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Portrait Performance (in %)
e The fund invests mainly in EUR-denominated fixed income Portfolio Benchmark
corporate issuers. 03.2013 0.71 0.51
e The portfolio is actively managed across four investment 04.2013 1.43 1.39
dimensions: duration, yield curve positioning, sectorchoice and 05.2013 -0.34 ~-0.20
security selection. 06.2013 -1.68 -1.65
e The investment objective is to achieve the highest possible yield 07.2013 0.83 0.84
based on the performance of the EUR bond market. 08.2013 -0.35 -0.21
e The fund is suitable for investors seeking a broadly diversified 09.2013 0.59 0.66
portfolio of EUR bonds. 10.2013 1.1 1.15
e All investments are subject to market fluctuations. Every fund 11.2013 0.18 0.24
has specific risks, which can significantly increase under 12.2013 -0.39 -0.43
unusual market conditions. Please consult your client advisor 01.2014 1.06 1.35
for more information on the investment risks of this product. 02.2014 0.70 0.57
Securities no. 1,362,317 2014 YTD 177 1.93
ISIN LU0142068179 7013 2.04 233
Reuters symbol UBSBRINS  »012 13.54 13.57
Bloomberg Ticker - 2011 0.28 157
Currency of account EUR 2010 506 4.73
Issue/redemption daily 2009 13.84 15.92
Admin/Custody fees, max. 0.0650% @ p.a. 2 years 6.10 6.31
PM fees charged to the NAV 0.5500% g p.a. 3 years 5.44 6.22
Swing pricing YeS  since end of fund launch month
Benchmark Barclays Euro Aggregate Corporates 500MM g 2005 24.39 41.32
Current data Indexed performance
Net asset value 28.2.2014 EUR 125.25 p— Source: UBS AG
— high last 12 months EUR 125.51 150
— low last 12 months EUR 119.80 140 o~
Assets of the unit class in m EUR 0.09 7
Fund assets in mio EUR 112.74 130 7
Last distribution reinvested 120 WQ’N\'
110 =
Key risk figures (annualised) //
2 3 years 100
years y
Tracking error 0.52% 0.80% 90
Beta 0.95 1.03 80
Correlation 0.99 0.98 2009 2010 2011 2012 2013 2014
1 0, 0,
-g(;tal risk . 2.9168/5.; 4'5130/;; === UBS (Lux) Institutional Fund — Euro Corporate Bonds AA-T1
N arpe ratio : : === Barclays Euro Aggregate Corporates 500MM
Risk-free rate (5 years) = 0.19%

The statistical ratios were calculated on the basis of logarithmic returns N
Past performance is no guarantee of future trends. The performance shown

does not take account of any commissions and costs charged when

Structure of maturities (in %) . ) X
subscribing to and redeeming units.

Maturity segments Portfolio Benchmark
Until 1 year 2.49 1.36  Categories of borrowers (in %)
1-3 years 31.04 2854 gectors Portfolio Benchmark
3-5 years 26.63 28.02 - )
5-7 years 22.38 19.97 Corporates — Fmanogl 53.01 48.38
7-10 years 14.04 1733  Corporates — Indgstrlal 30.51 41.91
Over 10 years 342 478 et Related 466 005
Total 100.00 100.00 .., 249 0.00
. S Treasuries 0.00 0.00
Breakdown of credit quality (in %) Sovereign/Supranational 0.00 0.00
Ratings Portfolio Benchmark  Collateralized 0.00 0.00
AAA 0.00 0.47 Total 100.00 100.00
AA 8.45 11.93
A 42.39 46.44
BBB 46.67 41.16  Other key figures
EB ahnd lower ggg 888 Portfolio Benchmark
- : - Average rating* BBB+ A-
Total 100.00 100.00  pjodified duration 4.34 4.35
Yield to call (in %) 1.97 1.71

* These ratings reflect the BarCap index methodology. If S&P, Moody's and Fitch ratings are available the
median is taken. Otherwise the lower rating is taken
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For marketing and information purposes by UBS. For professional investors only. UBS Institutional Funds under Luxembourg law. Before investing in a
product please read the latest prospectus carefully and thoroughly. This document is for distribution only under such circumstances as may be permitted by
applicable law. It was written without reference to any specific or future investment objective, financial or tax situation or requirement on the part of a
particular individual or group. The document is for information purposes only and is not intended to be construed as a solicitation or an invitation to make an
offer, to conclude a contract, or to buy or sell any securities or related financial instruments. The products or securities described herein may not be eligible
for sale in all jurisdictions or to certain categories of investors. The information and opinions contained in this document have been compiled or arrived at
based upon information obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete
statement or summary of the securities, markets or developments referred to in the document. The details and opinions contained in this document are
provided by UBS without any guarantee or warranty and are for the recipient’s personal use and information purposes only. Past performance of investments
(whether simulated or actual) is not necessarily an indicator of future results. The performance shown does not take account of any commissions and costs
charged when subscribing to and redeeming units. Commissions and costs have a negative impact on performance. Should the currency of a financial
product or service not match your reference currency, performance may rise or fall due to currency fluctuations. All such information and opinions are subject
to change without notice. UBS AG and / or other members of the UBS Group may have a position in and may make a purchase and / or sale of any of the
securities or other financial instruments mentioned in this document. This document may not be reproduced, redistributed or republished for any purpose
without the written permission of UBS AG. Source for all data and charts (if not indicated otherwise): UBS Global Asset Management.

Additional information to investors in specific countries: Luxembourg: Prospectuses, simplified prospectuses or Key investor information, the articles of
association or the management regulations as well as annual and semi-annual reports of UBS funds are available free of charge from UBS Fund Services
(Luxembourg) S.A., P.O. Box 91, L-2010 Luxembourg or from UBS (Luxembourg) S.A., PO. Box 2, L-2010 Luxemburg. Germany: Prospectuses, simplified
prospectuses or Key investor information, the articles of association or the management regulations as well as annual and semi-annual reports of UBS funds
are available free of charge from UBS Deutschland AG or from UBS Global Asset Management (Deutschland) GmbH, Bockenheimer LandstraBe 2-4, 60306
Frankfurt am Main. Italy: Representative in Italy for UBS funds, UBS Global Asset Management (Italia) SIM S.p.A., Via della Spiga, 30 Milano. The prospectus,
the simplified prospectus or Key investor information, the fund regulations, the Articles of Association as well as the latest annual or semi-annual report for
UBS funds may be obtained free of charge from UBS Global Asset Management (ltalia) SGR S.p.A., Via della Spiga, 30 Milano. France: Information document
published by CCR Asset Managment, approved by the AMF under number GP92016. In the event of a complaint, please contact your client advisor. This fund
has received authorisation to be marketed in France. Representative in France for UBS funds under foreign law: BNP Paribas, 16 Bd des ltaliens, 75009 Paris.
Copies of the prospectus, simplified prospectus or Key investor information, articles of association, management regulations and the annual and semi-annual
reports of UBS funds are available free of charge from CCR Asset Managment, 44, rue Washington, 75008 Paris. Finland: Prospectuses, simplified
prospectuses or Key investor information, the articles of association or the management regulations as well as annual and semi-annual reports of UBS funds
are available free of charge from UBS Fund Services (Luxembourg) S.A., P.O. Box 91, L-2010 Luxembourg. Spain: CNMV registration number: UBS
(Lux) Institutional Fund 427. Representative in Spain for UBS funds established under foreign law: UBS Bank, S.A., MARIA DE MOLINA, 4, E-28006 MADRID.
Prospectuses, simplified prospectuses or Key investor information, the articles of association and the management regulations as well as annual and semi-
annual reports of UBS funds are available free of charge from UBS, MARIA DE MOLINA N° 4, 28006 MADRID / AVENIDA DIAGONAL N° 640, 2° A, E-08017
BARCELONA / FERNANDEZ Y GONZALEZ N° 2, PLANTA PRINCIPAL, E-41001 SEVILLA / C/ROGER DE LAURIA N° 7, 12 PLANTA, 46002 VALENCIA / COSO N°
33, 5° A, 50003 ZARAGOZA, CANTON PEQUENO 15, 4°, 15003 A CORUNA.
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