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Schroder International Selection Fund

The Company

Schroder International Selection Fund (the “Company”)
organised as a “société anonyme” is an open-ended
‘umbrella’ company incorporated under Luxembourg law,
which enables investors to choose from ‘Sub-Funds’ (specific
portfolios of assets and liabilities within the Company having
their own net asset value and represented by a separate class
or classes of shares) offering different investment objectives.
The shares of each Sub-Fund are listed on the Luxembourg
Stock Exchange. Prices are also available on Bloomberg and
Reuters.

This report covers the period from 1 January 2018 to
30 June 2018. The financial statements are prepared in
accordance with Luxembourg regulations relating to
undertakings for collective investment. The last day on which
prices were calculated was 29 June 2018, the last working day
of the period and 28 June 2018 for Schroder ISF Japan DGF.
At the date of this report, 118 Sub-Funds were available for
investment. Please refer to the current prospectus for the
investment objectives of the Sub- Funds as well as details of
investment restrictions. The monthly factsheets for each Sub-
Fund can be obtained from the Company’s registered office
and are also available on the website of Schroder Investment
Management (Europe) S.A. (http://www.schroders.lu).

Hereafter, names of the Funds will be preceded by “Schroder
ISF", e.g. Schroder ISF Global Equity Alpha.

Schroders is a FATCA compliant organisation. The FATCA
classification of this entity and its GIIN is as follows: FATCA
entity classification: FFI; Sponsoring entity: Schroder
Investment Management (Europe) S.A.; Sponsoring entity
GIIN: 4RIMT7.00000.5P.442

Corporate Governance
The Company is subject to corporate governance based on:

1. Its obligations as defined by the UCITS Directive
2009/65/EC dated 13 July 2009, as implemented in
Luxembourg law which is available for inspection at the
registered office of the Company at 5, rue Héhenhof,
1736 Senningerberg, Grand Duchy of Luxembourg.

2. TIts articles of incorporation which are available for
inspection at the registered office of the Company and at
the Luxembourg corporate and trade register, Registre
de Commerce et des Sociétés (“RCSL").

3. Its obligations in respect of the management of the
Company, for which the Company has appointed
Schroder Investment Management (Europe) S.A.
(the “Management Company”), which is subject to
the requirements of the Management Company Directive
2010/43/EC, as implemented in Luxembourg law.

4. The Association of the Luxembourg Fund Industry
(“ALFI") code of conduct, the principles of which the
Company has voluntarily adopted.

Internal Control and Risk Management Systems

The Board of Directors is responsible for establishing and
maintaining adequate internal control and risk management
systems of the Company in relation to the financial reporting
process. Such systems are designed to manage rather
than eliminate the risk of error or fraud in achieving the
Company's financial reporting objectives and can only
provide reasonable and not absolute assurance against
material misstatement or loss.

The Board of Directors has contracted with the Management
Company to put procedures in place to ensure all relevant
accounting records are properly maintained and are readily
available, including the production of annual and semi-
annual reports. The annual and semi-annual reports of
the Company are required to be approved by the Board of
Directors of the Company and filed with the Commission de
Surveillance du Secteur Financier (“CSSF”) and, in the case of
annual reports, with the RCSL.

The annual statutory financial statements are required to be
audited by independent auditors who report to the Board of
Directors on their findings.

The Board meets at least four times a year and ensures
that the Company maintains high standards of integrity
and control in its operations and that it possesses adequate
governance and means of control as law and regulation
demand.
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Directors’ Report

Introduction

The directors of the Company submit their report and the unaudited financial statements for the period ended 30 June 2018.

Activities during the period
On 30 June 2018, the total net assets of the Company were EUR 103,865,246,953 compared to EUR 103,619,780,532 on
31 December 2017, representing an increase of 0.24%.

1. New Sub-Funds
During the period under review, 2 new Sub-Funds were made available for investment within the Company:

29 January 2018 Schroder ISF Indian Bond
27 June 2018 Schroder ISF All China Equity

2. New share classes

In addition to the 10 share classes launched in new Sub-Funds on launch dates, the following share classes were also made
available during the period under review:

17 January 2018 Schroder ISF Emerging Markets Equity Alpha E Acc
14 February 2018 Schroder ISF Emerging Asia IZ Acc EUR
Schroder ISF Emerging Market Bond A Dis
Schroder ISF Global Credit Income C Acc
Schroder ISF Global High Yield Z Acc EUR Hedged and Z Dis EUR Hedged
Schroder ISF Global Multi Credit A1 Acc and A1 Dis
Schroder ISF Global Multi-Asset Flexible B Dis EUR Hedged and C Dis EUR Hedged
Schroder ISF Global Target Return A Dis and A Dis SGD Hedged
21 February 2018 Schroder ISF EURO Bond Z Acc
Schroder ISF European Special Situations C Acc USD
Schroder ISF Global Corporate Bond I Dis CAD Hedged
Schroder ISF Indian Bond I Dis
Schroder ISF QEP Global ESG C Acc GBP
14 March 2018 Schroder ISF Emerging Markets Debt Absolute Return C Acc RMB Hedged

7 March 2018 Schroder ISF EURO Equity Z Acc and Z Dis
Schroder ISF Multi-Asset Total Return B Acc EUR Hedged
4 April 2018 Schroder ISF EURO High Yield A Acc NOK Hedged

Schroder ISF Japanese Opportunities C Acc EUR
Schroder ISF Global Sustainable Growth S Dis GBP
Schroder ISF Strategic Credit I Dis EUR Hedged
19 April 2018 Schroder ISF Global Dividend Maximiser Z Dis GBP Hedged
Schroder ISF QEP Global Core I Acc CAD
Schroder ISF QEP Global Value Plus IZ Dis EUR
25 April 2018 Schroder ISF Global Multi-Asset Income IZ Acc
16 May 2018 Schroder ISF Emerging Multi-Asset Income A1 Acc PLN Hedged
Schroder ISF Global Multi Credit A1 Acc PLN Hedged
Schroder ISF Global Target Return IZ Acc NZD Hedged and A1 Acc PLN Hedged
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Directors’ Report (cont)

Activities during the period (cont)

2. New share classes (cont)

8 May 2018 Schroder ISF Emerging Markets A Acc CZK
Schroder ISF EURO Bond A Acc CZK
Schroder ISF EURO High Yield A Acc CZK
Schroder ISF Global Equity Alpha A Acc CZK
Schroder ISF Japanese Equity A Acc CZK
Schroder ISF US Dollar Bond A Acc CZK

6 June 2018 Schroder ISF Global Target Return A Acc RMB Hedged, A Dis AUD Hedged, A Dis EUR Hedged, A Dis HKD
and A Dis RMB Hedged

3. Sub-Fund liquidations
No Sub-Funds were liquidated during the period under review.

4. Share class liquidations
No share classes were liquidated during the period under review.

5. Hard closures
There were no hard closures during the period under review.

6. Fund mergers
There were no funds merged during the period under review.

7. Sub-Fund name changes

1 March 2018 Schroder ISF Asian Bond Absolute Return changed its name to Schroder ISF Asian Bond Total Return
1 March 2018 Schroder ISF Schroder ISF European Total Return changed its name to European Market Neutral
1 March 2018 Schroder ISF Global Multi-Asset Conservative changed its name to Schroder ISF Flexible Retirement

Furthermore, the following changes took effect during the period:

2 January 2018
Management Fees decrease for Schroder ISF European Value C Acc and C Dis from 1.00% to 0.75%.
Removal of performance fees of Global Emerging Markets Smaller Companies and Schroder ISF Global Smaller Companies.

1 February 2018

Management Fees decrease for Schroder ISF Securitised Credit C Acc, IZ Acc, C Dis, IZ Dis, C Acc EUR Hedged, IZ Acc EUR
Hedged, C Dis EUR Hedged, IZ Dis EUR Hedged, C Acc GBP Hedged, IZ Acc GBP Hedged, C Dis GBP Hedged, IZ Dis GBP
Hedged classes from 0.45% to 0.40%.

Management Fees decrease for Schroder ISF Securitised Credit E Acc from 0.225% to 0.20%.

1 March 2018

Addition of performance fees of Schroder ISF European Market Neutral.

Management Fees decrease for Schroder ISF Asian Bond Total Return A, A1, B and D classes from 1.25% to 1.00%.
Management Fees decrease for Schroder ISF Asian Bond Total Return C class from 0.75% to 0.60%.

Management Fees decrease for Schroder ISF European Market Neutral A Acc, A1 Acc, B Acc, A Dis, A Dis GBP and A Acc USD
Hedged classes from 1.50% to 1.25%.

Management Fees decrease for Schroder ISF European Market Neutral C class from 1.00% to 0.75%.

Management Fees decrease for Schroder ISF Flexible Retirement A Acc, A1 Acc, A Dis, A1 Dis, A Acc CHF Hedged and A Acc
SEK Hedged classes from 1.00% to 0.75%.

Management Fees decrease for Schroder ISF Flexible Retirement C Acc class from 0.50% to 0.30%.

Schroder ISF Flexible Retirement distribution policy changed for A Dis and A1 Dis classes from quarterly fixed 2% to
quarterly variable.

Schroder ISF Global Multi-Asset Income distribution policy changed for A Dis EUR Hedged, A1 Dis EUR Hedged, B Dis EUR
Hedged, C Dis EUR Hedged and Z Dis EUR Hedged classes from quarterly fixed at 5% to quarterly variable.

The information contained in this report is historical and not necessarily indicative of future performance.
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Directors’ Report (cont)

Activities during the period (cont)

30 March 2018
Introduction of Hedging charge for All Schroder ISF Hedged classes up to 0.03% for retail share classes (A, A1, AX, B, C, CB,
CN,CX,D,E F R, S, Y and Z) and 0.01% for institutional share classes (I, IA, IB, IC, ID, J, I1Z, P, X, X1, X2 and X3).

16 April 2018
Change for Schroder ISF QEP Global Core of its Dealing cut-off from T to T+1.

30 June 2018

Management Fees decrease for Schroder ISF Multi-Asset Strategies C Acc and C Acc EUR Hedged classes from 1.00% to
0.60%.

Removal of performance fees of Schroder ISF Multi-Asset Strategies C Acc and C Acc EUR Hedged classes.

The Board of Directors
Schroder International Selection Fund
30 June 2018

The information contained in this report is historical and not necessarily indicative of future performance.

The information contained in this report is historical and not necessarily indicative of future performance.
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Investment Managers’ Report

Economic review

2018 began on a positive note with investor sentiment buoyed
by the confirmation of a major US tax reform package in late
2017. Additionally, macroeconomic data remained largely
encouraging and corporate earnings robust. However, some
higher US inflation readings caused concern that the Federal
Reserve (Fed) may need to hike interest rates more rapidly
than the market had been expecting. Trade tensions also
began to build and fears of a trade war between the US and
China dominated much of the period.

In the US, economic activity continued to expand. The
unemployment rate reached an 18-year low of 3.8% in May,
accompanied by robust wage growth. The Fed increased
interest rates twice in the period, taking the Fed Funds target
range to 1.75-2.0%. Crude oil prices continued to rally, with
President Trump’s decision to withdraw the US from the Iran
nuclear accord contributing to higher prices, despite OPEC
announcing plans to boost supply. Trade concerns were
centre stage with initial US tariffs on certain Chinese goods
coming into effect in early July.

The eurozone also saw growth continue, but at a slower pace
than in 2017. GDP growth for the first quarter was 0.4%,
down from 0.7% in Q4 2017. Forward-looking indicators
also pointed to a more subdued growth rate. However, the
European Central Bank (ECB) nevertheless announced that it
would end its quantitative easing programme in December
2018, although interest rates would remain at current low
levels through the summer of 2019. Political risk returned to
the headlines too with Italy holding an inconclusive election
which eventually saw two populist parties form a coalition
government.

In the UK, growth remained somewhat sluggish, causing
the Bank of England to back away from an anticipated
interest rate rise in May. This followed a raft of disappointing
macroeconomic data, which culminated in the Bank reducing
its 2018 growth forecasts. The absence of a rate rise
contributed to sterling weakness during the period. Brexit
remained an important focus although there was limited
progress on the UK's plans to leave the EU and its subsequent
relationship with the bloc.

The Japanese economy likewise experienced a softer patch
for economic growth in early 2018 with many indicators of
production and consumption slipping slightly. However,
data showed some improvement towards the end of the six
month period. Focus was largely on external events, notably
the efforts to reduce tensions on the Korean peninsula and
the escalating US-China trade tensions.

In emerging markets, the more uncertain backdrop for
global trade was a primary concern. Chinese economic data
also showed some signs of a slowing domestic economy. In
Brazil, the forthcoming presidential elections dominated the
newsflow with weak poll ratings for centrist candidates and
former president Lula likely to be prohibited from running. In
Russia, the central bank cut interest rates and the country’s
debt was upgraded to investment grade by ratings agency S&P.
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Equity market review

Global equities, as represented by the MSCI World index,
eked out a positive return of 0.4% (source: DataStream, USD)
in the first six months of 2018. In terms of investment styles
it was yet another period that saw growth outperform, while
value lagged.

US equities led the way although sector performances were
very mixed with double-digit gains for consumer discretionary
and information technology stocks, while telecoms and
consumer staples experienced negative returns. Eurozone
equities, as measured by the MSCI EMU index, saw slightly
negative returns with the Italian political uncertainty taking
its toll on financial stocks. Similarly, Japan’s Topix also fell over
the period. Concerns over potential tariffs on vehicles weighed
on both European and Japanese exporters. By contrast, the
UK's FTSE All-Share index delivered gains, returning 1.7%
(source: DataStream, GBP) with sterling weakness helping to
support internationally-exposed companies while higher oil
prices were a benefit to the energy sector.

Emerging markets largely struggled during the six months
with the MSCI Emerging Markets index returning -6.7%
(source: DataStream, USD). Brazilian shares were among
the main laggards as a truck driver strike paralysed the
economy and amplified political uncertainty. Those markets
exposed to ongoing global liquidity tightening also came
under pressure, notably Turkey where currency weakness
forced the central bank to implement an emergency rate
hike in May. Trade uncertainty was negative for a number of
markets, including South Korea. Russia was among the few
emerging markets to see positive returns, supported by an
interest rate cut.

Bond market review

Volatility returned to bond markets over the period amid
signs of divergence in growth between the US and other
regions and heightened political risk. US Treasury yields
began the year on a firmly upwards trajectory led by rising
growth expectations, following the passage of the US tax bill,
and an upside surprise in US wage inflation. US 10-year yields
rose from 2.41% to 2.86%. They reached a high of 3.11%
in mid-May, but retraced sharply in the second half of the
month on safe haven buying. As well as raising rates twice
this year, the Fed has struck a moderately but decisively and
consistently more hawkish tone under Chair Jerome Powell.

Europe saw a degree of dispersion in government yields.
Bunds and UK gilts followed a similar path to that of US
Treasuries. Ten-year Bund yields rose from 0.43% at the
start of the year to 0.77% by early-February, but finished the
period on 0.30% on safe haven buying in May and June. UK
gilts rose from 1.19% to 1.28%, having fallen back sharply
from 1.56% mid-May.



Investment Managers’ Report (cont)

The key event in Europe was the formation of a populist
coalition government in Italy in May. Italian 10-year yields
rose from 2.02% to 2.68% over the six months, reaching
highs of 3.16% in May at the height of political turmoil. Other
peripheral yields declined, Spain 10-year yields declined from
1.57% to 1.32%, but they rose 16 basis points (bps) in the
second quarter due to some contagion effect from Italy.

Global corporate bonds saw negative total returns in
aggregate. This was led by negative total returns of -3.1%
for US dollar investment grade (IG) with weakness seen
across sectors. Globally, media and insurance were weakest.
Sterling and US dollar high yield (HY) bucked the global
trend with total returns of 0.3% and 0.1% respectively. Euro
HY was weaker as financials, particularly insurance, which is
relatively sensitive to market moves, were impacted by the
developments in Italy in May.

Emerging market (EM) bonds had a difficult time due to a
combination of a stronger US dollar and country-specific
risks. Local currency bonds returned -6.4% and hard currency
-5.2%.

Source for all bond market data is Bloomberg.

Outlook

Schroders’ economists have trimmed their global growth
forecast for 2018 to 3.4% from 3.5%. This largely reflects a
soft start to the year in many economies, higher oil prices
and increased concerns over trade relations between the
US and China. Monetary policy is expected to tighten across
the developed world with the Fed hiking interest rates to 3%
by mid next year, and the ECB ending quantitative easing
purchases in Q4 this year and raising rates in 2019. Some
adjustment of BoJ policy can also be expected. The world
economy is still in the expansion mode, but the forecast
indicates that a more stagflationary period may lie ahead.

Forecasts for emerging markets also reflect broadly
lower growth and higher inflation compared to previous
projections. Again, the culprits are, in the main, a weaker-
than-expected first quarter and much higher oil prices,
though sanctions and trade tensions also weigh on activity.
Higher inflation should close the door on further rate cuts for
most of emerging market economies.
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Notes to the Financial Statements

as at 30 June 2018

The Company

The Company was incorporated in Luxembourg on
5 December 1968 as a ‘société anonyme’. Pursuant to an
Extraordinary General Meeting of Shareholders held on
31 January 1989, the form and name of the Company, as
well as its establishment period, was changed to a ‘société
d'investissement a capital variable’ (‘'SICAV') established for an
unlimited period under the name of Schroder International
Selection Fund. The company qualifies as an undertaking
for collective investment (UCI) regulated by the provisions
of Part I of the Luxembourg Law of 17 December 2010, as
amended, regarding undertaking for collective investment
(the 2010 law’).

Classes of Shares

At the date of this report, twenty two classes of shares are
available within the Funds: A, A1, AX, B, C,CN, CX, D, E, F, I, IA,
IB,IC, 1Z,J, R, S, X, X1, Y and Z shares.

All Funds offer A, B and C shares, apart from the following
Funds:

Schroder ISF Asia Pacific ex-Japan Equity (offers only A, C,
1&12);

Schroder ISF China A (offers only A, C, E &1);

Schroder ISF Emerging Markets Equity Alpha (offers only A,
C, E&I);

Schroder ISF European Alpha Focus (offers only A, C, E, I & Z);
Schroder ISF European Equity (Ex UK) (offers only A, C & S);
Schroder ISF Flexible Retirement* (offers only A, A1, C &1I);
Schroder ISF Global Conservative Convertible Bond
(offersonly A, C, E, I & 1Z);

Schroder ISF Global Credit Value (offers only C, E & I);
Schroder ISF Global Gold (offers only A, A1, C&I);

Schroder ISF Global Sustainable Growth (offers only A, C,
S&Z2);

Schroder ISF Global Target Return (offers only A, A1, C, I & 12);
Schroder ISF Hong Kong Dollar Bond (offers only A, AT,
C&Iy;

Schroder ISF Indian Bond* (offers only A, C & I);

Schroder ISF Indian Opportunities (offers only A, A1, C, E &I);
Schroder ISF Japan DGF (offers only C, I & X);

Schroder ISF Japanese Opportunities (offers only A, A1, C&I);
Schroder ISF Multi-Asset Strategies (offers only C &I);
Schroder ISF Multi-Manager Diversity (offers only A, C & S);
Schroder ISF QEP Global Blend (offers only A, C, 1 & S);
Schroder ISF QEP Global Core (offers only C, I, IA, X & X1);
Schroder ISF QEP Global Emerging Markets (offers only A,
A1,C L IZ&7Z);

Schroder ISF QEP Global ESG (offers only A, C, I, IZ & S);
Schroder ISF QEP Global Value Plus (offers only A, C, I & 1Z);
Schroder ISF RMB Fixed Income (offers only A, C, E & I);
Schroder ISF Securitised Credit (offers only A, A1, C, E, I & 12);
Schroder ISF Strategic Beta (offers only A, C &I);

Schroder ISF UK Opportunities (offers only A, C & S);

Shares are generally issued as Accumulation shares.
Distribution shares may be issued within any Fund at the
Directors’ discretion. A list of available Distribution shares
may be obtained upon request at the Management Company.

In accordance with the provisions of the current prospectus,
the Directors may also offer classes in multiple currency
denominations. The respective Investment Managers have
the ability to hedge the shares of such classes in relation to
the Fund currency or in relation to currencies in which the
relevant Fund’'s underlying assets are denominated. Where
hedging of this kind is undertaken, the respective Investment
Managers may engage, for the exclusive account of such
share class, in currency forwards, currency futures, currency
option transactions and swaps in order to preserve the value
of the reference currency against the Fund currency. Where
undertaken, the effects of this hedging will be reflected in
the Net Asset Value and, therefore, in the performance of
such additional share class. Similarly, any expenses arising
from such hedging transactions will be borne by the class in
relation towhich they have beenincurred. The classes of share
available for each Fund are set out in detail in the current
prospectus. The Directors may decide from time to time
for some or all of the Bond Funds to issue duration hedged
share classes. Duration hedged share classes utilise hedging
strategies that seek to reduce the share class’ sensitivity to
changes in interest rate movements. There is no assurance
that these hedging strategies will be successful. Where
undertaken, the effects of this hedging will be reflected in
the Net Asset Value and, therefore, in the performance of
the share class. Similarly, any expenses arising from such
hedging transactions will be borne by the duration hedged
share class. The performance of the duration hedged share
classes may underperform other share classes in the Bond
Funds depending on interest rate movements. Duration
hedged share classes can be issued in relation to any type of
available share classes of Bond Funds.

The naming convention used for the share classes is as
follows:

A Acc for base currency share class;
A Acc ‘CCY’ for a multicurrency share class;
A Acc ‘CCY' Hedged for a hedged share class.

* Please refer to the Directors’ Report for the details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Initial Charge

The Management Company and Distributors are entitled to the following initial charges, which can be partly or fully waived

at the Directors’ discretion.

A and AX Shares
Equity Funds
Multi-Asset Funds

Multi-Manager Funds
Absolute Return Funds
and Bond Funds
Liquidity Funds

F and CN Shares
Equity Funds

A1 Shares
Equity Funds
Multi-Asset Funds

Absolute Return Funds
and Bond Funds
Liquidity Funds

C, CX and E Shares
Liquidity Funds

B,D,LIAIB,ICIZJ,R,S, X X1,

Y and Z Shares

Initial charge of up to 5.26315% of the Net Asset Value per Share
Initial charge of up to 5.26315% of the Net Asset Value per Share with the exception of:

up to 4.16667% of the Net Asset Value per Share of Schroder ISF Global Multi-Asset Balanced,
Schroder ISF Global Multi-Asset Flexible, Schroder ISF Global Target Return, Schroder ISF Multi-
Asset PIR Italia, Schroder ISF Multi-Asset Total Return and Schroder ISF Wealth Preservation
up to 3.09278% of the Net Asset Value per Share of Schroder ISF Flexible Retirement* and
Schroder ISF Strategic Beta

Initial charge of up to 4.16667% of the Net Asset Value per Share
Initial charge of up to 3.09278% of the Net Asset Value per Share

No initial charge

Initial charge of up to 3.09278% of the Net Asset Value per Share

Initial charge of up to 4.16667% of the Net Asset Value per Share

Initial charge of up to 4.16667% of the Net Asset Value per Share with the exception of:

up to 3.09278% of the Net Asset Value per Share of Schroder ISF Global Multi-Asset Balanced,
Schroder ISF Global Multi-Asset Flexible and Schroder ISF Wealth Preservation

up to 2.04081% of the Net Asset Value per Share of Schroder ISF Flexible Retirement*

Initial charge of up to 2.04081%of the Net Asset Value per Share

No initial charge

Initial charge of up to 1.0101% of the Net Asset Value per Share
No initial charge

No initial charge

* Please refer to the Directors’ Report for the details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Distribution Charge

A ,AX,C CN,CX,E FIIAIB,ICIZ), RS, X X1,Y and Z Shares*

B Shares**

Equity Funds

Absolute Return Funds

Bond Funds

Liquidity Funds

Multi-Asset Funds

D Shares***

A1 Shares***

Liquidity Funds

No distribution charge

Distribution charge of 0.60% per annum of the net assets of
Funds

Distribution charge of 0.50% per annum of the net assets of
Funds with the exception of:

0.30% per annum of the net assets of Schroder ISF EURO Credit
Absolute Return and Schroder ISF QEP Global Absolute

0.60% per annum of the net assets of Schroder ISF European
Market Neutral*

Distribution charge of 0.50% per annum of the net assets of
Funds with the exception of:

0.10% per annum of the net assets of Schroder ISF EURO Short
Term Bond

0.30% per annum of the net assets of Schroder ISF Global Multi
Credit

No distribution charge

Distribution charge of 0.60% per annum of the net assets of
Funds with the exception of:

0.50% per annum of the net assets of Fund Schroder ISF Wealth
Preservation

Distribution charge of 1.00% per annum of the net assets of Funds

Distribution charge of 0.50% per annum of the net assets of Funds
No distribution charge

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

** Distribution charges in respect of B shares are payable quarterly.

**% Distribution charges in respect of A1 and D shares are paid at such intervals, as may be agreed upon from time to time between the Company and
those Distributors that are appointed specifically for the purpose of distributing such shares.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Minimum Subscription Amount, Minimum Additional Subscription Amount and
Minimum Holding Amount

In accordance with the provisions of the current prospectus, minimum amounts for subscription, additional subscription and
holding are as follows:

A, A1, AX, B, C,CN, CX, D, Fand Y Shares

The minimum initial subscription, additional subscription and holding amount is EUR
1,000 or USD 1,000 or their near equivalent in any other freely convertible currency. **

F shares will only be offered to investors who, at the time the relevant subscription
order is received, are Singapore Investors utilising the Central Provident Fund (“CPF")
to subscribe into the Company.

E Shares

The minimum initial subscription and holding amount is EUR 500,000 or USD
500,000 or their near equivalent in any other freely convertible currency. The
minimum additional subscription amount is EUR 250,000 or USD 250,000 or their
near equivalent in any other freely convertible currency. **

E Shares will only be available, with prior agreement of the Management Company.

Iand ] Shares

The minimum initial subscription and holding amount is EUR 5,000,000 or USD
5,000,000 or their near equivalent in any other freely convertible currency. The
minimum additional subscription amount is EUR 2,500,000 or USD 2,500,000 or
their near equivalent in any other freely convertible currency. **

I shares will only be offered to investors who, at the time the relevant subscription
order is received, are clients of Schroders with an agreement covering the
charging structure relevant to the clients’ investments in such shares and who are
Institutional Investors.

J Shares will only be offered to and can only be acquired by Japanese Fund of
Funds, which are Institutional Investors.

IA Shares

The minimum initial subscription and holding amount is EUR 250,000,000 or USD
250,000,000 or their near equivalent in any other freely convertible currency. The
minimum additional subscription amount is EUR 20,000,000 or USD 20,000,000 or
their near equivalent in any other freely convertible currency. **

IB Shares

The minimum initial subscription and holding amount is EUR 300,000,000 or their
near equivalent in any other freely convertible currency. The minimum additional
subscription amount is EUR 20,000,000 or their near equivalent in any other freely
convertible currency. **

IC Shares

The minimum initial subscription and holding amount is EUR 350,000,000 or their
near equivalent in any other freely convertible currency. The minimum additional
subscription amount is EUR 20,000,000 or their near equivalent in any other freely
convertible currency. **

1Z & Z Shares

The minimum initial subscription and holding amount is EUR 100,000,000 or USD
100,000,000 or their near equivalent in any other freely convertible currency. The
minimum additional subscription amount is EUR 20,000,000 or USD 20,000,000 or
their near equivalent in any other freely convertible currency. **
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Minimum Subscription Amount, Minimum Additional Subscription Amount and
Minimum Holding Amount (cont)

1Z & Z Shares (cont)

X Shares

X1 Shares

IZ Shares will only be offered to and can only be acquired by Institutional Investors,
with prior agreement of the Management Company.

Z Shares will be offered in limited circumstances to professional investors for
distribution in certain countries and through certain Distributors, with the prior
agreement of the Management Company.

The minimum initial subscription and holding amount is EUR 25,000,000 or their
near equivalent in any other freely convertible currency. The minimum additional
subscription amount is EUR 12,500,000 or their near equivalent in any other freely
convertible currency. **

X shares will only be available, with prior agreement of the Management Company,
to institutional investors, as may be defined from time to time by the guidelines or
recommendations issued by the Luxembourg supervisory authority.

The minimum initial subscription and holding amount is EUR 22,500,000 or their
near equivalent in any other freely convertible currency. The minimum additional
subscription amount is EUR 12,500,000 or their near equivalent in any other freely
convertible currency. **

X1 shares will only be available, with prior agreement of the Management
Company, to institutional investors, as may be defined from time to time by the
guidelines or recommendations issued by the Luxembourg supervisory authority.

R and S Shares

There are no minimum subscription or holding amounts.

**These minima may be waived from time to time at the discretion of the Directors.

Further details on specific features of the different classes of
shares and the conditions under which initial and distribution
fees are calculated can be found in the current prospectus.

Net Asset Value

Calculation of Net Asset Value per Share

The Net Asset Value per share of each class is calculated on
each Dealing Day in the currency of the relevant class. It is
calculated by dividing the Net Asset Value attributable to
each class, being the proportionate value of its assets less its
liabilities, by the number of shares of such class then in issue.
The resulting sum is rounded to the nearest four decimal
places*. Further details on rules that apply in valuing total
assets can be found in the current prospectus.

Valuation of the Assets of the Company

The value of securities, financial derivative instruments and
assets is determined on the basis of the last available price on
the stock exchange or any other regulated market on which
those securities or assets are traded or admitted for trading.
Where such securities or other assets are quoted or dealtin on
more than one stock exchange or any other regulated market,
the Directors shall make regulations for the order of priority
in which stock exchanges or other regulated markets shall be
used for the provision of prices of securities or other assets.

2o Semi-Annual Report

If a security is not traded on or admitted to any official stock
exchange or any other regulated market or, in the case of
securities so traded or admitted, the last available price
does not reflect their true value, the Directors are required
to proceed on the basis of their expected sales price, which
shall be valued with prudence and in good faith.

Liquid assets and money market instruments are usually
valued on an amortised cost basis.

Financial derivative instruments, which are not listed on any
official stock exchange or any other regulated market, are
valued in accordance with market practice. The swaps are
valued at their fair value based on the underlying securities
(at close of business or intraday) as well as on the character-
istics of the underlying commitments.

Units or shares in undertakings for collective investments are
valued on the basis of their last available net asset value.

The value of any cash in hand or on deposit, bills and
demand notes and accounts receivable, prepaid expenses,
cash dividends and interest declared or accrued as aforesaid
and not yet received shall be deemed to be the full amount
thereof, unless in any case the same is unlikely to be paid or
received in full, in which case the value thereof shall be arrived
at after making such discount as the Company may consider
appropriate in such case to reflect the true value thereof.



Notes to the Financial Statements
as at 30 June 2018 (cont)

Net Asset Value (cont)

Any assets or liabilities in currencies other than the base
currencies of the Sub-Funds will be converted using the
relevant spot rate quoted by a bank or other responsible
financial institution.

If any of the aforesaid valuation principles do not reflect the
valuation method commonly used in specific markets or if
any such valuation principles do not seem accurate for the
purpose of determining the value of the Company’s assets,
the Directors may fix different valuation principles in good

Security Name

Sole Realisation Co. plc

OW Bunker A/S

Peace Mark Holdings Ltd.

OW Bunker A/S

Longtop Financial Technologies Group Ltd., ADR
iWeb Ltd.

Asian Citrus Holdings Ltd.

China Lumena New Materials Corp.
China Taifeng Beddings Holdings Ltd.
Jurong Technologies Industrial Corp. Ltd.
SRH NV

Ya Hsin Industrial Co. Ltd.

SRH NV

China Lumena New Materials Corp.
Anxin-China Holdings Ltd.

China Animal Healthcare Ltd.

Asian Citrus Holdings Ltd.

China Lumena New Materials Corp.
China Taifeng Beddings Holdings Ltd.
China Lumena New Materials Corp.
Manatee Re Ltd., FRN, 144A 2.415% 14/03/2022
SQ REVITAIIIC Ltd., FRN 0% 20/12/2045
CH Metal Recycl

China Lumena New Materials Corp.

De Volksbank NV 6.25% 26/10/2020

De Volksbank NV, FRN 0% Perpetual

De Volksbank NV, FRN 0% Perpetual
Caja de Ahorros del Mediterraneo

SRH NV

China Lumena New Materials Corp.
China Taifeng Beddings Holdings Ltd.
SRH NV

China Lumena New Materials Corp.

faith and in accordance with generally accepted valuation
principles and procedures.

The Directors are authorised to apply other appropriate
valuation principles for the assets of the Sub-Funds and/or
the assets of a given class if the aforesaid valuation methods
appear impossible or inappropriate due to extraordinary
circumstances or events.

As of 29 June 2018, fair valuation pricing was applied to the
following securities:

Sub-Fund

Schroder ISF UK Equity

Schroder ISF European Smaller Companies
Schroder ISF European Value

Schroder ISF Global Smaller Companies
Schroder ISF Hong Kong Equity

Schroder ISF Global Equity Alpha

Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Blend

Schroder ISF QEP Global Blend

Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global Quality

Schroder ISF Global Multi-Asset Income
Schroder ISF Global Multi-Asset Income
Schroder ISF Global Multi-Asset Income
Schroder ISF Global Multi-Asset Income
Schroder ISF Global Bond

Schroder ISF EURO High Yield

Schroder ISF Global High Yield

Schroder ISF QEP Global Core

Schroder ISF QEP Global Value Plus
Schroder ISF QEP Global Value Plus
Schroder ISF QEP Global Value Plus
Schroder ISF QEP Global Absolute
Schroder ISF QEP Global Absolute

Fair Value Pricing

In accordance with the provisions of the current prospectus,
fair value pricing may be implemented to protect the
interests of the Company’s shareholders against market
timing practices. Accordingly, if a Fund is primarily invested
in markets that are closed for business at the time the
Fund is valued, the Directors may, during periods of market
volatility and by derogation from the provisions above under
‘Calculation of Net Asset Value per share’, cause the Fund
Administrator to allow for the Net Asset Value per share to

be adjusted to reflect more accurately the fair value of the
Fund's investments at the point of valuation.

The level of adjustment is based upon the movement in a
chosen surrogate up until the point of valuation, provided
that such movement exceeds the threshold as determined by
the Directors for the relevant Fund. The surrogate will usually
be in the form of a futures index but might also be a basket of
securities, which the Directors believe is strongly correlated
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Notes to the Financial Statements
as at 30 June 2018 (cont)

to and representative of the performance of the Fund. Where
an adjustment is made as per the foregoing, it is applied
consistently to all classes of shares in the same Fund.

During the period under review, fair value pricing was applied
to 15 Sub-Funds. The Directors, however, reserve the right to

Sub-Fund Threshold
Schroder ISF Global Climate Change Equity 0.50%
Schroder ISF Global Dividend Maximiser 0.50%
Schroder ISF Global Equity 0.50%
Schroder ISF Global Equity Yield 0.50%
Schroder ISF Global Smaller Companies 0.50%
Schroder ISF Global Sustainable Growth 0.50%
Schroder ISF Japanese Equity 0.50%
Schroder ISF Japanese Opportunities 0.50%
Schroder ISF Japanese Smaller Companies 0.50%
Schroder ISF QEP Global Active Value 0.50%
Schroder ISF QEP Global Blend 0.50%
Schroder ISF QEP Global Core 0.50%
Schroder ISF US Large Cap 0.50%
Schroder ISF US Small & Mid Cap Equity 0.50%
Schroder ISF US Smaller Companies 0.50%

extend the implementation of fair value pricing in respect of
other Sub-Funds whenever they deem it appropriate.

The Sub-Funds in relation to which fair value pricing was
applied during the period under review as well as details of
the relevant reference indices, thresholds and surrogates are
shown in the following table:

Surrogate
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures

CME Yen Denominated Nikkei
225 Index Future

CME Yen Denominated Nikkei
225 Index Future

CME Yen Denominated Nikkei
225 Index Future

CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures
CME S&P 500 Index Futures

On 29 June 2018, the last working date of the period under review, the following Fund was adjusted.

Fund
Schroder ISF Latin American

Currency

usD

Total Adjustment
738,247

Exchange Rates

The exchange rates used for the calculation of the combined
total in Euro of the financial Statement as at 29 June 2018 are:

1 EUR =1.164479965 USD;
1 EUR = 0.886007752 GBP;
1 EUR =1.156049130 CHF;
1 EUR =128.808951376 JPY;
1 EUR =9.136742705 HKD;
1 EUR=7.712816603 CNH

Swing Pricing Adjustment

A Fund may suffer dilution of the Net Asset Value per Share
due to investors buying or selling Shares in a Fund at a price
that does not reflect the dealing and other costs that arise
when security trades are undertaken by the Investment
Manager to accommodate cash inflows or outflows. In order
to counter this impact, a Swing Pricing mechanism may be
adopted to protect the interests of Shareholders of the Fund.
If on any Valuation Date, the aggregate net transactions
in Shares of a Fund exceed a pre-determined threshold, as
determined and reviewed for each Fund on a quarterly basis
by the Management Company, the Net Asset Value per Share
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may be adjusted upwards or downwards to reflect net inflows
and net outflows respectively.

The net inflows and net outflows is determined by the
Management Company based on the latest available
information at the time of calculation of the Net Asset Value per
Share. The Swing Pricing mechanism may be applied across all
Sub-Funds. The extent of the price adjustment will be set by the
Management Company to reflect dealing and other costs. Such
adjustment may vary from Fund to Fund and will not exceed 2%
of the original Net Asset Value per Share.

The swing pricing mechanism has been applied to the
Company'’s Sub-Funds since 12 January 2009.

On 29 June 2018, the last working day of the period under
review, swing pricing adjustment was applied to Schroder
ISF China Opportunities, Schroder ISF Emerging Markets,
Schroder ISF Global Energy, Schroder ISF Latin America,
Schroder ISF Global Multi-Asset Flexible, Schroder ISF
Global Conservative Convertible Bond, Schroder ISF Global
Corporate Bond, Schroder ISF Global Credit Duration Hedged
and Schroder ISF RMB Fixed Income. The official Net Asset
Values per share of these Sub-Funds following the application
of the swing pricing adjustment are shown in the following
table. All other financial information stated in this report is
shown before any adjustments for swing pricing.



Notes to the Financial Statements
as at 30 June 2018 (cont)

Schroder
ISF
China

Opportunities

usbD

Schroder
ISF
Emerging
Markets
usbD

Schroder
ISF
Global
Energy
usbD

Schroder
ISF
Latin

American

usbD

Net Asset Value per Share (including swing pricing adjustment)

as at 29 June 2018

A Acc

A Acc (AUD Hedged)
A Acc (CHF)

A Acc (CHF Hedged)
A Acc (CZK)

A Acc (EUR)

A Acc (EUR Hedged)
A Acc (HKD)

A Acc (SEK)

A Acc (SGD)

A Acc (SGD Hedged)
A Acc (USD)

A Acc (USD Hedged)
A Dis

A Dis (AUD Hedged)
A Dis (CHF Hedged)
A Dis (EUR)

A Dis (EUR Hedged)
A Dis (GBP)

A Dis (HKD)

A Dis (RMB Hedged)
A Dis (SGD Hedged)
A Dis (USD Hedged)
A1 Acc

A1 Acc (EUR)

A1 Acc (EUR Hedged)
A1 Acc (SEK)

A1 Acc (USD Hedged)
A1 Dis

A1 Dis (AUD Hedged)
A1 Dis (EUR Hedged)
B Acc

B Acc (EUR)

B Acc (EUR Hedged)
B Dis

B Dis (EUR Hedged)
CAcc

C Acc (AUD)

C Acc (CHF)

C Acc (CHF Hedged)
C Acc (EUR)

C Acc (EUR Hedged)
C Acc (SEK Hedged)
C Acc (USD)

C Dis

C Dis (EUR Hedged)
C Dis (GBP)

C Dis (USD)

D Acc

E Acc

390.8817

16.9812

12.0717

15.7778

369.9713

363.0351

423.0217

352.3228

15.5206
144.4389

343.3708
13.2973
11.4498

136.7389

13.3398

14.3640
12.3300

133.8286

13.6218
11.6797

17.7380
24.0032

15.2659
11.5023

13.9587

18.2648

24.4397

15.6979
11.9864

14.3855

12.6082

17.3272
14.7955

17.0004

19.7342

24.8144

17.1161

18.0995

13.9030

34.4851

29.4297

46.9967

27.4262
20.8526

32.3057
27.6556

30.7184
26.3506

26.1124

38.9741

33.5059

28.5706

Schroder
ISF
Global
Multi-
Asset
Flexible
usb

173.7769

123.4100

156.8914
220.5568

122.0170

965.5640
219.3608

170.9749

120.9969

170.4060

120.7964
151.0499
119.6498
182.3847

126.3531

125.1582

Schroder

ISF

Global
Conservative
Convertible
Bond

usb

108.5448

101.7693

103.7501

97.6656
91.5776

93.3519

111.2501

104.2991

106.3325
936.6004

Schroder
ISF

Global
Corporate
Bond
usb

10.9750
163.1916

154.1462

5.4978

95.9888

603.9756
11.6063

10.2380

143.6479

7.5093
114.9835
117.0816

9.8595

143.0938
5.5018
116.6297
12.1037

161.7779

6.2731
134.9936
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Schroder
ISF
Global
Credit
Duration
Hedged
EUR

110.7765

114.4369
90.1188

89.4236
106.0287

112.9839
86.3689

104.2687

84.9212

118.0601

70.9286

Schroder
ISF

RMB
Fixed
Income
RMB

675.2251

116.0245

105.9539

693.7562

119.1548

108.7828

92.5078

700.8949
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Schroder Schroder Schroder

ISF ISF  Schroder ISF  Schroder
Schroder Schroder Schroder Schroder Global Global ISF Global ISF
ISF ISF ISF ISF Multi- Conservative Global Credit RMB
China Emerging Global Latin Asset  Convertible Corporate Duration Fixed
Opportunities  Markets Energy American Flexible Bond Bond Hedged Income
usb usb usb usb usb usb usb EUR RMB

Net Asset Value per Share (including swing pricing adjustment) (cont)

as at 29 June 2018

E Acc (CHF Hedged) - - - - - 105.4102 - - -
E Acc (EUR Hedged) - - - - - 107.4820 - - -
E Acc (USD) - - - - - - - - 110.0012
I Acc 493.0228 21.6592 22.9026 46.8633 - 114.2324 13.3737 131.1426 713.9555
I Acc (AUD) - 29.4669 - - - - - - -
I Acc (CHF Hedged) - - - - - 107.1258 - - -
I Acc (EUR) - 18.5567 - - - - - - 122.6676
I Acc (EUR Hedged) - - - - 130.1537 109.2085 168.1786 - -
I Acc (GBP) - 15.6473 - - - - - - -
I Acc (GBP Hedged) - - - - - - - 124.3382 -
I Acc (USD) - - - - - - - - 111.9811
I Acc (USD Hedged) - - - - - - - 127.1414 -
I Dis - - - - - - 11.8497 95.7473 -
I Dis (CAD Hedged) - - - - - - 198.7652 - -
I Dis (GBP) - 149267 - - - - - - -
I Dis (GBP Hedged) - - - - - - - 89.5934 -
IZ Acc (EUR Hedged) - - - - - 106.5813 - - -
IZ Dis (EUR Hedged) 353.8050 - - - - - - - -
S Acc - 18.0870 - - - - 12.1862 - -
S Acc (EUR) - - - - - - 203.4421 - -
S Dis - 16.7845 - - - - 10.7139 - -
S Dis (GBP) - 145100 14.2778 - - - - - -
X Acc - 20.3332 - - - - - - -
X1 Acc (GBP) - 15.4204 - - - - - - -
Z Acc - - - - - - 12.1490 - -
Z Acc (AUD Hedged) - - - - - - 165.2824 - -
Z Acc (EUR) - - 17.3180 - - - - - -
Z Acc (EUR Hedged) - - - - - - 162.0852 - -
Z Dis - - - - - -  6.3718 - -
Z Dis (AUD Hedged) - - - - - - 118.1132 - -
Z Dis (EUR Hedged) - - - - - - 137.3728 - -
Z Dis (GBP) - - 141877 - - - - - -
Z Dis (RMB Hedged) - - - - - - 6129152 - -
Z Dis (SGD Hedged) - - - - - - 11.8760 - -

Taxation

The Company is not subject to any taxes in Luxembourg on
income or capital gains. The only tax to which the Company
in Luxembourg is subject is the ‘taxe d'abonnement’ to a
rate of 0.05% per annum based on the net asset value of
each Fund at the end of the relevant quarter, calculated and
paid quarterly. In respect of any Share Class or Fund which
comprises only institutional Investors (within the meaning of
Article 174 of the Law), the tax levied will be at the rate of
0.01% per annum.

Changes in the Funds

A list specifying the total purchases and sales for each Fund,
which took place during the period under review, may be
obtained free of charge upon request at the Company's
registered office.
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Transactions made for a Purpose other
than Hedging

In accordance with the provisions of the current prospectus,
the Company may, for a purpose other than hedging,
purchase and sell futures contracts, options on any kind of
financial instruments and equity swaps provided that the
Company will only enter into equity swap transactions with
highly rated financial institutions specialised in this type of
transactions.

Securities Lending

There has been no securities lending activity on the
Company'’s Sub-Funds since December 2012.



Notes to the Financial Statements
as at 30 June 2018 (cont)

Disclosure of Transaction Costs

The transaction costs are broker commission fees and taxes
related to the purchase and sale of transferable securities.
The transaction costs are shown net of the corresponding
elements of the swing pricing factors that were applied when
net flows in a Fund exceeded 1% on any business day during
the period under review. Custodian transaction costs are not

included in this table, please refer to the ‘Custodian Fees’
shown in the Statement of Operations. Bond Sub-Funds will
generally show the figure of zero as the broker commission
fees are included in the spread, which is excluded from the
calculation pursuant to Annex I, Schedule B, Chapter V of
Directive 2009/65/EC of the European Parliament.

The transactions costs for the period under review are as follows:

Sub-Funds

Schroder ISF Asian Opportunities

Schroder ISF EURO Equity

Schroder ISF European Large Cap

Schroder ISF Global Equity

Schroder ISF Italian Equity

Schroder ISF Japanese Equity

Schroder ISF Swiss Equity

Schroder ISF UK Equity

Schroder ISF US Large Cap

Schroder ISF All China Equity*

Schroder ISF Asia Pacific Cities Real Estate
Schroder ISF Asia Pacific ex-Japan Equity
Schroder ISF Asian Dividend Maximiser
Schroder ISF Asian Equity Yield

Schroder ISF Asian Smaller Companies
Schroder ISF Asian Total Return

Schroder ISF BRIC (Brazil, Russia, India, China)
Schroder ISF China A

Schroder ISF China Opportunities

Schroder ISF Emerging Asia

Schroder ISF Emerging Europe

Schroder ISF Emerging Markets

Schroder ISF Emerging Markets Equity Alpha
Schroder ISF European Alpha Focus
Schroder ISF European Dividend Maximiser
Schroder ISF European Equity (Ex UK)
Schroder ISF European Equity Yield
Schroder ISF European Opportunities
Schroder ISF European Smaller Companies
Schroder ISF European Special Situations
Schroder ISF European Value

Schroder ISF Frontier Markets Equity
Schroder ISF Global Cities Real Estate
Schroder ISF Global Climate Change Equity
Schroder ISF Global Dividend Maximiser
Schroder ISF Global Emerging Market Opportunities
Schroder ISF Global Emerging Markets Smaller Companies
Schroder ISF Global Energy

Schroder ISF Global Equity Yield

Currency Transaction costs

usb 1,679,226
EUR 4,889,679
EUR 330,213
usD 32,606
EUR 47,208

JPY 34,097,204
CHF 17,897
GBP 205,236
usD 59,561
usD 34,606
usD 8,720
usD 23,416
usD 68,512
usD 915,502
usD 218,470
usb 2,223,049
usD 547,188
usD 42,263
usb 665,231
usb 2,489,025
EUR 81,475
usD 1,704,581
usb 2,224
EUR 117,064
EUR 465,397
EUR -
EUR 68,354
EUR 1,083,532
EUR 147,616
EUR 99,787
EUR 37,225
usb 392,620
usb 74,942
usb 54,543
usb 5,904,377
usb 599,610
usb 46,231
usb 128,795
usb 851,366
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Disclosure of Transaction Costs (cont)

Sub-Funds

Schroder ISF Global Gold

Schroder ISF Global Recovery

Schroder ISF Global Smaller Companies
Schroder ISF Global Sustainable Growth
Schroder ISF Greater China

Schroder ISF Hong Kong Equity

Schroder ISF Indian Equity

Schroder ISF Indian Opportunities
Schroder ISF Japanese Opportunities
Schroder ISF Japanese Smaller Companies
Schroder ISF Korean Equity

Schroder ISF Latin American

Schroder ISF Middle East

Schroder ISF Swiss Equity Opportunities
Schroder ISF Swiss Small & Mid Cap Equity
Schroder ISF Taiwanese Equity

Schroder ISF UK Opportunities

Schroder ISF US Small & Mid Cap Equity
Schroder ISF US Smaller Companies
Schroder ISF Global Equity Alpha

Schroder ISF QEP Global Active Value
Schroder ISF QEP Global Blend

Schroder ISF QEP Global Core

Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global ESG

Schroder ISF QEP Global Quality

Schroder ISF QEP Global Value Plus
Schroder ISF Multi-Asset Strategies
Schroder ISF Emerging Multi-Asset Income
Schroder ISF Flexible Retirement*
Schroder ISF Global Diversified Growth
Schroder ISF Global Multi-Asset Balanced
Schroder ISF Global Multi-Asset Flexible
Schroder ISF Global Multi-Asset Income
Schroder ISF Global Target Return
Schroder ISF Japan DGF

Schroder ISF Multi-Asset PIR Italia
Schroder ISF Multi-Asset Total Return
Schroder ISF Strategic Beta

Schroder ISF Wealth Preservation
Schroder ISF Multi-Manager Diversity
Schroder ISF Emerging Markets Debt Absolute Return
Schroder ISF EURO Credit Absolute Return
Schroder ISF European Alpha Absolute Return

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Currency

usb
usb
usb
usb
usD
HKD
usb
usb

JPY

JPY
usb
usD
usD
CHF
CHF
usD
GBP
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
EUR
EUR
EUR
usD
usD
usb

JPY
EUR
usb
usb
EUR
GBP
usb
EUR
EUR

Transaction costs

33,648
152,636
28,740
16,332
1,093,737
5,980,944
341,399
103,888

99,362
10,910
14,921
946
284,093
61,839
629,923
159,679
480,474
543,631
232,365
979,360
805,982
80,923
437,801
23,362
2
237,815
168,930
48,000
18,651
804,019
15,264
1,547
1,188

4,688
97
1,345

27,085



Notes to the Financial Statements
as at 30 June 2018 (cont)

Disclosure of Transaction Costs (cont)

Sub-Funds

Schroder ISF European Equity Absolute Return
Schroder ISF European Market Neutral*
Schroder ISF QEP Global Absolute

Schroder ISF EURO Bond

Schroder ISF EURO Government Bond
Schroder ISF EURO Short Term Bond
Schroder ISF Global Bond

Schroder ISF Global Inflation Linked Bond
Schroder ISF Hong Kong Dollar Bond
Schroder ISF US Dollar Bond

Schroder ISF Asian Bond Total Return*
Schroder ISF Asian Convertible Bond
Schroder ISF Asian Local Currency Bond
Schroder ISF Emerging Market Bond
Schroder ISF Emerging Market Corporate Bond
Schroder ISF EURO Corporate Bond
Schroder ISF EURO Credit Conviction
Schroder ISF EURO High Yield

Schroder ISF Global Conservative Convertible Bond
Schroder ISF Global Convertible Bond
Schroder ISF Global Corporate Bond
Schroder ISF Global Credit Duration Hedged
Schroder ISF Global Credit Income

Schroder ISF Global Credit Value

Schroder ISF Global High Income Bond
Schroder ISF Global High Yield

Schroder ISF Global Multi Credit

Schroder ISF Global Unconstrained Bond
Schroder ISF Indian Bond*

Schroder ISF RMB Fixed Income

Schroder ISF Securitised Credit

Schroder ISF Strategic Bond

Schroder ISF Strategic Credit

Schroder ISF EURO Liquidity

Schroder ISF US Dollar Ligquidity

Currency Transaction costs

EUR 54,111
EUR 7,904
usD 16,013
EUR 1
EUR -
EUR -
usD 1
EUR 4
HKD 8
usD 2
usD
usD -
ushD
usD -
usD 2
EUR -
EUR -
EUR -
usD 1
usD 9
usD 1
EUR 1
usb -
usb -
usb -
usb 1
usD -
usD 2
usD -
RMB -
usD -
usD 1
GBP -
EUR -
usD -

Investing in Russian securities

Those Sub-Funds with an investment objective that allows
investment in Russian securities may invest directly in
Russian securities that are traded on the Moscow Exchange.
Securities traded on the Russian Trading Stock Exchange
can be treated as investments in securities dealt in on a
Regulated Market.

Investment Restriction

To ensure eligibility for the French Plan d’Epargne en Actions
(PEA), Schroder ISF EURO Equity, Schroder ISF European
Dividend Maximiser, Schroder ISF European Alpha Focus,
Schroder ISF European Large Cap, Schroder ISF UK Equity
and Schroder ISF UK Opportunities will invest at least 75%
of their assets in equity securities issued by companies which
have their head office in the European Union, or in an EEA
state that has signed a tax agreement with France, including
a clause on combating fraud and tax avoidance.

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Information for Residents of the Hong Kong SAR

Registration of Sub-Funds

On 30 June 2018, all the Sub-Funds of the Company, except for those indicated in the table below were registered for sale in

Hong Kong SAR.

Inrelation to the Sub-Funds that were registered in Hong Kong SAR, only A, A1, C and D shares were available for retail investors.

Sub-Funds not registered for sale in Hong Kong SAR

Schroder ISF All China Equity*

Schroder ISF Asia Pacific ex-Japan Equity
Schroder ISF Asian Convertible Bond

Schroder ISF China A

Schroder ISF Emerging Market Bond

Schroder ISF Emerging Market Corporate Bond
Schroder ISF Emerging Markets Equity Alpha
Schroder ISF EURO Credit Absolute Return
Schroder ISF EURO Credit Conviction

Schroder ISF EURO High Yield

Schroder ISF European Alpha Absolute Return
Schroder ISF European Alpha Focus

Schroder ISF European Equity (Ex UK)

Schroder ISF European Equity Absolute Return
Schroder ISF European Equity Yield

Schroder ISF European Opportunities
Schroder ISF European Market Neutral*
Schroder ISF European Special Situations
Schroder ISF Flexible Retirement*

Schroder ISF Global Conservative Convertible Bond
Schroder ISF Global Convertible Bond
Schroder ISF Global Credit Value

Schroder ISF Global Diversified Growth
Schroder ISF Global Emerging Markets Smaller Companies
Schroder ISF Global High Income Bond
Schroder ISF Global Multi Credit

Schroder ISF Global Multi-Asset Balanced

Soft Commission Arrangements

Pursuant to the requirements of the Hong Kong Securities
and Futures Commission regulations, the following statement
is made:

Soft commission arrangements have been undertaken in
respect of the Company. Services which are paid for through
or by soft commission were in majority limited to the following
areas:

a) research, analysis or price information including
computer or other information facilities;

Schroder ISF Global Multi-Asset Flexible
Schroder ISF Global Recovery

Schroder ISF Global Target Return
Schroder ISF Global Unconstrained Bond
Schroder ISF Indian Bond*

Schroder ISF Indian Opportunities
Schroder ISF Italian Equity

Schroder ISF Japan DGF

Schroder ISF Multi-Asset PIR Italia
Schroder ISF Multi-Asset Strategies
Schroder ISF Multi-Asset Total Return
Schroder ISF Multi-Manager Diversity
Schroder ISF QEP Global Absolute
Schroder ISF QEP Global Blend

Schroder ISF QEP Global Core

Schroder ISF QEP Global Emerging Markets
Schroder ISF QEP Global ESG

Schroder ISF QEP Global Value Plus
Schroder ISF RMB Fixed Income
Schroder ISF Securitised Credit

Schroder ISF Strategic Beta

Schroder ISF Strategic Credit

Schroder ISF Swiss Equity

Schroder ISF Swiss Equity Opportunities
Schroder ISF Swiss Small & Mid Cap Equity
Schroder ISF UK Opportunities

Schroder ISF Wealth Preservation

b) portfolio valuations;
¢) performance measurement.

Transactions with Connected Persons

The Company has entered into agreements and arrangements
with Schroder Investment Management Limited and its
affiliates, under which a management fee, performance fee
and a transfer agency fee are payable. These agreements and
arrangements have been entered into in the ordinary course
of business and on normal commercial terms. The details of

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

%0 Semi-Annual Report



Notes to the Financial Statements
as at 30 June 2018 (cont)

Information for Residents of the Hong Kong SAR (cont)

the management fees and performance fees are set out in the
Notes to the Financial Statements.

In addition, the Management Company is entitled to receive
the customary charges for its services as administration
agent, coordinator, domiciliary agent, global distributor,
principal paying agent and registrar and transfer agent.
These fees accrue daily at an annual rate of up to 0.4% by

Expense Subsidy

reference to the Net Asset Value of the relevant Fund and are
paid monthly in arrears.

Further details on fees payable by the Company can be found
in the current prospectus. No transactions of the Company
were effected through a broker who is a connected person
of the Management Company, the Investment Adviser, or the
Directors of the Company.

The administration fees, custodian fees, distribution fees, management fees and statutory fees are calculated and accrued
daily by reference to the Net Asset Value of the Sub-Funds and are paid monthly. These fees were monitored to ensure the
total expenses incurred were not deemed to be significant relative to the Net Asset Value of the Sub-Funds (above threshold

agreed by the Board of Directors).

The following table shows the share classes whose TER was above the designated CAP as at 30 June 2018.

Sub-Fund and class

Schroder ISF Emerging Markets Equity Alpha A Acc
Schroder ISF Emerging Markets Equity Alpha C Acc
Schroder ISF Emerging Markets Equity Alpha I Acc
Schroder ISF European Alpha Focus E Acc

Schroder ISF European Alpha Focus E Acc (GBP)
Schroder ISF Multi-Asset Total Return A Acc

Schroder ISF Multi-Asset Total Return C Acc

Schroder ISF Multi-Asset Total Return A Acc EUR Hedged
Schroder ISF Multi-Asset Total Return B Acc EUR Hedged
Schroder ISF Multi-Asset Total Return C Acc EUR Hedged
Schroder ISF QEP Global Value Plus A Acc

Schroder ISF QEP Global Value Plus A Acc (EUR)
Schroder ISF QEP Global Value Plus A Dis

Schroder ISF QEP Global Value Plus I Acc

Schroder ISF QEP Global Value Plus I Acc (AUD)
Schroder ISF QEP Global Value Plus I Acc (EUR)
Schroder ISF QEP Global Value Plus I Acc (GBP)
Schroder ISF Strategic Beta I Acc

Schroder ISF Strategic Beta I Acc GBP Hedged

TER Cap

2.02%
1.47%
0.23%
0.55%
0.55%
1.46%
0.81%
1.46%
2.24%
0.81%
2.14%
2.14%
2.14%
0.11%
0.11%
0.11%
0.11%
0.10%
0.10%

For Schroder ISF Asian Opportunities X Acc, X1 Acc share classes, Schroder ISF Asian Smaller Companies X Acc share class,
Schroder ISF Global Climate Change Equity IZ Acc (GBP) share class, Schroder ISF Global Multi-Asset Flexible A1 Acc, C1 Acc
share classes, Schroder ISF QEP Global Value Plus C Acc, C Acc (EUR), C Acc (GBP), C Dis (GBP) share classes, Schroder ISF
US Dollar Liquidity A Acc, A1 Acc, B Acc share classes, the actual TERs were lower than the TER cap.

Directors' Fee

For the period from 1 January 2018 until 30 June 2018, Eric
Bertrand, Marie-Jeanne Chevremont-Lorenzini and Bernard
Herman each received in remuneration the amount of
EUR 27,083 and Daniel de Fernando Garcia received in
remuneration the amount of EUR 25,000.

The remaining directors have waived their remuneration.

Management Fees

TheInvestment Managers are entitled to receive management
fees for their services, which are calculated and accrued daily
by reference to the Net Asset Value of the Sub-funds and are
paid monthly. No management fees are payable out of the
net assets for I and ] share classes, however the Investors are
charged directly by Schroders. The actual rates payable as at
30 June 2018, which vary from Fund to Fund and from share
class to share class are set out in the following tables. Please
refer to the Director’s report for changes to the management
fees that occurred during the period under review:
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A1 B C CN D E F IA IB IC 1z R S X X1 Y z
Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc

Sub-Fund * % % % % % % % % % % % % % % % % % %
Mainstream Equity Funds
Schroder ISF Asian
Opportunities 1.5 15 15 0.75 - - - - - - - - - 0375 06 05 - -
Schroder ISF EURO Equity 1.5 15 15 075 075 - - - - - - - - - - - - 0.75
Schroder ISF European
Large Cap 1.25 1.5 1.25 0.75 - - - - - - - - - - - - - 0.625

Schroder ISF Global Equity  1.25 1.5 1.25 0.45 - - - - - - - - - - - - - -
Schroder ISF Italian Equity  1.25 1.5 1.25 0.75 - - - - - - - - - - - - - -
Schroder ISF Japanese

Equity 125 15 125 0.75 - - - - - - - - - - - - - 0625
Schroder ISF Swiss Equity 1.25 1.5 1.25 0.75 - - - - - - - - - - - - - 0625
Schroder ISF UK Equity 125 15 125 075 075 - - - - - - - - 0375 - - - 0.625
Schroder ISFUS LargeCap 1.25 1.5 1.25 075 075 - - - - - - - - 0375 - - - 0.625

Specialist Equity Funds
Schroder ISF All China

Equity ** 1.5 - 1.5 0.75 - - 0.5 - - - - - - - - - - -
Schroder ISF Asia Pacific

Cities Real Estate 1.5 15 15 1 - - - - - - - - - - - - - 0.75
Schroder ISF Asia Pacific

ex-Japan Equity 125 - - 0.5 - - - - - - - 0.5 - - - - - -
Schroder ISF Asian

Dividend Maximiser 1.5 - - 0.75 - - - - - - - - - - - - - -
Schroder ISF Asian Equity

Yield 1.5 15 15 1 - - - - - - - - - 0.5 - - - -
Schroder ISF Asian Smaller

Companies 1.5 15 15 1 - - - - - - - - - - 0.55 - - -
Schroder ISF Asian Total

Return 1.5 15 15 1 - - - - - - - - - 0.5 - - - -
Schroder ISF BRIC (Brazil, 15 15 15 1 B B B B B B B B B 05 B B B B

Russia, India, China)
Schroder ISF China A 1.5 - - 1 - - 0.5 - - - - - - - - _ - _
Schroder ISF China

Opportunities 1.5 15 15 1 - 1.5 - - - - - 0.75 - - - - - -
Schroder ISF Emerging Asia 15 1.5 1.5 1 - - - - - - - 0.75 - - - - - 0.75
Schroder ISF Emerging

Europe 1.5 15 15 1 - - - - - - - - - - - - - -
Schroder ISF Emerging

Markets 1.5 15 15 075 - - - - - - - - - 0.5 1 075 - -
Schroder ISF Emerging

Markets Equity Alpha 1.5 - - 1 - - 0.4 - - - - - - - - - - -
Schroder ISF European

Alpha Focus 1.5 - - 0.75 - - 0.25 - - - - - - - - - - 0.75
Schroder ISF European

Dividend Maximiser 1.5 15 15 075 - - - - - - - - - - - - - 0.75
Schroder ISF European

Equity (Ex UK) - - - - - - - - - - - - - - - - - -
Schroder ISF European

Equity Yield 1.5 15 15 075 - - - - - - - - - - - - - 0.75
Schroder ISF European

Market Neutral ** 1.25 1.25 1.25 0.75 - - 0.5 - - - - - - - - - - 0.75
Schroder ISF European

Opportunities 1.5 15 15 0.75 - - - - - - - - - - - - - -
Schroder ISF European

Smaller Companies 1.5 15 15 1 - - - - - - - - - 0.5 - - - 0.75
Schroder ISF European

Special Situations 1.5 15 15 1 - - - - - - - - - 0.5 - - - 0.75
Schroder ISF European Value 15 15 1.5 1 - - - - - - - - - - - - - 0.75

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency
equivalent classes.
** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A1 B C CN D E F IA IB IC 1z R S X x1 Y z

Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc
Sub-Fund * % % % % % % % % % % % % % % % % % %
Specialist Equity Funds (cont)
Schroder ISF Frontier
Markets Equity 1.5 15 15 1 - - - - - - - - - - - - - -
Schroder ISF Global Cities
Real Estate 1.5 15 15 1 - - - - - - - - - - - - - 0.75
Schroder ISF Global
Climate Change Equity 1.5 15 15 1 - - - - - - - 0.75 - - - - - 0.75
Schroder ISF Global
Dividend Maximiser 1.5 15 15 0.75 - - - - - - - - - - - - - -
Schroder ISF Global
Emerging Market
Opportunities 1.5 15 15 1 - 1.5 - - - - - - - - - - - -
Schroder ISF Global
Emerging Markets Smaller
Companies 1.5 - 1.5 1 - - - - - - - - - - - - - -
Schroder ISF Global Energy 15 15 1.5 1 - - - - - - - - - - - - - 0.75
S;hroder ISF Global Equity 15 15 15 075 B B B B B B B B B B B B B 0.75
Yield
Schroder ISF Global Gold 15 1.5 - 0.75 - - - - - - - - - - - - - -
Schroder ISF Global Recovery 1.5 - 15 0.75 - - 0.375 - - - - - - - - - - -
Schroder ISF Global
Smaller Companies 1.5 15 15 1 - - - - - - - - - - - - - 0.75
Schroder ISF Global
Sustainable Growth 13 - - 0.65 - - - - - - - - - - - - - 0.65
Schroder ISF Greater China 15 15 1.5 1 - - - 15 - - - - - - - - - _
Schr_oderISF Hong Kong 15 15 15 ] B 15 B B B B B B B B B B B B
Equity
Schroder ISF Indian Equity 15 1.5 1.5 1 - - - - - - - - - - - - - -
Schroder ISF Indian
Opportunities 1.5 15 - 0.75 - - 0.375 - - - - - - - - - - -
Schroder ISF Japanese
Opportunities 15 15 - 1 - - - - - - - - - - - - - -
Schroder ISFJapgnese 15 15 15 ] _ _ B B B B B B B 05 B B B B
Smaller Companies
Schroder ISF Korean Equity 1.5 1.5 1.5 1 - - - - - - - - - - - - - -
Schro.der ISF Latin 15 15 15 ] B B B B B B B B B B B B B B
American
Schroder ISF Middle East 15 15 15 1 - - - - - - - - - - - - - _
Schroder ISF Swiss Equity
Opportunities 1.5 15 15 075 - - - - - - - - - - - - - -
Schroder ISF Swiss Small &
Mid Cap Equity 1.5 15 15 1 - - - - - - - - - - - - - -
Schroder ISF Taiwanese
Equity 1.5 15 15 1 - - - - - - - - - - - - - 0.75
Schroder ISF UK
Opportunities - - - 0.75 - - - - - - - - - - - - - -
Schroder ISF US Small &
Mid Cap Equity 1.5 15 15 1 - - - - - - - - - 0.5 1 - - 0.75
Schroder ISF US Smaller
Companies 1.5 15 15 1 - - - - - - - - - - - - - -
Alpha Equity Funds
Schroder ISF Global Equity
Alpha 1.5 15 15 0.65 - - - - - - - 0.65 - - 0.6 - - 075
Quantitative Equity Funds
Schroder ISF QEP Global
Active Value 125 1.5 1.25 0.65 - - - - - - - - - 0325 - - - 0.625
Schroder ISF QEP Global
Blend 125 - - 0.65 - - - - - - - - - 0325 - - - -

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency

equivalent classes.

** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A A1 B C CN D E F IA IB IC 1z R S X X1 Y z

Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc
Sub-Fund * % % % % % % % % % % % % % % % % % %
Quantitative Equity Funds (cont)
Schroder ISF QEP Global Core - - - 0275 - - - - - - - - - - - - - -
Schroder ISF QEP Global
Emerging Markets 1.5 15 - 0.75 - - - - - - - - - - - - - 0.75
Schroder ISF QEP Global ESG 13 - - 0.65 - - - - - - - 0.65 - 0325 - - - -
Schroder ISF QEP Global
Quality 1.25 1.5 1.25 0.65 - - - - - - - - - 0325 - - - -
Schroder ISF QEP Global
Value Plus 175 - - 0.75 - - - - - - - - - - - - - -

Asset Allocation Funds

Schroder ISF Multi-Asset
Strategies - - - 1 - - - - - - - - - - - - - -

Multi-Asset Funds
Schroder ISF Emerging

Multi-Asset Income 125 125 - 0.75 - - - - - - - - - - - - - -
Schroder ISF Flexible

Retirement ** 0.75 0.75 - 0.3 - - - - - - - - - - - - - -
Schroder ISF Global

Diversified Growth 1.5 15 15 0.75 - 1.5 - - 0.6 0.55 05 0.65 - - - - - -
Schroder ISF Global Multi-

Asset Balanced 1.25 1.25 1.25 0.6 - - - - - - - - - - - - - -
Schroder ISF Global Multi-

Asset Flexible 1.25 1.25 1.25 0.75 - - - - - - - - - - - - - -
Schroder ISF Global Multi-

Asset Income 1.25 1.25 1.25 0.75 - - - - - - - 0625 - - - - - 0625
Schroder ISF Global Target

Return 1.5 125 - 0.75 - - - - - - - 0.59 - - - - - -
Schroder ISF Japan DGF - - - 0.75 - - - - - - - - - - 0.5 _ - _
Schroder ISF Multi-Asset

PIR Italia 1.5 - 1.5 0.75 - - 0.5 - - - - - - - - - - -
Schroder ISF Multi-Asset

Total Return 1.3 - 1.3  0.65 - - - - - - - - - - - - - -
Schroder ISF Strategic Beta 1 - - 0.5 - - - - - - - - - - _ _ _ _
Schroder ISF Wealth

Preservation 1.5 15 15 0.75 - - - - - - - - - - - _ _ _

Multi-Manager Funds

Schroder ISF Multi-

Manager Diversity 1 - - 0.5 - - - - - - - - - 0.3 - - - -
Absolute Return Funds

Schroder ISF Asian Bond

Total Return ** 1 1 1 0.6 - - - - - - - - - - - - - 0.6

Schroder ISF Emerging
Markets Debt Absolute

Return 1.5 15 15 09 - - - - - - - 0.75 - 0.45 - - - 0.75
Schroder ISF EURO Credit

Absolute Return 1.2 1.2 - 0.6 - - - - - - - 0.6 - - - - - -
Schroder ISF European

Alpha Absolute Return 2 2 2 1 - - 0.5 - - - - - 1 - - - - -
Schroder ISF European

Equity Absolute Return 1.5 15 15 0.75 - - - - - - - - 0.75 - - - - -
Schroder ISF QEP Global

Absolute 1.5 15 15 075 - - - - - - - - - - - - - -
Mainstream Bond Funds

Schroder ISF EURO Bond 0.75 0.75 0.75 0.5 - - - - - - - 0375 - - - - - 0.5
Schroder ISF EURO

Government Bond 04 04 04 02 - - - - - - - - - - - - - -
Schroder ISF EURO Short

Term Bond 05 05 05 0.2 - - - - - - - - - - - - - -

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency
equivalent classes.
** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A A1 B C CN D E F IA IB IC 1z R S X X1 Y Y4
Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc Acc
Sub-Fund * % % % % % % % % % % % % % % % % % %

Mainstream Bond Funds (cont)

Schroder ISF Global Bond 0.75 0.75 0.75 0.5 - - - - - - - - - - - - - 0375
Schroder ISF Global

Inflation Linked Bond 0.75 0.75 0.75 0.5 - - - - - - - - - - - - - -
Schroder ISF Hong Kong

Dollar Bond 0.75 0.75 - 0.5 - - - - - - - - - - - - - -
Schroder ISF US Dollar

Bond 0.75 0.75 0.75 0.5 - - - - - - - - - - 025 - - 0375
Specialist Bond Funds

Schroder ISF Asian

Convertible Bond 1.25 1.25 1.25 0.75 - - - - - - - - - - - - - -
Schroder ISF Asian Local

Currency Bond 1 1 1 0.6 - - - - - - - - - - - - - 0.5
Schroder ISF Emerging

Market Bond 1 1 1 0.6 - - 0.3 - - - - - - - - - - -
Schroder ISF Emerging

Market Corporate Bond 1 1 1 0.6 - - 0.3 - - - - - - - - - - -
Schroder ISF EURO

Corporate Bond 0.75 0.75 0.75 0.45 - - - - - - - 045 - 0.3 - - - 0375
Schroder ISF EURO Credit

Conviction 1 - 1 0.5 - - - - - - - 0.5 - - - - - -
Schroder ISF EURO High

Yield 1 - 1 0.6 - - - - - - - 0.5 - - - - - -

Schroder ISF Global
Conservative Convertible

Bond 1.2 - - 0.6 - - 0.3 - - - - 0.6 - - - - - -
Schroder ISF Global

Convertible Bond 125 1.25 1.25 0.75 - - - - - - - 0625 - - - - - 0.75
Schroder ISF Global

Corporate Bond 0.75 0.75 0.75 045 - - - - - - - - - 0.3 - - - 0375
Schroder ISF Global Credit

Duration Hedged 0.75 0.75 0.75 0.5 - - - - - - - - - - - - - -
Schroder ISF Global Credit

Income 1.1 - 1.1 0.55 - - - - - - - - - - - - - -
Schroder ISF Global Credit

Value - - - 085 - - 0.425 - - - - - - - - - - -
Schroder ISF Global High

Income Bond 1 1 - 0.6 - - - - - - - - - - _ _ _ _
Schroder ISF Global High

Yield 1 1 1 0.6 - - - - - - - - - 0.3 - - - 0.6
Schroder ISF Global Multi

Credit 1.2 1.2 1.2 06 - - - - - - - 0.6 - - - - - -
Schroder ISF Global

Unconstrained Bond 1 - 1 0.6 - - 0.3 - - - - - - - - - - -
Schroder ISF Indian Bond **  _ - - 0.5 - - - - - - - - - - _ _ _ _
Schroder ISF RMB Fixed

Income 0.75 - - 0375 - - 01875 - - - - - - - - - - -
Schroder ISF Securitised

Credit 0.9 0.9 - 0.4 - - 0.2 - - - - 0.4 - - - - - -
Schroder ISF Strategic

Bond 1 1 1 0.6 - - - - - - - - - - - - - -
Schroder ISF Strategic

Credit 1 - 1 0.6 - - - - - - - - - 0.3 - - 045 -

Liquidity Funds
Schroder ISF EURO

Liquidity 02 02 02 02 - - - - - - - - - - - - - -
Schroder ISF US Dollar
Liquidity 02 02 02 02 - - - - - - - - - - - - - -

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency
equivalent classes.
** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A A1 AX B (o X D 1A 1z S X X1 z

Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis
Sub-Fund * % % % % % % % % % % % % %
Mainstream Equity Funds
Schroder ISF Asian Opportunities 1.5 - - - 0.75 - - - - 0.375 - - -
Schroder ISF EURO Equity 1.5 - - 1.5 0.75 - - - - - - - 0.75
Schroder ISF European Large Cap 1.25 - - - 0.75 - - - - - - - 0.625
Schroder ISF Global Equity - - - - 0.45 - - - - 0.375 - - -
Schroder ISF Italian Equity 1.25 - - 1.25 - - - - - - - - -
Schroder ISF Japanese Equity 1.25 - - - 0.75 - - - - - - - 0.625
Schroder ISF Swiss Equity 1.25 - - 1.25  0.75 - - - - - - - 0.625
Schroder ISF UK Equity 1.25 - - 1.25 075 - - - - 0.375 - - 0.625
Schroder ISF US Large Cap 1.25 - - - 0.75 - - - - 0.375 - - -
Specialist Equity Funds
Schroder ISF All China Equity ** - - - - - - - - - - - - -
Schroder ISF Asia Pacific Cities Real Estate - - - - - - - - - - - - -
Schroder ISF Asia Pacific ex-Japan Equity - - - - - - - - - - - - -
Schroder ISF Asian Dividend Maximiser 1.5 1.5 - 1.5 0.75 - - - - - - - -
Schroder ISF Asian Equity Yield 1.5 1.5 - - 1 - - - - 0.5 - - -
Schroder ISF Asian Smaller Companies - - - - - - - - - - - - -
Schroder ISF Asian Total Return 1.5 - - - 1 - - - - 0.5 - - -
Schroder ISF BRIC (Brazil, Russia, India,
China) 15 - - - - - - - - - - - -
Schroder ISF China A - - - - - - - - - - - - -
Schroder ISF China Opportunities 1.5 - - - - - - - 0.75 - - - -
Schroder ISF Emerging Asia 1.5 - - - - - - - - - - - -
Schroder ISF Emerging Europe 1.5 - - 1.5 1 - - - - - - - -
Schroder ISF Emerging Markets 1.5 - - - 0.75 - - - - 0.5 - - -
Schroder ISF Emerging Markets Equity
Alpha - - - - - - - - - - - - -
Schroder ISF European Alpha Focus - - - - - - - - - - - - -
iﬂc:;ﬁ;iicssglrSF European Dividend 15 15 15 15 075 _ _ _ _ _ _ _ 075
Schroder ISF European Equity (Ex UK) 1.5 - - - 0.75 - - - - 0.375 - - -
Schroder ISF European Equity Yield 1.5 1.5 - 1.5 0.75 - - - - 0.5 - - 0.75
Schroder ISF European Market Neutral ** 1 25 - - - - - - - - - - - 0.75
Schroder ISF European Opportunities 1.5 - - - 0.75 - - _ - 0.375 - - _
Schroder ISF European Smaller Companies 1.5 - - 1.5 1 - - - - - - - 0.75
;ctr;;ot?oerI;SISF European Special 15 B _ B ] B _ B B 05 B B 075
Schroder ISF European Value 1.5 - - - 1 - - - - - - - 0.75
Schroder ISF Frontier Markets Equity 1.5 - - - - - - - - - - - -
Schroder ISF Global Cities Real Estate 1.5 - - - 1 - - - - - 0.675 - 0.75
Schroder ISF Global Climate Change
Equity - - - - 1 - - - - - - - 0.75
Schroder ISF Global Dividend Maximiser 1.5 1.5 1.5 1.5 0.75 0.75 - - - - - - 0.75
Schroder ISF Global Emerging Market
Opportunities 15 - - - - - - - - - - - -
Schroder ISF Global Emerging Markets _ B _ _ _ B _ _ _ B B _ _
Smaller Companies
Schroder ISF Global Energy 1.5 - - - 1 - - - - 0.5 - - 0.75
Schroder ISF Global Equity Yield 1.5 1.5 - - 0.75 - - - - - - - -

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency
equivalent classes.
** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A A1 AX B C CcX D IA 1z S X X1 z

Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis
Sub-Fund * % % % % % % % % % % % % %
Specialist Equity Funds (cont)
Schroder ISF Global Gold 15 - - - 0.75 - - - - - - - -
Schroder ISF Global Recovery - - - - 0.75 - - - - - 0.675 - -
Schroder ISF Global Smaller Companies 1.5 - - - - - - - - - - - -
Schroder ISF Global Sustainable Growth 1.3 - - - - - - - - 0.325 - - -
Schroder ISF Greater China 1.5 - - - 1 - - - - - - - -
Schroder ISF Hong Kong Equity - - - - - - - - - - - - -
Schroder ISF Indian Equity - - - - 1 - - - - - - - -
Schroder ISF Indian Opportunities - - - - - - - - - - - - -
Schroder ISF Japanese Opportunities 1.5 - - - 1 - - - - - - - -
Schroder_ ISF Japanese Smaller B _ _ B B _ _ _ ~ 05 _ _ _
Companies
Schroder ISF Korean Equity - - - - 1 - - - - - - - -
Schroder ISF Latin American 1.5 - - 1.5 1 - - - - - - - -
Schroder ISF Middle East 1.5 - - - - - - - - - - _ _
Schroder ISF Swiss Equity Opportunities - - - - - - - - - - - _ -
Schroder ISF Swiss Small & Mid Cap Equity - - - - - - - - - - - - -
Schroder ISF Taiwanese Equity 1.5 - - 1.5 - - - - - - - - 0.75
Schroder ISF UK Opportunities 1.5 - - - 0.75 - - - - 0.375 - - -
Schroder ISF US Small & Mid Cap Equity - - - - - - - - - - - - -
Schroder ISF US Smaller Companies 1.5 - - 1.5 1 - - - - - - - -
Alpha Equity Funds
Schroder ISF Global Equity Alpha 1.5 - - - 0.65 - - - - - - - -
Quantitative Equity Funds
Schroder ISF QEP Global Active Value 1.25 - - 1.25 0.65 - - - - 0.325 - - -
Schroder ISF QEP Global Blend - - - - - - - - - 0.325 - - -
Schroder ISF QEP Global Core - - - - 0.275 - - 0.19 - - 0.23 0.19 -
Schroder ISF QEP Global Emerging Markets - - - - - - - - 0.75 - - - 0.75
Schroder ISF QEP Global ESG - - - - - - - - - 0.325 - - -
Schroder ISF QEP Global Quality - - - - 0.65 - - - - 0.325 - - -
Schroder ISF QEP Global Value Plus - - - - - - - - - . - _ _
Asset Allocation Funds
Schroder ISF Multi-Asset Strategies - - - - - - - - - - - - -
Multi-Asset Funds
Schroder ISF Emerging Multi-Asset Income ~ 1.25 1.25 1.25 1.25 0.75 - - - - - - - -
Schroder ISF Flexible Retirement ** 0.75 0.75 - - - - - - - - - - -
Schroder ISF Global Diversified Growth 1.5 1.5 - - - - - - - - - - -
Schroder ISF Global Multi-Asset Balanced 1,25 1.25 - 1.25 0.6 - - - - - - - -
Schroder ISF Global Multi-Asset Flexible  1.25 1.25 - 1.25 0.75 - - - - - - - -
Schroder ISF Global Multi-Asset Income ~ 1.25 1.25 - 1.25 0.75 - - - - - 0.625 - 0.625
Schroder ISF Global Target Return 1.5 - - - - - - - - - - - -
Schroder ISF Japan DGF - - - - - - - - - - 0.5 - -
Schroder ISF Multi-Asset PIR Italia 1.5 - - 1.5 - - - - - - - - -

Schroder ISF Multi-Asset Total Return - - - - - - - - - - - _ _
Schroder ISF Strategic Beta - - - - - - - - - - - - -
Schroder ISF Wealth Preservation 1.5 1.5 - 1.5 - - - - - - - - -

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency
equivalent classes.
** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Management Fees (cont)

A A1 AX B C cX D 1A 1z S X X1 z
Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis Dis
Sub-Fund * % % % % % % % % % % % % %

Multi-Manager Funds
Schroder ISF Multi-Manager Diversity 1 - - - 0.5 - - - - 0.3 - - -
Absolute Return Funds

Schroder ISF Asian Bond Total Return ** 1 1 - - 0.6 - 1 - - - - - 0.6
Schroder ISF Emerging Markets Debt

Absolute Return 1.5 1.5 - 1.5 0.9 - - - - 0.45 - - 0.75
Schroder ISF EURO Credit Absolute Return 1.2 - - 1.2 0.6 - - - - - - - _
Schroder ISF European Alpha Absolute

Return - - - - 1 - - - - - - - -
Schroder ISF European Equity Absolute

Return - - - - - - - - - - - - -
Schroder ISF QEP Global Absolute 1.5 - - - - - - - _ - - _ -
Mainstream Bond Funds

Schroder ISF EURO Bond 0.75 0.75 - 0.75 0.5 - - - 0.375 - - - -
Schroder ISF EURO Government Bond 0.4 - - 0.4 0.2 - - - - - - - -
Schroder ISF EURO Short Term Bond 0.5 - - 0.5 0.2 - - - - - - - -
Schroder ISF Global Bond 0.75 0.75 - 0.75 0.5 - - - - - - - 0.375
Schroder ISF Global Inflation Linked Bond (.75 0.75 - 0.75 0.5 - - - - - _ - 0.33
Schroder ISF Hong Kong Dollar Bond 0.75 - - - - - - - - - - - -
Schroder ISF US Dollar Bond 0.75 0.75 - 0.75 0.5 - - - - 0.3 - - 0.375

Specialist Bond Funds

Schroder ISF Asian Convertible Bond - - - - - - - - - - - - -
Schroder ISF Asian Local Currency Bond 1 - - - 0.6 - - - - - - - 0.5
Schroder ISF Emerging Market Bond 1 1 - 1 - - - - - - - - -
Schroder ISF Emerging Market

Corporate Bond - 1 - 1 - - - - - - - - -
Schroder ISF EURO Corporate Bond 0.75 0.75 - 0.75 0.45 - - - - 0.3 0.25 - 0.375
Schroder ISF EURO Credit Conviction 1 - - 1 0.5 - - - - - - _ _
Schroder ISF EURO High Yield 1 - 1 1 0.6 - - - - - - - -
Schrode_r ISF Global Conservative 12 B B _ _ _ ~ _ _ _ ~ B B
Convertible Bond

Schroder ISF Global Convertible Bond 1.25 1.25 - 1.25 0.75 - - - - - - - 0.75
Schroder ISF Global Corporate Bond 0.75 0.75 - 0.75 0.45 - - - - 0.3 - - 0.375
Schroder ISF Global Credit Duration Hedged (.75 0.75 - 0.75 0.5 - - - - - - - -
Schroder ISF Global Credit Income 1.1 - - 1.1 0.55 - - - - - - - -
Schroder ISF Global Credit Value - - - - - - - - - - - - -
Schroder ISF Global High Income Bond 1 1 - 1 - - - - - - - - -
Schroder ISF Global High Yield 1 1 - 1 0.6 - - - - 0.3 - - 0.6
Schroder ISF Global Multi Credit 1.2 1.2 - 1.2 0.6 - - - - - - - -
Schroder ISF Global Unconstrained Bond 1 - - 1 - - - - - - - - -
Schroder ISF Indian Bond ** 1 - - - - - - - _ - _ _ _
Schroder ISF RMB Fixed Income - - - - 0.375 - - - - - - _ _
Schroder ISF Securitised Credit 0.9 - - - 0.4 - - - 0.4 - - - -
Schroder ISF Strategic Bond 1 1 - 1 0.6 - - - - 0.3 - - -
Schroder ISF Strategic Credit 1 - - 1 0.6 - - - - 0.3 - - -

Liquidity Funds
Schroder ISF EURO Liquidity - - - - - - - - - - - - -
Schroder ISF US Dollar Liquidity - - - - - - - - - - - - -

* For the multi-currency, hedged and duration hedged classes, the rate of the management fees is the same as the rate applicable to the base currency
equivalent classes.
** Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Performance Fees

In accordance with the provisions of the current prospectus,
performance fees terms were applied to 12 Sub-Funds.
Accordingly, the Investment Managers of the relevant
Sub-Funds are entitled to receive from the Sub-Funds a
performance fee, in addition to management fee, provided
that the increase in the Net Asset Value per share of the Sub-
Funds over the calendar year outperforms their relevant
benchmarks over the same period, in accordance with the
high water mark principle, i.e. by reference to the Net Asset
Value per Share at the end of any previous performance
period (the High Water Mark). The performance period shall
normally be each financial year except that where the Net
Asset Value per Share as at the end of the financial year is
lower than the High Water Mark, the performance period will
commence on the date of the High Water Mark.

If a performance feeis introduced on a Fund during a financial
year, then its first performance period will commence on the
date on which such fee is introduced. The performance fee is
15% of the outperformance (except for Schroder ISF European
Alpha Focus, Schroder ISF Multi-Asset Strategies and
Schroder ISF QEP Global Absolute, which is set at 10%, and for
Schroder ISF European Alpha Absolute Return, Schroder ISF
European Equity Absolute Return and Schroder ISF European
Market Neutral which is set at 20%) and is payable annually in
January. Further details of the calculation of the performance
fees can be found in the current prospectus.

The Sub-Funds in relation to which performance fees were
calculated during the year under review as well as details of
the relevant Investment Managers and benchmarks are set
out in the following table.

Sub-Fund

Schroder ISF European Alpha Absolute Return

Schroder ISF European Alpha Focus

Schroder ISF European Equity Absolute Return
Schroder ISF European Market Neutral*
Schroder ISF European Special Situations
Schroder ISF European Value

Schroder ISF Frontier Markets Equity

Schroder ISF Global Emerging Markets Smaller
Companies

Schroder ISF Multi-Asset Strategies
Schroder ISF QEP Global Absolute
Schroder ISF QEP Global Core

Schroder ISF Swiss Equity Opportunities

Investment Manager
Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment
Management Limited

Schroder Investment

Management (Switzerland) AG

Benchmark

3 Month EUR London Interbank
Offer Rate Act 360

MSCI Europe Net TR

3 Month EUR London Interbank
Offer Rate Act 360

3 Month EUR London Interbank
Offer Rate Act 360

MSCI Europe Net TR
MSCI Europe Net TR

MSCI Frontier Markets Net TR

MSCI Emerging Markets Small
Cap Net TR

BBA Libor USD 3 Month Act 360
BBA Libor USD 3 Month Act 360

MSCI World Net TR

Swiss Exchange Swiss
Performance Index

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends

The Directors declared the following dividends during the period under review:

Ex-Dividend Payment

Record Date Date

24-Jan-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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25-Jan-18
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Sub-Fund

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return EUR*

Schroder ISF Asian Bond
Total Return EUR*

Schroder ISF Asian Bond
Total Return EUR Hedged*
Schroder ISF Asian Bond
Total Return EUR Hedged*
Schroder ISF Asian Bond
Total Return HKD*
Schroder ISF Asian Bond
Total Return HKD*
Schroder ISF Asian

Dividend Maximiser
Schroder ISF Asian

Dividend Maximiser AUD
Schroder ISF Asian Dividend
Maximiser AUD Hedged
Schroder ISF Asian
Dividend Maximiser CHF
Schroder ISF Asian
Dividend Maximiser EUR
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser SGD

Schroder ISF Asian Dividend
Maximiser SGD Hedged
Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Share Class

A Distribution

A1 Distribution

D Distribution

Z Distribution

A1 Distribution

Z Distribution

A1 Distribution

Z Distribution

A Distribution

Z Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

B Distribution

C Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

Currency

usbD

usbD

usbD

usbD

EUR

EUR

EUR

EUR

HKD

HKD

usb

AUD

AUD

CHF

EUR

EUR

EUR

EUR

EUR

SGD

SGD

usD

usbD

Gross
Dividend

45,967.03

47,433.36

1,110.58

212.28

2,415.62

5.38

7,140.26

36.85

66,122.65

45.96

541,068.53

29,180.25

95,943.45

17,246.08

71,059.92

210,586.06

37,368.60

168,753.14

5,497.00

231,588.13

107,917.37

616,450.08

56,110.37

Dividend
per Share

0.020236

0.019498

0.022795

0.026902

0.016167

0.016113

0.234883

0.240636

0.027046

0.027701

0.567611

0.658131

0.624785

0.581909

0.612681

0.545198

0.533263

0.531252

0.545858

0.590175

0.588187

0.052487

0.048338



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
244an-18  25Jan-18  5-Feb-18  Schroder ISF Asian C Distribution USD  197,953.00 0.059412
Equity Yield
schroder ISF Asian S Distribution usD 20,170.87 0.082244
Equity Yield
schroder ISF Asian A Distribution USD 11,242.52  0.250531
Local Currency Bond
schroder ISF Asian C Distribution usD 533 0.257861
Local Currency Bond
schroder ISF Asian Z Distribution USD 4.46 0.257357
Local Currency Bond
Schroder ISF Asian Local o
Currency Bond EUR Hedged A Distribution EUR 2,224.91 0.215334
Schroder ISF Asian Local T
Currency Bond EUR Hedged Z Distribution EUR 28.10 0.286455
schroder ISF Emerging A1 Distribution USD  282,770.35 0.032378

Markets Debt Absolute Return

Schroder ISF Emerging
Markets Debt Absolute A1 Distribution AUD 20,522.27 0.284200
Return AUD Hedged

Schroder ISF Emerging
Markets Debt Absolute A1 Distribution EUR 67,642.91 0.042593
Return EUR Hedged

Schroder ISF Emerging

Multi-Asset Income A Distribution usbD 53,839.00 0.447614
Schroder ISF Emerging A1 Distribution usD 46,732.72 0.441719
Multi-Asset Income

schroder ISF Emerging AX Distribution USD  554,416.62 0.569753
Multi-Asset Income

Schroder ISF Emerging C Distribution usD 7.73  0.456044
Multi-Asset Income

Schroder ISF Emerging I Distribution USD  210,655.56 0.466717
Multi-Asset Income

Schroder ISF Emerging Multi- s e i ition AUD 90,734.84 0.608071
Asset Income AUD

Schroder ISF Emerging Multi- o

Asset Income AUD Hedged A Distribution AUD 23,089.33 0.474899
Schroder ISF Emerging o

Mol Acset Incom S HED A Distribution HKD 62.79 3.559824
Schroder ISF Emerging Multi- . niceibition SGD 84.09 0.580513
Asset Income SGD

Schroder ISF Emerging Multi- o

Asset Income SGD Hedged A Distribution SGD 14,625.53  0.449346
Schroder ISF EURO High C

Yield USD Hedged AX Distribution usD 42.24 0.573164
Schroder ISF European AX Distribution EUR 9.13  0.315594
Dividend Maximiser

Schroder ISF European I Distribution EUR 0.03  0.002542

Dividend Maximiser
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Date
25Jan-18

Record Date

24-Jan-18

42
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Date
5-Feb-18

Sub-Fund

Schroder ISF European
Dividend Maximiser SGD
Hedged

Schroder ISF European
Dividend Maximiser
USD Hedged

Schroder ISF European
Equity Yield RMB Hedged
Schroder ISF European
Equity Yield SGD Hedged
Schroder ISF European
Equity Yield USD Hedged
Schroder ISF European
Equity Yield USD Hedged
Schroder ISF Global
Corporate Bond
Schroder ISF Global
Corporate Bond

Schroder ISF Global
Corporate Bond

Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond CNH Hedged

Schroder ISF Global Corporate

Bond CNH Hedged
Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global Credit
Income AUD Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income HKD

Schroder ISF Global Credit
Income RMB Hedged

Schroder ISF Global Credit
Income SGD Hedged

Schroder ISF Global Dividend

Maximiser

Share Class

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

A Distribution

A1 Distribution

Z Distribution

A1 Distribution

Z Distribution

A Distribution

Z Distribution

A Distribution

C Distribution

I Distribution

A Distribution

A Distribution

C Distribution

I Distribution

A Distribution

A Distribution

A Distribution

AX Distribution

Currency

SGD

usbD

RMB

SGD

usbD

usbD

usbD

usD

usb

AUD

AUD

CNH

CNH

usD

usD

usD

AUD

GBP

GBP

GBP

HKD

RMB

SGD

usbD

Gross
Dividend

965.48

502,956.41

950.55

77,282.27

100,635.69

39,665.22

506,437.26

69,382.96

277.11

23,902.39

38.92

43,882.46

268.91

11,749.43

16,438.66

143.63

64.68

567.12

32.61

32.88

49.74

409.05

61.30

1,731,982.99

Dividend
per Share

0.789011

0.533956

1.059849

0.097857

0.076157

0.076434

0.012225

0.016702

0.014129

0.270703

0.276876

2.446187

2.231491

0.390752

0.393567

0.396824

0.572699

0.344547

0.347092

0.349946

3.152431

3.770417

0.545055

0.032661



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Date
25Jan-18

Record Date

24-Jan-18

Date
5-Feb-18

Gross Dividend
Sub-Fund Share Class Currency Dividend per Share
Schroder ISF Global Dividend .y e i ion USD  218,106.37 0.035249
Maximiser
schroder ISF Global Dividend 1 e ip 1tion USD 0.79 0.002762
Maximiser
Schroder ISF Global Dividend .
Maximiser AUD Hedged A Distribution AUD 862,361.87 0.058549
Schroder ISF Global Dividend L
Maximiser CNH Hedged A Distribution CNH 1,271,530.63 0.410784
schroder ISF Global Dividend | e ion JPY954,121,449.87  9.000000
Maximiser JPY
schroder ISF Global A Distribution USD  185,790.16 0.335715
Equity Yield
schroder ISF Global A1 Distribution USD 62,146.82 0.324245
Equity Yield
Schroder ISF Global .
Equity Yield HKD A Distribution HKD 123,179.32 2.557500
schroder ISF Global High A Distribution USD 4,023.13  0.376371
Income Bond
Schroder ISF Global High B Distribution USD 5,524.49 0.370709
Income Bond
Schroder ISF Global A Distribution USD  677,243.07 0.092735
High Yield
Schroder ISF Global A1 Distribution USD  847,684.36 0.127692
High Yield
Schroder ISF Global C Distribution usD 50,498.41 0.233194
High Yield
Schroder ISF Global High s
Yield AUD Hedged A Distribution AUD 5191.45 0.551079
Schroder ISF Global High o
Yield AUD Hedged A1 Distribution AUD 40,544.75 0.431560
schroder ISF Global High A Distribution HKD  160,513.90 1.548168
Yield HKD
Schroder ISF Global High o
Yield SGD Hedged A Distribution SGD 35,309.24 0.211458
Schroder ISF Global .
Mol Crodi A Distribution usD 459 0.287954
Schroder ISF Global .
Multi Credit C Distribution usD 4.67 0.292973
Schroder ISF Global Multi .
Credit EUR Hedged B Distribution EUR 29,586.34 0.275685
Schroder ISF Global Multi- i ibition ) 2121 0.559292
Asset Flexible
Schroder ISF Global Multi- 5 e i tion USD 118 0.118712
Asset Flexible
Schroder ISF Global Multi- .
Asset Flexible AUD Hedged A Distribution AUD 51.47 0.826590
Schroder ISF Global Multi- i tion CNH 363.96 4.892044

Asset Flexible CNH Hedged
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend
Record Date  Date
24-)Jan-18 25-an-18
21-Feb-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Payment
Date

5-Feb-18

22-Feb-18 5-Mar-18

Sub-Fund

Schroder ISF Global Multi-
Asset Flexible SGD Hedged

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income AUD Hedged
Schroder ISF Global Multi-
Asset Income CNH Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income HKD
Schroder ISF Global Multi-
Asset Income SGD
Schroder ISF Global Multi-
Asset Income SGD Hedged

Schroder ISF Hong Kong
Dollar Bond

Schroder ISF QEP Global
Absolute GBP Hedged
Schroder ISF

Strategic Bond

Schroder ISF

Strategic Bond

Schroder ISF Strategic Credit
USD Hedged

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Share Class

A Distribution

A Distribution

A1 Distribution

B Distribution
C Distribution
I Distribution
J Distribution
X Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution
J Distribution
A Distribution

A Distribution

A1 Distribution

D Distribution

Z Distribution

Currency

SGD

usbD

usbD

usbD

usbD

usbD

usbD

usbD

AUD

CNH

GBP

GBP

HKD

SGD

SGD

HKD

GBP

usD

usD

usb

usD

usbD

usbD

usD

Gross
Dividend

51.92

2,654,366.42

240,653.93

19,140.73

746,047.05

2,876.62

530,114.17

6.91

936,466.15

10,566.06

378,156.78

28.53

7,636,116.51

30,164.67

2,106,378.07

8,496,910.20

6.53

13,761.90

311.47

28.26

33,135.90

35,413.27

806.99

154.59

Dividend
per Share

0.784981

0.395646

0.384669

0.382374

0.409666

0.448868

0.363246

0.410873

0.391488

3.096147

0.412915

0.468318

2.999156

0.539397

0.463729

0.015541

0.065830

0.185624

0.308175

0.252802

0.014716

0.014092

0.016563

0.019570



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
21-Feb-18  22-Feb-18 5-Mar-18 Schroder ISF Asian Bond A1 Distribution EUR 181091 0.012024

Total Return EUR*

Schroder ISF Asian Bond o

Total Return EUR¥ Z Distribution EUR 3.96 0.011807
Schroder ISF Asian Bond .

Total Return EUR Hedged* A1 Distribution EUR 5,327.30 0.175432
Schroder ISF Asian Bond .

Total Return EUR Hedged* Z Distribution EUR 27.64 0.179892
Schroder ISF Asian Bond e

Total Return HKD* A Distribution HKD 47,714.78 0.019687
Schroder ISF Asian Bond o

Total Return HKD* Z Distribution HKD 33.88 0.020345
schroder ISF Aslan A Distribution USD  533,835.12 0.542723
Dividend Maximiser

Schroder ISF Asian T

Dividend Maximiser AUD A Distribution AUD 29,227.09 0.647113
Schroder ISF Asian Dividend L

Maximiser AUD Hedged A Distribution AUD 95,976.98 0.604361
Schroder ISF Asian T

Dividend Maximiser CHF A Distribution CHF 17,875.32 0.549128
Schroder ISF Asian o

Dividend Maximiser EUR A Distribution EUR 70,922.19 0.587999
Schroder ISF Asian Dividend T

Maximiser EUR Hedged A Distribution EUR 211,270.60 0.520207
Schroder ISF Asian Dividend e

Maximiser EUR Hedged A1 Distribution EUR 36,002.58 0.508624
Schroder ISF Asian Dividend e

Maximiser EUR Hedged B Distribution EUR 165,832.35 0.506666
Schroder ISF Asian Dividend .

Maximiser EUR Hedged C Distribution EUR 5,248.63 0.521159
Schroder ISF Asian Dividend ) (y;cip ytion SGD  224,069.49 0.569248
Maximiser SGD

Schroder ISF Asian Dividend S

Maximiser SGD Hedged A Distribution SGD 100,749.92 0.561605
Schroder ISF Aslan A Distribution USD  574,538.08 0.050149
Equity Yield

Schroder ISF Aslan A1 Distribution USD  52,629.95 0.046167
Equity Yield

Schroder ISF Asian C Distribution USD  192,548.84 0.056790
Equity Yield

schroder ISF Asian S Distribution USD 18,755.33  0.078644
Equity Yield

schroder ISF Asian A Distribution uSD 9,914.51 0.224470
Local Currency Bond

Schroder ISF Asian Local C Distribution USD 4.84 0.233590
Currency Bond

schroder ISF Asian Local Z Distribution USD 402 0.231300

Currency Bond

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Record Date  Date Date
21-Feb-18 22-Feb-18 5-Mar-18

46
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Sub-Fund

Schroder ISF Asian Local
Currency Bond EUR Hedged

Schroder ISF Asian Local
Currency Bond EUR Hedged

Schroder ISF Emerging
Market Bond

Schroder ISF Emerging
Markets Debt Absolute Return

Schroder ISF Emerging
Markets Debt Absolute Return
AUD Hedged

Schroder ISF Emerging
Markets Debt Absolute Return
EUR Hedged

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income AUD

Schroder ISF Emerging Multi-
Asset Income AUD Hedged

Schroder ISF Emerging Multi-
Asset Income HKD

Schroder ISF Emerging Multi-
Asset Income SGD

Schroder ISF Emerging Multi-
Asset Income SGD Hedged

Schroder ISF EURO High Yield
USD Hedged

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser
SGD Hedged

Schroder ISF European
Dividend Maximiser
USD Hedged

Schroder ISF European Equity
Yield RMB Hedged

Schroder ISF European Equity
Yield SGD Hedged

Share Class

A Distribution

Z Distribution

A Distribution

A1 Distribution

A1 Distribution

A1 Distribution

A Distribution

A1 Distribution

AX Distribution

C Distribution

I Distribution

AX Distribution

A Distribution

A Distribution

AX Distribution

A Distribution

AX Distribution

AX Distribution

I Distribution

A Distribution

A Distribution

A Distribution

A Distribution

Currency

EUR

EUR

usD

usbD

AUD

EUR

usb

usbD

usbD

usb

usb

AUD

AUD

HKD

SGD

SGD

usD

EUR

EUR

SGD

usD

RMB

SGD

Gross
Dividend

2,551.96

25.90

9.18

262,234.40

17,715.51

66,912.99

63,449.36

35,016.89

582,664.32

7.49

203,298.46

99,356.08

22,733.35

60.87

81.30

18,638.35

41.77

8.71

1.23

916.52

462,533.34

827.45

69,869.05

Dividend
per Share

0.197835

0.263352

0.744378

0.032173

0.282360

0.042248

0.431472

0.425641

0.548540

0.439830

0.450417

0.592035

0.464527

3.435190

0.558094

0.432533

0.564440

0.299158

0.104237

0.748559

0.507061

0.915123

0.092405



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

21-Feb-18

Ex-Dividend Payment
Date Date

22-Feb-18 5-Mar-18

Sub-Fund

Schroder ISF European Equity
Yield USD Hedged

Schroder ISF European Equity
Yield USD Hedged

Schroder ISF Global
Corporate Bond

Schroder ISF Global
Corporate Bond

Schroder ISF Global
Corporate Bond

Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond CNH Hedged

Schroder ISF Global Corporate

Bond CNH Hedged
Schroder ISF Global
Credit Income
Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global Credit
Income AUD Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income HKD

Schroder ISF Global Credit
Income RMB Hedged
Schroder ISF Global Credit
Income SGD Hedged
Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser AUD Hedged
Schroder ISF Global Dividend
Maximiser CNH Hedged

Schroder ISF Global Dividend
Maximiser JPY

Share Class

A Distribution
A1 Distribution
A Distribution
A1 Distribution
Z Distribution
A1 Distribution
Z Distribution
A Distribution
Z Distribution
A Distribution
C Distribution
I Distribution
A Distribution
A Distribution
C Distribution
I Distribution
A Distribution
A Distribution
A Distribution
AX Distribution
CX Distribution
I Distribution
A Distribution
A Distribution

J Distribution

Currency

usbD

ushD

usD

usbD

usbD

AUD

AUD

CNH

CNH

usb

usb

usD

AUD

GBP

GBP

GBP

HKD

RMB

SGD

usD

usD

usbD

AUD

CNH

JPY 961,194,534.93

Dividend
per Share

Gross
Dividend

91,984.09 0.071982

35,976.69 0.072224
537,067.09 0.013369
75,343.74 0.018457
303.45 0.015449
23,787.40 0.302848
4491 0.318740
46,924.07 2.698017
322.38 2.665663
15,236.05 0.386244
598,279.90 0.389240
144.77 0.392663
65.42 0.576965
1,108.47 0.340408
32.35 0.343094
32.63 0.346099
49.41 3.119650
443.33 4.065393
60.76  0.538238
1,576,932.33 0.031116
207,915.46 0.033602
0.46 0.001608
797,605.47 0.056187
1,239,963.10 0.414752

9.000000
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

21-Feb-18

48

Ex-Dividend Payment
Date Date

22-Feb-18 5-Mar-18

Semi-Annual Report

Sub-Fund

Schroder ISF Global
Equity Yield

Schroder ISF Global
Equity Yield

Schroder ISF Global Equity
Yield HKD

Schroder ISF Global High
Income Bond

Schroder ISF Global High
Income Bond

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global High
Yield AUD Hedged
Schroder ISF Global High
Yield AUD Hedged
Schroder ISF Global High
Yield HKD

Schroder ISF Global High
Yield SGD Hedged

Schroder ISF Global
Multi Credit

Schroder ISF Global
Multi Credit
Schroder ISF Global
Multi Credit

Schroder ISF Global Multi
Credit EUR Hedged

Schroder ISF Global Multi-
Asset Flexible
Schroder ISF Global Multi-
Asset Flexible

Schroder ISF Global Multi-
Asset Flexible AUD Hedged

Schroder ISF Global Multi-
Asset Flexible CNH Hedged

Schroder ISF Global Multi-
Asset Flexible SGD Hedged
Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Share Class

A Distribution

A1 Distribution

A Distribution

A Distribution

B Distribution

A Distribution

A1 Distribution

C Distribution

A Distribution

A1 Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

C Distribution

B Distribution

A Distribution

B Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

B Distribution

C Distribution

Currency

usbD

ushD

HKD

usbD

usbD

usbD

usb

usbD

AUD

AUD

HKD

SGD

usD

usD

usD

EUR

usD

usb

AUD

CNH

SGD

usbD

usbD

usbD

usD

Gross
Dividend

207,607.59

56,803.86

137,530.55

4,009.47

5,388.65

655,117.70

870,981.24

49,778.75

2,737.46

52,610.48

134,207.97

35,459.71

4.96

1.18

5.07

34,289.80

20.35

1.72

50.53

383.51

49.89

2,472,434.66

228,039.18

18,069.84

720,743.44

Dividend
per Share

0.319465

0.308432

2.436121

0.370688

0.364971

0.091242

0.125541

0.229434

0.550760

0.505377

1.524764

0.207813

0.310387

0.080217

0.317271

0.304599

0.536172

0.172864

0.808660

5.129955

0.751634

0.383744

0.372954

0.370701

0.397526



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

21-Feb-18

28-Mar-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

Ex-Dividend
Date

22-Feb-18

29-Mar-18

Payment
Date

5-Mar-18

11-Apr-18

Sub-Fund

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income AUD Hedged
Schroder ISF Global Multi-
Asset Income CNH Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income HKD
Schroder ISF Global Multi-
Asset Income SGD
Schroder ISF Global Multi-
Asset Income SGD Hedged
Schroder ISF Global
Target Return

Schroder ISF Global Target
Return SGD

Schroder ISF Hong Kong
Dollar Bond

Schroder ISF

Indian Bond*

Schroder ISF Indian

Bond EUR*

Schroder ISF

Strategic Bond

Schroder ISF

Strategic Bond

Schroder ISF Strategic Credit
USD Hedged

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return EUR*

Schroder ISF Asian Bond
Total Return EUR*

Share Class

I Distribution
J Distribution
X Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
J Distribution
A Distribution
A Distribution
A1 Distribution
D Distribution
Z Distribution
A1 Distribution

Z Distribution

Currency

usbD

usbD

usD

AUD

CNH

GBP

GBP

HKD

SGD

SGD

usb

SGD

HKD

usD

EUR

usD

usD

usb

usD

usD

usD

usbD

EUR

EUR

Gross
Dividend

2,793.29

518,107.08

6.73

880,936.34

9,466.08

359,660.34

27.78

7,180,561.56

30,927.36

1,992,262.23

5.01

45.16

12,438,862.09

417

4.00

16,604.46

380.23

28.09

59,365.40

61,098.17

1,475.59

285.35

2,987.52

7.21

Semi-Annual Report

Dividend
per Share

0.435861

0.352721

0.398774

0.383227

3.008257

0.399913

0.454091

2.911821

0.527762

0.449296

0.356756

0.496735

0.022353

0.278000

0.267313

0.226384

0.376200

0.250701

0.027114

0.026022

0.030493

0.036092

0.020010

0.021439
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF Asian Bond Total A1 Distribution EUR 9,546.67 0.319216

Return EUR Hedged*

Schroder ISF Asian Bond Total o

Return EUR Hedged* Z Distribution EUR 50.48 0.327637
schroder ISF Asian Bond Total \ pyicvibtion HKD 79,366.49 0.036379
Return HKD*

Schroder ISF Asian Bond Total .

Return HKD* Z Distribution HKD 61.84 0.037032
schroder ISF Asian Dividend ) 1.t i tion USD  532,731.57 0.533301
Maximiser

schroder ISF Asian Dividend pyicribtion AUD 36,101.82  0.649758
Maximiser AUD

Schroder ISF Asian Dividend o

Maximiser AUD Hedged A Distribution AUD 89,289.58 0.565656
schroder ISF Asian Dividend ) (y;4ip tion CHF  17,628.55 0.548277
Maximiser CHF

Schroder ISF Asian Dividend ) (y;c4ip ition EUR 72,245.70 0.574823
Maximiser EUR

Schroder ISF Asian Dividend T

Maximiser EUR Hedged A Distribution EUR 218,769.36 0.509770
Schroder ISF Asian Dividend N

Maximiser EUR Hedged A1 Distribution EUR 34,967.45 0.498182
Schroder ISF Asian Dividend o

Maximiser EUR Hedged B Distribution EUR 163,367.05 0.496216
Schroder ISF Asian Dividend o

Maximiser EUR Hedged C Distribution EUR 6,970.99 0.511085
schroder ISF Asian Dividend e ip ytion SGD  217,466.93 0.554160
Maximiser SGD

Schroder ISF Asian Dividend .

Maximiser SGD Hedged A Distribution SGD 96,761.76  0.551524
Schroder ISF Asian A Distribution USD  552,547.82 0.049485
Equity Yield

schroder ISF Asian A1 Distribution USD 50,417.59 0.045534
Equity Yield

Schroder ISF Aslan C Distribution USD  189,808.45 0.056068
Equity Yield

Schroder ISF Aslan S Distribution USD  18,440.46 0.077682
Equity Yield

Schroder ISF Asian Local A Distribution USD 20,095.55 0.454931
Currency Bond

schroder ISF Asian Local C Distribution USD 9.82 0.472797
Currency Bond

schroder ISF Asian Local Z Distribution USD 8.14 0.467278
Currency Bond

Schroder ISF Asian Local T

Currency Bond EUR Hedged A Distribution EUR 6,053.65 0.395943
Schroder ISF Asian Local L

Currency Bond EUR Hedged Z Distribution EUR 51.97 0.527201
schroder ISF China A Distribution HKD 14,012.07 0.042302

Opportunities HKD

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF Emerging A Distribution USD 7.066.62 0.734884

Market Bond

schroder ISF Emerging A1 Distribution USD 15,112.66  1.354854
Market Bond

schroder ISF Emerging B Distribution USD 2,543.52  1.353735
Market Bond

Schroder ISF Emerging L

Market Corporate Bond A1 Distribution usD 22.44 1.162694
Schroder ISF Emerging o

Market Corporate Bond B Distribution usD 1,372.74 1.159879
Schroder ISF Emerging o

Markets Debt Absolute Return A Distribution uUsbD 2,127,860.51 0.100371
Schroder ISF Emerging T

Markets Debt Absolute Return A1 Distribution ushD 264,170.69 0.032158
Schroder ISF Emerging T

Markets Debt Absolute Return B Distribution usD 30,509.69 0.138088
Schroder ISF Emerging

Markets Debt Absolute A1 Distribution AUD 17,175.07 0.282183
Return AUD Hedged

Schroder ISF Emerging

Markets Debt Absolute A Distribution EUR 197,357.62 0.193242
Return EUR Hedged

Schroder ISF Emerging

Markets Debt Absolute A1 Distribution EUR 65,557.49 0.042106
Return EUR Hedged

Schroder ISF Emerging

Markets Debt Absolute B Distribution EUR 59,151.64 0.291188
Return EUR Hedged

Schroder ISF Emerging

Markets Debt Absolute Z Distribution EUR 2,473.24 0.270325
Return EUR Hedged

Schroder ISF Emerging

Markets Debt Absolute A Distribution SGD 435,552.15 0.070197
Return SGD Hedged

Schroder ISF Emerging A Distribution USD  65949.56 0.419755
Multi-Asset Income

schroder ISF Emerging A1 Distribution USD 32,331.57 0.413888
Multi-Asset Income

schroder ISF Emerging AX Distribution USD  676,684.58 0.532969
Multi-Asset Income

Schroder ISF Emerging C Distribution USD 732 0428177
Multi-Asset Income

Schroder ISF Emerging I Distribution USD  196,106.47 0.438816
Multi-Asset Income

Schroder ISF Emerging Multi- s ;i ytion AUD  116,566.67 0.546850
Asset Income AUD

Schroder ISF Emerging Multi- o

Asset Income AUD Hedged A Distribution AUD 22,107.70 0.423381
Schroder ISF Emerging Multi- ) 1y, ip o EUR  135586.66 1.052309

Asset Income EUR Hedged
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF Emerging Multi- B Distribution EUR 113,317.35 1.042399

Asset Income EUR Hedged

schroder ISF Emerging Multi- - 5 ;4 by tion HKD 59.66 3.351900
Asset Income HKD

schroder ISF Emerging Multi- - 5y (y;cvipytion SGD 7939  0.541964
Asset Income SGD

Schroder ISF Emerging Multi- TR

Asset Income SGD Hedged A Distribution SGD 22,057.37 0.420562
Schroder ISF e

EURO Bond A Distribution EUR 749,284.57 0.056218
Schroder ISF .

EURO Bond A1 Distribution EUR 128,227.74 0.103010
Schroder ISF .

EURO Bond B Distribution EUR 1,536,211.98 0.070779
schroder ISF EURO I Distribution EUR 7,972.30  0.119679
Corporate Bond

Schroder ISF EURO o

Corporate Bond GBP C Distribution GBP 1,336.04 0.134073
Schroder ISF EURO L

Corporate Bond GBP Hedged C Distribution GBP 28,918.92 0.113320
Schroder ISF EURO o

Credit Absolute Return A Distribution EUR 95,521.68 0.460429
Schroder ISF EURO o

Credit Absolute Return B Distribution EUR 15,001.71 0.457890
Schroder ISF EURO o

Credit Absolute Return C Distribution EUR 53,618.83 0.468149
Schroder ISF EURO o

Credit Absolute Return I Distribution EUR 7.58 0.487146
Schroder ISF EURO B Distribution EUR  259,495.38 0.749649
Credit Conviction

Schroder ISF EURO C Distribution EUR  381,403.64 0.785073
Credit Conviction

schroder ISF EURO I Distribution EUR 13.80 0.807017
Credit Conviction

Schroder ISF EURC A Distribution EUR  4,300,828.08 1.294102
High Yield

Schroder ISF EURO B Distribution EUR  117,562.10 1.292457
High Yield

Schroder ISF EURO C Distribution EUR  895083.47 1.333375
High Yield

Schroder ISF EURO .

High Yield USD Hedged A Distribution usD 22,953.17 1.610544
Schroder ISF EURO N

High Yield USD Hedged AX Distribution usD 41.67 0.560807
Schroder ISF European A Distribution EUR 4,275,520.29 0.884218
Dividend Maximiser

Schroder ISF European A1 Distribution EUR 2,079,653.67 0.843811
Dividend Maximiser

schroder ISF European AX Distribution EUR 8.66 0.295811

Dividend Maximiser
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF European B Distribution EUR 4,017,597.45 0.830756

Dividend Maximiser

schroder ISF European C Distribution EUR 2,413,373.67 0.948042

Dividend Maximiser

schroder ISF European I Distribution EUR 247 0209144

Dividend Maximiser

Schroder ISF European Z Distribution EUR 47,5466 0.997627

Dividend Maximiser

Schroder ISF European

Dividend Maximiser SGD A Distribution SGD 908.64 0.741689

Hedged

Schroder ISF European

Dividend Maximiser USD A Distribution usD 443,371.65 0.502576

Hedged

Schroder ISF European A Distribution EUR  109,249.45 0.115754

Equity Yield

schroder ISF European A1 Distribution EUR 2635811 0.117663

Equity Yield

Schroder ISF European B Distribution EUR  108,918.80 0.104132

Equity Yield

schroder ISF European C Distribution EUR 42,882.96 0.131048

Equity Yield

Schroder ISF European S Distribution EUR 4215  0.029435

Equity Yield

Schroder ISF European Z Distribution EUR 2,849.97 0.132681

Equity Yield

Schroder ISF European L

Equity Yield RMB Hedged A Distribution RMB 806.66 0.885759

Schroder ISF European L

Equity Yield SGD Hedged A Distribution SGD 65,215.32 0.091505

Schroder ISF European e

Equity Yield USD Hedged A Distribution usD 85,163.11 0.071313

Schroder ISF European o

Equity Yield USD Hedged A1 Distribution usD 34,323.79 0.071518

Schroder ISF Flexible A Distribution EUR  10,821.87 0.258804

Retirement

ochroder [SF Flexible A1 Distribution EUR 5439.52 0.214626
etirement

Schroder ISF Global I Distribution EUR  317,827.61 0.067485

Bond EUR

Schroder ISF Global T

Bond EUR Hedged A Distribution EUR 81,503.41 0.062412

Schroder ISF Global o

Bond EUR Hedged A1 Distribution EUR 8,477.79 0.060254

Schroder ISF Global o

Bond EUR Hedged B Distribution EUR 175,814.64 0.060440

Schroder ISF Global T

Bond EUR Hedged I Distribution EUR 597,417.78 0.065467

schroder ISF Global Z Distribution EUR 60.10  0.064969

Bond EUR Hedged

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend
Record Date  Date
28-Mar-18  29-Mar-18

54
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Payment
Date

11-Apr-18

Sub-Fund

Schroder ISF Global
Conservative Convertible
Bond

Schroder ISF Global
Conservative Convertible
Bond CHF Hedged

Schroder ISF Global
Conservative Convertible
Bond EUR Hedged

Schroder ISF Global
Convertible Bond

Schroder ISF Global
Convertible Bond EUR
Hedged

Schroder ISF Global
Convertible Bond EUR
Hedged

Schroder ISF Global
Convertible Bond EUR
Hedged

Schroder ISF Global
Convertible Bond EUR
Hedged

Schroder ISF Global
Convertible Bond EUR
Hedged

Schroder ISF Global
Corporate Bond
Schroder ISF Global
Corporate Bond

Schroder ISF Global
Corporate Bond

Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond CNH Hedged

Schroder ISF Global Corporate

Bond CNH Hedged

Schroder ISF Global Corporate

Bond EUR Hedged

Schroder ISF Global Corporate

Bond EUR Hedged

Schroder ISF Global Corporate

Bond EUR Hedged

Schroder ISF Global Corporate

Bond EUR Hedged

Schroder ISF Global Credit
Duration Hedged

Share Class

A Distribution

A Distribution

A Distribution

C Distribution

A Distribution

A1 Distribution

B Distribution

I Distribution

Z Distribution

A Distribution

A1 Distribution

Z Distribution

A1 Distribution

Z Distribution

A Distribution

Z Distribution

A Distribution

A1 Distribution

B Distribution

Z Distribution

A Distribution

Currency

usD

CHF

EUR

usbD

EUR

EUR

EUR

EUR

EUR

usb

usb

usD

AUD

AUD

CNH

CNH

EUR

EUR

EUR

EUR

EUR

Gross
Dividend

6,066.29

1,205.56

49,101.05

270,228.11

237,928.78

33,751.83

256,933.07

19.79

16,316.54

685,272.84

98,430.83

417.89

26,443.48

55.60

41,185.50

369.07

920,787.71

57,067.12

336,268.32

9,354.33

11,324.94

Dividend
per Share

0.746675

0.705248

0.719005

0.219158

0.864111

0.833343

0.821483

0.226480

1.105104

0.018413

0.024947

0.021241

0.428146

0.393558

2.523328

3.038626

0.742036

0.906131

0.902749

1.060668

0.694308



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

28-Mar-18

Ex-Dividend Payment
Date Date

29-Mar-18

11-Apr-18

Sub-Fund

Schroder ISF Global Credit
Duration Hedged

Schroder ISF Global Credit
Duration Hedged

Schroder ISF Global Credit
Duration Hedged

Schroder ISF Global Credit
Duration Hedged GBP
Hedged

Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global Credit
Income AUD Hedged
Schroder ISF Global Credit
Income EUR Hedged
Schroder ISF Global Credit
Income EUR Hedged
Schroder ISF Global Credit
Income EUR Hedged
Schroder ISF Global Credit
Income EUR Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income HKD

Schroder ISF Global Credit
Income RMB Hedged
Schroder ISF Global Credit
Income SGD Hedged
Schroder ISF Global
Diversified Growth
Schroder ISF Global
Diversified Growth
Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser

Share Class

A1 Distribution

B Distribution

I Distribution

I Distribution

A Distribution

C Distribution

I Distribution

A Distribution

A Distribution

B Distribution

C Distribution

I Distribution

A Distribution

C Distribution

I Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

A Distribution

A1 Distribution

AX Distribution

B Distribution

Currency

EUR

EUR

EUR

GBP

usbD

usbD

usbD

AUD

EUR

EUR

EUR

EUR

GBP

GBP

GBP

HKD

RMB

SGD

EUR

EUR

usbD

ushD

usD

usbD

Dividend
per Share

Gross
Dividend

2,075.13 0.666180

10,600.17 0.655098

13.22  0.782711

83.59 0.731640

32,942.26  0.383905

594,978.30 0.387122
140.59 0.390791
3,029.77 0.532506
69,909.16 0.883164
42,727.73 0.877568
979,555.44  0.890908
60,056.96 0.899379
1,100.62 0.337962
32.24 0.340843
32.55 0.344061
5,682.20 3.109548
421.54 3.843767
60.59 0.534752
35,051.86 0.822405
19,606.92 0.775394
8,974,289.04 0.092943
4,312,823.02 0.088615
1,546,056.29 0.030650

2,517,307.79  0.089429
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

28-Mar-18

56

Ex-Dividend Payment
Date Date

29-Mar-18 11-Apr-18

Semi-Annual Report

Sub-Fund

Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser
Schroder ISF Global Dividend
Maximiser AUD Hedged
Schroder ISF Global Dividend
Maximiser CNH Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser GBP

Schroder ISF Global Dividend
Maximiser GBP

Schroder ISF Global Dividend
Maximiser JPY

Schroder ISF Global Dividend
Maximiser PLN Hedged
Schroder ISF Global Dividend
Maximiser SGD

Schroder ISF Global

Equity Yield

Schroder ISF Global

Equity Yield

Schroder ISF Global

Equity Yield

Schroder ISF Global

Equity Yield HKD

Schroder ISF Global High
Income Bond

Schroder ISF Global High
Income Bond

Schroder ISF Global High
Income Bond EUR Hedged

Schroder ISF Global High
Income Bond EUR Hedged

Schroder ISF Global High
Income Bond EUR Hedged

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Share Class

C Distribution
CX Distribution
I Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
B Distribution
C Distribution
C Distribution
Z Distribution
J Distribution
A1 Distribution
A Distribution
A Distribution
A1 Distribution
C Distribution
A Distribution
A Distribution
B Distribution
A Distribution
A1 Distribution
B Distribution
A Distribution

A1 Distribution

Currency

Gross

Dividend

USD 12,866,472.48
usbD 280,007.66
usD 5.39
AUD 758,531.54
CNH  1,305,155.36
EUR 2,385,517.08
EUR 1,398,824.44
EUR 2,492,744.29
EUR 175.03
GBP 334,290.13
GBP 106,754.92
JPY976,792,991.49
PLN 540,203.25
SGD 1,598,071.09
usD 210,526.48
usD 54,259.22
usD 23,020.73
HKD 188,781.66
usD 4,105.63
usD 5,261.86
EUR 175,300.61
EUR 132,554.75
EUR 379,117.82
usD 615,570.47
usbD 815,997.89

Dividend
per Share

0.099941

0.033125

0.018836

0.052886

0.394832

0.177298

0.171875

0.170555

0.255065

0.071333

0.075788

9.000000

0.401233

0.088030

0.314873

0.303853

1.019117

2.408017

0.366675

0.360847

1.140203

1.143276

1.107640

0.090198

0.123999



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend
Record Date  Date
28-Mar-18  29-Mar-18

Payment
Date

11-Apr-18

Sub-Fund

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global High
Yield AUD Hedged

Schroder ISF Global High
Yield AUD Hedged

Schroder ISF Global High
Yield EUR

Schroder ISF Global High
Yield EUR

Schroder ISF Global High
Yield EUR Hedged

Schroder ISF Global High
Yield EUR Hedged

Schroder ISF Global High
Yield EUR Hedged

Schroder ISF Global High
Yield EUR Hedged

Schroder ISF Global High
Yield GBP

Schroder ISF Global High
Yield GBP Hedged

Schroder ISF Global High
Yield GBP Hedged

Schroder ISF Global High
Yield HKD

Schroder ISF Global High
Yield SGD Hedged

Schroder ISF Global Inflation
Linked Bond

Schroder ISF Global Inflation
Linked Bond

Schroder ISF Global Inflation
Linked Bond

Schroder ISF Global Inflation
Linked Bond

Schroder ISF Global
Multi Credit
Schroder ISF Global
Multi Credit

Schroder ISF Global
Multi Credit

Schroder ISF Global Multi
Credit EUR Hedged

Schroder ISF Global Multi
Credit EUR Hedged

Share Class

B Distribution

C Distribution

S Distribution

A Distribution

A1 Distribution

C Distribution

S Distribution

A Distribution

A1 Distribution

B Distribution

Z Distribution

S Distribution

C Distribution

I Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

B Distribution

Z Distribution

A Distribution

A1 Distribution

C Distribution

A Distribution

B Distribution

Currency

usbD

usbD

usD

AUD

AUD

EUR

EUR

EUR

EUR

EUR

EUR

GBP

GBP

GBP

HKD

SGD

EUR

EUR

EUR

EUR

usD

usbD

usbD

EUR

EUR

Gross
Dividend

95,366.79

49,598.13

9,676.89

3,468.66

64,685.20

19.37

27.21

404,759.28

185,327.56

835,768.18

67.38

15,513.01

800,893.64

10,559.35

81,274.19

34,019.11

153,301.92

13,083.26

127,238.26

116,156.76

6.87

6.20

6.87

781,669.72

46,856.47

Semi-Annual Report

Dividend
per Share

0.344706

0.226822

0.538360

0.512279

0.611429

0.595519

0.566115

0.387066

1.691336

0.349640

0.297225

1.995291

1.668053

2.580318

1.511666

0.205345

0.058665

0.054433

0.054861

0.060790

0.428571

0.421195

0.428571

0.985229

0.408150
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF Global Multi o

Credit EUR Hedged C Distribution EUR 102,563.96 1.000174
Schroder ISF Global Multi o

Credit EUR Hedged I Distribution EUR 8,011.60 1.013351
Schroder ISF Global Multi L

Credit GBP Hedged I Distribution GBP 86.44 0.815198
schroder ISF Global Multi- 5 ;4 i tion EUR  117,754.73 0.770747
Asset Balanced

schroder ISF Global Multi- »4 yictribytion EUR  738486.62 0.738277
Asset Balanced

schroder ISF Global Multi- g e ip ytion EUR  261,658.29 0.732219
Asset Balanced

schroder ISF Global Multi- - (3, ip ytion, EUR 11.00 0.985004
Asset Balanced

schroder ISF Global Multi- (3 ip i EUR 1171 1.001339
Asset Balanced

Schroder ISF Global Multi- ) 1y, ip ition USD 8.91 0.524245
Asset Flexible

schroder ISF Global Multi- 5 yicib ytion USD 4.48 0.449799
Asset Flexible

Schroder ISF Global Multi- o

Asset Flexible AUD Hedged A Distribution AUD 45.66 0.728108
Schroder ISF Global Multi- T

Asset Flexible CNH Hedged A Distribution CNH 358.83 4.774858
Schroder ISF Global Multi- o

Asset Flexible EUR Hedged A Distribution EUR 47.27 0.595813
Schroder ISF Global Multi- .

Asset Flexible EUR Hedged B Distribution EUR 31.66 0.385940
Schroder ISF Global Multi- .

Asset Flexible EUR Hedged C Distribution EUR 31.68 0.402219
Schroder ISF Global Multi- T

Asset Flexible SGD Hedged A Distribution SGD 48.93 0.734741
schroder ISF Global Multi-  yicrip ytion USD 2,342,661.94 0.375944
Asset Income

Schroder ISF Global A1 Distribution USD 21671527 0.365199
Multi-Asset Income

Schroder ISF Global B Distribution USD  15,819.46 0.362957
Multi-Asset Income

Schroder ISF Global C Distribution USD  717,196.83 0.389670
Multi-Asset Income

schroder ISF Global I Distribution usD 2,740.44 0.427609
Multi-Asset Income

Schroder ISF Global | Distribution USD  493,374.86 0.346042
Multi-Asset Income

Schroder ISF Global X Distribution uSD 6.63 0.390925
Multi-Asset Income

Schroder ISF Global Multi- o

Asset Income AUD Hedged A Distribution AUD 747,428.45 0.351735
schroder ISF Global Multi- = e ip tion CHF 51,018.60 1.026009

Asset Income CHF Hedged
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

28-Mar-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

Ex-Dividend
Date

29-Mar-18

Payment
Date

11-Apr-18

Sub-Fund

Schroder ISF Global Multi-
Asset Income CNH Hedged
Schroder ISF Global Multi-
Asset Income EUR Hedged
Schroder ISF Global Multi-
Asset Income EUR Hedged
Schroder ISF Global Multi-
Asset Income EUR Hedged
Schroder ISF Global Multi-
Asset Income EUR Hedged
Schroder ISF Global Multi-
Asset Income EUR Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income HKD
Schroder ISF Global Multi-
Asset Income NOK Hedged
Schroder ISF Global Multi-
Asset Income PLN Hedged
Schroder ISF Global Multi-
Asset Income SEK Hedged
Schroder ISF Global Multi-
Asset Income SGD
Schroder ISF Global Multi-
Asset Income SGD Hedged
Schroder ISF Global
Sustainable Growth

EUR Hedged

Schroder ISF Global
Target Return

Schroder ISF Global Target
Return SGD

Schroder ISF Global
Unconstrained Bond
EUR Hedged

Schroder ISF Global
Unconstrained Bond
EUR Hedged

Schroder ISF Hong Kong
Dollar Bond

Schroder ISF
Indian Bond*

Schroder ISF
Indian Bond*

Schroder ISF
Indian Bond EUR*

Schroder ISF QEP Global
Absolute GBP Hedged

Share Class

A Distribution

A Distribution

A1 Distribution

B Distribution

C Distribution

Z Distribution

A Distribution

I Distribution

A Distribution

A Distribution

A1 Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

B Distribution

A Distribution

A Distribution

I Distribution

A Distribution

I Distribution

Currency

CNH

EUR

EUR

EUR

EUR

EUR

GBP

GBP

HKD

NOK

PLN

SEK

SGD

SGD

EUR

usD

SGD

EUR

EUR

HKD

usbD

ushD

EUR

GBP

Gross
Dividend

9,328.38

3,953,928.52

724,388.00

3,222,885.67

242,889.31

1,079.23

358,656.71

27.32

6,880,836.01

1,362.71

210,422.02

1,069.44

29,557.92

1,906,030.86

4,935.30

4.97

44.74

44,691.98

84,362.81

12,212,077.39

9.84

26,038.54

9.72

21.36

Semi-Annual Report

Dividend
per Share

2.952899

0.843706

0.821209

0.816373

0.874459

0.877582

0.391078

0.444681

2.860858

9.704560

4.796465

9.879386

0.512221

0.439970

0.308298

0.352431

0.490455

0.708899

0.691667

0.022200

0.654255

0.650700

0.646440

0.215150
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF QEP A Distribution USD 24673 1.410369

Global Value Plus

Schroder ISF S

Securitised Credit A Distribution ushD 10.16  0.673740
Schroder ISF o

Securitised Credit C Distribution ushD 9.78 0.648541
Schroder ISF .

Securitised Credit I Distribution usD 9.82 0.651193
Schroder ISF T

Securitised Credit 1Z Distribution usD 9.78 0.648541
Schroder ISF Securitised o

Credit EUR C Distribution EUR 64.46 0.641302
Schroder ISF Securitised L

Credit EUR I Distribution EUR 64.61 0.642829
Schroder ISF Securitised T

Credit EUR 1Z Distribution EUR 64.49 0.641624
Schroder ISF Securitised o

Credit GBP C Distribution GBP 51.26 0.637432
Schroder ISF Securitised .

Credit GBP I Distribution GBP 51.38 0.638926
Schroder ISF Securitised o

Credit GBP 1Z Distribution GBP 51.28 0.637695
Schroder ISF A Distribution USD 8,770.67 0.119748
Strategic Bond

Schroder ISF J Distribution USD 206.53  0.199065
Strategic Bond

schroder ISF Strategic Bond ) 1y viption EUR  238,994.70 0.603191
EUR Hedged

Schroder ISF Strategic Bond 4 e ytion EUR  57,676.05 0.576228
EUR Hedged

Schroder ISF Strategic Bond g ;¢ ip tion EUR  239,637.40 0.572275
EUR Hedged

Schroder ISF Strategic Bond o

EUR Hedged C Distribution EUR 56.75 0.814232
schroder ISF Strategic Credit 5 ;i ytion EUR 2,420213.91 0.739189
EUR Hedged

Schroder ISF Strategic Credit g (4 ip tion EUR  648,071.70 0.724875
EUR Hedged

Schroder ISF Strategic Credit o

USD Hedged A Distribution usbD 28.06 0.249790
Schroder ISF .

US Dollar Bond A Distribution usD 344,654.56 0.085661
Schroder ISF L

US Dollar Bond A1 Distribution uUsbD 59,172.10 0.164261
Schroder ISF T

US Dollar Bond S Distribution usbD 5,784.22 0.115548
Schroder ISF L

US Dollar Bond Z Distribution usbD 242,159.60 0.117310
Schroder ISFUS Dollar Bond 5 ;tipy tion EUR 28,826.23 0.897811

EUR Hedged
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
28-Mar-18  29-Mar-18 11-Apr-18 Schroder ISF US Dollar A1 Distribution EUR 3,966.31 0.866194

Bond EUR Hedged

Schroder ISF US Dollar o

Bond EUR Hedged B Distribution EUR 19,707.32 0.850144

Schroder ISF US Dollar o

Bond EUR Hedged Z Distribution EUR 6,986.79 0.983196

Schroder ISF US Dollar o

Bond GBP Hedged A Distribution GBP 3,480.94 0.901454

Schroder ISF US Dollar T

Bond GBP Hedged Z Distribution GBP 33,279.64 0.914062
25-Apr-18  26-Apr-18 8-May-18 Schroder ISF Asian Bond A Distribution USD 5,517.80  0.002565

Total Return*

schroder ISF Asian Bond A1 Distribution USD 5,647.28  0.002466

Total Return*

schroder ISF Asian Bond D Distribution USD 139.45 0.002881

Total Return*

Schroder ISF Asian Bond Z Distribution usD 27.06 0.003422

Total Return*

Schroder ISF Asian Bond o

Total Return EUR* A1 Distribution EUR 283.81 0.001923

Schroder ISF Asian Bond L

Total Return EUR* Z Distribution EUR 0.67 0.001991

Schroder ISF Asian Bond o

Total Return EUR Hedged* A1 Distribution EUR 899.29 0.030560

Schroder ISF Asian Bond o

Total Return EUR Hedged* Z Distribution EUR 4.86 0.031434

Schroder ISF Asian Bond o

Total Return HKD* A Distribution HKD 7,114.66 0.003442

Schroder ISF Asian Bond .

Total Return HKD* Z Distribution HKD 5.80 0.003460

Schroder ISF Asian A Distribution USD  539,053.99 0.532426

Dividend Maximiser

Schroder ISF Asian o

Dividend Maximiser AUD A Distribution AUD 36,564.04 0.658077

Schroder ISF Asian Dividend o

Maximiser AUD Hedged A Distribution AUD 94,529.32 0.562151

Schroder ISF Asian Dividend ) (y;crip tion CHF  18,662.01 0.565463

Maximiser CHF

Schroder ISF Asian Dividend 5 ;i ytion EUR 73,781.68 0.583314

Maximiser EUR

Schroder ISF Asian Dividend S

Maximiser EUR Hedged A Distribution EUR 226,873.20 0.507951

Schroder ISF Asian Dividend L

Maximiser EUR Hedged A1 Distribution EUR 35,159.06 0.496215

Schroder ISF Asian Dividend T

Maximiser EUR Hedged B Distribution EUR 168,112.26  0.494218

Schroder ISF Asian Dividend o

Maximiser EUR Hedged C Distribution EUR 7,755.99 0.509569

Schroder ISF Asian Dividend  ryicrib ition SGD  219,106.74 0.561490

Maximiser SGD

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

25-Apr-18

62

Ex-Dividend Payment
Date Date

26-Apr-18  8-May-18

Semi-Annual Report

Sub-Fund

Schroder ISF Asian Dividend
Maximiser SGD Hedged
Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Schroder ISF Asian Local
Currency Bond

Schroder ISF Asian Local
Currency Bond

Schroder ISF Asian Local
Currency Bond

Schroder ISF Asian Local
Currency Bond EUR Hedged
Schroder ISF Asian Local
Currency Bond EUR Hedged

Schroder ISF Emerging
Market Bond

Schroder ISF Emerging
Markets Debt Absolute Return

Schroder ISF Emerging
Markets Debt Absolute Return
AUD Hedged

Schroder ISF Emerging
Markets Debt Absolute Return
EUR Hedged

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income

Schroder ISF Emerging Multi-
Asset Income AUD

Schroder ISF Emerging Multi-
Asset Income AUD Hedged

Schroder ISF Emerging Multi-
Asset Income HKD

Schroder ISF Emerging Multi-
Asset Income SGD

Schroder ISF Emerging Multi-
Asset Income SGD Hedged

Share Class

A Distribution

A Distribution

A1 Distribution

C Distribution

S Distribution

A Distribution

C Distribution

Z Distribution

A Distribution

Z Distribution

A Distribution

A1 Distribution

A1 Distribution

A1 Distribution

A Distribution

A1 Distribution

AX Distribution

C Distribution

I Distribution

AX Distribution

A Distribution

A Distribution

AX Distribution

A Distribution

Currency

SGD

ushD

usD

usbD

usbD

usbD

usb

usbD

EUR

EUR

usb

usD

AUD

EUR

usD

usD

usD

usb

usD

AUD

AUD

HKD

SGD

SGD

Gross
Dividend

105,344.72

549,181.17

51,544.47

190,067.06

18,358.23

11,191.42

5.44

4.59

3,559.68

29.49

6,932.56

260,171.06

16,748.06

63,983.86

76,251.36

43,787.09

715,817.66

7.12

182,046.41

120,739.33

22,445.34

58.01

77.14

23,799.29

Dividend
per Share

0.550168

0.049091

0.045154

0.055645

0.077125

0.253329

0.260661

0.262285

0.223488

0.297737

0.720937

0.031162

0.273380

0.040726

0.406560

0.400723

0.515566

0.414935

0.425511

0.526447

0.407520

3.246537

0.523770

0.406956



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
25-Apr-18  26-Apr-18 8-May-18 Schroder ISF EURO High Yield AX Distribution USD 24196 0.562321

USD Hedged ’ ’
schroder ISF European AX Distribution EUR 9.11  0.309261
Dividend Maximiser

schroder ISF European I Distribution EUR 13.81 1.167371
Dividend Maximiser

Schroder ISF European

Dividend Maximiser SGD A Distribution SGD 951.66 0.776371
Hedged

Schroder ISF European

Dividend Maximiser USD A Distribution usD 453,976.83 0.526221
Hedged

Schroder ISF European Equity o

Yield RMB Hedged A Distribution RMB 860.39 0.938421
Schroder ISF European Equity o

Yield SGD Hedged A Distribution SGD 67,982.12 0.096580
Schroder ISF European Equity o

Yield USD Hedged A Distribution usD 86,971.99 0.075299
Schroder ISF European Equity e

Yield USD Hedged A1 Distribution usbD 35,557.84 0.075486
schroder ISF Global A Distribution USD  472,107.26 0.013553
Corporate Bond

schroder ISF Global A1 Distribution uSsD 73,295.98 0.019088
Corporate Bond

schroder ISF Global Z Distribution usD 319.18  0.016187
Corporate Bond

Schroder ISF Global Corporate o

Bond AUD Hedged A1 Distribution AUD 16,194.86 0.273986
Schroder ISF Global Corporate o

Bond AUD Hedged Z Distribution AUD 42,20 0.297793
Schroder ISF Global Corporate e

Bond CNH Hedged A Distribution CNH 39,865.44 2.327129
Schroder ISF Global Corporate o

Bond CNH Hedged Z Distribution CNH 286.46 2.347141
schroder ISF Global A Distribution USD 40,869.41 0.382811
Credit Income

Schroder ISF Global C Distribution USD  593,912.55 0.386214
Credit Income

Schroder ISF Global I Distribution USD 14411  0.390082
Credit Income

Schroder ISF Global Credit o

Income AUD Hedged A Distribution AUD 3,431.57 0.528620
Schroder ISF Global Credit S

Income GBP Hedged A Distribution GBP 3,416.39 0.336829
Schroder ISF Global Credit N

Income GBP Hedged C Distribution GBP 32.26 0.339873
Schroder ISF Global Credit T

Income GBP Hedged I Distribution GBP 32.58 0.343267
schroder ISF Global Credit )\ pyicyiption HKD 19,170.59 3.100583

Income HKD
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Record Date  Date

25-Apr-18

” Semi-Annual Report

Date

26-Apr-18  8-May-18

Sub-Fund

Schroder ISF Global Credit
Income RMB Hedged

Schroder ISF Global Credit
Income SGD Hedged

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser AUD Hedged
Schroder ISF Global Dividend
Maximiser CNH Hedged
Schroder ISF Global Dividend
Maximiser JPY

Schroder ISF Global

Equity Yield

Schroder ISF Global

Equity Yield

Schroder ISF Global Equity
Yield HKD

Schroder ISF Global High
Income Bond

Schroder ISF Global High
Income Bond

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global High
Yield AUD Hedged

Schroder ISF Global High
Yield AUD Hedged
Schroder ISF Global High
Yield HKD

Schroder ISF Global High
Yield SGD Hedged
Schroder ISF Global
Multi Credit

Schroder ISF Global
Multi Credit

Schroder ISF Global
Multi Credit

Schroder ISF Global Multi
Credit EUR Hedged

Schroder ISF Global Multi-
Asset Flexible

Share Class

A Distribution
A Distribution
AX Distribution
CX Distribution
I Distribution
A Distribution
A Distribution
J Distribution
A Distribution
A1 Distribution
A Distribution
A Distribution
B Distribution
A Distribution
A1 Distribution
C Distribution
A Distribution
A1 Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
C Distribution
B Distribution

A Distribution

Currency

RMB

SGD

usD

usbD

usbD

AUD

CNH

Gross
Dividend

400.55

1,559.69

1,559,867.92

442,538.19

6.62

739,856.92

1,616,203.15

JPY969,136,743.33

usbD

usb

HKD

usD

usD

usD

usD

usD

AUD

AUD

HKD

SGD

usD

usbD

usbD

EUR

usbD

214,826.18

54,404.71

181,281.53

4,056.85

5,174.39

609,545.27

833,346.44

49,659.05

5,664.13

54,201.66

78,218.78

34,014.76

264.34

4.61

5.10

35,443.58

8.91

Dividend
per Share

3.632802

0.532814

0.031092

0.033623

0.023064

0.053404

0.382679

9.000000

0.323020

0.311595

2.470259

0.361734

0.355848

0.090307

0.124054

0.227088

0.510112

0.513896

1.513449

0.205433

0.310728

0.311907

0.316770

0.304894

0.523691



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

25-Apr-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

Ex-Dividend Payment
Date Date

26-Apr-18  8-May-18

Sub-Fund

Schroder ISF Global Multi-
Asset Flexible

Schroder ISF Global Multi-
Asset Flexible AUD Hedged
Schroder ISF Global Multi-
Asset Flexible CNH Hedged
Schroder ISF Global Multi-
Asset Flexible SGD Hedged
Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income AUD Hedged
Schroder ISF Global Multi-
Asset Income CNH Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income HKD
Schroder ISF Global Multi-
Asset Income SGD
Schroder ISF Global Multi-
Asset Income SGD Hedged
Schroder ISF Global Target
Return

Schroder ISF Global Target
Return SGD

Schroder ISF Hong Kong
Dollar Bond

Schroder ISF

Indian Bond*

Schroder ISF

Indian Bond*

Schroder ISF

Indian Bond EUR*

Schroder ISF QEP Global
Absolute GBP Hedged

Share Class

B Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
B Distribution
C Distribution
I Distribution
J Distribution
X Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution

I Distribution

Currency

usbD

AUD

CNH

SGD

usbD

usbD

usb

usbD

usbD

usb

usb

AUD

CNH

GBP

GBP

HKD

SGD

SGD

usD

SGD

HKD

usbD

usbD

EUR

GBP

Dividend
per Share

Gross
Dividend

272 0.272272

45.42 0.721820
339.26  4.492329
49.01 0.733534
2,292,904.52 0.373714
210,901.26  0.362893
15,764.63 0.360638
728,866.11  0.387537
2,727.30 0.425555
496,010.92 0.344380
6.62 0.388800
730,568.21 0.349654
9,309.22 2.937888
336,870.02 0.388380
27.28 0.442130
6,884,777.49 2.843816
26,655.77 0.516765
1,863,487.69 0.436995
499 0.352712
44.90 0.490603
10,761,268.50 0.019555
8.75 0.577939
22,823.01 0.570343
8.67 0.573034

4.53 0.045587
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend
Record Date  Date
25-Apr-18  26-Apr-18
30-May-18  31-May-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

66

Semi-Annual Report

Payment
Date

8-May-18

12-Jun-18

Sub-Fund

Schroder ISF Strategic Bond

Schroder ISF Strategic Bond

Schroder ISF Strategic Credit
USD Hedged

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond Total
Return EUR*

Schroder ISF Asian Bond Total
Return EUR*

Schroder ISF Asian Bond Total
Return EUR Hedged*
Schroder ISF Asian Bond Total
Return EUR Hedged*
Schroder ISF Asian Bond Total
Return HKD*

Schroder ISF Asian Bond Total
Return HKD*

Schroder ISF Asian Dividend
Maximiser

Schroder ISF Asian Dividend
Maximiser AUD

Schroder ISF Asian Dividend
Maximiser AUD Hedged
Schroder ISF Asian Dividend
Maximiser CHF

Schroder ISF Asian Dividend
Maximiser EUR

Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser SGD

Schroder ISF Asian Dividend
Maximiser SGD Hedged

Schroder ISF Asian
Equity Yield

Share Class

A Distribution
] Distribution
A Distribution
A Distribution
A1 Distribution
D Distribution
Z Distribution
A1 Distribution
Z Distribution
A1 Distribution
Z Distribution
A Distribution
Z Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
B Distribution
C Distribution
A Distribution
A Distribution

A Distribution

Currency

usbD

usbD

usb

usbD

usbD

usbD

usbD

EUR

EUR

EUR

EUR

HKD

HKD

usbD

AUD

AUD

CHF

EUR

EUR

EUR

EUR

EUR

SGD

SGD

usbD

Gross
Dividend

16,769.88

404.07

28.19

45,153.46

45,707.90

1,129.78

224.46

2,590.84

6.09

7,297.65

40.80

56,155.28

48.41

519,251.04

36,515.65

91,056.20

19,599.54

82,477.70

143,515.66

33,884.64

173,104.11

8,622.57

215,731.23

103,229.13

517,933.71

Dividend
per Share

0.230030

0.380040

0.250278

0.021310

0.020439

0.023924

0.028372

0.017548

0.018035

0.256318

0.263411

0.028588

0.028838

0.525486

0.652068

0.553150

0.561037

0.603313

0.499761

0.487980

0.485969

0.501738

0.559336

0.542452

0.048906



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
30-May-18  31-May-18 12un-18 Schroder ISF Asian A1 Distribution USD 50,294.00 0.044962

Equity Yield

schroder ISF Asian C Distribution USD  179,611.55 0.055465
Equity Yield

schroder ISF Asian S Distribution USD  16,700.52 0.076912
Equity Yield

schroder ISF Asian Local A Distribution USD 18,769.86  0.433623
Currency Bond

schroder ISF Asian Local C Distribution usD 934 0.446249
Currency Bond

schroder ISF Asian Local Z Distribution usD 7.80 0.444444
Currency Bond

Schroder ISF Asian Local o

Currency Bond EUR Hedged A Distribution EUR 6,133.36 0.385567
Schroder ISF Asian Local T

Currency Bond EUR Hedged Z Distribution EUR 51.03 0.513815
schroder ISF Emerging A Distribution usD 7,880.06 0.703373
Market Bond

Schroder ISF Emerging o

Markets Debt Absolute Return A1 Distribution usbD 245,566.33 0.030324
Schroder ISF Emerging

Markets Debt Absolute Return A1 Distribution AUD 16,032.50 0.265959
AUD Hedged

Schroder ISF Emerging

Markets Debt Absolute Return A1 Distribution EUR 60,631.83 0.039503
EUR Hedged

schroder ISF Emerging Multi- -\ 1y;ip o, usD 74,852.29 0.391820
Asset Income

schroder ISF Emerging Multi- 4 e ytion USD 31,934.19 0.386013
Asset Income

Schroder ISF Emerging Multi- - \y (o i tion USD  683,650.97 0.496254
Asset Income

schroder ISF Emerging Multi- - 1y, b tion usD 6.90 0.400132
Asset Income

schroder ISF Emerging Multi- (5, ip, o, USD  174,470.77 0.410673
Asset Income

schroder ISF Emerging Multi- -y (yiciption AUD  117,399.14 0.505070
Asset Income AUD

Schroder ISF Emerging Multi- o

Asset Income AUD Hedged A Distribution AUD 31,513.28 0.391080
Schroder ISF Emerging Multi- 5 ;i tion HKD 56.15 3.128597
Asset Income HKD

schroder ISF Emerging Multi- s pyiciption SGD 7458 0.503645
Asset Income SGD

Schroder ISF Emerging Multi- L

Asset Income SGD Hedged A Distribution SGD 26,762.45 0.391802
Schroder ISF EURO High Yield e

USD Hedged AX Distribution usbD 41.39 0.552315
schroder ISF European AX Distribution EUR 9.17 0.309607

Dividend Maximiser
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Record Date  Date Date

30-May-18

68

31-May-18

Semi-Annual Report

12-Jun-18

Sub-Fund

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser SGD
Hedged

Schroder ISF European
Dividend Maximiser USD
Hedged

Schroder ISF European Equity

Yield RMB Hedged

Schroder ISF European Equity

Yield SGD Hedged

Schroder ISF European Equity

Yield USD Hedged

Schroder ISF European Equity

Yield USD Hedged

Schroder ISF Global
Corporate Bond

Schroder ISF Global
Corporate Bond

Schroder ISF Global
Corporate Bond

Schroder ISF Global

Corporate Bond AUD Hedged
Schroder ISF Global Corporate

Bond AUD Hedged

Schroder ISF Global Corporate

Bond CNH Hedged

Schroder ISF Global Corporate

Bond CNH Hedged
Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global
Credit Income

Schroder ISF Global Credit
Income AUD Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income GBP Hedged
Schroder ISF Global Credit
Income HKD

Schroder ISF Global Credit
Income RMB Hedged

Schroder ISF Global Credit
Income SGD Hedged

Share Class

I Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

A Distribution

A1 Distribution

Z Distribution

A1 Distribution

Z Distribution

A Distribution

Z Distribution

A Distribution

C Distribution

I Distribution

A Distribution

A Distribution

C Distribution

I Distribution

A Distribution

A Distribution

A Distribution

Currency

EUR

SGD

usbD

RMB

SGD

ushD

usb

usbD

usbD

usb

AUD

AUD

CNH

CNH

usD

usD

usD

AUD

GBP

GBP

GBP

HKD

RMB

SGD

Gross
Dividend

25.09

954.89

429,349.50

874.03

64,926.93

81,668.88

34,268.36

581,655.17

91,546.40

582.99

26,122.77

53.51

44,688.64

348.96

41,226.51

573,208.31

142.77

7,671.26

3,375.27

32.00

32.34

34,023.41

408.92

1,541.78

Dividend
per Share

2.103101

0.778568

0.528196

0.946831

0.097823

0.076325

0.076479

0.018330

0.024631

0.020857

0.356453

0.376572

2.402976

2.848452

0.378690

0.382302

0.386400

0.519394

0.332764

0.335981

0.339571

3.066980

3.689990

0.526619



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

30-May-18

Ex-Dividend
Date

31-May-18

Payment
Date

12-Jun-18

Sub-Fund

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser

Schroder ISF Global Dividend
Maximiser AUD Hedged

Schroder ISF Global Dividend
Maximiser CNH Hedged

Schroder ISF Global Dividend
Maximiser JPY

Schroder ISF Global
Equity Yield

Schroder ISF Global
Equity Yield

Schroder ISF Global
Equity Yield HKD
Schroder ISF Global High
Income Bond

Schroder ISF Global High
Income Bond

Schroder ISF Global

High Yield

Schroder ISF Global

High Yield

Schroder ISF Global

High Yield

Schroder ISF Global High
Yield AUD Hedged
Schroder ISF Global High
Yield AUD Hedged
Schroder ISF Global High
Yield HKD

Schroder ISF Global High
Yield SGD Hedged
Schroder ISF Global Multi
Credit

Schroder ISF Global
Multi Credit

Schroder ISF Global
Multi Credit

Schroder ISF Global Multi
Credit EUR Hedged

Schroder ISF Global Multi-
Asset Flexible

Share Class

AX Distribution
CX Distribution
I Distribution
A Distribution
A Distribution
J Distribution
A Distribution
A1 Distribution
A Distribution
A Distribution
B Distribution
A Distribution
A1 Distribution
C Distribution
A Distribution
A1 Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
C Distribution
B Distribution

A Distribution

Gross Dividend

Currency Dividend per Share
usb 1,497,509.89 0.030166
usbD 486,894.41 0.032647
usD 910,783.78 0.069983
AUD 700,677.28 0.051645
CNH 2,614,241.07 0.374664
JPY957,342,184.20  9.000000
usb 208,230.81 0.315426
usbD 49,234.77 0.304124
HKD 190,378.39 2.412004
usb 4,395.90 0.354255
usb 5,163.25 0.348325
usD 588,892.76  0.088885
usD 806,706.77 0.121996
usD 48,443.79 0.223525
AUD 6,370.58 0.500193
AUD 66,767.53 0.622411
HKD 69,745.30 1.489502
SGD 35,506.95 0.202026
usD 349.60 0.409684
usD 6.07 0.409305
usD 6.74 0.417337
EUR 41,192.75 0.403057
usbD 4,565.55 0.526649
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

30-May-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

70

Ex-Dividend
Date

31-May-18

Semi-Annual Report

Payment
Date

12-Jun-18

Sub-Fund

Schroder ISF Global Multi-
Asset Flexible

Schroder ISF Global Multi-
Asset Flexible AUD Hedged
Schroder ISF Global Multi-
Asset Flexible CNH Hedged
Schroder ISF Global Multi-
Asset Flexible SGD Hedged
Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income

Schroder ISF Global Multi-
Asset Income AUD Hedged
Schroder ISF Global Multi-
Asset Income CNH Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income GBP Hedged
Schroder ISF Global Multi-
Asset Income HKD
Schroder ISF Global Multi-
Asset Income SGD
Schroder ISF Global Multi-
Asset Income SGD Hedged
Schroder ISF Global Target
Return

Schroder ISF Global Target
Return SGD

Schroder ISF Hong Kong
Dollar Bond

Schroder ISF

Indian Bond*

Schroder ISF

Indian Bond*

Schroder ISF Indian

Bond EUR*

Schroder ISF QEP Global
Absolute GBP Hedged

Share Class

B Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
B Distribution
C Distribution
I Distribution
J Distribution
X Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
I Distribution
A Distribution

I Distribution

Currency

usbD

AUD

CNH

SGD

usbD

usbD

usb

usbD

usbD

usb

usb

AUD

CNH

GBP

GBP

HKD

SGD

SGD

usD

SGD

Gross
Dividend

4.55

45.58

352.69

49.41

2,222,953.75

202,278.61

14,102.37

906,234.33

2,716.73

484,102.81

6.63

689,572.01

9,333.12

338,111.18

27.32

6,597,412.26

26,444.59

1,820,222.40

4.99

44.86

HKD 14,206,890.98

usbD

usbD

EUR

GBP

10.06

26,276.94

10.53

10.03

Dividend
per Share

0.454545

0.722159

4.648686

0.737062

0.372660

0.361695

0.359414

0.386664

0.424955

0.343895

0.387994

0.346503

2.934568

0.386720

0.440876

2.835572

0.520110

0.435363

0.351448

0.488426

0.026063

0.660538

0.656655

0.691840

0.100830



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

30-May-18

13-Jun-18

27-Jun-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

Ex-Dividend
Date

31-May-18

14-Jun-18

28-Jun-18

Payment
Date

12-Jun-18

25-Jun-18

9-Jul-18

Sub-Fund

Schroder ISF

Strategic Bond

Schroder ISF

Strategic Bond

Schroder ISF Strategic
Credit USD Hedged
Schroder ISF

European Equity (Ex UK)
Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return*

Schroder ISF Asian Bond
Total Return EUR*

Schroder ISF Asian Bond
Total Return EUR*

Schroder ISF Asian Bond
Total Return EUR Hedged*
Schroder ISF Asian Bond
Total Return EUR Hedged*
Schroder ISF Asian Bond
Total Return HKD*
Schroder ISF Asian Bond
Total Return HKD*
Schroder ISF Asian Dividend
Maximiser

Schroder ISF Asian Dividend
Maximiser AUD

Schroder ISF Asian Dividend
Maximiser AUD Hedged
Schroder ISF Asian Dividend
Maximiser CHF

Schroder ISF Asian Dividend
Maximiser EUR

Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged
Schroder ISF Asian Dividend
Maximiser EUR Hedged

Schroder ISF Asian Dividend
Maximiser SGD

Share Class

A Distribution
J Distribution
A Distribution
S Distribution
A Distribution
A1 Distribution
D Distribution
Z Distribution
A1 Distribution
Z Distribution
A1 Distribution
Z Distribution
A Distribution
Z Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
B Distribution
C Distribution

A Distribution

Currency

usbD

usbD

usD

EUR

usbD

usbD

usb

usbD

EUR

EUR

EUR

EUR

HKD

HKD

usD

AUD

AUD

CHF

EUR

EUR

EUR

EUR

EUR

SGD

Gross
Dividend

21,602.80

550.98

28.06

639,406.40

31,776.85

32,484.25

822.01

163.57

1,789.74

4.42

4,974.38

29.32

37,490.04

35.55

499,310.82

36,187.29

88,615.76

19,476.87

86,007.94

138,262.82

33,038.65

167,712.72

8,576.09

211,883.13

Semi-Annual Report

Dividend
per Share

0.306349

0.513509

0.248513

2.556842

0.015518

0.014893

0.017406

0.020684

0.012801

0.013030

0.183280

0.188549

0.020821

0.021094

0.510289

0.646983

0.536817

0.547335

0.587340

0.483870

0.472281

0.470298

0.486080

0.552580
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Date
28-Jun-18

Record Date

27-Jun-18

70 Semi-Annual Report

Date
9-Jul-18

Sub-Fund

Schroder ISF Asian Dividend
Maximiser SGD Hedged
Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Equity Yield

Schroder ISF Asian

Local Currency Bond
Schroder ISF Asian

Local Currency Bond
Schroder ISF Asian

Local Currency Bond
Schroder ISF Asian Local
Currency Bond EUR Hedged
Schroder ISF Asian Local
Currency Bond EUR Hedged
Schroder ISF China
Opportunities EUR Hedged
Schroder ISF China
Opportunities HKD

Schroder ISF Emerging
Market Bond

Schroder ISF Emerging
Market Bond

Schroder ISF Emerging
Market Bond

Schroder ISF Emerging
Market Corporate Bond

Schroder ISF Emerging
Market Corporate Bond

Schroder ISF Emerging
Markets Debt Absolute Return

Schroder ISF Emerging
Markets Debt Absolute Return

Schroder ISF Emerging
Markets Debt Absolute Return

Schroder ISF Emerging
Markets Debt Absolute
Return AUD Hedged

Schroder ISF Emerging
Markets Debt Absolute
Return EUR Hedged

Schroder ISF Emerging
Markets Debt Absolute
Return EUR Hedged

Share Class

A Distribution

A Distribution

A1 Distribution

C Distribution

S Distribution

A Distribution

C Distribution

Z Distribution

A Distribution

Z Distribution

1Z Distribution

A Distribution

A Distribution

A1 Distribution

B Distribution

A1 Distribution

B Distribution

A Distribution

A1 Distribution

B Distribution

A1 Distribution

A Distribution

A1 Distribution

Currency

SGD

usbD

usbD

usbD

usbD

usbD

usb

usbD

EUR

EUR

EUR

HKD

usD

usD

usD

usD

usD

usb

usD

usD

AUD

EUR

EUR

Gross
Dividend

102,536.80

489,418.16

47,868.52

172,964.86

15,910.95

11,353.08

5.67

4.81

3,756.95

30.79

247,991.07

3,051.67

7,571.14

19,111.36

2,330.40

21.94

1,327.36

1,977,929.11

243,054.94

28,359.24

15,113.38

185,825.32

58,736.91

Dividend
per Share

0.526279

0.047358

0.043522

0.053732

0.074537

0.264753

0.269614

0.272830

0.231402

0.308546

3.977440

0.129896

0.675794

1.277057

1.276069

1.122250

1.121298

0.093312

0.029868

0.128216

0.261891

0.178285

0.038813



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Date
28-Jun-18

Record Date

27-Jun-18

Date
9-Jul-18

Sub-Fund

Schroder ISF Emerging
Markets Debt Absolute
Return EUR Hedged

Schroder ISF Emerging
Markets Debt Absolute
Return EUR Hedged

Schroder ISF Emerging
Markets Debt Absolute
Return JPY Hedged

Schroder ISF Emerging

Share Class

B Distribution

Z Distribution

C Distribution

Currency

EUR

EUR

Gross
Dividend

53,235.47

2,465.84

Dividend
per Share

0.209611

0.249902

JPY 199,482,803.25199.464223

Markets Debt Absolute A Distribution SGD 376,624.31 0.065089
Return SGD Hedged

Schroder ISF Emerging o

Markets GBP I Distribution GBP 31.18 0.185514
Schroder ISF Emerging s

Markets GBP S Distribution GBP 20.56 0.180463
schroder ISF Emerging A Distribution USD  69,987.06 0.375934
Multi-Asset Income

schroder ISF Emerging A1 Distribution USD 30,1036 0.370222
Multi-Asset Income

schroder ISF Emerging AX Distribution USD  637,655.09 0.475538
Multi-Asset Income

schroder ISF Emerging C Distribution usD 6.65 0.384127
Multi-Asset Income

Schroder ISF Emerging I Distribution USD  167,588.34 0.394473
Multi-Asset Income

Schroder ISF Emerging o

Multi-Asset Income AUD AX Distribution AUD 104,568.12 0.483757
Schroder ISF Emerging Multi- o

Asset Income AUD Hedged A Distribution AUD 22,353.86 0.375049
Schroder ISF Emerging Multi- L

Asset Income EUR Hedged A Distribution EUR 192,459.95 0.934839
Schroder ISF Emerging Multi- T

Asset Income EUR Hedged B Distribution EUR 117,118.18 0.924662
Schroder ISF Emerging o

Multi-Asset Income HKD A Distribution HKD 54.10 3.002483
Schroder ISF Emerging S

Multi-Asset Income PLN A1 Distribution PLN 424.67 4.718591
Schroder ISF Emerging o

Multi-Asset Income SGD AX Distribution SGD 71.80 0.482227
Schroder ISF Emerging Multi- o

Asset Income SGD Hedged A Distribution SGD 24,534.77 0.375603
Schroder ISF EURO Bond A Distribution EUR 720,402.67 0.055333
Schroder ISF EURO Bond A1 Distribution EUR 123,459.47 0.101250
Schroder ISF EURO Bond B Distribution EUR 1,468,872.97 0.069578
schroder ISF EURO A Distribution EUR 8,012,093.88 0.249656

Corporate Bond

Semi-Annual Report
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Record Date

27-Jun-18

74

Ex-Dividend Payment

Date
28-Jun-18

Semi-Annual Report

Date
9-Jul-18

Sub-Fund

Schroder ISF EURO
Corporate Bond
Schroder ISF EURO
Corporate Bond
Schroder ISF EURO
Corporate Bond
Schroder ISF EURO
Corporate Bond
Schroder ISF EURO
Corporate Bond GBP
Schroder ISF EURO

Corporate Bond GBP Hedged

Schroder ISF EURO

Corporate Bond JPY Hedged

Schroder ISF EURO Credit
Absolute Return

Schroder ISF EURO Credit
Absolute Return

Schroder ISF EURO Credit
Absolute Return
Schroder ISF EURO Credit
Absolute Return

Schroder ISF EURO Credit
Conviction

Schroder ISF EURO Credit
Conviction
Schroder ISF EURO Credit
Conviction

Schroder ISF EURO Credit
Conviction

Schroder ISF EURO High Yield
Schroder ISF EURO High Yield

Schroder ISF EURO High Yield

Schroder ISF EURO High
Yield USD Hedged

Schroder ISF EURO High
Yield USD Hedged

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser

Share Class

A1 Distribution

B Distribution

I Distribution

Z Distribution

C Distribution

C Distribution

C Distribution

A Distribution

B Distribution

C Distribution

I Distribution

A Distribution

B Distribution

C Distribution

I Distribution

A Distribution

B Distribution

C Distribution

A Distribution

AX Distribution

A Distribution

A1 Distribution

AX Distribution

B Distribution

C Distribution

Currency

EUR
EUR
EUR
EUR
GBP
GBP

JPY
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
USD
usb
EUR
EUR
EUR
EUR

EUR

Dividend
per Share

Gross
Dividend

751,740.74  0.233631

3,833,445.62 0.239909
8,055.92 0.120933
8,402,699.32 0.293063
1,425.94 0.133192
27,488.37 0.112063
3,145,586.76132.014308

109,811.73 0.499276
20,790.62 0.503637
59,293.43 0.510223
8.25 0.527831
4,021,319.28 1.620621
294,277.24 0.771564
389,421.01 0.811691
1436 0.833914
4,903,801.07 1.401924
135,611.76  1.407604
1,045,134.97 1.437932
22,519.01 1.685917
41.54 0.552133
4,319,487.55 0.915435
2,067,868.42 0.872513
9.12 0.306281
4,073,201.43 0.858800

2,241,965.26  0.983472



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Date
28-Jun-18

Record Date

27-Jun-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

Date
9-Jul-18

Sub-Fund

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser

Schroder ISF European
Dividend Maximiser
SGD Hedged

Schroder ISF European
Dividend Maximiser
USD Hedged

Schroder ISF European
Equity Yield

Schroder ISF European
Equity Yield

Schroder ISF European
Equity Yield

Schroder ISF European
Equity Yield
Schroder ISF European
Equity Yield

Schroder ISF European
Equity Yield

Schroder ISF European

Equity Yield RMB Hedged

Schroder ISF European

Equity Yield SGD Hedged

Schroder ISF European

Equity Yield USD Hedged

Schroder ISF European

Equity Yield USD Hedged

Schroder ISF European
Opportunities

Schroder ISF European
Opportunities
Schroder ISF European
Opportunities
Schroder ISF European
Opportunities GBP
Schroder ISF European
Opportunities GBP
Schroder ISF European
Opportunities USD
Schroder ISF European
Opportunities USD
Schroder ISF Flexible
Retirement*

Schroder ISF Flexible
Retirement*

Share Class

I Distribution

Z Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

B Distribution

C Distribution

S Distribution

Z Distribution

A Distribution

A Distribution

A Distribution

A1 Distribution

A Distribution

C Distribution

S Distribution

A Distribution

C Distribution

A Distribution

C Distribution

A Distribution

A1 Distribution

Schroder ISF Global Bond EUR I Distribution

Currency

EUR

EUR

SGD

usbD

EUR

EUR

EUR

EUR

EUR

EUR

RMB

SGD

usD

usD

EUR

EUR

EUR

GBP

GBP

usD

usD

EUR

EUR

EUR

Gross
Dividend

1.42

49,888.31

946.30

414,343.21

118,952.29

27,934.34

120,890.65

74,912.70

482.49

3,026.86

898.17

61,959.16

78,078.29

33,082.10

305,755.41

296,443.30

156,989.38

5,576.81

244,209.34

42,727.08

437,525.18

2,132.94

1,011.58

297,113.03

Semi-Annual Report

Dividend
per Share

0.117258

1.034909

0.771120

0.523644

0.122601

0.124467

0.110127

0.139077

0.336889

0.140809

0.966305

0.097342

0.075997

0.076121

2.557752

2.647740

2.736953

2.698245

2.792294

2.139342

2.213725

0.052371

0.043392

0.082504
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Record Date  Date Date

27-Jun-18

76

28-Jun-18  9-Jul-18

Semi-Annual Report

Sub-Fund

Schroder ISF Global Bond
EUR Hedged

Schroder ISF Global Bond
EUR Hedged

Schroder ISF Global Bond
EUR Hedged

Schroder ISF Global Bond
EUR Hedged

Schroder ISF Global Bond
EUR Hedged

Schroder ISF Global Cities
Real Estate EUR
Schroder ISF Global Cities
Real Estate EUR
Schroder ISF Global
Conservative

Convertible Bond
Schroder ISF Global
Conservative Convertible
Bond CHF Hedged
Schroder ISF Global
Conservative Convertible
Bond EUR Hedged

Schroder ISF Global
Convertible Bond
Schroder ISF Global
Convertible Bond
EUR Hedged
Schroder ISF Global
Convertible Bond EUR
Hedged

Schroder ISF Global
Convertible Bond
EUR Hedged
Schroder ISF Global
Convertible Bond
EUR Hedged
Schroder ISF Global
Convertible Bond
EUR Hedged
Schroder ISF Global
Corporate Bond
Schroder ISF Global
Corporate Bond
Schroder ISF Global
Corporate Bond

Schroder ISF Global

Corporate Bond AUD Hedged

Schroder ISF Global

Corporate Bond AUD Hedged

Share Class

A Distribution

A1 Distribution

B Distribution

I Distribution

Z Distribution

A Distribution

Z Distribution

A Distribution

A Distribution

A Distribution

C Distribution

A Distribution

A1 Distribution

B Distribution

I Distribution

Z Distribution

A Distribution

A1 Distribution

Z Distribution

A1 Distribution

Z Distribution

Currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

usbD

CHF

EUR

usb

EUR

EUR

EUR

EUR

EUR

usD

usb

usD

AUD

AUD

Gross
Dividend

72,670.24

7,349.37

153,860.92

717,162.92

72.48

12,672.84

253,762.10

7,151.72

1,189.78

50,799.83

243,439.45

271,940.30

33,706.31

262,093.36

20.50

619.78

432,715.59

70,385.07

457.48

21,280.00

42.53

Dividend
per Share

0.061042

0.058852

0.059040

0.078590

0.077903

1.693421

1.773537

0.741596

0.695683

0.709040

0.219627

0.851257

0.820129

0.808254

0.234296

1.090757

0.014085

0.019198

0.016341

0.290445

0.298410



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
27-Jun-18 28-Jun-18 9-Jul-18  Schroder ISF Global T

Corporate Bond CNH Hedged A Distribution CNH 46,778.57 2.444949
Schroder ISF Global o

Corporate Bond CNH Hedged Z Distribution CNH 294.28 2.390990
Schroder ISF Global .

Corporate Bond EUR Hedged A Distribution EUR 863,884.64 0.727241
Schroder ISF Global N

Corporate Bond EUR Hedged A1 Distribution EUR 53,573.22 0.887068
Schroder ISF Global T

Corporate Bond EUR Hedged B Distribution EUR 313,366.30 0.883647
Schroder ISF Global o

Corporate Bond EUR Hedged Z Distribution EUR 9,179.27 1.040751
Schroder ISF Global .

Corporate Bond SGD Hedged A Distribution SGD 111,024.25 0.197635
Schroder ISF Global T

Corporate Bond SGD Hedged Z Distribution SGD 159,840.51 0.201767
Schroder ISF Global o

Credit Duration Hedged A Distribution EUR 11,476.28 0.679910
Schroder ISF Global o

Credit Duration Hedged A1 Distribution EUR 1,703.35 0.651635
Schroder ISF Global .

Credit Duration Hedged B Distribution EUR 10,720.72 0.640714
Schroder ISF Global o

Credit Duration Hedged I Distribution EUR 15.11 0.887257
Schroder ISF Global Credit o

Duration Hedged GBP Hedged I Distribution GBP 97.04 0.842641
schroder ISF Global A Distribution USD 4877719 0.377100
Credit Income

Schroder ISF Global C Distribution USD  562,641.78 0.380888
Credit Income

Schroder ISF Global I Distribution USD 142.34 0.385175
Credit Income

Schroder ISF Global o

Credit Income AUD Hedged A Distribution AUD 8,412.53 0.517365
Schroder ISF Global o

Credit Income EUR Hedged A Distribution EUR 83,964.95 0.863642
Schroder ISF Global T

Credit Income EUR Hedged B Distribution EUR 42,151.27 0.857103
Schroder ISF Global T

Credit Income EUR Hedged C Distribution EUR 1,049,217.49 0.872631
Schroder ISF Global o

Credit Income EUR Hedged I Distribution EUR 59,363.28 0.882491
Schroder ISF Global .

Credit Income GBP Hedged A Distribution GBP 2,631.50 0.331065
Schroder ISF Global e

Credit Income GBP Hedged C Distribution GBP 31.96 0.334432
schroder ISF Global I Distribution GBP 32.32  0.338192

Credit Income GBP Hedged
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Record Date  Date Date

27-Jun-18

78

28-Jun-18  9-Jul-18

Semi-Annual Report

Sub-Fund

Schroder ISF Global
Credit Income HKD

Schroder ISF Global
Credit Income RMB Hedged
Schroder ISF Global
Credit Income SGD Hedged
Schroder ISF Global
Diversified Growth

Schroder ISF Global
Diversified Growth

Schroder ISF Global
Dividend Maximiser
Schroder ISF Global
Dividend Maximiser
Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser

Schroder ISF Global
Dividend Maximiser
Schroder ISF Global
Dividend Maximiser
Schroder ISF Global
Dividend Maximiser
Schroder ISF Global Dividend
Maximiser AUD Hedged
Schroder ISF Global Dividend
Maximiser CNH Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global Dividend
Maximiser EUR Hedged
Schroder ISF Global
Dividend Maximiser GBP
Schroder ISF Global
Dividend Maximiser GBP
Schroder ISF Global
Dividend Maximiser GBP
Schroder ISF Global
Dividend Maximiser JPY
Schroder ISF Global Dividend
Maximiser PLN Hedged
Schroder ISF Global
Dividend Maximiser SGD

Schroder ISF
Global Equity Yield

Share Class

A Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
A Distribution
A1 Distribution
AX Distribution
B Distribution
C Distribution
CX Distribution
I Distribution
A Distribution
A Distribution
A Distribution
A1 Distribution
B Distribution
C Distribution
C Distribution
Z Distribution
Z Distribution
J Distribution
A1 Distribution
A Distribution

A Distribution

Currency

Gross

Dividend

HKD 129,125.16
RMB 417.84
SGD 2,121.44
EUR 34,164.72
EUR 18,304.49
USD 9,124,023.65
USD 3,956,962.17
USD 1,449,777.28
USD 2,342,095.11
usb 10,500,176.55
usb 507,240.13
usD 115,415.15
AUD 671,455.45
CNH  3,029,100.53

EUR  2,289,369.36

EUR 1,338,154.81

EUR 2,406,544.80

EUR 56,022.81

GBP 388,446.24

GBP 97,858.47

GBP 186,013.02

JPY952,273,394.19

PLN 521,484.65

SGD 1,538,276.02

usD 207,058.16

Dividend
per Share

3.054479

3.750850

0.524123

0.812544

0.765142

0.089853

0.085563

0.029637

0.086327

0.096811

0.032093

0.007318

0.050714

0.374043

0.170086

0.164678

0.163372

0.245170

0.074290

0.078929

0.072635

9.000000

0.386179

0.088688

0.311179



Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

27-Jun-18

Ex-Dividend Payment
Date Date

28-Jun-18  9-Jul-18

Sub-Fund
Schroder ISF
Global Equity Yield

Schroder ISF
Global Equity Yield

Schroder ISF

Global Equity Yield HKD
Schroder ISF Global
High Income Bond

Schroder ISF Global
High Income Bond

Schroder ISF Global High
Income Bond EUR Hedged

Schroder ISF Global High
Income Bond EUR Hedged

Schroder ISF Global High
Income Bond EUR Hedged

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield

Schroder ISF Global
High Yield AUD Hedged
Schroder ISF Global
High Yield AUD Hedged

Schroder ISF Global
High Yield EUR

Schroder ISF Global
High Yield EUR
Schroder ISF Global
High Yield EUR Hedged

Schroder ISF Global
High Yield EUR Hedged

Schroder ISF Global
High Yield EUR Hedged

Schroder ISF Global
High Yield EUR Hedged
Schroder ISF Global
High Yield GBP

Schroder ISF Global
High Yield GBP Hedged

Schroder ISF Global
High Yield GBP Hedged

Schroder ISF Global
High Yield HKD

Share Class

A1 Distribution

C Distribution

A Distribution

A Distribution

B Distribution

A Distribution

A1 Distribution

B Distribution

A Distribution

A1 Distribution

B Distribution

C Distribution

S Distribution

A Distribution

A1 Distribution

C Distribution

S Distribution

A Distribution

A1 Distribution

B Distribution

Z Distribution

S Distribution

C Distribution

I Distribution

A Distribution

Currency

usbD

usbD

HKD

usbD

usbD

EUR

EUR

EUR

usbD

usb

usb

usD

usD

AUD

AUD

EUR

EUR

EUR

EUR

EUR

EUR

GBP

GBP

GBP

HKD

Dividend
per Share

Gross
Dividend

49,575.77 0.299914

18,136.57 1.009146
193,180.71 2.379827
4,338.63 0.344954
5,014.40 0.339049
184,934.04 1.064424
116,057.30 1.065970
350,862.43 1.032741
597,857.08 0.092770
802,147.50 0.121700
100,967.40 0.360623
49,565.72  0.223145
6,085.00 0.565022
4,409.56 0.522584
50,010.17 0.469025
21.98 0.666672
36.50 0.595942
409,209.74 0.418481
196,117.76  1.837994
875,968.78 0.376714
148.45 0.650404
17,265.22  2.249971
738,327.46 1.840648
11,679.67 2.853713

86,140.34 1.554814
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
27-Jun-18  28-jun-18  9-Jul-18 acig;]oﬂglr(jlsszglzt::jlged A Distribution scb 3764022 0210749

Isrffrl‘;‘t)iiirfgkgé"é’j# g A Distribution EUR  144,663.23 0.056214
Isrfggz‘iirfi?kgéogs; g A1 Distribution EUR  12,196.50 0.052018
Isrf][g‘t’i‘i‘;rfi?kgéoggl] g B Distribution EUR  118,017.18 0.052449
fjﬁ;‘;ﬂirf;FkSé°§§Ld Z Distribution EUR  111,240.72 0.058275
ﬁ;ﬁ,;?‘éfgjff Global A Distribution UsD 276.05 0.322168
iﬂcgﬁ?gsg;isf Global A1 Distribution usD 479 0.321692
S,;Sﬁ?g?géis: Global C Distribution usD 529 0.326140
ﬁ;ﬁ(ﬁ‘éfgjﬁiﬁ'g Zae'd ged A Distribution EUR  938,299.45 1.038599
penroder BF slobal geg  BDistribution EUR 3172958 0.312546
ﬁj‘{;?‘é‘:gjiiﬁ'g Za;d ged C Distribution EUR  92,542.58 1.053450
Mult Crecit EUR lI)-laédged I Distribution EUR 8,454.98 1.069289
SI\‘/ICSI;?g?;?cFGGIE:gtI)jGI:dged I Distribution GBP 93.80 0.875933
ﬁ;j{t?j‘\igéf';jgf’f; g A Distribution EUR  109,918.35 0.764519
i,,?ﬁ?ii;éf;g:’fid A1 Distribution EUR  698,033.59 0.731399
ﬁ,,cart?ii;f';;'ao:id B Distribution EUR  236,276.69 0.725218
ﬁncmii;éfggfr?feld C Distribution EUR 11.01  0.979080
Sl\’/fgﬁf’-ii;éfgaﬁf:id I Distribution EUR 11.75  0.997041
ﬁ’fﬂi‘.’iﬁ?éfiﬁ'ﬁﬁ.ﬂ' A Distribution UsD 12.66  0.525537
ﬁﬂcgli?i\i;éts:ilg:(?t?lael B Distribution usDb 1.87 0.186254
ié!é?‘i?&ﬁiiﬂ%%ah“ﬁé‘géd A Distribution AUD 4561 0.720337
ii?é‘i‘i?&ﬁiffc'%tﬁh“ﬁé’géd A Distribution CNH 36218 4.751232
Acact Flxible EUR Hedged A Distribution  EUR 6093 0764415
Aceet Floxible EUR Hodged B Distribution  EUR 6174 0750196
Schroder ISF Global Multi- C Distribution EUR 6190 0783310

Asset Flexible EUR Hedged
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
27-Jun-18 28-Jun-18 9-Jul-18  Schroder ISF Global Multi- T

Asset Flexible SGD Hedged A Distribution SGD 49.42 0.734866
schroder ISF Global A Distribution USD 2,144,430.86 0.370512
Multi-Asset Income

schroder ISF Global A1 Distribution USD  190,021.79 0.359473
Multi-Asset Income

Schroder ISF Global B Distribution USD  12,695.96 0.357178
Multi-Asset Income

schroder ISF Global C Distribution USD  866,313.29 0.384613
Multi-Asset Income

schroder ISF Global I Distribution USD 2,704.16  0.422984
Multi-Asset Income

schroder ISF Global | Distribution USD  476,882.22 0.342300
Multi-Asset Income

schroder ISF Global X Distribution USD 6.63 0.385991
Multi-Asset Income

Schroder ISF Global Multi- o

Asset Income AUD Hedged A Distribution AUD 673,048.11 0.344540
Schroder ISF Global Multi- L

Asset Income CHF Hedged C Distribution CHF 47,271.22 1.005642
Schroder ISF Global Multi- o

Asset Income CNH Hedged A Distribution CNH 9,319.87 2.921335
Schroder ISF Global Multi- T

Asset Income EUR Hedged A Distribution EUR 4,573,165.42 1.004117
Schroder ISF Global Multi- o

Asset Income EUR Hedged A1 Distribution EUR 772,436.60 0.971297
Schroder ISF Global Multi- o

Asset Income EUR Hedged B Distribution EUR 3,534,385.70 0.966900
Schroder ISF Global Multi- .

Asset Income EUR Hedged C Distribution EUR 277,793.00 1.038960
Schroder ISF Global Multi- T

Asset Income EUR Hedged Z Distribution EUR 1,283.88 1.043006
Schroder ISF Global Multi- o

Asset Income GBP Hedged A Distribution GBP 333,495.26  0.384001
Schroder ISF Global Multi- L

Asset Income GBP Hedged I Distribution GBP 496,849.10 0.438278
Schroder ISF Global Multi- ) 1y, ip ition HKD 6,482,222.38 2.819590
Asset Income HKD

Schroder ISF Global Multi- T

Asset Income NOK Hedged A Distribution NOK 1,347.36  9.533445
Schroder ISF Global Multi- .

Asset Income PLN Hedged A1 Distribution PLN 223,385.48 4.716098
Schroder ISF Global Multi- .

Asset Income SEK Hedged A Distribution SEK 1,060.24 9.672881
Schroder ISF Global Multi- 5 i 4yipytion SGD 25,080.66 0.526080
Asset Income SGD

schroder ISF Global Multi- ) 1y ip 6o, SGD  1,774,543.42 0.432570

Asset Income SGD Hedged
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment

Date
28-Jun-18

Record Date

27-Jun-18

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

82 Semi-Annual Report

Date
9-Jul-18

Sub-Fund

Schroder ISF Global
Sustainable Growth

EUR Hedged

Schroder ISF Global
Sustainable Growth GBP
Schroder ISF Global
Target Return

Schroder ISF Global
Target Return AUD
Schroder ISF Global
Target Return CNH Hedged
Schroder ISF Global
Target Return EUR
Schroder ISF Global
Target Return HKD
Schroder ISF Global
Target Return SGD
Schroder ISF Global
Unconstrained Bond EUR
Hedged

Schroder ISF Global
Unconstrained Bond EUR
Hedged

Schroder ISF Hong Kong
Dollar Bond

Schroder ISF Indian Bond*

Schroder ISF Indian Bond*

Schroder ISF Indian Bond
EUR*

Schroder ISF Multi-Manager
Diversity

Schroder ISF Multi-Manager
Diversity

Schroder ISF Multi-Manager
Diversity

Schroder ISF QEP Global
Absolute EUR

Schroder ISF QEP Global
Absolute GBP Hedged
Schroder ISF QEP Global
Value Plus

Schroder ISF

Securitised Credit

Schroder ISF

Securitised Credit

Schroder ISF
Securitised Credit

Share Class

A Distribution

S Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

A Distribution

B Distribution

A Distribution

A Distribution

I Distribution

A Distribution

A Distribution

C Distribution

S Distribution

A Distribution

I Distribution

A Distribution

A Distribution

C Distribution

I Distribution

Currency

EUR

GBP

usbD

AUD

CNH

EUR

HKD

SGD

EUR

EUR

HKD

usD

ushD

EUR

GBP

GBP

GBP

EUR

GBP

usbD

usD

usD

usD

Gross
Dividend

22,817.28

14,270.99

4.99

52.68

347.64

41.43

49.81

44.83

40,610.45

85,912.59

12,842,026.92

7.90

20,325.65

8.21

6.34

14.76

25,215.40

64.00

29.18

383.41

732.79

10.95

10.98

Dividend
per Share

1.336236

1.398635

0.350175

0.567341

3.743772

0.372931

3.588896

0.486459

0.681739

0.664337

0.023762

0.514993

0.507932

0.535709

0.415465

0.416009

0.417905

0.635500

0.292955

2.190789

0.730926

0.004383

0.723320



Notes to the Financial Statements
as at 30 June 2018 (cont)

Dividends (cont)

Ex-Dividend Payment Gross Dividend
Record Date Date Date Sub-Fund Share Class Currency Dividend per Share
27Jun-18  28jun-18  9Jul-18  SchroderISF 1Z Distribution USD 10.95 0.721343

Securitised Credit

Schroder ISF o

Securitised Credit EUR C Distribution EUR 74.21 0.733604
Schroder ISF Securitised L

Credit EUR I Distribution EUR 7450 0.736417
Schroder ISF Securitised .

Credit EUR IZ Distribution EUR 74.27 0.734200
Schroder ISF Securitised T

Credit GBP C Distribution GBP 60.11  0.742717
Schroder ISF Securitised o

Credit GBP I Distribution GBP 60.34 0.745535
Schroder ISF Securitised o

Credit GBP 1Z Distribution GBP 60.16 0.743281
Schroder ISF Strategic Bond A Distribution usbD 5,031.24 0.073291
Schroder ISF Strategic Bond ] Distribution usb 128.90 0.122178
schroder ISF Strategic Bond ) 1y, yiption EUR  266,054.55 0.719069
EUR Hedged

schroder ISF Strategic Bond  \ 4 yictribytion EUR 6503042 0.686531
EUR Hedged

Schroder ISF Strategic Bond g ;¢ ip tion EUR  284,066.40 0.685115
EUR Hedged

Schroder ISF Strategic Bond L

EUR Hedged C Distribution EUR 3,613.20 0.941151
Schroder ISF Strategic Credit  C Distribution GBP  2,633,593.94 1.992612
Schroder ISF Strategic Credit S Distribution GBP 4,081,485.97 2.028759
gfthr oder ISF Strategic Credit ¢ iciipution EUR 2,436.83 1.892246
Schroder ISF Strategic Credit ) (i ip ition EUR 2,339,229.33 0.730262
EUR Hedged

Schroder ISF Strategic Credit g 1y, ip ytion EUR  642,615.80 0.715229
EUR Hedged

Schroder ISF Strategic Credit - ;i tion EUR 20277,431.94 1.940580
EUR Hedged

Schroder ISF Strategic Credit S

EUR Hedged I Distribution EUR 98.48 1.023507
schroder ISF Strategic Credit g pyic i tion EUR  293,419.04 1.953509
EUR Hedged

Schroder ISF Strategic Credit - i tion SEK  63,188.86 22.990057
SEK Hedged

Schroder ISF Strategic Credit o

USD Hedged A Distribution usbD 28.10 0.248264
schroder ISF Strategic Credit - e i tion USD  815,963.66 1.946758
USD Hedged

schroder ISF Strategic Credit ¢ by tion USD  1,427,929.00 1.945929

USD Hedged
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Dividends (cont)

Record Date

27-Jun-18

Ex-Dividend Payment

Date
28-Jun-18

Date
9-Jul-18

Sub-Fund
Schroder ISF UK
Opportunities

Schroder ISF UK
Opportunities

Schroder ISF UK
Opportunities

Schroder ISF UK
Opportunities EUR

Schroder ISF UK
Opportunities EUR

Schroder ISF UK
Opportunities USD

Schroder ISF UK
Opportunities USD

Schroder ISF US Dollar Bond
Schroder ISF US Dollar Bond
Schroder ISF US Dollar Bond

Schroder ISF US Dollar Bond

Schroder ISF US Dollar Bond
EUR Hedged

Schroder ISF US Dollar Bond
EUR Hedged

Schroder ISF US Dollar Bond
EUR Hedged

Schroder ISF US Dollar Bond
EUR Hedged

Schroder ISF US Dollar Bond
GBP Hedged

Schroder ISF US Dollar Bond
GBP Hedged

Share Class

A Distribution

C Distribution

S Distribution

A Distribution

C Distribution

A Distribution

C Distribution

A Distribution

A1 Distribution

S Distribution

Z Distribution

A Distribution

A1 Distribution

B Distribution

Z Distribution

A Distribution

Z Distribution

Currency

GBP

GBP

GBP

EUR

EUR

usbD

usb

usbD

usbD

usb

usb

EUR

EUR

EUR

EUR

GBP

GBP

Gross
Dividend

187,526.89

148,860.47

47,657.29

188,243.81

7,389.30

14,283.56

30,317.08

292,148.99

46,195.11

5,184.49

218,217.96

30,301.89

3,487.35

18,092.43

6,604.26

3,301.52

30,971.55

Dividend
per Share

1.904719

1.971543

2.006200

1.805868

1.870563

1.508280

1.563339

0.084155

0.179138

0.103563

0.105286

0.875265

0.843284

0.827763

0.959523

0.854784

0.867616

84

Semi-Annual Report



Notes to the Financial Statements
as at 30 June 2018 (cont)

Futures Contracts

Futures contracts were valued at the last available price
on 29 June 2018. The counterparty for all outstanding
future contracts was UBS. The unrealised appreciation/
(depreciation) is shown in the Statement of Net Assets

under ‘Net unrealised appreciation/(depreciation) on futures
contracts’. As at 30 June 2018, the following Sub-Funds held
open futures contracts:

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Japanese Equity
Sep 2018 136 Topix Index JPY 1,730.50 JPY 2,353,480,000 (39,368,000)
JPY (39,368,000)
Schroder ISF Asian Total Return
Jul 2018 2,738 TAIEX Index TWD 10,677.00 usD (192,042,214) (11,444)
uUsb (11,444)
Schroder ISF Japanese Opportunities
Sep 2018 84 Topix Index JPY 1,730.50 JPY 1,453,620,000 (38,301,500)
JPY  (38,301,500)
Schroder ISF QEP Global Active Value
Sep 2018 109 MSCI EAFE Index usb 1,959.10 usb 10,677,095 (276,860)
usb (276,860)
Schroder ISF QEP Global Core
Sep 2018 710 S&P 500 EMINI usD 2,721.50 usD 96,613,250 (2,350,801)
uUsb (2,350,801)
Schroder ISF QEP Global ESG
Sep 2018 46 S&P 500 EMINI usD 2,726.50 usD 6,270,950 (123,323)
uUsb (123,323)
Schroder ISF Multi-Asset Strategies
Jul 2018 4 Hang Seng Index HKD 28,726.00 usD 732,227 (8,337)
Jul 2018 219 H-SHARES Index HKD 10,869.00 usD 15,168,559 (417,023)
Jul 2018 47 OMXS30 Index SEK 1,548.50 usD 811,112 (6,111)
Sep 2018 19 10 Year Mini JGB JPY 150.84 usb 2,590,932 2,748
Sep 2018 190 AUST 10 Year Bond AUD 129.36 usD 18,144,499 237,665
Sep 2018 669 CAN 10 Year Bond CAD 136.95 usD 69,305,317 391,173
Sep 2018 8 CAN 10 Year Bond CAD 136.95 usD (828,763) (21,967)
Sep 2018 28 DAX Index EUR 12,286.50 usD (10,015,168) 598,722
Sep 2018 18 Euro STOXX 50 EUR 3,388.00 usD 710,146 (7,454)
Sep 2018 754 Euro STOXX 50 EUR 3,388.00 usD (29,747,246) 1,022,576
Sep 2018 2,551 EURO STOXX ?23';5( EUR 109.90 USD 16,323,383 (182,270)
Sep 2018 17 Euro-BOBL EUR 132.11 usD 2,615,271 12,472
Sep 2018 10 Euro-Bund EUR 162.42 usD 1,891,348 19,214
Sep 2018 5 Euro-BUXL 3052?5 EUR 177.60 UsD 1,034,058 19,913
Sep 2018 116 FTSE 100 Index GBP 7,590.00 usD 11,571,623 (52,517)
Sep 2018 6 Long Gilt GBP 123.05 usD 970,348 2,775
Sep 2018 446 Long Gilt GBP 123.05 usDb (72,129,177) (299,218)
Sep 2018 9 M,\igki’ge{r%gg usD 1,059.00 UsD 476,550 (39,254)
Sep 2018 299 MI\jCI Emerging USD 1,059.00 USD (15,832,050) 1,163,289
arkets Index
Sep 2018 8 NASDAQ 100 E-Mini usbD 7,082.25 usD 1,133,160 (25,056)
Sep 2018 213 Russell 2000 Emini USD 1,651.30 USD 17,586,345 (272,577)

Index
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/

Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Multi-Asset Strategies (cont)
Sep 2018 216 S&P 500 EMINI usD 2,726.50 usD 29,446,200 (536,235)
Sep 2018 174 S&P 500 EMINI usD 2,726.50 usD (23,720,550) 429,345
Sep 2018 12 SPI 200 AUD 6,148.00 usD 1,361,573 21,704
Sep 2018 5 Topix Index JPY 1,730.50 usD 782,218 (21,195)
Sep 2018 89 Topix Index JPY 1,730.50 usbD (13,923,473) 372,887
Sep 2018 187 US 2 Year Note (CBT) usD 105.93 usD 39,617,703 (8,730)
Sep 2018 8 US 5 Year Note (CBT) usD 113.63 usD (909,063) 1,062
Sep 2018 270  US 10 Year Note (CBT) usD 120.25 usD (32,467,500) (51,336)
Sep 2018 347  US 10 Year Ultra Note usD 128.33 usD (44,529,859) (168,078)
Sep 2018 6 US Long Bond (CBT) usD 145.31 usD (871,875) (6,056)
Sep 2018 97 XAE Energy Index usD 764.25 usD 7,413,225 27,645

usb 2,199,776
Schroder ISF Emerging Multi-Asset Income
Jul 2018 241 MSCI Taiwan Index usD 387.60 usD (9,341,160) (33,740)
Jul 2018 141 SGXMSA I”dolrr‘]fjse'i USD 6,390.00 usD 1,801,980 (28,949)
Aug 2018 1,279 BIST 30 Index TRY 122.30 usD (3,420,549) (81,191)
Aug 2018 385 Bovespa Index BRL 72,865.00 usD (7,273,087) 119,779
Sep 2018 308  FTSE/JSE Top 40 Index ZAR 51,390.00 usD 11,492,220 141,122
Sep 2018 172 KOSPI 200 Index KRW 300.00 usD 11,602,597 (629,441)
Sep 2018 515 MSCI China Free Index ushD 904.10 usD 23,280,575 (2,369,979)
Sep 2018 638 Ml\igngeTselrr?égg USD 1,059.00 USD (33,782,100) 2,064,588
Sep 2018 152 MSCI India Index usD 645.10 usD 9,805,520 (282,872)
Sep 2018 4 US 10 Year Note (CBT) usD 120.25 usD (481,000) (4,719)
Sep 2018 1 US Ultra Bond (CBT) usD 160.03 usD (160,031) (5,453)

usD (1,110,855)
Schroder ISF Flexible Retirement*
Sep 2018 19 AUST 10 Year Bond AUD 129.36 EUR 1,558,163 20,409
Sep 2018 18 CAN 10 Year Bond CAD 136.95 EUR 1,601,330 42,328
Sep 2018 14 Euro STOXX 50 EUR 3,388.00 EUR 474,320 (4,978)
Sep 2018 6 FTSE 100 Index GBP 7,590.00 EUR 513,991 (5,683)
Sep 2018 6 Long Gilt GBP 123.05 EUR 833,289 12,359
Sep 2018 39 Mini Tokyo Price Index JPY 1,730.50 EUR 523,950 (14,760)
Sep 2018 9 S&P 500 EMINI usD 2,726.50 EUR 1,053,625 (19,051)
Sep 2018 6 SPI 200 AUD 6,148.00 EUR 584,627 9,319

EUR 39,943
Schroder ISF Global Diversified Growth
Jul 2018 70  Mini-Hang Seng Index HKD 28,725.00 EUR 2,199,650 13,237
Jul 2018 150 OMXS30 Index SEK 1,548.50 EUR 2,231,344 (16,811)
Sep 2018 60 10 Year Mini JGB JPY 150.84 EUR 7,015,517 7,442
Sep 2018 775 AUST 10 Year Bond AUD 129.36 EUR 63,620,204 833,327
Sep 2018 360 AUST 3 Year Bond AUD 111.34 EUR 25,436,375 91,521
Sep 2018 297 CAN 10 Year Bond CAD 137.09 EUR 26,436,317 165,021
Sep 2018 26 CAN 10 Year Bond CAD 137.09 EUR (2,314,290) (63,643)

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Global Diversified Growth (cont)
Sep 2018 112 DAX Index EUR 12,358.00 EUR (34,602,400) 752,379
Sep 2018 58 Euro STOXX 50 EUR 3,407.00 EUR 1,976,060 (9,605)
Sep 2018 319 Euro STOXX 50 EUR 3,407.00 EUR (10,868,330) 53,121
Sep 2018 54 Euro-BOBL EUR 131.94 EUR 7,124,760 24,840
Sep 2018 31 Euro-Bund EUR 162.01 EUR 5,022,310 38,440
Sep 2018 16 Euro-BUXL 3081‘*:5 EUR 176.44 EUR 2,823,040 36,160
Sep 2018 449 FTSE 100 Index GBP 7,622.00 EUR 38,672,264 67,036
Sep 2018 19 Long Gilt GBP 122.78 EUR 2,636,122 1,760
Sep 2018 174 Mini Tokyo Price Index JPY 1,730.50 EUR 2,334,064 (65,753)
Sep 2018 34 MSCI EAFE Index usD 1,962.10 EUR 2,863,298 (53,359)
MSCI Emergin
Sep 2018 216 Markets Ir?de?( usD 1,063.70 EUR 9,861,418 (765,137)
Sep 2018 26 NASDAQ 100 E-Mini usD 7,110.25 EUR 3,173,837 (57,404)
Sep 2018 706 Russell 2000 FrTjg]xl usD 1,657.40 EUR 50,222,519 (589,046)
Sep 2018 853 S&P 500 EMINI usD 2,735.50 EUR 100,150,289 (1,565,019)
Sep 2018 690 S&P 500 EMINI usD 2,735.50 EUR (81,012,543) 700,387
Sep 2018 37 SPI 200 AUD 6,148.00 EUR 3,608,804 57,525
Sep 2018 245 US 2 Year Note (CBT) usD 105.93 EUR 44,556,414 (42,465)
Sep 2018 15 US 2 Year Note (CBT) usD 105.93 EUR (2,727,944) (4,399)
Sep 2018 12 US 5 Year Note (CBT) usD 113.59 EUR 1,170,125 1,462
Sep 2018 64 US 5 Year Note (CBT) usD 113.59 EUR (6,240,665) (16,208)
Sep 2018 14 US 10 Year Note (CBT) usD 120.11 EUR 1,443,449 (1,127)
Sep 2018 58 US 10 Year Note (CBT) usD 120.11 EUR (5,980,002) (16,249)
Sep 2018 227  US 10 Year Ultra Note usD 128.09 EUR (24,960,326) (48,715)
Sep 2018 15 US Long Bond (CBT) usD 144.88 EUR 1,865,440 44,664
Sep 2018 20 US Long Bond (CBT) usD 144.88 EUR (2,487,253) (12,359)
Sep 2018 547 XAE Energy Index usb 761.60 EUR 35,761,087 (21,366)
EUR (460,343)
Schroder ISF Global Multi-Asset Balanced
Sep 2018 273 AUST 10 Year Bond AUD 129.36 EUR 22,388,346 293,253
Sep 2018 255 Euro STOXX 50 EUR 3,388.00 EUR 8,639,400 (90,678)
Sep 2018 130 Euro STOXX 50 EUR 3,388.00 EUR (4,404,400) 35,100
Sep 2018 53 Euro-BTP EUR 127.01 EUR (6,731,530) (52,940)
Sep 2018 77 Euro-Bund EUR 162.42 EUR (12,506,340) (79,310)
Sep 2018 37 Euro-BUXL 3081‘*:(; EUR 177.60 EUR 6,571,200 59,200
Sep 2018 86 FTSE 100 Index GBP 7,590.00 EUR (7,367,204) 75,468
Sep 2018 8 Japan 10 Year Bond JPY 150.84 EUR (9,368,294) (10,558)
Sep 2018 140 Korea 10 Year Bond KRW 121.20 EUR 13,105,812 150,306
Sep 2018 72 KOSPI 200 Index KRW 300.00 EUR 4,170,874 (226,270)
Sep 2018 65 Long Gilt GBP 123.05 EUR 9,027,291 133,887
Sep 2018 285 MSCI China Free Index usD 904.10 EUR 11,063,673 (1,126,290)
Sep 2018 182 Russell 2000 m‘:}: USD 1,651.30 EUR 12,904,327 (73,114)
Sep 2018 139 S&P 500 EMINI usD 2,726.50 EUR 16,272,650 (274,533)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Global Multi-Asset Balanced (cont)
Sep 2018 112 S&P 500 EMINI usD 2,726.50 EUR (13,111,776) 56,137
Sep 2018 93 SPI 200 AUD 6,148.00 EUR (9,061,719) (140,023)
Sep 2018 38 Topix Index JPY 1,730.50 EUR 5,105,158 (138,887)
Sep 2018 65 Topix Index JPY 1,730.50 EUR (8,732,507) 39,788
Sep 2018 255 US 2 Year Note (CBT) usD 105.93 EUR (46,393,362) 6,843
EUR (1,362,621)
Schroder ISF Global Multi-Asset Flexible
Sep 2018 3 DAX Index EUR 12,286.50 usD (1,073,054) (9,041)
Sep 2018 27 Euro STOXX 50 EUR 3,388.00 usD 1,065,220 12,576
Sep 2018 6 Euro-Bund EUR 162.42 usD 1,134,809 (279)
Sep 2018 22 FTSE 250 Index GBP 20,676.00 usD (1,195,676) 19,431
Sep 2018 13 KOSPI 200 Index KRW 300.00 usD 876,941 (47,574)
Sep 2018 4 Long Gilt GBP 123.05 usD 646,898 (1,314)
Sep 2018 43 Mﬁgiig{‘;{ﬁ&g USD 1,059.00 USD (2,276,850) 46,543
Sep 2018 26 Russell 2000 IEr’]E':)l uSsD 1,651.30 usD 2,146,690 (33,088)
Sep 2018 38 S&P 500 EMINI usD 2,726.50 usD 5,180,350 (16,818)
Sep 2018 8 SPI 200 AUD 6,148.00 usD (907,715) (14,026)
Sep 2018 7 Topix Index JPY 1,730.50 usD (1,095,105) (2,215)
Sep 2018 17 US 10 Year Note (CBT) usb 120.25 usb 2,044,250 (797)
Sep 2018 17 US Ultra Bond (CBT) usD 160.03 usD 2,720,531 60,430
Sep 2018 29 XAE Energy Index usb 764.25 usb 2,216,325 33,785
usb 47,613
Schroder ISF Global Multi-Asset Income
Jul 2018 211 Hang Seng Index HKD 28,726.00 usD (38,624,978) 445,186
Sep 2018 169 DAX Index EUR 12,286.50 usD (60,448,694) (232,165)
Sep 2018 1,516 Euro STOXX 50 EUR 3,388.00 usD (59,810,113) 997,952
Sep 2018 633 FTSE 100 Index GBP 7,590.00 usD (63,145,148) 531,174
Sep 2018 818 FTSE 250 Index GBP 20,676.00 usD (44,457,427) 722,466
Sep 2018 554 KOSPI 200 Index KRW 300.00 usD 37,371,157 (2,027,386)
Sep 2018 2,179 Mﬁgfgpj{g&gﬁ usD 1,059.00 uSsD (115,378,050) 5,338,676
Russell 2000 Emini
Sep 2018 498 Indgx usD 1,651.30 usD 41,117,370 (635,958)
Sep 2018 2329 &P RealEstate IEr:g'e”): USD 157.40 USD (91,646,150)  (2,561,900)
Sep 2018 141 S&P/TSX 60 Index CAD 959.20 usD (20,461,463) 33,707
Sep 2018 367 SPI 200 AUD 6,148.00 usD (41,641,437) (643,451)
Sep 2018 67 US 2 Year Note (CBT) usD 105.93 usD (14,194,578) (12,094)
Sep 2018 300 US 5 Year Note (CBT) usD 113.63 usD (34,089,844) (152,840)
Sep 2018 336 US 10 Year Note (CBT) usD 120.25 usD 40,404,000 (68,250)
Sep 2018 571  US 10 Year Note (CBT) usD 120.25 usD (68,662,750) (384,297)
Sep 2018 20 US Long Bond (CBT) usb 145.31 usD 2,906,250 78,125
Sep 2018 809 US Long Bond (CBT) usD 145.31 usb (117,557,812) (893,563)
Sep 2018 743 US Ultra Bond (CBT) usD 160.03 usD 118,903,219 2,641,133
Sep 2018 547 XAE Energy Index usD 764.25 usD 41,804,475 637,255
uUsb 3,813,770
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as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Global Target Return
Sep 2018 21 AUST 10 Year Bond AUD 129.36 uSD 2,005,445 7,450
Sep 2018 86 DOWJOE:‘E;L;;T:; USD 319.00 USsD (2,743,400) (31,120)
Sep 2018 21 Euro-Bund EUR 162.42 usD (3,971,832) (13,450)
Sep 2018 14 MSCIPacificex Jlflzi?( USD 6,282.50 USD 879,550 (7,570)
Sep 2018 18 NIKKEI 225 (OSE) JPY  22,290.00 usD 3,627,175 (11,568)
Sep 2018 20 S&P 500 EMINI usD 2,726.50 usD 2,726,500 (1,797)
Sep 2018 40 S&P 500 EMINI usD 2,726.50 usD (5,453,000) 47,213
Sep 2018 105 Austra“asn&;égsﬁl igg AUD 1,408.00 USD (2,728,461) (20,722)
Sep 2018 40 SPI 200 AUD 6,148.00 USD 4,538,576 21,261
Sep 2018 30  USS5 Year Note (CBT) USD 113.63 USD (3,408,984) 4,219)
Sep 2018 94  US 10 Year Note (CBT) USD 120.25 USD (11,303,500) (36,141)
Sep 2018 36 USLong Bond (CBT) uSsD 145.31 usD (5,231,250) (49,284)
usD (99,947)
Schroder ISF Japan DGF
Jul 2018 221 H-SHARES Index HKD  10,692.00 JPY  1,658,130,548  (61,645,116)
Sep 2018 277 AUST 10 Year Bond AUD 129.51 JPY  2,901,123,866 46,314,136
Sep 2018 214 CAN 10 Year Bond CAD 137.60 JPY  (2,438,498,521)  (43,616,037)
Sep 2018 965 Euro STOXX 50 EUR 3,354.00 JPY  (4,122,809,574) 123,255,181
Sep 2018 2,688 EURO STOXX ?gg'gf( EUR 108.80 JPY  1,862,649,192 (73,187,733
Sep 2018 180 Euro-Bund EUR 162.56 JPY  (3,727,254,949)  (35,309,871)
Sep 2018 116 KOSPI 200 Index KRW 299.10 JPY 850,669,322  (54,251,144)
Sep 2018 148 M,jacngeTseIrr?;;?( USD 1,032.70 JPY (841,725,887) 80,936,749
Sep 2018 125 S&P 500 EMINI USD 2,695.00 JPY  1,855254,844  (59,028,040)
Sep 2018 74 SPI 200 AUD 6,172.00 JPY (923,347,017)  (17,802,705)
Sep 2018 205 Topix Index JPY 1,723.50 JPY  (3,533,175,000) 128,684,527
Sep 2018 238 US 2 Year Note (CBT) USsD 105.98 JPY  5,556,656,917 409,575
Sep 2018 891  US 10 Year Note (CBT) usD 120.39 JPY  (11,815,039,024)  (41,402,473)
Sep 2018 172 XAF Financial Index usD 325.15 JPY  1,539,986,810  (96,619,194)
JPY  (103,262,145)
Schroder ISF Multi-Asset Total Return
Jul 2018 7 Mini-Hang Seng Index HKD 28,726.00 usbD 256,279 1,551
Jul 2018 14 OMXS30 Index SEK 1,548.50 USD 241,608 (1,820)
Sep 2018 6 10 Year Mini JGB JPY 150.84 USD 818,189 868
Sep 2018 79 AUST 10 Year Bond AUD 129.36 usD 7,544,292 97,718
Sep 2018 23 CAN 10 Year Bond CAD 136.95 usD 2,382,694 21,304
Sep 2018 22 CAN 10 Year Bond CAD 136.95 uSsD (2,279,099) (58,821)
Sep 2018 3 DAX Index EUR  12,286.50 uSsD (1,073,054) 32,197
Sep 2018 6 Euro STOXX 50 EUR 3,388.00 usD 236,716 (2,485)
Sep 2018 5 Euro-BOBL EUR 132.11 USD 769,197 3,668
Sep 2018 3 Euro-Bund EUR 162.42 USD 567,405 5,764
Sep 2018 2 Euro-BUXL 308\;‘3:5 EUR 177.60 usD 413,623 7,965
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as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)

Schroder ISF Multi-Asset Total Return (cont)
Sep 2018 15 FTSE 100 Index GBP 7,590.00 usb 1,496,331 (6,520)
Sep 2018 7 Long Gilt GBP 123.05 usb 1,132,072 10,940
Sep 2018 8 Long Gilt GBP 123.05 usb (1,293,797) (20,240)
Sep 2018 17  Mini Tokyo Price Index JPY 1,730.50 usD 265,954 (7,492)
Sep 2018 9 M,\iggkirfse{r?é:g USD 1,059.00 usD 476,550 (35,713)
Sep 2018 2 NASDAQ 100 E-Mini usD 7,082.25 usD 283,290 (6,264)
Sep 2018 22 Russell 2000 Emint USD  1,65130  USD 1,816,430 (28,215)
Sep 2018 25 S&P 500 EMINI usb 2,726.50 usb 3,408,125 (61,433)
Sep 2018 20 S&P 500 EMINI usb 2,726.50 usb (2,726,500) 33,664
Sep 2018 4 SPI 200 AUD 6,148.00 usb 453,858 7,235
Sep 2018 2 US 5 Year Note (CBT) usD 113.63 usD (227,266) 266
Sep 2018 8 US 10 Year Note (CBT) usD 120.25 usD 962,000 (953)
Sep 2018 30 US 10 Year Note (CBT) usb 120.25 usb (3,607,500) (11,307)
Sep 2018 2 US Long Bond (CBT) usb 145.31 usb (290,625) (2,019)
Sep 2018 16 XAE Energy Index usb 764.25 usb 1,222,800 2,530
usb (17,612)

Schroder ISF Strategic Beta

Jul 2018 41 Mini-Hang Seng Index HKD 28,726.00 usD 1,501,065 9,085
Jul 2018 16 OMXS30 Index SEK 1,548.50 usb 276,123 (2,808)
Sep 2018 7 10 Year Mini JGB JPY 150.84 usD 954,554 1,206
Sep 2018 109 AUST 10 Year Bond AUD 129.36 usD 10,409,213 137,756
Sep 2018 68 CAN 10 Year Bond CAD 136.95 usb 7,044,487 145,438
Sep 2018 3 CAN 10 Year Bond CAD 136.95 usb (310,786) (6,990)
Sep 2018 30 Euro STOXX 50 EUR 3,388.00 usb 1,183,577 (13,411)
Sep 2018 6 Euro-BOBL EUR 132.11 usb 923,037 6,148
Sep 2018 30 Euro-Bund EUR 162.42 usb 5,674,045 59,086
Sep 2018 2 Euro-BUXL 3082‘*:(; EUR 177.60 USD 413,623 11,365
Sep 2018 15 FTSE 100 Index GBP 7,590.00 usD 1,496,331 (15,584)
Sep 2018 14 Korea 10 Year Bond KRW 121.20 usb 1,526,146 18,573
Sep 2018 25 Long Gilt GBP 123.05 usb 4,043,115 57,575
Sep 2018 17 Long Gilt GBP 123.05 usb (2,749,318) (38,983)
Sep 2018 94  Mini Tokyo Price Index JPY 1,730.50 usD 1,470,569 (42,187)
Sep 2018 3 M,jggfg:{ﬁégg USD 1,059.00 USD 158,850 (12,289)
Sep 2018 3 NASDAQ 100 E-Mini usD 7,082.25 usD 424,935 (8,548)
Sep 2018 5 Russell 2000 IEr’:c‘i':; usD 1,651.30 usD 412,825 (6,766)
Sep 2018 17 S&P 500 EMINI usb 2,726.50 usb 2,317,525 (43,075)
Sep 2018 17 SPI 200 AUD 6,148.00 usb 1,928,895 30,747
Sep 2018 3 US5 Year Note (CBT) usD 113.63 usD (340,898) (180)
Sep 2018 22 US 10 Year Note (CBT) usD 120.25 usD 2,645,500 (4,469)
Sep 2018 97 US 10 Year Note (CBT) usD 120.25 usD (11,664,250) (25,924)
Sep 2018 2 US Ultra Bond (CBT) usb 160.03 usb (320,063) (7,500)
usb 248,265
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as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Wealth Preservation
Jul 2018 50 FTSE/Athens Index EUR 1,970.00 EUR 197,000 (3,720)
Sep 2018 31 FUROSTOXXBarks EUR 109.90 EUR 170,345 (5,580)
Sep 2018 18 RDX USD Index usD 1,371.00 EUR 211,923 3,633
EUR (5,667)
Schroder ISF EURO Credit Absolute Return
Sep 2018 17 Euro-BOBL EUR 132.11 EUR (2,245,870) (10,760)
Sep 2018 72 Euro-Bund EUR 162.42 EUR (11,694,240) (91,801)
Sep 2018 4 Long Gilt GBP 123.05 EUR (555,526) (5,869)
Sep 2018 15 US 5 Year Note (CBT) usD 113.63 EUR (1,463,737) (4,482)
Sep 2018 5 US 10 Year Note (CBT) usD 120.25 EUR (516,325) (2,985)
Sep 2018 4 US Long Bond (CBT) usD 145.31 EUR 499,150 8,507
Sep 2018 1 US Ultra Bond (CBT) usD 160.03 EUR (137,427) (3,059)
EUR (110,449)
Schroder ISF European Alpha Absolute Return
Sep 2018 286 NASDAQ 100 E-Mini usD 7,066.75 EUR (34,621,053) 667,999
Sep 2018 609 STOXX E“mpIenggg EUR 378.50 EUR (11,525,325) 210,239
EUR 878,238
Schroder ISF European Equity Absolute Return
Sep 2018 907 STOXX E“mpfnggg EUR 378.50 EUR (17,164,975) 303,805
EUR 303,805
Schroder ISF European Market Neutral*
Sep 2018 173 STOXX E“mpfnggg EUR 378.10 EUR (3,270,565) 62,280
EUR 62,280
Schroder ISF EURO Bond
Sep 2018 28 AUST 10 Year Bond AUD 129.36 EUR 2,296,241 31,413
Sep 2018 1,300 CAN 10 Year Bond CAD 136.95 EUR (115,651,633) (1,710,802)
Sep 2018 588 Euro-BOBL EUR 132.11 EUR 77,680,680 311,290
Sep 2018 364 Euro-BOBL EUR 132.11 EUR (48,088,040) (189,280)
Sep 2018 123 Euro-BTP EUR 127.01 EUR 15,622,230 (102,090)
Sep 2018 205 Euro-BTP EUR 127.01 EUR (26,037,050) 87,601
Sep 2018 547 Euro-Bund EUR 162.42 EUR 88,843,740 776,370
Sep 2018 1,416 Euro-Bund EUR 162.42 EUR (229,986,720) (755,734)
Sep 2018 79 Euro-BUXL 303?:5 EUR 177.60 EUR (14,030,400) (207,866)
Sep 2018 421 Euro-OAT EUR 154.33 EUR 64,972,930 679,904
Sep 2018 1,236 Euro-OAT EUR 154.33 EUR (190,751,880) (1,514,240)
Sep 2018 1,471 Euro-Schatz EUR 112.08 EUR 164,862,325 125,035
Sep 2018 828 Long Gilt GBP 123.05 EUR 114,993,802 (314,207)
Sep 2018 300 Long Gilt GBP 123.05 EUR (41,664,421) (473,542)
Sep 2018 94  US 2 Year Note (CBT) usD 105.93 EUR (17,101,867) 16,397
Sep 2018 1,095 US 5 Year Note (CBT) usD 113.63 EUR 106,852,788 198,702
Sep 2018 286  US5 Year Note (CBT) usDb 113.63 EUR (27,908,582) (51,807)
Sep 2018 1,101 US 10 Year Note (CBT) usDb 120.25 EUR (113,694,743) (242,315)
Sep 2018 1,096 US 10 Year Ultra Note uUsD 128.33 EUR 120,781,490 607,157

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF EURO Bond (cont)
Sep 2018 4 US Long Bond (CBT) usD 145.31 EUR 499,150 3,757
Sep 2018 1 US Ultra Bond (CBT) usD 160.03 EUR 137,427 3,053
Sep 2018 323 US Ultra Bond (CBT) usD 160.03 EUR (44,388,994) (405,088)
EUR (3,126,292)
Schroder ISF EURO Government Bond
Sep 2018 280 CAN 10 Year Bond CAD 136.95 EUR (24,909,582) (364,186)
Sep 2018 317 Euro-BOBL EUR 132.11 EUR 41,878,870 164,840
Sep 2018 75 Euro-BOBL EUR 132.11 EUR (9,908,250) (39,000)
Sep 2018 14 Euro-BTP EUR 127.01 EUR 1,778,140 (11,620)
Sep 2018 74 Euro-BTP EUR 127.01 EUR (9,398,740) 31,629
Sep 2018 29 Euro-Bund EUR 162.42 EUR 4,710,180 41,450
Sep 2018 338 Euro-Bund EUR 162.42 EUR (54,897,960) (168,797)
Sep 2018 3 Euro-OAT EUR 154.33 EUR 462,990 4,845
Sep 2018 269 Euro-OAT EUR 154.33 EUR (41,514,770) (329,270)
Sep 2018 576 Euro-Schatz EUR 112.08 EUR (64,555,200) (46,080)
Sep 2018 169 Long Gilt GBP 123.05 EUR 23,470,957 (61,117)
Sep 2018 47 US 2 Year Note (CBT) usD 105.93 EUR (8,550,933) 8,198
Sep 2018 224 US 5 Year Note (CBT) usD 113.63 EUR 21,858,470 41,384
Sep 2018 205 US 10 Year Note (CBT) usD 120.25 EUR (21,169,321) (40,709)
Sep 2018 325 US 10 Year Ultra Note usD 128.33 EUR 35,815,679 160,493
Sep 2018 42 US Ultra Bond (CBT) usD 160.03 EUR (5,771,944) (81,689)
EUR (689,629)
Schroder ISF EURO Short Term Bond
Sep 2018 27 Euro-BOBL EUR 132.11 EUR 3,566,970 14,040
Sep 2018 653 Euro-Schatz EUR 112.08 EUR 73,184,975 55,505
Sep 2018 606 US 2 Year Note (CBT) usD 105.93 EUR (110,252,461) 89,605
Sep 2018 437 US 5 Year Note (CBT) usD 113.63 EUR (42,643,532) (89,471)
EUR 69,679
Schroder ISF Global Bond
Sep 2018 194 AUST 10 Year Bond AUD 129.36 usD 18,526,489 253,444
Sep 2018 22 AUST 10 Year Bond AUD 129.36 usD (2,100,942) (1,192)
Sep 2018 228 CAN 10 Year Bond CAD 136.95 usD 23,619,749 624,341
Sep 2018 1,395 CAN 10 Year Bond CAD 136.95 usD (144,515,571) (2,091,249)
Sep 2018 439 Euro-BOBL EUR 132.11 usD (67,535,518) (265,956)
Sep 2018 206 Euro-BTP EUR 127.01 usD 30,467,524 (199,103)
Sep 2018 227 Euro-BTP EUR 127.01 usD (33,573,436) 112,946
Sep 2018 2 Euro-Bund EUR 162.42 usD 378,270 4,588
Sep 2018 1,651 Euro-Bund EUR 162.42 usD (312,261,614) (1,040,285)
Sep 2018 162 Euro-BUXL 30 Year Bond EUR 177.60 usD 33,503,486 492,678
Sep 2018 2 Euro-BUXL 30 Year Bond EUR 177.60 usD (413,623) (6,128)
Sep 2018 213 Euro-OAT EUR 154.33 usD 38,279,123 400,569
Sep 2018 1,377 Euro-OAT EUR 154.33 usD (247,466,444) (1,963,371)
Sep 2018 95 Euro-Schatz EUR 112.08 usbD 12,398,364 9,403
Sep 2018 174 Japan 10 Year Bond JPY 150.84 usbD 237,274,872 251,684
Sep 2018 341 Korea 10 Year Bond KRW 121.20 usbD 37,172,564 554,169
Sep 2018 1,179 Long Gilt GBP 123.05 usD 190,673,317 9,120
Sep 2018 13 Long Gilt GBP 123.05 usD (2,102,420) (23,115)
Sep 2018 433 US 2 Year Note (CBT) usD 105.93 usD 91,735,110 (9,500)
Sep 2018 138 US 2 Year Note (CBT) usD 105.93 usD (29,236,594) 4,328
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Global Bond (cont)
Sep 2018 1,284 US 5 Year Note (CBT) usD 113.63 usD 145,904,532 305,040
Sep 2018 276 US 5 Year Note (CBT) usD 113.63 usD (31,362,656) (12,398)
Sep 2018 669  US 10 Year Note (CBT) usD 120.25 usD 80,447,250 1,033,146
Sep 2018 2,408 US 10 Year Note (CBT) usD 120.25 usD (289,562,000) (1,211,843)
Sep 2018 1,692 US 10 Year Ultra Note usD 128.33 usD 217,131,187 967,923
Sep 2018 213 US Long Bond (CBT) usD 145.31 usD 30,951,562 644,484
Sep 2018 350 US Ultra Bond (CBT) usD 160.03 usD 56,010,937 20,084
Sep 2018 349 US Ultra Bond (CBT) usD 160.03 usD (55,850,906) (529,069)
usb (1,665,262)
Schroder ISF Global Inflation Linked Bond
Sep 2018 4 AUST 10 Year Bond AUD 129.36 EUR 328,034 4,487
Sep 2018 595 AUST 10 Year Bond AUD 129.36 EUR (48,795,114) (582,316)
Sep 2018 868 CAN 10 Year Bond CAD 136.95 EUR (77,219,705) (1,582,949)
Sep 2018 1 Euro-BOBL EUR 132.11 EUR (15,853,200) (62,400)
Sep 2018 71 Euro-BTP EUR 127.01 EUR 9,017,710 (58,930)
Sep 2018 69 Euro-BTP EUR 127.01 EUR (8,763,690) 29,452
Sep 2018 79 Euro-Bund EUR 162.42 EUR 12,831,180 111,950
Sep 2018 413 Euro-Bund EUR 162.42 EUR (67,079,460) (156,190)
Sep 2018 83 Euro-OAT EUR 154.33 EUR 12,809,390 134,043
Sep 2018 769 Euro-OAT EUR 154.33 EUR (118,679,770) (1,103,650)
Sep 2018 14 Japan 10 Year Bond JPY 150.84 EUR (16,394,514) (18,477)
Sep 2018 505 Long Gilt GBP 123.05 EUR 70,135,109 253,728
Sep 2018 7 US 2 Year Note (CBT) usD 105.93 EUR 1,273,543 (1,127)
Sep 2018 34 US 2 Year Note (CBT) usD 105.93 EUR (6,185,782) 5,931
Sep 2018 551 US 5 Year Note (CBT) usD 113.63 EUR 53,767,932 101,796
Sep 2018 146  US 10 Year Note (CBT) usD 120.25 EUR 15,076,687 665
Sep 2018 367 US 10 Year Note (CBT) usD 120.25 EUR (37,898,247) (76,516)
Sep 2018 331 US 10 Year Ultra Note usD 128.33 EUR 36,476,892 192,244
Sep 2018 113 US Ultra Bond (CBT) usD 160.03 EUR (15,529,276) (138,891)
EUR (2,947,150)
Schroder ISF US Dollar Bond
Sep 2018 264 Euro-BOBL EUR 132.11 usD (40,613,614) (126,043)
Sep 2018 32 Euro-Bund EUR 162.42 usD (6,052,315) (40,617)
Sep 2018 136 Euro-OAT EUR 154.33 usD (24,441,130) (213,799)
Sep 2018 211 US 2 Year Note (CBT) usD 105.93 usD 44,702,328 78,594
Sep 2018 1,043 US 5 Year Note (CBT) usD 113.63 usD 118,519,024 876,140
Sep 2018 390 US 10 Year Note (CBT) usD 120.25 usD 46,897,500 623,513
Sep 2018 17 US Long Bond (CBT) usD 145.31 usD 2,470,312 52,594
Sep 2018 6 US Long Bond (CBT) usD 145.31 usD (871,875) (11,437)
Sep 2018 58 US Ultra Bond (CBT) usD 160.03 usD 9,281,813 330,936
uUsb 1,569,881
Schroder ISF Asian Bond Total Return*
Sep 2018 776 Korea 3 Year Bond KRW 108.06 usbD 75,420,986 339,609
Sep 2018 624 US 5 Year Note (CBT) usD 113.63 usD 70,906,875 346,125
Sep 2018 122 US 10 Year Note (CBT) usD 120.25 usD (14,670,500) (141,180)
Sep 2018 6 US Long Bond (CBT) usD 145.31 usD (871,875) (18,937)
usb 525,617

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Asian Local Currency Bond
Sep 2018 279 Korea 10 Year Bond KRW 121.20 usb 30,413,916 439,145
Sep 2018 612 Korea 3 Year Bond KRW 108.06 usb 59,481,499 267,836
Sep 2018 65 US 5 Year Note (CBT) usD 113.63 usb (7,386,133) (36,055)
Sep 2018 41 US 10 Year Note (CBT) usD 120.25 usb (4,930,250) (48,367)
Sep 2018 11 US Long Bond (CBT) usD 145.31 usb 1,598,437 42,625
usb 665,184
Schroder ISF Emerging Market Bond
Sep 2018 16 US Long Bond (CBT) usD 145.31 usb (2,325,000) (30,500)
usb (30,500)
Schroder ISF Emerging Market Corporate Bond
Sep 2018 57 US 2 Year Note (CBT) usD 105.93 usbD 12,075,984 12,469
Sep 2018 49 US 5 Year Note (CBT) usD 113.63 usbD 5,568,008 27,180
Sep 2018 22 US Long Bond (CBT) usD 145.31 usbD (3,196,875) (85,422)
usb (45,773)
Schroder ISF EURO Corporate Bond
Sep 2018 827 Euro-BOBL EUR 132.11 EUR 109,254,970 496,200
Sep 2018 438 Euro-BOBL EUR 132.11 EUR (57,864,180) (280,320)
Sep 2018 758 Euro-Bund EUR 162.42 EUR 123,114,360 1,068,780
Sep 2018 301 Euro-Bund EUR 162.42 EUR (48,888,420) (383,779)
Sep 2018 46 Euro-BUXL 30 Year Bond EUR 177.60 EUR (8,169,600) (121,036)
Sep 2018 75 Euro-Schatz EUR 112.08 EUR (8,405,625) (6,375)
Sep 2018 1,049 Long Gilt GBP 123.05 EUR (145,686,592) (1,642,040)
Sep 2018 243 US 5 Year Note (CBT) usD 113.63 EUR (23,712,536) (69,566)
Sep 2018 12 US 10 Year Note (CBT) usD 120.25 EUR (1,239,180) (7,165)
Sep 2018 97 US Long Bond (CBT) usD 145.31 EUR 12,104,384 206,295
Sep 2018 28 US Ultra Bond (CBT) usD 160.03 EUR 3,847,962 85,473
EUR (653,533)
Schroder ISF EURO Credit Conviction
Sep 2018 314 Euro-BOBL EUR 132.11 EUR 41,482,540 174,000
Sep 2018 512 Euro-Bund EUR 162.42 EUR 83,159,040 716,890
Sep 2018 170 Long Gilt GBP 123.05 EUR (23,609,839) (265,728)
Sep 2018 36 US 5 Year Note (CBT) usD 113.63 EUR (3,512,968) (11,338)
Sep 2018 17 US Long Bond (CBT) usD 145.31 EUR 2,121,387 36,155
Sep 2018 2 US Ultra Bond (CBT) usD 160.03 EUR 274,854 6,105
EUR 656,084
Schroder ISF Global Corporate Bond
Sep 2018 122 AUST 10 Year Bond AUD 129.36 usD 11,650,679 186,438
Sep 2018 221 CAN 10 Year Bond CAD 136.95 usD 22,894,582 700,462
Sep 2018 221 Euro-BOBL EUR 132.11 usD 33,998,518 140,122
Sep 2018 265 Euro-Bund EUR 162.42 usD 50,120,732 435,108
Sep 2018 103 Euro-Bund EUR 162.42 usD (19,480,888) (124,965)
Sep 2018 56 Euro-BUXL 30 Year Bond EUR 177.60 usD 11,581,452 170,309
Sep 2018 172 Long Gilt GBP 123.05 usD 27,816,633 258,837
Sep 2018 32 Long Gilt GBP 123.05 usD (5,175,188) (56,482)
Sep 2018 379 US 2 Year Note (CBT) usD 105.93 usD 80,294,704 148,047
Sep 2018 34 US 2 Year Note (CBT) usD 105.93 usD (7,203,219) (12,437)
Sep 2018 115 US 5 Year Note (CBT) usD 113.63 usD 13,067,773 101,203
Sep 2018 246 US 5 Year Note (CBT) usD 113.63 usD (27,953,672) (129,493)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Global Corporate Bond (cont)
Sep 2018 154 US 10 Year Note (CBT) usD 120.25 usb 18,518,500 107,078
Sep 2018 2,395 US 10 Year Note (CBT) usD 120.25 usb (287,998,750) (3,129,305)
Sep 2018 643 US Long Bond (CBT) usD 145.31 usb 93,435,937 2,469,125
Sep 2018 9 US Long Bond (CBT) usD 145.31 usb (1,307,813) (35,719)
Sep 2018 90 US Ultra Bond (CBT) usD 160.03 usbD 14,402,813 513,521
Sep 2018 5 US Ultra Bond (CBT) usD 160.03 usbD (800,156) (28,437)
usb 1,713,412
Schroder ISF Global Credit Duration Hedged
Sep 2018 2 Euro-BOBL EUR 132.11 EUR 264,220 1,080
Sep 2018 33 Euro-BOBL EUR 132.11 EUR (4,359,630) (17,820)
Sep 2018 22 Euro-Bund EUR 162.42 EUR (3,573,240) (27,325)
Sep 2018 1 Euro-BUXL 30526:5 EUR 177.60 EUR (177,600) (2,631)
Sep 2018 2 Euro-Schatz EUR 112.08 EUR 224,150 160
Sep 2018 1 Long Gilt GBP 123.05 EUR 138,881 1,292
Sep 2018 21 Long Gilt GBP 123.05 EUR (2,916,509) (32,830)
Sep 2018 3 US 2 Year Note (CBT) usb 105.93 EUR 545,804 1,006
Sep 2018 37 US 2 Year Note (CBT) usb 105.93 EUR (6,731,586) (11,915)
Sep 2018 6 US 5 Year Note (CBT) usb 113.63 EUR 585,495 2,066
Sep 2018 79 US 5 Year Note (CBT) usb 113.63 EUR (7,709,014) (41,669)
Sep 2018 245 US 10 Year Note (CBT) usbD 120.25 EUR (25,299,920) (280,966)
Sep 2018 68 US Long Bond (CBT) usb 145.31 EUR (8,485,547) (222,791)
Sep 2018 5 US Ultra Bond (CBT) usb 160.03 EUR 687,136 17,110
Sep 2018 17 US Ultra Bond (CBT) usb 160.03 EUR (2,336,263) (83,030)
EUR (698,263)
Schroder ISF Global Credit Income
Sep 2018 2 Euro-BOBL EUR 132.11 usb 307,679 1,398
Sep 2018 2 Euro-Bund EUR 162.42 usb 378,270 3,284
Sep 2018 1 Euro-Bund EUR 162.42 usb (189,135) (1,485)
Sep 2018 12 Long Gilt GBP 123.05 usb 1,940,695 (1,473)
Sep 2018 7 Long Gilt GBP 123.05 usb (1,132,072) (12,864)
Sep 2018 2 US 2 Year Note (CBT) usD 105.93 usb 423,719 781
Sep 2018 9 US 5 Year Note (CBT) usD 113.63 usb 1,022,695 3,000
Sep 2018 9 US 5 Year Note (CBT) usD 113.63 usb (1,022,695) (1,969)
Sep 2018 26  US 10 Year Note (CBT) usD 120.25 usb 3,126,500 18,078
Sep 2018 9 US 10 Year Note (CBT) usD 120.25 usb (1,082,250) (2,859)
Sep 2018 19 US Long Bond (CBT) usD 145.31 usbD (2,760,938) (73,781)
usb (67,890)
Schroder ISF Global High Income Bond
Sep 2018 7 US 10 Year Note (CBT) usD 120.25 usb (841,750) (9,625)
Sep 2018 15 US Long Bond (CBT) usD 145.31 usD (2,179,688) (36,844)
usb (46,469)
Schroder ISF Global High Yield
Sep 2018 2 US 2 Year Note (CBT) usD 105.93 usD 423,719 781
Sep 2018 53 US 5 Year Note (CBT) usD 113.63 usbD (6,022,539) (26,463)
Sep 2018 1,265 US 10 Year Note (CBT) usD 120.25 usD (152,116,250) (1,725,101)
Sep 2018 313 US Long Bond (CBT) usb 145.31 usD (45,482,813) (1,242,211)
usb (2,992,994)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure Unrealised
Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Global Multi Credit
Sep 2018 58 Euro-BOBL EUR 132.11 usD 8,922,688 40,524
Sep 2018 13 Euro-Bund EUR 162.42 usD 2,458,753 21,345
Sep 2018 11 Long Gilt GBP 123.05 usD (1,778,971) (20,060)
Sep 2018 41 US 2 Year Note (CBT) usD 105.93 usD 8,686,234 10,109
Sep 2018 45 US 5 Year Note (CBT) usD 113.63 usD 5,113,477 (1,406)
Sep 2018 31 US 5 Year Note (CBT) usD 113.63 usD (3,522,617) (4,242)
Sep 2018 22 US 10 Year Note (CBT) usD 120.25 usD 2,645,500 15,297
Sep 2018 9 US 10 Year Note (CBT) usD 120.25 usD (1,082,250) (1,156)
Sep 2018 65 US Long Bond (CBT) usD 145.31 usD 9,445,312 128,867
usD 189,278
Schroder ISF Global Unconstrained Bond
Sep 2018 22 AUST 10 Year Bond AUD 129.36 usD 2,100,942 28,741
Sep 2018 27 CAN 10 Year Bond CAD 136.95 usD 2,797,076 73,935
Sep 2018 124 CAN 10 Year Bond CAD 136.95 usD (12,845,829) (189,155)
Sep 2018 2 Euro-BOBL EUR 132.11 usD 307,679 1,211
Sep 2018 35 Euro-BOBL EUR 132.11 usD (5,384,381) (21,194)
Sep 2018 22 Euro-BTP EUR 127.01 usD 3,253,813 (21,263)
Sep 2018 20 Euro-BTP EUR 127.01 usD (2,958,012) 9,973
Sep 2018 10 Euro-Bund EUR 162.42 usD 1,891,348 16,419
Sep 2018 125 Euro-Bund EUR 162.42 usD (23,641,854) (67,786)
Sep 2018 8 Euro-BUXL 3081‘5:5 EUR 177.60 usD 1,654,493 24,330
Sep 2018 10 Euro-OAT EUR 154.33 usb 1,797,142 18,806
Sep 2018 122 Euro-OAT EUR 154.33 usb (21,925,132) (173,787)
Sep 2018 4 Euro-Schatz EUR 112.08 usb 522,036 396
Sep 2018 10 Japan 10 Year Bond JPY 150.84 usb 13,636,487 14,465
Sep 2018 103 Long Gilt GBP 123.05 usbD 16,657,635 4,331
Sep 2018 8 US 2 Year Note (CBT) usb 105.93 usb (1,694,875) (1,844)
Sep 2018 110 US 5 Year Note (CBT) usb 113.63 usb 12,499,609 23,665
Sep 2018 43 US 5 Year Note (CBT) usb 113.63 usb (4,886,211) (26,352)
Sep 2018 108  US 10 Year Note (CBT) usb 120.25 usb 12,987,000 573
Sep 2018 174 US 10 Year Note (CBT) usbD 120.25 usb (20,923,500) (121,335)
Sep 2018 168  US 10 Year Ultra Note usb 128.33 usb 21,559,125 92,606
Sep 2018 43 US Long Bond (CBT) usbD 145.31 usb (6,248,437) (170,655)
Sep 2018 6 US Ultra Bond (CBT) usbD 160.03 usb 960,188 344
Sep 2018 30 US Ultra Bond (CBT) usbD 160.03 usb (4,800,937) (45,108)
usb (528,684)
Schroder ISF RMB Fixed Income
Sep 2018 2 US 10 Year Note (CBT) usD 120.25 RMB (1,592,928) (15,627)
RMB (15,627)
Schroder ISF Securitised Credit
Sep 2018 30 BP Curerncy usD 1.32 usD (2,472,750) 42,563
Sep 2018 4 US 2 Year Note (CBT) usD 105.93 usb (847,438) (1,875)
Sep 2018 19 US 5 Year Note (CBT) usD 113.63 usb (2,159,023) (16,180)
Sep 2018 11 US 10 Year Note (CBT) usD 120.25 usb (1,322,750) (11,094)
uUsb 13,414
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Futures Contracts (cont)

Global Exposure

Unrealised

Local Base (Short)/Long Appreciation/
Maturity Date Quantity Contract Currency Market Price  Currency Position (Depreciation)
Schroder ISF Strategic Bond
Sep 2018 31 AUST 10 Year Bond AUD 129.36 usb (2,960,418) (1,680)
Sep 2018 1,640 CAN 10 Year Bond CAD 136.95 usb (169,896,442) (2,434,498)
Sep 2018 28 Euro-BOBL EUR 132.11 usb 4,307,505 16,955
Sep 2018 457 Euro-BOBL EUR 132.11 usb (70,304,628) (276,727)
Sep 2018 258 Euro-BTP EUR 127.01 usb (38,158,355) 128,429
Sep 2018 2 Euro-Bund EUR 162.42 usb 378,270 4,588
Sep 2018 1,659 Euro-Bund EUR 162.42 usb (313,774,693) (900,854)
Sep 2018 1,573 Euro-OAT EUR 154.33 usb (282,690,426) (2,243,522)
Sep 2018 999 Long Gilt GBP 123.05 usb 161,562,887 (421,338)
Sep 2018 161 US 2 Year Note (CBT) usb 105.93 usb (34,109,360) (43,609)
Sep 2018 1,457 US 5 Year Note (CBT) usb 113.63 usb 165,563,009 313,452
Sep 2018 782 US 5 Year Note (CBT) usb 113.63 usb (88,860,860) (477,316)
Sep 2018 2,342 US 10 Year Note (CBT) usb 120.25 usb (281,625,500) (1,630,307)
Sep 2018 1,461 US 10 Year Ultra Note usbD 128.33 usb 187,487,391 920,593
Sep 2018 582 US Long Bond (CBT) usbD 145.31 usb (84,571,875) (2,276,861)
Sep 2018 5 US Ultra Bond (CBT) usD 160.03 usb 800,156 287
Sep 2018 346 US Ultra Bond (CBT) usbD 160.03 usb (55,370,813) (582,263)
usb (9,904,671)
Schroder ISF Strategic Credit
Sep 2018 82 Euro-BOBL EUR 132.11 GBP (9,598,140) (41,988)
Sep 2018 191 Long Gilt GBP 123.05 GBP (23,502,550) (267,412)
Sep 2018 74 US 5 Year Note (CBT) usbh 113.63 GBP (6,397,952) 10,997
GBP (298,403)

Cash Collateral Reinvestment

For the purpose of counterparty risk mitigation, Sub-funds
with currency hedging transactions related to hedged share
classes will pay or receive cash collateral on a daily basis
from the counterparty, thus reducing their exposure over the
duration of the forward contract.

Investment Managers may reinvest the cash collateral they
receive from their counterparty in connection with currency
hedging.

Forward Foreign Exchange Contracts

Outstanding forward foreign exchange contracts were valued
at the last available price on 29 June 2018, by reference to
the forward rate of exchange applicable to the maturity of
the contracts. The unrealised appreciation/(depreciation) is
shown in the Statement of Net Assets under ‘Net unrealised

Collateral receivable or payable at the maturity date of the
forward contracts are shown in the Statement of Net Assets
as ‘Hedged Currency Class Forward Contract Collateral
Receivable/Payable’. Collateral calls receivable or payable
are shown in the Statement of Net Assets as ‘Net Hedged
Currency Class Forward Contract Collateral Calls Receivable/
Payable'.

appreciation/(depreciation) on forward foreign exchange
contracts. As at 30 June 2018, the following Sub-funds
were committed to outstanding forward foreign exchange
contracts:
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Asian Opportunities

Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

PLN 35,501,633 usD 9,660,222 12-Jul-2018 (207,421)
PLN 31,957,244 usD 8,636,652 26-Jul-2018 (125,769)
PLN 37,270,023 usD 10,025,792 09-Aug-2018 (97,815)
SEK 55,716,800 usD 6,306,211 26-Jul-2018 (85,850)
usb 1,006,511 PLN 3,776,700 12-Jul-2018 912
usb 213,788 SEK 1,912,500 26-Jul-2018 272
usb (515,671)
Schroder ISF EURO Equity
Share Class Hedging
CHF 21,655,300 EUR 18,781,079 26-Jul-2018 (44,125)
CNH 17,298,300 EUR 2,250,690 26-Jul-2018 (13,394)
EUR 442,432 CHF 510,500 26-Jul-2018 729
EUR 66,969 CNH 515,100 26-Jul-2018 348
EUR 103,710 GBP 91,600 26-Jul-2018 391
EUR 10,937,696 PLN 47,546,100 26-Jul-2018 82,282
EUR 1,316,671 SEK 13,642,400 26-Jul-2018 10,962
EUR 94,605 SGD 149,900 26-Jul-2018 305
EUR 6,189,338 usD 7,155,600 05-Jul-2018 45,308
GBP 3,029,700 EUR 3,440,326 26-Jul-2018 (23,032)
PLN 117,120,853 EUR 27,030,546 26-Jul-2018 (290,280)
PLN 96,459,601 EUR 22,154,014 30-Aug-2018 (179,531)
SEK 149,819,900 EUR 14,499,671 26-Jul-2018 (160,466)
SGD 7,444,600 EUR 4,680,129 26-Jul-2018 3,148
usbD 236,048,300 EUR 204,054,053 05-Jul-2018 (1,375,312)
usb 124,236,000 EUR 106,394,622 12-Jul-2018 224,961
EUR  (1,717,706)
Schroder ISF Global Equity
Share Class Hedging
AUD 1,332,500 usD 986,674 26-Jul-2018 (2,936)
PLN 6,045,800 usD 1,657,806 12-Jul-2018 (48,028)
PLN 3,357,600 usD 903,015 26-Jul-2018 (8,815)
usb 220,421 AUD 298,300 26-Jul-2018 196
usb 48,617 PLN 181,100 12-Jul-2018 396
usD (59,187)
Schroder ISF Japanese Equity
Share Class Hedging
EUR 173,236,843 JPY 22,022,133,346 05-Jul-2018 292,508,451
EUR 221,671,828 JPY 28,600,246,146 12-Jul-2018 (45,725,457)
EUR 211,851,470 JPY 27,275,260,656 19-Jul-2018 15,501,101
EUR 197,881,639 JPY 25,157,053,599 26-Jul-2018 335,276,672
EUR 61,076,125 JPY  7,816,144,416 02-Aug-2018 52,415,626
JPY 3,166,307,693 EUR 24,784,800 05-Jul-2018 (26,222,975)
JPY 14,798,137 SEK 1,208,100 26-Jul-2018 (97,617)
JPY 360,156,014 usD 3,262,200 26-Jul-2018 (124,670)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Japanese Equity (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

SEK 71,043,900 JPY 880,309,937 26-Jul-2018 (4,345,651)
usD 281,708,500 JPY 30,783,887,160 26-Jul-2018 328,285,902
usD 34,451,200 JPY  3,762,707,698 30-Aug-2018 32,519,339
JPY 979,990,721
Schroder ISF Swiss Equity
Share Class Hedging
CHF 58,406 EUR 50,600 26-Jul-2018 (75)
CHF 12,267 usD 12,400 26-Jul-2018 (19)
EUR 3,848,500 CHF 4,437,635 26-Jul-2018 10,282
GBP 44,000 CHF 57,560 26-Jul-2018 (2071)
usD 974,900 CHF 961,562 26-Jul-2018 4,381
CHF 14,368
Schroder ISF UK Equity
Share Class Hedging
CHF 122,400 GBP 93,562 26-Jul-2018 331
EUR 5,864,600 GBP 5,162,365 05-Jul-2018 33,996
GBP 2,512,080 EUR 2,858,600 05-Jul-2018 (20,798)
usD 2,144,700 GBP 1,617,401 26-Jul-2018 12,683
GBP 26,212
Schroder ISF US Large Cap
Share Class Hedging
EUR 8,973,490 usD 11,216,317 05-Jul-2018 (765,407)
EUR 1,990,404 usD 2,430,104 12-Jul-2018 (110,831)
EUR 27,887,490 usD 34,782,224 19-Jul-2018 (2,269,624)
EUR 24,150,151 usD 29,212,572 26-Jul-2018 (1,042,129)
EUR 7,502,327 usD 8,800,191 02-Aug-2018 (44,282)
EUR 15,986,615 usD 19,453,753 09-Aug-2018 (785,463)
EUR 28,196,222 usD 35,009,293 16-Aug-2018 (2,064,898)
EUR 1,261,101 usD 1,552,183 23-Aug-2018 (77,893)
EUR 61,017 usD 73,337 30-Aug-2018 (1,966)
EUR 5,631,647 usD 6,545,596 06-Sep-2018 45,337
EUR 5,736,211 usD 6,909,577 13-Sep-2018 (192,659)
EUR 7,725,287 usD 9,652,858 20-Sep-2018 (601,934)
EUR 64,241,635 usD 79,427,987 27-Sep-2018 (4,122,249)
EUR 20,308,033 usD 24,666,666 04-Oct-2018 (847,587)
EUR 52,411,918 usD 63,225,762 11-Oct-2018 (1,715,257)
EUR 17,107,300 usD 20,441,085 18-0Oct-2018 (351,882)
EUR 36,689,100 usD 43,199,756 25-Oct-2018 (89,547)
EUR 29,667,500 usD 35,316,864 31-Oct-2018 (439,124)
EUR 81,887,996 usD 95,663,768 08-Nov-2018 671,769
SEK 53,738,300 usD 6,082,278 26-Jul-2018 (82,802)
usD 10,454,295 EUR 8,973,490 05-Jul-2018 3,386
usD 2,320,053 EUR 1,990,404 12-Jul-2018 780
usbD 1,726,132 EUR 1,480,106 19-Jul-2018 552
usD 166,180 SEK 1,473,400 26-Jul-2018 1,686

USD  (14,882,024)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Asian Dividend Maximiser
Share Class Hedging

Maturity Date

Unrealised
Appreciation/
(Depreciation)

AUD 15,480,400 usD 11,462,741 26-Jul-2018 (34,107)
EUR 10,163,400 usD 11,917,793 05-Jul-2018 (81,064)
EUR 2,486,600 usD 3,102,061 12-Jul-2018 (204,607)
EUR 2,551,800 usD 3,139,295 19-Jul-2018 (164,282)
EUR 2,491,000 usD 3,111,601 26-Jul-2018 (205,922)
EUR 2,549,400 usD 3,188,773 09-Aug-2018 (211,724)
EUR 1,509,100 usD 1,773,364 16-Aug-2018 (10,135)
EUR 1,179,200 usD 1,471,119 23-Aug-2018 (92,575)
EUR 5,218,700 usD 6,553,529 30-Aug-2018 (449,202)
EUR 12,111,600 usD 15,217,608 06-Sep-2018 (1,042,936)
EUR 5,246,800 usD 6,475,296 27-Sep-2018 (324,859)
EUR 4,538,300 usD 5,560,384 04-Oct-2018 (237,460)
EUR 10,265,200 usD 12,265,631 18-Oct-2018 (211,146)
EUR 372,400 usD 444,023 31-0ct-2018 (6,222)
SGD 1,153,200 usD 872,818 05-Jul-2018 (26,951)
SGD 5,828,000 usD 4,401,773 12-Jul-2018 (126,225)
SGD 3,901,422 usD 2,917,388 19-Jul-2018 (54,857)
SGD 199,500 usD 149,907 26-Jul-2018 (3,513)
SGD 5,581,400 usD 4,188,576 16-Aug-2018 (91,144)
SGD 971,200 usD 714,110 23-Aug-2018 (1,022)
usD 289,057 AUD 393,400 26-Jul-2018 (1,376)
usD 2,094,184 EUR 1,808,900 05-Jul-2018 (12,538)
usD 180,280 SGD 246,800 05-Jul-2018 (747)
usbD (3.594,614)
Schroder ISF Asian Equity Yield
Share Class Hedging
EUR 20,200 usD 23,379 12-Jul-2018 158
EUR 4,800 usD 5,736 26-Jul-2018 (137)
EUR 500 usD 628 09-Aug-2018 (44)
EUR 1,300 usD 1,587 16-Aug-2018 (68)
EUR 1,500 usD 1,770 20-Sep-2018 (12)
usD 697 EUR 600 12-Jul-2018 (2)
usbD (105)
Schroder ISF Asian Total Return
Share Class Hedging
EUR 4,762,272 usD 5,512,942 05-Jul-2018 33,404
EUR 34,159,700 usD 42,742,557 12-Jul-2018 (2,938,748)
EUR 12,899,200 usD 16,107,244 19-Jul-2018 (1,068,726)
EUR 17,960,000 usD 22,393,175 26-Jul-2018 (1,443,361)
EUR 4,746,900 usD 5,849,035 09-Aug-2018 (305,866)
EUR 12,403,833 usD 15,442,112 16-Aug-2018 (949,504)
EUR 3,418,804 usD 4,066,541 23-Aug-2018 (69,788)
EUR 2,776,700 usb 3,470,492 20-Sep-2018 (217,319)
EUR 17,709,200 usb 22,007,772 27-Sep-2018 (1,248,581)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Asian Total Return (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 32,833,104 usD 39,740,469 04-Oct-2018 (1,230,866)
EUR 10,505,500 usD 12,669,759 11-Oct-2018 (340,529)
EUR 28,717,287 usD 34,313,568 18-Oct-2018 (590,689)
EUR 16,719,700 usD 19,770,385 25-0ct-2018 (124,502)
EUR 20,946,100 usD 24,968,132 31-0ct-2018 (343,454)
EUR 16,452,600 usD 19,220,372 08-Nov-2018 134,969
PLN 262,900 usD 70,815 12-Jul-2018 (814)
PLN 1,758,700 usD 473,212 26-Jul-2018 (4,834)
usD 5,541,608 EUR 4,762,272 05-Jul-2018 (4,737)
usD 5,280,496 EUR 4,553,128 12-Jul-2018 (24,933)
usD 15,802 PLN 59,200 12-Jul-2018 39
UsD  (10,738,839)
Schroder ISF China Opportunities
Share Class Hedging
EUR 939,900 usD 1,113,834 05-Jul-2018 (19,186)
EUR 24,085,916 usD 30,174,927 12-Jul-2018 (2,109,365)
EUR 1,367,700 usD 1,708,025 19-Jul-2018 (113,493)
EUR 1,055,600 usD 1,320,073 09-Aug-2018 (87,401)
EUR 285,600 usD 356,675 16-Aug-2018 (22,981)
EUR 345,200 usD 405,860 23-Aug-2018 (2,304)
EUR 588,200 usD 720,271 04-Oct-2018 (30,377)
EUR 544,100 usD 648,251 31-0ct-2018 (8,595)
SGD 2,448,900 usD 1,849,097 05-Jul-2018 (52,841)
SGD 3,974,430 usD 3,005,270 12-Jul-2018 (89,541)
SGD 1,818,200 usD 1,368,128 19-Jul-2018 (34,088)
SGD 967,900 usD 724,974 26-Jul-2018 (14,722)
SGD 4,538,200 usD 3,395,519 02-Aug-2018 (64,931)
SGD 14,668,403 usD 10,983,934 16-Aug-2018 (215,526)
SGD 2,932,100 usD 2,155,932 23-Aug-2018 (3,085)
usD 1,104,070 EUR 939,900 05-Jul-2018 9,423
usD 8,135,251 EUR 6,707,816 12-Jul-2018 319,122
usD 885,687 SGD 1,210,000 05-Jul-2018 (1,843)
usb (2,541,734)
Schroder ISF Emerging Markets
Share Class Hedging
AUD 584,100 usD 432,507 26-Jul-2018 (1,287)
EUR 7,897,200 usD 9,632,194 05-Jul-2018 (434,778)
EUR 2,358,900 usD 2,941,546 12-Jul-2018 (192,892)
EUR 10,898,200 usD 13,542,678 19-Jul-2018 (837,023)
EUR 883,894 usD 1,077,028 26-Jul-2018 (45,992)
EUR 8,888,700 usD 11,088,707 02-Aug-2018 (714,772)
EUR 21,118,800 usD 25,981,353 16-Aug-2018 (1,306,200)
EUR 21,584,900 usD 26,748,156 23-Aug-2018 (1,514,328)
EUR 1,199,900 usD 1,393,893 30-Aug-2018 9,633
EUR 18,082,132 usD 22,206,443 13-Sep-2018 (1,032,849)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Emerging Markets (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 4,832,000 usD 6,055,100 20-Sep-2018 (393,943)
EUR 6,451,200 usD 7,961,697 27-Sep-2018 (399,430)
EUR 41,431,982 usD 50,768,991 04-Oct-2018 (2,173,855)
EUR 12,890,400 usD 15,132,298 18-Oct-2018 4,974
EUR 23,224,100 usD 27,484,004 25-0ct-2018 (195,359)
EUR 4,605,700 usD 5,491,510 31-Oct-2018 (76,951)
usD 85,759 AUD 116,100 26-Jul-2018 47
usD 9,163,920 EUR 7,897,200 05-Jul-2018 (33,496)
usD 287,989 EUR 249,000 12-Jul-2018 (2,152)
usbD (9,340,653)
Schroder ISF European Dividend Maximiser
Share Class Hedging
EUR 1,195 SGD 1,900 26-Jul-2018 -
EUR 908,904 usD 1,050,800 05-Jul-2018 6,653
SGD 163,800 EUR 102,975 26-Jul-2018 69
usD 58,626,200 EUR 50,483,092 05-Jul-2018 (144,731)
usD 12,793,200 EUR 10,955,984 12-Jul-2018 23,165
EUR (114,844)
Schroder ISF European Equity (Ex UK)
Share Class Hedging
EUR 221,127 GBP 195,100 26-Jul-2018 1,068
GBP 2,264,400 EUR 2,571,302 26-Jul-2018 (17,214)
EUR (16,146)
Schroder ISF European Equity Yield
Share Class Hedging
CNH 126,000 EUR 16,394 26-Jul-2018 (98)
EUR 156 CNH 1,200 26-Jul-2018 1
EUR 166,742 SGD 264,200 26-Jul-2018 538
EUR 372,673 usD 434,200 05-Jul-2018 (145)
SGD 18,699,500 EUR 11,755,644 26-Jul-2018 7,908
usD 25,000,000 EUR 21,420,757 05-Jul-2018 45,056
usD 12,662,000 EUR 10,843,626 12-Jul-2018 22,928
EUR 76,188
Schroder ISF European Opportunities
Share Class Hedging
EUR 1,509 SEK 15,600 26-Jul-2018 15
EUR 43,408 usD 50,600 12-Jul-2018 (17)
SEK 1,484,600 EUR 143,681 26-Jul-2018 (1,590)
usD 5,003,100 EUR 4,284,611 12-Jul-2018 9,059
EUR 7,467
Schroder ISF European Smaller Companies
Share Class Hedging
EUR 528,272 usD 613,400 05-Jul-2018 1,587
usD 11,099,700 EUR 9,595,234 05-Jul-2018 (64,671)
EUR (63,084)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Unrealised
Appreciation/
Currency Bought Currency Sold Maturity Date (Depreciation)
Schroder ISF European Value
Share Class Hedging
EUR 943 SGD 1,500 26-Jul-2018 -
SGD 113,200 EUR 71,164 26-Jul-2018 48
EUR 48
Schroder ISF Frontier Markets Equity
Share Class Hedging
PLN 20,976,300 usD 5,783,644 12-Jul-2018 (198,414)
PLN 2,886,200 usD 795,981 26-Jul-2018 (27,325)
PLN 10,559,300 usD 2,840,496 09-Aug-2018 (27,713)
usD 424,556 PLN 1,591,500 12-Jul-2018 797
usb (252,655)
Schroder ISF Global Cities Real Estate
Share Class Hedging
EUR 9,258,200 usD 11,529,378 05-Jul-2018 (746,883)
EUR 5,038,600 usD 6,060,604 19-Jul-2018 (186,358)
EUR 5,798,200 usD 7,239,559 26-Jul-2018 (476,128)
EUR 1,124,800 usD 1,402,781 09-Aug-2018 (89,301)
EUR 4,291,000 usD 5,049,337 16-Aug-2018 (35,743)
EUR 661,800 usD 779,747 20-Sep-2018 (4,384)
EUR 853,400 usD 1,045,018 04-Oct-2018 (44,074)
EUR 6,836,200 usD 8,244,539 11-Oct-2018 (221,591)
EUR 5,345,200 usD 6,330,251 25-Oct-2018 (49,566)
EUR 5,950,700 usD 7,095,192 31-Oct-2018 (99,423)
EUR 1,523,800 usD 1,795,865 08-Nov-2018 (3,221)
EUR 16,290,200 usD 19,209,485 15-Nov-2018 (33,660)

usb (1,990,332)

Schroder ISF Global Climate Change Equity
Share Class Hedging

EUR 531,100 usD 643,268 05-Jul-2018 (24,726)
EUR 1,238,500 usD 1,434,167 19-Jul-2018 9,737
EUR 2,737,600 usD 3,280,411 26-Jul-2018 (87,081)
EUR 438,800 usb 548,001 16-Aug-2018 (35,308)
EUR 237,300 usD 296,045 23-Aug-2018 (18,630)
EUR 208,900 usD 245,872 06-Sep-2018 (1,388)
EUR 1,109,700 usD 1,313,248 25-Oct-2018 (9,335)
EUR 3,844,100 usD 4,582,640 31-Oct-2018 (63,435)
EUR 6,023,400 usD 7,102,361 08-Nov-2018 (16,249)
usb 402,242 EUR 346,600 05-Jul-2018 (1,423)
usb (247,838)

Schroder ISF Global Dividend Maximiser
Share Class Hedging

AUD 117,513,500 usD 87,014,986 26-Jul-2018 (258,909)
CNH 183,656,700 usD 27,936,568 12-Jul-2018 (213,835)
CNH 172,442,263 usD 26,809,658 26-Jul-2018 (793,829)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Global Dividend Maximiser (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

CNH 5,269,500 usD 799,001 09-Aug-2018 (4,457)
CNH 54,586,418 usD 8,489,013 30-Aug-2018 (265,383)
EUR 43,597,800 usD 54,424,657 05-Jul-2018 (3,648,798)
EUR 20,208,500 usD 25,293,124 12-Jul-2018 (1,745,632)
EUR 11,385,800 usD 14,380,772 19-Jul-2018 (1,106,650)
EUR 29,378,300 usD 36,678,153 26-Jul-2018 (2,409,227)
EUR 41,900,632 usD 52,200,588 02-Aug-2018 (3,298,676)
EUR 7,040,100 usD 8,835,854 09-Aug-2018 (614,812)
EUR 23,299,500 usD 29,097,860 16-Aug-2018 (1,874,783)
EUR 7,286,100 usD 8,813,617 23-Aug-2018 (295,802)
EUR 27,411,000 usD 34,151,776 06-Sep-2018 (2,071,628)
EUR 8,021,301 usD 9,959,182 20-Sep-2018 (561,450)
EUR 8,664,900 usD 10,773,753 27-Sep-2018 (616,529)
EUR 39,340,044 usD 47,994,296 04-Oct-2018 (1,852,772)
EUR 10,664,400 usD 12,861,394 11-Oct-2018 (345,679)
EUR 23,152,800 usD 27,367,784 18-Oct-2018 (179,315)
EUR 64,070,231 usD 75,748,375 25-0ct-2018 (464,951)
EUR 21,533,400 usD 25,674,897 31-Oct-2018 (359,777)
GBP 3,505,400 usD 4,650,418 05-Jul-2018 (42,875)
GBP 7,499,000 usD 10,061,686 12-Jul-2018 (201,847)
PLN 14,241,000 usD 3,922,843 12-Jul-2018 (130,980)
PLN 16,187,400 usD 4,464,298 26-Jul-2018 (153,254)
usD 1,597,237 AUD 2,173,800 26-Jul-2018 (7,603)
usD 770,449 CNH 5,114,800 12-Jul-2018 (1,623)
usD 13,605,885 EUR 11,770,000 05-Jul-2018 (101,960)
usD 549,650 GBP 419,500 05-Jul-2018 (1,746)
usD 279,544 GBP 211,100 12-Jul-2018 1,985
usD 332,010 PLN 1,246,700 12-Jul-2018 58
(23,622,733)
Schroder ISF Global Emerging Market Opportunities
Share Class Hedging
PLN 34,413,000 usD 9,276,932 12-Jul-2018 (113,994)
PLN 25,976,400 usD 6,986,260 26-Jul-2018 (68,201)
PLN 27,308,000 usD 7,345,966 09-Aug-2018 (71,670)
usb 849,500 PLN 3,188,200 12-Jul-2018 597
(253,268)
Schroder ISF Global Energy
Share Class Hedging
EUR 178,700 usD 214,749 05-Jul-2018 (6,627)
EUR 225,600 usD 271,037 12-Jul-2018 (8,162)
EUR 111,700 usD 134,722 19-Jul-2018 (4,497)
EUR 690,200 usD 806,817 26-Jul-2018 (1,719)
EUR 38,300 usD 47,779 02-Aug-2018 (3,080)
EUR 186,700 usD 233,828 09-Aug-2018 (15,810)
EUR 1,157,900 usD 1,368,754 11-Oct-2018 (9,845)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Energy (cont)

Currency Sold

Unrealised
Appreciation/

Maturity Date (Depreciation)

EUR 1,030,800 usD 1,229,098 31-Oct-2018 (17,267)
usbD 50,795 EUR 43,600 05-Jul-2018 17
usD (66,990)
Schroder ISF Global Gold
Share Class Hedging
CHF 255,300 usD 258,334 05-Jul-2018 (1,131)
CNH 91,100 usD 14,165 26-Jul-2018 (421)
CNH 1,600 usD 249 30-Aug-2018 (8)
EUR 1,249,500 usbD 1,448,066 05-Jul-2018 7,155
EUR 3,266,500 usbD 4,007,496 12-Jul-2018 (201,281)
EUR 1,157,900 usbD 1,379,398 19-Jul-2018 (29,462)
EUR 219,200 usbD 275,230 09-Aug-2018 (19,260)
EUR 171,900 usD 215,746 23-Aug-2018 (14,787)
EUR 118,100 usD 148,975 06-Sep-2018 (10,758)
EUR 509,800 usbD 601,516 20-Sep-2018 (4,236)
EUR 3,422,800 usbD 4,050,631 25-0Oct-2018 (28,792)
EUR 1,520,300 usD 1,812,698 31-Oct-2018 (25,401)
GBP 566,900 usbD 750,993 05-Jul-2018 (5,852)
GBP 10,800 usD 14,252 12-Jul-2018 (52)
PLN 66,970,344 usD 18,196,772 12-Jul-2018 (364,992)
PLN 63,903,933 usbD 17,535,100 26-Jul-2018 (516,144)
PLN 5,429,800 usbD 1,460,639 09-Aug-2018 (14,250)
SGD 8,036,381 usbD 6,082,463 05-Jul-2018 (187,816)
SGD 1,527,578 usD 1,151,103 12-Jul-2018 (30,439)
SGD 2,555,244 usD 1,914,152 19-Jul-2018 (39,332)
SGD 674,100 usD 499,954 26-Jul-2018 (5,294)
SGD 1,992,100 usbD 1,494,328 16-Aug-2018 (31,882)
SGD 2,785,000 usbD 2,047,772 23-Aug-2018 (2,931)
usbD 2,906 CHF 2,900 05-Jul-2018 (16)
usbD 278 CNH 1,800 26-Jul-2018 7
usD 184,347 EUR 159,100 05-Jul-2018 (948)
usD 8,237 GBP 6,300 05-Jul-2018 (43)
usbD 360,854 PLN 1,355,700 12-Jul-2018 (120)
usbD 166,985 SGD 228,600 05-Jul-2018 (692)
(1,529,178)
Portfolio Hedging
usbD 581,097 ZAR 8,053,801 02-Oct-2018 3,307
3,307
usb (1,525,871)
Schroder ISF Global Recovery
Share Class Hedging
GBP 18,920,000 usbD 25,330,263 05-Jul-2018 (461,572)
GBP 11,579,600 usD 15,537,366 12-Jul-2018 (312,270)
usbD 950,495 GBP 722,700 05-Jul-2018 569
usb (773,273)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Sustainable Growth

Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 6,461,700 usD 7,988,788 05-Jul-2018 (463,216)
EUR 627,100 usD 783,060 19-Jul-2018 (51,957)
EUR 410,500 usD 479,858 26-Jul-2018 (1,022)
EUR 825,100 usD 1,004,027 09-Aug-2018 (40,520)
EUR 1,159,700 usD 1,405,817 16-Aug-2018 (50,827)
EUR 183,600 usD 229,051 23-Aug-2018 (14,414)
EUR 217,400 usD 252,548 30-Aug-2018 1,745
EUR 1,034,900 usD 1,222,688 04-Oct-2018 (8,864)
EUR 332,500 usD 393,048 11-Oct-2018 (2,827)
EUR 4,808,600 usD 5,733,433 31-0ct-2018 (80,342)
EUR 3,483,800 usD 4,105,812 08-Nov-2018 (7,363)
usD 576,907 EUR 497,100 05-Jul-2018 (2,037)
usb (721,644)
Schroder ISF Hong Kong Equity
Share Class Hedging
EUR 11,854,000 HKD 108,694,340 26-Jul-2018 (240,653)
HKD 24,233,396 EUR 2,663,300 26-Jul-2018 (133,459)
HKD (374,112)
Schroder ISF Indian Opportunities
Share Class Hedging
PLN 1,457,200 usD 392,329 12-Jul-2018 (4,330)
PLN 3,804,000 usD 1,023,072 26-Jul-2018 (9,987)
usb 63,878 PLN 239,500 12-Jul-2018 108
usbD (14,209)
Schroder ISF Japanese Opportunities
Share Class Hedging
EUR 115,475,904 JPY 14,720,188,337 05-Jul-2018 154,265,557
EUR 72,726,319 JPY  9,407,781,655 12-Jul-2018 (39,585,438)
EUR 89,688,077 JPY 11,532,204,327 19-Jul-2018 21,437,202
EUR 93,288,900 JPY 11,918,504,927 26-Jul-2018 99,545,163
EUR 68,382,000 JPY  8,751,105,075 02-Aug-2018 58,685,540
JPY 778,238,754 EUR 6,088,800 05-Jul-2018 (6,059,716)
usb 214,200,200 JPY 23,435,238,328 26-Jul-2018 221,249,469
JPY 509,537,777
Schroder ISF Japanese Smaller Companies
Share Class Hedging
EUR 12,826,800 JPY  1,648,252,778 05-Jul-2018 3,967,630
EUR 7,141,400 JPY 912,827,651 12-Jul-2018 7,087,414
EUR 7,920,400 JPY  1,013,564,162 26-Jul-2018 6,790,499
usb 4,091,300 JPY 448,524,081 26-Jul-2018 3,323,249

JPY 21,168,792
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF UK Opportunities
Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 226,200 GBP 199,284 05-Jul-2018 1,142
EUR 1,047,300 GBP 923,031 19-Jul-2018 5,298
GBP 6,440
Schroder ISF US Small & Mid Cap Equity
Share Class Hedging
EUR 26,311,554 usb 32,891,352 05-Jul-2018 (2,247,793)
EUR 98,300 usbD 123,179 12-Jul-2018 (8,637)
EUR 12,121,100 usD 15,256,514 19-Jul-2018 (1,125,143)
EUR 12,321,500 usD 15,389,634 26-Jul-2018 (1,016,966)
EUR 7,356,763 usD 9,156,906 02-Aug-2018 (570,884)
EUR 12,678,973 usD 15,542,118 09-Aug-2018 (736,310)
EUR 24,980,323 usbD 31,191,488 16-Aug-2018 (2,004,541)
EUR 19,520,000 usbD 24,346,294 23-Aug-2018 (1,526,438)
EUR 11,928,417 usD 14,304,471 30-Aug-2018 (351,771)
EUR 39,713,283 usD 49,479,375 06-Sep-2018 (3,001,392)
EUR 68,936,920 usD 85,929,129 13-Sep-2018 (5,206,218)
EUR 16,662,494 usD 20,601,762 20-Sep-2018 (1,080,033)
EUR 31,464,483 usbD 38,691,279 27-Sep-2018 (1,807,783)
EUR 8,463,338 usD 10,213,886 04-Oct-2018 (287,326)
EUR 9,458,300 usD 11,421,143 11-Oct-2018 (320,904)
EUR 5,028,700 usD 6,001,200 31-0ct-2018 (89,354)
usD 30,785,575 EUR 26,311,554 05-Jul-2018 142,016
usD 114,298 EUR 98,300 12-Jul-2018 (244)
usD 14,079,141 EUR 12,121,100 19-Jul-2018 (52,230)
usD 14,331,898 EUR 12,321,500 26-Jul-2018 (40,770)
usD 8,596,601 EUR 7,356,763 02-Aug-2018 10,578
usD 7,131,167 EUR 6,131,656 09-Aug-2018 (29,044)
UsD  (21,351,187)
Schroder ISF QEP Global Active Value
Share Class Hedging
EUR 453,306 AUD 711,374 02-Aug-2018 3,851
EUR 505,626 CAD 779,318 02-Aug-2018 291
EUR 596,225 CHF 687,550 02-Aug-2018 1,498
EUR 79,391 DKK 591,600 02-Aug-2018 (5)
EUR 1,593,882 GBP 1,401,598 02-Aug-2018 15,511
EUR 343,865 HKD 3,127,300 02-Aug-2018 2,552
EUR 2,254,459 JPY 287,028,091 02-Aug-2018 30,967
EUR 224,244 NOK 2,126,100 02-Aug-2018 1,264
EUR 57,623 SEK 592,200 02-Aug-2018 1,101
EUR 208,548 SGD 328,195 02-Aug-2018 2,532
EUR 214,702 THB 8,173,391 02-Aug-2018 3,549
EUR 10,998,578 usD 12,746,472 02-Aug-2018 89,885
EUR 63,700 ZAR 1,015,900 02-Aug-2018 874
153,870
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF QEP Global Active Value (cont)
Portfolio Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usD 6,271,155 AUD 8,484,600 02-Aug-2018 7,081
usD 41,557,448 GBP 31,523,100 02-Aug-2018 68,683
usD 9,125,881 TRY 44,150,000 02-Aug-2018 (396,706)
usD 12,092,447 ZAR 166,412,300 02-Aug-2018 57,471
(263,471)
usbD (109,601)
Schroder ISF QEP Global Blend
Portfolio Hedging
usD 2,767,162 GBP 2,099,500 02-Aug-2018 3,929
usD 1,306,288 TRY 6,315,500 02-Aug-2018 (55,884)
usbD (51,955)
Schroder ISF QEP Global Core
Share Class Hedging
AUD 14,100 usD 10,439 26-Jul-2018 (21)
usD 147 AUD 200 26-Jul-2018 -
(21)
Portfolio Hedging
usD 4,806,262 ZAR 66,093,400 02-Aug-2018 3,032
3,032
usb 3,011
Schroder ISF QEP Global Emerging Markets
Portfolio Hedging
usD 11,618,819 TRY 56,173,400 02-Aug-2018 (497,061)
usD 13,108,560 ZAR 180,262,614 02-Aug-2018 71,926
usbD (425,135)
Schroder ISF QEP Global ESG
Portfolio Hedging
usD 432,567 AUD 585,400 02-Aug-2018 373
usD 436,410 ZAR 6,001,300 02-Aug-2018 2,395
usbD 2,768
Schroder ISF QEP Global Quality
Share Class Hedging
SEK 56,529,900 usD 6,398,240 26-Jul-2018 (87,103)
usD 166,642 SEK 1,494,100 26-Jul-2018 (163)
(87,266)
Portfolio Hedging
usD 3,534,574 AUD 4,783,400 02-Aug-2018 3,050
usD 22,300,334 GBP 16,919,700 02-Aug-2018 31,665
34,715
usb (52,551)
Schroder ISF QEP Global Value Plus
Portfolio Hedging
GBP 3,313,800 usD 4,367,622 02-Aug-2018 13,537
usD 1,837,633 AUD 2,486,900 02-Aug-2018 (12)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF QEP Global Value Plus (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usD 250,106 CAD 332,500 02-Aug-2018 (2,790)
usD 2,120,817 JPY 232,849,000 02-Aug-2018 14,301
usD 655,181 TRY 3,167,600 02-Aug-2018 (27,315)
usD (2,279)
Schroder ISF Multi-Asset Strategies
Share Class Hedging
EUR 50,200 usD 58,844 19-Jul-2018 (318)
EUR 10,700 usD 13,363 16-Aug-2018 (861)
EUR 106,400 usD 125,542 20-Sep-2018 (884)
EUR 4,745,700 usD 5,616,185 25-0ct-2018 (39,920)
EUR 28,100 usD 33,504 31-0ct-2018 (470)
GBP 8,817,500 usD 11,812,255 05-Jul-2018 (222,420)
GBP 141,200 usb 189,629 12-Jul-2018 (3,976)
GBP 36,339,800 usD 48,201,885 26-Jul-2018 (389,641)
usD 12,670 EUR 10,700 16-Aug-2018 168
usD 44,876 EUR 37,800 20-Sep-2018 590
(657,732)
Portfolio Hedging
AUD 27,861,319 NzD 30,220,000 12-Jul-2018 140,157
BRL 38,979,000 usD 10,511,968 03-Jul-2018 (406,189)
BRL 6,376,000 usD 1,686,170 02-Aug-2018 (38,710)
CAD 21,500,000 usD 16,148,779 12-Jul-2018 117,584
CLP 2,837,890,000 usD 4,504,158 12-Jul-2018 (134,100)
CoP 25,972,200,000 usD 9,053,648 12-Jul-2018 (252,656)
CzZK 99,330,000 usD 4,579,642 12-Jul-2018 (129,481)
EUR 18,006,166 JPY  2,313,000,000 12-Jul-2018 58,374
IDR 321,027,300,000 usD 22,840,790 12-Jul-2018 (379,473)
ILS 16,000,000 usD 4,495,519 12-Jul-2018 (114,859)
INR 417,067,000 usD 6,192,715 12-Jul-2018 (107,108)
JPY 4,622,000,000 EUR 35,705,346 12-Jul-2018 204,777
JPY 275,000,000 usD 2,506,716 12-Jul-2018 (19,125)
MXN 170,004,000 usbD 8,277,151 12-Jul-2018 366,582
PHP 236,349,000 usD 4,483,950 12-Jul-2018 (56,754)
PLN 33,248,000 usD 9,222,648 12-Jul-2018 (369,908)
RUB 250,431,000 usD 4,016,922 12-Jul-2018 (34,565)
SEK 235,900,000 EUR 23,010,153 12-Jul-2018 (504,210)
TRY 59,250,000 usD 13,012,280 12-Jul-2018 (115,235)
usD 4,542,518 AUD 5,939,000 12-Jul-2018 158,233
usD 10,474,135 BRL 38,979,000 03-Jul-2018 368,356
usD 4,437,040 BRL 16,778,000 02-Aug-2018 101,863
usD 42,227,015 CAD 54,656,000 12-Jul-2018 875,649
usD 1,714,298 CHF 1,677,000 12-Jul-2018 23,826
usD 2,350,910 CZK 50,990,000 12-Jul-2018 66,468
usbD 51,047,291 EUR 43,282,000 12-Jul-2018 613,930
usD 56,975,807 GBP 42,444,000 12-Jul-2018 1,169,566
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Multi-Asset Strategies (cont)
Portfolio Hedging (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usb 4,095,085 HUF  1,098,685,000 12-Jul-2018 210,381
usb 14,402,835 IDR  202,253,600,000 12-Jul-2018 251,757
usbD 25,118,991 ILS 89,401,000 12-Jul-2018 641,782
usbD 8,640,752 JPY 948,264,000 12-Jul-2018 62,960
usD 11,394,937 KRW 12,187,113,000 12-Jul-2018 434,018
usbD 9,033,580 NzD 12,810,000 12-Jul-2018 374,491
usbD 2,367,243 PLN 8,534,000 12-Jul-2018 94,947
usb 6,324,194 SEK 54,723,000 12-Jul-2018 221,421
usbD 6,256,845 TWD 185,797,000 12-Jul-2018 145,941
usbD 4,370,217 ZAR 57,006,000 12-Jul-2018 235,907
ZAR 107,931,000 usD 8,274,250 12-Jul-2018 (446,649)
3,829,948
usD 3,172,216
Schroder ISF Emerging Multi-Asset Income
Share Class Hedging
AUD 25,726,100 usbD 19,049,354 26-Jul-2018 (56,680)
EUR 5,540,600 usbD 6,438,958 05-Jul-2018 13,862
EUR 321,400 usD 403,119 12-Jul-2018 (28,615)
EUR 2,449,400 usD 2,986,115 19-Jul-2018 (130,485)
EUR 893,200 usbD 1,114,201 26-Jul-2018 (72,309)
EUR 618,500 usbD 771,582 02-Aug-2018 (49,736)
EUR 935,900 usbD 1,170,622 09-Aug-2018 (77,729)
EUR 2,014,500 usbD 2,519,971 23-Aug-2018 (164,920)
EUR 406,800 usD 513,150 06-Sep-2018 (37,056)
EUR 6,938,700 usD 8,563,341 27-Sep-2018 (429,614)
EUR 1,783,300 usbD 2,128,019 04-Oct-2018 (36,405)
EUR 1,422,600 usbD 1,683,542 25-Oct-2018 (11,967)
EUR 1,717,000 usbD 2,047,651 31-Oct-2018 (29,109)
PLN 34,500 usD 9,277 12-Jul-2018 91)
SGD 734,500 ushD 555,393 12-Jul-2018 (16,548)
SGD 169,000 usD 124,178 19-Jul-2018 (180)
SGD 199,700 usD 149,579 26-Jul-2018 (3,037)
SGD 4,477,100 usbD 3,340,900 16-Aug-2018 (54,159)
SGD 362,800 usbD 266,762 23-Aug-2018 (382)
usbD 699,273 AUD 950,700 26-Jul-2018 (2,596)
usbD 907,959 EUR 784,800 05-Jul-2018 (6,053)
usD 292 PLN 1,100 12-Jul-2018 (1)
usD 74,010 SGD 101,300 12-Jul-2018 (306)
(1,194,116)
Portfolio Hedging
ARS 262,569,000 usbD 10,165,273 10-Jul-2018 (919,332)
BRL 5,099,000 usbD 1,393,074 03-Jul-2018 (71,097)
BRL 5,099,000 usD 1,348,460 02-Aug-2018 (30,957)
CLP 1,992,000,000 usD 3,175,767 10-Jul-2018 (108,244)
cop 13,581,519,000 usbD 4,703,068 10-Jul-2018 (100,645)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Emerging Multi-Asset Income (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

HUF 1,894,100,000 usb 7,039,446 10-Jul-2018 (343,201)
IDR 184,814,000,000 usD 13,157,767 10-Jul-2018 (221,952)
INR 1,488,000,000 usD 21,896,521 10-Jul-2018 (176,747)
KRW 26,240,000,000 usD 23,817,277 10-Jul-2018 (218,553)
MXN 369,040,000 usD 18,619,286 10-Jul-2018 150,343
MYR 37,445,000 usb 9,317,813 10-Jul-2018 (45,749)
PLN 31,821,000 usb 8,813,012 10-Jul-2018 (340,490)
RUB 1,079,159,000 usD 17,151,287 10-Jul-2018 13,319
THB 198,489,000 usD 5,989,409 10-Jul-2018 8,035
TRY 9,077,000 usD 1,993,459 12-Jul-2018 (17,654)
TWD 186,500,000 usD 6,289,414 10-Jul-2018 (155,964)
usbD 1,352,161 BRL 5,099,000 03-Jul-2018 30,184
usD 13,163,390 IDR 184,814,000,000 10-Jul-2018 227,575
usD 30,898,916 KRW  33,655,000,000 10-Jul-2018 631,573
usD 3,509,493 MYR 14,012,000 10-Jul-2018 39,866
usD 2,455,150 PLN 9,117,000 10-Jul-2018 27,697
usD 6,075,574 THB 198,489,000 10-Jul-2018 78,130
usD 1,950,395 TRY 9,077,000 10-Jul-2018 (27,126)
usD 31,062,143 TWD 932,500,000 10-Jul-2018 394,892
usb 2,627,221 ZAR 34,270,000 12-Jul-2018 141,819
ZAR 34,270,000 usD 2,698,127 10-Jul-2018 (212,060)
(1,246,338)
usb (2,440,454)
Schroder ISF Flexible Retirement*
Share Class Hedging
CHF 1,513,500 EUR 1,312,619 26-Jul-2018 (3,084)
SEK 90,700 EUR 8,778 26-Jul-2018 97)
(3,181)
Portfolio Hedging
EUR 1,951,087 usD 2,276,000 10-Jul-2018 (2,478)
usD 1,194,000 EUR 1,023,116 10-Jul-2018 1,733
(745)
EUR (3.926)
Schroder ISF Global Diversified Growth
Share Class Hedging
CHF 14,286,700 EUR 12,385,331 26-Jul-2018 (31,361)
EUR 1,153,688 GBP 1,017,600 26-Jul-2018 4,514
EUR 155,603 JPY 19,917,900 26-Jul-2018 1,226
GBP 77,788,300 EUR 88,281,731 26-Jul-2018 (435,552)
JPY 1,635,397,300 EUR 12,771,078 26-Jul-2018 (95,651)
PLN 36,489,500 EUR 8,399,637 26-Jul-2018 (47,992)
usD 304,221,900 EUR 260,024,719 26-Jul-2018 679,196
74,380

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Diversified Growth (cont)
Portfolio Hedging

Currency Sold

AUD 27,019,428 NZD
BRL 70,552,000 usD
CLP 4,542,860,000 usD
COoP 41,578,000,000 usD
CzZK 158,870,000 usb
EUR 6,754,411 AUD
EUR 228,441 AUD
EUR 5,752,248 CAD
EUR 6,163,699 CHF
EUR 2,933,931 DKK
EUR 14,470,760 GBP
EUR 2,166,947 GBP
EUR 17,137,837 HKD
EUR 15,203,207 JPY
EUR 1,114,996 NOK
EUR 19,563,186 SEK
EUR 1,408,530 SGD
EUR 437,302 TRY
EUR 167,420 usD
EUR 347,470,740 usD
EUR 487,009 usD
EUR 199,445 ZAR
GBP 428,900 EUR
IDR 100,266,000,000 usD
ILS 25,590,000 usD
INR 482,000,000 usD
JPY 4,558,000,000 EUR
JPY 2,254,000,000 usD
MXN 143,100,000 usD
PHP 379,090,000 usb
PLN 53,214,000 usD
SEK 354,200,000 EUR
TRY 65,915,000 usD
usD 7,022,967 AUD
usD 18,885,651 BRL
usbD 7,104,341 BRL
usD 34,328,448 CAD
usD 800,000 EUR
usD 1,204,575 EUR
usD 32,660,775 EUR
usD 3,838,800 EUR
usD 1,895,697 GBP
usD 7,194,218 GBP
usD 7,105,323 JPY
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29,020,000
19,059,637
7,108,993
14,058,971
7,139,772
10,625,000
358,500
8,895,000
7,086,000
21,862,000
12,682,000
1,905,500
156,166,000
1,939,800,000
10,532,000
202,865,000
2,221,000
2,453,500
195,000
404,562,000
568,700
3,180,500
489,282
7,038,977
7,081,632
7,041,019
35,723,383
20,510,711
6,987,224
7,085,530
14,268,569
34,273,052
13,723,057
9,509,000
70,552,000
26,864,000
45,674,000
677,598
1,036,616
28,050,000
3,312,394
1,431,905
5,410,000
780,340,000

Maturity Date

26-Jul-2018
03-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
02-Aug-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
02-Aug-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
02-Aug-2018
10-Jul-2018
26-Jul-2018
02-Aug-2018
02-Aug-2018
02-Aug-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
26-Jul-2018
03-Jul-2018
02-Aug-2018
26-Jul-2018
10-Jul-2018
25-Jul-2018
26-Jul-2018
02-Aug-2018
25-Jul-2018
26-Jul-2018
26-Jul-2018

Unrealised
Appreciation/
(Depreciation)

283,902
(682,580)
(92,419)
23,692
6,725
23,508
1,446
(15,827)
36,306
113
149,001
15,489
77,245
168,455
5,135
74,111
11,343
(17,290)
111
780,061
(82)
1,734
(5,021)
(51,302)
(51,306)
(18,880)
(395,825)
(106,706)
215,598
2,282
(47,980)
(245,347)
496,865
(5,567)
533,228
133,773
(200,007)
8,796
(4,274)
(61,246)
(24,467)
7,553
55,605
40,771



Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF Global Diversified Growth (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usbD 34,454,697 KRW 38,178,850,000 26-Jul-2018 165,768
usb 14,094,149 NzD 20,506,000 26-Jul-2018 183,685
usb 7,131,035 SEK 63,416,000 26-Jul-2018 18,639
usb 7,142,492 TWD 215,389,000 26-Jul-2018 51,124
usb 6,674,969 ZAR 91,457,000 26-Jul-2018 26,526
ZAR 91,457,000 usb 6,674,969 26-Jul-2018 (26,526)
1,545,938
EUR 1,620,318
Schroder ISF Global Multi-Asset Balanced
Share Class Hedging
CHF 7,080,900 EUR 6,141,081 26-Jul-2018 (14,428)
EUR 9,861 GBP 8,700 26-Jul-2018 48
EUR 95 NOK 900 26-Jul-2018 -
EUR 255,192 SEK 2,639,000 26-Jul-2018 2,614
EUR 6,952 usD 8,100 05-Jul-2018 (3)
GBP 724,600 EUR 822,808 26-Jul-2018 (5,508)
NOK 81,600 EUR 8,604 26-Jul-2018 (37)
SEK 241,326,800 EUR 23,355,771 26-Jul-2018 (258,476)
usD 792,600 EUR 679,124 05-Jul-2018 1,428
usD 17,700 EUR 15,158 12-Jul-2018 32
(274,330)
Portfolio Hedging
AUD 10,609,338 NzD 11,540,000 10-Jul-2018 26,914
BRL 19,400,000 usD 5,233,914 03-Jul-2018 (175,382)
BRL 19,400,000 usb 5,130,443 02-Aug-2018 (100,919)
EUR 5,793,421 AUD 8,885,452 05-Jul-2018 161,307
EUR 1,774,489 AUD 2,738,000 10-Jul-2018 39,604
EUR 640,455 CAD 969,959 05-Jul-2018 10,433
EUR 3,224,386 CAD 4,870,000 10-Jul-2018 61,949
EUR 8,289,067 CHF 9,580,000 10-Jul-2018 1,644
EUR 2,113,535 GBP 1,857,829 05-Jul-2018 16,794
EUR 10,233,685 GBP 8,940,000 10-Jul-2018 145,381
EUR 10,387,008 JPY  1,318,683,547 05-Jul-2018 149,579
EUR 13,735,612 JPY  1,748,000,000 10-Jul-2018 165,522
EUR 24,478,609 usD 28,606,923 05-Jul-2018 (84,224)
EUR 161,340,209 usD 187,931,501 10-Jul-2018 32,466
EUR 153,963 ZAR 2,455,200 02-Aug-2018 1,823
GBP 622,000 EUR 712,176 10-Jul-2018 (10,283)
GBP 4,260,000 usbD 5,695,343 10-Jul-2018 (81,321)
HKD 83,800,000 EUR 9,211,972 10-Jul-2018 (44,288)
IDR 119,000,000,000 usD 8,472,163 10-Jul-2018 (122,667)
INR 352,000,000 usD 5,174,462 10-Jul-2018 (31,287)
JPY 1,121,000,000 CAD 13,516,023 10-Jul-2018 (74,357)
JPY 1,445,000,000 EUR 11,477,967 10-Jul-2018 (260,130)
JPY 1,319,000,000 GBP 9,140,776 10-Jul-2018 (75,195)

Semi-Annual Report

13



Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF Global Multi-Asset Balanced (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

SEK 92,600,000 EUR 8,970,218 10-Jul-2018 (107,713)
TWD 560,000,000 usD 18,823,529 10-Jul-2018 (349,115)
usb 18,307,752 AUD 24,310,000 10-Jul-2018 310,540
usb 5,144,524 BRL 19,400,000 03-Jul-2018 98,618
usb 102,920 EUR 88,031 05-Jul-2018 339
usb 36,600,000 EUR 31,567,154 10-Jul-2018 (152,179)
usD 163,700 EUR 141,147 02-Aug-2018 (884)
usb 5,668,714 GBP 4,260,000 10-Jul-2018 58,464
usb 8,464,931 IDR 119,000,000,000 10-Jul-2018 116,459
usD 9,843,034 KRW 10,629,000,000 10-Jul-2018 243,708
usD 18,674,759 TWD 560,000,000 10-Jul-2018 221,420
ZAR 32,800,000 usD 2,623,596 10-Jul-2018 (209,577)
(16,557)
EUR (290,887)
Schroder ISF Global Multi-Asset Flexible
Share Class Hedging
AUD 14,200 usD 10,515 26-Jul-2018 (31)
CNH 74,000 usD 11,506 26-Jul-2018 (342)
CNH 400 usb 62 30-Aug-2018 (2)
EUR 8,979,600 usDb 11,191,247 05-Jul-2018 (733,221)
EUR 13,893,800 usbD 16,069,333 12-Jul-2018 120,100
EUR 610,200 usD 738,365 19-Jul-2018 (26,964)
EUR 111,800 usD 139,396 26-Jul-2018 (8,985)
EUR 146,500 usD 172,154 16-Aug-2018 (984)
EUR 371,900 usD 438,807 20-Sep-2018 (3,090)
EUR 617,100 usb 728,509 27-Sep-2018 (5,128)
EUR 15,367,300 usbD 18,197,181 25-Oct-2018 (140,386)
EUR 1,670,700 usD 1,989,266 31-0ct-2018 (25,156)
SGD 14,200 usD 10,431 05-Jul-2018 (16)
SGD 800 usD 600 16-Aug-2018 (13)
usD 147 AUD 200 26-Jul-2018 -
usb 151 CNH 1,000 26-Jul-2018 -
usbD 146 SGD 200 05-Jul-2018 -
(824,218)
Portfolio Hedging
AUD 15,807 usD 11,962 05-Jul-2018 (293)
AUD 2,474,000 usD 1,893,441 10-Jul-2018 (67,102)
BRL 2,134,000 usb 583,020 03-Jul-2018 (29,755)
BRL 2,134,000 usb 564,349 02-Aug-2018 (12,956)
CAD 15,879 usD 12,258 05-Jul-2018 (245)
EUR 3,736 usD 4,368 05-Jul-2018 (17)
EUR 754,000 usD 888,723 10-Jul-2018 (10,276)
GBP 579,000 usD 778,559 10-Jul-2018 (17,351)
IDR 13,525,000,000 usD 962,908 10-Jul-2018 (16,243)
INR 76,700,000 usb 1,128,671 10-Jul-2018 (9,111)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF Global Multi-Asset Flexible (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

JPY 76,995,000 usD 708,580 10-Jul-2018 (12,197)
KRW 558,000,000 usD 501,301 10-Jul-2018 532
MYR 3,045,000 usD 762,661 10-Jul-2018 (8,663)
PLN 3,608,000 usD 1,002,278 10-Jul-2018 (41,627)
RUB 4,572,000 usD 72,664 10-Jul-2018 56
TWD 48,700,000 usD 1,615,570 10-Jul-2018 (13,967)
usD 527,688 AUD 696,273 05-Jul-2018 13,687
usD 2,975,480 AUD 3,951,000 10-Jul-2018 58,801
usD 565,898 BRL 2,134,000 03-Jul-2018 12,632
usD 540,837 CAD 699,753 05-Jul-2018 11,490
usD 1,794,049 CAD 2,331,000 10-Jul-2018 30,532
usD 4,364,278 EUR 3,727,500 05-Jul-2018 23,073
usD 7,179,830 EUR 6,168,000 10-Jul-2018 (6,196)
usD 2,704,529 GBP 2,028,365 05-Jul-2018 38,420
usD 5,088,536 GBP 3,824,000 10-Jul-2018 61,142
usD 963,319 IDR 13,525,000,000 10-Jul-2018 16,654
usD 1,696,376 JPY 186,304,000 26-Jul-2018 9,466
usD 877,900 KRW 948,000,000 10-Jul-2018 25,324
UsD 207,481 NOK 1,710,000 10-Jul-2018 (1,797)
UsD 1,808,188 NzZD 2,612,000 10-Jul-2018 42,577
usD 971,612 PLN 3,608,000 10-Jul-2018 10,961
usD 1,774,102 TWD 53,200,000 10-Jul-2018 24,507
usD 75,308 ZAR 1,035,600 02-Aug-2018 413
132,471
(691,747)
Schroder ISF Global Multi-Asset Income
Share Class Hedging
AUD 165,588,000 usD 122,604,087 12-Jul-2018 (363,809)
CHF 3,807,900 usD 3,853,155 05-Jul-2018 (16,873)
CNH 2,241,700 usD 340,992 12-Jul-2018 (2,610)
EUR 340,774,018 usD 402,807,749 05-Jul-2018 (5,927,783)
EUR 74,006,541 usD 92,605,357 12-Jul-2018 (6,370,928)
EUR 3,989,948 usD 4,754,016 19-Jul-2018 (102,339)
EUR 52,157,646 usD 65,162,834 26-Jul-2018 (4,322,469)
EUR 40,858,200 usD 50,974,695 02-Aug-2018 (3,289,397)
EUR 37,394,078 usD 46,584,320 09-Aug-2018 (2,917,572)
EUR 29,879,751 usD 36,932,331 16-Aug-2018 (2,020,904)
EUR 54,988,330 usD 68,684,426 23-Aug-2018 (4,400,318)
EUR 108,233,000 usD 135,300,950 30-Aug-2018 (8,700,535)
EUR 41,662,536 usD 51,850,676 06-Sep-2018 (3,091,407)
EUR 59,192,904 usD 73,736,201 13-Sep-2018 (4,423,219)
EUR 75,809,289 usD 95,083,422 20-Sep-2018 (6,265,481)
EUR 47,193,333 usD 58,041,092 27-Sep-2018 (2,719,823)
EUR 17,974,584 usbD 22,026,684 04-Oct-2018 (944,484)
EUR 139,204,864 usD 167,936,463 11-Oct-2018 (4,565,957)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Global Multi-Asset Income (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 73,351,648 usD 87,871,327 18-Oct-2018 (1,734,055)
GBP 287,003,300 usD 380,315,076 05-Jul-2018 (3,074,256)
NOK 108,400 usD 13,360 26-Jul-2018 (85)
PLN 17,779,900 usD 4,780,919 12-Jul-2018 (46,774)
SEK 279,500 usD 31,635 26-Jul-2018 (431)
SGD 238,364,055 usD 176,032,585 05-Jul-2018 (1,193,711)
SGD 33,016,924 usD 24,975,590 12-Jul-2018 (753,654)
SGD 45,362,342 usD 34,091,448 19-Jul-2018 (808,426)
SGD 59,426,052 usD 44,511,975 26-Jul-2018 (904,675)
SGD 55,621,952 usD 41,621,052 02-Aug-2018 (800,058)
SGD 2,244,030 usD 1,679,574 16-Aug-2018 (32,180)
usD 84,075 CHF 83,900 05-Jul-2018 (457)
usD 15,799,735 EUR 13,635,900 05-Jul-2018 (81,217)
usD 4,596,502 GBP 3,515,400 05-Jul-2018 (24,185)
usD 269 NOK 2,200 26-Jul-2018 (1)
usD 168 SEK 1,500 26-Jul-2018 -
usD 5,487,354 SGD 7,512,100 05-Jul-2018 (22,735)
(69,922,802)
Portfolio Hedging
AUD 77,782,000 usD 59,530,843 10-Jul-2018 (2,111,163)
BRL 71,685,000 usD 19,584,728 03-Jul-2018 (999,521)
BRL 71,685,000 usD 18,957,515 02-Aug-2018 (435,217)
CAD 46,229,000 usD 34,991,347 10-Jul-2018 (16,819)
EUR 75,533,000 usD 88,642,978 10-Jul-2018 (643,296)
GBP 33,353,000 usD 44,848,512 10-Jul-2018 (999,490)
HUF 5,850,200,000 usD 21,843,776 10-Jul-2018 (1,161,459)
IDR 634,772,000,000 usD 45,192,368 10-Jul-2018 (762,327)
INR 2,991,300,000 usD 44,018,188 10-Jul-2018 (355,311)
JPY 3,516,120,000 usD 32,358,620 10-Jul-2018 (556,992)
JPY 6,315,538,000 usD 57,507,154 26-Jul-2018 (322,414)
KRW 75,398,000,000 usD 67,651,862 10-Jul-2018 156,699
MXN 396,250,000 usD 19,992,120 10-Jul-2018 161,428
MYR 86,189,000 usD 21,639,217 10-Jul-2018 (297,250)
PLN 164,064,000 usD 45,575,865 10-Jul-2018 (1,892,894)
RUB 1,278,899,000 usD 20,325,795 10-Jul-2018 15,784
SEK 526,010,000 usD 59,189,142 10-Jul-2018 (537,004)
THB 1,262,133,000 usD 38,084,882 10-Jul-2018 51,093
TWD 1,259,000,000 usD 42,469,219 10-Jul-2018 (1,064,320)
usD 105,971,080 AUD 140,714,000 10-Jul-2018 2,094,184
usD 19,009,547 BRL 71,685,000 03-Jul-2018 424,340
usD 35,038,988 CAD 46,229,000 10-Jul-2018 64,460
usD 221,887 CHF 220,000 21-Aug-2018 (673)
usD 15,276,975 DKK 97,770,000 10-Jul-2018 (8,539)
usbD 291,109,220 EUR 249,365,000 10-Jul-2018 586,658
usD 18,220,758 EUR 15,250,000 21-Aug-2018 395,588
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Multi-Asset Income (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usD 50,708,450 EUR 42,250,000 21-Sep-2018 1,204,676
usD 360,801,161 GBP 271,139,625 10-Jul-2018 4,335,259
usD 3,962,084 GBP 2,992,741 25-Jul-2018 24,725
usD 21,258,338 HUF  5,850,200,000 10-Jul-2018 576,022
usD 45,211,681 IDR 634,772,000,000 10-Jul-2018 781,640
usD 19,927,039 INR  1,365,600,000 10-Jul-2018 (6,109)
usD 50,144,123 JPY  5,500,000,000 18-Sep-2018 147,946
usD 131,264,172 KRW  142,372,000,000 10-Jul-2018 3,223,104
usD 21,587,186 MYR 86,189,000 10-Jul-2018 245,219
usD 18,951,786 NOK 152,150,000 10-Jul-2018 330,987
usD 81,968,667 NzD 118,407,000 10-Jul-2018 1,930,101
usD 44,181,398 PLN 164,064,000 10-Jul-2018 498,427
usD 23,590,040 SGD 31,753,000 10-Jul-2018 296,190
usD 38,632,782 THB  1,262,133,000 10-Jul-2018 496,807
usD 151,616,318 TWD  4,550,100,000 10-Jul-2018 1,976,580
usD 11,907,346 ZAR 151,240,000 10-Jul-2018 935,861
ZAR 151,240,000 usD 11,001,993 10-Jul-2018 (30,508)
8,752,472
UsD  (61,170,330)
Schroder ISF Global Target Return
Share Class Hedging
AUD 13,000 usD 9,626 26-Jul-2018 (29)
CNH 130,000 usD 20,298 30-Aug-2018 (713)
EUR 10,000 usD 11,898 25-0ct-2018 (147)
NZD 14,500 usD 9,965 26-Jul-2018 (163)
PLN 36,000 usD 9,928 26-Jul-2018 (347)
SGD 3,276,900 usD 2,480,174 05-Jul-2018 (76,584)
SGD 102,600 usD 77,581 12-Jul-2018 (2,311)
SGD 61,200 usD 44,969 19-Jul-2018 (65)
SGD 523,000 usD 391,009 16-Aug-2018 (7,063)
SGD 987,200 usD 725,874 23-Aug-2018 (1,039)
usb 117 EUR 100 25-0ct-2018 (1)
usb 69 NZD 100 26-Jul-2018 1
usb 27 PLN 100 26-Jul-2018 1
usb 41,597 SGD 56,700 05-Jul-2018 8
(88,446)
Portfolio Hedging
AUD 377,000 usbD 282,756 17-Jul-2018 (4,442)
GBP 404,500 usD 550,026 17-Jul-2018 (18,054)
JPY 293,892,000 usD 2,687,460 17-Jul-2018 (28,050)
usb 9,651,492 AUD 12,879,000 17-Jul-2018 143,756
usb 7,002,015 EUR 5,913,000 17-Jul-2018 109,401
202,611
usbD 114,165
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Japan DGF
Portfolio Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

AUD 23,113,006 NZD 24,691,000 21-Sep-2018 30,852,370
CNH 168,277,153 TWD 777,777,000 21-Sep-2018 (25,096,902)
GBP 19,495,000 JPY  2,837,438,765 21-Sep-2018 (40,041,901)
JPY 2,840,249,497 AUD 35,159,000 21-Sep-2018 12,998,103
JPY 3,306,744,865 CAD 39,954,000 21-Sep-2018 12,718,238
JPY 14,280,781,188 EUR 111,681,000 21-Sep-2018 48,568,300
JPY 2,835,768,044 GBP 19,495,000 21-Sep-2018 38,371,180
JPY 4,190,018,158 KRW 42,227,003,000 21-Sep-2018 62,647,499
JPY 1,870,180,289 NzZD 24,691,000 21-Sep-2018 42,439,475
JPY 4,694,358,120 SGD 57,998,000 21-Sep-2018 41,751,740
JPY 2,831,963,835 TWD 777,777,000 21-Sep-2018 36,882,088
JPY 42,068,818,186 usD 385,565,000 21-Sep-2018 (151,021,290)
TWD 777,777,000 CNH 168,477,635 21-Sep-2018 21,796,800
usD 17,026,680 AUD 22,983,000 21-Sep-2018 16,303,284
usD 12,916,753 CZK 286,739,000 21-Sep-2018 11,154,335
usD 39,199,395 EUR 33,466,000 21-Sep-2018 27,598,694
usD 17,065,294 KRW 18,767,557,000 21-Sep-2018 34,283,604
usD 8,655,527 TWD 259,259,000 21-Sep-2018 16,096,885
JPY 238,302,502
Schroder ISF Multi-Asset PIR Italia
Portfolio Hedging
EUR 673,664 GBP 595,000 12-Jul-2018 2,277
EUR 387,649 usD 459,000 12-Jul-2018 (6,266)
EUR (3,989)
Schroder ISF Multi-Asset Total Return
Share Class Hedging
EUR 714,100 usD 894,832 12-Jul-2018 (62,743)
EUR 255,100 usD 305,913 19-Jul-2018 (8,505)
EUR 714,900 usD 891,363 26-Jul-2018 (57,453)
EUR 23,300 usD 29,256 09-Aug-2018 (2,047)
EUR 77,000 usD 90,853 20-Sep-2018 (640)
EUR 1,613,600 usD 1,909,576 25-Oct-2018 (13,573)
EUR 51,100 usD 60,825 31-Oct-2018 (751)
(145,712)
Portfolio Hedging
AUD 752,298 NzD 808,000 26-Jul-2018 9,207
BRL 5,828,000 usD 1,571,668 03-Jul-2018 (60,688)
CLP 545,180,000 usD 853,216 26-Jul-2018 (13,786)
COP 4,502,560,000 usD 1,523,696 26-Jul-2018 1,672
CZK 15,046,000 usD 676,241 26-Jul-2018 (1,740)
EUR 527,174 SEK 5,470,000 26-Jul-2018 4,249
IDR 9,574,500,000 usD 672,319 26-Jul-2018 (4,211)
ILS 3,079,000 usD 869,368 05-Jul-2018 (26,951)
INR 58,100,000 usD 848,966 26-Jul-2018 (3,312)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Multi-Asset Total Return (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

JPY 129,000,000 EUR 1,011,039 26-Jul-2018 (11,303)
JPY 64,300,000 usbD 585,110 26-Jul-2018 (2,899)
MXN 13,824,000 usbD 675,414 26-Jul-2018 25,871
PHP 36,161,000 usbD 675,981 26-Jul-2018 910
PLN 5,692,000 usbD 1,526,510 26-Jul-2018 (10,612)
SEK 10,855,000 EUR 1,050,391 26-Jul-2018 (13,371)
TRY 7,334,000 usD 1,528,403 26-Jul-2018 58,298
usbD 709,224 AUD 960,000 26-Jul-2018 490
usb 1,563,448 BRL 5,828,000 03-Jul-2018 52,468
usb 678,065 BRL 2,564,000 02-Aug-2018 15,567
usbD 2,147,861 CAD 2,858,000 26-Jul-2018 (14,941)
usD 36,388 CHF 36,000 26-Jul-2018 54
usD 1,715,141 EUR 1,473,000 26-Jul-2018 (3,070)
usD 940,091 GBP 707,000 26-Jul-2018 9,892
usbD 17,081 HKD 134,000 26-Jul-2018 (3)
usbD 958,118 JPY 105,205,000 26-Jul-2018 5,528
usbD 2,111,136 KRW  2,338,500,000 26-Jul-2018 7,204
usbD 1,526,134 NzD 2,220,000 26-Jul-2018 25,467
usD 850,122 SEK 7,559,000 26-Jul-2018 6,217
usD 679,444 TWD 20,503,000 26-Jul-2018 4,653
usbD 675,984 ZAR 9,251,000 26-Jul-2018 6,320
ZAR 11,639,000 usbD 850,478 26-Jul-2018 (7,952)
59,228
usb (86,484)
Schroder ISF Strategic Beta
Share Class Hedging
GBP 581,700 usbD 779,267 05-Jul-2018 (14,673)
GBP 25,960,000 usbD 34,433,897 26-Jul-2018 (278,347)
SGD 300 usbD 220 05-Jul-2018 -
SGD 14,200 usbD 10,459 19-Jul-2018 (40)
SGD 400 usD 300 16-Aug-2018 (7)
usD 385,884 GBP 292,100 05-Jul-2018 1,944
(291,123)
Portfolio Hedging
BRL 12,680,000 usbD 3,409,714 03-Jul-2018 (122,271)
BRL 647,000 usD 171,103 02-Aug-2018 (3,928)
CHF 181,000 usD 184,309 12-Jul-2018 (1,855)
CLP 818,500,000 usD 1,299,083 12-Jul-2018 (38,677)
CcoP 6,262,950,000 usD 2,183,201 12-Jul-2018 (60,926)
CZK 27,347,000 usbD 1,260,293 12-Jul-2018 (35,099)
EUR 160,000 usbD 189,060 12-Jul-2018 (2,624)
HUF 150,400,000 usD 555,157 12-Jul-2018 (23,376)
IDR 27,785,230,000 usbD 1,976,893 12-Jul-2018 (32,844)
ILS 6,560,000 usD 1,841,455 12-Jul-2018 (45,384)
INR 111,216,000 usD 1,651,363 12-Jul-2018 (28,562)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Strategic Beta (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

JPY 19,880,000 usD 180,650 12-Jul-2018 (820)
JPY 480,000,000 usD 4,355,401 27-Nov-2018 33,115
KRW 1,450,960,000 usD 1,354,242 12-Jul-2018 (49,269)
MXN 50,779,000 usD 2,472,327 12-Jul-2018 109,496
PHP 45,750,000 usD 867,957 12-Jul-2018 (10,986)
PLN 9,378,000 usD 2,599,417 12-Jul-2018 (102,395)
RUB 68,564,000 usD 1,099,769 12-Jul-2018 (9,463)
SEK 1,658,000 usD 192,982 12-Jul-2018 (8,080)
TRY 11,159,000 usD 2,450,701 12-Jul-2018 (21,703)
TWD 5,550,000 usD 186,473 12-Jul-2018 (3,932)
usD 879,592 AUD 1,150,000 12-Jul-2018 30,639
usD 3,410,871 BRL 12,680,000 03-Jul-2018 123,427
UsD 1,778,994 BRL 6,727,000 02-Aug-2018 40,841
usD 2,170,223 CAD 2,809,000 12-Jul-2018 45,003
usD 360,851 CHF 353,000 12-Jul-2018 5,015
usD 31,656 CLP 20,230,000 12-Jul-2018 504
usD 753,545 CzZK 16,344,000 12-Jul-2018 21,305
usD 14,029,159 EUR 11,847,000 12-Jul-2018 224,713
UsD 10,640,013 GBP 7,926,254 12-Jul-2018 218,412
usD 1,121,171 HUF 300,803,000 12-Jul-2018 57,599
usD 559,613 IDR  7,859,430,000 12-Jul-2018 9,712
usD 1,099,997 ILS 3,915,000 12-Jul-2018 28,105
usD 181,926 INR 12,320,000 12-Jul-2018 2,159
usD 1,638,581 JPY 179,761,000 12-Jul-2018 12,502
usD 8,133,976 JPY 900,000,000 27-Nov-2018 (94,492)
usD 2,988,146 KRW  3,198,306,000 12-Jul-2018 111,635
usD 653,206 MXN 13,457,000 12-Jul-2018 (31,006)
usD 2,176,945 NzZD 3,087,000 12-Jul-2018 90,246
usD 758,660 PLN 2,735,000 12-Jul-2018 30,429
usD 533,937 RUB 33,590,000 12-Jul-2018 (211)
usD 1,687,746 SEK 14,604,000 12-Jul-2018 59,091
usD 398,296 TRY 1,834,000 12-Jul-2018 (913)
usD 1,423,101 TWD 42,302,000 12-Jul-2018 31,779
usD 1,346,289 ZAR 17,651,000 12-Jul-2018 66,166
ZAR 30,385,000 usD 2,329,387 12-Jul-2018 (125,742)
497,335
usb 206,212
Schroder ISF Wealth Preservation
Portfolio Hedging
BRL 1,980,000 usD 540,855 06-Jul-2018 (23,727)
BRL 330,000 usD 86,899 26-Sep-2018 (1,687)
EUR 159,608 CAD 250,000 17-Jul-2018 (2,667)
EUR 174,919 CAD 270,000 23-Jul-2018 (277)
EUR 212,099 GBP 186,000 17-Jul-2018 2,250
EUR 429,889 JPY 56,000,000 03-Aug-2018 (4,783)

0 Semi-Annual Report



Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Wealth Preservation (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 160,518 MXN 3,880,000 10-Aug-2018 (7,612)
EUR 1,983,064 usbD 2,459,300 05-Jul-2018 (128,571)
EUR 1,504,811 usbD 1,870,000 23-Jul-2018 (98,683)
EUR 1,937,461 usbD 2,325,000 03-Aug-2018 (54,510)
EUR 1,784,010 usbD 2,095,500 20-Aug-2018 (8,902)
EUR 232,163 ZAR 3,645,000 08-Aug-2018 6,589
GBP 790,000 EUR 912,028 17-Jul-2018 (20,734)
GBP 866,000 EUR 984,225 28-Aug-2018 (8,496)
JPY 101,700,000 EUR 778,122 03-Aug-2018 11,273
JPY 28,000,000 EUR 222,183 31-Aug-2018 (4,890)
MXN 7,050,000 EUR 298,260 10-Aug-2018 7,235
MYR 3,080,000 usD 774,356 13-Aug-2018 (10,526)
RUB 16,300,000 usD 262,862 23-Aug-2018 (4,173)
usD 580,454 BRL 1,980,000 06-Jul-2018 57,726
usbD 2,110,000 EUR 1,782,123 05-Jul-2018 29,591
usbD 1,870,000 EUR 1,613,470 23-Jul-2018 (9,976)
usbD 900,000 EUR 774,085 03-Aug-2018 (3,000)
usD 248,447 MYR 1,000,000 13-Aug-2018 877
ZAR 3,330,000 EUR 220,994 08-Aug-2018 (14,915)
EUR (292,588)
Schroder ISF Emerging Markets Debt Absolute Return
Share Class Hedging
AUD 5,371,400 usbD 3,977,350 26-Jul-2018 (11,834)
CHF 1,328,100 usbD 1,343,884 05-Jul-2018 (5,885)
CNH 62,800 usD 9,765 26-Jul-2018 (290)
EUR 17,777,753 usD 21,917,995 05-Jul-2018 (1,213,265)
EUR 48,756,688 usbD 60,903,282 12-Jul-2018 (4,090,667)
EUR 96,829,279 usbD 121,224,685 19-Jul-2018 (8,336,376)
EUR 57,159,652 usbD 71,265,317 26-Jul-2018 (4,590,259)
EUR 34,185,900 usbD 42,433,709 02-Aug-2018 (2,535,603)
EUR 140,244,076 usD 174,903,224 09-Aug-2018 (11,133,908)
EUR 24,386,090 usD 30,445,336 16-Aug-2018 (1,952,689)
EUR 49,722,094 usbD 61,809,783 23-Aug-2018 (3,682,168)
EUR 1,206,272 usbD 1,441,837 30-Aug-2018 (30,857)
EUR 16,019,600 usbD 20,207,610 06-Sep-2018 (1,459,256)
EUR 42,783,841 usbD 53,326,507 13-Sep-2018 (3,228,008)
EUR 211,102,714 usD 264,691,075 20-Sep-2018 (17,363,755)
EUR 67,635,027 usD 83,223,017 27-Sep-2018 (3,939,456)
EUR 24,791,432 usD 29,919,267 04-Oct-2018 (841,657)
EUR 18,158,116 usbD 21,775,078 11-Oct-2018 (464,755)
EUR 32,318,952 usbD 38,397,598 18-0ct-2018 (445,262)
EUR 55,691,700 usbD 65,784,481 25-Oct-2018 (345,949)
EUR 70,731,004 usD 84,188,270 31-Oct-2018 (1,035,407)
EUR 101,141,757 usD 118,376,865 08-Nov-2018 609,384
EUR 96,038,478 usD 113,249,053 15-Nov-2018 (198,443)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold Maturity Date

Schroder ISF Emerging Markets Debt Absolute Return (cont)

Unrealised
Appreciation/
(Depreciation)

GBP 119,357,786 usbD 159,437,492 05-Jul-2018 (2,552,087)
GBP 168,831,757 usbD 226,373,527 12-Jul-2018 (4,390,073)
GBP 201,515,674 usbD 267,867,480 19-Jul-2018 (2,822,011)
GBP 104,537,785 usbD 138,661,145 26-Jul-2018 (1,120,870)
JPY 8,539,657,700 usbD 78,000,314 26-Jul-2018 (677,036)
PLN 15,603,700 usD 4,295,126 12-Jul-2018 (140,425)
PLN 17,937,500 usbD 4,947,033 26-Jul-2018 (169,901)
SEK 97,524,900 usbD 11,038,190 26-Jul-2018 (150,270)
SGD 9,544,246 usbD 7,267,201 05-Jul-2018 (266,543)
SGD 11,671,720 usbD 8,828,158 12-Jul-2018 (265,530)
SGD 5,993,644 usbD 4,489,883 19-Jul-2018 (92,258)
SGD 270,100 usD 202,091 02-Aug-2018 (3,864)
SGD 4,254,100 usbD 3,193,233 16-Aug-2018 (70,202)
SGD 5,692,000 usbD 4,185,248 23-Aug-2018 (5,990)
usbD 140,337 AUD 190,300 26-Jul-2018 (155)
usbD 186 CNH 1,200 26-Jul-2018 5
usD 20,550,727 EUR 17,777,753 05-Jul-2018 (154,003)
usD 5,333,521 EUR 4,611,447 12-Jul-2018 (39,862)
usbD 2,076,992 JPY 229,312,800 26-Jul-2018 654
(79,216,786)
Portfolio Hedging
BRL 191,000,000 usbD 52,107,489 16-Jul-2018 (2,652,062)
CLP 32,400,000,000 usbD 51,829,220 23-Aug-2018 (1,955,446)
cop 157,000,000,000 usD 57,383,041 19-Jul-2018 (4,188,301)
cop 47,500,000,000 usb 16,855,926 13-Aug-2018 (772,426)
cop 106,000,000,000 usbD 35,804,763 19-Sep-2018 20,057
CZK 1,180,000,000 usbD 54,599,297 25-Jul-2018 (1,703,066)
GBP 123,300,000 usbD 176,356,607 16-Jul-2018 (14,208,286)
HUF 28,100,000,000 usbD 101,274,655 08-Aug-2018 (1,746,282)
HUF 14,900,000,000 usbD 53,738,699 23-Aug-2018 (913,490)
INR 3,300,000,000 usbD 48,708,487 20-Aug-2018 (845,818)
JPY 6,200,000,000 usbD 57,531,206 24-Jul-2018 (1,400,436)
JPY 6,180,000,000 usbD 57,003,182 03-Aug-2018 (1,014,329)
JPY 5,620,000,000 usbD 51,929,188 31-Aug-2018 (909,872)
KRW 61,200,000,000 usbD 57,440,518 13-Aug-2018 (2,348,033)
MXN 365,000,000 usbD 20,032,931 19-Jul-2018 (1,495,705)
MXN 1,060,000,000 usbD 53,195,493 26-Jul-2018 577,822
MYR 115,000,000 usbD 29,392,971 24-Jul-2018 (926,485)
MYR 101,000,000 usbD 25,389,643 13-Aug-2018 (399,960)
PHP 2,700,000,000 usbD 50,046,339 19-Sep-2018 256,532
RON 210,000,000 usbD 55,692,577 16-Jul-2018 (3,271,523)
RUB 3,200,000,000 usbD 51,931,191 06-Jul-2018 (1,012,225)
THB 2,690,000,000 usbD 86,356,340 17-Jul-2018 (5,070,074)
usbD 104,544,058 BRL 361,000,000 16-Jul-2018 11,070,712
usb 69,373,073 BRL 243,000,000 30-Jul-2018 6,562,277
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Emerging Markets Debt Absolute Return (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usbD 53,350,376 BRL 192,000,000 08-Aug-2018 3,758,961
usb 73,569,814 BRL 274,000,000 20-Aug-2018 2,851,318
usb 54,381,711 COP 157,000,000,000 19-Jul-2018 1,186,971
usD 57,112,434 CZK  1,180,000,000 25-Jul-2018 4,216,204
usD 53,636,183 CZK  1,150,000,000 09-Aug-2018 2,050,639
usb 174,066,252 CzZK  3,770,000,000 20-Aug-2018 4,872,644
usbD 51,531,378 CzK  1,150,000,000 21-Sep-2018 (154,538)
usD 167,679,993 GBP 123,300,000 16-Jul-2018 5,531,672
usD 105,717,360 HUF 28,100,000,000 08-Aug-2018 6,188,986
usD 89,370,494 HUF 24,000,000,000 23-Aug-2018 4,282,910
usD 21,968,616 IDR 308,000,000,000 30-Jul-2018 493,008
usD 50,968,188 IDR 737,000,000,000 24-Sep-2018 118,136
usbD 47,975,576 INR  3,300,000,000 20-Aug-2018 112,907
usD 14,347,721 INR 989,920,995 19-Sep-2018 51,563
usD 50,948,979 INR  3,530,000,000 24-Sep-2018 8,961
usD 56,101,083 JPY  6,200,000,000 24-)ul-2018 (29,687)
usD 55,958,341 JPY  6,180,000,000 03-Aug-2018 (30,512)
usD 56,803,416 KRW 61,200,000,000 13-Aug-2018 1,710,931
usb 58,042,899 MXN  1,100,000,000 19-Jul-2018 2,177,287
usbD 55,369,872 MXN  1,060,000,000 26-Jul-2018 1,596,556
usD 209,139,361 MXN  4,160,000,000 08-Aug-2018 (1,448,845)
usD 179,860,732 MXN  3,620,000,000 20-Aug-2018 (3,029,494)
usD 50,902,769 MXN  1,070,000,000 21-Sep-2018 (2,886,547)
usD 56,722,322 PLN 195,000,000 26-Jul-2018 4,789,739
usD 128,501,966 PLN 460,000,000 03-Aug-2018 5,979,214
usbD 42,505,534 PLN 155,000,000 22-Aug-2018 1,207,999
usD 128,824,822 PLN 480,000,000 21-Sep-2018 867,108
usD 53,462,322 RON 210,000,000 16-Jul-2018 1,041,268
usD 91,996,431 RUB  5,355,000,000 06-Jul-2018 6,786,723
usD 122,000,445 SGD 163,000,000 06-Aug-2018 2,364,280
usD 96,940,859 SGD 130,000,000 20-Aug-2018 1,496,658
usbD 84,533,960 THB  2,690,000,000 17-Jul-2018 3,247,693
usD 21,542,997 ZAR 270,000,000 30-Jul-2018 2,008,670
35,072,964
USD  (44,143,822)
Schroder ISF EURO Credit Absolute Return
Share Class Hedging
CHF 968,200 EUR 839,695 26-Jul-2018 (1,973)
(1,973)
Portfolio Hedging
EUR 56,380,150 GBP 49,581,550 26-Jul-2018 455,553
EUR 4,628,667 SEK 47,614,753 26-Jul-2018 71,477
EUR 34,678,457 usD 40,206,377 26-Jul-2018 210,036
GBP 238,624 EUR 270,686 26-Jul-2018 (1,533)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF EURO Credit Absolute Return (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

SEK 40,420,147 EUR 3,874,351 26-Jul-2018 (5,754)
usD 925,752 EUR 796,947 26-Jul-2018 (3,311)
726,468
EUR 724,495
Schroder ISF European Alpha Absolute Return
Share Class Hedging
CHF 44,400 EUR 38,474 26-Jul-2018 (166)
EUR 347 CHF 400 26-Jul-2018 2
EUR 878,802 GBP 778,000 26-Jul-2018 (384)
EUR 1,579,105 usD 1,837,400 26-Jul-2018 8,065
GBP 8,874,200 EUR 10,071,828 26-Jul-2018 (43,464)
usD 8,544,700 EUR 7,302,083 26-Jul-2018 3,929
(32,018)
Portfolio Hedging
EUR 123,480,816 GBP 108,500,000 30-Jul-2018 883,547
EUR 73,864,280 GBP 65,200,000 06-Aug-2018 209,311
EUR 70,672,964 GBP 63,000,000 13-Aug-2018 (479,741)
EUR 107,514,637 GBP 96,300,000 10-Sep-2018 (1,144,490)
EUR 43,332,780 GBP 38,100,000 24-Sep-2018 363,048
EUR 36,648,324 GBP 32,300,000 01-Oct-2018 228,387
EUR 57,570,843 GBP 50,000,000 15-Oct-2018 1,221,881
EUR 91,593,673 GBP 80,800,000 29-Oct-2018 579,936
GBP 28,000,000 EUR 31,671,306 30-Jul-2018 (33,301)
1,828,578
EUR 1,796,560
Schroder ISF European Equity Absolute Return
Share Class Hedging
GBP 7,910,700 EUR 8,978,298 26-Jul-2018 (38,744)
usD 12,508,800 EUR 10,689,701 26-Jul-2018 5,751
(32,993)
Portfolio Hedging
EUR 31,759,096 GBP 28,400,000 09-Jul-2018 (350,163)
EUR 23,031,067 GBP 20,600,000 16-Jul-2018 (254,821)
EUR 23,411,737 GBP 21,000,000 03-Sep-2018 (288,925)
EUR 3,517,331 GBP 3,100,000 01-Oct-2018 21,920
EUR 23,238,494 GBP 20,500,000 29-Oct-2018 147,137
EUR 20,882,412 GBP 18,500,000 12-Nov-2018 54,420
EUR 6,512,351 NOK 62,024,970 19-Jul-2018 (2,237)
GBP 25,300,000 EUR 28,829,862 09-Jul-2018 (225,487)
GBP 17,300,000 EUR 19,744,371 16-Jul-2018 (188,747)
GBP 11,000,000 EUR 12,512,726 03-Sep-2018 (98,094)
GBP 10,000,000 EUR 11,354,527 29-Oct-2018 (90,451)
GBP 8,500,000 EUR 9,647,799 12-Nov-2018 (78,181)
(1,353,623)

EUR (1,386,616)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF European Market Neutral*

Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 3,174 GBP 2,800 26-Jul-2018 15
GBP 199,500 EUR 226,539 26-Jul-2018 (1,517)
usD 13,200 EUR 11,310 05-Jul-2018 24
(1,478)
Portfolio Hedging
EUR 2,502,860 GBP 2,200,000 02-Jul-2018 19,811
EUR 2,457,788 GBP 2,200,000 09-Jul-2018 (24,860)
EUR 2,456,525 GBP 2,200,000 23-Jul-2018 (25,136)
EUR 2,455,267 GBP 2,200,000 06-Aug-2018 (25,350)
EUR 1,931,586 GBP 1,700,000 20-Aug-2018 15,661
EUR 2,486,103 GBP 2,230,000 03-Sep-2018 (25,947)
EUR 2,494,189 GBP 2,200,000 01-Oct-2018 18,212
EUR 2,381,104 GBP 2,100,000 03-Dec-2018 23,042
EUR 356,266 NOK 3,375,729 19-Jul-2018 1,768
(22,799)
EUR (24,277
Schroder ISF QEP Global Absolute
Share Class Hedging
CHF 13,400 usD 13,586 26-Jul-2018 (65)
EUR 5,290,500 usD 6,190,747 26-Jul-2018 (3,272)
GBP 76,763,500 usD 101,942,351 26-Jul-2018 (487,591)
usD 324,878 EUR 278,700 26-Jul-2018 (1,074)
(492,002)
Portfolio Hedging
JPY 125,472,000 usb 1,142,858 02-Aug-2018 (7,750)
usD 5,420,405 AUD 7,335,528 02-Aug-2018 (36)
usD 1,392,948 DKK 8,953,400 02-Aug-2018 (13,411)
usD 2,642,498 EUR 2,280,138 02-Aug-2018 (25,652)
usD 1,432,136 NOK 11,708,700 02-Aug-2018 (6,212)
usD 1,588,925 SEK 14,077,122 02-Aug-2018 11,762
usD 1,241,232 SGD 1,684,374 02-Aug-2018 5,176
usD 720,294 TRY 3,482,400 02-Aug-2018 (30,029)
usD 573,988 ZAR 7,893,200 02-Aug-2018 362
(65,790)
usbD (557,792)
Schroder ISF EURO Bond
Portfolio Hedging
EUR 69,913,021 GBP 61,136,140 18-Jul-2018 939,933
EUR 119,438,551 usD 139,438,488 18-Jul-2018 (173,184)
GBP 442,823 EUR 501,875 18-Jul-2018 (2,287)
usD 2,083,708 EUR 1,798,711 18-Jul-2018 (11,285)
EUR 753,177

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF EURO Government Bond
Portfolio Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 34,062,050 usD 39,769,453 18-Jul-2018 (52,586)
usD 37,087,313 EUR 31,764,830 18-Jul-2018 49,039
EUR (3,547)
Schroder ISF EURO Short Term Bond
Portfolio Hedging
EUR 47,639,851 GBP 41,877,846 26-Jul-2018 404,506
EUR 148,998,563 usD 172,788,133 26-Jul-2018 869,469
GBP 10,028,996 EUR 11,368,746 26-Jul-2018 (56,725)
EUR 1,217,250
Schroder ISF Global Bond
Share Class Hedging
AUD 1,000,000 EUR 635,919 18-Jul-2018 (3,091)
AUD 860,000 usD 633,149 18-Jul-2018 1,736
CAD 2,980,000 EUR 1,931,068 18-Jul-2018 3,660
CAD 490,000 usD 369,599 18-Jul-2018 1,160
CzZK 17,400,000 EUR 672,348 18-Jul-2018 (4,041)
EUR 7,209,626 AUD 11,172,000 18-Jul-2018 157,089
EUR 14,026,919 CAD 21,286,000 18-Jul-2018 245,937
EUR 2,769,626 CHF 3,203,000 18-Jul-2018 (1,713)
EUR 1,029,598 CZK 26,480,000 18-Jul-2018 13,601
EUR 1,422,238 DKK 10,596,000 18-Jul-2018 329
EUR 26,523,193 GBP 23,200,500 18-Jul-2018 406,450
EUR 416,610 HUF 134,400,000 18-Jul-2018 10,275
EUR 183,624 ILS 770,000 18-Jul-2018 3,167
EUR 88,025,188 JPY 11,307,212,711 18-Jul-2018 290,871
EUR 999,409 MXN 24,270,000 18-Jul-2018 (67,726)
EUR 1,005,193 NOK 9,470,000 18-Jul-2018 12,449
EUR 697,713 NZD 1,160,000 18-Jul-2018 29,242
EUR 1,041,731 PLN 4,465,000 18-Jul-2018 25,431
EUR 1,669,041 SEK 16,925,000 18-Jul-2018 57,326
EUR 612,543 SGD 956,000 18-Jul-2018 12,659
EUR 1,615,380 THB 60,590,000 18-Jul-2018 52,219
EUR 247,103,387 usD 288,449,907 18-Jul-2018 (386,642)
GBP 2,700,000 EUR 3,075,605 18-Jul-2018 (34,386)
GBP 590,000 usD 778,458 18-Jul-2018 (2,492)
JPY 252,506,666 AUD 3,073,000 18-Jul-2018 16,468
JPY 444,809,423 CAD 5,304,000 18-Jul-2018 12,053
JPY 100,806,603 CHF 909,000 18-Jul-2018 (4,529)
JPY 15,477,928 CZK 3,100,000 18-Jul-2018 1,146
JPY 60,286,025 DKK 3,509,000 18-Jul-2018 (3,392)
JPY 5,509,469,492 EUR 43,024,395 18-Jul-2018 (297,809)
JPY 901,248,267 GBP 6,164,000 18-Jul-2018 49,032
JPY 3,307,667 HUF 8,310,000 18-Jul-2018 539
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

JPY 23,103,643 ILS 760,000 18-Jul-2018 923
JPY 53,613,493 MXN 10,034,000 18-Jul-2018 (24,499)
JPY 24,814,454 NOK 1,820,000 18-Jul-2018 1,747
JPY 16,298,442 NzD 211,000 18-Jul-2018 4,864
JPY 40,766,447 PLN 1,373,000 18-Jul-2018 3,305
JPY 69,716,937 SEK 5,550,000 18-Jul-2018 11,677
JPY 16,127,390 SGD 196,000 18-Jul-2018 2,140
JPY 52,431,954 THB 15,440,000 18-Jul-2018 7,916
JPY 8,784,349,168 usbD 79,842,318 18-Jul-2018 (347,762)
KRW 1,540,320,000 usbD 1,389,510 18-Jul-2018 (3,964)
NOK 2,760,000 JPY 37,280,717 18-Jul-2018 519
usD 7,466,600 AUD 9,914,000 18-Jul-2018 147,700
usbD 12,315,288 CAD 16,064,000 18-Jul-2018 160,437
usD 2,798,520 CHF 2,773,000 18-Jul-2018 1,771
usbD 1,494,886 DKK 9,546,000 18-Jul-2018 1,492
usbD 150,028,532 EUR 128,655,063 18-Jul-2018 47,597
usbD 24,356,970 GBP 18,240,354 18-Jul-2018 367,310
usD 365,055 HUF 101,170,000 18-Jul-2018 7,201
usbD 3,356,255 IDR 46,886,560,000 18-Jul-2018 79,494
usbD 606,612 ILS 2,180,000 18-Jul-2018 9,536
usbD 83,528,352 JPY  9,198,308,441 18-Jul-2018 287,643
usbD 16,159,370 KRW 17,594,284,000 18-Jul-2018 332,994
usbD 1,413,834 MXN 29,398,000 18-Jul-2018 (79,441)
usbD 3,611,396 MYR 14,440,000 18-Jul-2018 36,479
usD 700,241 NOK 5,740,000 18-Jul-2018 (2,479)
usb 484,091 NzD 690,000 18-Jul-2018 17,672
usbD 855,440 PLN 3,140,000 18-Jul-2018 19,295
usbD 1,536,978 RUB 98,160,000 18-Jul-2018 (22,926)
usbD 1,755,326 SEK 15,220,000 18-Jul-2018 57,183
usbD 612,739 SGD 820,000 18-Jul-2018 11,104
usD 1,421,077 THB 45,700,000 18-Jul-2018 40,101
ZAR 7,880,000 usbD 567,951 18-Jul-2018 3,080
1,777,127
Portfolio Hedging
AUD 62,964,464 JPY  5,107,199,700 18-Jul-2018 264,868
AUD 145,793,149 usbD 108,166,292 18-Jul-2018 (536,123)
BRL 87,366,500 usbD 22,972,509 02-Aug-2018 (398,352)
CAD 56,341,343 usbD 43,193,467 18-Jul-2018 (562,700)
CZK 2,605,347,200 usbD 118,515,863 18-Jul-2018 (1,760,970)
EUR 40,172,470 GBP 35,129,218 18-Jul-2018 629,618
EUR 127,709,633 usbD 148,735,813 18-Jul-2018 142,978
GBP 987,835 EUR 1,118,617 18-Jul-2018 (4,841)
GBP 60,001,940 usD 80,106,070 18-Jul-2018 (1,191,695)
HUF 526,940,000 usbD 1,901,824 18-Jul-2018 (37,959)
IDR 734,697,045,110 usbD 52,037,163 18-Jul-2018 (691,391)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF Global Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

ILS 7,900,000 usD 2,198,678 18-Jul-2018 (34,960)
INR 1,571,710,300 usbD 23,000,078 18-Jul-2018 (91,012)
JPY 49,001,359,776 usbD 445,583,702 18-Jul-2018 (2,142,614)
KRW 208,380,942,700 usbD 187,684,363 18-Jul-2018 (241,954)
MXN 479,336,500 usbD 23,028,638 18-Jul-2018 1,319,315
MYR 27,360,000 usD 6,844,278 18-Jul-2018 (70,749)
NOK 1,312,930,911 usD 164,395,940 18-Jul-2018 (3,660,378)
NzD 53,287,750 usbD 37,114,975 18-Jul-2018 (1,094,121)
PLN 79,584,000 usbD 22,027,843 18-Jul-2018 (835,554)
RUB 201,190,000 usbD 3,179,186 18-Jul-2018 18,013
SGD 4,610,000 usbD 3,444,149 18-Jul-2018 (61,785)
THB 227,208,357 usD 7,065,002 18-Jul-2018 (199,154)
usD 102,236,657 AUD 135,304,368 18-Jul-2018 2,349,715
usD 22,924,432 BRL 86,670,400 02-Aug-2018 530,137
usbD 11,567,840 CAD 15,360,900 18-Jul-2018 (55,010)
usbD 5,699,314 CHF 5,647,911 18-Jul-2018 3,031
usbD 389,688,894 EUR 331,858,003 18-Jul-2018 2,822,081
usbD 127,488,989 GBP 95,278,534 18-Jul-2018 2,178,942
usD 2,935,106 GBP 2,216,984 25-Jul-2018 18,360
usb 53,782,680 JPY  5,893,136,500 18-Jul-2018 452,347
usbD 116,762,242 KRW  126,738,407,600 18-Jul-2018 2,758,763
usbD 100,901,758 MXN  2,065,759,852 18-Jul-2018 (4,028,753)
usbD 52,351,037 NOK 425,647,630 18-Jul-2018 241,128
usbD 33,524,900 NzD 48,362,150 18-Jul-2018 833,599
usD 1,571,598 PLN 5,770,000 18-Jul-2018 35,114
usD 134,216,395 TWD  4,004,947,100 18-Jul-2018 2,455,730
usD 42,279,962 ZAR 564,733,451 18-Jul-2018 1,356,062
ZAR 308,477,900 usbD 22,945,109 18-Jul-2018 (590,990)
118,736
usbD 1,895,863
Schroder ISF Global Inflation Linked Bond
Share Class Hedging
GBP 11,586,000 EUR 13,156,292 26-Jul-2018 (88,076)
usD 51,470,300 EUR 44,493,858 05-Jul-2018 (299,786)
usbD 214,646,400 EUR 183,821,297 12-Jul-2018 388,673
811
Portfolio Hedging
AUD 23,053,337 JPY  1,869,921,400 18-Jul-2018 83,113
AUD 42,964,700 usD 31,702,363 18-Jul-2018 13,576
BRL 23,552,000 usD 6,192,860 02-Aug-2018 (92,012)
CZK 420,804,700 EUR 16,347,184 18-Jul-2018 (170,821)
CZK 276,416,000 usbD 12,334,725 18-Jul-2018 44,994
EUR 105,444,693 AUD 164,009,218 18-Jul-2018 1,582,860
EUR 72,993,301 CAD 110,765,196 18-Jul-2018 1,099,724
EUR 311,550,771 GBP 272,700,333 18-Jul-2018 3,893,403
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF Global Inflation Linked Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 58,176,516 JPY  7,473,343,650 18-Jul-2018 162,414
EUR 6,050,268 MXN 148,720,959 18-Jul-2018 (429,881)
EUR 11,662,437 NzZD 19,444,674 18-Jul-2018 387,397
EUR 484,430,643 usD 566,217,254 18-Jul-2018 (1,276,201)
IDR 140,994,708,800 usD 9,936,322 18-Jul-2018 (70,883)
INR 425,534,800 usD 6,227,187 18-Jul-2018 (21,147)
JPY 8,564,069,946 EUR 65,841,248 18-Jul-2018 639,948
KRW 48,171,327,600 usD 43,224,485 18-Jul-2018 91,323
MXN 127,939,600 usD 6,146,569 18-Jul-2018 302,064
NOK 495,762,018 EUR 52,346,225 18-Jul-2018 (282,628)
NZD 11,301,750 EUR 6,708,610 18-Jul-2018 (155,264)
NzD 6,179,800 usD 4,211,348 18-Jul-2018 (29,165)
PLN 21,745,400 EUR 5,073,217 18-Jul-2018 (106,032)
usD 6,120,031 BRL 23,138,000 02-Aug-2018 121,266
usD 4,209,363 CAD 5,589,600 18-Jul-2018 (17,168)
usD 24,845,028 EUR 21,405,556 18-Jul-2018 (93,241)
usD 12,716,071 GBP 9,597,600 18-Jul-2018 80,072
usD 12,459,485 JPY  1,365,008,800 18-Jul-2018 91,575
usD 31,266,099 KRW  33,937,474,250 18-Jul-2018 633,708
usD 9,383,231 MXN 187,023,700 18-Jul-2018 (100,066)
usD 16,968,726 NOK 137,945,600 18-Jul-2018 69,267
usD 4,206,291 NzZD 6,099,300 18-Jul-2018 71,505
usD 34,405,346 TWD  1,026,699,700 18-Jul-2018 538,264
ZAR 82,803,700 usD 6,159,080 18-Jul-2018 (136,085)
6,925,885
EUR 6,926,696
Schroder ISF Hong Kong Dollar Bond
Portfolio Hedging
CNH 430,000,000 usD 66,048,676 24-)ul-2018 (9,184,154)
HKD 845,752,800 usD 109,000,000 21-Sep-2018 (8,315,791)
usD 134,985,184 CNH 854,000,000 24-Jul-2018 48,120,366
usD 109,000,000 HKD 844,619,200 21-Sep-2018 9,449,391
HKD 40,069,812
Schroder ISF US Dollar Bond
Share Class Hedging
EUR 6,145,500 usD 7,582,827 05-Jul-2018 (425,516)
EUR 7,096,500 usD 8,477,011 12-Jul-2018 (207,977)
EUR 2,832,400 usD 3,320,117 19-Jul-2018 (17,966)
EUR 27,196,100 usD 33,977,964 26-Jul-2018 (2,254,511)
EUR 1,410,800 usD 1,759,981 02-Aug-2018 (113,447)
EUR 8,524 usD 10,631 09-Aug-2018 (677)
EUR 71,836,818 usD 89,639,127 16-Aug-2018 (5,705,168)
EUR 20,793,000 usD 26,054,987 23-Aug-2018 (1,746,930)
EUR 1,814,200 usD 2,278,232 30-Aug-2018 (156,158)
EUR 12,930,500 usD 15,868,180 06-Sep-2018 (735,119)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF US Dollar Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

GBP 379,900 usD 508,928 05-Jul-2018 (9,583)
GBP 3,409,400 usD 4,522,301 26-Jul-2018 (36,556)
SEK 24,174,500 usD 2,736,150 26-Jul-2018 (37,249)
usb 7,552,039 EUR 6,145,500 05-Jul-2018 394,727
usb 3,240,448 EUR 2,601,000 12-Jul-2018 209,692
usb 33,921,614 EUR 27,196,100 26-Jul-2018 2,198,161
usb 1,760,634 EUR 1,410,800 02-Aug-2018 114,100
usb 10,643 EUR 8,524 09-Aug-2018 690
usb 28,227,434 EUR 22,776,576 16-Aug-2018 1,615,339
(6,914,148)
Portfolio Hedging
usb 1,315,000 BRL 4,887,198 14-Sep-2018 56,008
usb 7,524,999 MXN 156,000,000 14-Sep-2018 (325,468)
(269,460)
usbD (7,183,608)
Schroder ISF Asian Bond Total Return*
Share Class Hedging
EUR 3,143,100 usD 3,719,626 25-0ct-2018 (26,439)
EUR 174,600 usD 208,366 31-Oct-2018 (3,102)
GBP 276,900 usD 370,946 05-Jul-2018 (6,985)
SGD 1,554,200 usD 1,164,123 26-Jul-2018 (23,639)
SGD 2,158,000 usD 1,614,634 02-Aug-2018 (30,876)
SGD 6,923,900 usD 5,195,505 16-Aug-2018 (112,513)
SGD 1,336,100 usD 982,416 23-Aug-2018 (1,406)
usbD 313,395 EUR 267,300 25-0ct-2018 (686)
usb 263 GBP 200 05-Jul-2018 -
(205,646)
Portfolio Hedging
CNH 45,124,545 usD 6,900,000 13-Sep-2018 (105,966)
CNY 102,400,000 usD 15,914,212 01-Aug-2018 (467,539)
EUR 8,250,000 usD 9,696,618 10-Jul-2018 (84,960)
INR 436,000,000 usD 6,485,200 06-Jul-2018 (118,735)
JPY 1,100,000,000 usD 10,097,709 14-Aug-2018 (124,067)
KRW 43,400,000,000 usD 41,083,701 10-Jul-2018 (2,052,274)
KRW 10,400,000,000 usD 9,709,644 14-Aug-2018 (347,190)
MYR 22,300,000 usD 5,633,447 26-Jul-2018 (113,690)
MYR 28,000,000 usD 7,005,254 20-Aug-2018 (78,461)
PHP 1,392,000,000 usD 26,537,681 02-Jul-2018 (465,382)
SGD 13,400,000 EUR 8,277,148 10-Jul-2018 186,889
SGD 35,300,000 usD 26,505,979 19-Sep-2018 (571,381)
SGD 13,400,000 usD 9,896,098 02-Nov-2018 (41,244)
THB 530,000,000 usD 16,615,079 02-Jul-2018 (595,735)
usb 6,900,000 CNH 44,313,870 13-Sep-2018 228,023
usb 45,307,343 CNH 291,000,000 14-Sep-2018 1,495,773
usb 4,258,314 IDR 59,300,000,000 09-Jul-2018 109,449

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Asian Bond Total Return* (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usD 35,150,707 INR  2,370,000,000 06-Jul-2018 544,008
usD 9,972,313 JPY  1,100,000,000 14-Aug-2018 (1,329)
usD 10,219,439 KRW 11,000,000,000 10-Jul-2018 326,681
usD 5,693,278 MYR 22,300,000 26-Jul-2018 173,521
usD 27,252,625 PHP  1,425,000,000 02-Jul-2018 562,233
usD 26,790,971 SGD 35,600,000 02-Nov-2018 609,418
usD 27,289,343 THB 861,000,000 02-Jul-2018 1,265,465
usD 10,010,585 THB 331,000,000 02-Oct-2018 (5,161)
usD 13,565,041 TWD 402,000,000 12-Jul-2018 343,174
usD 9,802,931 TWD 291,000,000 14-Aug-2018 215,211
886,731
usbD 681,085
Schroder ISF Asian Convertible Bond
Share Class Hedging
CHF 3,338,900 usD 3,378,581 05-Jul-2018 (14,794)
EUR 2,843,300 usD 3,431,831 05-Jul-2018 (120,402)
EUR 539,100 usD 675,541 12-Jul-2018 (47,367)
EUR 479,300 usb 591,830 26-Jul-2018 (32,747)
EUR 3,432,200 usb 4,233,533 20-Sep-2018 (212,377)
EUR 12,591,400 usD 15,539,576 27-Sep-2018 (779,605)
EUR 8,066,100 usD 9,884,481 04-Oct-2018 (423,837)
EUR 2,216,800 usD 2,623,419 25-0ct-2018 (18,648)
GBP 2,359,300 usD 3,160,095 05-Jul-2018 (59,000)
PLN 21,037,000 usb 5,679,044 12-Jul-2018 (77,652)
PLN 34,979,500 usb 9,494,288 26-Jul-2018 (178,514)
PLN 4,574,200 usD 1,230,479 09-Aug-2018 (12,005)
usD 84,114 CHF 83,700 05-Jul-2018 (210)
usD 1,094,019 EUR 945,300 05-Jul-2018 (6,918)
usD 101,651 GBP 77,200 05-Jul-2018 178
usD 211,423 PLN 794,300 12-Jul-2018 (771)
(1,983,963)
Portfolio Hedging
AUD 297,645 usD 218,904 18-Jul-2018 830
EUR 280,000 usD 324,645 18-Jul-2018 1,767
JPY 145,282,500 usD 1,322,679 18-Jul-2018 (7,935)
usD 1,503,849 AUD 1,996,781 18-Jul-2018 29,748
usD 4,745,837 EUR 4,064,752 18-Jul-2018 7,312
usD 4,801,261 JPY 528,771,500 18-Jul-2018 16,108
usD 5,820,625 SGD 7,790,435 18-Jul-2018 104,771
152,601
usbD (1,831,362)
Schroder ISF Asian Local Currency Bond
Share Class Hedging
CHF 396,000 usD 400,706 05-Jul-2018 (1,755)
EUR 502,900 usbD 587,787 19-Jul-2018 (1,482)

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Asian Local Currency Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 370,200 usD 461,579 26-Jul-2018 (29,751)
EUR 320,900 usbD 375,315 02-Aug-2018 (795)
EUR 63,000 usbD 79,070 09-Aug-2018 (5,502)
EUR 132,200 usbD 164,961 16-Aug-2018 (10,499)
EUR 3,025,200 usbD 3,699,878 27-Sep-2018 (153,658)
EUR 245,100 usD 290,058 25-Oct-2018 (2,062)
EUR 454,100 usD 541,437 31-Oct-2018 (7,587)
EUR 47,100 usbD 55,541 15-Nov-2018 (97)
SGD 873,400 usbD 655,599 16-Aug-2018 (14,416)
usbD 95,696 EUR 82,700 19-Jul-2018 (720)
usbD 14,980 SGD 20,300 16-Aug-2018 78
(228,246)
Portfolio Hedging
CNH 34,660,864 usbD 5,300,000 13-Sep-2018 (81,397)
CNY 61,000,000 usbD 9,478,673 01-Aug-2018 (277,041)
EUR 3,950,000 usbD 4,642,623 10-Jul-2018 (40,678)
INR 213,000,000 usD 3,168,228 06-Jul-2018 (58,006)
JPY 1,050,000,000 usbD 9,638,722 14-Aug-2018 (118,428)
KRW 68,600,000,000 usbD 64,965,197 10-Jul-2018 (3,270,361)
KRW 6,800,000,000 usD 6,348,614 14-Aug-2018 (227,009)
MYR 31,000,000 usbD 7,852,077 26-Jul-2018 (178,872)
PHP 870,000,000 usbD 16,585,577 02-Jul-2018 (290,390)
SGD 6,400,000 EUR 3,953,265 10-Jul-2018 89,261
SGD 51,250,000 usbD 38,482,476 19-Sep-2018 (829,554)
SGD 8,900,000 usb 6,573,071 02-Nov-2018 (27,683)
THB 488,000,000 usD 15,450,366 02-Jul-2018 (700,480)
THB 177,000,000 usbD 5,353,092 02-Oct-2018 2,760
usbD 5,300,000 CNH 34,038,190 13-Sep-2018 175,148
usbD 4,779,847 CNH 30,700,000 14-Sep-2018 157,802
usb 3,301,988 IDR 46,000,000,000 09-Jul-2018 83,644
usD 22,484,960 INR  1,506,000,000 06-Jul-2018 494,373
usbD 9,518,547 JPY  1,050,000,000 14-Aug-2018 (1,747)
usbD 9,754,919 KRW 10,500,000,000 10-Jul-2018 311,832
usbD 12,519,302 MYR 49,100,000 26-Jul-2018 365,936
usbD 17,753,525 PHP 928,000,000 02-Jul-2018 371,992
usbD 20,842,647 SGD 27,700,000 02-Nov-2018 471,045
usbD 9,893,452 THB 311,000,000 02-Jul-2018 493,421
usD 3,914,291 TWD 116,000,000 12-Jul-2018 99,025
usb 6,400,539 TWD 190,000,000 14-Aug-2018 140,516
(2,844,891)
usb (3,073,137)
Schroder ISF Emerging Market Bond
Share Class Hedging
EUR 2,614,500 usD 3,265,769 05-Jul-2018 (220,811)
EUR 3,273,800 usbD 4,101,556 12-Jul-2018 (286,835)
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as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Emerging Market Bond (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 1,977,900 usD 2,455,736 19-Jul-2018 (149,804)
EUR 3,061,900 usD 3,584,078 23-Aug-2018 (4,563)
EUR 2,980,500 usD 3,527,394 25-0ct-2018 (25,264)
EUR 2,151,400 usD 2,565,177 31-0ct-2018 (35,945)
SEK 137,307,500 usD 15,540,915 26-Jul-2018 (211,568)
(934,790)
Portfolio Hedging
ARS 31,100,000 usD 1,045,027 14-Sep-2018 (19,441)
ARS 31,010,000 usD 1,060,171 21-Sep-2018 (43,630)
BRL 8,700,000 usD 2,249,806 20-Aug-2018 (4,365)
BRL 4,250,000 usD 1,131,222 18-Sep-2018 (36,764)
COoP 3,670,000,000 usD 1,282,768 06-Aug-2018 (39,791)
copP 7,525,000,000 usD 2,650,581 30-Aug-2018 (104,204)
MXN 25,200,000 usD 1,385,505 03-Jul-2018 (102,475)
MXN 33,000,000 usD 1,683,012 14-Aug-2018 (14,131)
PEN 7,600,000 usD 2,310,030 20-Aug-2018 4,803
PEN 6,680,000 usD 2,024,474 21-Aug-2018 10,072
usD 2,278,083 BRL 8,700,000 20-Aug-2018 32,642
usD 1,133,938 BRL 4,250,000 18-Sep-2018 39,480
usD 1,291,799 COP  3,670,000,000 06-Aug-2018 48,821
usD 2,589,470 COP  7,525,000,000 30-Aug-2018 43,093
usD 1,356,804 MXN 25,200,000 03-Jul-2018 73,773
usD 1,649,931 MXN 33,000,000 14-Aug-2018 (18,950)
usD 2,228,856 MXN 45,400,000 27-Sep-2018 (51,352)
usD 2,313,899 PEN 7,600,000 20-Aug-2018 (934)
usD 2,033,733 PEN 6,680,000 21-Aug-2018 (814)
usD 1,069,879 ZAR 13,420,000 24-)ul-2018 98,168
ZAR 13,420,000 usD 1,076,316 24-)ul-2018 (104,606)
(190,605)
usbD (1,125,395)
Schroder ISF Emerging Market Corporate Bond
Share Class Hedging
EUR 277,100 usD 327,127 27-Sep-2018 (2,303)
EUR 3,329,800 usD 3,940,572 25-0ct-2018 (28,010)
EUR 522,000 usD 622,396 31-0ct-2018 (8,721)
EUR 3,182,300 usD 3,750,481 08-Nov-2018 (6,726)
(45,760)
Portfolio Hedging
CNH 4,900,000 usD 763,838 14-Aug-2018 (25,153)
IDR 9,800,000,000 usD 689,510 09-Jul-2018 (3,862)
usD 1,270,548 IDR 17,700,000,000 09-Jul-2018 32,185
usD 371,858 INR 25,000,000 06-Jul-2018 6,808
9,978
usbD (35,782)
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as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF EURO Corporate Bond

Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

CHF 173,621,800 EUR 150,577,678 26-Jul-2018 (353,776)
EUR 4,525,885 CHF 5,224,600 26-Jul-2018 5,371
EUR 54,713 GBP 48,400 26-Jul-2018 122
EUR 34,744 JPY 4,441,700 26-Jul-2018 266
EUR 1,136,387 usb 1,324,000 05-Jul-2018 (442)
GBP 3,676,600 EUR 4,174,903 26-Jul-2018 (27,949)
JPY 272,274,900 EUR 2,127,918 26-Jul-2018 (14,411)
usD 110,724,900 EUR 95,530,110 05-Jul-2018 (458,113)
(848,932)
Portfolio Hedging
EUR 1,804,443 CHF 2,080,000 26-Jul-2018 4,751
EUR 931,191,875 GBP 818,998,153 26-Jul-2018 7,417,974
EUR 589,522,585 usD 683,495,433 26-Jul-2018 3,570,545
GBP 29,264,569 EUR 33,193,046 26-Jul-2018 (184,615)
usD 13,867,663 EUR 11,918,241 26-Jul-2018 (29,667)
10,778,988
EUR 9,930,056
Schroder ISF EURO Credit Conviction
Share Class Hedging
PLN 37,509,700 EUR 8,639,981 26-Jul-2018 (76,012)
PLN 2,007,900 EUR 461,157 30-Aug-2018 (3,737)
(79,749)
Portfolio Hedging
EUR 267,634,180 GBP 235,388,543 26-Jul-2018 2,132,003
EUR 154,440,495 usD 179,059,082 26-Jul-2018 935,396
GBP 9,556,795 EUR 10,855,400 26-Jul-2018 (75,989)
usD 4,251,463 EUR 3,657,097 26-Jul-2018 (12,372)
2,979,038
EUR 2,899,289
Schroder ISF EURO High Yield
Share Class Hedging
EUR 64,613 usD 74,700 05-Jul-2018 473
EUR 2,161 usD 2,500 12-Jul-2018 16
NOK 10,000 EUR 1,054 26-Jul-2018 (5)
SEK 95,200 EUR 9,214 26-Jul-2018 (102)
usD 74,700 EUR 64,005 05-Jul-2018 135
usD 6,890,400 EUR 5,900,878 12-Jul-2018 12,477
12,994
Portfolio Hedging
EUR 247,938,432 GBP 218,027,563 26-Jul-2018 2,018,253
EUR 213,752,548 usD 247,845,857 26-Jul-2018 1,277,411
GBP 19,359,997 EUR 22,019,496 26-Jul-2018 (182,744)
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as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought
Schroder ISF EURO High Yield (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usD 3,474,000 EUR 2,984,359 02-Jul-2018 (1,053)
usD 18,189,636 EUR 15,661,194 26-Jul-2018 (67,447)
3,044,420
EUR 3,057,414
Schroder ISF Global Conservative Convertible Bond
Share Class Hedging
CHF 2,551,600 usD 2,581,925 05-Jul-2018 (11,306)
EUR 28,068,300 usD 34,923,849 05-Jul-2018 (2,234,309)
EUR 736,476 usD 915,214 12-Jul-2018 (57,052)
EUR 1,473,852 usD 1,838,778 26-Jul-2018 (119,573)
EUR 764,708 usD 950,111 02-Aug-2018 (57,626)
EUR 21,446,698 usD 26,707,841 09-Aug-2018 (1,663,567)
EUR 3,686,500 usD 4,606,374 23-Aug-2018 (296,671)
EUR 747,700 usD 938,945 30-Aug-2018 (64,359)
EUR 3,164,000 usD 3,968,431 20-Sep-2018 (261,498)
EUR 736,500 usD 870,617 11-Oct-2018 (6,262)
EUR 10,077,300 usD 12,010,145 18-Oct-2018 (176,313)
EUR 1,008,400 usD 1,193,367 25-0ct-2018 (8,483)
EUR 21,379,690 usD 25,491,624 31-Oct-2018 (357,209)
EUR 8,362,310 usD 9,904,200 08-Nov-2018 (66,524)
EUR 28,799,112 usD 33,960,057 15-Nov-2018 (59,507)
SEK 90,900 usD 10,288 26-Jul-2018 (140)
usD 19,691 CHF 19,600 05-Jul-2018 (55)
usD 834,138 EUR 719,900 05-Jul-2018 (4,288)
usD 78 SEK 700 26-Jul-2018 -
(5,444,742)
Portfolio Hedging
EUR 4,323,824 usD 5,017,469 18-Jul-2018 23,073
JPY 241,217,000 usD 2,194,382 18-Jul-2018 (11,473)
usD 7,267,834 CHF 7,202,729 18-Jul-2018 3,419
usD 66,223,346 EUR 56,728,101 18-Jul-2018 91,991
usD 6,289,658 GBP 4,718,030 18-Jul-2018 84,519
usD 27,289,752 JPY  3,005,469,510 18-Jul-2018 91,554
usD 1,497,383 SEK 12,985,329 18-Jul-2018 48,569
usD 1,893,698 SGD 2,534,581 18-Jul-2018 34,073
365,725
usb (5,079,017)
Schroder ISF Global Convertible Bond
Share Class Hedging
CHF 263,960,500 usD 267,097,561 05-Jul-2018 (1,169,595)
EUR 58,334,800 usD 72,865,940 05-Jul-2018 (4,926,742)
EUR 64,110,706 usD 80,320,775 12-Jul-2018 (5,617,241)
EUR 81,560,668 usD 101,872,067 19-Jul-2018 (6,784,651)
EUR 12,869,372 usD 15,863,597 26-Jul-2018 (851,852)
EUR 23,552,500 usD 29,381,885 02-Aug-2018 (1,893,940)
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as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Convertible Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 51,333,785 usbD 64,096,288 09-Aug-2018 (4,151,518)
EUR 18,988,300 usbD 23,608,166 16-Aug-2018 (1,422,284)
EUR 35,954,300 usbD 44,855,039 23-Aug-2018 (2,822,663)
EUR 42,853,861 usbD 53,730,155 30-Aug-2018 (3,603,885)
EUR 40,850,000 usbD 51,176,754 06-Sep-2018 (3,368,427)
EUR 3,418,804 usbD 4,073,016 13-Sep-2018 (69,707)
EUR 18,974,169 usD 23,416,392 27-Sep-2018 (1,174,371)
EUR 36,140,607 usbD 44,287,746 04-Oct-2018 (1,898,808)
EUR 10,406,869 usbD 12,550,621 11-Oct-2018 (337,143)
EUR 64,679,352 usbD 76,707,244 18-0ct-2018 (753,900)
EUR 52,976,593 usbD 62,693,878 25-Oct-2018 (445,634)
EUR 66,474,600 usD 79,304,433 31-Oct-2018 (1,155,489)
EUR 59,278,900 usbD 69,722,124 08-Nov-2018 15,382
GBP 1,191,000 usbD 1,595,509 05-Jul-2018 (30,043)
GBP 11,216,600 usbD 15,049,259 12-Jul-2018 (301,443)
GBP 18,453,500 usbD 24,360,004 19-Jul-2018 (88,857)
GBP 18,324,300 usD 24,305,742 26-Jul-2018 (196,476)
SEK 120,326,300 usbD 13,618,927 26-Jul-2018 (185,403)
usb 3,900,447 CHF 3,865,500 05-Jul-2018 6,135
usb 1,891,818 EUR 1,615,600 05-Jul-2018 10,221
usb 923,690 GBP 699,200 05-Jul-2018 4,653
(43,213,681)
Portfolio Hedging
EUR 26,647,184 usD 31,016,372 18-Jul-2018 47,851
GBP 8,038,010 usb 10,591,805 18-Jul-2018 (20,239)
JPY 752,602,600 usbD 6,846,696 18-Jul-2018 (35,968)
SGD 3,435,250 usbD 2,523,912 18-Jul-2018 (3,464)
usb 4,142,254 AUD 5,500,000 18-Jul-2018 81,940
usb 14,745,466 CHF 14,612,492 18-Jul-2018 7,829
usb 305,515,697 EUR 261,683,280 18-Jul-2018 455,776
usb 45,419,008 GBP 34,020,251 18-Jul-2018 675,674
usb 502,359,022 JPY 55,323,732,493 18-Jul-2018 1,703,199
usb 3,374,313 SGD 4,516,244 18-Jul-2018 60,737
2,973,335
USD  (40,240,346)
Schroder ISF Global Corporate Bond
Share Class Hedging
AUD 47,400 usD 35,022 12-Jul-2018 (31)
AUD 9,784,400 usbD 7,245,035 26-Jul-2018 (21,557)
CAD 13,900 usbD 10,457 26-Jul-2018 62
CNH 565,300 usbD 86,912 12-Jul-2018 (1,580)
CNH 10,993,900 usD 1,709,405 26-Jul-2018 (50,789)
CNH 274,400 usbD 42,706 30-Aug-2018 (1,367)
EUR 9,256,692 usbD 11,552,277 05-Jul-2018 (771,538)
EUR 7,685,362 usbD 9,263,463 12-Jul-2018 (308,271)
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as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Corporate Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 11,952,979 usD 14,459,742 19-Jul-2018 (524,374)
EUR 191,000 usD 223,272 26-Jul-2018 (476)
EUR 28,181,727 usD 35,156,003 02-Aug-2018 (2,265,322)
EUR 40,535,000 usD 50,622,621 16-Aug-2018 (3,261,628)
EUR 28,537,595 usD 35,565,713 23-Aug-2018 (2,203,837)
EUR 42,203,494 usD 52,576,843 30-Aug-2018 (3,211,309)
EUR 64,985,681 usD 80,849,395 06-Sep-2018 (4,794,152)
EUR 117,010,675 usD 145,844,095 13-Sep-2018 (8,828,366)
EUR 7,534,061 usD 9,395,532 20-Sep-2018 (568,648)
EUR 11,394,000 usbD 14,061,814 27-Sep-2018 (705,467)
EUR 44,992,480 usD 54,963,703 04-Oct-2018 (2,192,497)
EUR 40,524,536 usD 48,887,257 11-Oct-2018 (1,327,756)
EUR 18,414,600 usD 21,792,316 25-0ct-2018 (154,902)
SGD 81,795 usD 60,087 05-Jul-2018 91)
SGD 9,095 usD 6,698 12-Jul-2018 (26)
SGD 120,795 usD 88,972 19-Jul-2018 (343)
SGD 360,195 usD 265,337 26-Jul-2018 (1,023)
SGD 761,095 usD 560,736 02-Aug-2018 (2,167)
SGD 12,892,214 usD 9,652,408 16-Aug-2018 (187,941)
SGD 2,035,216 usD 1,500,132 23-Aug-2018 (5,807)
usD 22,622 CNH 145,000 26-Jul-2018 747
usD 5,810,071 EUR 5,026,100 05-Jul-2018 (43,540)
usD 59,749 SGD 81,795 05-Jul-2018 (248)
usD 6,645 SGD 9,095 12-Jul-2018 (27)
usD 88,259 SGD 120,795 19-Jul-2018 (370)
usD 51,163 SGD 70,015 26-Jul-2018 (215)
(31,434,856)
Portfolio Hedging
EUR 80,865,320 GBP 71,114,176 26-Jul-2018 762,165
GBP 2,168,893 EUR 2,454,822 26-Jul-2018 (9,867)
usD 428,854,191 EUR 369,891,618 26-Jul-2018 (2,613,537)
usD 3,918,839 GBP 2,973,000 26-Jul-2018 7,266
(1,853,973)
USD  (33,288,829)
Schroder ISF Global Credit Duration Hedged
Share Class Hedging
GBP 16,597,800 EUR 18,847,359 26-Jul-2018 (126,175)
usD 5,201,500 EUR 4,457,812 05-Jul-2018 8,365
(117,810)
Portfolio Hedging
EUR 3,725,869 GBP 3,276,962 26-Jul-2018 29,681
EUR 67,268,872 usbD 77,992,484 26-Jul-2018 406,897
GBP 478,177 EUR 541,573 26-Jul-2018 (2,223)
usD 10,280,000 EUR 8,800,436 26-Jul-2018 12,478
446,833
EUR 329,023
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as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Credit Income
Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

AUD 2,293,100 usD 1,697,967 26-Jul-2018 (5,052)
CHF 25,400 usD 25,702 05-Jul-2018 (113)
CNH 79,100 usD 12,299 26-Jul-2018 (366)
EUR 13,387,800 usD 16,791,308 05-Jul-2018 (1,199,304)
EUR 4,426,395 usD 5,556,777 12-Jul-2018 (399,021)
EUR 23,661,100 usD 29,578,441 19-Jul-2018 (1,993,173)
EUR 22,043,900 usD 27,537,274 26-Jul-2018 (1,823,711)
EUR 18,213,272 usD 22,068,664 02-Aug-2018 (812,091)
EUR 20,251,100 usD 25,285,888 09-Aug-2018 (1,637,768)
EUR 32,634,000 usD 40,750,170 16-Aug-2018 (2,620,686)
EUR 17,619 usD 21,981 23-Aug-2018 (1,383)
EUR 54,036,281 usD 67,527,785 30-Aug-2018 (4,321,410)
EUR 2,305,500 usD 2,896,743 06-Sep-2018 (198,528)
EUR 25,791,200 usD 32,149,076 13-Sep-2018 (1,948,412)
EUR 26,595,526 usD 33,141,390 20-Sep-2018 (1,982,150)
EUR 12,372,800 usD 15,269,792 27-Sep-2018 (766,070)
EUR 30,536,700 usD 37,070,841 04-Oct-2018 (1,254,666)
EUR 23,997,210 usD 28,940,923 11-Oct-2018 (777,853)
EUR 41,617,852 usD 49,510,681 18-Oct-2018 (638,592)
EUR 5,913,800 usD 6,998,545 25-0ct-2018 (49,746)
EUR 8,682,800 usD 10,352,754 31-0ct-2018 (145,071)
EUR 15,365,921 usD 18,030,188 08-Nov-2018 46,750
EUR 46,515,479 usD 54,851,285 15-Nov-2018 (96,115)
GBP 955,400 usD 1,266,877 05-Jul-2018 (11,087)
SGD 161,900 usD 118,856 05-Jul-2018 (103)
SGD 486,900 usD 355,731 12-Jul-2018 1,470
SGD 405,200 usD 297,938 23-Aug-2018 (426)
usD 15 CNH 100 26-Jul-2018 -
usD 192,480 GBP 145,700 05-Jul-2018 969
(22,633,708)
Portfolio Hedging
EUR 51,412,537 GBP 45,212,956 26-Jul-2018 484,569
EUR 2,279,323 usD 2,661,654 02-Jul-2018 (7,428)
EUR 26,085,607 usD 30,334,515 26-Jul-2018 93,581
GBP 2,885,720 EUR 3,278,165 26-Jul-2018 (27,144)
GBP 679,352 usD 894,112 26-Jul-2018 (290)
SEK 8,062,312 usD 896,454 26-Jul-2018 3,642
usD 360,467,191 EUR 310,879,544 26-Jul-2018 (2,164,683)
usD 105,866,210 GBP 80,309,502 26-Jul-2018 203,067
usD 1,828,556 SEK 16,219,204 26-Jul-2018 17,804
(1,396,882)

USD  (24,030,590)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Credit Value
Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 300 usD 351 19-Jul-2018 (1)
EUR 32,200 usD 37,993 20-Sep-2018 (268)
GBP 1,022,100 usD 1,369,244 05-Jul-2018 (25,782)
GBP 3,600 usD 4,734 12-Jul-2018 -
(26,051)
Portfolio Hedging
EUR 60,000 usD 69,666 26-Jul-2018 322
usD 5,246,632 EUR 4,525,280 26-Jul-2018 (31,974)
usD 5,928,956 GBP 4,497,360 26-Jul-2018 11,784
(19,868)
usbD (45,919)
Schroder ISF Global High Income Bond
Share Class Hedging
EUR 15,504,700 usD 18,864,040 05-Jul-2018 (806,604)
EUR 658,500 usD 807,879 12-Jul-2018 (40,577)
EUR 1,033,000 usD 1,253,532 19-Jul-2018 (49,210)
EUR 1,516,100 usD 1,891,979 26-Jul-2018 (123,493)
EUR 5,373,100 usD 6,430,607 02-Aug-2018 (159,703)
EUR 642,100 usD 805,884 09-Aug-2018 (56,075)
EUR 10,711,600 usD 13,363,332 23-Aug-2018 (840,935)
EUR 736,100 usD 928,539 06-Sep-2018 (67,053)
EUR 11,227,900 usD 13,856,823 27-Sep-2018 (695,183)
EUR 3,661,800 usD 4,451,991 04-Oct-2018 (157,104)
EUR 7,347,300 usD 8,760,399 31-Oct-2018 (122,758)
PLN 13,698,400 usD 3,717,399 26-Jul-2018 (69,229)
SEK 387,500 usD 43,859 26-Jul-2018 (597)
usD 1,280,479 EUR 1,107,700 05-Jul-2018 (9,596)
(3,198,117)
Portfolio Hedging
ARS 20,800,000 usD 698,925 14-Sep-2018 (13,003)
ARS 20,630,000 usD 705,299 21-Sep-2018 (29,026)
BRL 5,900,000 usD 1,525,731 20-Aug-2018 (2,960)
BRL 2,900,000 usD 771,892 18-Sep-2018 (25,086)
CcoP 2,450,000,000 usD 856,344 06-Aug-2018 (26,563)
CcoP 5,260,000,000 usD 1,852,765 30-Aug-2018 (72,839)
MXN 16,100,000 usD 885,184 03-Jul-2018 (65,470)
MXN 22,000,000 usD 1,122,008 14-Aug-2018 (9,427)
PEN 5,100,000 usD 1,550,152 20-Aug-2018 3,223
PEN 5,470,000 usD 1,656,823 21-Aug-2018 9,191
usD 1,544,907 BRL 5,900,000 20-Aug-2018 22,137
usD 773,746 BRL 2,900,000 18-Sep-2018 26,940
usD 862,372 COP  2,450,000,000 06-Aug-2018 32,592
usD 1,810,048 COP  5,260,000,000 30-Aug-2018 30,122
usD 866,847 MXN 16,100,000 03-Jul-2018 47,133
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought Currency Sold

Schroder ISF Global High Income Bond (cont)

Maturity Date

Unrealised
Appreciation/
(Depreciation)

usD 1,099,954 MXN 22,000,000 14-Aug-2018 (12,633)
usD 1,477,722 MXN 30,100,000 27-Sep-2018 (34,046)
usD 1,552,748 PEN 5,100,000 20-Aug-2018 (627)
usD 1,665,844 PEN 5,470,000 21-Aug-2018 (169)
usD 750,988 ZAR 9,420,000 24-)ul-2018 68,908
ZAR 9,420,000 usD 755,506 24-Jul-2018 (73,426)
(125,023)
usbD (3,323,140)
Schroder ISF Global High Yield
Share Class Hedging
AUD 13,123,200 usD 9,717,310 26-Jul-2018 (28,913)
CHF 29,848,000 usD 30,202,731 05-Jul-2018 (132,255)
EUR 691,300 usD 818,282 05-Jul-2018 (13,165)
EUR 46,478,445 usD 57,489,666 12-Jul-2018 (3,331,721)
EUR 6,022,500 usD 7,513,947 19-Jul-2018 (492,622)
EUR 45,830,319 usD 57,244,342 26-Jul-2018 (3,784,618)
EUR 120,277,454 usD 150,048,320 02-Aug-2018 (9,673,410)
EUR 21,900,292 usD 27,273,267 09-Aug-2018 (1,699,311)
EUR 6,670,417 usD 8,318,903 23-Aug-2018 (520,852)
EUR 75,576,792 usD 94,443,315 30-Aug-2018 (6,040,950)
EUR 54,876,601 usD 68,946,362 06-Sep-2018 (4,722,165)
EUR 117,900 usD 139,111 20-Sep-2018 (980)
EUR 72,525 usD 87,582 27-Sep-2018 (2,566)
EUR 30,389,468 usD 37,011,572 04-Oct-2018 (1,368,085)
EUR 49,731,659 usD 59,936,598 11-Oct-2018 (1,571,638)
EUR 46,069,848 usD 54,772,206 18-Oct-2018 (672,112)
EUR 20,934,500 usD 24,774,432 25-0ct-2018 (176,099)
EUR 31,086,800 usD 37,065,693 31-0ct-2018 (519,394)
GBP 50,062,200 usD 67,065,210 05-Jul-2018 (1,262,812)
GBP 18,463,800 usD 24,773,564 12-Jul-2018 (496,981)
GBP 18,318,300 usD 24,181,530 19-Jul-2018 (88,206)
GBP 8,164,700 usD 10,829,832 26-Jul-2018 (87,543)
NOK 108,100 usD 13,323 26-Jul-2018 (84)
SEK 460,467,200 usD 52,117,195 26-Jul-2018 (709,504)
SGD 1,018,100 usD 755,086 12-Jul-2018 (8,186)
SGD 130,900 usD 96,195 26-Jul-2018 (139)
SGD 4,478,600 usD 3,359,756 16-Aug-2018 (71,913)
SGD 2,271,200 usD 1,674,072 23-Aug-2018 (6,481)
usD 718,471 AUD 977,000 26-Jul-2018 (2,814)
usD 805,378 EUR 691,300 05-Jul-2018 261
usD 15,817,257 EUR 13,615,100 12-Jul-2018 (47,426)
usD 1,507,716 GBP 1,153,100 05-Jul-2018 (7,933)
usD 2,860,153 SEK 25,405,000 26-Jul-2018 23,876
usD 68,311 SGD 93,500 12-Jul-2018 (282)
(37,517,023)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global High Yield (cont)
Portfolio Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 5,746,113 usD 6,690,033 26-Jul-2018 12,639
GBP 7,321,465 usD 9,660,259 26-Jul-2018 (27,414)
usD 348,164,244 EUR 300,277,452 26-Jul-2018 (2,100,601)
usD 130,745,308 GBP 99,176,389 26-Jul-2018 259,017
(1,856,359)
UsSD  (39,373,382)
Schroder ISF Global Multi Credit
Share Class Hedging
CHF 20,300 usD 20,541 05-Jul-2018 (90)
EUR 19,772,109 usD 24,166,989 05-Jul-2018 (1,139,547)
EUR 29,542,715 usD 36,899,755 12-Jul-2018 (2,475,782)
EUR 39,277,411 usb 49,008,584 19-Jul-2018 (3,217,058)
EUR 56,051,589 usD 70,012,439 26-Jul-2018 (4,629,903)
EUR 39,145,511 usD 48,834,467 02-Aug-2018 (3,148,036)
EUR 19,793,089 usD 24,714,007 09-Aug-2018 (1,600,727)
EUR 15,501,200 usD 19,358,860 16-Aug-2018 (1,247,296)
EUR 9,015,647 usD 11,256,364 23-Aug-2018 (716,621)
EUR 8,764,700 usb 10,977,570 30-Aug-2018 (725,478)
EUR 10,854,900 usD 13,524,283 06-Sep-2018 (820,376)
EUR 12,768,747 usD 15,832,073 13-Sep-2018 (880,281)
EUR 21,979,000 usD 27,116,322 27-Sep-2018 (1,351,959)
EUR 9,453,300 usD 11,584,405 04-Oct-2018 (496,729)
EUR 7,841,700 usD 9,369,851 18-Oct-2018 (161,297)
EUR 22,347,648 usb 26,237,798 25-Oct-2018 21,004
EUR 45,670,078 usD 54,453,758 31-Oct-2018 (763,050)
EUR 70,618,149 usD 82,599,333 08-Nov-2018 478,012
EUR 4,279,200 usD 5,046,054 15-Nov-2018 (8,842)
GBP 28,100 usD 37,644 05-Jul-2018 (709)
GBP 15,052,500 usD 20,196,496 12-Jul-2018 (405,161)
GBP 8,667,900 usD 11,442,278 19-Jul-2018 (41,737)
NOK 79,100 usb 9,749 26-Jul-2018 (62)
PLN 35,900 usD 9,653 12-Jul-2018 (94)
SEK 178,400 usD 20,192 26-Jul-2018 (275)
(23,332,094)
Portfolio Hedging
EUR 46,649,120 GBP 41,019,939 26-Jul-2018 444,932
EUR 1,684,717 usb 1,967,310 02-Jul-2018 (5,491)
EUR 19,063,550 usD 22,243,936 26-Jul-2018 (6,864)
GBP 5,763,197 EUR 6,539,307 26-Jul-2018 (45,277)
GBP 962,497 usD 1,275,128 26-Jul-2018 (8,772)
usD 214,714,058 EUR 185,171,074 26-Jul-2018 (1,282,571)
usD 47,229,744 GBP 35,830,516 26-Jul-2018 87,564
(816,479)

USD  (24,148,573)

Semi-Annual Report

141



Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Global Unconstrained Bond
Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 9,026,000 usD 11,274,368 05-Jul-2018 (762,303)
EUR 1,106,300 usD 1,289,428 19-Jul-2018 351
EUR 4,108,100 usD 5,158,180 09-Aug-2018 (360,966)
EUR 4,428,700 usD 5,530,835 16-Aug-2018 (356,353)
EUR 2,549,300 usb 3,201,355 30-Aug-2018 (219,432)
EUR 326,900 usD 385,711 20-Sep-2018 (2,716)
EUR 16,374,400 usD 20,208,335 27-Sep-2018 (1,013,831)
EUR 4,022,700 usD 4,796,382 31-0ct-2018 (67,211)
EUR 2,770,000 usD 3,264,567 08-Nov-2018 (5,854)
GBP 34,200 usD 45,816 05-Jul-2018 (863)
usD 403 GBP 300 05-Jul-2018 8
(2,789,170)
Portfolio Hedging

AUD 5,523,104 JPY 447,993,300 18-Jul-2018 23,225
AUD 9,349,900 usD 6,899,011 18-Jul-2018 3,449
BRL 7,611,600 usD 2,001,426 02-Aug-2018 (34,706)
CAD 270,000 usD 206,993 18-Jul-2018 (2,697)
CzK 223,972,250 usb 10,190,441 18-Jul-2018 (153,446)
EUR 5,119,382 usD 5,956,812 18-Jul-2018 11,159
GBP 402,793 usD 539,055 18-Jul-2018 (9,304)
IDR 59,133,990,122 usD 4,183,913 18-Jul-2018 (51,216)
INR 138,600,100 usD 2,028,245 18-Jul-2018 (8,026)
JPY 2,034,694,034 usD 18,531,087 18-Jul-2018 (117,987)
KRW 15,608,528,200 usb 14,005,790 18-Jul-2018 34,362
MXN 41,875,300 usD 2,011,804 18-Jul-2018 115,257
NOK 114,961,784 usbD 14,394,703 18-Jul-2018 (320,507)
NzD 4,085,300 usD 2,842,502 18-Jul-2018 (80,967)
PLN 7,553,400 usD 2,089,461 18-Jul-2018 (78,078)
usD 9,112,978 AUD 12,065,763 18-Jul-2018 205,563
usD 2,002,698 BRL 7,571,600 02-Aug-2018 46,313
usD 1,127,806 CAD 1,493,800 18-Jul-2018 (2,481)
usD 39,320,580 EUR 33,518,164 18-Jul-2018 246,443
usD 21,180,868 GBP 15,848,591 18-Jul-2018 336,848
usD 250,632 IDR  3,491,310,000 18-Jul-2018 6,635
usD 4,235,707 JPY 464,010,500 18-Jul-2018 36,613
usD 10,182,169 KRW 11,052,133,900 18-Jul-2018 240,576
usb 7,310,114 MXN 149,191,811 18-Jul-2018 (268,101)
usD 4,052,610 NOK 32,945,300 18-Jul-2018 19,282
usD 2,718,236 NzD 3,922,100 18-Jul-2018 67,019
usD 11,855,262 TWD 353,754,200 18-Jul-2018 216,934
usD 3,386,527 ZAR 45,233,844 18-Jul-2018 108,617
ZAR 27,168,200 usD 2,020,817 18-Jul-2018 (52,050)
538,729
usbD (2,250,441)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Securitised Credit
Share Class Hedging

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

EUR 60,000 usD 74,972 23-Aug-2018 (4,829)
EUR 100 usD 118 20-Sep-2018 (1)
EUR 1,999,900 usD 2,360,954 27-Sep-2018 (16,618)
EUR 997,500 usD 1,189,026 08-Nov-2018 (15,536)
GBP 48,400 usD 64,838 05-Jul-2018 (1,220)
usD 262 GBP 200 05-Jul-2018 (1)
usbD (38,205)
Schroder ISF Strategic Bond
Share Class Hedging
CHF 825,200 usD 835,007 05-Jul-2018 (3,656)
EUR 33,118,400 usD 41,401,410 05-Jul-2018 (2,830,308)
EUR 11,533,202 usb 14,416,867 12-Jul-2018 (978,067)
EUR 23,123,600 usD 28,881,470 19-Jul-2018 (1,922,846)
EUR 26,217,400 usb 32,672,472 26-Jul-2018 (2,090,643)
EUR 3,681,600 usD 4,592,818 02-Aug-2018 (296,050)
EUR 12,456,900 usD 15,637,009 09-Aug-2018 (1,090,526)
EUR 40,561,673 usD 50,655,932 16-Aug-2018 (3,263,775)
EUR 80,674,027 usD 100,867,384 23-Aug-2018 (6,555,411)
EUR 20,096,700 usD 25,085,304 30-Aug-2018 (1,578,143)
EUR 36,111,586 usD 45,045,493 06-Sep-2018 (2,782,715)
EUR 23,203,000 usD 28,517,185 13-Sep-2018 (1,347,220)
EUR 16,945,400 usD 20,450,370 04-Oct-2018 (575,288)
EUR 7,665,300 usD 9,071,315 25-0ct-2018 (64,480)
EUR 5,868,900 usb 6,997,660 31-0ct-2018 (98,057)
EUR 19,392,400 usD 22,867,615 15-Nov-2018 (40,070)
GBP 127,849,386 usD 170,605,231 05-Jul-2018 (2,558,358)
GBP 90,216,500 usD 120,974,566 12-Jul-2018 (2,356,063)
GBP 94,416,983 usD 124,637,499 19-Jul-2018 (454,635)
GBP 102,416,128 usD 135,817,401 26-Jul-2018 (1,068,588)
SEK 9,616,100 usD 1,088,382 26-Jul-2018 (14,817)
usb 6,314,772 EUR 5,462,700 05-Jul-2018 (47,322)
usb 4,925 SEK 44,000 26-Jul-2018 13
(32,017,025)
Portfolio Hedging
AUD 71,605,668 JPY  5,808,117,800 18-Jul-2018 301,136
AUD 122,430,300 usD 90,337,645 18-Jul-2018 45,160
BRL 99,589,100 usD 26,186,370 02-Aug-2018 (454,082)
CZK 2,936,972,800 usD 133,630,827 18-Jul-2018 (2,014,608)
EUR 75,029,477 usD 87,227,460 18-Jul-2018 238,909
GBP 13,685,751 usD 18,256,146 18-Jul-2018 (256,687)
IDR 740,103,654,633 usD 52,337,559 18-Jul-2018 (613,935)
INR 1,788,188,300 usD 26,167,971 18-Jul-2018 (103,548)
JPY 26,666,629,094 usD 242,867,747 18-Jul-2018 (1,546,301)
KRW 203,723,310,300 usD 182,801,204 18-Jul-2018 451,581
MXN 540,347,400 usbD 25,959,769 18-Jul-2018 1,487,240
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts (cont)

Currency Bought

Schroder ISF Strategic Bond (cont)

Currency Sold

Maturity Date

Unrealised
Appreciation/
(Depreciation)

NOK 1,515,259,075 usD 189,730,044 18-Jul-2018 (4,224,458)
NzD 52,525,450 usD 36,536,976 18-Jul-2018 (1,031,414)
PLN 100,102,700 usD 27,707,159 18-Jul-2018 (1,050,981)
usD 118,166,955 AUD 156,453,044 18-Jul-2018 2,667,238
usD 25,842,304 BRL 97,702,000 02-Aug-2018 597,614
usD 13,130,762 CAD 17,436,300 18-Jul-2018 (62,442)
usD 544,636,024 EUR 464,324,922 18-Jul-2018 3,344,566
usD 283,244,278 GBP 211,910,490 18-Jul-2018 4,540,225
usD 11,702,217 GBP 8,838,365 25-Jul-2018 74,142
usD 52,639,038 JPY  5,766,911,900 18-Jul-2018 450,982
usD 132,325,790 KRW  143,631,705,750 18-Jul-2018 3,126,486
usD 90,189,916 MXN  1,838,380,652 18-Jul-2018 (3,190,843)
usD 56,192,784 NOK 456,363,100 18-Jul-2018 322,534
usD 36,287,221 NzD 52,353,950 18-Jul-2018 897,588
usD 153,883,181 TWD  4,591,755,400 18-Jul-2018 2,816,830
usD 35,054,749 ZAR 468,226,276 18-Jul-2018 1,124,325
ZAR 351,874,800 usD 26,173,045 18-Jul-2018 (674,132)
7,263,125
USD  (24,753,900)
Schroder ISF Strategic Credit
Share Class Hedging
EUR 295,858,739 GBP 259,557,858 05-Jul-2018 2,589,396
EUR 301,539,547 GBP 265,104,568 12-Jul-2018 2,127,393
EUR 298,043,639 GBP 261,915,908 19-Jul-2018 2,270,562
EUR 173,631,838 GBP 153,058,028 26-Jul-2018 880,241
GBP 9,575,927 EUR 10,831,400 05-Jul-2018 (21,294)
GBP 2,125,080 usb 2,781,500 26-Jul-2018 10,994
SEK 437,717,600 GBP 37,339,921 26-Jul-2018 (197,790)
usD 114,359,400 GBP 86,242,838 26-Jul-2018 676,295
8,335,797
Portfolio Hedging
EUR 9,135,559 GBP 8,020,660 10-Jul-2018 75,041
EUR 8,522,011 GBP 7,422,132 07-Aug-2018 136,094
EUR 22,585,922 GBP 19,916,174 06-Sep-2018 135,801
EUR 12,189,733 GBP 10,751,925 09-Oct-2018 82,260
GBP 111,205,349 EUR 124,444,361 10-Jul-2018 925,900
GBP 141,171,539 EUR 160,614,202 07-Aug-2018 (1,278,238)
GBP 53,877,853 EUR 60,996,059 06-Sep-2018 (274,972)
GBP 153,501,770 EUR 174,961,642 09-Oct-2018 (2,003,410)
GBP 126,603,629 usD 178,360,200 03-Jul-2018 (9,103,746)
GBP 149,778,494 usD 203,897,433 09-Aug-2018 (5,092,957)
GBP 133,034,990 usD 174,970,200 27-Sep-2018 426,371
usD 3,640,000 GBP 2,742,544 02-Jul-2018 26,991
usD 3,390,000 GBP 2,407,613 03-Jul-2018 171,707
usD 17,845,121 GBP 13,359,991 09-Aug-2018 194,372
(15,578,786)

GBP (7,242,989)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties

Unrealised

Appreciation/

Fund Counterparty (Depreciation)
Schroder ISF Asian Opportunities

Bank of America (187,402)

HSBC (328,269)

usb (515,671)

Schroder ISF EURO Equity
Bank of America (1,329,549)
HSBC (388,157)
EUR (1,717,706)

Schroder ISF Global Equity

Bank of America (12,957)
HSBC (46,230)
usb (59,187)
Schroder ISF Japanese Equity
Bank of America 598,184,849
HSBC 381,805,872

JPY 979,990,721

Schroder ISF Swiss Equity

Bank of America 8,223
HSBC 6,145
CHF 14,368
Schroder ISF UK Equity
Bank of America 11,587
HSBC 14,625
GBP 26,212
Schroder ISF US Large Cap
Bank of America (5,310,210)
HSBC (9,571,814)

USD (14,882,024)

Schroder ISF Asian Dividend Maximiser
Bank of America (2,213,671)
HSBC (1,380,943)
USD  (3,594,614)

Schroder ISF Asian Equity Yield

Bank of America (10)
HSBC (95)
usb (105)
Schroder ISF Asian Total Return
Bank of America (5,047,724)
HSBC (5,691,115)

USD (10,738,839)

Schroder ISF China Opportunities
Bank of America (2,170,712)
HSBC (371,022)
usb (2,541,734)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Unrealised

Appreciation/

Fund Counterparty (Depreciation)
Schroder ISF Emerging Markets

Bank of America (7,048,629)

HSBC (2,292,024)

USD  (9,340,653)

Schroder ISF European Dividend Maximiser
Bank of America (121,451)
HSBC 6,607
EUR (114,844)

Schroder ISF European Equity (Ex UK)

HSBC (16,146)
EUR (16,146)
Schroder ISF European Equity Yield
Bank of America 69,235
HSBC 6,953
EUR 76,188
Schroder ISF European Opportunities
Bank of America 122
HSBC 7,345
EUR 7,467
Schroder ISF European Smaller Companies
HSBC (63,084)
EUR (63,084)
Schroder ISF European Value
Bank of America 3
HSBC 45
EUR 48
Schroder ISF Frontier Markets Equity
Bank of America (147,170)
HSBC (105,485)

usb (252,655)

Schroder ISF Global Cities Real Estate
Bank of America (442,297)
HSBC (1,548,035)
UsSD  (1,990,332)

Schroder ISF Global Climate Change Equity
Bank of America (144,614)
HSBC (103,224)
usb (247,838)

Schroder ISF Global Dividend Maximiser
Bank of America (9,726,282)
HSBC (13,896,451)
USD (23,622,733)

Schroder ISF Global Emerging Market Opportunities
Bank of America (113,993)
HSBC (139,275)
usbD (253,268)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Unrealised
Appreciation/
Fund Counterparty (Depreciation)
Schroder ISF Global Energy
Bank of America (31,297)
HSBC (35,693)
usb (66,990)
Schroder ISF Global Gold
Bank of America (576,141)
HSBC (949,730)

UsD  (1,525,871)

Schroder ISF Global Recovery
Bank of America (303,658)
HSBC (469,615)
usb (773,273)

Schroder ISF Global Sustainable Growth
Bank of America (195,896)
HSBC (525,748)
uUsb (721,644)

Schroder ISF Hong Kong Equity
HSBC (374,112)
HKD (374,112)

Schroder ISF Indian Opportunities

Bank of America (10,949)
HSBC (3,260)
usb (14,209)
Schroder ISF Japanese Opportunities
Bank of America 137,141,636
HSBC 372,396,141

JPY 509,537,777

Schroder ISF Japanese Smaller Companies
Bank of America 9,318,445
HSBC 11,850,347
JPY 21,168,792

Schroder ISF UK Opportunities

Bank of America 5,298
HSBC 1,142
GBP 6,440
Schroder ISF US Small & Mid Cap Equity
Bank of America (9,121,444)
HSBC (12,229,743)

USD (21,351,187)

Schroder ISF QEP Global Active Value

Bank of America (396,706)
HSBC 197,562
J.P. Morgan 89,543

usb (109,601)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund Counterparty
Schroder ISF QEP Global Blend

Unrealised
Appreciation/
(Depreciation)

Barclays Bank 3,929
State Street (55,884)
usbD (51,955)
Schroder ISF QEP Global Core
Bank of America (20)
Barclays Bank 3,032
HSBC (M
uUsb 3,011
Schroder ISF QEP Global Emerging Markets
Barclays Bank 71,926
State Street (497,061)

usD (425,135)

Schroder ISF QEP Global ESG

Barclays Bank 2,395
RBC 373
usD 2,768
Schroder ISF QEP Global Quality
Bank of America (20,560)
Barclays Bank 31,665
HSBC (66,706)
RBC 3,050
usb (52,551)
Schroder ISF QEP Global Value Plus
ANZ Banking 14,301
Barclays Bank 13,537
RBC (12)
State Street (30,105)
usb (2,279)
Schroder ISF Multi-Asset Strategies
Bank of America (260,972)
Barclays Bank 490,250
Canadian Imperial Bank of Commerce 27,697
Deutsche Bank (607,837)
Goldman Sachs 16,138
HSBC 860,689
J.P. Morgan (17,842)
Morgan Stanley 627,461
Nomura (210,742)
Standard Chartered Bank 459,626
State Street 1,619,832
UBS 167,916

usb 3,172,216
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Unrealised
Appreciation/

Fund Counterparty (Depreciation)

Schroder ISF Emerging Multi-Asset Income
ANZ Banking 179,054
Bank of America (489,327)
BNP Paribas (919,332)
Citibank (435,197)
Deutsche Bank (307,813)
HSBC (1,009,994)
Morgan Stanley (45,749)
Nomura 141,819
Standard Chartered Bank 146,854
State Street 89,568
UBS 209,663

USD  (2,440,454)

Schroder ISF Flexible Retirement*

Bank of America (96)
HSBC (2,781)
J.P. Morgan (3,007)
Nomura 1,727
RBC 231
EUR (3,926)
Schroder ISF Global Diversified Growth
ANZ Banking 274,061
Bank of America 234,908
Barclays Bank (47,806)
BNP Paribas 215,260
Citibank (71,883)
Deutsche Bank 953,622
Goldman Sachs 62,046
HSBC (66,859)
J.P. Morgan 424,685
Morgan Stanley 51,124
RBC -
Standard Chartered Bank 66,528
State Street (249,341)
UBS (226,027)
EUR 1,620,318
Schroder ISF Global Multi-Asset Balanced
ANZ Banking 24,274
Bank of America (274,351)
Barclays Bank 78,595
BNP Paribas 39,943
Canadian Imperial Bank of Commerce (209,577)
Citibank 102,917
Deutsche Bank (148,528)
HSBC 232,700
J.P. Morgan (162,216)

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund

Counterparty

Schroder ISF Global Multi-Asset Balanced (cont)

Morgan Stanley

Nomura

RBC

Standard Chartered Bank
State Street

Unrealised
Appreciation/
(Depreciation)

(243,771)
(45,765)
(94,108)

441,731
(32,712)

UBS (19)
EUR (290,887)
Schroder ISF Global Multi-Asset Flexible
ANZ Banking 42,577
Bank of America (175,416)
Barclays Bank 413
BNP Paribas 51,325
Citibank (29,097)
Deutsche Bank (324)
Goldman Sachs (66,570)
HSBC (607,935)
J.P. Morgan 28,101
Morgan Stanley 17)
Nomura (692)
RBC (10,167)
Standard Chartered Bank 86,466
State Street 10,525
UBS (20,936)
usb (691,747)
Schroder ISF Global Multi-Asset Income
ANZ Banking 2,791,921
Bank of America (43,078,803)
Barclays Bank 147,946
BNP Paribas (16,819)
Citibank (1,740,006)
Deutsche Bank (3,510,032)
Goldman Sachs 576,022
HSBC (25,407,484)
Morgan Stanley 98,338
Nomura (568,185)
RBC 230,921
Standard Chartered Bank 8,772,278
State Street 490,451
UBS 43,122
uUsD (61,170,330)
Schroder ISF Global Target Return
ANZ Banking 203,413
Bank of America (86,988)
HSBC (1,458)
Westpac Banking Australia (802)
uUsb 114,165
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund
Schroder ISF Japan DGF

Counterparty

ANZ Banking

Barclays Bank

J.P. Morgan

Standard Chartered Bank
UBS

Unrealised
Appreciation/
(Depreciation)

146,785,945
498,769
(27,323,663)
(47,799,011)
166,140,462

JPY 238,302,502

Schroder ISF Multi-Asset PIR Italia

ANZ Banking (6,266)
Standard Chartered Bank 2,277
EUR (3,989)
Schroder ISF Multi-Asset Total Return
ANZ Banking 9,469
Bank of America (89,509)
Barclays Bank (57)
BNP Paribas 58,352
Citibank (25,286)
Deutsche Bank 3,825
Goldman Sachs 3,074
HSBC (72,751)
J.P. Morgan 3,651
RBC 174
Standard Chartered Bank 27,969
State Street (20,102)
UBS 14,707
usD (86,484)
Schroder ISF Strategic Beta
Bank of America (168,507)
Barclays Bank 134,493
Canadian Imperial Bank of Commerce 12,502
Deutsche Bank (99,763)
Goldman Sachs (3,444)
HSBC (55,547)
J.P. Morgan (120,470)
Morgan Stanley 208,562
Nomura (88,156)
Standard Chartered Bank 71,433
State Street 328,256
UBS (13,147)
usb 206,212
Schroder ISF Wealth Preservation
ANZ Banking (97,949)
Bank of America (1,264)
Barclays Bank (43,965)
BNP Paribas (39,667)
Citibank (2)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund Counterparty

Schroder ISF Wealth Preservation (cont)
Deutsche Bank
HSBC
J.P. Morgan
Morgan Stanley
Nomura
RBC
Standard Chartered Bank
State Street

Unrealised
Appreciation/
(Depreciation)

(709)
(19,530)
(45,397)
(15,999)
(52,871)
48,051
(10,736)
(12,550)
EUR (292,588)

Schroder ISF Emerging Markets Debt Absolute Return
ANZ Banking
Bank of America
Barclays Bank
BNP Paribas
Citibank
Deutsche Bank
Goldman Sachs
HSBC
J.P. Morgan
Morgan Stanley
Nomura
RBC
Standard Chartered Bank
State Street
UBS

1,560,857
(36,248,612)
(2,364,348)
9,253,270
14,181,166
(5,713,795)
23,620,775
(36,322,981)
1,771,695

68,788

2,008,670
(171,656)
(1,747,240)
(13,113,943)
(926,468)

USD (44,143,822)

Schroder ISF EURO Credit Absolute Return

Bank of America (265)
Citibank (7,287)
HSBC 525,322
J.P. Morgan (3,311)
UBS 210,036

EUR 724,495

Schroder ISF European Alpha Absolute Return

Bank of America 1,207,947
HSBC (21,868)
J.P. Morgan 606,697
Standard Chartered Bank 3,784

EUR 1,796,560

Schroder ISF European Equity Absolute Return
Bank of America
Goldman Sachs
HSBC
J.P. Morgan

(37,823)

4,384

4,830

(1,358,007)

EUR  (1,386,616)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Unrealised
Appreciation/
Fund Counterparty (Depreciation)
Schroder ISF European Market Neutral*
Bank of America (1,477)
Goldman Sachs 1,283
HSBC (1)
J.P. Morgan (72,336)
Morgan Stanley 19,811
State Street 28,443
EUR (24,277)
Schroder ISF QEP Global Absolute
Bank of America (273,991)
Barclays Bank 362
HSBC (254,098)
RBC (36)
State Street (30,029)

usb (557,792)

Schroder ISF EURO Bond

Barclays Bank 939,933
BNP Paribas (2,287)
HSBC (114,093)
J.P. Morgan (70,376)
EUR 753,177
Schroder ISF EURO Government Bond
J.P. Morgan (3,547)
EUR (3,547)
Schroder ISF EURO Short Term Bond
BNP Paribas 49,144
HSBC 351,291
J.P. Morgan (56,725)
UBS 873,540

EUR 1,217,250

Schroder ISF Global Bond

ANZ Banking (153,883)
Bank of America 37,440
Barclays Bank 2,119,266
BNP Paribas (805,382)
Canadian Imperial Bank of Commerce (71,495)
Citibank (853,665)
HSBC 634,578
J.P. Morgan (5,904,214)
Morgan Stanley 305,600
Standard Chartered Bank (737)
State Street 3,215,790
UBS 3,372,565

usb 1,895,863

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Unrealised
Appreciation/

Fund Counterparty (Depreciation)
Schroder ISF Global Inflation Linked Bond
ANZ Banking 21,199
Bank of America 87,096
Barclays Bank (93,818)
BNP Paribas (263,805)
Citibank (518,351)
Deutsche Bank 3,815,009
Goldman Sachs 639,948
HSBC 184,876
J.P. Morgan 140,163
Morgan Stanley 281,953
Standard Chartered Bank 1,498,210
State Street 935,772
UBS 198,444
EUR 6,926,696
Schroder ISF Hong Kong Dollar Bond
ANZ Banking (8,315,791)
Citibank (4,598,045)
J.P. Morgan 44,769,182
Morgan Stanley (4,586,109)
State Street 12,800,575

HKD 40,069,812

Schroder ISF US Dollar Bond

Bank of America (1,756,539)
HSBC (5,483,077)
J.P. Morgan 56,008
UsSD  (7.183,608)
Schroder ISF Asian Bond Total Return*
ANZ Banking (125,019)
Bank of America (81,112)
BNP Paribas 109,449
Citibank (336,382)
Goldman Sachs (1,586,196)
HSBC 1,860,032
Morgan Stanley (768,577)
Standard Chartered Bank 406,416
State Street 326,681
UBS 875,793
usb 681,085
Schroder ISF Asian Convertible Bond
Bank of America (1,135,703)
BNP Paribas (4,064)
Canadian Imperial Bank of Commerce 830
HSBC (833,441)
J.P. Morgan 37,060
Nomura (815)
Standard Chartered Bank 104,771

Usb  (1,831,362)

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund Counterparty

Schroder ISF Asian Local Currency Bond
ANZ Banking
Bank of America
BNP Paribas
Citibank
Goldman Sachs
HSBC
J.P. Morgan
Morgan Stanley
Standard Chartered Bank
State Street
UBS

Unrealised
Appreciation/
(Depreciation)

(72,592)
(230,819)
(27,683)
(199,904)
220,820
161,775
(277,041)
(696,233)
246,028
(2,874,885)
677,397
USD  (3,073,137)

Schroder ISF Emerging Market Bond
Bank of America
Citibank
HSBC
J.P. Morgan
State Street
UBS

(622,694)

(83,903)

(312,096)

(6,438)

(28,702)

(71,562)

USD  (1,125,395)

Schroder ISF Emerging Market Corporate Bond

Bank of America (36,731)
BNP Paribas 6,808
HSBC (38,044)
State Street 32,185
usb (35,782)
Schroder ISF EURO Corporate Bond
Bank of America (261,667)
BNP Paribas 4,751
Citibank (44,341)
Deutsche Bank (2,517)
Goldman Sachs (1,524)
HSBC (587,265)
J.P. Morgan (41,945)
RBC (7,755)
Standard Chartered Bank (10,628)
State Street (105,572)
UBS 10,988,519

EUR 9,930,056

Schroder ISF EURO Credit Conviction
Bank of America
BNP Paribas
Citibank
HSBC
J.P. Morgan
Standard Chartered Bank

(34,793)
(4,165)
(11,280)
(44,956)
(12,372)
(2,700)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund

Schroder ISF EURO Credit Conviction (cont)

Counterparty

State Street
UBS

Unrealised
Appreciation/
(Depreciation)

(57,844)
3,067,399
EUR 2,899,289

Schroder ISF EURO High Yield

Bank of America

Canadian Imperial Bank of Commerce
Citibank

Deutsche Bank

HSBC

J.P. Morgan

Standard Chartered Bank

State Street

UBS

12,490
(228)

281,714

15,198

504

(168,791)

(2,223)

(79,177)

2,997,927

EUR 3,057,414

Schroder ISF Global Conservative Convertible Bond

ANZ Banking

Bank of America

BNP Paribas

Citibank

Deutsche Bank

HSBC

J.P. Morgan

Morgan Stanley

Nomura

Standard Chartered Bank

(1,905)
(941,387)
(8,064)
74,762
(4,153)
(4,408,382)
98,790
10,079
49,160
52,083
USD  (5,079,017)

Schroder ISF Global Convertible Bond

ANZ Banking

Bank of America

BNP Paribas

Canadian Imperial Bank of Commerce
Citibank

Goldman Sachs

HSBC

J.P. Morgan

Morgan Stanley

Nomura

RBC

Standard Chartered Bank
State Street

10,878
(16,874,148)
4,947

1,365

674,881
462
(24,774,273)
518,189
147,082
19,289
(2,922)
58,774
(24,870)
USD  (40,240,346)

Schroder ISF Global Corporate Bond
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund

Schroder ISF Global Corporate Bond (cont)

Counterparty

Standard Chartered Bank
UBS

Unrealised
Appreciation/
(Depreciation)

(2,156)
(2,606,271)
USD (33,288,829)

Schroder ISF Global Credit Duration Hedged

Bank of America (47,912)
Canadian Imperial Bank of Commerce (1,275)
Deutsche Bank 657
HSBC (53,545)
J.P. Morgan (5,225)
Standard Chartered Bank (212)
UBS 436,535
EUR 329,023
Schroder ISF Global Credit Income
ANZ Banking (23,154)
Bank of America (11,616,773)
BNP Paribas 18,214
Canadian Imperial Bank of Commerce 3,642
Citibank (9,910)
Deutsche Bank (2,402)
HSBC (10,564,978)
J.P. Morgan 17,466
Morgan Stanley 6,917
Nomura (3,280)
Standard Chartered Bank 3,051
State Street (11,968)
UBS (1,847,415)

USD (24,030,590)

Schroder ISF Global Credit Value

Bank of America (26,017)
BNP Paribas 1,795
HSBC (34)
Standard Chartered Bank 322
UBS (21,985)

usb (45,919)

Schroder ISF Global High Income Bond

Bank of America (1,093,354)
Citibank (51,466)
HSBC (2,104,763)
J.P. Morgan (4,518)
State Street (18,337)
UBS (50,702)

USD  (3,323,140)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Fund

Schroder ISF Global High Yield

Counterparty

Bank of America

Unrealised
Appreciation/
(Depreciation)

(17,151,972)

BNP Paribas 6,677
Deutsche Bank (5,378)
HSBC (20,365,051)
J.P. Morgan (18,391)
RBC 35,893
Standard Chartered Bank (10,872)
State Street 2,694
UBS (1,866,982)
USD (39,373,382)
Schroder ISF Global Multi Credit
ANZ Banking 53
Bank of America (7,724,340)
BNP Paribas 20,888
Citibank (23,222)
Deutsche Bank (1,183)
HSBC (15,230,229)
J.P. Morgan (42,918)
Nomura 138
Standard Chartered Bank 1,543
State Street (5,066)
UBS (1,144,237)
USD (24,148,573)
Schroder ISF Global Unconstrained Bond
ANZ Banking 3,195
Bank of America (1,214,879)
Barclays Bank (40,744)
BNP Paribas (76,081)
Citibank 164,498
HSBC (1,429,140)
J.P. Morgan (254,715)
Morgan Stanley 33,584
RBC 1,560
Standard Chartered Bank (1,042)
State Street 275,570
UBS 287,753

USD  (2,250,441)

Schroder ISF Securitised Credit

Bank of America 3)
HSBC (38,202)
usD (38,205)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Forward Foreign Exchange Contracts Counterparties (cont)

Unrealised
Appreciation/

Fund Counterparty (Depreciation)

Schroder ISF Strategic Bond
ANZ Banking 40,653
Bank of America (18,185,453)
Barclays Bank 2,803,519
BNP Paribas (1,019,200)
Canadian Imperial Bank of Commerce (11,104)
Citibank 2,211,940
HSBC (11,952,602)
J.P. Morgan (6,428,245)
Morgan Stanley 347,691
Nomura 60,252
Standard Chartered Bank (17,913)
State Street 3,489,995
UBS 3,906,567

USD (24,753,900)

Schroder ISF Strategic Credit
ANZ Banking 77,822
Bank of America 4,021,463
Barclays Bank (311,026)
BNP Paribas (17,450)
Canadian Imperial Bank of Commerce (47,758)
Citibank (42,427)
Deutsche Bank (7,610)
Goldman Sachs 26,025
HSBC 2,339,532
J.P. Morgan 120,501
Morgan Stanley (4,644,442)
Nomura (20,903)
RBC 25,269
Standard Chartered Bank 33,895
State Street (8,807,560)
UBS 11,680

GBP _ (7,242,989)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Options Contracts

Options contracts were valued at the last available price
on 29 June 2018 and the net market value is shown in
the Statement of Net Assets under ‘Net market value of
options & swaptions’ for assets and under ‘Net market value

of options & swaptions' for liabilities.

Par Value
Subject to
Call or Put

Contract

Schroder ISF Asian Dividend Maximiser

(272,900)
(287,300)

(351,900)
(316,000)

(71,000)
(63,000)
(88,000)
(130,500)

(163,500)
(121,000)
(128,000)
(153,500)

(54,653)
(57,615)
(50,592)
(70,474)
(54,289)
(387,400)
(353,600)
(342,500)
(1,017,000)

(1,249,000)
(1,028,000)
(888,000)
(650,000)

(85,000)
(85,000)
(127,500)
(122,000)
(84,500)
(1,480,000)

(328,000)

160

Ascendas Real Estate Investment Trust, Call,
2.671,20/09/2018
Ascendas Real Estate Investment Trust, Call,
2.695, 23/08/2018
Ascendas Real Estate Investment Trust, Call,

2.7, 24/07/2018
Ascendas Real Estate Investment Trust, Call,

2.718,10/07/2018

Asustek Computer, Inc., Call, 277.5, 23/08/2018
Asustek Computer, Inc., Call, 278.5, 20/09/2018
Asustek Computer, Inc., Call, 291.27, 19/07/2018

BOC Hong Kong Holdings Ltd., Call, 39.21,
20/09/2018

BOC Hong Kong Holdings Ltd., Call, 40.381,
10/07/2018

BOC Hong Kong Holdings Ltd., Call, 40.964,
24/07/2018

BOC Hong Kong Holdings Ltd., Call, 41.025,
19/07/2018

BOC Hong Kong Holdings Ltd., Call, 41.948,
23/08/2018

Brambles Ltd., Call, 9.275, 20/09/2018

Brambles Ltd., Call, 9.494, 10/07/2018
Brambles Ltd., Call, 9.572, 23/08/2018
Brambles Ltd., Call, 10.097, 19/07/2018
Brambles Ltd., Call, 10.186, 24/07/2018

CapitaLand Mall Trust, Call, 2.089, 24/07/2018
CapitaLand Mall Trust, Call, 2.093, 23/08/2018
CapitaLand Mall Trust, Call, 2.148, 19/07/2018

China Construction Bank Corp., Call, 7.536,
20/09/2018
China Construction Bank Corp., Call, 8.209,
10/07/2018
China Construction Bank Corp., Call, 8.464,
23/08/2018
China Construction Bank Corp., Call, 8.479,
24/07/2018
China Construction Bank Corp., Call, 8.632,
19/07/2018
China Mobile Ltd., Call, 69.928, 20/09/2018

China Mobile Ltd., Call, 75.263, 10/07/2018
China Mobile Ltd., Call, 75.482, 24/07/2018
China Mobile Ltd., Call, 75.61, 19/07/2018

China Mobile Ltd., Call, 76.746, 23/08/2018

China Petroleum & Chemical Corp.,
Call, 7.855, 24/07/2018
China Petroleum & Chemical Corp.,
Call, 8.042, 20/09/2018

Semi-Annual Report

As at 30 June 2018, the following Sub-Funds were committed
to outstanding options contracts:

Counterparty Currency

UBS
HSBC
J.P. Morgan

Deutsche Bank
Citigroup
Citigroup

UBS

J.P. Morgan

J.P. Morgan

J.P. Morgan
HSBC

UBsS

J.P. Morgan
Morgan Stanley
UBS

Goldman Sachs
UBS

HSBC

HSBC
HSBC

J.P. Morgan
Morgan Stanley
J.P. Morgan
Goldman Sachs

HSBC
J.P. Morgan

J.P. Morgan
J.P. Morgan
HSBC

J.P. Morgan

Goldman Sachs

J.P. Morgan

SGD
SGD
SGD

SGD
usbD
usbD
usbD

HKD
HKD
HKD
HKD

HKD
AUD
AUD
AUD
AUD
AUD
SGD
SGD
SGD

HKD
HKD
HKD
HKD

HKD
HKD
HKD
HKD
HKD
HKD

HKD

HKD

Premium
Paid/
(Received)

(7,589)
(9,088)
(10,408)

(3,794)
(8,548)
(6,256)
(13,006)

(10,497)
(6,219)
(9,067)

(10,855)

(12,534)
(5,994)
(2,419)
(5,579)
(8,252)
(6,069)
(9,003)
(8,811)
(6,933)

(15,866)

(7,767)
(16,938)
(13,636)

(11,520)
(12,254)

(4,715)
(12,886)
(14,146)
(11,335)

(20,821)

(4,900)

Unrealised

Market Appreciation/
Value (Depreciation)

(11,516)
(7,215)
(3,980)

(665)
(6,895)
(8,668)

(138)

(8,948)
(17)
(269)
(128)
(1,820)
(4,314)
9)
(1,382)
(1

(1
(6,232)

(6,459)
(1,141)

(12,969)
(2)
(1,462)
(144)

(22)
(17,541)
(26)
(1,065)
(530)
(2,855)

(3,740)

(3,643)

(3,926)
1,873
6,428

3,130
1,653
(2,412)
12,868

1,550
6,202
8,798
10,728

10,714
1,680
2,410
4,197
8,252
6,067
2,771
2,352
5,792

2,897
7,764
15,476
13,491

11,498
(5,286)
4,688
11,821
13,616
8,480

17,081

1,257



Notes to the Financial Statements
as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)

Schroder ISF Asian Dividend Maximiser (cont)
(1,384,000) China Petroleum & Chemical Corp., Call, 8.202,

19/07/2018 Morgan Stanley HKD (21,055) (703) 20,352
(1,944,000) China Petroleum & Chemical Corp., Call, 8.358,

10/07/2018 UBS HKD (14,021) (12) 14,009
(992,000) China Petroleum & Chemical Corp., Call, 8.401,

23/08/2018 HSBC HKD (17,457) (3,975) 13,482
(50,000) CK Hutchison Holdings Ltd., Call, 91.361,

20/09/2018 J.P. Morgan HKD (6,752) (5,143) 1,609
(52,500) CK Hutchison Holdings Ltd., Call, 93.556,

23/08/2018 UBS HKD (9,575) (2,531) 7,044
(58,000) CK Hutchison Holdings Ltd., Call, 94.56,

10/07/2018 HSBC HKD (3,005) (12) 2,993
(34,000) CK Hutchison Holdings Ltd., Call, 94.987,

24/07/2018 HSBC HKD (6,005) (346) 5,660
(33,000) CK Hutchison Holdings Ltd., Call, 97.842,

19/07/2018 UBS HKD (4,925) (98) 4,827
(282,000) Far EasTone Telecommunications Co. Ltd., Call,

77.5,23/08/2018 Citigroup usbD (5,330) (7,553) (2,223)
(345,000) Far EasTone Telecommunications Co. Ltd., Call,

77.6,24/07/2018 J.P. Morgan usD (10,799) (3,636) 7,163
(267,000) Far EasTone Telecommunications Co. Ltd., Call,

77.7,20/09/2018 Citigroup usbD (6,088) (9,839) (3,751)
(602,000) HKT Trust & HKT Ltd., Call, 10.417, 10/07/2018 Deutsche Bank HKD (3,475) (138) 3337
(367,000) Hon Hai Precision Industry Co. Ltd., Call, 84.15,

24/07/2018 UBS USD  (12,955)  (22,462) (9,507)
(367,000) Hon Hai Precision Industry Co. Ltd., Call, 85.94,

20/09/2018 UBS usD (16,552) (28,168) (11,616)
(333,000) Hon Hai Precision Industry Co. Ltd., Call, 88.68,

23/08/2018 Morgan Stanley USD (14,952) (11,678) 3,274
(281,000) Hon Hai Precision Industry Co. Ltd., Call, 89.36,

19/07/2018 J.P. Morgan usbD (12,645) (3,679) 8,966
(395,000) Hon Hai Precision Industry Co. Ltd., Call, 96.64,

10/07/2018 UBS usbD (7,110) (43) 7,067
(163,600) HSBC Holdings plc, Call, 76.23, 20/09/2018 J.P. Morgan HKD (25,598) (20,673) 4925
(178,000) HSBC Holdings plc, Call, 78.879, 19/07/2018 HSBC HKD (26,824) (510) 26313
(176,000) HSBC Holdings plc, Call, 79.04, 10/07/2018 J.P. Morgan HKD (7,722) (15) 7707
(151,200) HSBC Holdings plc, Call, 79.683, 23/08/2018 J.P. Morgan HKD (23,906) (3,100) 20.807
(4,543) Hyundai Motor Co., Call, 106,865, 23/08/2018 HSBC USsD (6,429) (1,342) 5087
(6,036) Hyundai Motor Co., Call, 118,753, 24/07/2018 Morgan Stanley |;5p (11,618) ™) 11617
(6,688) Hyundai Motor Co., Call, 118,877, 19/07/2018 UBS UsD (10,450) _ 10.450
(40,538) Iluka Resources Ltd., Call, 12.672, 19/07/2018 Goldman Sachs AUD (6,264) (166) 6.098
(234,116) Incitec Pivot Ltd., Call, 3.673, 10/07/2018 UBS AUD (3,749) (4,272) (523)
(93,605) Incitec Pivot Ltd., Call, 3.713, 20/09/2018 Goldman Sachs AUD (4,439) (7,027) (2,589)
(183,947) Incitec Pivot Ltd., Call, 3.983, 24/07/2018 UBS AUD (9,006) (101) 8904
(604,000) Industrial & Commercial Bank of China Ltd.,

Call, 6.244, 20/09/2018 J.P. Morgan HKD (6,767) (4,493) 2,274
(1,512,000) Industrial & Commercial Bank of China Ltd.,

Call, 6.679, 10/07/2018 Morgan Stanley HKD (7,649) )] 7,648
(1,244,000) Industrial & Commercial Bank of China Ltd.,

Call, 6.955, 23/08/2018 UBS HKD  (16,866) (1,104) 15,762
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Contract

Schroder ISF Asian Dividend Maximiser (cont)

(1,074,000)
(1,000,000)

(235,000)
(200,500)
(161,000)
(1,808)

(3,379)

(2,724)

(114,000)
(131,000)
(131,000)
(139,000)
(470,200)

(320,000)
(694,000)
(626,300)

(146,600)
(154,400)
(169,800)
(302,600)
(302,600)
(1,008,000)

(722,000)
(823,000)
(836,000)

(215,181)
(209,624)
(257,859)
(242,854)
(234,261)
(53,374)

(64,947)
(43,094)
(42,185)
(43,883)

(1,117)
(1,436)
(1,778)

162

Industrial & Commercial Bank of China Ltd.,
Call, 7.11, 24/07/2018
Industrial & Commercial Bank of China Ltd.,

Call, 7.312, 19/07/2018

Kerry Properties Ltd., Call, 38.706, 19/07/2018
Kerry Properties Ltd., Call, 38.762, 24/07/2018
Kerry Properties Ltd., Call, 45.86, 20/09/2018
LG Chem Ltd., Call, 230,247, 24/07/2018

LG Chem Ltd., Call, 236,522, 20/09/2018

LG Chem Ltd., Call, 237,669, 19/07/2018

Link REIT, Call, 69.311, 24/07/2018

Link REIT, Call, 72.371, 23/08/2018

Link REIT, Call, 73.027, 20/09/2018

Link REIT, Call, 74.891, 10/07/2018

Mapletree Commercial Trust, Call, 1.556,
20/09/2018

Mapletree Commercial Trust, Call, 1.586,
23/08/2018

Mapletree Commercial Trust, Call, 1.623,
19/07/2018

Mapletree Commercial Trust, Call, 1.632,
24/07/2018

Mapletree Industrial Trust, Call, 1.913, 20/09/2018

Mapletree Industrial Trust, Call, 1.987, 23/08/2018
Mapletree Industrial Trust, Call, 2.013, 10/07/2018
Mapletree Industrial Trust, Call, 2.036, 24/07/2018
Mapletree Industrial Trust, Call, 2.051, 19/07/2018

Mega Financial Holding Co. Ltd., Call, 26.56,
24/07/2018

Mega Financial Holding Co. Ltd., Call, 26.6,
20/09/2018

Mega Financial Holding Co. Ltd., Call, 27.05,
23/08/2018

Mega Financial Holding Co. Ltd., Call, 28.17,
10/07/2018

Mirvac Group, Call, 2.206, 19/07/2018

Mirvac Group, Call, 2.21, 24/07/2018
Mirvac Group, Call, 2.253, 10/07/2018
Mirvac Group, Call, 2.26, 20/09/2018
Mirvac Group, Call, 2.41, 23/08/2018

National Australia Bank Ltd., Call, 27.351,
10/07/2018

National Australia Bank Ltd., Call, 27.733,
23/08/2018

National Australia Bank Ltd., Call, 28.277,
20/09/2018

National Australia Bank Ltd., Call, 28.392,
19/07/2018

National Australia Bank Ltd., Call, 28.826,
24/07/2018

NCSoft Corp., Call, 412,056, 24/07/2018

NCSoft Corp., Call, 413,493, 20/09/2018
NCSoft Corp., Call, 415,650, 23/08/2018
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Counterparty Currency

HSBC

HSBC
HSBC

HSBC
Deutsche Bank
Goldman Sachs
Goldman Sachs
Goldman Sachs
J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

UBS
J.P. Morgan
HSBC

J.P. Morgan
UBS

HSBC
HSBC
HSBC
Morgan Stanley

Morgan Stanley
Citigroup
Morgan Stanley
Citigroup
Morgan Stanley
Goldman Sachs
Citigroup
Morgan Stanley
Goldman Sachs

J.P. Morgan
UBS

J.P. Morgan
J.P. Morgan

J.P. Morgan
Morgan Stanley

Morgan Stanley
Morgan Stanley

HKD

HKD
HKD
HKD
HKD
usb
usbD
usD
HKD
HKD
HKD
HKD

SGD
SGD
SGD

SGD
SGD
SGD
SGD
SGD
SGD

usD
usD
usD

usD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD

AUD
usD
usD
usD

Premium
Paid/
(Received)

(13,864)

(13,608)
(17,220)
(14,239)
(14,560)

(5,131)
(10,451)

(8,294)
(14,513)
(18,723)
(19,133)

(7,694)

(7,714)
(5,443)
(11,928)

(9,876)
(3,387)
(3,628)
(1,504)
(6,895)
(7,235)

(13,204)
(4,982)
(4,938)

(3,427)
(5,659)
(5,195)
(2,647)
(7,426)
(6,662)

(4,854)
21,111)
(12,604)
(13,018)

(10,416)
(6,325)
(7,733)
(9,459)

Unrealised

Market Appreciation/
Value (Depreciation)

(55)

(6)
(14,616)
(14,462)

(2,403)
(3,147)
(22,438)
(2,080)
(41,323)
(28,537)
(32,559)
(676)

(17,724)
(6,481)
(2,181)

(1,940)
(6,704)
(2,190)
(68)
(427)
(145)

(20,793)
(7,552)
(3.236)

(455
(3,923
(4,329
(1,048
(8,709)
(1,612)

)
)
)
)

(12,145)
(24,125)
(13,559)

(1,828)

(893)
(3,779)
(18,513)
(14,559)

13,810

13,602
2,604
(223)
12,157
1,984
(11,987)
6,214
(26,810)
(9,815)
(13,425)
7,018

(10,010)
(1,038)
9,747

7,937
(3,317)
1,438
1,436
6,468
7,090

(7,589)
(2,570)
1,702

2,972
1,736
866
1,599
(1,283)
5,050

(7,291)

(3,014)
(955)

11,189

9,523

2,546
(10,780)
(5,100)



Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Contract

Schroder ISF Asian Dividend Maximiser (cont)

(1,096)
(123,000)

(149,000)

(116,000)

(57,359)
(51,314)
(32,288)
(45,069)
(45,068)

(90,000)
(109,000)
(110,700)
(76,400)

(90,200)

(628,000)
(502,000)
(750,000)
(626,000)
(430,000)
(121,300)

(50,469)

(64,010)

(114,400)
(141,200)
(150,800)

(105,000)
(93,000)
(75,000)

(87,000)

(3,061)
(2,973)
(3,478)
(43,650)
(53,650)
(64,350)
(83,250)
(85,350)

(63,000)

NCSoft Corp., Call, 434,738, 19/07/2018
Novatek Microelectronics Corp., Call, 127.72,
24/07/2018

Novatek Microelectronics Corp., Call, 132.1,
19/07/2018

Novatek Microelectronics Corp., Call, 141.85,
23/08/2018

Orica Ltd., Call, 18.484, 10/07/2018

Orica Ltd., Call, 18.868, 23/08/2018
Orica Ltd., Call, 18.906, 20/09/2018
Orica Ltd., Call, 19.981, 19/07/2018

Orica Ltd., Call, 20.378, 24/07/2018
Oversea-Chinese Banking Corp. Ltd., Call, 12.341,
20/09/2018

Oversea-Chinese Banking Corp. Ltd., Call, 13.335,
10/07/2018

Oversea-Chinese Banking Corp. Ltd., Call, 13.497,
23/08/2018

Oversea-Chinese Banking Corp. Ltd., Call, 14.275,
19/07/2018

Oversea-Chinese Banking Corp. Ltd., Call, 14.349,
24/07/2018

PetroChina Co. Ltd., Call, 6.306, 24/07/2018
PetroChina Co. Ltd., Call, 6.519, 20/09/2018
PetroChina Co. Ltd., Call, 6.662, 19/07/2018
PetroChina Co. Ltd., Call, 7.039, 23/08/2018
PetroChina Co. Ltd., Call, 7.272, 10/07/2018
PRADA SpA, Call, 44.692, 19/07/2018

Samsung Electronics Co. Ltd., Call, 42,414,
20/09/2018

Samsung Electronics Co. Ltd., Call, 45,418,
23/08/2018

Sands China Ltd., Call, 48.622, 20/09/2018

Sands China Ltd., Call, 48.654, 10/07/2018

Sands China Ltd., Call, 53.331, 23/08/2018
Shenzhou International Group Holdings Ltd., Call,
95.278, 19/07/2018

Shenzhou International Group Holdings Ltd., Call,
96.098, 24/07/2018

Shenzhou International Group Holdings Ltd., Call,
100.054, 23/08/2018

Shenzhou International Group Holdings Ltd., Call,
103.521, 10/07/2018

SK Innovation Co. Ltd., Call, 217,646, 24/07/2018
SK Innovation Co. Ltd., Call, 222,217, 20/09/2018
SK Innovation Co. Ltd., Call, 225,298, 23/08/2018
Standard Chartered plc, Call, 78.417, 20/09/2018
Standard Chartered plc, Call, 81.538, 10/07/2018
Standard Chartered plc, Call, 87.252, 23/08/2018
Standard Chartered plc, Call, 87.356, 24/07/2018
Standard Chartered plc, Call, 88.251, 19/07/2018
Sun Hung Kai Properties Ltd., Call, 125.837,
20/09/2018

Counterparty Currency

Morgan Stanley USD

Citigroup Usb
J.P. Morgan usb
Citigroup Usb
HSBC AUD
J.P. Morgan AUD
UBsS AUD

Morgan Stanley AUD
Morgan Stanley AUD

Citigroup >GD
J.P. Morgan SGD
Citigroup >GD
UBS SGD
UBS SGD

Morgan Stanley HKD
Morgan Stanley HKD

UBS HKD
UBS HKD
UBS HKD
HSBC HKD
Deutsche Bank usb
UBS UsD
J.P. Morgan HKD
J.P. Morgan HKD
HSBC HKD
HSBC HKD
HSBC HKD
Goldman Sachs HKD
Deutsche Bank HKD
UBS usD
Goldman Sachs USD
UBS uUsD
Goldman Sachs HKD
Citigroup HKD
UBS HKD
UBS HKD
UBS HKD

Goldman Sachs HKD

Premium
Paid/
(Received)

(6,635)
(8,733)

(10,087)

(7,633)

(4,623)
(11,115)

(7,932)
(10,289)
(11,264)

(9,826)
(6,282)
(17,161)
(13,633)

(14,047)

(6,746)
(6,091)
(8,801)
(8,711)
(2,696)
(10,392)

(27,813)

(34,731)

(10,405)
(6,065)
(13,180)

(18,844)
(16,914)
(13,663)

(7,916)

(8,262)
(10,087)
(10,515)

(5,946)

(3,179)
(10,568)
(14,708)
(13,797)

(16,072)
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Unrealised

Market Appreciation/
Value (Depreciation)

(1,069)
(24,334)

(15,823)

(10,167)

(921)
(5,526)
(5,824)

21
(18)

(7,725)

(206)

(5,523)
(8,013)
(1,420)
2,811)
(2)
(414)

(29,677)

(8,541)
(8,020)
(32)
(1,662)
(47,866)

(40,453)
(31,685)

(1,883)

(1,528)
(6,790)
(2,975)
(5,849)
(22)
(1,290)
(369)
(142)

(14,157)

5,566
(15,601)

(5,736)

(2,534)

3,702
5,588
2,108
10,268
11,246

2,101
6,282
16,955
13,633

14,047

1,224
(1,921)
7,382
5,900
2,694
9,978

(1,864)

26,190

2,385
6,033
11,518

(29,022)
(23,539)
(18,023)

6,032

6,734
3,297
7,540
97
3,157
9,278
14,339
13,655

1,914
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put Contract

Schroder ISF Asian Dividend Maximiser (cont)
(68,000) Sun Hung Kai Properties Ltd., Call, 129.504,

24/07/2018

Sun Hung Kai Properties Ltd., Call, 132.425,
(48,000) 19/07/2018

Sun Hung Kai Properties Ltd., Call, 133.168,
(77,000) 10/07/2018

(81,836) Suncorp Group Ltd., Call, 13.647, 23/08/2018
(51,563) Suncorp Group Ltd., Call, 14.108, 19/07/2018
(61,533) Suncorp Group Ltd., Call, 14.249, 24/07/2018
(96,008) Suncorp Group Ltd., Call, 14.339, 10/07/2018
(86,864) Suncorp Group Ltd., Call, 14.71, 20/09/2018
(75,000) Swire Pacific Ltd., Call, 79.23, 24/07/2018
(91,500) Swire Pacific Ltd., Call, 82.118, 19/07/2018
(64,500) Swire Pacific Ltd., Call, 83.429, 23/08/2018
(75,500) Swire Pacific Ltd., Call, 86.103, 10/07/2018
(68,500) Swire Pacific Ltd., Call, 88.967, 20/09/2018
(192,000) Swire Properties Ltd., Call, 29.013, 24/07/2018
(148,800) Swire Properties Ltd., Call, 32.098, 20/09/2018
(172,400) Swire Properties Ltd., Call, 33.115, 10/07/2018
(145,000) Taiwan Mobile Co. Ltd., Call, 109, 23/08/2018
(167,000) Taiwan Mobile Co. Ltd., Call, 110, 19/07/2018

(159,000)  Taiwan Mobile Co. Ltd., Call, 110.79, 10/07/2018
Taiwan Semiconductor Manufacturing Co. Ltd.,

(276,000 Call, 231.32, 24/07/2018
(218,000) Taiwan Semiconductor Manufacturing Co. Ltd.,
' Call, 233.06, 10/07/2018
Taiwan Semiconductor Manufacturing Co. Ltd.,
(248,000) Call, 233.07, 20/09/2018 .
(311,000) Taiwan Semiconductor Manufacturing Co. Ltd.,

Call, 239.08, 23/08/2018
Taiwan Semiconductor Manufacturing Co. Ltd.,
Call, 255.28, 19/07/2018

(302,000)

(74,369) Telstra Corp. Ltd., Call, 2.907, 10/07/2018
(116,944) Telstra Corp. Ltd., Call, 2.938, 20/09/2018

(67,608) Telstra Corp. Ltd., Call, 3.008, 23/08/2018

(82,820) Telstra Corp. Ltd., Call, 3.225, 19/07/2018

(82,820) Telstra Corp. Ltd., Call, 3.262, 24/07/2018

(59,867) Transurban Group, Call, 11.429, 19/07/2018
(60,136) Transurban Group, Call, 11.691, 24/07/2018
(43,679) Transurban Group, Call, 12.005, 10/07/2018
(64,174) Transurban Group, Call, 12.03, 23/08/2018
(59,195) Transurban Group, Call, 12.394, 20/09/2018
(38,500) United Overseas Bank Ltd., Call, 29.391, 10/07/2018
(21,800) United Overseas Bank Ltd., Call, 30.569, 23/08/2018
(59,706) United Overseas Bank Ltd., Call, 30.74, 19/07/2018
(59,300) United Overseas Bank Ltd., Call, 31.153, 24/07/2018
(39,870) Westpac Banking Corp., Call, 28.499, 10/07/2018
(29,288) Westpac Banking Corp., Call, 28.636, 24/07/2018
(20,107) Westpac Banking Corp., Call, 28.679, 19/07/2018

) Semi-Annual Report

Premium
Paid/
Counterparty Currency (Received)

HKD (13,698)

J.P. Morgan

HSBC HKD (11,831)
Morgan Stanley HKD (5,643)
UBS AUD (12,081)
UBS AUD (8,505)
Morgan Stanley AUD (9,639)
Citigroup AUD (6,157)
J.P. Morgan AUD (16,232)

Goldman Sachs HKD (9,368)
Goldman Sachs HKD (14,240)

J.P. Morgan HKD (10,435)
Citigroup HKD (4,759)
Deutsche Bank HKD (12,382)
HSBC HKD (8,747)

Deutsche Bank HKD (8,347)
Deutsche Bank HKD (5,158)

Citigroup uUsD (2,059)
J.P. Morgan usD (2,505)
UBS usD (2,639)
Citigroup usD (30,939)

Morgan Stanley usb (10,115)

usD (26,908)

Citigroup

Citigroup usD (34,459)
J.P. Morgan UsD (39,049)
Citigroup AUD (1,185)
Goldman Sachs AUD (2,937)
J.P. Morgan AUD (2,280)

Goldman Sachs AUD (3,409)
Goldman Sachs AUD (2,536)
Goldman Sachs AUD (8,110)
J.P. Morgan AUD (7,889)
Citigroup AUD (1,780)
Morgan Stanley AUD (8,309)
Morgan Stanley AUD (8,779)

J.P. Morgan SGD (4,911)
UBS SGD (6,954)
UBS SGD (22,935)
UBS SGD (19,727)
J.P. Morgan AUD (3,785)
J.P. Morgan AUD (6,868)
J.P. Morgan AUD (6,263)

Unrealised
Market Appreciation/
Value (Depreciation)

(1,107) 12,592
(208) 11,623

(6) 5,637

(44,290) (32,208)
(20,949) (12,444)
(20,627) (10,988)
(21,941) (15,784)

(13,633) 2,599
(41,317)  (31,949)
(23,581) (9,341)
(19,777) (9,342)
(1,333) 3,426
(7,373) 5,009
(11,991) (3,244)
(1,993) 6,354
- 5,158

(821) 1,238
(15) 2,490

- 2,639

(7,071) 23,868
(489) 9,626
(28,548) (1,640)

(12,615) 21,844

(25) 39,024
(11) 1,175
(1,635) 1,302
(661) 1,620
@) 3,401
(14) 2,522
(25,635) (17,525)
(16,610) (8,721)
(3.337) (1,557)
(13,175) (4,866)
(8,632) 148
) 4,910
(92) 6,862
) 22,933
) 19,725
(25,569) (21,784)
(19,266) (12,398)
(12,162) (5,900)



Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF Asian Dividend Maximiser (cont)
(35,622) Westpac Banking Corp., Call, 29.354, 23/08/2018 UBS AUD (12,269) (17,813) (5,544)
(24,537) Westpac Banking Corp., Call, 30.079, 20/09/2018 UBS AUD (7,639) (9,150) (1,511)
(32,613) Woolworths Group Ltd., Call, 27.321, 19/07/2018  Goldman Sachs AUD (10,427) (77,817) (67,390)
(24,820) Woolworths Group Ltd., Call, 28.117, 24/07/2018 HSBC AUD (7,735) (44,951) (37,216)
(26,322) Woolworths Group Ltd., Call, 29.513, 10/07/2018  J.P. Morgan AUD (2,606) (20,279) (17,673)
(26,843) Woolworths Group Ltd., Call, 30.005, 23/08/2018 UBS AUD (7,656) (19,544) (11,889)
(24,606) Woolworths Group Ltd., Call, 30.168, 20/09/2018 Morgan Stanley AUD (8,978) (13,895) (4,917)
UsSD (1,512,305) 444,325
Schroder ISF Asian Total Return
1,973 KOSPI 200 Index, Put, 317.5, 09/08/2018 UBS KRW 3,770,362 8,207,376 4,437,014
2,358 KOSPI 200 Index, Put, 317.5, 12/07/2018 UBS KRW 4,479,685 9,782,407 5,302,721
2,892 S&P/ASX 200 Index, Put, 6,025, 16/08/2018 UBS AUD 2,577,201 1,067,466 (1,509,735)
3,840 S&P/ASX 200 Index, Put, 6,125, 19/07/2018 UBS AUD 3,479,835 1,046,028 (2,433,807)
UsD 20,103,277 5,796,193
Schroder ISF European Dividend Maximiser
(96,285) Ageas, Call, 43.26, 13/07/2018 Morgan Stanley EUR (54,564) (85,328) (30,764)
(60,201) Ageas, Call, 44.621, 10/08/2018 Deutsche Bank  EUR (34,898) (45,419) (10,521)
(108,645) Ageas, Call, 44.67, 27/07/2018 Morgan Stanley EUR (56,300) (59,880) (3,580)
(141,098) Ageas, Call, 45.92, 21/09/2018 Deutsche Bank EUR (83,826) (93,384) (9,558)
(118,522) Ageas, Call, 45.952, 07/09/2018 UBS EUR (65,341) (68,240) (2,899)
(99,944) Ageas, Call, 46.037, 06/07/2018 UBS EUR (13,183) (1,868) 11,315
(127,928) Ageas, Call, 46.29, 24/08/2018 UBS EUR (59,333) (54,264) 5,069
(98,079) Alstom SA, Call, 38.643, 13/07/2018 UBS EUR (49,059) (117,281) (68,222)
(63,363) Alstom SA, Call, 39.251, 27/07/2018 BNP Paribas EUR (33,823) (48,247) (14,424)
(86,481) Alstom SA, Call, 40.607, 21/09/2018 Deutsche Bank EUR (40,378) (57,137) (16,759)
(32,950) Alstom SA, Call, 40.709, 10/08/2018 UBS EUR (14,053) (10,608) 3,445
(80,716) Alstom SA, Call, 42.337, 07/09/2018 Deutsche Bank EUR (41,012) (15,446) 25,566
(92,246) Alstom SA, Call, 42.49, 24/08/2018 Deutsche Bank EUR (45,089) (10,512) 34,577
(72,067) Alstom SA, Call, 42.629, 06/07/2018 Deutsche Bank  EUR (11,776) (30) 11,746
(555,463) BAE Systems plc, Call, 6.268, 13/07/2018 UBS GBP (60,033) (143,070) (83,038)
(506,463) BAE Systems plc, Call, 6.447, 27/07/2018 UBS GBP (56,322) (82,789) (26,467)
(455,506) BAE Systems plc, Call, 6.47, 21/09/2018 UBS GBP (47,551) (121,688) (74,137)
(70,106) BAE Systems plc, Call, 6.709, 10/08/2018 RBS GBP (8,651) (5,585) 3,066
(379,588) BAE Systems plc, Call, 6.769, 06/07/2018 Deutsche Bank GBP (14,033) (571) 13,462
(425,139) BAE Systems plc, Call, 6.862, 07/09/2018 J.P. Morgan GBP (43,527) (33,559) 9,968
Banco Bilbao
(16,560) Bilfinger SE, Call, 39.008, 13/07/2018 Vizcaya EUR (9,707) (82,840) (73,133)
Argentaria
(40,037) Bilfinger SE, Call, 39.534, 27/07/2018 UBS EUR (24,446) (183,957) (159,511)
Banco Bilbao
(22,952) Bilfinger SE, Call, 40.968, 10/08/2018 Vizcaya EUR (13,496) (81,254) (67,758)
Argentaria
(23,905) Bilfinger SE, Call, 41.549, 24/08/2018 Deutsche Bank  EUR (12,540) (78,888) (66,348)
(38,818) Bilfinger SE, Call, 45.271, 06/07/2018 Goldman Sachs EUR (8,377) (8,532) (155)
(52,381) Bilfinger SE, Call, 48.471, 07/09/2018 Goldman Sachs EUR (29,794) (37,896) (8,102)
(28,528) Bilfinger SE, Call, 48.637, 21/09/2018 Goldman Sachs EUR (17,168) (24,518) (7,350)
(44,513) BNP Paribas SA, Call, 57.038, 21/09/2018 Morgan Stanley EUR (24,651) (27,431) (2,780)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised

Subject to Paid/ Market Appreciation/

Call or Put Contract Counterparty Currency (Received) Value (Depreciation)

Schroder ISF European Dividend Maximiser (cont)

(47,480) BNP Paribas SA, Call, 58.04, 24/08/2018 Morgan Stanley EUR (30,705) (11,580) 19,125
Banco Bilbao

(37,094) BNP Paribas SA, Call, 58.13, 06/07/2018 Vizcaya EUR (8,112) (5) 8,107
Argentaria
Banco Bilbao

(41,545) BNP Paribas SA, Call, 58.173, 07/09/2018 Vizcaya EUR  (28,309)  (13,196) 15,113
Argentaria

(86,957)  BNP Paribas SA, Call, 61.961, 13/07/2018 Z%T'::EZIe EUR  (72,705) 9) 72,696
Banco Bilbao

(94,961) BNP Paribas SA, Call, 63.19, 10/08/2018 Vizcaya EUR (66,007) (1,111) 64,896
Argentaria

(1,046,325) BP plc, Call, 5.221, 13/07/2018 Goldman Sachs GBP (69,282) (663,971)  (594,689)

(1,178,356) BP plc, Call, 5.782, 27/07/2018 Morgan Stanley GBP  (119,285) (171,735) (52,450)

(945,721) BP plc, Call, 5.938, 21/09/2018 Morgan Stanley GBP (90,676) (139,298) (48,621)

(617,871) BP plc, Call, 6.064, 07/09/2018 Goldman Sachs GBP (56,254) (52,424) 3,830

(394,050) BP plc, Call, 6.113, 06/07/2018 Goldman Sachs GBP (15,729) (402) 15,327

(952,207)  BP plc, Call, 6.118, 10/08/2018 UBS GBP  (93,873)  (35,121) 58,752

(1,636,326) Centrica plc, Call, 1.459, 13/07/2018 RBS GBP (41,935) (262,798)  (220,863)

(1,396,066) Centrica plc, Call, 1.519, 06/07/2018 Goldman Sachs GBP (11,398) (130,717) (119,319)

(1,842,807) Centrica plc, Call, 1.547, 27/07/2018 Morgan Stanley GBP (53,270) (151,123) (97,853)

(1,786,965) Centrica plc, Call, 1.57, 24/08/2018 UBS GBP (40,000) (148,353)  (108,353)

(1,563,594) Centrica plc, Call, 1.59, 07/09/2018 UBS GBP (36,875) (121,380) (84,505)

(1,786,965) Centrica plc, Call, 1.595, 10/08/2018 RBS GBP (45,364) (104,667) (59,303)

(1,675,279) Centrica plc, Call, 1.706, 21/09/2018 J.P. Morgan GBP (45,052) (57,481) (12,429)

(197,302)  DNBAGSA, Call, 148.571, 13/07/2018 Ziﬂit&e NOK  (52,896) (230,304) (177,408)

(130,576) DNB ASA, Call, 159.773, 27/07/2018 RBS NOK (37,075) (47,397) (10,322)

(215,466) DNB ASA, Call, 160.307, 24/08/2018 Deutsche Bank NOK (45,688) (103,799) (58,111)

(168,333)  DNB ASA, Call, 164.672, 06/07/2018 Deutsche Bank NOK  (13,911) (261) 13,650
Banco Bilbao

(215,466)  DNB ASA, Call, 165.025, 10/08/2018 Vizcaya NOK  (51,976)  (43,985) 7,991
Argentaria

(202,000) DNB ASA, Call, 167.663, 21/09/2018 Goldman Sachs NOK (45,060) (60,699) (15,638)

(169,181) DNB ASA, Call, 168.597, 07/09/2018 Goldman Sachs NOK (39,550) (36,531) 3,019

(331,170) Eni SpA, Call, 15.939, 13/07/2018 RBS EUR (70,108) (75,996) (5,888)
Banco Bilbao

(339,053) Eni SpA, Call, 16.4, 21/09/2018 Vizcaya EUR (70,625) (121,369) (50,744)
Argentaria

(316,449) Eni SpA, Call, 16.406, 07/09/2018 Deutsche Bank EUR (68,732) (97,823) (29,091)

(282,544) Eni SpA, Call, 16.496, 06/07/2018 UBS EUR (17,659) (3,842) 13,817

(278,327) Eni SpA, Call, 16.638, 27/07/2018 UBS EUR (72,810) (23,339) 49,471
Banco Bilbao

(361,656) Eni SpA, Call, 16.781, 24/08/2018 Vizcaya EUR (68,280) (53,921) 14,359
Argentaria

(323,871) Eni SpA, Call, 17.515, 10/08/2018 Morgan Stanley EUR (70,571) (7,852) 62,719

(119,068) Equinor ASA, Call, 205.978, 13/07/2018 Goldman Sachs NOK (37,979) (124,929) (86,950)

(20,892) Equinor ASA, Call, 214.446, 27/07/2018 J.P. Morgan NOK (7,139)  (11,256) (4,117)

(104,620) Equinor ASA, Call, 231.619, 10/08/2018 UBS NOK (36,137) (8,260) 27,877

(106,972) Fortum QY], Call, 18.91, 13/07/2018 Goldman Sachs EUR (33,407) (167,332)  (133,925)

(105,575) Fortum QY], Call, 20.531, 27/07/2018 Morgan Stanley EUR (32,792) (41,873) (9,081)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Schroder ISF European Dividend Maximiser (cont)

(117,313)

(104,743)

(125,692)

(134,072)

(93,850)

(452,345)
(342,686)
(438,638)
(438,638)
(511,308)
(383,884)
(523,479)
(558,378)
(558,378)

(488,580)

(436,232)

(256,430)
(239,334)
(273,525)
(273,525)

(213,691)

(250,467)
(282,073)

(88,053)
(204,232)

(154,721)

(174,070)
(186,448)
(185,665)

(173,287)

(4,742,284)
(4,426,132)

Contract

Fortum QY], Call, 20.911, 07/09/2018

Fortum QY], Call, 20.92, 06/07/2018

Fortum QY], Call, 20.973, 21/09/2018

Fortum QY], Call, 21.305, 24/08/2018

Fortum QY], Call, 21.469, 10/08/2018

Gazprom PJSC, Call, 4.77,27/07/2018
Gazprom PJSC, Call, 4.8, 06/07/2018

Gazprom PJSC, Call, 4.82, 24/08/2018
Gazprom PJSC, Call, 5.05, 10/08/2018

HSBC Holdings plc, Call, 6.919, 13/07/2018
HSBC Holdings plc, Call, 7.367, 27/07/2018
HSBC Holdings plc, Call, 7.409, 21/09/2018
HSBC Holdings plc, Call, 7.474, 24/08/2018
HSBC Holdings plc, Call, 7.546, 10/08/2018

HSBC Holdings plc, Call, 7.558, 07/09/2018

HSBC Holdings plc, Call, 7.563, 06/07/2018

ING Groep NV, Call, 13.056, 21/09/2018
ING Groep NV, Call, 13.453, 07/09/2018
ING Groep NV, Call, 13.682, 24/08/2018
ING Groep NV, Call, 13.814, 10/08/2018

ING Groep NV, Call, 13.826, 06/07/2018

ING Groep NV, Call, 14.503, 13/07/2018
ING Groep NV, Call, 14.53, 27/07/2018

Koninklijke Ahold Delhaize NV, Call, 19.66,

13/07/2018

Koninklijke Ahold Delhaize NV, Call, 19.905,

27/07/2018

Koninklijke Ahold Delhaize NV, Call, 20.344,

06/07/2018

Koninklijke Ahold Delhaize NV, Call, 20.529,

10/08/2018

Koninklijke Ahold Delhaize NV, Call, 20.546,

24/08/2018

Koninklijke Ahold Delhaize NV, Call, 20.993,

21/09/2018

Koninklijke Ahold Delhaize NV, Call, 21.052,

07/09/2018

Lloyds Banking Group plc, Call, 0.644, 21/09/2018
Lloyds Banking Group plc, Call, 0.647, 07/09/2018

Counterparty Currency

J.P. Morgan
Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao
Vizcaya
Argentaria

RBS

Goldman Sachs
Deutsche Bank
UBS

RBS

BNP Paribas
Goldman Sachs
Deutsche Bank

RBS

Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao

Vizcaya
Argentaria

J.P. Morgan
Deutsche Bank
Deutsche Bank
RBS

Banco Bilbao
Vizcaya
Argentaria
UBS

UBS

Morgan Stanley
UBS

Banco Bilbao
Vizcaya
Argentaria
Deutsche Bank
Deutsche Bank

Goldman Sachs

Deutsche Bank
UBS

Deutsche Bank

EUR

EUR

EUR

EUR

EUR

usb
usb
usb
usb
GBP
GBP
GBP
GBP
GBP

GBP

GBP

EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
GBP

GBP

Premium
Paid/
(Received)

(32,613)

(10,495)

(33,560)

(36,494)

(28,511)

(27,215)

(6,535)
(23,328)
(29,767)
(62,079)
(37,294)
(50,489)
(62,367)
(70,430)

(50,742)

(18,056)

(38,003)
(38,293)
(36,871)
(55,033)

(8,291)

(55,103)
(62,761)

(25,747)

(62,515)

(15,410)

(51,734)
(49,558)
(50,334)

(38,487)

(44,662)
(44,162)
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Unrealised

Market Appreciation/
Value (Depreciation)

(52,043)

(7,281)

(60,211)

(34,495)

(15,596)

(9,609)
(1,948)
(15,744)
(5,294)
(132,825)
(14,468)
(52,824)
(26,698)
(10,548)

(22,870)

4

(37,054)
(14,477)
(7,500)
(2,949)

(M

(2)
(184)

(84,931)

(168,412)

(48,861)

(79,549)
(96,247)
(72,391)

(55,338)

(76,050)
(53,418)

(19,430)

3,214

(26,651)

1,999

12,915

17,607
4,588
7,584

24,473

(70,746)

22,826

(2,336)

35,669

59,882

27,872

18,052

949
23,816
29,371
52,084

8,290

55,101
62,577

(59,184)

(105,897)

(33,451)

(27,815)
(46,689)
(22,057)

(16,851)

(31,388)
(9,256)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)

Schroder ISF European Dividend Maximiser (cont)

(3,951,904) Lloyds Banking Group plc, Call, 0.665, 06/07/2018  Deutsche Bank GBP  (14,341) (141) 14,200
(5,058,437) Lloyds Banking Group plc, Call, 0.675, 24/08/2018  Deutsche Bank  GBP (49,682) (14,753) 34,929
(5,216,513) Lloyds Banking Group plc, Call, 0.683, 27/07/2018 Morgan Stanley GBP (62,091) (2,385) 59,706
(5,058,437) Lloyds Banking Group plc, Call, 0.695, 10/08/2018 Morgan Stanley GBP (65,647) (3,706) 61,941

(4,632,013) Lloyds Banking Group plc, Call, 0.7, 13/07/2018 Morgan Stanley GBP (48,880) (2) 48,878
(71,448) LUKOIL PJSC, Call, 68.28, 13/07/2018 Morgan Stanley USD (64,319) (49,468) 14,852
(80,465) LUKOIL PJSC, Call, 68.39, 27/07/2018 UBS usD (69,780) (102,883) (33,104)
(36,575) LUKOIL PJSC, Call, 69.17, 21/09/2018 Deutsche Bank USD (27,803) (96,525) (68,722)
(51,205) LUKOIL PJSC, Call, 69.96, 07/09/2018 Deutsche Bank USD (40,257) (108,034) (67,777)
(60,958) LUKOIL PJSC, Call, 71.1, 06/07/2018 UBS usD (13,785) (20,223) (6,438)
(78,027) LUKOIL PJSC, Call, 72.45, 24/08/2018 UBS usD (54,615) (97,468) (42,853)
(50,717) LUKOIL PJSC, Call, 74.27, 10/08/2018 UBS USD  (44,885)  (33,949) 10,936
(1,356,193) NatWest Markets plc, Call, 2.837, 21/09/2018 Deutsche Bank GBP (47,550) (39,704) 7,846
(1,265,780) NatWest Markets plc, Call, 2.839, 07/09/2018 Deutsche Bank GBP (52,670) (28,074) 24,596
(1,130,161) NatWest Markets pl, Call, 2.872, 06/07/2018 SG%%I:trgle GBP  (13,841) 1) 13,840
(1,491,813) NatWest Markets plc, Call, 2.906, 27/07/2018 RBS GBP (73,733) (1,944) 71,789
(1,324,660) NatWest Markets plc, Call, 2.957, 13/07/2018 UBS GBP  (47,466) (9) 47,457
(1,446,606) NatWest Markets plc, Call, 3.083, 24/08/2018 Deutsche Bank GBP (55,345) (2,580) 52,765
(1,446,606) NatWest Markets plc, Call, 3.115, 10/08/2018 Morgan Stanley GBP (82,176) (729) 81,447
(242,081) Orange Polska SA, Call, 5.43, 07/09/2018 UBS PLN (3,964) (2,943) 1,021
(291,025) Orange Polska SA, Call, 5.46, 06/07/2018 UBS PLN (1,718) (1) 1,717
(308,070) Orange Polska SA, Call, 5.59, 24/08/2018 UBS PLN (4,844) (1,838) 3,007
(202,700) Orange Polska SA, Call, 6.19, 13/07/2018 Morgan Stanley PLN (4,352) - 4,352
(519,459) Pearson plc, Call, 8.165, 13/07/2018 Goldman Sachs GBP (72,165)  (419,704) (347,539)
(481,145) Pearson plc, Call, 9.106, 21/09/2018 J.P. Morgan GBP (63,330) (123,370) (60,040)
(400,954)  Pearson plc, Call, 9.197, 06/07/2018 Z‘Zﬂ:trgle GBP  (20,188)  (1,397) 18,791
(657,521) Pearson plc, Call, 9.433, 27/07/2018 RBS GBP (106,587) (13,909) 92,678
(449,069) Pearson plc, Call, 9.456, 07/09/2018 UBS GBP (63,899) (46,596) 17,303
(513,221) Pearson plc, Call, 9.469, 24/08/2018 Banco Bilbao

Vizcaya

Argentaria GBP (70,862) (38,870) 31,992
(546,577) Pearson plc, Call, 9.665, 10/08/2018 Deutsche Bank GBP (73,484) (11,646) 61,839
(257,751)  Repsol SA, Call, 17.337, 24/08/2018 Banco Bilbao

Vizcaya

Argentaria EUR  (57,427) (65,885) (8,458)
(279,903) Repsol SA, Call, 17.519, 06/07/2018 Banco Bilbao

Vizcaya

Argentaria EUR (24,184) (1,626) 22,558
(313,492) Repsol SA, Call, 17.577, 07/09/2018 Goldman Sachs EUR  (74,831) (73,745) 1,086
(22,728) RTL Group SA, Call, 66.744, 06/07/2018 UBS EUR (5,896) (121) 5,775
(21,243) RTL Group SA, Call, 68.999, 24/08/2018 RBS EUR  (16,582)  (11,754) 4,828
(29,746) RTL Group SA, Call, 72.821, 27/07/2018 RBS EUR (33,434) (1,485) 31,949
(34,211) RTL Group SA, Call, 75.235, 10/08/2018 RBS EUR (31,823) (3,434) 28,389
(81,863) Sanofi, Call, 65.5, 27/07/2018 UBS EUR (55,765) (321,445)  (265,680)

Banco Bilbao
(72,691) Sanofi, Call, 66.41, 13/07/2018 Vizcaya EUR  (62,754) (210,776)  (148,022)

Argentaria

fed Semi-Annual Report



Notes to the Financial Statements
as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF European Dividend Maximiser (cont)

Banco Bilbao
(79,382) Sanofi, Call, 66.767, 10/08/2018 Vizcaya EUR (66,704) (245,949)  (179,245)

Argentaria
(69,460) Sanofi, Call, 69.101, 07/09/2018 Goldman Sachs EUR (50,560) (137,077) (86,517)
(62,017)  Sanofi, Call, 69.257, 06/07/2018 é%ﬂ(eef’gle EUR  (12,441) (33287)  (20,846)
(79,382) Sanofi, Call, 69.683, 24/08/2018 Deutsche Bank  EUR (55,337) (118,570) (63,233)

Banco Bilbao
(74,421) Sanofi, Call, 72.891, 21/09/2018 Vizcaya EUR (54,052) (51,344) 2,708

Argentaria
(207,105) South32 Ltd., Call, 2.23, 21/09/2018 UBS GBP (6,274) (9,004) (2,729)
(815,554) South32 Ltd., Call, 2.235, 13/07/2018 Goldman Sachs GBP (28,939) (782) 28,158
(337,481) South32 Ltd., Call, 2.335, 27/07/2018 RBS GBP (12,740) (283) 12,457
(170,176) South32 Ltd., Call, 2.371, 06/07/2018 Goldman Sachs GBP (2,103) - 2,103
(158,673) South32 Ltd., Call, 2.411, 07/09/2018 Goldman Sachs GBP (5,433) (1,158) 4,275
(436,452) South32 Ltd., Call, 2.453, 10/08/2018 RBS GBP (18,334) (150) 18,184
(214,252) South32 Ltd., Call, 2.493, 24/08/2018 Morgan Stanley GBP (7,169) (223) 6,946
(350,309) Standard Chartered plc, Call, 7.467, 21/09/2018 Goldman Sachs GBP (37,086) (30,442) 6,644
(326,955) Standard Chartered plc, Call, 7.71, 07/09/2018 Goldman Sachs GBP (37,589) (8,181) 29,408
(133,450) Standard Chartered plc, Call, 7.776, 13/07/2018 Morgan Stanley GBP (17,456) - 17,456
(291,924) Standard Chartered plc, Call, 7.824, 06/07/2018 Goldman Sachs GBP (12,348) - 12,348
(150,292) Standard Chartered plc, Call, 7.915, 27/07/2018 RBS GBP (17,838) 9) 17,829
(373,663) Standard Chartered plc, Call, 8.096, 24/08/2018 UBS GBP (43,357) (394) 42,963
(145,737) Standard Chartered plc, Call, 8.142, 10/08/2018 Deutsche Bank GBP (16,508) (11) 16,496
(27,740) Swiss Re AG, Call, 89.943, 21/09/2018 Banco Bilbao

Vizcaya

Argentaria CHF (27,788) (27,611) 178
(29,589) Swiss Re AG, Call, 91.056, 24/08/2018 Banco Bilbao

Vizcaya

Argentaria CHF (30,162) (12,849) 17,313
(25,890) Swiss Re AG, Call, 91.477, 07/09/2018 Banco Bilbao

Vizcaya

Argentaria CHF  (27,518) (13,574) 13,944
(23,116) Swiss Re AG, Call, 91.521, 06/07/2018 Goldman Sachs CHF (8,815) (11) 8,804
(20,342) Swiss Re AG, Call, 95.269, 27/07/2018 RBS CHF  (25,252) (339) 24,913
(36,125) Swiss Re AG, Call, 95.88, 13/07/2018 UBS CHF  (40,428) (16) 40,412
(39,452) Swiss Re AG, Call, 96.987, 10/08/2018 RBS CHF  (53,352) (1,016) 52,336
(101,617) Tenaris SA, Call, 16.126, 13/07/2018 Goldman Sachs EUR (26,461) (20,494) 5,967
(114,441)  Tenaris SA, Call, 17.135, 27/07/2018 UBS EUR  (29,549)  (15,227) 14,322
(110,973) Tenaris SA, Call, 17.596, 10/08/2018 Goldman Sachs EUR  (23,548) (17,746) 5,802
(2,290,472) Tesco plc, Call, 2.544, 13/07/2018 Goldman Sachs GBP (71,980) (162,125) (90,146)
(1,480,617) Tesco plc, Call, 2.549, 27/07/2018 J.P. Morgan GBP (56,563) (123,144) (66,581)
(2,017,005) Tesco plc, Call, 2.603, 10/08/2018 Goldman Sachs GBP (84,957) (124,720) (39,763)
(2,420,406) Tesco plc, Call, 2.638, 24/08/2018 UBS GBP (81,545) (135,616) (54,071)
(1,862,779) Tesco plc, Call, 2.646, 06/07/2018 Deutsche Bank GBP (21,124) (14,106) 7,017
(1,379,828) Tesco plc, Call, 2.663, 07/09/2018 Goldman Sachs GBP (48,655) (75,272) (26,617)
(2,235,335) Tesco plc, Call, 2.711, 21/09/2018 Goldman Sachs GBP (88,013) (101,749) (13,736)
(882,118) Vodafone Group plc, Call, 1.933, 21/09/2018 Morgan Stanley GBP (24,623) (25,365) (742)

Banco Bilbao
(823,310) Vodafone Group plc, Call, 1.958, 07/09/2018 Vizcaya GBP (24,270) (14,671) 9,599

Argentaria
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF European Dividend Maximiser (cont)
(940,926) Vodafone Group plc, Call, 1.959, 24/08/2018 Goldman Sachs GBP (28,262) (12,808) 15,454
(735,098) Vodafone Group plc, Call, 1.963, 06/07/2018 Goldman Sachs GBP (7,919) (13) 7,906
(940,926) Vodafone Group plc, Call, 2.02, 10/08/2018 Goldman Sachs GBP (27,636) (2,846) 24,790
(852,134) Vodafone Group plc, Call, 2.099, 13/07/2018 Morgan Stanley GBP (31,621) - 31,621
(970,329) Vodafone Group plc, Call, 2.153, 27/07/2018 Goldman Sachs GBP (37,069) (15) 37,053
Wm Morrison Supermarkets plc, Call, 2.417,
(1,890,475) 13/07/2018 Goldman Sachs GBP (77.873)  (326,526) (248,652)
Wm Morrison Supermarkets plc, Call, 2.529,
(2,428,054) 27/07/2018 UBS GBP (106,711) (188,394) (81,683)
Wm Morrison Supermarkets plc, Call, 2.537,
(1,440,618) 06/07/2018 Deutsche Bank GBP (19,930) (29.274) (3,344)
Wm Morrison Supermarkets plc, Call, 2.588,
(1,993,044) 24/08/2018 Deutsche Bank GBP (75,341) (88,935) (13,594)
Wm Morrison Supermarkets plc, Call, 2.591,
(2,077,480) 10/08/2018 UBS GBP (88,199) (103,368) (15,169)
Wm Morrison Supermarkets plc, Call, 2.612,
(1,960,394) 21/09/2018 Goldman Sachs GBP (74,518)  (113,531) (39,013)
EUR (10,507,531) (2,831,526)
Schroder ISF Global Dividend Maximiser
(179,830) Ageas, Call, 42.45, 03/07/2018 Morgan Stanley EUR (116,869) (229,568) (112,699)
(105,845) Ageas, Call, 43.609, 10/07/2018 UBS EUR (79,570) (71,265) 8,306
(169,244)  Ageas, Call, 43.73,17/07/2018 Ziﬂit&e EUR (127,342) (140,651)  (13,309)
(144,005)  Ageas, Call, 44.6, 07/08/2018 RBS EUR  (92,883) (119,000) (26,117)
(135,237) Ageas, Call, 44.6,31/07/2018 Morgan Stanley EUR (87,432) (96,870) (9,437)
(131,512)  Ageas, Call, 44.82, 14/08/2018 é‘;ﬂ:ﬁ:le EUR  (77,933) (110,280)  (32,347)
(202,776) Ageas, Call, 45.004, 04/09/2018 J.P. Morgan EUR (173,180) (194,949) (21,769)
(234,086) Ageas, Call, 45.036, 28/08/2018 Deutsche Bank EUR (160,087) (208,984) (48,897)
(185,266)  Ageas, Call, 45.108, 25/09/2018 BNP Paribas EUR (142,309) (200,102) (57,793)
(205,710) Ageas, Call, 45.21, 18/09/2018 UBS EUR (150,205) (203,136) (52,932)
(197,643)  Ageas, Call, 4531, 21/08/2018 é‘;ﬂgtrgle EUR (105,015) (145,813)  (40,798)
(178,012) Ageas, Call, 45.495, 11/09/2018 UBS EUR (151,645) (148,344) 3,301
(202,485)  Ageas, Call, 45.67, 02/07/2018 Z‘;ﬂgtrgle EUR  (43,584) (12) 43,572
(154,632) Alstom SA, Call, 38.335, 10/07/2018 Credit Suisse EUR (112,133) (250,602) (138,469)
(178,039) Alstom SA, Call, 38.364, 03/07/2018 RBS EUR (131,078) (267,279) (136,201)
(132,619) Alstom SA, Call, 38.72, 17/07/2018 RBS EUR (92,791) (182,461) (89,670)
(125,759) Alstom SA, Call, 39.23, 23/07/2018 Deutsche Bank EUR (83,987) (105,586) (21,600)
Banco Bilbao
(131,168) Alstom SA, Call, 39.253, 31/07/2018 Vizcaya EUR (83,372) (120,169) (36,797)
Argentaria
(138,717) Alstom SA, Call, 39.841, 07/08/2018 Goldman Sachs EUR (92,671) (92,682) “n
(151,730)  Alstom SA, Call, 40.485, 25/09/2018 HSBC EUR (106,705) (128,410) (21,705)
Banco Bilbao
(223,417) Alstom SA, Call, 40.937, 18/09/2018 Vizcaya EUR (132,527) (138,323) (5,797)
Argentaria
(139,746) Alstom SA, Call, 41.842, 11/09/2018 Deutsche Bank EUR (95,362) (45,778) 49,584
(151,186) Alstom SA, Call, 41.931, 04/09/2018 Morgan Stanley EUR (120,174) (40,326) 79,848
(177,379) Alstom SA, Call, 42.003, 28/08/2018 Deutsche Bank EUR (125,778) (37,603) 88,175
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Contract

Schroder ISF Global Dividend Maximiser (cont)

(150,381)
(220,423)

(224,379)
(216,800)
(262,200)

(285,000)

(61,600)

(209,500)
(260,500)
(208,100)
(225,000)
(219,700)
(314,600)

(87,500)

(177,300)

(226,100)

(621,890)
(620,538)
(605,667)
(311,807)
(598,637)
(550,746)
(574,691)
(540,774)
(502,855)
(159,000)
(73,000)

(107,000)
(237,000)
(117,150)
(90,977)

(32,853)

(82,659)

(162,486)
(171,968)

(168,322)

Alstom SA, Call, 42.059, 14/08/2018
Alstom SA, Call, 42.251, 21/08/2018

Alstom SA, Call, 42.371, 02/07/2018

American International Group, Inc., Call, 55.05,

31/07/2018

American International Group, Inc., Call, 55.45,

07/08/2018

American International Group, Inc., Call, 55.46,

28/08/2018

American International Group, Inc., Call, 56.28,

21/08/2018

American International Group, Inc., Call, 56.37,

04/09/2018

American International Group, Inc., Call, 56.51,

25/09/2018

American International Group, Inc., Call, 56.58,

02/07/2018
American International Group, Inc., Call, 56.9,
10/07/2018

American International Group, Inc., Call, 57.19,

03/07/2018

American International Group, Inc., Call, 57.53,

18/09/2018

American International Group, Inc., Call, 57.55,

14/08/2018

American International Group, Inc., Call, 58.31,

17/07/2018

American International Group, Inc., Call, 58.33,

23/07/2018
Anglo American PLC, Call, 18.847, 25/09/2018

Anglo American PLC, Call, 19.014, 18/09/2018
Anglo American PLC, Call, 20.143, 11/09/2018
Anglo American PLC, Call, 20.221, 31/07/2018
Anglo American PLC, Call, 20.51, 28/08/2018

Anglo American PLC, Call, 20.881, 21/08/2018
Anglo American PLC, Call, 20.974, 07/08/2018
Anglo American PLC, Call, 21.135, 04/09/2018
Anglo American PLC, Call, 21.393, 02/07/2018
Asustek Computer, Inc., Call, 281, 11/09/2018

Asustek Computer, Inc., Call, 286.39, 07/08/2018
Asustek Computer, Inc., Call, 290.93, 10/07/2018
Asustek Computer, Inc., Call, 291.98, 31/07/2018

BNP Paribas SA, Call, 56.505, 25/09/2018
BNP Paribas SA, Call, 56.956, 18/09/2018
BNP Paribas SA, Call, 58.033, 04/09/2018
BNP Paribas SA, Call, 58.355, 11/09/2018
BNP Paribas SA, Call, 61.258, 21/08/2018
BNP Paribas SA, Call, 61.297, 03/07/2018

BNP Paribas SA, Call, 62.179, 10/07/2018

Counterparty Currency

UBS EUR

Morgan Stanley EUR
Société

Générale EUR
Goldman Sachs USD
Goldman Sachs USD
RBS usb
Banco Bilbao

Vizcaya usb
Argentaria

Morgan Stanley USD
Goldman Sachs USD
RBS usb
HSBC usbD
Morgan Stanley USD
Goldman Sachs USD
Banco Bilbao

Vizcaya usb
Argentaria

Morgan Stanley USD
Credit Suisse usD
HSBC GBP
Goldman Sachs GBP
RBS GBP
RBS GBP
RBS GBP
RBS GBP
Morgan Stanley GBP
Morgan Stanley GBP
Goldman Sachs GBP
Morgan Stanley USD
J.P. Morgan usb
UBS usb
J.P. Morgan usb
Morgan Stanley EUR
J.P. Morgan EUR

Merrill Lynch EUR
Deutsche Bank EUR
Deutsche Bank EUR

UBS EUR
Solcw,:te EUR
Générale

Premium
Paid/
(Received)

(111,446)
(175,303)

(86,337)
(180,161)
(221,716)
(248,235)

(54,590)

(186,225)
(214,938)

(91,772)
(192,555)
(194,303)
(221,887)

(74,305)

(146,751)

(207,198)

(205,892)
(196,898)
(238,968)
(117,411)
(236,389)
(192,620)
(253,989)
(225,336)
(104,147)

(13,738)

(11,987)

(16,253)
(31,237)
(96,409)
(64,510)
(26,297)
(68,879)
(169,202)
(191,377)

(152,327)
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Unrealised
Market Appreciation/
Value (Depreciation)

(19,424) 92,022
(30,567) 144,736
- 86,337
(123,241) 56,920
(178,589) 43,127
(280,426)  (32,191)
(39,235) 15,355
(163,999) 22,226
(236,468)  (21,530)
- 91,772

(269) 192,286

- 194,303
(184,116) 37,771
(24,871) 49,434
(332) 146,419
(1,882) 205,316
(307,027)  (101,135)
(250,709)  (53,811)
(104,640) 134,328
(12,259) 105,153
(49,628) 186,761
(25,419) 167,201
(16,797) 237,192
(36,849) 188,486
- 104,147
(16,041) (2,303)
(1,638) 10,349
7) 16,246
(1,432) 29,805
(105,492) (9,083)
(63,625) 886
(11,829) 14,467
(30,067) 38,812
(9,495) 159,706

- 191,377

(1) 152,326
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Contract

Schroder ISF Global Dividend Maximiser (cont)

(75,589)
(159,160)

(61,868)
(207,241)
(144,854)

(152,063)

(2,754,382)
(2,978,901)
(2,626,650)
(2,281,491)
(3,929,570)

(3,722,133)

(2,523,723)
(4,223,433)
(3,108,021)
(3,231,185)
(2,237,373)
(3,140,717)
(3,247,502)
(2,500,465)
(277,200)
(7,100)
(258,100)
(17,000)
(207,600)
(326,100)
(284,500)
(260,900)
(250,600)
(166,400)

(876,246)

(697,022)

(744,871)
(709,647)

(610,676)

(489,905)
(412,438)

(943,861)
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BNP Paribas SA, Call, 62.18, 14/08/2018
BNP Paribas SA, Call, 62.59, 17/07/2018

BNP Paribas SA, Call, 62.7,02/07/2018
BNP Paribas SA, Call, 62.77, 07/08/2018
BNP Paribas SA, Call, 63.24, 23/07/2018

BNP Paribas SA, Call, 63.489, 31/07/2018

Centrica plc, Call, 1.434, 10/07/2018
Centrica plc, Call, 1.467, 03/07/2018
Centrica plc, Call, 1.468, 17/07/2018
Centrica plc, Call, 1.525, 23/07/2018
Centrica plc, Call, 1.532, 21/08/2018

Centrica plc, Call, 1.548, 14/08/2018

Centrica plc, Call, 1.548, 28/08/2018
Centrica plc, Call, 1.549, 02/07/2018
Centrica plc, Call, 1.568, 04/09/2018
Centrica plc, Call, 1.574, 07/08/2018
Centrica plc, Call, 1.577,31/07/2018
Centrica plc, Call, 1.626, 11/09/2018
Centrica plc, Call, 1.683, 18/09/2018
Centrica plc, Call, 1.685, 25/09/2018
Cisco Systems, Inc., Call, 44.48, 03/07/2018
Cisco Systems, Inc., Call, 45.29, 28/08/2018
Cisco Systems, Inc., Call, 45.46, 02/07/2018
Cisco Systems, Inc., Call, 45.97, 25/09/2018
Cisco Systems, Inc., Call, 46.17, 21/08/2018
Cisco Systems, Inc., Call, 46.98, 10/07/2018
Cisco Systems, Inc., Call, 47.41, 23/07/2018
Cisco Systems, Inc., Call, 47.94, 17/07/2018
Cisco Systems, Inc., Call, 48.08, 31/07/2018
Cisco Systems, Inc., Call, 49.35, 07/08/2018

Eni SpA, Call, 15.158, 03/07/2018

Eni SpA, Call, 15.712, 10/07/2018

Eni SpA, Call, 16.28, 04/09/2018
Eni SpA, Call, 16.368, 25/09/2018

Eni SpA, Call, 16.454, 17/07/2018

Eni SpA, Call, 16.475, 31/07/2018
Eni SpA, Call, 16.495, 23/07/2018

Eni SpA, Call, 16.497, 28/08/2018
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Counterparty Currency

RBS

Banco Bilbao
Vizcaya
Argentaria
Morgan Stanley
UBS

Deutsche Bank
Banco Bilbao
Vizcaya
Argentaria
Credit Suisse
Credit Suisse
J.P. Morgan
Goldman Sachs
J.P. Morgan
Société
Générale

J.P. Morgan
RBS

Goldman Sachs
RBS

UBS

J.P. Morgan

J.P. Morgan
Deutsche Bank
Credit Suisse
Goldman Sachs
Goldman Sachs
Deutsche Bank
Goldman Sachs
HSBC

RBS

Morgan Stanley
Goldman Sachs
Goldman Sachs
Banco Bilbao
Vizcaya

Argentaria
Banco Bilbao

Vizcaya
Argentaria
RBS

BNP Paribas
Banco Bilbao
Vizcaya
Argentaria
UBS

Deutsche Bank
Société
Générale

EUR

EUR

EUR
EUR
EUR

EUR

GBP
GBP
GBP
GBP
GBP

GBP

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usb
usb
usb
usb
usD
usD
usD
usD
usD
usD

EUR

EUR

EUR
EUR

EUR

EUR
EUR

EUR

Premium
Paid/
(Received)

(67,136)
(154,155)

(20,110)
(189,669)
(158,699)

(161,683)

(87,153)
(98,669)
(89,756)
(79,117)
(140,540)

(123,246)

(81,002)
(83,442)
(100,520)
(103,132)
(65,672)
(118,934)
(106,657)
(90,749)
(186,278)
(5,003)
(90,129)
(12,776)
(149,243)
(226,118)
(207,542)
(174,385)
(178,177)
(122,287)

(215,720)

(157,954)

(254,920)
(202,383)

(163,290)

(132,513)
(117,996)

(281,595)

Unrealised

Market Appreciation/
Value (Depreciation)

(2,049)

(38)

(2,366)
(115)

(485)

(604,147)
(520,945)
(462,212)
(258,055)
(495,970)

(396,441)

(292,024)
(285,133)
(321,123)
(258,631)
(160,905)
(217,633)
(150,634)
(122,261)
(501)
(4,690)
(12,089)
(81,756)
(1

(963)
(27)
(1,349)
(486)

(760,866)

(263,416)

(298,050)
(207,526)

(48,757)

(77,002)
(42,560)

(261,929)

65,088
154,118

20,110
187,303
158,584

161,198

(516,994)
(422,276)
(372,456)
(178,938)
(355,430)

(273,194)

(211,021)
(201,692)
(220,603)
(155,499)
(95,233)
(98,699)
(43,978)
(31,512)
185,777
313
90,129
687
67,487
226,117
206,579
174,358
176,828
121,801

(545,145)

(105,462)

(43,130)
(5,144)

114,533

55,512
75,436

19,666



Notes to the Financial Statements
as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF Global Dividend Maximiser (cont)
(657,843) Eni SpA, Call, 16.635, 21/08/2018 RBS EUR (200,804) (132,087) 68,716
(762,748) Eni SpA, Call, 16.663, 11/09/2018 Deutsche Bank EUR (204,435) (206,591) (2,156)
(585,922) Eni SpA, Call, 16.95, 07/08/2018 UBS EUR (184,162) (45,400) 138,762
(600,639) Eni SpA, Call, 16.962, 02/07/2018 RBS EUR (91,144) - 91,144
(633,931)  EniSpA, Call, 17.366, 14/08/2018 Z‘;ﬂgtrgle EUR (192,545) (28,353) 164,192
(337,976) Ferrexpo plc, Call, 2.574, 10/07/2018 Morgan Stanley GBP (18,846) (118) 18,729
(451,292) Ferrexpo plc, Call, 2.577, 03/07/2018 Credit Suisse GBP (27,236) - 27,236
(402,626) Ferrexpo plc, Call, 2.824, 31/07/2018 Morgan Stanley GBP (20,244) (3,138) 17,106
(600,476) Ferrexpo plc, Call, 3.139, 23/07/2018 Deutsche Bank GBP (33,166) (982) 32,184
(259,999) Fortum QY], Call, 18.679, 10/07/2018 UBS EUR (90,332) (541,783)  (451,451)
Banco Bilbao
(259,999) Fortum QY], Call, 18.694, 03/07/2018 Vizcaya EUR (93,497) (537,674)  (444,178)
Argentaria
(259,999) Fortum QY], Call, 19.26, 17/07/2018 RBS EUR (96,848) (375,621)  (278,773)
(85,700) Fuji Media Holdings, Inc., Call, 1,856, 10/07/2018  UBS JPY  (19,602)  (36,838) (17,236)
(155,700) Fuji Media Holdings, Inc., Call, 1,873, 23/07/2018 Goldman Sachs  JPY (46,261) (67,039) (20,778)
(100,700) Fuji Media Holdings, Inc., Call, 1,881, 03/07/2018 UBS JPY (31,327) (19,920) 11,407
(120,100) Fuji Media Holdings, Inc., Call, 1,921, 04/09/2018 HSBC JPY (33,043) (54,060) (21,018)
(130,500) Fuji Media Holdings, Inc., Call, 1,937, 11/09/2018 Morgan Stanley  JPY (42,221) (55,628) (13,406)
(58,400) Fuji Media Holdings, Inc., Call, 1,944, 28/08/2018 HSBC JPY (16,213) (20,293) (4,079)
(86,100) Fuji Media Holdings, Inc., Call, 2,011, 25/09/2018 Goldman Sachs  JPY (22,102) (25,035) (2,932)
(110,100)  Fuji Media Holdings, Inc., Call, 2,032, 21/08/2018  HSBC JPY  (31,581)  (15,010) 16,571
(133,300) Fuji Media Holdings, Inc., Call, 2,100, 14/08/2018 HSBC JPY (36,622) (6,892) 29,730
(115,300)  Gap, Inc. (The), Call, 32.01, 28/08/2018 RBS USD  (53,234) (297,691)  (244,457)
(72,200) Gap, Inc. (The), Call, 33.21, 31/07/2018 Goldman Sachs USD (37,674) (93,417) (55,743)
Banco Bilbao
(134,700) Gap, Inc. (The), Call, 33.71, 07/08/2018 Vizcaya usD (68,805) (166,958) (98,153)
Argentaria
(136,800) Gap, Inc. (The), Call, 34.06, 17/07/2018 Morgan Stanley USD (72,764) (76,627) (3,863)
(166,600) Gap, Inc. (The), Call, 34.52, 23/07/2018 Deutsche Bank USD (92,830) (91,648) 1,182
(22,000) Gap, Inc. (The), Call, 35.34, 03/07/2018 Deutsche Bank USD (12,212) (119) 12,093
(136,800) Gap, Inc. (The), Call, 35.7, 10/07/2018 Deutsche Bank USD (67,059) (5,862) 61,197
(108,300) Gap, Inc. (The), Call, 35.77, 02/07/2018 Deutsche Bank USD (27,508) (2) 27,506
(134,700) Gap, Inc. (The), Call, 36.1, 14/08/2018 HSBC usD (71,876) (75,937) (4,061)
(44,800) Gap, Inc. (The), Call, 36.37, 04/09/2018 RBS usD (23,313) (35,650) (12,337)
(118,600) Gap, Inc. (The), Call, 38.67, 21/08/2018 RBS usD (64,483) (24,890) 39,593
(1,662,896) Gazprom PJSC, Call, 4.48, 25/09/2018 Deutsche Bank USD (111,580) (233,534) (121,954)
(689,609) Gazprom PJSC, Call, 4.57, 11/09/2018 Goldman Sachs USD (50,272) (69,860) (19,588)
(1,488,800) Gazprom PJSC, Call, 4.75, 28/08/2018 Deutsche Bank USD (111,511) (80,589) 30,922
(1,553,311) Gazprom PJSC, Call, 4.83, 23/07/2018 Goldman Sachs USD (116,809) (22,287) 94,522
(1,090,674) Gazprom PJSC, Call, 4.87, 04/09/2018 Deutsche Bank USD (83,763) (44,127) 39,636
(1,575,520) Gazprom PJSC, Call, 4.9, 21/08/2018 Morgan Stanley USD (121,473) (49,742) 71,731
(1,054,496) Gazprom PJSC, Call, 4.99, 14/08/2018 é‘;ﬂgtrgle USD  (85309)  (21,123) 64,186
(1,212,670) Gazprom PJSC, Call, 5.08, 10/07/2018 J.P. Morgan Usb (101,622) (2,083) 99,539
(1,054,496) Gazprom PJSC, Call, 5.09, 07/08/2018 UBS usbD (81,196) (11,547) 69,649
(985,995) Gazprom PJSC, Call, 5.14, 02/07/2018 RBS usD (37,468) - 37,468
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)

Schroder ISF Global Dividend Maximiser (cont)

(900)
(1,500)
(1,500)
(1,300)
(1,100)
(2,200)
(128,400)
(139,700)
(129,100)
(107,200)

(1,238,448)

(1,326,909)

(1,238,448)

(964,757)

(1,348,444)
(1,217,071)

(401,463)

(1,348,444)
(1,365,057)
(677,627)
(793,767)
(1,348,444)
(1,444,761)

(1,019,481)

(54,200)
(18,800)
(62,300)

(41,500)

(59,300)
(45,800)
(71,200)
(71,200)
(25,400)

(110,900)
(89,900)

(59,400)

(57,400)
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Graham Holdings Co., Call, 614.62, 31/07/2018
Graham Holdings Co., Call, 614.87, 21/08/2018
Graham Holdings Co., Call, 616.88, 02/07/2018
Graham Holdings Co., Call, 629.87, 14/08/2018
Graham Holdings Co., Call, 635.1, 17/07/2018
Graham Holdings Co., Call, 638.2, 10/07/2018
HollyFrontier Corp., Call, 59.56, 03/07/2018
HollyFrontier Corp., Call, 61.51, 10/07/2018
HollyFrontier Corp., Call, 65.52, 17/07/2018
HollyFrontier Corp., Call, 69.31, 23/07/2018

HSBC Holdings plc, Call, 6.885, 03/07/2018

HSBC Holdings plc, Call, 7.038, 17/07/2018

HSBC Holdings plc, Call, 7.058, 10/07/2018

HSBC Holdings plc, Call, 7.286, 18/09/2018

HSBC Holdings plc, Call, 7.305, 23/07/2018
HSBC Holdings plc, Call, 7.325, 25/09/2018

HSBC Holdings plc, Call, 7.416, 28/08/2018

HSBC Holdings plc, Call, 7.418, 31/07/2018
HSBC Holdings plc, Call, 7.466, 21/08/2018
HSBC Holdings plc, Call, 7.489, 04/09/2018
HSBC Holdings plc, Call, 7.522, 11/09/2018
HSBC Holdings plc, Call, 7.529, 07/08/2018
HSBC Holdings plc, Call, 7.537, 14/08/2018

HSBC Holdings plc, Call, 7.643, 02/07/2018

Intel Corp., Call, 58.17, 02/07/2018
Intel Corp., Call, 58.2, 17/07/2018
Intel Corp., Call, 59.21, 31/07/2018

Intel Corp., Call, 59.4, 23/07/2018

Intel Corp., Call, 59.52, 21/08/2018
Intel Corp., Call, 60.26, 28/08/2018
Intel Corp., Call, 60.41, 14/08/2018
Intel Corp., Call, 60.6, 07/08/2018

Intel Corp., Call, 61.2, 04/09/2018
International Business Machines Corp., Call,
146.17, 28/08/2018

International Business Machines Corp., Call,
147.92, 25/09/2018

International Business Machines Corp., Call,
148.28, 18/09/2018

International Business Machines Corp., Call,
148.95, 02/07/2018

Semi-Annual Report

Deutsche Bank
Goldman Sachs
Goldman Sachs
Goldman Sachs
Deutsche Bank
Morgan Stanley
Morgan Stanley
Deutsche Bank
Deutsche Bank
Deutsche Bank
Banco Bilbao
Vizcaya
Argentaria
Société
Générale
Société
Générale
Banco Bilbao
Vizcaya
Argentaria
Deutsche Bank
Morgan Stanley
Banco Bilbao
Vizcaya
Argentaria

RBS

J.P. Morgan
Deutsche Bank
UBS

Goldman Sachs
RBS

Société
Générale

RBS

Morgan Stanley
RBS

Banco Bilbao
Vizcaya
Argentaria

RBS

RBS

RBS

Morgan Stanley
RBS

RBS
Goldman Sachs

RBS

Banco Bilbao
Vizcaya
Argentaria

usb
usbD
usb
usbD
usbD
usbD
usb
usbD
usbD
usbD

GBP

GBP

GBP

GBP

GBP
GBP

GBP

GBP
GBP
GBP
GBP
GBP
GBP

GBP

usb
usb
usb

usb

usb
usb
usb
uspb
usb

usb

usb

usb

usb

(7,432)
(16,603)
(7,141)
(11,024)
(12,115)
(21,518)
(100,652)
(121,120)
(112,781)
(123,173)

(190,676)

(215,375)

(167,640)

(131,212)

(194,021)
(174,777)

(63,572)

(185,072)
(220,334)
(109,853)
(112,721)
(195,416)
(220,838)

81,800)

23,610)
16,198)

(
(
(
(45,597)

(36,325)

(60,065)
(41,715)
(60,492)
(56,440)
(23,419)

(258,574)
(169,956)
(109,076)

(66,624)

(2,188)
(7,104)
(2)
(2,465)
(148)
(23)
(954,054)
(792,195)
(384,445)
(160,611)

(382,139)

(255,987)

(180,094)

(156,022)

(61,913)
(189,410)

(29,603)

(51,131)
(69,985)
(43,847)
(52,686)
(40,056)
(39,360)

(2)
(1,124)

(24)

(4,647)
(3,683)
(2,466)
(1,133)
(1,843)

(194,356)
(173,599)
(97,971)

5,244
9,499
7,139
8,559
11,967
21,495
(853,402)
(671,075)
(271,664)
(37,438)

(191,463)

(40,612)

(12,454)

(24,809)

132,108
(14,632)

33,969

133,942
150,348
66,005
60,035
155,361
181,478

81,800

23,610
16,196
44,473

36,301

55,418
38,032
58,026
55,307
21,576

64,218
(3,643)

11,105

66,624



Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Contract

Schroder ISF Global Dividend Maximiser (cont)

(68,100)
(35,200)

(91,000)

(73,500)

(88,600)
(85,100)
(65,800)
(66,800)
(50,200)

(4,500)

(1,134,900)
(152,623)
(243,991)
(201,717)
(88,349)
(186,138)
(136,605)
(49,040)
(350,278)
(184,117)
(55,652)
(259,784)
(103,537)
(1,560,380)

(2,697,187)

(2,527,597)
(2,996,204)
(3,548,569)
(2,937,400)
(2,290,163)
(2,290,805)
(2,423,813)

(1,987,666)

(1,649,877)
(170,500)
(101,100)
(219,700)
(125,300)
(252,000)

International Business Machines Corp., Call,
148.98,31/07/2018
International Business Machines Corp., Call,
149.37, 21/08/2018
International Business Machines Corp., Call,
150.45, 04/09/2018

International Business Machines Corp., Call,
150.5, 14/08/2018

International Business Machines Corp., Call,
152.17,07/08/2018
International Business Machines Corp., Call,
153.15, 23/07/2018
International Business Machines Corp., Call,
153.77,11/09/2018
International Business Machines Corp., Call,
155.47,17/07/2018
International Business Machines Corp., Call,
160.81, 03/07/2018
International Business Machines Corp., Call,
168.34, 10/07/2018
Intesa Sanpaolo SpA, Call, 2.853, 18/09/2018

Kia Motors Corp., Call, 33,730, 23/07/2018
Kia Motors Corp., Call, 33,849, 18/09/2018
Kia Motors Corp., Call, 34,000, 28/08/2018
Kia Motors Corp., Call, 34,133, 17/07/2018
Kia Motors Corp., Call, 34,688, 10/07/2018
Kia Motors Corp., Call, 34,688, 11/09/2018
Kia Motors Corp., Call, 35,440, 21/08/2018
Kia Motors Corp., Call, 36,008, 03/07/2018
Kia Motors Corp., Call, 36,019, 04/09/2018
Kia Motors Corp., Call, 36,522, 14/08/2018
Kia Motors Corp., Call, 36,856, 31/07/2018
Kia Motors Corp., Call, 37,371, 07/08/2018
Legal & General Group plc, Call, 2.617, 03/07/2018

Legal & General Group plc, Call, 2.695, 10/07/2018

Legal & General Group plc, Call, 2.735, 17/07/2018
Legal & General Group plc, Call, 2.746, 28/08/2018
Legal & General Group plc, Call, 2.765, 04/09/2018
Legal & General Group plc, Call, 2.792, 23/07/2018
Legal & General Group plc, Call, 2.826, 21/08/2018
Legal & General Group plc, Call, 2.83, 31/07/2018

Legal & General Group plc, Call, 2.875, 07/08/2018

Legal & General Group plc, Call, 2.91, 14/08/2018

Legal & General Group plc, Call, 2.934, 02/07/2018
Leucadia National Corp., Call, 23.76, 03/07/2018
Leucadia National Corp., Call, 25.79, 31/07/2018
Leucadia National Corp., Call, 25.97, 17/07/2018
Leucadia National Corp., Call, 26.01, 23/07/2018
Leucadia National Corp., Call, 26.65, 10/07/2018

Counterparty Currency

RBS
RBS

HSBC

Banco Bilbao
Vizcaya
Argentaria

Credit Suisse
RBS

HSBC

Morgan Stanley
Deutsche Bank

Merrill Lynch
J.P. Morgan
Morgan Stanley
Goldman Sachs
Goldman Sachs
Morgan Stanley
Goldman Sachs
Morgan Stanley
Goldman Sachs
Goldman Sachs
Morgan Stanley
Goldman Sachs
J.P. Morgan
Goldman Sachs
Credit Suisse
Société
Générale

UBS

RBS

RBS

Deutsche Bank
Deutsche Bank
Goldman Sachs
Deutsche Bank
Société
Générale
Goldman Sachs
Morgan Stanley
RBS

RBS

RBS

RBS

usbD
usbD
usbD

usbD

usbD
usbD
usbD
usbD
usbD

usbD
EUR

usbD
usbD
usbD
usbD
usbD
usb
usbD
usbD
usbD
usbD
usbD
usb
GBP

GBP

GBP
GBP
GBP
GBP
GBP
GBP
GBP

GBP

GBP
usbD
usbD
usbD
usbD
usb

Premium
Paid/
(Received)

(174,050)
(83,677)

(218,254)

(164,625)

(204,329)
(230,987)
(157,644)
(147,995)
(124,717)

(11,381)

(53,930)
70,145)
97,962)
96,279)
41,551)
88,099)
77,291)

(24,505)
(173,212)
(106,456)

(30,180)
(147,297)

(47,596)

(82,563)

(128,971)

(124,158)
(177,570)
(214,298)
(158,955)
(123,627)
(136,037)
(133,327)

(117,930)

(50,779)
(66,819)
(38,802)
(87,397)
(50,258)
(110,502)

(
(
(
(
(
(

Semi-Annual Report

Unrealised

Market Appreciation/
Value (Depreciation)

(51,438)
(32,417)

(87,749)

(43,062)

(39,883)
(15,120)
(41,043)

(526)

(33,929)
(5,106)
(80,834)
(37,675)
(564)
(11)
(23,907)
(2,163)
(9,891)
(524)
(203)
(131)
(91,952)

(46,301)

(31,283)
(86,497)
(94,670)
(16,765)
(21,849)
(13,161)
(10,747)

(7,967)

(312)
(744)
(22)
(85)

122,612
51,260

130,505

121,563

164,446
215,867
116,601
147,469
124,717

11,381

20,001
65,039
17,128
58,604
40,987
88,088
53,384
22,342
173,212
96,565
29,656
147,094
47,465
(9,389)

82,670

92,876

91,074
119,628
142,190
101,779
122,876
122,580

109,963

50,779
66,507
38,058
87,375
50,173
110,502
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Contract

Schroder ISF Global Dividend Maximiser (cont)

(2,704,996)
(2,874,388)
(3,974,462)
(3,326,838)
(2,999,365)
(1,994,922)

(2,346,261)

(2,087,959)
(155,600)
(145,700)
(146,800)
(64,400)
(67,200)
(168,900)
(190,500)
(115,100)
(117,100)
(124,400)
(103,200)
(162,000)
(376,000)
(350,000)
(319,000)
(150,000)
(252,000)
(279,000)
(332,000)
(331,000)
(336,000)
(373,000)
(111,800)
(186,300)
(131,100)
(103,700)

(104,300)

(6,800)
(71,600)
(79,900)
(110,700)
(66,800)
(77,000)
(95,400)
(130,500)
(598,258)
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NatWest Markets plc, Call, 2.791, 25/09/2018
NatWest Markets plc, Call, 2.813, 18/09/2018
NatWest Markets plc, Call, 2.839, 11/09/2018
NatWest Markets plc, Call, 2.911, 04/09/2018
NatWest Markets plc, Call, 2.991, 28/08/2018
NatWest Markets plc, Call, 3.094, 02/07/2018

NatWest Markets plc, Call, 3.096, 21/08/2018

NatWest Markets plc, Call, 3.166, 14/08/2018
NHK Spring Co. Ltd., Call, 1,112, 18/09/2018
NHK Spring Co. Ltd., Call, 1,127, 25/09/2018
NHK Spring Co. Ltd., Call, 1,140, 28/08/2018
NHK Spring Co. Ltd., Call, 1,159, 11/09/2018
NHK Spring Co. Ltd., Call, 1,206, 21/08/2018
NHK Spring Co. Ltd., Call, 1,220, 04/09/2018
NHK Spring Co. Ltd., Call, 1,235, 14/08/2018
NHK Spring Co. Ltd., Call, 1,236, 03/07/2018
NHK Spring Co. Ltd., Call, 1,255, 23/07/2018
NHK Spring Co. Ltd., Call, 1,280, 17/07/2018
NHK Spring Co. Ltd., Call, 1,281, 07/08/2018
NWS Holdings Ltd., Call, 15.11, 21/08/2018
NWS Holdings Ltd., Call, 15.184, 03/07/2018
NWS Holdings Ltd., Call, 15.208, 18/09/2018
NWS Holdings Ltd., Call, 15.227, 10/07/2018
NWS Holdings Ltd., Call, 15.236, 11/09/2018
NWS Holdings Ltd., Call, 15.432, 14/08/2018
NWS Holdings Ltd., Call, 15.447, 04/09/2018
NWS Holdings Ltd., Call, 15.449, 17/07/2018
NWS Holdings Ltd., Call, 15.458, 23/07/2018
NWS Holdings Ltd., Call, 15.476, 28/08/2018
NWS Holdings Ltd., Call, 15.757, 07/08/2018
Omnicom Group, Inc., Call, 75.43, 21/08/2018
Omnicom Group, Inc., Call, 75.99, 28/08/2018
Omnicom Group, Inc., Call, 77.06, 04/09/2018
Omnicom Group, Inc., Call, 77.21, 03/07/2018

Omnicom Group, Inc., Call, 77.25, 02/07/2018

Omnicom Group, Inc., Call, 77.75, 10/07/2018
Omnicom Group, Inc., Call, 77.83, 14/08/2018
Omnicom Group, Inc., Call, 78.12, 31/07/2018
Omnicom Group, Inc., Call, 78.52, 23/07/2018
Omnicom Group, Inc., Call, 78.61, 07/08/2018
Omnicom Group, Inc., Call, 79.73, 17/07/2018
Omnicom Group, Inc., Call, 80.76, 11/09/2018
Omnicom Group, Inc., Call, 81.48, 25/09/2018
Pearson plc, Call, 7.993, 03/07/2018

Semi-Annual Report

Counterparty Currency

Deutsche Bank
J.P. Morgan
Deutsche Bank
Goldman Sachs
Deutsche Bank
Deutsche Bank
Société
Générale
Morgan Stanley
Morgan Stanley
Goldman Sachs
Morgan Stanley
HSBC

UBS

Deutsche Bank
UBS

Goldman Sachs
UBS

Goldman Sachs
HSBC

UBS

UBS

Goldman Sachs
Goldman Sachs
HSBC

Goldman Sachs
HSBC

Goldman Sachs
Goldman Sachs
HSBC

Goldman Sachs
RBS

Morgan Stanley
Morgan Stanley
Morgan Stanley
Banco Bilbao
Vizcaya
Argentaria
Morgan Stanley
Goldman Sachs
RBS

RBS

Morgan Stanley
Morgan Stanley
HSBC

Deutsche Bank
J.P. Morgan

GBP
GBP
GBP
GBP
GBP
GBP

GBP

GBP
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

usD

usD
usD
usb

usD

usD
usD
usD
usbD
usD
usD
usD
usD
GBP

Premium
Paid/
(Received)

(121,479)
(127,139)
(230,530)
(199,122)
(164,975)

(63,544)

(132,313)

(116,261)
(21,647)
(20,596)
(23,884)
(11,011)
(11,650)
(25,294)
(31,380)
(20,122)
(20,423)
(18,108)
(18,244)

(4,864)
(8,858)
(8,213)
(9,363)
(4,738)
(7,246)
(8,566)
(8,905)
(9,841)
(10,313)
(11,266)

(132,964)

(241,706)

(178,270)

(133,908)

(62,799)

(7,795)
(90,438)
(94,769)

(136,039)
(80,247)
(95,326)

(133,016)

(154,355)
(93,370)

Unrealised

Market Appreciation/
Value (Depreciation)

(127,652)
(107,248)
(108,981)
(44,799)
(16,070)

(3,413)

(928)
(7,839)
(5,424)
(1,844)

(678)

(32)

(124)

(8)

(587)

(2,714)
(920)
(284)
(928)

3)

(16)

(780)

(85)
(359,027)
(570,836)
(347,014)
(33,468)

(16,470)

(4,036)
(129,948)
(105,949)
(104,200)

(88,939)
(32,523)
(130,597)
(162,190)
(695,934)

(6,173)

19,890
121,549
154,323
148,905

63,544

128,900

115,333
13,809
15,172
22,040
10,332
11,619
25,170
31,372
20,122
20,423
18,108
18,244

4,277
8,858
5,499
9,363
3,818
6,962
7,637
8,902
9,824
9,533
11,182
(226,063)
(329,130)
(168,744)
100,440

46,329

3,759
(39,510)
(11,180)

31,839
(8,692)

62,803

2,419
(7,835)
(602,565)



Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value
Subject to
Call or Put

Schroder ISF Global Dividend Maximiser (cont)

(519,459)
(598,746)

(684,977)

(774,918)

(520,840)
(720,418)
(482,399)

(620,118)

(675,227)
(610,524)
(452,753)
(684,284)

(43,184)

(43,523)

(32,389)
(42,154)

(24,315)

(41,450)
(53,589)
(58,249)

(55,919)
(60,561)

(48,929)

(121,387)

(222,561)

(179,787)

(2,304,127)
(1,898,134)
(5,596,851)
(4,808,047)
(3,273,865)
(3,826,343)
(2,917,223)
(2,886,548)
(3,905,284)

Contract

Pearson plc, Call, 8.183, 17/07/2018
Pearson plc, Call, 8.276, 10/07/2018

Pearson plc, Call, 8.581, 23/07/2018

Pearson plc, Call, 9.093, 18/09/2018

Pearson plc, Call, 9.205, 25/09/2018
Pearson plc, Call, 9.228, 04/09/2018
Pearson plc, Call, 9.23, 11/09/2018

Pearson plc, Call, 9.445, 21/08/2018

Pearson plc, Call, 9.498, 02/07/2018
Pearson plc, Call, 9.53, 28/08/2018

Pearson plc, Call, 9.638, 14/08/2018
Pearson plc, Call, 9.721, 07/08/2018

Sanofi, Call, 65.2, 31/07/2018

Sanofi, Call, 65.626, 17/07/2018

Sanofi, Call, 65.907, 07/08/2018
Sanofi, Call, 66.31, 23/07/2018

Sanofi, Call, 66.457, 03/07/2018

Sanofi, Call, 67.281, 10/07/2018
Sanofi, Call, 67.55, 21/08/2018
Sanofi, Call, 67.947, 28/08/2018

Sanofi, Call, 68.104, 14/08/2018
Sanofi, Call, 68.283, 04/09/2018

Sanofi, Call, 68.66, 02/07/2018

Sanofi, Call, 69.707, 11/09/2018

Sanofi, Call, 70.601, 18/09/2018

Sanofi, Call, 71.551, 25/09/2018

South32 Ltd., Call, 3.737, 03/07/2018
South32 Ltd., Call, 3.888, 10/07/2018
South32 Ltd., Call, 3.928, 25/09/2018
South32 Ltd., Call, 4.195, 18/09/2018
South32 Ltd., Call, 4.242, 28/08/2018
South32 Ltd., Call, 4.251, 11/09/2018
South32 Ltd., Call, 4.321, 23/07/2018
South32 Ltd., Call, 4.351, 21/08/2018
South32 Ltd., Call, 4.357, 04/09/2018

Counterparty Currency

Société
Générale

J.P. Morgan
Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao

Vizcaya
Argentaria

UBS

Deutsche Bank

UBS

Société
Générale
Goldman Sachs
Morgan Stanley
Goldman Sachs
Morgan Stanley
Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao

Vizcaya
Argentaria
UBS

Deutsche Bank
Banco Bilbao
Vizcaya
Argentaria
Banco Bilbao

Vizcaya
Argentaria
Morgan Stanley
Banco Bilbao
Vizcaya
Argentaria

UBS

Goldman Sachs
Société
Générale
Goldman Sachs
Deutsche Bank
HSBC

J.P. Morgan
Goldman Sachs
UBS

Goldman Sachs
J.P. Morgan

J.P. Morgan
Goldman Sachs
Goldman Sachs
J.P. Morgan

GBP
GBP

GBP

GBP

GBP
GBP
GBP

GBP

GBP
GBP
GBP
GBP

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

Premium
Paid/
(Received)

(94,670)
(104,581)

(127,963)

(128,073)

(92,406)
(141,926)
(93,719)

(123,517)

(66,611)
(109,931)
(87,379)
(136,993)

(38,115)

(53,016)

(32,074)
(48,086)

(29,528)

(40,615)
(68,209)
(66,936)

(61,106)
(68,657)

(19,132)

(124,194)
(227,048)
(192,181)

(95,692)

(91,627)
(250,244)
(233,670)
(166,317)
(209,164)
(129,556)
(135,787)
(214,500)

Semi-Annual Report

Unrealised

Market Appreciation/
Value (Depreciation)

(477,947)
(475,470)

(310,725)

(227,631)

(134,171)
(136,593)
(100,486)

(52,216)
(47,290)
(15,053)

(9,462)

(212,843)

(185,625)

(140,277)
(153,640)

(77,112)

(98,880)
(167,828)
(170,648)

(143,789)
(168,743)

(34,720)

(240,106)
(357,775)
(231,707)
(9,235)
(9,432)
(383,853)
(149,248)
(76,126)
(121,252)
(5,470)
(38,287)
(79,819)

(383,277)
(370,890)

(182,763)

(99,558)

(41,765)
5,334
(6,767)

71,302

66,611
62,641
72,326
127,531

(174,727)

(132,609)

(108,203)
(105,554)

(47,584)

(58,265)
(99,619)
(103,712)

(82,683)
(100,086)

(15,588)

(115,912)
(130,727)
(39,526)
86,458
82,195
(133,609)
84,422
90,191
87,912
124,085
97,500
134,681
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF Global Dividend Maximiser (cont)

(2,917,223) South32 Ltd., Call, 4.417,31/07/2018 Goldman Sachs AUD (153,195) (8,909) 144,286
(3,765,600) South32 Ltd., Call, 4.453, 17/07/2018 Goldman Sachs AUD (181,947) (935) 181,012
(3,226,907) South32 Ltd., Call, 4.54, 07/08/2018 Goldman Sachs AUD  (153,663) (10,388) 143,275
(2,850,468) South32 Ltd., Call, 4.63, 14/08/2018 J.P. Morgan AUD (133,835) (10,630) 123,204
(1,054,722) Standard Chartered plc, Call, 7.432, 25/09/2018 Morgan Stanley GBP  (148,296) (122,695) 25,601
(1,373,455) Standard Chartered plc, Call, 7.615, 18/09/2018 Goldman Sachs GBP (166,244) (78,362) 87,883
(1,151,170)  Standard Chartered plc, Call, 7.695, 03/07/2018 UBS GBP (207,290) - 207,290
(1,367,694) Standard Chartered plc, Call, 7.701, 11/09/2018 Deutsche Bank GBP (219,936) (45,728) 174,208
(1,238,456) Standard Chartered plc, Call, 7.795, 04/09/2018 Deutsche Bank GBP (228,692) (20,283) 208,409
(1,229,298) Standard Chartered plc, Call, 7.869, 31/07/2018 Goldman Sachs GBP  (198,455) (413) 198,041
(954,124)  Standard Chartered plc, Call, 7.884, 10/07/2018 Z(;(;Etrg|e GBP (158,802) - 158,802
(1,091,904) Standard Chartered plc, Call, 7.926, 17/07/2018 UBS GBP (191,222) - 191,222
(1,252,207) Standard Chartered plc, Call, 7.938, 28/08/2018 Morgan Stanley GBP (207,627) (5,693) 201,934
(936,947)  Standard Chartered plc, Call, 7.945, 02/07/2018 Z‘;cn':trgle GBP  (77,318) - 77,318
(1,088,091) Standard Chartered plc, Call, 7.947, 14/08/2018 Morgan Stanley GBP (172,202) (1,231) 170,971
(1,204,505) Standard Chartered plc, Call, 7.978, 23/07/2018 Deutsche Bank GBP (208,174) ) 208,174
(1,152,636) Standard Chartered plc, Call, 8.01, 21/08/2018 Morgan Stanley GBP  (168,909) 1,777) 167,132
(1,575,168)  Standard Chartered plc, Call, 8.103, 07/08/2018 Goldman Sachs GBP  (263,145) 172) 262,973
(1,612,049) Tesco plc, Call, 2.2, 03/07/2018 J.P. Morgan GBP (69,459) (808,427)  (738,968)
(218,850) Tesco plc, Call, 2.462, 10/07/2018 J.P. Morgan GBP (11,583) (35,445) (23,862)
(3,407,095) Tesco plc, Call, 2.519, 23/07/2018 Goldman Sachs GBP (163,886) (399,964) (236,078)
(4,795,700)  Tesco plc, Call, 2.543, 17/07/2018 UBS GBP (245,812) (423,439) (177,627)
(1,330,180) Tesco plc, Call, 2.588, 31/07/2018 Goldman Sachs GBP (51,878) (95,193) (43,315)
(3,103,324) Tesco plc, Call, 2.592, 07/08/2018 UBS GBP (166,490) (235,224) (68,734)
(614,804) Tesco plc, Call, 2.594, 21/08/2018 Deutsche Bank GBP (33,353) (53,372) (20,019)
(4,296,381) Tesco plc, Call, 2.614, 14/08/2018 Morgan Stanley GBP  (244,456) (291,001) (46,545)
(4,282,572) Tesco plc, Call, 2.617, 28/08/2018 Z%i:gtr;e GBP (210,460) (336,269)  (125,809)
(3,703,532) Tesco plc, Call, 2.623, 04/09/2018 Goldman Sachs GBP (203,279) (300,620) (97,341)
(3,853,732) Tesco plc, Call, 2.636, 02/07/2018 Zoe;':trgle GBP (102,552)  (3,173) 99,380
(204,245) UniCredit SpA, Call, 16.073, 25/09/2018 Morgan Stanley EUR  (58,177) (60,449) (2,272)
(220,584) UniCredit SpA, Call, 16.29, 18/09/2018 UBS EUR  (58,827) (48,920) 9,907
(191,671)  UniCredit SpA, Call, 16.495, 11/09/2018 J.P. Morgan EUR  (47,161)  (31,426) 15,734
(37,600) Vishay Intertechnology, Inc., Call, 19.86, 31/07/2018 Goldman Sachs USD (13,498) (128,358) (114,860)
(31,200) Vishay Intertechnology, Inc., Call, 19.95, 23/07/2018 Goldman Sachs USD (10,361) (102,273) (91,912)
(62,400) Vishay Intertechnology, Inc., Call, 20.37, 03/07/2018 RBS usD (20,273) (173,677) (153,404)
(38,000) Vishay Intertechnology, Inc., Call, 20.53, 17/07/2018 Morgan Stanley USD (12,551) (102,422) (89,871)
(52,400) Vishay Intertechnology, Inc., Call, 21.2, 10/07/2018 RBS usD (17,779)  (104,984) (87,205)
(61,900) Vishay Intertechnology, Inc., Call, 22.28, 02/07/2018 RBS USD  (13,091)  (54,757) (41,666)
(79,700) Vishay Intertechnology, Inc., Call, 23.21, 21/08/2018 RBS usbD (31,410) (94,503) (63,093)
(70,700) Vishay Intertechnology, Inc., Call, 23.44, 07/08/2018 Morgan Stanley USD  (23,868)  (62,711) (38,843)
(55,100) Vishay Intertechnology, Inc., Call, 23.6, 28/08/2018 Merrill Lynch usD (19,274) (55,888) (36,614)
(70,600) Vishay Intertechnology, Inc., Call, 23.61, 14/08/2018 RBS usD (25,748) (64,142) (38,394)
(57,600) Wells Fargo & Co., Call, 54.59, 17/07/2018 Morgan Stanley USD (48,983) (44,827) 4,156
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF Global Dividend Maximiser (cont)
(67,600) Wells Fargo & Co., Call, 55.27, 23/07/2018 Deutsche Bank USD (65,578) (45,994) 19,584
(67,600) Wells Fargo & Co., Call, 55.29, 31/07/2018 RBS usbD (55,743) (59,952) (4,209)
(57,600) Wells Fargo & Co., Call, 56.28, 10/07/2018 Deutsche Bank  USD (54,639) (6,560) 48,079
Banco Bilbao
(57,600) Wells Fargo & Co., Call, 56.47, 03/07/2018 Vizcaya usb (49,640) (150) 49,490
) Argentaria
(3,855,623) \é\gr/rg)g/l/%qlgon supermarkets plc, Call, 2.282, J.P. Morgan GBP (197,017) (1,258,497) (1,061,481)
Wm Morrison Supermarkets plc, Call, 2.337, Société
(3,661,737) 10/07/2018 Générale GBP (188,140) (931,098) (742,958)
Wm Morrison Supermarkets plc, Call, 2.369,
(1,723,911) 23/07/2018 Goldman Sachs GBP (92,032)  (373,022)  (280,990)
Wm Morrison Supermarkets plc, Call, 2.509,
(3,794,735) 31/07/2018 RBS GBP (147,658) (288,374) (140,716)
Wm Morrison Supermarkets plc, Call, 2.545,
(969,601) 21/08/2018 J.P. Morgan GBP (52,601) (68,385) (15,784)
Wm Morrison Supermarkets plc, Call, 2.553,
(1,685,134) 17 007018 UBS Gep  (91:226) (149,707) (58,480)
Wm Morrison Supermarkets plc, Call, 2.556,
(2,214,493) 28/08/2018 J.P. Morgan GBP (119,740) (158,009) (38,269)
Wm Morrison Supermarkets plc, Call, 2.563,
(1,601,852) 04/09/2018 Deutsche Bank GBP (87,277) (121,051) (33,774)
Wm Morrison Supermarkets plc, Call, 2.569,
(3.475,475)  07,08/2018 UBS cep (170.931) (150,548) 20,382
Wm Morrison Supermarkets plc, Call, 2.584, Société
(1,912,640) 02/07/2018 Générale GBP (52,107) (299) >1,808
Wm Morrison Supermarkets plc, Call, 2.589,
(2,551,355) 18/09/2018 UBS GBP (120,960) (192,414) (71,454)
Wm Morrison Supermarkets plc, Call, 2.635,
(1,752,062) 25/09/2018 Deutsche Bank GBP (89,205)  (100,963) (11,758)
(578,369) WPP plc, Call, 12.261, 23/07/2018 Deutsche Bank GBP (150,829) (119,640) 31,189
(326,298) WPP plc, Call, 12.498, 17/07/2018 RBS GBP (88,596) (28,820) 59,776
(440,598) WPP plc, Call, 12.509, 03/07/2018 J.P. Morgan GBP (129,427) (856) 128,571
(354,753) WPP plc, Call, 12.761, 10/07/2018 UBS GBP (107,568) (5,052) 102,516
(371,616) WPP plc, Call, 12.835, 04/09/2018 Morgan Stanley GBP  (100,340) (87,209) 13,132
(481,507) WPP plc, Call, 13.028, 28/08/2018 Deutsche Bank GBP (130,435) (72,596) 57,838
(384,759) WPP plc, Call, 13.045, 25/09/2018 Morgan Stanley GBP (105,082) (101,236) 3,846
(360,824) WPP plc, Call, 13.209, 11/09/2018 Deutsche Bank GBP (109,504) (60,664) 48,840
(303,352) WPP plc, Call, 13.382, 21/08/2018 J.P. Morgan GBP (95,693) (21,073) 74,620
(422,664) WPP plc, Call, 13.62, 31/07/2018 Goldman Sachs GBP (117,054) (7,401) 109,653
(205,494) WPP plc, Call, 13.727, 18/09/2018 Goldman Sachs GBP (47,678) (21,469) 26,210
(495,310) WPP plc, Call, 13.831, 07/08/2018 Morgan Stanley GBP  (141,139) (7,945) 133,194
(623,529) WPP plc, Call, 14.106, 02/07/2018 RBS GBP (113,971) - 113,971
(495,310) WPP plc, Call, 14.143, 14/08/2018 Morgan Stanley GBP  (124,109) (5,885) 118,224
uUsD (38,378,201) 1,037,679
Schroder ISF Global Energy
675 S&P 500 Index, Put, 2,450, 31/08/2018 UBS USD 2,649,780 904,500 (1,745,280)
1,135 S&P 500 Index, Put, 2,500, 21/09/2018 UBS USD 2,919,050 2,633,200 (285,850)
uUsD 3,537,700 (2,031,130)
Schroder ISF Global Gold
69 S&P 500 Index, Put, 2,450, 31/08/2018 Morgan Stanley USD 288,300 92,460 (195,840)
usb 92,460 (195,840)
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as at 30 June 2018 (cont)

Options Contracts (cont)

Par Value Premium Unrealised
Subject to Paid/ Market Appreciation/
Call or Put Contract Counterparty Currency (Received) Value (Depreciation)
Schroder ISF Multi-Asset Strategies
(47) DAX Index, Call, 12,900, 17/08/2018 Morgan Stanley EUR (19,745) (17,787) 1,958
(44) DAX Index, Put, 12,050, 17/08/2018 Morgan Stanley EUR (23,714) (46,370) (22,655)
(85) EURO STOXX 50 Index, Call, 3,525, 17/08/2018 Morgan Stanley EUR (24,064) (18,311) 5,753
(82) EURO STOXX 50 Index, Put, 3,300, 17/08/2018 Morgan Stanley EUR (26,358) (41,060) (14,701)
(50) FTSE 100 Index, Call, 7,800, 17/08/2018 Morgan Stanley GBP (24,035) (36,472) (12,437)
(49) FTSE 100 Index, Put, 7,300, 17/08/2018 Morgan Stanley GBP (29,437) (35,742) (6,306)
(19) Hang Seng Index, Call, 30,200, 30/08/2018 Morgan Stanley HKD (22,394) (36,202) (13,808)
(8) Hang Seng Index, Put, 27,000, 30/07/2018 Morgan Stanley HKD (10,093) (8,718) 1,375
9) Hang Seng Index, Put, 27,600, 30/07/2018 Morgan Stanley HKD (11,099) (15,543) (4,443)
(25) Nikkei 225 Index, Call, 23,000, 10/08/2018 Morgan Stanley  JPY (39,153) (37,291) 1,861
(24) Nikkei 225 Index, Put, 21,750, 10/08/2018 Morgan Stanley  JPY (34,855) (61,836) (26,981)
(48) S&P 500 Index, Call, 2,825, 10/08/2018 Morgan Stanley USD (59,328) (28,320) 31,008
(48) S&P 500 Index, Put, 2,685, 10/08/2018 Morgan Stanley USD (88,368) (162,720) (74,352)
USD  (546,372) (133,728)
Schroder ISF Global Target Return
3 S&P 500 Index, Put, 2,675, 20/07/2018 UBS usD 21,543 5,685 (15,858)
usb 5,685 (15,858)
Schroder ISF Japan DGF
169 Hang Seng Index, Put, 29,600, 30/08/2018 UBS HKD 86,698,235 202,080,213 115,381,978
131 S&P 500 Index, Put, 2,600, 17/08/2018 UBS USD 50,153,634 35,928,198 (14,225,436)

JPY 238,008,411 101,156,542

Schroder ISF Strategic Beta

9) DAX Index, Call, 12,900, 17/08/2018 Morgan Stanley EUR (3,781) (3,406) 375
(8) DAX Index, Put, 12,050, 17/08/2018 Morgan Stanley EUR (4,312) (8,431) (4,119)
(16) EURO STOXX 50 Index, Call, 3,525, 17/08/2018 Morgan Stanley EUR (4,530) (3,447) 1,083
(15) EURO STOXX 50 Index, Put, 3,300, 17/08/2018 Morgan Stanley EUR (4,822) (7,511) (2,689)
9) FTSE 100 Index, Call, 7,800, 17/08/2018 Morgan Stanley GBP (4,326) (6,565) (2,240)
9) FTSE 100 Index, Put, 7,300, 17/08/2018 Morgan Stanley GBP (5,407) (6,565) (1,158)
(3) Hang Seng Index, Call, 30,200, 30/08/2018 Morgan Stanley HKD (3,536) (5,716) (2,180)
(1) Hang Seng Index, Put, 27,000, 30/07/2018 Morgan Stanley HKD (1,262) (1,090) 172
(2) Hang Seng Index, Put, 27,600, 30/07/2018 Morgan Stanley HKD (2,466) (3,454) (987)
(5) Nikkei 225 Index, Call, 23,000, 10/08/2018 Morgan Stanley  JPY (7,831) (7,458) 372
(5) Nikkei 225 Index, Put, 21,750, 10/08/2018 Morgan Stanley  JPY (7,262) (12,882) (5,621)
9) S&P 500 Index, Call, 2,825, 10/08/2018 Morgan Stanley USD (11,124) (5,310) 5,814
9) S&P 500 Index, Put, 2,685, 10/08/2018 Morgan Stanley USD (16,569) (30,510) (13,941)
USD  (102,345) (25,119)
Schroder ISF Global Bond
(48,000,000) Foreign Exchange MXN/USD, Call, 20, 24/07/2018  J.P. Morgan USD (713,664) (854,578)  (140,914)
(66,930,000) Foreign Exchange MXN/USD, Call, 21, 15/10/2018  J.P. Morgan USD (5,077,269) (1,272,700) 3,804,569
(48,000,000) Foreign Exchange MXN/USD, Put, 18.2, 24/07/2018 J.P. Morgan USD (443,520) (20,265) 423,255
48,000,000 Foreign Exchange MXN/USD, Put, 19.135, 24/07/2018 J.P. Morgan UsD 1,435,104 195,961 (1,239,143)
66,930,000 Foreign Exchange MXN/USD, Put, 19.2, 15/10/2018 J.P. Morgan USD 4,665,650 737,069 (3,928,581)
99,290,000 Foreign Exchange USD/EUR, Put, 1.175, 23/07/2018 Barclays Bank EUR 1,461,460 1,794,373 332,914
(93,760,000) Foreign Exchange ZAR/USD, Call, 14.2,20/11/2018 Citigroup uUsD (1,985,530) (3,761,295) (1,775,765)
(93,760,000) Foreign Exchange ZAR/USD, Put, 12.35, 20/11/2018 Citigroup usD (1,602,145) (285,993) 1,316,152
93,760,000 Foreign Exchange ZAR/USD, Put, 13.1,20/11/2018  Citibank usD 4,081,527 1,080,630 (3,000,897)
USD (2,386,798) (4,208,410)
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Options Contracts (cont)

Par Value

Subject to

Call or Put Contract

Schroder ISF Global Inflation Linked Bond

(12,980,000) Foreign Exchange MXN/USD, Call, 20, 24/07/2018
(18,200,000) Foreign Exchange MXN/USD, Call, 21, 15/10/2018

(12,980,000) Foreign Exchange MXN/USD, Put, 18.2, 24/07/2018
Foreign Exchange MXN/USD, Put, 19.135,

12,980,000 54072018

18,200,000 Foreign Exchange MXN/USD, Put, 19.2, 15/10/2018

36,070,000 Foreign Exchange USD/EUR, Put, 1.175, 23/07/2018
(24,980,000) Foreign Exchange ZAR/USD, Call, 14.2, 20/11/2018
(24,980,000) Foreign Exchange ZAR/USD, Put, 12.35, 20/11/2018
24,980,000 Foreign Exchange ZAR/USD, Put, 13.1, 20/11/2018

Schroder ISF Asian Bond Total Return*
13,000,000 Foreign Exchange CNH/USD, Put, 6.422, 11/09/2018

Schroder ISF Asian Local Currency Bond
10,000,000 Foreign Exchange CNH/USD, Put, 6.422, 11/09/2018

Schroder ISF Global Unconstrained Bond

(4,350,000) Foreign Exchange MXN/USD, Call, 20, 24/07/2018

(6,230,000) Foreign Exchange MXN/USD, Call, 21, 15/10/2018

(4,350,000) Foreign Exchange MXN/USD, Put, 18.2, 24/07/2018
Foreign Exchange MXN/USD, Put, 19.135,

4,350,000 24/079/2018 ?

6,230,000 Foreign Exchange MXN/USD, Put, 19.2, 15/10/2018

8,910,000 Foreign Exchange USD/EUR, Put, 1.175, 23/07/2018
(8,410,000) Foreign Exchange ZAR/USD, Call, 14.2,20/11/2018
(8,410,000) Foreign Exchange ZAR/USD, Put, 12.35, 20/11/2018
8,410,000 Foreign Exchange ZAR/USD, Put, 13.1, 20/11/2018

Schroder ISF Strategic Bond
(57,700,000) Foreign Exchange MXN/USD, Call, 20, 24/07/2018
(83,070,000) Foreign Exchange MXN/USD, Call, 21, 15/10/2018

(57,700,000) Foreign Exchange MXN/USD, Put, 18.2, 24/07/2018
Foreign Exchange MXN/USD, Put, 19.135,

57,700,000 24/07/2018

83,070,000 Foreign Exchange MXN/USD, Put, 19.2, 15/10/2018

(109,390,000) Foreign Exchange ZAR/USD, Call, 14.2, 20/11/2018
(109,390,000) Foreign Exchange ZAR/USD, Put, 12.35, 20/11/2018
109,390,000 Foreign Exchange ZAR/USD, Put, 13.1, 20/11/2018
115,840,000 Foreign Exchange USD/EUR, Put, 1.175, 23/07/2018

Premium Unrealised
Paid/ Market Appreciation/
Counterparty Currency (Received) Value (Depreciation)
J.P. Morgan USD (158,095) (198,451) (40,356)
J.P. Morgan uUsD (1,164,391) (297,197) 867,193
J.P. Morgan usD (98,251) (4,706) 93,545
J.P. Morgan ushD 317,913 45,506 (272,407)
J.P. Morgan uUSsD 1,069,992 172,118 (897,874)
Barclays Bank EUR 453,760 559,785 106,025
Citigroup USD (449,466) (860,558) (411,092)
Citigroup USD (362,679) (65,433) 297,246
Citibank UsD 923,939 247,241 (676,698)
EUR (401,695) (934,418)
Goldman Sachs USD 113,360 11,352 (102,008)
usb 11,352 (102,008)
Goldman Sachs USD 87,200 8,732 (78,468)
usb 8,732 (78,468)
J.P. Morgan ushD (64,676) (77,446) (12,770)
J.P. Morgan USD (412,854) (118,466) 294,388
J.P. Morgan usD (40,194) (1,837) 38,357
J.P. Morgan usD 130,056 17,759 (112,297)
J.P. Morgan USD 362,168 68,608 (293,560)
Barclays Bank EUR 131,147 161,023 29,874
Citigroup USD (178,096) (337,377) (159,281)
Citigroup USD (143,708) (25,653) 118,055
Citibank USD 366,101 96,929 (269,172)
USD  (216,460) (366,406)
J.P. Morgan UsD (857,883) (1,027,274) (169,391)
J.P. Morgan uUsSD (6,301,641) (1,579,609) 4,722,032
J.P. Morgan USD (533,148) (24,360) 508,788
J.P. Morgan usb 1,725,115 235,561 (1,489,554)
J.P. Morgan usD 5,790,760 914,812 (4,875,948)
Citigroup USD (2,316,522) (4,388,311) (2,071,789)
Citigroup uUsSD (1,869,225) (333,668) 1,535,557
Citibank UsD 4,761,926 1,260,773 (3,501,153)
Barclays Bank EUR 1,705,061 2,093,466 388,405

USD (2,848,610) (4,953,053)

Swaptions

The Company may use options on swaps (‘swaptions’).
The Company will only enter into these transactions with
highly rated financial institutions specialised in this type of
transaction. In addition, the use of swaptions must comply
with the investment objectives and policies and risk profile of

the relevant Sub-Fund. The total commitments arising from
the use of swaptions together with the total commitments
arising from the use of other derivative instruments may not,
at anytime, exceed the net assets of the relevant Sub-Fund.

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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as at 30 June 2018 (cont)

Swaptions (cont)

Swaptions were valued at the last available price on 29 June 2018 using an independent vendor valuation that derives its
valuation from brokers’ quotes available in the market. The net market value is shown in the Statement of Net Assets under

‘Net market value of options & swaptions'.

As at 30 June 2018, the following Sub-Funds were committed to outstanding swaptions:

Unrealised

Protection Nominal Market Appreciation/
Position  Description Counterparty Currency Premium Amount Value (Depreciation)
Schroder ISF EURO Bond
Buy IRS "Pay fixed rate 2.88% Receive
floating rate USD LIBOR 3 Months ~ Morgan
Jan 2029", Call, 2.88%, 23/01/2019 Stanley USD 4,055,916 291,590,000 5,039,790 983,874
Buy IRS "Pay fixed rate 3.05% Receive
floating rate USD LIBOR 3 Months ~ Morgan
May 2029", Call, 3.05%, 30/04/2019  Stanley USD 2,346,893 125,730,000 1,855,531 (491,361)
EUR 6,895,321 492,513
Schroder ISF EURO Government Bond
Buy IRS "Pay fixed rate 2.88% Receive
floating rate USD LIBOR 3 Months ~ Morgan
Jan 2029", Call, 2.88%, 23/01/2019 Stanley UsD 787,147 56,590,000 978,092 190,944
Buy IRS "Pay fixed rate 3.05% Receive
floating rate USD LIBOR 3 Months ~ Morgan
May 2029", Call, 3.05%, 30/04/2019  Stanley USD 522,838 28,010,000 413,373 (109,465)
EUR 1,391,465 81,479
Schroder ISF Global Bond
Buy IRS "Pay fixed rate 2.88% Receive
floating rate USD LIBOR 3 Months ~ Morgan
Jan 2029", Call, 2.88%, 23/01/2019 Stanley USD 4,863,329 285,220,000 5,740,528 877,199
Buy IRS "Pay fixed rate 3.05% Receive
floating rate USD LIBOR 3 Months ~ Morgan
May 2029", Call, 3.05%, 30/04/2019  Stanley USD 3,063,536 135,780,000 2,333,443 (730,093)
UsD 8,073,971 147,106
Schroder ISF Global Inflation Linked Bond
Buy IRS "Pay fixed rate 2.88% Receive
floating rate USD LIBOR 3 Months ~ Morgan
Jan 2029", Call, 2.88%, 23/01/2019 Stanley uUsD 1,293,737 93,010,000 1,607,568 313,832
Buy IRS "Pay fixed rate 3.05% Receive
floating rate USD LIBOR 3 Months ~ Morgan
May 2029", Call, 3.05%, 30/04/2019  Stanley UsD 786,031 42,110,000 621,462 (164,569)
EUR 2,229,030 149,263
Schroder ISF Global Unconstrained Bond
Buy IRS "Pay fixed rate 2.88% Receive
floating rate USD LIBOR 3 Months ~ Morgan
Jan 2029", Call, 2.88%, 23/01/2019 Stanley UsSD 450,151 26,400,000 531,344 81,193
Buy IRS "Pay fixed rate 3.05% Receive
floating rate USD LIBOR 3 Months ~ Morgan
May 2029", Call, 3.05%, 30/04/2019  Stanley UsD 278,647 12,350,000 212,241 (66,406)
USD 743,585 14,787
Schroder ISF Strategic Bond
Buy IRS "Pay fixed rate 2.88% Receive
floating rate USD LIBOR 3 Months ~ Morgan
Jan 2029", Call, 2.88%, 23/01/2019 Stanley UsSD 5,863,719 343,890,000 6,921,359 1,057,640
Buy IRS "Pay fixed rate 3.05% Receive
floating rate USD LIBOR 3 Months ~ Morgan
May 2029", Call, 3.05%, 30/04/2019  Stanley USD 3,672,950 162,790,000 2,797,623 (875,327)
USD 9,718,982 182,313
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Inflation Swaps

The Company invests in inflation swaps as part of the
investment strategy. Inflation swaps were valued with
the last available price on 29 June 2018, at their intrinsic
value. The valuation method involves the determination
of the net present value of future cash flows at the closing

date. The result of these revaluations together with any
interest receivable/payable in relation to inflation swaps is
shown in the Statement of Net Assets under ‘Net unrealised
appreciation/(depreciation) on inflation swaps contracts'.

As at 30 June 2018, the following Sub-Funds were committed to inflation swaps:

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)

Schroder ISF Strategic Beta

Receive floating rate USD USCPI

1 Month Pay fixed rate 2.145% Barclays Bank 3,430,000 usD 15-Sep-2027 86,492

Receive floating rate USD USCPI

1 Month Pay fixed rate 2.184% Barclays Bank 2,730,000 usD 14-Dec-2027 49,082

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.176% Stanley 1,640,000 usD 20-Dec-2027 31,068

Receive floating rate USD USCPI

1 Month Pay fixed rate 2.3% Citigroup 3,200,000 usb 26-Mar-2028 15,813

Receive floating rate USD USCPI

1 Month Pay fixed rate 2.37% J.P. Morgan 1,900,000 usD 20-Jun-2028 (974)
usb 181,481

Schroder ISF EURO Bond

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.405% Stanley 21,857,500 EUR 15-Apr-2023 60,625

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 43,715,000 EUR 15-Apr-2023 115,488

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 43,715,000 EUR 15-Apr-2023 115,488

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 36,915,000 GBP 15-Apr-2023 12,296

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 18,457,500 GBP 15-Apr-2023 6,148

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.2% Stanley 36,915,000 GBP 15-Apr-2023 34,829

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 74,360,000 usD 27-Nov-2022 948,999

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 40,670,000 usD 27-Nov-2022 519,040

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.143% Stanley 29,620,000 usD 15-Feb-2023 230,887

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.148% Stanley 29,620,000 usb 15-Feb-2023 224,724

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.155% Stanley 29,620,000 usbD 15-Feb-2023 215,478

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 58,210,000 usD 09-Mar-2023 87,749

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 29,105,000 usbD 09-Mar-2023 44,483

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.225% Stanley 29,105,000 usbD 15-Mar-2023 102,189

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 58,570,000 usbD 16-Mar-2023 178,399
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Inflation Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)

Schroder ISF EURO Bond (cont)

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.236% Stanley 58,570,000 usD 19-Mar-2023 166,835

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 46,175,000 usD 20-Mar-2023 133,634

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 23,087,500 usbD 21-Mar-2023 65,701

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 23,087,500 usD 21-Mar-2023 64,739

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.346% Stanley 169,630,000 usb 24-May-2023 (244,560)
EUR 3,083,171

Schroder ISF EURO Government Bond

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.405% Stanley 4,840,000 EUR 15-Apr-2023 13,424

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 9,680,000 EUR 15-Apr-2023 25,573

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 9,680,000 EUR 15-Apr-2023 25,573

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 8,175,000 GBP 15-Apr-2023 2,723

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 4,087,500 GBP 15-Apr-2023 1,362

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.2% Stanley 8,175,000 GBP 15-Apr-2023 7,713

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 14,210,000 usD 27-Nov-2022 181,351

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 7,770,000 usD 27-Nov-2022 99,163

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.143% Stanley 5,797,500 usD 15-Feb-2023 45,191

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.148% Stanley 5,797,500 usbD 15-Feb-2023 43,985

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.155% Stanley 5,797,500 usD 15-Feb-2023 42,175

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 11,690,000 usD 09-Mar-2023 17,622

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 5,845,000 usD 09-Mar-2023 8,933

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.225% Stanley 5,845,000 usD 15-Mar-2023 20,522

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 11,735,000 usbD 16-Mar-2023 35,744

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.236% Stanley 11,735,000 usbD 19-Mar-2023 33,427

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 9,500,000 usbD 20-Mar-2023 27,494

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 4,750,000 usb 21-Mar-2023 13,517
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Inflation Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)
Schroder ISF EURO Government Bond (cont)
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.235% Stanley 4,750,000 usD 21-Mar-2023 13,320
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.346% Stanley 36,580,000 usD 24-May-2023 (52,738)

EUR 606,074
Schroder ISF Global Bond
Receive floating rate EUR HICPXT Morgan
1 Month Pay fixed rate 1.405% Stanley 23,432,500 EUR 15-Apr-2023 75,683
Receive floating rate EUR HICPXT Morgan
1 Month Pay fixed rate 1.408% Stanley 46,865,000 EUR 15-Apr-2023 144,175
Receive floating rate EUR HICPXT Morgan
1 Month Pay fixed rate 1.408% Stanley 46,865,000 EUR 15-Apr-2023 144,175
Pay floating rate GBP UKRPI Morgan
1 Month Receive fixed rate 3.19% Stanley 39,575,000 GBP 15-Apr-2023 15,351
Pay floating rate GBP UKRPI Morgan
1 Month Receive fixed rate 3.19% Stanley 19,787,500 GBP 15-Apr-2023 7,675
Pay floating rate GBP UKRPI Morgan
1 Month Receive fixed rate 3.2% Stanley 39,575,000 GBP 15-Apr-2023 43,480
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.033% Stanley 71,290,000 usD 27-Nov-2022 1,059,466
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.033% Stanley 38,990,000 usD 27-Nov-2022 579,444
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.143% Stanley 29,945,000 usD 15-Feb-2023 271,813
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.148% Stanley 29,945,000 usD 15-Feb-2023 264,558
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.155% Stanley 29,945,000 usb 15-Feb-2023 253,672
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.28% Stanley 60,315,000 usD 09-Mar-2023 105,878
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.28% Stanley 30,157,500 usbD 09-Mar-2023 53,672
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.225% Stanley 30,157,500 usD 15-Mar-2023 123,300
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.235% Stanley 61,350,000 usD 16-Mar-2023 217,602
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.236% Stanley 61,350,000 usbD 19-Mar-2023 203,497
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.234% Stanley 49,585,000 usD 20-Mar-2023 167,106
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.234% Stanley 24,792,500 usbD 21-Mar-2023 82,158
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.235% Stanley 24,792,500 usbD 21-Mar-2023 80,955
Receive floating rate USD USCPI Morgan
1 Month Pay fixed rate 2.346% Stanley 183,780,000 usb 24-May-2023 (308,541)

usb 3,585,119
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Inflation Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)
Schroder ISF Global Inflation Linked Bond

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 0.972% Stanley 50,000,000 EUR 15-Mar-2019 511,129
Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.405% Stanley 7,237,500 EUR 15-Apr-2023 20,074
Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 14,475,000 EUR 15-Apr-2023 38,241

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 14,475,000 EUR 15-Apr-2023 38,241

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.548% Stanley 45,520,000 EUR 15-Jun-2024 (45,697)
Pay floating rate EUR HICPXT Morgan

1 Month Receive fixed rate 1.523%  Stanley 44,130,000 EUR 15-Mar-2028 (300,776)
Receive floating rate GBP UKRPI

1 Month Pay fixed rate 2.664% Nomura 10,000,000 GBP 15-May-2021 336,383
Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 12,225,000 GBP 15-Apr-2023 4,072
Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 6,112,500 GBP 15-Apr-2023 2,036
Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.2% Stanley 12,225,000 GBP 15-Apr-2023 11,534
Receive floating rate GBP UKRPI

1 Month Pay fixed rate 3.115% HSBC 3,300,000 GBP 17-Aug-2025 23,884
Receive floating rate GBP UKRPI

1 Month Pay fixed rate 3.38% UBS 13,000,000 GBP 15-Oct-2027 (192,478)
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.21% Stanley 20,000,000 usbD 20-Jan-2021 36,451

Receive floating rate USD USCPI

1 Month Pay fixed rate 1.523% Nomura 35,000,000 usbD 02-Aug-2021 1,111,758
Receive floating rate USD USCPI

1 Month Pay fixed rate 1.531% Nomura 20,000,000 usbD 02-Aug-2021 628,530
Receive floating rate USD USCPI

1 Month Pay fixed rate 2.165% J.P. Morgan 10,000,000 usD 16-Feb-2022 48,913
Receive floating rate USD USCPI

1 Month Pay fixed rate 1.9% Citigroup 25,000,000 usb 22-May-2022 412,952
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 22,740,000 usD 27-Nov-2022 290,213
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 12,440,000 usD 27-Nov-2022 158,762
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.143% Stanley 9,557,500 usbD 15-Feb-2023 74,500
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.148% Stanley 9,557,500 usbD 15-Feb-2023 72,512
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.155% Stanley 9,557,500 usbD 15-Feb-2023 69,528
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 19,570,000 usb 09-Mar-2023 29,501

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 9,785,000 usb 09-Mar-2023 14,955
Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.225% Stanley 9,785,000 usbD 15-Mar-2023 34,356

- Semi-Annual Report



Notes to the Financial Statements

as at 30 June 2018 (cont)

Inflation Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)

Schroder ISF Global Inflation Linked Bond (cont)

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 19,520,000 usD 16-Mar-2023 59,456

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.236% Stanley 19,520,000 usD 19-Mar-2023 55,602

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 15,660,000 usD 20-Mar-2023 45,321

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 7,830,000 usD 21-Mar-2023 22,282

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 7,830,000 usD 21-Mar-2023 21,956

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.346% Stanley 55,810,000 usb 24-May-2023 (80,463)
EUR 3,553,728

Schroder ISF Global Unconstrained Bond

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.405% Stanley 2,130,000 EUR 15-Apr-2023 6,880

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 4,260,000 EUR 15-Apr-2023 13,105

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 4,260,000 EUR 15-Apr-2023 13,105

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 3,598,000 GBP 15-Apr-2023 1,396

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 1,799,000 GBP 15-Apr-2023 698

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.2% Stanley 3,598,000 GBP 15-Apr-2023 3,953

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 6,910,000 usb 27-Nov-2022 102,692

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 3,780,000 usD 27-Nov-2022 56,176

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.143% Stanley 2,665,000 usb 15-Feb-2023 24,190

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.148% Stanley 2,665,000 usbD 15-Feb-2023 23,545

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.155% Stanley 2,665,000 usD 15-Feb-2023 22,576

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 5,365,000 usD 09-Mar-2023 9,418

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 2,682,500 usbD 09-Mar-2023 4,774

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.225% Stanley 2,682,500 usbD 15-Mar-2023 10,967

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 5,620,000 usbD 16-Mar-2023 19,934

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.236% Stanley 5,620,000 usbD 19-Mar-2023 18,641

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 4,510,000 usb 20-Mar-2023 15,199

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 2,255,000 usb 21-Mar-2023 7,473
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Inflation Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)

Schroder ISF Global Unconstrained Bond (cont)

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 2,255,000 usD 21-Mar-2023 7,363

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.346% Stanley 16,510,000 usD 24-May-2023 (27,718)
usD 334,367

Schroder ISF Strategic Bond

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.405% Stanley 28,440,500 EUR 15-Apr-2023 91,858

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 56,881,000 EUR 15-Apr-2023 174,988

Receive floating rate EUR HICPXT Morgan

1 Month Pay fixed rate 1.408% Stanley 56,881,000 EUR 15-Apr-2023 174,987

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 48,024,000 GBP 15-Apr-2023 18,628

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.19% Stanley 24,012,000 GBP 15-Apr-2023 9,314

Pay floating rate GBP UKRPI Morgan

1 Month Receive fixed rate 3.2% Stanley 48,024,000 GBP 15-Apr-2023 52,763

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 87,760,000 usD 27-Nov-2022 1,304,232

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.033% Stanley 48,010,000 usD 27-Nov-2022 713,494

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.143% Stanley 34,995,000 usD 15-Feb-2023 317,653

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.148% Stanley 34,995,000 usD 15-Feb-2023 309,174

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.155% Stanley 34,995,000 usb 15-Feb-2023 296,452

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 75,610,000 usD 09-Mar-2023 132,726

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.28% Stanley 37,805,000 usD 09-Mar-2023 67,283

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.225% Stanley 37,805,000 ushD 15-Mar-2023 154,568

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 76,960,000 usD 16-Mar-2023 272,969

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.236% Stanley 76,960,000 usbD 19-Mar-2023 255,275

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 62,455,000 usbD 20-Mar-2023 210,479

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.234% Stanley 31,227,500 usbD 21-Mar-2023 103,482

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.235% Stanley 31,227,500 usbD 21-Mar-2023 101,967

Receive floating rate USD USCPI Morgan

1 Month Pay fixed rate 2.346% Stanley 214,600,000 usb 24-May-2023 (360,284)

usb 4,402,008
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Interest Rate Swaps

In order to hedge against interest rate fluctuations, the
Company may enter into interest rate swaps provided:

a) The commitments deriving there from do not exceed the
value of the relevant assets to be hedged; and

b) The total amount of such transactions does not exceed
the level necessary to cover the risk of the fluctuation of
the value of the assets concerned.

Such contracts must be denominated in the currencies in
which the assets of such Sub-Fund are denominated, or in

currencies which are likely to fluctuate in a similar manner
and must be either listed on an exchange or dealt in on a
Regulated Market. Interest rate swaps were valued at the
last available price on 29 June 2018 at their intrinsic value.
The valuation method involves a current value of each
interest rate and capital series converted into the currency
of the Sub-Fund on the closing date. The result of these
revaluations together with any interest receivable/payable in
relation to interest rate swaps on 29 June 2018 is shown in the
Statement of Net Assets under ‘Net unrealised appreciation/
(depreciation) on interest rate swaps contracts'.

As at 30 June 2018, the following Sub-Funds were committed to interest rate swaps:

Description

Schroder ISF Strategic Beta

Receive fixed rate 2.29% Pay
floating rate NOK NIBOR 6 Months
Receive fixed rate 2.19%

Pay floating rate NOK NIBOR 6 Months Morgan Stanley
Receive fixed rate 3.225%

Pay floating rate NZD BBR 3 Months Morgan Stanley

Receive fixed rate 3.12%
Pay floating rate NZD BBR 3 Months

Counterparty

Morgan Stanley

Morgan Stanley

Nominal Amount

20,500,000

Unrealised
Appreciation/

Currency Maturity Date (Depreciation)

NOK 23-May-2028 29,633

8,010,000 NOK 26-Jun-2028 1,604

4,880,000 NZD 16-Mar-2028 88,411

960,000 NZD 5,212

124,860

27-Jun-2028
usb

Schroder ISF EURO Credit Absolute Return

Pay fixed rate 0.004%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate (0.123)%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.014%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.22%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.148%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.034%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.104%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.157%
Receive floating rate EUR EURIBOR
6 Months

Barclays Bank

Morgan Stanley

Morgan Stanley

Citigroup

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

20,000,000

5,000,000 EUR 13-Nov-2018 (7,098)

EUR 16-Jan-2020 (43,835)

5,000,000 EUR 10-Jul-2020 (25,802)

3,200,000 EUR 19-Nov-2020 (31,673)

2,000,000 EUR 07-Dec-2020 (15,030)

3,000,000 EUR 05-Sep-2021 (7,787)

2,000,000 EUR 10-Jan-2022 (7,942)

3,000,000 EUR 07-Apr-2022 (11,864)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Counterparty

Schroder ISF EURO Credit Absolute Return (cont)

Pay fixed rate 0.25%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.562%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.218%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.24%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.327%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.334%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.51%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.43%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.482%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.47%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.732%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.662%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.894%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.848%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 1.251%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 1.463%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.543%
Receive floating rate GBP LIBOR
6 Months
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Morgan Stanley

Barclays Bank

Morgan Stanley

Barclays Bank

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Nominal Amount

3,000,000

1,000,000

15,000,000

1,000,000

1,000,000

3,000,000

20,000,000

1,000,000

7,000,000

7,459,000

5,000,000

1,000,000

1,500,000

3,000,000

3,249,750

1,030,000

550,000

Currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

GBP

Maturity Date

26-0Oct-2022

16-Nov-2022

28-Nov-2022

14-Mar-2023

24-May-2023

15-Aug-2023

12-Jan-2024

01-Sep-2024

06-Nov-2024

24-Nov-2024

15-Mar-2025

03-Jul-2025

12-Oct-2027

02-Nov-2027

19-May-2033

25-0Oct-2037

15-Sep-2020

Unrealised
Appreciation/
(Depreciation)

(17,840)

(20,971)

(50,177)

(2,445)

(4,426)

(19,824)

(259,215)

(4,484)

(37,072)

(27,432)

(92,039)

(16,419)

(22,271)

(27,190)

(13,636)

(24,397)

6,976



Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Counterparty

Schroder ISF EURO Credit Absolute Return (cont)

Pay fixed rate 0.8%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.144%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.41%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.52%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.595%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.61%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.602%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.966%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 0.984%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 1.163%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.694%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.212%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.306%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.494%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.482%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.578%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.538%
Receive floating rate USD LIBOR
3 Months

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Nominal Amount

850,000

1,000,000

758,000

237,000

1,750,000

365,310

147,618

300,000

300,000

500,000

6,000,000

3,000,000

1,000,000

400,000

331,000

1,180,000

854,000

Currency

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usbD

usbD

usbD

usbD

usD

usbD

usbD

usbD

usbD

usbD

Maturity Date

11-Oct-2022

09-Oct-2023

22-Nov-2029

23-Oct-2032

25-Jan-2033

13-Oct-2047

24-Oct-2047

12-Jul-2021

13-Jul-2021

09-Aug-2021

06-Feb-2023

21-Nov-2024

06-Oct-2027

02-May-2037

14-Aug-2047

03-Nov-2047

24-Nov-2047

EUR

Unrealised
Appreciation/
(Depreciation)

17,990

8,876

11,353

2,256

(9,017)

(455)

142

14,216

14,091

21,040

2,171

101,498

42,497

23,547

24,124

72,252

58,530
(378,782)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description
Schroder ISF EURO Bond
Receive fixed rate 1.493%

Pay floating rate EUR EURIBOR

6 Months

Counterparty

Morgan Stanley

Nominal Amount

26,340,000

Currency

EUR

Maturity Date

29-Jun-2048

Unrealised
Appreciation/
(Depreciation)

152,094
EUR 152,094

Schroder ISF EURO Government Bond

Receive fixed rate 1.493%

Pay floating rate EUR EURIBOR

6 Months

Morgan Stanley

5,780,000

EUR

29-Jun-2048

33,375
EUR 33,375

Schroder ISF Global Bond
Receive fixed rate 1.493%

Pay floating rate EUR EURIBOR

6 Months

Morgan Stanley

29,380,000

EUR

29-Jun-2048

197,551
usb 197,551

Schroder ISF Global Inflation Linked Bond

Receive fixed rate 1.493%

Pay floating rate EUR EURIBOR

6 Months

Morgan Stanley

8,970,000

EUR

29-Jun-2048

51,795
EUR 51,795

Schroder ISF Hong Kong Dollar Bond

Receive fixed rate 1.275%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.39%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.4%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.455%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.468%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.475%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.97%
Pay floating rate HKD HIBOR
3 Months

Pay fixed rate 2.13%

Receive floating rate HKD HIBOR

3 Months

Receive fixed rate 1.525%
Pay floating rate USD LIBOR
3 Months

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

1,700,000,000

80,000,000

80,000,000

80,000,000

850,000,000

160,000,000

370,000,000

373,000,000

150,000,000

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

usbD

31-May-2019

31-May-2019

31-May-2019

31-May-2019

31-May-2019

31-May-2019

31-May-2019

31-May-2019

31-May-2019

(21,053,455)

(4,010,464)

(4,334,248)

(3,792,354)

(9,059,770)

(7,709,929)

(24,902,570)

3,058,401

(11,941,110)
HKD  (83,745,499)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Counterparty

Schroder ISF Asian Bond Total Return*

Receive fixed rate 3.86%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week

Pay fixed rate 5.525%
Receive floating rate IDR JIBOR
3 Months

Pay fixed rate 6.17%
Receive floating rate INR MIBOR
1 Day

Receive fixed rate 3.373%
Pay floating rate MYR KLIBOR
3 Months

Pay fixed rate 1.61%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.275%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.275%
Receive floating rate USD LIBOR
3 Months

Receive fixed rate 1.189%
Pay floating rate USD LIBOR
3 Months

Bank of
America

HSBC

J.P. Morgan

J.P. Morgan

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Nominal Amount

25,000,000

150,000,000,000

2,450,000,000

58,000,000

11,000,000

76,000,000

10,000,000

29,500,000

Currency

CNY

IDR

INR

MYR

usbD

usbD

usbD

usbD

Maturity Date

20-Jun-2019

26-Jan-2020

02-Aug-2022

01-Sep-2021

15-Oct-2018

03-Oct-2021

03-Oct-2021

19-Oct-2021

Unrealised
Appreciation/
(Depreciation)

30,450

(14,012)

1,309,750

(212,071)

42,472

1,375,096

180,934

(1,617,865)

usb 1,094,754

Schroder ISF Asian Local Currency Bond

Receive fixed rate 4.43%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week

Receive fixed rate 3.345%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week

Receive fixed rate 4.02%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week

Receive fixed rate 3.853%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week

Receive fixed rate 1.31%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.54%
Pay floating rate HKD HIBOR
3 Months

Receive fixed rate 1.57%
Pay floating rate HKD HIBOR
3 Months

Pay fixed rate 2.13%
Receive floating rate HKD HIBOR
3 Months

Deutsche Bank

HSBC

HSBC

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

40,000,000

14,000,000

83,000,000

40,000,000

15,000,000

17,000,000

20,000,000

35,000,000

CNY

CNY

CNY

CNY

HKD

HKD

HKD

HKD

17-Apr-2019

22-Nov-2021

23-Mar-2022

08-Sep-2022

22-Dec-2021

22-Dec-2021

22-Dec-2021

22-Dec-2021

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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84,431

7,450

323,666

129,891

(100,344)

(95,862)

(109,375)

36,576
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Counterparty

Schroder ISF Asian Local Currency Bond (cont)

Pay fixed rate 7.88%
Receive floating rate INR MIBOR
1 Day

Pay fixed rate 6.468%
Receive floating rate INR MIBOR
1 Day

Receive fixed rate 3.515%
Pay floating rate MYR KLIBOR
3 Months

Receive fixed rate 2.418%
Pay floating rate SGD SOR 6 Months

Receive fixed rate 2.05%
Pay floating rate THB THBFIX
6 Months

Receive fixed rate 1.855%
Pay floating rate THB THBFIX
6 Months

Receive fixed rate 1.808%
Pay floating rate THB THBFIX
6 Months

Pay fixed rate 1.801%
Receive floating rate USD LIBOR
3 Months

Receive fixed rate 1.204%
Pay floating rate USD LIBOR
3 Months

Pay fixed rate 2.045%
Receive floating rate USD LIBOR
3 Months

J.P. Morgan

J.P. Morgan
Bank of
America
Morgan Stanley
J.P. Morgan

J.P. Morgan
Standard
Chartered Bank
Morgan Stanley

Morgan Stanley

Morgan Stanley

Nominal Amount

400,000,000

2,300,000,000

8,000,000

3,000,000

400,000,000

100,000,000

450,000,000

12,700,000

5,000,000

5,000,000

Currency

INR

INR

MYR

SGD

THB

THB

THB

usD

usb

usbD

Maturity Date

19-Sep-2019

20-Apr-2020

17-Aug-2022

22-Dec-2021

25-May-2020

11-May-2021

06-Oct-2022

13-Aug-2019

19-Dec-2021

22-Dec-2021

Unrealised
Appreciation/
(Depreciation)

(93,832)

265,705

(31,057)

(11,980)

113,552

9,170

(72,056)

68,608

(275,001)

134,615

usb 384,157

Schroder ISF EURO Corporate Bond

Receive fixed rate 1.176%
Pay floating rate EUR EURIBOR
6 Months

Receive fixed rate 1.186%
Pay floating rate EUR EURIBOR
6 Months

Pay fixed rate 1.523%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 1.658%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.543%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.8%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.529%

Receive floating rate GBP LIBOR
6 Months

fon Semi-Annual Report

Morgan Stanley

Morgan Stanley

Morgan Stanley

HSBC

Morgan Stanley

Morgan Stanley

Morgan Stanley

17,500,000

17,500,000

28,128,000

74,500,000

85,000,000

150,250,000

39,000,000

EUR

EUR

EUR

GBP

GBP

GBP

GBP

15-Nov-2047

15-Nov-2047

08-Jan-2048

08-Dec-2019

15-Sep-2020

11-Oct-2022

02-Mar-2026

(1,147,151)

(1,102,415)

(615,060)

(926,599)

1,078,061

3,180,020

(475,951)



Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Counterparty

Schroder ISF EURO Corporate Bond (cont)

Pay fixed rate 2.485%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 2.563%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.454%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.61%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.602%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.966%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 1.819%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 1.382%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.555%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.705%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.284%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.896%
Receive floating rate USD LIBOR
3 Months

Barclays Bank

Citigroup

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Barclays Bank

Morgan Stanley

Citigroup

Barclays Bank

Morgan Stanley

Morgan Stanley

Nominal Amount

8,000,000

8,000,000

31,287,500

14,417,580

4,283,227

89,400,000

50,000,000

94,650,000

27,600,000

20,000,000

28,500,000

40,000,000

Currency

GBP

GBP

GBP

GBP

GBP

usbD

usbD

usbD

usbD

usbD

usbD

usbD

Maturity Date

23-Oct-2027

23-Oct-2029

08-Jan-2033

13-Oct-2047

24-Oct-2047

12-Jul-2021

25-Mar-2022

07-Oct-2023

05-Sep-2024

16-Sep-2024

03-Feb-2046

20-Mar-2048

Unrealised
Appreciation/
(Depreciation)

(826,605)

(1,007,615)

511,261

(17,957)

4,121

4,236,442

1,393,547

6,142,423

280,840

49,945

3,005,763

(57,654)
EUR 13,705,416

Schroder ISF EURO Credit Conviction

Pay fixed rate 1.523%

Receive floating rate EUR EURIBOR

6 Months

Pay fixed rate 1.658%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.543%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.8%
Receive floating rate GBP LIBOR
6 Months

Morgan Stanley

HSBC

Morgan Stanley

Morgan Stanley

13,710,000

5,900,000

23,500,000

31,700,000

EUR

GBP

GBP

GBP

08-Jan-2048

08-Dec-2019

15-Sep-2020

11-Oct-2022
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(299,789)

(73,382)

298,052

670,926
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Counterparty

Schroder ISF EURO Credit Conviction (cont)

Pay fixed rate 1.529%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 2.485%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 2.563%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.454%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.61%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.602%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.966%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 1.819%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 1.382%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.195%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.705%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.494%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.284%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.587%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.635%
Receive floating rate USD LIBOR
3 Months

Pay fixed rate 2.896%
Receive floating rate USD LIBOR
3 Months

Morgan Stanley

Barclays Bank

Citigroup

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Barclays Bank

Morgan Stanley

Barclays Bank

Barclays Bank

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Nominal Amount

7,650,000

2,000,000

2,000,000

9,846,875

4,100,331

761,155

12,400,000

5,000,000

13,300,000

16,500,000

5,000,000

8,800,000

5,200,000

2,500,000

2,500,000

10,000,000

Currency

GBP

GBP

GBP

GBP

GBP

GBP

usbD

usbD

usbD

usbD

usbD

usbD

usbD

usbD

usbD

usbD

Maturity Date

02-Mar-2026

23-Oct-2027

23-0ct-2029

08-Jan-2033

13-Oct-2047

24-Oct-2047

12-Jul-2021

25-Mar-2022

07-Oct-2023

26-May-2024

16-Sep-2024

02-May-2037

03-Feb-2046

29-Dec-2047

11-Jan-2048

20-Mar-2048

Unrealised
Appreciation/
(Depreciation)

(93,360)

(206,651)

(251,904)

160,905

(5,107)

733

587,605

139,355

863,119

528,734

12,486

518,040

548,420

134,092

113,360

(14,413)
EUR 3,631,221
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description
Schroder ISF Global Credit Income

Pay fixed rate (0.12)%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.005%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.512%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.955%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 1.523%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 1.6%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 2.494%
Receive floating rate USD LIBOR
3 Months

Counterparty

Barclays Bank

BNP Paribas

Barclays Bank

Barclays Bank

Barclays Bank

Citigroup

Barclays Bank

Nominal Amount

20,000,000

2,000,000

20,000,000

1,000,000

5,000,000

1,750,000

1,200,000

Currency

EUR

EUR

EUR

EUR

EUR

GBP

usbD

Maturity Date

16-Jan-2020

09-Jan-2021

12-Jan-2024

11-Jun-2029

08-Jan-2048

25-Jan-2033

02-May-2037

Unrealised
Appreciation/
(Depreciation)

(52,354)

(9,580)

(304,364)

1,042

(127,315)

(12,026)

82,261

usb (422,336)

Schroder ISF Global Multi Credit

Pay fixed rate 1.523%
Receive floating rate EUR EURIBOR
6 Months

Pay fixed rate 0.8%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.454%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.61%
Receive floating rate GBP LIBOR
6 Months

Receive fixed rate 2.957%
Pay floating rate USD LIBOR
3 Months

Pay fixed rate 2.494%
Receive floating rate USD LIBOR
3 Months

Morgan Stanley

Barclays Bank

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

3,500,000

4,900,000

2,037,500

1,116,743

10,000,000

1,600,000

EUR

GBP

GBP

GBP

usbD

usbD

08-Jan-2048

11-Oct-2022

08-Jan-2033

13-Oct-2047

29-May-2025

02-May-2037

(89,121)

120,766

38,771

(1,620)

53,835

109,681

usbD 232,312

Schroder ISF Global Unconstrained Bond

Receive fixed rate 1.493%
Pay floating rate EUR EURIBOR
6 Months

Morgan Stanley

2,540,000

EUR

29-Jun-2048

17,079

usb 17,079
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description

Schroder ISF RMB Fixed Income
Receive fixed rate 3.88%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week
Pay fixed rate 3.39%
Receive floating rate CNY
CNREPOFIX=CFXS 1 Week
Pay fixed rate 2.82%
Receive floating rate CNY
CNREPOFIX=CFXS 1 Week
Receive fixed rate 2.715%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week
Receive fixed rate 3.853%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week
Pay fixed rate 3.8%
Receive floating rate CNY
CNREPOFIX=CFXS 1 Week
Receive fixed rate 3.96%
Pay floating rate CNY
CNREPOFIX=CFXS 1 Week

Counterparty

BNP Paribas

BNP Paribas

J.P. Morgan

Deutsche Bank

BNP Paribas

Standard

Chartered Bank

BNP Paribas

Nominal Amount

15,000,000

8,000,000

7,000,000

11,000,000

5,000,000

10,000,000

10,000,000

Currency

CNY

CNY

CNY

CNY

CNY

CNY

CNY

Maturity Date

20-Jun-2019

24-Sep-2019

07-May-2020

25-Aug-2021

08-Sep-2022

10-Oct-2022

30-Oct-2022

Unrealised
Appreciation/
(Depreciation)

120,962

(29,861)

37,121

(166,804)

105,302

(191,187)

256,217

RMB 131,750

Schroder ISF Strategic Bond

Receive fixed rate 1.493%
Pay floating rate EUR EURIBOR
6 Months

Morgan Stanley

33,450,000

EUR

29-Jun-48

224,918

usb 224,918

Schroder ISF Strategic Credit

Pay fixed rate 0.525%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.95%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.955%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.957%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.98%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 0.982%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.063%
Receive floating rate GBP LIBOR
6 Months
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Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

4,000,000

1,000,000

1,500,000

1,000,000

2,000,000

1,400,000

23,700,000

GBP

GBP

GBP

GBP

GBP

GBP

GBP

15-Dec-2021

15-Mar-2022

15-Mar-2022

15-Mar-2022

15-Mar-2022

15-Mar-2022

15-Sep-2022

86,534

7,807

11,415

7,531

13,250

9,165

135,772



Notes to the Financial Statements
as at 30 June 2018 (cont)

Interest Rate Swaps (cont)

Description Counterparty

Schroder ISF Strategic Credit (cont)

Pay fixed rate 0.928%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.019%
Receive floating rate GBP LIBOR
6 Months

Pay fixed rate 1.405%
Receive floating rate GBP LIBOR
6 Months

Morgan Stanley

Morgan Stanley

Morgan Stanley

Unrealised
Appreciation/

Nominal Amount Currency Maturity Date (Depreciation)
1,000,000 GBP 15-Dec-2022 13,710
15,020,000 GBP 15-Mar-2023 156,311

1,000,000 GBP 15-Jun-2023 (6,337)

GBP 435,158

Total Return Swaps

The Company may use total return swaps. A total return swap
is a bilateral financial contract which allows the Company to
enjoy all of the cash flow benefits of an asset without actually
owning this asset (the 'Reference Asset’). The Company
will have to pay a periodic fee (fixed or floating payment)
in exchange of its right to receive the total return of the
Reference Asset (coupons, dividends and capital gains or
losses). The Reference Asset can be almost any asset, index
or basket of asset which constitutes an eligible investment
for the Company. The Company may use such instruments to
seek exposure to an eligible market or for hedging purposes.

The Company will only enter into a total return swap
transaction with highly rated financial institutions specialised
in this type of transaction. In addition, the use of total return
swap must comply with the investment objectives and
policies and risk profile of the relevant Sub-Fund. The total
commitments arising from the use of total return swaps

together with the total commitments arising from the use of
other derivative instruments may not, at anytime, exceed the
net assets of the relevant Sub-Fund.

The total return swaps were valued at the last available
price on 29 June 2018. The unrealised gain or loss on total
return swaps at the period end is represented by the values
of interests to be received (or paid), based on relevant swap
agreements’ interest rates less (or plus, respectively), the
value of the performance to be paid (or received, respectively),
based on the total return value of underlying assets, which is
made of the current fair value of the bonds plus the coupon
for such debt instruments for the relevant swap period.
The unrealised appreciation/(depreciation) is shown in the
Statement of Net Assets under ‘Net unrealised appreciation/
(depreciation) on total return swaps contracts'.

As at 30 June 2018, the following Sub-Funds were committed to total return swaps:

Description

Schroder ISF QEP Global Value Plus

Pay Performance of the underlying
Australian stocks (basket)
Receive Interest + spread = 1.5%

Pay Interest + spread = 1.945%
Receive Performance of the
underlying Canadian stocks (basket)

Pay Performance of the underlying
Canadian stocks (basket)
Receive Interest + spread = 1.395%

Pay Performance of the underlying
Swiss stocks (basket)
Receive Interest + spread = (0.776%)

Pay Interest + spread =(0.045%)
Receive Performance of the
underlying Danish stocks (basket)

Counterparty

UBS

HSBC

HSBC

UBS

UBS

Nominal Amount Currency

Unrealised
Appreciation/

Maturity Date (Depreciation)

1,813,293 AUD 12-Jan-2021 (85,592)

325,099 CAD 22-Jan-2020 (19,466)

2,554,592 CAD 22-Jan-2020 (32,695)

727,800 CHF 12-)Jan-2021 3,004

790,806 DKK 12-Jan-2021 (17,239)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF QEP Global Value Plus (cont)

Pay Interest + spread = (0.089%)
Receive Performance of the
underlying stocks (basket):

British stocks
French stocks
Italian stocks

Pay Performance of the underlying
stocks (basket):

British stocks

Dutch stocks

Finnish stocks

French stocks

German stocks

Italian stocks

Spanish stocks

Receive Interest + spread = (0.439%)

Pay Interest + spread = 1.7977%
Receive Performance of the
underlying British stocks (basket)

Pay Interest + spread = 0.8174%
Receive Performance of the
underlying stocks (basket):

American stocks
Australian stocks
British stocks
Chilean stocks
South African stocks
Swiss stocks
Tanzanian stocks

Pay Performance of the underlying
British stocks (basket)
Receive Interest + spread = 0.4674%

Pay Interest + spread = 1.7968%
Receive Performance of the
underlying stocks (basket):

Chinese stocks
Hong Kong stocks

Pay Performance of the underlying
Chinese stocks (basket)
Receive Interest + spread = 1.1468%

Pay Interest + spread = 2.525%
Receive Performance of the
underlying Chinese stocks (basket)

Pay Performance of the underlying

Chinese stocks (basket)
Receive Interest + spread = 2.125%
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UBS
UBS
UBS

UBS
UBS
UBS
UBS
UBS
UBS
UBS

HSBC

UBS
UBS
UBS
UBS
UBS
UBS
UBS

UBS

HSBC
HSBC

HSBC

UBS

UBS

507,373
2,770,765
325,564

134,166
129,043
215,098
1,688,647
884,067
120,952
848,691

70,503

185,186
712,102
5,543,858
93,040
413,362
32,595
37,481

626,029

13,925,070
10,096,720

13,709,276

322,140

2,702,040

Nominal Amount Currency

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

GBP

GBP
GBP
GBP
GBP
GBP
GBP
GBP

GBP

HKD
HKD

HKD

HKD

HKD

Maturity Date

12-Jan-2021
12-Jan-2021
12-Jan-2021

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

22-Jan-2020

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

12-Jan-2021

22-Jan-2020
22-Jan-2020

22-Jan-2020

12-Jan-2021

12-Jan-2021

Unrealised
Appreciation/
(Depreciation)

(18,648)
(77,656)
7,219

17,376
4,947
19,403
(56,502)
61,633
14,190
20,355

2,473

9,000
(9,098)

275,202
(7,383)
(27,435)
(7,221)
(2,464)

(20,972)

(92,590)
(80,920)

208,041

24,763

41,734



Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF QEP Global Value Plus (cont)

Pay Interest + spread = 0.603%
Receive Performance of the
underlying Israeli stocks (basket)

Pay Interest + spread = 0.2269%
Receive Performance of the
underlying Japanese stocks (basket)

Pay Performance of the underlying
Japanese stocks (basket)
Receive Interest + spread = (0.4231%)

Pay Performance of the underlying
Japanese stocks (basket)
Receive Interest + spread = (0.0698%)

Pay Interest + spread = 2.1%
Receive Performance of the
underlying Polish stocks (basket)

Pay Interest + spread = (0.131%)
Receive Performance of the
underlying Swedish stocks (basket)

Pay Performance of the underlying
Swedish stocks (basket)
Receive Interest + spread = (0.481%)

Pay Interest + spread = 2.6964%
Receive Performance of the
underlying stocks (basket):

Brazilian stocks
Indonesian stocks
Malaysian stocks
Mexican stocks
Philippine stocks
South Korean stocks
Taiwanese stocks
Thai stocks

Pay Performance of the underlying
stocks (basket):

Brazilian stocks

Mexican stocks

South Korean stocks

Taiwanese stocks

Receive Interest + spread = 1.6464%

Pay Interest + spread = 3.0858%
Receive Performance of the
underlying stocks (basket):

American stocks
Bermudian stocks
Brazilian stocks
Chilean stocks
Chinese stocks
Indian stocks
Israeli stocks

UBS

HSBC

HSBC

UBS

UBS

UBS

UBS

HSBC
HSBC
HSBC
HSBC
HSBC
HSBC
HSBC
HSBC

HSBC
HSBC
HSBC
HSBC

UBS
UBS
UBS
UBS
UBS
UBS
UBS

1,071,824

347,213,340

443,215,813

58,987,600

294,425

896,740

1,848,896

239,832
472,337
83,294
106,665
169,384
1,932,053
1,011,345
613,442

157,186
263,896
1,267,909
137,211

27,330,902
91,250
225,361
179,607
28,339
291,450
311,296

Nominal Amount Currency

ILS

JPY

JPY

JPY

PLN

SEK

SEK

usbD
usD
usbD
usD
usbD
usbD
usbD
usbD

usbD
usb
usb
usb

usbD
usD
usD
usD
usD
usb
usD

Maturity Date

12-)Jan-2021

23-Jan-2020

23-Jan-2020

12-)Jan-2021

12-Jan-2021

12-)Jan-2021

12-Jan-2021

23-Jan-2020
22-Jan-2020
22-Jan-2020
23-Jan-2020
22-Jan-2020
22-Jan-2020
22-Jan-2020
22-Jan-2020

23-Jan-2020
23-Jan-2020
22-Jan-2020
22-Jan-2020

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
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Unrealised
Appreciation/
(Depreciation)

(557)

(118,729)

14,991

(21,742)

(4,672)

26,879

(15,322)

39,337
(44,782)
(1,866)

12,998
(15,738)
(150,489)
(69,187)
(33,693)

8,477
(25,750)
86,097
7,141

(161,421)
(6,570)
(14,364)
(24,018)
(2,125)
19,350
34,176
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Schroder ISF QEP Global Value Plus (cont)

Counterparty

Nominal Amount Currency

Maturity Date

Unrealised
Appreciation/
(Depreciation)

Malaysian stocks UBS 97,289 usbD 12-Jan-2021 8,016

Mexican stocks UBS 64,893 usD 12-Jan-2021 3,224

Russian stocks UBS 611,561 ushD 12-Jan-2021 (15,514)

South African stocks UBS 41,964 usb 12-Jan-2021 (3,766)

South Korean stocks UBS 765,601 usD 12-Jan-2021 (53,265)

Taiwanese stocks UBS 866,839 usD 12-Jan-2021 (14,944)

Pay Performance of the underlying

stocks (basket):

American stocks UBS 17,538,665 usD 12-Jan-2021 (648,004)

Brazilian stocks UBS 166,593 usbD 12-Jan-2021 25,223

British stocks UBS 167,994 usD 12-Jan-2021 7,137

Indian stocks UBS 666,868 usD 12-Jan-2021 16,383

Malaysian stocks UBS 92,148 usD 12-Jan-2021 (1,435)

Mexican stocks UBS 385,201 usbD 12-Jan-2021 (23,353)

Peruvian stocks UBS 121,862 usbD 12-Jan-2021 6,422

Receive Interest + spread =1.9354%

Pay Interest + spread = 6.5%

Receive Performance of the

underlying South African stocks

(basket) UBS 12,566,802 ZAR 12-Jan-2021 (33,981)

Pay Performance of the underlying

South African stocks (basket)

Receive Interest + spread = 6% UBS 1,708 ZAR 12-Jan-2021 (103,216)
usbD (1,139,193)

Schroder ISF Multi-Asset Strategies

Pay 0.085% Fixed Fee, 3 Months

Receive 3 Monthly Bloomberg

Commodity 3 Month Forward Index J.P. Morgan 1,338,119 ushD 14-Sep-2018 (16,715)

Pay 0.25% Fixed Fee, 3 Months

Receive 3 Monthly J.P. Morgan

Enhanced Beta 126 Index J.P. Morgan 17,095,465 usD 14-Sep-2018 (119,507)
usbD (136,222)

Schroder ISF Flexible Retirement*

Pay 0.25% Fixed Fee, 3 Months

Receive 3 Monthly J.P. Morgan

Enhanced Beta 126 Index J.P. Morgan 851,720 UsD 14-Aug-2018 (20,614)
EUR (20,614)

Schroder ISF Global Diversified Growth

Pay 0.25% Fixed Fee, 3 Months

Receive 3 Monthly J.P. Morgan

Enhanced Beta 126 Index J.P. Morgan 70,876,012 usD 14-Aug-2018 (1,789,304)

Pay 0.085% Fixed Fee, 3 Months

Receive 3 Monthly Bloomberg

Commodity 3 Month Forward Index J.P. Morgan 4,095,596 usb 14-Sep-2018 (43,914)
EUR (1,833,218)

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF Global Multi-Asset Balanced

Pay 0.25% Fixed Fee, 3 Months
Receive 3 Monthly J.P. Morgan
Enhanced Beta 126 Index

Pay Euribor 3 Months
Receive 3 Monthly Markit iBoxx EUR
Liquid High Yield Total Return Index

J.P. Morgan

J.P. Morgan

19,414,321

18,372,704

Nominal Amount Currency

usbD

EUR

Maturity Date

14-Aug-2018

25-Sep-2018
EUR

Unrealised
Appreciation/
(Depreciation)

(469,880)

(133,433)
(603,313)

Schroder ISF Multi-Asset Total Return

Pay 0.25% Fixed Fee, 3 Months
Receive 3 Monthly J.P. Morgan
Enhanced Beta 126 Index

Pay 0.085% Fixed Fee, 3 Months
Receive 3 Monthly Bloomberg
Commodity 3 Month Forward Index
Pay ICE LIBOR USD 3 Months
Receive 3 Monthly MSCI Daily Total
Return Net Value World USD Index

J.P. Morgan

J.P. Morgan

Citibank

2,206,510

382,620

1,137,167

usD

usbD

usbD

14-Aug-2018

14-Sep-2018

01-Oct-2018
usb

(60,986)

(4,779)

1,908
(63,857)

Schroder ISF Strategic Beta

Pay Interest + spread = 1.9%
Receive Performance of the
underlying Australian stocks
(basket)

Pay Performance of the underlying
Australian stocks (basket)

Receive Interest + spread = (1.1%)
Pay Interest + spread = 1.65%
Receive Performance of the
underlying stocks (basket):
Canadian stocks

Chilean stocks

Pay Performance of the underlying
stocks (basket):

Canadian stocks

Mongolian stocks

Receive Interest + spread = (0.6933%)
Pay Interest + spread = (0.0726%)

Receive Performance of the
underlying Swiss stocks (basket)

Pay Performance of the underlying
Swiss stocks (basket)
Receive Interest + spread = 1.1226%

Pay Interest + spread = (0.395%)
Receive Performance of the
underlying Danish stocks (basket)
Pay Performance of the underlying
Danish stocks (basket)

Receive Interest + spread = 1.045%

J.P. Morgan

J.P. Morgan

J.P. Morgan
J.P. Morgan

J.P. Morgan
J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

1,232,285

775,695

1,391,283
161,919

2,052,234
42,293

341,596

593,853

4,759,547

2,702,707

AUD

AUD

CAD
CAD

CAD
CAD

CHF

CHF

DKK

DKK

22-Jun-2020

22Jun-2020

22-Jun-2020
22-Jun-2020

22-Jun-2020
22-Jun-2020

22-Jun-2020

22-Jun-2020

22-Jun-2020

22-Jun-2020

(17,338)

(22,882)

(41,229)
(16,052)

(31,446)
1,462

(27)

25,045

20,555

7,566
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Schroder ISF Strategic Beta (cont)

Pay Interest + spread = (0.064%)
Receive Performance of the
underlying stocks (basket):

Austrian stocks
Belgian stocks
British stocks
Dutch stocks
French stocks
German stocks
Italian stocks
Portuguese stocks
Spanish stocks

Pay Performance of the underlying
stocks (basket):

Belgian stocks

Dutch stocks

French stocks

German stocks

Irish stocks

Italian stocks

Luxembourgish stocks

Spanish stocks

Receive Interest + spread = 2.564%

Pay Interest + spread = 0.7495%
Receive Performance of the
underlying stocks (basket):

Australian stocks
British stocks
Chilean stocks

Pay Performance of the underlying
British stocks (basket)
Receive Interest + spread = 0.1926%

Pay Interest + spread = 2.2643%
Receive Performance of the
underlying stocks (basket):

Chinese stocks
Hong Kong stocks
Macanese stocks

Pay Performance of the underlying
stocks (basket):

Chinese stocks
Hong Kong stocks
Receive Interest + spread = 0.5055%

Pay Interest + spread =0.6768%
Receive Performance of the
underlying Japanese stocks (basket)

-~ Semi-Annual Report

Counterparty

J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan

J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan

J.P. Morgan
J.P. Morgan
J.P. Morgan

J.P. Morgan

J.P. Morgan
J.P. Morgan
J.P. Morgan

J.P. Morgan
J.P. Morgan

J.P. Morgan

150,900
115,158
353,032
201,080
1,051,788
960,947
446,966
23,787
161,527

423,974
562,130
1,023,627
1,513,207
57,625
459,992
249,716
311,036

145,196
1,615,367
143,443

1,306,394

21,551,866
5,543,553
3,276,134

21,397,520
8,194,314

736,345,695

Nominal Amount Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

GBP
GBP
GBP

GBP

HKD
HKD
HKD

HKD
HKD

JPY

Maturity Date

22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020

22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020

22-Jun-2020
22-Jun-2020
22-Jun-2020

22-Jun-2020

22-Jun-2020
22-Jun-2020
22-Jun-2020

22-Jun-2020
22-Jun-2020

22-Jun-2020

Unrealised
Appreciation/
(Depreciation)

(3.711)
(448)
(18,269)
(1,363)
(65,172)
(67,895)
(8,361)
(657)
(6,761)

3,103
32,471
63,192

104,773

3,392

23,256
(25,897)
24,945

1,117
111,451
(6,487)

(7,134)

(187,591)
(44,718)
(51,854)

269,816
51,896

9,023



Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Schroder ISF Strategic Beta (cont)

Pay Performance of the underlying
Japanese stocks (basket)
Receive Interest + spread = 1.3232%

Pay Interest + spread =1.08%
Receive Performance of the
underlying Norwegian stocks
(basket)

Pay Performance of the underlying
Norwegian stocks (basket)
Receive Interest + spread = (0.38%)

Pay Performance of the underlying
New Zealand stocks (basket)
Receive Interest + spread = (1.35%)

Pay Interest + spread =2.53%
Receive Performance of the
underlying Polish stocks (basket)

Pay Performance of the underlying
Polish stocks (basket)
Receive Interest + spread = (0.93%)

Pay Interest + spread = 0.162%
Receive Performance of the
underlying Swedish stocks (basket)

Pay Performance of the underlying
stocks (basket):

Colombian stocks
Swedish stocks
Receive Interest + spread = 0.838%

Pay Interest + spread = 2.66%
Receive Performance of the
underlying stocks (basket):

American stocks
Brazilian stocks
British stocks
Chilean stocks
Chinese stocks
Irish stocks
Israel stocks
Mexican stocks
Russian stocks
South Korean stocks
Taiwanese stocks

Pay Performance of the underlying
stocks (basket):

American stocks
Argentine stocks
Brazilian stocks
British stocks
Chinese stocks

Counterparty

J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan

J.P. Morgan
J.P. Morgan

J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan

J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan

630,556,726

1,539,471

364,560

103,292

1,496,005

745,711

9,510,051

884,598
967,232

10,154,139
1,223,991
93,648
31,653
175,142
189,736
175,377
43,296
271,890
827,773
672,310

10,404,311
56,701
279,737
142,461
563,064

Nominal Amount Currency

JPY

NOK

NOK

NZD

PLN

PLN

SEK

SEK
SEK

usbD
usbD
usbD
usbD
usbD
usbD
usD
usbD
usb
usb
usD

usD
usD
usD
usD
usb

Maturity Date

22-Jun-2020

22-Jun-2020

22-Jun-2020

22-Jun-2020

22-Jun-2020

22Jun-2020

22-Jun-2020

22-Jun-2020
22Jun-2020

22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020

22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020
22-Jun-2020

Unrealised
Appreciation/
(Depreciation)

(101,303)

(88)

(8,199)

(1,742)

(6,489)

(10,698)

(29,038)

2,582
(34,470)

(348,529)
(24,638)
(4,444)
(3.843)
(22,603)
(3,313)
3,548
1,117
(7,391)
(65,923)
(45,780)

279,034
606
1,805

64,730
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)

Schroder ISF Strategic Beta (cont)

Hong Kong stocks J.P. Morgan 46,202 usbD 22-Jun-2020 2,764

Mexican stocks J.P. Morgan 457,660 usD 22-Jun-2020 (35,664)

Peruvian stocks J.P. Morgan 246,025 usbD 22-Jun-2020 12,337

South Korean stocks J.P. Morgan 1,745,313 usbD 22-Jun-2020 90,446

Taiwanese stocks J.P. Morgan 464,974 usb 22-Jun-2020 26,450

Receive Interest + spread = (0.16%)

Pay 0.085% Fixed Fee, 3 Months

Receive 3 Monthly Bloomberg

Commodity 3 Month Forward Index J.P. Morgan 5,212,520 usD 14-Sep-2018 (65,097)

Pay 0.085% Fixed Fee, 3 Months

Receive 3 Monthly Bloomberg

Commodity 3 Month Forward Index J.P. Morgan 446,811 usbD 14-Sep-2018 (5,580)

Pay 0.25% Fixed Fee, 3 Months

Receive 3 Monthly J.P. Morgan

Enhanced Beta 126 Index J.P. Morgan 5,136,734 usbD 14-Sep-2018 (35,874)

Pay Interest + spread = 7.483%

Receive Performance of the South

African stocks (basket): J.P. Morgan 14,256,589 ZAR 22-Jun-2020 (39,214)

Pay Performance of the South

African stocks (basket)

Receive Interest + spread = (6.033%) J.P. Morgan 1,035,216 ZAR 22-Jun-2020 (86,134)
uUsD (372,864)

Schroder ISF European Alpha Absolute Return

Pay Interest + spread = (0.3894%)

Receive Performance of the

underlying Swiss stocks (basket) Morgan Stanley 51,424,588 CHF 06-Feb-2019 (2,822,057)

Pay Performance of the underlying

stocks (basket):

Austrian stocks Morgan Stanley 17,033,720 CHF 06-Feb-2019 2,374,691

Swiss stocks Morgan Stanley 12,682,942 CHF 06-Feb-2019 (213,488)

Receive Interest + spread = 1.1636%

Pay Interest + spread = 0.03%

Receive Performance of the

underlying stocks (basket):

British stocks Morgan Stanley 22,938,487 EUR 13-May-2019 (8,384)

French stocks Morgan Stanley 73,926,049 EUR 13-May-2019 (2,043,465)

German stocks Morgan Stanley 3,543,848 EUR 13-May-2019 124,474

Swiss stocks Morgan Stanley 31,018,099 EUR 13-May-2019 (4,114,408)

Luxembourgish stocks Morgan Stanley 10,767,177 EUR 13-May-2019 (233,577)

Pay Performance of the underlying

stocks (basket):

Dutch stocks Morgan Stanley 16,437,053 EUR 13-May-2019 669,436

French stocks Morgan Stanley 21,758,468 EUR 13-May-2019 (218,130)

German stocks Morgan Stanley 28,901,739 EUR 13-May-2019 (69,523)

Irish stocks Morgan Stanley 25,420,156 EUR 13-May-2019 170,091

Italian stocks Morgan Stanley 55,670,279 EUR 13-May-2019 2,337,692

Spanish stocks Morgan Stanley 24,532,379 EUR 13-May-2019 1,559,956
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description Counterparty Nominal Amount Currency

Schroder ISF European Alpha Absolute Return (cont)

Receive Interest + spread = 9.366%

Pay Interest + spread = 0.9039%
Receive Performance of the
underlying stocks (basket):

Maturity Date

Unrealised
Appreciation/
(Depreciation)

British stocks Morgan Stanley 29,985,216 GBP 13-May-2019 58,486

Swiss stocks Morgan Stanley 7,525,781 GBP 13-May-2019 (241,176)

Pay Performance of the underlying

British stocks (basket)

Receive Interest + spread =

(0.1495%) Morgan Stanley 68,719,841 GBP 13-May-2019 (4,968,072)

Pay Performance of the underlying

Norwegian stocks (basket)

Receive Interest + spread = 8.925%  Morgan Stanley 148,721,862 NOK 13-May-2019 (741,662)

Pay Interest + spread = 2.4233%

Receive Performance of the

underlying stocks (basket):

American stocks Morgan Stanley 123,073,278 usb 15-May-2019 (4,714,587)

Israel stocks Morgan Stanley 30,100,000 usb 15-May-2019 (509,614)

Pay Performance of the underlying

American stocks (basket)

Receive Interest + spread = 1% Morgan Stanley 50,288,101 usD 15-May-2019 (2,283,202)
EUR (15,886,519)

Schroder ISF European Equity Absolute Return

Pay Performance of the underlying

Swiss stocks (basket)

Receive Interest + spread = 1.3145% J.P. Morgan 10,755,810 CHF 22-Jun-2020 507,412

Pay Performance of the underlying

Danish stocks (basket)

Receive Interest + spread = 1.045%  J.P. Morgan 36,206,421 DKK 22-Jun-2020 (1,695,790)

Pay Interest + spread = (0.068%)

Receive Performance of the

underlying stocks (basket):

French stocks J.P. Morgan 12,138,195 EUR 22-Jun-2020 2,031,213

Irish stocks J.P. Morgan 5,468,655 EUR 22-Jun-2020 (37,561)

Pay Performance of the underlying

stocks (basket):

Belgian stocks J.P. Morgan 4,623,301 EUR 22-Jun-2020 147,621

Dutch stocks J.P. Morgan 6,254,424 EUR 22-Jun-2020 (121,441)

Finnish stocks J.P. Morgan 6,763,079 EUR 22-Jun-2020 154,713

French stocks J.P. Morgan 3,456,680 EUR 22-Jun-2020 (4,294)

German stocks J.P. Morgan 17,304,431 EUR 22-Jun-2020 506,789

Spanish stocks J.P. Morgan 3,616,658 EUR 22-Jun-2020 453,711

Receive Interest + spread = 2.618%

Pay Interest + spread = 1.1515%

Receive Performance of the

underlying stocks (basket):

British stocks J.P. Morgan 19,889,437 GBP 22-Jun-2020 (754,140)

Australian stocks J.P. Morgan 4,473,998 GBP 22-Jun-2020 81,356
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Schroder ISF European Equity Absolute Return (cont)

Pay Performance of the underlying
British stocks (basket)

Counterparty

Nominal Amount Currency

Maturity Date

Unrealised
Appreciation/
(Depreciation)

Receive Interest + spread = (0.1515%) J.P. Morgan 19,123,483 GBP 22-Jun-2020 (30,169)

Pay Performance of the underlying

Norwegian stocks (basket)

Receive Interest + spread = (0.41%)  J.P. Morgan 921,630 NOK 22-Jun-2020 (58,287)

Pay Performance of the underlying

Swedish stocks (basket)

Receive Interest + spread = 0.825%  J.P. Morgan 47,967,283 SEK 22-Jun-2020 (144,777)
EUR 1,036,356

Schroder ISF European Market Neutral*

Pay Interest + spread = (0.3894%)

Receive Performance of the

underlying Swiss stocks (basket) Morgan Stanley 1,655,169 CHF 04-Mar-2020 (22,713)

Pay Performance of the underlying

Swiss stocks (basket)

Receive Interest + spread = 1.0831% Morgan Stanley 2,091,957 CHF 04-Mar-2020 90,622

Pay Interest + spread = 0.05%

Receive Performance of the

underlying Swiss stocks (basket) Morgan Stanley 5,813,432 DKK 04-Mar-2020 (44,255)

Pay Performance of the underlying

Danish stocks (basket)

Receive Interest + spread = 0.795%  Morgan Stanley 7,023,290 DKK 04-Mar-2020 (141,147)

Pay Interest + spread = 0.03%

Receive Performance of the

underlying stocks (basket):

Dutch stocks Morgan Stanley 1,202,307 EUR 04-Mar-2020 (45,952)

French stocks Morgan Stanley 2,319,650 EUR 04-Mar-2020 (64,100)

German stocks Morgan Stanley 4,235,167 EUR 04-Mar-2020 (361,123)

Irish stocks Morgan Stanley 1,057,005 EUR 04-Mar-2020 (38,905)

Italian stocks Morgan Stanley 474,591 EUR 04-Mar-2020 (19,546)

Spanish stocks Morgan Stanley 594,533 EUR 04-Mar-2020 (23,489)

"Pay Performance of the underlying

stocks (basket):

Belgian stocks Morgan Stanley 888,898 EUR 04-Mar-2020 44,805

Dutch stocks Morgan Stanley 1,373,336 EUR 04-Mar-2020 (24,419)

Finnish stocks Morgan Stanley 1,278,344 EUR 04-Mar-2020 55,681

French stocks Morgan Stanley 664,206 EUR 04-Mar-2020 11,708

German stocks Morgan Stanley 3,388,764 EUR 04-Mar-2020 260,055

Spanish stocks Morgan Stanley 839,344 EUR 04-Mar-2020 98,361

Receive Interest + spread = 3.118%

Pay Interest + spread = 0.9039%

Receive Performance of the

underlying stocks (basket):

British stocks Morgan Stanley 3,799,252 GBP 04-Mar-2020 (223,099)

Australian stocks Morgan Stanley 890,034 GBP 04-Mar-2020 (34,925)

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF European Market Neutral* (cont)

Pay Performance of the underlying
British stocks (basket)

Receive Interest + spread = (0.1498%) Morgan Stanley

Pay Interest + spread = 1.23%
Receive Performance of the

underlying Norwegian stocks (basket) Morgan Stanley

Pay Interest + spread = (0.123%)
Receive Performance of the
underlying Swedish stocks (basket)

Pay Performance of the underlying
Swedish stocks (basket)
Receive Interest + spread = 2.004%

Morgan Stanley

Morgan Stanley

3,604,225

8,594,347

7,467,463

9,832,032

Nominal Amount Currency

GBP

NOK

SEK

SEK

Maturity Date

04-Mar-2020

04-Mar-2020

04-Mar-2020

04-Mar-2020
EUR

Unrealised
Appreciation/
(Depreciation)

109,397

(87,798)

(34,328)

33,880
(461,290)

Schroder ISF QEP Global Absolute

Pay Interest + spread = 1.85%
Receive Performance of the
underlying stocks (basket):

Australian stocks
New Zealand stocks

Pay Performance of the underlying
Australian stocks (basket)
Receive Interest + spread = 1.5%

Pay Interest + spread = 1.945%
Receive Performance of the
underlying stocks (basket):

American stocks
Brazilian stocks
Canadian stocks

Pay Performance of the underlying
stocks (basket):

American stocks

Canadian stocks

Receive Interest + spread = 1.395%
Pay Interest + spread = 1.5235%
Receive Performance of the
underlying stocks (basket):
American stocks

Canadian stocks

Pay Interest + spread = (0.4436%)
Receive Performance of the
underlying Swiss stocks (basket)
Pay Interest + spread = (0.426%)
Receive Performance of the
underlying Swiss stocks (basket)
Pay Performance of the underlying
Swiss stocks (basket)

Receive Interest + spread = (0.776%)
Pay Interest + spread = (0.045%)
Receive Performance of the
underlying Danish stocks (basket)

UBS
UBS

UBS

HSBC
HSBC
HSBC

HSBC
HSBC

UBS
UBS

HSBC

UBS

UBS

UBS

1,063,396
58,519

13,700,347

360,455
98,658
8,940,170

322,932
13,086,748

20,169
96,195

3,204,841

3,094,949

2,165,233

2,214,479

AUD
AUD

AUD

CAD
CAD
CAD

CAD
CAD

CAD
CAD

CHF

CHF

CHF

DKK

12-Jan-2021
12-)Jan-2021

12-Jan-2021

22-Jan-2020
22-Jan-2020
22-Jan-2020

22-Jan-2020
22-Jan-2020

12-Jan-2021
12-Jan-2021

22-Jan-2020

12-)Jan-2021

12-Jan-2021

12-Jan-2021

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.

62,835
3,783

(278,688)

2,909
1,104
(102,974)

(11,825)
(159,515)

315
1,036

64,184

(32,162)

(6,029)

(33,242)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF QEP Global Absolute (cont)

Pay Performance of the underlying
Danish stocks (basket)
Receive Interest + spread = (0.395%)

Pay Interest + spread = (0.071%)
Receive Performance of the
underlying stocks (basket):

Austrian stocks
Belgian stocks
Dutch stocks
Finnish stocks
German stocks
Spanish stocks

Pay Interest + spread = (0.089%)
Receive Performance of the
underlying stocks (basket):

Belgian stocks
British stocks
Dutch stocks
Finnish stocks
French stocks
German stocks
Italian stocks
Portuguese stocks
Spanish stocks

Pay Performance of the underlying
stocks (basket):

Austrian stocks
Belgian stocks
British stocks
Dutch stocks
Finnish stocks
French stocks
German stocks
Irish stocks

Italian stocks
Portuguese stocks
Spanish stocks
Swiss stocks
Receive Interest + spread = (0.439%)

Pay Interest + spread = 0.8174%
Receive Performance of the
underlying stocks (basket):

Australian stocks
British stocks
Ghanaian stocks
South African stocks
Jersey stocks

60 Semi-Annual Report

UBS

HSBC
HSBC
HSBC
HSBC
HSBC
HSBC

UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS

UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS

UBS
UBS
UBS
UBS
UBS

9,260,160

45,510
121,717
19,039
404,732
1,535,801
1,150,453

37,074
1,567,985
143,158
500,174
6,155,110
1,713,388
836,296
427,616
676,777

479,796
1,524,925
603,902
1,809,779
1,836,981
9,241,563
6,487,592
484,447
1,305,922
362,637
2,622,757
528,353

719,085
11,104,626
56,558
924,637
50,867

Nominal Amount Currency

DKK

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

GBP
GBP
GBP
GBP
GBP

Maturity Date

12-Jan-2021

22-Jan-2020
22-Jan-2020
22-Jan-2020
22-Jan-2020
22-Jan-2020
22-Jan-2020

12-Jan-2021
12-)Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

Unrealised
Appreciation/
(Depreciation)

30,616

(2,388)
18,064
(418)
(17,706)
(150,261)
(18,802)

371
(39,258)
(10,315)

5,481
(166,889)
(66,473)
(4,216)

7,886

13,035

12,304
(14,845)
78,214
(4,951)
34,716
94,717
198,371
2,423
(120,093)
27,261
(13,730)
42,933

(9,862)
261,887
2,833

(60,710)

(4,374)



Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF QEP Global Absolute (cont)

Tanzanian stocks

Pay Performance of the underlying
stocks (basket):

British stocks

Irish stocks

South African stocks

Swiss stocks

Receive Interest + spread = 0.4674%

Pay Interest + spread = 1.7968%
Receive Performance of the
underlying stocks (basket):

Chinese stocks
Hong Kong stocks

Pay Performance of the underlying
stocks (basket):

Chinese stocks
Hong Kong stocks
Receive Interest + spread = 1.1468%

Pay Interest + spread = 2.525%
Receive Performance of the
underlying stocks (basket):

Chinese stocks
Hong Kong stocks
Japanese stocks
Macanese stocks

Pay Performance of the underlying
stocks (basket):

Chinese stocks

Hong Kong stocks

Macanese stocks

Receive Interest + spread = 2.125%
Pay Interest + spread = 0.76%
Receive Performance of the

underlying Hungarian stocks
(basket)

Pay Interest + spread = 0.603%
Receive Performance of the
underlying Israeli stocks (basket)

Pay Interest + spread = 0.2269%
Receive Performance of the
underlying Japanese stocks (basket)

Pay Performance of the underlying
Japanese stocks (basket)
Receive Interest + spread = (0.4231%)

Pay Interest + spread = 0.2802%
Receive Performance of the
underlying Japanese stocks (basket)

UBS

UBS
UBS
UBS
UBS

HSBC
HSBC

HSBC
HSBC

UBS
UBS
UBS
UBS

UBS
UBS
UBS

UBS

UBS

HSBC

HSBC

UBS

85,850

6,881,735
463,145
95,989
484,069

2,192,020
1,276,080

15,788,382
1,527,540

31,121,498
22,906,983
798,172
2,668,020

51,242,790
12,826,140
1,686,700

128,310,432

515,043

3,391,953,843

4,082,473,102

22,324,000

Nominal Amount Currency

GBP

GBP
GBP
GBP
GBP

HKD
HKD

HKD
HKD

HKD
HKD
HKD
HKD

HKD
HKD
HKD

HUF

ILS

JPY

JPY

JPY

Maturity Date

12-)Jan-2021

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

22-Jan-2020
22-Jan-2020

22-Jan-2020
22-Jan-2020

12-Jan-2021
12-Jan-2021
12-Jan-2021
12-Jan-2021

12-Jan-2021
12-Jan-2021
12-Jan-2021

12-Jan-2021

12-Jan-2021

23-Jan-2020

23-Jan-2020

12-Jan-2021
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Unrealised
Appreciation/
(Depreciation)

(5,645)

7,413
27,017
23,223

3,795

(11,112)
(15,586)

186,057
3,067

(154,617)
(104,489)
(3,515)
(14,524)

275,161
68,293
35,335

(26,678)

(5,245)

(1,005,048)

340,518

(611)
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF QEP Global Absolute (cont)

Pay Interest + spread = 1.1%
Receive Performance of the
underlying stocks (basket):

Faroe Islands stocks

Norwegian stocks

Pay Performance of the underlying
Norwegian stocks (basket)

Receive Interest + spread = 0.75%
Pay Interest + spread = 2.15%
Receive Performance of the
underlying New Zealand stocks
(basket)

Pay Performance of the underlying
Polish stocks (basket)

Receive Interest + spread = 0.89%
Pay Interest + spread = 2.1%
Receive Performance of the
underlying Polish stocks (basket)
Pay Performance of the underlying
Polish stocks (basket)

Receive Interest + spread = 1.13%
Pay Interest + spread = (0.131%)
Receive Performance of the
underlying Swedish stocks (basket)
Pay Performance of the underlying
stocks (basket):

Swedish stocks
Colombian stocks
Receive Interest + spread = (0.481%)

Pay Interest + spread = 2.0022%
Receive Performance of the
underlying Singaporean stocks
(basket)

Pay Performance of the underlying
Singaporean stocks (basket)
Receive Interest + spread = 1%

Pay Interest + spread = 19.3332%
Receive Performance of the
underlying Turkish stocks (basket)

Pay Interest + spread = 2.6964%
Receive Performance of the
underlying stocks (basket):

Brazilian stocks
Malaysian stocks
Mexican stocks
South Korean stocks
Taiwanese stocks
Thai stocks
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UBS
UBS

UBS

UBS

HSBC

UBS

UBS

UBS

UBS
UBS

UBS

UBS

UBS

HSBC
HSBC
HSBC
HSBC
HSBC
HSBC

1,900,597
5,682,692

5,915,205

5,359

363,231

389,219

747,110

8,767,715

33,765,690
712,034

936,168

736,891

1,298,940

781,716
1,070,026
326,780
1,899,169
1,712,141
668,430

Nominal Amount Currency

NOK
NOK

NOK

NZD

PLN

PLN

PLN

SEK

SEK
SEK

SGD

SGD

TRY

usbD
usb
usbD
usbD
usb
usb

Maturity Date

12-Jan-2021
12-Jan-2021

12-)Jan-2021

12-)Jan-2021

22-an-2020

12-Jan-2021

12-)Jan-2021

12-Jan-2021

12-Jan-2021
12-Jan-2021

12-Jan-2021

12-)Jan-2021

12-Jan-2021

23-Jan-2020
22-Jan-2020
23-Jan-2020
22-Jan-2020
22-Jan-2020
22-Jan-2020

Unrealised
Appreciation/
(Depreciation)

12,244
32,880

(33,429)

490

6,673

4,396

16,984

101,270

(93,554)
4,363

(42,357)

19,576

(13,315)

49,993
(30,982)

21,797
(135,049)
(108,951)
(77,070)



Notes to the Financial Statements
as at 30 June 2018 (cont)

Total Return Swaps (cont)

Description

Counterparty

Schroder ISF QEP Global Absolute (cont)

Pay Performance of the underlying
stocks (basket):

Nominal Amount Currency

Maturity Date

Unrealised
Appreciation/
(Depreciation)

Brazilian stocks HSBC 963,778 usD 23-Jan-2020 66,567
Malaysian stocks HSBC 143,972 usD 22-Jan-2020 716
South Korean stocks HSBC 1,081,202 usD 22-Jan-2020 42,371

Taiwanese stocks HSBC 251,436 usbD 22-Jan-2020 21,113
Thai stocks HSBC 1,452,663 usD 22-Jan-2020 139,718
Receive Interest + spread = 1.5464%

Pay Interest + spread = 3.0858%

Receive Performance of the

underlying stocks (basket):

American stocks UBS 30,393,470 usbD 12-Jan-2021 44,964
Bermudian stocks UBS 198,750 usbD 12-Jan-2021 (14,310)
Brazilian stocks UBS 1,246,636 usD 12-Jan-2021 (38,491)
Chilean stocks UBS 518,270 usbD 12-Jan-2021 (65,732)
Chinese stocks UBS 110,708 usD 12-Jan-2021 (10,941)
Colombian stocks UBS 162,345 usD 12-Jan-2021 (8,812)
Indian stocks UBS 384,930 usD 12-)Jan-2021 20,448
Indonesian stocks UBS 513,106 usD 12-Jan-2021 (20,010)
Israeli stocks UBS 1,187,744 usD 12-Jan-2021 46,449
Luxembourgish stocks UBS 87,050 usbD 12-Jan-2021 (8,944)
Malaysian stocks UBS 133,380 usD 12-Jan-2021 (5,582)
Mexican stocks UBS 269,439 usD 12-Jan-2021 25,807
Philippine stocks UBS 179,049 usD 12-Jan-2021 (7,653)
Russian stocks UBS 959,869 usD 12-Jan-2021 1,008
South African stocks UBS 76,596 UsD 12-Jan-2021 (6,874)
South Korean stocks UBS 1,621,489 usD 12-Jan-2021 (140,973)
Taiwanese stocks UBS 2,372,595 uUsD 12-Jan-2021 (72,810)
Thai stocks UBS 802,934 usD 12-Jan-2021 (11,030)
Pay Performance of the underlying

stocks (basket):

American stocks UBS 97,573,693 usD 12-Jan-2021 (2,537,108)
Brazilian stocks UBS 1,794,560 usD 12-Jan-2021 102,316
British stocks UBS 1,146,002 usD 12-Jan-2021 (292)
Canadian stocks UBS 97,920 usD 12-Jan-2021 (841)
Chilean stocks UBS 559,454 usD 12-Jan-2021 28,302
Chinese stocks UBS 453,492 usbD 12-Jan-2021 21,924
Dutch stocks UBS 275,424 usD 12-Jan-2021 (8,624)
Ghanaian stocks UBS 294,412 usD 12-Jan-2021 (17,088)
Hong Kong stocks UBS 467,600 usb 12-Jan-2021 71,476
Indian stocks UBS 2,775,664 usD 12-Jan-2021 74,298
Israeli stocks UBS 303,480 usD 12-Jan-2021 7,920
Mexican stocks UBS 1,674,292 usD 12-Jan-2021 (106,864)
Peruvian stocks UBS 792,103 usD 12-Jan-2021 41,743
Philippine stocks UBS 193,293 usbD 12-Jan-2021 6,925
Russian stocks UBS 284,791 usD 12-Jan-2021 35,575
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Notes to the Financial Statements

as at 30 June 2018 (cont)

Total Return Swaps (cont)

Unrealised
Appreciation/

Description Counterparty Nominal Amount Currency Maturity Date (Depreciation)

Schroder ISF QEP Global Absolute (cont)

South Korean stocks UBS 2,707,618 usbD 12-Jan-2021 248,280

Taiwanese stocks UBS 1,125,661 usD 12-Jan-2021 28,190

Receive Interest + spread = 1.9354%

Pay Interest + spread = 6.5% Receive

Performance of the underlying

South African stocks (basket) UBS 17,319,878 ZAR 12-Jan-2021 (29,929)

Pay Performance of the underlying

South African stocks (basket)

Receive Interest + spread = 6% UBS 15,683,698 ZAR 12-Jan-2021 (10,871)
usbD (3,051,349)

Schroder ISF Asian Bond Total Return*

Pay Fully Funded

Receive Indonesia Treasury 8.25% Standard

15/07/2021 Chartered Bank  66,000,000,000 IDR 19-Jul-2021 4,855,892

Pay Fully Funded

Receive Indonesia Treasury 9%

15/03/2029 Citigroup 30,000,000,000 IDR 19-Mar-2029 2,257,657

Pay Fully Funded

Receive Indonesia Treasury 8.375%

15/03/2034 ANZ Banking 65,000,000,000 IDR 17-Mar-2034 4,597,430

Pay Fully Funded

Receive Indonesia Treasury 8.375%

15/03/2034 Citigroup 50,000,000,000 IDR 17-Mar-2034 3,536,484
usD 15,247,463

Schroder ISF Asian Local Currency Bond

Pay Fully Funded

Receive Indonesia Treasury 8.25% Standard

15/07/2021 Chartered Bank  30,000,000,000 IDR 19-Jul-2021 2,207,224

Pay Fully Funded

Receive Indonesia Treasury 8.375%  Standard

15/03/2034 Chartered Bank  45,000,000,000 IDR 17-Sep-2026 3,257,150

Pay Fully Funded

Receive Indonesia Treasury 9%

15/03/2029 ANZ Banking 35,000,000,000 IDR 19-Mar-2029 2,633,933

Pay Fully Funded

Receive Indonesia Treasury 9%

15/03/2029 Citigroup 35,000,000,000 IDR 19-Mar-2029 2,633,933

Pay Fully Funded

Receive Indonesia Treasury 8.75% Standard

15/05/2031 Chartered Bank  24,000,000,000 IDR 19-May-2031 1,747,783

Pay Fully Funded

Receive Indonesia Treasury 6.625%

15/05/2033 Citigroup 30,000,000,000 IDR 17-May-2033 1,826,764

Schroder ISF Asian Local Currency Bond (cont)

Pay Fully Funded

Receive Indonesia Treasury 8.375%  Standard

15/03/2034 Chartered Bank  24,000,000,000 IDR 17-Mar-2034 1,697,513

Pay Fully Funded

Receive Indonesia Treasury 8.25% Standard

15/05/2036 Chartered Bank  16,000,000,000 IDR 19-May-2036 1,110,410
uUsD 17,114,710

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Credit Default Swaps

As at 30 June 2018, the following Sub-Funds were committed to credit default swap agreements:

Interest

Unrealised

Protection Nominal Paid/ Appreciation/
Position  Description Counterparty Currency Amount Received % Maturity Date (Depreciation)
Schroder ISF EURO Credit Absolute Return
Sell Bonds issued by BHP Billiton

Finance USA Ltd. J.P. Morgan ushD 30,000 1.00 20-Jun-2021 529
Buy Bonds issued by BNP Paribas SA  J.P. Morgan EUR 219,966 1.00 20-Jun-2022 3,265
Buy Bonds issued by BNP Paribas SA  J.P. Morgan EUR 109,983 1.00 20-jun-2022 1,632
Buy Bonds issued by BNP Paribas SA  J.P. Morgan EUR 109,983 1.00 20-Jun-2022 1,632
Sell Bonds issued by Heathrow

Funding Ltd. Barclays Bank EUR 500,000 1.00 20-Dec-2020 6,654
Sell Bonds issued by Iberdrola

International BV Citigroup EUR 80,691 1.00 20-Jun-2021 1,383
Sell Bonds issued by Jaguar Land Rover

Automotive plc Barclays Bank EUR 20,000 5.00 20-Dec-2018 473
Sell Bonds issued by Jaguar Land Rover

Automotive plc Barclays Bank EUR 15,000 5.00 20-Dec-2018 355
Buy Bonds issued by Mexico

Government Barclays Bank UsSD 1,000,000 1.00 20-Jun-2022 1,167
Buy Bonds issued by Mondelez

International, Inc. J.P. Morgan usb 100,000 1.00 20-Dec-2020 (1,560)
Sell Bonds issued by Societe

Generale SA Barclays Bank EUR 205,078 1.00 20-Dec-2021 4,078
Sell Bonds issued by Societe

Generale SA Citigroup EUR 205,078 1.00 20-Dec-2021 4,078
Sell Bonds issued by Societe

Generale SA J.P. Morgan EUR 153,125 1.00 20-Dec-2021 3,045
Sell Bonds issued by Societe

Generale SA J.P. Morgan EUR 136,719 1.00 20-Dec-2021 2,718
Buy Bonds issued by Standard

Chartered Bank Citigroup EUR 94,611 1.00 20-Jun-2022 (1,036)
Buy Bonds issued by Standard

Chartered Bank Morgan Stanley EUR 103,269 1.00 20-Jun-2022 (755)
Sell Bonds issued by Telecom Italia SpA  J.P. Morgan EUR 125,786 1.00 20-Dec-2021 (2,329)

EUR 25,329

Schroder ISF EURO Bond
Sell Bonds issued by Carrefour SA BNP Paribas EUR 1,307,000 1.00 20-Jun-2023 5,304
Buy Bonds issued by Lloyds Bank plc ~ Société Générale EUR 610,022 1.00 20-Jun-2022 (4,460)
Sell Bonds issued by Next plc Citigroup EUR 1,400,000 1.00 20-Jun-2022 7,159
Buy Bonds issued by Wendel SA Barclays Bank EUR 975,000 5.00 20-Jun-2021 (129,200)
Buy Bonds issued by Wendel SA Barclays Bank EUR 625,000 5.00 20-Jun-2021 (82,820)
Buy CDX.NA.HY.30-V1 J.P. Morgan USD 18,708,556 5.00 20-Jun-2023 (961,551)
Buy CDX.NA.HY.30-V1 Morgan Stanley USD 52,980,240 5.00 20-Jun-2023 (2,722,990)
Buy CDX.NA.HY.30-V1 Morgan Stanley USD 13,121,444 5.00 20-Jun-2023 (674,394)
Buy iTraxx Europe Crossover Series 29

Version 1 Citigroup EUR 31,461,076 5.00 20-Jun-2023 (2,418,372)
Buy iTraxx Europe Crossover Series 29

Version 1 J.P. Morgan EUR 49,850,924 5.00 20-Jun-2023 (3,831,976)

EUR (10,813,300)
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Credit Default Swaps (cont)

Interest Unrealised

Protection Nominal Paid/ Appreciation/
Position  Description Counterparty Currency Amount Received % Maturity Date (Depreciation)
Schroder ISF Global Bond
Sell Bonds issued by BAT International

Finance plc Citigroup EUR 659,000 1.00 20-Jun-2023 3,415
Sell Bonds issued by Carrefour SA BNP Paribas EUR 542,000 1.00 20-Jun-2023 2,561
Buy Bonds issued by Lloyds Bank plc  Société Générale EUR 272,331 1.00 20-Jun-2022 (2,319)
Sell Bonds issued by Next plc Citigroup EUR 600,000 1.00 20-Jun-2022 3,573
Buy CDX.NA.HY.30-V1 J.P. Morgan USD 41,625,508 5.00 20-Jun-2023 (2,491,287)
Buy CDX.NA.HY.30-V1 Morgan Stanley USD 51,522,930 5.00 20-Jun-2023 (3,083,647)
Buy CDX.NA.HY.30-V1 Morgan Stanley USD 29,194,492 5.00 20-Jun-2023 (1,747,290)
Buy iTraxx Europe Crossover Series 29

Version 1 Citigroup EUR 31,356,995 5.00 20-Jun-2023 (2,806,829)
Buy iTraxx Europe Crossover Series 29

Version 1 J.P. Morgan EUR 49,686,005 5.00 20-Jun-2023 (4,447,497)

USD  (14,569,320)

Schroder ISF US Dollar Bond
Buy CDX.NA.HY.27-V3 Citigroup USD 35,000,000 5.00 20-Dec-2021 (2,457,900)

usb (2,457,900)

Schroder ISF Asian Bond Total Return*
Buy Bonds issued by Export-Import

Bank of India Barclays Bank UsD 5,000,000 1.00 20-Jun-2023 25,042
Buy Bonds issued by State Bank of India Barclays Bank usbD 7,000,000 1.00 20-Jun-2023 78,749
usbD 103,791
Schroder ISF Asian Local Currency Bond
Buy Bonds issued by Export-Import
Bank of India Barclays Bank uUSD 2,000,000 1.00 20-Jun-2023 10,017
Buy Bonds issued by State Bank of India Barclays Bank USD 2,000,000 1.00 20-Jun-2023 22,499
usbD 32,516

Schroder ISF Emerging Market Corporate Bond
Buy Bonds issued by Export-Import

Bank of India Barclays Bank UsSD 2,000,000 1.00 20-Jun-2023 10,017
Buy Bonds issued by State Bank of India Barclays Bank UsSD 2,000,000 1.00 20-Jun-2023 22,499
Buy Bonds issued by Turkey

Government J.P. Morgan usb 500,000 1.00 20-Dec-2022 37,299
Buy Bonds issued by Turkey

Government J.P. Morgan usD 500,000 1.00 20-Jun-2023 43,065

usbD 112,880

Schroder ISF EURO Corporate Bond
Sell Bonds issued by Anheuser-Busch

InBev NV Barclays Bank EUR 8,000,000 1.00 20-Dec-2020 112,213
Sell Bonds issued by Anheuser-Busch

InBev NV Credit Suisse EUR 8,000,000 1.00 20-Dec-2020 112,213
Sell Bonds issued by Anheuser-Busch

InBev NV Goldman Sachs EUR 20,377,193 1.00 20-Dec-2021 308,482
Sell Bonds issued by BHP Billiton

Finance USA Ltd. BNP Paribas UsD 7,310,000 1.00 20-Dec-2020 114,451
Sell Bonds issued by BHP Billiton

Finance USA Ltd. J.P. Morgan UsSD 7,065,000 1.00 20-Dec-2020 110,615

* Please refer to the Directors’ Report for details of all corporate actions that occurred during the period under review.
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Notes to the Financial Statements
as at 30 June 2018 (cont)

Credit Default Swaps (cont)

Protection
Position

Description

Schroder ISF EURO Corporate Bond (cont)

Sell
Sell

Buy
Buy
Buy
Buy
Sell

Sell
Sell
Sell
Sell

Buy
Buy
Sell

Sell
Sell
Sell

Buy
Buy

Buy
Buy
Sell
Sell
Sell
Sell
Sell

Sell
Sell

Bonds issued by BHP Billiton
Finance USA Ltd.

Bonds issued by BHP Billiton
Finance USA Ltd.

Bonds issued by BNP Paribas SA
Bonds issued by BNP Paribas SA
Bonds issued by BNP Paribas SA
Bonds issued by Chile Government

Bonds issued by Cie de Saint-
Gobain

Bonds issued by Deutsche
Telekom International Finance BV

Bonds issued by Deutsche
Telekom International Finance BV

Bonds issued by Deutsche
Telekom International Finance BV

Bonds issued by Deutsche
Telekom International Finance BV

Bonds issued by Eni SpA
Bonds issued by Eni SpA

Bonds issued by Erste Group Bank
AG

Bonds issued by Heathrow
Funding Ltd.

Bonds issued by Heathrow
Funding Ltd.

Bonds issued by Holcim GB
Finance Ltd.

Bonds issued by HSBC Bank plc

Bonds issued by Iberdrola
Finanzas SA

Bonds issued by Iberdrola
Finanzas SA

Bonds issued by Iberdrola
Finanzas SA

Bonds issued by Iberdrola
International BV

Bonds issued by Iberdrola
International BV

Bonds issued by Jaguar Land Rover
Automotive plc

Bonds issued by Jaguar Land Rover
Automotive plc

Bonds issued by Jaguar Land Rover
Automotive plc

Bonds issued by Kering SA

Bonds issued by Ladbrokes Group
Finance plc

Counterparty

BNP Paribas

J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
Goldman Sachs

Credit Suisse
Barclays Bank
Credit Suisse
Morgan Stanley

Barclays Bank
BNP Paribas
BNP Paribas

Barclays Bank
BNP Paribas
J.P. Morgan

J.P. Morgan
J.P. Morgan

Citigroup
Credit Suisse
Goldman Sachs
Morgan Stanley
Citigroup
Barclays Bank
Barclays Bank

BNP Paribas
J.P. Morgan

BNP Paribas

Currency

usbD

usbD
EUR
EUR
EUR
ushD

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

Nominal

Interest

Paid/

Amount Received % Maturity Date

17,420,000

8,710,000
14,027,073
