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Net Asset Value (NAV) : (A)  1 ,622.36 ( EUR ) 
(D)  1 ,082.74 ( EUR ) 

NAV and AUM as at : 31/03/2017
Assets Under Management (AUM) :
285.96 ( m i l l ion  EUR )    

ISIN code : (A)  LU0119108156
(D)  LU0194910997

Benchmark :
100% TR GLOBAL FOCUS CONVERTIBLE
HEDGED

Morningstar Overall Rating © : 3
Morningstar Category © :
CONVERTIBLE BOND -  GLOBAL. EUR HEDGED

Number of funds in the category : 239
Rating date : 28/02/2017

Key information (source : Amundi) Investment Objective

The investment objective is to outperform the index
representing global convertible bonds. The sub-fund
offers the possibility to partially take part in the
appreciation of equity markets while offsetting possible
declines thanks to the bond behaviour of the asset class.
Based on a fundamental stock analysis, the investment
team selects the most liquid convertible bonds offering
the most attractive convexity.

Fund structure : UCITS
Share-class inception date : 02/05/2000
Eligibility : -
Type of shares : (A)  Accum ula t ion   

(D)  Distr ibut ion  
Minimum first subscription / subsequent :
500000 Equiva lent  in  EUR of  USD   

Dealing times :
Orders received each day D day before 14:00

Entry charge (maximum) : 2 .50%
Ongoing charge : 0 .91% ( rea l ized )  
Exit charge (maximum) : 0%
Minimum recommended investment period : 4  yea rs
Performance fees : Yes

Information

Returns

Performance evolution (rebased to 100)  *       from 02/04/2007 to 3 1/03 /2017  

A : During this period, the sub-fund was managed based on a different scope of eligible assets, as regards to rating limits and
representation in a specific index
B : Until the end of this period, the sub-fund was managed based on a different scope of eligible assets, as regards to
geographical constrains
C : During this period, the sub-fund was managed based on a different investment policy than the one currently in force.
D : Since the beginning of this period, the sub-fund applies the current investment policy.
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Portfolio	(122.14) Benchmark	(137.06)

Risk & Reward Profi le (SRRI)

 Lower risk, potentially lower rewards

 Higher risk, potentially higher rewards

The SRRI represents the r isk and return  profile as         
presented in  the Key Investor In form a t ion         
Docum ent (KIID) . The lowest  ca tegory does not         
im ply tha t  there is no risk. The SRRI is not           
gua ranteed and m ay change over t im e.   

Fund s tatis tics 

  Port fol io   Benchm ark
Del ta  equ i ty (1%)  ¹      49.72% 43.51%
Modi f ied dura t ion ²     1.29 1.94

¹ Fund’s sensitivity to a 1% variation of all underlying share
prices
² Modified duration (in points) estimates a bond portfolio’s
percentage price change for 1% change in yield.

Volati l i ty  

  1  yea r   3  yea rs  5 yea rs
Port fol io vola t i l i ty        4.32% 6.29% 6.14%

Volatility is a statistical indicator that measures an asset’s
variations around its average value. For example, market
variations of +/- 1.5% per day correspond to a volatility of
25% per year.

Cumulative returns  * 

  YTD 1 m onth  3 m onths  1 yea r   3  yea rs  5 yea rs  Since
Since 30/12/2016 28/02/2017 30/12/2016 31/03/2016 31/03/2014 30/03/2012 28/04/2000
Port fol io   2.25% 0.56% 2.25% 4.49% 7.57% 28.88% 38.52%
Benchm ark  2.47% 0.48% 2.47% 5.84% 11.03% 34.60% 70.10%
Spread -0.22% 0.08% -0.22% -1.35% -3.46% -5.72% -31.57%

Calendar year performance *

  2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Port fol io   -1.53% 4.54% 3.81% 15.80% 7.55% -7.01% 3.09% 21.67% -22.21% 0.50%
Benchm ark  0.58% 1.78% 7.87% 16.61% 7.42% -5.48% 3.56% 26.39% -20.58% 0.14%
Spread -2.10% 2.76% -4.06% -0.81% 0.13% -1.53% -0.47% -4.72% -1.63% 0.36%

* Source : Am undi . The above resu l ts perta in  to fu l l  12-m onth period per ca lenda r yea r. A l l                             
perform ances a re ca lcu la ted net  incom e reinvested and net  of  a l l  cha rges taken by the Sub-Fund and                           
expressed wi th  the round-off superior. Past  perform ance is not  a  rel iable indica tor of  fu ture                      
perform ance. The va lue of  investm ents m ay va ry upwards or downwards according to m arket                  
condi t ions. 

For "retail" investors information

■ www.amundi.com
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Head of Convertible Bonds Team

Jean-Marie Debeaum arché

Portfolio manager

Matth ieu   Huet

Portfolio manager

Jérôm e  Gunther

Portfolio manager

Management commentary

While the global equity markets remained in the right direction in March, there was a change in geographical leadership: within the fund, Europe was the main contributor, followed by the
USA and Asia-ex, with Japan still down. In terms of sectors, the Energy (Europe/USA), Semi-conductors (USA/Asia) and Software Services (USA) compartments stood out positively.
 
In this promising context, convertibles recorded a positive performance, although tempered by the ongoing general correction of valuations. This movement, sparked by a very active
primary market in all zones, enabled the asset class to post a particularly attractive technical profile today.
 
Within the fund, we subscribed to the new Mitsubishi Chemical (Chemistry) and Senko (Transport) issues in Japan. In the United States and in Europe, however, we did not feel that the
quality of the issuers and/or the conditions of the issue were sufficiently attractive for us to participate.
 
On the secondary market, we reinforced Ingenico, BP and Steinhoff in Europe. In Asia, we trimmed our exposure to the Japanese leisure sector (ResortTrust, H.I.S), in favour of Chinese rail
infrastructures (CRRC and CRCC).
 
We also slightly increased our weighting on the North American area by adding to our lines with interesting fundamental securities that have recently underperformed (Finisar, Intel), and
convertibles which were technically particularly discounted (Tesla, Dish, Ensco).
 
With a share sensitivity close to 50%, a convexity increased by attractive valuations, a reinforced bond floor thanks to Investment Grade issues and a sensitivity rate limited to 1.3, the
portfolio is well calibrated to participate in the rising equity markets, while being resilient in the event of turbulence.
 

Portfol io breakdown

Breakdown by  rating  (Source :  Amundi)     
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Portfol io breakdown by  maturity 
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Top 10 issuer country
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Main convertib le bonds (in % of asset)  - Top 10   

  % asset
DISH 3.375% 08/26 CV 2.87%
TOTAL 0.5% 12/22 CV 2.18%
SAFRAN 0% 12/20 CV 1.77%
PARPUB/GALP 5.25% 09/17 CV 1.69%
TESLA 1.25% 3/21 CV 1.60%
AABAR/UNICREDIT 1% 3/22 CV 1.58%
CTRIP 1% 7/20 CV 1.54%
SIEMENS 1.05% 8/17 CV NEW 1.53%
CITRIX 0.5% 04/19 CV 1.44%
WEATHERFORD 5.875% 7/21 CV 1.43%
Tota l  Top 10   17.63%

Amundi Asset Management, Public Limited Company with a capital of 746,262,615 € - AMF approved Portfolio
Management Company- GP number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437
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Legal information

Amundi Funds is a UCITS organised as an open-ended investment company (société d’investissement à capital variable, “SICAV”) under the laws of the Grand Duchy of Luxembourg, and
is regulated by the Commission de Surveillance du Secteur Financier (“CSSF”). Number of registration RCS B68.806. UK retail investors will not have any protection under the UK
Financial Services Compensation Scheme. There will be no right to cancel an agreement to purchase fund units under section 15 of the UK Financial Services Conduct of Business
Sourcebook. AMUNDI FUNDS CONVERTIBLE GLOBAL, which is a sub-fund of Amundi Funds, has been recognised for public marketing in United Kingdom by the Financial Conduct
Authority (FCA). The issuer of this document is Amundi, 90 Boulevard Pasteur, 75730 Cedex 15 - France, registered in France under number GP 04000036, authorised and regulated by
the Autorité des Marchés Financiers. This document is not a Prospectus. The offering of shares in Amundi Funds can only be made using the official Prospectus. The latest prospectus, the
key investor information document (“KIID”), the articles of incorporation as well as the annual and semi-annual reports are available free of charge from the facilitating agent (Amundi
London Branch, 41 Lothbury, London EC2R 7HF, United-Kingdom) and on our website www.amundi.com. The latest available prospectus, more specifically on risk factors, as well as the
KIID should be consulted before considering any investment. The data source of this document is Amundi except otherwise mentioned. The date of these data is indicated under the
mention MONTHLY REPORT at the top of the document except otherwise mentioned. Warnings: Please read the Prospectus carefully before you invest. Remember that the capital value
and the income from investments may go down as well as up and that changes in rates of exchange between currencies may have a separate effect also causing the value of the
investments to decrease or to increase. Past performance is not necessarily a guide to future performance. Investors may not get back the amount they originally invested. Investors should
note that the securities and financial instruments contained herein may not be suitable for their investment objectives.

The Overall Morningstar Rating is a weighted average of the performance figures for its 3-, 5- and 10-yr (if applicable) Morningstar Rating metrics. Morningstar, Inc.® 2016. All Rights
Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may not be copied or redistributed; (3)
do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data
published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. For more information about
Morningstar ratings, see http://corporate.morningstar.com/fr/documents/ MethodologyDocuments/FactSheets/ MorningstarRatingForFunds_FactSheet.pdf
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