Natural Resources D (acc) - USD 308.658,863 79.526,798 108.904,231 279.281,430
JPM Global Natural Resources I (acc) - EUR** - 14.271,140 - 14.271,140
JPM Global Natural Resources | (dist) - EUR 6.312,231 108,695 48,390 6.372,536
JPM Global Natural Resources X (acc) - EUR 109.684,565 - - 109.684,565
JPM Global Natural Resources X (dist) - AUD 94,649 - 94,649
JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 493.225,021 210.495,460 272.191,004 431,529,477
JPM Global Real Estate Securities (USD) A (acc) - USD 1.456.199,282 133.459,901 222.779,820 1.366.879,363
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged)” 25.541,418 2.046,931 2.394,847 25.193,502
JPM Global Real Estate Securities (USD) A (dist) - USD" 3.725,587 805,040 1.710,294 2.820,333
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 84.991,093 23.389,345 840,390 107.540,048
JPM Global Real Estate Securities (USD) C (acc) - USD 151.097,128 48.507,174 4.287,904 195.316,398
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 501.956,893 12.431,947 54.493,593 459.895,247
JPM Global Real Estate Securities (USD) D (acc) - USD 676.241,036 46.198,465 77.456,850 644.982,651
JPM Global Real Estate Securities (USD) I (acc) - USD 22.835,880 - 10.303,822 12,532,058
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) - 40.000,000 - 40.000,000
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 236.430,000 - 5.230,000 231.200,000
JPM Global Real Estate Securities (USD) X (acc) - USD 1.165.776,894 304.029,000 - 1.469.805,894

(6) Este Subfondo se liquidd el 17 de noviembre de 2017.
(7) Este Subfondo se liquidd el 25 de octubre de 2017.
** Clase de Acciones reactivada durante el periodo.

~ Clase de Accién que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Global Research Enhanced Index Equity Fund

JPM Global Research Enhanced Index Equity C (acc) - EUR# 473.496,422 111.208,083 313.685,212 271.019,293
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged)# 12.135,869 - - 12.135,869
JPM Global Research Enhanced Index Equity C (acc) - USD# 50.000,765 2.272,918 - 52.273,683
JPM Global Research Enhanced Index Equity C (dist) - USD# 8.008,790 10.700,000 8.008,790 10.700,000
JPM Global Research Enhanced Index Equity | (acc) - EUR# 352.337,696 61.370,071 131.669,115 282.038,652
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged)# 43.524,192 34.940,964 37.002,884 41.462,272
JPM Global Research Enhanced Index Equity I (acc) - USD# 241.859,225 704.163,170 113.172,740 832.849,655
JPM Global Research Enhanced Index Equity | (dist) - EUR 10,000 - - 10,000
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged)# 11.673,516 - 3.712,350 7.961,166
JPM Global Research Enhanced Index Equity | (dist) - USD 10,000 - - 10,000
JPM Global Research Enhanced Index Equity X (acc) - EUR# 6.764,791 - - 6.764,791
JPM Global Research Enhanced Index Equity X (acc) - GBP 372.229,004 17.418,122 16.064,357 373.582,769
JPM Global Research Enhanced Index Equity X (acc) - USD* 10,000 - 10,000 -
JPM Global Research Enhanced Index Equity X (dist) - AUD 1.347.128,556 579.569,517 166.862,755 1.759.835,318
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 96.805,886 127.033,737 53.759,848 170.079,775
JPM Global Research Enhanced Index Equity X (dist) - USD# 1.509.040,284 29.910,143 2.229,089 1.536.721,338

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 1.972.237,907 839.088,652 692.292,277 2.119.034,282
JPM Global Short Duration Bond A (acc) - USD 9.167.982,912 6.284.088,882 8.236.222,136 7.215.849,658
JPM Global Short Duration Bond C (acc) - EUR (hedged) 1.413.512,246 86.278,137 155.529,214 1.344.261,169
JPM Global Short Duration Bond C (acc) - USD 11.532.633,534 4.136.706,020 4.684.718,376 10.984.621,178
JPM Global Short Duration Bond C (dist) - EUR (hedged) 82.828,381 - 43.072,382 39.755,999
JPM Global Short Duration Bond C (dist) - GBP (hedged) 94.382,941 69.600,452 208,683 163.774,710
JPM Global Short Duration Bond C (dist) - USD 42.555,895 7.817,117 8.042,023 42.330,989
JPM Global Short Duration Bond D (acc) - EUR (hedged) 43.592,900 2.442,959 9.859,348 36.176,511
JPM Global Short Duration Bond I (acc) - EUR (hedged) 1.779.985,911 1.128.085,451 545.664,880 2.362.406,482
JPM Global Short Duration Bond | (acc) - USD 531.475,077 137.350,067 140.697,157 528.127,987
JPM Global Short Duration Bond I (dist) - EUR (hedged) 52.678,136 . 52.668,124 10,012
JPM Global Short Duration Bond I (dist) - GBP (hedged) 483,631 - 10,031 473,600
JPM Global Short Duration Bond | (dist) - USD 35.300,356 1.910,524 10,000 37.200,880
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond 12 (acc) - USD - 10,000 - 10,000
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond I2 (dist) - USD - 10,000 - 10,000
JPM Global Short Duration Bond P (dist) - GBP (hedged) - 10,000 - 10,000
JPM Global Short Duration Bond X (acc) - EUR (hedged) 693.642,429 - - 693.642,429
JPM Global Short Duration Bond X (acc) - USD 1.800,506 - - 1.800,506
JPM Global Short Duration Bond X (dist) - GBP (hedged) 10,086 - - 10,086

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 351.873,061 1.175.702,114 841.146,528 686.428,647
JPM Global Socially Responsible A (dist) - USD 247.622,634 11.846,969 5.340,824 254.128,779
JPM Global Socially Responsible C (acc) - USD 9.033,957 16.875,774 4.476,733 21.432,998
JPM Global Socially Responsible C (dist) - EUR (hedged) 92.767,769 22.934,615 - 115.702,384
JPM Global Socially Responsible D (acc) - USD 439.457,757 119.349,035 43.198,444 515.608,348
JPM Global Socially Responsible I (acc) - USD 1.661,835 - - 1.661,835
JPM Global Socially Responsible I (dist) - EUR (hedged) 10,000 - - 10,000
JPM Global Socially Responsible [ (dist) - GBP 108.900,992 - - 108.900,992
JPM Global Socially Responsible 12 (acc) - USD - 10,000 - 10,000
JPM Global Socially Responsible 12 (dist) - GBP - 10,000 - 10,000
JPM Global Socially Responsible X (acc) - USD 226.264,453 - - 226.264,453

* Clase de Acciones inactiva al cierre del perfodo.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliming a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Global Strategic Bond Fund

JPM Global Strategic Bond A (acc) - EUR (hedged) 970.100,144 53.668,257 268.365,459 755.402,942
JPM Global Strategic Bond A (acc) - NOK (hedged) 33.514,138 8.338,151 7.109,525 34.742,764
JPM Global Strategic Bond A (acc) - USD 143.150,804 70.211,676 33.895,450 179.467,030
JPM Global Strategic Bond A (mth) - USD 4.578,413 1.457,940 1.577,490 4.458,863
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 105.513,597 120,773 6.410,000 99.224,370
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 5.078,080 - - 5.078,080
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 553.219,042 186.426,793 123.525,365 616.120,470
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 24.931,951 2.904,848 1.676,161 26.160,638
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 3.745.835,224 720.685,075 762.541,450 3.703.978,849
JPM Global Strategic Bond A (perf) (acc) - USD 416.850,131 28.942,833 49.207,923 396.585,041
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)" 3.625,055 291,600 15,674 3.900,981
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 175.966,262 316.353,977 36.493,760 455.826,479
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 3.226,558 - 202,018 3.024,540
JPM Global Strategic Bond A (perf) (mth) - USD 10.096,436 - 3.614,433 6.482,003
JPM Global Strategic Bond C (acc) - EUR (hedged) 429.079,502 64.657,744 20.708,207 473.029,039
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 88.578,000 7.028,990 17.741,000 77.865,990
JPM Global Strategic Bond C (perf) (act ) EUR (hedged) 1.352.740,956 405.141,568 218.880,599 1.539.001,925
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 15.746,918 10.813,225 1.155,663 25.404,480
JPM Global Strategic Bond C (perf) (acc) PLN (hedged) 39.968,954 57.268,360 25.543,558 71.693,756
JPM Global Strategic Bond C (perf) (acc) - USD 630.994,101 137.381,318 119.183,249 649.192,170
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 18.854,242 16.076,281 764,890 34.165,633
JPM Global Strategic Bond C (perf) (dist) - USD 75.183,135 10.275,422 100,403 85.358,154
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged) 596,002 - - 596,002
JPM Global Strategic Bond C (perf) (mth) - USD** - 10,000 - 10,000
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 367.213,747 178.515,384 101.609,408 444.119,723
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 29.244,036 40.291,615 22.588,990 46.946,661
JPM Global Strategic Bond D (perf) (acc) - USD 10,000 - - 10,000
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 2.772.741,640 536.770,806 292.038,801 3.017.473,645
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 159.382,784 - 9.075,922 150.306,862
JPM Global Strategic Bond D (perf) (mth) - USD 9.723,163 170,645 576,369 9.317,439
JPM Global Strategic Bond | (acc) - EUR (hedged) 1.236.594,085 203.789,719 87.630,525 1.352.753,279
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 414.478,613 34.669,868 157.906,196 291.242,285
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 836.846,299 92.988,655 555,735 929.279,219
JPM Global Strategic Bond I (perf) (acc) - USD 267.265,766 71.175,257 121.155,701 217.285,322
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 499,725 - 10,071 489,654
JPM Global Strategic Bond | (perf) (dist) - USD 4.393,785 629,351 3.764,434
JPM Global Strategic Bond I (perf) (mth) - USD* 300.000,000 - 300.000,000 -
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) - 10,000 - 10,000
JPM Global Strategic Bond 12 (perf) (acc) - USD 10,000 - 10,000
JPM Global Strategic Bond 12 (perf) (dist) - GBP (hedged) 10,000 - 10,000
JPM Global Strategic Bond 12 (perf) (dist) - USD - 10,000 - 10,000
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 77.698,110 24.932,956 17.460,490 85.170,576
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 265.782,185 103.185,265 87.837,776 281.129,674
JPM Global Strategic Bond X (acc) - EUR (hedged) 352.151,000 - 54.346,000 297.805,000
JPM Global Strategic Bond X (acc) - USD 355.016,881 697,762 354.319,119
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* 122.928,994 122.928,994 -
JPM Global Strategic Bond X (perf) (acc) - USD 538,517 94,000 444,517

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 5.255,007 11,042 74,988 5.191,061
JPM Global Unconstrained Equity A (acc) - EUR 133.732,126 1.225,342 18.180,746 116.776,722
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 422.535,376 35.567,043 25.181,000 432.921,419
JPM Global Unconstrained Equity A (acc) - USD 1.028.858,004 72.688,349 162.003,592 939.542,761
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1.891.051,962 3.239,169 44.819,115 1.849.472,016
JPM Global Unconstrained Equity A (dist) - USD 1.867.542,397 120.583,498 263.005,882 1.725.120,013
JPM Global Unconstrained Equity C (acc) - EUR 11.887,643 391,493 1.093,625 11.185,511
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6.194.739,187 492.935,884 475.894,796 6.211.780,275
JPM Global Unconstrained Equity C (acc) - USD 10.718,292 1.046.247,676 1.048.136,824 8.829,144
JPM Global Unconstrained Equity C (dist) - USD 439,399 - 358,241 81,158
JPM Global Unconstrained Equity D (acc) - EUR 68.865,461 1.321,767 9.888,632 60.298,596
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 175.577,795 35.079,727 7.875,643 202.781,879
JPM Global Unconstrained Equity D (acc) - USD 136.647,578 44.048,636 13.994,257 166.701,957
JPM Global Unconstrained Equity | (acc) - JPY 237.242,959 11.191,055 81.304,056 167.129,958
JPM Global Unconstrained Equity | (acc) - USD 994.365,183 1.401,574 - 995.766,757
JPM Global Unconstrained Equity T (acc) - EUR 11.592,009 1.714,701 4.230,034 9.076,676
JPM Global Unconstrained Equity X (acc) - EUR 4.798.140,352 794.464,329 1.287.382,613 4.305.222,068
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 7.098,601 - - 7.098,601
JPM Global Unconstrained Equity X (acc) - USD 242.918,637 - 242.918,637
JPM Global Unconstrained Equity X (dist) - AUD 101,686 - 101,686

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

* Clase de Accion que dejé de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 27.594,858 53.753,933 11.443,374 69.905,417
JPM Greater China A (acc) - USD 2.728.819,626 852.101,807 629.180,300 2.951.741,133
JPM Greater China A (dist) - HKD 2.837.153,118 3.015.574,262 3.293.725,600 2.559.001,780
JPM Greater China A (dist) - USD 6.886.957,559 2.747.687,944 3.081.356,629 6.553.288,874
JPM Greater China C (acc) - EUR 7.854,395 43.839,740 2.006,207 49.687,928
JPM Greater China C (acc) - SGD* 139,700 - 139,700 -
JPM Greater China C (acc) - USD 2.180.439,771 445,504,297 390.442,236 2.235.501,832
JPM Greater China C (dist) - USD 17.987,413 4.087,750 2.960,415 19.114,748
JPM Greater China D (acc) - EUR 65.895,526 46.616,447 12.029,646 100.482,327
JPM Greater China D (acc) - USD 889.314,431 709.325,922 638.999,551 959.640,802
JPM Greater China I (acc) - USD 57.927,262 188.891,750 157.977,514 88.841,498
JPM Greater China 12 (acc) - USD - 10,000 - 10,000
JPM Greater China T (acc) - EUR 8.391,133 10.343,493 1.950,086 16.784,540
JPM Greater China X (acc) - USD 1.248,475 - - 1.248,475
JPMorgan Funds - Highbridge Europe STEEP Fund
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 1.270.782,328 312.552,745 168.572,922 1.414.762,151
JPM Highbridge Europe STEEP A (perf) (acc) - USD 79.103,054 3.641,632 26.974,265 55.770,421
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) 10,000 - - 10,000
JPM Highbridge Europe STEEP A (perf) (dist) - EUR™ 54.483,002 6.295,691 23.607,726 37.170,967
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 5.137,227 - 769,231 4.367,996
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 299.269,269 14.906,016 68.271,013 245.904,272
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) 4.980,000 11,600 - 4,991,600
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 1.425.929,487 117.499,010 245.073,509 1.298.354,988
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) 10,000 - - 10,000
JPM Highbridge Europe STEEP | (perf) (acc) - EUR 580,967 103,000 477,967
JPM Highbridge Europe STEEP S (perf) (acc) - EUR**" 10,000 - 10,000 -
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 90.355,293 13.897,474 11.072,679 93.180,088
JPM Highbridge Europe STEEP X (perf) (acc) - EUR 365,165 - - 365,165
JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 5.768.396,235 755.473,629 1.111.435,383 5.412.434,481
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1.366.216,142 249.126,008 233.462,712 1.381.879,438
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 35.656,748 2.339,613 4.626,847 33.369,514
JPM Highbridge US STEEP A (perf) (acc) - USD 18.414.757,649 1.050.061,183 6.859.932,535 12.604.886,297
JPM Highbridge US STEEP A (perf) (dist) - EUR" 278.141,932 7.241,397 52.650,986 232.732,343
JPM Highbridge US STEEP A (perf) (dist) - GBP 37.697,046 2.399,893 5.428,545 34.668,394
JPM Highbridge US STEEP A (perf) (dist) - USD 3.513,984 4.420,000 2.088,985 5.844,999
JPM Highbridge US STEEP C (perf) (acc) - EUR 647.378,161 23.946,440 232.485,368 438.839,233
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 80.724,048 10.363,288 37.110,693 53.976,643
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged) 7.439,653 1.966,655 1.300,140 8.106,168
JPM Highbridge US STEEP C (perf) (acc) - USD 8.159.329,288 189.683,608 4.908.380,706 3.440.632,190
JPM Highbridge US STEEP C (perf) (dist) - GBP 15.559,554 340,503 5.841,975 10.058,082
JPM Highbridge US STEEP C (perf) (dist) - USD 98.700,592 50.163,259 62.902,499 85.961,352
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 464.930,197 30.071,845 76.813,540 418.188,502
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 76.114,031 177.048,222 175.063,087 78.099,166
JPM Highbridge US STEEP D (perf) (acc) - USD 2.868.020,322 147.364,471 596.724,844 2.418.659,949
JPM Highbridge US STEEP | (perf) (acc) - EUR (hedged)** - 10.673,435 9.080,000 1.593,435
JPM Highbridge US STEEP | (perf) (acc) - USD 1.851.873,190 370.344,389 1.555.138,284 667.079,295
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 7.425,025 548,674 524,102 7.449,597
JPM Highbridge US STEEP X (perf) (acc) - USD 43.895,670 81,000 2.342,000 41.634,670
JPM Highbridge US STEEP X (perf) (dist) - USD 9,904 - - 9,904
JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD 98.407,847 239.004,734 197.467,076 139.945,505
JPM Hong Kong A (dist) - HKD 18.408.669,833 2.760.391,181 14.771.168,908 6.397.892,106
JPM Hong Kong A (dist) - USD 915.772,481 199.438,778 268.269,840 846.941,419
JPM Hong Kong C (acc) - USD 240.921,508 508.679,074 479.709,766 269.890,816
JPM Hong Kong D (acc) - USD 173.386,685 41.560,774 41.234,580 173.712,879
JPM Hong Kong X (acc) - USD 1.696,303 - - 1.696,303
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 3.270,212 8.042,805 37,932 11.275,085
JPM Income Fund A (acc) - SEK (hedged) 1.997,107 - - 1.997,107
JPM Income Fund A (acc) - USD 122.142,602 3.574,347 112.451,548 13.265,401
JPM Income Fund A (div) - EUR (hedged) 30.072,416 5.018,491 2.901,726 32.189,181
JPM Income Fund A (div) - USD 125.120,000 - 121.870,883 3.249,117
JPM Income Fund A (mth) - HKD 143.726,294 160.058,595 59.189,462 244,595,427
JPM Income Fund A (mth) - USD 22.492,099 36.712,669 6.805,723 52.399,045
JPM Income Fund C (acc) - EUR (hedged) - 121.352,773 8.364,530 112.988,243
JPM Income Fund C (acc) - USD 10,000 - - 10,000
JPM Income Fund C (div) - EUR (hedged) 499,385 - - 499,385
JPM Income Fund D (acc) - EUR (hedged) - 744,235 - 744,235
JPM Income Fund D (div) - EUR (hedged) 499,385 575,153 - 1.074,538
JPM Income Fund T (acc) - EUR (hedged) - 485.606,739 118,189 485.488,550
JPM Income Fund T (div) - EUR (hedged) 10,000 - 10,000

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

~ Clase de Accion que dejd de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
~* Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambid su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17e) de la

Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Income Opportunity Plus Fund
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 7.820,834 - 1.172,510 6.648,324
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 33.557,435 4,434,448 5.867,739 32.124,144
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 262.611,098 16.432,522 23.366,788 255.676,832
JPM Income Opportunity Plus A (perf) (acc) - USD 116.270,130 49.159,740 37.279,193 128.150,677
JPM Income Opportunity Plus A (perf) (dist) - EUR (hedged)” 17.442,587 3.199,289 20.437,385 204,491
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 47.825,584 55.245,374 23.868,603 79.202,355
JPM Income Opportunity Plus C (dist) - GBP (hedged) 1.429.501,907 66.660,058 72.560,000 1.423.601,965
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) 9,995 - - 9,995
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) 10,000 3.394,996 13,788 3.391,208
JPM Income Opportunity Plus C (perf) (acc) - USD 11.949,680 28.064,736 6.122,189 33.892,227
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 23.248,798 6.152,817 142,553 29.259,062
JPM Income Opportunity Plus C (perf) (dist) - USD 47.865,416 - - 47.865,416
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 85.345,197 14.357,714 14.495,777 85.207,134
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged)* 101.485,843 - 101.485,843 -
JPM Income Opportunity Plus | (perf) (acc) - USD 39.547,583 4.081,254 38.784,359 4.844,478
JPM Income Opportunity Plus | (perf) (dist) - GBP (hedged) 1.062,846 - 1.046,604 16,242
JPMorgan Funds - India Fund
JPM India A (acc) - EUR* 491,260 - 491,260 -
JPM India A (acc) - SGD 140.369,933 10.123,556 3.021,533 147.471,956
JPM India A (acc) - USD 10.269.476,034 757.865,498 1.174.715,707 9.852.625,825
JPM India A (dist) - GBP 1.174,061 245,844 955,142 464,763
JPM India A (dist) - USD 4.346.274,912 84.923,425 314.611,749 4.116.586,588
JPM India C (acc) - EUR 2.913,225 39.105,689 4.658,108 37.360,806
JPM India C (acc) - USD 1.800.635,084 137.909,934 174.514,369 1.764.030,649
JPM India C (dist) - USD 153.293,432 3.326,286 16.990,334 139.629,384
JPM India D (acc) - EUR 273.084,904 52.102,273 39.357,783 285.829,394
JPM India D (acc) - USD 3.490.689,251 166.609,741 363.307,107 3.293.991,885
JPM India I (acc) - USD 20.771,047 11.084,430 4.844,254 27.011,223
JPM India I (dist) - USD 2.556,491 2.831,615 293,817 5.094,289
JPM India 12 (acc) - USD - 10,000 - 10,000
JPM India 12 (dist) - USD - 10,000 - 10,000
JPM India T (acc) - EUR 34.742,837 13.046,989 7.775,653 40.014,173
JPM India X (acc) - USD 371.317,994 - 9.988,313 361.329,681
JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 52.405,288 25.380,823 24.348,734 53.437,377
JPM Indonesia Equity C (acc) - USD 65.888,270 9.396,358 2.546,358 72.738,270
JPM Indonesia Equity D (acc) - EUR 32.675,863 41.364,921 7.030,182 67.010,602
JPM Indonesia Equity D (acc) - USD 13.740,611 735,604 2.434,150 12.042,065
JPM Indonesia Equity X (acc) - JPY 400.883,909 9.802,960 84.239,721 326.447,148
JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 15.753,745 1.014,852 8.835,901 7.932,696
JPM Italy Flexible Bond A (perf) (div) - EUR 22.257,756 156,846 2.036,774 20.377,828
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 78.691,073 8,713 15.568,830 63.130,956
JPM Italy Flexible Bond C (perf) (acc) - EUR 1.497,343 - 831,526 665,817
JPM Italy Flexible Bond D (perf) (acc) - EUR 27.662,227 1.718,613 2.613,152 26.767,688
JPM Italy Flexible Bond D (perf) (div) - EUR 1.582.963,434 278.346,888 180.309,190 1.681.001,132
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 160.437,866 538,908 17.115,724 143.861,050
JPM Italy Flexible Bond T (perf) (acc) - EUR 52.028,972 44.710,126 23.969,215 72.769,883
JPM Italy Flexible Bond T (perf) (div) - EUR 111.700,164 32.533,740 25.009,160 119.224,744

* Clase de Acciones inactiva al cierre del periodo.

~ Clase de Accion que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) - 93.566,622 - 93.566,622
JPM Japan Equity A (acc) - EUR 4.905.320,253 1.442.783,642 2.403.738,163 3.944.365,732
JPM Japan Equity A (acc) - EUR (hedged) 147.814,071 173.146,153 90.381,158 230.579,066
JPM Japan Equity A (acc) - JPY 5.448.948,939 2.147.708,744 3.710.564,792 3.886.092,891
JPM Japan Equity A (acc) - SGD (hedged) 39.077,753 654,074 94,305 39.637,522
JPM Japan Equity A (acc) - USD 4.125.180,299 1.237.324,421 1.285.599,687 4.076.905,033
JPM Japan Equity A (acc) - USD (hedged) 1.034.271,752 614.108,780 565.816,756 1.082.563,776
JPM Japan Equity A (dist) - GBP 146.887,625 37.506,884 20.584,100 163.810,409
JPM Japan Equity A (dist) - GBP (hedged) 6.686,353 5.945,756 1.570,464 11.061,645
JPM Japan Equity A (dist) - JPY 30,020 105,000 30,010 105,010
JPM Japan Equity A (dist) - SGD 70.084,642 45.935,891 21.630,656 94.389,877
JPM Japan Equity A (dist) - USD 3.369.673,122 328.400,427 607.737,978 3.090.335,571
JPM Japan Equity C (acc) - EUR 193.777,972 162.638,300 23.775,521 332.640,751
JPM Japan Equity C (acc) - EUR (hedged) 675.952,260 347.585,655 121.688,889 901.849,026
JPM Japan Equity C (acc) - JPY 288.094,029 445.673,435 488.300,131 245.467,333
JPM Japan Equity C (acc) - USD 10.121.619,279 1.264.821,279 480.216,586 10.906.223,972
JPM Japan Equity C (acc) - USD (hedged) 67.011,842 96.158,122 5.321,005 157.848,959
JPM Japan Equity C (dist) - GBP 21.348,552 3.304,575 1.405,423 23.247,704
JPM Japan Equity C (dist) - USD 46.899,415 15.914,546 5.866,457 56.947,504
JPM Japan Equity D (acc) - EUR 237.659,642 99.047,192 99.172,558 237.534,276
JPM Japan Equity D (acc) - EUR (hedged) 3.109,665 12.399,453 3.901,480 11.607,638
JPM Japan Equity D (acc) - JPY 13.208,243 9.628,029 3.781,690 19.054,582
JPM Japan Equity D (acc) - USD 2.454.944,241 358.283,214 444.166,763 2.369.060,692
JPM Japan Equity | (acc) - EUR 706.902,628 204.147,576 147.646,779 763.403,425
JPM Japan Equity | (acc) - EUR (hedged) - 17.460,000 - 17.460,000
JPM Japan Equity | (acc) - JPY 1.297.801,681 926.850,100 555.595,597 1.669.056,184
JPM Japan Equity | (acc) - USD 10.182.214,784 3.060.868,656 2.871.468,226 10.371.615,214
JPM Japan Equity J (dist) - USD 1.143.932,063 417.996,876 274.997,595 1.286.931,344
JPM Japan Equity X (acc) - JPY 155.239,588 312.584,000 18.515,953 449.307,635
JPM Japan Equity X (acc) - USD 842.629,109 235.109,339 - 1.077.738,448
JPM Japan Equity X (acc) - USD (hedged) 22.761,000 4.253,000 - 27.014,000
JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 379.486,388 469.226,224 176.692,058 672.020,554
JPM Korea Equity A (acc) - USD 2.669.433,326 1.037.936,474 2.117.490,580 1.589.879,220
JPM Korea Equity A (dist) - USD 46.298,860 6.916,591 8.708,067 44.507,384
JPM Korea Equity C (acc) - EUR 197.927,841 7.593,564 433,841 205.087,564
JPM Korea Equity C (acc) - SGD* 141,644 - 141,644 -
JPM Korea Equity C (acc) - USD 759.603,249 36.328,204 43.184,056 752.747,397
JPM Korea Equity C (dist) - USD 47.487,924 43.073,000 23.728,924 66.832,000
JPM Korea Equity D (acc) - USD 607.331,826 64.954,789 108.212,928 564.073,687
JPM Korea Equity | (acc) - USD 198.891,074 202.266,720 21.734,113 379.423,681
JPM Korea Equity X (acc) - USD 289,629 - - 289,629
JPMorgan Funds - Latin America Corporate Bond Fund (8)
JPM Latin America Corporate Bond A (acc) - USD - 200.000,000 - 200.000,000
JPM Latin America Corporate Bond A (div) - USD - 10.000,000 9.861,798 138,202
JPM Latin America Corporate Bond A (mth) - USD - 6.660,000 - 6.660,000
JPM Latin America Corporate Bond C (acc) - USD - 10.000,000 - 10.000,000
JPM Latin America Corporate Bond C (mth) - USD - 6.660,000 - 6.660,000
JPM Latin America Corporate Bond D (acc) - USD - 10.000,000 - 10.000,000
JPM Latin America Corporate Bond D (div) - USD - 10.000,000 9.865,692 134,308
JPM Latin America Corporate Bond D (mth) - USD - 6.660,000 - 6.660,000
JPM Latin America Corporate Bond | (acc) - USD - 10.000,000 - 10.000,000
JPM Latin America Corporate Bond S2 (acc) - USD - 42.169,667 - 42.169,667
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 132.748,219 12.424,524 63.326,124 81.846,619
JPM Latin America Equity A (acc) - SGD 100,000 - - 100,000
JPM Latin America Equity A (acc) - USD 4.460.483,254 633.994,277 872.126,408 4.222.351,123
JPM Latin America Equity A (dist) - USD 5.176.434,125 692.296,196 1.079.558,725 4.789.171,596
JPM Latin America Equity C (acc) - EUR 259.506,753 79.096,020 117.418,308 221.184,465
JPM Latin America Equity C (acc) - SGD* 140,996 - 140,996 -
JPM Latin America Equity C (acc) - USD 3.340.042,659 254.619,463 1.367.335,556 2.227.326,566
JPM Latin America Equity C (dist) - USD 76.998,700 280,831 1.664,245 75.615,286
JPM Latin America Equity D (acc) - EUR 60.853,780 8.537,200 15.604,803 53.786,177
JPM Latin America Equity D (acc) - USD 712.225,898 53.180,784 92.898,678 672.508,004
JPM Latin America Equity | (acc) - EUR 200.000,000 788,494 - 200.788,494
JPM Latin America Equity | (acc) - JPY 99.688,371 211,206 19.630,918 80.268,659
JPM Latin America Equity | (acc) - USD 17.269.524,863 9.006.730,786 5.410.896,577 20.865.359,072
JPM Latin America Equity | (dist) - USD 11.860,479 - 10,000 11.850,479
JPM Latin America Equity 12 (acc) - USD - 10,000 - 10,000
JPM Latin America Equity 12 (dist) - USD - 10,000 - 10,000
JPM Latin America Equity X (acc) - USD 3.699.220,170 91.602,580 226.695,000 3.564.127,750

(8) Este Subfondo se lanzd el 10 de julio de 2017.
* Clase de Acciones inactiva al cierre del periodo.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion

Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 510,955 3,003 30,799 483,159
JPM Managed Reserves Fund A (acc) - USD 32.648,474 323,574 13.451,288 19.520,760
JPM Managed Reserves Fund A (dist) - GBP (hedged) 51,787 0,522 1,140 51,169
JPM Managed Reserves Fund C (acc) - EUR (hedged) 11.376,210 18,413 607,169 10.787,454
JPM Managed Reserves Fund C (acc) - HKD (hedged) 2.758,181 2.984,020 7,753 5.734,448
JPM Managed Reserves Fund C (acc) - SGD (hedged) 290,871 48,531 242,340
JPM Managed Reserves Fund C (acc) - USD 122,597,831 43.406,308 54.277,909 111.726,230
JPM Managed Reserves Fund C (dist) - GBP (hedged) 32,870 29,247 28,189 33,928
JPM Managed Reserves Fund C (dist) - USD 4.629,897 18,103 2.730,516 1.917,484
JPM Managed Reserves Fund | (acc) - EUR (hedged) 1.818,278 19.403,624 402,199 20.819,703
JPM Managed Reserves Fund | (acc) - GBP (hedged) 26.929,115 2.362,757 2.128,085 27.163,787
JPM Managed Reserves Fund | (acc) - HKD (hedged) 7,753 4.763,023 - 4.770,776
JPM Managed Reserves Fund | (acc) - RMB (hedged) 20,358 - - 20,358
JPM Managed Reserves Fund I (acc) - SEK (hedged) 15.489,993 - 1.750,000 13.739,993
JPM Managed Reserves Fund | (acc) - USD 87.030,401 44.370,262 46.551,918 84.848,745
JPM Managed Reserves Fund | (dist) - GBP (hedged) 1.625,182 - 1.611,716 13,466
JPM Managed Reserves Fund | (dist) - NOK (hedged)* 19,901 19,901 -
JPM Managed Reserves Fund | (dist) - USD 13,191 - 1,000 12,191
JPM Managed Reserves Fund P (acc) - EUR (hedged) - 1,000 - 1,000
JPM Managed Reserves Fund P (acc) - USD 357,344 - 140,774 216,570
JPM Managed Reserves Fund P (dist) - GBP (hedged) 12.371,269 - 501,465 11.869,804
JPM Managed Reserves Fund P (dist) - USD 2.251,922 68,830 48,298 2.272,454
JPM Managed Reserves Fund X (dist) - GBP (hedged)* 125,568 - 125,568 -
JPM Managed Reserves Fund X (dist) - USD* 99,091 99,091
JPMorgan Funds - Multi-Asset Italy PIR Fund (9)
JPM Multi-Asset Italy PIR A (acc) - EUR 57.286,287 17.286,000 40.000,287
JPM Multi-Asset Italy PIR A (div) - EUR 40.000,000 - 40.000,000
JPM Multi-Asset Italy PIR C (acc) - EUR 38.271,804 38,400 38.233,404
JPM Multi-Asset Italy PIR D (acc) - EUR 60.000,000 - 60.000,000
JPM Multi-Asset Italy PIR D (div) - EUR 60.047,934 - 60.047,934
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 48.887,345 2.240,100 1.668,089 49.459,356
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 29.088,472 27.365,103 4.864,103 51.589,472
JPM Multi-Manager Alternatives A (acc) - USD 19.857,752 18.662,295 1.418,632 37.101,415
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 13.322,045 13.630,200 195,500 26.756,745
JPM Multi-Manager Alternatives C (acc) - EUR 17,261 145,000 35,000 127,261
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 179.491,294 39.940,190 20.495,758 198.935,726
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 2.077,455 - - 2.077,455
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 124.273,133 10.088,473 18.264,312 116.097,294
JPM Multi-Manager Alternatives C (acc) - USD 998.128,517 9.096,100 438.107,054 569.117,563
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 27.123,083 21.172,073 4.721,472 43.573,684
JPM Multi-Manager Alternatives D (acc) - USD 3.602,678 3.276,265 1.197,597 5.681,346
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)** 109.775,000 35.260,000 170,000 144.865,000
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)"" 72.560,000 41.594,000 1.198,000 112.956,000
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)”* 6.151,000 - - 6.151,000
JPM Multi-Manager Alternatives S1 (acc) - USD"" 144.487,819 - 13.096,886 131.390,933
JPM Multi-Manager Alternatives X (acc) - USD - 572.654,150 119.894,439 452.759,711
JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 2.614.679,854 1.172.352,684 490.648,235 3.296.384,303
JPM Pacific Equity A (acc) - USD 1.078.503,097 176.228,283 504.715,024 750.016,356
JPM Pacific Equity A (dist) - GBP 16.554,330 1.945,445 368,989 18.130,786
JPM Pacific Equity A (dist) - USD 4.424.361,695 178.847,144 422,516,872 4.180.691,967
JPM Pacific Equity C (acc) - EUR 118,942 8.434,712 1,520 8.552,134
JPM Pacific Equity C (acc) - USD 3.778.349,557 1.757.184,661 1.629.087,691 3.906.446,527
JPM Pacific Equity C (dist) - USD 151.469,097 7.463,715 6.172,548 152.760,264
JPM Pacific Equity D (acc) - EUR 120.664,052 88.089,095 39.754,532 168.998,615
JPM Pacific Equity D (acc) - USD 1.249.190,405 1.064.278,213 203.960,425 2.109.508,193
JPM Pacific Equity | (acc) - USD 93.724,607 295.067,479 33.714,044 355.078,042
JPM Pacific Equity X (acc) - USD 1.131,690 - - 1.131,690
JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 8.141.070,608 818.651,845 2.851.008,588 6.108.713,865
JPM Russia A (dist) - USD 41.181.031,667 16.090.469,915 21.291.594,018 35.979.907,564
JPM Russia C (acc) - USD 7.827.543,190 3.532.780,918 1.496.999,751 9.863.324,357
JPM Russia C (dist) - USD 3.553,305 70,858 3.422,305 201,858
JPM Russia D (acc) - EUR 87.355,406 30.817,873 17.395,008 100.778,271
JPM Russia D (acc) - USD 5.338.536,390 382.591,542 1.067.701,940 4.653.425,992
JPM Russia | (acc) - USD 239.109,280 2.057.564,000 5.675,000 2.290.998,280
JPM Russia T (acc) - EUR 45.308,691 6.975,405 5.920,606 46.363,490
JPM Russia X (acc) - USD 1.268.024,501 - 333.717,784 934.306,717

(9) Este Subfondo se lanzo el 12 de julio de 2017.
* Clase de Acciones inactiva al cierre del periodo.

~* Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambid su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17e) de la

Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD 152.221,080 25.037,021 17.089,676 160.168,425
JPM Singapore A (acc) - USD 292.674,123 36.089,831 53.710,466 275.053,488
JPM Singapore A (dist) - USD 983.423,909 104.287,732 232.374,775 855.336,866
JPM Singapore C (acc) - SGD 139,700 - - 139,700
JPM Singapore C (acc) - USD 89.800,692 161.134,508 236.095,386 14.839,814
JPM Singapore C (dist) - USD 3.026,012 1.000,000 69,000 3.957,012
JPM Singapore D (acc) - USD 278.851,105 14.227,728 27.577,741 265.501,092
JPM Singapore | (acc) - USD 795,540 140,222 383,158 552,604
JPM Singapore 12 (acc) - USD - 10,000 - 10,000
JPM Singapore X (acc) - USD 2.880,697 - - 2.880,697
JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1.898.973,523 131.543,798 1.000.013,766 1.030.503,555
JPM Sterling Bond A (dist) - GBP 14.963.244,671 1.587.705,443 1.363.180,569 15.187.769,545
JPM Sterling Bond C (dist) - GBP 1.081,242 1.713,592 753,425 2.041,409
JPM Sterling Bond D (acc) - GBP 1.628.265,682 242.775,255 141.853,232 1.729.187,705
JPM Sterling Bond | (acc) - GBP - 8.680,000 - 8.680,000
JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 152,820 9,994 - 162,814
JPM Sterling Managed Reserves | (acc) - GBP 9.127,201 2.699,970 - 11.827,171
JPM Sterling Managed Reserves | (dist) - GBP 152,820 9,958 - 162,778
JPM Sterling Managed Reserves K (acc) - GBP 152,820 9,953 - 162,773
JPM Sterling Managed Reserves P (dist) - GBP 152,820 9,952 - 162,772
JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 6.801,000 543,000 7.049,000 295,000
JPM Systematic Alpha A (acc) - EUR 30.748.436,383 913.493,117 5.168.163,442 26.493.766,058
JPM Systematic Alpha A (acc) - GBP (hedged) 8.702,590 - 1.294,469 7.408,121
JPM Systematic Alpha A (acc) - NOK (hedged) 110.078,589 20.856,784 34.733,657 96.201,716
JPM Systematic Alpha A (acc) - SEK (hedged) 2.823.503,701 561.840,844 517.553,485 2.867.791,060
JPM Systematic Alpha A (acc) - USD (hedged) 58.327,750 5.051,431 21.565,740 41.813,441
JPM Systematic Alpha C (acc) - CHF (hedged) 674.024,184 37.983,502 47.918,738 664.088,948
JPM Systematic Alpha C (acc) - EUR 3.331.333,322 794.672,639 1.297.787,672 2.828.218,289
JPM Systematic Alpha C (acc) - GBP (hedged)* 24.212,348 305,000 24.517,348 -
JPM Systematic Alpha C (acc) - NOK (hedged) 27.640,379 43.716,506 18.849,512 52.507,373
JPM Systematic Alpha C (acc) - SEK (hedged) 3.042.754,420 459.087,742 17.449,959 3.484.392,203
JPM Systematic Alpha C (acc) - USD (hedged) 64.172,210 29.132,670 51.788,052 41.516,828
JPM Systematic Alpha C (dist) - EUR - 700,000 - 700,000
JPM Systematic Alpha C (dist) - GBP (hedged) 133.806,128 8.095,198 7.423,328 134.477,998
JPM Systematic Alpha D (acc) - EUR 10,000 281,263 74,841 216,422
JPM Systematic Alpha D (acc) - USD (hedged) 7,293 - - 7,293
JPM Systematic Alpha I (acc) - EUR 2.362.308,802 202.070,726 1.863.420,431 700.959,097
JPM Systematic Alpha I (acc) - JPY (hedged) 1.146.823,687 215.417,075 1.199,613 1.361.041,149
JPM Systematic Alpha | (acc) - SEK (hedged) 334.397,855 27.283,641 38.954,496 322.727,000
JPM Systematic Alpha | (acc) - USD (hedged) 456.782,444 64.293,990 296.251,266 224.825,168
JPM Systematic Alpha | (dist) - EUR 708,013 1.795,931 2.493,909 10,035
JPM Systematic Alpha I (dist) - GBP (hedged) 401.499,194 17.018,064 98.018,180 320.499,078
JPM Systematic Alpha | (dist) - USD (hedged) 5.141,889 3.909,796 6.847,456 2.204,229
JPM Systematic Alpha 12 (acc) - EUR - 10,000 - 10,000
JPM Systematic Alpha 12 (acc) - USD (hedged) - 10,000 - 10,000
JPM Systematic Alpha 12 (dist) - EUR - 10,000 - 10,000
JPM Systematic Alpha 12 (dist) - GBP (hedged) - 10,000 - 10,000
JPM Systematic Alpha 12 (dist) - USD (hedged) - 10,000 - 10,000
JPM Systematic Alpha X (acc) - EUR 661.695,835 100.756,709 151.229,276 611.223,268
JPM Systematic Alpha X (acc) - USD (hedged) 1.007.808,804 3.698,000 222.472,407 789.034,397
JPM Systematic Alpha X (dist) - AUD (hedged) 49.586,219 139.862,053 137,937 189.310,335
JPM Systematic Alpha X (dist) - GBP (hedged) 160.159,838 36.750,712 28.933,760 167.976,790
JPM Systematic Alpha X (dist) - USD (hedged) 7,271 - - 7,271
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 21.534,764 2.946,553 1.715,716 22.765,601
JPM Taiwan A (acc) - USD 1.632.029,877 138.184,015 289.999,259 1.480.214,633
JPM Taiwan A (dist) - HKD 205.758,446 75.407,491 78.013,511 203.152,426
JPM Taiwan A (dist) - USD 3.312.969,142 597.139,378 1.132.202,696 2.777.905,824
JPM Taiwan C (acc) - USD 989.115,256 57.902,000 123.282,881 923.734,375
JPM Taiwan C (dist) - USD 85.634,511 1.206,954 6.312,409 80.529,056
JPM Taiwan D (acc) - USD 249.016,557 27.564,946 31.959,516 244,621,987
JPM Taiwan I (acc) - EUR 210.000,000 - - 210.000,000

* Clase de Acciones inactiva al cierre del periodo.

66



JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 141.763,783 54.676,385 19.389,685 177.050,483
JPM Total Emerging Markets Income A (acc) - USD 296.761,391 33.496,604 13.640,675 316.617,320
JPM Total Emerging Markets Income A (dist) - EUR™ 13.759,646 472,858 2.143,660 12.088,844
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 47.840,368 523.430,672 159.501,289 411.769,751
JPM Total Emerging Markets Income A (mth) - HKD 814.823,353 10.184.655,890 2.804.717,609 8.194.761,634
JPM Total Emerging Markets Income A (mth) - USD 15.659,611 195.929,885 50.149,993 161.439,503
JPM Total Emerging Markets Income C (acc) - EUR 27.463,540 5.243,744 768,112 31.939,172
JPM Total Emerging Markets Income C (div) - EUR - 93.234,538 88.829,209 4.405,329
JPM Total Emerging Markets Income D (acc) - EUR 223.253,632 51.514,298 18.462,789 256.305,141
JPM Total Emerging Markets Income D (acc) - USD 454.942,306 157.466,762 50.640,800 561.768,268
JPM Total Emerging Markets Income D (div) - EUR 344.592,143 107.136,948 27.552,455 424.176,636
JPM Total Emerging Markets Income D (mth) - EUR 3.423,847 6.656,253 808,072 9.272,028
JPM Total Emerging Markets Income D (mth) - USD* 10,000 - 10,000 -
JPM Total Emerging Markets Income X (acc) - GBP 64.658,640 - 64.658,640
JPMorgan Funds - Turkey Equity Fund (10)
JPM Turkey Equity A (acc) - EUR 617.183,210 6.596,933 623.780,143
JPM Turkey Equity A (dist) - EUR 615.144,632 2.542,710 617.687,342
JPM Turkey Equity C (acc) - EUR 215.126,380 - 215.126,380
JPM Turkey Equity C (dist) - EUR 4.510,825 1,145 4.511,970
JPM Turkey Equity D (acc) - EUR 417.198,024 8.486,835 425.684,859
JPM Turkey Equity | (acc) - EUR 2.451,811 - 2.451,811
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) - 194.360,861 - 194.360,861
JPM US Aggregate Bond A (acc) - EUR (hedged) 1.989.454,086 229.294,170 1.229.567,214 989.181,042
JPM US Aggregate Bond A (acc) - USD 50.370.556,996 7.994.111,602 13.779.139,387 44.585.529,211
JPM US Aggregate Bond A (dist) - USD™ 6.149.412,866 1.115.485,201 1.435.574,332 5.829.323,735
JPM US Aggregate Bond A (div) - USD 13.079,888 2.278,378 3.838,382 11.519,884
JPM US Aggregate Bond A (mth) - HKD 313.777,306 35.665,133 57.374,088 292.068,351
JPM US Aggregate Bond A (mth) - SGD 20.030,345 - - 20.030,345
JPM US Aggregate Bond A (mth) - SGD (con cobertura) 191.474,675 30.620,766 35.045,115 187.050,326
JPM US Aggregate Bond A (mth) - USD 9.453.677,946 1.610.279,277 2.434.850,278 8.629.106,945
JPM US Aggregate Bond C (acc) - EUR (hedged) 1.469.627,623 495.920,944 480.356,776 1.485.191,791
JPM US Aggregate Bond C (acc) - USD 30.616.214,649 8.313.847,729 4.633.951,480 34.296.110,898
JPM US Aggregate Bond C (dist) - EUR (hedged) 260.860,819 226.717,000 9,819 487.568,000
JPM US Aggregate Bond C (dist) - GBP (hedged) 22.868,860 - 9,860 22.859,000
JPM US Aggregate Bond C (dist) - USD 234.738,296 260.348,898 168.769,860 326.317,334
JPM US Aggregate Bond C (div) - USD 342,010,542 116.654,575 906,344 457.758,773
JPM US Aggregate Bond C (inc) - USD*** 21.554,532 37,767 21.592,299 -
JPM US Aggregate Bond C (mth) - HKD* 774,612 - 774,612
JPM US Aggregate Bond C (mth) - SGD* 139,503 139,503
JPM US Aggregate Bond C (mth) - SGD (hedged)* 139,503 - 139,503 -
JPM US Aggregate Bond C (mth) - USD 226.099,463 27.289,627 40.146,350 213.242,740
JPM US Aggregate Bond D (acc) - EUR (hedged) 297.274,174 21.136,019 54.146,342 264.263,851
JPM US Aggregate Bond D (acc) - USD 1.731.280,986 183.870,911 302.454,932 1.612.696,965
JPM US Aggregate Bond | (acc) - EUR (hedged) 4.545.021,124 1.451.122,772 1.728.098,854 4.268.045,042
JPM US Aggregate Bond | (acc) - USD 8.152.402,482 734.077,601 2.901.082,498 5.985.397,585
JPM US Aggregate Bond | (dist) - EUR (hedged) 85.375,419 25.258,826 48.526,927 62.107,318
JPM US Aggregate Bond | (dist) - GBP (hedged) 336.709,724 29.258,663 188.332,581 177.635,806
JPM US Aggregate Bond | (dist) - USD 527.048,373 160.077,264 242.883,705 444.241,932
JPM US Aggregate Bond I (inc) - USD*** 94.308,151 11.544,729 105.852,880 -
JPM US Aggregate Bond 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM US Aggregate Bond 12 (acc) - USD 10,000 - 10,000
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 10,000 - 10,000
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 10,000 - 10,000
JPM US Aggregate Bond 12 (dist) - USD - 10,000 - 10,000
JPM US Aggregate Bond X (acc) - EUR (hedged) 191.252,994 98.995,447 52.445,000 237.803,441
JPM US Aggregate Bond X (acc) - USD 6.194.957,776 615.917,000 1.685.532,603 5.125.342,173
JPM US Aggregate Bond X (dist) - USD 10,001 - - 10,001
JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 11.386,947 5.008,190 2.155,324 14.239,813
JPM US Corporate Bond A (acc) - USD 62.228,866 - 303,613 61,925,253
JPM US Corporate Bond A (dist) - USD 10,000 - - 10,000
JPM US Corporate Bond C (acc) - EUR (hedged) 57.851,510 37.037,208 3.555,820 91.332,898
JPM US Corporate Bond C (acc) - USD 187.500,000 - - 187.500,000
JPM US Corporate Bond D (acc) - USD 1.543,450 1.862,971 134,415 3.272,006
JPM US Corporate Bond | (acc) - USD 10,000 - - 10,000
JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 3.745.340,513 2.431.754,929 1.968.970,368 4.208.125,074

(10) Este Subfondo se fusiond y formd el JPMorgan Funds - Emerging Europe Equity Fund el 14 de julio de 2017.
* Clase de Acciones inactiva al cierre del periodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17¢) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17€) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) - 138.279,230 189,735 138.089,495
JPM US Equity All Cap A (acc) - CHF* 10,061 - 10,061 -
JPM US Equity All Cap A (acc) - CHF (hedged)* 2.012,248 - 2.012,248 -
JPM US Equity All Cap A (acc) - EUR 600,000 298,422 - 898,422
JPM US Equity All Cap A (acc) - USD 1.895.842,091 263.605,752 202.633,000 1.956.814,843
JPM US Equity All Cap A (dist) - USD 151.060,210 3.047,000 3.790,209 150.317,001
JPM US Equity All Cap C (acc) - EUR 165.291,000 36.734,000 - 202.025,000
JPM US Equity All Cap C (acc) - EUR (hedged) 1.344.447,919 402.087,937 87.113,330 1.659.422,526
JPM US Equity All Cap C (acc) - PLN (hedged) 2.000,493 - - 2.000,493
JPM US Equity All Cap C (acc) - USD 1.113.371,119 344.178,558 55.065,335 1.402.484,342
JPM US Equity All Cap C (dist) - GBP 232.628,317 604,918 20.889,630 212.343,605
JPM US Equity All Cap I (acc) - EUR (hedged) - 318.650,000 2.890,000 315.760,000
JPM US Equity All Cap X (acc) - USD 3.191.593,847 2.216.989,505 213.886,608 5.194.696,744
JPMorgan Funds - US Equity Plus Fund
JPM US Equity Plus A (acc) - EUR 4.678,727 228,242 137,619 4.769,350
JPM US Equity Plus A (acc) - EUR (hedged) 28.623,488 8.766,379 7.672,748 29.717,119
JPM US Equity Plus A (acc) - USD 1.409.815,940 25.186,691 137.255,013 1.297.747,618
JPM US Equity Plus A (dist) - GBP 2.371,595 - 19,626 2.351,969
JPM US Equity Plus A (dist) - USD 138.210,715 1.020,535 25.383,865 113.847,385
JPM US Equity Plus C (acc) - EUR 169,772 - - 169,772
JPM US Equity Plus C (acc) - USD 298.629,329 29.905,581 100.774,623 227.760,287
JPM US Equity Plus C (dist) - USD 4.794,484 - 190,000 4.604,484
JPM US Equity Plus D (acc) - EUR 17.213,122 2.564,218 4.040,278 15.737,062
JPM US Equity Plus D (acc) - EUR (hedged) 123.187,511 4.240,423 19.848,288 107.579,646
JPM US Equity Plus D (acc) - USD 592.883,781 3.380,695 85.464,582 510.799,894
JPM US Equity Plus I (dist) - EUR™ 15,514 - - 15,514
JPM US Equity Plus T (acc) - EUR 26.487,981 3.454,398 3.637,613 26.304,766
JPM US Equity Plus X (acc) - USD 2.348,829 - - 2.348,829
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 342.695,466 392.021,851 166.922,870 567.794,447
JPM US Growth A (acc) - USD 4.275.719,504 876.614,756 2.053.830,554 3.098.503,706
JPM US Growth A (dist) - GBP 36.129,027 841,707 119,181 36.851,553
JPM US Growth A (dist) - USD 1.612.607,020 782.234,975 1.446.832,855 948.009,140
JPM US Growth C (acc) - EUR (hedged) 2.018.583,232 523.303,500 814.382,167 1.727.504,565
JPM US Growth C (acc) - USD 4.317.256,585 2.587.568,723 2.366.817,139 4.538.008,169
JPM US Growth C (dist) - GBP 1.657,017 0,894 12,130 1.645,781
JPM US Growth C (dist) - USD 10.171,183 848,884 9.831,827 1.188,240
JPM US Growth D (acc) - EUR (hedged) 115.632,639 194.014,401 72.748,952 236.898,088
JPM US Growth D (acc) - USD 726.292,461 164.666,108 104.964,791 785.993,778
JPM US Growth | (acc) - EUR (hedged) 370,470 - - 370,470
JPM US Growth I (acc) - JPY 207.975,375 212,536 26.843,278 181.344,633
JPM US Growth I (acc) - USD 210.122,239 75.110,262 81.690,946 203.541,555
JPM US Growth | (dist) - GBP 23.476,476 - 4.847,225 18.629,251
JPM US Growth | (dist) - USD 8.719,961 - 6.486,129 2.233,832
JPM US Growth 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM US Growth 12 (acc) - USD 10,000 - 10,000
JPM US Growth 12 (dist) - GBP 10,000 10,000
JPM US Growth 12 (dist) - USD - 10,000 10,000
JPM US Growth P (dist) - USD 99,999 - - 99,999
JPM US Growth T (acc) - EUR (hedged) 7.247,377 4.570,035 2.694,262 9.123,150
JPM US Growth X (acc) - USD 131.032,998 - 10.100,000 120.932,998
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 10,000 - 10,000
JPM US Hedged Equity A (acc) - USD - 10,000 - 10,000
JPM US Hedged Equity C (acc) - EUR (hedged) 19.111,323 - - 19.111,323
JPM US Hedged Equity C (acc) - USD 22.142,643 9,074 22.133,569
JPM US Hedged Equity | (acc) - USD 10.000,000 - 10.000,000
JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 3.277,845 1.491,511 196,165 4.573,191
JPM US High Yield Plus Bond A (acc) - USD 102.093,378 18.236,563 4.711,879 115.618,062
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 216.032,906 673,461 158.379,000 58.327,367
JPM US High Yield Plus Bond A (dist) - USD 39.503,816 1.488,000 2.480,816 38.511,000
JPM US High Yield Plus Bond A (div) - EUR (hedged) 65.654,415 16.598,712 8.336,562 73.916,565
JPM US High Yield Plus Bond A (mth) - HKD 10.668.195,500 1.540.469,010 - 12.208.664,510
JPM US High Yield Plus Bond A (mth) - USD 497.394,858 52.647,507 44.367,238 505.675,127
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 128.316,000 35.427,000 32.594,000 131.149,000
JPM US High Yield Plus Bond C (acc) - USD 136.532,571 32.620,000 11.765,000 157.387,571
JPM US High Yield Plus Bond D (div) - EUR (hedged) 268.192,411 66.791,292 14.517,608 320.466,095
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 555.213,035 10.256,000 31.236,000 534.233,035
JPM US High Yield Plus Bond X (acc) - USD 221,019 - - 221,019

* Clase de Acciones inactiva al cierre del perfodo.

* Clase de Accién que dej6 de denominarse Clase de Accidn «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 171.612,727 97.931,533 8.069,876 261.474,384
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) - 74.360,273 54.462,387 19.897,886
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 35.519,043 54.208,975 9.954,478 79.773,540
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 52.771,574 156.678,065 17.270,658 192.178,981
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 71.150,225 63.399,384 27.873,302 106.676,307
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 3.472,180 93,392 29,883 3.535,689
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 27.404,621 84.348,279 17.503,749 94.249,151
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 39.676,490 13.556,996 5.028,862 48.204,624
JPM US Opportunistic Long-Short Equity | (perf) (acc) - JPY (hedged) - 839.896,042 - 839.896,042
JPM US Opportunistic Long-Short Equity | (perf) (acc) - USD - 10,460 - 10,460
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 440.484,468 369.890,107 65.714,000 744.660,575
JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged)# 280.766,798 313.422,862 256.060,460 338.129,200
JPM US Research Enhanced Index Equity C (acc) - USD# 2.177.871,369 499.486,000 407.240,000 2.270.117,369
JPM US Research Enhanced Index Equity I (acc) - USD# 1.060.343,283 176.803,365 419.713,744 817.432,904
JPM US Research Enhanced Index Equity X (acc) - USD 83.592,393 4.070,000 4.116,000 83.546,393
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 47.487,526 6.783,218 8.455,038 45.815,706
JPM US Select Equity Plus A (acc) - EUR (hedged) 2.298.568,142 430.722,783 373375716 2.355.915,209
JPM US Select Equity Plus A (acc) - USD 34.233.838,591 2.029.051,670 4.837.286,773 31.425.603,488
JPM US Select Equity Plus A (dist) - GBP 886.791,278 605,795 750.669,288 136.727,785
JPM US Select Equity Plus A (dist) - USD 1.465.179,350 410.497,479 152.671,596 1.723.005,233
JPM US Select Equity Plus C (acc) - CHF (hedged) 1.025,000 - 275,000 750,000
JPM US Select Equity Plus C (acc) - EUR (hedged) 1.472.794,339 421.375,754 126.982,727 1.767.187,366
JPM US Select Equity Plus C (acc) - USD 22.858.441,343 4.162.826,498 3.936.832,287 23.084.435,554
JPM US Select Equity Plus C (dist) - GBP 20.600,544 2.982,463 969,917 22.613,090
JPM US Select Equity Plus C (dist) - GBP (hedged) 4.250,142 - 9,984 4.240,158
JPM US Select Equity Plus C (dist) - USD 388.558,070 67.662,729 32.541,483 423.679,316
JPM US Select Equity Plus D (acc) - EUR (hedged) 462.734,419 75.352,758 89.268,879 448.818,298
JPM US Select Equity Plus D (acc) - USD 3.096.352,937 351.035,887 360.427,526 3.086.961,298
JPM US Select Equity Plus | (acc) - EUR (hedged) 292.607,084 158.469,371 138.491,112 312.585,343
JPM US Select Equity Plus I (acc) - USD 2.938.345,835 153.060,078 1.398.122,728 1.693.283,185
JPM US Select Equity Plus I (dist) - GBP 10.061,735 - 4.762,104 5.299,631
JPM US Select Equity Plus I (dist) - USD 381.147,187 11.984,264 141.260,794 251.870,657
JPM US Select Equity Plus 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM US Select Equity Plus 12 (acc) - USD 10,000 - 10,000
JPM US Select Equity Plus 12 (dist) - GBP 10,000 - 10,000
JPM US Select Equity Plus 12 (dist) - USD 10,000 - 10,000
JPM US Select Equity Plus P (acc) - USD - 10,000 - 10,000
JPM US Select Equity Plus P (dist) - USD 21.014,973 3.310,190 1.975,816 22.349,347
JPM US Select Equity Plus X (acc) - USD 27.481.507,922 9.358.204,352 3.295.091,186 33.544.621,088
JPM US Select Equity Plus X (dist) - USD 42.955,908 5.168,818 9,987 48.114,739
JPMorgan Funds - US Select Long-Short Equity Fund (11)
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) 11.072,237 10.795,957 21.868,194
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) 90.884,470 9.295,080 100.179,550
JPM US Select Long-Short Equity A (perf) (acc) - USD 45.972,397 1.147,030 47.119,427
JPM US Select Long-Short Equity C (perf) (acc) - USD 19.842,804 53,903 19.896,707
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) 42.240,844 6.514,738 48.755,582
JPM US Select Long-Short Equity | (perf) (acc) - USD 10,000 - 10,000
JPM US Select Long-Short Equity X (perf) (acc) - USD 408.165,929 408.165,929
JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 496.578,083 102.833,502 384.005,739 215.405,846
JPM US Short Duration Bond A (acc) - USD 994.053,853 348.994,604 849.808,964 493.239,493
JPM US Short Duration Bond C (acc) - EUR (hedged) 87.081,574 23.678,190 70.009,428 40.750,336
JPM US Short Duration Bond C (acc) - USD 5.151.230,375 1.462.257,212 1.834.073,075 4.779.414,512
JPM US Short Duration Bond C (dist) - USD 129.010,042 69.696,338 30.322,679 168.383,701
JPM US Short Duration Bond D (acc) - EUR (hedged) 71.124,264 8.077,576 28.180,679 51.021,161
JPM US Short Duration Bond D (acc) - USD 1.090.707,031 155.270,139 170.169,253 1.075.807,917
JPM US Short Duration Bond | (acc) - EUR (hedged) 64.677,527 818.537,083 82.476,985 800.737,625
JPM US Short Duration Bond | (acc) - USD 920.912,149 655.473,951 280.077,065 1.296.309,035
JPM US Short Duration Bond 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM US Short Duration Bond 12 (acc) - USD - 10,000 - 10,000
JPM US Short Duration Bond X (acc) - EUR (hedged) 819.329,264 139.933,949 18.677,586 940.585,627
JPM US Short Duration Bond X (acc) - USD 5.759,639 - - 5.759,639
JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 22.654,890 11.757,951 6.220,485 28.192,356
JPM US Small Cap Growth A (acc) - USD 1.485.597,802 777.729,670 741.807,243 1.521.520,229
JPM US Small Cap Growth A (dist) - GBP 35.998,073 880,406 376,821 36.501,658
JPM US Small Cap Growth A (dist) - USD 232.318,392 99.110,385 42.209,167 289.219,610
JPM US Small Cap Growth C (acc) - EUR 77.233,444 32.008,374 11.093,345 98.148,473
JPM US Small Cap Growth C (acc) - USD 44.370,537 190.834,042 119.430,338 115.774,241
JPM US Small Cap Growth C (dist) - USD 8.607,265 1.860,000 3.684,075 6.783,190
JPM US Small Cap Growth D (acc) - USD 907.862,865 207.790,463 179.542,897 936.110,431
JPM US Small Cap Growth X (acc) - USD 8.576,307 - 1.755,000 6.821,307

(11) Este Subfondo se fusiond y formd el JPMorgan Funds - US Opportunistic Long-Short Equity Fund el 1 de diciembre de 2017.

# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se elimind a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
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JPMorgan Funds
Variaciones de la Cantidad de Acciones (continuacion)

Correspondiente al periodo comprendido entre el 1 de julio de 2017 y el 31 de diciembre de 2017

Acciones en circulacion Acciones Acciones Acciones en circulacion
alinicio suscritas reembolsadas al cierre
del periodo del periodo
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - USD 16.783.765,262 1.049.362,541 4.982.013,095 12.851.114,708
JPM US Smaller Companies A (dist) - USD 554.940,037 97.501,144 142.382,701 510.058,480
JPM US Smaller Companies C (acc) - EUR (hedged) 161.192,909 25.927,622 18.441,667 168.678,864
JPM US Smaller Companies C (acc) - USD 1.980.772,972 415.222,300 268.244,354 2.127.750,918
JPM US Smaller Companies C (dist) - USD 824.946,915 60.442,339 9.964,066 875.425,188
JPM US Smaller Companies D (acc) - USD 595.134,729 73.623,227 91.806,837 576.951,119
JPM US Smaller Companies | (acc) - EUR (hedged) 13.916,930 - 4.282,356 9.634,574
JPM US Smaller Companies | (acc) - USD 1.439.998,822 158.187,442 511.189,377 1.086.996,887
JPM US Smaller Companies | (dist) - USD 388,364 11.413,676 10,000 11.792,040
JPM US Smaller Companies P (dist) - USD 96.314,729 3.758,551 22.855,565 77.217,715
JPM US Smaller Companies X (acc) - USD 2.861.142,841 155.199,000 480.197,710 2.536.144,131
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 32.782,113 18.989,048 10.987,559 40.783,602
JPM US Technology A (acc) - SGD 3.844,624 3.133,558 2.226,337 4.751,845
JPM US Technology A (acc) - USD 2.064.060,378 894.190,156 724.571,348 2.233.679,186
JPM US Technology A (dist) - GBP 428.200,691 106.071,265 96.591,360 437.680,596
JPM US Technology A (dist) - USD 10.744.022,263 13.839.937,548 12.575.820,076 12.008.139,735
JPM US Technology C (acc) - EUR 6.666,482 5.907,108 1.687,025 10.886,565
JPM US Technology C (acc) - USD 2.382.019,932 1.928.436,593 1.100.530,417 3.209.926,108
JPM US Technology C (dist) - USD 26.881,715 11.434,931 3.070,790 35.245,856
JPM US Technology D (acc) - EUR 61.360,616 53.111,114 32.881,469 81.590,261
JPM US Technology D (acc) - USD 7.104.718,885 6.672.466,086 5.525.414,538 8.251.770,433
JPM US Technology | (acc) - USD 451,788 - - 451,788
JPM US Technology X (acc) - USD 893,565 - 893,565
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 3.280,816 4.361,053 673,479 6.968,390
JPM US Value A (acc) - EUR (hedged) 3.025.522,968 1.404.594,689 1.043.172,873 3.386.944,784
JPM US Value A (acc) - SGD 59.316,976 33.265,862 48.392,088 44.190,750
JPM US Value A (acc) - USD 14.556.398,432 3.374.653,229 5.452.386,435 12.478.665,226
JPM US Value A (dist) - GBP 54.857,082 715,915 20.771,533 34.801,464
JPM US Value A (dist) - USD 14.641.763,633 1.494.204,540 4.945.905,834 11.190.062,339
JPM US Value C (acc) - EUR 424.124,340 111.201,980 207.008,604 328.317,716
JPM US Value C (acc) - EUR (hedged) 2.819.047,268 397.750,057 774.984,089 2.441.813,236
JPM US Value C (acc) - USD 29.116.683,715 7.035.165,018 6.670.033,202 29.481.815,531
JPM US Value C (dist) - GBP 6.581,034 80,620 749,113 5.912,541
JPM US Value C (dist) - USD 1.438.877,724 626.567,607 682.688,953 1.382.756,378
JPM US Value D (acc) - EUR (hedged) 2.157.846,944 239.835,471 428.032,369 1.969.650,046
JPM US Value D (acc) - USD 2.705.846,156 245.695,842 680.435,097 2.271.106,901
JPM US Value | (acc) - EUR - 2.740.587,898 11.544,280 2.729.043,618
JPM US Value | (acc) - EUR (hedged) 81.819,294 11.366,271 46.480,434 46.705,131
JPM US Value | (acc) - USD 2.508.640,263 719.186,118 2.259.307,113 968.519,268
JPM US Value | (dist) - GBP 19.271,320 - 10,003 19.261,317
JPM US Value | (dist) - USD 769.139,616 68.375,780 119.365,868 718.149,528
JPM US Value 12 (acc) - EUR (hedged) - 10,000 - 10,000
JPM US Value 12 (acc) - USD 10,000 - 10,000
JPM US Value 12 (dist) - GBP 10,000 - 10,000
JPM US Value 12 (dist) - USD 12,908 - 12,908
JPM US Value X (acc) - EUR (hedged)** - 10,000 - 10,000
JPM US Value X (acc) - USD 4.932.609,360 910.754,000 20.024,000 5.823.339,360

** Clase de Acciones reactivada durante el periodo.
La Memoria adjunta forma parte integrante de estos Estados Financieros.
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JPMorgan Funds
Informacion estadistica

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 19,60 17,65 16,71
JPM Africa Equity A (perf) (acc) - USD 11,00 9,44 8,70
JPM Africa Equity A (perf) (dist) - EUR® 72,76 66,18 63,75
JPM Africa Equity A (perf) (dist) - GBP 8,22 7,41 6,72
JPM Africa Equity A (perf) (dist) - USD 87,14 75,69 70,96
JPM Africa Equity C (perf) (acc) - EUR 83,57 74,94 70,36
JPM Africa Equity C (perf) (acc) - USD 13,66 11,67 10,66
JPM Africa Equity C (perf) (dist) - GBP 70,12 63,54 57,58
JPM Africa Equity D (perf) (acc) - EUR 95,12 85,98 82,02
JPM Africa Equity D (perf) (acc) - USD 10,28 8,85 8,22
JPM Africa Equity | (perf) (acc) - USD 113,22 96,66 88,30
JPM Africa Equity T (perf) (acc) - EUR 80,29 72,57 69,23
JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 8,85 8,83 9,05
JPM Aggregate Bond A (acc) - USD 13,76 13,59 13,69
JPM Aggregate Bond A (dist) - EUR (hedged)” 76,31 7713 80,47
JPM Aggregate Bond C (acc) - EUR (hedged) 84,11 83,74 85,41
JPM Aggregate Bond C (acc) - USD 116,28 114,57 114,90
JPM Aggregate Bond C (dist) - EUR (hedged) 78,90 79,90 85,32
JPM Aggregate Bond C (dist) - GBP (hedged) 67,48 68,10 70,57
JPM Aggregate Bond C (dist) - USD 107,28 107,66 110,40
JPM Aggregate Bond C (inc) - EUR (hedged)*** - 77,57 80,92
JPM Aggregate Bond D (acc) - EUR (hedged) 79,70 79,69 81,97
JPM Aggregate Bond D (acc) - USD 111,60 110,42 111,68
JPM Aggregate Bond | (acc) - EUR (hedged) 83,40 83,01 84,63
JPM Aggregate Bond | (acc) - USD 116,86 115,12 115,40
JPM Aggregate Bond | (dist) - EUR (hedged) 76,03 77,01 80,34
JPM Aggregate Bond | (dist) - GBP (hedged) 67,26 67,88 70,35
JPM Aggregate Bond | (dist) - USD 107,03 107,44 110,19
JPM Aggregate Bond 12 (acc) - EUR (hedged) 99,55 - -
JPM Aggregate Bond 12 (acc) - USD 99,74
JPM Aggregate Bond 12 (dist) - EUR (hedged) 99,55
JPM Aggregate Bond 12 (dist) - GBP (hedged) 99,59
JPM Aggregate Bond 12 (dist) - USD 99,74 - -
JPM Aggregate Bond X (acc) - EUR (hedged) 83,16 82,60 83,87
JPM Aggregate Bond X (acc) - USD 117,75 115,76 115,56
JPM Aggregate Bond X (dist) - GBP (hedged) 63,28 63,99 67,22
JPM Aggregate Bond X (dist) - USD 107,31 108,06 110,80
JPM Aggregate Bond X (irc) - AUD (hedged) 10,11 10,10 10,41
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 19,26 17,47 14,55
JPM America Equity A (acc) - AUD (con cobertura) 16,36 14,58 11,65
JPM America Equity A (acc) - EUR 145,88 136,83 113,14
JPM America Equity A (acc) - EUR (hedged) 14,78 13,34 10,92
JPM America Equity A (acc) - HKD 21,04 18,77 15,03
JPM America Equity A (acc) - USD 24,95 22,28 17,92
JPM America Equity A (dist) - USD 186,79 167,64 135,88
JPM America Equity C (acc) - EUR 113,25 105,71 86,65
JPM America Equity C (acc) - EUR (hedged) 15,35 13,79 11,18
JPM America Equity C (acc) - USD 31,24 27,77 22,15
JPM America Equity C (dist) - USD 200,48 179,54 144,55
JPM America Equity D (acc) - EUR 17,42 16,40 13,67
JPM America Equity D (acc) - EUR (hedged) 13,65 12,37 10,20
JPM America Equity D (acc) - USD 21,91 19,64 15,93
JPM America Equity | (acc) - EUR (hedged)* - 107,90 87,42
JPM America Equity | (acc) - USD 212,10 188,50 150,34
JPM America Equity | (dist) - USD 150,35 134,65 108,38
JPM America Equity 12 (acc) - EUR (hedged) 99,79 - -
JPM America Equity 12 (acc) - USD 100,05
JPM America Equity 12 (dist) - USD 100,05 - -
JPM America Equity X (acc) - USD 31,84 28,20 22,35

* Clase de Acciones inactiva al cierre del perfodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17¢) de la Memoria.



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 19,78 18,35 16,64
JPM ASEAN Equity A (acc) - SGD 24,15 21,98 19,00
JPM ASEAN Equity A (acc) - USD 23,72 20,96 18,51
JPM ASEAN Equity C (acc) - EUR 139,16 128,58 115,63
JPM ASEAN Equity C (acc) - SGD 14,69 1331 11,39
JPM ASEAN Equity C (acc) - USD 168,75 148,48 129,98
JPM ASEAN Equity C (dist) - GBP 114,17 106,37 91,45
JPM ASEAN Equity D (acc) - EUR 17,19 16,01 14,63
JPM ASEAN Equity D (acc) - PLN 524,80 493,71 471,72
JPM ASEAN Equity D (acc) - USD 20,63 18,29 16,27
JPM ASEAN Equity | (acc) - EUR* - - 102,54
JPM ASEAN Equity | (acc) - USD 161,71 142,26 124,49
JPM ASEAN Equity 12 (acc) - USD 102,25 - -
JPM ASEAN Equity T (acc) - EUR 118,24 110,13 100,63
JPM ASEAN Equity X (acc) - USD 127,93 112,12 97,37
JPM ASEAN Equity X (dist) - USD 118,25 106,15 94,41
JPMorgan Funds - Asia Growth Fund (1)
JPM Asia Growth A (acc) - USD 31,90 27,02 20,58
JPM Asia Growth A (dist) - USD 12,95 10,98 8,40
JPM Asia Growth C (acc) - USD 145,96 123,15 92,97
JPM Asia Growth C (dist) - USD 139,04 118,31 90,36
JPM Asia Growth D (acc) - USD 136,16 115,80 88,83
JPM Asia Growth X (acc) - USD 19,68 16,53 12,38
JPM Asia Growth X (dist) - USD* - 120,16 91,70
JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 18,76 16,91 13,36
JPM Asia Pacific Equity A (acc) - HKD 14,12 12,11 9,26
JPM Asia Pacific Equity A (acc) - SGD 15,64 13,82 10,41
JPM Asia Pacific Equity A (acc) - USD 22,51 19,31 14,85
JPM Asia Pacific Equity A (dist) - GBP 104,73 94,21 71,37
JPM Asia Pacific Equity A (dist) - USD 136,27 117,65 92,30
JPM Asia Pacific Equity C (acc) - EUR 133,88 120,15 94,12
JPM Asia Pacific Equity C (acc) - USD 154,88 132,35 100,92
JPM Asia Pacific Equity C (dist) - USD 143,36 124,08 96,86
JPM Asia Pacific Equity D (acc) - EUR 120,36 108,88 86,66
JPM Asia Pacific Equity D (acc) - USD 144,34 124,33 96,33
JPM Asia Pacific Equity | (acc) - EUR 123,64 110,93 -
JPM Asia Pacific Equity | (acc) - USD 127,78 109,17 83,21
JPM Asia Pacific Equity X (acc) - USD 183,54 156,22 118,18
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 13,96 1331 11,88
JPM Asia Pacific Income A (acc) - USD 22,31 21,30 19,11
JPM Asia Pacific Income A (dist) - USD 31,74 31,05 28,88
JPM Asia Pacific Income A (div) - SGD 10,18 - -
JPM Asia Pacific Income A (irc) - AUD (hedged) 10,15 9,90 9,31
JPM Asia Pacific Income A (irc) - CAD (hedged) 10,22 9,97 9,37
JPM Asia Pacific Income A (irc) - EUR (hedged) 10,35 10,10 9,48
JPM Asia Pacific Income A (irc) - GBP (hedged) 10,31 10,05 9,43
JPM Asia Pacific Income A (irc) - NzD (hedged) 10,20 9,96 9,37
JPM Asia Pacific Income A (irc) - RMB (hedged) 10,48 10,21 9,61
JPM Asia Pacific Income A (mth) - HKD 13,32 12,97 12,09
JPM Asia Pacific Income A (mth) - SGD 14,23 14,29 1312
JPM Asia Pacific Income A (mth) - SGD (hedged) 12,34 12,06 11,34
JPM Asia Pacific Income A (mth) - USD 119,02 116,03 108,80
JPM Asia Pacific Income C (acc) - HKD* - 11,88 10,51
JPM Asia Pacific Income C (acc) - USD 16,91 16,07 14,30
JPM Asia Pacific Income C (dist) - USD 117,48 115,34 106,97
JPM Asia Pacific Income C (irc) - AUD (hedged)* - 10,93 10,19
JPM Asia Pacific Income C (irc) - CAD (hedged)* - 10,96 10,22
JPM Asia Pacific Income C (irc) - EUR (hedged)* - 98,39 91,54
JPM Asia Pacific Income C (irc) - GBP (hedged)* - 72,31 67,26
JPM Asia Pacific Income C (irc) - NZD (hedged)* - 10,97 10,23
JPM Asia Pacific Income C (irc) - RMB (hedged)* - 10,91 10,20
JPM Asia Pacific Income C (mth) - HKD 1,27 10,93 10,11
JPM Asia Pacific Income C (mth) - SGD* - 10,49 9,55
JPM Asia Pacific Income C (mth) - SGD (hedged)* - 10,86 10,14
JPM Asia Pacific Income C (mth) - USD 118,21 114,77 106,72
JPM Asia Pacific Income D (acc) - USD 29,30 28,03 25,26
JPM Asia Pacific Income D (mth) - EUR (hedged) 103,45 102,16 -
JPM Asia Pacific Income D (mth) - USD 110,31 107,80 101,59
JPM Asia Pacific Income I (acc) - USD 115,08 109,38 97,28
JPM Asia Pacific Income X (acc) - USD 135,72 128,51 113,43
JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 10,61 10,39 10,13
JPM Asian Total Return Bond A (mth) - USD 9,83 9,84 10,05
JPM Asian Total Return Bond C (acc) - USD 100,33 - -
JPM Asian Total Return Bond I (acc) - USD 100,33 - -

(1) Este Subfondo cambid su denominacion de JPMorgan Funds - Asia Equity Fund por la denominacién de JPMorgan Funds - Asia Growth Fund el 29 de septiembre de 2017.
* Clase de Acciones inactiva al cierre del periodo.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 49,86 43,70 40,25
JPM Brazil Equity A (acc) - SGD 8,81 7,59 6,68
JPM Brazil Equity A (acc) - USD 6,89 577 517
JPM Brazil Equity A (dist) - USD 6,10 519 4,71
JPM Brazil Equity C (acc) - USD 13,65 11,39 10,14
JPM Brazil Equity D (acc) - EUR 52,65 46,37 43,14
JPM Brazil Equity D (acc) - USD 6,24 5,26 4,76
JPM Brazil Equity | (acc) - USD 7,52 6,28 5,59
JPM Brazil Equity T (acc) - EUR 47,31 41,67 38,76
JPM Brazil Equity X (acc) - USD 121,92 101,31 -
JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 18,43 15,97 14,08
JPM China A-Share Opportunities A (acc) - HKD 14,28 11,77 10,04
JPM China A-Share Opportunities A (acc) - RMB. 144,04 123,82 104,45
JPM China A-Share Opportunities A (acc) - SGD 11,53 - -
JPM China A-Share Opportunities A (acc) - USD 22,10 18,24 15,65
JPM China A-Share Opportunities C (acc) - EUR 18,79 16,22 14,17
JPM China A-Share Opportunities C (acc) - HKD 14,57 11,96 10,11
JPM China A-Share Opportunities C (acc) - RMB 146,76 125,62 105,08
JPM China A-Share Opportunities C (acc) - USD 22,54 18,52 15,75
JPM China A-Share Opportunities C (dist) - USD 22,10 18,48 15,75
JPM China A-Share Opportunities D (acc) - EUR 100,36 - -
JPM China A-Share Opportunities | (acc) - HKD 14,58 11,96 10,11
JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 111,48 109,45 106,29
JPM China Bond A (mth) - HKD (hedged) 112,67 114,76 121,76
JPM China Bond A (mth) - RMB 99,57 99,90 101,55
JPM China Bond A (mth) - USD (hedged) 14,74 14,94 15,77
JPM China Bond C (dist) - GBP (hedged) 9,83 10,24 10,85
JPMorgan Funds - China Fund
JPM China A (acc) - SGD 19,62 15,96 12,05
JPM China A (acc) - USD 43,93 34,71 26,75
JPM China A (dist) - HKD 15,63 12,36 9,64
JPM China A (dist) - USD 67,35 53,30 41,74
JPM China C (acc) - USD 47,32 37,23 28,46
JPM China C (dist) - HKD* - - 10,14
JPM China C (dist) - USD 175,99 139,28 109,16
JPM China D (acc) - EUR 125,46 104,63 83,68
JPM China D (acc) - USD 50,10 39,78 30,96
JPM China I (dist) - USD* - - 91,60
JPM China T (acc) - EUR 112,08 93,47 74,77
JPM China X (acc) - USD 183,54 143,84 109,07
JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 86,41 86,00 82,75
JPM Diversified Risk A (acc) - SEK (hedged) 753,33 750,43 723,60
JPM Diversified Risk A (acc) - USD 120,56 118,72 112,50
JPM Diversified Risk C (acc) - EUR (hedged) 100,74 99,94 -
JPM Diversified Risk C (acc) - SEK (hedged) 783,74 777,40 744,01
JPM Diversified Risk C (acc) - USD 101,34 - -
JPM Diversified Risk C (dist) - EUR (hedged)” 95,86 95,92 92,56
JPM Diversified Risk D (acc) - EUR (hedged) 83,80 83,67 81,04
JPM Diversified Risk D (acc) - USD 116,79 115,38 110,04
JPM Diversified Risk X (acc) - EUR (hedged) 100,99 99,91 -
JPM Diversified Risk X (acc) - GBP (hedged) 99,85 - -
JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 17,81 16,58 14,28
JPM Emerging Europe Equity A (acc) - USD 107,83 95,55 80,12
JPM Emerging Europe Equity A (dist) - EUR 38,47 36,76 32,57
JPM Emerging Europe Equity C (acc) - EUR 18,68 17,32 14,81
JPM Emerging Europe Equity C (acc) - USD 161,81 142,85 118,89
JPM Emerging Europe Equity C (dist) - EUR 111,87 107,22 94,93
JPM Emerging Europe Equity D (acc) - EUR 28,27 26,44 23,00
JPM Emerging Europe Equity | (acc) - EUR 15,25 14,14 12,08
JPM Emerging Europe Equity 12 (acc) - EUR 99,79 - -
JPM Emerging Europe Equity X (acc) - EUR 23,82 21,99 18,63

* Clase de Acciones inactiva al cierre del periodo.
* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 18,74 17,69 15,51
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 20,93 18,82 16,06
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 54,73 49,85 43,24
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 110,45 103,91 90,41
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 12,69 11,71 9,71
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 23,92 21,43 18,15
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 97,64 89,10 77,41
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 87,98 83,50 73,93
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 40,97 37,03 31,91
JPM Emerging Europe, Middle East and Africa Equity | (acc) - USD 160,48 143,74 121,69
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 12,62 11,26 9,45
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond | (acc) - GBP (hedged)* - 74,20 69,58
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 110,73 107,82 101,62
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 76,55 74,19 69,23
JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD 433,43 417,13 394,61
JPM Emerging Markets Bond A (mth) - USD 91,27 90,83 91,69
JPM Emerging Markets Bond C (acc) - EUR (hedged) 103,69 100,59 -
JPM Emerging Markets Bond C (acc) - GBP 101,08 - -
JPM Emerging Markets Bond C (acc) - USD 606,95 581,97 546,59
JPM Emerging Markets Bond C (dist) - GBP 98,15 - -
JPM Emerging Markets Bond C (dist) - USD** 100,22 - -
JPM Emerging Markets Bond C (mth) - USD 94,75 93,94 94,11
JPM Emerging Markets Bond D (acc) - USD 142,25 137,38 130,89
JPM Emerging Markets Bond D (mth) - EUR (hedged) 98,90 99,94 -
JPM Emerging Markets Bond D (mth) - USD 87,73 87,61 89,08
JPM Emerging Markets Bond | (acc) - JPY (hedged) 11.478,00 11.105,00 10.621,00
JPM Emerging Markets Bond | (acc) - USD 165,48 158,63 148,94
JPM Emerging Markets Bond X (acc) - EUR (hedged) 92,20 89,19 84,75
JPM Emerging Markets Bond X (acc) - GBP (hedged)* - 92,41 86,83
JPM Emerging Markets Bond X (acc) - USD 537,98 514,43 480,51
JPM Emerging Markets Bond X (dist) - GBP (hedged) 102,13 - -
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 96,66 95,23 91,63
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 115,68 113,74 108,85
JPM Emerging Markets Corporate Bond A (acc) - USD 153,83 149,51 140,81
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 112,65 108,41 99,92
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)” 78,45 79,84 79,23
JPM Emerging Markets Corporate Bond A (dist) - USD 104,76 105,67 106,34
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 72,70 73,57 74,51
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 9,61 9,62 9,60
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 9,67 9,69 9,69
JPM Emerging Markets Corporate Bond A (mth) - USD 90,81 90,81 90,43
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 102,27 100,45 -
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 103,32 101,32 96,45
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 1.050,87 1.031,28 -
JPM Emerging Markets Corporate Bond C (acc) - USD 152,60 147,94 138,61
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 115,28 110,62 101,35
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)” 76,19 77,70 77,07
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 61,36 62,42 61,67
JPM Emerging Markets Corporate Bond C (dist) - USD 104,24 105,43 102,89
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 69,05 69,68 70,18
JPM Emerging Markets Corporate Bond C (mth) - USD 96,73 96,48 95,55
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 107,32 105,80 101,81
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 70,59 71,60 72,88
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 97,87 99,31 -
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 105,46 103,40 98,39
JPM Emerging Markets Corporate Bond | (acc) - USD 117,00 113,40 106,20
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 90,12 92,31 92,13
JPM Emerging Markets Corporate Bond | (mth) - USD* - - 100,27
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 88,37 86,41 81,81
JPM Emerging Markets Corporate Bond X (acc) - USD 128,45 124,18 115,72
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)" 73,00 74,61 73,96
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 90,79 88,79 84,06

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

~ Clase de Accion que dejd de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 10,36 - -
JPM Emerging Markets Debt A (acc) - EUR (hedged) 15,16 14,77 14,19
JPM Emerging Markets Debt A (acc) - GBP (hedged)** 102,51 - -
JPM Emerging Markets Debt A (acc) - USD 21,30 20,51 19,38
JPM Emerging Markets Debt A (dist) - EUR (hedged)" 9,15 9,30 9,35
JPM Emerging Markets Debt A (dist) - GBP 79,54 83,49 79,55
JPM Emerging Markets Debt A (dist) - USD™ 104,86 105,68 104,34
JPM Emerging Markets Debt A (irc) - AUD (hedged) 8,29 8,26 8,35
JPM Emerging Markets Debt A (irc) - CAD (hedged) 8,85 8,81 8,90
JPM Emerging Markets Debt A (irc) - NZD (hedged) 10,47 10,43 10,53
JPM Emerging Markets Debt A (irc) - RMB (hedged)* - 9,43 9,52
JPM Emerging Markets Debt A (mth) - EUR (hedged) 9,45 9,52 9,77
JPM Emerging Markets Debt A (mth) - HKD 10,22 10,16 10,18
JPM Emerging Markets Debt A (mth) - USD 13,88 13,82 13,93
JPM Emerging Markets Debt C (acc) - EUR (hedged) 16,06 15,59 14,87
JPM Emerging Markets Debt C (acc) - GBP (hedged) 77,62 75,02 70,81
JPM Emerging Markets Debt C (acc) - USD 135,35 129,90 121,87
JPM Emerging Markets Debt C (dist) - EUR (hedged)” 76,76 78,24 78,51
JPM Emerging Markets Debt C (dist) - USD 103,00 107,63 106,20
JPM Emerging Markets Debt C (irc) - AUD (hedged)* - 10,54 10,57
JPM Emerging Markets Debt C (irc) - CAD (hedged) 10,54 10,46 10,48
JPM Emerging Markets Debt C (irc) - NZD (hedged)* - 10,57 10,58
JPM Emerging Markets Debt C (mth) - EUR (hedged)* 91,27 92,83
JPM Emerging Markets Debt C (mth) - HKD* - 10,48 10,43
JPM Emerging Markets Debt C (mth) - USD 100,63 99,82 99,93
JPM Emerging Markets Debt D (acc) - EUR (hedged) 16,69 16,33 15,79
JPM Emerging Markets Debt D (mth) - EUR (hedged) 98,72 99,79 -
JPM Emerging Markets Debt | (acc) - EUR (hedged) 92,26 89,56 85,39
JPM Emerging Markets Debt I (acc) - USD 128,47 123,26 115,60
JPM Emerging Markets Debt | (dist) - CHF (hedged) 96,27 98,76 99,63
JPM Emerging Markets Debt | (dist) - USD* - - 105,22
JPM Emerging Markets Debt | (dist) - EUR (hedged)” 9,75 9,94 9,98
JPM Emerging Markets Debt X (acc) - EUR (hedged) 100,32 97,14 92,14
JPM Emerging Markets Debt X (acc) - GBP (hedged) 96,45 92,95 87,21
JPM Emerging Markets Debt X (acc) - USD 120,05 114,89 107,21
JPM Emerging Markets Debt X (dist) - GBP (hedged) 100,51 - -
JPM Emerging Markets Debt X (dist) - USD 101,65 103,00 101,60
JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 97,34 87,31 70,17
JPM Emerging Markets Diversified Equity C (acc) - EUR 98,03 87,56 69,78
JPM Emerging Markets Diversified Equity C (acc) - USD 127,77 108,66 84,30
JPM Emerging Markets Diversified Equity | (acc) - USD 143,05 121,63 94,33
JPM Emerging Markets Diversified Equity X (acc) - EUR 124,14 110,43 87,31
JPM Emerging Markets Diversified Equity X (acc) - GBP 98,17 86,64 64,39
JPM Emerging Markets Diversified Equity X (acc) - USD 132,20 111,96 86,17
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 88,05 80,23 69,39
JPM Emerging Markets Dividend A (acc) - EUR 94,96 89,62 77,91
JPM Emerging Markets Dividend A (acc) - USD 113,88 102,34 86,61
JPM Emerging Markets Dividend A (dist) - EUR™ 79,67 77,00 68,93
JPM Emerging Markets Dividend A (dist) - GBP 73,09 70,22 59,08
JPM Emerging Markets Dividend A (div) - EUR 73,78 71,32 65,22
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 8,47 781 6,95
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 9,89 9,11 8,09
JPM Emerging Markets Dividend A (irc) - RMB (hedged) 8,74 8,03 716
JPM Emerging Markets Dividend A (mth) - HKD 9,51 8,73 7,72
JPM Emerging Markets Dividend A (mth) - SGD 9,12 8,64 7,51
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 8,56 7.89 7,05
JPM Emerging Markets Dividend A (mth) - USD 85,36 78,51 69,76
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 90,83 82,40 70,67
JPM Emerging Markets Dividend C (acc) - EUR 95,70 89,93 77,52
JPM Emerging Markets Dividend C (acc) - USD 115,24 103,13 86,54
JPM Emerging Markets Dividend C (dist) - EUR" 85,15 82,58 73,85
JPM Emerging Markets Dividend C (div) - EUR 77,95 75,03 68,06
JPM Emerging Markets Dividend D (acc) - EUR 91,44 86,62 75,86
JPM Emerging Markets Dividend D (dist) - USD 118,87 108,82 -
JPM Emerging Markets Dividend D (div) - EUR 71,01 68,90 63,49
JPM Emerging Markets Dividend D (mth) - EUR 100,25 97,31 -
JPM Emerging Markets Dividend I (acc) - EUR 114,50 107,58 92,69
JPM Emerging Markets Dividend T (acc) - EUR 91,43 86,61 75,86
JPM Emerging Markets Dividend T (div) - EUR 71,00 68,90 63,49
JPM Emerging Markets Dividend X (acc) - EUR 98,37 92,08 78,74
JPM Emerging Markets Dividend X (acc) - USD 123,77 110,32 91,83
JPM Emerging Markets Dividend X (dist) - EUR™ 88,01 85,63 76,56

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 19,10 17,19 14,01
JPM Emerging Markets Equity A (acc) - EUR (hedged) 98,99 85,86 69,47
JPM Emerging Markets Equity A (acc) - SGD 19,14 16,90 13,14
JPM Emerging Markets Equity A (acc) - USD 28,71 24,62 19,54
JPM Emerging Markets Equity A (dist) - GBP 47,57 42,68 33,03
JPM Emerging Markets Equity A (dist) - USD 38,60 33,24 26,55
JPM Emerging Markets Equity C (acc) - EUR 108,25 97,11 78,62
JPM Emerging Markets Equity C (acc) - EUR (hedged) 100,90 87,20 70,03
JPM Emerging Markets Equity C (acc) - USD 32,21 27,52 21,69
JPM Emerging Markets Equity C (dist) - GBP 96,08 86,25 66,72
JPM Emerging Markets Equity C (dist) - USD 122,45 105,50 84,54
JPM Emerging Markets Equity D (acc) - EUR 12,74 11,52 9,47
JPM Emerging Markets Equity D (acc) - EUR (hedged) 127,29 110,83 -
JPM Emerging Markets Equity D (acc) - USD 42,03 36,17 28,94
JPM Emerging Markets Equity | (acc) - EUR 20,30 18,21 14,73
JPM Emerging Markets Equity | (acc) - EUR (hedged) 111,77 96,57 77,53
JPM Emerging Markets Equity | (acc) - SGD 14,62 12,86 9,92
JPM Emerging Markets Equity | (acc) - USD 21,75 18,57 14,63
JPM Emerging Markets Equity | (dist) - GBP* - - 62,58
JPM Emerging Markets Equity | (dist) - USD* - - 88,19
JPM Emerging Markets Equity | (dist) - EUR" 15,21 13,76 11,33
JPM Emerging Markets Equity T (acc) - EUR 101,85 92,06 75,66
JPM Emerging Markets Equity X (acc) - EUR 120,32 107,46 86,23
JPM Emerging Markets Equity X (acc) - EUR (hedged)* - 80,66 64,20
JPM Emerging Markets Equity X (acc) - USD 39,57 33,65 26,28
JPM Emerging Markets Equity X (dist) - EUR® 16,73 15,16 12,41
JPM Emerging Markets Equity X (dist) - USD* - 20,76 16,54
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 105,17 104,09 104,54
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 98,02 96,84 96,85
JPM Emerging Markets Investment Grade Bond A (acc) - USD 133,45 130,34 128,16
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)” 76,33 77,74 80,63
JPM Emerging Markets Investment Grade Bond A (dist) - USD 93,32 94,18 95,99
JPM Emerging Markets Investment Grade Bond A (mth) - USD 95,67 95,75 99,16
JPM Emerging Markets Investment Grade Bond C (acc) - USD 128,59 125,29 122,58
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)” 74,34 75.86 78,66
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 95,28 94,31 94,70
JPM Emerging Markets Investment Grade Bond D (acc) - USD 112,67 110,27 108,86
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 108,79 107,38 107,26
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 97,55 99,80 100,26
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 103,23 101,71 -
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 11.552,00 11.356,00 11.314,00
JPM Emerging Markets Investment Grade Bond | (acc) - USD 135,24 131,74 128,83
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged)" 71,01 72,48 75,16
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)* - - 90,37
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)*" 78,09
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - EUR 14,15 14,34 13,99
JPM Emerging Markets Local Currency Debt A (acc) - SGD 17,75 17,65 16,41
JPM Emerging Markets Local Currency Debt A (acc) - USD 16,95 16,36 15,54
JPM Emerging Markets Local Currency Debt A (dist) - EUR" 79,58 84,96 86,77
JPM Emerging Markets Local Currency Debt A (dist) - GBP 66,25 70,17 67,34
JPM Emerging Markets Local Currency Debt A (div) - EUR 68,31 71,83 75,08
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 6,41 6,44 6,57
JPM Emerging Markets Local Currency Debt A (mth) - HKD 7,65 7,65 7,74
JPM Emerging Markets Local Currency Debt A (mth) - USD 9,26 9,27 9,42
JPM Emerging Markets Local Currency Debt C (acc) - EUR 113,64 114,84 111,37
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 83,91 81,79 78,70
JPM Emerging Markets Local Currency Debt C (acc) - USD 15,28 14,70 13,87
JPM Emerging Markets Local Currency Debt C (dist) - EUR™ 69,79 74,71 76,26
JPM Emerging Markets Local Currency Debt C (dist) - GBP 51,98 55,20 52,99
JPM Emerging Markets Local Currency Debt C (div) - EUR* - 62,16 64,59
JPM Emerging Markets Local Currency Debt C (mth) - USD 63,61 63,45 64,11
JPM Emerging Markets Local Currency Debt D (acc) - EUR 13,45 13,67 13,40
JPM Emerging Markets Local Currency Debt D (acc) - USD 16,01 15,49 14,78
JPM Emerging Markets Local Currency Debt D (div) - EUR 6,66 7,02 737
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 101,00 102,65 -
JPM Emerging Markets Local Currency Debt D (mth) - USD 59,66 59,85 61,15
JPM Emerging Markets Local Currency Debt | (acc) - EUR 112,82 113,99 110,50
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 63,37 61,75 59,40
JPM Emerging Markets Local Currency Debt | (acc) - USD 134,26 129,18 121,90
JPM Emerging Markets Local Currency Debt | (dist) - EUR"™ 86,50 92,61 94,53
JPM Emerging Markets Local Currency Debt T (acc) - EUR 104,23 105,92 103,85
JPM Emerging Markets Local Currency Debt T (div) - EUR 65,64 69,19 72,68
JPM Emerging Markets Local Currency Debt X (acc) - USD 19,87 19,07 17,90
JPM Emerging Markets Local Currency Debt X (dist) - GBP* 106,36 111,08 -
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 100,97 - -
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 75,75 76,34 73,63
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 104,52 104,50 94,73

* Clase de Acciones inactiva al cierre del periodo.

~ Clase de Accion que dejd de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 105,03 89,33 69,83
JPM Emerging Markets Opportunities A (acc) - EUR 108,94 96,04 75,45
JPM Emerging Markets Opportunities A (acc) - SGD 16,16 13,97 10,46
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 14,94 12,57 9,66
JPM Emerging Markets Opportunities A (acc) - USD 306,73 257,45 196,80
JPM Emerging Markets Opportunities A (dist) - EUR 113,62 100,67 79,90
JPM Emerging Markets Opportunities A (dist) - GBP 86,94 76,43 57,35
JPM Emerging Markets Opportunities A (dist) - USD 122,64 103,47 79,94
JPM Emerging Markets Opportunities A (inc) - EUR*** - 90,08 71,48
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 123,52 104,67 81,20
JPM Emerging Markets Opportunities C (acc) - EUR 106,74 93,75 73,10
JPM Emerging Markets Opportunities C (acc) - PLN 541,27 480,18 391,51
JPM Emerging Markets Opportunities C (acc) - SGD* - 13,29 9,88
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* - 13,69 10,44
JPM Emerging Markets Opportunities C (acc) - USD 436,26 364,88 276,96
JPM Emerging Markets Opportunities C (dist) - EUR 109,07 96,86 78,37
JPM Emerging Markets Opportunities C (dist) - GBP 87,99 77,52 57,70
JPM Emerging Markets Opportunities C (dist) - USD 118,88 100,62 78,43
JPM Emerging Markets Opportunities C (inc) - EUR*** - 115,29 90,74
JPM Emerging Markets Opportunities D (acc) - EUR 106,30 94,07 74,46
JPM Emerging Markets Opportunities D (acc) - PLN 494,13 441,65 365,52
JPM Emerging Markets Opportunities D (acc) - USD 136,75 115,23 88,78
JPM Emerging Markets Opportunities | (acc) - EUR 138,25 121,43 94,69
JPM Emerging Markets Opportunities | (acc) - SGD 14,03 12,08 8,98
JPM Emerging Markets Opportunities | (acc) - USD 138,17 115,54 87,66
JPM Emerging Markets Opportunities | (dist) - USD* - - 95,60
JPM Emerging Markets Opportunities 12 (acc) - EUR 101,30 -
JPM Emerging Markets Opportunities 12 (acc) - USD 102,89 - -
JPM Emerging Markets Opportunities T (acc) - EUR 105,76 93,59 74,08
JPM Emerging Markets Opportunities X (acc) - EUR 111,81 97,77 75,55
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* - 79,13 60,71
JPM Emerging Markets Opportunities X (acc) - GBP 103,63 89,89 65,29
JPM Emerging Markets Opportunities X (acc) - USD 511,87 426,20 320,61
JPM Emerging Markets Opportunities X (dist) - AUD 14,71 12,68 10,08
JPM Emerging Markets Opportunities X (dist) - GBP 158,91 140,31 102,02
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 13,82 12,65 10,90
JPM Emerging Markets Small Cap A (perf) (acc) - USD 16,55 14,42 12,10
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 10,52 9,65 7,97
JPM Emerging Markets Small Cap A (perf) (dist) - USD 125,32 109,85 -
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 123,78 112,90 96,64
JPM Emerging Markets Small Cap C (perf) (acc) - USD 26,87 23,34 19,45
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 101,19 92,77 76,26
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 139,15 128,04 111,34
JPM Emerging Markets Small Cap D (perf) (acc) - USD 15,14 13,26 11,22
JPM Emerging Markets Small Cap | (perf) (acc) - USD 156,24 135,66 113,08
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 138,55 127,48 110,87
JPM Emerging Markets Small Cap X (acc) - EUR 136,90 124,31 105,16
JPM Emerging Markets Small Cap X (acc) - JPY 11.882,00 10.242,00 -
JPM Emerging Markets Small Cap X (perf) (dist) - USD" 139,85 123,16 102,00
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 102,56 100,27 96,19
JPM Emerging Markets Strategic Bond A (acc) - USD 110,08 106,36 100,35
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)" 89,68 91,47 90,75
JPM Emerging Markets Strategic Bond A (dist) - USD 100,52 101,69 99,17
JPM Emerging Markets Strategic Bond A (inc) - USD*** - 101,28 98,80
JPM Emerging Markets Strategic Bond A (mth) - USD 100,28 - -
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 86,99 85,10 81,61
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 130,96 126,68 119,70
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged)" 71,91 73,39 73,05
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 63,13 63,97 65,62
JPM Emerging Markets Strategic Bond C (acc) - USD 110,32 106,34 99,89
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 64,85 66,10 65,16
JPM Emerging Markets Strategic Bond C (dist) - USD 99,18 100,53 98,09
JPM Emerging Markets Strategic Bond C (inc) - USD*** - 101,03 98,52
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 104,45 102,11 -
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 80,01 78,08 74,59
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 114,67 110,65 104,17
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 96,74 98,00 96,17
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 81,49 80,08 77,36
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 107,42 104,39 99,60
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 59,59 60,64 62,67
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged) 102,25 103,29 -
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR 93,19 94,41 91,23
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged) 83,13 81,10 77,45
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 88,33 85,73 81,07
JPM Emerging Markets Strategic Bond X (acc) - USD 120,88 115,95 107,83

* Clase de Acciones inactiva al cierre del perfodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17¢) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 13,79 14,61 13,30
JPM Emerging Middle East Equity A (acc) - USD 17,26 17,46 15,49
JPM Emerging Middle East Equity A (dist) - USD 20,35 20,90 18,99
JPM Emerging Middle East Equity C (acc) - USD 8,96 9,03 7,95
JPM Emerging Middle East Equity C (dist) - USD 88,31 90,98 82,25
JPM Emerging Middle East Equity D (acc) - EUR 85,28 90,85 83,51
JPM Emerging Middle East Equity D (acc) - USD 20,54 20,89 18,72
JPM Emerging Middle East Equity | (acc) - USD 96,67 97,41 85,75
JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 102,88 100,81
JPM Equity Premium Income C (mth) - USD 103,30 100,95
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 15,12 14,95 15,48
JPM EU Government Bond A (dist) - EUR 110,42 110,94 116,58
JPM EU Government Bond C (acc) - EUR 15,91 1571 16,24
JPM EU Government Bond C (dist) - EUR 111,24 11,71 116,96
JPM EU Government Bond D (acc) - EUR 14,83 14,67 15,23
JPM EU Government Bond I (acc) - EUR 119,97 118,46 122,37
JPM EU Government Bond 12 (acc) - EUR 98,82 - -
JPM EU Government Bond X (acc) - EUR 129,89 128,09 131,98
JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 13,65 13,54 13,89
JPM Euro Aggregate Bond A (dist) - EUR® 105,88 106,37 111,54
JPM Euro Aggregate Bond C (acc) - EUR 115,71 114,55 117,02
JPM Euro Aggregate Bond C (dist) - EUR" 106,36 107,06 112,03
JPM Euro Aggregate Bond D (acc) - EUR 112,12 111,41 114,67
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 15,95 15,69 15,52
JPM Euro Corporate Bond C (acc) - EUR 15,41 15,12 14,89
JPM Euro Corporate Bond D (acc) - EUR 15,40 15,17 15,07
JPM Euro Corporate Bond | (acc) - EUR 103,13 101,17 -
JPM Euro Corporate Bond X (acc) - EUR 108,14 105,87 103,81
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 11,21 1,21 11,26
JPM Euro Government Short Duration Bond A (dist) - EUR" 9,43 9,50 9,65
JPM Euro Government Short Duration Bond C (acc) - EUR 11,35 11,35 11,38
JPM Euro Government Short Duration Bond D (acc) - EUR 11,12 1,12 11,18
JPM Euro Government Short Duration Bond | (acc) - EUR 103,04 102,99 103,27
JPM Euro Government Short Duration Bond X (acc) - EUR 100,20 100,04 100,12
JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 106,75 107,03 107,54
JPM Euro Money Market C (acc) - EUR 99,03 99,29 99,77
JPM Euro Money Market D (acc) - EUR 107,85 108,14 108,65
JPMorgan Funds - Euro Short Duration Bond Fund
JPM Euro Short Duration Bond A (acc) - EUR 11,02 11,05 11,13
JPM Euro Short Duration Bond C (acc) - EUR 103,75 103,82 104,24
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 8,68 8,83 8,98
JPM Euro Short Duration Bond C (dist) - USD (hedged) 131,38 132,87 133,63
JPM Euro Short Duration Bond D (acc) - EUR 106,31 106,73 107,86
JPM Euro Short Duration Bond | (acc) - EUR 102,24 102,29 102,66
JPM Euro Short Duration Bond | (dist) - GBP (hedged)* N - 84,15
JPM Euro Short Duration Bond | (dist) - USD (hedged)* - - 137,19
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 243,98 234,42 187,12
JPM Euroland Dynamic A (perf) (dist) - EUR 103,38 100,29 82,00
JPM Euroland Dynamic C (perf) (acc) - EUR 143,13 137,01 108,53
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 128,31 121,62 94,96
JPM Euroland Dynamic C (perf) (dist) - EUR 132,78 129,21 104,67
JPM Euroland Dynamic D (perf) (acc) - EUR 233,07 224,86 180,95
JPM Euroland Dynamic | (perf) (acc) - EUR 153,46 146,87 116,30

* Clase de Acciones inactiva al cierre del periodo.
* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 177,48 169,79 134,62
JPM Euroland Equity A (acc) - EUR 18,36 17,53 13,84
JPM Euroland Equity A (acc) - GBP (hedged) 126,24 120,25 94,32
JPM Euroland Equity A (acc) - USD (hedged) 210,37 199,06 154,74
JPM Euroland Equity A (dist) - EUR 53,71 51,88 41,55
JPM Euroland Equity A (dist) - USD 11,43 10,52 8,20
JPM Euroland Equity A (inc) - EUR*** - 8,96 7.27
JPM Euroland Equity C (acc) - CHF (hedged) 122,75 116,86 91,78
JPM Euroland Equity C (acc) - EUR 24,46 23,24 18,18
JPM Euroland Equity C (acc) - GBP (hedged)* - 87,85 68,28
JPM Euroland Equity C (acc) - USD (hedged)** 99,18 - 143,82
JPM Euroland Equity C (dist) - EUR 156,18 151,24 122,34
JPM Euroland Equity C (dist) - USD 127,27 118,81 93,15
JPM Euroland Equity D (acc) - EUR 13,36 12,81 10,19
JPM Euroland Equity | (acc) - EUR** 103,65 - -
JPM Euroland Equity | (acc) - USD 102,74 - -
JPM Euroland Equity X (acc) - EUR 14,03 13,29 10,32
JPMorgan Funds - Euroland Select Equity Fund
JPM Euroland Select Equity A (acc) - EUR 11,39 11,28 8,95
JPM Euroland Select Equity A (dist) - EUR 10,02 10,01 8,19
JPM Euroland Select Equity C (acc) - EUR 19,06 18,79 14,79
JPM Euroland Select Equity D (acc) - EUR 10,53 10,47 8,37
JPM Euroland Select Equity | (acc) - EUR 100,52 - -
JPM Euroland Select Equity X (acc) - EUR 14,43 14,17 11,06
JPMorgan Funds - Europe Dividend Alpha Fund (2)
JPM Europe Dividend Alpha C (acc) - EUR - 100,60 -
JPM Europe Dividend Alpha I (acc) - EUR - 107,28 106,45
JPM Europe Dividend Alpha | (dist) - EUR® - 100,35 -
JPM Europe Dividend Alpha X (dist) - EUR" - 98,24 100,48
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 14,31 13,91 11,05
JPM Europe Dynamic A (acc) - EUR 23,98 23,78 19,69
JPM Europe Dynamic A (acc) - HKD (hedged) 13,32 13,04 10,51
JPM Europe Dynamic A (acc) - SGD (hedged) 12,94 12,62 10,15
JPM Europe Dynamic A (acc) - USD 158,70 149,94 120,91
JPM Europe Dynamic A (acc) - USD (hedged) 181,76 177,03 142,22
JPM Europe Dynamic A (dist) - EUR 19,98 20,05 17,07
JPM Europe Dynamic A (dist) - GBP 26,89 26,82 21,46
JPM Europe Dynamic A (inc) - EUR*** - 123,72 105,34
JPM Europe Dynamic C (acc) - EUR 31,56 3118 25,63
JPM Europe Dynamic C (acc) - USD 161,53 152,01 121,62
JPM Europe Dynamic C (acc) - USD (hedged) 185,79 180,28 143,78
JPM Europe Dynamic C (dist) - EUR 96,66 97,59 82,63
JPM Europe Dynamic C (dist) - GBP 114,15 114,05 91,34
JPM Europe Dynamic C (inc) - EUR*** - 102,02 86,04
JPM Europe Dynamic D (acc) - EUR 21,20 21,13 17,67
JPM Europe Dynamic D (acc) - USD 152,16 144,45 117,67
JPM Europe Dynamic D (acc) - USD (hedged) 166,61 163,10 132,44
JPM Europe Dynamic | (acc) - EUR 30,29 29,93 24,59
JPM Europe Dynamic | (acc) - USD* - - 115,11
JPM Europe Dynamic | (acc) - USD (hedged) 159,12 154,38 123,07
JPM Europe Dynamic | (dist) - EUR 128,28 129,23 109,36
JPM Europe Dynamic | (dist) - GBP 108,61 108,53 86,32
JPM Europe Dynamic 12 (acc) - EUR 99,26 - -
JPM Europe Dynamic 12 (acc) - USD (hedged) 99,59 - -
JPM Europe Dynamic 12 (dist) - EUR 99,26 - -
JPM Europe Dynamic 12 (dist) - GBP 100,01 - -
JPM Europe Dynamic X (acc) - EUR 142,09 139,83 113,96
JPM Europe Dynamic X (acc) - USD (hedged) 108,28 104,63 -
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 46,37 42,01 34,29
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 2531 23,20 19,21
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 178,76 161,50 130,80
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 168,81 155,99 128,31
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 27,89 25,36 20,92
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 168,54 152,26 123,25
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 100,96 - -
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 135,45 121,61 97,69

(2) Este Subfondo se liquidé el 28 de noviembre de 2017.

* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el periodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.

* Clase de Accién que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Europe Dynamic Technologies Fund (3)
JPM Europe Dynamic Technologies A (acc) - EUR 41,03 37,46 27,99
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 273,64 245,31 178,00
JPM Europe Dynamic Technologies A (dist) - EUR 25,06 23,16 17,60
JPM Europe Dynamic Technologies A (dist) - GBP 21,14 19,39 13,85
JPM Europe Dynamic Technologies C (acc) - EUR 258,92 235,46 174,58
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 99,63 - -
JPM Europe Dynamic Technologies C (dist) - EUR 215,07 198,36 149,75
JPM Europe Dynamic Technologies C (dist) - GBP 119,88 111,44 79,08
JPM Europe Dynamic Technologies D (acc) - EUR 13,43 12,32 9,30
JPM Europe Dynamic Technologies X (acc) - EUR 142,95 129,44 95,16
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 129,80 127,73 126,07
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 118,85 116,72 114,65
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1.065,38 1.046,73 1.029,42
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 115,83 108,32 103,62
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 141,16 137,22 132,63
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR" 94,16 93,31 92,75
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 83,53 82,11 76,71
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 68,51 67,67 66,68
JPM Europe Equity Absolute Alpha C (acc) - EUR* - 99,25 -
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 119,05 116,66 114,19
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 109,63 107,22 104,47
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)* - - 101,32
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 100,98 99,78 97,65
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 147,04 144,50 140,24
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 94,62 93,28 92,35
JPM Europe Equity Absolute Alpha D (perf) (acc) - US| 113,47 106,52 102,66
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD (hedged)* - - 102,10
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 109,83 107,39 104,60
JPM Europe Equity Absolute Alpha | (perf) (acc) - SEK (hedged)* - - 867,46
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* 100,22 96,87
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 10,16 - -
JPM Europe Equity A (acc) - EUR 18,67 17,91 14,87
JPM Europe Equity A (acc) - USD 21,43 19,58 15,83
JPM Europe Equity A (acc) - USD (hedged) 195,32 183,20 147,46
JPM Europe Equity A (dist) - EUR 50,97 49,86 42,75
JPM Europe Equity A (dist) - USD 49,76 46,34 38,70
JPM Europe Equity C (acc) - EUR 24,31 23,26 19,21
JPM Europe Equity C (acc) - USD 172,99 157,60 126,68
JPM Europe Equity C (acc) - USD (hedged) 200,26 187,27 149,84
JPM Europe Equity C (dist) - EUR 137,34 134,62 114,95
JPM Europe Equity C (dist) - USD 171,97 160,52 133,42
JPM Europe Equity D (acc) - EUR 14,17 13,65 11,42
JPM Europe Equity D (acc) - USD 16,55 15,18 12,37
JPM Europe Equity D (acc) - USD (hedged) 182,09 171,43 139,03
JPM Europe Equity | (acc) - EUR 117,91 112,78 93,10
JPM Europe Equity X (acc) - EUR 26,02 24,83 20,39
JPM Europe Equity X (acc) - USD (hedged) 104,98 - -
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 17,13 16,55 13,62
JPM Europe Equity Plus A (perf) (acc) - USD 22,41 20,62 16,51
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 193,81 183,09 146,08
JPM Europe Equity Plus A (perf) (dist) - EUR 14,70 14,39 12,08
JPM Europe Equity Plus A (perf) (dist) - GBP 12,98 12,63 9,98
JPM Europe Equity Plus C (acc) - EUR 116,54 112,34 -
JPM Europe Equity Plus C (perf) (acc) - EUR 218,44 210,38 172,07
JPM Europe Equity Plus C (perf) (acc) - USD 174,59 160,17 127,52
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 198,41 186,90 148,10
JPM Europe Equity Plus C (perf) (dist) - EUR 118,53 116,27 102,65
JPM Europe Equity Plus C (perf) (dist) - GBP 98,98 96,25 76,00
JPM Europe Equity Plus D (perf) (acc) - EUR 15,55 15,09 12,53
JPM Europe Equity Plus D (perf) (acc) - USD 20,42 18,89 15,28
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 180,13 171,12 138,03
JPM Europe Equity Plus | (perf) (acc) - EUR 108,61 104,58 85,59
JPM Europe Equity Plus X (perf) (acc) - EUR 21,53 20,65 16,75

(3) Este Subfondo cambid su denominacion de JPMorgan Funds - Europe Technology Fund por ladenominacién de JPMorgan Funds - Europe Dynamic Technologies Fund el 29 de septiembre de 2017.

* Clase de Acciones inactiva al cierre del perfodo.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 19,75 19,36 17,87
JPM Europe High Yield Bond A (dist) - EUR™ 2,81 2,85 2,75
JPM Europe High Yield Bond A (div) - EUR 99,98 - -
JPM Europe High Yield Bond C (acc) - EUR 19,17 18,76 17,26
JPM Europe High Yield Bond C (acc) - USD (hedged) 135,44 131,07 118,70
JPM Europe High Yield Bond C (dist) - EUR™ 108,29 110,03 105,85
JPM Europe High Yield Bond D (acc) - EUR 12,44 12,23 11,35
JPM Europe High Yield Bond D (div) - EUR 96,54 97,25 94,91
JPM Europe High Yield Bond I (acc) - EUR 110,70 108,33 -
JPM Europe High Yield Bond I (dist) - EUR" 109,29 111,05 103,51
JPM Europe High Yield Bond T (acc) - EUR 145,96 143,48 133,17
JPM Europe High Yield Bond X (acc) - EUR 124,92 121,95 111,61
JPM Europe High Yield Bond X (acc) - GBP (hedged)* - 110,10 99,92
JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 102,04 101,36
JPM Europe High Yield Short Duration Bond A (acc) - EUR 102,46 101,55
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 1.023,02 1.015,02
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 104,32 102,32
JPM Europe High Yield Short Duration Bond A (div) - EUR 98,20 99,66
JPM Europe High Yield Short Duration Bond C (acc) - EUR 102,81 101,71
JPM Europe High Yield Short Duration Bond D (acc) - EUR 101,67 101,04
JPM Europe High Yield Short Duration Bond D (div) - EUR 98,32 100,06
JPM Europe High Yield Short Duration Bond I (acc) - EUR 99,99 -
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR™" 102,54 101,31
JPMorgan Funds - Europe Research Enhanced Index Equity Fund
JPM Europe Research Enhanced Index Equity C (acc) - EUR*# - - 97,87
JPM Europe Research Enhanced Index Equity | (acc) - EUR# 203,64 196,51 163,33
JPM Europe Research Enhanced Index Equity X (acc) - EUR 145,01 139,79 115,95
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR*** - 198,83 164,91
JPMorgan Funds - Europe Select Equity Plus Fund
JPM Europe Select Equity Plus A (perf) (acc) - EUR 12,33 11,91 10,11
JPM Europe Select Equity Plus A (perf) (acc) - USD 16,49 15,17 12,55
JPM Europe Select Equity Plus A (perf) (dist) - EUR 14,97 14,63 12,84
JPM Europe Select Equity Plus A (perf) (dist) - GBP 9,02 8,75 7,23
JPM Europe Select Equity Plus D (perf) (acc) - EUR 1,1 10,79 9,26
JPM Europe Select Equity Plus X (perf) (acc) - EUR 123,30 118,15 98,74
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 30,87 28,43 22,66
JPM Europe Small Cap A (acc) - SEK 1.000,56 - -
JPM Europe Small Cap A (acc) - USD 206,89 181,50 140,82
JPM Europe Small Cap A (acc) - USD (hedged) 164,61 148,28 114,50
JPM Europe Small Cap A (dist) - EUR 79,59 74,47 60,54
JPM Europe Small Cap A (dist) - GBP 34,72 32,24 24,65
JPM Europe Small Cap C (acc) - EUR 36,58 33,56 26,54
JPM Europe Small Cap C (dist) - EUR 180,10 168,30 135,94
JPM Europe Small Cap D (acc) - EUR 22,77 21,08 16,97
JPM Europe Small Cap | (acc) - EUR 246,68 226,32 178,88
JPM Europe Small Cap | (dist) - EUR*** 105,53 - -
JPM Europe Small Cap X (acc) - EUR 170,51 155,81 122,16
JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 28,02 26,41 22,52
JPM Europe Strategic Growth A (dist) - EUR 16,61 15,71 13,67
JPM Europe Strategic Growth A (dist) - GBP 26,82 25,23 20,63
JPM Europe Strategic Growth C (acc) - EUR 3L13 29,23 24,73
JPM Europe Strategic Growth C (dist) - EUR 172,09 163,57 141,22
JPM Europe Strategic Growth D (acc) - EUR 17,59 16,65 14,30
JPM Europe Strategic Growth | (acc) - EUR 17,15 109,97 92,99
JPM Europe Strategic Growth X (acc) - EUR 129,42 121,03 101,58
JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 16,74 16,28 12,59
JPM Europe Strategic Value A (dist) - EUR 16,91 16,86 13,30
JPM Europe Strategic Value A (dist) - GBP 22,70 22,45 16,55
JPM Europe Strategic Value C (acc) - EUR 21,91 21,23 16,28
JPM Europe Strategic Value C (acc) - USD (hedged) 106,01 100,32 -
JPM Europe Strategic Value C (dist) - EUR 134,26 134,23 106,78
JPM Europe Strategic Value C (dist) - GBP* - 101,78 75,77
JPM Europe Strategic Value D (acc) - EUR 18,32 17,89 13,94
JPM Europe Strategic Value | (acc) - EUR 115,19 111,60 85,56
JPM Europe Strategic Value X (acc) - EUR 134,18 129,51 98,54

* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el periodo.

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se elimind a estas Clases de Acciones puesto que estas clases no aplican una comisién de éxito. Véase el apartado 17i) de la Memoria.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.

;A“ Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambid su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17¢) de la
emoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 110,56 107,24
JPM Europe Sustainable Equity C (acc) - EUR 111,66 107,79
JPM Europe Sustainable Equity D (acc) - EUR 101,65 -
JPM Europe Sustainable Equity | (acc) - EUR 111,71 107,81
JPM Europe Sustainable Equity S2 (acc) - EUR 99,67 -
JPM Europe Sustainable Equity X (acc) - EUR** 99,95
JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 139,43 136,70 131,53
JPM Financials Bond A (dist) - EUR" 116,04 117,30 115,79
JPM Financials Bond A (div) - EUR 106,58 106,75 107,19
JPM Financials Bond C (div) - EUR 99,36 99,32 99,31
JPM Financials Bond D (acc) - EUR 136,07 133,68 129,14
JPM Financials Bond D (div) - EUR 104,02 104,39 105,25
JPM Financials Bond T (div) - EUR 104,02 104,39 105,25
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 10,57 10,43 9,95
JPM Flexible Credit A (acc) - USD 15,51 15,13 14,21
JPM Flexible Credit A (div) - EUR (hedged) 73,86 74,84 75,28
JPM Flexible Credit C (acc) - EUR (hedged) 87,67 86,28 81,95
JPM Flexible Credit C (acc) - USD 113,31 110,33 103,19
JPM Flexible Credit D (acc) - EUR (hedged) 96,27 95,14 91,14
JPM Flexible Credit D (div) - EUR (hedged) 64,38 65,36 66,01
JPM Flexible Credit T (acc) - EUR (hedged) 88,98 87,94 84,25
JPM Flexible Credit T (div) - EUR (hedged) 68,58 69,63 70,31
JPMorgan Funds - France Equity Fund
JPM France Equity A (acc) - EUR 193,15 186,45 148,45
JPM France Equity C (acc) - EUR 121,94 117,18 92,57
JPM France Equity | (acc) - EUR 153,92 147,92 116,73
JPMorgan Funds - Germany Equity Fund
JPM Germany Equity A (acc) - EUR 29,12 27,19 22,26
JPM Germany Equity A (dist) - EUR 14,01 13,14 10,84
JPM Germany Equity C (acc) - EUR 19,15 17,81 14,47
JPM Germany Equity C (dist) - EUR 104,93 99,20 82,45
JPM Germany Equity D (acc) - EUR 4,94 4,63 3,83
JPM Germany Equity | (dist) - EUR* - - 111,47
JPM Germany Equity T (acc) - EUR 163,06 153,04 126,62
JPM Germany Equity X (acc) - EUR 19,44 18,01 14,51
JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 72,47 72,82 73,50
JPM Global Absolute Return Bond A (acc) - USD 104,46 103,86 103,21
JPM Global Absolute Return Bond A (dist) - EUR (hedged)”™ 67,56 67,93 68,95
JPM Global Absolute Return Bond C (acc) - USD 101,95 101,11 100,01
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 70,13 70,64 71,66
JPM Global Absolute Return Bond D (acc) - USD 100,81 100,49 100,36
JPM Global Absolute Return Bond X (acc) - USD 103,63 102,48 100,72
JPM Global Absolute Return Bond X (dist) - USD" 100,91 99,79 99,91
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 13,08 12,75 13,09
JPM Global Aggregate Bond A (dist) - USD* 12,51 12,28 12,85
JPM Global Aggregate Bond C (acc) - USD 108,90 105,90 108,32
JPM Global Aggregate Bond D (acc) - USD 15,63 15,27 15,73
JPM Global Aggregate Bond X (acc) - USD 109,52 106,26 108,12
JPMorgan Funds - Global Allocation Fund (4)
JPM Global Allocation Fund A (acc) - EUR 122,03 110,18
JPM Global Allocation Fund A (acc) - SEK (hedged) - 959,96
JPM Global Allocation Fund A (acc) - USD (hedged) 115,53 102,55
JPM Global Allocation Fund A (inc) - EUR - 102,79
JPM Global Allocation Fund C (acc) - EUR 98,84

(4) Este Subfondo se liquidd el 17 de julio de 2017.
* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.

82



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 102,95 101,92
JPM Global Bond Opportunities A (acc) - CZK (hedged) 1.022,15 1.016,10 -
JPM Global Bond Opportunities A (acc) - EUR (hedged) 88,73 87,67 84,17
JPM Global Bond Opportunities A (acc) - SEK (hedged) 762,77 754,10 725,42
JPM Global Bond Opportunities A (acc) - USD 122,13 119,34 112,74
JPM Global Bond Opportunities A (dist) - EUR (hedged)” 71,85 72,92 72,55
JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged) 100,98 101,50 100,86
JPM Global Bond Opportunities A (mth) - USD 95,40 95,51 94,95
JPM Global Bond Opportunities C (acc) - CHF (hedged) 101,09 99,80 95,72
JPM Global Bond Opportunities C (acc) - EUR (hedged) 81,67 80,47 76,84
JPM Global Bond Opportunities C (acc) - PLN (hedged) 456,11 445,37 416,43
JPM Global Bond Opportunities C (acc) - SEK (hedged) 783,19 772,18 738,78
JPM Global Bond Opportunities C (acc) - USD 113,98 111,07 104,35
JPM Global Bond Opportunities C (dist) - GBP (hedged) 104,49 104,71 -
JPM Global Bond Opportunities C (dist) - USD 103,84 104,44
JPM Global Bond Opportunities C (div) - EUR (hedged) 99,72 - -
JPM Global Bond Opportunities C (mth) - USD 97,33 97,18 96,06
JPM Global Bond Opportunities D (acc) - EUR (hedged) 86,67 85,85 82,84
JPM Global Bond Opportunities D (acc) - USD 119,20 116,77 110,86
JPM Global Bond Opportunities D (div) - EUR (hedged) 65,77 66,73 67,77
JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged) 101,00 101,53 100,89
JPM Global Bond Opportunities D (mth) - EUR (hedged) 98,16 99,64 -
JPM Global Bond Opportunities | (acc) - EUR (hedged) 81,55 80,34 76,68
JPM Global Bond Opportunities | (acc) - SEK (hedged) 1.019,04 1.004,49 -
JPM Global Bond Opportunities I (acc) - USD 114,83 111,88 105,07
JPM Global Bond Opportunities | (dist) - GBP (hedged) 63,26 65,42 64,73
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 99,99 - -
JPM Global Bond Opportunities 12 (acc) - USD 100,25
JPM Global Bond Opportunities 12 (dist) - GBP (hedged) 100,05 - -
JPM Global Bond Opportunities T (acc) - EUR (hedged) 81,11 80,34 77,52
JPM Global Bond Opportunities T (div) - EUR (hedged) 68,71 69,71 70,81
JPM Global Bond Opportunities X (acc) - EUR (hedged)** 99,94 98,17 93,13
JPM Global Bond Opportunities X (acc) - GBP (hedged) 80,64 78,89 74,13
JPM Global Bond Opportunities X (dist) - USD 105,39 106,82 103,71
JPM Global Bond Opportunities X (irc) - AUD (hedged) 9,76 9,73 9,58
JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 104,96 101,29 93,84
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 119,61 114,18 104,12
JPM Global Capital Structure Opportunities C (acc) - EUR 106,90 102,80 94,58
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 122,00 116,04 105,09
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 76,71 74,71 69,69
JPM Global Capital Structure Opportunities S1 (acc) - EUR™™ 112,56 108,06 99,07
JPM Global Capital Structure Opportunities X (acc) - EUR 112,17 107,51 98,28
JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 27,33 26,58 24,64
JPM Global Convertibles (EUR) A (acc) - EUR 15,79 15,32 14,13
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 985,05 957,01 884,89
JPM Global Convertibles (EUR) A (dist) - EUR 12,32 12,11 11,29
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 14,20 13,91 12,87
JPM Global Convertibles (EUR) A (dist) - USD 16,94 15,86 14,40
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 28,84 27,98 25,80
JPM Global Convertibles (EUR) C (acc) - EUR 17,55 16,99 15,59
JPM Global Convertibles (EUR) C (dist) - EUR 100,49 98,61 91,44
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 13,54 13,25 12,20
JPM Global Convertibles (EUR) C (dist) - USD 147,66 137,98 124,56
JPM Global Convertibles (EUR) D (acc) - EUR 13,28 12,92 11,98
JPM Global Convertibles (EUR) I (acc) - EUR 14,09 13,64 12,51
JPM Global Convertibles (EUR) I (dist) - EUR 112,91 110,79 102,72
JPM Global Convertibles (EUR) I (inc) - EUR*** - 12,30 11,41
JPM Global Convertibles (EUR) 12 (acc) - EUR 100,09 - -
JPM Global Convertibles (EUR) 12 (dist) - EUR 100,09 - -
JPM Global Convertibles (EUR) T (acc) - EUR 132,48 128,95 119,64
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 25,08 24,24 22,17
JPM Global Convertibles (EUR) X (acc) - EUR 19,45 18,75 17,07
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 101,71 99,31 91,06

** (lase de Acciones reactivada durante el periodo.

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

~ Clase de Accidn que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
~* Con efectos a partir del 29 de septiembre de 2017, 1a Clase de Acciones «S» cambio su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17¢) de la

Memoria.



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund (5)
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 88,91
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 108,84
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)” 78,62
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 90,79
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 114,35
JPM Global Corporate Bond Duration-Hedged C (dist) - GBP (hedged) 64,70
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 83,92
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 109,96
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) 77,80
JPM Global Corporate Bond Duration-Hedged | (acc) - USD 111,02
JPM Global Corporate Bond Duration-Hedged | (dist) - GBP (hedged) 70,00
JPM Global Corporate Bond Duration-Hedged 12 (acc) - EUR (hedged) 100,18
JPM Global Corporate Bond Duration-Hedged 12 (acc) - USD 100,39
JPM Global Corporate Bond Duration-Hedged 12 (dist) - GBP (hedged) 100,22
JPM Global Corporate Bond Duration-Hedged X (dist) - GBP (hedged) 105,28
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 10,18 - -
JPM Global Corporate Bond A (acc) - CHF (hedged) 104,66 103,53 103,19
JPM Global Corporate Bond A (acc) - EUR (hedged) 13,03 12,86 12,75
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged)*** - 87,86 84,62
JPM Global Corporate Bond A (acc) - NOK (hedged) 675,66 663,31 648,69
JPM Global Corporate Bond A (acc) - SEK (hedged) 110,33 108,99 108,27
JPM Global Corporate Bond A (acc) - USD 17,16 16,76 16,34
JPM Global Corporate Bond A (acc) - USD - Duration (hedged)*** - 106,43 100,87
JPM Global Corporate Bond A (dist) - EUR (hedged) 83,63 84,33 85,34
JPM Global Corporate Bond A (dist) - GBP (hedged) 8,61 8,66 8,71
JPM Global Corporate Bond A (dist) - USD 106,22 106,15 105,67
JPM Global Corporate Bond A (div) - EUR (hedged) 72,42 72,82 74,81
JPM Global Corporate Bond A (inc) - EUR (hedged)*** - 84,09 85,02
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged)*** - 77,69 76,37
JPM Global Corporate Bond A (mth) - SGD 13,34 13,67 13,51
JPM Global Corporate Bond A (mth) - USD 101,97 101,42 102,41
JPM Global Corporate Bond C (acc) - EUR (hedged) 98,57 97,10 95,82
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged)*** - 89,52 85,83
JPM Global Corporate Bond C (acc) - SEK (hedged) 1.030,29 1.015,47 1.004,37
JPM Global Corporate Bond C (acc) - USD 135,09 131,66 127,74
JPM Global Corporate Bond C (acc) - USD - Duration (hedged)*** - 111,56 105,26
JPM Global Corporate Bond C (dist) - CHF (hedged) 93,39 94,68 96,28
JPM Global Corporate Bond C (dist) - EUR (hedged) 80,18 81,00 81,89
JPM Global Corporate Bond C (dist) - GBP (hedged) 66,84 67,57 67,90
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged)*** - 63,51 61,99
JPM Global Corporate Bond C (dist) - USD 107,38 107,54 106,86
JPM Global Corporate Bond C (div) - EUR (hedged) 75,06 75,30 77,01
JPM Global Corporate Bond C (mth) - SGD* - 10,09 9,95
JPM Global Corporate Bond C (mth) - USD 101,70 101,02 101,65
JPM Global Corporate Bond D (acc) - EUR (hedged) 12,58 12,45 12,39
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged)*** - 83,10 80,35
JPM Global Corporate Bond D (acc) - USD 16,60 16,25 15,90
JPM Global Corporate Bond D (acc) - USD - Duration (hedged)*** - 107,74 102,52
JPM Global Corporate Bond D (div) - EUR (hedged) 7,29 7,35 7,58
JPM Global Corporate Bond D (mth) - USD 98,00 97,67 99,01
JPM Global Corporate Bond | (acc) - CHF (hedged) 102,75 101,39 100,56
JPM Global Corporate Bond | (acc) - EUR (hedged) 86,56 85,25 84,10
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged)*** - 76,69 73,50
JPM Global Corporate Bond | (acc) - JPY (hedged) 10.689,00 10.507,00 10.368,00
JPM Global Corporate Bond | (acc) - USD 119,23 116,17 112,67
JPM Global Corporate Bond | (acc) - USD - Duration (hedged)*** - 108,29 102,13
JPM Global Corporate Bond I (dist) - CHF (hedged) 87,40 94,75 96,36
JPM Global Corporate Bond | (dist) - EUR (hedged) 102,54 101,83 -
JPM Global Corporate Bond | (dist) - GBP (hedged) 67,68 68,19 68,51
JPM Global Corporate Bond | (dist) - GBP (hedged) & Duration (hedged)*** - 68,70 66,25
JPM Global Corporate Bond I (dist) - USD 108,64 108,83 108,15
JPM Global Corporate Bond | (inc) - EUR (hedged)*** - 82,01 82,91
JPM Global Corporate Bond 12 (acc) - CHF (hedged) 99,65 - -
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 99,70 - -
JPM Global Corporate Bond 12 (acc) - USD 99,91 - -
JPM Global Corporate Bond 12 (dist) - EUR (hedged) 99,70 - -
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 99,74 - -
JPM Global Corporate Bond 12 (dist) - USD 99,91 - -
JPM Global Corporate Bond T (acc) - EUR (hedged) 85,59 84,67 84,27
JPM Global Corporate Bond T (div) - EUR (hedged) 7,77 72,30 74,57
JPM Global Corporate Bond X (acc) - EUR (hedged) 92,71 91,12 89,52
JPM Global Corporate Bond X (acc) - GBP (hedged) 81,72 79,99 77,88
JPM Global Corporate Bond X (acc) - USD 114,20 111,04 107,26
JPM Global Corporate Bond X (dist) - GBP (hedged) 64,85 65,45 65,82
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged)*** - 103,12 -
JPM Global Corporate Bond X (dist) - USD** 100,27 - 106,02

(5) Este Subfondo se lanzo el 31 de julio de 2017.

* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el periodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17e) de la Memoria.

~ Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17¢) de laMemoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 197,30 179,34 150,97
JPM Global Dynamic A (acc) - EUR 12,67 11,86 10,13
JPM Global Dynamic A (acc) - EUR (hedged) 9,17 8,32 6,97
JPM Global Dynamic A (acc) - SGD 25,14 23,07 18,78
JPM Global Dynamic A (acc) - USD 20,33 18,12 15,06
JPM Global Dynamic A (dist) - EUR™ 12,33 11,58 10,08
JPM Global Dynamic A (dist) - GBP 24,10 22,45 18,36
JPM Global Dynamic A (dist) - USD 23,09 20,64 17,48
JPM Global Dynamic C (acc) - EUR 11,99 11,18 9,47
JPM Global Dynamic C (acc) - EUR (hedged) 110,97 100,33 83,33
JPM Global Dynamic C (acc) - USD 26,51 2353 19,40
JPM Global Dynamic C (dist) - EUR™ 115,12 108,34 93,60
JPM Global Dynamic C (dist) - GBP 109,87 102,58 83,31
JPM Global Dynamic C (dist) - USD 140,30 125,73 105,74
JPM Global Dynamic D (acc) - EUR 11,48 10,80 9,31
JPM Global Dynamic D (acc) - EUR (hedged) 8,38 7,65 6,47
JPM Global Dynamic D (acc) - USD 21,27 19,05 15,99
JPM Global Dynamic I (acc) - EUR (hedged)* - - 93,59
JPM Global Dynamic | (acc) - USD 14,85 13,17 10,86
JPM Global Dynamic I (dist) - USD* - - 102,48
JPM Global Dynamic | (dist) - EUR™ 20,52 19,32 16,69
JPM Global Dynamic X (acc) - EUR (hedged) 152,46 137,29 113,07
JPM Global Dynamic X (acc) - USD 26,76 23,65 19,34
JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR# 123,45 111,66
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD# 134,20 115,58
JPM Global Emerging Markets Research Enhanced Index Equity | (acc) - USD 134,30 115,64
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD*** - 115,61
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 121,50 108,88
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 235,25 216,34 175,67
JPM Global Focus A (acc) - EUR 28,98 27,39 22,49
JPM Global Focus A (acc) - EUR (hedged) 14,94 13,71 11,08
JPM Global Focus A (dist) - EUR 37,07 35,36 29,49
JPM Global Focus A (dist) - USD 22,47 20,42 16,61
JPM Global Focus C (acc) - EUR 24,18 22,77 18,57
JPM Global Focus C (acc) - EUR (hedged) 33,69 30,79 24,69
JPM Global Focus C (acc) - USD 187,98 168,58 133,82
JPM Global Focus C (dist) - EUR 158,41 150,97 125,24
JPM Global Focus C (dist) - USD 187,84 170,46 137,66
JPM Global Focus D (acc) - EUR 34,69 32,95 27,33
JPM Global Focus D (acc) - EUR (hedged) 13,16 12,13 9,90
JPM Global Focus I (acc) - EUR 207,62 195,50 159,36
JPM Global Focus | (acc) - EUR (hedged)** 101,53 - -
JPM Global Focus T (acc) - EUR 162,32 154,25 128,07
JPM Global Focus X (acc) - CHF 162,22 141,99 113,86
JPM Global Focus X (acc) - EUR 38,71 36,30 29,35
JPM Global Focus X (acc) - JPY 20.567,00 18.309,00 13.206,00
JPM Global Focus X (acc) - USD* - - 122,63
JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 9,99 - -
JPM Global Government Bond A (acc) - EUR 12,88 12,85 13,36
JPM Global Government Bond A (acc) - USD (hedged) 16,89 16,66 17,05
JPM Global Government Bond C (acc) - EUR 1324 13,19 13,70
JPM Global Government Bond C (acc) - USD (hedged) 116,55 114,85 117,34
JPM Global Government Bond D (acc) - EUR 12,66 12,63 13,17
JPM Global Government Bond I (acc) - EUR 112,43 111,99 116,22
JPM Global Government Bond I (acc) - USD (hedged) 115,52 113,82 116,24
JPM Global Government Bond 12 (acc) - EUR 99,48 - -
JPM Global Government Bond 12 (acc) - USD (hedged) 99,73 - -
JPM Global Government Bond X (acc) - EUR 13,58 1351 13,98
JPM Global Government Bond X (acc) - USD (hedged) 116,54 114,67 116,80
JPM Global Government Bond X (dist) - GBP (hedged) 99,28 100,09 102,84
JPM Global Government Bond X (dist) - USD (hedged)* - - 118,21

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliming a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - CHF (hedged)* - - 121,61
JPM Global Government Short Duration Bond A (acc) - EUR 10,53 10,59 10,73
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 13,81 1373 13,69
JPM Global Government Short Duration Bond C (acc) - CHF (hedged)* - - 121,81
JPM Global Government Short Duration Bond C (acc) - EUR 104,00 104,46 105,66
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 14,02 13,93 13,87
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 8,64 8,77 8,93
JPM Global Government Short Duration Bond D (acc) - EUR 10,45 10,50 10,65
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 135,66 134,93 134,60
JPM Global Government Short Duration Bond I (acc) - EUR 100,96 101,38 102,49
JPM Global Government Short Duration Bond I (acc) - USD (hedged) 141,38 140,45 139,78
JPM Global Government Short Duration Bond I2 (acc) - EUR 99,87 - -
JPM Global Government Short Duration Bond 12 (acc) - USD (hedged) 100,12
JPM Global Government Short Duration Bond P (acc) - EUR 99,69
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 100,22
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 99,90 -
JPM Global Government Short Duration Bond | (dist) - GBP (hedged)* - 85,40
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 154,66 156,77 146,60
JPM Global Healthcare A (acc) - USD 301,52 291,03 264,88
JPM Global Healthcare A (dist) - EUR® 75,84 76,92 72,84
JPM Global Healthcare A (dist) - GBP 223,03 224,39 199,71
JPM Global Healthcare A (dist) - USD 280,52 270,79 249,42
JPM Global Healthcare C (acc) - EUR 102,15 103,19 95,72
JPM Global Healthcare C (acc) - PLN (hedged) 371,24 358,07 320,57
JPM Global Healthcare C (acc) - USD 352,70 339,21 306,54
JPM Global Healthcare C (dist) - EUR 100,03 - -
JPM Global Healthcare C (dist) - GBP 72,04 72,31 63,91
JPM Global Healthcare C (dist) - USD 155,82 150,12 137,38
JPM Global Healthcare D (acc) - EUR 99,40 101,29 95,70
JPM Global Healthcare D (acc) - PLN (hedged) 370,77 360,82 328,89
JPM Global Healthcare D (acc) - USD 274,60 266,36 244,82
JPM Global Healthcare | (acc) - USD 138,41 133,10 120,23
JPM Global Healthcare T (acc) - EUR 155,81 158,76 149,99
JPM Global Healthcare X (acc) - JPY 17.856,00 17.047,00 13.998,00
JPMorgan Funds - Global Merger Arbitrage Fund (6)
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 73,81 70,70
JPM Global Merger Arbitrage A (acc) - USD 105,13 99,17
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 64,27 61,14
JPM Global Merger Arbitrage C (acc) - USD 111,89 104,65
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 69,03 65,75
JPM Global Merger Arbitrage | (acc) - EUR (hedged) 78,45 74,47
JPMorgan Funds - Global Multi Asset Portfolios Fund (7)
JPM Global Multi Asset Portfolios A (acc) - EUR 100,09 95,45
JPM Global Multi Asset Portfolios C (acc) - EUR 104,46 98,93
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 1.031,67 990,03
JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR 103,85 100,91 -
JPM Global Multi Strategy Income A (div) - EUR 107,55 106,87 103,88
JPM Global Multi Strategy Income C (div) - EUR 104,52 103,51 100,02
JPM Global Multi Strategy Income D (acc) - EUR 125,98 122,93 114,99
JPM Global Multi Strategy Income D (div) - EUR 102,13 101,91 99,89
JPM Global Multi Strategy Income T (acc) - EUR 127,35 124,29 116,29
JPM Global Multi Strategy Income T (div) - EUR 102,12 101,92 99,90
JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 1336 11,47 10,20
JPM Global Natural Resources A (acc) - GBP 91,54 78,03 65,24
JPM Global Natural Resources A (acc) - SGD 12,70 10,70 9,08
JPM Global Natural Resources A (acc) - USD 9,81 8,03 6,95
JPM Global Natural Resources A (dist) - EUR 11,41 9,82 8,76
JPM Global Natural Resources C (acc) - EUR 12,85 11,00 9,71
JPM Global Natural Resources C (acc) - USD 8,37 6,83 586
JPM Global Natural Resources C (dist) - EUR 98,88 85,49 76,20
JPM Global Natural Resources D (acc) - EUR 8,39 7,24 6,50
JPM Global Natural Resources D (acc) - USD 6,26 515 4,50
JPM Global Natural Resources | (acc) - EUR** 105,46 - -
JPM Global Natural Resources | (dist) - EUR 100,07 87,12 77,84
JPM Global Natural Resources X (acc) - EUR 16,14 1376 12,04
JPM Global Natural Resources X (dist) - AUD 10,38 8,73 7,82

(6) Este Subfondo se liquidd el 17 de noviembre de 20:
(7) Este Subfondo se liquidd el 25 de octubre de 2017.
* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el periodo.

17.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 8,37 8,09 8,19
JPM Global Real Estate Securities (USD) A (acc) - USD 12,09 11,49 11,59
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged)” 6,64 6,60 6,89
JPM Global Real Estate Securities (USD) A (dist) - USD™ 106,56 104,32 108,37
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 108,12 104,03 104,32
JPM Global Real Estate Securities (USD) C (acc) - USD 163,60 154,70 154,47
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 7,80 7,57 773
JPM Global Real Estate Securities (USD) D (acc) - USD 11,12 10,60 10,78
JPM Global Real Estate Securities (USD) I (acc) - USD 127,28 120,33 120,10
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 102,74 - -
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 137,97 132,33 131,84
JPM Global Real Estate Securities (USD) X (acc) - USD 13,83 13,03 12,93
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR# 210,43 199,32 170,14
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged)# 164,53 151,13 126,27
JPM Global Research Enhanced Index Equity C (acc) - USD# 210,96 190,26 158,09
JPM Global Research Enhanced Index Equity C (dist) - USD# 143,26 131,97 111,53
JPM Global Research Enhanced Index Equity | (acc) - EUR# 203,58 192,78 164,51
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged)# 149,62 137,41 114,72
JPM Global Research Enhanced Index Equity | (acc) - USD# 200,63 180,91 150,28
JPM Global Research Enhanced Index Equity | (dist) - EUR 103,08 98,17 -
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged)# 93,97 87,48 76,39
JPM Global Research Enhanced Index Equity | (dist) - USD 115,47 104,72 -
JPM Global Research Enhanced Index Equity X (acc) - EUR# 234,65 221,99 189,03
JPM Global Research Enhanced Index Equity X (acc) - GBP 119,77 112,40 89,94
JPM Global Research Enhanced Index Equity X (acc) - USD* - 115,42 -
JPM Global Research Enhanced Index Equity X (dist) - AUD 11,93 11,20 9,81
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 12,24 11,30 9,43
JPM Global Research Enhanced Index Equity X (dist) - USD# 133,36 122,53 103,82
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7,52 7,56 7,63
JPM Global Short Duration Bond A (acc) - USD 11,11 11,05 10,97
JPM Global Short Duration Bond C (acc) - EUR (hedged) 74,33 74,59 75,06
JPM Global Short Duration Bond C (acc) - USD 11,22 11,14 11,02
JPM Global Short Duration Bond C (dist) - EUR (hedged) 7111 72,33 73,61
JPM Global Short Duration Bond C (dist) - GBP (hedged) 595 6,02 6,09
JPM Global Short Duration Bond C (dist) - USD 99,65 100,14 99,99
JPM Global Short Duration Bond D (acc) - EUR (hedged) 77,88 78,41 79,41
JPM Global Short Duration Bond I (acc) - EUR (hedged) 74,92 7517 75,61
JPM Global Short Duration Bond I (acc) - USD 105,38 104,63 103,51
JPM Global Short Duration Bond I (dist) - EUR (hedged) 70,19 71,24 72,48
JPM Global Short Duration Bond | (dist) - GBP (hedged) 61,68 62,37 62,96
JPM Global Short Duration Bond I (dist) - USD 99,77 100,28 100,41
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 99,81 - -
JPM Global Short Duration Bond 12 (acc) - USD 100,01
JPM Global Short Duration Bond 12 (dist) - EUR (hedged) 99,81
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 99,86
JPM Global Short Duration Bond 12 (dist) - USD 100,01
JPM Global Short Duration Bond P (dist) - GBP (hedged) 99,88 - -
JPM Global Short Duration Bond X (acc) - EUR (hedged) 75,88 76,02 76,22
JPM Global Short Duration Bond X (acc) - USD 13,79 112,81 11,21
JPM Global Short Duration Bond X (dist) - GBP (hedged) 60,88 61,64 62,04
JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 16,61 15,08 12,10
JPM Global Socially Responsible A (dist) - USD 9,39 8,62 7,04
JPM Global Socially Responsible C (acc) - USD 142,32 128,61 102,45
JPM Global Socially Responsible C (dist) - EUR (hedged) 126,67 118,33 95,75
JPM Global Socially Responsible D (acc) - USD 9,82 8,95 7,26
JPM Global Socially Responsible | (acc) - USD 112,99 102,09 -
JPM Global Socially Responsible | (dist) - EUR (hedged) 108,67 100,42
JPM Global Socially Responsible | (dist) - GBP 127,18 121,38
JPM Global Socially Responsible 12 (acc) - USD 100,26 -
JPM Global Socially Responsible 12 (dist) - GBP 99,47 - -
JPM Global Socially Responsible X (acc) - USD 200,13 180,12 142,28

* Clase de Acciones inactiva al cierre del periodo.

# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se eliming a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 93,72 93,34 92,02
JPM Global Strategic Bond A (acc) - NOK (hedged) 1.021,29 1.010,93 -
JPM Global Strategic Bond A (acc) - USD 105,92 104,32 101,22
JPM Global Strategic Bond A (mth) - USD 95,29 95,60 96,82
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 100,06 99,75 98,68
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 1.000,64 1.001,46 -
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 97,63 97,19 95,81
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 64,84 64,26 62,82
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 810,78 807,15 797,40
JPM Global Strategic Bond A (perf) (acc) - USD 123,40 121,54 118,01
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)" 70,09 70,18 70,90
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 67,44 68,36 70,27
JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged) 68,93 69,78 71,10
JPM Global Strategic Bond A (perf) (mth) - USD 87,96 88,25 89,48
JPM Global Strategic Bond C (acc) - EUR (hedged) 92,15 91,54 89,79
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 100,88 100,32 -
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 86,88 86,27 84,60
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 69,07 68,28 66,43
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 459,01 451,72 433,90
JPM Global Strategic Bond C (perf) (acc) - USD 120,53 118,42 114,40
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 61,19 61,39 61,70
JPM Global Strategic Bond C (perf) (dist) - USD 100,15 100,43 99,84
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged) 68,98 69,78 71,02
JPM Global Strategic Bond C (perf) (mth) - USD** 100,40 91,02 91,75
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 77,97 77,96 77,47
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 422,77 418,96 407,56
JPM Global Strategic Bond D (perf) (acc) - USD 102,27 101,14 99,84
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 66,07 67,26 69,68
JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged) 69,39 70,18 71,33
JPM Global Strategic Bond D (perf) (mth) - USD 83,66 84,31 86,18
JPM Global Strategic Bond I (acc) - EUR (hedged) 88,51 87,91 86,20
JPM Global Strategic Bond I (perf) (acc) - CHF (hedged)* - - 93,28
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 79,50 78,93 77,41
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 10.808,00 10.705,00 10.493,00
JPM Global Strategic Bond | (perf) (acc) - USD 111,68 109,71 106,00
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 61,11 61,66 61,96
JPM Global Strategic Bond I (perf) (dist) - USD 99,16 99,71 99,52
JPM Global Strategic Bond I (perf) (mth) - USD* - 90,18 90,95
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 100,05 - -
JPM Global Strategic Bond 12 (perf) (acc) - USD 100,30
JPM Global Strategic Bond 12 (perf) (dist) - GBP (hedged) 100,11
JPM Global Strategic Bond 12 (perf) (dist) - USD 100,30 - -
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 72,86 72,86 72,40
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 56,76 57,79 59,88
JPM Global Strategic Bond X (acc) - EUR (hedged) 84,39 83,50 81,25
JPM Global Strategic Bond X (acc) - USD 108,65 106,32 101,83
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* - 89,00 86,82
JPM Global Strategic Bond X (perf) (acc) - USD 125,41 122,86 118,02
JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 109,89 103,36 86,03
JPM Global Unconstrained Equity A (acc) - EUR 133,75 129,31 108,37
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 10,11 9,51 7,88
JPM Global Unconstrained Equity A (acc) - USD 18,09 16,66 13,59
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 9,16 8,62 7,26
JPM Global Unconstrained Equity A (dist) - USD 33,72 31,05 25,71
JPM Global Unconstrained Equity C (acc) - EUR 102,77 98,86 82,05
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 11,18 10,46 8,58
JPM Global Unconstrained Equity C (acc) - USD 22,88 20,95 16,92
JPM Global Unconstrained Equity C (dist) - USD 120,00 111,83 -
JPM Global Unconstrained Equity D (acc) - EUR 97,92 95,02 80,25
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 9,41 8,88 7,42
JPM Global Unconstrained Equity D (acc) - USD 14,88 13,75 11,31
JPM Global Unconstrained Equity | (acc) - JPY 14.238,00 13.000,00 9.621,00
JPM Global Unconstrained Equity | (acc) - USD 116,55 106,74 86,20
JPM Global Unconstrained Equity T (acc) - EUR 97,91 95,02 80,25
JPM Global Unconstrained Equity X (acc) - EUR 20,76 19,91 16,41
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 148,46 138,45 112,86
JPM Global Unconstrained Equity X (acc) - USD 18,47 16,86 13,53
JPM Global Unconstrained Equity X (dist) - AUD 15,13 14,26 12,03

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.

88



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 26,36 22,13 16,48
JPM Greater China A (acc) - USD 39,17 31,93 24,28
JPM Greater China A (dist) - HKD 19,55 15,94 12,25
JPM Greater China A (dist) - USD 45,82 37,40 28,92
JPM Greater China C (acc) - EUR 121,69 103,73 80,37
JPM Greater China C (acc) - SGD* - 11,99 8,86
JPM Greater China C (acc) - USD 44,62 36,21 27,31
JPM Greater China C (dist) - USD 152,42 124,61 95,65
JPM Greater China D (acc) - EUR 159,94 137,60 108,59
JPM Greater China D (acc) - USD 54,90 44,97 34,55
JPM Greater China I (acc) - USD 189,20 153,54 115,75
JPM Greater China | (dist) - USD* - - 97,64
JPM Greater China 12 (acc) - USD 102,75 - -
JPM Greater China T (acc) - EUR 133,79 115,10 90,84
JPM Greater China X (acc) - USD 184,95 149,52 111,88
JPMorgan Funds - Highbridge Europe STEEP Fund
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 21,04 21,41 18,32
JPM Highbridge Europe STEEP A (perf) (acc) - USD 25,25 24,47 20,36
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) 114,67 114,22 -
JPM Highbridge Europe STEEP A (perf) (dist) - EUR™ 19,87 20,23 17,33
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 18,67 19,00 15,30
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 23,21 23,53 19,95
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) 116,06 115,11 -
JPM Highbridge Europe STEEP C (perf) (dist) - EUR*" - - 137,47
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 19,77 20,19 17,40
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) 113,52 113,51 -
JPM Highbridge Europe STEEP | (perf) (acc) - EUR 158,67 160,78 136,42
JPM Highbridge Europe STEEP | (perf) (dist) - EUR*" - - 135,09
JPM Highbridge Europe STEEP SI (perf) (acc) - EUR**" - 117,52 99,46
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 186,29 190,27 164,00
JPM Highbridge Europe STEEP X (perf) (acc) - EUR 121,10 122,22 102,87
JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 17,81 17,41 15,93
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 22,12 20,80 18,83
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 28.758,04 26.978,83 24.202,33
JPM Highbridge US STEEP A (perf) (acc) - USD 21,34 19,87 17,68
JPM Highbridge US STEEP A (perf) (dist) - EUR" 16,83 16,47 15,24
JPM Highbridge US STEEP A (perf) (dist) - GBP 23,37 22,69 19,73
JPM Highbridge US STEEP A (perf) (dist) - USD 129,58 120,70 108,66
JPM Highbridge US STEEP C (perf) (acc) - EUR 102,25 99,62 90,45
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 129,66 121,48 109,13
JPM Highbridge US STEEP C (perf) (acc) - GBP (hedged)* - - 64,81
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged) 603,36 559,45 490,95
JPM Highbridge US STEEP C (perf) (acc) - USD 34,59 32,09 28,36
JPM Highbridge US STEEP C (perf) (dist) - GBP 87,90 85,18 73,54
JPM Highbridge US STEEP C (perf) (dist) - USD 181,68 168,97 151,09
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 16,58 15,66 14,28
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 558,27 521,65 464,91
JPM Highbridge US STEEP D (perf) (acc) - USD 20,02 18,72 16,79
JPM Highbridge US STEEP | (perf) (acc) - EUR (hedged)** 99,45 - -
JPM Highbridge US STEEP | (perf) (acc) - USD 144,31 133,86 118,26
JPM Highbridge US STEEP | (perf) (dist) - GBP* - - 85,07
JPM Highbridge US STEEP | (perf) (dist) - USD* - - 113,26
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 134,04 126,56 115,47
JPM Highbridge US STEEP X (perf) (acc) - EUR (hedged)* - - 84,32
JPM Highbridge US STEEP X (perf) (acc) - USD 25,41 23,47 20,57
JPM Highbridge US STEEP X (perf) (dist) - USD 187,08 174,54 155,03
JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD 28,01 2321 18,16
JPM Hong Kong A (dist) - HKD 15,14 12,67 10,10
JPM Hong Kong A (dist) - USD 67,36 56,40 45,17
JPM Hong Kong C (acc) - USD 31,77 26,22 20,34
JPM Hong Kong D (acc) - USD 40,70 3391 26,80
JPM Hong Kong X (acc) - USD 173,60 142,71 109,84

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

" Clase de Accion que dejo de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17€) de laMemoria.
" Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambid su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17€) de la

Memoria.



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 80,48 78,81 75,90
JPM Income Fund A (acc) - SEK (hedged) 720,45 706,45 681,88
JPM Income Fund A (acc) - USD 113,37 109,90 104,11
JPM Income Fund A (div) - EUR (hedged) 65,60 66,33 67,90
JPM Income Fund A (div) - USD 92,44 92,42 93,01
JPM Income Fund A (mth) - HKD 9,63 9,60 9,59
JPM Income Fund A (mth) - USD 9,53 9,52 9,58
JPM Income Fund C (acc) - EUR (hedged) 101,51 - -
JPM Income Fund C (acc) - USD 114,93 111,05 104,66
JPM Income Fund C (div) - EUR (hedged) 66,97 67,49 68,65
JPM Income Fund D (acc) - EUR (hedged) 101,51 - -
JPM Income Fund D (div) - EUR (hedged) 64,32 65,23 67,16
JPM Income Fund T (acc) - EUR (hedged) 101,51 - -
JPM Income Fund T (div) - EUR (hedged) 100,00
JPMorgan Funds - Income Opportunity Plus Fund
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 104,32 104,95 100,27
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 87,23 87,54 83,54
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 820,64 823,90 786,84
JPM Income Opportunity Plus A (perf) (acc) - USD 119,94 119,07 112,13
JPM Income Opportunity Plus A (perf) (dist) - EUR (hedged)" 68,19 70,73 69,58
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 66,66 68,88 68,56
JPM Income Opportunity Plus C (dist) - GBP (hedged) 99,50 102,49 -
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) 102,88 103,24 98,74
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) 100,30 100,42 -
JPM Income Opportunity Plus C (perf) (acc) - USD 110,35 109,39 102,58
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 61,68 63,76 62,74
JPM Income Opportunity Plus C (perf) (dist) - USD 97,51 100,16 97,51
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 83,32 83,72 79,93
JPM Income Opportunity Plus | (perf) (acc) - EUR (hedged)* - 77,35 73,57
JPM Income Opportunity Plus | (perf) (acc) - USD 108,69 107,67 101,18
JPM Income Opportunity Plus | (perf) (dist) - GBP (hedged) 58,68 60,61 59,70
JPMorgan Funds - India Fund
JPM India A (acc) - EUR* - 95,66 -
JPM India A (acc) - SGD 21,58 19,50 17,48
JPM India A (acc) - USD 36,52 32,04 29,32
JPM India A (dist) - GBP 127,90 117,45 104,57
JPM India A (dist) - USD 105,64 93,10 85,94
JPM India C (acc) - EUR 151,21 138,75 129,34
JPM India C (acc) - USD 4111 3592 32,59
JPM India C (dist) - USD 140,08 128,63 117,82
JPM India D (acc) - EUR 117,50 108,70 103,01
JPM India D (acc) - USD 67,48 59,45 54,84
JPM India I (acc) - USD 177,39 154,96 140,55
JPM India I (dist) - USD 152,98 141,80 129,86
JPM India 12 (acc) - USD 102,88 - -
JPM India 12 (dist) - USD 102,88 - -
JPM India T (acc) - EUR 110,59 102,31 96,96
JPM India X (acc) - USD 48,65 42,34 38,11
JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 110,33 104,20 94,19
JPM Indonesia Equity C (acc) - USD 89,22 83,90 75,21
JPM Indonesia Equity D (acc) - EUR 86,51 88,15 80,58
JPM Indonesia Equity D (acc) - USD 105,62 100,15 91,19
JPM Indonesia Equity X (acc) - JPY 10.818,00 10.009,00 8.232,00
JPMorgan Funds - Italy Flexible Bond Fund
JPM lItaly Flexible Bond A (perf) (acc) - EUR 117,64 17,23 116,53
JPM Italy Flexible Bond A (perf) (div) - EUR 94,31 95,32 97,65
JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR 90,78 92,45 95,88
JPM Italy Flexible Bond C (perf) (acc) - EUR 113,16 112,54 111,61
JPM lItaly Flexible Bond D (perf) (acc) - EUR 111,77 111,90 112,27
JPM Italy Flexible Bond D (perf) (div) - EUR 89,65 91,03 94,13
JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR 9111 92,71 96,02
JPM lItaly Flexible Bond T (perf) (acc) - EUR 111,80 111,92 112,29
JPM Italy Flexible Bond T (perf) (div) - EUR 89,70 91,09 94,19

* Clase de Acciones inactiva al cierre del perfodo.

~ Clase de Accidn que dejd de denominarse Clase de Accién «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de laMemoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 12,01 - -
JPM Japan Equity A (acc) - EUR 10,38 9,17 9,27
JPM Japan Equity A (acc) - EUR (hedged) 114,78 96,56 87,87
JPM Japan Equity A (acc) - JPY 1.254,00 1.052,00 949,00
JPM Japan Equity A (acc) - SGD (hedged) 12,71 10,60 9,50
JPM Japan Equity A (acc) - USD 14,88 12,52 12,32
JPM Japan Equity A (acc) - USD (hedged) 159,59 132,76 118,95
JPM Japan Equity A (dist) - GBP 13,97 12,25 11,66
JPM Japan Equity A (dist) - GBP (hedged) 95,31 79,98 72,39
JPM Japan Equity A (dist) - JPY 14.233,00 11.950,00 -
JPM Japan Equity A (dist) - SGD 16,37 14,20 13,71
JPM Japan Equity A (dist) - USD 37,27 31,38 30,89
JPM Japan Equity C (acc) - EUR 135,10 118,86 119,23
JPM Japan Equity C (acc) - EUR (hedged) 97,47 81,66 73,69
JPM Japan Equity C (acc) - JPY 13.550,00 11.317,00 10.127,00
JPM Japan Equity C (acc) - USD 18,50 15,50 15,14
JPM Japan Equity C (acc) - USD (hedged) 168,49 139,61 124,10
JPM Japan Equity C (dist) - GBP 118,36 103,75 98,69
JPM Japan Equity C (dist) - USD 197,03 165,76 163,45
JPM Japan Equity D (acc) - EUR 7,98 7,08 7,22
JPM Japan Equity D (acc) - EUR (hedged) 139,82 118,08 -
JPM Japan Equity D (acc) - JPY 14.109,00 11.878,00 -
JPM Japan Equity D (acc) - USD 11,62 9,82 9,74
JPM Japan Equity | (acc) - EUR 112,33 98,82 -
JPM Japan Equity | (acc) - EUR (hedged) 118,56 - -
JPM Japan Equity | (acc) - JPY 13.592,00 11.350,00 10.152,00
JPM Japan Equity I (acc) - USD 174,66 146,31 142,80
JPM Japan Equity J (dist) - USD 19,89 16,75 16,51
JPM Japan Equity X (acc) - JPY 12.141,00 10.100,00 8.967,00
JPM Japan Equity X (acc) - USD 19,71 16,45 15,93
JPM Japan Equity X (acc) - USD (hedged) 131,12 108,22 -
JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 10,98 10,29 833
JPM Korea Equity A (acc) - USD 13,11 11,74 9,26
JPM Korea Equity A (dist) - USD 13,59 12,18 9,62
JPM Korea Equity C (acc) - EUR 102,33 95,50 76,70
JPM Korea Equity C (acc) - SGD* - 12,95 9,92
JPM Korea Equity C (acc) - USD 127,05 113,33 88,60
JPM Korea Equity C (dist) - USD 150,26 135,01 106,84
JPM Korea Equity D (acc) - USD 11,82 10,64 8,47
JPM Korea Equity | (acc) - USD 127,34 113,56 88,74
JPM Korea Equity X (acc) - USD 162,78 144,63 112,18
JPMorgan Funds - Latin America Corporate Bond Fund (8)
JPM Latin America Corporate Bond A (acc) - USD 104,78
JPM Latin America Corporate Bond A (div) - USD 103,13
JPM Latin America Corporate Bond A (mth) - USD 101,29
JPM Latin America Corporate Bond C (acc) - USD 105,08
JPM Latin America Corporate Bond C (mth) - USD 101,54
JPM Latin America Corporate Bond D (acc) - USD 104,53 -
JPM Latin America Corporate Bond D (div) - USD 102,88
JPM Latin America Corporate Bond D (mth) - USD 101,09
JPM Latin America Corporate Bond I (acc) - USD 105,10
JPM Latin America Corporate Bond S2 (acc) - USD 100,97
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 74,09 70,32 63,61
JPM Latin America Equity A (acc) - SGD 12,11 11,31 9,75
JPM Latin America Equity A (acc) - USD 26,54 24,08 21,20
JPM Latin America Equity A (dist) - USD 47,56 43,50 38,58
JPM Latin America Equity C (acc) - EUR 79,19 74,88 67,23
JPM Latin America Equity C (acc) - SGD* - 12,99 11,12
JPM Latin America Equity C (acc) - USD 31,50 28,47 24,88
JPM Latin America Equity C (dist) - USD 120,28 110,49 97,86
JPM Latin America Equity D (acc) - EUR 72,05 68,72 62,79
JPM Latin America Equity D (acc) - USD 37,33 34,03 30,27
JPM Latin America Equity | (acc) - EUR 99,81 94,37 -
JPM Latin America Equity | (acc) - JPY 9.654,00 8.671,00 6.942,00
JPM Latin America Equity | (acc) - USD 18,44 16,67 14,56
JPM Latin America Equity | (dist) - USD 86,94 79,95 70,82
JPM Latin America Equity 12 (acc) - USD 101,82 - -
JPM Latin America Equity 12 (dist) - USD 101,82 - -
JPM Latin America Equity X (acc) - USD 38,82 34,93 30,26

(8) Este Subfondo se lanzo el 10 de julio de 2017.
* Clase de Acciones inactiva al cierre del periodo.



JPMorgan Funds

Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 8.268,53 8.318,80 8.365,92
JPM Managed Reserves Fund A (acc) - USD 10.367,81 10.316,99 10.232,81
JPM Managed Reserves Fund A (dist) - GBP (hedged) 6.504,26 6.584,25 6.649,46
JPM Managed Reserves Fund C (acc) - EUR (hedged) 7.788,99 7.824,64 7.859,38
JPM Managed Reserves Fund C (acc) - HKD (hedged) 100.581,90 100.434,54 -
JPM Managed Reserves Fund C (acc) - SGD (hedged) 10.123,67 10.079,50 -
JPM Managed Reserves Fund C (acc) - USD 10.477,47 10.410,78 10.296,75
JPM Managed Reserves Fund C (dist) - GBP (hedged) 6.030,35 6.262,54 6.327,08
JPM Managed Reserves Fund C (dist) - USD 9.644,85 9.725,27 9.735,04
JPM Managed Reserves Fund C (dist) - EUR (hedged)*" - - 7.774,59
JPM Managed Reserves Fund I (acc) - EUR (hedged) 7.523,64 7.557,35 7.593,69
JPM Managed Reserves Fund | (acc) - GBP (hedged) 6.441,97 6.443,77 6.420,54
JPM Managed Reserves Fund I (acc) - HKD (hedged) 100.621,91 100.454,31 -
JPM Managed Reserves Fund | (acc) - RMB (hedged) 69.947,80 68.810,09 65.628,96
JPM Managed Reserves Fund | (acc) - SEK (hedged) 84.432,41 84.852,78 85.373,10
JPM Managed Reserves Fund I (acc) - USD 10.512,78 10.443,78 10.325,27
JPM Managed Reserves Fund | (dist) - GBP (hedged) 6.089,39 6.173,88 6.237,84
JPM Managed Reserves Fund | (dist) - NOK (hedged)* - 89.252,75 88.933,09
JPM Managed Reserves Fund | (dist) - USD 9.133,98 9.203,77 9.933,69
JPM Managed Reserves Fund P (acc) - EUR (hedged) 9.969,12 - -
JPM Managed Reserves Fund P (acc) - USD 10.325,71 10.254,87 10.132,47
JPM Managed Reserves Fund P (dist) - GBP (hedged) 5.801,05 5.873,17 5.890,07
JPM Managed Reserves Fund P (dist) - USD 10.088,26 10.148,14 10.050,90
JPM Managed Reserves Fund X (dist) - GBP (hedged)* - 59,09 59,70
JPM Managed Reserves Fund X (dist) - USD* 100,92 100,91
JPMorgan Funds - Multi-Asset Italy PIR Fund (9)
JPM Multi-Asset Italy PIR A (acc) - EUR 101,10
JPM Multi-Asset Italy PIR A (div) - EUR 100,60
JPM Multi-Asset Italy PIR C (acc) - EUR 99,03
JPM Multi-Asset Italy PIR D (acc) - EUR 100,94
JPM Multi-Asset Italy PIR D (div) - EUR 100,43
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 101,87 101,94 100,98
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 93,78 93,65 92,35
JPM Multi-Manager Alternatives A (acc) - USD 105,14 103,91 100,73
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 103,57 103,20 101,36
JPM Multi-Manager Alternatives C (acc) - EUR 89,01 92,02 91,11
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 95,41 94,87 92,76
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 72,32 71,62 69,45
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 1.024,10 1.019,24 -
JPM Multi-Manager Alternatives C (acc) - USD 106,92 105,21 101,13
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 92,48 92,68 92,09
JPM Multi-Manager Alternatives D (acc) - USD 103,57 102,74 100,35
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)"" 101,45 100,89 -
JPM Multi-Manager Alternatives SI (acc) - EUR (hedged)"" 103,37 102,57 99,88
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)”" 1.030,34 1.023,35 -
JPM Multi-Manager Alternatives S1 (acc) - USD** 108,06 106,12 101,59
JPM Multi-Manager Alternatives X (acc) - USD 101,28 - -
JPM Multi-Manager Alternatives X (dist) - AUD (hedged)* - 9,98
JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 17,59 16,12 13,06
JPM Pacific Equity A (acc) - USD 23,68 20,67 16,30
JPM Pacific Equity A (dist) - GBP 25,28 22,99 17,74
JPM Pacific Equity A (dist) - USD 107,04 93,39 74,56
JPM Pacific Equity C (acc) - EUR 106,72 97,39 -
JPM Pacific Equity C (acc) - USD 26,35 22,90 17,91
JPM Pacific Equity C (dist) - USD 164,75 143,96 114,27
JPM Pacific Equity D (acc) - EUR 12,84 11,81 9,64
JPM Pacific Equity D (acc) - USD 23,11 20,25 16,09
JPM Pacific Equity I (acc) - USD 138,64 120,45 94,17
JPM Pacific Equity X (acc) - USD 183,88 159,15 123,49
JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 11,50 10,18 8,69
JPM Russia A (dist) - USD 10,02 9,11 8,00
JPM Russia C (acc) - USD 5,61 4,95 4,19
JPM Russia C (dist) - USD 84,95 77,14 67,68
JPM Russia D (acc) - EUR 79,38 74,13 65,65
JPM Russia D (acc) - USD 8,22 7,31 6,30
JPM Russia | (acc) - USD 6,16 543 4,60
JPM Russia T (acc) - EUR 73,79 68,91 61,03
JPM Russia X (acc) - USD 103,29 90,65 -

(9) Este Subfondo se lanzd el 12 de julio de 2017.
* Clase de Acciones inactiva al cierre del perfodo.
* Clase de Accidn que dejo de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17€) de laMemoria.

" Con efectos a partir del 29 de septiembre de 2017, la Clase de Acciones «S» cambid su denominacion a la de la Clase de Acciones «S1» equivalente del mismo Subfondo. Véase el apartado 17€) de la

Memoria.



JPMorgan Funds

Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD 21,26 19,96 16,63
JPM Singapore A (acc) - USD 32,39 29,53 25,13
JPM Singapore A (dist) - USD 36,55 33,79 29,26
JPM Singapore C (acc) - SGD 12,51 11,69 9,67
JPM Singapore C (acc) - USD 35,09 31,84 26,88
JPM Singapore C (dist) - USD 106,22 98,50 85,26
JPM Singapore D (acc) - USD 52,66 48,24 41,47
JPM Singapore | (acc) - USD 118,47 107,51 90,73
JPM Singapore 12 (acc) - USD 100,65 - -
JPM Singapore X (acc) - USD 157,58 142,46 119,28
JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 17,81 17,37 16,45
JPM Sterling Bond A (dist) - GBP 0,97 0,98 0,97
JPM Sterling Bond C (dist) - GBP 110,71 114,31 109,93
JPM Sterling Bond D (acc) - GBP 17,05 16,67 15,88
JPM Sterling Bond | (acc) - GBP 100,80 - -
JPM Sterling Bond X (acc) - GBP* - 110,88
JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 10.004,80 9.994,94
JPM Sterling Managed Reserves | (acc) - GBP 10.050,90 10.023,98
JPM Sterling Managed Reserves | (dist) - GBP 9.894,39 10.023,99
JPM Sterling Managed Reserves K (acc) - GBP 10.057,70 10.028,27
JPM Sterling Managed Reserves P (dist) - GBP 10.023,78 10.029,13
JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 116,54 120,59 117,85
JPM Systematic Alpha A (acc) - EUR 11,25 11,59 11,27
JPM Systematic Alpha A (acc) - GBP (hedged) 89,17 91,60 88,37
JPM Systematic Alpha A (acc) - NOK (hedged) 896,58 919,20 882,24
JPM Systematic Alpha A (acc) - SEK (hedged) 1.024,25 1.056,77 1.028,92
JPM Systematic Alpha A (acc) - USD (hedged) 136,89 139,71 133,85
JPM Systematic Alpha C (acc) - CHF (hedged) 122,78 126,44 122,52
JPM Systematic Alpha C (acc) - EUR 114,08 17,15 113,00
JPM Systematic Alpha C (acc) - GBP (hedged)* - 84,53 80,86
JPM Systematic Alpha C (acc) - NOK (hedged) 1.021,04 1.042,35 -
JPM Systematic Alpha C (acc) - SEK (hedged) 1.080,75 1.110,83 1.073,35
JPM Systematic Alpha C (acc) - USD (hedged) 151,64 154,09 146,36
JPM Systematic Alpha C (dist) - EUR 98,95 - -
JPM Systematic Alpha C (dist) - GBP (hedged) 91,50 94,16 91,17
JPM Systematic Alpha D (acc) - EUR 96,06 99,44 -
JPM Systematic Alpha D (acc) - USD (hedged) 133,96 137,27 132,51
JPM Systematic Alpha I (acc) - EUR 104,67 107,47 103,62
JPM Systematic Alpha I (acc) - JPY (hedged) 14.262,00 14.621,00 14.077,00
JPM Systematic Alpha I (acc) - SEK (hedged) 909,74 934,86 902,97
JPM Systematic Alpha | (acc) - USD (hedged) 146,02 148,34 140,84
JPM Systematic Alpha I (dist) - EUR 97,20 99,89 -
JPM Systematic Alpha I (dist) - GBP (hedged) 87,76 90,32 87,41
JPM Systematic Alpha I (dist) - USD (hedged) 98,65 100,45 -
JPM Systematic Alpha 12 (acc) - EUR 99,37 -
JPM Systematic Alpha 12 (acc) - USD (hedged) 99,61
JPM Systematic Alpha 12 (dist) - EUR 99,37
JPM Systematic Alpha 12 (dist) - GBP (hedged) 99,42
JPM Systematic Alpha 12 (dist) - USD (hedged) 99,61 - -
JPM Systematic Alpha X (acc) - EUR 120,40 123,16 117,84
JPM Systematic Alpha X (acc) - USD (hedged) 148,38 150,17 141,50
JPM Systematic Alpha X (dist) - AUD (hedged) 10,44 10,66 10,02
JPM Systematic Alpha X (dist) - GBP (hedged) 92,40 95,11 91,62
JPM Systematic Alpha X (dist) - USD (hedged) 142,79 146,25 139,45
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 26,05 25,55 20,65
JPM Taiwan A (acc) - USD 24,77 23,13 18,20
JPM Taiwan A (dist) - HKD 17,49 16,48 13,16
JPM Taiwan A (dist) - USD 19,38 18,29 14,69
JPM Taiwan C (acc) - USD 30,28 28,16 21,97
JPM Taiwan C (dist) - USD 136,39 128,94 103,08
JPM Taiwan D (acc) - USD 20,52 19,26 15,30
JPM Taiwan | (acc) - EUR 118,62 115,82 92,78

* Clase de Acciones inactiva al cierre del periodo.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 90,26 86,89 79,27
JPM Total Emerging Markets Income A (acc) - USD 108,20 99,19 88,09
JPM Total Emerging Markets Income A (dist) - EUR™ 80,40 79,66 75.21
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 11,08 10,44 -
JPM Total Emerging Markets Income A (mth) - HKD 11,24 10,55 -
JPM Total Emerging Markets Income A (mth) - USD 86,60 81,40 76,15
JPM Total Emerging Markets Income C (acc) - EUR 96,40 92,46 83,73
JPM Total Emerging Markets Income C (div) - EUR 102,82 - -
JPM Total Emerging Markets Income D (acc) - EUR 87,79 84,79 77,86
JPM Total Emerging Markets Income D (acc) - USD 105,28 96,83 86,56
JPM Total Emerging Markets Income D (div) - EUR 73,24 72,58 70,33
JPM Total Emerging Markets Income D (mth) - EUR 97,31 96,50 -
JPM Total Emerging Markets Income D (mth) - USD* - 79,35 74,78
JPM Total Emerging Markets Income X (acc) - GBP 89,88 85,25 72,09
JPMorgan Funds - Turkey Equity Fund (10)
JPM Turkey Equity A (acc) - EUR 13,71 13,18
JPM Turkey Equity A (dist) - EUR 17,76 17,20
JPM Turkey Equity C (acc) - EUR 12,74 12,16
JPM Turkey Equity C (dist) - EUR 87,35 84,64
JPM Turkey Equity D (acc) - EUR 22,48 21,84
JPM Turkey Equity | (acc) - EUR 115,15 109,86
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 10,06 - -
JPM US Aggregate Bond A (acc) - EUR (hedged) 82,30 82,49 84,47
JPM US Aggregate Bond A (acc) - USD 16,60 16,46 16,57
JPM US Aggregate Bond A (dist) - USD" 12,21 12,22 12,66
JPM US Aggregate Bond A (div) - USD 92,21 93,01 96,15
JPM US Aggregate Bond A (mth) - HKD 10,29 10,36 10,64
JPM US Aggregate Bond A (mth) - SGD 12,41 12,90 13,05
JPM US Aggregate Bond A (mth) - SGD (con cobertura) 11,92 12,04 12,49
JPM US Aggregate Bond A (mth) - USD 9,92 10,00 10,34
JPM US Aggregate Bond C (acc) - EUR (hedged) 82,54 82,52 84,08
JPM US Aggregate Bond C (acc) - USD 17,30 17,12 17,14
JPM US Aggregate Bond C (dist) - EUR (hedged) 100,63 101,40 -
JPM US Aggregate Bond C (dist) - GBP (hedged) 100,71 100,99 -
JPM US Aggregate Bond C (dist) - USD 100,06 100,49 104,09
JPM US Aggregate Bond C (div) - USD 99,20 99,81 102,68
JPM US Aggregate Bond C (inc) - USD*** - 101,40 105,05
JPM US Aggregate Bond C (mth) - HKD* 10,00 10,24
JPM US Aggregate Bond C (mth) - SGD* 9,80 9,88
JPM US Aggregate Bond C (mth) - SGD (hedged)* - 9,94 10,27
JPM US Aggregate Bond C (mth) - USD 94,27 94,81 97,52
JPM US Aggregate Bond D (acc) - EUR (hedged) 80,29 80,58 82,71
JPM US Aggregate Bond D (acc) - USD 18,35 18,22 18,38
JPM US Aggregate Bond | (acc) - EUR (hedged) 98,32 98,28 -
JPM US Aggregate Bond | (acc) - USD 120,91 119,62 119,72
JPM US Aggregate Bond | (dist) - EUR (hedged) 99,66 100,80 -
JPM US Aggregate Bond | (dist) - GBP (hedged) 100,51 101,36
JPM US Aggregate Bond | (dist) - USD 101,73 101,95 -
JPM US Aggregate Bond | (inc) - USD*** - 101,65 105,27
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 99,64 - -
JPM US Aggregate Bond 12 (acc) - USD 99,84 -
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 99,64
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 99,62 -
JPM US Aggregate Bond 12 (dist) - USD 99,84 -
JPM US Aggregate Bond X (acc) - EUR (hedged) 100,76 100,49 -
JPM US Aggregate Bond X (acc) - USD 18,90 18,65 18,58
JPM US Aggregate Bond X (dist) - USD 100,71 102,01 105,69
JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 104,53 103,31 -
JPM US Corporate Bond A (acc) - USD 102,83 100,52
JPM US Corporate Bond A (dist) - USD 100,56 100,44 -
JPM US Corporate Bond C (acc) - EUR (hedged) 105,20 103,74
JPM US Corporate Bond C (acc) - USD 103,38 100,83 -
JPM US Corporate Bond D (acc) - USD 102,30 100,20
JPM US Corporate Bond | (acc) - USD 103,64 100,97 -
JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 101,14 100,66 100,09

(10) Este Subfondo se fusiond y formd el JPMorgan Funds - Emerging Europe Equity Fund el 14 de julio de 2017.

* Clase de Acciones inactiva al cierre del perfodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

* Clase de Accion que dej6 de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.



JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 10,93 - -
JPM US Equity All Cap A (acc) - CHF* - 122,54 103,14
JPM US Equity All Cap A (acc) - CHF (hedged)* - 108,75 91,64
JPM US Equity All Cap A (acc) - EUR 119,15 12,17 95,18
JPM US Equity All Cap A (acc) - EUR (hedged)* - - 76,44
JPM US Equity All Cap A (acc) - USD 143,11 128,24 105,85
JPM US Equity All Cap A (dist) - USD 136,99 122,82 101,44
JPM US Equity All Cap C (acc) - EUR 123,06 115,36 97,08
JPM US Equity All Cap C (acc) - EUR (hedged) 122,34 110,41 91,84
JPM US Equity All Cap C (acc) - PLN (hedged) 594,74 531,77 433,06
JPM US Equity All Cap C (acc) - USD 147,56 131,71 107,89
JPM US Equity All Cap C (dist) - GBP 103,20 96,22 76,48
JPM US Equity All Cap | (acc) - EUR (hedged) 110,87 - -
JPM US Equity All Cap X (acc) - USD 149,14 132,60 107,76
JPMorgan Funds - US Equity Plus Fund
JPM US Equity Plus A (acc) - EUR 138,59 128,19 112,35
JPM US Equity Plus A (acc) - EUR (hedged) 13,74 12,23 10,58
JPM US Equity Plus A (acc) - USD 20,16 17,75 15,15
JPM US Equity Plus A (dist) - GBP 18,13 16,80 14,03
JPM US Equity Plus A (dist) - USD 241,11 214,43 185,34
JPM US Equity Plus C (acc) - EUR 137,68 126,84 110,31
JPM US Equity Plus C (acc) - USD 26,23 23,01 19,48
JPM US Equity Plus C (dist) - USD 159,24 141,36 121,42
JPM US Equity Plus D (acc) - EUR 132,58 123,24 109,10
JPM US Equity Plus D (acc) - EUR (hedged) 12,41 11,11 9,71
JPM US Equity Plus D (acc) - USD 18,24 16,14 13,91
JPM US Equity Plus I (dist) - EUR™ 137,45 128,14 113,01
JPM US Equity Plus T (acc) - EUR 132,58 123,25 109,10
JPM US Equity Plus X (acc) - USD 145,18 126,82 106,43
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 14,84 13,18 10,57
JPM US Growth A (acc) - USD 26,66 23,44 18,46
JPM US Growth A (dist) - GBP 14,97 13,79 10,52
JPM US Growth A (dist) - USD 14,08 12,45 9,85
JPM US Growth C (acc) - EUR (hedged) 20,65 18,26 14,50
JPM US Growth C (acc) - USD 26,05 22,80 17,80
JPM US Growth C (dist) - GBP 175,94 161,37 122,55
JPM US Growth C (dist) - USD 222,51 195,87 154,06
JPM US Growth D (acc) - EUR (hedged) 13,68 12,20 9,86
JPM US Growth D (acc) - USD 12,60 1,12 8,83
JPM US Growth I (acc) - EUR (hedged) 127,12 112,38 89,18
JPM US Growth I (acc) - JPY 22.385,00 19.526,00 13.966,00
JPM US Growth | (acc) - USD 176,76 154,67 120,72
JPM US Growth I (dist) - GBP 130,56 119,72 90,89
JPM US Growth | (dist) - USD 176,55 155,38 122,17
JPM US Growth 12 (acc) - EUR (hedged) 99,14 - -
JPM US Growth 12 (acc) - USD 99,26 -
JPM US Growth 12 (dist) - GBP 98,47
JPM US Growth 12 (dist) - USD 99,26 - -
JPM US Growth P (dist) - USD 179,00 156,44 121,83
JPM US Growth T (acc) - EUR (hedged) 145,26 129,54 104,64
JPM US Growth X (acc) - USD 30,13 26,27 20,39
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 100,82
JPM US Hedged Equity A (acc) - USD 101,68 - -
JPM US Hedged Equity C (acc) - EUR (hedged) 109,76 104,97
JPM US Hedged Equity C (acc) - USD 112,16 106,07 -
JPM US Hedged Equity I (acc) - USD 112,20 106,09 -
JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 89,10 87,98 80,77
JPM US High Yield Plus Bond A (acc) - USD 136,43 133,28 120,38
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 59,35 61,29 59,36
JPM US High Yield Plus Bond A (dist) - USD 98,17 100,87 96,23
JPM US High Yield Plus Bond A (div) - EUR (hedged) 67,38 68,69 67,22
JPM US High Yield Plus Bond A (mth) - HKD 10,54 10,61 10,14
JPM US High Yield Plus Bond A (mth) - USD 94,21 95,02 91,37
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 103,51 101,98 -
JPM US High Yield Plus Bond C (acc) - USD 112,72 109,88 98,72
JPM US High Yield Plus Bond D (div) - EUR (hedged) 65,96 67,41 66,30
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 93,58 91,96 83,54
JPM US High Yield Plus Bond X (acc) - USD 126,26 122,77 109,71

* Clase de Acciones inactiva al cierre del periodo.

~ Clase de Accion que dejo de denominarse Clase de Accion «(inc)»para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17¢) de laMemoria.
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JPMorgan Funds
Informacion estadistica (continuacién)

Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 97,13 94,39 85,64
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 1.006,31 - -
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 110,59 106,46 95,21
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 98,68 95,53 86,13
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 112,27 107,76 95,75
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 111,95 108,12 -
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 101,79 99,26 91,41
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 114,10 110,23 99,95
JPM US Opportunistic Long-Short Equity | (perf) (acc) - JPY (hedged) 10.405,00 - -
JPM US Opportunistic Long-Short Equity | (perf) (acc) - USD 101,00 -
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 118,53 113,25
JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged)# 128,78 116,69 98,87
JPM US Research Enhanced Index Equity C (acc) - USD# 221,94 198,89 165,67
JPM US Research Enhanced Index Equity I (acc) - USD# 221,54 198,49 165,28
JPM US Research Enhanced Index Equity X (acc) - USD 138,07 123,58 102,69
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 124,09 116,67 98,10
JPM US Select Equity Plus A (acc) - EUR (hedged) 14,58 13,19 10,96
JPM US Select Equity Plus A (acc) - USD 21,44 19,18 15,69
JPM US Select Equity Plus A (dist) - GBP 16,16 15,20 12,16
JPM US Select Equity Plus A (dist) - USD 21,01 18,96 15,71
JPM US Select Equity Plus C (acc) - CHF (hedged) 127,37 115,02 95,33
JPM US Select Equity Plus C (acc) - EUR (hedged) 105,63 95,22 78,48
JPM US Select Equity Plus C (acc) - USD 22,32 19,90 16,16
JPM US Select Equity Plus C (dist) - GBP 146,69 137,66 109,40
JPM US Select Equity Plus C (dist) - GBP (hedged) 145,46 131,96 109,41
JPM US Select Equity Plus C (dist) - USD 198,32 178,64 147,02
JPM US Select Equity Plus D (acc) - EUR (hedged) 13,09 11,91 10,00
JPM US Select Equity Plus D (acc) - USD 19,34 17,39 14,37
JPM US Select Equity Plus | (acc) - EUR (hedged) 119,78 107,95 88,95
JPM US Select Equity Plus | (acc) - USD 256,83 228,92 185,85
JPM US Select Equity Plus | (dist) - GBP 118,21 110,94 88,13
JPM US Select Equity Plus | (dist) - USD 160,96 144,97 119,27
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 100,26 - -
JPM US Select Equity Plus 12 (acc) - USD 100,53
JPM US Select Equity Plus 12 (dist) - GBP 99,72
JPM US Select Equity Plus 12 (dist) - USD 100,53
JPM US Select Equity Plus P (acc) - USD 105,70 - -
JPM US Select Equity Plus P (dist) - USD 180,29 160,95 130,35
JPM US Select Equity Plus X (acc) - USD 26,20 23,26 18,74
JPM US Select Equity Plus X (dist) - USD 203,85 183,32 149,80
JPMorgan Funds - US Select Long-Short Equity Fund (11)
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) - 80,49 71,39
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) - 796,49 706,60
JPM US Select Long-Short Equity A (perf) (acc) - USD - 115,73 101,23
JPM US Select Long-Short Equity C (perf) (acc) - USD - 104,68 90,92
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) - 77,51 69,13
JPM US Select Long-Short Equity | (perf) (acc) - USD - 100,34 -
JPM US Select Long-Short Equity X (perf) (acc) - USD - 127,09 109,79
JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 71,87 72,73 74,04
JPM US Short Duration Bond A (acc) - USD 105,17 105,24 105,43
JPM US Short Duration Bond C (acc) - EUR (hedged) 97,77 98,75 -
JPM US Short Duration Bond C (acc) - USD 105,06 104,95 104,77
JPM US Short Duration Bond C (dist) - USD 99,74 100,63 -
JPM US Short Duration Bond D (acc) - EUR (hedged) 70,42 71,35 72,87
JPM US Short Duration Bond D (acc) - USD 102,97 103,20 103,69
JPM US Short Duration Bond I (acc) - EUR (hedged) 73,57 74,29 75,34
JPM US Short Duration Bond I (acc) - USD 107,63 107,49 107,27
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 99,74 - -
JPM US Short Duration Bond 12 (acc) - USD 100,00 - -
JPM US Short Duration Bond X (acc) - EUR (hedged) 77,07 77,71 78,56
JPM US Short Duration Bond X (acc) - USD 107,21 106,91 106,35
JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 159,49 141,81 109,12
JPM US Small Cap Growth A (acc) - USD 30,10 25,49 19,09
JPM US Small Cap Growth A (dist) - GBP 23,18 20,46 14,84
JPM US Small Cap Growth A (dist) - USD 207,06 175,32 131,33
JPM US Small Cap Growth C (acc) - EUR 128,97 114,21 87,18
JPM US Small Cap Growth C (acc) - USD 212,44 179,13 133,11
JPM US Small Cap Growth C (dist) - USD 150,57 126,99 94,68
JPM US Small Cap Growth D (acc) - USD 19,01 16,16 12,19
JPM US Small Cap Growth | (dist) - USD* - - 101,38
JPM US Small Cap Growth X (acc) - USD 29,14 24,47 18,03

(11) Este Subfondo se fusiond y formd el JPMorgan Funds - US Opportunistic Long-Short Equity Fund el 1 de diciembre de 2017.
* Clase de Acciones inactiva al cierre del periodo.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se elimind a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
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Valor Liquidativo por Accion en la moneda de la Clase de Acciones

31 de diciembre de 2017 30 de junio de 2017 30 de junio de 2016
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - USD 22,91 21,19 17,32
JPM US Smaller Companies A (dist) - USD 227,13 211,72 174,76
JPM US Smaller Companies C (acc) - EUR (hedged) 112,34 104,66 -
JPM US Smaller Companies C (acc) - USD 179,66 165,56 134,24
JPM US Smaller Companies C (dist) - USD 158,20 147,17 120,48
JPM US Smaller Companies D (acc) - USD 29,38 27,32 22,57
JPM US Smaller Companies | (acc) - EUR (hedged) 107,26 99,91 82,15
JPM US Smaller Companies | (acc) - USD 146,93 135,37 109,63
JPM US Smaller Companies | (dist) - USD 142,19 132,26 108,24
JPM US Smaller Companies P (dist) - USD 133,35 123,04 100,05
JPM US Smaller Companies X (acc) - USD*** - - 105,13
JPM US Smaller Companies X (acc) - USD 25,11 23,04 18,54
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 254,04 225,17 166,00
JPM US Technology A (acc) - SGD 32,31 28,09 19,73
JPM US Technology A (acc) - USD 32,26 27,22 19,52
JPM US Technology A (dist) - GBP 4,77 4,21 2,92
JPM US Technology A (dist) - USD 16,22 13,70 9,83
JPM US Technology C (acc) - EUR 134,69 118,89 86,95
JPM US Technology C (acc) - USD 30,39 25,54 18,18
JPM US Technology C (dist) - USD 239,73 202,07 144,44
JPM US Technology D (acc) - EUR 23,89 21,28 15,85
JPM US Technology D (acc) - USD 4,03 3,42 2,48
JPM US Technology | (acc) - USD 196,60 165,21 117,67
JPM US Technology I (dist) - USD* - - 121,27
JPM US Technology X (acc) - USD 182,71 152,95 107,97
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 100,29 96,89 84,23
JPM US Value A (acc) - EUR (hedged) 13,49 12,54 10,76
JPM US Value A (acc) - SGD 13,71 12,99 10,76
JPM US Value A (acc) - USD 23,18 21,31 18,01
JPM US Value A (dist) - GBP 29,18 28,33 23,50
JPM US Value A (dist) - USD 27,63 25,74 22,09
JPM US Value C (acc) - EUR 111,50 107,20 92,31
JPM US Value C (acc) - EUR (hedged) 20,80 19,25 16,38
JPM US Value C (acc) - USD 29,15 26,69 22,37
JPM US Value C (dist) - GBP 120,26 116,44 96,42
JPM US Value C (dist) - USD 148,91 138,49 118,05
JPM US Value D (acc) - EUR (hedged) 12,40 11,58 10,01
JPM US Value D (acc) - USD 25,89 23,89 20,35
JPM US Value I (acc) - EUR 108,33 - -
JPM US Value | (acc) - EUR (hedged) 109,42 101,28 86,12
JPM US Value | (acc) - USD 208,49 190,81 159,86
JPM US Value | (dist) - GBP 106,71 103,38 85,09
JPM US Value I (dist) - USD 145,54 135,34 115,37
JPM US Value 12 (acc) - EUR (hedged) 99,82 - -
JPM US Value 12 (acc) - USD 100,07
JPM US Value 12 (dist) - GBP 99,28
JPM US Value 12 (dist) - USD 100,08
JPM US Value X (acc) - EUR (hedged)** 100,16 - -
JPM US Value X (acc) - USD 29,72 27,11 22,57

* Clase de Acciones inactiva al cierre del periodo.

** Clase de Acciones reactivada durante el perfodo.

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase
el apartado 17¢) de la Memoria.

La Memoria adjunta forma parte integrante de estos Estados financieros.
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1. Organizacion

JPMorgan Funds (el «<Fondo» 0 la «SICAV») es una sociedad de inversion constituida el 14 de abril de 1969 con la denominacion de Multi Trust Fund S.A. EI 3 de
julio de 1984, pas¢ a denominarse Fleming International Fund; a partir del 19 de octubre de 1988, Fleming Flagship Fund; a partir del 2 de junio de 2000,
Fleming Funds; el 19 de noviembre de 2001, JPMorgan Fleming Funds, para recibir, por dltimo, la denominacion actual de JPMorgan Funds el 12 de
septiembre de 2005.

Se constituyd en virtud de la Parte | de la Ley luxemburguesa de 17 de diciembre de 2010 sobre organismos de inversion colectiva, en su version modificada,
en forma de «Société Anonymey, por lo que cumple los requisitos de una sociedad de inversion de capital variable (SICAV). Al 31 de diciembre de 2017, consta
de 117 Subfondos, cada uno de los cuales comprende una cartera de inversion diferente integrada por valores, efectivo y otros instrumentos.

JPMorgan Asset Management (Europe) S.a r.l. fue designada por la SICAV para actuar como Sociedad gestora.
La SICAV estd inscrita con el nimero B 8478 en el Registro Mercantil (R.C.S.) de Luxemburgo.

Cada Subfondo podra contener Clases de Acciones A, C, D, 1,12, J, P, S1,52, T, X y Y. Asimismo, JPMorgan Funds - Sterling Managed Reserves podra incluir Clases de
Acciones K. Estas Clases de Acciones pueden diferenciarse por los importes minimos de suscripcion y tenencia, por la moneda y/o por los requisitos de
admisibilidad, las comisiones y los gastos, asi como por |a politica de dividendos aplicable a cada una de ellas. Algunas Clases de Acciones podrian aplicar una
Comisién de éxito, en cuyo caso se afade «(perf)» a la denominacion de la Clase de Acciones. Dentro de cada Subfondo, cada Clase de Acciones puede tener una
moneda de denominacion diferente de la moneda de denominacion del Subfondo. La moneda de denominacion de cada Clase de Acciones se indica mediante un
sufijo en la denominacion de la Clase de Acciones.

2. Principios de Contabilidad mas Relevantes

Los presentes Estados financieros han sido preparados de acuerdo con la normativa de Luxemburgo (conforme a las normas contables de general aceptacion en
Luxemburgo) relativa a organismos de inversion colectiva.

a) Valoracidn de inversiones

Los valores mobiliarios admitidos a cotizacién en una bolsa oficial o que se negocian en un mercado regulado de otro tipo se valoran segun el tltimo precio
disponible vigente en la fecha de célculo del valor liquidativo.

En el caso de los valores que cotizan o se negocian en varias bolsas o mercados, el precio aplicable serd el tltimo del que se tenga conocimiento o, si corresponde, el
precio medio en la bolsa o mercado principal.

Los valores mobiliarios no admitidos a cotizacion en una bolsa oficial o que no se negocian en otro mercado regulado se valoran segun el Ultimo precio del que se
tenga conocimiento. En el caso de valores cuyo precio no sea conocido o cuyo Ultimo precio conocido no tenga caracter representativo, el valor se determina por el
precio de venta que el Consejo de administracion, actuando con prudencia y buena fe, considere racionalmente previsible.

Los titulos-valores emitidos por fondos de inversién de capital variable se valoran segin el dltimo precio disponible o de acuerdo con el valor liquidativo, segun los
informes o los datos publicados por dichos fondos o sus representantes.

Los activos liquidos y los instrumentos del mercado monetario pueden valorarse al valor nominal mas cualesquieraintereses devengados, o al coste amortizado.

Los Estados financieros se presentan con arreglo a los valores liquidativos de los Subfondos calculados el 29 de diciembre de 2017 excepto en el caso de JPMorgan
Funds - Brazil Equity Fund, JPMorgan Funds - Emerging Middle East Equity Fund, JPMorgan Funds - Korea Equity Fund y JPMorgan Funds - Latin America
Equity que se calcularon el 28 de diciembre de 2017. De acuerdo con el Folleto, los valores liquidativos se calcularon utilizando los tltimos tipos de cambio
conocidos en el momento del cdlculo.

A la hora de gestionar los Fondos cuyos precios se fijan diariamente, el principio que aplica el Consejo es valorar la cartera al valor razonable con el fin de
proporcionar un trato igualitario a los Accionistas y, en este contexto, la Sociedad Gestora ha creado un Comité de Valor Razonable destinado a abordar cualquier
problema de valoracion. En esta linea, al 31 de diciembre de 2017 no se realizd ninguin ajuste, ya que el valor de la cartera en el momento de valoracion representa el
mismo valor desde el cierre de los mercados subyacentes de la cartera.

b) Ajuste de precios mediante «swing pricing»

El Valor Liquidativo por Accién de un Subfondo puede sufrir una dilucion cuando los inversores compren o vendan acciones de un Subfondo a un precio que no
refleje los costes de transaccion y otros costes que se originan cuando el Gestor de inversiones realiza operaciones con valores para acomodar las entradas o
salidas de efectivo.

Con el fin de contrarrestar este efecto, se podra poner en practica un mecanismo de fijacion de precios denominado «swing pricing» destinado a proteger los
intereses de los Accionistas de la Subfondo. Si en cualquier Dia de valoracion las operaciones netas totales con acciones de un Subfondo superan un umbral
predeterminado, que la Sociedad gestora establecerd y revisara periddicamente para cada Subfondo, el Valor Liquidativo por Accion podrd ajustarse al alzaoa la
baja para reflejar las entradas y salidas netas de capital, respectivamente.

La Sociedad Gestora determinara las salidas y entradas netas de capital basandose en la tltima informacion disponible en el momento en que se calcule el Valor de

Activo Neto por Accién. El mecanismo de Fluctuacion de precios se aplicard a todos los Subfondos con la excepcion de JPMorgan Funds - Global Multi Strategy

Income Fund, JPMorgan Funds - Highbridge Europe STEEP Fund, JPMorgan Funds - Highbridge US STEEP Fundy los Subfondos del mercado monetario. La cantidad

del ajuste de precio lo determinara la Sociedad Gestora para reflejar operaciones y otros costes. Dicho ajuste puede variar de Subfondo a Subfondo y no superara el

i% de_\l}/alor del Activo Neto original por Accion. El ajuste de precios aplicable a un Subfondo especifico esta disponible previa solicitud a la Sociedad Gestora en su
omicilio social.

Asi pues, el Valor_de Activo Neto por Accion oficial al cierre del p_erl'odo, publ_icado en la seccion mformaci_dn Estadistica d_el presente informe, puede incluir un
ajuste de Fluctuacion de precios no reconocido en el Estado consolidado del activo neto ni en el Estado consolidado de operaciones y variaciones del activo neto.

Al cierre del periodo, se aplicé un ajuste de fluctuacion de precios a los siguientes Subfondos: JPMorgan Funds - Europe Research Enhanced Index Equity Fund y
JPMorgan Funds - Income Fund.

Del mismo modo, con el fin de proteger los intereses de los Accionistas de un Subfondo objeto de una fusion, la Sociedad gestora puede ajustar el Valor Liquidativo
por Accion del Subfondo absorbido o realizar cualesquiera otros ajustes adecuados con el fin de neutralizar para el Subfondo absorbido la repercusion de todo
ajuste de precios aplicado mediante el mecanismo de ajuste de precios denominado «swing pricing» en el Subfondo absorbente como consecuencia de los flujos de
entrada y salida de efectivo del Subfondo absorbente en la fecha de la fusion.

La Sociedad Gestora podria considerar oportuno no aplicar el ajuste compensatorio de precio al Valor de Activo Neto por Accion de un Subfondo cuando pretenda
atraer entradas de fondos de manera que el Subfondo alcance un tamafio determinado. Si se toma una decision en relacién con un Subfondo, la Sociedad Gestora
abonard los costes de negociacion y de otro tipo derivados de las operaciones con titulos-valores a fin de evitar la dilucién del Valor de Activo Neto del Subfondo.
Cuando esto ocurra, los accionistas suscribiran o amortizaran al Valor de Activo Neto que no se haya ajustado al alza que hubiera correspondido si el mecanismo
compensatorio de precios se hubiera aplicado.
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Al 31 de diciembre de 2017, la Sociedad Gestora ha decidido aplicar este mecanismo a los siguientes Subfondos hasta que el Sufondo adquiera un determinado
tamano («Objetivo de activo bajo gestién») o durante un periodo de tiempo especifico («Finalizacion del periodo de exencidny), lo que ocurra primero. Véase el
apartado 17j) de la Memoria.

Subfondo Fecha de entrada en vigor Objetivo de activo bajo gestion  Finalizacion del periodo de exencion
JPMorgan Funds - Europe High Yield Short Duration Bond Fund 13 de enero de 2017 250 millones de EUR 31 de marzo de 2018
JPMorgan Funds - Income Fund 1de julio de 2016 250 millones de USD 31 de marzo de 2018
JPMorgan Funds - US Corporate Bond Fund 26 de octubre de 2016 250 millones de USD 31 de diciembre de 2018

¢) Plusvalias y minusvalias materializadas y latentes sobre inversiones

Las operaciones de Inv_ersidn se contabilizan en lafechade Iatran_sacdén (lafechaenquese ej_ecuté_\aorden de compra o de venta). En las negociaciones relativas a
otros planes de inversion colectivos, las transacciones se contabilizan cuando se recibe confirmacion de la negociacion por parte de los agentes de transferencia
subyacentes.

Las plusvalias y minusvalias materializadas sobre la venta de inversiones se calculan en funcién de su valor contable medio. La fluctuacién del tipo de cambio
correspondiente existente entre la fecha de compra y la fecha de venta de las inversiones se incluye en las plusvalias y minusvalias materializadas sobre
inversiones. Las plusvalias y minusvalias latentes sobre inversiones se calculan en funcién del valor contable total e incluyen las plusvalias y minusvalias latentes
asociadas sobre operaciones en divisas.

d) Reconocimiento de ingresos

Los ingresos por intereses se contabilizan diariamente e incluyen la amortizacién de primas y la acumulacion contable de descuentos, cuando corresponda. Los
ingresos por intereses bancarios se reconocen por devengos. Los ingresos por dividendos se contabilizan en la fecha ex dividendo. Estos ingresos se presentan
netos de retenciones fiscales y con los ajustes pertinentes cuando sean de aplicacion devoluciones fiscales.

e) Conversién de moneda extranjera

Los libros y registros contables de cada Subfondo estan denominados en la moneda base del Subfondo correspondiente. Las cuentas denominadas en otras
monedas se convierten ala moneda base aplicando el método siguiente: (i) las valoraciones de inversiones y otros activos y pasivos expresados originalmente en
otras monedas se convierten cada Dia habil en la moneda base a los tipos de cambio vigentes en dicha fecha; y (ii) la compra y venta de inversiones extranjeras, los
ingresos y los gastos se convierten a la moneda base utilizando los tipos de cambio vigentes en las fechas de dichas transacciones.

Las plusvalias y minusvalias netas materializadas y latentes sobre operaciones con divisas representan: (i) las plt_{svalw'as y minusvall'a_s por diferencias de cambio
resultantes de la venta y tenencia de monedas extranjeras y equivalentes de efectivo en moneda extranjera; (ii) las plusvalias y minusvalias entre la fecha de
negociaciony lafecha de liquidacion de operaciones con valores y contratos de divisas a plazo; y (iii) las plusvalias y minusvalias que resulten de la diferencia entre
el importe contable de los intereses y dividendos y el importe efectivamente recibido.

Las plusvalias y minusvalias por conversion que resulten de estas operaciones se recogen en la partida «Plusvalias/(minusvalias) netas materializadas sobre
cambio de divisas» en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

La moneda de referencia de la SICAV, tal como se refleja en los estados consolidados, es el USD.

Los principales tipos de cambio aplicados en el periodo finalizado el 31 de diciembre de 2017 son los tipos de cambio mds recientes conocidos en el momento del
célculo del VL:

1USD = 1,279852640 AUD; 1Usb=0,833833650 EUR; 1uUsD= 8198780000 NOK;
1Usb = 1,255900000 CAD; 1USD = 0,739754410 GBP; 1Usb= 1,405126010 NZD;
1USD = 0,976170000 CHF; 1usb=7,814130000 HKD; 1usb= 3,487700000 PLN;
1USD= 6,511300000 CNH; 1USD = 258,560000000 HUF; 1USD= 8,205060000  SEK;
1USD= 21,301200000  CZK; 1USD = 112,505000000 JPY; 1Usb = 1,336490000 SGD.

f) Contratos de divisas a plazo

Las plusvalias y minusvalias latentes sobre contratos de divisas a plazo pendientes se valoran conforme a los tipos de cambio vigentes en la fecha de valoracion
pertinente. Las variaciones de dichos importes se incluyen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales, bajo el epigrafe
«Variacion neta en las plusvalias/(minusvalias) latentes sobre contratos de divisas a plazo». Al resolverse un contrato, la plusvalia/(minusvalia) realizada se registra
bajo el epigrafe «Plusvalias/(minusvalias) netas materializadas sobre contratos de divisas a plazo» de la Cuenta consolidada de pérdidas y ganancias y variaciones
patrimoniales. Las plusvalias o minusvalias latentes se registran en «Plusvalias/(minusvalias) netas latentes sobre contratos de divisas a plazo» en el Balance
consolidado.

g) Contratos de futuros financieros sobre valores e indices bursdtiles

Los contratos de futuros financieros reglamentados se valoran al precio de liquidacion cotizado en bolsa. Los depésitos de margen iniciales se efecttian al
celebrarse los contratos y pueden consistir en efectivo o valores. Durante el periodo en que estan abiertos los contratos, los cambios en su valor se reconocen como
plusvalias y minusvalias latentes mediante el ajuste al valor de mercado («marking-to-market») efectuado todos los dias para reflejar el valor de mercado de los
contratos al cierre de cada Dia habil. Se abonan o reciben pagos en concepto de margen de variacién en funcion de si se producen plusvalias o minusvalias. La
frecuencia de dichos pagos de margen puede diferir en funcion de la fecha en que se negocid el contrato. Al resolverse un contrato, la SICAV registra una plusvalia o
una minusvalia materializada igual a la diferencia existente entre los ingresos (o el coste) de la operacion a su cierre y el coste inicial del contrato en
«Plusvalias/(minusvalias) netas materializadas sobre contratos de futuros financieros» en la Cuenta consolidada de pérdidas y ganancias y variaciones
patrimoniales.

Las plusvalias o minusvalias latentes se registran bajo la partida «Plusvalias/(minusvalias) netas latentes sobre contratos de futuros financieros» en el Balance
consolidado. Los cambios en esos importes se registran en la partida «\/ariacidn neta en las plusvalias/(minusvalias) latentes sobre contratos de futuros
financieros» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

h) Contratos de opciones

LaSICAV vende opciones sobre valores, futuros y divisas. Estas opciones se liquidan en efectivoy someten ala SICAV a un riesgo ilimitado de pérdidas. Sin embargo,
laSICAV no estd sujeta a riesgo de crédito alguno por las opciones vendidas, ya que la contraparte ya ha cumplido su obligacion de pagar la prima en el momento de
la celebracién del contrato.

Los contratos de opciones adquiridas se registran como inversiones; los contratos de opciones vendidas o transmitidas se registran como pasivo. Cuando del
periodo de una opcion resulte una liquidacion en efectivo, la diferencia entre la prima y el producto de la liquidacién se refleja plusvalia o minusvalia materializada.
Cuando se adquieran o se entreguen valores al ejercer una opcion, el coste de la adquisicion o el producto de la venta se ajustan con la cantidad de la prima. Cuando
se cierra una opcion, la diferencia entre la primay el coste de cerrar la posicion se refleja como plusvalia o minusvalia materializada. Cuando una opcion vence, la
prima se refleja como plusvalia materializada para opciones vendidas, o como minusvalia materializada para opciones compradas.

En el caso de las opciones sobre futuros, cuando el gestor de inversiones se encuentre en el Reino Unido, los pagos de margen de variacion se realizan o reciben
diariamente, dependiendo de si el contrato de futuros financieros subyacente incurre en plusvalias o minusvalias.

Los valores de mercado se registran en la partida «Otros instrumentos derivados al valor de mercadox en el Balance consolidado. La variacion en las plusvalias o
minusvalfas latentes se registra en la partida «Variacion neta en las plusvalias/(minusvalias) latentes sobre otros instrumentos derivados» en la Cuenta consolidada
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de pérdidas Yy ganancias y variaciones patrimoniales. Al resolverse un contrato, la plusvall'a/(minusvah'a) materializada se registra bajo el epl’_grafe
«Plusvalias/(minusvalias) netas materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

i) Valores por anunciar («TBA»)

Los TBA estan relacionados con titulizaciones hipotecarias emitidas por agencias que cuentan con apoyo gubernamental. Estas agencias generalmente agrupan los
préstamos hipotecarios y venden los intereses de los fondos comunes creados. Los TBA estan relacionados con los fondos comunes futuros de dichas agencias que
se compran y venden para una liquidacion futura respecto de la cual no se han fijado ni el tipo de interés ni la fecha de vencimiento. Los TBA se hacen constar por
separado en la Cartera de inversiones.

Ciertos Subfondos pueden celebrar transacciones del tipo «dollar roll», principalmente utilizando TBA, en las que los Subfondos venden titulizaciones hipotecarias
para su entrega en el mes en curso y contratan simultaneamente la recompra de valores similares, aunque no idénticos, a un precio acordado en una fecha fijada.
Los Subfondos contabilizan esas transacciones de «dollar rolly como compras y ventas y reciben una compensacion como pago por la celebracion del compromiso
de recompra. Los Subfondos deben mantener valores liquidos con un valor que no podra ser inferior al precio de recompra (incluidos los intereses devengados) de
es0s «dollar rollsy. El valor de mercado de los valores que los Subfondos estan obligados a comprar puede reducirse y situarse por debajo del precio de recompra
acordado de esos valores.

Los Subfondos tenian «dollar rolls» sobre TBA pendientes a 31 de diciembre de 2017. Estas operaciones se incluyen en las partidas «Inversiones en TBA al valor de
mercado» y «Posiciones cortas sobre TBA sin ejercer» del Balance consolidado. La variacién en las plusvalias o minusvalias latentes se registra en la Cuenta
consolidada de pérdidas y ganancias y variaciones patrimoniales bajo la partida «Variacion neta en las plusvalias/(minusvalias) latentes sobre TBA». Al resolverse
un contrato, las plusvalias o minusvalias materializadas se registran en la partida «Plusvalias/(minusvalias) netas materializadas sobre TBA» en la Cuenta
consolidada de pérdidas y ganancias y variaciones patrimoniales.

Jj) Contratos de swap de tipos de interés

Un contrato de swap de tipos de interés es un acuerdo bilateral en virtud del cual cada una de las partes acuerda intercambiar una serie de pagos de intereses por
otra serie de pagos de intereses (generalmente fijos/flotantes) basado en una cantidad tedrica que sirve como referencia para el computo y que generalmente no
se intercambia.

Los valores de mercado se registran como «Otros instrumentos derivados al valor de mercado» en el Balance consolidado. El interés sobre contratos de swaps de
tipos de interés se registra en la partida «Intereses sobre operaciones de swap» en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales. La
variacion en las plusvalias o minusvalias latentes se incluye en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales bajo la partida «Variacion
neta en las plusvalias/(minusvalias) latentes sobre otros instrumentos derivados». Al resolverse un contrato, la plusvalia o la minusvalia materializada se registra
bajo el epigrafe «Plusvalias/(minusvalias) netas materializadas sobre otros instrumentos derivadoss de la Cuenta consolidada de pérdidas y ganancias y
variaciones patrimoniales.

k) Contratos de swap de rendimiento total

La SICAV podra celebrar contratos de swap en los que la SICAV y la contraparte acuerden intercambiar pagos, de tal forma que una sola 0 ambas partes paguen la
rentabilidad generada por un valor, instrumento, cesta o indice de estos. Los pagos efectuados por la SICAV a su contraparte y viceversa se calculan tomando como
referencia un determinado valor, cesta, indice o instrumento y un importe teorico previamente acordado. Todos esos valores o instrumentos subyacentes deberan
ser valores mobiliarios, y los indices citados deberdn indices de mercados regulados.

Un contrato de swap de rentabilidad total sobre una cesta valores de renta variable intercambia la rentabilidad total de dicha cesta especifica, seleccionada
por el Gestor de inversiones, por un tipo de referencia mas un diferencial. La rentabilidad total incluird intereses, dividendos, plusvalias y minusvalias de los
valores subyacentes durante el periodo contractual en funcién del tipo de activo subyacente. El riesgo de este tipo de instrumentos radica en la evolucion
incierta, en lafecha de celebracion del contrato, de la rentabilidad del subyacente. Estos valores subyacentes cotizan en un mercado de valores primario.

El valor de los valores subyacentes se tendra en cuentaa lahora de calcular los poderes de préstamoy de inversion aplicables aemisores individuales. Los
indices pertinentes incluyen, entre otros, indices de divisas, indices de tipos de interés, indices de precios e indices de rentabilidad total sobre indices de
tipos de interés, indices de renta fija e indices de renta variable.

Los valores de mercado se registran como «Otros instrumentos derivados al valor de mercado» en el Balance consolidado. Las variaciones de dichos importes se
incluyen en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales, bajo el epigrafe «Variacion neta en las plusvalias/(minusvalias) latentes
sobre otros instrumentos derivadoss. Al resolverse un contrato, la plusvalia o la minusvalia materializada se registra bajo el epigrafe «Plusvalias/(minusvalias)
netas materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

1) Contratos de swap de incumplimiento crediticio

Un contratos de swap de incumplimiento de crédito (CDS, por sus siglas en inglés) es una operacion con derivados de crédito en la cual dos partes celebran un
acuerdo en virtud del cual una paga a la otra un cupon fijo periédico durante la vigencia especificada del acuerdo. La otra parte no efectda ninglin pago salvo que
ocurra un acontecimiento crediticio, relacionado con un activo de referencia predeterminado. En caso de que tuviera lugar dicho acontecimiento, la parte
efectuard un pago a la primera parte, y el swap terminard. Se tendrd en cuenta el valor de los valores subyacentes para calcular las restricciones de inversion
aplicables a emisores individuales.

Los valores de mercado se registran como ««Otros instrumentos derivados al valor de mercado» en el Balance consolidado. Las variaciones en las ganancias o
pérdidas no realizadas se registran en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales en la partida «Variacion neta en las
plusvalias/(minusvalias) latentes sobre otros instrumentos derivados». Al cierre de un contrato, la plusvalia o la minusvalia materializada se registra bajo el
epigrafe «Plusvalias/(minusvalias) netas materializadas sobre otros instrumentos derivados» de la Cuenta consolidada de pérdidas y ganancias y variaciones
patrimoniales.

m) Contratos de swap de indice de materias primas

Un contrato de swap de indice de materias primas es un acuerdo bilateral mediante el cual cada una las partes acuerda intercambiar la rentabilidad total de un
indice de materias primas especifico por el tipo de interés de los mercados monetarios mas comisiones.

Los valores de mercado se registran en la partida «Otros Instrumentos Derivados al Valor de Mercado» en el Estado Consolidado del Activo Neto. Las variaciones en
las ganancias o pérdidas no realizadas se registran en el Estado Consolidado de Operaciones y Cambios en el Activo Neto en la partida «Variacion Neta en las
Ganancias/(Pérdidas) sobre Otros Instrumentos Derivados». Al cierre de un contrato, las ganancias o pérdidas realizadas se registran en la partida
«Ganancias/(Pérdidas) Netas Realizadas sobre Otros Instrumentos Derivados» en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.

n) Consolidacién de la filial de Mauricio

Todos los ingresos, gastos, efectos a cobrar, efectos a pagar e inversiones de JPMorgan SICAV Investment Company (Mauritius) Limited (1a «Filial»), filial al 100% de
JPMorgan Funds - India Fund se consolidan en el Balance consolidado y en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales del JPMorgan
Funds - India Fund. Los valores pertenecientes a la Filial se recogen individualmente en la Composicion de la Cartera de Valores de JPMorgan Funds - India Fund. Los
saldos entre las empresas del grupo se suprimen en la consolidacion.

La utilizacion de la Filial de Mauricio y el tratamiento fiscal que facilita se basa en la legislacion y practica actualmente vigentes en los paises pertinentes, segun la
interpretacion del Consejo de Administracion. Puede verse sometida a posibles cambios en el futuro y dichos cambios podréan tener un efecto negativo sobre la
rentabilidad del Subfondo. Esto incluye cualquier circunstancia en que no pueda o deje de aplicarse el tratado de doble imposicion entre India y Mauricio debido a,
entre otros motivos, una decision de las autoridades fiscales indias. En el supuesto de que el convenio no fuese aplicable o dejase de serlo, los intereses devengados
por los valores cotizados en un mercado bursatil indio estarian sujetos a un tipo impositivo maximo del 20 %. Las ganancias de capital generadas al enajenar estas
inversiones tributan a tipos de entre 0% al 15% (mas recargo e impuesto de educacion) a partir del 1 de abril de 2011 en relacion a los valores cotizados, en funcién
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del tiempo durante el que se poseyd la inversion pertinente. La filial de Mauricio esta sujeta a un impuesto sobre sociedades del 15% (mas recargo e impuesto de
educacion) basado en |a legislacion y practica en vigor actualmente en Mauricio.

3. Comisiones y Gastos

a) Ratio de gastos con limite mdximo

Las comisiones y gastos totales maximos que correran a cargo de los accionistas de una Clase de Acciones de cualquier Subfondo no excederan el porcentaje con
limite maximo del activo neto total afribuible a esa Clase de Acciones. Estas comisiones y gastos con limite maximo comprenden las Comisiones de Gestién y
Asesoria, las Comisiones de Distribucion y otros Gastos de Explotacion Administrativos. No cubren las comisiones por resultados, en su caso.

No se cobra ningun otro gasto a estas Clases de Acciones y la Sociedad gestora asume las eventuales diferencias entre los costes operativos reales de estas Clases
de Acciones y el porcentaje con limite maximo.

Este porcentaje anual con limite maximo de comisiones y gastos se clasifica como Ratio de gastos con limite maximo segun se muestra en el Anexo.

b) Comisiones de Gestién y Asesoria

La SICAV paga a la Sociedad gestora una comision de gestion calculada como porcentaje del patrimonio neto medio diario de cada Subfondo o Clase de Acciones
que gestiona («Comisiones de gestion y asesoramiento). Las Comisiones de gestion y asesoramiento se devengan diariamente y se abonan a mes vencido al tipo
maximo que se indica en el Folleto. La Sociedad gestora podrd, siempre que lo estime conveniente a su entera discrecion (en determinados casos, a diario),
modificar el tipo aplicable estableciendo un valor que oscilara entre el maximo fijado y el 0,0%.

La Comision de gestion y asesoramiento maxima que se puede aplicar a las Clases de Acciones P figura en el Folleto. No obstante, la Comision de gestion y
asesoramiento efectivamente cobrada puede ser inferior a los porcentajes indicados, puesto que J.P. Morgan International Bank Limited aplicara también una
comision independiente y adicional que recibira de sus clientes.

La Sociedad gestora o la entidad pertinente de JPMorgan Chase & Co. aplica administrativamente y cobra directamente al Accionista una comision por la gestion de
los Subfondos respecto de las Clases de Acciones X e Y.

Los Subfondos podran invertir en OICVM vy otros OIC y organismos de inversion de tipo cerrado que tengan la condicion de valores mobiliarios en el sentido
de la normativa sobre OICVM (entre otros, los fondos de inversion) (los «Organismos) gestionados por la Sociedad gestora, los Gestores de inversiones o
cualquier otra entidad de JPMorgan Chase & Co. Con arreglo a lo previsto en el Folleto, no se cobraran comisiones por duplicado, con la excepcion de las
Comisiones de éxito. Para evitar el cobro por duplicado de la Comision de gestion y asesoramiento sobre dichos activos, se aplicara uno de los siguientes
métodos: a) excluir los activos afectados del patrimono neto sobre el que se calculen las Comisiones de gestion y asesoramiento; b) invertir en Organismos
mediante Clases que no devenguen una Comision de gestion y asesoramiento u otras comisiones equivalentes que deban pagarse al grupo del asesor
pertinente; c) compensar la Comision de gestion y asesoramiento mediante el reembolso ala SICAV o al Subfondo de la Comision de gestion o asesoramiento
(o comision equivalente) cobrada a los Organismos subyacentes; o d) cobrar inicamente la diferencia entre la Comision de gestion y asesoramiento de la
SICAV o del Subfondo, conforme a lo establecido en el Folleto, y la Comision de gestién y asesoramiento (o equivalente) cobrada a los Organismos
subyacentes.

Se podré cobrar una comision adicional para remunerar a los Gestores de Inversiones de Subfondos segin se detalla en el Folleto. Dicha comision se calculara
como un porcentaje del activo neto diario promedio que se asigna a cada Gestor de Inversion de un Subfondo en el Subfondo pertinente. Esta comision devenga
diariamente y se abona mensualmente a mes vencido a la Sociedad Gestora.

Cuando un Subfondo invierta en Organismos gestionados por gestores de inversion que no sean entidades del grupo JPMorgan Chase & Co., se podré cobrar la
Com_is}én de gestion y asesoramiento, segln lo especificado en el Folleto, con independencia de cualesquiera comisiones reflejadas en el precio de las acciones o
participaciones de los Organismos.

¢) Gastos de Explotacion y Administrativos

La SICAV soporta todos sus gastos operativos y de administracion corrientes a los tipos especificados en el Folleto («Gastos operativos y de administracions) con el
fin de satisfacer todos los cargos, comisiones y costes, fijos o variables, y cualesquiera otros gastos que puedan derivarse del funcionamiento y la administracion de
la SICAV. Los Gastos operativos y de administracion para cada Clase de Acciones tienen un limite maximo cuyo porcentaje se especifica en el Folleto. Los Gastos
operativos y de administracion se calculan como porcentaje del patrimonio neto medio diario de cada Subfondo o Clase de Acciones. Se devengan diariamente y
abonan mensualmente a mes vencido al tipo maximo establecido en el Folleto.

Los Gastos operativos y de administracion incluyen:

(i) Una «Comision de servicios» abonada a la Sociedad gestora en contraprestacion por los servicios que ofrece a la SICAV. La Comision de servicios se revisara
anualmentey nosuperarael 0,15 % anual, excepto en el caso de JPMorganFunds - Europe Research Enhanced Index Equity Fund, JPMorgan Funds - Global Research
Enhanced Index Equity Fund y JPMorgan Funds - US Research Enhanced Index Equity Fund que no excedera el 0,05% anual.

(ii) Los gastos directamente contraidos por la SICAV (los «Gastos directosy) y los gastos directamente contraidos por la Sociedad gestora en nombre de la SICAV (los
«Gastos indirectosy) tal como se detallan en el Folleto.

Los Gastos operativos y de administracién no incluyen los Gastos de transaccion ni los Gastos extraordinarios.

Los Subfondos podran invertir en OICVM y otros OIC gestionados por la Sociedad Gestora o cualquier otro miembro de JPMorgan Chase & Co., asi como otros
gestores de inversion. Cuando un Subfondo invierta principalmente en OICVM y otros OIC gestionados por la Sociedad Gestora o cualquier miembro de JPMorgan
Chase & Co. y cuando se indique especificamente para cada Subfondo en el Folleto, no habra duplicidad en el cobro de Gastos de Explotacién y Administrativos. La
no duplicidad en el cobro se logra mediante la compensacion de los Gastos de Explotacion y Administrativos con un descuento al Subfondo de los Gastos de
Explotacion y Administrativos (o equivalentes) que se cobran a los OICVM u otros OIC subyacentes gestionados por la Sociedad Gestora y cualquier otro miembro de
JPMorgan Chase & Co. Cuando los Subfondos inviertan en OICVM y otros OIC gestionados por otros gestores de inversion, los Gastos de Explotacion y
Administrativos no seran susceptibles de este descuento.

La Sociedad Gestora soportard todos los Gastos de Explotacién y Administrativos que superen los tipos porcentuales méximos detallados en el Folleto. La Sociedad
gestora podra, a su entera discrecion y con caracter temporal, satisfacer los Gastos directos y/o indirectos en nombre de un Subfondo y/o renunciar a la totalidad o
parte de la Comision de servicios del Fondo.

d) Comisiones de éxito

Seglin se establece en el Folleto, la Sociedad gestora tiene derecho a recibir con cargo al patrimonio neto de determinados Subfondos o Clases de Acciones una
comisién de incentivo anual basada en los resultados (la «Comision de éxito) si la rentabilidad del Subfondo supera la rentabilidad del indicador de referencia, con
sujecion a la aplicacion de un mecanismo de Recuperacion (claw-back) o un mecanismo de Cota maxima (high water mark), tal como se define y se detalla en el
Folleto en relacién con cada Subfondo. En cada Dia de valoracién, se calcula, cuando corresponda, la Comision de éxito devengada para el Dia de valoracion
anterior, y la Comision de éxito final se paga anualmente. De conformidad con lo previsto en el correspondiente contrato de gestion de inversiones, el Gestor de
inversiones podra tener derecho a percibir de la Sociedad gestora la Comision de éxito.

En cada Dia de valoracion, el valor liquidativo de cada Clase de Acciones cada Subfondo al que se aplica una Comision de éxito, que incluye un devengo por todos los
gastos y comisiones (incluida la Comision de gestion y asesoramiento y los Gastos operativos y de administracion que deba abonar la Clase de Acciones pertinente,
altipo que figura en el Folleto) se ajusta para tener en cuenta cualesquiera distribuciones de dividendos y cualesquiera suscripciones y reembolsos gestionados ese
Dia de valoracion, en su caso, y se vuelve a sumar cualquier Comision de éxito devengada durante ese Dia de valoracion en relacion con dicha Clase de Acciones (el
«Valor liquidativo ajustado»). A los efectos de calcular la Comision de éxito, la «Rentabilidad de la Clase de Acciones se calcula cada Dia de valoracién hallando la
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diferenciaentre el valor quui(_jativo (alquese sumacual_qui_er C_omisién de éxito devengada) de_ese diay elvalor liquidativo ajustado del Dia de v_aloraddn anterior, y
se expresa como una rentabilidad basada en el valor liquidativo ajustado del Dia de valoracién anterior correspondiente a esa Clase de Acciones.

Mecanismo de Recuperacion (claw-back)

Cuando se aplique el mecanismo de Recuperacion, se podrd devengar una Comisién de éxito aun cuando la rentabilidad absoluta sea negativa, siempre que esta
supere la rentabilidad del indice de referencia para la Comision de éxito desde la tltima vez que se abond una Comisién de éxito.

Mecanismo de Cota maxima (high water mark)

El mecanismo de Cota maxima introduce un requis’ito adicional, que establece que solo podra devengarse una Comision de éxito cuando el Valor Liqu{idativo por
Accion sea mayor que el Valor Liquidativo por Accion en la fecha de lanzamiento de la Clase de Acciones o, si fuera mayor, el Valor Liquidativo por Accién al que se
pago la ultima Comision de éxito.

A31dediciembre de 2017, los tipos de la Comision de éxito y los datos de los indices de referencia de las Clases de Acciones con el sufijo «(perf)» son los siguientes:

Subfondo g:ﬁisceashrf:s/:cciones Emigied?de éxito indice de referencia de rentabilidad

Mecanismo de Recuperacién (claw-back)

JPMorgan Funds - Africa Equity Fund Todas 10% Dow Jones Africa Titans 50 Index (Total Return Net)
JPMorgan Funds - Emerging Markets Small Cap Fund Todas 10% MSCI Emerging Markets Small Cap Index (Total Return Net)
JPMorgan Funds - Euroland Dynamic Fund Sin cobertura 10% MSCI EMU Index (Total Return Net)

JPMorgan Funds - Euroland Dynamic Fund Con cobertura en USD 10% MSCI EMU Index (Total Return Net) con cobertura en USD
JPMorgan Funds - Europe Dynamic Small Cap Fund Todas 10% Euromoney Smaller Europe (Inc. UK) Index (Total Return Net)
JPMorgan Funds - Europe Equity Plus Fund Sin cobertura 10% MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Equity Plus Fund Con cobertura en USD 10% MSCI Europe Index (Total Return Net) con cobertura en USD
JPMorgan Funds - Europe Select Equity Plus Fund Sin cobertura 10% MSCI Europe Index (Total Return Net)

JPMorgan Funds - Highbridge Europe STEEP Fund Sin cobertura 20% MSCI Europe Index (Total Return Net)

JPMorgan Funds - Highbridge Europe STEEP Fund Con cobertura en USD 20% MSCI Europe Index (Total Return Net) con cobertura en USD
JPMorgan Funds - Highbridge US STEEP Fund Sin cobertura 20% S&P 500 Index (Total Return Net de retencin fiscal del 30%)
JPMorgan Funds - Highbridge US STEEP Fund Con cobertura en EUR 20% S&P 500 Index (Total Return Net de retencion fiscal del 30%) con cobertura en EUR
JPMorgan Funds - Highbridge US STEEP Fund Con cobertura en HUF 20% S&P 500 Index (Total Return Net de retencidn fiscal del 30%) con cobertura en HUF
JPMorgan Funds - Highbridge US STEEP Fund Con cobertura en PLN  20% S&P 500 Index (Total Return Net de retencion fiscal del 30%) con cobertura en PLN
JPMorgan Funds - Italy Flexible Bond Fund Todas 20% BofA Merrill Lynch Italian Government 1-3 Year Index (Total Return Gross)
Mecanismo de Cota méxima (high water mark)

JPMorgan Funds - Emerging Markets Strategic Bond Fund Sin cobertura 10% ICE 1 Month USD LIBOR

JPMorgan Funds - Emerging Markets Strategic Bond Fund Con cobertura en CHF  10% ICE 1 Month CHF LIBOR

JPMorgan Funds - Emerging Markets Strategic Bond Fund Con cobertura en EUR 10% ICE 1 Month EUR LIBOR

JPMorgan Funds - Emerging Markets Strategic Bond Fund Con cobertura en GBP  10% ICE 1 Month GBP LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Sin cobertura 15% ICE 1 Month EUR LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en CHF  15% ICE 1 Month CHF LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en GBP 15% ICE 1 Month GBP LIBOR

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en SEK  15% STIBOR 1 Month Offered Rate

JPMorgan Funds - Europe Equity Absolute Alpha Fund Con cobertura en USD 15% ICE 1 Month USD LIBOR

JPMorgan Funds - Global Strategic Bond Fund Sin cobertura 10% ICE Overnight USD LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en CHF  10% ICE Spot Next CHF LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en CZK 10% ICE Overnight USD LIBOR con cobertura en CZK

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en EUR 10% EONIA

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en GBP 10% ICE Overnight GBP LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en JPY 10% ICE Spot Next JPY LIBOR

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en NOK 10% Norwegian Overnight Weighted Average

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en PLN  10% ICE Overnight USD LIBOR con cobertura en PLN

JPMorgan Funds - Global Strategic Bond Fund Con cobertura en SEK  10% STIBOR Tomorrow Next Offered Rate

JPMorgan Funds - Income Opportunity Plus Fund Sin cobertura 20% ICE Overnight USD LIBOR

JPMorgan Funds - Income Opportunity Plus Fund Con cobertura en CHF  20% ICE Spot Next CHF LIBOR

JPMorgan Funds - Income Opportunity Plus Fund Con cobertura en EUR 20% EONIA

JPMorgan Funds - Income Opportunity Plus Fund Con cobertura en GBP  20% ICE Overnight GBP LIBOR

JPMorgan Funds - Income Opportunity Plus Fund Con cobertura en SEK  20% STIBOR Tomorrow Next Offered Rate

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Sin cobertura 15%* ICE 1 Month USD LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en EUR 15%* ICE 1 Month EUR LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en GBP 15%* ICE 1 Month GBP LIBOR

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en SEK  15%* STIBOR 1 Month Offered Rate

JPMorgan Funds - US Opportunistic Long-Short Equity Fund Con cobertura en JPY  15%* ICE 1 Month JPY LIBOR

* Con sujecion a un limite méaximo del 11,5 % sobre toda rentabilidad excedente acumulada.

e) Comision de distribucién

LaSICAV pagaala Sociedad gestora una comision de distribucion (la «Comision de distribuciony) en relacion con las Clases de Acciones Dy T. La tasa de la Comision

de distribucion pagadera por cada Clase de Acciones se indica en el Folleto. La Sociedad gestora podra, siempre que lo estime conveniente a su entera discrecion

(en determinados casos, a diario), modificar el tipo aplicable estableciendo un valor que oscilara entre el maximo fijado y el 0,0%. La Sociedad gestora puede

Sbonar latotalidad o parte de la Comision de distribucion a determinados Distribuidores por los servicios prestados por estos relativos a la distribucion de las Clases
e Acciones Dy T.
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4. Politica de dividendos
Las Clases de Acciones con el sufijo «(acc)» son Clases de Acciones de capitalizacion y normalmente no pagaran dividendos.
Las Clases de Acciones de distribucién normalmente pagaran dividendos segtin se describe a continuacién.

Clases de Acciones con los sufijos «(dist)»

Se prevé que todas las Clases de Acciones con el sufijo «(dist)» repartiran, cuando corresponda, beneficios imponibles con periodicidad anual y tendran la
«Categoria de Fondo sujeto a la fiscalidad britanica» (UK Reporting Fund Status). EI pago de dividendos de estas Clases de Acciones se efectuara normalmente en
septiembre cada afio.

Clases de Acciones con el sufijo «(div)»

Las Clases de Acciones con el sufijo «(div)» normalmente pagaran dividendos con una periodicidad trimestral. La Sociedad gestora calculara dichos dividendos en
funcion del rendimiento anual estimado de la cartera del Subfondo correspondiente que sea atribuible a esa Clase de Acciones. La Sociedad gestora revisara la tasa
de dividendos de cada Clase de Acciones como minimo una vez cada seis meses, pero podra ajustarla con mayor frecuencia para reflejar las variaciones del
rendimiento previsto de la cartera.

Seinformaa los inversores de que las Clases de Acciones con el sufijo «(div)» conceden prioridad al reparto de dividendos, en lugar de al crecimiento del capital. El
rendimiento previsto de cada Clase de Acciones se calculara sin deducir la Comision de gestion y asesoramiento ni los Gastos operativos y de administracion, y
dichas Clases de Acciones distribuiran, por lo general, un importe superior al de los ingresos recibidos. Las Clases de Acciones con el sufijo «(div)» en circulacion en
la fecha de registro del dividendo tendran derecho a dividendos, que normalmente se abonaran en la divisa de la Clase de Acciones en cuestion.

Clases de Acciones con el sufijo «(mth)»

Las Clases de Acciones con el sufijo «(mth)» estardn disponibles para los accionistas que suscriban acciones, y las mantengan, a través de redes de distribucion
asiaticas concretas, asi como para otros distribuidores a la absoluta discrecion de la Sociedad gestora. Las Clases de Acciones con el sufijo «(mth)» normalmente
repartiran dividendos con periodicidad mensual. La Sociedad gestora calculard la tasa mensual de dividendos por accion en funcion del rendimiento anual previsto
de lacartera del Subfondo pertinente que seaimputable a esa Clase de Acciones. La Sociedad gestora revisara la tasa de dividendos de cada Clase de Acciones como
minimo una vez cada seis meses, pero podrd ajustarla con mayor frecuencia para reflejar las variaciones del rendimiento previsto de la cartera. Se informa a los
inversores de que las Clases de Acciones con el sufijo «(mth)» conceden prioridad al reparto de dividendos, en lugar de al crecimiento del capital. EIl rendimiento
previsto de cada Clase de Acciones se calculard sin deducir la Comision de gestion y asesoramiento ni los Gastos operativos y de administracion, y dichas Clases de
Acciones distribuiran, por lo general, un importe superior al de los ingresos recibidos. Los dividendos correspondientes a estas Clases de Acciones se abonaran
normalmente a los accionistas cada mes y se pagaran en la divisa de la Clase de Acciones pertinente. La Sociedad gestora se reserva el derecho a fijar un importe
minimo por Clase de Acciones por debajo del cual el pago real del dividendo no serfa econdmicamente eficiente para la SICAV. Estos pagos se aplazaran al mes
siguiente o se reinvertiran en nuevas acciones de la misma Clase de Acciones, y no se abonardn directamente a los accionistas. El valor liquidativo de las Clases de
Acciones con el sufijo «(mth)» podra fluctuar mas que en otras Clases de Acciones debido a la mayor frecuencia con que se distribuyen dividendos.

Clases de Acciones con el sufijo «(fix)»

Las Clases de Acciones con el sufijo «(fix)» pagaran normalmente un dividendo trimestral fijo basado en un importe total anual por Accién, que se define en el
Folleto. Las Clases de Acciones con el sufijo «(fix)» podran ser cerradas o liquidadas, o podran no abonar dividendos o reducir el importe pagadero en concepto de
dividendos, si se considera que el pago del dividendo no redunda en interés del conjunto de los Accionistas de la Clase de Acciones.

Clases de Acciones con el sufijo «(irc)»

Las Clases de Acciones con el sufijo «(irc)» normalmente pagaran dividendos con una periodicidad mensual. La Sociedad gestora calculard la tasa mensual de
dividendos por accién, que serd variable, en funcion del rendimiento bruto anual estimado de la cartera del Subfondo correspondiente que sea atribuible a esa
Clase de Acciones, que se revisa como minimo cada seis meses, y de la suma o sustraccion del carry de tipos de interés estimado, segtin sea positivo o negativo,
respectivamente. El carry de tipos de interés se calcula empleando el diferencial diario medio del tipo de cambio a plazo a un mes y el tipo de cambio al contado
entre dichas dos divisas durante el mes natural anterior.

Informacion adicional

Los accionistas deberan tener en cuenta que, cuando la tasa de dividendos exceda los ingresos procedentes de inversiones de la Clase de Acciones, los dividendos
se abonaran con cargo al capital atribuido a la Clase de Acciones, asi como a las plusvalias materializadas y latentes. Este sistema puede resultar perjudicial, desde
el punto de vista tributario, para los accionistas en determinados paises. Se recomienda a los accionistas que consulten su situacién particular con sus asesores
fiscales locales. Las Clases de Acciones con los sufijos «(div)», «(fix)» y «(mth)» no distribuyen los ingresos declarables segun lo previsto en lalegislacion tributaria en
materia de fondos extraterritoriales del Reino Unido.

Durante el periodo finalizado el 31 de diciembre de 2017, la SICAV abond los siguientes dividendos:

Importe del Importe del

dividendo Fecha de dividendo Fecha de
Denominacién de la Clase Moneda por accién pago Denominacion de la Clase Moneda por accion pago
JPM Aggregate Bond X (irc) - AUD (hedged) AUD 0,03 18/07/17 JPM Asia Pacific Income C (mth) - SGD* SGD 0,04 18/07/17
JPM Asia Pacific Income A (irc) - AUD (hedged) AUD 0,04 18/07/17  JPM Asia Pacific Income C (mth) - USD usp 0,40 18/07/17
JPM Asia Pacific Income A (irc) - CAD (hedged) CAD 0,03 18/07/17  JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,36 18/07/17
JPM Asia Pacific Income A (irc) - EUR (hedged) EUR 0,02 18/07/17  JPM Asia Pacific Income D (mth) - USD usp 0,38 18/07/17
JPM Asia Pacific Income A (irc) - GBP (hedged) GBP 0,02 18/07/17  JPM Asian Total Return Bond A (mth) - USD usb 0,04 18/07/17
JPM Asia Pacific Income A (irc) - NZD (hedged) NZD 0,04 18/07/17  JPM China Bond A (mth) - HKD (hedged) HKD 0,44 18/07/17
JPM Asia Pacific Income A (irc) - RMB (hedged) CNH 0,06 18/07/17 JPM China Bond A (mth) - RMB CNH 0,38 18/07/17
JPM Asia Pacific Income A (mth) - HKD HKD 0,05 18/07/17  JPM China Bond A (mth) - USD (hedged) uso 0,06 18/07/17
JPM Asia Pacific Income A (mth) - SGD SGD 0,05 18/07/17  JPM Emerging Markets Bond A (mth) - USD usp 0,50 18/07/17
JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,04 18/07/17  JPM Emerging Markets Bond C (mth) - USD uso 052 18/07/17
JPM Asia Pacific Income A (mth) - USD usD 0,40 18/07/17  JPM Emerging Markets Bond D (mth) - EUR (hedged) EUR 056 18/07/17
JPM Asia Pacific Income C (irc) - AUD (hedged)* AUD 0,04 18/07/17  JPM Emerging Markets Bond D (mth) - USD usp 0,48 18/07/17
JPM Asia Pacific Income C (irc) - CAD (hedged)* CAD 0,03 18/07/17  JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,05 18/07/17
JPM Asia Pacific Income C (irc) - EUR (hedged)* EUR 0,18 18/07/17 JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,05 18/07/17
JPM Asia Pacific Income C (irc) - GBP (hedged)* GBP 018 18/07/17  JPM Emerging Markets Corporate Bond A (mth) - USD usp 0,43 18/07/17
JPM Asia Pacific Income C (irc) - NZD (hedged)* NZD 0,04 18/07/17  JPM Emerging Markets Corporate Bond C (mth) - USD usp 0,46 18/07/17
JPM Asia Pacific Income C (irc) - RMB (hedged)* CNH 0,07 18/07/17  JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,47 18/07/17
JPM Asia Pacific Income C (mth) - HKD HKD 0,04 18/07/17  JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,05 18/07/17
JPM Asia Pacific Income C (mth) - SGD (hedged)* SGD 0,04 18/07/17 JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,04 18/07/17

* Clase de Acciones inactiva al cierre del periodo.
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Denominacion de la Clase

JPM Emerging Markets Debt A (irc) - NZD (hedged)

JPM Emerging Markets Debt A (irc) - RMB (hedged)*

JPM Emerging Markets Debt A (mth) - EUR (hedged)

JPM Emerging Markets Debt A (mth) - HKD

JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (irc) - AUD (hedged)*

JPM Emerging Markets Debt C (irc) - CAD (hedged)

JPM Emerging Markets Debt C (irc) - NZD (hedged)*

JPM Emerging Markets Debt C (mth) - EUR (hedged)*

JPM Emerging Markets Debt C (mth) - HKD*

JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)

JPM Emerging Markets Dividend A (irc) - AUD (hedged)
JPM Emerging Markets Dividend A (irc) - GBP (hedged)
JPM Emerging Markets Dividend A (irc) - RMB (hedged)
JPM Emerging Markets Dividend A (mth) - HKD

JPM Emerging Markets Dividend A (mth) - SGD

JPM Emerging Markets Dividend A (mth) - SGD (hedged)
JPM Emerging Markets Dividend A (mth) - USD

JPM Emerging Markets Dividend D (mth) - EUR

JPM Emerging Markets Investment Grade Bond A (mth) - USD
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt A (mth) - HKD
JPM Emerging Markets Local Currency Debt A (mth) - USD
JPM Emerging Markets Local Currency Debt C (mth) - USD
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)
JPM Emerging Markets Local Currency Debt D (mth) - USD
JPM Equity Premium Income A (mth) - USD

JPM Equity Premium Income C (mth) - USD

JPM Global Bond Opportunities A (mth) - USD

JPM Global Bond Opportunities C (mth) - USD

JPM Global Bond Opportunities D (mth) - EUR (hedged)
JPM Global Bond Opportunities X (irc) - AUD (hedged)

JPM Global Corporate Bond A (mth) - SGD

JPM Global Corporate Bond A (mth) - USD

JPM Global Corporate Bond C (mth) - SGD*

JPM Global Corporate Bond C (mth) - USD

JPM Global Corporate Bond D (mth) - USD

JPM Global Strategic Bond A (mth) - USD

JPM Global Strategic Bond A (perf) (mth) - USD

JPM Global Strategic Bond C (perf) (mth) - USD**

JPM Global Strategic Bond D (perf) (mth) - USD

JPM Global Strategic Bond | (perf) (mth) - USD*

JPM Income Fund A (mth) - HKD

JPM Income Fund A (mth) - USD

JPM Total Emerging Markets Income A (irc) - AUD (hedged)
JPM Total Emerging Markets Income A (mth) - HKD

JPM Total Emerging Markets Income A (mth) - USD

JPM Total Emerging Markets Income D (mth) - EUR

JPM Total Emerging Markets Income D (mth) - USD*

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (hedged)

JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (mth) - HKD*

JPM US Aggregate Bond C (mth) - SGD (hedged)*

JPM US Aggregate Bond C (mth) - SGD*

JPM US Aggregate Bond C (mth) - USD

JPM US High Yield Plus Bond A (mth) - HKD

JPM US High Yield Plus Bond A (mth) - USD

JPM Aggregate Bond X (irc) - AUD (hedged)

rC)

rc)

)
)
)
)

* Clase de Acciones inactiva al cierre del perfodo.
** Clase de Acciones reactivada durante el periodo.

Moneda
NZD
CNH
EUR
HKD
uso
AUD
CAD
NzD
EUR
HKD
usb
EUR
AUD
GBP
CNH
HKD
SGD
SGD
usp
EUR
usb
AUD
HKD
uso
usp
EUR

Importe del
dividendo
por accion

0,06
0,08
0,05
0,06
0,08
0,06
0,05
0,06
0,50
0,06
0,55
0,55
0,03
0,03
0,05
0,04
0,04
0,03
0,31
0,42
0,37
0,04
0,04
0,05
0,36
0,59
0,34
0,60
0,60
0,41
0,42
0,43
0,05
0,04
0,31
0,03
0,31
030
0,31
0,28
029
027
0,29
0,05
0,05
0,05
0,05
0,36
0,46
0,35
0,02
0,03
0,03
0,02
0,02
0,02
0,02
0,22
0,06
0,50
0,03

Fecha de
pago
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
18/07/17
17/08/17

Denominacion de la Clase

JPM Asia Pacific Income A (irc) -
JPM Asia Pacific Income A (irc) -
JPM Asia Pacific Income A (irc) -
irc) -

AUD (hedged)
CAD (hedged!
EUR (hedged;
GBP (hedged,
NZD (hedged;

(i
(@ )
( )
JPM Asia Pacific Income A (irt )
JPM Asia Pacific Income A (irc) - )
JPM Asia Pacific Income A (irc) - RMB (hedged)
JPM Asia Pacific Income A (mth) - HKD
JPM Asia Pacific Income A (mth) - SGD
JPM Asia Pacific Income A (mth) - SGD (hedged)
JPM Asia Pacific Income A (mth) - USD
(irc) - AUD (hedged)*
(irc) - CAD (hedged)
(irc) - EUR (hedged)*
(irc) - GBP (hedged)*
(irc) - NZD (hedged)*
RMB (hedged)*
HKD
SGD (hedged)*
SGD*
usp

JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (irc)
JPM Asia Pacific Income C (irc;

)
)
JPM Asia Pacific Income C (irc)
JPM Asia Pacific Income C (irc)
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income D (mth) - EUR (hedged)

JPM Asia Pacific Income D (mth) - USD

JPM Asian Total Return Bond A (mth) - USD

JPM China Bond A (mth) - HKD (hedged)

JPM China Bond A (mth) - RMB

JPM China Bond A (mth) - USD (hedged)

JPM Emerging Markets Bond A (mth) - USD

JPM Emerging Markets Bond C (mth) - USD

JPM Emerging Markets Bond D (mth) - EUR (hedged)

JPM Emerging Markets Bond D (mth) - USD

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - USD

JPM Emerging Markets Corporate Bond C (mth) - USD

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged)
JPM Emerging Markets Debt A (irc) - AUD (hedged)

JPM Emerging Markets Debt A (irc) - CAD (hedged)

JPM Emerging Markets Debt A (irc) - NZD (hedged)

JPM Emerging Markets Debt A (irc) - RMB (hedged)*

JPM Emerging Markets Debt A (mth) - EUR (hedged)

JPM Emerging Markets Debt A (mth) - HKD

JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (irc) - AUD (hedged)*

JPM Emerging Markets Debt C (irc) - CAD (hedged)

JPM Emerging Markets Debt C (irc) - NZD (hedged)*

JPM Emerging Markets Debt C (mth) - EUR (hedged)*

JPM Emerging Markets Debt C (mth) - HKD*

JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)

JPM Emerging Markets Dividend A (irc) - AUD (hedged)

JPM Emerging Markets Dividend A (irc) - GBP (hedged)

JPM Emerging Markets Dividend A (irc) - RMB (hedged)

JPM Emerging Markets Dividend A (mth) - HKD

JPM Emerging Markets Dividend A (mth) - SGD

JPM Emerging Markets Dividend A (mth) - SGD (hedged)

JPM Emerging Markets Dividend A (mth) - USD

JPM Emerging Markets Dividend D (mth) - EUR

JPM Emerging Markets Investment Grade Bond A (mth) - USD
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt A (mth) - HKD

JPM Emerging Markets Local Currency Debt A (mth) - USD
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Moneda
AUD
CAD
EUR
GBP
NZD
CNH
HKD
SGD
SGD
uso
AUD
CAD
EUR
GBP
NZD
CNH
HKD
SGD
SGD
uso
EUR
usb
uso
HKD
CNH
usbp
uso
uso
EUR
usb
AUD
SGD
uso
uso
EUR
AUD
CAD
NZD
CNH
EUR
HKD
usb
AUD
CAD
NZD
EUR
HKD
uso
EUR
AUD
GBP
CNH
HKD
SGD
SGD
usb
EUR
uso
AUD
HKD
usb

Importe del
dividendo
por accion

0,04
0,03
0,02
0,03
0,04
0,06
0,05
0,05
0,04
0,40
0,04
0,03
0,18
0,18
0,04
0,06
0,04
0,04
0,04
0,40
0,36
0,38
0,04
0,42
037
0,06
0,51
0,53
0,56
0,49
0,05
0,05
0,43
0,46
0,48
0,05
0,04
0,06
0,07
0,05
0,06
0,07
0,06
0,05
0,06
0,49
0,06
0,54
0,54
0,03
0,03
0,05
0,04
0,04
0,03
0,31
0,40
0,39
0,04
0,05
0,06

Fecha de
pago
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
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Denominacion de la Clase

JPM Emerging Markets Local Currency Debt C (mth) - USD

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)

JPM Emerging Markets Local Currency Debt D (mth) - USD

JPM Equity Premium Income A (mth) - USD

JPM Equity Premium Income C (mth) - USD

JPM Global Bond Opportunities A (mth) - USD

JPM Global Bond Opportunities C (mth) - USD

JPM Global Bond Opportunities D (mth) - EUR (hedged)

JPM Global Bond Opportunities X (irc) - AUD (hedged)

JPM Global Corporate Bond A (mth) - SGD

JPM Global Corporate Bond A (mth) - USD

JPM Global Corporate Bond C (mth) - SGD*

JPM Global Corporate Bond C (mth) - USD

JPM Global Corporate Bond D (mth) - USD

JPM Global Strategic Bond A (mth) - USD

JPM Global Strategic Bond A (perf) (mth) - USD

JPM Global Strategic Bond C (perf) (mth) - USD**

JPM Global Strategic Bond D (perf) (mth) - USD

JPM Global Strategic Bond I (perf) (mth) - USD*

JPM Income Fund A (mth) - HKD

JPM Income Fund A (mth) - USD

JPM Total Emerging Markets Income A (irc) - AUD (hedged)

JPM Total Emerging Markets Income A (mth) - HKD

JPM Total Emerging Markets Income A (mth) - USD
)-
)-

) -
) -

JPM Total Emerging Markets Income D (mth) - EUR

JPM Total Emerging Markets Income D (mth) - USD*

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (hedged)

JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (mth) - HKD*

JPM US Aggregate Bond C (mth) - SGD (hedged)*

JPM US Aggregate Bond C (mth) - SGD*

JPM US Aggregate Bond C (mth) - USD

JPM US High Yield Plus Bond A (mth) - HKD

JPM US High Yield Plus Bond A (mth) - USD

JPM Emerging Markets Corporate Bond A (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged)
JPM Emerging Markets Dividend A (div) - EUR

JPM Emerging Markets Dividend C (div) - EUR

JPM Emerging Markets Dividend D (div) - EUR

JPM Emerging Markets Dividend T (div) - EUR

JPM Emerging Markets Local Currency Debt A (div) - EUR

JPM Emerging Markets Local Currency Debt D (div) - EUR

JPM Emerging Markets Local Currency Debt T (div) - EUR

JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged)
JPM Europe High Yield Bond D (div) - EUR

JPM Europe High Yield Short Duration Bond A (div) - EUR

JPM Europe High Yield Short Duration Bond D (div) - EUR

JPM Financials Bond A (div) - EUR

JPM Financials Bond C (div) - EUR

JPM Financials Bond D (div) - EUR

JPM Financials Bond T (div) - EUR

JPM Flexible Credit A (div) - EUR (hedged)

JPM Flexible Credit D (div) - EUR (hedged)

JPM Flexible Credit T (div) - EUR (hedged)

JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged)
JPM Global Bond Opportunities D (div) - EUR (hedged)

v

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

Importe del
dividendo
Moneda por accion
usb 0,39
EUR 0,63
usb 0,37
uso 0,49
uso 0,49
usp 0,39
usp 0,39
EUR 0,41
AUD 0,04
SGD 0,04
usb 0,31
SGD 0,03
uso 0,31
uso 0,30
usp 0,31
usp 029
usp 0,30
usp 0,28
usp 0,30
HKD 0,05
usb 0,05
AUD 0,05
HKD 0,05
usop 0,36
EUR 0,43
usp 035
HKD 0,03
SGD 0,04
SGD 0,03
usb 0,03
HKD 0,03
SGD 0,03
SGD 0,03
uso 0,26
HKD 0,06
usp 0,51
EUR 1,06
EUR 1,01
EUR 1,03
EUR 0,86
EUR 0,90
EUR 0,83
EUR 0,83
EUR 131
EUR 0,13
EUR 1,26
EUR 114
EUR 1,08
EUR 1,85
EUR 119
EUR 119
EUR 119
EUR 116
EUR 1,08
EUR 113
EUR 113
EUR 1,02
EUR 0,89
EUR 0,95
EUR 0,88
EUR 0,82

Fecha de

pago
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
17/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17

Denominacion de la Clase

JPM Global Bond Opportunities D
JPM Global Bond Opportunities T
JPM Global Corporate Bond A (div)
JPM Global Corporate Bond C (div;
JPM Global Corporate Bond D (div) - EUR (hedged)

JPM Global Corporate Bond T (div) - EUR (hedged)

JPM Global Multi Strategy Income A (div) - EUR

JPM Global Multi Strategy Income C (div) - EUR

JPM Global Multi Strategy Income D (div) - EUR

JPM Global Multi Strategy Income T (div) - EUR

JPM Global Strategic Bond A (perf) (div) - EUR (hedged)

JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged)
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged)
JPM Global Strategic Bond D (perf) (div) - EUR (hedged)

JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged)
JPM Global Strategic Bond T (perf) (div) - EUR (hedged)

JPM Income Fund A (div) - EUR (hedged)

JPM Income Fund A (div) - USD

JPM Income Fund C (div) - EUR (hedged)

JPM Income Fund D (div) - EUR (hedged)

JPM Italy Flexible Bond A (perf) (div) - EUR

JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR

JPM Italy Flexible Bond D (perf) (div) - EUR

JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR

JPM Italy Flexible Bond T (perf) (div) - EUR

JPM Total Emerging Markets Income D (div) - EUR

JPM US Aggregate Bond A (div) - USD

JPM US Aggregate Bond C (div) - USD

JPM US High Yield Plus Bond A (div) - EUR (hedged)

JPM US High Yield Plus Bond D (div) - EUR (hedged)

JPM Aggregate Bond X (irc) - AUD (hedged)

irc) - AUD (hedged)

irc) - CAD (hedged
irc) - EUR (hedged
irc) - GBP (hedged;
irc) - NZD (hedged
irc) - RMB (hedged)
mth) - HKD

)
mth) - SGD
)
)

fix) EUR 3,00 - EUR (hedged)
div) - EUR (hedged)

- EUR (hedged)

- EUR (hedged)

JPM Asia Pacific Income A
JPM Asia Pacific Income A )
JPM Asia Pacific Income A )
JPM Asia Pacific Income A )
JPM Asia Pacific Income A )
JPM Asia Pacific Income A
JPM Asia Pacific Income A
JPM Asia Pacific Income A
JPM Asia Pacific Income A
JPM Asia Pacific Income A
JPM Asia Pacific Income C

mth) - SGD (hedged)
mth) - USD
irc) - AUD (hedged)*
irc) - CAD (hedged)
irc) - EUR (hedged)*
) (
)

JPM Asia Pacific Income C
JPM Asia Pacific Income C

JPM Asia Pacific Income C (irc;

JPM Asia Pacific Income C (irc)
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income C (mth) -
JPM Asia Pacific Income D (mth) - EUR (hedged)

JPM Asia Pacific Income D (mth) - USD

JPM Asian Total Return Bond A (mth) - USD

JPM China Bond A (mth) - HKD (hedged)

JPM China Bond A (mth) - RMB

JPM China Bond A (mth) - USD (hedged)

JPM Emerging Markets Bond A (mth) - USD

JPM Emerging Markets Bond C (mth) - USD

JPM Emerging Markets Bond D (mth) - EUR (hedged)
JPM Emerging Markets Bond D (mth) - USD

- GBP (hedged)*
- NZD (hedged)*
RMB (hedged)*
HKD

SGD (hedged)*
SGD*

uso

c

105

Importe del
dividendo
Moneda por accion
EUR 0,75
EUR 0,85
EUR 0,67
EUR 0,69
EUR 0,07
EUR 0,66
EUR 121
EUR 1,18
EUR 116
EUR 116
EUR 0,67
EUR 059
EUR 0,65
EUR 0,66
EUR 0,40
EUR 057
EUR 1,02
uso 1,38
EUR 1,02
EUR 1,02
EUR 0,68
EUR 1,00
EUR 0,65
EUR 0,75
EUR 0,65
EUR 0,96
uso 0,77
uso 0,83
EUR L1
EUR 1,09
AUD 0,03
AUD 0,04
CAD 0,03
EUR 0,02
GBP 0,03
NZD 0,04
CNH 0,05
HKD 0,05
SGD 0,05
SGD 0,04
usb 0,40
AUD 0,04
CAD 0,03
EUR 0,18
GBP 0,18
NzD 0,05
CNH 0,05
HKD 0,04
SGD 0,04
SGD 0,04
uso 0,40
EUR 0,36
usb 0,38
uso 0,04
HKD 0,42
CNH 037
usp 0,06
uso 0,51
usb 0,53
EUR 0,56
uso 0,49

Fecha de

pago
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
21/08/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17



JPMorgan Funds

Memoria de los Estados financieros sin auditar (continuacién)

A 31 de diciembre de 2017

Denominacion de la Clase

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - USD

JPM Emerging Markets Corporate Bond C (mth) - USD

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged)
JPM Emerging Markets Debt A (irc) - AUD (hedged)

JPM Emerging Markets Debt A (irc) - CAD (hedged)

JPM Emerging Markets Debt A (irc) - NZD (hedged)

JPM Emerging Markets Debt A (irc) - RMB (hedged)*

JPM Emerging Markets Debt A (mth) - EUR (hedged)

JPM Emerging Markets Debt A (mth) - HKD

JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (irc) - AUD (hedged)*

JPM Emerging Markets Debt C (irc) - CAD (hedged)

JPM Emerging Markets Debt C (irc) - NZD (hedged)*

JPM Emerging Markets Debt C (mth) - EUR (hedged)*

JPM Emerging Markets Debt C (mth) - HKD*

JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)

JPM Emerging Markets Dividend A (irc) - AUD (hedged)

JPM Emerging Markets Dividend A (irc) - GBP (hedged)

JPM Emerging Markets Dividend A (irc) - RMB (hedged)

JPM Emerging Markets Dividend A (mth) - HKD

JPM Emerging Markets Dividend A (mth) - SGD

JPM Emerging Markets Dividend A (mth) - SGD (hedged)

JPM Emerging Markets Dividend A (mth) - USD

JPM Emerging Markets Dividend D (mth) - EUR

JPM Emerging Markets Investment Grade Bond A (mth) - USD
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt A (mth) - HKD
JPM Emerging Markets Local Currency Debt A (mth) - USD
JPM Emerging Markets Local Currency Debt C (mth) - USD
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)
JPM Emerging Markets Local Currency Debt D (mth) - USD
JPM Equity Premium Income A (mth) - USD

JPM Equity Premium Income C (mth) - USD

JPM Global Bond Opportunities A (mth) - USD

JPM Global Bond Opportunities C (mth) - USD

JPM Global Bond Opportunities D (mth) - EUR (hedged)

JPM Global Bond Opportunities X (irc) - AUD (hedged)

JPM Global Corporate Bond A (mth) - SGD

JPM Global Corporate Bond A (mth) - USD

JPM Global Corporate Bond C (mth) - SGD*

JPM Global Corporate Bond C (mth) - USD

JPM Global Corporate Bond D (mth) - USD

JPM Global Strategic Bond A (mth) - USD

JPM Global Strategic Bond A (perf) (mth) - USD

JPM Global Strategic Bond C (perf) (mth) - USD**

JPM Global Strategic Bond D (perf) (mth) - USD

JPM Global Strategic Bond | (perf) (mth) - USD*

JPM Income Fund A (mth) - HKD

JPM Income Fund A (mth) - USD

JPM Latin America Corporate Bond A (mth) - USD

JPM Latin America Corporate Bond C (mth) - USD

JPM Latin America Corporate Bond D (mth) - USD

JPM Total Emerging Markets Income A (irc) - AUD (hedged)
JPM Total Emerging Markets Income A (mth) - HKD

)
)
)
)

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

Moneda
AUD
SGD
uso
usp
EUR
AUD
CAD
NzD
CNH
EUR
HKD
usb
AUD
CAD
NzD
EUR
HKD
uso
EUR
AUD
GBP
CNH
HKD
SGD
SGD
usp
EUR
uso
AUD
HKD
usb
uso
EUR
usop
usbp
usp
usp
usp
EUR
AUD
SGD
uso
SGD
usp
usp
usp
usp
usp
usb
usp
HKD
uso
usp
usp
usp
AUD
HKD

Importe del
dividendo
por accion

0,05
0,05
0,43
0,46
0,48
0,05
0,04
0,06
0,06
0,05
0,06
0,07
0,06
0,05
0,06
0,49
0,06
0,54
0,54
0,03
0,03
0,04
0,04
0,04
0,03
0,31
0,40
0,39
0,04
0,05
0,06
0,39
0,63
0,37
0,60
0,60
0,39
0,39
0,41
0,04
0,04
0,31
0,03
0,31
0,30
0,31
0,29
0,30
0,28
0,30
0,05
0,05
0,53
0,53
0,53
0,05
0,05

Fecha de

pago
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17

Denominacion de la Clase
JPM Total Emerging Markets Income A (mth) - USD
JPM Total Emerging Markets Income D (mth) - EUR
JPM Total Emerging Markets Income D (mth) - USD*
JPM US Aggregate Bond A (mth) - HKD
JPM US Aggregate Bond A (mth) - SGD
JPM US Aggregate Bond A (mth) - SGD (hedged)
JPM US Aggregate Bond A (mth) - USD
JPM US Aggregate Bond C (mth) - HKD*
JPM US Aggregate Bond C (mth) - SGD (hedged)*

)

)

(

(

JPM US Aggregate Bond C (mth) - SGD*

JPM US Aggregate Bond C (mth) - USD

JPM US High Yield Plus Bond A (mth) - HKD

JPM US High Yield Plus Bond A (mth) - USD

JPM Africa Equity A (perf) (dist) - EUR™

JPM Africa Equity A (perf) (dist) - GBP

JPM Africa Equity A (perf) (dist) - USD

JPM Africa Equity C (perf) (dist) - GBP

JPM Aggregate Bond A (dist) - EUR (Con cobertura)®

JPM Aggregate Bond C (dist) - EUR (hedged)

JPM Aggregate Bond C (dist) - GBP (hedged)

JPM Aggregate Bond C (dist) - USD

JPM Aggregate Bond C (inc) - EUR (hedged)***

JPM Aggregate Bond | (dist) - EUR (hedged)

JPM Aggregate Bond | (dist) - GBP (hedged)

JPM Aggregate Bond | (dist) - USD

JPM Aggregate Bond X (dist) - GBP (hedged)

JPM Aggregate Bond X (dist) - USD

JPM America Equity A (dist) - USD

JPM America Equity C (dist) - USD

JPM America Equity | (dist) - USD

JPM ASEAN Equity C (dist) - GBP

JPM ASEAN Equity X (dist) - USD

JPM Asia Growth A (dist) - USD+

JPM Asia Growth C (dist) - USD+

JPM Asia Growth X (dist) - USD*+

JPM Asia Pacific Equity A (dist) - GBP

JPM Asia Pacific Equity A (dist) - USD

JPM Asia Pacific Equity C (dist) - USD

JPM Asia Pacific Income A (dist) - USD

JPM Asia Pacific Income C (dist) - USD

JPM Brazil Equity A (dist) - USD

JPM China A (dist) - HKD

JPM China A (dist) - USD

JPM China A-Share Opportunities C (dist) - USD

JPM China Bond C (dist) - GBP (hedged)

JPM China C (dist) - USD

JPM Diversified Risk C (dist) - EUR (Con cobertura)”

JPM Emerging Europe Equity A (dist) - EUR

JPM Emerging Europe Equity C (dist) - EUR

JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)”
JPM Emerging Markets Corporate Bond A (dist) - USD

JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)"
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged)
JPM Emerging Markets Corporate Bond C (dist) - USD

JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged)

) -
)-

Importe del

dividendo

Moneda por accion

usb
EUR
usb
HKD
SGD
SGD
usp
HKD
SGD
SGD
usb
HKD
usb
EUR
GBP
usp
GBP
EUR
EUR
GBP
usb
EUR
EUR
GBP
usp
GBP
usb
usp
usp
usp
GBP
usp
usb
usb
usp
GBP
usb
usb
usb
usb
usb
HKD
usb
usp
GBP
usb
EUR
EUR
EUR
uso
usp
EUR
usb
EUR
GBP
usb
CHF

0,36
0,43
0,35
0,03
0,04
0,03
0,03
0,03
0,03
0,03
0,26
0,06
0,51
0,69
0,08
1,05
124
0,99
136
1,22
1,98
132
134
124
2,02
1,42
2,60
0,92
138
1,07
1,74
2,70
0,01
1,06
2,16
0,61
0,79
1,74
0,76
373
0,09
0,03
0,10
0,35
0,46
0,91
0,85
1,03
378
0,70
1,80
2,74
390
3,05
2,57
4,49
3,87

Fecha de

pago
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
19/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

" Clase de Accion que dejé de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
+ El subfondo dejo de denominarse JPMorgan Funds - Asia Equity Fund a JPMorgan Funds - Asia Growth Fund el 29 September 2017. En consecuencia, las Clases de Acciones también cambiaron su

denominacion.
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JPMorgan Funds

Memoria de los Estados financieros sin auditar (continuacién)

A 31 de diciembre de 2017

Denominacion de la Clase

JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)”
JPM Emerging Markets Debt A (dist) - EUR (Con cobertura)®
JPM Emerging Markets Debt A (dist) - GBP

JPM Emerging Markets Debt A (dist) - USD*

JPM Emerging Markets Debt C (dist) - EUR (Con cobertura)®
JPM Emerging Markets Debt C (dist) - USD

JPM Emerging Markets Debt | (dist) - CHF (hedged)

JPM Emerging Markets Debt | (dist) - EUR (Con cobertura)”™
JPM Emerging Markets Debt X (dist) - USD

JPM Emerging Markets Dividend A (dist) - EUR"

JPM Emerging Markets Dividend A (dist) - GBP

JPM Emerging Markets Dividend C (dist) - EUR™

JPM Emerging Markets Dividend D (dist) - USD

JPM Emerging Markets Dividend X (dist) - EUR"

JPM Emerging Markets Equity A (dist) - GBP

JPM Emerging Markets Equity A (dist) - USD

JPM Emerging Markets Equity C (dist) - GBP

JPM Emerging Markets Equity C (dist) - USD

JPM Emerging Markets Equity | (dist) - EUR™

JPM Emerging Markets Equity X (dist) - EUR™

JPM Emerging Markets Equity X (dist) - USD*

JPM Emerging Markets Investment Grade Bond A (dist) - EUR
(hedged)”

JPM Emerging Markets Investment Grade Bond A (dist) - USD
JPM Emerging Markets Investment Grade Bond C (dist) - EUR
(hedged)”

JPM Emerging Markets Investment Grade Bond | (dist) - EUR

(hedged)™

JPM Emerging Markets Local Currency Debt A (dist
JPM Emerging Markets Local Currency Debt A (dist) -
JPM Emerging Markets Local Currency Debt C (dist) - EUR™
JPM Emerging Markets Local Currency Debt C (dist) - GBP

JPM Emerging Markets Local Currency Debt I (dist) - EUR"

JPM Emerging Markets Local Currency Debt X (dist) - GBP*
JPM Emerging Markets Opportunities A (dist) - EUR

JPM Emerging Markets Opportunities A (dist) - GBP

JPM Emerging Markets Opportunities A (dist) - USD

JPM Emerging Markets Opportunities A (inc) - EUR***

JPM Emerging Markets Opportunities C (dist) - EUR

JPM Emerging Markets Opportunities C (dist) - GBP

JPM Emerging Markets Opportunities C (dist) - USD

JPM Emerging Markets Opportunities C (inc) - EUR***

JPM Emerging Markets Opportunities X (dist) - AUD

JPM Emerging Markets Opportunities X (dist) - GBP

JPM Emerging Markets Small Cap A (perf) (dist) - GBP

JPM Emerging Markets Small Cap A (perf) (dist) - USD

JPM Emerging Markets Small Cap C (perf) (dist) - GBP

JPM Emerging Markets Small Cap X (perf) (dist) - USD"

JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)®
JPM Emerging Markets Strategic Bond A (dist) - USD

JPM Emerging Markets Strategic Bond A (inc) - USD***

JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR
(hedged)"

JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged)
JPM Emerging Markets Strategic Bond C (dist) - USD

JPM Emerging Markets Strategic Bond C (inc) - USD***

JPM Emerging Markets Strategic Bond C (perf) (dist) - USD
JPM Emerging Middle East Equity A (dist) - USD

JPM Emerging Middle East Equity C (dist) - USD

- EUR"
GBP

(
(
(
(in
(
(

* Clase de Acciones inactiva al cierre del periodo.

Importe del

EUR
EUR
GBP
usp
EUR
usp
CHF
EUR
usp
EUR
GBP
EUR
usp
EUR
GBP
usp
GBP
usb
EUR
EUR
usb

EUR
usp

EUR

EUR
EUR
GBP
EUR
GBP
EUR
GBP
EUR
GBP
usp
EUR
EUR
GBP
usb
EUR
AUD
GBP
GBP
usb
GBP
usb
EUR
usb
usb

EUR
GBP
usp
usb
usb
usb
usb

dividendo
Moneda por accion

332
0,40
3,72
4,83
3,82
9,09
526
0,49
6,00
1,82
183
2,56
166
326
0,20
0,17
0,80
1,00
0,13
0,23
0,32

2,38
310

2,6!

&

2,56
4,31
3,64
4,19
317
523
4,88
0,54
0,43
0,58
0,49
114
0,93
1,34
135
0,25
2,72
0,10
0,64
125
2,38
3,90
473
4,69

311
323
5,09
512
4,81
0,32
2,06

Fecha de

pago
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

28/09/17
28/09/17

28/09/17

28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

Denominacion de la Clase

JPM EU Government Bond A (dist) - EUR

JPM EU Government Bond C (dist) - EUR

JPM Euro Aggregate Bond A (dist) - EUR™

JPM Euro Aggregate Bond C (dist) - EUR™

JPM Euro Government Short Duration Bond A (dist) - EUR"

JPM Euro Short Duration Bond C (dist) - GBP (hedged)

JPM Euro Short Duration Bond C (dist) - USD (hedged)

JPM Euroland Dynamic A (perf) (dist) - EUR

JPM Euroland Dynamic C (perf) (dist) - EUR

JPM Euroland Equity A (dist) - EUR

JPM Euroland Equity A (dist) - USD

JPM Euroland Equity A (inc) - EUR™*

JPM Euroland Equity C (dist) - EUR

JPM Euroland Equity C (dist) - USD

JPM Euroland Select Equity A (dist) - EUR

JPM Europe Dividend Alpha | (dist) - EUR***"

JPM Europe Dividend Alpha X (dist) - EUR***"

JPM Europe Dynamic A (dist) - EUR

JPM Europe Dynamic A (dist) - GBP

JPM Europe Dynamic A (inc) - EUR***

JPM Europe Dynamic C (dist) - EUR

JPM Europe Dynamic C (dist) - GBP

JPM Europe Dynamic C (inc) - EUR***

JPM Europe Dynamic | (dist) - EUR

JPM Europe Dynamic | (dist) - GBP

JPM Europe Dynamic Small Cap A (perf) (dist) - EUR

JPM Europe Dynamic Small Cap C (perf) (dist) - EUR

JPM Europe Dynamic Technologies A (dist) - EUR++

JPM Europe Dynamic Technologies A (dist) - GBP++

JPM Europe Dynamic Technologies C (dist) - EUR++

JPM Europe Dynamic Technologies C (dist) - GBP++

JPM Europe Equity A (dist) - EUR

JPM Europe Equity A (dist) - USD

JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR"

JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP

JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged)
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged)
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged)
JPM Europe Equity C (dist) - EUR
JPM Europe Equity C (dist) - USD
JPM Europe Equity Plus A (perf) (dist) -
JPM Europe Equity Plus A (perf) (dist) -
JPM Europe Equity Plus C (perf) (dist) - EUR

JPM Europe Equity Plus C (perf) (dist) - GBP

JPM Europe High Yield Bond A (dist) - EUR"

JPM Europe High Yield Bond C (dist) - EUR™

JPM Europe High Yield Bond | (dist) - EUR™

JPM Europe Select Equity Plus A (perf) (dist) - EUR
JPM Europe Select Equity Plus A (perf) (dist) - GBP
JPM Europe Small Cap A (dist) - EUR

JPM Europe Small Cap A (dist) - GBP

JPM Europe Small Cap C (dist) - EUR

JPM Europe Strategic Growth A (dist) - EUR

JPM Europe Strategic Growth A (dist) - GBP

JPM Europe Strategic Growth C (dist) - EUR

JPM Europe Strategic Value A (dist) - EUR

JPM Europe Strategic Value A (dist) - GBP

JPM Europe Strategic Value C (dist) - EUR

EUR
- GBP

Moneda
EUR
EUR
EUR
EUR
EUR
GBP
usop
EUR
EUR
EUR
usb
EUR
EUR
uso
EUR
EUR
EUR
EUR
GBP
EUR
EUR
GBP
EUR
EUR
GBP
EUR
EUR
EUR
GBP
EUR
GBP
EUR
uso
EUR
GBP
GBP
GBP
uso
EUR
usb
EUR
GBP
EUR
GBP
EUR
EUR
EUR
EUR
GBP
EUR
GBP
EUR
EUR
GBP
EUR
EUR
GBP
EUR

Importe del
dividendo
por accion

1,80
1,89
135
175
0,07
0,18
2,78
093
2,16
0,62
0,13
0,11
292
394
0,09
2,18
339
0,24
0,36
1,41
2,08
2,20
192
2,49
2,13
0,29
3,65
0,30
0,26
292
3,45
097
0,92
0,84
0,75
0,65
143
2,16
326
4,07
0,18
0,19
2,07
173
0,10
4,08
4,17
0,17
0,11
122
0,54
317
0,06
0,15
2,03
0,42
0,55
4,18

Fecha de

pago
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

*** (lase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo. Véase

el apartado 17e) de la Memoria.

~ Clase de Accidn que dejd de denominarse Clase de Accién «(inc)» para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
++ El Subfondo dejo de denominarse JPMorgan Funds-Europe Technology Fund y pasé a denominarse JPMorgan Funds-Europe Dynamic Technologies Fund el 29 de septiembre de 2017. En

consecuencia, las Clases de Acciones también cambiaron su denominacion.
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JPMorgan Funds
Memoria de los Estados financieros sin auditar (continuacién)
A 31 de diciembre de 2017

Importe del

dividendo

Denominacion de la Clase Moneda por accion
JPM Europe Strategic Value C (dist) - GBP* GBP 326
JPM Financials Bond A (dist) - EUR" EUR 357
JPM Germany Equity A (dist) - EUR EUR 0,06
JPM Germany Equity C (dist) - EUR EUR 1,68
JPM Global Absolute Return Bond A (dist) - EUR (hedged)" EUR 0,01
JPM Global Absolute Return Bond X (dist) - USD" usb 0,01
JPM Global Aggregate Bond A (dist) - USD™ usp 0,09
JPM Global Bond Opportunities A (dist) - EUR (Con cobertura)”® EUR 1,95
JPM Global Bond Opportunities C (dist) - GBP (hedged) GBP 2,24
JPM Global Bond Opportunities C (dist) - USD usop 329
JPM Global Bond Opportunities | (dist) - GBP (hedged) GBP 3,41
JPM Global Bond Opportunities X (dist) - USD usb 4,46
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) GBP 1,27
JPM Global Convertibles (EUR) A (dist) - EUR EUR 0,15
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) GBP 0,18
JPM Global Convertibles (EUR) A (dist) - USD usp 021
JPM Global Convertibles (EUR) C (dist) - EUR EUR 135
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) GBP 0,20
JPM Global Convertibles (EUR) C (dist) - USD usp 198
JPM Global Convertibles (EUR) I (dist) - EUR EUR 153
JPM Global Convertibles (EUR) I (inc) - EUR™** EUR 0,17
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) GBP 1,65
JPM Global Corporate Bond A (dist) - EUR (hedged) EUR 1,78
JPM Global Corporate Bond A (dist) - GBP (hedged) GBP 0,20
JPM Global Corporate Bond A (dist) - USD usp 2,43
JPM Global Corporate Bond A (inc) - EUR (hedged)*** EUR 1,77
JPM Global Corporate Bond C (dist) - CHF (hedged) CHF 2,52
JPM Global Corporate Bond C (dist) - EUR (hedged) EUR 2,03
JPM Global Corporate Bond C (dist) - GBP (hedged) GBP 2,02
JPM Global Corporate Bond C (dist) - USD usp 293
JPM Global Corporate Bond | (dist) - CHF (hedged) CHF 8,56
JPM Global Corporate Bond I (dist) - EUR (hedged) EUR 0,85
JPM Global Corporate Bond | (dist) - GBP (hedged) GBP 1,82
JPM Global Corporate Bond | (dist) - USD usb 3,01
JPM Global Corporate Bond I (inc) - EUR (hedged)*** EUR 2,07
JPM Global Corporate Bond X (dist) - GBP (hedged) GBP 2,00
JPM Global Dynamic A (dist) - EUR™ EUR 0,04
JPM Global Dynamic A (dist) - GBP GBP 0,07
JPM Global Dynamic A (dist) - USD uso 0,07
JPM Global Dynamic C (dist) - EUR™ EUR 1,06
JPM Global Dynamic C (dist) - GBP GBP 1,03
JPM Global Dynamic C (dist) - USD usb 1,29
JPM Global Dynamic I (dist) - EUR" EUR 0,20
JPM Global Focus A (dist) - EUR EUR 032
JPM Global Focus A (dist) - USD usp 0,19
JPM Global Focus C (dist) - EUR EUR 177
JPM Global Focus C (dist) - USD uso 2,09
JPM Global Government Bond X (dist) - GBP (hedged) GBP 1,76
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) GBP 0,13
JPM Global Healthcare A (dist) - EUR" EUR 0,01
JPM Global Healthcare A (dist) - GBP GBP 0,01
JPM Global Healthcare A (dist) - USD usp 0,01
JPM Global Healthcare C (dist) - GBP GBP 013
JPM Global Healthcare C (dist) - USD usp 026
JPM Global Merger Arbitrage A (dist) - GBP (hedged)*** GBP 0,01
JPM Global Merger Arbitrage C (dist) - GBP (hedged)*** GBP 0,24
JPM Global Natural Resources A (dist) - EUR EUR 0,02
JPM Global Natural Resources C (dist) - EUR EUR 0,94
JPM Global Natural Resources | (dist) - EUR EUR 1,61

* Clase de Acciones inactiva al cierre del periodo.

Fecha de

pago
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

Importe del

dividendo

Denominacion de la Clase Moneda por accion
JPM Global Natural Resources X (dist) - AUD AUD 0,19
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged)” EUR 0,18
JPM Global Real Estate Securities (USD) A (dist) - USD" usb 316
JPM Global Research Enhanced Index Equity C (dist) - USD# usb 2,88
JPM Global Research Enhanced Index Equity | (dist) - EUR EUR 0,54
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged)# GBP 1,66
JPM Global Research Enhanced Index Equity | (dist) - USD usp 0,60
JPM Global Research Enhanced Index Equity X (dist) - AUD AUD 0,28
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) AUD 0,22
JPM Global Research Enhanced Index Equity X (dist) - USD# usop 2,48
JPM Global Short Duration Bond C (dist) - EUR (hedged) EUR 0,97
JPM Global Short Duration Bond C (dist) - GBP (hedged) GBP 0,07
JPM Global Short Duration Bond C (dist) - USD usp 118
JPM Global Short Duration Bond I (dist) - EUR (hedged) EUR 0,80
JPM Global Short Duration Bond | (dist) - GBP (hedged) GBP 0,74
JPM Global Short Duration Bond I (dist) - USD usp 122
JPM Global Short Duration Bond X (dist) - GBP (hedged) GBP 0,92
JPM Global Socially Responsible A (dist) - USD usb 0,10
JPM Global Socially Responsible C (dist) - EUR (hedged) EUR 1,52
JPM Global Socially Responsible | (dist) - EUR (hedged) EUR 0,23
JPM Global Socially Responsible | (dist) - GBP GBP 1,69
JPM Global Strategic Bond A (perf) (dist) - EUR (Con cobertura)® EUR 0,42
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) GBP 0,90
JPM Global Strategic Bond C (perf) (dist) - USD uso 2,05
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) GBP 127
JPM Global Strategic Bond I (perf) (dist) - USD usp 2,32
JPM Global Unconstrained Equity A (dist) - EUR (hedged) EUR 0,01
JPM Global Unconstrained Equity A (dist) - USD usp 0,01
JPM Global Unconstrained Equity C (dist) - USD uso 1,95
JPM Global Unconstrained Equity X (dist) - AUD AUD 0,22
JPM Greater China A (dist) - HKD HKD 0,03
JPM Greater China A (dist) - USD uso 0,06
JPM Greater China C (dist) - USD usb 0,99
JPM Highbridge Europe STEEP A (perf) (dist) - EUR" EUR 0,01
JPM Highbridge Europe STEEP A (perf) (dist) - GBP GBP 0,16
JPM Highbridge US STEEP A (perf) (dist) - EUR™ EUR 0,01
JPM Highbridge US STEEP A (perf) (dist) - GBP GBP 0,01
JPM Highbridge US STEEP A (perf) (dist) - USD usp 0,01
JPM Highbridge US STEEP C (perf) (dist) - GBP GBP 0,21
JPM Highbridge US STEEP C (perf) (dist) - USD uso 0,42
JPM Highbridge US STEEP X (perf) (dist) - USD uso 1,69
JPM Hong Kong A (dist) - HKD HKD 0,15
JPM Hong Kong A (dist) - USD usp 0,63
JPM Income Opportunity Plus A (perf) (dist) - EUR (hedged)" EUR 2,33
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) GBP 2,26
JPM Income Opportunity Plus C (dist) - GBP (hedged) GBP 2,68
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) GBP 2,25
JPM Income Opportunity Plus C (perf) (dist) - USD uso 3,57
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) GBP 2,14
JPM India A (dist) - GBP GBP 0,56
JPM India A (dist) - USD uso 0,45
JPM India C (dist) - USD usb 6,85
JPM India | (dist) - USD usb 8,97
JPM Japan Equity A (dist) - GBP GBP 0,01
JPM Japan Equity A (dist) - GBP (hedged) GBP 0,06
JPM Japan Equity A (dist) - JPY JPY 11,00
JPM Japan Equity A (dist) - SGD SGD 0,02
JPM Japan Equity A (dist) - USD usp 0,03
JPM Japan Equity C (dist) - GBP GBP 0,44

Fecha de

pago
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

*** C|ase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo.

Véase el apartado 17e) de la Memoria.

" Clase de Accion que dejé de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
# Con efectos a partir del 1 de julio de 2017, el sufijo «perf» se elimind a estas Clases de Acciones puesto que estas clases no aplican una comision de éxito. Véase el apartado 17i) de la Memoria.
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Denominacion de la Clase

JPM Japan Equity C (dist) - USD

JPM Japan Equity J (dist) - USD

JPM Korea Equity A (dist) - USD

JPM Korea Equity C (dist) - USD

JPM Latin America Equity A (dist) - USD

JPM Latin America Equity C (dist) - USD

JPM Latin America Equity | (dist) - USD

JPM Managed Reserves Fund A (dist) - GBP (hedged)
JPM Managed Reserves Fund C (dist) - GBP (hedged)
JPM Managed Reserves Fund C (dist) - USD

JPM Managed Reserves Fund | (dist) - GBP (hedged)
JPM Managed Reserves Fund | (dist) - NOK (hedged)*
JPM Managed Reserves Fund I (dist) - USD

JPM Managed Reserves Fund P (dist) - GBP (hedged)
JPM Managed Reserves Fund P (dist) - USD

JPM Managed Reserves Fund X (dist) - GBP (hedged)*
JPM Managed Reserves Fund X (dist) - USD*

JPM Pacific Equity A (dist) - GBP

JPM Pacific Equity A (dist) - USD

JPM Pacific Equity C (dist) - USD

JPM Russia A (dist) - USD

JPM Russia C (dist) - USD

JPM Singapore A (dist) - USD

JPM Singapore C (dist) - USD

JPM Sterling Bond A (dist) - GBP

JPM Sterling Bond C (dist) - GBP

JPM Sterling Managed Reserves | (dist) - GBP

JPM Sterling Managed Reserves P (dist) - GBP

JPM Systematic Alpha C (dist) - GBP (hedged)

JPM Systematic Alpha | (dist) - EUR

JPM Systematic Alpha | (dist) - GBP (hedged)

JPM Systematic Alpha | (dist) - USD (hedged)

JPM Systematic Alpha X (dist) - AUD (hedged)

JPM Systematic Alpha X (dist) - GBP (hedged)

JPM Systematic Alpha X (dist) - USD (hedged)

JPM Taiwdn A (dist) - HKD

JPM Taiwdn A (dist) - USD

JPM Taiwan C (dist) - USD

JPM Total Emerging Markets Income A (dist) - EUR™
JPM US Aggregate Bond A (dist) - USD"

JPM US Aggregate Bond C (dist) - EUR (hedged)
JPM US Aggregate Bond C (dist) - GBP (hedged)
JPM US Aggregate Bond C (dist) - USD

JPM US Aggregate Bond C (inc) - USD***

JPM US Aggregate Bond | (dist) - EUR (hedged)
JPM US Aggregate Bond | (dist) - GBP (hedged)
JPM US Aggregate Bond I (dist) - USD

JPM US Aggregate Bond I (inc) - USD***

JPM US Aggregate Bond X (dist) - USD

JPM US Corporate Bond A (dist) - USD

JPM US Equity All Cap A (dist) - USD

JPM US Equity All Cap C (dist) - GBP

JPM US Equity Plus A (dist) - GBP

JPM US Equity Plus A (dist) - USD

JPM US Equity Plus C (dist) - USD

JPM US Equity Plus | (dist) - EUR™

JPM US Growth A (dist) - GBP

JPM US Growth A (dist) - USD

JPM US Growth C (dist) - GBP

* Clase de Acciones inactiva al cierre del periodo.

Moneda
usb
usb
usb
uso
usp
usb
usp
GBP
GBP
usp
GBP
NOK
uso
GBP
usp
GBP
usp
GBP
usp
usb
usb
usb
usp
usop
GBP
GBP
GBP
GBP
GBP
EUR
GBP
uso
AUD
GBP
usp
HKD
usp
usp
EUR
usb
EUR
GBP
uso
uso
EUR
GBP
uso
uso
usb
usb
uso
GBP
GBP
usp
usp
EUR
GBP
usb
GBP

Importe del
dividendo
por accion

0,72
0,02
0,01
0,98
0,40
2,04
1,60
67,09
229,27
142,25
82,89
1161,16
130,12
72,24
129,51
0,92
1,63
0,01
0,01
0,85
0,27
2,58
0,49
2,16
0,04
6,75
156,35
3524
057
0,19
057
0,21
0,11
0,97
181
0,17
0,21
2,28
2,27
0,11
0,79
0,64
150
1,35
118
123
1,33
1,35
2,69
212
0,03
0,25
0,17
2,15
174
153
0,08
0,08
097

Fecha de

pago
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

Denominacion de la Clase

JPM US Growth C (dist) - USD

JPM US Growth | (dist) - GBP

JPM US Growth | (dist) - USD

JPM US Growth P (dist) - USD

JPM US High Yield Plus Bond A (dist) - GBP (hedged)
JPM US High Yield Plus Bond A (dist) - USD

JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP
d)

(hedge

JPM US Select Equity Plus A (dist) -
JPM US Select Equity Plus A (dist) -
JPM US Select Equity Plus C (dist) - GBP
JPM US Select Equity Plus C (dist) - GBP (hedged)
JPM US Select Equity Plus C (dist) - USD

JPM US Select Equity Plus | (dist) - GBP

JPM US Select Equity Plus | (dist) - USD

JPM US Select Equity Plus P (dist) - USD

JPM US Select Equity Plus X (dist) - USD

JPM US Short Duration Bond C (dist) - USD

JPM US Small Cap Growth A (dist) - GBP

JPM US Small Cap Growth A (dist) - USD

JPM US Small Cap Growth C (dist) - USD

JPM US Smaller Companies A (dist) - USD

JPM US Smaller Companies C (dist) - USD

JPM US Smaller Companies | (dist) - USD

JPM US Smaller Companies P (dist) - USD

JPM US Technology A (dist) - GBP

JPM US Technology A (dist) - USD

JPM US Technology C (dist) - USD

JPM US Value A (dist) - GBP

JPM US Value A (dist) - USD

JPM US Value C (dist) - GBP
JPM US Value C (dist) - USD

JPM US Value | (dist) - GBP

JPM US Value | (dist) - USD

JPM Aggregate Bond X (irc) - AUD (hedged)
JPM Asia Pacific Income A (irc) - AUD (hedged)
JPM Asia Pacific Income A (irc) - CAD (hedged)
JPM Asia Pacific Income A (irc) - EUR (hedged)
JPM Asia Pacific Income A (irc) - GBP (hedged)
rc) - NZD (hedged)
RMB (hedged)
HKD

SGD

JPM Asia Pacific Income A (mth) - SGD (hedged)
JPM Asia Pacific Income A (mth) - USD

JPM Asia Pacific Income C (irc) - AUD (hedged)*
JPM Asia Pacific Income C (irc) - CAD (hedged)*
JPM Asia Pacific Income C (irc) - EUR (hedged)*
JPM Asia Pacific Income C (irc) - GBP (hedged)*
JPM Asia Pacific Income C (irc) - NZD (hedged)*
JPM Asia Pacific Income C (irc) - RMB (hedged)*
JPM Asia Pacific Income C (mth) - HKD

JPM Asia Pacific Income C (mth) - SGD (hedged)*
JPM Asia Pacific Income C (mth) - SGD*

JPM Asia Pacific Income C (mth) - USD

JPM Asia Pacific Income D (mth) - EUR (hedged)
JPM Asia Pacific Income D (mth) - USD

JPM Asian Total Return Bond A (mth) - USD
JPM China Bond A (mth) - HKD (hedged)

JPM China Bond A (mth) - RMB

GBP
usb

JPM Asia Pacific Income A

JPM Asia Pacific Income A (mth;

(

(

(

JPM Asia Pacific Income A (irc) -

(

JPM Asia Pacific Income A (mth
(

)-
)-
)-
)-

)
)
)
)

Moneda
uso
GBP
usb
usb
GBP
uso

GBP
GBP
usb
GBP
GBP
usb
GBP
usb
usb
usb
usb
GBP
usb
usb
usb
usb
usb
usp
GBP
usp
usp
GBP
usb
GBP
usp
GBP
usp
AUD
AUD
CAD
EUR
GBP
NZD
CNH
HKD
SGD
SGD
usb
AUD
CAD
EUR
GBP
NZD
CNH
HKD
SGD
SGD
usb
EUR
usb
usb
HKD
CNH

Importe del
dividendo
por accion

120
0,72
0,95
0,01
2,98
5,03

0,09
0,13
0,16
141
133
187
116
1,53
0,45
239
1,00
0,01
0,01
0,03
1,58
138
1,25
0,15
0,01
0,01
0,62
0,36
0,34
1,58
2,18
1,60
2,14
0,03

0,04
0,03
0,02
0,02

0,04
0,05
0,05
0,05

0,04

0,40

0,04

0,04
0,18
0,18
0,05

0,06

0,04

0,04

0,04

0,40
0,36
0,38

0,04
0,42
037

Fecha de

pago
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17

28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
28/09/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17

*** Clase de Acciones cerrada al final del periodo. Con respecto a las Clases de Acciones «(inc)», se fusionaron para formar las Clases de Acciones «(dist)» equivalentes dentro del mismo Subfondo.

Véase el apartado 17e) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17e) de la Memoria.
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Denominacion de la Clase

JPM China Bond A (mth) - USD (hedged)

JPM Emerging Markets Bond A (mth) - USD

JPM Emerging Markets Bond C (mth) - USD

JPM Emerging Markets Bond D (mth) - EUR (hedged)

JPM Emerging Markets Bond D (mth) - USD

JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - USD

JPM Emerging Markets Corporate Bond C (mth) - USD

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged)
JPM Emerging Markets Debt A (irc) - AUD (hedged)

JPM Emerging Markets Debt A (irc) - CAD (hedged)

JPM Emerging Markets Debt A (irc) - NZD (hedged)

JPM Emerging Markets Debt A (irc) - RMB (hedged)*

JPM Emerging Markets Debt A (mth) - EUR (hedged)

JPM Emerging Markets Debt A (mth) - HKD

JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (irc) - AUD (hedged)*

JPM Emerging Markets Debt C (irc) - CAD (hedged)

JPM Emerging Markets Debt C (irc) - NZD (hedged)*

JPM Emerging Markets Debt C (mth) - EUR (hedged)*

JPM Emerging Markets Debt C (mth) - HKD*

JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)

JPM Emerging Markets Dividend A (irc) - AUD (hedged)

JPM Emerging Markets Dividend A (irc) - GBP (hedged)
(
(

JPM Emerging Markets Dividend A (irc) - RMB (hedged)
HKD
SGD
SGD (hedged)

JPM Emerging Markets Dividend A (mth) -
JPM Emerging Markets Dividend A (mth) -
JPM Emerging Markets Dividend A (mth) -
JPM Emerging Markets Dividend A (mth) - USD

JPM Emerging Markets Dividend D (mth) - EUR

JPM Emerging Markets Investment Grade Bond A (mth) - USD
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt A (mth) - HKD

JPM Emerging Markets Local Currency Debt A (mth) - USD

JPM Emerging Markets Local Currency Debt C (mth) - USD

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)
JPM Emerging Markets Local Currency Debt D (mth) - USD

JPM Equity Premium Income A (mth) - USD

JPM Equity Premium Income C (mth) - USD

JPM Global Bond Opportunities A (mth) - USD

JPM Global Bond Opportunities C (mth) - USD

JPM Global Bond Opportunities D (mth) - EUR (hedged)

JPM Global Bond Opportunities X (irc) - AUD (hedged)

JPM Global Corporate Bond A (mth) - SGD

JPM Global Corporate Bond A (mth) - USD

JPM Global Corporate Bond C (mth) - SGD*

JPM Global Corporate Bond C (mth) - USD

JPM Global Corporate Bond D (mth) - USD

JPM Global Strategic Bond A (mth) - USD

JPM Global Strategic Bond A (perf) (mth) - USD

JPM Global Strategic Bond C (perf) (mth) - USD**

JPM Global Strategic Bond D (perf) (mth) - USD

JPM Global Strategic Bond | (perf) (mth) - USD*

JPM Income Fund A (mth) - HKD

JPM Income Fund A (mth) - USD

JPM Latin America Corporate Bond A (mth) -
JPM Latin America Corporate Bond C (mth) -
JPM Latin America Corporate Bond D (mth) -
JPM Total Emerging Markets Income A (irc) -

usp
usb
usb
- AUD (hedged)

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

Moneda
usp
usb
uso
EUR
usp
AUD
SGD
usp
usp
EUR
AUD
CAD
NzD
CNH
EUR
HKD
usop
AUD
CAD
NZD
EUR
HKD
uso
EUR
AUD
GBP
CNH
HKD
SGD
SGD
usb
EUR
uso
AUD
HKD
usp
usp
EUR
usb
usb
usb
uso
usp
EUR
AUD
SGD
usp
SGD
usp
usp
uso
uso
usp
usp
usp
HKD
usop
usp
usp
uso
AUD

Importe del
dividendo
por accion

0,06
0,51
0,53
0,56
0,49
0,05
0,05
0,43
0,46
0,48
0,05
0,05
0,06
0,07
0,05
0,06
0,07
0,06
0,05
0,06
0,49
0,06
0,54
0,54
0,03
0,03
0,05
0,04
0,04
0,03
0,31
0,40
0,39
0,04
0,05
0,06
0,39
0,63
0,37
0,57
057
0,39
0,39
0,41
0,04
0,04
0,31
0,03
0,31
0,30
031
0,29
0,30
0,28
0,30
0,05
0,05
0,53
0,53
0,53
0,05

Fecha de

pago
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17

Denominacion de la Clase

JPM Total Emerging Markets Income A (mth) - HKD

JPM Total Emerging Markets Income A (mth) - USD

JPM Total Emerging Markets Income D (mth) - EUR

JPM Total Emerging Markets Income D (mth) - USD*

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (hedged)

JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (mth) - HKD*

JPM US Aggregate Bond C (mth) - SGD (hedged)*

JPM US Aggregate Bond C (mth) - SGD*

JPM US Aggregate Bond C (mth) - USD

JPM US High Yield Plus Bond A (mth) - HKD

JPM US High Yield Plus Bond A (mth) - USD

JPM Aggregate Bond X (irc) - AUD (hedged)

JPM Asia Pacific Income A (irc) - AUD (hedged)

JPM Asia Pacific Income A (irc) - CAD (hedged)

JPM Asia Pacific Income A (irc) - EUR (hedged)

JPM Asia Pacific Income A (irc) - GBP (hedged)

JPM Asia Pacific Income A (irc) - NZD (hedged)

JPM Asia Pacific Income A (irc) - RMB (hedged)

JPM Asia Pacific Income A (mth) - HKD
(
(
(
(
(
(

)
)

JPM Asia Pacific Income A (mth) - SGD
SGD (hedged)
usb
AUD (hedged)*
CAD (hedged)*
EUR (hedged)*
GBP (hedged)*
NZD (hedged)*
RMB (hedged)*
- HKD
- SGD (hedged)*
- SGD*
-usb

) -
) -
JPM Asia Pacific Income A (mth) -
JPM Asia Pacific Income A (mth) -
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (irc) -
JPM Asia Pacific Income C (mth
JPM Asia Pacific Income C (mth
JPM Asia Pacific Income C (mth
JPM Asia Pacific Income C (mth
JPM Asia Pacific Income D (mth) - EUR (hedged)
JPM Asia Pacific Income D (mth) - USD
JPM Asian Total Return Bond A (mth) - USD
JPM China Bond A (mth) - HKD (hedged)
JPM China Bond A (mth) - RMB
JPM China Bond A (mth) - USD (hedged)
JPM Emerging Markets Bond A (mth) - USD
JPM Emerging Markets Bond C (mth) - USD
JPM Emerging Markets Bond D (mth) - EUR (hedged)
JPM Emerging Markets Bond D (mth) - USD
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - USD
JPM Emerging Markets Corporate Bond C (mth) - USD
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged)
JPM Emerging Markets Debt A (irc) - AUD (hedged)
JPM Emerging Markets Debt A (irc) - CAD (hedged)
JPM Emerging Markets Debt A (irc) - NZD (hedged)
JPM Emerging Markets Debt A (mth) - EUR (hedged)
(
(mt

)
)
)
)

)
)

JPM Emerging Markets Debt A (mth) - HKD
JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (irc) - AUD (hedged)*
JPM Emerging Markets Debt C (irc) - CAD (hedged)
JPM Emerging Markets Debt C (irc) - NZD (hedged)*
JPM Emerging Markets Debt C (mth) - EUR (hedged)*
JPM Emerging Markets Debt C (mth) - HKD*

110

Moneda
HKD
usb
EUR
uso
HKD
SGD
SGD
usb
HKD
SGD
SGD
usb
HKD
uso
AUD
AUD
CAD
EUR
GBP
NZD
CNH
HKD
SGD
SGD
uso
AUD
CAD
EUR
GBP
NZD
CNH
HKD
SGD
SGD
uso
EUR
usb
usp
HKD
CNH
usb
uso
uso
EUR
usp
AUD
SGD
usp
usb
EUR
AUD
CAD
NzD
EUR
HKD
usp
AUD
CAD
NZD
EUR
HKD

Importe del
dividendo
por accion

0,05
0,36
0,43
0,35
0,03
0,04
0,03
0,03
0,03
0,03
0,03
0,26
0,06
0,51
0,03
0,04
0,04
0,02
0,03
0,04
0,06
0,05
0,05
0,04
0,43
0,04
0,04
0,20
0,20
0,05
0,06
0,04
0,04
0,04
0,42
037
0,40
0,03
0,40
0,35
0,05
0,51
0,53
0,56
0,49
0,05
0,05
043
0,46
0,47
0,05
0,05
0,07
0,05
0,06
0,08
0,06
0,06
0,07
0,52
0,06

Fecha de
pago
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
19/10/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17



JPMorgan Funds

Memoria de los Estados financieros sin auditar (continuacién)

A 31 de diciembre de 2017

Denominacion de la Clase

JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)

JPM Emerging Markets Dividend A (irc) - AUD (hedged)

JPM Emerging Markets Dividend A (irc) - GBP (hedged)

JPM Emerging Markets Dividend A (irc) - RMB (hedged)

JPM Emerging Markets Dividend A (mth) - HKD

JPM Emerging Markets Dividend A (mth) - SGD

JPM Emerging Markets Dividend A (mth) - SGD (hedged)

JPM Emerging Markets Dividend A (mth) - USD

JPM Emerging Markets Dividend D (mth) - EUR

JPM Emerging Markets Investment Grade Bond A (mth) - USD

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)

JPM Emerging Markets Local Currency Debt A (mth) - HKD

JPM Emerging Markets Local Currency Debt A (mth) - USD

JPM Emerging Markets Local Currency Debt C (mth) - USD

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)

JPM Emerging Markets Local Currency Debt D (mth) - USD

JPM Equity Premium Income A (mth) - USD

JPM Equity Premium Income C (mth) - USD

JPM Global Bond Opportunities A (mth) - USD

JPM Global Bond Opportunities C (mth) - USD

JPM Global Bond Opportunities D (mth) - EUR (hedged)

JPM Global Bond Opportunities X (irc) - AUD (hedged)

JPM Global Corporate Bond A (mth) - SGD

JPM Global Corporate Bond A (mth) - USD

JPM Global Corporate Bond C (mth) - SGD*

JPM Global Corporate Bond C (mth) - USD

JPM Global Corporate Bond D (mth) - USD

JPM Global Strategic Bond A (mth) - USD

JPM Global Strategic Bond A (perf) (mth) - USD

JPM Global Strategic Bond C (perf) (mth) - USD**

JPM Global Strategic Bond D (perf) (mth) - USD

JPM Income Fund A (mth) - HKD

JPM Income Fund A (mth) - USD

JPM Latin America Corporate Bond A (mth) - USD

JPM Latin America Corporate Bond C (mth) - USD

JPM Latin America Corporate Bond D (mth) - USD

JPM Total Emerging Markets Income A (irc) - AUD (hedged)

JPM Total Emerging Markets Income A (mth) - HKD

JPM Total Emerging Markets Income A (mth) - USD
) -
) -

)-
)-
)-
)-

JPM Total Emerging Markets Income D (mth) - EUR

JPM Total Emerging Markets Income D (mth) - USD*

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (hedged)

JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (mth) - HKD*

JPM US Aggregate Bond C (mth) - SGD (hedged)*

JPM US Aggregate Bond C (mth) - SGD*

JPM US Aggregate Bond C (mth) - USD

JPM US High Yield Plus Bond A (mth) - HKD

JPM US High Yield Plus Bond A (mth) - USD

JPM Asia Pacific Income A (div) - SGD

JPM Emerging Markets Corporate Bond A (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged)
JPM Emerging Markets Dividend A (div) - EUR

JPM Emerging Markets Dividend C (div) - EUR

JPM Emerging Markets Dividend D (div) - EUR

JPM Emerging Markets Dividend T (div) - EUR

JPM Emerging Markets Local Currency Debt A (div) - EUR

* Clase de Acciones inactiva al cierre del periodo.
** Clase de Acciones reactivada durante el periodo.

Moneda
usb
EUR
AUD
GBP
CNH
HKD
SGD
SGD
usp
EUR
usb
AUD
HKD
usp
usp
EUR
usp
usp
usp
usp
usp
EUR
AUD
SGD
usp
SGD
usp
usp
usp
usp
usp
uso
HKD
usp
usp
usp
usp
AUD
HKD
usb
EUR
uso
HKD
SGD
SGD
usp
HKD
SGD
SGD
usp
HKD
usp
SGD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Importe del
dividendo
por accion
057
0,56
0,04
0,03
0,05
0,04
0,04
0,03
032
0,38
0,39
0,04
0,05
0,06
038
0,62
0,36
0,58
0,58
037
0,38
039
0,04
0,04
0,31
0,03
0,31
0,30
0,26
0,24
025
023
0,05
0,05
053
053
053
0,05
0,04
0,34
0,39
033
0,03
0,04
0,03
0,03
0,03
0,03
0,03
0,27
0,06
0,49
0,05
1,05
0,99
1,02
0,88
0,93
0,85
0,85
124

Fecha de
pago
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
16/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17

Denominacion de la Clase

JPM Emerging Markets Local Currency Debt D (div) - EUR

JPM Emerging Markets Local Currency Debt T (div) - EUR

JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged)
JPM Europe High Yield Bond D (div) - EUR

JPM Europe High Yield Short Duration Bond A (div) - EUR

JPM Europe High Yield Short Duration Bond D (div) - EUR

JPM Financials Bond A (div) - EUR

JPM Financials Bond C (div) - EUR

JPM Financials Bond D (div) - EUR

JPM Financials Bond T (div) - EUR

JPM Flexible Credit A (div) - EUR (hedged)

JPM Flexible Credit D (div) - EUR (hedged)

JPM Flexible Credit T (div) - EUR (hedged)

JPM Global Bond Opportunities A (fix) EUR 3,50 - EUR (hedged)
JPM Global Bond Opportunities C (div) - EUR (hedged)

JPM Global Bond Opportunities D (div) - EUR (hedged)

JPM Global Bond Opportunities D (fix) EUR 3,00 - EUR (hedged)
JPM Global Bond Opportunities T (div) - EUR (hedged)

JPM Global Corporate Bond A (div) - EUR (hedged)

JPM Global Corporate Bond C (div) - EUR (hedged)

JPM Global Corporate Bond D (div) - EUR (hedged)

JPM Global Corporate Bond T (div) - EUR (hedged)

JPM Global Multi Strategy Income A (div) - EUR

JPM Global Multi Strategy Income C (div) - EUR

JPM Global Multi Strategy Income D (div) - EUR

JPM Global Multi Strategy Income T (div) - EUR

JPM Global Strategic Bond A (perf) (div) - EUR (hedged)

JPM Global Strategic Bond A (perf) (fix) EUR 2,35 - EUR (hedged)
JPM Global Strategic Bond C (perf) (fix) EUR 2,60 - EUR (hedged)
JPM Global Strategic Bond D (perf) (div) - EUR (hedged)

JPM Global Strategic Bond D (perf) (fix) EUR 1,60 - EUR (hedged)
JPM Global Strategic Bond T (perf) (div) - EUR (hedged)

JPM Income Fund A (div) - EUR (hedged)

JPM Income Fund A (div) - USD

JPM Income Fund C (div) - EUR (hedged)

JPM Income Fund D (div) - EUR (hedged)

JPM Income Fund T (div) - EUR (hedged)

JPM Italy Flexible Bond A (perf) (div) - EUR

JPM Italy Flexible Bond A (perf) (fix) EUR 4,00 - EUR

JPM Italy Flexible Bond D (perf) (div) - EUR

JPM Italy Flexible Bond D (perf) (fix) EUR 3,00 - EUR

JPM Italy Flexible Bond T (perf) (div) - EUR

JPM Latin America Corporate Bond A (div) - USD

JPM Latin America Corporate Bond D (div) - USD

JPM Multi-Asset Italy PIR A (div) - EUR

JPM Multi-Asset Italy PIR D (div) - EUR

JPM Total Emerging Markets Income C (div) - EUR

JPM Total Emerging Markets Income D (div) - EUR

JPM US Aggregate Bond A (div) - USD

JPM US Aggregate Bond C (div) - USD

JPM US High Yield Plus Bond A (div) - EUR (hedged)

JPM US High Yield Plus Bond D (div) - EUR (hedged)

JPM Aggregate Bond X (irc) - AUD (hedged)

JPM Asia Pacific Income A (irc) - AUD (hedged)

JPM Asia Pacific Income A (irc) - CAD (hedged)

JPM Asia Pacific Income A (irc) - EUR (hedged)

JPM Asia Pacific Income A (irc) - GBP (hedged)

JPM Asia Pacific Income A (irc) - NZD (hedged)

JPM Asia Pacific Income A (irc) - RMB (hedged)

rc
rc

(
(
(
(
(i
(

1

Moneda
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uso
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usp
usp
EUR
EUR
EUR
EUR
uso
uso
EUR
EUR
AUD
AUD
CAD
EUR
GBP
NZD
CNH

Importe del
dividendo
por accion

012
119
1,08
103
176
120

117

117
114
1,06

111

111
099
086
092
088
118
078
075
0,82
0,67
0,69
0,07
0,66
119
116
114
114
055
059
0,65
0,54
0,40
047
110
150
110
110
152
0,67
1,00
0,64
075
064
164
164
052
052

127
0,91
078
0,84
107
105
0,03
0,04
0,03
0,02
0,03
0,04
0,06

Fecha de
pago
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/1/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
20/11/17
18/12/17
18/12/17
18/12/17
18/12/17
18/12/17
18/12/17
18/12/17



JPMorgan Funds
Memoria de los Estados financieros sin auditar (continuacion)

A 31 de diciembre de 2017
Importe del Importe del

dividendo Fecha de dividendo Fecha de
Denominacién de la Clase Moneda por accién pago Denominacion de la Clase Moneda por accion pago
JPM Asia Pacific Income A (mth) - HKD HKD 0,05 18/12/17 JPM Emerging Markets Dividend D (mth) - EUR EUR 038 18/12/17
JPM Asia Pacific Income A (mth) - SGD SGD 0,05 18/12/17  JPM Emerging Markets Investment Grade Bond A (mth) - USD usp 039 18/12/17
JPM Asia Pacific Income A (mth) - SGD (hedged) SGD 0,04 18/12/17  JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) AUD 0,04 18/12/17
JPM Asia Pacific Income A (mth) - USD usp 0,43 18/12/17 JPM Emerging Markets Local Currency Debt A (mth) - HKD HKD 0,05 18/12/17
JPM Asia Pacific Income C (mth) - HKD HKD 0,04 18/12/17  JPM Emerging Markets Local Currency Debt A (mth) - USD usb 0,06 18/12/17
JPM Asia Pacific Income C (mth) - USD usp 0,42 18/12/17  JPM Emerging Markets Local Currency Debt C (mth) - USD uso 0,38 18/12/17
JPM Asia Pacific Income D (mth) - EUR (hedged) EUR 0,37 18/12/17  JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) EUR 0,62 18/12/17
JPM Asia Pacific Income D (mth) - USD usp 0,40 18/12/17  JPM Emerging Markets Local Currency Debt D (mth) - USD usp 036 18/12/17
JPM Asian Total Return Bond A (mth) - USD usp 0,03 18/12/17  JPM Equity Premium Income A (mth) - USD uso 0,63 18/12/17
JPM China Bond A (mth) - HKD (hedged) HKD 0,40 18/12/17  JPM Equity Premium Income C (mth) - USD usp 0,63 18/12/17
JPM China Bond A (mth) - RMB CNH 035 18/12/17 JPM Global Bond Opportunities A (mth) - USD usp 037 18/12/17
JPM China Bond A (mth) - USD (hedged) usp 0,05 18/12/17  JPM Global Bond Opportunities C (mth) - USD uso 0,38 18/12/17
JPM Emerging Markets Bond A (mth) - USD usp 0,51 18/12/17  JPM Global Bond Opportunities D (mth) - EUR (hedged) EUR 039 18/12/17
JPM Emerging Markets Bond C (mth) - USD usp 0,53 18/12/17  JPM Global Bond Opportunities X (irc) - AUD (hedged) AUD 0,04 18/12/17
JPM Emerging Markets Bond D (mth) - EUR (hedged) EUR 0,56 18/12/17  JPM Global Corporate Bond A (mth) - SGD SGD 0,04 18/12/17
JPM Emerging Markets Bond D (mth) - USD usp 0,49 18/12/17  JPM Global Corporate Bond A (mth) - USD usp 031 18/12/17
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) AUD 0,05 18/12/17  JPM Global Corporate Bond C (mth) - USD usp 031 18/12/17
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) SGD 0,05 18/12/17  JPM Global Corporate Bond D (mth) - USD usp 0,30 18/12/17
JPM Emerging Markets Corporate Bond A (mth) - USD usp 0,43 18/12/17  JPM Global Strategic Bond A (mth) - USD usp 026 18/12/17
JPM Emerging Markets Corporate Bond C (mth) - USD usp 0,46 18/12/17  JPM Global Strategic Bond A (perf) (mth) - USD uso 024 18/12/17
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) EUR 0,47 18/12/17  JPM Global Strategic Bond D (perf) (mth) - USD usb 023 18/12/17
JPM Emerging Markets Debt A (irc) - AUD (hedged) AUD 0,05 18/12/17  JPM Income Fund A (mth) - HKD HKD 0,05 18/12/17
JPM Emerging Markets Debt A (irc) - CAD (hedged) CAD 0,05 18/12/17  JPM Income Fund A (mth) - USD usb 0,05 18/12/17
JPM Emerging Markets Debt A (irc) - NZD (hedged) NZD 0,07 18/12/17  JPM Latin America Corporate Bond A (mth) - USD usb 0,53 18/12/17
JPM Emerging Markets Debt A (mth) - EUR (hedged) EUR 0,05 18/12/17 JPM Latin America Corporate Bond C (mth) - USD usp 053 18/12/17
JPM Emerging Markets Debt A (mth) - HKD HKD 0,06 18/12/17  JPM Latin America Corporate Bond D (mth) - USD usp 053 18/12/17
JPM Emerging Markets Debt A (mth) - USD usp 0,08 18/12/17  JPM Total Emerging Markets Income A (irc) - AUD (hedged) AUD 0,05 18/12/17
JPM Emerging Markets Debt C (irc) - CAD (hedged) CAD 0,06 18/12/17 JPM Total Emerging Markets Income A (mth) - HKD HKD 0,04 18/12/17
JPM Emerging Markets Debt C (mth) - USD usp 0,57 18/12/17  JPM Total Emerging Markets Income A (mth) - USD uso 034 18/12/17
JPM Emerging Markets Debt D (mth) - EUR (hedged) EUR 056 18/12/17  JPM Total Emerging Markets Income D (mth) - EUR EUR 0,39 18/12/17
JPM Emerging Markets Dividend A (irc) - AUD (hedged) AUD 0,03 18/12/17  JPM US Aggregate Bond A (mth) - HKD HKD 0,03 18/12/17
JPM Emerging Markets Dividend A (irc) - GBP (hedged) GBP 0,03 18/12/17  JPM US Aggregate Bond A (mth) - SGD SGD 0,04 18/12/17
JPM Emerging Markets Dividend A (irc) - RMB (hedged) CNH 0,05 18/12/17 JPM US Aggregate Bond A (mth) - SGD (hedged) SGD 0,03 18/12/17
JPM Emerging Markets Dividend A (mth) - HKD HKD 0,04 18/12/17 JPM US Aggregate Bond A (mth) - USD usp 0,03 18/12/17
JPM Emerging Markets Dividend A (mth) - SGD SGD 0,04 18/12/17  JPM US Aggregate Bond C (mth) - USD usp 027 18/12/17
JPM Emerging Markets Dividend A (mth) - SGD (hedged) SGD 0,03 18/12/17  JPM US High Yield Plus Bond A (mth) - HKD HKD 0,06 18/12/17
JPM Emerging Markets Dividend A (mth) - USD usp 032 18/12/17  JPM US High Yield Plus Bond A (mth) - USD usp 049 18/12/17

5. Régimen fiscal

LaSICAV no estd sujeta a ninglinimpuesto sobre rentas, beneficios o plusvalias en Luxemburgo. La SICAV no estd sujeta a ningtinimpuesto sobre el patrimonio neto
en Luxemburgo. El inico impuesto al que estd sujeta la SICAV en Luxemburgo es el impuesto de suscripcion (Taxe d’Abonnement) a un tipo de hasta el 0,05% anual
del valor liquidativo atribuido a cada Clase de Acciones al final del trimestre pertinente. Dicho impuesto se calculara y abonara trimestralmente. A las Clases de
Acciones identificadas en el Anexo se les aplicara un tipo impositivo reducido del 0,01% anual del patrimonio neto. Los tipos del 0,01% y del 0,05% descritos
anteriormente no son aplicables a la parte de los activos de la SICAV invertida en otros organismos de inversion colectiva de Luxemburgo que ya estén sujetos al
impuesto de suscripcion (Taxe d’Abonnement).

No se deberd abonar ningtin impuesto sobre las transmisiones patrimoniales, ningtin impuesto sobre las rentas de capital ni ningtin otro gravamen pagadero en
Luxemburgo en el momento de la emision de las acciones de la SICAV. No debera pagarse ningtin impuesto sobre las plusvalias materializadas o latentes de los
activos de la SICAV en el Gran Ducado de Luxemburgo. Aunque no se prevé que sea necesario tributar en otro pais por las plusvalias, a corto o largo plazo,
materializadas de la SICAV, los accionistas deberan saber y reconocer que dicha posibilidad no puede excluirse totalmente. Los ingresos periédicos de la SICAV
procedentes de algunos de sus valores, asi como los intereses derivados de depdsitos en efectivo en algunos paises, pueden estar sujetos a retenciones fiscales a
varios tipos, que normalmente no se podran recuperar.

Los dividendos, intereses y p\usvall’as de capital sopre inversipnes en_valo_res ma}r_}tenidog por cualquier Subfondo pueden estar sujetos a una retencion fiscal en
origen no recuperable y un impuesto sobre plusvalias de capital de tipos impositivos variables en los paises de origen

6. Variaciones de las inversiones

Previa solicitud en el domicilio social de la SICAV, puede obtenerse gratuitamente una lista que detalla las compras y ventas totales para cada inversion dentro de
cada Subfondo durante el periodo financiero. También estara a disposicion de los accionistas en el domicilio social de la SICAV informacion adicional sobre las
inversiones de la cartera de cada Subfondo.

7. Valor de los Instrumentos Financieros y Riesgos Inherentes

La SICAV suscribid contratos de divisas a plazo, contratos de futuros financieros, opciones y swaps que, en distinta medida, conllevan un riesgo de mercado superior
al reflejado en el Balance consolidado. El valor de los contratos representa el alcance de la participacion de la SICAV en estos instrumentos financieros. Los riesgos
de mercado inherentes a estos contratos surgen debido a posibles variaciones en los tipos de cambio, en los indices y en el valor de los activos subyacentes de tales
instrumentos. Los riesgos inherentes estan dispuestos en el Anexo IV del Folleto.

En mercados emergentes y menos desarrollados, en los que algunos de los Subfondos invertirén, la infraestructura legal, judicial y reglamentaria todavia estd en
fase de desarrollo, y existe gran incertidumbre en cuestiones legales para los participes del mercado local y sus homologos en el extranjero. Algunos mercados
pueden conllevar mayores riesgos para los inversores que, en consecuencia, deberan asegurarse, antes de invertir, de que comprenden los riesgos inherentes y
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que consideran que |a inversién es adecuada como parte de su cartera. En algunos mercados puede que no se disponga de un método seguro de entrega contra
pago que pudiese minimizar el grado de riesgo de incumplimiento por la contraparte. Puede ser necesario efectuar un pago en una compra o libramiento en una
venta antes de recibir los valores o, en su caso, el producto de la venta.

8. Garantia recibida en relacion con técnicas financieras e instrumentos financieros derivados

Los activos recibidos por parte de las contrapartes de operaciones de préstamo de valores y operaciones con derivados OTC distintas a los contratos a plazo sobre
divisas constituyen garantfa.

La SICAV solamente celebrard operaciones con contrapartes que la Sociedad gestora considere solventes. Las contrapartes aprobadas contaran, por lo general, con una
calificacion publica de A- o superior. Las contrapartes tendran que cumplir las normas prudenciales que la CSSF considere equivalentes a las normas prudenciales de la UE.
La contraparte no tiene poder alguno en relacidn con la composicion o la gestion de la cartera de un Subfondo ni con el subyacente de los instrumentos financieros
derivados utilizados por un Subfondo. No se requiere la aprobacion de la contraparte para ninguna decision de inversion adoptada por un Subfondo.

La garantia podra emplearse para contrarrestar la exposicion bruta al riesgo de contraparte, siempre y cuando cumpla una serie de criterios, tales como la liquidez,
lavaloracion, la calidad crediticia del emisor, la correlacion y la diversificacion. Al emplear la garantia con estos fines, se produce una reduccion de su valor en un
porcentaje (halrcut) que tiene en cuenta, entre otros elementos, las fluctuaciones a corto plazo del valor de la exposicion y de la garantia. Los niveles de garant\a se
mantienen con el fin de garantizar que la exposicion neta al riesgo de contraparte no supere los limites por contraparte establecidos en el Folleto. La garantia, si la
hubiera, se recibe en forma de valores y efectivo. Los valores recibidos en garantia no se venderan o pignoraran.

La garantia recibida en relacion con instrumentos financieros derivados se muestra en el Anexo.

9. Préstamos de Valores

La SICAV puede prestar parte de su cartera de valores a terceros con el fin de generar ingresos adicionales o para reducir los costes o los riesgos, en la medida maxima
permitida y dentro de los limites fijados en (i) el articulo 11 del reglamento del Gran Ducado de Luxemburgo de 8 de febrero de 2008 relativo a determinadas
definiciones de la Ley de Luxemburgo, (ii) la Circular 08/356 de la CSSF relativa a las normas aplicables a organismos de inversion colectiva cuando estos utilizan
determinadas técnicas e instrumentos relacionados con valores mobiliarios e instrumentos del mercado monetario («Circular 08/356 de la CSSF»), (iii) Circular 14/592
de laCSSF relativaalas Directrices de la ESMA sobre fondos cotizados y otras cuestiones referentes alos OICVMy (iv) cualquier otra ley, reglamento, circular o posicion
de la CSSF aplicable. Una proporcién significativa de los ingresos generados a partir del programa de préstamo de valores se acredita a los Subfondos participantes,
con una parte de los ingresos repartidos entre la Sociedad Gestora por supervisar el programay JPMorgan Chase Bank, N.A. por actuar como agente de préstamo de
valores para el SICAV. La Sociedad Gestora autoriza a los prestatarios de valores prestados por los Subfondos participantes tras realizar una valoracion apropiada de
las circunstancias y posicién financiera de los mismos. La Sociedad Gestora renuncié a las rentas adicionales recibidas previamente de la porcion de ingresos generada
por el Préstamo de valores, por la supervision del programa. De esta manera, el 85 % de los ingresos obtenidos a partir del programa de préstamo de valores se
acumula a dicho Subfondo, y el resto de ingresos pagaderos al agente de préstamo de valores que fijd la transaccion. Los ingresos netos derivados del programa de
préstamo de valores aparecen detallados en la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

A 31 de diciembre de 2017, la valoracion realizada por la SICAV de los valores en préstamo negociados con el Depositario ascendi6 a 926.724.871 USD tal como
figura a continuacion y recibié garantias con un valor de mercado de 980.256.583 USD.

Ingresos por Comision del Ingresos por

Valor de Aval en Aval no Divisa préstamos agente de préstamos

Subfondo mercado efectivo** enefectivo* base (brutos) préstamos (netos)
usp uso usp Divisa base Divisa base Divisa base

JPMorgan Funds - Africa Equity Fund - - - uso 10.061 1509 8.552
JPMorgan Funds - Asia Growth Fund (1) 3.819.969 - 4.031.096 uso 13.265 1.990 11.275
JPMorgan Funds - China Fund 108.749.475 42.579.518 72.264.332 uso 515.188 77.278 437.910
JPMorgan Funds - Diversified Risk Fund 2.275.711 1.085.665 1.280.902 usp 594 89 505
JPMorgan Funds - Emerging Markets Diversified Equity Fund 2.164.127 1.382.356 888.907 usp 35.416 5.312 30.104
JPMorgan Funds - Emerging Markets Dividend Fund 928.916 - 978.201 uso 29.875 4.481 25.394
JPMorgan Funds - Emerging Markets Opportunities Fund 17.248.696 - 18.197.902 usp 45.596 6.839 38.757
JPMorgan Funds - Emerging Markets Small Cap Fund 28.286.006 24.720.208 4.444.324 usb 276.302 41.445 234.857
JPMorgan Funds - Euroland Equity Fund - - - EUR 39.216 5.882 33.334
JPMorgan Funds - Euroland Select Equity Fund - - - EUR 1727 259 1.468
JPMorgan Funds - Europe Dividend Alpha Fund (2) - - - EUR 4.725 709 4.016
JPMorgan Funds - Europe Dynamic Fund 61.606.169 - 65.767.769 EUR 132.955 19.943 113.012
JPMorgan Funds - Europe Dynamic Small Cap Fund 14.811.958 313.585 15.283.078 EUR 27.459 4.119 23.340
JPMorgan Funds - Europe Dynamic Technologies Fund (3) 9.307.857 - 9.824.005 EUR 52.780 7.917 44.863
JPMorgan Funds - Europe Equity Absolute Alpha Fund 4.691.559 1.835.876 3.056.588 EUR 22.882 3.432 19.450
JPMorgan Funds - Europe Equity Fund 33.379.612 5.343.722 29.972.890 EUR 56.322 8.448 47.874
JPMorgan Funds - Europe Equity Plus Fund 107.255.282 36.475.541 76.445.902 EUR 791.060 118.659 672.401
JPMorgan Funds - Europe Research Enhanced Index Equity Fund 26.693 - 28.169 EUR 469 70 399
JPMorgan Funds - Europe Select Equity Plus Fund - - - EUR 1111 167 944
JPMorgan Funds - Europe Small Cap Fund 17.505.770 109.020 18.307.803 EUR 60.508 9.076 51.432
JPMorgan Funds - Europe Strategic Growth Fund 25.650.382 - 27.199.881 EUR 181.438 27.216 154.222
JPMorgan Funds - Europe Strategic Value Fund 85.562.397 5.750.855 85.340.557 EUR 347.501 52.125 295.376
JPMorgan Funds - France Equity Fund - - - EUR 1.501 225 1.276
JPMorgan Funds - Germany Equity Fund 3.581.880 3.263.955 377.098 EUR 24.454 3.668 20.786
JPMorgan Funds - Global Dynamic Fund 27.055.989 1.376.764 27.444.799 uso 56.211 8.432 47.779
JPMorgan Funds - Greater China Fund 22.033.339 12.799.306 10.336.584 uso 214.764 32.215 182.549
JPMorgan Funds - Hong Kong Fund 6.452.882 192.531 6.646.693 uso 29.326 4.399 24.927
JPMorgan Funds - Japan Equity Fund 224.184.895 - 238.226.861 JPY 169.767.089 25.465.063 144.302.026
JPMorgan Funds - Pacific Equity Fund 46.311.721 - 49.880.780 usbp 109.992 16.499 93.493
JPMorgan Funds - Singapore Fund 2.077.230 1.304.550 894.007 usb 8.135 1.220 6.915
JPMorgan Funds - Systematic Alpha Fund 70.485.014 53.796.757 19.468.498 EUR 51.028 7.654 43.374
JPMorgan Funds - Total Emerging Markets Income Fund 1.271.342 - 1.338.748 usp 5.462 819 4.643

(1) Este Subfondo cambid su denominacion de JPMorgan Funds - Asia Equity Fund por la denominacién de JPMorgan Funds - Asia Growth Fund el 29 de septiembre de 2017.

(2) Este Subfondo se liquidé el 28 de noviembre de 2017.

(3) Este Subfondo cambid su denominacion de JPMorgan Funds - Europe Technology Fund por ladenominacion de JPMorgan Funds - Europe Dynamic Technologies Fund el 29 de septiembre de 2017.

* Los titulos-valores recibidos como garantia son valores emitidos por el estado (Estados Unidos, Reino Unido, Eurozonayy otros paises). Estos titulos-valores se emiten y estan garantizados en cuanto al
principal e intereses por los gobiernos de los paises correspondientes.

** Las garantias en efectivo pueden reinvertirse en Operaciones de recompra inversa utilizando bonos estatales de alta calidad como garantia. Los ingresos generados se registran bajo la partida
«Ingresos por préstamos de valores» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

10. Operaciones con partes vinculadas
No se ha realizado ninguna operacion con partes vinculadas que no se llevara a cabo en condiciones de mercado.

JPMorgan Chase & Co. y sus filiales son contrapartes en toda la actividad de préstamo de valores y en ciertos contratos de divisas a plazo, de futuros financieros y de
swaps. La Sociedad gestora, el Agente de registro y transferencias, el Distribuidor global y el Agente de domiciliaciones, los Gestores de inversiones, el Depositario,
el Agente corporativo, administrativo y de bolsa y otros agentes de la SICAV relacionados se consideran partes vinculadas, puesto que son entidades afiliadas de
JPMorgan Chase & Co. Ademds, Elvinger Hoss Prussen, sociedad andnima (société anonyme) (sociedad de la cual Jacques Elvinger, que pertenece al Consejo de
administracion de la SICAV, es socio) recibe compensacién por la prestacion de servicios juridicos a la SICAV.
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11. Acuerdos de comisiones compartidas

Los Gestores de inversiones podran celebrar acuerdos de comisiones compartidas inicamente cuando exista un beneficio directo e identificable para los clientes
de los Gestores de inversiones, incluida la SICAV, y cuando los Gestores de inversiones estén convencidos de que las operaciones que generen las comisiones
compartidas se realizan de buena fe y en estricto cumplimiento de los requisitos regulatorios aplicables y redundan en interés de la SICAV y de los accionistas. EI
Gestor de inversiones deberd celebrar dichos acuerdos en condiciones conformes con las mejores practicas del mercado. Con arreglo a los derechos que les
confieren sus regimenes regulatorios locales, determinados Gestores de inversiones pueden utilizar comisiones en especie para pagar servicios de investigacion o
ejecucion. En otras jurisdicciones pueden existir procedimientos distintos para abonar dichos servicios de conformidad con las obligaciones regulatorias locales.

A partir del 1 de enero de 2018, en los casos en que JPMorgan Asset Management (UK) Limited sea el gestor de inversiones, todos los costes vinculados a la compra
de servicios de analisis externos en materia de comision en especie seran abonados directamente por JPMorgan Asset Management (UK) Limited.

12. Informacion para los accionistas registrados en Alemania

Previa solicitud en el domicilio social de la SICAV y en la oficina del agente de informacion y pagos en Alemania, JPMorgan Asset Management (Europe) S.ar.l.,
Frankfurt Branch, Taunustor 1, D-60310, Frankfurt am Main, Alemania, puede obtenerse gratuitamente una lista que detalla las compras y ventas totales para cada
inversion dentro de cada Subfondo durante el periodo financiero. También estara a disposicion de los accionistas en el domicilio social de la SICAV y en la oficina del
agente de informacion y pagos en Alemania informacion adicional sobre las inversiones de la cartera de cada Subfondo.

13. Informacién para los inversores en Suiza

Representante en Suiza: JPMorgan Asset Management (Switzerland) LLC, Dreikdnigstrasse 21, 8002 Ziirich, Suiza.

Agente de pagos en Suiza: J.P. Morgan (Suisse) SA, 8 Rue de la Confédération, 1204 Ginebra, Suiza.

El Folleto, los Documentos de datos fundamentales para el inversor, los Estatutos sociales, y los informes financieros anuales y semestrales, asi como una lista de
las compras y las ventas efectuadas por la SICAV durante el periodo financiero pueden obtenerse de forma gratuita a través del representante.

14. Autorizacion de Subfondos en Hong Kong

Determinadas Clases de Consejeros de los siguientes Subfondos estan autorizadas en Hong Kong y disponibles para sus residentes:

JPMorgan Funds - America Equity Fund JPMorgan Funds - Global Natural Resources Fund
JPMorgan Funds - Asia Pacific Equity Fund JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPMorgan Funds - Asia Pacific Income Fund JPMorgan Funds - Global Unconstrained Equity Fund
JPMorgan Funds - Brazil Equity Fund JPMorgan Funds - Greater China Fund

JPMorgan Funds - China Fund JPMorgan Funds - Hong Kong Fund

JPMorgan Funds - Emerging Europe Equity Fund JPMorgan Funds - Income Fund

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund JPMorgan Funds - India Fund

JPMorgan Funds - Emerging Markets Debt Fund JPMorgan Funds - Indonesia Equity Fund

JPMorgan Funds - Emerging Markets Dividend Fund JPMorgan Funds - Japan Equity Fund

JPMorgan Funds - Emerging Markets Equity Fund JPMorgan Funds - Korea Equity Fund

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund JPMorgan Funds - Latin America Equity Fund
JPMorgan Funds - Emerging Markets Local Currency Debt Fund JPMorgan Funds - Russia Fund

JPMorgan Funds - Emerging Markets Opportunities Fund JPMorgan Funds - Singapore Fund

JPMorgan Funds - Emerging Middle East Equity Fund JPMorgan Funds - Taiwan Fund

JPMorgan Funds - Euroland Equity Fund JPMorgan Funds - Total Emerging Markets Income Fund
JPMorgan Funds - Europe Dynamic Fund JPMorgan Funds - US Aggregate Bond Fund
JPMorgan Funds - Europe Dynamic Technologies Fund JPMorgan Funds - US Dollar Money Market Fund
JPMorgan Funds - Europe Equity Fund JPMorgan Funds - US Growth Fund

JPMorgan Funds - Europe Small Cap Fund JPMorgan Funds - US High Yield Plus Bond Fund
JPMorgan Funds - Global Dynamic Fund JPMorgan Funds - US Technology Fund

JPMorgan Funds - Global Government Bond Fund JPMorgan Funds - US Value Fund

15. Comisiones de los Consejeros
La Unica retribucion pagadera a los Consejeros es la comision anual. Daniel Watkins y Massimo Greco han renunciado a esta comision.
Las comisiones totales de los Consejeros correspondientes al periodo ascienden a 169.885 EUR, de los cuales 40.833 EUR se adeudan al Presidente.
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16. Costes de operaciones
Durante el perfodo finalizado el 31 de diciembre de 2017, la SICAV incurri¢ en costes de operaciones, los cuales consisten en comisiones de corretaje
relativas a la compra o venta de valores mobiliarios, derivados (excepto derivados OTC), instrumentos del mercado monetario u otros activos autorizados.
La SICAV tambiénincurrié en costes de operaciones cobrados por el agente depositario y relativos a la compraventa de valores mobiliarios segtn se indica a
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Brazil Equity Fund

China A-Share Opportunities Fund
China Bond Fund

China Fund

Diversified Risk Fund

Emerging Europe Equity Fund
Emerging Europe, Middle East and Africa

Emerging Markets Aggregate Bond Fund
Emerging Markets Bond Fund

Emerging Markets Corporate Bond Fund
Emerging Markets Debt Fund

Emerging Markets Diversified Equity Fund
Emerging Markets Dividend Fund
Emerging Markets Equity Fund

Emerging Markets Investment Grade Bond

Emerging Markets Local Currency Debt

Emerging Markets Opportunities Fund
Emerging Markets Small Cap Fund
Emerging Markets Strategic Bond Fund
Emerging Middle East Equity Fund
Equity Premium Income Fund

EU Government Bond Fund

Euro Aggregate Bond Fund

Euro Corporate Bond Fund

Euro Government Short Duration Bond Fund
Euro Money Market Fund
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Euroland Dynamic Fund

Euroland Equity Fund

Euroland Select Equity Fund

Europe Dividend Alpha Fund
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Europe Dynamic Small Cap Fund
Europe Dynamic Technologies Fund
Europe Equity Absolute Alpha Fund
Europe Equity Fund
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Europe High Yield Bond Fund
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Europe Research Enhanced Index Equity
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Europe Strategic Growth Fund
Europe Strategic Value Fund
Europe Sustainable Equity Fund
Financials Bond Fund

Flexible Credit Fund

France Equity Fund

Germany Equity Fund

Global Absolute Return Bond Fund
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Global Bond Opportunities Fund
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325.307
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2.364

31.262
23.854
753.123
3.734.975
4.678.270
450.204
16.580
24.725
38.949
87.962
41.203
27.044
10.717
184.255

Subfondo

Moneda
base
JPMorgan Funds - Global Capital Structure Opportunities Fund EUR
JPMorgan Funds - Global Convertibles Fund (EUR) EUR
JPMorgan Funds - Global Corporate Bond Duration-Hedged
Fund usp
JPMorgan Funds - Global Corporate Bond Fund usb
JPMorgan Funds - Global Dynamic Fund uso
JPMorgan Funds - Global Emerging Markets Research
Enhanced Index Equity Fund usb
JPMorgan Funds - Global Focus Fund EUR
JPMorgan Funds - Global Government Bond Fund EUR
JPMorgan Funds - Global Government Short Duration Bond
Fund EUR
JPMorgan Funds - Global Healthcare Fund usp
JPMorgan Funds - Global Merger Arbitrage Fund usb
JPMorgan Funds - Global Multi Asset Portfolios Fund EUR
JPMorgan Funds - Global Multi Strategy Income Fund EUR
JPMorgan Funds - Global Natural Resources Fund EUR
JPMorgan Funds - Global Real Estate Securities Fund (USD) usb
JPMorgan Funds - Global Research Enhanced Index Equity
Fund EUR
JPMorgan Funds - Global Short Duration Bond Fund usop
JPMorgan Funds - Global Socially Responsible Fund usp
JPMorgan Funds - Global Strategic Bond Fund usop
JPMorgan Funds - Global Unconstrained Equity Fund usp
JPMorgan Funds - Greater China Fund uso
JPMorgan Funds - Highbridge Europe STEEP Fund EUR
JPMorgan Funds - Highbridge US STEEP Fund usb
JPMorgan Funds - Hong Kong Fund usp
JPMorgan Funds - Income Fund usop
JPMorgan Funds - Income Opportunity Plus Fund usp
JPMorgan Funds - India Fund usbp
JPMorgan Funds - Indonesia Equity Fund uso
JPMorgan Funds - Italy Flexible Bond Fund EUR
JPMorgan Funds - Japan Equity Fund JPY
JPMorgan Funds - Korea Equity Fund uso
JPMorgan Funds - Latin America Corporate Bond Fund uso
JPMorgan Funds - Latin America Equity Fund uso
JPMorgan Funds - Managed Reserves Fund usb
JPMorgan Funds - Multi-Asset Italy PIR Fund EUR
JPMorgan Funds - Multi-Manager Alternatives Fund usb
JPMorgan Funds - Pacific Equity Fund uso
JPMorgan Funds - Russia Fund usb
JPMorgan Funds - Singapore Fund uso
JPMorgan Funds - Sterling Bond Fund GBP
JPMorgan Funds - Sterling Managed Reserves Fund GBP
JPMorgan Funds - Systematic Alpha Fund EUR
JPMorgan Funds - Taiwan Fund uso
JPMorgan Funds - Total Emerging Markets Income Fund usb
JPMorgan Funds - Turkey Equity Fund EUR
JPMorgan Funds - US Aggregate Bond Fund usb
JPMorgan Funds - US Corporate Bond Fund uso
JPMorgan Funds - US Dollar Money Market Fund usp
JPMorgan Funds - US Equity All Cap Fund uso
JPMorgan Funds - US Equity Plus Fund uso
JPMorgan Funds - US Growth Fund usop
JPMorgan Funds - US Hedged Equity Fund usp
JPMorgan Funds - US High Yield Plus Bond Fund usop
JPMorgan Funds - US Opportunistic Long-Short Equity Fund usp
JPMorgan Funds - US Research Enhanced Index Equity Fund usop
JPMorgan Funds - US Select Equity Plus Fund usp
JPMorgan Funds - US Select Long-Short Equity Fund usop
JPMorgan Funds - US Short Duration Bond Fund usb
JPMorgan Funds - US Small Cap Growth Fund usop
JPMorgan Funds - US Smaller Companies Fund usp
JPMorgan Funds - US Technology Fund usbp
JPMorgan Funds - US Value Fund usp

Los costes de operacion relativos a valores de renta fija no se identifican separadamente al precio de compra del valor y, por tanto, no se pueden indicar por separado.
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Costes de
transacciones del
Depositario y
comisiones de
corretaje

(en la moneda base)
16.903

45.491

32.961
209.386
229.664

20.850
1.017.675
46.717

15.123
1.393.784
9.801
2.162
6.585
234.164
67.436

297.260
21.947
47.290
47.232
385.222
641.521
2.996
333.769
162.212
8.584
17.581
842.409
68.449
4.406
71.917.937
442.431
3.444
457.893
5.807
33116
302.994
506.654
376.346
48.744
3.708
838
979.804
382.064
179.239
4.985
12.280
6.412
17.963
194.248
20.901
32.600
4.058
8.862
165.377
126.082
635.844
49.205
5.866
80.774
204.045
76.472
161.846
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17. Acontecimientos relevantes durante el periodo

El Consejo acordd las siguientes acciones corporativas relativas a los Subfondos durante el ejercicio

a) Lanzamientos de Subfondos

Durante el periodo se lanzaron los siguientes Subfondos:

JPMorgan Funds - Latin America Corporate Bond Fund, el 10 de julio de 2017;

JPMorgan Funds - Multi-Asset Italy PIR Fund, el 12 de julio de 2017;

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund, el 31 de julio de 2017.

b) Liquidaciones de Subfondos

Durante el perfodo se liquidaron los siguientes Subfondos:

JPMorgan Funds - Global Allocation Fund, el 17 de julio de 2017;

JPMorgan Funds - Global Multi Asset Portfolios Fund, el 25 de octubre de 2017;

JPMorgan Funds - Global Merger Arbitrage Fund, el 17 de noviembre de 2017;

JPMorgan Funds - Europe Dividend Alpha Fund I, el 28 de noviembre de 2017.

¢) Fusion de Subfondos

Con posterioridad al cierre del periodo, se absorbieron los siguientes Subfondos:

JPMorgan Funds - Turkey Equity Fund fue absorbido por JPMorgan Funds - Emerging Europe Equity Fund el 14 de julio de 2017;
JPMorgan Funds - US Select Long-Short Equity Fund fue absorbido por JPMorgan Funds - US Opportunistic Long-Short Equity Fund el 1 de diciembre de 2017.
d) Transacciones en especie con una Clase de Acciones

Con posterioridad al cierre del ejercicio, las Clases de Acciones cubiertas frente al riesgo de tipos de interés del Subfondo JPMorgan Funds - Global Corporate Bond
Fund fueron reembolsadas en especie y posteriormente suscritas en especie en JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund el 31 de julio de
2017.

e) Absorcidn y cambio de denominacidn de Clases de Acciones
Con efectos a partir del 29 de septiembre de 2017, las siguientes Clases de Acciones cambiaron su denominacion:
Denominacion antigua de las Clases de Acciones
JPM Europe High Yield Short Duration Bond S (acc) - EUR
JPM Global Capital Structure Opportunities S (acc) - EUR
JPM Highbridge Europe STEEP S (perf) (acc) - EUR

Denominacion nueva de las Clases de Acciones

JPM Europe High Yield Short Duration Bond S1 (acc) - EUR
JPM Global Capital Structure Opportunities S1 (acc) - EUR
JPM Highbridge Europe STEEP S1 (perf) (acc) - EUR

JPM Multi-Manager Alternatives S (acc) - CHF (hedged) JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)
JPM Multi-Manager Alternatives S (acc) - EUR (hedged) JPM Multi-Manager Alternatives Sl (acc) - EUR (hedged)
JPM Multi-Manager Alternatives S (acc) - SEK (hedged) JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)
JPM Multi-Manager Alternatives S (acc) - USD JPM Multi-Manager Alternatives S1 (acc) - USD

Con efectos a partir del 10 de noviembre de 2017, la Clase de Acciones «(inc)» pasd a integrar la Clase de Acciones «(dist)» equivalente dentro del mismo Subfondo o,
cuando no existiera la Clase de Acciones «(dist)» correspondiente dentro del mismo Subfondo, se cambid la denominacién de la Clase de Acciones «(inc)»
sustituyendo su sufijo por «(dist)» y conservando los elementos identificativos de la Clase de Acciones.

El porcentaje de conversion aplicable a la Clase de Acciones integrada se hace constar a continuacion:

Clases de Acciones absorbidas Clases de Acciones receptoras indices Ratios
JPM Aggregate Bond C (inc) - EUR (hedged) JPM Aggregate Bond C (dist) - EUR (hedged) 0,9708471
JPM Emerging Markets Opportunities A (inc) - EUR JPM Emerging Markets Opportunities A (dist) - EUR 0,8946854
JPM Emerging Markets Opportunities C (inc) - EUR JPM Emerging Markets Opportunities C (dist) - EUR 1,1903306
JPM Emerging Markets Strategic Bond A (inc) - USD JPM Emerging Markets Strategic Bond A (dist) - USD 0,9962090
JPM Emerging Markets Strategic Bond C (inc) - USD JPM Emerging Markets Strategic Bond C (dist) - USD 1,0049832
JPM Euroland Equity A (inc) - EUR JPM Euroland Equity A (dist) - EUR 0,1727344
JPM Europe Dynamic A (inc) - EUR JPM Europe Dynamic A (dist) - EUR 6,1716196
JPM Europe Dynamic C (inc) - EUR JPM Europe Dynamic C (dist) - EUR 1,0480102
JPM Global Convertibles (EUR) I (inc) - EUR JPM Global Convertibles (EUR) I (dist) - EUR 0,1110093
JPM Global Corporate Bond A (inc) - EUR (hedged) JPM Global Corporate Bond A (dist) - EUR (hedged) 0,9971625
JPM Global Corporate Bond | (inc) - EUR (hedged) JPM Global Corporate Bond | (dist) - EUR (hedged) 0,7913586
JPM US Aggregate Bond C (inc) - USD