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No subscriptions can be received on the basis of financial reports. Subscriptions are only valid if made on the basis of the Key Investor Information
Document (“KIID”) and the current prospectus accompanied by the annual report or the most recent semi-annual report, if published thereafter.

Hong Kong
As of November 30, 2022 the following portfolios of the Fund are not authorized in Hong Kong and not available to Hong Kong residents:

Select Absolute Alpha Portfolio, Concentrated Asia Equity Portfolio, Sustainable Emerging Market Debt Portfolio, Multi-Strategy Alternative
Portfolio, All China Equity Portfolio, China Bond Portfolio, Financial Credit Portfolio, Sustainable Global Thematic Credit Portfolio, Event
Driven Portfolio, Concentrated European Equity Portfolio, Low Volatility All Market Income Portfolio, Short Duration Income Portfolio, US Low
Volatility Equity Portfolio, Asia High Yield Portfolio, Sustainable Climate Solutions Portfolio, Global Low Carbon Equity Portfolio.

As of November 30, 2022 the following portfolios of the Fund were authorized in Hong Kong but not available to Hong Kong residents during
the reporting period:

China Multi-Asset Portfolio, Climate High Income Portfolio, China Net Zero Solutions Portfolio, American Multi-Asset Portfolio.

For the period from June 1, 2022 to September 26, 2022 (closure date) Europe (Ex UK) Equity Portfolio was not authorized in Hong Kong and
not available to Hong Kong residents.

For the period from June 1, 2022 to October 18, 2022 (closure date), Arya European Alpha Portfolio was not authorized in Hong Kong and not
available to Hong Kong residents.

For the period from June 1, 2022 to July 25, 2022 (closure date), Sustainable European Thematic Portfolio was not authorized in Hong Kong and
not available to Hong Kong residents.

Qermany

As of November 30, 2022, no notification pursuant to Sec. 310 of the German Capital Investment Code (Kapitalanlagegesetzbuch) has been filed
for the following portfolios and the shares in these portfolios may not be marketed to investors in the Federal Republic of Germany:

— Concentrated Asia Equity Portfolio;

— All Market Total Return Portfolio;

— All China Equity Portfolio;

— China Bond Portfolio;

— Asia High Yield Portfolio;

— Global Value Portfolio;

— Europe (Ex UK) Equity Portfolio;

— China Multi-Asset Portfolio;

— Concentrated European Equity Portfolio;
— Low Volatility All Market Income Portfolio;
— Emerging Markets Small Cap Portfolio
— Global ESG Improvers Portfolio;

— Diversity Champions Equity Portfolio;

— US Value Portfolio.

ODDO BHF Aktiengesellschaft, Bockenheimer Landstrasse 10, 60323 Frankfurt am Main, Germany, acted as a facility referred to in Article 92(1)
of Directive 2009/65/EC as amended by Directive (EU) 2019/1160 until December 31, 2022.

The prospectus, Key Information Documents, the Fund’s articles of incorporation, the latest annual and semi-annual reports, the net asset value
per share and the issue, redemption and conversion prices are available free of charge at www.alliancebernstein.com or at the registered office of
the management company.

Austria

The following portfolios are not offered for public distribution in Austria:
— Concentrated Asia Equity Portfolio;

— Sustainable Emerging Market Debt Portfolio;

— All China Equity Portfolio;

— China Bond Portfolio;

— Asia High Yield Portfolio;

— Global Low Carbon Equity Portfolio;

— Climate High Income Portfolio;

— Europe (Ex UK) Equity Portfolio (for the period from June 1, 2022 to September 26, 2022 (closure date));
— China Multi-Asset Portfolio;

— Concentrated European Equity Portfolio;

— Low Volatility All Market Income Portfolio;

— Short Duration Income Portfolio;

— Sustainable All Market Portfolio;

— Sustainable Income Portfolio;

— US Low Volatility Equity Portfolio;

— Sustainable Climate Solutions Portfolio;

— China Net Zero Solutions Portfolio;

— American Multi-Asset Portfolio

The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission from the owner,
AllianceBernstein L.P.
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INVESTMENT M ANAGER’S REPORT

AB SICAV I

December 20, 2022
Dear Shareholder,

This report provides an update for AB SICAV I (the “Fund”) for
the semi-annual reporting period ended November 30, 2022.

US, international and emerging-market stocks declined
during the six-month period ended November 30, 2022. The
global economic outlook deteriorated as persistent inflation
and increasingly hawkish central banks—Iled by the US
Federal Reserve (the “Fed”)—elevated investor concern that
rapidly rising borrowing costs would slow economic growth
significantly and tip global economies into recession. Volatility
increased and stocks pulled back as the Fed implemented four
consecutive 0.75% interest-rate increases. Equity markets
began to rebound at the end of the period, after some early
evidence of easing inflationary pressures raised hopes that the
Fed and other key central banks would soon slow the pace of
rate hikes and review the impact of higher rates over a longer
time horizon.

Against a backdrop of rising rates, growth stocks came under
pressure throughout most of the period. Within large-cap
markets, growth stocks declined, while value stocks rose
modestly. Small-cap stocks rose and outperformed large-cap
stocks on a relative basis.

Fixed-income government bond market yields rose, and bond
prices fell in most markets except Australia as central banks

raised interest rates to combat inflation. Longer-term bonds
rallied in November, as lower-than-expected inflation numbers
led to optimism that central bank policy rate increases would
moderate. Relative developed-market government bond returns
were led by Australia and Canada, and trailed significantly in
the UK.

Securitized assets generally outperformed corporate bonds.
Global investment-grade corporate bonds—which typically
have longer maturities and are more sensitive to changes in
yields than high-yield corporates—slightly outperformed US
Treasuries in the US and outperformed eurozone treasuries
by a wider margin. High-yield corporate bonds outperformed
government bonds in the US and eurozone. Emerging-market
hard-currency corporate bonds outperformed developed-
market corporates, while emerging-market sovereign bonds
trailed developed-market treasuries. Emerging-market local-
currency bonds underperformed as the US dollar advanced
against the vast majority of developed-market and emerging-
market currencies. Brent crude oil prices fell sharply as global
growth and demand slowed.

We appreciate your investment in the Fund.

Sincerely,

AllianceBernstein L.P., the Investment Manager of the Fund



SHARE P ERFORMANCE AB SICAV I
6 Months* 12 Months

International Health Care Portfolio

Class
A 5.52% -0.17%
A EUR . e 8.87% 8.80%
A EBEUR H .. 3.36% -3.24%
A SGD . o 4.81% -0.45%
A SGD H .. 5.93%(1) -
A 5.53% -0.20%
AD AUD H . .. 4.51% -2.08%
A X 5.79% 0.33%
B o 4.99% -1.16%
B S G . o 4.29% -1.43%
B X e 5.79% 0.33%
G 5.29% -0.62%
CEUR . 8.62% 8.31%
B . 5.00% -1.17%
ED AUD H ... 3.93% -3.01%
) P 5.95% 0.64%
LEUR . . 9.30% 9.67%
LGB . .o 10.75% 11.02%
S 6.05% 0.82%
ST EUR .. 941% 9.88%
ST GBPP .. 10.87% 7.83%(2)
ST . e 7.87%(3) -
ST4 GBP .. 11.04% 11.58%

International Technology Portfolio

Class
A -4.39% -37.50%
A AUD H . o -6.71% -39.98%
A EUR . -1.36% -31.89%
A PLN H . -4.45% -38.43%
A SGD .o e -5.04% -37.68%
B o -4.86% -38.13%
C o -4.60% -37.78%
CEUR . . -1.58% -32.19%
B -4.86% -38.13%
E AUD H .o -7.20% -40.67%
) -4.00% -37.00%
LEUR . . e -0.96% -31.34%
S e -3.88% -36.85%
ST EUR .. -0.84% -31.17%
S -1.70%(3) -

Global Real Estate Securities Portfolio

Class
A e -11.77% -19.48%
A B UR . 901% -12.25%
A -11.76% -19.46%
AD AUD H ..o -13.41% -21.73%
AD NZD H .. e -13.46% -21.61%
AD SGD H .. -12.56% -20.30%
B oo -12.22% -20.30%
C o -11.98% -19.87%
) -11.43% -18.86%
LEUR . . e -8.63% -11.56%
DD . -11.45% -18.86%
ST EUR .. -8.42% -11.19%
ST GBP .. -7.22% -10.08%



AB SICAV I
|
6 Months* 12 Months

Sustainable Global Thematic Portfolio

Class
A -2.64% -22.85%
A AUD H . .o -4.50% -25.14%
A CAD H. .o e -321% -23.61%
A EUR . 0.43% -1591%
A EUR H .. -5.03% -25.61%
A GBP . 1.80% -14.86%
A HK DD . . -3.08% -22.72%
A SGD . -331% -23.07%
A SGD H ..o -3.62% -23.72%
AN L e -2.64% -22.86%
A X e -2.65% -22.85%
AX EUR 0.44% -15.92%
AX SGD .. -3.29% -23.06%
A XX -2.39% -22.46%
B o e -3.14% -23.62%
B X -3.12% -23.61%
BX EUR. .. -0.05% -16.75%
BX SGD. . . -3.78% -23.82%
B X X -2.39% -22.46%
C o -2.85% -2321%
X -2.85% -23.18%
CX EUR . . 0.23% -16.28%
B -3.15% -23.63%
E AUD H .o -5.03% -2591%
) -2.23% -22.23%
L AU . 3.37% -18.31%
FAUD H . -4.15% -24.55%
LEUR . e 0.85% -15.24%
TEUR H. .. -4.67% -25.01%
LGB . . 2.21% -14.18%
THK D . -2.70% -22.10%
LS G H. .. -3.17% -12.85%(4)
IN -2.23% -22.22%
IN EUR .. 0.87% -15.25%
IN N e e -2.31% -22.25%
DX e -2.25% -22.23%
IX EUR 0.86% -15.24%
DX SGD . -2.91% -22.44%
S -1.75% -21.46%
S GBPP . 2.72% -13.34%
N -2.11% -22.03%
ST AU . . 3.51% -18.09%
ST AUD H .. e -4.03% -24.36%
ST EUR . 1.00% -15.01%
STEUR HP . .. -521% -11.03%(5)
S TP Y o 5.02% -4.73%
ST N D . e 1.24% -16.88%(6)
SIX SGD . . -2.77% -22.23%
S -1.76% -21.47%
SX GB P . . e 2.72% -13.34%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

India Growth Portfolio

Class
A 1.51% -10.20%
A EUR L 4.72% -2.14%
A HK DD . . 1.04% -10.05%
A PLN H 3.29% -8.46%
A SGD H ..o 0.98% -10.85%
AD AUD H ... e 0.62% -11.79%
A X 1.62% -10.02%
AX EUR 4.83% -1.94%
B o 1.41% -10.38%
B X e e 1.11% -1091%
BX EUR. . 4.30% -291%
G 1.28% -10.61%
) 1.92% -9.48%
FEUR . . 5.15% -1.35%
S 2.48% -8.49%
S 2.00% -9.36%
ST EUR .. e 5.20% -1.21%

Class
A -3.96% -12.97%
A USD . -6.88% -20.11%
A -391% -12.95%
A2 CHE H . . . -3.92% -13.10%
A2 PLN H .. -0.90% -8.61%
A2 US D . . e -6.88% -20.13%
A2 USD H .o -2.34% -10.75%
A A -3.86% -12.89%
AA AUD H . e -3.31% -12.13%
AAUSD H. . -2.29% -10.78%
AR L -3.98% -13.01%
AT -3.87% -12.92%
AT USD . . -8.85% -21.80%
AT USD H .o -2.39% -10.81%
G -4.12% -13.32%
CUSD . -7.09% -20.39%
G -4.17% -13.37%
) PN -3.46% -12.20%
LU D . L -6.61% -19.64%
O -3.66% -12.46%
T2 CHFE H. ..o -3.64% -12.61%
L2 GBP H . .o e -3.07% -11.53%
2 US D -6.61% -19.66%
D2 US D H. .. e -2.07% -10.28%
IT USD H. .o -1.97% -10.19%
NT USD H. . e e e -2.62% -11.25%
S e -3.28% -11.81%
S US D . -6.27% -19.09%
S -3.60% -12.33%
ST USD . -6.50% -19.52%
ST USD H . e -2.00% -10.13%



AB SICAV I
|
6 Months* 12 Months

US Small and Mid-Cap Portfolio

Class
A -2.08% -71.72%
A AUD H . .o -3.65% -9.90%
A EUR L 1.05% 0.57%
A EUR H . . e -4.28% -10.89%
A HK DD . . -2.51% -7.58%
G -2.29% -8.13%
CEUR L 0.82% 0.13%
CEUR H . . -4.50% -11.23%
) -1.67% -6.98%
FEUR . . 1.43% 1.36%
TEUR H. . -3.57% -9.86%
LGB P . . e 2.80% 2.67%
S e -1.53% -6.76%
ST EUR .. 1.56% 1.56%

Class
A -10.29% -19.75%
A AUD H. .o -11.66% -21.39%
A CAD H . o -10.89% -20.63%
A CHF H . .. -11.93% -22.06%
A EUR . -7.52% -12.52%
A EBEUR H .. e -12.19% -22.29%
A GBP H .. -11.64% -21.34%
A HK DD . o e -10.74% -19.61%
A SGD H ..o -11.06% -20.53%
A L -10.30% -19.78%
AD AUD H . . -11.62% -21.40%
AD CAD H . .. -10.99% -20.67%
AD EUR H ... -12.11% -22.24%
AD GBP H. .. -11.58% -21.34%
AD HK D . . -10.74% -19.62%
AD RMB H . . -11.18% -19.79%
AD SGD H ... -11.05% -20.48%
AD ZAR H . -9.68% -17.56%
AR L -10.31% -19.76%
AR EUR H. . . e -12.10% -22.28%
G -10.55% -20.12%
B . e -10.72% -20.52%
ED AUD H . .. -12.12% -22.20%
ED ZAR H. . . -10.13% -18.39%
) -9.97% -19.09%
L CHE H.. .o -11.46% -21.36%
LEUR . -7.18% -11.84%
LEUR H. .. -11.80% -21.62%
LGB . . -5.90% -11.20%
IGBP H . . e -11.31% -20.72%
DD . -10.04% -19.16%
ID GBP H .. -11.27% -20.72%
N o -10.53% -20.11%
S e -9.58% -18.39%
S GBPP .. -5.46% -9.96%
S GBP H .. e -10.87% -19.98%
S -9.90% -19.00%
ST GBP .. -5.88% -10.64%
ST Y -3.38% -1.07%
ST IPY H .o e -11.70% -21.15%
S -9.92% -19.01%
S o e -9.56% -18.35%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

RMB Income Plus Portfolio

Class
A -2.98% -7.07%
A2 CHE . . -9.66% -13.49%
A2 EUR . . -541% -8.29%
A2 GBP . o -4.00% -6.93%
A2 HK D . . . -9.23% -16.39%
A2 SGD . . -8.85% -16.34%
A2 US D . . e -8.67% -16.40%
AR EUR . . e -5.44% -8.33%
A -2.98% -7.06%
AT HK DD . . . -9.23% -16.40%
AT SGD . . -8.85% -16.33%
AT US D . . -8.71% -16.46%
G -3.20% -7.48%
G2 US D . . -8.85% -16.77%
T o e -3.20% -7.49%
Gl US D . . -8.89% -16.83%
O -2.70% -6.54%
2 CHE . . . -9.37% -13.00%
2 B U R . . e -5.18% -7.78%
D2 GBI . . -3.82% -6.43%
D2 HEK D -8.98% -15.92%
D2 SGD. . . -8.63% -15.94%
2 US D o -8.43% -15.97%
) 0 -2.70% -6.55%
IT SGD .. -8.56% -15.88%
IT US D . -8.37% -15.94%
S US D e -8.13% -15.39%
ST EUR . -5.14% -7.69%
ST USD .. e -8.37% -15.86%
Y -2.62% -6.40%
W2 CHE. . . e -9.27% -12.82%



AB SICAV I
|
6 Months* 12 Months

Short Duration High Yield Portfolio

Class
A -2.29% -6.60%
A2 CHE H ..o -3.95% -9.04%
A2 EUR H .o e -3.74% -8.71%
A2 GBP H .. e -3.11% -7.61%
A2 HK D . . . -2.72% -6.43%
A A -2.25% -6.56%
AA AUD H . -2.93% -7.64%
AA SGD H. .. -2.65% -7.02%
AL 2.25% 2.66%(7)
AL AUD H . o -3.06% -3.57%(7)
AR EUR H. .. e -3.74% -8.71%
Al -2.26% -6.58%
AT AUD H. . -301% -7.68%
AT CAD H. .o -2.52% -6.95%
AT EUR H .o -3.69% -8.65%
AT GBP H . . -3.03% -71.55%
AT HK D . . . -2.72% -6.44%
AT SGD H .. -2.62% -6.99%
B -2.75% -7.51%
B -2.77% -7.48%
G -2.50% -701%
T -2.45% -6.97%
1 -2.49% -2.94%(7)
EL AUD H .. -3.24% -3.78%(7)
O -2.02% -6.07%
T2 CHFE H. .. -3.69% -8.54%
P2  EUR H. .o -3.43% -8.15%
D2 GBP H . .. -2.89% -71.15%
) -1.97% -6.05%
IT GBP H. .. -2.80% -7.07%
IT SGD H. .o -2.40% -6.42%
N -2.54% -7.11%
N -2.55% -7.10%
S -1.67% -543%
S e -1.89% -5.89%
ST EUR H ..o -3.40% -8.84%(8)
ST e -1.92% -5.93%
W2 CHF H. .. e -3.59% -8.35%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Select US Equity Portfolio

Class

A 0.47% -7.07%
A AUD H . .o -0.80% -8.81%
A CHFE H . . -1.75% -10.07%
A CZK H .. 1.46% -5.33%
A EUR e 3.65% 1.28%
A EUR H .. -1.83% -10.04%
A GBP H .. e -1.04% -8.74%
A HKDD . . 0.01% -6.92%
A PN 5.61% 1.55%
A PLN H . 1.11% -5.98%
A SGD H ..o e -0.23% -7.82%
AR 0.47% -1.07%
AR EUR H. .. -1.88% -10.07%
G 0.25% -7.50%
BX e 1.20% -5.75%
FX EUR H . . -1.14% -8.74%
) 0.88% -6.34%
TAUD H .« oo e e -1.87%(9) -

L CHE H.. . e -1.34% -9.35%
LEUR . e 4.07% 2.07%
TEUR H. .. -1.46% -9.33%
I GBP H . . -0.64% -7.97%
LS G H. .o e 0.18% -7.08%
N o 0.24% -7.50%
S 1.45% -5.27%
S 1.07% -5.99%
ST EUR .. e 4.27% 2.47%
ST EUR H ..o -1.26% -8.97%
ST GBP H .. e -0.46% -7.67%
ST SGD H . 0.32% -6.73%
A/ 1.14% -5.81%
W CHEF H. . -1.09% -8.84%
W EUR 4.34% 2.64%
W EUR H. .. -1.17% -8.83%
W GBP H. .o e -0.33% -7.47%
W S GD H. . .. 0.44% -6.55%



AB SICAV I

Global Plus Fixed Income Portfolio

SLIPY H .o

6 Months* 12 Months
-3.68% -12.08%
-521% -14.04%
-4.49% -13.00%
-3.74% -12.10%
-5.17% -14.04%
-4.50% -12.99%
-3.65% -12.01%
-5.18% -14.01%
-4 47% -1291%
-3.92% -12.44%
-5.42% -14.43%
-4.20% -12.75%
-3.89% -12.46%
-4.73% -13.37%
-4.15% -12.81%
-541% -14.43%
-4.63% -13.28%
-4.20% -12.73%
-4.10% -12.83%
-5.59% -14.77%
-4.09% -12.79%
-3.65% -11.97%
-5.11% -13.94%
-4.42% -12.82%
-3.27% -11.33%
-3.55% -11.70%
-4.11% -12.20%
-3.59% -11.80%
2.17%(10) -
-5.00% -13.75%
-3.32% -11.35%
-1.08% -5.16%
-2.87% -7.58%
2.03% 3.02%
-3.35% -8.49%
-1.95% -6.07%
0.29% -3.30%
-1.45% -5.44%
-1.30% -5.53%
-0.36% -4.06%
-1.97% -6.41%
-0.67% -4.37%
-2.49% -6.84%
2.48% 431%
-3.49% -8.30%
-1.53% -5.46%
1.20%(11) -
-1.32% -5.71%
-0.14% -4.01%
-0.63% -4.95%
-2.20% -7.88%
-2.84% -6.96%
-2.14% -6.84%
-0.57% -3.98%
-2.32% -6.51%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Emerging Market Local Currency Debt Portfolio

Class
A -2.90% -11.42%
A2 CZK H .o -1.48% -9.46%
A2 EUR H .o e -4.80% -13.98%
A2 PLIN 2.04% -3.26%
A2 PLIN H .. -1.83% -10.16%
A A -2.94% -11.44%
Al -2.95% -11.46%
O -2.59% -10.97%
D2 EUR H. .. -4.45% -13.59%
S A -2.13% -9.95%
/1 -2.04% -9.85%

Class
A -3.89% -10.54%
A2 EUR H . -5.54% -12.74%
A2 HK D . . . -4.35% -10.39%
A A -3.86% -10.59%
AA AUD H . -4.87% -11.82%
AA CAD H .. -4 .27% -11.03%
AA EUR H. .. e -5.59% -12.83%
AA GBP H . . -4.82% -11.73%
AA HK DD .. e -4.34% -10.38%
AA SGD H. . -4.30% -11.02%
Al -3.93% -10.55%
AT AUD H . . e -4.75% -11.63%
AT CAD H. o e e -4.25% -10.97%
AT EUR H . -547% -12.80%
AT GBP H .. -4.86% -11.64%
AT HK DD . . . -4.34% -10.39%
AT SGD H .. e -4.29% -10.94%
O -3.62% -10.03%
L2 EUR H. .o -5.31% -12.31%
S -3.20% -9.23%
S e e -3.53% -9.80%

Emerging Market Corporate Debt Portfolio

Class
A -4.25% -13.24%
A2  EUR H .. e -5.86% -15.44%
AA AUD H .. e -5.16% -14.39%
AA SGD H. . -4.69% -13.74%
AR EUR . . -1.26% -5.46%
AT GBP H . .. e -5.10% -14.29%
G -4.46% -13.69%
1 -4.42% -13.68%
D -4.02% -12.83%
D2 EUR H. .. e -5.55% -14.90%
DT -4.01% -12.79%
N -4.49% -13.75%
N -4.61% -13.77%
S -3.53% -12.00%
S -3.88% -12.58%
/1 P -3.54% -11.93%

10



AB SICAV I
|
6 Months* 12 Months

US High Yield Portfolio

Class

A -4.01% -10.93%

A2 EUR H .o e -5.66% -13.23%

A2 SEK H .o -5.73% -13.17%

A A -4.08% -10.98%
AA AUD H . -4.93% -12.24%

Al -4.07% -11.81%(12)
AL AUD H .o e e -4.91% -12.92%(12)
G -4.23% -11.37%

15 SR 4.24% -12.16%(12)
EL AUD H .. -5.09% -13.41%(12)
O -3.75% -10.44%

D2 EUR H. .. -5.40% -12.71%

2 SEK H . .o e -5.46% -12.70%

DT -3.71% -10.46%

IT AUD H . -1.39%(13) -

N -4.34% -11.49%
N -4.30% -11.48%

S -3.37% -9.78%

S e -3.63% -10.25%
/0 -331% -9.66%

Class

A -0.14% -5.36%
A AUD H . . e -1.38% -7.35%
A EUR . 3.00% 3.16%
A EBEUR H .. e -2.32% -8.35%
A HKDD . . -0.59% -5.20%
ANZD H . . -1.32% -6.82%
A PLN H . 1.28% -3.62%
A SGD H ..o e -0.79% -6.08%
A . -0.11% -5.36%
AD AUD H .. -1.40% -7.36%
AD CAD H ... -0.73% -6.30%
AD EUR H .. e -2.33% -8.33%
AD GBP H. . . -1.62% -6.96%
AD HEK D . .. e -0.59% -5.20%
AD NZ DD H . e -1.31% -6.85%
AD RMB H . .. -0.93% -541%
AD SGD H . .. -0.80% -6.09%
AD ZAR H .. 0.78% -2.77%
AR -0.17% -5.37%
AR EUR H. .. -2.34% -8.33%
G -0.38% -5.82%
B . -0.63% -6.26%
ED AUD H ... -1.82% -8.22%
ED ZAR H. .o e 0.25% -3.75%
) 0.26% -4.62%
LEUR . 3.43% 3.90%
FEUR H. .. e -1.92% -7.52%
LGB . o 4.82% 5.26%
LGBP H . . -1.14% -6.18%
L SGD H. . -041% -5.39%
DD . 0.25% -4.61%
O 0.26% -5.57%(14)
N o -0.37% -5.77%
S 0.68% -3.81%
S 0.43% -4.29%
ST AUD H .. e 12.09%(10) -
ST EUR .. 3.63% 4.33%
S e 0.46% -4.24%
S o 0.68% -3.82%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Emerging Markets Low Volatility Equity Portfolio

Class
A -8.50% -18.00%
A HK DD . . -8.86% -17.78%
A L -8.45% -18.00%
AD AUD H ..o e -9.62% -19.62%
AD CAD H ..o -8.83% -18.63%
AD HK D . . -8.89% -17.82%
B -7.83% -16.84%
) -8.11% -17.32%
S EUR . . e -4.71% -8.98%
S GBI . -341% -7.83%

Global Dynamic Bond Portfolio
Class

A2 CHE H . .o -3.20% -8.28%
A2 BUR H . . -3.10% -7.97%
A2 USD H .o -1.67% -5.98%
AR EUR H. .o -2.99% -7.93%
D -2.14% -6.39%
2 CHE H. o -3.01% -7.85%
T2 EUR H. oo -2.83% -7.62%
L2 USD H. o -1.49% -5.53%
S -1.88% -5.87%
SEUR H ..o -2.54% -6.97%
S -2.09% -6.23%
STEUR H .o -2.75% -7.37%
ST USD H .o -1.33% -5.37%
SO . -1.84% -5.86%

Class
A -2.87% -18.35%
A AUD H . . -4.68% -20.66%
A EUR . 0.26% -10.97%
A EUR H ..o -5.24% -21.37%
A SGD H .. e -3.84% -19.33%
AR EUR . . 0.25% -10.98%
G -3.06% -18.69%
) -2.43% -17.64%
L AUD H .. e -4.33% -19.98%
L CHEF H . . -4.80% -20.63%
FEUR H. . -4.85% -20.73%
LGB . . 1.98% -9.13%
LGB P H . . -4.29% -19.61%
LS G H. .. -341% -18.64%
N o -3.06% -18.71%
S e -2.01% -16.92%
S -2.39% -17.56%
ST EUR .. 0.73% -10.13%
ST GBP H . e -4.24% -19.53%
S o -2.02% -16.93%
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AB SICAV I

|
6 Months* 12 Months

Concentrated Global Equity Portfolio

Class
A -1.33% -18.22%
A EUR H .. -3.68% -21.28%
A SGD H ..o -2.27% -19.16%
AR EUR . . e 1.79% -10.89%
G -1.59% -18.63%
) O P -0.88% -17.48%
LG AD H . -1.69% -18.48%
L CHE H . . -3.19% -20.37%
LEUR . 2.20% -10.11%
TEUR H. . -3.49% -20.64%
LGB . 3.59% -8.99%
LGB P H . . -2.62% -19.36%
N o -1.60% -18.61%
S GBI . 4.07% -8.16%
S e -0.87% -17.46%
ST EUR .. 2.27% -10.05%

Class

A -2.64% -13.49%
A AUD H . . e -4.40% -15.76%
A EUR H ..o -4.97% -16.53%
A SGD H ..o e -3.55% -14.45%
AR EUR. .o 0.44% -5.75%
C -2.87% -1391%
) PN -2.24% -12.81%
FAUD H . e -4.11% -15.23%
LCHEF H . o -4.45% -15.72%
LEUR . 0.82% -4.97%
TEUR H. . e -4.54% -15.86%
IGBP H . . e -3.90% -14.61%
LS G H. .. -3.12% -13.75%
INN EUR . .. 0.84% -4.95%
DX EUR .. 0.93% -4.81%
N o e -2.87% -1391%
RX EUR. .o 0.30% -5.97%
S -1.86% -12.07%
S GBP H .. -3.46% -13.85%
S NOK HP . . e -2.26% -11.33%
S -2.15% -12.60%
STGBP oot 4.98%(3) -

ST NOK HP . .. -2.57% -11.82%
SINN GBP. . . e 4.98%((3) -

S -1.86% -12.09%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Asia Income Opportunities Portfolio

Class
A -6.73% -17.23%
A2 AUD H. o -7.60% -1821%
A2 HK D . . -7.14% -17.05%
A A -6.69% -17.16%
AA AUD H . -7.56% -18.08%
AA CAD H . -6.95% -17.49%
AA EUR H. .o -7.99% -18.99%
AA GBP H. .. e -7.44% -18.01%
AAHK DD . . -7.17% -17.06%
AANZD H . -7.23% -17.55%
Al -6.73% -17.18%
AT AUD H. .. -7.56% -18.13%
AT EUR H . .. -8.11% -19.12%
AT HK DD . . . -7.15% -17.04%
AT SGD H .. -7.02% -17.54%
O -6.45% -16.72%
D2 HEK D -6.89% -16.58%
DT -6.36% -16.66%
IT HK D .. -6.88% -16.61%
S o -6.14% -16.17%
N -6.38% -16.58%
S A -6.15% -16.15%(15)
/1 -6.11% -16.12%

Class
A -4.51% -13.22%
A2 CHE H . . . -6.22% -15.56%
A2 EUR H .. -5.95% -15.26%
A2 GBP H .. -5.35% -14.22%
A2 HK D . . -4.93% -13.06%
A2 PLIN H . -2.89% -10.67%
A A -4.46% -13.21%
AA AUD H . -5.36% -14.34%
AA CAD H . -4.77% -13.59%
AA EUR H. . -6.05% -15.27%
AAHK DD .. e -4.91% -13.06%
AA SGD H. . -4.86% -13.59%
Al e e -4.43% -13.21%
AT AUD H.. . -5.49% -14.49%
AT CAD H. . -4.82% -13.66%
AT EUR H .. -5.98% -15.30%
AT GBP H .. e -5.39% -14.32%
AT HK DD . . o -4.90% -13.04%
AT SGD H . . -4.85% -13.61%
D -4.20% -12.72%
2 AUD H .o -5.08% -13.84%
D2 CHE H .. .. -5.92% -15.09%
L2 EUR H. ..o -5.79% -14.83%
P2 GBP H . .o -5.03% -13.75%
P2 HK D .. e -4.65% -12.57%
D2 SGD H. .. -4.56% -13.09%
) -4.24% -12.76%
IT EUR H. ..o -5.73% -14.84%
I HK D .. -4.67% -12.57%
IT SGD H. .. -4.60% -13.15%
S -3.87% -12.11%
S GBP H .. -4.72% -13.15%
S -4.11% -12.57%
ST EUR H .. -5.64% -14.64%
ST GBP H .. e -4.97% -13.58%
/1 P -3.83% -12.01%
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AB SICAV I

Concentrated Asia Equity Portfolio

Class

AT

S1 GBPH
S3 AUD H .o

European Equity Portfolio

6 Months* 12 Months
-4.15% 21.47%(16)
-1.07% -14.07%(16)
-3.81% -20.93%(16)
-0.69% -13.47%(16)
0.60% -11.20%(16)
-3.34% -20.25%(16)
-3.69% -20.80%(16)
-0.66% -13.35%(16)
0.69% -11.05%(16)
-3.10% -11.96%
-5.01% -14.45%
-3.20% -11.97%
-2.80% -11.43%
-4.73% -13.93%
-2.93% -11.48%
-2.78% -11.35%
-2.61% -11.05%
-4.42% -13.45%
-1.93% -1.15%
-3.16% -291%
-2.38% -1.60%
-2.16% -1.49%
-3.31% -3.24%
-2.55% -2.00%
-1.72% -0.71%
-2.05% -1.39%
-3.27% -3.17%
-2.50% -1.84%
-2.14% -1.42%
-3.13% -3.13%
-1.88% -1.08%
-1.97% -1.18%
-6.16% -11.17%
-1.37% -0.39%
-3.18% -3.13%
-2.60% -2.15%
-1.94% -1.11%
-1.31% -0.35%
-6.57% -11.99%
-3.37% -3.59%
-6.37% -11.54%
-1.56% -0.83%
-2.78% -2.38%
-1.44% -1.14%
-5.79% -10.46%
-0.96% 0.40%
-2.36% -1.54%
-2.66% -2.11%
11.81%(10) -
-1.35% -0.89%
-5.64% -10.18%
-2.63% -2.06%
-5.60% -10.12%
-2.36% -1.52%
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SHARE PERFORMANCE (continued) AB SICAV I
6 Months* 12 Months

Eurozone Equity Portfolio

Class
A e S5.11% -7.42%
A AUD H .. . e -4.35% -5.68%
A PLN H -1.95% -3.52%
A SGD H . .. e -3.87% -5.24%
A USD . -8.02% -15.02%
A USD H . . -3.24% -4.47%
AR -5.12% -7.44%
A X -5.09% -7.39%
AX USD -7.96% -14.94%
B X -551% -8.22%
BX US D . . . e -8.49% -15.83%
G -5.32% -7.80%
CUSD . -8.23% -15.41%
CUSD H .. e -3.48% -4.90%
X -5.37% -7.81%
CX US D . . -8.15% -15.34%
) -4.72% -6.63%
LGB P . .o -3.43% -5.51%
LGB P H . ... e -4.39% -5.59%
LU S D . oo e -7.65% -14.34%
L USD H. .. -2.89% -3.70%
INN L -4.69% -6.68%
X -4.60% -6.47%
IX US D -7.62% -14.29%
S US D . -7.22% -13.54%
S -4.58% -6.38%
ST GB P .. -3.35% -5.23%
ST US DD .. -7.52% -14.12%
ST USD H ..o -2.73% -351%
SIN -4.51% -6.24%
SIN USD . . -7.44% -13.97%

American Growth Portfolio

Class
A -091% 2191%
A EUR . e 2.23% -14.89%
A EUR H . . -3.05% 24 41%
A PLN H 0.61% -20.93%
A SGD . e -1.58% -22.13%
A SGD H . . -1.60% -22.56%
A -091% -21.92%
AD AUD H ..o e -2.18% -23.81%
AD HK D . . e -1.37% -21.78%
AD RMB H . .o -2.00% -22.39%
AD ZAR H .. 0.13% -19.53%
A X -0.62% -21.45%
B oo -1.41% -22.69%
B X -0.63% -21.46%
G e -1.14% -22.26%
CEUR . o 2.01% -15.27%
C EUR H ... -3.26% -24.75%
B . -1.42% -22.71%
ED AUD H . .. -2.65% -24.60%
) -0.51% -21.28%
LEUR . . e 2.64% -1421%
L EUR H. .. -2.62% -23.79%
LGB P . .o 4.01% -13.16%
LGB P H . . e -1.95% -22.67%
N o e -1.14% -22.28%
S -0.06% -20.57%
S -0.39% -21.10%
ST AUD H ..o e 9.43%(10) -
ST EUR .. 2.77% -14.00%
ST EUR H ..o -2.46% -23.58%
ST GB P .. 4.01%(3) -
S -0.07% -20.58%
SK -041% -21.13%
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AB SICAV I
|
6 Months* 12 Months

All Market Income Portfolio

Class

A -4.91% -12.80%
A CHF H . . -6.72% -15.23%
A EBEUR H .. -6.57% -14.99%
A HKDD . . -5.33% -12.63%
A SGD H ..o -5.36% -13.26%
A X -4.72% -12.45%
A2X EUR .o e -1.71% -4.60%
A -491% -12.76%
AD AUD H . . e -5.90% -14.09%
AD CAD H ... -5.34% -13.35%
AD EUR H .. -6.53% -15.02%
AD GBP H. .. -6.13% -14.15%
AD HK D . .. -5.34% -12.64%
AD NZ D H . -5.78% -13.65%
AD RMB H . .. e -5.48% -12.50%
AD SGD H ..o -5.33% -13.24%
AD ZAR H .. -3.81% -9.71%
AMG . . -4.89% -12.82%
AMG EUR H. ..o e -6.53% -14.99%
ANN L e -4.89% -12.80%
ANN EUR H . .o -6.60% -15.03%
AQG . -4.94% -12.80%
AQG EUR H . ..o -6.53% -14.95%
AR EUR H. .. -6.56% -15.02%
A X -4.76% -12.48%
AX EUR . -1.74% -4.60%
AX SGD .. -5.38% -12.72%
B2 X -521% -13.37%
B X -5.18% -13.31%
G -5.12% -13.17%
2 X e -4.96% -12.86%
O . -5.07% -13.15%
X -4.95% -12.87%
B . -5.39% -13.66%
ED AUD H .. -6.41% -14.94%
ED ZAR H. . . -4.35% -10.64%
) -4.56% -12.07%
T CHE H . . -6.33% -14.54%
TEUR H. . -6.14% -14.32%
LS G H. .. -5.05% -12.61%
DD . -4.53% -12.07%
DM G . . -4.55% -12.09%
IMG EUR H ..o -6.21% -14.38%
INN L -4.53% -12.12%
INN EUR H . .o e e e e -6.15% -14.38%
INN GBP H . . -5.71% -13.41%
QG . e -4.51% -12.09%
IQG  EUR H. . ..o -6.20% -14.31%
N o -5.12% -13.19%
N D L -5.12% -13.20%
S e -4.39% -11.89%
ST AUD H ..o 4.33%(10) -
ST CHF H . .. e -6.25% -14.44%
ST EUR H . -6.10% -14.19%
ST GBP H . -5.64% -13.28%
S D JPY H. .o -6.22% -14.03%
SIQG GBP H. . .. -5.62% -13.24%
S e -4.09% -13.53%(15)
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

All China Equity Portfolio

Class
A e -16.13% -31.33%
) O P -15.83% -30.76%
S e -15.36% -30.04%
S -15.67% -30.57%

Class
A -6.11% -16.01%
A AUD H . oo -6.30% -17.40%
A EUR . e -8.49% -17.14%
AHKD H . . -6.19% -17.39%
A SGD H ... -5.89% -17.03%
A USD . -11.63% -24 .46%
AUSD H .. -5.70% -16.78%
AD HEK D . . e -12.16% 24 .42%
AD HKD H .. -6.19% -17.38%
AD SGD H ..o e -5.88% -17.05%
AD USD H .. e -5.70% -16.82%
) -5.74% -15.33%
LGB . . -6.73% -15.20%
L US D H. .. -5.26% -16.11%
S -5.26% -14.49%
S US D e -10.83% -23.10%
0 -5.61% -15.15%
ST CADD . . 6.91%(17) -
ST EUR .. -8.01% -16.25%
ST GBP .. -6.65% -15.00%
SP L US D .. e -10.83% -23.10%

China Bond Portfolio

Class
A -0.39% 1.56%
S A 0.17% 2.74%

Financial Credit Portfolio

Class
A -4.61% -12.27%
A2 CHE H .o e -6.26% -14.62%
A2  EUR H .. -6.28% -14.49%
A -4.60% -12.26%
D -4.34% -11.77%
P2 CHE H. .o e e e -6.00% -14.11%
D2 EUR H. .. -6.04% -14.03%
D2 GBP H . .. -5.38% -13.00%
DT -4.33% -11.75%
S e e -4.01% -11.12%
S EUR H .. -5.66% -13.37%
S GBP H .. -5.06% -12.40%
S -4.25% -11.57%
ST EUR H . -5.90% -13.80%
ST GBP H ..o e -531% -12.83%
/0 P -3.98% -11.08%
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AB SICAV I
|
6 Months* 12 Months

Low Volatility Total Return Equity Portfolio

Class
A e 1.23% 3.13%
A AUD H . .o 0.94% 2.57%
A CAD H. .o e 1.36% 3.14%
A EUR H . . e 0.15% 1.48%
A GBP H .. 0.94% 2.71%
A HK DD . . 0.79% 3.30%
AN H . 1.36% 3.42%
A PLN H 4.05% 7.37%
A SGD H ..o 1.22% 3.14%
A L e 1.30% 3.18%
AD AUD H . .. e 0.93% 2.55%
AD CAD H ..o 1.38% 3.18%
AD GBP H. .. 0.88% 2.67%
AD HK D . .o 0.78% 3.28%
AD NZ D H . e 1.27% 3.29%
AD SGD H ..o 1.22% 3.18%
) 1.66% 3.95%
TEUR H. . 041% 2.20%
I PN H .. 4.45% 8.33%
S o 2.12% 4.90%
N 1.86% 4.39%
ST IPY H .o 0.49% 2.62%

Class

A -5.77% -17.33%
O -5.46% -16.97%
D2 CHE H .. .. -1.87%(18) -

L2 GBP H . .o -4.85% -1591%
P2 USD H. .o e -4.04% -15.00%
INN AUD H. ..o e e e e e e -4.76% -15.96%
S -5.27% -16.56%
S GBP H .. e -4.59% -15.53%
S -5.46% -16.90%
ST GBP H . -4.80% -15.87%
ST USD H ..o -3.83% -14.83%
e -5.22% -16.48%

Class
) O N -1.90% -3.34%
TEUR H. . -3.28% -5.73%(14)
S e e -1.43% -2.49%
S -1.79% -3.20%
ST EUR H . -3.09% -5.08%
ST SEK H o e -2.87% -2.58%(19)
SU e -1.81% -3.23%

Class
A -11.99% -23.90%
A CNH . . -6.48% -15.42%
A L -12.03% -23.94%
AD CNH . . -6.50% -1543%
) -11.61% -23.28%
LEUR . -8.45% -15.86%
LGB . . -7.12% -14.61%
S -11.22% -22.63%
S e -11.52% -23.13%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Concentrated European Equity Portfolio

Class
A 2.34% -18.41%
) 2.71% -17.76%
LGB . o e 4.06% -16.75%
S o 3.10% -17.12%
S e 2.77% -17.65%

Class
A -3.67% -8.53%
A RMB H. .. -4.13% -8.07%
A L -3.72% -8.53%
AD RMB H . .. -4.14% -8.09%
) OO -3.36% -7.94%
TEUR H. . e -4.86% -10.03%
IGBP H . . -4.19% -8.87%
DD . -3.40% -71.95%
S e -3.01% -7.25%
S -3.27% -7.74%

Class
A -2.70% -13.82%
AUSD H .. -1.07% -11.67%
ALUSD H .. -1.05% -1.91%(7)
ELUSD H .« oot e e e -1.55% -2.499%(7)
N -2.41% -13.21%
LGB P H . . e -1.82% -12.18%
L US D H. .. e -0.69% -11.02%
S -1.98% -12.49%
S GBP H .. -1.35% -11.41%
S e -2.28% -13.01%

Class
A -2.20% -7.26%
A -2.20% -7.25%
D -1.90% -6.76%
P2  EUR H. .o -3.28% -8.75%
D2 GBP H . .. -2.54% -7.56%
) -1.88% -6.74%
S -1.63% -6.21%
S e -1.80% -6.54%
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AB SICAV I

Sustainable Income Portfolio
Class

AT

STQG IPY . .o et e e e
SIQG IPY H . oot e e e e e

US Low Volatility Equity Portfolio

6 Months* 12 Months
-4.63% -13.59%
-4.60% -13.58%
-5.54% -14.78%
-6.00% -15.55%
-5.65% -14.73%
-5.17% -13.10%
-4.99% -13.94%
-4.61% -13.51%
-6.00% -15.53%
-5.00% -13.93%
-4.38% -13.15%
-6.02% -15.38%
-5.79% -15.04%
-5.29% -14.18%
-4.40% -13.13%
-4.04% -12.48%
-4.28% -12.93%
2.69% 6.37%
-5.96% -14.90%
1.60% -3.86%
1.99% -3.09%
5.28% 5.66%
6.65% 6.90%
2.39% -2.36%
2.14% -2.85%
5.37% 5.88%
6.79% 721%
-7.86% -19.67%
-7.80% -19.63%
-7.83% -19.66%
-7.60% -19.20%
-8.98% -21.02%
-8.74% -20.68%
-7.99% -19.59%
-7.61% -19.22%
-7.24% -18.60%
-7.47% -19.01%
2.61% -16.00%
0.50% -18.93%
5.78% -8.47%
1.95% -16.63%
1.60% -16.17%
3.00% -15.33%
1.55% -12.73%
6.22% -7.73%
7.60% -6.60%
3.39% -14.63%
3.03% -15.23%
6.29% -7.61%
T7.71% -6.46%
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SHARE PERFORMANCE (continued) AB SICAV I
6 Months* 12 Months

Global Low Carbon Equity Portfolio

Class
PP -0.22% -11.07%(20)
L CHE . -1.66% -9.07%(20)
L EU R . .o 2.85% -3.73%(20)
LGB P . 4.20% -2.33%(20)
S e 0.08% -10.45%(20)
Sl -0.18% -10.89%(20)
ST EUR .o 2.98% -3.51%(20)
ST GBP . 4.38% -2.07%(20)

Climate High Income Portfolio

Class
A -4.57% -13.60%(21)
A2 AUD H. oo -5.24% -14.40%(21)
A2 HK D H. . -5.13% -14.19%(21)
A2 RMB H . -4.90% -13.06%(21)
A A -4.53% -13.56%(21)
AA AUD H .o -5.27% -14.44%(21)
AAEUR H. . -591% -15.30%(21)
AAHKD H . -5.12% -14.18%(21)
AARMB H ..o -4.96% -13.14%(21)
AT -4.58% -13.56%(21)
AT EUR H . oo -5.95% -15.29%(21)
D -4.26% -13.07%(21)
L2 CHE H. o e e e e -591% -15.13%(21)
T2 BUR H. oo -5.68% -14.80%(21)
P2 GBP H . -4.92% -13.73%(21)
DT -4.24% -13.05%(21)
S e -3.97% -12.50%(21)
S -4.21% -12.95%(21)
STEUR H .o -5.61% -14.73%(21)
ST GBP H .o -4.86% -13.62%(21)

Sustainable US Thematic Portfolio

Class
A -1.55% -11.45%(22)
A AUD H. o -3.36% -13.88%(22)
A CAD H. o -2.38% -12.64%(22)
A EUR . 1.58% -4.41%((22)
A BEUR H .o -3.90% -14.25%(22)
AGBP H . -3.37% -13.42%(22)
AHKDD . . -2.00% -11.29%(22)
A SGD H .o -2.48% -12.43%(22)
B o -2.04% -12.18%(22)
i -1.78% -11.79%(22)
CEUR . 1.34% -4.74%(22)
CEUR H .o -4.11% -14.56%(22)
C G . o -2.43% -11.14%(22)
B -2.09% -12.22%(22)
PP -1.15% -10.86%(22)
LU R . . 1.98% -3.76%(22)
FEUR H. .o -3.52% -13.69%(22)
LGB P . 3.34% -0.55%(22)
I GBP H . .o -2.97% -12.93%(23)
DN -1.15% -10.85%(22)
IN EUR . .o 1.97% -3.78%(22)
INN EUR . .o e 1.93% -4.79%(24)
S -0.74% -10.24%(22)
Sl -1.07% -10.73%(22)
ST EUR o 2.06% -3.63%(22)
ST GBP .. 3.46% 0.28%(23)
ST GBP H .. -2.89% -12.81%(23)
S P Y H .o -3.23% -13.22%(22)
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AB SICAV I

6 Months* 12 Months

China Net Zero Solutions Portfolio

Class
A -19.89% -16.20%(25)
A AUD H .. .. e -20.66% -17.07%(25)
A EUR . -17.00% -12.13%(25)
A EUR H . . -21.01% -17.53%(25)
A HK DD . . e -20.35% -16.66%(25)
A RMB H. .. e -20.63% -16.64%(25)
A SGD H . . e -20.14% -16.47%(25)
) P -19.55% -15.80%(25)
L AUD H .. e -20.27% -16.60%(25)
LEUR . . -16.68% -11.73%(25)
L EUR H. .. -20.73% -17.13%(25)
LGB P . .o -15.46% -8.47%(25)
LGB P H . .. -20.13% -16.40%(25)
FTHEK D .o e -20.02% -16.25%(25)
LIRM B H .. -20.33% -16.24%(25)
LS G H. .. -19.81% -16.07%(25)
S -19.12% -15.25%(25)
S -19.43% -15.64%(25)
American Multi-Asset Portfolio
Class
A e -4.55% -9.13%(26)
A AUD H .. .. e -541% -10.27%(26)
A BUR . -1.46% -5.33%(26)
A EUR H . . e -6.32% -11.07%(26)
A HK DD . . -4.90% -9.47%(26)
A RMB H. .. e -5.24% -9.83%(26)
A SGD H . . -4.98% -9.60%(26)
A -4.52% -9.11%(26)
AD AUD H ..o -5.45% -10.28%(26)
AD EUR . . e -1.45% -5.31%(26)
AD EUR H . .. -6.33% -11.10%(26)
AD HEK D . .. e -4.95% -9.52%(26)
AD RMB H . . -527% -9.82%(26)
AD SGD H ..o e -4.96% -9.58%(26)
.............................................................................. -4.20% -8.73%(26)
LEU R . . e -1.11% -4.93%(26)
LEUR H. .. e -6.04% -10.73%(26)
LGB P . .o e 0.20% -1.33%(26)
LGB P H . ... e -5.40% -10.07%(26)
LS G H. .. e -4.62% -9.20%(26)
DD . e -4.16% -8.71%(26)
.............................................................................. -3.77% -8.27%(26)
S -4.06% -8.61%(26)

The share class performance of each Portfolio is based on the net asset value incorporating the impact of expenses reimbursed or
waived by the Management Company as of November 30, 2022. No adjustment has been made for sales charges that may apply when
shares are purchased or redeemed. Performance for distributing share classes includes the reinvestment of distributions paid during
the year. Past performance is no guarantee of future results. Investment return and principal value may fluctuate so that an investor’s
shares, when redeemed, may be worth more or less than their original cost.

*

6 months period ending November 30, 2022.

Return calculated from inception date on:

ey
@)
©)
“
&)
(6)

July 6, 2022

April 22,2022
June 24,2022
February 11, 2022
April 11,2022
December 10, 2021
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SHARE PERFORMANCE (continued) AB SICAV I

(7) April 27,2022

(8) December 16,2021
(9) June 2, 2022

(10) October 7,2022
(11) September 6,2022
(12) December 20, 2021
(13) July 21, 2022

(14) April 5,2022

(15) December 28,2021
(16) December 31,2021
(17) November 2, 2022
(18) June 15,2022

(19) May 10, 2022

(20) December 7,2021
(21) December 9, 2021
(22) January 28,2022
(23) February 10,2022
(24) April 7,2022

(25) April 20,2022
(26) April 21,2022
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PortFoLIO OF INVESTMENTS
November 30, 2022 (unaudited)

AB SICAV 1

International Health Care Portfolio

Rate Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
HEALTH CARE
BIOTECHNOLOGY
Amgen, InC. .. ... 627410 $ 179,690,224 54%
CSLLtd. ..ot e 237,680 48,833,405 1.5
Genmab A/S . ... 225,360 104,430,690 3.1
Gilead Sciences, Inc. ....... ... . 1,003,920 88,174,294 2.7
Halozyme Therapeutics,Inc. ........................... 330,480 18,923,285 0.6
Regeneron Pharmaceuticals,Inc. ........... ... ... ..... 169,940 127,743,898 3.8
Vertex Pharmaceuticals,Inc. . ........................... 486,341 153,878,292 4.6
721,674,088 21.7
HEALTH CARE EQUIPMENT & SUPPLIES
ABIOMED,INC. ...ttt 89,860 33,948,209 1.0
Align Technology,Inc. ........ ... ... ... ... ... ..... 94,600 18,604,036 0.6
Carl Zeiss Meditec AG-ClassBR ....................... 154,540 21,069,208 0.6
Cochlear Ltd. . .. ..o o 126,460 18,599,547 0.6
Coloplast A/S-ClassB . ... 460,270 54411,711 1.6
Edwards Lifesciences Corp. ..., . 1,158,310 89,479 448 2.7
IDEXX Laboratories,Inc. . .. .......... ... ... ... 183,500 78,147,145 23
Intuitive Surgical,Inc. ........ ... .. . L 357,433 96,646,309 29
Penumbra,Inc. .......... ... .. ... ... 59,510 12,467,940 04
Straumann Holding AG . .......... ... ... ... ... ... .. 127,850 14,921,554 04
SysmexX COrp. ...ttt 362,200 22,252,149 0.7
460,547,256  13.8
HEALTH CARE PROVIDERS & SERVICES
Cigna Corp. ..o vttt e e 258,950 85,166,066 2.6
Elevance Health,Inc. ........... .. ... .. ... ... ........ 328,910 175,282,717 53
Quest Diagnostics, Inc. ........ ... .. il 160,680 24,396,044 0.7
UnitedHealth Group,Inc. .......... ... ... ... ... ..... 528,470 289,474,727 8.7
574,319,554 173
HEALTH CARE TECHNOLOGY
Veeva Systems, Inc.-Class A .. ........ ... ... 526,330 100,192,179 3.0
LIFE SCIENCES TOOLS & SERVICES
Bachem Holding AG (a) . .........coiiiniiiiniiann... 536,005 52,516,938 1.6
ICON PLC .. e e 72,040 15,520,298 0.5
Tumina, InC. . ...t e 251,720 54,895,097 1.6
LonzaGroup AG . ... ...t 62,950 33,117,522 1.0
Mettler-Toledo International, Inc. . ....................... 30,660 45,056,709 14
PerkinElmer,Inc. ......... ... ... i 384,930 53,786,269 1.6
Sartorius Stedim Biotech .............................. 165,680 56,547,116 1.7
311,439,949 94
PHARMACEUTICALS
Astellas Pharma,Inc. ........ ... ... ... . ... . .. . . .. . ... 1,763,400 27,349,681 0.8
Chugai Pharmaceutical Co.,Ltd. ........................ 781,000 20,798,505 0.6
CSPC Pharmaceutical Group Ltd. .......... ... ... ..... 5,636,000 7,260,953 0.2
EHLilly & Co. oot e 216,630 80,387,060 24
Granules IndiaLtd. ........... ... ... ... ... i, 2,397,359 10,244,959 0.3
GSK PLC . 6,859,524 116,639,785 35
Nippon Shinyaku Co., Ltd. ...... ... ... ..., 383,800 22,768,592 0.7
Novo Nordisk A/S-ClassB ........ ... ... ... 1,753,785 219,991,511 6.6
Ono Pharmaceutical Co.,Ltd. ........................... 1,707,900 43,770,329 13
Pfizer,InC. ... ..o 1,509,810 75,686,775 2.3
Roche Holding AG (Genusschein) ....................... 648,317 211,755,823 6.4
Zoetis, INC. . ... 632,040 97,422 645 3.0
934,076,618  28.1
3,102,249,644  93.3
INFORMATION TECHNOLOGY
IT SERVICES
Maximus,Inc. ........ ... . . 771,480 54,235,044 1.6
CONSUMER STAPLES
PERSONAL PRODUCTS
Haleon PLC . ... .. ... .. i 2,015,420 7,004,492 0.2
Rohto Pharmaceutical Co., Ltd. ......................... 350,400 11,479,019 04
18,483,511 0.6
Total Investments
(cost $2,667,573,033) ..ot $ 3,174,968,199  95.5%
Time Deposits
ANZ,London(b) . .....oviui 1.57 % 699,494 0.1
BBH, Grand Cayman(b) ..............ccooiiiiiiiainn .. 0.65 % 327,780 00
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PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
International Health Care Portfolio

Rate Date Value Net Assets
(USD) %
BBH, Grand Cayman(b) ........... ... ... ... ... ... 3.80 % - $ 298,799 0.0%
BNP Paribas, Paris(b) ............ .o 2.65 % - 222,728 0.0
Credit Suisse, Zurich(b) . .. ... ... o i (0.08)% - 320,870 0.0
DBS Bank, Singapore(b) . .. ... 3.18 % - 142,949 266 4.3
HSBC,Paris(b) . .....c.oooi i 0.73 % - 327,029 0.0
HSBC, Singapore(b) . ..... ...t 2.57 % - 276,925 0.0
SEB, Stockholm(b) .......... . (0.28)% - 288,305 0.0
SEB, Stockholm(b) ......... .. ... i 0.78 % - 34425 0.0
SMBC,London(b) . .. ..ot 1.92 % - 330911 0.0
Standard Chartered Bank, Johannesburg(b). . ............... 533 % - 30,322 0.0
Total Time Deposits . . .. ... 146,106,854 4.4
Other assets less liabilities. . .. ............ ... ... ... ... ... .. .. ... .. ..... 3,597,680 0.1
Nt ASSES . . ..ttt $ 3,324,672,733  100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . ..o oot AUD 8,349 USD 5422 12/12/2022  $ (246,572)
Brown Brothers Harriman & Co4. ... ..ot SGD 1,149 USD 820 12/12/2022 (24,390)
Brown Brothers Harriman & Co4. . ..o oot USD 10812 AUD 16,376 12/12/2022 307,099
Brown Brothers Harriman & Co4. ... .o oot USD 1,652 SGD 2,290 12/12/2022 31,335
Brown Brothers Harriman & CO.+. . .. ..ot i EUR 3,011 USD 3,103 12/27/2022 (37,468)
Brown Brothers Harriman & Co4. ... .o oot USD 291,114 EUR 283,098 12/27/2022 4,161,023
Brown Brothers Harriman & Co4. . ..o oo it USD 129 EUR 124 12/27/2022 (1)

$ 4,191,026

Appreciation  $ 4,499 457
Depreciation  $ (308.,431)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note L for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
EUR - Euro

SGD - Singapore Dollar
USD - United States Dollar

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2022 (unaudited) International Technology Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT

Arista Networks, Inc. ... ... .. . 95860 $ 13,353,298 1.3%
Calix, InC. ... 149,870 10,685,731 1.0
Ciena Corp. ... ... o 113,650 5,109,704 0.5

29,148,733 2.8

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Flex Ltd. ..o 504,300 11,084,514 1.1
Keyence COrp. .. ... 31,200 13,201,718 13
Samsung SDICo., Ltd. .. ... e 17,390 9,817,144 09
Zebra Technologies Corp. - Class A ... ... e 19,960 5,394,789 0.5

39,498,165 3.8

IT SERVICES

AdYen NV L 8,320 13,106,653 12
EPAM Systems, INC. . ..ottt 29,620 10,917,340 1.0
Mastercard, Inc. - Class A . . ... ..ottt e 100,700 35,889,480 34
MongoDB, INC. ..ot 28,320 4324,181 04
PayPal Holdings, INC. . .. ... o e 127,480 9,995,707 1.0
Shiftd Payments, Inc. - Class A . . ... o 132,810 6,154 415 0.6
Shopify, InC. - Class A . . ..o e e 223,100 9,120,328 0.9
Snowflake, InC. - Class A ... .. 45,176 6,455,650 0.6
Twilio, InC. - Class A . . ..o 61,370 3,008,357 0.3

98,972,111 94

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC. . . ... i 288,700 22.411,781 2.1
Ambarella, INC. . . ... 102,260 7,587,692 0.7
ASML Holding NV . .. e e e e 31,500 19,231,385 1.8
Broadcom, INC. . ... .. . e 21,110 11,632,243 1.1
Credo Technology Group Holding Ltd. . ..... ... ... i 706,820 9,846,003 09
Enphase Energy, Inc. . . ... .o 41,300 13,240,367 13
IMpPing, INC. ..ot 90,140 11,497,357 1.1
Infineon Technologies AG . .. ... ot e e e e 304,290 10,221,238 1.0
KLA COTP. o vttt e e e e e e e e 35,850 14,094,427 1.3
Lam Research Corp. . .. ...t e e e e e e 24290 11,474,110 1.1
Lattice Semiconductor COIP. .. ... ...ttt ettt e 175,980 12,816,623 12
MACOM Technology Solutions Holdings, Inc. ........ ... ... ... .. . i 158,630 10,896,295 1.0
Marvell Technology, INC. . . ... 180,580 8,400,582 0.8
MediaTek, INC. .. ..ot 422,000 10,197,128 1.0
Monolithic Power Systems, Inc. .. ... ... 20,420 7,799,623 0.8
NVIDIA COTP. . e ettt e et e e e e e e e e e e e e e e e e e e e e e 146,440 24,782,041 24
ON Semiconductor COIP. . ...ttt ettt e e e e e e e e e e e e e 122,780 9,233,056 09
Onto Innovation, INC. ... ... . 147,270 11,774,237 1.1
QUALCOMM, INC. .« ottt et e e e e e e e e e e e e e e e e e e 134,100 16,962,309 1.6
SolarEdge Technologies, InC. .. ... ... .. 17,070 5,101,540 0.5
StarPower Semiconductor Ltd. - Class A . . ... ... 151,214 7,340,363 0.7
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) .......... ... ... ... .... 141,320 11,726,734 1.1
Teradyne, INC. . . ...ttt e e e e e e 54,900 5,130,405 0.5
Wolfspeed, INC. . . ..ot 102,740 9,341,121 0.9

282,738,660 269

SOFTWARE

AdODE, INC. .o 35,870 12,372,639 12
AlteryX, InC. - Class A . . oottt e 165,440 7419984 0.7
ANSY S, INC. ot 47,800 12,155,540 12
Atlassian Corp. - Class A ..o 32,820 4317471 04
Bill.com Holdings, INC. . . .« .ot 52,830 6,361,788 0.6
Braze, InC. - Class A . ..o 159,550 4,100,435 04
Cloudflare, Inc. - Class A . ...ttt et e e e e e e e 61,800 3,036,852 03
Confluent, InC. - Class A . .. ... e 240,260 5,533,188 0.5
Coupa Software, INC. . . .. oot 96,690 6,114,676 0.6
Crowdstrike Holdings, Inc. - Class A ... ... o e 32,940 3,875,391 04
Dassault Systemes SE . . . ... 265,810 9911,336 09
Datadog, Inc. - Class A . . ... e 65,150 4,937,067 0.5
Elastic NV . 75,340 4,610,055 04
Fortinet, INC. . ..ot 89,570 4,761,541 0.5
Gitlab, InC. - Class A . . .. o 137,090 5,421,909 05
HUbSPOt, INC. . oo 16,720 5,066,662 0.5
Manhattan Associates, INC. . .. ...ttt 75,160 9,465,650 09
MICTOSOft COTP. . o oottt e e e e e e e 195,320 49,833,945 4.7
Palantir Technologies, Inc. - Class A ... ... ot e e 302,660 2,269,950 0.2
Palo Alto Networks, INC. . . ..o 57,710 9,804,929 09



PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
International Technology Portfolio

Shares Value Net Assets
(USD) %
SentinelOne, InC. - Class A . . . ... . e 314,890 $ 4,565905 0.4%
ServiceNOW, INC. . ... e 33,440 13,921,072 1.3
Zoom Video Communications, Inc. - CIass A . . ... .. ... i 48,390 3,650,058 03
Zscaler, INC. . ..o e 36,130 4,821,548 0.5

198,329,591 _18.8

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
ADPDPIE, INC. .« oot 290,024 42,932,253 4.1
Pure Storage, Inc. - Class A .. ... 229,640 6,703,191 0.6

49.635 444 4.7
698,322,704 664

CONSUMER DISCRETIONARY

AUTO COMPONENTS
Aptiv PLC .. 120,440 12,847,335 12
AUTOMOBILES
BYD Co.,Ltd.-Class H . .. ... .o 313,500 7,981,643 0.8
Tesla, INC. ..o 55,370 10,780,539 1.0

18,762,182 1.8

HOTELS, RESTAURANTS & LEISURE

AIrbnb, InC. - Class A . ..o o 54,044 5,520,054 0.5
Booking Holdings, InC. .. .. ... 6,760 14,057,082 14
Evolution AB ... o 105,690 10,886.488 1.0

30,463,624 29

INTERNET & DIRECT MARKETING RETAIL

Alibaba Group Holding Ltd. . .. ... ... e 1,030,900 11,219,452 1.1
Amazon.com, INC. . . ... 176,840 17,072,134 1.6
EtSy, INC. o 49 420 6,527,888 0.6
ID.com, InC. - Class A . ..ottt et e 299,650 8,554,339 0.8
Meituan - Class B .. ... 561,600 12,106,448 1.1
MercadoLibre, INC. . ... ... e 12,090 11,255,609 1.1

66,735,870 6.3
128.809011 _12.2

COMMUNICATION SERVICES

ENTERTAINMENT
Endeavor Group Holdings, Inc. - Class A . .. ... oot e 384,960 8,465,270 0.8
Netflix, INC. .ottt e 37,130 11,344,329 1.1
Walt Disney Co. (The) .. ... e e e e 78,830 7,715,092 0.7

27,524,691 2.6

INTERACTIVE MEDIA & SERVICES

Alphabet, Inc. - Class A .. ..ottt 165,690 16,733,033 1.6
Pinterest, InC. - Class A . . ... it e 142,720 3,627,943 04
Tencent Holdings Ltd. . .. ... o 476,300 18,030,819 1.7
38,391,795 3.7
MEDIA
Trade Desk, Inc. (The) - Class A . . . ...ttt e e e et e ettt 158,770 8,278,268 0.8
74,194,754 7.1
INDUSTRIALS
AIR FREIGHT & LOGISTICS
GXO LogistiCs, INC. . ..ottt e 203,810 9,550,536 0.9
ELECTRICAL EQUIPMENT
Rockwell Automation, INC. . ... ..o 38,340 10,130,195 0.9
MACHINERY
Estun Automation Co., Ltd. . ... ... . 3,257,400 10,623,344 1.0
Shenzhen Inovance Technology Co.,Ltd. - Class A ... ... ... .. ... i, 1,170,399 11,797,460 1.1
SMOC COTP. et ettt e e e e e e e e e e e e 24,100 10,997,092 1.1
33,417,896 3.2
53,098,627 5.0
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Intuitive Surgical, InC. . . . ... o 64,500 17.440,155 1.7
HEALTH CARE TECHNOLOGY
Veeva Systems, InC. - Class A . . . ..ot 55,100 10,488,836 1.0
LIFE SCIENCES TOOLS & SERVICES
THumina, INC. . .. oo e e 56,290 12,275,723 12
Sartorius AG (Preference Shares) .. ... i e 29,840 11,218,557 1.0

23.494.280 22
51423271 4.9
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AB SICAV I
International Technology Portfolio

Rate Date Shares Value Net Assets
(USD) %
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
SBA Communications Corp. . .................. 40,800 $ 12,211,440 1.2%
1,018,059,807  96.8
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
FINANCIALS
CONSUMER FINANCE
Stripe,Inc. (@) ....... ... i 41,537 1,250,264 0.1
Total Investments
(cost $1,062211,506). . ... $ 1,019,310,071 96.9%
Time Deposits
ANZ,London(b) ........... ... i, 1.57 % 151,894 0.0
BNP Paribas, Paris(b) .............. .. ... ..... 0.65 % 38,488 0.0
BNP Paribas, Paris(b) ........................ 2.65 % 102,387 00
Credit Suisse, Zurich(b). . ........ ... .. .. ... (0.08)% 47,750 0.0
DBS Bank, Singapore(b) . .......... ... ... ... 3.18 % 31,917,644 3.1
HSBC,Paris(b) ....... ..., 0.73 % 189,196 0.0
Nordea, Oslo(b) ... ..o 1.28 % 13,142 0.0
SEB, Stockholm(b) ........... .. ... .. .. ... (0.28)% 103,928 0.0
SEB, Stockholm(b) .......................... 0.78 % 104,704 0.0
Scotiabank, Toronto(b). . ...................... 2.60 % 138,922 00
SMBC, Tokyo(b) ... oo 1.92 % 141,846 0.0
Total Time Deposits . . ............ ... ... 32,949,901 3.1
Other assets less liabilities. . .. .................................. (156.,846) 0.0
NEt ASSCES . . oottt e $ 1,052,103,126  100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. ... .. ..o USD 6,710 AUD 10,381 12/05/2022 $ (336,549)
Brown Brothers Harriman & Co+. ... ... ..o i USD 222  PLN 1,014 12/27/2022 (2,420)
Brown Brothers Harriman & Co+. . ... ..o USD 12268 AUD 18,767 12/05/2022 471,924
Brown Brothers Harriman & Co+. ... ... oo USD 3,516 PLN 16,160 12/27/2022 61,985
$ 194,940
Appreciation  $ 533,909
Depreciation $ (338,969)

+  Used for share class hedging purposes.

(a) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s

Board of Managers.
(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
PLN - Polish Zloty
USD - United States Dollar

Glossary:

ADR - American Depositary Receipt
REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2022 (unaudited) Global Real Estate Securities Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

REAL ESTATE
DIVERSIFIED REAL ESTATE ACTIVITIES
City Developments Ltd. ... ... ... . s 32,800 $ 201,510 0.6%
Daito Trust Construction Co., Ltd. . ... ... . e e 1,300 145,060 04
Mitsui Fudosan Co., Ltd. ... ... ... e 52,000 1,054,201 32
Sun Hung Kai Properties Ltd. . .. ... . e 52,500 633,322 19
Tokyu Fudosan Holdings COrp. . ... ...ttt e e et e e et 26,900 146,080 0.5
2,180,173 6.6
DIVERSIFIED REITs
Alexander & Baldwin, Inc. . ... ... ... . e 9,200 181,700 0.6
Armada Hoffler Properties, Inc. . ... ... . 28,770 349,555 1.1
Charter Hall Long Wale REIT . ... ... ... et 69,710 212,373 0.6
Essential Properties Realty Trust,Inc. . ... ... .. .. . 16,729 388,280 12
ICADE . 4,990 206,727 0.6
Merlin Properties Socimi SA ... ... 30,040 278,697 0.8
United Urban Investment Corp. (Q) . . ... v ottt ettt e e e e e e e 184 206,593 0.6
1,823,925 5.5
HEALTH CARE REITs
ASSUIA PLC . .o 152,404 98,455 0.3
CoOfiNIMMO S A . oottt 1,470 128,363 04
Medical Properties Trust, INC. . ... ... o 32,860 431,123 13
Ventas, INC. ... 15,640 727,729 22
Welltower, INC. . ..o 13,740 975,952 29
2,361,622 7.1
HOTEL & RESORT REITs
Invincible Investment COIP. .. ...ttt ettt e e e e e e e s 1,126 391,608 12
Park Hotels & Resorts, INC. . . ..ot e 20,070 257498 0.8
RLI Lodging TIUSE . ...ttt e ettt e e et e e e e e e e e e e e et e e 20,810 252,217 0.7
901,323 2.7
INDUSTRIAL REITs
Americold Realty Trust, INC. . . .. ..o e 14,500 432,825 13
Ascendas Real Estate Investment Trust . ... .. ... ..t e e e 99,800 205,662 0.6
Centuria Industrial REIT . . .. ... e e e e e e e e 104,560 231,258 0.7
Dream Industrial Real Estate Investment Trust (2) .. ......... ..ttt 34,638 311,321 09
GLP J-REI . o oottt e e e e e 145 162,939 0.5
Mapletree Logistics TIUSt . ... ... e 142,300 169,588 0.5
Mitsui Fudosan Logistics Park, Inc. ... ... .. 61 221484 0.7
Plymouth Industrial REIT, Inc. .. ... .. .. s 8,719 180,483 0.5
Prologis, INC. . . ..ot 19,071 2,246,373 6.8
Rexford Industrial Realty, Inc. . ... ... . 7,610 420,757 13
Segr0 PLC . .. 61,160 591,865 1.8
STAG Industrial, INC. . ...ttt e e e e e s 13,950 459,095 14
5,633,650 17.0
OFFICE REITs
Alexandria Real Estate Equities, INC. ... ... ... i 1,060 164,947 0.5
City Office REIT, INC. . . . oottt e e e e e e e e e 26,160 258,722 0.8
Cousins Properties, INC. . ... ... 14,902 393,115 12
Daiwa Office Investment COrp. ... ...t e e 72 354,993 1.1
Derwent London PLC . ... ... 7,570 216,369 0.7
Kenedix Office Investment Corp. - Class A . ... ...t et 82 201,521 0.6

1,589,667 4.9

REAL ESTATE DEVELOPMENT
CK Asset Holdings Ltd. ... ... e e e e e e 35,500 212,485 0.6
Instone Real Estate Group SE . . . ... . 8,156 72,799 0.2

285,284 0.8

REAL ESTATE OPERATING COMPANIES

Azrieli Group Ltd. . . ...t 1,700 121,962 04
CA Immobilien Anlagen AG . . ... ... 6,069 200,628 0.6
Ol P NV e e e e 10,346 113,877 0.3
Hongkong Land Holdings Ltd. .. ... ... .. . e 49,900 201,341 0.6
Hulic Co., Ltd. ..o e e 19,700 166,357 0.5
Shurgard Self Storage SA . ... .o e 3,100 134,680 04
TAG ImmObIlIen AG . . .ottt e e e e s 12,004 72,395 0.2
VOnOVIA SE . ..o 20,783 516,227 1.6
Wihlborgs Fastigheter AB . .. ... . 50,740 400,837 1.2

1,928,304 5.8

REAL ESTATE SERVICES

Unibail-Rodamco-Westfield . ... ... . e 2410 126,997 04
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AB SICAV I
Global Real Estate Securities Portfolio

Rate Date Shares Value Net Assets
(USD) %
RESIDENTIAL REITs
American Homes 4 Rent - Class A . ...............coovvunon.. 16480 $ 544994 1.6%
Equity LifeStyle Properties, Inc. . ........ ... .. ... ... .. ... 5,380 357,340 1.1
Equity Residential ............ ... ... .. 13,680 887,285 2.7
Essex Property Trust,Inc. ....... . ... .. i 3,145 693,095 2.1
Independence Realty Trust,Inc. ......... ... ... ... ... ..... 26,621 482,372 14
Kenedix Residential Next Investment Corp. ................... 76 115,502 0.3
Killam Apartment Real Estate Investment Trust . ............... 30,350 383,563 12
Minto Apartment Real Estate Investment Trust ................. 15410 166,226 0.5
Sun Communities, Inc. .......... ... .. .. ... . . .. 5,507 808,978 24
UDR,INC. ..o 14,040 582,239 1.8
UNITE Group PLC (The) .. ... oot 15,310 171,453 0.5
5,193,047 15.6
RETAIL REITs
AEON REIT Investment COrp. . ... ....vvuiinnenenenn. . 186 215,900 0.6
Brixmor Property Group,Inc. ....... ... ... .. ... .. .. 17,530 406,345 1.2
CapitaLand Integrated Commercial Trust ... ................... 223,552 342,893 1.0
Frasers Centrepoint Trust . ......... ... ... ... ... oo, 61,800 92,661 0.3
Japan Metropolitan Fund Invest ........... ... ... ... ...... 170 136,371 04
Kite Realty Group Trust ........... ... .ot . 16,090 366,852 1.1
Link REIT ... ... e 60,900 411,367 12
Mercialys SA .. ..o 12,291 117,943 04
NETSTREIT COIp. . ..ottt e e et e e e e et 16,960 331,229 1.0
Phillips Edison & Co.,Inc. ..... ... ... i 11,100 357,753 1.1
Realty Income COrp. . ...t i 2.450 154,522 0.5
RegionRELtd. ... ..o i s 81,650 154,958 0.5
Simon Property Group,Inc. ........ ... ... .. i 3,400 406,096 12
SITE Centers COrp. . ..o vttt 33,580 456,352 14
Spirit Realty Capital,Inc. ........... ... i, 10,490 434 496 1.3
Waypoint REITLtd. ....... ... i 45,770 87,238 0.3
4472976 135
SPECIALIZED REITs
CUDESMAIT . . ..ottt e e 13,540 560,420 1.7
Digital Realty Trust,Inc. .. ... ... ... . i 1,620 182,185 0.6
Equinix, Inc. ... ... 2,559 1,767,373 53
National Storage Affiliates Trust . ........ ... ... ... ... ..... 10,490 417,607 13
Public Storage . ...... ...t 4280 1,275,269 3.8
Safestore Holdings PLC . ...... ... ... ... .. .. 24 900 274,903 0.8
VICI Properties, InC. .. ......ouoii i 25910 886,122 2.7
5363879 162
31,860,847  96.1
TRANSPORTATION
HIGHWAYS & RAILTRACKS
Transurban Group . ............uiuniiunenn .. 40,452 395,485 1.2
TELECOMMUNICATION SERVICES
INTEGRATED TELECOMMUNICATION SERVICES
Cellnex Telecom SA ... ... i 3,880 133,428 04
Infrastrutture Wireless Italiane SpA .......... ... ... ... ..... 17,810 177,633 0.5
311,061 0.9
UTILITIES
GAS UTILITIES
APAGIOUD .« .ttt et et e e e e e 29,700 226,599 0.7
CONSUMER DURABLES & APPAREL
HOMEBUILDING
PulteGroup,Inc. ...... ... ... . . . 4.490 201,062 0.6
MATERIALS
CONSTRUCTION MATERIALS
GCC SAB de CV ot e e 19,600 140,219 04
CONSUMER SERVICES
HOTELS, RESORTS & CRUISE LINES
Hyatt Hotels Corp.- Class A .. ....... .. ... 340 34,109 0.1
Total Investments
(CoSt $36,312,495) . oot $ 33,169,382  100.0%
Time Deposits
ANZ,London(b) . ...oout 1.57 % - 7875 0.0
BBH, Grand Cayman(b) . ...... ... it . 3.80 % - 1,979 0.0
BNP Paribas, Paris(b) ............. i 0.78 % - 3251 0.0
BNP Paribas, Paris(b) . .......... oo 2.57 % - 5,753 00
Citibank, New York(b). . ... ..ot 3.18 % - 209,725 0.7
Credit Suisse, Zurich(b) . . .. ... (0.08)% - 9 0.0



PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
Global Real Estate Securities Portfolio

Rate Date Value Net Assets
(USD) %
HSBC,Hong Kong(b) .. ..o 2.65 % - $ 3,258 0.0%
Nordea, OsIo(b) . . ..o v 1.28 % - 149 0.0
Scotiabank, Toronto(b). .. ........ ... .. i 2.60 % - 5,662 00
SMBC,London(b) . ... ovti (0.28)% - 2,882 0.0
SMBC,London(b) . .. oot 1.92 % - 3,336 0.0
SMBC, Tokyo(D) .« v o ettt 0.73 % - 3,376 0.0
Total Time Deposits . . .. ... . 247255 0.7
Other assets less liabilities. . . . ....... ... . ... .. . . (225,598) (0.7)
Nt ASS LS . . oottt $ 33,191,039 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.. ... ... SEK 3214 USD 287 12/01/2022  $ (19,464)
Brown Brothers Harriman & Co.. ... ..o USD 105 NOK 1,085 12/01/2022 4,791
Brown Brothers Harriman & Co.. . .....o ot USD 386 SEK 4,177 12/01/2022 12,069
Brown Brothers Harriman & Co.. . .....oo ot JPY 60,418 USD 412 12/02/2022 (25,895)
Brown Brothers Harriman & Co.. ... ... e USD 510 JPY 73,092  12/02/2022 19,329
Brown Brothers Harriman & Co.. . .....oo i CHF 210 USD 216  12/07/2022 (6417)
Brown Brothers Harriman & Co.. ... ... e SGD 322 USD 226 12/07/2022 (11,043)
Brown Brothers Harriman & Co.. . .....oo it USD 499  CHF 487 12/07/2022 16,311
Brown Brothers Harriman & Co.. ... .. i e USD 379  SGD 532 12/07/2022 12,121
Brown Brothers Harriman & Co.. . .....oo it EUR 980 USD 948  12/08/2022 (72,549)
Brown Brothers Harriman & Co.. ... ... e USD 360 EUR 359 12/08/2022 13,860
Brown Brothers Harriman & Co.. .. ....o it GBP 195 USD 233 01/18/2023 2911)
Brown Brothers Harriman & Co.. . ... .. i e e AUD 156 USD 99 01/19/2023 (7,269)
Brown Brothers Harriman & Co.. . .....oo oo USD 101  AUD 156  01/19/2023 5,584
Brown Brothers Harriman & Co.. . .....oo i USD 106 CAD 144 01/19/2023 1,341
Brown Brothers Harriman & Co.. . ......o oo USD 126 NZD 205 02/02/2023 3,264
Brown Brothers Harriman & Co.. ... ... USD 109 NOK 1,085 02/03/2023 1,740
Brown Brothers Harriman & Co.. . ......o oo USD 92 SEK 963 02/03/2023 585
Brown Brothers Harriman & Co.4. ... ... e AUD 1,093 USD 705 12/05/2022 (36,836)
Brown Brothers Harriman & Co4. ... .ottt NZD 527 USD 312 12/05/2022 (20,496)
Brown Brothers Harriman & Co.+. ... ... i e SGD 59 USD 42 12/05/2022 (1,430)
Brown Brothers Harriman & Co4. ... .ottt USD 1,303 AUD 1,984 12/05/2022 43,675
Brown Brothers Harriman & Co4. .. ..ot USD 647 NZD 1,074 12/05/2022 30,233
Brown Brothers Harriman & Co4. ... .ottt USD 82 SGD 114 12/05/2022 1,770
$ (37,637)
Appreciation  $ 166,673

Depreciation $ (204,310)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note L for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
CAD - Canadian Dollar
CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
JPY — Japanese Yen

NOK - Swedish Krone
NZD - New Zealand Dollar
SEK - Swedish Krona
SGD - Singapore Dollar
USD - United States Dollar

Glossary:
REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFOLIO OF INVESTMENTS AB SICAV I
November 30, 2022 (unaudited) Sustainable Global Thematic Portfolio
Shares Value Net Assets

(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

COMMON STOCKS
INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT
Calix, INC. ..o 794,950
Lumentum Holdings, INC. . . .. ... o e 1,010,827

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Flex Ltd. .o 4,358,783

Keyence COTp. . . oottt e e e e 81,133

Keysight Technologies, InC. ... ... .. . e 266,048
IT SERVICES

Accenture PLC - Class A . ..ottt e 192,645

Visa, INC. - Class A . ..o 344227

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

ASML Holding NV Lo e 129,699
Infineon Technologies AG . .. ... i e 1,698,864
MediaTek, INC. .. ..o 1,544,787
NXP Semiconductors NV . ... e 339,816
ON Semiconductor COTP. . ...ttt ettt e e e e e e e e e e e e e e e 692,933
Taiwan Semiconductor Manufacturing Co., Ltd. ........ . ... . 2,919,026
SOFTWARE
AdObe, INC. ..o 137,793
Dassault Systemes SE . . . ... e 1,477,564
Intuit, INC. o e 100,531
MICTOSOTt COTP. . o vt ettt e e e e e e e e e e e e e e e e 309,097

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS

APPIe, INC. . oo 489,278
Dell Technologies, Inc. - Class C .. ... oottt e e e e e et 924,662
HEALTH CARE
BIOTECHNOLOGY
Abcam PLC . ..o 2,555,561
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. . .o e 654,309
Becton Dickinson and CoO. . ... ..o 280,214
Koninklijke Philips NV . .. oo 1,594,568
STERIS PLC . .o e e e e e e e 334,716

HEALTH CARE PROVIDERS & SERVICES

Apollo Hospitals Enterprise Ltd. ... ... ... o e 933,701
LIFE SCIENCES TOOLS & SERVICES
Bio-Rad Laboratories, Inc. - Class A ... ... e 110,529
BruKer COrp. ..ot 669,122
Danaher COrp. ... ... 315977
Gerresheimer AG .. ... o e 510,243
TICON PLC .o e 223971
West Pharmaceutical Services, INC. ... ... 183,324
FINANCIALS
BANKS
Erste Group Bank AG . . . ... o 2,178,254
HDFC Bank Ltd. . .. ... e e e e e e 3,399,051
SVB Financial Group . ... ...t e e e e e e 132 464
CAPITAL MARKETS
Deutsche Boerse AG . ... ..ot 315,614
London Stock Exchange Group PLC .. ... ... . . . . 378,992
M SCLL INC. .« o ettt e et e e e e e 164,882
Partners Group Holding AG . . ... o e 72,283

$ 56,679,943 1.7%

55,534,832 1.7
112,214,775 34
95,806,060 29
34,330,117 1.0
48,125,493 1.5
178,261,670 54
57,972,626 1.7
74,697,309 23
132,669,935 4.0
79,183,859 24
57,065,620 1.7
37,327,938 12
59,753,186 1.8
52,108,566 1.6
46,879,134 14
332,318,303 _10.1
47,528,811 14
55,094,349 1.7
40,975,602 1.3
78.863,104 24
222.461,866 6.8
72,427,894 22
41.415,608 1.3
113,843,502 35
1,091,770051 33.2
40.059.004 1.2
45,120,939 14
69,868,485 2.1
23,893,999 0.7
62,170,149 19
201,053,572 6.1
54,534,528 1.7
45,837,343 14
45,105,544 14
86,391,393 2.6
37,663,018 1.1
48,252 405 1.5
43,018,790 1.3
306.268.493 93
601915597 183
68,204,178 2.1
67478415 2.1
30,702,563 0.9
166,385,156 5.1
58,001,725 1.8
37,950,567 1.1
83,732,076 2.5
72,020,194 22
251,704,562 7.6
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PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
Sustainable Global Thematic Portfolio

Rate Date Shares Value Net Assets
(USD) %
INSURANCE
Aflac,InC. ... 973,769 $ 70,043,191 2.1%
ATAGroup Ltd. ... ... o 5,167,298 52,471,887 1.6
122,515,078 3.7
540,604,796 164
INDUSTRIALS
AEROSPACE & DEFENSE
Hexcel Corp. . ...t e 817,371 49,001,375 1.5
BUILDING PRODUCTS
OWens COMMING ... .vvvt ettt e 264972 23,540,101 0.7
COMMERCIAL SERVICES & SUPPLIES
Tetra Tech,Inc. . ... .. .. . i 453,016 70,031,730 2.1
TOMRA Systems ASA ... ... i 2,797,287 53,701,434 1.7
Waste Management, Inc. . ......... .. ... ... . . 574243 96,311,994 29
220,045,158 6.7
MACHINERY
Deere & Co. o ovi i 237,677 104,815,711 32
SMC COrP. ottt e e e e e e 122,341 55,825,444 1.7
Xylem, Inc/NY ..o 452287 50,814,488 1.5
211,455,643 64
504,042,277 15.3
UTILITIES
ELECTRIC UTILITIES
NextEra Energy,Inc. ....... .. ... . ... o i 925,769 78,412,636 24
Orsted AS .o 520,388 45,565,395 14
123,978,031 3.8
WATER UTILITIES
American Water Works Co.,Inc. ........................ 273,968 41,577,311 1.2
165,555,342 5.0
CONSUMER STAPLES
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . ............ ... ... ........ 278,906 41,601,547 1.3
PERSONAL PRODUCTS
DaburIndiaLtd. ....... ... .. .. . i 2,743,606 20,022,266 0.6
Unilever PLC ... ... 841,521 42,077,034 1.3

62,099,300 19
103,700,847 32

CONSUMER DISCRETIONARY

AUTO COMPONENTS

AptivPLC ... ... . 339,626 36,227,947 1.1
HOUSEHOLD DURABLES

TopBuild Corp. . ... 168,376 25,943,353 0.8
TEXTILES, APPAREL & LUXURY GOODS

NIKE,Inc.-ClassB ....... .. ... .. ... o i, 317,391 34,814,631 1.0

96,985,931 29

MATERIALS
CHEMICALS

Chr Hansen Holding A/S(a) ......................... ... 678,755 41,892,442 13

Koninklijke DSMNV ... .. ... oo oo 362,494 47,016,612 14

88,909.054 2.7

Total Investments

(cost $3,285,300,843) ..ot $ 3,193483,895 97.0%
Time Deposits
ANZ,London(b) . .....ovirii 1.57 % - 23315 0.0
BBH, Grand Cayman(b) ........... ..., 1.57 % - 1 00
BBH, Grand Cayman(b) ........... ... ... ... ... ..... 2.60 % - 1 0.0
BNP Paribas, Paris(b) ........... .. ... ... .. . ... ... 0.65 % - 815,218 00
BNP Paribas, Paris(b) ... 2.57 % - 45,199 0.0
BNP Paribas, Paris(b) ........... .. ... ... .. . ... ... 2.65 % - 954,571 0.1
Citibank, New York(b). .. ... 3.18 % - 151,540 0.0
Credit Suisse, Zurich(b) . . .. .. ..o (0.08)% - 322461 0.0
HSBC,Paris(b) . ...ov et 0.73 % - 563 0.0
Nordea, OsIo(b) . ..o v 1.28 % - 324,836 0.0
SEB, Stockholm(b) . ....... ... ... i 0.78 % - 335,487 0.0
SEB, Stockholm(b) ........... ... 3.18 % - 107,766,054 33
SMBC,London(b) .. ....ovvt (0.28)% - 401,441 0.0
SMBC,London(b) .. .......ouiiii i 1.92 % - 408,595 0.0
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AB SICAV 1

Sustainable Global Thematic Portfolio

Rate Date Value Net Assets
(USD) %
SMBC, Tokyo(b) .. ..ot 0.73 % $ 484,539 0.0%
Standard Chartered Bank, Johannesburg(b). . ............... 533 % 1 0.0

Total Time Deposits . . .. ... .. .
Other assets less liabilities. . .. ......... ... ... .. .. .. ... ... .. ... ... .....
Nt ASSOES . . .ottt

FORWARD FOREIGN CURRENCY CONTRACTS

112,033,822 34

(11,894269) _(04)

$ 3,293,623,448 100.0%

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . . ... NOK 67,177 USD 6,717 12/01/2022 $ (104,957)
Bank of America, NA. . ... SEK 237,168 USD 22,526  12/01/2022 (57,356)
Bank of America, NA. . . ... USD 30,388 NOK 302,877 12/01/2022 367,114
Bank of America, NA. . ... USD 21,886 SEK 237,168 12/01/2022 696,923
Bank of America, NA. . . ... JPY 1,029,606 USD 7257 12/02/2022 (199,361)
Bank of America, NA. . ... USD 16918 BRL 91,171 12/02/2022 650,729
Bank of America, NA. . . ... USD 10,403 CHF 10,090 12/07/2022 265,479
Bank of America, NA. . ... EUR 16,781 USD 17,521 12/08/2022 51,769
Bank of America, NA. . . ... EUR 195337 USD 188,697 12/08/2022 (14,652,331)
Bank of America, NA. . ... USD 13973 EUR 14,021 12/08/2022 623,204
Bank of America, NA. . . ... USD 34940 KRW 49,938,311 01/30/2023 3,389,509
Bank of America, NA. . ... NOK 302,877 USD 30,450 02/03/2023 (375411)
Bank of America, NA. . . ... USD 22,631 SEK 237,168 02/03/2023 54,675
Barclays Bank PLC . ... ... USD 4,722 INR 388,631 12/21/2022 54,965
Barclays Bank PLC . ... ..o USD 6,203 HKD 48,653 01/12/2023 23,486
Barclays Bank PLC . ... ... CNH 50,585 USD 7,009 02/16/2023 (213.916)
BNP Paribas SA . . ..o NOK 351458 USD 34,127 12/01/2022 (1,561,519)
BNP Paribas SA . . ..o USD 11,963 ZAR 217910 12/15/2022 634,302
Brown Brothers Harriman & Co.. .. ....ooit it ZAR 78,956 USD 4359 12/15/2022 (205,266)
Brown Brothers Harriman & Co.. . ... ... i CHF 1,248 USD 1,314  12/27/2022 (9,637)
Brown Brothers Harriman & CO.. . ...t e CZK 195 USD 8 12/27/2022 (127)
Brown Brothers Harriman & Co.. . ... ... i HUF 3,881 USD 10 12/27/2022 (105)
Brown Brothers Harriman & Co.. .. ....ooit e JPY 383,334 USD 2,719 12/27/2022 (66,884)
Brown Brothers Harriman & Co.. . ... ... MXN 2,720 USD 138  12/27/2022 (1,909)
Brown Brothers Harriman & Co.. .. ..ottt NOK 1,029 USD 101 12/27/2022 (3,441)
Brown Brothers Harriman & Co.. . ...... i PLN 151 USD 33 12/27/2022 (589)
Brown Brothers Harriman & CO.. . ...t e SEK 4,572 USD 428  12/27/2022 (8,375)
Brown Brothers Harriman & Co.. . ... ... THB 4,570 USD 127 12/27/2022 (3,273)
Brown Brothers Harriman & Co.. .. ..ottt ZAR 3489 USD 201 12/27/2022 (242)
Brown Brothers Harriman & Co.. . ... ... CNH 1986 USD 279 12/28/2022 (3,958)
Brown Brothers Harriman & Co.. .. ...t GBP 1,652 USD 1,964  12/28/2022 (30,114)
Brown Brothers Harriman & Co.. . ... ... HKD 10,758 USD 1,376 12/28/2022 (591)
Brown Brothers Harriman & CO.. . ... ...t e NZD 37 USD 23 12/28/2022 (615)
Brown Brothers Harriman & Co.. . ... ... HKD 60,662 USD 7,747 01/12/2023 (16,560)
Brown Brothers Harriman & Co.4. . ... ottt e AUD 121,759 USD 78,676  12/05/2022 (3,975,391)
Brown Brothers Harriman & Co4. .. ..ot CAD 4 USD 3 12/05/2022 26
Brown Brothers Harriman & CO.+. . .. ..ottt CAD 110 USD 81 12/05/2022 (729)
Brown Brothers Harriman & Co.+. ... ..ot EUR 932 USD 972  12/05/2022 1,841
Brown Brothers Harriman & Co4. . ... oot e EUR 128,362 USD 127,779 12/05/2022 (5,821,206)
Brown Brothers Harriman & Co+. ... ..o SGD 49,103 USD 34914 12/05/2022 (1,170,622)
Brown Brothers Harriman & Co4. . ..ot e USD 153231 AUD 232,833  12/05/2022 4,818,436
Brown Brothers Harriman & Co4. ... .ot USD 74 CAD 101 12/05/2022 782
Brown Brothers Harriman & CO.4. . .. ..o oot USD 89 CAD 119 12/05/2022 (1,235)
Brown Brothers Harriman & Co4. ... .ot USD 256,548 EUR 252,510 12/05/2022 6,266,049
Brown Brothers Harriman & Co.4. . ..o vttt i e e USD 12,730 EUR 12,223 12/05/2022 (7,580)
Brown Brothers Harriman & Co.+. ... ..ot USD 67,493 SGD 93,802 12/05/2022 1,440,823
Brown Brothers Harriman & CO.+. . .. ..ot EUR 4222 USD 4341 12/27/2022 (63,032)
Brown Brothers Harriman & Co.+. ... ..ot SGD 228 USD 166 12/27/2022 (2,308)
Brown Brothers Harriman & CO.+. ... ..ot AUD 1,492 USD 989  12/28/2022 (24,694)
Brown Brothers Harriman & Co.+. ... ..ot CAD 2,236 USD 1,668 12/28/2022 4,787
Citibank, NA .o USD 6,779 EUR 6,952  12/08/2022 457,773
Citibank, NA . . USD 53,703 AUD 84,639 01/19/2023 3,868,807
Citibank, NA .o USD 87,836 CAD 119,869 01/19/2023 1,346,781
Citibank, NA . . USD 13,294 CNH 92,941 02/16/2023 (22,664)
Credit Suisse International . . .. .. ... ... USD 5317 NOK 54,840 12/01/2022 251,407
Deutsche Bank AG. . .. ..ot t uUSD 6,967 JPY 994,923 12/02/2022 237,982
Goldman Sachs Bank USA . ... ... USD 5,786 NOK 60918 12/01/2022 400,360
Goldman Sachs Bank USA ... ... . uUSD 4736  CHF 4,731  12/07/2022 266,227
Goldman Sachs Bank USA . ... ... INR 5274484 USD 64,821 12/21/2022 (5,715)
Goldman Sachs Bank USA . ... ... CNH 39,369 USD 5475 02/16/2023 (146,280)
Morgan Stanley Capital Services LLC . ........ .. ... i BRL 91,171 USD 16915 12/02/2022 (654,025)
Morgan Stanley Capital Services LLC . ... ... . ... i CHF 10,373 USD 10,979 12/07/2022 11,442
Morgan Stanley Capital Services LLC . ........ .. ... i USD 5447 CHF 5,178 12/07/2022 27,644
Morgan Stanley Capital Services LLC ......... . ... i USD 7,103 EUR 7,186 12/08/2022 377,297
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Morgan Stanley Capital Services LLC ........ ... ... ... .. i i TWD 347,600 USD 10,920 12/21/2022 $ (460,469)
Morgan Stanley Capital Services LLC ......... ... i USD 16,807 BRL 91,171 01/04/2023 649,292
Morgan Stanley Capital Services LLC ......... .. ... ... ... i HKD 184887 USD 23,594 01/12/2023 (67,131)
Morgan Stanley Capital Services LLC . ... ... .. i USD 9,999 CAD 13,263  01/19/2023 (131,289)
Royal Bank of Scotland PLC. . ... .. ... . . JPY 607,305 USD 4245 12/02/2022 (153,088)
Royal Bank of Scotland PLC. . .. ... .. USD 95,553 CNH 683,655 02/16/2023 2,066,498
Standard Chartered Bank . ... ... o TWD 558,662 USD 17,725 12/21/2022 (560,874)
UBS AG . .o USD 79385 JPY 11,237,643 12/02/2022 1,994,587
UBS AG . .o CHF 39,825 USD 40,848 12/07/2022 (1,262,215)
UBS AG . .o EUR 28,847 USD 28,869 12/08/2022 (1,161,051)

s (9071%9)

Appreciation $ 31,300,996
Depreciation $  (33.,208,135)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note L for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
CZK - Czech Koruna

EUR - Euro

GBP - Great British Pound
HKD - Hong Kong Dollar
HUF - Hungarian Forint
INR - Indian Rupee

JPY — Japanese Yen

KRW - South Korean Won
MXN - Mexican Peso

NOK - Norwegian Krone
NZD - New Zealand Dollar
PLN - Polish Zloty

SEK - Swedish Krona
SGD - Singapore Dollar
THB - Thailand Baht
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR - South African Rand

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2022 (unaudited) India Growth Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS

BANKS
AU Small Finance Bank Ltd. ... ... .. ... e e 241241  $ 1,887,300 1.5%
Bandhan Bank Ltd. ... ... ... 673,252 1,971,320 1.6
HDFC Bank Ltd. . .. ... e e e e e e 528,246 10,443,458 8.4
ICICT Bank Ltd. . ..ottt e e e e e e e e e e e e 841,021 9,837,838 8.0
IndusInd Bank Ltd. . ... ..o 164,494 2,359,256 1.9

26,499,172 214

CONSUMER FINANCE
Bajaj Finance Ltd. . . ... ..o 53,197 4,406,069 3.6
Repco Home Finance Ltd. . ... ... ... . 795,873 2,404,148 1.9

6.810217 55

DIVERSIFIED FINANCIAL SERVICES

Housing Development Finance Corp., Ltd. ........ ... ... ... . . ... . i i 296,153 9,797,064 7.9
INSURANCE

ICICI Lombard General Insurance Co., Ltd. . ...... ... ... .. . . .. 117,630 1,750,665 14

44857,118  36.2

INDUSTRIALS
BUILDING PRODUCTS

Blue Star Ltd. . ... 145,167 2,187,410 1.8

Kajaria Ceramics Ltd. . .. ... o 85,103 1,196,607 09

3,384,017 2.7

CONSTRUCTION & ENGINEERING

Larsen & Toubro Ltd. ... ... .. 180,857 4,607,802 3.7
VOItas Ltd. . .ot te 283,457 2,850,712 2.3
7458514 6.0
ELECTRICAL EQUIPMENT
KEI Industries Ltd. . ... ... e e e e 181,842 3427446 2.8
MACHINERY
ESCOrtS Ltd. ..ottt 19,981 561,844 0.5

14,831,821 120

CONSUMER DISCRETIONARY

AUTO COMPONENTS
Balkrishna Industries Ltd. . .. ... ... 84,079 2,115,493 1.7
Motherson Sumi Wiring India Ltd. . ... ... 987,800 739914 0.6
2,855,407 2.3
AUTOMOBILES
Maruti Suzuki India Ltd. . .. ... 18,307 2,020,966 1.6
TVS Motor Co., Ltd. . ..o e e e e 160,626 2,067,090 1.7

4,088,056 33

HOTELS, RESTAURANTS & LEISURE

MakeMyTrip Ltd. .. ... 77440 2,299,194 19
HOUSEHOLD DURABLES

Dixon Technologies India Ltd. ....... ... .. . 38,910 2,030,638 1.6
SPECIALTY RETAIL

Trent Ltd. ..o 124,077 2,236,658 1.8
TEXTILES, APPAREL & LUXURY GOODS

Titan Co., Ltd. . ... 37,078 1,210,190 10

14,720,143 119

INFORMATION TECHNOLOGY

IT SERVICES
Infosys Ltd. . ..ot 278,133 5,597,753 45
Persistent Systems Ltd. . ... ... 29911 1,522,431 1.3
Tata Consultancy Services Ltd. . . ... ... 33,342 1,392,453 1.1
Tech Mahindra Ltd. . ... ... ... 231,503 3,067,328 2.5
11,579,965 94
SOFTWARE
Route Mobile Ltd. . .. ..o e 68,930 1,118,175 0.9
12,698,140 103
MATERIALS
CHEMICALS
Asian Paints Ltd. ... ... . . e 22,561 883,754 0.7
Deepak Fertilisers & Petrochemicals Corp. Ltd. . ...... ... ... ... i, 143 445 1,428,527 12
Navin Fluorine International Ltd. .. ....... ... it 23,001 1,233,706 1.0
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PoORTFOLIO OF INVESTMENTS (continued)

AB SICAV 1

India Growth Portfolio

Rate Date Shares Value Net Assets
(USD) %
SRE Ltd. .. 84568 $ 2461,142 2.0%
6,007,129 49
METALS & MINING
TataSteel Ltd. . ... ... 1,714,790 2,264,663 1.8
8,271,792 6.7
ENERGY
OIL, GAS & CONSUMABLE FUELS
Reliance Industries Ltd. . ........ ... ... .. .. ... . .. 241,339 8,102,299 6.5
CONSUMER STAPLES
PERSONAL PRODUCTS
Hindustan Unilever Ltd. ......... .. ... .. .. ... .. ... ... ... 47,795 1,576,533 1.3
TOBACCO
ITCLtd. . .o e e 1414924 5,912,584 4.8
7489,117 6.1
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Apollo Hospitals Enterprise Ltd. ........ ... ... .. ... ..... 33922 1,970,703 1.6
DrLal PathLabs Ltd. .. ......... .. i 54,104 1,619,740 1.3
3,590,443 29
PHARMACEUTICALS
Laurus Labs Ltd. .. ... ... e 170,699 874,600 0.7
Sun Pharmaceutical Industries Ltd. .......................... 173,092 2,238,992 1.8
3,113,592 2.5
6,704,035 54
UTILITIES
GAS UTILITIES
Gujarat Gas Ltd. ....... .. ... ... ... . 329,959 2,021,821 1.6
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Prestige Estates Projects Ltd. .............. . ...... . ... ... 231,854 1,350,361 1.1
Total Investments
(cost $100,792,002) . .ottt $121,046,647 97.8%
Time Deposits
JPMorgan Chase, New York(a) ......... ... ... ... oie.. 3.18 % - 507,202 04
Other assets less liabilities. . .. ......... ... ... ... ... ... . ... . . .. ... 2,261,536 1.8
Nt ASS LS . . .ottt $123,815,385 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & CO.. . ...t e AUD 1 USD 1 12/12/2022  $ (16)
Brown Brothers Harriman & Co.. . ... .. e PLN 10 USD 2 12/12/2022 46)
Brown Brothers Harriman & CO.. . ... e SGD 84  USD 60 12/12/2022 (1,700)
Brown Brothers Harriman & Co.. . ... . USD 28 AUD 43 12/12/2022 1,299
Brown Brothers Harriman & Co.. .. ..ot USD 53 PLN 248  12/12/2022 2,366
Brown Brothers Harriman & Co.. . ... .. e USD 1 PLN 4 12/12/2022 2)
Brown Brothers Harriman & Co.. .. ..ot USD 179  SGD 251  12/12/2022 5,378
$ 7279
Appreciation  $ 9,043
Depreciation $ (1,764)

+  Used for share class hedging purposes.

(a) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
PLN - Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2022 (unaudited) Sustainable Euro High Yield Portfolio
Rate Date Principal Value Net Assets
(000) (EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE

INDUSTRIAL

BASIC
Ahlstrom-Munksjo Holding 3Oy ............................ 3.63% 02/04/2028 EUR 2314 € 1944039 0.7%
Axalta Coating Systems Dutch Holding BBV .................. 3.75% 01/15/2025 1,010 975,653 0.3
Constellium SE . ... ... ... ... 3.13% 07/15/2029 2,170 1,713,990 0.6
Constellium SE .. ... o 425% 02/15/2026 305 294,202 0.1
Fiber Bidco SpA. ... ... .. . 11.00% 10/25/2027 1,062 1,119,045 04
Guala Closures SPA. . ... ... i 3.25% 06/15/2028 2,130 1,843,019 0.7
Huhtamaki Oyj.......... ... ... ... ... ... ... ... ... 4.25% 06/09/2027 1,500 1,467,105 0.5
Kleopatra Finco SARL. . ........ ... . . . o i 425% 03/01/2026 337 280,955 0.1
Monitchem HoldCo 3 SA. ............ ... ... ... ... ... ... 5.25% 03/15/2025 1,485 1,421,084 0.5
Olympus Water US Holding Corp. ........... ... ... .. ... ... 3.88% 10/01/2028 187 144925 0.1
Rimini BidcoSpA(a) ........... ... . ... . il 6.25% 12/14/2026 2,700 2,370,795 0.8
Schoeller Packaging BV ... ... o o oo ool 6.38% 11/01/2024 350 254,029 0.1
SCILIV LLC/SCILUSAHoldings LLC....................... 438% 11/01/2026 1,190 998,120 0.3
SGLCarbon SE . ... ... . . 4.63% 09/30/2024 1,120 1,100,082 04
Solvay SA(b) ... 2.50% 12/02/2025 1,200 1,053,209 04
SPCM SA. ..o 2.00% 02/01/2026 1,700 1,575,145 0.6

18,555,397 6.6

CAPITAL GOODS
Abertis Infraestructuras Finance BV(b)........................ 2.63% 01/26/2027 700 567,365 0.2
Abertis Infraestructuras Finance BV(b). . ...................... 3.25% 11/24/2025 300 262,161 0.1
ARD Finance SA(C)............ i i i 5.00% 06/30/2027 2953 2,074,516 0.7
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 2.00% 09/01/2028 1,720 1,394,087 0.5
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 3.00% 09/01/2029 1,040 773,217 0.3
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 2.13% 08/15/2026 1,728 1,468,600 0.5
Ardagh Packaging Finance PLC/Ardagh Holdings USA,Inc. ...... 4.75% 07/15/2027 GBP 1,541 1,249,378 04
Crown European Holdings SA. ....... .. ... .. ... . ....... 3.38% 05/15/2025 EUR 1,390 1,353,343 0.5
CtecIIGmbH. ...... ... ... .. .. . 5.25% 02/15/2030 2,123 1,780,712 0.6
IMA Industria Macchine Automatiche SpA..................... 3.75% 01/15/2028 2,643 2,247981 0.8
Paprec Holding SA......... ... ... .. . . il 3.50% 07/01/2028 2,111 1,816,141 0.6
Paprec Holding SA. . ... .. . 4.00% 03/31/2025 500 481,685 02
PCFGmbH. ... ..... ... ... ... ... . 4.75% 04/15/2026 970 815,566 0.3
Seche Environnement SA . ....... ... ... ... oL 225% 11/15/2028 2,190 1,883,439 0.7
Titan Holdings ITBV .. ... ... .. e 5.13% 07/15/2029 1,340 1,068,914 04
TK Elevator HoldcoGmbH . . ....... ... ... ..., 6.63% 07/15/2028 1,556 1,285,221 0.5
TK Elevator Midco GmbH . ................................ 438% 07/15/2027 1,715 1,510,434 0.5
Trivium Packaging Finance BV......... ... ... ... ... ... ... 3.75% 08/15/2026 1,694 1,545,070 0.6
Verallia SA. ... ... 1.63% 05/14/2028 1,600 1,398,095 0.5
Verallia SA. ... o 1.88% 11/10/2031 400 317426 0.1

25,293,351 9.0

COMMUNICATIONS - MEDIA

Adevinta ASA ... 2.63% 11/15/2025 780 739,311 03
Altice Financing SA. ... ... 2.25% 01/15/2025 1,660 1,535,390 0.5
Altice Financing SA. ... ... 3.00% 01/15/2028 963 785,444 0.3
Altice FINCO SA . ... o 475% 01/15/2028 1,948 1,494,396 0.5
Summer BCHoldcoBSARL . ....... ... 5.75% 10/31/2026 797 708,152 0.2
Telenet Finance Luxembourg Notes Sarl. .. .................... 3.50% 03/01/2028 1,200 1,101,536 04
UPCHolding BV . ... s 3.88% 06/15/2029 396 334,447 0.1
UPCB Finance VITLtd. . . ....... ... i 3.63% 06/15/2029 1,910 1,708,546 0.6
Virgin Media Vendor Financing Notes IIDAC ................. 4.88% 07/15/2028 GBP 2,757 2,683,973 1.0
VZ Vendor Financing IIBV. .. ... . ... ... ... 2.88% 01/15/2029 EUR 1,000 782,455 03
ZiggoBond Co. BV . ... i 3.38% 02/28/2030 2,220 1,704,007 0.6

13,577,657 4.8

COMMUNICATIONS - TELECOMMUNICATIONS

Altice France Holding SA .. ... .. ... .. i 8.00% 05/15/2027 2,000 1,521,082 0.5
Altice France SA/France .. .......... ... 4.13% 01/15/2029 550 436,064 0.2
Altice France SA/France . ...........ouiiiiiniinnnnnn . 2.50% 01/15/2025 850 772,105 0.3
Altice France SA/France .. .......... ... 3.38% 01/15/2028 1,688 1,342,844 0.5
Altice France SA/France . ..........couuuuireiennnennan.. 4.00% 07/15/2029 760 596,513 0.2
Altice France SA/France .. .......... ... 5.88% 02/01/2027 645 582,305 0.2
eircom Finance DAC . .. ... ... i 3.50% 05/15/2026 3,723 3,406,113 1.2
Kaixo Bondco Telecom SA ... ... .. i 5.13% 09/30/2029 703 601,861 0.2
Lorca Telecom Bondco SA . ... ... ... . . .. 4.00% 09/18/2027 2,790 2,526,723 09
Matterhorn Telecom SA . ... ... 3.13% 09/15/2026 1,780 1,607,277 0.6
PLT VII Finance SARL . . .. .. .. it 4.63% 01/05/2026 2,070 1,939,006 0.7
Telecom Italia Finance SA. ... ... ... .. .. . . .. 7.75% 01/24/2033 385 407,264 0.1
Telecom Italia SpA/Milano .. ..........covuiiinenenna... 1.63% 01/18/2029 2,364 1,772,378 0.6
Telecom Italia SpA/Milano .. ..., 2.38% 10/12/2027 1,870 1,559,465 0.6



PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
Sustainable Euro High Yield Portfolio

Rate Date Principal Value Net Assets
(000) (EUR) %

Telecom Italia SpA/Milano . .......... ... .. ... 3.00% 09/30/2025 EUR 290 € 269,492 0.1%
Telefonica Europe BV(b). .. ... .o 2.38% 02/12/2029 1,200 931,379 0.3
Telefonica Europe BV(b). ........ ... . i 2.50% 02/05/2027 3,000 2,555,561 09
Telefonica Europe BV(b). .. ... 4.38% 12/14/2024 2,100 2,024,193 0.7
Telefonica Europe BV . ... .. o 713% 11/23/2171 300 310,740 0.1
United Group BV . .. ..o 3.13% 02/15/2026 3,049 2,535,549 0.9
United Group BV . .. ..o 4.00% 11/15/2027 2 480 1,922,552 0.7
Vmed O2 UK Financing IPLC .......... ... ... ... ... ..... 4.50% 07/15/2031 GBP 1,248 1,149,885 04
Vodafone Group PLC, Series NC10 ............. ... ... ..... 3.00% 08/27/2080 EUR 2,549 2,055,367 0.7
Vodafone Group PLC, Series NC6 . .......... ... ... . 2.63% 08/27/2080 2,101 1,874,506 0.7
WP/AP Telecom Holdings IVBV ... oot 3.75% 01/15/2029 502 447,087 0.2

35,147,311 12.5

CONSUMER CYCLICAL - AUTOMOTIVE

Adient Global Holdings Ltd. . . ....... .. ... .. ... . ... ... 3.50% 08/15/2024 1,770 1,719,397 0.6
Clarios Global LP/Clarios US Finance Co...................... 4.38% 05/15/2026 1,736 1,636,343 0.6
Dana Financing Luxembourg SARL ......................... 3.00% 07/15/2029 950 780,259 03
Faurecia SE .. ... ... .. . 2.38% 06/15/2029 561 438,002 02
Faurecia SE ... .. .. . . 2.63% 06/15/2025 480 448,824 0.2
Faurecia SE .. ... ... .. . 275% 02/15/2027 3,532 3,060,883 1.1
Faurecia SE ... .. .. . . 7.25% 06/15/2026 343 351,189 0.1
Ford Motor Credit Co. LLC........... ... ... ... .. . .. 1.36% 02/07/2025 2,250 2,095,308 0.7
Ford Motor Credit Co. LLC. .. ....... .. ... 1.74% 07/19/2024 1,630 1,552,826 0.5
Ford Motor Credit Co. LLC........... ... ... ... .. . .. 239% 02/17/2026 2,300 2,118,875 0.8
Goodyear Europe BV. ... ... . 2.75% 08/15/2028 853 702,889 0.2
THO Verwaltungs GmbH(c) .. ........... .. o i i i 3.75% 09/15/2026 2,328 2,073,341 0.7
THO Verwaltungs GmbH(C) . .. ...t 3.88% 05/15/2027 340 296,848 0.1
Renault SA. ... ... 1.00% 04/18/2024 600 574,899 02
Renault SA . . ... 1.13% 10/04/2027 900 733,076 03
Renault SA. ... ... 2.38% 05/25/2026 500 455,840 02
Renault SA . . ... 2.50% 04/01/2028 600 514,483 0.2
Schaeffler AG. . ... . 3.38% 10/12/2028 3,100 2,813,526 1.0
ZF Europe Finance BV ... .. .. ... .. 1.25% 10/23/2023 300 293,675 0.1
ZFFinance GmbH . . ... ... ... 2.00% 05/06/2027 4,100 3,480,935 12
ZFFinance GmbH ....... .. ... .. ... . ... 2.25% 05/03/2028 2,400 1,958,508 0.7

28,099,926 _10.0

CONSUMER CYCLICAL - ENTERTAINMENT

Deuce FiIncOPLC(a) ... oot 5.75% 06/15/2027 1,090 996,827 04
CONSUMER CYCLICAL - OTHER

Castle UKFincoPLC . ... ... .. i, 7.00% 05/15/2029 GBP 542 439419 0.2

Castle UK FInCOPLC(a) . ..o oo 7.01% 05/15/2028 EUR 1,321 997,789 04

HT Troplast GmbH ... ... ... . i 9.25% 07/15/2025 470 425946 0.1

Maison FIncOPLC . . ... ... o i 6.00% 10/31/2027 GBP 1427 1,198,732 04

Standard Industries, Inc/NJ. . .. ... ... .. ... .. ... .. . ... 225% 11/21/2026 EUR 1,465 1,234,678 04

4,296,564 1.5

CONSUMER CYCLICAL - RETAILERS

Afflelou SAS . ... 4.25% 05/19/2026 1,010 916,952 03
B&M European Value Retail SA............ ... ... .. ... ... 3.63% 07/15/2025 GBP 351 364,239 0.1
B&M European Value Retail SA............. .. ... . ....... 4.00% 11/15/2028 696 632,541 0.2
BKLCLux Fincol SARL............ ... ... ... ... ..... 5.25% 04/30/2029 EUR 2,950 2,624 475 1.0
Maxeda DIY Holding BV ... ... . ... .. .o i il 5.88% 10/01/2026 930 609,619 0.2
Shiba Bidco SpA ... . 4.50% 10/31/2028 2,743 2,326,885 0.9

7474711 2.7

CONSUMER NON-CYCLICAL

Avantor Funding,Inc. ......... ... ... . 2.63% 11/01/2025 1,460 1,391,377 0.5
Avantor Funding, Inc. ....... .. ... .. 3.88% 07/15/2028 310 286,869 0.1
Bellis Acquisition Co. PLC .. ... ... ... 4.50% 02/16/2026 GBP 566 548,674 0.2
CAB SELAS . . 3.38% 02/01/2028 EUR 1,039 900,942 0.3
Casino Guichard Perrachon SA .. ........ ... ... ... ... ...... 5.25% 04/15/2027 1,080 553,621 0.2
Casino Guichard Perrachon SA . . ....... ... ... .. ... ... ...... 6.63% 01/15/2026 600 325316 0.1
Catalent Pharma Solutions, Inc.. .. ............ ... ... .. ...... 2.38% 03/01/2028 1,590 1,320,328 0.5
Cheplapharm Arzneimittel GmbH. . .......... ... ... ... ...... 3.50% 02/11/2027 977 876,541 0.3
Cheplapharm Arzneimittel GmbH . . .......... ... ... ... ..... 438% 01/15/2028 1,824 1,619,346 0.6
Chrome Bidco SASU. .. ... oo 3.50% 05/31/2028 486 426,565 0.2
Chrome Holdco SASU. . ... ... i i 5.00% 05/31/2029 1,780 1,421,295 0.5
Darling Global Finance BV . ........ .. ... ... . ... 3.63% 05/15/2026 1,142 1,117,736 04
Grifols Escrow Issuer SA. ... ... . i 3.88% 10/15/2028 5450 4,509,057 1.6
Grifols SA ..o 2.25% 11/15/2027 340 296,223 0.1
Grifols SA ... 3.20% 05/01/2025 1,200 1,098,631 04
Gruenenthal GmbH . ....... ... ... ... 3.63% 11/15/2026 750 696,478 0.3
Gruenenthal GmbH . ........ .. .. ... ... . ... .. 4.13% 05/15/2028 1,140 1,029,332 04
IQVIA,INC. oottt e e 1.75% 03/15/2026 300 274,893 0.1
IQVIA,INC. o\ttt e e e e e 2.25% 01/15/2028 2,770 2425073 09
IQVIA,INC. ottt e e e 2.88% 06/15/2028 980 882,676 0.3
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(000) (EUR) %
NiddaBondCoGmbH . ........ ... ... ... .. i 5.00% 09/30/2025 EUR 980 € 820,381 0.3%
Nidda Healthcare Holding GmbH . . . ......................... 3.50% 09/30/2024 105 100,517 0.0
Nidda Healthcare HoldingGmbH . .. ......... ... ... ... ..... 7.50% 08/21/2026 3,269 3,156,139 1.1
Nobel Bidco BV. .. ..o 3.13% 06/15/2028 558 374,085 0.1
Nomad Foods BondcoPLC . ........ ... ... .. ... ... ..... 2.50% 06/24/2028 1427 1,210,410 04
Ontex Group NV . .. o 3.50% 07/15/2026 440 364,797 0.1
Organon & Co./Organon Foreign Debt Co-Issuer BV............. 2.88% 04/30/2028 2,210 1,949,975 0.7
Picard Bondco SA .. ... 5.38% 07/01/2027 977 798,865 0.3
Picard Groupe SAS ... ... 3.88% 07/01/2026 2,208 1,962,632 0.7
Premier Foods Finance PLC . ....................oviuiinan.. 3.50% 10/15/2026 GBP 550 559,124 0.2
Primo Water Holdings, Inc. . ....... ... ... .. o it 3.88% 10/31/2028 EUR 690 599,397 0.2
Rossini SARL .. ... i 6.75% 10/30/2025 1,160 1,162,977 04
35,060,272 125
OTHER INDUSTRIAL
Belden,Inc. .. ... o 3.38% 07/15/2031 716 581,804 0.2
Belden,Inc. . ... ... . 3.88% 03/15/2028 650 599,519 0.2
Rexel SA L 2.13% 06/15/2028 2,030 1,772 419 0.6
SIG PLC. .. 5.25% 11/30/2026 2,076 1,739,999 0.6
SPIE SA . 2.63% 06/18/2026 1,000 941491 04
5,635,232 2.0
SERVICES
APCOA Parking Holdings GmbH . .. ......................... 4.63% 01/15/2027 2,512 2,155,980 0.8
Arena Luxembourg Finance SARL . ............. ... ... ..... 1.88% 02/01/2028 1,838 1,458,445 0.5
Elior Group SA . ... 3.75% 07/15/2026 1,732 1,378,292 0.5
EliS SA . 2.88% 02/15/2026 600 576,937 0.2
La Financiere Atalian SASU .. ... ... i 6.63% 05/15/2025 GBP 950 942,365 04
NeXi SPA o 1.63% 04/30/2026 EUR 1,345 1,209,568 04
Q-Park Holding IBV .. ... o 1.50% 03/01/2025 310 284,321 0.1
Q-Park Holding IBV .. ... ... 2.00% 03/01/2027 2,020 1,702,574 0.6
Techem Verwaltungsgesellschaft 674 mbH..................... 6.00% 07/30/2026 993 941,387 0.3
Techem Verwaltungsgesellschaft 675 mbH . .................... 2.00% 07/15/2025 3,096 2,861,271 1.0
Verisure Holding AB .. ... ... 3.88% 07/15/2026 1,247 1,129,017 04
Verisure Holding AB ... ... 9.25% 10/15/2027 1,216 1,276,099 0.5
Verisure Midholding AB .. ... ... i 525% 02/15/2029 930 750,668 0.3
16,666,924 6.0
TECHNOLOGY
Banff Merger Sub,Inc. .......... ... 8.38% 09/01/2026 155 141,802 0.1
Boxer Parent Co.,Inc. ........ ... .. 6.50% 10/02/2025 1,161 1,109,053 04
Cedacri Mergeco SPA(Q) . . ..o i i it 6.39% 05/15/2028 1,592 1,482,879 0.5
Centurion Bidco SpA. . ... .. 5.88% 09/30/2026 2,400 2,092,056 0.7
Infineon Technologies AG(b). . . ... 3.63% 01/01/2028 1,500 1,345,439 0.5
TeamSystem SPA . . ... o 3.50% 02/15/2028 2,688 2,259,034 0.8
8,430,263 3.0
TRANSPORTATION - SERVICES
Albion Financing 1 SARL/Aggreko Holdings,Inc. .............. 5.25% 10/15/2026 1,228 1,097,856 04
Atlantia SPA. . ... 1.63% 02/03/2025 1,890 1,767,929 0.6
Atlantia SPA. . ... 1.88% 07/13/2027 738 625,954 0.2
Atlantia SPA. . ... 1.88% 02/12/2028 500 413428 0.2
Avis Budget Finance PLC .......... .. ... . ... ... ..... 4.75% 01/30/2026 1,962 1,864,956 0.7
BCP V Modular Services Finance IPLC . ..................... 4.75% 11/30/2028 980 826,245 0.3
BCP V Modular Services Finance IPLC ...................... 6.13% 11/30/2028 GBP 810 784,334 03
BCP V Modular Services Finance PLC........................ 6.75% 11/30/2029 EUR 889 648,090 0.2
ECFinance PLC . ... ... . . . i 3.00% 10/15/2026 1,000 911,924 03
Kapla Holding SAS ... ... 3.38% 12/15/2026 1,199 1,064,086 04
Loxam SAS . ... 2.88% 04/15/2026 1,213 1,088,962 04
Loxam SAS ... 3.75% 07/15/2026 992 903,168 0.3
Loxam SAS . ... 5.75% 07/15/2027 720 615478 0.2
Loxam SAS ... 6.00% 04/15/2025 744 696,746 0.3
13,309,156 4.8
212,543,591 75.8
FINANCIAL INSTITUTIONS
BANKING
Banco BPM SpA . ... 2.88% 06/29/2031 1,205 993,032 04
Banco BPM SpA ... . 6.00% 09/13/2026 1,760 1,813,754 0.6
Banco BPM SpA(b) . .. ... 8.75% 06/18/2024 600 609,962 0.2
Banco Comercial Portugues SA. ......... ... ... ... ... ...... 3.87% 03/27/2030 800 624,839 0.2
Banco de Sabadell SA(b). ... 5.00% 05/19/2027 1,600 1,247,783 04
Bank of Ireland Group PLC(b) .......... ... ... 7.50% 05/19/2025 704 698,696 0.3
CaixaBank SA(b). ... .. 6.75% 06/13/2024 800 786,597 0.3
Deutsche Bank AG(b) ... ..o vii i 10.00% 12/01/2027 400 417,924 0.1
Intesa Sanpaolo SpA(b) .. ... 7.75% 01/11/2027 700 699,436 0.3
7,892,023 2.8




PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
Sustainable Euro High Yield Portfolio

Rate Date Principal Value Net Assets
(000) (EUR) %
BROKERAGE
Kane Bidco Ltd.. . ... ... 6.50% 02/15/2027 GBP 927 € 872,621 0.3%
FINANCE
Lincoln Financing SARL . .. ... .. ... . i i 3.63% 04/01/2024 EUR 1,595 1,568,025 0.6
REITs
Aedas Homes Opco SLU. . ... o 4.00% 08/15/2026 2,681 2,315981 0.8
Emeria SASU. . ..o i 3.38% 03/31/2028 2,020 1,691,063 0.6
Fastighets ABBalder. ......... ... ... ... . i 2.87% 06/02/2081 1,700 1,021,307 04
Fastighets ABBalder. ......... ... ... ... 3.00% 03/07/2078 255 216918 0.1
Heimstaden Bostad AB(b) .. ....... ... . i 2.63% 02/01/2027 1,580 932,579 0.3
Heimstaden Bostad AB(b) . ... ... 3.00% 10/29/2027 226 144,660 0.1
Heimstaden Bostad AB(b) .. ....... ... . i 3.38% 01/15/2026 1,000 639,769 0.2
Heimstaden Bostad AB(b) . ... ... 3.63% 10/13/2026 882 534,845 0.2
Neinor Homes SA .. ... .. 4.50% 10/15/2026 1,400 1,190,538 04
Sambhallsbyggnadsbolaget i Norden AB(b) . .................... 2.63% 12/14/2025 2,549 1,009,334 04
Via Celere Desarrollos Inmobiliarios SA. . ..................... 5.25% 04/01/2026 2,020 1,815,999 0.6
Vivion Investments SARL . .. ......... .. ..., 3.00% 08/08/2024 2,500 2,205,180 0.8
Vivion Investments SARL . .. ...... ... ... .. ... . 3.50% 11/01/2025 1,200 1,001,359 04
14,719,532 53
25,052,201 9.0
UTILITY
NATURAL GAS

UGI International LLC ............ ... ... .. ... .. ....... 2.50% 12/01/2029 1,925 1,439,098 0.5
239,034,890 853

CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING
Banco Comercial Portugues SA.......... ... ... ... ... .. ... 8.50% 10/25/2025 400 412,029 0.1
Bancode Sabadell SA . ........ ... i 2.63% 03/24/2026 2,100 1,975,227 0.7
Bancode Sabadell SA . ... ... ... 5.13% 11/10/2028 400 407,028 0.1
Bank of Ireland Group PLC. ... ... ..o o o ool 6.75% 03/01/2033 165 166,531 0.1
Barclays PLC(b). . ...t 8.88% 09/15/2027 GBP 745 852,675 03
BNP Paribas SA(b) ......... i 6.88% 12/06/2029 EUR 800 805,286 0.3
CaixaBank SA ... ... 6.25% 02/23/2033 300 305,210 0.1
Commerzbank AG . ......... . ... 4.63% 03/21/2028 1,000 983,383 03
Commerzbank AG . .. ... oot 6.50% 12/06/2032 1,000 995,517 04
Cooperatieve Rabobank UA(b) ......... ... ... ... .o .. 3.10% 06/29/2028 1,000 771,531 0.3
Credit Agricole SA(D) .. ..o 4.00% 12/23/2027 800 720,764 03
Credit Suisse Group AG. ... ...t 7.75% 03/01/2029 746 736,756 0.3
Deutsche Bank AG. . ... ..o 2.63% 12/16/2024 GBP 500 534,829 0.2
Deutsche Bank AG. . ... ... ... i 4.50% 05/19/2026 EUR 1,000 991,926 04
Deutsche Bank AG. .. ... 5.63% 05/19/2031 1,000 990,060 0.3
Erste Group Bank AG(b) . .......... ... . i 6.50% 04/15/2024 800 787,192 03
KBC Group NV(b). . .ottt 4.25% 10/24/2025 1,200 1,044,000 04
UniCredit SPA . . ... 273% 01/15/2032 1,500 1,277,327 0.5
UniCredit SPA . ..o 4.88% 02/20/2029 1,150 1,139,836 04
UniCredit SPA(b). ... ..o 7.50% 06/03/2026 700 700,967 0.2
16,598,074 6.0
INSURANCE
Liberty Mutual Group,Inc. ......... .. ... ... ... .. .. ... 3.63% 05/23/2059 977 857,855 0.3
REITs
MPT Operating Partnership LP/MPT Finance Corp.. .. ........... 2.55% 12/05/2023 GBP 630 690,329 0.2
MPT Operating Partnership LP/MPT Finance Corp.. ............. 3.33% 03/24/2025 EUR 1,295 1,160,021 04
SBB Treasury Oyj . ...t 1.13% 11/26/2029 1,186 721,102 0.3
2,571,452 09
20,027,381 72
INDUSTRIAL
CAPITAL GOODS
Cellnex Finance Co. SA. ... ... .. . . . il 2.00% 09/15/2032 800 619,744 02
Cellnex Finance Co. SA. .. ... . i 2.00% 02/15/2033 1,400 1,074,794 04
Cellnex Telecom SA. . ... .. i 1.00% 04/20/2027 1,200 1,037,510 04

2,732,048 1.0

COMMUNICATIONS - TELECOMMUNICATIONS

PPF Telecom Group BV......... ... ... ... ... ... ... ... 3.25% 09/29/2027 3,350 2,966,860 1.0
PPF Telecom Group BV. . ... ... ... o i 3.50% 05/20/2024 560 549,554 0.2
3516414 1.2
SERVICES
Elis SA .. 1.63% 04/03/2028 500 427,306 0.2
Elis SA ..o 4.13% 05/24/2027 700 684,902 0.2

1,112,208 04
7.360.670 2.6
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(-)/(000) (EUR) %
UTILITY
ELECTRIC
Electricite de France SA(b) . ... i 525% 01/29/2023 USD 857 € 813,269 0.3%

28,201,320 _10.1

EMERGING MARKETS - CORPORATE BONDS

INDUSTRIAL
CAPITAL GOODS

Canpack SA/Canpack USLLC ............. .. ... .. ...... 2.38% 11/01/2027 EUR 334 278.890 0.1
COMMUNICATIONS - MEDIA

RCS & RDS SA . .. 3.25% 02/05/2028 1,900 1,499,575 0.5

1,778,465 0.6
269,014,675 96.0

OTHER TRANSFERABLE SECURITIES

COMMON STOCKS
CONSUMER DISCRETIONARY
MULTILINE RETAIL
K201640219 South Africa Ltd. A Shares (d). . .................. 3,574,808 3 0.0
K201640219 South Africa Ltd. B Shares (d). ................... 564,959 1 0.0
4 0.0
ENERGY
ENERGY EQUIPMENT & SERVICES
BIS Industries Holdings Ltd. (d) . ........ ... ... .. ... ... 175,243 0 0.0
4 0.0
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
CONSUMER CYCLICAL - RETAILERS
K201640219 South AfricaLtd.(d). ... ...t 0.00% 06/25/2023 ZAR 19 0 0.0
K2016470260 South Africa Ltd.(c) (d) .. ....... ... oL, 25.00% 12/31/2022 USD 217 21 0.0
21 0.0
GOVERNMENTS - SOVEREIGN BONDS
NETHERLANDS
SNS Bank NV, Series E(b) (d). . ... 11.25% 12/31/2049 EUR 200 0 0.0
SNSReaal NV(b) (d). ..o 0.00% 12/31/2049 260 1 0.0
1 0.0
26 0.0
Total Investments
(COSt €297,375,052) . oo et €269,014,701 96.0%
Time Deposits
Citibank, New York(e) . . . ..o oot 3.18 % - 11,938 0.0
SMBC,London(€) . ... vvvt et 1.92 % - 497,404 0.1
SMBC, TOKYO(€) .« v ot vttt e e e e e 0.73 % - 6,458,008 2.3
Total Time Deposits . . .. ... 6,967,350 24
Other assets less liabilities. . ... ........ ... ... . . . . . . . 4,352,079 1.6
Nt ASS LS . . ..ottt €280,334,130 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co. .......... .. .. ... ... USD 857 EUR 886  12/08/2022 € 62,997
Brown Brothers Harriman & Co. ........... . ... ... ... GBP 920 EUR 1,046 01/18/2023 (17,481)
Brown Brothers Harriman & Co+. ... ....... ... ... ... AUD 205 EUR 133 12/05/2022 978)
Brown Brothers Harriman & Co+. ... ... ... CHF 19 EUR 19  12/05/2022 3
Brown Brothers Harriman & Co+. .. ... ...t CHF 0* EUR 0* 12/05/2022 0
Brown Brothers Harriman & Co+. ... ... .. . EUR 270 AUD 417 12/05/2022 2,061
Brown Brothers Harriman & Co4. .. ... ... oo EUR 19 CHF 19 12/05/2022 2
Brown Brothers Harriman & Co+. ... ... oo EUR 21 CHF 20 12/05/2022 (223)
Brown Brothers Harriman & Co4. .. ... ... oo EUR 16 GBP 14 12/05/2022 216
Brown Brothers Harriman & Co+. ... ... oo EUR 15 GBP 13 12/05/2022 (25)
Brown Brothers Harriman & Co4. .. ... ... oo EUR 98 USD 103 12/05/2022 386
Brown Brothers Harriman & Co+. ... ....... ..., EUR 15,773 USD 16,009 12/05/2022 (391,785)
Brown Brothers Harriman & Co4. .. ... oo GBP 13 EUR 15 12/05/2022 19
Brown Brothers Harriman & Co+. ... ... ..o USD 7.939 EUR 7,992 12/05/2022 364,492
Brown Brothers Harriman & Co4. .. ... oo EUR 60 USD 63 12/12/2022 219
Brown Brothers Harriman & Co+. ... ... ... EUR 8,905 USD 9,080 12/12/2022 (185,210)
Brown Brothers Harriman & Co4. .. ... ... oo USD 4,502 EUR 4493 12/12/2022 169,376
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) Date (Depreciation)
Brown Brothers Harriman & Co4. .. ... ... oo EUR 559 PLN 2,641 12/27/2022 € 1917
Brown Brothers Harriman & Co+. ... ... EUR 7 PLN 31 12/27/2022 (15)
Brown Brothers Harriman & Co4. .. ... ... oo EUR 53 USD 55 12/27/2022 194
Brown Brothers Harriman & Co+. ... ... .. . EUR 4,531 USD 4,658 12/27/2022 (64.815)
Brown Brothers Harriman & Co+. ... ....... ... ... ... PLN 10 EUR 2 12/27/2022 7
Royal Bank of Scotland PLC. . ...... ... ... ... ... ... ..... GBP 11,012 EUR 12,591 01/18/2023 (133,133)
€ (191,790)
Appreciation € 601,882
Depreciation € (793,672)
+  Used for share class hedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Sale Contracts
Citigroup Global Markets, Inc./(INTRCONX) Casino Guichard Perrachon SA 12/20/2022  EUR 800 € (2,046) € 1,544

*

(@)
(b)
©
(d)

(e)

Contracts amount less than 500.

Floating Rate Security. Stated interest rate was in effect at November 30, 2022.

Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

Pay-In-Kind Payments (PIK).

Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s

Board of Managers and the Board of Directors.
Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar

CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound

PLN - Polish Zloty

USD - United States Dollar

ZAR - South African Rand

Glossary:

INTRCONX - Inter-Continental Exchange
REIT — Real Estate Investment Trust

See notes to financial statements.
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US Small and Mid-Cap Portfolio

Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
BANKS
Comerica, INC. .. ... 23457 $ 1,682.805 1.6%
First BanCorp./Puerto RiCO . . . . ... o 98,720 1,518,314 1.5
First Citizens BancShares, InC/NC - Class A . ... ..ottt et 2,203 1,798,661 1.8
First Hawaiian, INC. . . .. ..o 56,748 1,506,659 1.5
Synovus Financial Corp. . ... ..ot 34,194 1,440,593 14
Texas Capital Bancshares, INC. ... ... .. 21,307 1,278,207 12
Webster Financial COrp. . ... ...ttt et e e e e e e s 19,218 1,044,306 1.0
Wintrust Financial Corp. . ... ...t 17,085 1,562,082 1.5
Zions Bancorp N A .. 31,469 1,630,724 1.6
13,462,351 13.1
CAPITAL MARKETS
Cboe Global Markets, INC. . .. ...ttt et e et e e e e e 7,950 1,008,378 1.0
MOelis & C0. - ClaSS A . . oottt et e et e e e e 24818 1,072,634 1.0
Stifel Financial Corp. ... ...ttt et e e e e e e e 24,775 1,591,794 1.6
3,672,806 3.6
INSURANCE
American Financial Group, Inc/OH . .. ... . 7,717 1,097,512 1.1
Everest Re Group Ltd. . ... ... e 3,010 1,017,199 1.0
Hanover Insurance Group, Inc. (The) ........ ... 8,803 1,296,682 13
Kemper Corp. . ... 19,430 1,105,956 1.1
Reinsurance Group of America, Inc. . ... .. 7971 1,151,012 1.1
Selective Insurance Group, INC. . .. ... .ottt 12,398 1,191,696 1.1
6,860,057 6.7
THRIFTS & MORTGAGE FINANCE
BankUnited, INC. . .. ... 31,131 1,143,130 1.1
25,138,344 245
INDUSTRIALS
AEROSPACE & DEFENSE
Spirit AeroSystems Holdings, Inc. - Class A . ... ... 45,330 1,188,099 1.1
AIRLINES
Alaska Air Group, INC. . ..ot 26,010 1233914 1.2
BUILDING PRODUCTS
Masonite International COrp. ... ... ... ..t 12,820 964,961 0.9
CONSTRUCTION & ENGINEERING
AECOM L 18,088 1,537,480 1.5
ATCOSA, INC. . ..o e 22,043 1,346,827 13
Dycom Industries, INC. ... ... 10,050 915,957 09
FIUOT COTP. () « o o v ettt e e e e e e e e e e e e e e e e e e e 28,270 950,155 09
WillScot Mobile Mini Holdings COrp. .. ........o.ii e 14,039 676,820 0.7
5427239 53
ELECTRICAL EQUIPMENT
Regal Rexnord COTP. . ..ottt et e e e e e e e e e e 11,621 1,523,629 15
Sensata Technologies Holding PLC ... ... ... s 23,500 1,059,850 1.0
Vertiv Holdings Co. ..ot e s 108,700 1,505,495 1.5
4,088,974 4.0
MACHINERY
OShKOSh COTP. . . oot e e e e 9,920 913,334 09
Timken Co. (The) . ..ottt e e e e e e e e e e e e e e 15,860 1,205,043 1.2
2,118,377 2.1
MARINE
Star Bulk Carriers COrp. (2) . . .« oo vttt ettt e e e e e e 46,170 888,773 0.9
PROFESSIONAL SERVICES
KoOrn Ferry . .o 12,580 717,438 0.7
Robert Half International, InC. . ... ... .. 11,362 895,098 0.9
1,612,536 1.6
ROAD & RAIL
Knight-Swift Transportation Holdings, Inc. . ....... .. ... ... . i 28,988 1,606,805 1.6
RXO, INC. .ottt 19,824 376,656 04
XPO Logistics, INC. . . .. oottt 38,556 1,489,033 14
3472494 34
TRADING COMPANIES & DISTRIBUTORS
Herc Holdings, INC. . . . ..ottt e e e e e e e e e e 10,780 1,381,673 13
22377040 21.8

45



PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
US Small and Mid-Cap Portfolio

Shares Value Net Assets
(USD) %
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Dana, InC. ..o 48915 % 861,393 0.8%
Goodyear Tire & Rubber Co. (The) . ....... ... s 92,367 1,036,358 1.0

1,897,751 1.8

DIVERSIFIED CONSUMER SERVICES

ADT, INC. .« ettt 126,877 1,185,031 1.2
HOTELS, RESTAURANTS & LEISURE
Dine Brands Global, INnC. ... ... ... e 15,227 1,135,782 1.1
Hilton Grand Vacations, INC. . . . ... ... e e 27,601 1,214,996 12
Papa John’s International, InC. . ... ... ... 12,819 1,067,310 1.0
3418,088 33
HOUSEHOLD DURABLES
KB HOME ..o e e 29,309 920,010 0.9
PulteGroup, INC. . .. .o 31,982 1,432,154 14
Taylor Morrison Home COrp. ... ... .. e 25,716 781,509 0.8
3,133,673 3.1
SPECIALTY RETAIL
Bath & Body Works, InC. .. ... 4,980 211,650 0.2
Sally Beauty Holdings, InC. ... ... .. 73,030 858,833 09
Williams-Sonoma, INC. . .. ... ... 8,152 952,969 0.9

2,023.452 20

TEXTILES, APPAREL & LUXURY GOODS

Carter’s, InC. ... ... 14,740 1,076,609 1.1
Ralph Lauren COrp. . . ... oottt et e e e e e e e e 13,874 1,569,427 1.5
Tapestry, INC. . . oo 42,040 1,587,851 1.5

4,233,887 4.1
15,891,882 155

INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT

Lumentum Holdings, InC. . .. ... . 14,360 788,938 0.8
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AVNEL, INC. o 25,100 1,133,767 1.1
Belden, INC. . ..ot e 12912 1,038,641 1.0
2,172,408 2.1
IT SERVICES
Genpact Ltd. .. ..o 21,784 1,004,460 1.0
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Kulicke & Soffa Industries, INC. . ... ... o 14,301 685,733 0.6
ON Semiconductor COIP. .. ...ttt et e e et e e e e 10,540 792,608 0.8
Synaptics, INC. . . oo 2,010 213,000 0.2
1,691,341 1.6
SOFTWARE
ACTWorldwide, INC. . ..ot e e e e e e e e 48,150 1,006,335 1.0
CommVault Systems, INC. . . .. ..ot e e e 19,467 1,284,822 13
NortonLifeLock, INC. . ... e 45,640 1,047,895 1.0
3,339,052 3.3
8,996,199 8.8
MATERIALS
CHEMICALS
Huntsman COrp. .. ..ot 47,380 1,316,216 1.3
Innospec, InC. . ... 7,385 818,923 0.8

2,135,139 2.1

CONTAINERS & PACKAGING

Berry Global Group, InC. .. ... 33,230 1,947.278 1.9
METALS & MINING

AT INC. ottt et e e e e e e 42,240 1,288,743 1.2

Reliance Steel & Aluminum CO. . . ... ..ottt 4,690 990,950 1.0

2,279,693 22
6,362,110 6.2

REAL ESTATE

EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
Broadstone Net Lease, Inc. - Class A ... ..ottt e e et e 46,200 784,014 0.8
Camden Property TIUSE . .. ..ot e e e e 10,473 1,260,216 12
Cousins Properties, INC. . ... ...t s 30,398 801,899 0.8
CUDESIMAIT . . o ottt ettt e e e e e e e e e e e 31,124 1,288,222 1.2
Physicians Realty Trust . ... ... ... oo 81,196 1,212,256 1.2
STAG Industrial, INC. . ..ottt et e e 30,061 989,308 1.0

6,335915 6.2
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Rate Date Shares Value Net Assets
(USD) %
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Envista Holdings Corp. .. .......ouiiii i 40,550 $ 1,383,566 1.4%
Integra LifeSciences Holdings Corp. ............ ... ... ..... 27,027 1,484,863 14
2,868,429 2.8
HEALTH CARE PROVIDERS & SERVICES
Acadia Healthcare Co.,Inc. ................coiiiiniinnnnon.. 16,850 1,500,661 1.5
Pediatrix Medical Group,Inc. ....... ... ... ... ... ... .. ... 60,370 964,713 0.9
2,465,374 24
LIFE SCIENCES TOOLS & SERVICES
Syneos Health, Inc. ........ ... ... 18,946 668,415 0.6
6,002,218 5.8
ENERGY
ENERGY EQUIPMENT & SERVICES
Helmerich & Payne,Inc........ ... ... ... .. ... ... ... .. 24,622 1,257,692 1.2
OIL, GAS & CONSUMABLE FUELS
Cameco COTP. ..ottt ettt e 40,570 989,096 1.0
HF Sinclair Corp. .. ...t 19,888 1,239,818 1.2
Magnolia Oil & Gas Corp.-Class A . ........ ..o . 53,253 1,388,838 14
3,617,752 3.6
4875444 4.8
UTILITIES
ELECTRIC UTILITIES
IDACORP,INC. ..ot 15,130 1,672,319 1.6
GAS UTILITIES
Southwest Gas Holdings, Inc. ....... ... ... ... .. ... ... 12,564 860,131 0.9
2,532,450 2.5
CONSUMER STAPLES
FOOD PRODUCTS
Hain Celestial Group,Inc. (The) ... ...... ... ... ... ... ..... 53,043 994,026 1.0
Nomad Foods Ltd. ....... .. .. i 76,856 1,344 211 1.3
2,338,237 2.3
COMMUNICATION SERVICES
MEDIA
Criteo SA (Sponsored ADR) .. ... ... i 39,199 1,060,725 1.0
Total Investments
(Cost $103,402,028) . . oo v it $101,910,564  99.4%
Time Deposits
DBS Bank, Singapore(b) . ... ...t 3.18 % - 567,860 0.6
SMBC, Tokyo(b) .« ..o vttt 0.73 % - 467 0.0
Total Time Deposits . . .. ... .. 568,327 0.6
Other assets less liabilities. . ... ... .. ... ... . . . . . . . . 6,746 0.0
Nt ASSOES . . oottt e $102,485,637 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . . ... oo AUD 844 USD 545 12/05/2022 $ (28,387)
Brown Brothers Harriman & Co4. .. ..ot EUR 7 USD 7 12/05/2022 1
Brown Brothers Harriman & Co4. . ..o oot EUR 2472 USD 2464 12/05/2022 (109,762)
Brown Brothers Harriman & Co4. ... ..o USD 1059 AUD 1,610 12/05/2022 34,173
Brown Brothers Harriman & Co4. . ..o vttt USD 4,719  EUR 4,646 12/05/2022 117,429
$ 13,454
Appreciation  $ 151,603
Depreciation  $ (138,149)

+  Used for share class hedging purposes.

(a) Represents entire or partial securities out on loan. See Note L for securities lending information.

(b) Overnight deposit.
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Currency Abbreviations:
AUD - Australian Dollar
EUR - Euro

USD - United States Dollar

Glossary:

ADR - American Depositary Receipt
REIT - Real Estate Investment Trust

See notes to financial statements.
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November 30, 2022 (unaudited) Emerging Markets Multi-Asset Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

Absa Group Ltd. . ... 27239 $ 326,629 0.1%
Accton Technology COTp. . . ...t e e e e 51,000 453,812 0.1
ACWA POWET CO. ..ottt e 3,546 133,349 0.0
Adani Power Ltd. .. ... 19,550 80,640 0.0
Adani Total Gas Ltd. . .. ... ... 7,847 354514 0.1
Adani Transmission Ltd. . ... ... . e 4,230 154,637 00
Adaro Energy Indonesia Tbk PT . .. ... o 1,423,100 352,177 0.1
Advanced Petrochemical Co. . ... ... . e 2,592 28,879 00
Agricultural Bank of China Ltd. - Class H .. ... ... . i 35,465,000 11,855,093 1.8
ATAGroup Ltd. . . oo 519,200 5272273 0.8
AlRajhi Bank . . ... 40,921 881,132 0.1
Alfa SAB de CV - Class A ..ottt e e e e e e e e e 559,400 391,412 0.1
Alibaba Group Holding Ltd. . . ... ... e 1,011,900 11,012,672 1.7
America Movil SAB de CV ... 120,400 117,005 0.0
ANTA Sports Products Ltd. ... ... e 94,600 1,124 344 0.2
ArcelorMittal SA . .. o 20,200 553,866 0.1
ASE Technology Holding Co., Ltd. . ... ... .. e 148,000 473341 0.1
ASPEED Technology, Inc. . ... .. .. 1,000 69,532 0.0
Baidu, Inc. - Class A . ... o 10,300 139,005 0.0
Bajaj Auto Ltd. . ... 8,233 378,430 0.1
Banco Bradesco SA (Preference Shares) ......... ...ttt 19,700 59,145 0.0
Bancode Chile ... ... .o 3,979,753 376,523 0.1
Banco do Brasil SA . ... . 391,500 2,661,628 03
Bancolombia SA . .. ... 17,465 144,698 0.0
Bancolombia SA (Preference Shares) ... .......oo .ttt 34,483 228,482 00
Bangkok Dusit Medical Services PCL-Class F ... .. ... ... . . i 33,600 28,345 0.0
Bank Mandiri Persero TBK PT . ... ... e e e e e 11,647,300 7,856,325 1.2
Bank of Chengdu Co., Ltd. - Class A ... ... o e 176,000 385,616 0.1
Bank of Communications Co., Ltd. - Class A . . .. .. ... .. e 444,900 298,499 0.0
Bank of Jiangsu Co., Ltd. - Class A ... ... 5,577,542 5,896,240 09
Baoshan Iron & Steel Co., Ltd. - Class A .. ... ... i e e 3,082,500 2,477,299 04
Barloworld Ltd. . . .. .o 86,289 521,673 0.1
BB Seguridade Participacoes SA . . ... ... 140,900 850,393 0.1
Bharat Electronics Ltd. . ... ... ... e 249,031 324,039 00
BHP Group Ltd. . ...t e 47,167 1,464,788 0.2
Bidvest Group Ltd. (The) ... ...t e e 144,072 1,936,481 0.3
Bupa Arabia for Cooperative Insurance CO. ... ...ttt 7,091 336,082 0.1
Catcher Technology Co., Ltd. .. ... .. e 52,000 310,182 00
CEZ AS 11,260 386,938 0.1
Cheil Worldwide, INC. . . ..ot 21425 397,386 0.1
China Airlines Ltd. ... ... 679,000 405,173 0.1
China CITIC Bank Corp., Ltd. - Class A ... ...t e 575,200 411,845 0.1
China CITIC Bank Corp., Ltd. - Class H .. ... .. e 916,000 407,311 0.1
China Coal Energy Co.,Ltd.-Class H . ... ... . i 450,000 418,404 0.1
China Construction Bank Corp.- Class H ... ... .. i 2,679,000 1,621,331 0.2
China Everbright Bank Co., Ltd. - Class A . ... ... .. e 154,600 65,731 0.0
China Everbright Bank Co.,Ltd. - Class H . ......... . . i 1,292,000 385,183 0.1
China Feihe Ltd. ... ... e e e e e e 533,458 436,265 0.1
China Hongqiao Group Ltd. ... ... .. 1,870,386 1,767,636 0.3
China Medical System Holdings Ltd. .. ... ... ... 265,000 388,130 0.1
China Merchants Bank Co., Ltd. - Class H . . .. ... ... . e 52,000 264,111 00
China Petroleum & Chemical Corp.- Class A . ... ... .. e 604,500 389,402 0.1
China Resources Land Ltd. . . ... ... . 320,000 1,486,374 02
China Shenhua Energy Co.,Ltd.-Class H .. ......... ... 60,000 185,967 0.0
China Suntien Green Energy Corp. Ltd. - Class H(a). . .......... .. ... .. . oo .. 264,000 110,094 0.0
China Yuchai International Ltd. . ... ... ... .. . . e 16,079 120,592 00
Chongqing Brewery Co., Ltd. - Class A . ... ... e 7,100 112,036 0.0
Chongqing Changan Automobile Co., Ltd. - Class A .. ... ... .. ... i 162,000 313,533 00
CITIC Ltd. . .ottt e e e e e e e e e e e e e e e 379,000 388,539 0.1
CJ Cheilledang Corp. ... ..ottt e e e e e e e e 1,295 390,598 0.1
G G 0T ettt e e e e 4,859 285,548 0.0
Colgate-Palmolive India Ltd. . ... ... .. 14,818 296,931 00
Commercial International Bank Egypt SAE .. ... ... ... . ... 35,695 58,503 0.0
COSCO SHIPPING Holdings Co.,Ltd. - Class H(@). . ... ... oottt 331,150 362,178 0.1
CPALL PCL . .ot e e e e e 58,500 107,851 0.0
CPFEL ENCIgia SA .. e 54,700 367,875 0.1
CSPC Pharmaceutical Group Ltd. . ... ... e 442 000 569436 0.1
DB Insurance Co., Ltd. . ... ... . e 9,691 460,630 0.1
Divi’s Laboratories Ltd. ... ... ... .. .. . e 1,656 69,591 0.0
Eastern Co. SAE . ..o i 121,880 64,045 0.0
Eicher Motors Ltd. ... ... e 8,404 360,969 0.1
EIM €O, ottt 633 55916 0.0
Emaar Properties PISC . . ... 188,804 313,907 0.0
ENN Natural Gas Co., Ltd. - Class A .. ... ottt 153,300 405,423 0.1
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Shares Value Net Assets
(USD) %
Eva Airways COIP. .. oottt e e e e e 493,000 $ 454,761 0.1%
Evergreen Marine Corp. Taiwan Ltd. .. ... ... ... .. . 359,600 1,930,604 03
Exxaro Resources Ltd. . ... ... ... . 150,763 1,971,092 0.3
Far East Horizon Ltd. (@) . . . . ..ot e e e 514,000 391,141 0.1
Fertiglobe PLC . ... o 520,641 655,350 0.1
Fibra Uno Administracion SAde CV .. ... . i et 24,100 29,816 0.0
Fuyao Glass Industry Group Co.,Ltd.-Class H ....... ... ... ... i, 96,800 429220 0.1
GAIL India Ltd. . ... o e e e e e e 8,981,816 10,523,591 1.6
Gerdau SA (Preference Shares) . ........... it e e 68,400 416,119 0.1
GF Securities Co., Ltd. - Class H . ... ... e e et 34,600 50,479 0.0
Globe Telecom, INC. .. ..o 2,803 114,405 00
Great Wall Motor Co., Ltd. - Class H . ... ... . e e 281,500 418,032 0.1
Grindrod Ltd. .. ..o 4916 3,181 0.0
Grupo Aeroportuario del Centro Norte SABde CV ... ... . i i 420,721 3,652,253 0.5
Grupo de Inversiones Suramericana SA ... ... ... 4981 39,256 00
GS Holdings COIp. .. ...ttt et e e e e e e e e 10,999 408,822 0.1
Guangzhou Baiyunshan Pharmaceutical Holdings Co.,Ltd.-Class A ............ ... ... .... 8,600 35977 00
Gulf Energy Development PCL ... .. ... ... 272,900 410,143 0.1
Haci Omer Sabanci Holding AS . ... ... 1,124,090 2,556,685 04
Halyk Savings Bank of Kazakhstan JSC (GDR) . ....... ... ... . . it 103,124 1,103,427 0.2
Hana Financial Group, InC. . . ... ... 316,673 10,830,866 1.7
Hartalega Holdings Bhd .. ... ... ... . 411,400 160,932 0.0
Havells India Ltd. ... ... e e e 23,847 370,291 0.1
HDFC Bank Ltd. . ... .o et e e e e e e e e 453,025 8,993,513 14
Hellenic Telecommunications Organization SA ....... ... ... . i 6,879 106 416 00
Henan Shenhuo Coal & Power Co., Ltd. - Class A . . ... ... . it 182,700 442229 0.1
Hero MotoCorp Ltd. .. ... ... 11,462 402,926 0.1
Himax Technologies, Inc. (ADR) (2). . . .« .ottt e e e e et 275,728 2,032,115 03
Hindustan Aeronautics Ltd. . ... ... .. 12,649 431,496 0.1
Hindustan Petroleum Corp., Ltd. .. ... ... e 133,112 393,334 0.1
Hon Hai Precision Industry Co., Ltd. ... ... . i 3,682,000 12,055,921 1.8
Hopson Development Holdings Ltd. .......... ... .. . . . i 4,174 4,754 0.0
Housing Development Finance Corp., Ltd. . ........ .. . i 160,450 5,336,230 0.8
Huaxia Bank Co., Ltd. - Class A . .. ...ttt e e e e e 525,200 391,708 0.1
Huayu Automotive Systems Co., Ltd. - Class A . ... ... . . s 120,500 318,352 00
Huizhou Desay Sv Automotive Co., Ltd. - Class A ... ... .. et 6,600 104,555 0.0
Hygeia Healthcare Holdings Co., Ltd. . ...... ... . i 4,600 29,483 00
Hyundai Glovis Co., Ltd. .. ... e e 3,109 421,764 0.1
Hyundai Marine & Fire Insurance Co., Ltd. . ... ... ... . 31,906 735,968 0.1
Hyundai MOtOr CO. . . oottt ettt et e e e e e e e e 3,190 415,596 0.1
Industrial Bank Co., Ltd. - Class A . . ... it 2,579,126 6,517 454 09
Industries Qatar QSC . ... ..t 30,843 126,882 0.0
Infosys Ltd. . ..o 33,643 685,519 0.1
Infosys Ltd. (Sponsored ADR) . ... .. ... 124,373 2,530,991 04
Inner Mongolia ERDOS Resources Co., Ltd. - Class A . ...... .. ... i, 177 400 409,654 0.1
International Games System Co., Ltd. .. ... ... e 17,000 215910 0.0
Itau Unibanco Holding SA (Preference Shares) .......... .. .. ... .. 133,300 667,868 0.1
TTC Ltd. . .o e e e e 1,346,654 5,646,284 0.8
Jarir Marketing Co. . . ..ot 8,011 353,628 0.1
TB S S A 74,700 317,407 0.0
ID.com, Inc. - Class A . .ot 246,661 7,041,621 1.0
Jiangxi Special Electric Motor Co., Ltd. - Class A . .. ... .t e 101,200 296,897 0.0
Jindal Steel & Power Ltd. .. ... o 9,539 63453 0.0
Jiumaojiu International Holdings Ltd. ......... ... ... .. . . . . . 24,000 61,627 0.0
Jizhong Energy Resources Co., Ltd. - Class A .. ... ... i 412,000 411,164 0.1
Jubilant Foodworks Ltd. . ... ... .. 49,649 337,553 0.1
JUMBO S A o 26,240 419,080 0.1
Kalbe Farma ThK P .. ... e e e e e e e e e 1,184,700 156,379 0.0
Kasikornbank PCL (Foreign Shares) ... ..... ... ... 14,700 60,536 00
KB Financial Group, INC. ... ... 95,006 3772473 0.6
KE Holdings, Inc. (ADR) . . ..o e 4,110 69,541 0.0
Keda Industrial Group Co.,Ltd. - Class A .. ... ...t e et 128,000 293480 0.0
KGHM Polska Miedz SA . ... e 25,130 665,233 0.1
KA COmP. .« ettt et 194,536 10,245,027 1.5
Kingboard Holdings Ltd. .. ... ... . 64,500 213,524 0.0
KOC Holding AS ..o e e e e e e e e e e e 106,389 405,136 0.1
Korea Investment Holdings Co., Ltd. ... ... . . i 10,515 467 411 0.1
Korean Air Lines Co., Ltd. ... ... . i e e 8,850 173,628 0.0
KT COrp. oot 345,719 9,869,163 1.5
Kuala Lumpur Kepong Bhd .. ... .. 73,400 345,506 0.1
Kumba Iron Ore Ltd. . .. ... 16,539 467,247 0.1
Kumho Petrochemical Co., Ltd. .. ... ... .. et 635 73,043 0.0
KWG Group Holdings Ltd. . . . .. ..o 109,500 25,388 0.0
LG Innotek Co., Ltd. . ..o e e e 1,801 434217 0.1
LiAuto, Inc. (ADR) ..ot 3,882 85,404 0.0
LiNing Co., Ltd. . ..o e e e e 307,000 2,467,205 0.3

50



AB SICAV I
Emerging Markets Multi-Asset Portfolio

Shares Value Net Assets
(USD) %
Lojas Renner SA . ... . 929,600 $ 4,147,001 0.6%
Lotes Co., Ltd. ..o 31,000 877,965 0.1
Lotte Shopping Co., Ltd. . . . ... 4073 264,721 00
Luxi Chemical Group Co., Ltd. - Class A . . . ... oot e 210,300 398,122 0.1
Mahindra & Mahindra Ltd. . ... ... 23,747 383,010 0.1
Manila EIeCtric €O, . ..ottt et e e 71,780 355,957 0.1
MediaTek, InC. . ..o 255,000 6,161,771 09
Meituan - Class B ... ... . 247,500 5,335,374 0.8
MercadoLibre, INC. . ... .o 6,060 5,641,769 09
Meritz Financial Group, INC. . . . . ... o 14,030 408,768 0.1
Meritz Securities Co., Ltd. .. ... . e 146,382 658,452 0.1
Metropolitan Bank & Trust CO. . .. ...ttt e 2316410 2,360,384 0.3
Micro-Star International Co., Ltd. .. ... ... . . e 103,000 415,099 0.1
Minerva SA/Brazil . ... ... ... 2,031,400 4,893,195 0.7
Mobile World Investment COIP. ... ... ...ttt e e e e e 123,000 221,337 00
MultiChoiCe GIOUD . .« .ttt et e e e e e e e e e e e e e e e e e e e e e e 29,771 204,885 0.0
Muthoot Finance Ltd. . ... ... .. . e 3,631 48,503 00
Nedbank Group Ltd. . ... ... e 31,874 421,428 0.1
Nestle India Ltd. . .. ..o o 1424 354,081 0.1
New China Life Insurance Co.,Ltd. - Class H ... ... .. .. .. i 130,400 306,095 0.0
New Oriental Education & Technology Group,Inc. ......... .. ... .. .. .. 71,200 204,550 00
NH Investment & Securities Co., Ltd. .. ... e 45,567 336,308 0.1
NIO,INC. = Class A (Q) « « v vttt e et e e e e e e e e e e e e 5,370 67,136 0.0
Novatek Microelectronics COIP. . .. ...ttt ettt et e e e ettt et 488,000 4,781,560 0.7
NTPC Ltd. . .ot e e e e e e 179,948 381,391 0.1
NU Holdings Ltd. - Class A .. ...ttt e e e e e e e e e e e s 1,168,180 5,198,401 0.8
O AP S A 596,487 8,259,236 1.3
Orient Overseas International Ltd. (Q) . . .. ... ... s 22,000 418,029 0.1
Page Industries Ltd. ... ... 556 325471 0.1
Parade Technologies Ltd. . ... ... ... e e 4,000 104,977 0.0
Petroleo Brasileiro SA . . ... .o 47,700 279,342 00
Petroleo Brasileiro SA (Preference Shares) . ......... ... ... i 52,500 269,716 0.0
Petronas Chemicals Group Bhd ... ... . 151,800 292,528 00
PICC Property & Casualty Co., Ltd. - Class H . .. ... ..o i 6,198,000 6,279,241 1.0
Pinduoduo, Inc. (ADR) . .. ..ot 23,900 1,960,756 03
Ping An Insurance Group Co.of ChinaLtd. -Class H ....... ... ... ... .. ... .. ... .. 101,500 626,662 0.1
PLDT, INC. .ottt e 7275 226,189 0.0
Poly Developments and Holdings Group Co.,Ltd. - Class A . ......... ... . ... . ... ... 385,300 910,193 0.1
Pop Mart International Group Ltd. (a). . ... ..o 172 400 392,002 0.1
POSCO Holdings, INC. . ..ottt e e e e e e e e 29,840 6,830,381 1.0
Power Grid Corp.of India Ltd. . ... ... . 302,256 832,097 0.1
President Chain Store COIP. . . ...ttt ettt e e e e e e e e e e e e 45,000 397,827 0.1
PTT Oil & Retail Business PCL . .. .. ... e 60,600 41,929 0.0
PTT PCL ..ttt e e e 233,700 222,191 0.0
Qatar Islamic Bank SAQ . .. ..o 6,890 46,191 00
Realtek Semiconductor COIP. . . .. ...ttt e e et 44,000 457422 0.1
REC Ltd. .ot e 305,083 415,142 0.1
Refrigeration Electrical Engineering Corp. ........... .. ... ittt 1,416,113 4,285,309 0.6
Reliance Industries Ltd. . ... ... e 14,500 488,217 0.1
Remgro Ltd. . ..o 49,115 404971 0.1
SABIC Agri-Nutrients Co. . .. ...ttt e e e e e e 7,824 302,912 0.0
Sahara International Petrochemical Co. . ........ ... .. ittt 11,124 107,755 0.0
Samsung Electronics Co., Ltd. . ... ... 248,510 11,940,645 19
Samsung SDICo., Ltd. .. ...t 7,628 4,306,221 0.6
Samsung Securities Co., Ltd. .. ... ... 16,541 447 637 0.1
SaS0l Ltd. ..o 22211 386,160 0.1
Saudi Arabian Oil CO. . . ...t 36,869 329,817 0.1
Saudi Basic Industries COrp. . . . ... v ottt e 6,947 154,709 0.0
Shaanxi Coal Industry Co., Ltd. - Class A ... .. . e 126,900 365,374 0.1
Shan Xi Hua Yang Group New Energy Co.,Ltd. - Class A ......... ... ... . ... .. ... .. 57,400 138,837 0.0
Shanxi Coking Coal Energy Group Co.,Ltd. - Class A . ... ... ... . .. 71,800 135,853 0.0
Shanxi Lu’an Environmental Energy Development Co.,Ltd. - Class A ....................... 180,070 490,732 0.1
Sichuan Kelun Pharmaceutical Co.,Ltd. - Class A . . ... ... . e 1,000,800 3,368,254 0.5
Sime Darby Bhd . .. ... 189,600 91,977 0.0
Sinbon Electronics Co., Ltd. . ... ... . e 673,000 5,944 876 09
Sino Biopharmaceutical Ltd. ... ... ... ... . 452,000 267,578 0.0
Sinomine Resource Group Co., Ltd. - Class A .. ... ... . i 24 900 280,146 00
SinoPac Financial Holdings Co., Ltd. . . .. ... .. o e 1,220 723 0.0
Sociedad Quimica y Minera de Chile SA (Sponsored ADR) ......... ... ... ... ... . ... 33,394 3,311,349 0.5
Sociedad Quimica y Minera de Chile SA-Class B . ... ... . i 3,880 386,934 0.1
Standard Bank Group Ltd. . ... ... 39,671 417,497 0.1
Sumber Alfaria Trijaya TBK PT . .. ... o e e et 2,121,100 418,208 0.1
Synnex Technology International Corp. . ........... oot 219,000 416457 0.1
Taiwan Semiconductor Manufacturing Co., Ltd. ........ .. ... . i 983,000 15,786,836 24
TangShan Port Group Co., Ltd. - Class A . . ... ..o e 1,006,700 419,601 0.1
Tata Consultancy Services Ltd. . . ... ... e 30,000 1,263,655 0.2
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Tata EIxsi Ltd. .. ... 803 $ 69,866 0.0%
Tata Steel Ltd. .. ... .. ... e 292,819 391,589 0.1
TBEA Co.,Ltd. - Class A ... .. oot 123,300 380,308 0.1
Tenaga Nasional Bhd .. ... .. ... ... ... ... .. i 203,100 430,778 0.1
Tencent Holdings Ltd. . ....... ... ... .. i 153,300 5,797,241 0.8
Tiangi Lithium Corp.-Class A . ...... ... . ... .. ... .. 27,100 353,943 0.1
Tongwei Co., Ltd. - Class A . ... ...t 371,000 2,297,359 0.3
Topsports International Holdings Ltd. ........................ 1,512,000 970916 0.1
TOSON COIP. . oottt et e e e 237,800 2,823,409 04
Transmissora Alianca de Energia Eletrica SA .................. 188,000 1,251,317 0.2
Tube Investments of IndiaLtd. ........... ... ... ... ......... 10,932 377,690 0.1
Turkiye Is Bankasi AS -Class C .. ..., 418,629 235,597 0.0
TVS Motor Co., Ltd. .. ... oot e 25918 335,279 0.1
Uni-President Enterprises Corp. .............. ... . 117,000 251,119 0.0
Unilever Indonesia TBK PT . ..... ... ... ... . ... .. ... 1,047,600 320,197 00
Unimicron Technology Corp. ........... ... ... .. 123,000 633,198 0.0
United Microelectronics COrp. . ..........ouiuiiinnennnenn. . 3,234,000 4871485 0.7
United Tractors TBK PT . ......... ... .. 82,900 163,060 0.0
Vedanta Ltd. . ... 105,037 397,283 0.1
Vibra Energia SA ... ... 1,598,900 5,093,088 0.8
Vincom Retail JSC . ... .. . 1,975,600 2473719 04
Voltronic Power Technology Corp. ........................... 5,000 283,772 0.0
Wal-Mart de Mexico SABde CV ........ ... ..coiiiiiiin... 530,331 2,095,871 0.3
Walsin Lihwa Corp. .. ..ot 214,000 329,231 0.1
WPG Holdings Ltd. ......... .. i 248,000 391,487 0.1
Xiamen C & D,Inc.-Class A .. ... .ot 192,800 428,540 0.1
Yadea Group Holdings Ltd. ........ ... ... .. ... ... ..... 224,000 424 971 0.1
Yankuang Energy Group Co.,Ltd.-ClassH ................... 118,000 396,208 0.1
YongXing Special Materials Technology Co., Ltd. - Class A ....... 10,300 155,992 0.0
Yuanta Financial Holding Co.,Ltd. .......... ... ... ... ...... 2,130 1,567 0.0
Zangge Mining Co.,Ltd. - Class A . ...... ... ... ... ..., 95,300 421,040 0.1
Zhen Ding Technology Holding Ltd. ......................... 39,000 152,742 0.0

366,980,285 564

SOVEREIGN BONDS

Abu Dhabi Government International Bond .. .................. 3.13% 10/11/2027 USD 2,055 1,965.479 0.3
Abu Dhabi Government International Bond .. .................. 3.13% 09/30/2049 2,135 1,548,275 0.2
Angolan Government International Bond ...................... 8.00% 11/26/2029 539 487,121 0.1
Angolan Government International Bond ...................... 9.13% 11/26/2049 4,934 4,049,889 0.6
Angolan Government International Bond ...................... 9.38% 05/08/2048 726 601,673 0.1
Argentine Republic Government International Bond ............. 0.50% 07/09/2030 8,028 2,123,274 0.3
Argentine Republic Government International Bond ............. 1.00% 07/09/2029 2,154 560,032 0.1
Argentine Republic Government International Bond ............. 1.50% 07/09/2035 5,349 1,297,102 0.2
Argentine Republic Government International Bond ............. 3.88% 01/09/2038 1,207 365,110 0.1
Bahrain Government International Bond. ...................... 6.00% 09/19/2044 993 764,796 0.1
Bahrain Government International Bond. . ... .................. 6.75% 09/20/2029 1,519 1,507,892 0.2
Bahrain Government International Bond. .. .................... 7.00% 10/12/2028 1,020 1,023,379 0.2
Brazilian Government International Bond. . .................... 2.88% 06/06/2025 1,470 1,391,355 0.2
Brazilian Government International Bond. .. ................... 3.88% 06/12/2030 435 379,347 0.1
Brazilian Government International Bond. . .................... 4.75% 01/14/2050 1,535 1,126,594 0.2
Chile Government International Bond. .. ...................... 245% 01/31/2031 440 372,020 0.1
Chile Government International Bond. ... ..................... 2.55% 01/27/2032 1,585 1,327,239 0.2
Chile Government International Bond. .. ...................... 2.75% 01/31/2027 1,445 1,339,515 0.2
Chile Government International Bond. ... ..................... 3.10% 05/07/2041 266 195,643 00
Chile Government International Bond. .. ...................... 3.10% 01/22/2061 3,103 1,993,677 03
Colombia Government International Bond .. ................... 3.25% 04/22/2032 500 357,500 0.1
Colombia Government International Bond . .................... 3.88% 02/15/2061 322 177,905 0.0
Colombia Government International Bond .. ................... 4.13% 02/22/2042 899 553,784 0.1
Colombia Government International Bond . .................... 5.00% 06/15/2045 3221 2,157,667 03
Colombia Government International Bond .. ................... 6.13% 01/18/2041 1,198 940 430 0.1
Dominican Republic International Bond . .. .................... 5.50% 01/27/2025 299 297,748 0.0
Dominican Republic International Bond . . ..................... 5.50% 02/22/2029 1,782 1,638,660 0.2
Dominican Republic International Bond . .. .................... 5.88% 01/30/2060 1,034 765,160 0.1
Dominican Republic International Bond . . ..................... 6.40% 06/05/2049 252 204,089 00
Dominican Republic International Bond . .. .................... 6.50% 02/15/2048 3,736 3,077,530 0.5
Dominican Republic International Bond . . ..................... 8.63% 04/20/2027 852 884,376 0.1
Ecuador Government International Bond ...................... 1.50% 07/31/2040 2,758 1,093,409 0.2
Ecuador Government International Bond . ..................... 2.50% 07/31/2035 6,234 2,714,830 0.5
Ecuador Government International Bond ...................... 5.50% 07/31/2030 1,825 1,104,747 0.2
Egypt Government International Bond .. ...................... 3.88% 02/16/2026 1,271 1,040,631 0.2
Egypt Government International Bond . ....................... 5.63% 04/16/2030 EUR 1,602 1,171,096 0.2
Egypt Government International Bond .. ...................... 6.38% 04/11/2031 389 284,367 0.0
Egypt Government International Bond . ....................... 6.59% 02/21/2028 USD 1,458 1,190,092 0.2
Egypt Government International Bond .. ...................... 7.05% 01/15/2032 857 634,609 0.1
Egypt Government International Bond . ....................... 7.30% 09/30/2033 753 540,278 0.1
Egypt Government International Bond .. ...................... 8.50% 01/31/2047 284 188,860 0.0
Egypt Government International Bond . ....................... 8.70% 03/01/2049 1412 942,510 0.1
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Egypt Government International Bond ........................ 8.75% 09/30/2051 USD 522§ 355,058 0.1%
El Salvador Government International Bond. .. ................. 6.38% 01/18/2027 920 376,223 0.1
El Salvador Government International Bond. . .................. 7.63% 02/01/2041 781 283,113 0.0
El Salvador Government International Bond. .. ................. 7.65% 06/15/2035 388 144,530 0.0
El Salvador Government International Bond. . .................. 8.63% 02/28/2029 420 177,004 0.0
El Salvador Government International Bond. .. ................. 9.50% 07/15/2052 1,375 561,859 0.1
Gabon Government International Bond. .. ..................... 6.95% 06/16/2025 2011 1,963,239 0.3
Ghana Government International Bond. . ...................... 8.75% 03/11/2061 384 123312 0.0
Ghana Government International Bond . .. ..................... 8.95% 03/26/2051 443 147,104 00
Guatemala Government Bond .. ............................. 4.38% 06/05/2027 3,378 3,187,565 0.5
Guatemala GovernmentBond .. ........ ... ... ... . ... ...... 4.65% 10/07/2041 398 311,883 0.0
Hungary Government International Bond .. .................... 2.13% 09/22/2031 3,523 2,620,892 04
Hungary Government International Bond ... ................... 525% 06/16/2029 728 699,017 0.1
Hungary Government International Bond .. .................... 5.50% 06/16/2034 1,561 1,490,560 0.2
Indonesia Government International Bond .. ................... 1.85% 03/12/2031 1,828 1,458,031 0.2
Indonesia Government International Bond .. ................... 3.55% 03/31/2032 567 511,780 0.1
Indonesia Government International Bond .. ................... 4.30% 03/31/2052 534 447 951 0.1
Ivory Coast Government International Bond. . .................. 5.38% 07/23/2024 1,064 986,062 0.1
Ivory Coast Government International Bond. . .................. 5.88% 10/17/2031 EUR 615 534,094 0.1
Ivory Coast Government International Bond. . .................. 6.63% 03/22/2048 394 294249 0.0
Jamaica Government International Bond. .. .................... 7.88% 07/28/2045 USD 369 404,240 0.1
Lebanon Government International Bond(b). . .................. 6.00% 01/27/2023 812 47,096 0.0
Lebanon Government International Bond(¢c).................... 6.10% 10/04/2022 1,371 80,546 00
Lebanon Government International Bond(b). . .................. 6.20% 02/26/2025 2,310 129,649 0.0
Lebanon Government International Bond(b).................... 6.60% 11/27/2026 2,053 115,225 00
Lebanon Government International Bond(b). . .................. 6.65% 04/22/2024 1,060 61,480 0.0
Lebanon Government International Bond(b).................... 6.85% 03/23/2027 5,631 316,040 00
Mexico Government International Bond . . ..................... 3.77% 05/24/2061 3,370 2,278,962 03
Mexico Government International Bond . . ..................... 4.75% 03/08/2044 1,180 995,109 0.1
Morocco Government International Bond. . .................... 2.38% 12/15/2027 1,281 1,106,304 0.2
Nigeria Government International Bond . ...................... 7.38% 09/28/2033 911 663,891 0.1
Nigeria Government International Bond . ...................... 7.63% 11/28/2047 2,029 1,334,068 0.2
Nigeria Government International Bond . ...................... 7.70% 02/23/2038 3,376 2,346,320 04
Nigeria Government International Bond . ...................... 8.25% 09/28/2051 787 537,128 0.1
Oman Government International Bond ... ..................... 5.63% 01/17/2028 1,038 1,015,942 0.2
Oman Government International Bond .. ...................... 6.25% 01/25/2031 465 463,256 0.1
Oman Government International Bond ... ..................... 6.50% 03/08/2047 1,079 963,007 0.1
Pakistan Government International Bond ...................... 6.88% 12/05/2027 1,035 408,939 0.1
Panama Bonos del Tesoro, Series DOM .. ..................... 3.36% 06/30/2031 2,148 1,698,262 0.3
Panama Government International Bond. ...................... 3.87% 07/23/2060 2871 1,910,650 03
Panama Government International Bond. . ..................... 6.40% 02/14/2035 418 434,720 0.1
Panama Notas del Tesoro. .. ..., 3.75% 04/17/2026 385 362453 0.1
Paraguay Government International Bond. ..................... 3.85% 06/28/2033 1,010 873,208 0.1
Paraguay Government International Bond. . ............. ... ... 495% 04/28/2031 1,744 1,677,292 03
Paraguay Government International Bond. ..................... 5.00% 04/15/2026 1,298 1,292,159 0.2
Peruvian Government International Bond . .. ................... 1.86% 12/01/2032 2,485 1,866,856 03
Peruvian Government International Bond . ... .................. 2.78% 12/01/2060 1,354 817,478 0.1
Peruvian Government International Bond . .. ................... 3.00% 01/15/2034 335 271,518 0.0
Peruvian Government International Bond . ... .................. 3.23% 07/28/2121 932 559,200 0.1
Philippine Government International Bond. . ................... 3.00% 02/01/2028 1,039 959,891 0.1
Philippine Government International Bond. . ................... 3.20% 07/06/2046 2,180 1,580,740 0.2
Philippine Government International Bond. . ................... 3.23% 03/29/2027 315 296,135 0.0
Philippine Government International Bond. . ................... 3.56% 09/29/2032 735 661,581 0.1
Philippine Government International Bond. . ................... 3.75% 01/14/2029 416 394,206 0.1
Philippine Government International Bond. . ................... 4.20% 03/29/2047 4,113 3,547,462 0.5
Philippine Government International Bond. . ................... 5.50% 03/30/2026 378 386,074 0.1
Qatar Government International Bond. .. ...................... 3.25% 06/02/2026 825 792413 0.1
Qatar Government International Bond. .. ...................... 4.40% 04/16/2050 2,621 2,381,834 04
Qatar Government International Bond. .. ...................... 5.10% 04/23/2048 1,983 1,983,000 0.3
Republic of Azerbaijan International Bond . . ............ ... ... 3.50% 09/01/2032 1,730 1,440,009 0.2
Republic of Kenya Government International Bond . .. ........... 7.25% 02/28/2028 445 393,825 0.1
Republic of Poland Government International Bond. .. ........... 5.50% 11/16/2027 990 1,019,551 0.2
Republic of South Africa Government International Bond ... ...... 5.65% 09/27/2047 579 437,869 0.1
Republic of South Africa Government International Bond . . . ... ... 5.75% 09/30/2049 2,439 1,853,640 03
Republic of South Africa Government International Bond . ... ..... 5.88% 04/20/2032 599 549,583 0.1
Romanian Government International Bond. ... ................. 3.00% 02/14/2031 922 734,604 0.1
Romanian Government International Bond. . ................... 3.63% 03/27/2032 1,252 1,010,833 0.2
Romanian Government International Bond. ... ................. 4.00% 02/14/2051 1,180 783,815 0.1
Romanian Government International Bond. ... ................. 525% 11/25/2027 1,564 1,516,884 0.2
Romanian Government International Bond. ... ................. 6.00% 05/25/2034 578 543,248 0.1
Saudi Government International Bond ........................ 2.88% 03/04/2023 350 348,075 0.1
Saudi Government International Bond ........................ 345% 02/02/2061 2,855 2,043,645 03
Saudi Government International Bond ........................ 5.00% 04/17/2049 1,228 1,141,886 0.2
Saudi Government International Bond ........................ 5.25% 01/16/2050 200 194,000 0.0
Senegal Government International Bond. ...................... 4.75% 03/13/2028 EUR 278 247 340 0.0
Senegal Government International Bond. . ..................... 6.25% 05/23/2033 USD 496 413,013 0.1
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Senegal Government International Bond. ...................... 6.75% 03/13/2048 USD 797 $ 570,752 0.1%
Sharjah Sukuk Ltd.. . ... ... 3.76% 09/17/2024 478 465,094 0.1
Sri Lanka Government International Bond(b) . .................. 6.20% 05/11/2027 3,059 933,331 0.1
Sri Lanka Government International Bond(b) . .................. 7.55% 03/28/2030 223 66,942 0.0
Sri Lanka Government International Bond(b) . .................. 7.85% 03/14/2029 1,829 547,328 0.1
Turkey Government International Bond ....................... 4.88% 04/16/2043 2,900 1,885,000 03
Turkey Government International Bond . ...................... 5.75% 05/11/2047 2,260 1,536,800 0.2
Ukraine Government International Bond. . ..................... 7.38% 09/25/2034 318 67,038 0.0
Ukraine Government International Bond. . ..................... 7.75% 09/01/2025 1,331 331,752 0.1
Ukraine Government International Bond. . ..................... 7.75% 09/01/2026 1,791 402,751 0.1
Ukraine Government International Bond. . ..................... 7.75% 09/01/2028 594 138,699 0.0
Ukraine Government International Bond. . ..................... 7.75% 09/01/2029 2,233 524 476 0.1
Ukraine Government International Bond. . ..................... 9.75% 11/01/2030 997 237,598 0.0
Uruguay Government International Bond .. .................... 4.98% 04/20/2055 193 186,519 0.0
Uruguay Government International Bond ... ................... 5.10% 06/18/2050 1,140 1,134,537 0.2
Uruguay Government International Bond .. .................... 7.88% 01/15/2033 610 767,075 0.1
Venezuela Government International Bond(b) .................. 11.95% 08/05/2031 4466 368 404 0.1
Venezuela Government International Bond(c). ... ............... 12.75% 08/23/2022 7,624 629,005 0.1
Zambia Government International Bond(b). .................... 8.97% 07/30/2027 1,301 591,955 0.1

127,124426 195

CORPORATE BONDS

AbsaGroup Ltd.(d) .. ... oo 6.38% 05/27/2026 371 333,506 0.1
Abu Dhabi National Energy Co.PJSC ........................ 4.00% 10/03/2049 400 335,825 0.1
Adani Electricity Mumbai Ltd. .............................. 395% 02/12/2030 321 239,707 0.0
Adani Green Energy Ltd.. ... ... .. i 4.38% 09/08/2024 880 787,600 0.1
AES Andes SA . ... 6.35% 10/07/2079 590 525,100 0.1
Alfa Desarrollo SpA. . .. ... 4.55% 09/27/2051 952 692,801 0.1
Aris MIining COrp. . ..o vttt e e e 6.88% 08/09/2026 725 542,462 0.1
Autopistas del Sol SA/CostaRica............ ... .. 7.38% 12/30/2030 262 231,337 0.0
Axtel SABde CV. .. o 6.38% 11/14/2024 410 318,775 0.0
Bank Hapoalim BM . ...... ... ... 326% 01/21/2032 372 317,502 0.0
Braskem Idesa SAPI .. ... ... . . 6.99% 02/20/2032 792 557,370 0.1
BRE SA 4.88% 01/24/2030 474 392,324 0.1
CAMagnum Holdings . .............oo i 5.38% 10/31/2026 322 283,360 0.0
Cemex SABAe CV ..o e 7.38% 06/05/2027 441 446,623 0.1
Central American Bottling Corp./CBC Bottling Holdco SL/

BelivHoldcoSL ... ..o 5.25% 04/27/2029 319 285,106 0.0
China Modern Dairy Holdings Ltd.. . ......................... 2.13% 07/14/2026 375 318,136 0.0
China SCE Group Holdings Ltd.. . ........... ... . ... ... 6.00% 02/04/2026 250 52,500 0.0
China SCE Group Holdings Ltd.............................. 7.00% 05/02/2025 215 47,300 0.0
Cia de Minas Buenaventura SAA . .......... ... ... 5.50% 07/23/2026 480 414,240 0.1
CIFI Holdings Group Co.,Ltd.(b) . . .. ... ooei i 4.80% 05/17/2028 250 39,578 0.0
Cometa Energia SAde CV. .. ... i 6.38% 04/24/2035 356 324,046 0.1
Country Garden Holdings Co.,Ltd.. . ......... ... ... ... ...... 3.13% 10/22/2025 450 211,500 0.0
CSN ReSOUICES SA ..ottt e e e e i 4.63% 06/10/2031 692 530,245 0.1
Ecopetrol SA . ... 5.88% 11/02/2051 1,001 661,661 0.1
Ecopetrol SA ... o 6.88% 04/29/2030 864 772,416 0.1
Embraer Netherlands Finance BV............................. 540% 02/01/2027 639 610,245 0.1
Empresa Generadora de Electricidad Haina SA ................. 5.63% 11/08/2028 729 616916 0.1
Empresas Publicas de Medellin ESP ... ....................... 4.25% 07/18/2029 951 730,487 0.1
Freeport Indonesia PT . ... . ... .. i 5.32% 04/14/2032 378 346,815 0.1
Gaci First Investment Co. .. ...t 5.00% 10/13/2027 970 976,277 0.2
Gaci First Investment Co. . ... 5.25% 10/13/2032 1,450 1,501,695 0.2
Globo Comunicacao e Participacoes SA . ...................... 5.50% 01/14/2032 780 638,879 0.1
GNL QUintero SA . ... e 4.63% 07/31/2029 165 156,669 0.0
Gran Tierra Energy,Inc.. . ... . . i 7.75% 05/23/2027 755 607915 0.1
Huarong Finance 2019 Co., Ltd. .. ... ...t 3.75% 05/29/2024 219 202,575 0.0
Huarong Finance 2019 Co.,Ltd. ... ...... ... ... oo, 4.50% 05/29/2029 351 280,361 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru . .................. 6.38% 06/01/2028 224 211,516 0.0
India Clean Energy Holdings. . .......... ... ... ... uu... 4.50% 04/18/2027 720 561,600 0.1
Indika Energy Capital IVPte Ltd. . . .......... .. ... ... 8.25% 10/22/2025 505 491,113 0.1
Intercorp Financial Services,Inc. ............................ 4.13% 10/19/2027 340 294,589 00
Tochpe-Maxion Austria GmbH/Maxion Wheels de Mexico S de

RLAe CV . . 5.00% 05/07/2028 635 526,375 0.1
Israel Electric Corp. Ltd., Series 6. .. ......... ..., 5.00% 11/12/2024 294 289,590 00
Israel Electric Corp. Ltd., Series G . ... . 375% 02/22/2032 201 175875 0.0
Joy Treasure Assets Holdings, Inc. ......... ... ... ... ...... 4.50% 03/20/2029 410 350,114 0.1
JSWHydroEnergy Ltd.. . ... i 4.13% 05/18/2031 858 727,279 0.1
JSW nfrastructure Ltd. .. ... o 495% 01/21/2029 555 465,784 0.1
Kallpa Generacion SA . .. ... .. i 4.13% 08/16/2027 470 427,788 0.1
KWG Group Holdings Ltd. . .. ... 740% 01/13/2027 210 39,900 0.0
Leviathan Bond Ltd. .......... ... ... ... i, 6.75% 06/30/2030 779 732,900 0.1
Light Servicos de Eletricidade SA/Light Energia SA ............. 4.38% 06/18/2026 400 326,600 0.1
Lima Metro Line 2 Finance Ltd. ... .......................... 4.35% 04/05/2036 484 415912 0.1
Lima Metro Line 2 Finance Ltd. . . .......... ... ... . ... ...... 5.88% 07/05/2034 789 754,802 0.1
MedcoOak Tree Pte Ltd.. .. ... 7.38% 05/14/2026 700 664,160 0.1
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Melco Resorts Finance Ltd.. . ....... ... ... .. o ... 5.75% 07/21/2028 USD 545§ 444175 0.1%
Minejesa Capital BV .. .. ... . 5.63% 08/10/2037 560 430,080 0.1
Natura & Co., Luxembourg Holdings SARL. . .................. 6.00% 04/19/2029 536 446,823 0.1
NBM US Holdings, InC.. . .. ....oooi e 7.00% 05/14/2026 1,130 1,118,643 0.2
OECFinance Ltd.() . .......oiiii i 525% 12/27/2033 391 8,985 0.0
OECFinance Ltd.(€) . ... ...t 7.13% 12/26/2046 748 19,069 0.0
Peru LNG SRL. . ... o 5.38% 03/22/2030 778 641,850 0.1
Power Finance Corp.,Ltd.,Series G . ......................... 3.35% 05/16/2031 335 279,765 0.0
Powerlong Real Estate Holdings Ltd. ......................... 595% 04/30/2025 200 27,788 0.0
Powerlong Real Estate Holdings Ltd. . ........................ 6.25% 08/10/2024 250 36,609 0.0
Prosus NV oo 3.26% 01/19/2027 1,089 952,527 0.1
Reliance Industries Ltd. . . .. ....... .. ... ., 2.88% 01/12/2032 433 356,515 0.1
ReNew Wind Energy AP2/ReNew Power Pvt Ltd. other 9

Subsidiaries . . .. ... 4.50% 07/14/2028 380 321,100 0.1
Saudi Arabian Oil Co. . ...t 1.63% 11/24/2025 1,360 1,241,000 0.2
SEPLAT Energy PLC. . ... ... i 7.75% 04/01/2026 643 486,188 0.1
Shimao Group Holdings Ltd.(b) ......... ... ... ... ... ..... 520% 01/16/2027 640 73,600 0.0
Shimao Group Holdings Ltd.(b) ............................. 5.60% 07/15/2026 220 25,300 0.0
Shinhan Financial Group Co.,Ltd.(d) . ........ ... ... ... .. ... 2.88% 05/12/2026 204 170,340 0.0
SierraCol Energy Andina LLC. .............. ... ... ........ 6.00% 06/15/2028 753 553455 0.1
Studio City Co., Ltd. ... ..o 7.00% 02/15/2027 280 255,675 0.0
Studio City Finance Ltd. . ........ .. ... ..o, 6.50% 01/15/2028 270 198,450 0.0
Sunac China Holdings Ltd.(b) . . .. ....... .. ... it 595% 04/26/2024 480 55,200 0.0
Tengizchevroil Finance Co. International Ltd. .................. 3.25% 08/15/2030 860 604,150 0.1
Times China Holdings Ltd. . ....... ... ... ... ... ... o .. 5.75% 01/14/2027 250 20,000 0.0
Times China Holdings Ltd. ....... ... ... . ... .. ...... ... 6.20% 03/22/2026 200 17,000 0.0
Times China Holdings Ltd. . ....... ... .. ... ... . i.. 6.60% 03/02/2023 350 49,000 0.0
TransJamaican Highway Ltd. ............ ... ... . ....... ... 5.75% 10/10/2036 1,288 1,014,666 0.2
TSMC ATizona Corp.. ..o vttt et e 3.88% 04/22/2027 673 646,206 0.1
Tullow OIlPLC . . ... e 10.25% 05/15/2026 771 663,060 0.1
Vale Overseas Ltd.. .. ... 3.75% 07/08/2030 765 666,506 0.1
Vedanta Resources Finance TPLC . .......................... 13.88% 01/21/2024 654 557453 0.1
Volcan Cia Minera SAA. . ... ... o 4.38% 02/11/2026 425 362,259 0.1
WeIbo COTpP. . v ettt e 3.38% 07/08/2030 347 253,588 0.0
Wynn Macau Ltd.. . ... 5.63% 08/26/2028 565 468,950 0.0
Xiaomi Best Time International Ltd........................... 2.88% 07/14/2031 522 362,921 0.1
Yango Justice International Ltd.(b) . .......... ... ... ... .. ... 7.50% 02/17/2025 251 1,255 0.0
Yango Justice International Ltd.(b) . .......... ... ... ... ..... 8.25% 11/25/2023 285 1425 0.0
Yango Justice International Ltd.(b) . .......... ... ... ... .. ... 9.25% 04/15/2023 370 1,850 0.0

37,619,177 5.8

QUASI-SOVEREIGN BONDS

Aeropuerto Internacional de Tocumen SA. ..................... 5.13% 08/11/2061 1,197 906,204 0.1
Comision Federal de Electricidad .. .......................... 4.68% 02/09/2051 604 389,505 0.1
Comision Federal de Electricidad .. .......................... 4.69% 05/15/2029 343 298,582 0.0
Comision Federal de Electricidad .. .......................... 5.00% 09/29/2036 823 654,126 0.1
Corp. Nacional del Cobrede Chile ........................... 3.00% 09/30/2029 2,260 1,984,986 03
DP World Ltd/United Arab Emirates . . . ....................... 5.63% 09/25/2048 1,101 995,304 0.2
DP World Salaam(d) ............. i 6.00% 10/01/2025 1,946 1,926,540 0.3
Empresa de Transporte de Pasajeros Metro SA.................. 4.70% 05/07/2050 800 629,150 0.1
Eskom Holdings SOCLtd. ......... ... i, 6.75% 08/06/2023 605 589,875 0.1
Eskom Holdings SOCLtd. ....... ...t 7.13% 02/11/2025 1,776 1,661,670 0.3
Eskom Holdings SOC Ltd., Series ES23. .. .................... 10.00% 01/25/2023 ZAR 4,100 237,534 0.0
Export-Import Bank of China (The) .......................... 4.00% 11/28/2047 USD 3,035 2,604,364 04
Fund of National Welfare Samruk-Kazyna JSC ................. 2.00% 10/28/2026 929 799,404 0.1
KazMunayGas National Co.JSC........ ... oo . 5.38% 04/24/2030 2,065 1,846,884 0.3
KazMunayGas National Co. JSC......... ... ... . 5.75% 04/19/2047 375 281,578 0.0
KazMunayGas National Co.JSC........ ... oo . 6.38% 10/24/2048 1,140 910,575 0.1
Lamar Funding Ltd.. .. ... ... e 396% 05/07/2025 2,033 1,929,190 03
Oil and Gas Holding Co. BSCC (The). . . ... . 7.50% 10/25/2027 1,369 1,373,107 0.2
Oil and Gas Holding Co.,BSCC (The) .. ... . 7.63% 11/07/2024 1,370 1,382,672 0.2
Pertamina Persero PT. .. ... ... . ... . . . . . . 2.30% 02/09/2031 4,745 3,843,450 0.6
Petroleos de Venezuela SA(b) .. ..., 5.38% 04/12/2027 3,704 157403 00
Petroleos de Venezuela SA. .. ... . . 6.00% 11/15/2026 5,448 231,540 00
Petroleos de Venezuela SA(C) .. ..o vi i 9.00% 05/17/2021 2,963 125921 0.0
Petroleos Mexicanos .. ........o.uiit i 6.75% 09/21/2047 1,580 1,005,275 0.2
Petroleos MexXicanos .. .........c.uiurin i 6.88% 08/04/2026 1,029 972,405 0.2
Petroleos Mexicanos .. ........ouiit i 6.95% 01/28/2060 3,067 1,933,130 0.3
Petroleos MexXicanos .. .........c.uiuin i 7.69% 01/23/2050 1,699 1,156,509 0.2
Petronas Energy Canada Ltd.. . ...... ... ... ... ... ... ..... 2.11% 03/23/2028 1,225 1,085,929 0.2
Qatar Energy . . ... 3.30% 07/12/2051 3,690 2,675,942 04
Sinochem Offshore Capital Co., Ltd.. . ........................ 2.38% 09/23/2031 415 312,151 0.1
Southern Gas Corridor CJSC. ... ... ..o 6.88% 03/24/2026 705 720,598 0.1
State Oil Co. of the Azerbaijan Republic. ...................... 6.95% 03/18/2030 675 684,281 0.1

36,305,784 5.6
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Rate Date Share/Principal Value Net Assets
(-)/(000) (USD) %
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - China A Shares Equity Portfolio - Class S ......... 364,091 $ 8,946,163 1.4%
EQUITY LINKED NOTES
FPT Corp., Macquarie Bank Ltd., expiring 04/05/2023 ........... 2,363,410 7,154,002 1.1
EMERGING MARKETS - TREASURIES
Brazil Notas do Tesouro Nacional, Series F .. .................. 10.00% 01/01/2031 BRL 15,800 2,648,268 04
Brazil Notas do Tesouro Nacional, Series NTNF .. .............. 10.00% 01/01/2029 21,021 3,603,057 0.6
6,251,325 1.0
TREASURY BONDS
Colombian TES, Series B . ......... ... ... 7.00% 03/26/2031 COP 14,305,000 2,143,114 0.3
GOVERNMENTS - SOVEREIGN BONDS
Mexico Government International Bond . . ..................... 2.66% 05/24/2031 USD 455 377422 0.1

592,901,698 91.2

OTHER TRANSFERABLE SECURITIES

COMMON STOCKS

China Aoyuan Group Ltd. (a) (f) . . . ... ..o 2,264,000 289,163 0.0
Gazprom PISC () .. ..o 795,104 1 0.0
HeadHunter Group PLC (ADR) (f) . . ... .cooviii i 97,967 0 0.0
LUKOILPISC (f) « it 97,220 0 0.0
Magnit PISC (f) .. ..o 6,078 0 0.0
Magnit PJSC (Sponsored GDR) (f) . . ......... ... ... ... ... 4 0 0.0
MMC Norilsk Nickel PISC (ADR) (f) ...........ovviin... 20,053 0 0.0
PetroChina Co.,Ltd.-ClassH .......... ... ... ... ... ...... 19,672,000 8,951,394 14
PhosAgro PISC (GDR) (). .« .o v et 22,807 0 0.0
Polyus PISC(GDR) (f) .. oot 1,465 0 0.0
Sberbank of Russia PISC (f) ............ ..., 718,356 1 0.0
X5 Retail Group NV (GDR) (f) ... ..o 123,885 0 0.0
Yandex NV -Class A(f) . ..ot 55,886 0 0.0

9,240,559 14

CORPORATE BONDS

Acu Petroleo Luxembourg SARL . ....... ... ... ... ... ..... 7.50% 01/13/2032 USD 890 756,945 0.1
Chile Electricity PEC SpA. .. ... o 0.00% 01/25/2028 1,771 1,228,963 0.2
Digicel Group Holdings Ltd.(d) (€) . ..« .o vvvi i 7.00% 12/15/2022 276 24,839 0.0
Odebrecht Holdco Finance Ltd.. .. ........................... 0.00% 09/10/2058 1214 3,036 0.0
Tonon Luxembourg SA(b) (e) (). .. ..cooveein i 6.50% 10/31/2024 543 54 0.0
Virgolino de Oliveira Finance SA(c) (f) .......... ... ... ... ... 10.88% 01/13/2020 1,077 108 0.0
Virgolino de Oliveira Finance SA(c) (f) .............. ... 11.75% 02/09/2022 1,240 124 0.0

2,014,069 0.3

QUASI-SOVEREIGN BONDS

NAK Naftogaz Ukraine via Kondor Finance PLC(¢) ............. 7.38% 09/15/2022 2,298 459,600 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC(b) ............. 7.63% 11/08/2026 974 175,320 0.0
State Agency of Roads of Ukraine. . .......................... 6.25% 06/24/2030 1,409 246,839 0.1
State Savings Bank of Ukraine ViaSSB#1 PLC ................ 9.63% 03/20/2025 353 141,100 0.0

1,022,859 0.2

SOVEREIGN BONDS

Ghana Government International Bond. . ................ ... ... 8.63% 06/16/2049 2,558 839,823 0.1
Ukraine Government International Bond. ...................... 6.75% 06/20/2028 EUR 745 150,834 0.0

990,657 0.1
13,268,144 20

Total Investments

(cost $688,489,806) . . . ittt $606,169.842  93.2%
Time Deposits
ANZ,London(g) . ..o vvne et 1.57 % - 386 0.0
BBH, Grand Cayman(g) . .........cuuviuniiuneennannnennn . 3.80 % - 96 0.0
BNP Paribas, Paris(g) ... .....uuuuii i 2.65 % - 114,060 0.0
Credit Suisse, Zurich(@) . . . ..o oot (0.08)% - 20,097 0.0
DBS Bank, Singapore(g) . . ..ottt 3.18 % - 19,963,618 3.1
HSBC, Singapore(g) . .. .ovvu vttt 2.57 % - 16,310 0.0
Nordea, OSIo(Z) .« v v vt 1.28 % - 4,752 00
Scotiabank, Toronto(g). .. ......c.oooui i 2.60 % - 56,623 00
SEB, Stockholm(g) . .......couuii 0.78 % - 1,068 0.0
SMBC,London(g) - « « ..o v ettt et 0.28)% - 189,661 0.1
SMBC, London(g) . . .« v vttt 1.92 % - 74,286 0.0
SMBC, TOKYO(Z) -+« vt e et e e e e e e e et 0.73 % - 1,620 0.0
Standard Chartered Bank, Johannesburg(g). . ................... 533 % - 62,268 0.0
Total Time Deposits . . .. ... ... 20,504,845 3.2
Other assets less liabilities. . .. ......... ... ... .. .. . . . . . . . . . . . . 23,717,787 3.6
Nt ASS LS . . .ottt $650,392474  100.0%
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FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
Hang Seng China Enterprises Index Futures . ................... 12/29/2022 465 17,927,128 $ 19467,179 $ 1,540,051
Short
MSCI Emerging Markets Futures .............. ... ... ...... 12/16/2022 334 15,874,803 16,407,750 (532,947)
U.S. Ultra Bond (CBT) Futures . ... .......ouuiininennannn. 03/22/2023 4 551,375 545,125 6,250
$ 1,013,354
Appreciation $ 1,546,301
Depreciation $ (532,947)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . ... TWD 402,220 USD 12,524 12/21/2022  $ (641,255)
Bank of America, NA. . ... USD 1,703 INR 141,151 12/21/2022 31,757
Bank of America, NA. . ... USD 8431 PHP 499,708 01/26/2023 417,639
Bank of America, NA. . ... KRW 23,295,728 USD 16,299 01/30/2023 (1,581,173)
Barclays Bank PLC .. ... .o MYR 74916 USD 16,436 12/15/2022 (503,252)
Barclays Bank PLC . ... ... USD 15,722 MYR 69,433 12/15/2022 (22,350)
Barclays Bank PLC .. ... .o USD 2446 ZAR 44466 12/15/2022 124,292
Barclays Bank PLC . ... ... USD 9,129 TWD 282819 12/21/2022 127,962
Barclays Bank PLC .. ... .o USD 3,646 MXN 71,194 01/19/2023 12,281
Barclays Bank PLC . ... ... USD 889 PHP 51,050 01/26/2023 14,946
Barclays Bank PLC .. ... .o USD 13,133 HUF 5,230,190 01/30/2023 (59,578)
Barclays Bank PLC . ... ... USD 5,865 KRW 7822559 01/30/2023 139,317
BNP Paribas SA . . ...t USD 7409 COP 36,107,332 01/19/2023 4351
BNP Paribas SA . . .o IDR 2497305 USD 160 01/26/2023 710
Brown Brothers Harriman & Co.. .. ... oot USD 175 ZAR 3,032 12/15/2022 (196)
Brown Brothers Harriman & Co.. . ... USD 7,784 THB 276,328 01/19/2023 92,865
Brown Brothers Harriman & Co4. . ..o vttt AUD 45,573 USD 29,350 12/05/2022 (1,585,403)
Brown Brothers Harriman & Co+. ... ..o CAD 360 USD 270 12/05/2022 2,619
Brown Brothers Harriman & Co4. . ..o vttt CAD 7,050 USD 5,186 12/05/2022 (55,608)
Brown Brothers Harriman & Co4. ... ... oo CHF 36 USD 36 12/05/2022 (1,673)
Brown Brothers Harriman & Co4. . ..o vttt EUR 10 USD 11 12/05/2022 6
Brown Brothers Harriman & Co4. .. ..o v EUR 19,290 USD 19,189 12/05/2022 (888,064)
Brown Brothers Harriman & Co4. . ..o vttt GBP 24350 USD 28,075 12/05/2022 (1,274914)
Brown Brothers Harriman & Co+. ... ..o JPY 10,326 USD 71 12/05/2022 (4,257)
Brown Brothers Harriman & Co4. . ..o vttt USD 59,927 AUD 91,108 12/05/2022 1,918,350
Brown Brothers Harriman & Co+. ... ..o USD 5,199 CAD 7.067 12/05/2022 54,428
Brown Brothers Harriman & Co4. . ..o vttt USD 5,743 CAD 7,619 12/05/2022 (79,413)
Brown Brothers Harriman & Co+. ... ..o USD 35 CNH 35 12/05/2022 1,670
Brown Brothers Harriman & Co4. . ... oot USD 39 CNH 37 12/05/2022 (289)
Brown Brothers Harriman & Co4. .. ..ot USD 38,991 EUR 38,379 12/05/2022 953,765
Brown Brothers Harriman & Co4. . ... oot USD 3 EUR 3 12/05/2022 (1)
Brown Brothers Harriman & Co4. .. ..ot USD 56,363 GBP 48,227 12/05/2022 1,767,836
Brown Brothers Harriman & Co4. . ... oot USD 293 GBP 242 12/05/2022 (869)
Brown Brothers Harriman & Co+. ... ..o USD 145 JPY 20,653 12/05/2022 4467
Brown Brothers Harriman & Co4. . ..o oottt e e e e USD 4,714 ZAR 85,320 12/05/2022 223400
Brown Brothers Harriman & Co4. .. ..ot USD 4,708 ZAR 81,319 12/05/2022 (2,091)
Brown Brothers Harriman & Co4. . ..o vttt ZAR 418 USD 24 12/05/2022 18
Brown Brothers Harriman & Co4. .. ..ot ZAR 84,504 USD 4,667 12/05/2022 (223,249)
Brown Brothers Harriman & Co4. . ..o oo i e CNH 555 USD 77 12/12/2022 (1,037)
Brown Brothers Harriman & Co4. .. ..ot SGD 25,052 USD 17,876  12/12/2022 (534,391)
Brown Brothers Harriman & Co4. . ..o vttt e e USD 2,135 CNH 15,472 12/12/2022 50,747
Brown Brothers Harriman & Co4. ... ... USD 119 CNH 841 12/12/2022 (387)
Brown Brothers Harriman & Co4. . ..o vttt USD 36,333 SGD 50,375 12/12/2022 686,047
Citibank, NA . . USD 4954 ZAR 85,578 12/15/2022 (6,422)
Citibank, NA . . USD 5989 PHP 357,378 01/26/2023 339,606
Citibank, NA . . USD 7,065 CNH 50,007 02/16/2023 75214
Deutsche Bank AG. . ... ...ttt ZAR 130,045 USD 7,102 12/15/2022 (415,520)
Deutsche Bank AG. . .. ..ot USD 8,275 PLN 37,668 01/30/2023 26,754
Deutsche Bank AG. . ... ... it CNH 175,020 USD 24455 02/16/2023 (536,558)
Goldman Sachs Bank USA . ... ... BRL 21,576 USD 4,016 12/02/2022 (141,861)
Goldman Sachs Bank USA .. ... ... . e MYR 37,512 USD 7,901 12/15/2022 (580,822)
Goldman Sachs Bank USA . ... ... USD 38,685 INR 3,147,780 12/21/2022 3411
HSBC Bank US A. ... e e e e BRL 37,138 USD 6,871 12/02/2022 (285,660)
HSBC Bank US A. ... e PEN 17,012 USD 4419 01/19/2023 3,120
HSBC Bank US A. ... e e e e USD 11,943 1IDR 186,676,560 01/26/2023 (27,129)
JPMorgan Chase Bank, NA . ... ... USD 4,610 COP 23,144,604 01/19/2023 142,170
JPMorgan Chase Bank, NA . ... ... CZK 110,111 USD 4,687 01/30/2023 (5,169)
Morgan Stanley Capital Services LLC . ... ... .. ... i USD 10,893 BRL 58,714 12/02/2022 421,192
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Morgan Stanley Capital Services LLC . ........ ... ... ... ... MYR 3,886 USD 858 12/15/2022 ' $ (20,647)
Morgan Stanley Capital Services LLC . ... ... .. ... . i USD 5,609 MYR 24920 12/15/2022 25257
Morgan Stanley Capital Services LLC . ........ ... ... ... ... INR 304,565 USD 3,721 12/21/2022 (22,689)
Morgan Stanley Capital Services LLC . ... ... .. ... . i TWD 168,023 USD 5277 12/21/2022 (222,524)
Morgan Stanley Capital Services LLC . ........ ... ... ... ... BRL 58,714 USD 10,824 01/04/2023 (418,144)
Morgan Stanley Capital Services LLC . ... ... .. ... . i IDR 193,384,204 USD 12,324 01/26/2023 (20,546)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... CNH 29017 USD 4,045 02/16/2023 (98.,529)
Standard Chartered Bank . . .. ... . TWD 168,023 USD 5280 12/21/2022 (220,037)
State Street Bank & Trust CO. . . ..ottt e THB 76,014 USD 2,062 01/19/2023 (105,032)
UBS AG . .o CLP 7,594,041 USD 8,425 01/19/2023 (34,158)
$ (2,954,700)
Appreciation  $ 7,666,197
Depreciation $  (10,620,897)
+ Used for share class hedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Morgan Stanley & Co., LLC/(INTRCONX) CDX-EM Series 38, 5 Year Index 12/20/2027 USD 39,743 $ 2,141,162 $ (915,794)
Morgan Stanley & Co., LLC/(INTRCONX) Federative Republic of Brazil 12/20/2027 750 (47,626) 7,349
Morgan Stanley & Co., LLC/(INTRCONX) People’s Republic of China 12/20/2027 1,050 (8,678) 1,835
Morgan Stanley & Co., LLC/(INTRCONX) Republic of Colombia 12/20/2027 930 (76,166) 5,026
Morgan Stanley & Co., LLC/(INTRCONX) Republic of Indonesia 12/20/2027 1,430 (277,149) 11,873
Morgan Stanley & Co., LLC/(INTRCONX) Republic of South Africa 12/20/2027 1,230 (74 ,438) 12,022
Morgan Stanley & Co., LLC/(INTRCONX) Republic of Turkey 12/20/2027 1,660 4,929 41,383
Morgan Stanley & Co., LLC/(INTRCONX) United Mexican States 12/20/2027 690 10,278 3,833
$ 1,672,312 $ (832,473)
Appreciation $ 83,321
Depreciation $ (915,794)
CENTRALLY CLEARED INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination Payments Made Payments Received  Appreciation/
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(CME Group) . ..................... USD 13,840  05/13/2052 1 Day SOFR 1.533% $ (1,342,323)
TOTAL RETURN SWAPS
Notional Unrealized
# of Shares Rate Paid/ Amount Maturity Appreciation/
Counterparty & Referenced Obligation or Units Received (000) Date (Depreciation)
Receive Total Return on Reference Obligation
Goldman Sachs International
MIEF000G 8,501 FedFundEffective Plus 0.69% USD 3,823 09/15/2023 $ 34,174
MIEF000G 142,434 FedFundEffective Plus 0.69% 64,053 06/15/2023 572,585
Total $ 606,759
VARIANCE SWAPS
Upfront
Volatility Notional Premiums Unrealized
Strike Payment Amount Market Paid/ Appreciation/
Swap Counterparty & Referenced Obligation Rate Frequency (000) Value (Received) (Depreciation)
Buy Contracts
JPMorgan Chase Bank, NA
FTSE 100 Index 12/16/2022* 23.90% Maturity GBP 6 $  (61,087) $ — 3 (61,087)
Hang Seng China Enterprises Index 12/29/2022* 34.40 Maturity HKD 578 341,518 — 341,518
Nikkei 225 Index 02/10/2023 23.65 Maturity JPY 2228 (22,826) — (22,826)
S&P/ASX 200 Index 12/15/2022%* 21.20 Maturity AUD 18 (70,938) — (70,938)
UBS AG
NASDAQ 100 Stock Index 02/17/2023* 33.50 Maturity USD 17 (60,298) — (60,298)
S&P 500 Index 02/17/2023%* 27.10 Maturity USD 9 (24,167) — (24,167)
S&P/ASX 200 Index 02/16/2023* 19.12 Maturity AUD 31 (54,192) — (54,192)
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Upfront
Volatility Notional Premiums Unrealized
Strike Payment Amount Market Paid/ Appreciation/
Swap Counterparty & Referenced Obligation Rate Frequency (000) Value (Received) (Depreciation)
Sale Contracts
UBS AG
FTSE 100 Index 12/16/2022* 22.60% Maturity GBP 6 $ 52,120 $ — 3 52,120
S&P/ASX 200 Index 12/15/2022%* 21.26 Maturity AUD 18 71,661 — 71,661
$ 171,791 $ — $ 171,791
Appreciation  $ 465,299
Depreciation $ (293,508)
Total for Swaps $ (1,396,246)

*  Termination Date.

(a) Represents entire or partial securities out on loan. See Note L for securities lending information.

(b) Defaulted.

(c) Defaulted matured security.

(d) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

(e) Pay-In-Kind Payments (PIK).

(f) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(g) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

BRL - Brazilian Real

CAD - Canadian Dollar

CHF - Swiss Franc

CLP - Chilean Peso

CNH - Chinese Yuan Renminbi (Offshore)

COP - Colombian Peso

CZK - Czech Koruna

EUR - Euro

GBP - Great British Pound

HKD - Hong Kong Dollar

HUF - Hungarian Forint

IDR - Indonesian Rupiah

INR - Indian Rupee

JPY — Japanese Yen

KRW — South Korean Won

MXN - Mexican Peso

MYR - Malaysian Ringgit

PEN - Peruvian Sol

PHP - Philippine Peso

PLN - Polish Zloty

SGD - Singapore Dollar

THB - Thailand Baht

TWD - New Taiwan Dollar

USD - United States Dollar

ZAR - South African Rand

Glossary:

ADR — American Depositary Receipt

ASX — Australian Stock Exchange

CBT — Chicago Board of Trade

CDX-EM — Emerging Market Credit Default Swap Index

CIJSC — Closed Joint Stock Company

CME — Chicago Mercantile Exchange

FedFundEffective — Federal Funds Effective Rate

FTSE — Financial Times Stock Exchange

GDR — Global Depositary Receipt

INTRCONX — Inter-Continental Exchange

JSC — Joint Stock Company

MSCI — Morgan Stanley Capital International
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NASDAQ - National Association of Securities Dealers Automated Quotations
PJSC — Public Joint Stock Company
SOFR — Secured Overnight Financing Rate

See notes to financial statements.
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November 30, 2022 (unaudited) RMB Income Plus Portfolio
Rate Date Principal Value Net Assets
(000) (CNH) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING
Agricultural Bank of China Ltd/Hong Kong ................... 290% 03/01/2024 CNH 25000 ¥ 24,767,561 0.7%
Bangkok Bank PCL/Hong Kong . ........... ... ... ... ... ... 3.73% 09/25/2034 USD 520 3,012,861 0.1
Bank of East AsiaLtd. (The) . ........ ... ... .. ... .. ...... 4.00% 05/29/2030 1,355 8,584,395 03
Dah SingBank Ltd. . ....... ... ... . . i il 5.00% 01/15/2029 480 3,328,689 0.1
DBS Group Holdings Ltd., Series G(a) . . .. ... .covvneninn. .. 3.30% 02/27/2025 1,045 6,777,846 0.2
HSBC Bank ChinaCo.,Ltd. .......... ... ... . ... ... ... 3.60% 04/01/2024 CNY 10,000 9,990,756 03
Industrial & Commercial Bank of China Macau Ltd. . ............ 2.88% 09/12/2029 USD 1,950 13,146,997 04
Kookmin Bank(a). ......... ... ... o o i i il 435% 07/02/2024 1,500 9,870,515 03
Nanyang Commercial Bank Ltd.......... ... .. ... . ... ... 3.80% 11/20/2029 1,000 6,613,570 0.2
Shinhan Bank Co., Ltd. . ... oo o o i il 438% 04/13/2032 1,235 7,798,503 02
Shinhan Financial Group Co.,Ltd.(a) ......................... 5.88% 08/13/2023 600 4,146,773 0.1
_ 98038466 _29
BROKERAGE
China Cinda Finance 2017 TLtd.. . .......... ... ... .. ... ... 4.75% 02/08/2028 1,000 6,636,608 02
China Great Wall International Holdings III Ltd. ................ 3.88% 08/31/2027 997 5,681,615 0.2
CICC Hong Kong Finance 2016 MTN Ltd. .................... 2.00% 01/26/2026 1,290 8346702 0.2
20,664,925 0.6
FINANCE
Azure Nova International Finance Ltd. . . ......... ... ... .. ... 4.25% 03/21/2027 2,311 15,811,242 0.5
Azure Orbit IV International Finance Ltd.. . .................... 4.00% 01/25/2028 1,250 8,308,497 03
BOC Aviation Ltd. . . . ... .o 3.00% 09/11/2029 2,353 14,093,958 04
BOC Aviation Ltd. . . ... 3.25% 04/29/2025 650 4,330,498 0.1
BOC Aviation Ltd. . . . ... .o 3.50% 01/31/2023 900 6,352,935 0.2
BOC Aviation Ltd., Series G . . . ...... ... oo i 2.63% 01/17/2025 975 6,449,337 0.2
Bocom Leasing Management Hong Kong Co., Ltd.(b)............ 4.05% 03/02/2025 2,285 15,947,178 0.5
CCBL Cayman 1 Corp. Ltd. ........ ... ... . i i 3.50% 05/16/2024 2,430 16,759,978 0.5
CDBLFunding 1 ... oo s 425% 12/02/2024 4,575 31,553,632 09
CDBLFunding2 ....... ... ... i 2.00% 03/04/2026 2,335 14,956,400 04
China Development Bank Financial Leasing Co.,Ltd............. 2.88% 09/28/2030 7,500 48,787,709 1.5
CMB International Leasing Management Ltd. .................. 2.00% 02/04/2026 1,700 10,791,178 03
CMB International Leasing Management Ltd. .................. 2.88% 02/04/2031 2,285 12,219,670 04
Huarong Finance 2017 Co., Ltd. . ....... ... .. ... . ... ... 4.75% 04/27/2027 6,290 37,711,958 1.1
Huarong Finance II Co., Ltd.. . ...... ... ... o it 5.50% 01/16/2025 2,098 13,805,560 04
ICBCIL Finance Co., Ltd. . ... ... ... ... o o .. 3.63% 05/19/2026 500 3,377,670 0.1
ICBCIL Finance Co., Ltd. . ... ... 3.63% 11/15/2027 1,535 10,158,631 03
Xingsheng BVICo., Ltd.. ... .. ... o oo i i i i 1.38% 08/25/2024 2,818 18,612,072 0.6
290,028,103 8.7
REITs
Franshion Brilliant Ltd. .. ....... ... . ... . o o o o ool 425% 07/23/2029 922 4,200,346 0.1
Vanke Real Estate Hong Kong Co.,Ltd.(b)..................... 6.31% 05/25/2023 1,315 9,181,557 03
13381903 04
422,113,397 126
INDUSTRIAL
BASIC
ABJAInvestment Co.Pte Ltd.. ....... .. ... ... ... . ... ... 545% 01/24/2028 905 6,142,451 0.2
ICBCIL Finance Co., Ltd. . ... 2.25% 11/02/2026 8,065 51,202,621 1.5
Wealthy Vision Holdings Ltd. .. ............................. 3.30% 06/01/2024 1,344 8,730849 03

66,075,921 20
COMMUNICATIONS - MEDIA

Meituan . ... 2.13% 10/28/2025 2,000 12,369,432 04
Prosus NV .o 3.26% 01/19/2027 1,569 9,728,065 03
Tencent Holdings Ltd. ........... ... ... ... .. ... .. 2.39% 06/03/2030 3,640 20,835,228 0.6
Tencent Holdings Ltd. ....... ... .. ... .. ... .. ......... 3.60% 01/19/2028 1,080 7,006,687 0.2
Tencent Holdings Ltd. ............ ... ... ... . ... 3.93% 01/19/2038 1,405 7,687,367 0.2
Weibo COrp. . ..ot 3.38% 07/08/2030 2,330 12,070,043 04

69,696,822 2.1
COMMUNICATIONS - TELECOMMUNICATIONS

HKT Capital No. SLtd. . .. ..o 3.25% 09/30/2029 835 5,171,637 0.2
CONSUMER CYCLICAL - AUTOMOTIVE

Geely Finance Hong Kong Ltd.. . ........ ... ... .. ... . ... 3.00% 03/05/2025 2,690 17,528,509 0.5
CONSUMER CYCLICAL - OTHER

Beeg Hongkong Co., Ltd. ... 2.22% 07/02/2026 1,620 10,349,502 0.3

Minor International PCL(a) . .. ... ..o 2.70% 01/19/2171 2,342 14,443,102 04

Minor International PCL(a) . .. ... 3.10% 06/29/2023 242 1,655,699 0.1

Sands China Ltd. . ... ..o 5.63% 08/08/2025 650 4,400,187 0.1

30,848,490 0.9
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CONSUMER CYCLICAL - RETAILERS
Zhongsheng Group Holdings Ltd. . . ....................... ... 3.00% 01/13/2026 USD 2215 ¥ 13,785,502 0.4%
CONSUMER NON-CYCLICAL
IOIInvestment LBhd ......... ... ... ... ... ... ... ..... 3.38% 11/02/2031 4,744 25,027,523 0.7
Midea Investment Development Co., Ltd....................... 2.88% 02/24/2027 3,000 19,465,801 0.6
Tingyi Cayman Islands Holding Corp. ........................ 1.63% 09/24/2025 2015 12,748,869 04
57,242,193 1.7
ENERGY
Contemporary Ruiding Development Ltd. ..................... 2.63% 09/17/2030 2,720 15,226,948 04
OTHER INDUSTRIAL
CITIC Ltd. . . oottt e e e e 4.00% 01/11/2028 1,140 7,604,279 0.2
GLP China Holdings Ltd. ......... ... ... .. o ... 295% 03/29/2026 4271 19,003,229 0.6
26,607,508 0.8
SERVICES
Alibaba Group Holding Ltd. . ........ .. ... .. ... . .. ... 2.70% 02/09/2041 4455 20,204,731 0.6
Alibaba Group Holding Ltd. ........ ... ... .. ... ... ..... 340% 12/06/2027 2,750 17,815,775 0.5
Alibaba Group Holding Ltd. . ........ .. ... .. ... . .. ... 4.50% 11/28/2034 875 5,392,399 0.2
43,412,905 1.3
TECHNOLOGY
AAC Technologies Holdings, Inc......... ... ... .. ... ..... 2.63% 06/02/2026 3,000 15,736,470 0.5
Baidu,Inc. ... . . 2.38% 10/09/2030 2,000 11,383,280 03
Baidu,Inc. .. ... 4.38% 03/29/2028 600 4,008,547 0.1
LenovoGroup Ltd.. . ....... .o 6.54% 07/27/2032 1475 9,936,315 03
Xiaomi Best Time International Ltd.. ... ...................... 4.10% 07/14/2051 1,051 3,991,345 0.1

45,055,957 1.3

TRANSPORTATION - SERVICES
SF Holding Investment 2021 Ltd. . .......... ... ... ... ... ... 3.13% 11/17/2031 1,681 9.815,614 0.3
Shanghai Port Group BVI Development Co.,Ltd. ............... 3.38% 06/18/2029 1,000 6,452,378 0.2

16,267,992 0.5
406,920,384  12.1

UTILITY

ELECTRIC
Adani Electricity Mumbai Ltd. .............................. 3.87% 07/22/2031 861 4,308,065 0.1
Adani Electricity Mumbai Ltd. .............. ... .. ....... 395% 02/12/2030 5,060 26,784,287 0.8
Adani Transmission Step-One Ltd. . .......................... 4.00% 08/03/2026 500 3,146,186 0.1
Adani Transmission Step-One Ltd. .. ......... ... ... ... ..... 4.25% 05/21/2036 507 2,680,092 0.1
Castle Peak Power Finance Co.,Ltd.. . ........................ 2.13% 03/03/2031 3,000 16,739,138 05
Minejesa Capital BV . ... .. o 4.63% 08/10/2030 2,300 14,051,622 04
Star Energy Geothermal Darajat II/Star Energy Geothermal Salak. . . 4.85% 10/14/2038 1,544 8,836,432 0.3

76,545,822 2.3

NATURAL GAS
ENN Clean Energy International Investment Ltd.. . .............. 3.38% 05/12/2026 5,405 32,997,366 1.0
ENN Energy Holdings Ltd. .. ....... ... ... ... ... 2.63% 09/17/2030 1,321 7,608,176 0.2
ENN Energy Holdings Ltd. ... ... 4.63% 05/17/2027 980 6,715,985 0.2

47,321,527 14
123,867,349 37
952,901,130 284

QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS

CHINA

China Development Bank, Series 1710 . ....................... 4.04% 04/10/2027 CNY 40,000 41,588,967 1.2
China Development Bank, Series 1810 .. ...................... 4.04% 07/06/2028 106,000 111,071,392 33
China Development Bank, Series 1905 .. ...................... 348% 01/08/2029 110,000 112,161,498 34
China Development Bank, Series 2104 .. ...................... 3.40% 01/08/2028 63,400 64,209,073 19
China Development Bank, Series 2105 .. ...................... 3.66% 03/01/2031 96,700 99,862,574 30
China Huadian Overseas Development Management Co., Ltd.(a) . . . 4.00% 05/29/2024 USD 1,185 8,105,877 0.2
China Southern Power Grid International Finance

BVI2018 Co.,Ltd. ..o 4.25% 09/18/2028 1,130 7,814,160 0.2
Chinalco Capital Holdings Ltd.(a). . ... ...t 4.10% 09/11/2024 3,560 24225658 0.7
CNAC HK Finbridge Co.,Ltd. ......... ... ... .o ... 3.88% 06/19/2029 3,730 23,143,024 0.7
CNAC HK Finbridge Co.,Ltd. ............. ... 4.88% 03/14/2025 2,070 14,269,329 04
CNAC HK Finbridge Co.,Ltd. ......... ... ... . i, 5.13% 03/14/2028 900 6,057,876 0.2
CNPC Global Capital Ltd.. ... ... 2.00% 06/23/2030 1,060 6,172,745 0.2
CNRC Capitale Ltd.(a) .. ..ot 8.89% 12/02/2022 3,370 23,888,245 0.7
Export-Import Bank of China (The) .......................... 4.15% 06/18/2027 CNH 30,000 31,564,032 0.9
Export-Import Bank of China (The), Series 2007 . ............... 3.26% 02/24/2027 CNY 40,000 40,313,175 12
JICZhixin Ltd.. ... ..o e 1.50% 08/27/2025 USD 1,313 8,401,051 0.3
JICZhixin Ltd.. . ..o 2.13% 08/27/2030 1455 8,413,765 03
Minmetals Bounteous Finance BVILtd.(a). .................... 3.38% 09/03/2024 2,055 13,765,690 04
Minmetals Bounteous Finance BVILtd........................ 420% 07/27/2026 700 4,801,232 0.2
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Sunny Express Enterprises Corp.. .. ...... ... i 3.13% 04/23/2030 USD 2,824 ¥ 17,495,866 0.5%
667,325,729 199
HONG KONG
Airport Authority(a). . . ..o vttt 2.40% 03/08/2028 6,806 40,887,070 1.2
708,212,799  21.1
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
BASIC
China Honggiao Group Ltd. ......... ... ... ... ... ... ..... 6.25% 06/08/2024 1,642 10,619,422 03
Periama Holdings LLC/DE ... ... ... i 595% 04/19/2026 1,380 8,989,166 0.3
Shandong Iron And Steel Xinheng International Co., Ltd. ......... 4.80% 07/28/2024 553 3,662,204 0.1
Shandong Iron And Steel Xinheng International Co.,Ltd. ......... 6.50% 11/05/2023 885 6,183,144 0.2
29,453,936 0.9
CAPITAL GOODS
China Water Affairs Group Ltd.. ............ ... . ....... 4.85% 05/18/2026 2,000 11,215,779 0.3
West ChinaCement Ltd. . .......... ... ... .0 iiiiiniiin... 495% 07/08/2026 1,902 10,025,795 0.3
21,241,574 0.
COMMUNICATIONS - TELECOMMUNICATIONS
Network i2i Ltd.(a) ... .ovii 5.65% 01/15/2025 500 3,360,304 0.1
SmarTone Finance Ltd. ............ ... ... ... iiiiiniinn... 3.88% 04/08/2023 720 5,060,019 0.1
8,420,323 0.2
CONSUMER CYCLICAL - AUTOMOTIVE
TML Holdings Pte Ltd. . ......... ... o i 5.50% 06/03/2024 1915 13,031,498 04
CONSUMER CYCLICAL - OTHER
Fortune Star BVILtd. ....... ... ... . ... 5.00% 05/18/2026 367 1,469,836 0.1
Fortune Star BVILtd. ....... ... .. i 595% 10/19/2025 1,520 6,464,712 0.2
Fortune Star BVILtd. ....... ... ... . ... 6.85% 07/02/2024 1415 7472519 0.2
Melco Resorts Finance Ltd. . . .......... ... ... .. ... ........ 4.88% 06/06/2025 880 5,458,457 0.2
Melco Resorts Finance Ltd.. . .......... ... ..o .. 5.38% 12/04/2029 1,820 10,135,403 03
Melco Resorts Finance Ltd. . . .......... ... ... .. ... ........ 575% 07/21/2028 460 2,657479 0.1
MGM China Holdings Ltd. .. ........ ... o . 475% 02/01/2027 2,615 16,224 935 0.5
MGM China Holdings Ltd. .. ....... . ... . . ... o ... 5.25% 06/18/2025 2,076 13,697,581 04
MGM China Holdings Ltd. .. ........ ... o . 5.88% 05/15/2026 200 1,300,740 0.0
Studio City Co., Ltd. . ... 7.00% 02/15/2027 553 3,579,396 0.1
Studio City Finance Ltd. . ....... ... ... . . .. 5.00% 01/15/2029 700 3,510,579 0.1
Studio City Finance Ltd. . ...... ... ... ... .. ... . ... ... 6.50% 01/15/2028 1,553 8,091,204 0.2
Wynn Macau Ltd.. .. ... 5.50% 01/15/2026 960 6,124 464 0.2
WynnMacau Ltd.. .. ... oo 5.50% 10/01/2027 940 5,647,053 0.2
Wynn Macau Ltd.. .. ... 5.63% 08/26/2028 714 4,200,787 0.1
96,035,145 2.9
CONSUMER NON-CYCLICAL
Japfa Comfeed Indonesia Tbk PT ......... .. ... . ...... ... 5.38% 03/23/2026 984 5,943,208 0.2
ENERGY
GreenkoDutch BV. ... ... .. 3.85% 03/29/2026 2,377 14,385,115 04
Greenko Solar Mauritius Ltd. .. ............................. 5.95% 07/29/2026 600 3,806,524 0.1
Greenko Wind Projects Mauritius Ltd. . .......... ... ... ..... 5.50% 04/06/2025 1,260 8,261,647 0.3
MedcoBell Pte Ltd.. . ...t 6.38% 01/30/2027 472 2,927,550 0.1
Medco Platinum Road Pte Ltd. .............................. 6.75% 01/30/2025 681 4,681,847 0.1
ReNew Power PvtLtd. ......... .. ... ..., 5.88% 03/05/2027 1,905 12,919,562 04
46,982,245 14
OTHER INDUSTRIAL
Li&Fung Ltd.. . ..o 4.50% 08/18/2025 360 2,166,370 0.1
Li&Fung Ltd.(a). . ..o 5.25% 05/03/2023 500 1,712,980 0.0
3,879,350 0.1
TECHNOLOGY
CAMagnum Holdings . . . ... 5.38% 10/31/2026 2,853 17,796,671 0.5
Lenovo Group Ltd.. . . ... 5.88% 04/24/2025 1,100 7,601,247 0.2
25397918 0.7
TRANSPORTATION - SERVICES
CAR,INC. . ot e 9.75% 03/31/2024 1,780 10,598,725 03
eHiCar Services Ltd.. . ...t 7.75% 11/14/2024 885 3,387,594 0.1
JSW Infrastructure Ltd. . ......... ... ... 495% 01/21/2029 1,965 11,689,832 04
25,676,151 0.8
276,061,348 8.2
FINANCIAL INSTITUTIONS
BANKING
Axis Bank Ltd/Gift City(a) .. .....ooviiii i 4.10% 09/08/2026 1,075 6,591,419 0.2
Bank Negara Indonesia Persero Tbk PT ....................... 3.75% 03/30/2026 1,026 6,564,503 0.2
Bank Tabungan Negara Persero Tk PT . ...................... 420% 01/23/2025 953 6,046,773 0.2
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HDFC Bank Ltd.(2) . . ..o ot 3.70% 08/25/2026 USD 1,985 ¥ 12,171,132 0.3%
Krung Thai Bank PCL/Cayman Islands(a) ..................... 4.40% 03/25/2026 1,740 10,624,961 03
Rizal Commercial Banking Corp.(a) . ...............cooviou... 6.50% 08/27/2025 935 5,580,977 0.2
47,579,765 14
BROKERAGE
China Cinda Asset Management Co.,Ltd.(a) ................... 4.40% 11/03/2171 6,036 37,865,774 1.1
FINANCE
Central Huijin Investment Ltd. ....... ... ... ... ... . ....... 3.50% 11/03/2023 CNY 10,000 9,987,824 0.3
REITs
Agile Group Holdings Ltd. ......... ... ... o i 5.75% 01/02/2025 USD 1,097 3,343,716 0.1
Central ChinaReal Estate Ltd.. . .. ........................... 7.75% 05/24/2024 565 580,725 0.0
Central ChinaReal Estate Ltd.. . . ............................ 7.90% 11/07/2023 3,200 3,515,896 0.1
China Aoyuan Group Ltd.(¢) . . .. ..o 6.20% 03/24/2026 3,950 1,259,981 0.0
China Evergrande Group(c). .. ........ovuiininennenn. . 7.50% 06/28/2023 2,636 1,027,691 00
China Evergrande Group(C). .. .....c.ouiiinineinnen . 11.50% 01/22/2023 2,859 1,118,431 0.0
China Evergrande Group(c). .. ........ovuiininennenn. . 12.00% 01/22/2024 477 185,967 0.0
China SCE Group Holdings Ltd.............. ... ... ... ..... 6.00% 02/04/2026 1,420 2,113,791 0.1
China SCE Group Holdings Litd.. . ........... ... . ... ... 7.00% 05/02/2025 934 1,456,545 0.1
China SCE Group Holdings Ltd.............. ... ... ... ..... 725% 04/19/2023 600 1,526,597 0.1
China SCE Group Holdings Litd.. . ........... ... . ... ... 7.38% 04/09/2024 2,269 4.471,298 0.1
CIFI Holdings Group Co.,Ltd.(¢) . . ..o v 5.25% 05/13/2026 1,565 1,774,960 0.1
CIFI Holdings Group Co.,Ltd.(C) . ... ...covviii i 595% 10/20/2025 800 907,328 0.0
CIFI Holdings Group Co.,Ltd.(¢) . . ..o v 6.45% 11/07/2024 1,500 1,687,949 0.1
Country Garden Holdings Co.,Ltd.. .. ........ .. ... . ... ... 2.70% 07/12/2026 2,180 6,876,554 0.2
Country Garden Holdings Co.,Ltd.. . ......... ... ... ... ..... 3.13% 10/22/2025 3,870 12,893,273 04
Country Garden Holdings Co.,Ltd.. .. ........ .. ... . ... ... 5.13% 01/17/2025 525 1,860,731 0.1
Country Garden Holdings Co.,Ltd.. . ......... ... ... ... ..... 725% 04/08/2026 1,285 4,236,467 0.1
Fantasia Holdings Group Co.,Ltd.(d) . . ....... .. ... . ... ... 7.38% 10/04/2022 600 326,255 0.0
Fantasia Holdings Group Co.,Ltd.(¢) .. ....... ... 9.88% 10/19/2023 550 282,654 0.0
Fantasia Holdings Group Co.,Ltd.(d) . . ....... .. ... . ... ... 11.75% 04/17/2022 700 272,907 0.0
Fantasia Holdings Group Co.,Ltd.(¢) .. ....... ... 11.88% 06/01/2023 600 308,350 0.0
Fantasia Holdings Group Co.,Ltd.(d) . . ....... ... ... . ... ... 12.25% 10/18/2022 690 269,009 0.0
Gemdale Ever Prosperity Investment Ltd.. .. ................... 495% 08/12/2024 730 4,108,960 0.1
Greentown China Holdings Ltd. ............. .. ... . ....... 5.65% 07/13/2025 600 3,593,870 0.1
Jababeka International BV. . ........ ... .. .. . . 6.50% 10/05/2023 1,105 4,622 816 0.1
Kaisa Group Holdings Ltd.(¢) . . ... oot 9.38% 06/30/2024 925 672,078 0.0
Kaisa Group Holdings Ltd.(¢c) . .. ....oovveii i 9.95% 07/23/2025 2,375 1,725,607 0.1
Kaisa Group Holdings Ltd.(¢) . .. ..o oo 11.25% 04/16/2025 200 145314 0.0
Kaisa Group Holdings Ltd.(¢c) . . ... 11.50% 01/30/2023 5,565 4,043,369 0.1
Kaisa Group Holdings Ltd.(¢) . .. ..o oo 11.70% 11/11/2025 350 254,300 0.0
KWG Group Holdings Ltd. .. ....... ... ... i 5.88% 11/10/2024 1,362 2,123,998 0.1
KWG Group Holdings Ltd. . .. ... 595% 08/10/2025 1,871 2,718,830 0.1
KWG Group Holdings Ltd. .. ....... ... ... i 6.00% 08/14/2026 200 276,274 0.0
KWG Group Holdings Ltd. . .. ... 6.30% 02/13/2026 985 1,330,104 0.1
KWG Group Holdings Ltd. .. ....... ... ... i 7.40% 01/13/2027 272 366,334 0.0
LMIRT Capital Pte Ltd. . . .. ... 7.50% 02/09/2026 1,266 5,293,562 0.2
Logan Group Co.,Ltd.(C) ..ot 425% 09/17/2024 615 511,688 0.0
Logan Group Co., Ltd.(c) .. ..ttt 4.25% 07/12/2025 1,170 995,225 0.0
Logan Group Co.,Ltd.(C) ..ot 4.85% 12/14/2026 1,527 1,298,897 0.1
Logan Group Co., Ltd.(c) ...ttt 6.50% 07/16/2023 1,240 1,054,769 0.0
Logan Group Co.,Ltd.(C) ..ot 6.90% 06/09/2024 400 340,248 0.0
Logan Group Co., Ltd.(d) ...... ... 7.50% 08/25/2022 400 354,425 0.0
Modernland Overseas Pte Ltd.(e) . ............ ... oo, 3.00% 04/30/2027 107 324,103 0.0
Modernland Overseas Pte Ltd., Series 2(¢) . . .. ................. 3.00% 04/30/2027 3 8,544 00
New Metro Global Ltd. . .......... .. ... .. 4.63% 10/15/2025 1,400 5,706,242 0.2
NWD MTNLtd.. ..o e e e 4.50% 05/19/2030 919 4,624 361 0.1
Powerlong Real Estate Holdings Ltd. ......................... 4.90% 05/13/2026 329 454,763 0.0
Powerlong Real Estate Holdings Ltd. ......................... 595% 04/30/2025 493 485,535 0.0
Powerlong Real Estate Holdings Ltd. ......................... 6.25% 08/10/2024 1,053 1,093,037 0.0
RKPF Overseas 2019 ALtd. ...t 590% 03/05/2025 1,348 5,284,080 0.2
RKPF Overseas 2019 ALtd. ..., 6.00% 09/04/2025 1,869 7,485,350 0.2
RKPF Overseas 2020 ALtd. .........oviuiiiin .. 5.13% 07/26/2026 985 3421265 0.1
RKPF Overseas 2020 ALtd. . ... 5.20% 01/12/2026 905 3,271,697 0.1
Ronshine China Holdings Ltd.(c) ............ .. ... o ... 7.10% 01/25/2025 975 207,339 0.0
Ronshine China Holdings Ltd.(¢) ........ ... ... ... ... ... 735% 12/15/2023 200 42,531 0.0
Ronshine China Holdings Ltd.(c) ............ .. ... o ... 8.95% 01/22/2023 1,165 247,743 0.0
Scenery Journey Ltd.(d). . ... 11.50% 10/24/2022 1,695 660,825 0.0
Seazen Group Ltd. . . ... 445% 07/13/2025 507 2,075,010 0.1
Seazen Group Ltd. . ... ... 6.00% 08/12/2024 1,700 7,893,045 0.2
Shimao Group Holdings Ltd.(¢) ... . 345% 01/11/2031 2,200 1,715417 0.1
Shimao Group Holdings Ltd.(¢) ......... ... ...t 5.20% 01/30/2025 1,000 815,178 0.0
Shimao Group Holdings Ltd.(¢) ... . 6.13% 02/21/2024 890 741,280 0.0
Shui On Development Holding Ltd. .......................... 5.50% 06/29/2026 1451 7,073,150 0.2
Sino-Ocean Land Treasure IVLtd. .......... ... ... . ... ...... 3.25% 05/05/2026 1,650 4,351,652 0.1
Sino-Ocean Land Treasure IVLtd. ........................... 4.75% 08/05/2029 660 1,444 459 0.1
Sunac China Holdings Ltd.(¢) . ... ..o 595% 04/26/2024 6,186 5,042,688 0.2
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Times China Holdings Ltd. .............. .. ... .. ..... 5.55% 06/04/2024 USD 790 ¥ 475,993 0.0%
Times China Holdings Ltd. . ......... . ... ... ... ...... 5.75% 01/14/2027 480 272,198 0.0
Times China Holdings Ltd. ............. .. ... .. ..... 6.75% 07/08/2025 2,096 1,262,887 0.0
Wanda Properties Overseas Ltd. ......................... 6.88% 07/23/2023 1,530 9,706,637 03
Yango Justice International Ltd.(¢) .......... ... ... ..... 7.50% 04/15/2024 1,220 43240 0.0
Yango Justice International Ltd.(¢) ....................... 7.88% 09/04/2024 1,001 35478 0.0
Yango Justice International Ltd.(¢) .......... ... ... ..... 9.25% 04/15/2023 2,829 100,267 0.0
Yanlord Land HK Co.,Ltd. . ............................ 5.13% 05/20/2026 1,640 8,486,352 03
Yuzhou Group Holdings Co Ltd.(c)................... ... 6.00% 10/25/2023 1,344 476,347 0.0
Yuzhou Group Holdings Co.,Ltd.(¢). ........... ... ... . 7.70% 02/20/2025 4,085 1,447,826 0.1
Yuzhou Properties Co., Ltd.(c) ............. ... 8.50% 02/26/2024 1,800 637,965 0.0
Zhenro Properties Group Ltd.(¢c) . ............. .. .. 6.63% 01/07/2026 683 121,036 0.0
Zhenro Properties Group Ltd.(c) .. .......... ... ... L 7.10% 09/10/2024 3,033 537486 00
Zhenro Properties Group Ltd.(¢c) . ............. .. oo 8.30% 09/15/2023 1,702 301,616 0.0
Zhenro Properties Group Ltd.(c) .. .......... ... ... L 8.35% 03/10/2024 755 133,795 0.0
176,636,160 53
272,069,523 8.1
UTILITY
ELECTRIC
ACEN Finance Ltd.(a) . . .. ..o oo 4.00% 03/08/2171 477 2,114,273 0.1
Adani Green Energy Ltd.. . ........ .. ... ... L 4.38% 09/08/2024 2915 18,493,365 0.5
India Clean Energy Holdings. . ....................... ... 4.50% 04/18/2027 1,185 6,551,900 0.2
JSWHydroEnergy Ltd.. . ....... .. oo i 4.13% 05/18/2031 1,575 9,460,271 03
Star Energy Geothermal Wayang Windu Ltd. . .............. 6.75% 04/24/2033 1,143 7,546,637 0.2
44,166 446 1.3
NATURAL GAS
China Oil & Gas Group Ltd. .. ...... ... ... ... ... ... 4.70% 06/30/2026 1,329 7,361,623 0.3
51,528,069 1.6
599,658,940 179
GOVERNMENTS - TREASURIES
CHINA
China Government Bond, Series INBK. .. ................. 2.48% 04/15/2027 CNY 100,000 99,072,460 29
China Government Bond, Series INBK. . .................. 2.76% 05/15/2032 130,000 127,174 215 3.8
China Government Bond, Series INBK. .. ................. 3.02% 05/27/2031 167,000 167,427,348 5.0
China Government Bond, Series INBK. . .................. 3.39% 03/16/2050 50,000 49,795,051 1.5
China Government Bond, Series INBK. .. ................. 3.81% 09/14/2050 70,000 75,166,947 22
518,636,021 154
HONG KONG
Hong Kong Dollar .. ....... .. ... o .. 2.80% 11/30/2024 CNH 40,000 39,970,000 1.2
558,606,021 16.6
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - China Bond Portfolio - Class SA .. ....... 2,940457 303,455,156 9.0
GOVERNMENTS - SOVEREIGN AGENCIES
VIETNAM
Viet Nam Debt & Asset Trading Corp. ................ 1.00% 10/10/2025 USD 1,500 8,720,849 0.3
Total Investments
(cost ¥3,660,190,823) .. ..o ¥ 3,131,554,895 93.3%
Time Deposits
DBS Bank, Singapore(f) . ......... ... i 3.18 % - 10,600,059 0.3
Other assets less liabilities. . .. ............ ... ... .. ... .. .. ... ........ 213,843,753 6.4
Nt ASSOES . . oottt ¥ 3,355,998,707  100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Contracts Original Value Market Value (Depreciation)
Long
U.S.UltraBond (CBT) Futures . . ..........ooiiiiiinennnannn. 56 ¥ 54438572 ¥ 54,097,659 ¥ (340,913)
Short
US. 10 YrUltra Futures. . . . ... oov v 254 215,005,999 215,438,563 (432,564)
U.S.LongBond (CBT) Futures . . . .........ouiuuiiieennennn. 52 46,988,116 46,812,454 175,662
US.T-Note 2 Yr (CBT) Futures .................ciiinan... 114 165,506,727 165,948,652 (441.925)
U.S.T-Note 5 Yr (CBT) Futures . ............coiuiuniuennennn. 25 19,133,412 19,240,016 (106,604)
U.S. T-Note 10 Yr (CBT) Futures .............coooiiuiinan... 536 428,957,806 431,235,983 (2,278,177)
¥ (3,424,521)
Appreciation ¥ 175,662
Depreciation Y (3,600,183)
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.. . .....o ot CNH (7,199) USD 1,000 02/16/2023 ¥ (154,116)
Brown Brothers Harriman & Co.. .. ..ot CNH (10415) USD 1450 02/16/2023 (204,220)
Brown Brothers Harriman & Co.. . ...t USD (12,026) CNH 85521 02/16/2023 801,495
Brown Brothers Harriman & Co.. .. ....ooit it USD (5953) CNH 42481 02/16/2023 544303
Brown Brothers Harriman & Co.. . ... ... i USD (1,177) CNH 8,340 02/16/2023 47261
Citibank, NA . . KRW (4443) USD 3 01/30/2023 (1,932)
Goldman Sachs Capital Markets . ............. i USD (80,0000 CNH 572215 02/16/2023 8,648,146
HSBC Bank US A. ... o e e USD (85,0000 CNH 610,509 12/16/2022 8,709,025
HSBC Bank US A. ... e USD (11,652) CNH 83322 12/29/2022 917,013
HSBC Bank US A. ... o e e CNH (49,283) USD 6,818 02/16/2023 (1,252,111)
Morgan Stanley Capital Services LLC ........ ... ... . i USD (88,0000 CNH 620,803 01/17/2023 (582,685)
Morgan Stanley Capital Services LLC .. ... i CNH (14,550) USD 2,027 02/16/2023 (270,361)
Morgan Stanley Capital Services LLC ...... .. .. ... . i CNH (11,519) USD 1,583  02/16/2023 (368,397)
Morgan Stanley Capital Services LLC .. ... i CNH (22,853) USD 3,176 02/16/2023 (477,110)
Morgan Stanley Capital Services LLC ...... .. .. ... . i CNH (52,367) USD 7,301 02/16/2023 (935,127)
Morgan Stanley Capital Services LLC .. ... ... i USD (2,213) CNH 15,495 02/16/2023 (90,875)
Standard Chartered Bank . . .. ... . CNY (94,830) USD 13,335  12/29/2022 205,236
Standard Chartered Bank . . .. ... ... i USD (13,569) CNY 94830 12/29/2022 (1,863,600)
UBS AG . .o CNH (63,593) USD 9,026 02/16/2023 (9,169)
¥ 13,662,776
Appreciation W
Depreciation ¥ (6,209,703)
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Citigroup Global Markets, Inc/(INTRCONX)  iTraxx-Asia Series 38, 5 Year Index 12/20/2027 USD 73,350 ¥ 8,576,185 ¥ (3,964,084)
Citigroup Global Markets, Inc/(INTRCONX) People’s Republic of China 12/20/2027  USD 14,000 (971,427) 39,559
Total ¥ 7,604,758 ¥ (3,924,525)
Appreciation ¥ 39,559
Depreciation ¥ (3,964 ,084)
CENTRALLY CLEARED INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination Payments Made  Payments Received  Appreciation/
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(LCH Group). ... ..., CNY 304,000 03/14/2027 China 7-Day
Reverse Repo Rate 2.456% ¥ (3,795.837)
Citigroup Global Markets, Inc/(LCHGroup) .. ................... CNY 200,000 06/13/2027 2.455% China 7-Day
Reverse Repo Rate 2,828,019
Citigroup Global Markets, Inc/(LCHGroup) .. ................... CNY 213,800 08/05/2027 2.370% China 7-Day
Reverse Repo Rate 4,017,670
Total ¥ 3,049,852
Appreciation m
Depreciation ¥ (3,795,837)
Total for Swaps ¥ (874,673)

(a) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(b) Floating Rate Security. Stated interest rate was in effect at November 30, 2022.

(¢) Defaulted.

(d) Defaulted matured security.

(e) Pay-In-Kind Payments (PIK).

(f) Overnight deposit.

Currency Abbreviations:

CNH - Chinese Yuan Renminbi (Offshore)
CNY - Chinese Yuan Renminbi

KRW - South Korean Won

USD - United States Dollar
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Glossary:

CBT — Chicago Board of Trade
INTRCONX - Inter-Continental Exchange
LCH — London Clearing House
REIT — Real Estate Investment Trust

See notes to financial statements.
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November 30, 2022 (unaudited) Short Duration High Yield Portfolio
Rate Date Principal Value Net Assets
(000) (USD) %o

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE

INDUSTRIAL
BASIC

Ahlstrom-Munksjo Holding 3Oy ............................ 3.63% 02/04/2028 EUR 780 $ 681,899 0.1%
ASP Unifrax Holdings, Inc.. . ......... ... ... o o o . 5.25% 09/30/2028 USD 6,480 5,353,228 04
Cheever Escrow Issuer LLC ........ ... ... ... ... ... ..... 7.13% 10/01/2027 2,706 2,544 514 0.2
Cleveland-Cliffs, Inc.. . ... o o o i i i i 6.75% 03/15/2026 114 114,730 0.0
Constellium SE . ... ... 3.13% 07/15/2029 EUR 3,898 3,203,864 0.2
Crown Americas LLC/Crown Americas Capital Corp. VI ......... 4.75% 02/01/2026 USD 2,000 1,935,708 0.1
Element Solutions, Inc. ........ ... ... ... i 3.88% 09/01/2028 6,000 5,133 411 04
FMG Resources (August 20060) Pty Ltd.. ........... ... ... ... 5.13% 05/15/2024 6,089 5,999,872 04
FMG Resources August 2006 Pty Ltd. . ....................... 4.50% 09/15/2027 3,000 2,756,069 0.2
Freeport-McMoRan, Inc.. . ........... o i 3.88% 03/15/2023 2911 2,898,455 0.2
Freeport-McMoRan, Inc............ .. ... ... i 4.38% 08/01/2028 2,000 1,850,921 0.1
Graphic Packaging International LLC......................... 4.75% 07/15/2027 3,000 2,798 455 0.2
Guala Closures SPA . ... .. o e 325% 06/15/2028 EUR 5,084 4,577,618 03
INEOS Quattro Finance 1 PLC ........... ... ... ... ... ... 3.75% 07/15/2026 862 762,814 0.1
INEOS Quattro Finance 2PLC . ......... ... .. ... . ..., 2.50% 01/15/2026 1,615 1,478,815 0.1
INEOS Quattro Finance 2PLC . ........ ... ... ... ... ... ... 3.38% 01/15/2026 USD 3,562 3,158,020 02
INEOS Styrolution Group GmbH .. .......................... 225% 01/16/2027 EUR 979 851,163 0.1
Ingevity COrp. .. ... oot 3.88% 11/01/2028 USD 7,000 5,968,754 04
Intelligent Packaging Ltd. Finco, Inc./

Intelligent Packaging Ltd. Co-Issuer LLC ................... 6.00% 09/15/2028 3,000 2,441,253 0.2
Kleopatra Finco SARL. .. ... ... . i 425% 03/01/2026 EUR 3,816 3,310,538 0.2
Monitchem HoldCo 3 SA. ... .. .. i 5.25% 03/15/2025 603 600,474 0.0
OHN COIP. .« ottt e 5.13% 09/15/2027 USD 4914 4,598,107 03
Olympus Water US Holding Corp. .......... ... ... ... ... ... 3.88% 10/01/2028 EUR 1,000 806,465 0.1
Rimini Bidco SpA(a) . ... ..o 6.25% 12/14/2026 1,500 1,370,583 0.1
SCILIV LLC/SCIL USAHoldings LLC. ...................... 438% 11/01/2026 959 837,025 0.1
SCILIV LLC/SCILUSAHoldings LLC. ...................... 5.38% 11/01/2026 USD 7,099 5,916,691 04
Sealed Air Corp.. . ... i 5.50% 09/15/2025 5,731 5,714,908 04
SPCM SA . 3.13% 03/15/2027 2,080 1,786,514 0.1
thyssenkrupp AG ... ... 2.88% 02/22/2024 EUR 950 967,746 0.1
WR Grace Holdings LLC . ....... .. ... . ... i, 4.88% 06/15/2027 USD 9,195 8,238,062 0.6

88,656,676 6.3
CAPITAL GOODS
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC................... ... 3.00% 09/01/2029 EUR 690 533,828 0.0
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC................... ... 325% 09/01/2028 USD 1,985 1,672,362 0.1
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC................... ... 6.00% 06/15/2027 717 698,035 00
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 4.13% 08/15/2026 5,234 4,609,064 03
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 5.25% 04/30/2025 1,000 965460 0.1
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 525% 08/15/2027 4,000 2,997.447 03
Ball Corp.. ..ot 1.50% 03/15/2027 EUR 2,338 2,150,598 0.2
Ball Corp.. .. ..o 4.88% 03/15/2026 USD 2,000 1,940,445 0.1
Bombardier,Inc. ....... .. 7.50% 03/15/2025 36 36,047 0.0
Bombardier,Inc. ........ ... oo i i 7.88% 04/15/2027 5,508 5420,291 04
Castle UK FincoPLC(a) . ...t 5.57% 05/15/2028 EUR 1,160 911,754 0.1
Castle UK FincoPLC ........ .. ... i i i i 7.00% 05/15/2029 GBP 2,041 1,721,894 0.1
Clean Harbors, Inc. . ... i 4.88% 07/15/2027 USD 3,626 3,412,542 0.2
Eco Material Technologies, Inc. ............. ... ... ........ 7.88% 01/31/2027 3,999 3,804,617 03
Gates Global LLC/Gates COrp. ... ..vvvutnnetiiineenn.n 6.25% 01/15/2026 7,147 6,891,209 0.5
GFL Environmental,Inc............ ... ... .. . ... . ... ... 3.75% 08/01/2025 5,715 5,391,281 04
JELD-WEN,INC. . ..ot e 4.63% 12/15/2025 2,308 1,955,926 0.1
LSB Industries, Inc.. . ... o i i i i i 6.25% 10/15/2028 2,504 2,338,305 02
Madison JAQLLC . . . ..o 4.13% 06/30/2028 2,528 2,186,129 0.2
Moog,Inc. ... 425% 12/15/2027 3,000 2,718 464 02
Paprec Holding SA. . . ... .. 3.50% 07/01/2028 EUR 1,170 1,047,445 0.1
Renk AG/Frankfurtam Main. .......... ... .. ... ... ... ... 5.75% 07/15/2025 2,174 2,040,527 0.1
Silgan Holdings, Inc. . ...... .. oo i 2.25% 06/01/2028 1,352 1,206,981 0.1
Silgan Holdings, Inc. .. ... ..o o i i i i 4.13% 02/01/2028 USD 2,000 1,877,673 0.1
Stevens Holding Co.,Inc. ...... ... ... i 6.13% 10/01/2026 3,000 3,013,092 0.2
TK Elevator Midco GmbH . ........ ... ... ..., 438% 07/15/2027 EUR 565 517,810 0.0
TK Elevator US Newco,Inc.. ..., 525% 07/15/2027 USD 4478 4,041,400 03
Triumph Group,Inc. ...... .. ... .. ... 6.25% 09/15/2024 2,350 2,234,165 0.2
Triumph Group,Inc. ... ... ... 8.88% 06/01/2024 4,360 4,489,189 03
Trivium Packaging Finance BV......... ... ... ... ... ... ... 3.75% 08/15/2026 EUR 1,443 1,369,572 0.1
Trivium Packaging Finance BV....... ... ... . ....... ... 5.50% 08/15/2026 USD 558 523,634 00
WESCO Distribution, Inc........... ... . o oo 7.13% 06/15/2025 4,009 4,059,241 03
Westinghouse Air Brake Technologies Corp. ................... 3.20% 06/15/2025 340 318,752 0.0

79.095.,179 5.6
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(000) (USD) %
COMMUNICATIONS - MEDIA
Altice Financing SA. ... ... 2.25% 01/15/2025 EUR 546 $ 525,517 0.0%
Altice Financing SA. ... ... 5.00% 01/15/2028 USD 3,359 3,148,885 0.2
AMC Networks, Inc. .. ... ..o 4.25% 02/15/2029 3,250 2422240 0.2
AMC Networks, InC. . ... ..ot 4.75% 08/01/2025 2,000 1,782,144 0.1
AMC Networks, Inc. .. ... ..o 5.00% 04/01/2024 718 685,803 0.1
Banijay Entertainment SASU . ......... ... ... .. 3.50% 03/01/2025 EUR 853 842,797 0.0
Banijay Entertainment SASU . ....... ... ... . ... . ... .. 5.38% 03/01/2025 USD 3974 3,765,270 0.3
CCO Holdings LLC/CCO Holdings Capital Corp. . .............. 4.00% 03/01/2023 4,720 4698412 0.3
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 5.13% 05/01/2027 5,153 4844074 04
CCO Holdings LLC/CCO Holdings Capital Corp. . .............. 5.50% 05/01/2026 728 705,296 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 6.38% 09/01/2029 3,865 3,683,241 0.3
Clear Channel Outdoor Holdings,Inc. ........................ 5.13% 08/15/2027 4,139 3,597,883 0.3
CSCHoldings LLC . . ..ot e e 5.25% 06/01/2024 1,817 1,755,544 0.1
CSCHoldings LLC . ... oottt 5.50% 04/15/2027 5,000 4,581,957 0.3
DISHDBS COIp. . oottt ettt e et 5.25% 12/01/2026 2,482 2,130,508 0.2
DISHDBS COrp. .« o vttt et et 5.75% 12/01/2028 2,581 2,103,203 0.2
DISHDBS COIp. . oottt ettt e et 5.88% 11/15/2024 3,033 2,881,350 0.2
DISHDBS COrp. .« o vttt et et 7.75% 07/01/2026 2404 2,007,950 0.1
Gray Television, Inc. . ......... .o 7.00% 05/15/2027 1,679 1,543,792 0.1
iHeartCommunications, Inc. . .......... ... . ... ... . ... ... .. 5.25% 08/15/2027 1,990 1,773,483 0.1
iHeartCommunications,Inc. . ............ .. ... ... .......... 6.38% 05/01/2026 5,083 4,824 806 03
LCPR Senior Secured Financing DAC ........................ 5.13% 07/15/2029 1,000 839,326 0.1
LCPR Senior Secured Financing DAC ........................ 6.75% 10/15/2027 4,085 3,829,747 0.3
McGraw-Hill Education,Inc. ........... ... ... ... ..., 5.75% 08/01/2028 5,701 5,066,764 04
Outfront Media Capital LLC/Outfront Media Capital Corp......... 4.25% 01/15/2029 2,000 1,686,145 0.1
Radiate Holdco LLC/Radiate Finance,Inc...................... 4.50% 09/15/2026 5,683 4,657,230 0.3
Sirius XM Radio, Inc. ...... ... 4.00% 07/15/2028 5429 4,797,635 0.3
Summer BCBidcoBLLC. ...... ... ..., 5.50% 10/31/2026 567 456,550 0.0
TEGNA,INC. .ottt e 4.75% 03/15/2026 480 470,400 0.0
Univision Communications,Inc............ ... ... ... ... .... 4.50% 05/01/2029 516 441,748 00
Univision Communications,Inc.............................. 5.13% 02/15/2025 265 257,183 0.0
Univision Communications,Inc............ ... ... . ... ... .... 6.63% 06/01/2027 4,595 4,504,788 0.3
Urban One, InC. ... ..ot 7.38% 02/01/2028 2,229 1,888,304 0.1
Virgin Media Finance PLC . ........... ... ... .. ... .. ..., 3.75% 07/15/2030 EUR 740 612,185 0.1
Virgin Media Vendor Financing Notes IVDAC ................. 5.00% 07/15/2028 USD 6,000 5,093,500 04
88,905,660 6.3
COMMUNICATIONS - TELECOMMUNICATIONS
Altice France SA/France . ............c.ouiiiiennennannn. . 5.13% 07/15/2029 725 564,970 0.0
Altice France SA/France . ...........ouiieineinennnnnn . 8.13% 02/01/2027 2,000 1,908,325 0.1
Connect Finco SARL/Connect US FincoLLC .................. 6.75% 10/01/2026 6,124 5,787,180 04
Consolidated Communications,Inc. .......................... 5.00% 10/01/2028 942 715495 0.1
Consolidated Communications,Inc. .......................... 6.50% 10/01/2028 7,562 6,221,174 04
Hughes Satellite Systems Corp.. ... .. 6.63% 08/01/2026 5,156 4,809,365 04
Iliad Holding SASU. . .. ... 6.50% 10/15/2026 1,949 1,858,491 0.1
Iliad Holding SASU. . . ... s 7.00% 10/15/2028 1,368 1,281,160 0.1
Level 3 Financing,Inc. . ........ ... i . 4.25% 07/01/2028 1,000 792,131 0.1
Level 3 Financing,Inc. ........ ... .. i 4.63% 09/15/2027 2,000 1,696,228 0.1
Lorca Telecom Bondco SA . ... .. ... ... i, 4.00% 09/18/2027 EUR 5,648 5,322,699 04
Telecom Italia SpA/Milano . ......... ... i, 5.30% 05/30/2024 USD 490 474,894 0.0
Telecom Italia SpA/Milano .. ...t .. 5.88% 05/19/2023 GBP 700 836,036 0.1
United Group BV . .. ..o 3.63% 02/15/2028 EUR 397 314,017 0.0
United Group BV . .. ..o 4.00% 11/15/2027 1,229 991430 0.1
United Group BV . .. ..o 4.63% 08/15/2028 586 463,742 0.0
United Group BV . .. ..o 5.25% 02/01/2030 544 422971 0.0
Zayo Group Holdings, Inc. ....... ... ... ..., 4.00% 03/01/2027 USD 5,089 3,646,678 0.3
38,106,986 2.7
CONSUMER CYCLICAL - AUTOMOTIVE
Adient Global Holdings Ltd. .. .......... ... . i . 4.88% 08/15/2026 4,616 4242 811 0.3
Allison Transmission, Inc.. .. ....... ... .. . 4.75% 10/01/2027 1,010 938,453 0.1
Allison Transmission, Inc.. .. .......... ... ... ... ... ... 5.88% 06/01/2029 2,000 1,903,574 0.1
American Axle & Manufacturing,Inc. ........ ... ... ... .. ... 6.50% 04/01/2027 2,092 1,967,889 0.1
Clarios Global LP/Clarios US Finance Co...................... 4.38% 05/15/2026 EUR 2,851 2,796 440 0.2
Faurecia SE ... ... ... 7.25% 06/15/2026 2,789 2,971,523 0.2
Ford Motor Credit Co. LLC. .. ... ... it 2.30% 02/10/2025 USD 2,748 2,523,418 0.2
Ford Motor Credit Co. LLC. .. ... ...t 4.06% 11/01/2024 495 478,452 0.0
Ford Motor Credit Co. LLC. .. ... ... it 495% 05/28/2027 1,757 1,662,644 0.1
Ford Motor Credit Co. LLC. .. ... .. ... 7.35% 11/04/2027 3,584 3,720,891 0.3
THO Verwaltungs GmbH(b). .. ...... ... ... 3.63% 05/15/2025 EUR 915 893,585 0.1
IHO Verwaltungs GmbH(b). .. ....... .. ... i 4.75% 09/15/2026 USD 2,000 1,716,601 0.1
THO Verwaltungs GmbH(b). .. ...... ... ... i 6.00% 05/15/2027 4355 3,773,961 0.3
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 220% 01/15/2024 EUR 132 131,515 00
Jaguar Land Rover Automotive PLC. . ........................ 4.50% 01/15/2026 990 916,708 0.1
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 4.50% 10/01/2027 USD 3,717 2,843,932 0.2
Jaguar Land Rover Automotive PLC. . ........................ 5.88% 11/15/2024 EUR 130 130,832 0.0
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Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 5.88% 01/15/2028 USD 2,698 $ 2081456 0.1%
Jaguar Land Rover Automotive PLC. . ........................ 6.88% 11/15/2026 EUR 2,567 2470931 0.2
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 7.75% 10/15/2025 USD 2.465 2,292,450 0.2
PM General Purchaser LLC. . ...................iiiuiinan.. 9.50% 10/01/2028 174 152,198 0.0
Schaeffler AG. .. ... 3.38% 10/12/2028 EUR 1,500 1,416,656 0.1
ZF Europe Finance BV ... ... .. ... o oo 2.00% 02/23/2026 400 369,443 0.0
ZFFinance GmbH . ....... .. .. .. ... .. 2.25% 05/03/2028 1,100 934,094 0.1
ZFFinanceGmbH . . ..... ... .. .. ... .. .. .. i 3.00% 09/21/2025 2,000 1,951,583 0.1
ZF North America Capital,Inc....... ... ... .. ... ... ..... 4.75% 04/29/2025 USD 3,992 3,817,358 0.3

49,099,398 3.5

CONSUMER CYCLICAL - ENTERTAINMENT

Boyne USA,INC. ...t 4.75% 05/15/2029 1,347 1,198,662 0.1
Carnival Corp. . ..ot 4.00% 08/01/2028 1450 1,207,125 0.1
Carnival Corp. . ..ottt 5.75% 03/01/2027 2,279 1,690,733 0.1
Carnival Corp. . ..ot 7.63% 03/01/2026 EUR 317 271,391 0.0
Carnival Corp. . ..ottt 9.88% 08/01/2027 USD 1,000 974 375 0.1
Carnival Corp. . ..ot 10.13% 02/01/2026 EUR 316 331,693 0.0
Carnival Corp. . ..ottt 10.50% 02/01/2026 USD 1,583 1,598,830 0.1
Cedar Fair LP/Canada’s Wonderland Co.,/

Magnum Management Corp./Millennium Op. ................ 5.38% 04/15/2027 1,010 967,028 0.1
Cedar Fair LP/Canada’s Wonderland Co./

Magnum Management Corp./Millennium Op. ................ 5.50% 05/01/2025 7,942 7915219 0.5
Cinemark USA,INC.. . ... o i 5.25% 07/15/2028 2,000 1,597,599 0.1
Lindblad Expeditions LLC ......... ... ... . 6.75% 02/15/2027 2487 2,300,734 0.2
Motion Bondco DAC. ... ... .. 450% 11/15/2027 EUR 1,039 885,054 0.1
Royal Caribbean Cruises Ltd. . .......... ... ... ..., 5.38% 07/15/2027 USD 1,273 1,043,860 0.1
Royal Caribbean Cruises Ltd. . ...... ... ... ... .. ... ..... 5.50% 08/31/2026 1,041 903,068 0.1
Royal Caribbean Cruises Ltd. . .......... ... ... ..., 5.50% 04/01/2028 2,669 2,178,571 0.1
Royal Caribbean Cruises Ltd. . ...... ... ... ... .. ... ..... 11.50% 06/01/2025 1,549 1,657,430 0.1
SeaWorld Parks & Entertainment,Inc. ........................ 5.25% 08/15/2029 2,000 1,735,374 0.1
SeaWorld Parks & Entertainment,Inc. ........................ 8.75% 05/01/2025 932 954,767 0.1
Six Flags Entertainment COrp.. . .........oovviiiineeinnnn. . 4.88% 07/31/2024 1,650 1,604,403 0.1
Viking Cruises Ltd. . ... .o 13.00% 05/15/2025 2,387 2,537,215 0.2
Viking Ocean Cruises Ship VITLtd. .......................... 5.63% 02/15/2029 836 677,125 0.0
VOC Escrow Ltd.. ... ..o e 5.00% 02/15/2028 7,073 6,094,508 04

40,324,764 2.8
CONSUMER CYCLICAL - OTHER
ACCOT SA L 2.38% 11/29/2028 EUR 1,500 1,351,452 0.1
Adams Homes, Inc. ....... .. ... i 7.50% 02/15/2025 USD 1,841 1,535,821 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential USLLC ........................... 6.25% 09/15/2027 4,400 3,930,270 03
Caesars Entertainment, Inc.. . .......... ... ... ... . ... ...... 6.25% 07/01/2025 5493 5,419,839 04
Cirsa Finance International SARL. . .......................... 4.75% 05/22/2025 EUR 590 586,261 0.0
Empire Communities COrp..........oouuuineiiiineennnnn. . 7.00% 12/15/2025 USD 1,115 983,013 0.1
Five Point Operating Co. LP/Five Point Capital Corp............. 7.88% 11/15/2025 6,400 5,442,048 04
Genting New York LLC/GENNY Capital,Inc................... 3.30% 02/15/2026 2,000 1,770,989 0.1
Hilton Domestic Operating Co.,Inc........... ... ... ... ..... 5.38% 05/01/2025 2,688 2,669,164 0.2
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc . ..................... 4.88% 07/01/2031 141 116,258 00
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc . ..................... 5.00% 06/01/2029 1,872 1,621,484 0.1
International Game Technology PLC ......................... 3.50% 06/15/2026 EUR 425 423376 0.0
International Game Technology PLC ......................... 4.13% 04/15/2026 USD 1,930 1,803,581 0.1
Maison FIncoPLC . .. ... . o e 6.00% 10/31/2027 GBP 1,200 1,048,971 0.1
Marriott Ownership Resorts, Inc.. .. ...... ... .. ... ... .. ... 4.50% 06/15/2029 USD 827 703,929 0.1
Marriott Ownership Resorts, Inc.. . ....... ... .. ... ... ... 6.13% 09/15/2025 363 360,406 00
Mattamy Group COIP. . .. .o it it et 5.25% 12/15/2027 3,000 2,691,626 0.2
MGM Resorts International . .. ..., 4.75% 10/15/2028 2,000 1,779,814 0.1
MGM Resorts International . ... ......... .. .. i 5.50% 04/15/2027 1,798 1,697,149 0.1
MGM Resorts International . .. ..., 6.00% 03/15/2023 1,207 1,206,352 0.1
NH Hotel Group SA. ... ..o e 4.00% 07/02/2026 EUR 3,269 3,177,725 0.2
Samsonite FincoSARL .. ... ... ... .ot 3.50% 05/15/2026 272 259,890 0.0
Shea Homes LP / Shea Homes Funding Corp. .................. 4.75% 02/15/2028 USD 2,155 1,860,706 0.1
Standard Industries, Inc/NJ. . ....... ... . i 475% 01/15/2028 992 899,701 0.1
Standard Industries, Inc/NJ. . ... ... . . 5.00% 02/15/2027 3,801 3,520,516 03
Taylor Morrison Communities, Inc.. . ........... ... ... .. ... 5.88% 06/15/2027 5,733 5491372 04
Toll Brothers Finance Corp.. . ... ... 438% 04/15/2023 6,420 6,376,711 0.5
Travel + Leisure Co. ..ottt e e 3.90% 03/01/2023 4,000 3,972,983 0.3
Travel + Leisure Co. . ..ottt e 6.63% 07/31/2026 3,360 3,297,563 0.2
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. ............ 5.25% 05/15/2027 5,320 4927577 0.3
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp.. .. ....... 7.75% 04/15/2025 3,278 3,281,703 0.2

74,208,250 5.2

CONSUMER CYCLICAL - RESTAURANTS
1011778 BC ULC/New Red Finance,Inc. ................... 3.88% 01/15/2028 2,894 2,587,273 0.2
1011778 BC ULC/New Red Finance,Inc. ................... 438% 01/15/2028 3,000 2,729,863 0.2
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1011778 BC ULC/New Red Finance,Inc. ..................... 5.75% 04/15/2025 USD 3612 $ 3,607,982 0.3%
IRB Holding COIp.. . . oo vttt e 7.00% 06/15/2025 761 763,138 0.1
Stonegate Pub Co. Financing 2019 PLC....................... 8.00% 07/13/2025 GBP 623 675,259 0.0
Stonegate Pub Co. Financing 2019 PLC....................... 8.25% 07/31/2025 4,377 4,788,329 0.3

15,151,844 1.1

CONSUMER CYCLICAL - RETAILERS

Bath & Body Works, Inc........ ... o i 5.25% 02/01/2028 USD 9,896 9,179,017 0.7
Constellation Automotive Financing PLC...................... 4.88% 07/15/2027 GBP 300 238,869 0.0
Dufry One BV ... 2.00% 02/15/2027 EUR 740 632,115 0.0
Dufry One BV ... 2.50% 10/15/2024 2,375 2,407,305 0.2
FirstCash,Inc. .. ... 4.63% 09/01/2028 USD 3,617 3,199,042 0.2
Gap,Inc. (The). . . ..ot e 3.63% 10/01/2029 1,396 1,071,623 0.1
Hanesbrands,Inc.......... . ... i 4.88% 05/15/2026 4,665 4,246,248 03
Michaels Cos,Inc. (The) . ...t 5.25% 05/01/2028 6,361 4,684,359 0.3
Penske Automotive Group,Inc........... ... .. ... ... ... 3.50% 09/01/2025 1,441 1,370,494 0.1
PetSmart, Inc./PetSmart Finance Corp. .. ... .. 4.75% 02/15/2028 941 859,561 0.1
Shiba Bidco SpA . .. .. 450% 10/31/2028 EUR 1,150 1,015,151 0.1
Sonic Automotive,Inc. ......... .. 4.63% 11/15/2029 USD 698 577,071 0.0
Specialty Building Products Holdings LLC/SBP Finance Corp.. . ... 6.38% 09/30/2026 5491 4,594,713 0.3
SRS Distribution, Inc. . ........ .. 4.63% 07/01/2028 1,940 1,730,420 0.1
Staples, INC. .. ..o 7.50% 04/15/2026 4,626 4,126,018 03
TPro Acquisition COIp. . ... vtu ettt et i 11.00% 10/15/2024 641 640,651 0.1
William Carter Co. (The). ... 5.63% 03/15/2027 5,715 5,506,748 04

46,079 405 33

CONSUMER NON-CYCLICAL

Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC . ... ... o 3.25% 03/15/2026 913 828,559 0.1
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC . ... ... o 3.50% 02/15/2023 4,469 4,444 924 03
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC . ... ... o 5.88% 02/15/2028 1,000 957,048 0.1
Avantor Funding, Inc. ...... .. ... ... 2.63% 11/01/2025 EUR 2,333 2,313,612 0.2
Bausch Health Cos.,Inc. .......... ... ., 4.88% 06/01/2028 USD 6,000 3,676,033 03
Bausch Health Cos.,Inc. . ...........oo i 5.75% 08/15/2027 500 324,507 0.0
CAB SELAS ... 3.38% 02/01/2028 EUR 2,942 2,654,652 0.2
CD&R Smokey Buyer,Inc. ... 6.75% 07/15/2025 USD 4,156 3,714,458 0.3
Cheplapharm Arzneimittel GmbH . . .......... ... ... ... ..... 3.50% 02/11/2027 EUR 1,747 1,631,002 0.1
Chrome Bidco SASU. .. ... oo 3.50% 05/31/2028 950 867,674 0.1
CHS/Community Health Systems,Inc......................... 8.00% 03/15/2026 USD 4357 4021914 03
CHS/Community Health Systems, Inc......................... 8.00% 12/15/2027 1,000 886,327 0.1
Cidron Aida FincoSARL. .. ....... .. .. i 5.00% 04/01/2028 EUR 393 342,105 0.0
Emergent BioSolutions, Inc. ............... .. ... . 3.88% 08/15/2028 USD 6,053 2,723,833 0.2
Global Medical Response, Inc. .......... ... ... ... ... ... 6.50% 10/01/2025 443 334311 0.0
Grifols Escrow Issuer SA. ... ... oot 3.88% 10/15/2028 EUR 3,545 3,052,034 0.2
Gruenenthal GmbH . ...... .. .. .. ... ... . ... .. 4.13% 05/15/2028 3,821 3,590,142 0.2
HCA,INC. . o e 5.88% 02/15/2026 USD 902 909,562 0.1
Horizon Therapeutics USA,Inc. . ........ ... .. ... ... 5.50% 08/01/2027 8,649 8,584,789 0.6
IQVIA,INC. ot e e 5.00% 10/15/2026 336 323,623 0.0
IQVIA,INC. ..ot 5.00% 05/15/2027 1,068 1,028,764 0.1
Kronos Acquisition Holdings, Inc/KIK Custom Products, Inc. . . . .. 5.00% 12/31/2026 1,966 1,793,404 0.1
Lamb Weston Holdings, Inc. .. ......... ... ... ... ... ... 4.88% 05/15/2028 6,552 6,200,526 04
Legacy LifePoint Health LLC . ....... ... ... ... ... . ... ... 4.38% 02/15/2027 6,930 5,805,446 04
Legacy LifePoint Health LLC . .......... ... ... ... ... ... 6.75% 04/15/2025 2,610 2,404,992 0.2
Medline Borrower LP .. ... ... ... ... 3.88% 04/01/2029 2,000 1,719,177 0.1
Medline Borrower LP .. ... ... . ... . . 5.25% 10/01/2029 2,000 1,630,390 0.1
ModivCare, INC. . ..o vt 5.88% 11/15/2025 1,950 1,803,607 0.1
Nidda Healthcare Holding GmbH . . .......... ... ... ... ..... 7.50% 08/21/2026 EUR 2,235 2,245 445 0.2
Nomad Foods BondcoPLC . ........ ... ... ..., 2.50% 06/24/2028 200 176,532 0.0
Organon & Co.,/Organon Foreign Debt Co-Issuer BV . ........... 4.13% 04/30/2028 USD 2,728 2,454,843 02
Picard Groupe SAS . . ... 3.88% 07/01/2026 EUR 920 850,965 0.1
Post Holdings, InC.. . .. ... 5.63% 01/15/2028 USD 1,500 1,430,823 0.1
RPEscrow Issuer LLC. .. ... ..ot 5.25% 12/15/2025 5,631 4,717,051 0.3
Spectrum Brands, Inc. ....... . ... 5.75% 07/15/2025 175 172,863 00
Syneos Health,Inc. ........ ... .. i 3.63% 01/15/2029 761 593,738 0.0
Teleflex,InC.. . ... .ot 4.63% 11/15/2027 2,000 1,890,148 0.1
Tenet Healthcare Corp. ....... ..ot 4.88% 01/01/2026 1,699 1,613,244 0.1
Tenet Healthcare COrp. . ........oouiinnin .. 6.13% 10/01/2028 1,143 1,008,224 0.1
US Acute Care Solutions LLC. .. ...t 6.38% 03/01/2026 7,106 6,447,250 04

92,168,541 6.5
ENERGY
Blue Racer Midstream LLC/Blue Racer Finance Corp. ........... 7.63% 12/15/2025 8,481 8,556,989 0.6
Buckeye Partners LP . ...... .. ... ... 4.13% 03/01/2025 2,000 1,919,269 0.1
Buckeye Partners LP . ....... ... .. ... 4.50% 03/01/2028 2,000 1,783,164 0.1
CITGO Petroleum COorp. ... .ovvv it 6.38% 06/15/2026 1,774 1,741,251 0.1
CITGO Petroleum COorp. . . ..o vvt et 7.00% 06/15/2025 1,749 1,724 301 0.1
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Civitas Resources, InC.. .. ......ooviiiii i 5.00% 10/15/2026 USD 2,173 $ 2,001,658 0.1%
CNX Resources Corp. ... .ovvii i 7.25% 03/14/2027 322 320,841 0.0
Crescent Energy Finance LLC........... ... ... ... ... ..... 7.25% 05/01/2026 3,687 3,559,005 0.3
Cullinan Holdco Sesp ... ... 4.63% 10/15/2026 EUR 790 710,112 0.1
EnLink Midstream LLC. . ....... ... ... ..., 5.63% 01/15/2028 USD 523 506,928 0.0
EnLink Midstream Partners LP ... ........................... 4.15% 06/01/2025 1,206 1,152,431 0.1
EnLink Midstream Partners LP .. ............................ 4.85% 07/15/2026 3,721 3,547 461 0.3
EQM Midstream Partners LP. . . ......... ... ... ... ... ..... 5.50% 07/15/2028 964 893,781 0.1
EQM Midstream Partners LP. . .......... ... ... ... ... ...... 6.00% 07/01/2025 1,102 1,083,461 0.1
EQM Midstream Partners LP. .. ......................oou.. 6.50% 07/01/2027 1,000 986,921 0.1
Genesis Energy LP/Genesis Energy Finance Corp................ 5.63% 06/15/2024 543 527,566 0.0
Genesis Energy LP/Genesis Energy Finance Corp................ 7.75% 02/01/2028 2,646 2,524,801 0.2
Genesis Energy LP/Genesis Energy Finance Corp................ 8.00% 01/15/2027 4,725 4,528 425 0.3
Harbour Energy PLC . ... ... ... 5.50% 10/15/2026 2,981 2,669,502 0.2
Hess Midstream Operations LP .. ........ ... .. ... ... .. ... 5.63% 02/15/2026 4,962 4,881,566 0.3
Hilcorp Energy I LP/Hilcorp Finance Co....................... 6.25% 11/01/2028 4,000 3,825,748 03
Ithaca Energy North Sea PLC . ....... ... ... .. ... ... 9.00% 07/15/2026 2,072 2,051,992 0.1
Nabors Industries Ltd. ... ....... ... 725% 01/15/2026 1,744 1,675,438 0.1
Nabors Industries, InC.. .. ... ..t 7.38% 05/15/2027 3,254 3,175,483 0.2
New Fortress Energy,Inc. ........ ... .. .. . . .. 6.75% 09/15/2025 3,232 3,155,136 0.2
NGL Energy Operating LLC/NGL Energy Finance Corp. ......... 7.50% 02/01/2026 4,949 4465731 0.3
Occidental Petroleum Corp.. .. ... . 5.50% 12/01/2025 1,285 1,281,788 0.1
Occidental Petroleum Corp.. . ....... ..., 5.88% 09/01/2025 396 399,757 00
PDC Energy, INC. . .. ..ot e 5.75% 05/15/2026 855 816,899 0.1
Summit Midstream Holdings LLC/

Summit Midstream Finance Corp. .............c..covviun... 8.50% 10/15/2026 4477 4,309,652 03
Sunnova Energy Corp.. ... ...t 5.88% 09/01/2026 1,525 1,364,556 0.1
Transocean Phoenix 2 Ltd.. . ........... ... ... .. i, 7.75% 10/15/2024 950 944 388 0.1
Transocean Poseidon Ltd. . .......... ... ... ... ... . ........ 6.88% 02/01/2027 910 884,832 0.1
Transocean Sentry Ltd. .......... ... ... . ... L 5.38% 05/15/2023 911 902,149 0.1
Weatherford International Ltd.. . . ........... ... ... . ... ...... 11.00% 12/01/2024 20 20,603 0.0

74,893,585 5.3
OTHER INDUSTRIAL
American Builders & Contractors Supply Co.,Inc. .............. 4.00% 01/15/2028 5,000 4,524,497 03
AVIENE COTP.. . v ettt et e et e e e e 5.75% 05/15/2025 2477 2.420,625 0.2
Belden, Inc. .. ... 3.38% 07/15/2031 EUR 3,752 3,172,561 0.2
Univar Solutions USA, Inc./Washington. . ..................... 5.13% 12/01/2027 USD 2,873 2,750,202 0.2
12,867,885 0.9
SERVICES
Allied Universal Holdco LLC/Allied Universal Finance Corp. .. ... 6.63% 07/15/2026 7,644 7,264,274 0.5
Allied Universal Holdco LLC/Allied Universal Finance Corp./

AtlasLuxco 4 SARL . . ... oot 3.63% 06/01/2028 EUR 1,030 851,726 0.1
Allied Universal Holdco LLC/Allied Universal Finance Corp./

AtlasLuxco 4 SARL . . ... oot 4.63% 06/01/2028 USD 3,507 2,942,654 0.3
ANGIGroup LLC . . ..ot 3.88% 08/15/2028 6,186 4,648,341 0.3
APCOA Parking Holdings GmbH . .. ......... .. ... . ....... 4.63% 01/15/2027 EUR 3,350 2,991,945 0.2
APX Group, InC. .. ..ot 6.75% 02/15/2027 USD 2,337 2,317,182 0.2
Aramark Services,InC.. . ........ ... .. 5.00% 04/01/2025 2,741 2,674,402 0.2
BIoCK, INC. . oot 2.75% 06/01/2026 8,820 7,829,030 0.6
Elior Group SA .. ... 3.75% 07/15/2026 EUR 1,030 852,932 0.1
Garda World Security COrp.. . .. .ovvetii i 4.63% 02/15/2027 USD 3,619 3,250,247 0.2
ION Trading Technologies SARL . ........... . ... . ... . 5.75% 05/15/2028 2,521 2,042,705 0.1
Millennium EScrow COrp. . ... .ovietii it 6.63% 08/01/2026 4,099 2,949,591 0.2
MoneyGram International, Inc. . ......... ... .. ... ... .. ... 5.38% 08/01/2026 4351 4,394,579 0.3
MPH Acquisition Holdings LLC .. ........... .. ..., 5.50% 09/01/2028 7,777 6,213,459 04
MPH Acquisition Holdings LLC .. ........... .. ... oot 5.75% 11/01/2028 6,661 4751419 0.3
Neptune Bidco US,InC.. .. ..ot 9.29% 04/15/2029 5,632 5423237 04
Prime Security Services Borrower LLC/Prime Finance, Inc. . ... ... 3.38% 08/31/2027 3,000 2,639,653 0.2
Prime Security Services Borrower LLC/Prime Finance, Inc. .. .. ... 5.75% 04/15/2026 7,057 6,983,838 0.5
Prime Security Services Borrower LLC/Prime Finance, Inc. . ... ... 6.25% 01/15/2028 1,500 1,399,884 0.1
Q-Park Holding IBV . ... ... 1.50% 03/01/2025 EUR 402 383,670 0.0
Q-Park Holding IBV . ... ..o 2.00% 03/01/2027 967 848,135 0.1
Sabre GLBL,INC.. .. ..ot 7.38% 09/01/2025 USD 1,440 1,371,883 0.1
Sabre GLBL,INC.. .. ..ot 9.25% 04/15/2025 4252 4,238,693 0.3
TripAdvisor, InC. .. ... .. 7.00% 07/15/2025 4,743 4,703,943 0.3
Verisure Holding AB . ... ... . 3.25% 02/15/2027 EUR 4,466 4,022,429 0.3
Verisure Holding AB ... ... ... . 3.88% 07/15/2026 3,280 3,090,236 0.2
WASH Multifamily Acquisition,Inc. ...................... ... 5.75% 04/15/2026 USD 3,102 2,910,740 0.2

93,990,827 6.7
TECHNOLOGY
Boxer Parent Co.,Inc. ......... ... ... .. .. . . . . 7.13% 10/02/2025 3,632 3,544,847 03
Centurion Bidco SpA . .. ... 5.88% 09/30/2026 EUR 3,324 3,015,136 0.2
Clarivate Science Holdings Corp. . ........... ... ... . ... .. 3.88% 07/01/2028 USD 5,961 5,347,754 04
CommScope, INC.. .. ..ot 6.00% 03/01/2026 2,000 1,928,103 0.1
GoTo Group, InC.. .. ..ot 5.50% 09/01/2027 5488 3,210,586 0.2
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NCR COIP. . o ettt e e e e e e e e 500% 10/01/2028 USD 1,000 $ 869,891 0.1%
NCR COIP. . ottt e e e e 5.75% 09/01/2027 2015 1,959,393 0.1
NortonLifeLock,Inc........ .. .o i 6.75% 09/30/2027 6,646 6,674,410 0.5
Playtech PLC . . ... e 4.25% 03/07/2026 EUR 401 394 847 00
Presidio Holdings, Inc.. . ....... ... .. o i 4.88% 02/01/2027 USD 6,057 5,656,107 04
Rackspace Technology Global,Inc............................ 3.50% 02/15/2028 10,744 7,371,007 0.5
Seagate HDD Cayman. .......... ...t . 4.88% 03/01/2024 1,458 1,431,948 0.1
TeamSystem SPA . . . ..ot 3.50% 02/15/2028 EUR 1,496 1,308,305 0.1
Veritas US, Inc./Veritas Bermuda Ltd.. . . ......... ... ... ..... 7.50% 09/01/2025 USD 9,643 6,892,955 0.5
XerOX COIP. . .ttt e e e e 4.63% 03/15/2023 387 385,203 0.0
49,990,492 3.5
TRANSPORTATION - AIRLINES
AirCanada. .. ...t 3.88% 08/15/2026 1,639 1,499,643 0.1
Allegiant Travel Co.. . ...t s 7.25% 08/15/2027 2214 2,141,530 0.2
American Airlines, Inc. . ....... . ... . . 11.75% 07/15/2025 813 903,225 0.1
American Airlines, Inc/AAdvantage Loyalty IPLtd.............. 5.50% 04/20/2026 4,713 4,580,773 0.3
Hawaiian Brand Intellectual Property Ltd./
HawaiianMiles Loyalty Ltd. . .. ........ ... .. ... .. .... 5.75% 01/20/2026 7,868 7.455,505 0.5
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd.. . ............. 8.00% 09/20/2025 4816 4,869,323 0.3
United Airlines, Inc.. . ... ... . i 4.38% 04/15/2026 842 783,215 0.1
22233214 1.6
TRANSPORTATION - SERVICES
AerCap Global Aviation Trust . . ........c.oo ... 6.50% 06/15/2045 1,124 1,038,896 0.1
Albion Financing 1 SARL/Aggreko Holdings,Inc. .............. 525% 10/15/2026 EUR 2452 2,281,137 0.2
Albion Financing 1 SARL/Aggreko Holdings,Inc. .............. 6.13% 10/15/2026 USD 5,345 4,678,780 0.3
Atlantia SpPA. . ... 1.88% 02/12/2028 EUR 3,620 3,114,743 0.2
Avis Budget Car Rental LLC/Avis Budget Finance,Inc. .......... 4.75% 04/01/2028 USD 5214 4,578,094 0.3
Avis Budget Car Rental LLC/Avis Budget Finance,Inc. .......... 5.75% 07/15/2027 254 236,008 00
BCP V Modular Services Finance IPLC ...................... 4.75% 11/30/2028 EUR 6,557 5,752,703 0.5
Heathrow Finance PLC . ....... ... ... ... ... ... 4.75% 03/01/2024 GBP 2,000 2,339,651 0.2
Hertz Corp. (The). .. ..o 4.63% 12/01/2026 USD 1,846 1,602,502 0.1
Hertz Corp. (The). . ..ottt e 5.00% 12/01/2029 3,671 2,904,579 0.2
Kapla Holding SAS . .. ... 338% 12/15/2026 EUR 443 409,115 0.0
Loxam SAS ... 2.88% 04/15/2026 120 112,103 00
Loxam SAS ... 4.50% 02/15/2027 1,698 1,634,341 0.1
30,682,652 22
896455358 635
FINANCIAL INSTITUTIONS
BANKING
Ally Financial,Inc. ....... ... ... .. i 5.75% 11/20/2025 USD 2,860 2,817478 0.2
Bread Financial Holdings, Inc. .............................. 4.75% 12/15/2024 5,078 4,433,468 0.3
7,250,946 0.5
BROKERAGE
Advisor Group Holdings, Inc. . ...... ... ... .. ... ... ... 10.75% 08/01/2027 1475 1,502,537 0.1
AGIssuer LLC. . ..o 6.25% 03/01/2028 2411 2,252,136 0.2
AG TTMT Escrow Issuer LLC ....... .. ... . i, 8.63% 09/30/2027 1,352 1,366,518 0.1
LPL Holdings, Inc.. . ...t 4.63% 11/15/2027 510 471,158 00
NEP COIp. .ottt e e 4.88% 08/15/2028 1,753 1,527,432 0.1
7,119,781 0.5
FINANCE
Castlelake Aviation Finance DAC .. ...... ... ... ... ... ..... 5.00% 04/15/2027 4952 4,229,523 0.3
Compass Group Diversified Holdings LLC. . ................... 5.25% 04/15/2029 3,827 3,343,757 03
Curo Group Holdings Corp.. . ... . 7.50% 08/01/2028 6,718 2,754,032 0.2
Enova International, Inc. . ......... .. ... ... .. 8.50% 09/15/2025 6,084 5,654 454 04
goeasy Ltd.. ... .o 5.38% 12/01/2024 2,781 2,646,998 0.2
Jefferies Finance LLC/JFIN Co-Issuer Corp. ................... 5.00% 08/15/2028 4,995 4214939 03
Lincoln Financing SARL. ... ... .. .. i 3.63% 04/01/2024 EUR 5074 5,190,708 04
NaVIEnt COrP.. . v v ettt et e e e e 500% 03/15/2027 USD 1,747 1,528,675 0.1
Navient Corp.. ..o vv vttt e 5.50% 01/25/2023 4409 4,400,366 0.3
Navient Corp.. ... ..ottt 6.75% 06/15/2026 381 363,140 0.0
Navient Corp.. ..o vv vttt e 7.25% 09/25/2023 1,744 1,748,259 0.1
SLM COTP. . o ettt e e e e e e e e e 4.20% 10/29/2025 3016 2,767,155 0.2
38,842,006 2.8
INSURANCE
Centene COTP. .. oottt et e e 245% 07/15/2028 5983 5,058,703 04
Centene COIP. ..ottt ettt et 425% 12/15/2027 2,351 2,207.435 0.1
7,266,138 0.5
OTHER FINANCE
Coinbase Global, Inc.. . . ....... ... . i 3.38% 10/01/2028 2,954 1,708,802 0.1
Intrum AB ... 3.13% 07/15/2024 EUR 2,000 1,939,946 0.1
Intrum AB ... 3.50% 07/15/2026 2,336 2,016,741 0.2
Intrum AB ... 4.88% 08/15/2025 644 600,820 0.1
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Motion Finco SARL. . .. ... 7.00% 05/15/2025 EUR 3,111 $ 3233916 0.2%
9,500,225 0.7
REITs
ADLER Group SA . . ... 2.75% 11/13/2026 200 88,484 0.0
ADLER Real Estate AG. . ...ttt 1.88% 04/27/2023 2,100 2,033,981 0.2
Aedas Homes Opco SLU . .. ..o ottt 4.00% 08/15/2026 3,002 2,698,564 0.2
Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGSI SellcoLL ........................ 4.50% 04/01/2027 USD 6,626 5,833,260 04
Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGSI SellcoLL ........................ 5.75% 05/15/2026 204 196,329 0.0
Diversified Healthcare Trust ... ........ ... ... i, 4.75% 02/15/2028 2,000 1,368,748 0.1
Diversified Healthcare Trust .. .......... ... . 9.75% 06/15/2025 2,731 2,659,084 0.2
GLP Capital LP/GLP Financing Il Inc.. . . ..................... 3.35% 09/01/2024 1,819 1,734,387 0.1
Tron Mountain, InC. . ... ...t 4.88% 09/15/2027 3218 3,027,302 0.2
Neinor Homes SA .. ... oo 4.50% 10/15/2026 EUR 3225 2,853.834 0.2
Office Properties Income Trust . ... . 4.50% 02/01/2025 USD 649 580,432 0.0
SabraHealthCare LP. .. ... ... .. i 3.90% 10/15/2029 2,761 2,275,073 0.2
Service Properties TruSt. . . ..o vttt 4.50% 06/15/2023 2,000 1,982,923 0.1
Service Properties Trust. . ...t 7.50% 09/15/2025 4,000 3,875,128 0.3
Via Celere Desarrollos Inmobiliarios SA. . ..................... 525% 04/01/2026 EUR 3,166 2,961,822 0.2
VICI Properties LP/VICI Note Co.,Inc. . ......... ..., 3.50% 02/15/2025 USD 1,612 1,527,096 0.1
Vivion Investments SARL . . ........... . ... .. i, 3.00% 08/08/2024 EUR 2,100 1,927,557 0.1
Vivion Investments SARL . . ....... ... ... .. 3.50% 11/01/2025 1,100 955,180 0.1
38,579,184 2.7
108,558,280 7.7
UTILITY
ELECTRIC
Calpine COrp. . . . oottt et e 5.13% 03/15/2028 USD 2,000 1,801,053 0.1
ContourGlobal Power Holdings SA. .......................... 3.13% 01/01/2028 EUR 250 211,152 0.0
FirstEnergy Corp.,Series B......... ... ... i i 440% 07/15/2027 USD 2,000 1,888,425 0.1
NRG Energy, InC.. . . ..o ovit i 5.75% 01/15/2028 1,873 1,792,757 0.1
NRG Energy,Inc.. ... ... 6.63% 01/15/2027 1,215 1,224 473 0.1
Vistra Operations Co. LLC . ...... .. ... i 5.00% 07/31/2027 1,000 936,561 0.1
7,854,421 0.5
NATURAL GAS
UGI International LLC . ....... ... ... 2.50% 12/01/2029 EUR 3,081 2,396,818 0.2
10,251,239 0.7
1015264877 719
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
BASIC
Anglo American Capital PLC . .......... ... ... ... ... 4.75% 04/10/2027 USD 4336 4,153,888 0.3
ATCOMIC COTP.. . v ettt et et e e e e e e e 6.00% 05/15/2025 1,311 1,293,448 0.1
Celanese US Holdings LLC. .. ...t 590% 07/05/2024 2,199 2,185,850 0.1
Celanese US Holdings LLC. .. ... ... 6.05% 03/15/2025 2,199 2,188,408 0.2
Freeport-McMoRan, Inc.. . ... 5.25% 09/01/2029 2,000 1,918,335 0.1
Glencore Finance Europe Ltd........ ... ... ... .. ... . ... 1.88% 09/13/2023 EUR 910 937,134 0.1
INEOS Finance PLC .. ... .. ... i 2.88% 05/01/2026 2,220 2,044,532 0.1
INEOS Finance PLC . ... ...t 3.38% 03/31/2026 1,292 1219411 0.1
Smurfit Kappa Acquisitions ULC ............................ 2.88% 01/15/2026 1,631 1,663,796 0.1
17,604,802 1.2
COMMUNICATIONS - MEDIA
Directv Financing LLC/Directv Financing Co-Obligor, Inc.. . ... ... 5.88% 08/15/2027 USD 5,650 5,183,239 04
Netflix, InC. ...t 3.63% 05/15/2027 EUR 4,121 4,209,349 0.3
Netflix, InC. ..ot 438% 11/15/2026 USD 1,000 971420 0.1
Netflix, InC. ...t 4.88% 04/15/2028 2,966 2,901,351 0.2
Warnermedia Holdings, Inc. ................ . ... . ... ... 3.76% 03/15/2027 3456 3,149,056 0.2
16414415 1.2
COMMUNICATIONS - TELECOMMUNICATIONS
Hughes Satellite Systems Corp.. ........oviiiiinnnn. . 5.25% 08/01/2026 987 948,144 0.0
SPNE COTP. .« . ettt et et e e e s 7.13% 06/15/2024 1,000 1,020,338 0.1
SPHNE COTP. .« . v ettt et e 7.63% 03/01/2026 1,500 1,575,727 0.1
SPNE COTP. .« v e ettt et e e e e s 7.88% 09/15/2023 1,299 1,323,171 0.1
4,867,880 0.3
CONSUMER CYCLICAL - AUTOMOTIVE
General Motors Financial Co.,Inc. ............ ... ... .. ...... 5.65% 01/17/2029 415 409,995 0.0
Harley-Davidson Financial Services,Inc....................... 3.35% 06/08/2025 273 257456 0.0
Harley-Davidson Financial Services,Inc....................... 3.88% 05/19/2023 EUR 2,600 2,717,666 0.2
Nissan Motor Acceptance Co. LLC........... ... ... u... 345% 03/15/2023 USD 166 164,894 0.0
Nissan Motor Co., Ltd. . ....... ... i 4.35% 09/17/2027 2,993 2,687,184 0.2
6,237,195 04
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CONSUMER CYCLICAL - ENTERTAINMENT
Mattel, InC.. . .. ..o e 3.38% 04/01/2026 USD 5915 § 5435252 0.4%
Mattel, InC.. . ... 5.88% 12/15/2027 4,000 3,909,102 0.3
9,344 354 0.7
CONSUMER CYCLICAL - OTHER
Genting New York LLC/GENNY Capital,Inc................... 3.30% 02/15/2026 2,544 2,252,698 0.2
Marriott International, Inc/MD, Series EE . .. .................. 5.75% 05/01/2025 460 467,809 0.0
PulteGroup,Inc.......... .. ... .. 5.00% 01/15/2027 1,879 1,864,605 0.1
PulteGroup,Inc....... ... .. .. 5.50% 03/01/2026 780 786,754 0.1
Resorts World Las Vegas LLC/RWLYV Capital,Inc. .............. 4.63% 04/16/2029 1,000 689,041 0.0
6,060,907 04
CONSUMER CYCLICAL - RETAILERS
Macy’s Retail Holdings LLC. . ....... ... ... .. ... o ... 5.88% 04/01/2029 5915 5,501,584 04
PVHCorp. ... 4.63% 07/10/2025 1,125 1,090,837 0.1
6,592,421 0.5
CONSUMER NON-CYCLICAL
BAT International Finance PLC. . ............ .. ... .. ....... 445% 03/16/2028 5,058 4,667,249 03
Imperial Brands Finance PLC . ...... ... ... ... ... ... ..... 3.50% 07/26/2026 1,207 1,108,839 0.1
Newell Brands, Inc. . ....... .. ... i 445% 04/01/2026 6,811 6,425,890 04
Newell Brands, Inc. . ....... .. ... o o i i 4.88% 06/01/2025 418 407,944 0.0
Newell Brands, Inc. . ....... .. ... i 6.38% 09/15/2027 741 728,852 0.1
Newell Brands, Inc. . ....... .. ... o o i i 6.63% 09/15/2029 741 731,099 0.1
Pilgrim’s Pride Corp. . .. ...t 5.88% 09/30/2027 8,459 8,356,493 0.6
22.426.,366 1.6
ENERGY
Devon Energy Corp. ....... ..ot 4.50% 01/15/2030 1,480 1,380,955 0.1
Energy Transfer LP .. ... ... .. ... i 3.90% 07/15/2026 1,105 1,044,085 0.1
Energy Transfer LP ...... ... ... .. .. ... .. ... . ... 4.40% 03/15/2027 2,951 2,825,075 0.2
Energy Transfer LP .. ... ... ... ... i 495% 05/15/2028 478 461,242 00
EQT COrp. . vttt 6.13% 02/01/2025 456 458.814 0.0
ONEOK,Inc...... .. .. 2.20% 09/15/2025 809 743314 0.1
ONEOK,InC..... ... 5.85% 01/15/2026 1,188 1,206,460 0.1
Plains All American Pipeline LP/PAA Finance Corp.............. 4.50% 12/15/2026 510 492,167 00
Plains All American Pipeline LP/PAA Finance Corp.............. 4.65% 10/15/2025 745 733,760 0.1
Var Energi ASA ... o 7.50% 01/15/2028 3,079 3,146,572 0.2
Western Midstream Operating LP . ........... ... ... ........ 3.35% 02/01/2025 4,200 4,027,579 0.3
16,520,023 1.2
OTHER INDUSTRIAL
Travis Perkins PLC ......... ... .. ... . ... o 4.50% 09/07/2023 GBP 282 333478 0.0
SERVICES
Elis SA ... 1.63% 04/03/2028 EUR 400 355,723 0.0
Expedia Group,Inc......... ... ... i 6.25% 05/01/2025 USD 211 213,681 0.0
569.404 0.0
TECHNOLOGY
Broadcom,Inc......... ... .. . . 3.14% 11/15/2035 828 614,578 0.1
Broadcom,Inc........... .. ... 4.00% 04/15/2029 1,806 1,651,082 0.1
Broadcom,Inc......... ... .. . . 4.93% 05/15/2037 2,855 2,505,845 0.2
Dell International LLC/EMC COrp.. ..« ovvvviiiia e 6.02% 06/15/2026 596 608,811 00
Western Digital Corp. ......... ... ... i 4.75% 02/15/2026 4,408 4,150,793 0.3
9,531,109 0.7
TRANSPORTATION - AIRLINES
Delta Air Lines, Inc./SkyMiles IPLtd. ........................ 4.50% 10/20/2025 1,889 1,834,424 0.1
Mileage Plus Holdings LLC/Mileage Plus Intellectual Property
AssetsLtd.. ... o i 6.50% 06/20/2027 2,184 2,163,807 0.2
Southwest Airlines Co.. . ... oottt 5.25% 05/04/2025 1,405 1413371 0.1
5.411,602 04
121,913,956 8.6
FINANCIAL INSTITUTIONS
BANKING
AIBGroup PLC. .. ... ... .. 7.58% 10/14/2026 2,860 2,881,842 0.2
AIBGroup PLC. . ... 4.26% 04/10/2025 2,292 2,200,576 0.2
Banco Santander SA . ... ... . L 4.18% 03/24/2028 1,600 1,474,365 0.1
Bank of Ireland Group PLC. .. ....... .. ... o i 6.25% 09/16/2026 1,088 1,081,370 0.1
Barclays PLC ... ... ... 7.39% 11/02/2028 4,620 4,743,953 03
CaixaBank SA(C) . ........ o 5.88% 10/09/2027 EUR 1,000 969,860 0.1
Credit Suisse Group AG. . . ... ...t 6.37% 07/15/2026 USD 2,331 2,178,221 0.2
First-Citizens Bank & Trust Co. ... . 3.93% 06/19/2024 518 512,147 00
HSBCHoldings PLC . ....... .. ... .. . . 7.34% 11/03/2026 4,053 4,214,761 03
Intesa Sanpaolo SpA ... ... ... .. 5.02% 06/26/2024 3471 3,342,208 0.2
Intesa Sanpaolo SpA . ... ... ... 5.71% 01/15/2026 2,289 2,199,506 0.2
Intesa Sanpaolo SpA ... ... ... .. 7.00% 11/21/2025 259 262,114 00
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Morgan Stanley . ......... . 5.00% 11/24/2025 USD 817 $ 818,756 0.1%
NatWest Group PLC ... ... e 2.00% 03/04/2025 EUR 1,080 1,095,866 0.1
NatWest Group PLC . ... .. . . . 747% 11/10/2026 USD 1,297 1,346,112 0.1
Santander UK Group Holdings PLC .......................... 6.83% 11/21/2026 3016 3,030,842 0.2
Societe Generale SA(C) .. ..ottt 8.00% 09/29/2025 1,975 1,978,555 0.1
Standard Chartered PLC . .......... ... .. ..., 5.20% 01/26/2024 1913 1,897,545 0.1
Standard Chartered PLC . ....... .. .. .. . . i 7.78% 11/16/2025 2,056 2,113,174 0.1
UniCredit SPA . . .ot 2.57% 09/22/2026 1,375 1,196,212 0.1
39,537,985 2.8
FINANCE
Aircastle Ltd. . .. ... o 2.85% 01/26/2028 237 192,824 0.0
Aircastle Ltd. . .. ... 4.13% 05/01/2024 70 67,495 0.0
Aircastle Ltd. . .. ... o 425% 06/15/2026 21 19,578 0.0
Aircastle Ltd. . .. ... 440% 09/25/2023 172 169,471 0.0
Aircastle Ltd. . .. ... o 5.00% 04/01/2023 15 14,947 0.0
Aircastle Ltd. . .. ... 5.25% 08/11/2025 3,808 3,649,545 0.3
Aviation Capital Group LLC .. ... ... ... . i 1.95% 01/30/2026 105 91,777 0.0
Aviation Capital Group LLC .. ... ... .o 3.50% 11/01/2027 537 462,156 0.0
Aviation Capital Group LLC .. ... ... ... . i 3.88% 05/01/2023 1,191 1,175,884 0.1
Aviation Capital Group LLC .. ... ... .o 4.13% 08/01/2025 4 3,718 0.0
Aviation Capital Group LLC .. ... ... ... . i 438% 01/30/2024 1,903 1,860,570 0.1
Aviation Capital Group LLC ... ... ... 4.88% 10/01/2025 108 101,804 0.0
Aviation Capital Group LLC .. ... . ... ... i 5.50% 12/15/2024 1,335 1,309,674 0.1
9,119,443 0.6
INSURANCE
Hartford Financial Services Group, Inc. (The), Series ICON(a). . . .. 6.73% 02/12/2047 2,690 2,232,110 0.2
REITs
Digital Euro FincoLLC........ ... ... .. i i 2.50% 01/16/2026 EUR 1,594 1,555,869 0.1
GLP Capital LP/GLP Financing II, Inc.. . .. ........ ... ... ..... 5.25% 06/01/2025 USD 689 676,984 0.1
GLP Capital LP/GLP Financing II, Inc.. . ......... ... ... ..... 5.38% 04/15/2026 263 255,564 0.0
MPT Operating Partnership LP/MPT Finance Corp.. ............. 5.00% 10/15/2027 6,765 5,771,548 04
MPT Operating Partnership LP/MPT Finance Corp.. .. ........... 525% 08/01/2026 960 859,274 0.1
Omega Healthcare Investors, Inc. .. ............. ... ... ..... 4.38% 08/01/2023 318 314,308 0.0
SpiritRealty LP . ... .. ... 4.45% 09/15/2026 1,335 1,283,727 0.1
VICI Properties LP/VICI Note Co.,Inc. . ...................... 425% 12/01/2026 3,000 2,796 479 0.2
VICI Properties LP/VICI Note Co.,Inc........... ... ... ..... 5.63% 05/01/2024 5977 5,930,233 04
VornadoRealty LP. .. ... ... 2.15% 06/01/2026 3313 2,801,603 0.2
22,245,589 1.6
73,135,127 52
195,049,083 13.8
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
BASIC
Consolidated Energy Finance SA ............ ... ... .. ....... 5.00% 10/15/2028 EUR 1416 1,215,054 0.1
Eldorado Gold Corp. .. ..ovviiii i 6.25% 09/01/2029 USD 2,241 1,862,831 0.1
3,077,885 0.2
COMMUNICATIONS - MEDIA
RCS & RDS SA . .o e 3.25% 02/05/2028 EUR 800 657,035 0.1
CONSUMER CYCLICAL - OTHER
Allwyn Entertainment Financing UK PLC(a) .. ................. 5.89% 02/15/2028 2,623 2,656,027 0.2
Allwyn International AS . ... .. ... ... 3.88% 02/15/2027 1,105 1,034,877 0.1
Melco Resorts Finance Ltd.. .. .......... ..., 4.88% 06/06/2025 USD 2,000 1,730,000 0.1
Melco Resorts Finance Ltd.. . .......... .. ... .. 5.63% 07/17/2027 3,000 2,460,000 0.2
Melco Resorts Finance Ltd.. .. .......... ..., 5.75% 07/21/2028 2,000 1,630,000 0.1
MGM China Holdings Ltd. . ........ ... . i 5.38% 05/15/2024 3,406 3,289,106 0.2
MGM China Holdings Ltd. .. ....... . ... o it 5.88% 05/15/2026 514 471,595 0.1
Studio City Finance Ltd. . ........ .. ... ... ... 6.00% 07/15/2025 3467 2,877,957 0.2
Wynn Macau Ltd.. .. ... i 5.50% 01/15/2026 1,839 1,655,100 0.1
Wynn Macau Ltd.. .. ... 5.63% 08/26/2028 281 233,230 0.0
18,037,892 1.3
CONSUMER NON-CYCLICAL
Teva Pharmaceutical Finance Netherlands IIBV ... ............. 3.75% 05/09/2027 EUR 3,750 3,477,392 0.2
Teva Pharmaceutical Finance Netherlands IIBV . ............... 4.50% 03/01/2025 970 973,612 0.1
Teva Pharmaceutical Finance Netherlands III BV................ 4.75% 05/09/2027 USD 1,685 1,513,796 0.1
Teva Pharmaceutical Finance Netherlands IITBV................ 5.13% 05/09/2029 1,685 1,491,646 0.1
7,456,446 0.5
TECHNOLOGY
CA Magnum Holdings . ........ ... .. i 5.38% 10/31/2026 5,046 4,440.480 0.3
33,669,738 24
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FINANCIAL INSTITUTIONS

INSURANCE
Highlands Holdings Bond Issuer Ltd./
Highlands Holdings Bond Co-Issuer,Inc.(b) ................. 7.63% 10/15/2025 USD 1927 § 1,791,724 0.1%

35461462 25

COLLATERALIZED MORTGAGE OBLIGATIONS

RISK SHARE FLOATING RATE
Connecticut Avenue Securities Trust,

Series 2020-SBT1,Class 2M2(a) .......................... 7.67% 02/25/2040 192 190,174 0.0
Eagle Re Ltd., Series 2019-1,Class M2(a) . .................... 7.34% 04/25/2029 374 356,105 0.1
Federal Home Loan Mortgage Corp. Structured Agency Credit

Risk Debt Notes

Series 2013-DN2,Class M2(a) . . .. ooo v e 827% 11/25/2023 88 89,499 0.0

Series 2015-DNAL, Class M3(a). .. .......ooiiiiiiia ... 7.32% 10/25/2027 32 32,777 0.0

Series 2019-DNA3,Class M2(a). .. ... oi.. 6.07% 07/25/2049 103 100,997 0.0

Series 2020-HQA2, Class M2(a). . . ... .o oo iiie e 7.12% 03/25/2050 45 44736 0.0
Federal National Mortgage Association Connecticut Avenue

Securities

Series 2014-C04, Class IM2(a). . .........ooviiiiiia ... 8.92% 11/25/2024 312 320477 00

Series 2015-C04, Class IM2(@). . ... .oovviiiie e 9.72% 04/25/2028 155 163,593 0.0

Series 2015-C04, Class 2M2(a). . .......ovviiiiieeieean.. 9.57% 04/25/2028 183 188,066 0.0

Series 2016-CO1, Class IM2(@). .. ..o o ovviiiie e 10.77% 08/25/2028 806 838,932 0.1

Series 2016-CO1, Class 2M2(a). . .......ooviiieiieieee... 10.97% 08/25/2028 150 155878 0.0

Series 2016-C02, Class IM2(@). ... ..o ovviiiie e 10.02% 09/25/2028 214 220,312 0.0

Series 2016-C03,Class IM2(a). . ... i... 9.32% 10/25/2028 89 92,283 0.0
Oaktown Re III Ltd., Series 2019-1A, Class M2(a) .............. 6.59% 07/25/2029 1,608 1,575,892 0.1
Radnor Re Ltd., Series 2019-1,Class M2(a). ... . ............... 7.22% 02/25/2029 1,205 1,142 485 0.1

5,512,206 04

GOVERNMENTS - SOVEREIGN BONDS

QATAR
Qatar Government International Bond. .. ...................... 3.88% 04/23/2023 1,799 1,790,905 0.2

SAUDI ARABIA
Saudi Government International Bond ........................ 4.00% 04/17/2025 3,255 3,198,037 0.2

4,988,942 04

EMERGING MARKETS - TREASURIES

SOUTH AFRICA
Republic of South Africa Government Bond Series 2023 ......... 7.75% 02/28/2023 ZAR 12,994 752,784 0.1

1257029354 _89.1

OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS

CLO - FLOATING RATE
GoldenTree Loan Opportunities IX Ltd. Series 2014-9A,

Class DR2 (Q) .« .ottt ettt et et e e e 741% 10/29/2029 USD 2,540 2,364,595 0.1
Greywolf CLO VI Ltd. Series 2018-1A, Class Al (a)............. 5.34% 04/26/2031 2,700 2,653,177 0.2
Sound Point CLO XIX Ltd. Series 2018-1A,ClassA (@) .......... 5.08% 04/15/2031 2,700 2,633,626 0.2

7,651,398 0.5

CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING

ABNAMROBank NV ... .. . . o 7.75% 05/15/2023 400 400,040 0.0
INDUSTRIAL
BASIC

Glencore Funding LLC ............. ... .. . ... ... ..., 4.13% 05/30/2023 950 942,341 0.1

1,342,381 0.1

CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL

CAPITAL GOODS
GFL Environmental,Inc............. ... .. .. ... ... ..., 5.13% 12/15/2026 1,000 962,576 0.1
Renk AG/Frankfurtam Main. ........ .. ... .. ... .. ... ... 5.75% 07/15/2025 EUR 2,638 2,476,040 0.2

3,438,616 0.3

COMMUNICATIONS - MEDIA
CSCHoldings LLC . . ...t 7.50% 04/01/2028 USD 3,000 2,337,076 0.2
Sinclair Television Group,Inc. .......... ... ... ... ... ... 5.13% 02/15/2027 2,140 1,793,510 0.1

4,130,586 0.3

COMMUNICATIONS - TELECOMMUNICATIONS

United Group BV(a) ......... ... o i 6.52% 02/01/2029 EUR 1,544 1.406.440 0.1
CONSUMER CYCLICAL - ENTERTAINMENT
NCLCorp.,Ltd.. ... 3.63% 12/15/2024 USD 6,921 6,039.428 04
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CONSUMER CYCLICAL - OTHER
Forestar Group, Inc.......... .. .. .. . i i 3.85% 05/15/2026 USD 5,158 $ 4,622,438 0.3%
Wyndham Hotels & Resorts,Inc. ........................ 4.38% 08/15/2028 4,000 3,600,314 0.3
8,222,752 0.6
CONSUMER CYCLICAL - RESTAURANTS
KFC Holding Co./Pizza Hut Holdings LLC/
Taco Bell of America LLC ........................... 4.75% 06/01/2027 159 152,605 0.0
CONSUMER NON-CYCLICAL
IQVIA,INC. .ot e e 1.75% 03/15/2026 EUR 2,202 2,099,631 0.2
Performance Food Group,Inc........... ... ... ... ..... 5.50% 10/15/2027 USD 2,000 1,929,942 0.1
4,029,573 0.3
ENERGY
Hess Midstream Operations LP ... ....................... 5.13% 06/15/2028 1,000 932457 0.1
Occidental Petroleum Corp.. . ... .. 5.55% 03/15/2026 732 735,136 0.0
1,667,593 0.1
SERVICES
Gartner, Inc.. . ... 4.50% 07/01/2028 2,000 1,882,067 0.1
TECHNOLOGY
Imola Merger Corp. . ....ovvi it 4.75% 05/15/2029 1911 1,716,177 0.1
32,685,837 2.3
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
CONSUMER CYCLICAL — OTHER
MGM China Holdings Ltd. . ....... ... ... ... ... ..... 4.75% 02/01/2027 2,000 1,750,600 0.1
43.430,216 3.0
Total Investments
(cost $1,443,059,922) ..ot $ 1,300,459,570  92.1%
Time Deposits
BBH,Grand Cayman(d) ........... ... ... ... ..., 3.80 % - 2 0.0
BNP Paribas, Paris(d) ............ ... . i 2.57 % - 78 00
Scotiabank, Toronto(d). . .. ......... ... i, 2.60 % - 1,975 00
SEB, Stockholm(d) ........... .. .. i 3.18 % - 99,085,812 7.0
SMBC,London(d) . ..ottt 1.92 % - 93,617 0.0
SMBC, Tokyo(d) . .. oot 0.73 % - 1,273 911 0.1
Standard Chartered Bank, Johannesburg(d)................. 533 % - 43 0.0
Total Time Deposits . . .. ... ... 100,455 438 7.1
Other assets less liabilities. . .. .......... .. .. ... .. .. .. .. ... ... .. ... . . ... 11,240,047 0.8
NEt ASSCES . . oottt e $ 1412,155,055 100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
U.S. T-Note 10 Yr (CBT) Futures ..............ooiiiiininnin. 03/22/2023 43 $ 4865133 $§ 4880500 $ 15,367
Short
Euro-BOBL FUtures . . .. ...ovi et 12/08/2022 105 13,467,757 13,114,838 352919
U.S. T-Note 5Yr (CBT)Futures .............coiirerninennnn. 03/31/2023 278 30,015,313 30,182,547 (167,234)
$ 201,052
Appreciation  $ 368,286
Depreciation  $ (167,234)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . ... EUR 170,632 USD 164,877 12/08/2022 $ (12,754,492)
Bank of America, NA. . ... USD 1976 EUR 2,030 12/08/2022 136,716
Barclays Bank PLC . ... ... USD 1,603 INR 133299 12/21/2022 35,599
Brown Brothers Harriman & Co.. . ... e EUR 4,001 USD 3,955 12/08/2022 (209,591)
Brown Brothers Harriman & Co.. .. ... oot ZAR 7,833 USD 430 12/15/2022 (22,786)
Brown Brothers Harriman & Co4. .. ..ot AUD 6,135 USD 3,946 12/05/2022 (218,771)
Brown Brothers Harriman & Co4. . . ..o o vt CAD 950 USD 699 12/05/2022 (7,428)
Brown Brothers Harriman & Co4. .. ..ot CHF 40 USD 43 12/05/2022 57
Brown Brothers Harriman & Co4. ..o oottt e e CHF 19,231 USD 19,408 12/05/2022 (921,859)
Brown Brothers Harriman & Co4. .. ..ot EUR 78 USD 81 12/05/2022 26
Brown Brothers Harriman & Co4. ..o oottt e e EUR 147,148 USD 146,104 12/05/2022 (7,048.,855)
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . ..o vttt GBP 8 USD 9 12/05/2022 $ 30
Brown Brothers Harriman & Co+. ... ...t GBP 8,057 USD 9,286  12/05/2022 (424.933)
Brown Brothers Harriman & Co4. . ..o vttt SGD 2,017 USD 1430 12/05/2022 (52,338)
Brown Brothers Harriman & Co+. ... ..ot e USD 8,027 AUD 12,214 12/05/2022 264,152
Brown Brothers Harriman & Co4. . ..o ottt e USD 699 CAD 950 12/05/2022 7,428
Brown Brothers Harriman & Co4. ... ... oo e USD 726  CAD 962 12/05/2022 (10,280)
Brown Brothers Harriman & Co4. . ..o ottt e USD 20,372 CHF 20,149  12/05/2022 928,907
Brown Brothers Harriman & Co4. .. ..ot USD 20,611 CHF 19,351 12/05/2022 (153,548)
Brown Brothers Harriman & Co4. . ..o ottt e USD 297981 EUR 293,578 12/05/2022 7,578,164
Brown Brothers Harriman & Co+. ... ..ot e USD 1410 EUR 1,350 12/05/2022 (5,765)
Brown Brothers Harriman & Co4. . ..o ottt e USD 18,516 GBP 15,846  12/05/2022 583,862
Brown Brothers Harriman & Co4. ... ... e USD 108  GBP 90 12/05/2022 (333)
Brown Brothers Harriman & Co4. . ..o ottt e USD 2911 SGD 4,049 12/05/2022 64,639
Citibank, NA . . GBP 9,167 USD 10919 12/08/2022 (148,050)
Citibank, NA . . EUR 6,196  USD 6,326 01/18/2023 (124 ,436)
Deutsche Bank AG. . .. ..ot USD 2,868 EUR 2,791 12/08/2022 38,440
Goldman Sachs Bank USA ... ... ... EUR 2,561 USD 2,533 12/08/2022 (132,638)
Goldman Sachs Bank USA ... ... . INR 145277 USD 1,785 12/21/2022 (158)
HSBC Bank US A. ... o e e e e EUR 2425 USD 2482 12/08/2022 (41,959)
HSBC Bank US A. ... o e USD 3426 EUR 3,509 12/08/2022 226,723
JPMorgan Chase Bank, NA . ... ... EUR 5464 USD 5,510 12/08/2022 (177,536)
Morgan Stanley Capital Services LLC ...... ... .. ... . i USD 4378 EUR 4464 12/08/2022 269,696
Royal Bank of Scotland PLC. . .. .. ... . USD 1,125 EUR 1,126 12/08/2022 46,512
$  (12,274,805)
Appreciation  $ 10,180,951
Depreciation $  (22,455,756)
+  Used for share class hedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Morgan Stanley & Co., LLC/(INTRCONX) CDX-NAHY Series 39, 5 Year Index 12/20/2027 USD 28,310 $  (529,084) $ (1,344,595)
CENTRALLY CLEARED INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination Payments Made  Payments Received  Appreciation/
Clearing Broker/(Exchange) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(CME Group) . ..........c..coovoun.. USD 24,520 12/16/2026 2.342% 3 Month LIBOR  $ 1,491,650
CREDIT DEFAULT SWAPS
Upfront
Notional Premiums Unrealized
Termination Amount Market Paid/ Appreciation/
Counterparty Referenced Obligation Date (000) Value (Received) (Depreciation)
Buy Contracts
Citigroup Global Markets, Inc. CDX-CMBX.NA BB Series 6 05/11/2063 USD 2,778 $ 1,036,814 $1,242927 § (206,113)
Credit Suisse International CDX-CMBX.NA .BB Series 6 05/11/2063 USD 1,566 584,372 180,657 403,715
Goldman Sachs International CDX-CMBX.NA BB Series 6 05/11/2063 USD 3,480 1,298,889 406,460 892,429
Sale Contracts
Deutsche Bank AG CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 771 (181,583) (46,332) (135,251)
Deutsche Bank AG CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 2,570 (605,226) (158,537) (446,689)
Goldman Sachs International Avis Budget Group, Inc. 12/20/2023 USD 660 25,866 14,019 11,847
Goldman Sachs International CDX-CMBX.NA BB Series 6 05/11/2063 USD 2438 (909,988) (279,555) (630,433)
Goldman Sachs International CDX-CMBX.NA BB Series 6 05/11/2063 USD 2438 (909.,988) (287,052) (622,936)
Goldman Sachs International CDX-CMBX.NA BB Series 6 05/11/2063 USD 2,989 (1,115,489) (326,210) (789,279)
Goldman Sachs International CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 112 (26,321) (6,710) (19.611)
Goldman Sachs International CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 2,362 (556,187) (149,864) (406,323)
JPMorgan Chase Bank, NA Rolls-Royce PLC 06/20/2025 EUR 1,081 (37,693) (110,119) 72,426
JPMorgan Chase Bank, NA Rolls-Royce PLC 06/20/2025 EUR 1,149 (40,064) (117,710) 77,646
Total $ (1436598 $ 361974 $ (1,798,572)
Appreciation  $ 1,458,063
Depreciation  $ (3,256,635)
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TOTAL RETURN SWAPS
Notional Unrealized
# of Shares Amount Maturity Appreciation/

Counterparty & Referenced Obligation or Units Rate Paid/Received (000) Date (Depreciation)
Receive Total Return on Reference Obligation
JPMorgan Chase Bank, NA

iBoxx $ Liquid High Yield Index 5412 1 Day SOFR USD 1,560 12/20/2022 $ 65,550

iBoxx $ Liquid High Yield Index 5,322 1 Day SOFR 1,560 03/20/2023 31,900
Total $ 97,450
Total for Swaps $ (1,554,067)

(a) Floating Rate Security. Stated interest rate was in effect at November 30, 2022.

(b) Pay-In-Kind Payments (PIK).

(c) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(d) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
CAD - Canadian Dollar
CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
INR - Indian Rupee

SGD - Singapore Dollar
USD - United States Dollar
ZAR - South African Rand

Glossary:

BOBL — Bundesobligationen

CBT — Chicago Board of Trade

CDX-CMBX.NA. — North American Commercial Mortgage-Backed Index
CDX-NAHY — North American High Yield Credit Default Swap Index
CLO — Collateralized Loan Obligations

CME — Chicago Mercantile Exchange

INTRCONX — Inter-Continental Exchange

LIBOR — London Interbank Offered Rate

REIT — Real Estate Investment Trust

SOFR — Secured Overnight Financing Rate

See notes to financial statements.
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PortFOLIO OF INVESTMENTS AB SICAV I
November 30, 2022 (unaudited) Select US Equity Portfolio
Shares Value Net Assets

(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT

Motorola Solutions, INC. . ... ... i 153,492
IT SERVICES

PayPal Holdings, InC. . ... ... . 104,546

Visa, INC. - Class A ... .o 525464

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC. .. ... . e 332,746
Broadcom, INC. .. ...t 46,630
NVIDIA COTP. - e e ettt e et e e e e e e e e e e e e e e e e e e e 169,383
NXP Semiconductors NV . ...t e 129,856
QUALCOMM, INC. .« ottt e et e e e e e e e e e e e e e e e 245,043
SOFTWARE
MICTOSOTt COTP. & o vt ettt e e e e e e e e e e e e e e e e e e e 915,661
OraCle COTP. .ottt et e e e e e e e e e e e 567458

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS

Apple, INC. . oo 1,183,222
FINANCIALS
BANKS
Fifth Third Bancorp ... ... ... e e e e e 1,947,536
PNC Financial Services Group, Inc. (The) .......... i 546,282
Wells Fargo & Co. ..ot 1,441,544
CAPITAL MARKETS
Charles Schwab Corp. (The) . ... ... s 929,376
Goldman Sachs Group, Inc. (The) . ... ... e 106,697
Jefferies Financial Group, Inc. . ... ... .. 717,529
S&P Global, INC. . .. oot 84,305

DIVERSIFIED FINANCIAL SERVICES

Berkshire Hathaway, Inc. - Class B ... ... . 821,290
INSURANCE
Progressive Corp. (The) .. ... o e e 289,049
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
HCA Healthcare, INC. . ... ... e e e 169,538
Humana, INC. . . ... 138,180
UnitedHealth Group, InC. . . ... o e 236,600

LIFE SCIENCES TOOLS & SERVICES

Danaher COrp. . . ...ttt 102,680
Thermo Fisher Scientific, INC. . .. ... ... e 116,726
PHARMACEUTICALS
EliLilly & CO. oottt e e e e e 78,284
Johnson & JOMNSON . . ... . e 745014
Merck & Co., INC. .« .ot e 429251
Plizer, INC. .. 1,730,131
INDUSTRIALS
AEROSPACE & DEFENSE
Boeing Co. (TRE) ..ottt et e e e e e e e e 196,187
Raytheon Technolo@ies COIp. . . .. ...ttt e e e e e e e 1,085,879

COMMERCIAL SERVICES & SUPPLIES

Republic Services, INC. .. ... .. 305,262
INDUSTRIAL CONGLOMERATES
Honeywell International, InC. .. ... ... . 580,879

$ 41780522  1.0%

8197452 02
114025688 27
122223,140 2.9
25831072 06
25694529 0.6
28,664,685 07
22833879 05
30995489 0.7
134019654 3.1
233,621,747 54
47116038 1.1
280737785 6.5
175152353 4.1
753913454  17.6
70812409 17
91917409 2.1
69122035 1.6
231851853 54
76710695 18
41201046 10
27258927 06
29742804 0.7
174913472 4.1
261662994 6.1
38.197.826 09
706,626,145 16.5
40726418 09
75985182 18
129.600016 3.0
246311616 5.7
28073739 07
65392240 1.5
93465979 22
29049.627 0.7
132,612,492 3.1
47269,120 1.1
86731467 20
295,662,706 _ 6.9
635440301 148
35093930 08
107.197.975 2.5
142291905 3.3
42519944 10
127531985 3.0
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AB SICAV I
Select US Equity Portfolio

Shares Value Net Assets
(USD) %
MACHINERY
Deere & CO. oot 83,694 $ 36,909,054 0.9%
PROFESSIONAL SERVICES
Jacobs Solutions, INC. ... ... e 79,386 10,045,504 0.2
ROAD & RAIL
C X COTP. - ettt e e e e e 1,284,821 42,000,799 1.0
Norfolk Southern COorp. .. ...ttt e e e e e 239,792 61,506,648 14
Union Pacific COrp. . . ..ot 273,145 59,389917 14
162,897,364 3.8
522,195,756 12.2
CONSUMER STAPLES
BEVERAGES
PepsiCo, INC. . ..o 962,264 178,509,595 4.1
FOOD & STAPLES RETAILING
Costco Wholesale COrp. .. ...ttt e e e e e e 55,743 30,059.413 0.7
Kroger Co. (The) . . .o ottt e e e e e e e e e e e e e e 1,101,607 54,188,048 1.3
84,247 461 2.0
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . .. ... o e e e 709,963 105,898,081 2.5
368,655,137 8.6
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Comceast Corp. - Class A . ... e 814,061 29,827,195 0.7
ENTERTAINMENT
Walt Disney Co. (The) . ...ttt e e e e e e e e e e e e 199,741 19,548,652 04
INTERACTIVE MEDIA & SERVICES
Alphabet, Inc. - Class A .. ..ot 2,229,266 225,133,573 53
Meta Platforms, Inc. - Class A . ... .o e 294916 34,829,580 0.8
259,963,153 6.1
WIRELESS TELECOMMUNICATION SERVICES
T-Mobile US, INC. . ..ot e e e e e e 372,275 56,384,771 1.3
365,723,771 8.5
ENERGY
ENERGY EQUIPMENT & SERVICES
Schlumberger NV L. 541,968 27938451 0.6
OIL, GAS & CONSUMABLE FUELS
ChevIOon COTP. . o vttt et e e et e e e e e e e e e e e e 318,850 58,448,393 14
EOG Resources, INC. . .. ..o e e 746 414 105,938,539 2.5
EQT COmP. - o ettt ettt e e e e e e 594016 25,192,219 0.6
EXxon Mobil COrp. . ... e 713977 79,494,199 1.8
Occidental Petroleum COrp. ... ... ...ttt e e e e e 627,665 43616441 1.0
312,689,791 7.3
340,628,242 79
CONSUMER DISCRETIONARY
HOTELS, RESTAURANTS & LEISURE
Booking Holdings, INC. . . . . ... 47,556 98,890,324 2.3
McDonald’s COTP. « v v vttt ettt et e e e e e 250,610 68,363,902 1.6
167,254,226 3.9
INTERNET & DIRECT MARKETING RETAIL
Amazon.com, INC. . .. ... 574,547 55,466,768 1.3
SPECIALTY RETAIL
Home Depot, Inc. (The) ... ..ot e e e e e e e s 256,163 82,994,250 1.9
305,715,244 7.1
UTILITIES
ELECTRIC UTILITIES
NextEra Energy, INC. . . ..o . 686,339 58,132913 14
MATERIALS
CHEMICALS
FIMC COTP. ottt ettt e e e e e e e e e 371,360 48,514,471 1.1
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
SBA Communications COTP. . . . ..o v ittt et et e e e e e e e e e e e e s 124318 37,208,377 0.9
4,142,753 811  96.6
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Rate Date Shares Value Net Assets
(USD) %
OTHER TRANSFERABLE SECURITIES
PREFERRED STOCKS
CONSUMER STAPLES
FOOD PRODUCTS
Dream Holdings, Inc., Series 2 (a). ... ..ot 0.00% 257,130  $ 988,665 0.0
Dream Holdings, Inc., SeriesD (a) .......... ... ... ..... 0.00% 1,394,469 3,402,504 0.1
4,391,169 0.1
Total Investments
(cost $3,898.917,145) oot $ 4,147,144980  96.7%
Time Deposits
ANZ,London(b) . .....oviii 1.57 % 168 0.0
HSBC,Hong Kong(b) ... 2.65 % 665473 00
Scotiabank, Toronto(b). . ........... ... ..., 2.60 % 8 0.0
SMBC,London(b) . .. ..ot (0.28)% 170,238 0.0
SMBC,London(b) .. ....oivei i 1.92 % 820,772 0.1
SMBC, Tokyo(b) . ..o vttt 3.18 % 133,451,568 3.1
SMBC, ToKyo(b) . .« vttt e 0.73 % 588,834 0.0
Total Time Deposits . . .. ... ... 135,697,061 32
Other assets less liabilities. . .. ............ .. ... .. .. ... .. .. ... .. .. . ... 6,210,322 0.1
Nt AS LS . . oottt e $ 4,289,052,363 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. ... ..ot AUD 141 USD 91 12/05/2022 $ (4,554)
Brown Brothers Harriman & Co.4. . ... .ottt et et CHF 27,363 USD 27,810  12/05/2022 (1,117,235)
Brown Brothers Harriman & Co4. ... .o oo GBP 119  USD 144 12/05/2022 559
Brown Brothers Harriman & Co4. . .. ..ot e GBP 47,780 USD 55205 12/05/2022 (2,385,943)
Brown Brothers Harriman & Co+. ... ..ot SGD 14977 USD 10,676  12/05/2022 (330,159)
Brown Brothers Harriman & Co4. . .. ..ot e USD 114 AUD 175 12/05/2022 4,671
Brown Brothers Harriman & Co+. ... ..ot USD 27,569 CNH 27,138 12/05/2022 1,119,640
Brown Brothers Harriman & CO.+. . .. ..o oot USD 10,034 CNH 9,458 12/05/2022 (35,791)
Brown Brothers Harriman & Co.+. ... ..ot USD 74074  GBP 63,609 12/05/2022 2,596,620
Brown Brothers Harriman & Co4. . .. ..ot e USD 14327 SGD 19,978 12/05/2022 354,895
Brown Brothers Harriman & Co.+. ... ..ot AUD 86 USD 56 12/12/2022 (2,056)
Brown Brothers Harriman & Co4. . ..o oot e e EUR 979  USD 1,020 12/12/2022 417
Brown Brothers Harriman & Co4. ... .ot EUR 1,200,892 USD 1,216,041 12/12/2022 (34,576,892)
Brown Brothers Harriman & CO.+. . .. ..ottt SGD 44  USD 32 12/12/2022 (739)
Brown Brothers Harriman & Co.+. ... ..ot USD 78  AUD 118  12/12/2022 2,168
Brown Brothers Harriman & Co4. . ..o oot e USD 1,236,883 EUR 1,221,034 12/12/2022 34,710,808
Brown Brothers Harriman & Co.+. ... ..ot USD 638,662 EUR 613,170 12/12/2022 (102,243)
Brown Brothers Harriman & Co4. . ..o oot USD 49  SGD 67 12/12/2022 851
Brown Brothers Harriman & Co4. . ... ..o CZK 150 USD 6 12/27/2022 67)
Brown Brothers Harriman & CO.4. . .. ..ot PLN 320 USD 70 12/27/2022 (685)
Brown Brothers Harriman & Co+. ... ..ot USD 300 CZK 7,130 12/27/2022 4,629
Brown Brothers Harriman & Co4. . ..o oot USD 2,006 PLN 9219 12/27/2022 35475
Brown Brothers Harriman & Co+. ... ..ot AUD 537 USD 358 12/28/2022 (7,002)
Brown Brothers Harriman & Co.4. . ..o ottt e e USD 10,631 AUD 16,032 12/28/2022 264 442
$ 531,809
Appreciation W
Depreciation $  (38,563,366)

+  Used for share class hedging purposes.

(a) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s

Board of Managers and the Board of Directors.
(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
CZK - Czech Koruna

EUR - Euro

GBP - Great British Pound

PLN - Polish Zloty
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SGD - Singapore Dollar
USD - United States Dollar

Glossary:
REIT - Real Estate Investment Trusts

See notes to financial statements.
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November 30, 2022 (unaudited) Global Plus Fixed Income Portfolio
Rate Date Principal Value Net Assets
(000) (USD) %o

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES

AUSTRALIA
Australia Government Bond, Series 136 .. ..................... 4.75% 04/21/2027 AUD 21,087 $ 15,162,289 1.5%
Australia Government Bond, Series 144 . ...................... 3.75% 04/21/2037 869 583,862 0.1
Australia Government Bond, Series 145 .. ............ ... ... ... 2.75% 06/21/2035 5,531 3,382,785 0.3
Australia Government Bond, Series 150 . ...................... 3.00% 03/21/2047 997 572,769 0.1
19,701,705 2.0
AUSTRIA
Republic of Austria Government Bond .. ......... ... ... .. ... 0.90% 02/20/2032 EUR 24,163 21,794 391 22
BELGIUM
Kingdom of Belgium Government Bond, Series 76 ... ........... 1.90% 06/22/2038 1,015 946,532 0.1
Kingdom of Belgium Government Bond, Series 84 .............. 1.45% 06/22/2037 3,270 2,891,436 03
Kingdom of Belgium Government Bond, Series 96 .............. 2.75% 04/22/2039 5,058 5,264,072 0.5
9,102,040 0.9
CANADA
Canadian Government Bond . .......... ... ... . ... . ... ... ... 1.25% 03/01/2027 CAD 9,620 6,582,294 0.7
Canadian GovernmentBond . ............................... 2.00% 12/01/2051 6,310 3,774,374 04
Canadian Government Bond . .......... ... ... . ... . ... ... ... 2.25% 12/01/2029 2,652 1,890,812 0.2
Canadian GovernmentBond . ............................... 2.75% 09/01/2027 66,575 48,572,026 49
60,819,506 6.2
CHINA
China Government Bond, Series INBK .. .. ..................... 2.75% 06/15/2029 CNY 30,000 4,167,360 04
China Government Bond, Series INBK.. . .. .................... 3.01% 05/13/2028 16,000 2,267,746 0.2
China Government Bond, Series INBK.. .. ............... ... ... 3.39% 03/16/2050 7,110 998,922 0.1
China Government Bond, Series INBK. . .. .................... 3.81% 09/14/2050 63,120 9,561,841 1.0
16,995,869 1.7
GERMANY
Bundesrepublik Deutschland Bundesanleihe. . .................. 0.00% 08/15/2050 EUR 6,858 4.422,108 0.5
Bundesrepublik Deutschland Bundesanleihe. . .................. 0.25% 02/15/2029 37,167 34,986,639 3.5
Bundesrepublik Deutschland Bundesanleihe. . .................. 3.25% 07/04/2042 10,385 13,078,322 1.3
Bundesrepublik Deutschland Bundesanleihe, Series G............ 0.00% 08/15/2050 2,390 1,544 443 0.2
54,032,012 5.5
INDONESIA
Indonesia Treasury Bond, Series FR87 . ....................... 6.50% 02/15/2031 IDR 64,706,000 3,989,754 04
ITALY
Italy Buoni Poliennali Del Tesoro, Series 13Y .................. 4.00% 04/30/2035 EUR 2,900 3,026,364 0.3
JAPAN
Japan Government Forty Year Bond, Series 15.................. 1.00% 03/20/2062 JPY 1,105,950 6,577,405 0.7
Japan Government Ten Year Bond, Series 332 .................. 0.60% 12/20/2023 1,030,100 7,512,975 0.7
Japan Government Ten Year Bond, Series 335 .................. 0.50% 09/20/2024 1,720,550 12,579,045 13
Japan Government Thirty Year Bond, Series 62 ... .............. 0.50% 03/20/2049 454,500 2,632,963 0.3
Japan Government Thirty Year Bond, Series 65 ................. 040% 12/20/2049 575,800 3,228,632 0.3
Japan Government Thirty Year Bond, Series 68 ................. 0.60% 09/20/2050 869,100 5,067,985 0.5
Japan Government Thirty Year Bond, Series 74 . ................ 1.00% 03/20/2052 180,850 1,157,472 0.1
Japan Government Twenty Year Bond, Series 159 ............... 0.60% 12/20/2036 133,900 951,678 0.1
Japan Government Twenty Year Bond, Series 171 ............... 0.30% 12/20/2039 248,250 1,601,157 0.2
Japan Government Two Year Bond, Series 432.................. 0.01% 01/01/2024 1,498,950 10,864,408 1.1
Japan Government Two Year Bond, Series 433.................. 001% 02/01/2024 1,655,450 11,998,329 1.2
64,172,049 6.5
MALAYSIA
Malaysia Government Bond, Series 310 . ...................... 450% 04/15/2030 MYR 14,032 3,214,756 0.3
NEW ZEALAND
New Zealand Government Bond, Series 0433. .................. 3.50% 04/14/2033 NZD 16,986 10,185,015 1.0
New Zealand Government Bond, Series 0532. . ................. 2.00% 05/15/2032 7,208 3,803,227 04
13,988,242 14
UNITED KINGDOM
United Kingdom Gilt . ....... . ... o i 0.88% 01/31/2046 GBP 8,951 6,303,525 0.7
United Kingdom Gilt........ ... .. . i 1.25% 10/22/2041 7405 6,171,719 0.6
United Kingdom Gilt . ....... . ... o i 1.25% 07/31/2051 864 629,280 0.1
United Kingdom Gilt........ ... .. . i 1.50% 07/31/2053 2,738 2,110,025 0.2
United Kingdom Gilt . ....... . ... o i 1.75% 09/07/2037 (3 201 0.0
15,214,750 1.6
UNITED STATES
U.S. Treasury Bonds . ..... ... ..ot 1.13% 08/15/2040 USD 40,490 25,559,312 2.6
U.S. Treasury Bonds . ...... ..o 1.75% 08/15/2041 2,943 2,039,867 0.2
U.S. Treasury Bonds . ..... ... ..ot 1.88% 02/15/2051 17,037 11,132,811 1.1
U.S. Treasury Bonds . ...... ... 2.00% 08/15/2051 11,940 8,044,575 0.8
U.S. Treasury Bonds . ..... ... ..ot 2.38% 02/15/2042 4,537 3,509,086 04
U.S. Treasury Bonds(a) .. .......oouiiiunniii. 4.50% 08/15/2039 4930 5,321,319 0.5
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U.S. Treasury NOtes . . . ..o vv et 0.25% 05/15/2024 USD 7,505 $ 7,044,146 0.7%
U.S. Treasury NOteS . . . ..ottt ettt e e et 0.38% 08/15/2024 34,000 31,694,375 32
U.S. Treasury NOtes . . . ..o vv ettt 0.75% 05/31/2026 8,875 7923711 0.8
U.S. Treasury NOteS . . . ..ottt ettt e e et 0.88% 01/31/2024 31,665 30,294,501 3.1
U.S. Treasury NOtes . . . ..o vv ettt 1.13% 02/28/2027 38,477 34,292,893 3.5
U.S. Treasury NOteS . . . ..ottt ettt e e 2.00% 11/15/2026 5,705 5,290,496 0.5
U.S. Treasury NOtes . . . ..o vv ettt 2.13% 05/31/2026 7,093 6,649,875 0.7
U.S. Treasury NOteS . . . ..ottt ettt e e 2.25% 02/15/2027 48,603 45,397,773 4.6
U.S. Treasury NOtes(a). . . .o .over ettt 2.75% 08/15/2032 18,428 16,999,738 1.7

241,194478 244
527245916 534

CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING
AIBGroup PLC . . ... 2.25% 04/04/2028 EUR 2,171 2,027,524 0.2
Australia & New Zealand Banking Group Ltd................... 440% 05/19/2026 USD 730 690,437 0.1
Banco Santander SA .. ... ... .. 4.18% 03/24/2028 1,000 921478 0.1
Bank of America Corp. . .......uniitiii i 0.58% 08/24/2028 EUR 2,065 1,837,182 0.2
Bank of America COrp. ..........ooiiiiiiiiiiiii 2.88% 10/22/2030 USD 360 306,644 0.0
Bank of America Corp. . ...ttt 3.19% 07/23/2030 285 248,596 0.0
Bank of America COrp. ..........ooiiiiiiiiiiiii i 3.56% 04/23/2027 290 273,709 0.0
Bank of America Corp. . ...ttt 3.97% 02/07/2030 360 331,079 0.0
Bank of Ireland Group PLC. .. ....... .. ... ... ... . ... 6.75% 03/01/2033 EUR 167 175,393 0.0
Barclays PLC .. ... 5.26% 01/29/2034 582 614,626 0.1
BarclayS PLC(D). . ..o oot 8.00% 03/15/2029 USD 2,043 1,919,229 0.2
BNP Paribas SA . . ... 1.90% 09/30/2028 1,420 1,161,878 0.1
BNP Paribas SA . ... .. 2.16% 09/15/2029 920 743,769 0.1
BNP Paribas SA(D) ... .ooit 4.63% 02/25/2031 1,467 1,114,545 0.1
BNP Paribas SA(D) .. ..o 7.75% 08/16/2029 704 688,578 0.1
CaixaBank SA ... ... 3.50% 04/06/2028 GBP 1,800 1,911,498 0.2
Citigroup, Inc., Series W(b) . . ... ...t 4.00% 12/10/2025 USD 488 424614 0.0
Citigroup, Inc., Series Y(b) ... ..o ovvviii 4.15% 11/15/2026 1,111 898,650 0.1
Commonwealth Bank of Australia. ........................... 3.78% 03/14/2032 1,088 879,996 0.1
Cooperatieve Rabobank UA(b) . ...t 4.38% 06/29/2027 EUR 1,800 1,676,643 0.2
Cooperatieve Rabobank UA, Series G. .. ...................... 4.63% 01/27/2028 1,900 2,025,002 0.2
Credit Suisse Group AG. . ..« o ittt 4.19% 04/01/2031 USD 1,786 1,364,930 0.1
Credit Suisse GrOUp AG. . ... oottt 6.37% 07/15/2026 1,049 980,246 0.1
Credit Suisse GroUp AG. . ..« o ittt 7.75% 03/01/2029 EUR 460 472,744 0.0
Danske Bank A/S . .. .. 0.75% 06/09/2029 1,349 1,155,935 0.1
Danske Bank A/S . .. ... o 1.62% 09/11/2026 USD 200 172,789 0.0
Danske Bank A/S . .. .. 3.24% 12/20/2025 592 549914 0.1
Danske Bank A/S . .. ... o 4.30% 04/01/2028 1,457 1,326,272 0.1
Deutsche Bank AG. .. ... ..ot 1.88% 02/23/2028 EUR 2,400 2,195,757 0.2
Deutsche Bank AG/New York NY. ....... ...t 6.12% 07/14/2026 USD 150 147,568 0.0
Discover Financial Services. . ............couiiiiininenon.. 6.70% 11/29/2032 793 806,842 0.1
Goldman Sachs Group, Inc. (The). ........... ...t 3.63% 10/29/2029 GBP 1,261 1,366,877 0.1
Goldman Sachs Group, Inc. (The), Series V(b). .. ............... 4.13% 11/10/2026 USD 818 662,777 0.1
HSBC Holdings PLC(b) . ...ttt 4.60% 12/17/2030 1411 1,038,400 0.1
HSBC Holdings PLC . ... ... e 521% 08/11/2028 1,498 1,437,069 0.1
HSBC Holdings PLC(b) . ...ttt 6.38% 03/30/2025 850 806,165 0.1
HSBC Holdings PLC . ... ... e 7.34% 11/03/2026 1,889 1,964,393 0.2
INGGroep NV(B) ..ot 6.75% 04/16/2024 715 689,782 0.1
Intesa Sanpaolo SpA . ... ... ... 5.02% 06/26/2024 480 462,190 0.0
Intesa Sanpaolo SpA ... ... 5.71% 01/15/2026 1,846 1,773,826 0.2
Intesa Sanpaolo SpA . ... ... ... 700% 11/21/2025 307 310,691 0.0
JPMorgan Chase & CO. ... v ittt 1.09% 03/11/2027 EUR 1,343 1,280,984 0.1
JPMorgan Chase & CO. . ... vi it 4.57% 06/14/2030 USD 2,377 2,266,996 0.2
Lloyds Banking Group PLC(b) ... ... . 7.50% 06/27/2024 666 649,777 0.1
Lloyds Banking Group PLC ......... ... ... .. ... .. ....... 795% 11/15/2033 718 750,874 0.1
Morgan Stanley . ... ...t 041% 10/29/2027 EUR 2,185 1,980,947 0.2
Morgan Stanley .. ... 481% 10/25/2028 2,015 2,171,311 0.2
Nationwide Building Society. ..............ccoiiiiiiiii. . 6.17% 12/07/2027 GBP 627 758,656 0.1
NatWest Group PLC ... ... e 0.78% 02/26/2030 EUR 2,295 1,890,599 0.2
NatWest Group PLC . ... ... s 4.89% 05/18/2029 USD 255 237,714 0.0
NatWest Group PLC ... ... e 747% 11/10/2026 609 632,060 0.1
Santander Holdings USA,Inc.. ... . 2.49% 01/06/2028 790 685,598 0.1
Santander UK Group Holdings PLC .......................... 6.83% 11/21/2026 1,196 1,201,886 0.1
Skandinaviska Enskilda Banken AB(b)........................ 6.88% 12/30/2170 600 573,954 0.1
Societe Generale SA ... ... ... 2.80% 01/19/2028 2,546 2,186,806 0.2
Standard Chartered PLC . ....... ... ... .. ... 2.61% 01/12/2028 1,729 1,472,161 0.2
Standard Chartered PLC(b) (C) .« ..o oo vt 592% 01/30/2027 2,000 1,485,970 0.2
Swedbank AB. ... ... 3.63% 08/23/2032 EUR 846 828,288 0.1
UBS Group AG(C) « « v v vttt e e e e e 431% 05/12/2026 USD 2,835 2,828,242 0.3
UniCredit SPA . .. oo 1.98% 06/03/2027 268 225,534 0.0
UniCredit SPA . ..o 2.57% 09/22/2026 1,928 1,677,307 0.2
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UniCredit SPA . . ..o 3.13% 06/03/2032 USD 1,440 $ 1,083,711 0.1%
67,425,612 6.8
BROKERAGE
Charles Schwab Corp. (The), Series I(b) . . .. ................... 4.00% 06/01/2026 2,317 1,968,073 0.2
FINANCE
AIrLease COrp. . ..o vttt e 2.10% 09/01/2028 400 325,684 0.1
AT Lease COTP. o oo vttt e e e 2.88% 01/15/2026 279 257,076 0.0
AIrLease COrp. . ..o vttt e 3.25% 03/01/2025 81 76,814 0.0
AT Lease COTP. o oo vttt et e 3.63% 04/01/2027 120 110,185 0.0
AIrLease COrp. . ..o vttt e 4.63% 10/01/2028 212 198,093 0.0
Aircastle Ltd. . . . ... oo 2.85% 01/26/2028 1,210 984,461 0.1
Aircastle Ltd. . .. ... 4.25% 06/15/2026 840 783,099 0.1
Aircastle Ltd. . ... ..o 5.25% 08/11/2025 861 825,173 0.1
Aviation Capital Group LLC ... ... ... i 1.95% 01/30/2026 78 68,177 0.0
Aviation Capital Group LLC . . ... ... oo 1.95% 09/20/2026 310 261,539 0.0
Aviation Capital Group LLC . .. ... ... i 3.50% 11/01/2027 212 182,453 0.0
Aviation Capital Group LLC . . ... ... oo 4.13% 08/01/2025 6 5,577 0.0
Aviation Capital Group LLC . .. ... ... i 4.38% 01/30/2024 300 293311 0.0
Aviation Capital Group LLC . . ... ... oo 4.88% 10/01/2025 147 138,566 0.0
Aviation Capital Group LLC . .. ... ... i 5.50% 12/15/2024 841 825,046 0.1
Synchrony Financial ........ .. ... . ... .. ... . 2.88% 10/28/2031 1467 1,111,193 0.1
Synchrony Financial ........ ... ... ... ... ... ... . 395% 12/01/2027 701 629,029 0.1
7075476 0.7
INSURANCE
AlHanz SE . . ... 2.12% 07/08/2050 EUR 2,500 2,167,927 0.2
Assicurazioni Generali SpA. . ... . ... 5.80% 07/06/2032 431 466,951 0.1
Credit Agricole Assurances SA . ............ it 4.75% 09/27/2048 900 904,875 0.1
Liberty Mutual Group,Inc. ......... . ... i 3.63% 05/23/2059 1,120 1,023,343 0.1
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen . . . 3.25% 05/26/2049 900 857,080 0.1
Nationwide Mutual Insurance Co............ ... ... ... 9.38% 08/15/2039 USD 345 447,030 00
Voya Financial, Inc. . . ........ ... i 5.65% 05/15/2053 1,876 1,824,213 0.2
Zurich Finance Ireland Designated Activity Co.................. 3.00% 04/19/2051 1,385 1,050,056 0.1
8,741.475 0.9
OTHER FINANCE
Digital Dutch FincoBV ... ... . ... 1.50% 03/15/2030 EUR 1,135 955275 0.1
REITs
American Tower COrp.. .. ...ttt 0.88% 05/21/2029 3,095 2,648,468 03
Annington Funding PLC .. ... ... . ... .. . i 3.18% 07/12/2029 GBP 845 859,928 0.1
Digital Dutch FincoBV. ... .. ... o 1.00% 01/15/2032 EUR 638 486,108 0.0
Digital Euro Finco LLC. . ... ... s 2.50% 01/16/2026 1,646 1,606,625 0.2
Equinix,Inc.. ... 1.00% 09/15/2025 USD 2,150 1,919,435 0.2
Essential Properties LP ........ ... ... ... .. . . 2.95% 07/15/2031 1,757 1,279,195 0.1
GLP Capital LP/GLP Financing I, Inc.. . ...................... 3.25% 01/15/2032 2412 1,920,169 0.2
Heimstaden Bostad Treasury BV........ ... ... .. ... .. ... 1.00% 04/13/2028 EUR 1,125 911,090 0.1
Office Properties Income Trust .............. . ..., 3.45% 10/15/2031 USD 86 56,769 0.0
Omega Healthcare Investors, Inc. ........ ... ... ... ... .. ... 3.25% 04/15/2033 1413 1,038,173 0.1
Omega Healthcare Investors,Inc. . ........................... 3.63% 10/01/2029 220 182,363 0.0
SBB Treasury OYj « .. vvee ittt e e 0.75% 12/14/2028 EUR 1,369 863,886 0.1
SBB Treasury Oyj . ...ttt 1.13% 11/26/2029 204 129,070 0.0
WPC Eurobond BV .. .. ... o 1.35% 04/15/2028 1,063 946,032 0.1
14,847 311 1.5
101,013,222 10.2
INDUSTRIAL
BASIC
Glencore Capital Finance DAC . ......... ... .. ... ... ..... 1.13% 03/10/2028 471 422,669 0.1
COMMUNICATIONS - MEDIA
Charter Communications Operating LLC/
Charter Communications Operating Capital . . ................ 5.13% 07/01/2049 USD 340 269,732 00
Charter Communications Operating LLC/
Charter Communications Operating Capital . . ................ 5.38% 05/01/2047 490 404,590 0.1
Discovery Communications LLC ........ ... ... ... ... ..... 4.13% 05/15/2029 434 382,296 00
Discovery Communications LLC ............................ 4.65% 05/15/2050 376 271,978 0.0
Discovery Communications LLC ........ ... ... ... ... ..... 5.20% 09/20/2047 1,288 1,001,577 0.1
Discovery Communications LLC ............................ 5.30% 05/15/2049 554 435,344 0.1
Netflix, InC. ..ot 3.63% 05/15/2027 EUR 836 853,923 0.1
Netflix, InC. .. .ot 4.63% 05/15/2029 793 824,173 0.1
Omnicom Group, Inc. ..... ... .. i 245% 04/30/2030 USD 1,653 1,376,967 0.1
Paramount Global .......... ... ... ... i 4.20% 05/19/2032 1,211 1,005,365 0.1
Time Warner Entertainment Co. LP. ... ....... ... ... ......... 8.38% 07/15/2033 1,677 1,879,691 0.2
ViacomCBS,INC. . .. ..ot 5.50% 05/15/2033 1435 1,309,223 0.1
Warnermedia Holdings, Inc. ........ ... ... .. ... ... ..... 3.76% 03/15/2027 683 622,339 0.1
Weibo COrp. . .o vttt 3.38% 07/08/2030 1,382 1,009,966 0.1
11,647,164 1.2




PoORTFOLIO OF INVESTMENTS (continued)

AB SICAV I
Global Plus Fixed Income Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
COMMUNICATIONS - TELECOMMUNICATIONS
Bell Telephone Co.Of Canada Or. . .......... ... ..., 5.85% 11/10/2032 CAD 1,532 $ 1,226,233 0.1%
Bell Telephone Co. of Canada or Bell Canada (The) ............. 3.00% 03/17/2031 388 255,189 0.0
British Telecommunications PLC . ........................... 9.63% 12/15/2030 USD 862 1,029,402 0.1
CK Hutchison Group Telecom Finance SA..................... 0.75% 04/17/2026 EUR 1,932 1,826,557 0.2
CK Hutchison Group Telecom Finance SA..................... 1.13% 10/17/2028 1,275 1,125,544 0.1
Deutsche Telekom International Finance BV . .................. 8.88% 11/27/2028 GBP 1,235 1,802,452 0.2
TELUS COIP. . o vttt e et e e e e e et 525% 11/15/2032 CAD 1,959 1,492,697 0.2
Verizon Communications, Inc.. . ............ ... ... . ... ...... 4.25% 10/31/2030 EUR 2,386 2,601,041 0.3
Vodafone Group PLC. ... ... .. 420% 12/13/2027 AUD 110 70914 0.0
11,430,029 1.2
CONSUMER CYCLICAL - AUTOMOTIVE
General Motors Financial Co.,Inc. .......... ... ... ... ... ... 0.85% 02/26/2026 EUR 2,721 2,562,612 0.3
Harley-Davidson Financial Services,Inc....................... 3.05% 02/14/2027 USD 1,848 1,650,112 0.2
Harley-Davidson Financial Services,Inc....................... 3.35% 06/08/2025 496 467,758 00
Hyundai Capital America. . ...ttt . 1.80% 01/10/2028 1,786 1,459,174 0.2
Hyundai Capital America. . ...... ..ot 2.10% 09/15/2028 459 372,292 0.0
Lear COrp. ..ttt e e e e e e 3.50% 05/30/2030 134 114,364 0.0
Volkswagen Financial Services AG. . ............. ... 0.88% 01/31/2028 EUR 1,180 1,049,342 0.1
Volkswagen International Finance NV .......... ... ... ... ... 0.88% 09/22/2028 1,100 966,984 0.1
Volkswagen International Finance NV(b) . .................. ... 3.50% 06/17/2025 200 193411 0.0
Volkswagen International Finance NV(b) ...................... 3.75% 12/28/2027 1,300 1,177,842 0.1
10,013,891 1.0
CONSUMER CYCLICAL - OTHER
MDC Holdings, InC.. ... ..o e 2.50% 01/15/2031 USD 1,279 908,164 0.1
MDC Holdings, Inc.. . ...t 6.00% 01/15/2043 1,632 1,314,479 0.1
2,222,643 0.2
CONSUMER CYCLICAL - RETAILERS
AutoNation, InC.. .. ... .o 3.80% 11/15/2027 914 826,480 0.1
AutoNation, InC.. . .. ..ot 3.85% 03/01/2032 70 57933 0.0
AutoNation, InC.. .. ... .o 475% 06/01/2030 221 200,288 0.0
1,084,701 0.1
CONSUMER NON-CYCLICAL
Altria Group, Inc.. ... ..o 3.13% 06/15/2031 EUR 2,027 1,821,576 0.2
British American Tobacco PLC, Series 5.25(b). ................. 3.00% 09/27/2026 1,640 1,372,961 0.1
Imperial Brands Finance Netherlands BV....................... 1.75% 03/18/2033 1,436 1,062,863 0.1
4,257,400 04
ENERGY
BP Capital Markets PLC(b) ... ... 3.25% 03/22/2026 295 282,964 0.0
BP Capital Markets PLC(b) . .. ... 3.63% 03/22/2029 1,595 1428 444 0.1
Continental Resources, Inc/OK . ........... ... ... ... ...... 2.88% 04/01/2032 USD 1,492 1,135,509 0.1
Continental Resources, Inc/OK ............................. 5.75% 01/15/2031 1,420 1,342,991 0.1
Devon Energy Corp. . ......oiiiii 5.60% 07/15/2041 1,679 1,623,481 0.2
Ecopetrol SA . ... 5.88% 09/18/2023 1 987 0.0
Ecopetrol SA . ... 5.88% 11/02/2051 1,610 1,064,210 0.1
Ecopetrol SA . ... 6.88% 04/29/2030 277 247,638 0.0
Enbridge Energy Partners LP. . ...... ... ... ... ... ... .. ... 7.38% 10/15/2045 1,815 2,066,383 0.2
Enbridge Pipelines, Inc......... ... ... . i 2.82% 05/12/2031 CAD 702 449 656 0.1
Enbridge, Inc.. ... ..o 6.10% 11/09/2032 672 539,280 0.1
Energy Transfer LP .. ... .. ... ... i 6.25% 04/15/2049 USD 2,055 1,943,398 0.2
Eni SpA, Series NCO(b). . ..ot 2.75% 02/11/2030 EUR 1,305 1,062,639 0.1
Eni SpA, Series NCO(b). . ... oo vt 3.38% 07/13/2029 621 541401 0.1
EQT COrp. « vttt e e 5.70% 04/01/2028 USD 491 492911 0.1
Kinder Morgan Energy Partners LP. . ......................... 7.30% 08/15/2033 1,300 1,422.422 0.1
Marathon Oil Corp. .. ... vvitt e 440% 07/15/2027 356 344271 0.0
ONEOK Partners LP .. ... ... . i 6.13% 02/01/2041 79 75,660 0.0
ONEOK,INC. . .o et e 6.10% 11/15/2032 204 208,544 0.0
ONEOK,INC. . .ottt e e e e e 6.35% 01/15/2031 1,832 1,887,732 0.2
Plains All American Pipeline LP/PAA Finance Corp.............. 3.55% 12/15/2029 2,107 1,841,056 0.2
Suncor Energy, Inc. ... .. 6.50% 06/15/2038 1,033 1,075478 0.1
Suncor Energy,Inc. ... .. ... . 6.85% 06/01/2039 929 997,810 0.1
TotalEnergies SE, Series .(b) . .. ... 2.00% 01/17/2027 EUR 2,150 1,934,708 0.2
TotalEnergies SE, Series NC7(b). ... ..covvvviiniiiiin.. 1.63% 10/25/2027 671 575,342 0.1
TransCanada PipeLines Ltd. . .......... ... ... ... ... ...... 5.33% 05/12/2032 CAD 1,374 1,049918 0.1
TransCanada PipeLines Ltd. ......... ... .. ... . ... ... 7.63% 01/15/2039 USD 744 872,367 0.1
Var Energi ASA ..o 7.50% 01/15/2028 773 789,964 0.1
Var Energi ASA .. oo 8.00% 11/15/2032 1,144 1,196,370 0.1
Williams Cos.,Inc. (The). . ........ ...t 8.75% 03/15/2032 1,116 1,343,586 0.1
29,837,120 3.0
SERVICES
Booking Holdings, Inc. ........ ... oo i i 450% 11/15/2031 EUR 1,218 1,334,796 0.1
Expedia Group,Inc.. ... 3.25% 02/15/2030 USD 1,650 1413014 0.2
Global Payments, Inc. ......... ... 5.30% 08/15/2029 1,244 1,207,430 0.1
3,955,240 04
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TECHNOLOGY
Broadcom, INC.. . ... o 4.15% 04/15/2032 USD 1,534 $ 1,356,974 0.2%
Dell International LLC/EMC COrp.. . ... vvvvviiiiii e 8.35% 07/15/2046 309 360,813 0.0
Entegris Escrow Corp...... ... 4.75% 04/15/2029 1,445 1,307,246 0.1
Fidelity National Information Services,Inc..................... 0.63% 12/03/2025 EUR 128 122 450 00
Fidelity National Information Services,Inc..................... 1.00% 12/03/2028 2,373 2,102,282 0.2
Fidelity National Information Services,Inc..................... 1.50% 05/21/2027 247 234,802 00
Fiserv,INC. . ..ot 1.63% 07/01/2030 2,900 2,575,242 03
Honeywell International, Inc. ....... ... ... .. ... ... ..... 4.13% 11/02/2034 3,230 3,467.470 04
HP, INC.. . oo 5.50% 01/15/2033 USD 1,715 1,638,014 0.2
Intel Corp. ..ot 5.05% 08/05/2062 1,387 1,268,938 0.1
Kyndryl Holdings, Inc. ......... ... .. i 2.05% 10/15/2026 1,576 1,282,803 0.1
QUALCOMM,INC. ..ot 6.00% 05/20/2053 1415 1,544 991 0.2
Western Digital Corp. .. ...t 2.85% 02/01/2029 334 265,714 0.0
Western Digital Corp. . ... 3.10% 02/01/2032 1,812 1,346,685 0.1
18,874,424 1.9
TRANSPORTATION - AIRLINES
Southwest Airlines Co.. . ... .ovt e 2.63% 02/10/2030 500 417,286 0.0
TRANSPORTATION - SERVICES
ENAMaSEEr TIUSE .« .o v vttt e et e et e e i 4.00% 05/19/2048 221 145 446 0.0
FedEX COrp.. ..ttt e 0.45% 05/04/2029 EUR 1,934 1,630,793 0.2
Heathrow Funding Ltd. . ....... ... ... .. i 2.75% 10/13/2029 GBP 994 1,005,848 0.1
2,782,087 0.3
96,944 654 9.8
UTILITY
ELECTRIC
AES Panama Generation Holdings SRL .. ..................... 4.38% 05/31/2030 USD 505 422,559 0.0
Cadent Finance PLC . ....... .. .. ... ... .. .. .. 0.63% 03/19/2030 EUR 830 693,901 0.1
E.ON International Finance BV.............................. 6.25% 06/03/2030 GBP 1,320 1,686,101 0.1
Electricite de France SA(b) . ... ..o 2.88% 12/15/2026 EUR 1,200 1,040,226 0.1
Electricite de France SA. .. ... .. ... i 4.38% 10/12/2029 1,000 1,051,893 0.1
Enel Finance International NV .. ....... ... . ... ... . ... ...... 7.50% 10/14/2032 USD 1,636 1,752,535 0.2
Iberdrola International BV, Series NC6(b) ..................... 145% 11/09/2026 EUR 2,100 1,857,327 0.2
Orsted A/S oo 488% 01/12/2032 GBP 1,398 1,699,534 0.2
10,204,076 1.0
OTHER UTILITY
Severn Trent Utilities Finance PLC .. ............ .. ... .. ...... 4.63% 11/30/2034 221 260,660 0.0
SUEZ SACA . . o i et 1.88% 05/24/2027 EUR 1,900 1,826,108 0.2
Suez SACA . 4.63% 11/03/2028 700 754,442 0.1
Thames Water Utilities Finance PLC. ......................... 6.75% 11/16/2028 GBP 1,260 1,623,061 0.2
4464271 0.5
14,668,347 1.5
212,626,223 215
INFLATION-LINKED SECURITIES
UNITED STATES
U.S. Treasury Inflation Index. . . ......... ... .. ... . ... ... 0.13% 07/15/2024 USD 33,716 32,719,841 33
U.S. Treasury Inflation Index. . . .......... ... ... ... .. ... 0.13% 10/15/2026 17,365 16,498,089 1.7
49,217,930 50
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal Home Loan Mortgage Corp., Series 2020 ............... 2.50% 05/01/2050 3,073 2,661,014 03
Federal Home Loan Mortgage Corp., Series 2020 ............... 2.50% 07/01/2050 1,427 1,239,809 0.1
Federal National Mortgage Association, Series 2012 ............. 3.50% 02/01/2042 211 198,293 0.0
Federal National Mortgage Association, Series 2012 ............. 3.50% 11/01/2042 2,232 2,094,663 0.2
Federal National Mortgage Association, Series 2012 ............. 3.50% 01/01/2043 376 354,484 0.0
Federal National Mortgage Association, Series 2013 .. ........... 3.50% 04/01/2043 1,284 1,211,268 0.1
Federal National Mortgage Association, Series 2018 ............. 3.50% 03/01/2048 622 582,647 0.1
Federal National Mortgage Association, Series 2020 ............. 2.50% 07/01/2050 4,785 4,169 472 04
Federal National Mortgage Association, Series 2020 ............. 2.50% 10/01/2050 2,294 1,991,149 0.2
Government National Mortgage Association, Series 2022 ......... 4.50% 12/01/2052 6,403 6,272,188 0.6
Uniform Mortgage-Backed Security, Series 2022................ 2.50% 12/01/2052 2,038 1,741,902 0.2
Uniform Mortgage-Backed Security, Series 2022. ............... 3.00% 12/01/2052 5,409 4,788,233 0.5
Uniform Mortgage-Backed Security, Series 2022................ 3.50% 12/01/2052 2,489 2,280,649 0.2
Uniform Mortgage-Backed Security, Series 2022. ............... 4.00% 12/01/2052 4,644 4,394,622 0.5
Uniform Mortgage-Backed Security, Series 2022................ 4.50% 12/01/2052 5971 5,812,398 0.6
39,792,791 4.0
CORPORATES - NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
Banco Bilbao Vizcaya Argentaria SA, Series 9(b). .. ............. 6.50% 03/05/2025 2,000 1,895,560 0.2
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Credit Suisse Group AG(b) . ...t 7.50% 07/17/2023 USD 1,702 $ 1,350,526 0.1%
Societe Generale SA(b) .. ...t 7.88% 12/18/2023 2,320 2,285,200 0.2
5,531,286 0.5
FINANCE
SLM COIP. . ottt e e e e e 420% 10/29/2025 905 830,330 0.1
OTHER FINANCE
Motion Finco SARL. . .. ... ... 7.00% 05/15/2025 EUR 860 893,979 0.1
REITs
Vivion Investments SARL . .. ......... ... .. .. 3.00% 08/08/2024 1,300 1,193,250 0.1
Vivion Investments SARL . .. ....... ... ... . i, 3.50% 11/01/2025 500 434,172 0.1
1,627.422 0.2
8,883,017 0.9
INDUSTRIAL
BASIC
INEOS Quattro Finance 2PLC . ... ...... ..., 2.50% 01/15/2026 1417 1,297,512 0.2
Rimini Bidco SPA(C) . ..o v 6.25% 12/14/2026 1415 1,292916 0.1
2,590,428 0.3
COMMUNICATIONS - MEDIA
DISHDBS COrp. .« o vttt et 5.25% 12/01/2026 USD 1,539 1,321,053 0.1
DISHDBS COrp. .« oottt e e e e 5.75% 12/01/2028 1,066 868,661 0.1
2,189,714 0.2
CONSUMER CYCLICAL - AUTOMOTIVE
Faurecia SE ... .. .. 7.25% 06/15/2026 EUR 1,905 2,029,671 0.2
ZFFinance GmbH . ...... ... .. .. ... .. .. . i 2.00% 05/06/2027 2,000 1,766,956 0.2
3,796,627 04
CONSUMER CYCLICAL - ENTERTAINMENT
Carnival Corp. .. .ot 4.00% 08/01/2028 USD 671 558,607 0.1
Carnival PLC . .. ... 1.00% 10/28/2029 EUR 1,640 719,617 0.1
Royal Caribbean Cruises Ltd. . .......... ... .. ... ... ... 8.25% 01/15/2029 USD 1,298 1,314,225 0.1
2,592,449 0.3
CONSUMER CYCLICAL - OTHER
Allwyn Entertainment Financing UK PLC(c) . .................. 5.89% 02/15/2028 EUR 1,351 1,368,011 0.1
CONSUMER CYCLICAL - RESTAURANTS
Stonegate Pub Co. Financing 2019 PLC....................... 8.25% 07/31/2025 GBP 795 869,710 0.1
CONSUMER NON-CYCLICAL
Grifols SA ... 1.63% 02/15/2025 EUR 406 395421 0.0
SERVICES
Verisure Holding AB .. ... . 3.25% 02/15/2027 1,360 1,224.922 0.1
TECHNOLOGY
Cedacri Mergeco SPA(C) . .« v v e et 6.39% 05/15/2028 440 426481 0.1
15,453,763 1.6
UTILITY
ELECTRIC
EDP - Energias de Portugal SA, Series NC5. ................... 1.50% 03/14/2082 1,700 1,446,305 0.1
25,783,085 2.6
GOVERNMENTS - SOVEREIGN BONDS
COLOMBIA
Colombia Government International Bond ... .................. 3.88% 04/25/2027 USD 2,690 2,357,112 0.2
FRANCE
Dexia Credit Local SA. . ... ... .. i 0.00% 01/21/2028 EUR 3,500 3,174 408 03
Dexia Credit Local SA. ... ... e 0.01% 01/22/2027 800 745,638 0.1
Dexia Credit Local SA. . ... ... .. i 0.50% 01/17/2025 700 694,387 0.1
4,614,433 0.5
GERMANY
Kreditanstalt fuer Wiederaufbau . ................... ... ... ... 3.20% 09/11/2026 AUD 710 469,002 0.1
Kreditanstalt fuer Wiederaufbau ............................. 4.10% 02/20/2026 7,170 4,897,436 0.5
Landwirtschaftliche Rentenbank .. ........................... 0.00% 11/27/2029 EUR 3,586 3,138,636 0.3
8,505,074 0.9
HUNGARY
Hungary Government International Bond . .. ............. ... ... 5.00% 02/22/2027 2,808 2,907,103 0.3
INDONESIA
Indonesia Government International Bond .. ................... 1.00% 07/28/2029 785 653,650 0.1
Indonesia Government International Bond . .................... 3.38% 07/30/2025 1,511 1,557.409 0.1
2,211,059 0.2
PANAMA
Panama Government International Bond. . ..................... 6.40% 02/14/2035 USD 1,857 1,931,280 0.2
22,526,061 2.3
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COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Bellemeade Re Ltd.
Series 2019-2A, Class M2(C) .+ .o vvi vt 7.14% 04/25/2029 USD 1,300 $ 1,254,942 0.1%
Series 2019-3A,Class MIB(C) ... oo oo 5.64% 07/25/2029 110 110,386 0.0
Series 2020-3A,Class MIC(C) .. oo v v 7.74% 10/25/2030 670 665,774 0.1
Connecticut Avenue Securities Trust
Series 2019-R03, Class IM2(C). oo oo v vii e 6.17% 09/25/2031 107 107,057 0.0
Series 2019-R06, Class 2M2(C). . oo vv v oo ee e 6.14% 09/25/2039 13 12,982 0.0
Series 2020-R0O1, Class IM2(C). o oo oo v vie e e 6.07% 01/25/2040 327 321,480 0.0
Series 2021-R0O1,Class IMI(C). o oo v e 427% 10/25/2041 55 54518 0.0
Series 2021-R0O1, Class IM2(C). o oo oo v vie e 507% 10/25/2041 144 138,372 0.0
Series 2021-R03,Class IMI(C). ..o oo v e 437% 12/25/2041 798 784,083 0.1
Series 2022-R0O1, Class IM2(C). . o oo v vie e 542% 12/25/2041 1,528 1,420,784 0.2
Series 2022-R02, Class 2M2(C). . oo v vve e ee e 6.52% 01/25/2042 3,173 2,938,460 0.3
Eagle Re Ltd., Series 2021-2,Class MIB(¢c). ... ...t 5.60% 04/25/2034 632 614,020 0.1
Federal Home Loan Mortgage Corp. Structured Agency Credit Risk
Debt Notes
Series 2013-DN2,Class M2(C) . o oo oo v vve e ee e eee e 8.27% 11/25/2023 323 327,567 0.0
Series 2019-DNA3, Class M2(C). .+ v v oo e e 6.07% 07/25/2049 45 44265 0.0
Series 2019-DNA4, Class M2(C). . oo v oo e e eie e 597% 10/25/2049 23 22,909 0.0
Series 2020-DNAT, Class M2(C). . v v v vve e e 5.72% 01/25/2050 52 51,777 0.0
Series 2020-HQA2, Class M2(C). . .o v oo e e eee e iee s 7.12% 03/25/2050 250 249,636 0.0
Series 2021-DNA3, Class M2(C). .+ v v vve e e 5.62% 10/25/2033 1,101 1,039,183 0.1
Series 2021-DNAS5, Class M2(C). . oo v oo e e eie e 5.17% 01/25/2034 495 483477 0.1
Series 2021-DNAG6, Class MI(C). ..o vve e 4.35% 10/25/2041 111 109,142 0.0
Series 2021-HQA4, Class MI(C). ..o oo e 447% 12/25/2041 1,596 1,498,637 0.2
Series 2021-HQA4, Class M2(C). .« .o oo e e 5.87% 12/25/2041 2,692 2,277,593 0.2
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C04, Class IM2(C). oo oo v ie e 8.92% 11/25/2024 364 373,339 0.1
Series 2014-C04, Class 2M2(C). o v v oo v vie e e 9.02% 11/25/2024 66 66,411 0.0
Series 2015-C01,Class IM2(C). o oo oo v vve e 8.32% 02/25/2025 119 121,106 0.0
Series 2015-C02, Class IM2(C). o v v oo v vie e e 8.02% 05/25/2025 200 200,276 0.0
Series 2015-C03,Class IM2(C). o oo oo v oo e 9.02% 07/25/2025 345 349,407 0.0
Series 2015-C04, Class IM2(C). oo oo v vie e 9.72% 04/25/2028 17 17,941 0.0
Series 2015-C04, Class 2M2(C). o oo oo v vie e e 9.57% 04/25/2028 661 678,678 0.1
Series 2016-CO1, Class 2M2(C). o v v oo v vie e e i 1097% 08/25/2028 452 469,603 0.1
Series 2016-C02,Class IM2(C). o oo oo v vve e e 10.02% 09/25/2028 355 365,840 0.0
Series 2018-C01,Class IB1(C) .. .o v v 7.57% 07/25/2030 242 239,822 0.0
Series 2021-R02, Class 2M2(C). o oo oo v vve e ee e 5.52% 11/25/2041 1,170 1,052,598 0.1
Home Re Ltd., Series 2019-1,Class M1(¢). . ... oo vvvevnenn. .. 5.69% 05/25/2029 772 768,194 0.1
PMT Credit Risk Transfer Trust, Series 2019-2R, Class A(c). .. .... 6.80% 05/27/2023 703 671,355 0.1
Radnor Re Ltd., Series 2019-1,Class MIB(¢) .................. 597% 02/25/2029 989 968,121 0.1
Traingle Re Ltd., Series 2021-3, Class MIA(C) ................. 545% 02/25/2034 1,267 1,236,339 0.1
22,106,074 2.3
NON-AGENCY FIXED RATE
Alternative Loan Trust
Series 2006-J1,Class TATL. ... ... i, 5.50% 02/25/2036 151 107,986 0.0
Series 2007-15CB,Class A19 . .. ... 5.75% 07/25/2037 197 121,563 0.0
229,549 0.0
NON-AGENCY FLOATING RATE
Deutsche Alt-A Securities Mortgage Loan Trust,
Series 2006-AR4, Class A2(C). . oo v e 442% 12/25/2036 153 54919 0.0
22,390,542 2.3
COVERED BONDS
Bank of Nova Scotia (The) . ..., 0.01% 01/14/2027 EUR 1,803 1,667,910 0.2
BPCE SFH SA . ... 3.13% 01/24/2028 1,700 1,792,583 0.2
Caisse Francaise de Financement Local ....................... 3.13% 11/16/2027 2,400 2,534,711 0.3
Cie de Financement Foncier SA . ....... ... . ... ... . ... ... ... 3.13% 05/18/2027 4,100 4,317,998 04
Commonwealth Bank of Australia. . .......................... 0.75% 02/28/2028 2444 2,272 351 0.2
DNB Boligkreditt AS. ... ... 0.63% 06/19/2025 775 763,593 0.1
National Australia Bank Ltd. .. .......... ... ... ... ... ...... 0.63% 03/16/2027 1,350 1,273,323 0.1
Royal Bank of Canada. . ........... .. ... ... 0.63% 03/23/2026 3475 3,362,166 0.3
Toronto-Dominion Bank (The) .............................. 0.86% 03/24/2027 331 316,694 0.0
18,301,329 1.8
SUPRANATIONALS
European Investment Bank ......... ... ... ... .. ... ... 0.75% 07/15/2027 AUD 2,735 1,597,068 0.2
European Investment Bank ......... ... ... ... ... ... ... 1.80% 01/19/2027 3015 1,875,682 0.2
Inter-American Development Bank. . ......................... 2.50% 04/14/2027 1,305 829,024 0.1
Inter-American Development Bank. ............. ... ... .. ... 2.70% 01/29/2026 1,295 844 897 0.1
Inter-American Development Bank. . ......................... 4.25% 06/11/2026 2,368 1,620,842 02
International Bank for Reconstruction & Development ........... 3.00% 10/19/2026 1,341 879,769 0.1
International Bank for Reconstruction & Development, Series GDIF 001% 04/24/2028 EUR 2,651 2,404,858 02
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International Finance Corp. . ........ ... ... .. oo, 445% 05/14/2027 AUD 3498 $ 2411,188 0.2%
12,463,328 1.3
GOVERNMENTS - SOVEREIGN AGENCIES
CANADA
Export Development Canada. . .......... ... .. ... oo, 0.50% 02/25/2027 EUR 655 626,067 0.1
JAPAN
Development Bank of Japan, Inc., SeriesG .................... 0.01% 09/09/2025 2,590 2,489,182 0.2
NETHERLANDS
BNGBank NV . .. 0.75% 01/24/2029 756 705211 0.1
BNG Bank NV . ..o 3.50% 07/19/2027 AUD 7,534 4,945,206 0.5
5,650417 0.6
8,765,666 0.9
LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Province of OntarioCanada. . . .......... ..., 2.70% 06/02/2029 CAD 4345 3,064,747 03
Province of Quebec Canada. . ........... ..., 0.88% 05/04/2027 EUR 3497 3,358,895 04
Province of Quebec Canada. . .......................ouu.n.. 3.65% 05/20/2032 CAD 1,558 1,155,080 0.1
7,578,722 0.8
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGL CLO 10 Ltd. Series 2021-10A,Class A(¢) +.....cvvvvenn.. 521% 04/15/2034 USD 1,800 1,744 862 0.2
Golub Capital Partners 48 LP Series 2020-48A, Class Al (¢). ... ... 5.39% 04/17/2033 460 447,864 0.0
New Mountain CLO 3 Ltd. Series CLO-3A,ClassA(c) .......... 542% 10/20/2034 1,933 1,863,709 0.2
Neuberger Berman Loan Advisers CLO 43 Ltd.
Series 2021-43A,ClasS A(C) oo v et 521% 07/17/2035 2,960 2,878,459 0.3
6,934,894 0.7
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
GS Mortgage Securities Trust
Series 2011-GC5,Class D. .. ..o 5.30% 08/10/2044 85 34935 0.0
Series 2013-G1,Class A2 ... ...t 3.56% 04/10/2031 174 172,405 0.0
JPMBB Commercial Mortgage Securities Trust,
Series 2014-C22,Class AS . .. ..ot 4.11% 09/15/2047 1,000 955,841 0.1
LSTAR Commercial Mortgage Trust, Series 2016-4, Class A2 ... .. 2.58% 03/10/2049 75 74341 00
Morgan Stanley Bank of America Merrill Lynch Trust,
Series 2013-C9,Class D ... ..ot 4.23% 05/15/2046 300 273,967 0.0
WEF-RBS Commercial Mortgage Trust, Series 2013-C11,Class B.. . . 3.71% 03/15/2045 1,758 1,725,183 0.2
3,236,672 0.3
NON-AGENCY FLOATING RATE CMBS
BHMS, Series 2018-ATLS,Class A(C) « . oo v ee i 5.13% 07/15/2035 1,901 1,822,283 0.2
Natixis Commercial Mortgage Securities Trust,
Series 2022-JERI, Class A(C) o vvv e e 5.20% 01/15/2039 1,278 1,218,141 0.1
3,040,424 0.3
6,277,096 0.6
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - Sustainable Global Thematic Credit Portfolio ...... 63,000 5,394,751 0.5
EMERGING MARKETS - CORPORATE BONDS
FINANCIAL INSTITUTIONS
OTHER FINANCE
OECFinance Ltd.(d) . ... ... 4.38% 10/25/2029 USD 337 7,154 0.0
OEC Finance Ltd.(d) . ... ... 525% 12/27/2033 161 3,098 0.0
10,852 0.0
INDUSTRIAL
BASIC
Braskem Idesa SAPI . ... ... ... i 6.99% 02/20/2032 796 560,185 0.0
Cia de Minas Buenaventura SAA . .......... ... .. .. ... 5.50% 07/23/2026 750 647,250 0.1
Volcan Cia Minera SAA. . . ... .t 438% 02/11/2026 133 113,366 0.0
1,320,801 0.1
COMMUNICATIONS - MEDIA
Globo Comunicacao e Participacoes SA . ...................... 4.88% 01/22/2030 922 754 496 0.1
CONSUMER NON-CYCLICAL
Natura & Co., Luxembourg Holdings SARL. . .................. 6.00% 04/19/2029 1,223 1,019,523 0.1
ENERGY
GreenkoDutch BV. ... ... ... 3.85% 03/29/2026 191 163,066 0.0
Greenko Solar Mauritius Ltd. . .......... ... ... ... ... ...... 595% 07/29/2026 295 264,025 0.0

92



AB SICAV I
Global Plus Fixed Income Portfolio

Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
Leviathan Bond Ltd. ....... ... ... ... ... ... 6.13% 06/30/2025 USD 589 $ 577,301 0.1%
1,004,392 0.1
4,099,212 04
UTILITY
ELECTRIC
Adani Green Energy Ltd.. . ... ... ... .. i 4.38% 09/08/2024 515 460,925 0.1
JSWHydro Energy Ltd.. . ... 4.13% 05/18/2031 500 423,621 0.0
884,546 0.1
4,994,610 0.5
LOCAL GOVERNMENTS - REGIONAL BONDS
JAPAN
Japan Finance Organization for Municipalities, Series G .. ........ 0.01% 02/02/2028 EUR 696 627,352 0.1
Japan Finance Organization for Municipalities, Series G . ......... 0.05% 02/12/2027 4,259 3,936,944 04
4,564,296 0.5
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
MEXICO
Comision Federal de Electricidad . ........................... 3.35% 02/09/2031 USD 2,304 1,774,512 0.2
Comision Federal de Electricidad . ........................... 4.69% 05/15/2029 536 466,588 0.0
2,241,100 0.2
EMERGING MARKETS - SOVEREIGNS
IVORY COAST
Ivory Coast Government International Bond. . .................. 4.88% 01/30/2032 EUR 295 240,747 0.0
Ivory Coast Government International Bond. ................... 5.88% 10/17/2031 745 646,992 0.1
887,739 0.1
ASSET-BACKED SECURITIES
OTHER ABS - FIXED RATE
SBA Tower Trust, Series 2014-2A,ClassC .................... 3.87% 10/15/2049 USD 152 146,625 0.0
978,132,704  99.0
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
Ballyrock CLO Ltd., Series 2021-16A, Class Al(¢) . .. ........... 5.37% 07/20/2034 1,978 1,914,148 0.2
Black Diamond CLO Ltd., Series 2019-2A, Class AIA(c) .. ....... 5.75% 07/23/2032 460 449 467 0.0
Neuberger Berman Loan Advisers CLO Ltd.,
Series 2021-42A, ClasS A(C) « « v v v oo et e e 5.18% 07/16/2035 2,579 2,504,667 03
Rockford Tower CLO Ltd., Series 2021-1A, Class Al(¢).......... 541% 07/20/2034 2,678 2,591,196 0.3
7459478 0.8
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
CONSUMER NON-CYCLICAL
Mondelez International Holdings Netherlands BV ............... 0.75% 09/24/2024 2,084 1917,556 0.2
EMERGING MARKETS - CORPORATE BONDS
FINANCIAL INSTITUTIONS
OTHER FINANCE
OECFinance Ltd.(d) . .. ... e 7.13% 12/26/2046 223 5,790 0.0
INDUSTRIAL
CAPITAL GOODS
Odebrecht Holdco Finance Ltd.. .. ........................... 0.00% 09/10/2058 778 1,945 0.0
ENERGY
Acu Petroleo Luxembourg SARL . ........... .. ... . ....... 7.50% 01/13/2032 600 510,300 0.1
512,245 0.1
518,035 0.1
COMMON STOCKS
FINANCIALS
INSURANCE
Mt Logan Re Ltd. (Special Investment) (€)..................... 363 305,991 0.0
10,201,060 1.1
Total Investments
(cost $1,070,024,826) .. oo vt $988,333,764  100.1%
Time Deposits
BNP Paribas, Paris(f) . ... ... 1.57 % - 228,234 0.0
HSBC, Paris(f) . . ..ot 0.73 % - 872,068 0.1
Scotiabank, Toronto(f) . . ......... ... .. 2.60 % - 506,593 0.1
Scotiabank, Toronto(f) . . . ... ... oo 318 % - 20,385,587 2.0
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SEB, Stockholm(f). .. ..o 192 % - $ 925931 0.1%
SMBC, London(f) .. .....oouii (0.28)% - 493,873 0.1
Total Time Deposits . . .. ... . e 23412286 24
Other assets less liabilities. . .. ......... .. ... .. .. . ... . .. . . . (24,609912) (2.5
NEt ASSELS . . ..ottt ettt $987,136,138  100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
Japan 10 Yr Bond (OSE) Futures. ......... ..., 12/13/2022 12 $ 12987617 $ 12923746 $ (63.871)
Korea3YrBondFutures ............ ... ... ... ... 12/20/2022 1418 110,568,146 111,442,317 874,171
Short
Australian 10 Yr Bond Futures. . ........ ... ... ... ... ...... 12/15/2022 161 12,988,207 13,185,527 (197,320)
Euro-BOBL FUtUIes . . . . ..ot 12/08/2022 419 53,293,111 52,334,448 958,663
Euro-BTP Futures. . ... 12/08/2022 68 8,054,972 8,441,763 (386,791)
Euro-Bund Futures . . ......... . 12/08/2022 31 4,529,534 4,544,591 (15,057)
Euro-OAT Futures . ...... ...t 12/08/2022 59 8,509,600 8,383,542 126,058
Korea 10 YrBond Futures . .. .........oiiiiiinnn... 12/20/2022 153 12,283,118 12,877,128 (594,010)
Long Gilt Futures . . ... e 03/29/2023 315 39,730,353 39,859,845 (129.,492)
$ 572,351

Appreciation $ 1,958,892
Depreciation $ (1,386,541)

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . ... JPY 1,708,358 USD 11,847 12/02/2022 $ (524.,020)
Bank of America, NA. . . ... USD 4396 BRL 23,688 12/02/2022 169,073
Bank of America, NA. . ... NZD 8,125 USD 5,036 12/07/2022 (84,538)
Bank of America, NA. . . ... SGD 6,792 USD 4945 12/07/2022 (46,609)
Bank of America, NA. . ... uSD 2,651 NOK 26,566 12/07/2022 47,512
Bank of America, NA. . . ... INR 398,285 USD 4,799 12/21/2022 (96,314)
Bank of America, NA. . ... uSD 6,967 INR 572,068 12/21/2022 63,896
Bank of America, NA. . . ... CLP 11,008,167 USD 11,725 01/19/2023 (537,302)
Bank of America, NA. . ... uSD 4837 CLP 4,520,390 01/19/2023 197,783
Bank of America, NA. . . ... USD 7483 KRW 10,259,896 01/30/2023 391,797
Barclays Bank PLC . ... ..o CHF 2433 USD 2,522 12/07/2022 (50,387)
Barclays Bank PLC . ... ... EUR 2,325 USD 2411 12/07/2022 (9,105)
Barclays Bank PLC . ... ..o MYR 16,759 USD 3,795 12/15/2022 5,395
Barclays Bank PLC . ... ... JPY 631911 USD 4,663 12/16/2022 78,212
Barclays Bank PLC . ... ..o KRW 7,154,394 USD 5,308 01/30/2023 (183,093)
BNP Paribas SA . . ..o JPY 2,203,779 USD 15,717 12/02/2022 (242,000)
BNP Paribas SA . . ... CAD 7423 USD 5,524 12/07/2022 5515
BNP Paribas SA . . .. o CNH 188,080 USD 26,409 12/07/2022 (293,321)
BNP Paribas SA . . ... JPY 1,020,606 USD 7,195 12/07/2022 (199,746)
BNP Paribas SA . . .. o NOK 99,195 USD 9973 12/07/2022 (100,944)
BNP Paribas SA . . ..o ZAR 84,845 USD 4967 12/07/2022 58,233
BNP Paribas SA . . .. o USD 4,602 INR 380,391 12/21/2022 73,368
BNP Paribas SA . . ..o IDR 73,711,263 USD 4,726  01/26/2023 20,963
BNP Paribas SA . . .. o KRW 16,562,867 USD 12,396 01/30/2023 (316,784)
Brown Brothers Harriman & Co.. . ... . i JPY 1,393,118 USD 10,044 12/02/2022 (44,173)
Brown Brothers Harriman & Co.. .. ... oot CAD 4,701 USD 3457 12/07/2022 (37,807)
Brown Brothers Harriman & Co.. . ... . i USD 4471 CNH 32,289 12/07/2022 113,710
Brown Brothers Harriman & Co.. .. ...ttt e USD 2,013 THB 72,898 12/07/2022 54,702
Brown Brothers Harriman & Co.. . ... . i GBP 23,700 USD 28,680 01/18/2023 66,410
Brown Brothers Harriman & Co4. . ... oot AUD 15,179 USD 9,768 12/05/2022 (535,841)
Brown Brothers Harriman & Co+. ... ..o CAD 1,072 USD 800 12/05/2022 2973
Brown Brothers Harriman & CO.4. . .. ..o oot CAD 65,009 USD 47,834  12/05/2022 (494 ,869)
Brown Brothers Harriman & Co+. ... ..o EUR 7,827 USD 7,778 12/05/2022 (367,755)
Brown Brothers Harriman & Co4. . ... vttt et GBP 0* USD 1 12/05/2022 2
Brown Brothers Harriman & Co+. ... ..o GBP 42,014 USD 48417 12/05/2022 (2,224,080)
Brown Brothers Harriman & CO.+. ... ..o oot SGD 2,561 USD 1,816 12/05/2022 (65,857)
Brown Brothers Harriman & Co+. ... ..o USD 19,934 AUD 30,247 12/05/2022 598,366
Brown Brothers Harriman & CO.+. ... ..o oot USD 47,768 CAD 64,940 12/05/2022 509,842
Brown Brothers Harriman & Co+. ... ..o USD 50,439 CAD 67214 12/05/2022 “471,171)
Brown Brothers Harriman & CO.+. ... ..o oot USD 7867 EUR 7912 12/05/2022 367,835
Brown Brothers Harriman & Co+. ... ..ot USD 8,070 EUR 7,752 12/05/2022 (1,697)
Brown Brothers Harriman & CO.+. ... ..o oot USD 98,209 GBP 83,785 12/05/2022 2,780,485
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . .. ..o USD 49 GBP 41 12/05/2022 $ (152)
Brown Brothers Harriman & Co+. ... ... oo USD 3,694 SGD 5,133 12/05/2022 78,469
Brown Brothers Harriman & Co4. . ..o vttt e GBP 2 USD 2 12/12/2022 (121)
Brown Brothers Harriman & Co4. .. ..ot USD 5 GBP 4 12/12/2022 148
Brown Brothers Harriman & Co4. . ..o ottt USD 2 GBP 2 12/28/2022 38
Citibank, NA . . CHF 11,559 USD 12,079 12/07/2022 (142,637)
Citibank, NA . . GBP 8,047 USD 9,560 12/07/2022 (139,973)
Citibank, NA . . USD 4961 MXN 95218 12/07/2022 (30,493)
Citibank, NA . . INR 962,719 USD 11,585 12/21/2022 (246 ,974)
Citibank, NA . . AUD 51,101 USD 32,423 01/19/2023 (2,335,810)
Credit Suisse International . . . . ... ... . USD 4536 AUD 6,782 12/07/2022 67,687
Deutsche Bank AG. . ... .ot USD 642 DKK 4,662 12/07/2022 10,093
Goldman Sachs Bank USA . ... ... . JPY 135,060 USD 966 12/02/2022 (12,505)
Goldman Sachs Bank USA . ... .. USD 7,053 NOK 72,603 12/07/2022 320,700
HSBC Bank US A. ... o e e e BRL 24,737 USD 4,611 12/02/2022 (155,554)
HSBC Bank US A. ... e e SGD 16,858 USD 11,979 12/07/2022 (409,371)
HSBC Bank US A. ... o e e e USD 4908 PLN 22,024 12/07/2022 (1,891)
HSBC Bank US A. ... e e USD 2,376 SGD 3,333 12/07/2022 73,306
HSBC Bank US A. ... o e e e USD 9,779 ZAR 169,539 12/07/2022 29,638
HSBC Bank US A. ... e e EUR 111,917 USD 114,801 12/21/2022 (1,858,184)
HSBC Bank US A. ... o e e e INR 383,529 USD 4,764 12/21/2022 50,318
HSBC Bank US A. ... e e KRW 4,723,587 USD 3,539 01/30/2023 (86,320)
JPMorgan Chase Bank, NA . ... ... CHF 4,593 USD 4,795 12/07/2022 (61,012)
JPMorgan Chase Bank, NA . ... ... .. GBP 4,207 USD 4999 12/07/2022 (71,701)
JPMorgan Chase Bank, NA . ... ... USD 4,940 MXN 95,506 12/07/2022 5,872
JPMorgan Chase Bank, NA . ... ... .. USD 4882 SGD 6,747 12/07/2022 75,933
JPMorgan Chase Bank, NA . ... ... USD 4,785 INR 390,929 12/21/2022 19,536
Morgan Stanley Capital Services LLC ...... ... .. ... ... ... i BRL 23,161 USD 4,297 12/02/2022 (166,148)
Morgan Stanley Capital Services LLC ......... .. i AUD 8,135 USD 5,363 12/07/2022 (159,664)
Morgan Stanley Capital Services LLC ........ ... ... ... .. i CAD 76,130 USD 56,477 12/07/2022 (120,203)
Morgan Stanley Capital Services LLC . ... ... . i USD 14,187 CHF 13,990 12/07/2022 605,122
Morgan Stanley Capital Services LLC ........ ... ... ... .. i USD 5,862 EUR 5,644 12/07/2022 12,726
Morgan Stanley Capital Services LLC .. ....... .. i USD 5,089 GBP 4309 12/07/2022 105,568
Morgan Stanley Capital Services LLC ........ ... ... ... .. i USD 5,004 PLN 22,777 12/07/2022 69,620
Morgan Stanley Capital Services LLC .. ....... .. i USD 4818 SGD 6,778 12/07/2022 162,883
Morgan Stanley Capital Services LLC ........ ... ... ... .. i USD 4,781 INR 393436 12/21/2022 55,064
Morgan Stanley Capital Services LLC .. ....... .. i USD 4270 BRL 23,161 01/04/2023 164,945
Morgan Stanley Capital Services LLC ......... .. ... ... ... . i USD 4887 KRW 6,655,001 01/30/2023 220,921
Royal Bank of Scotland PLC. . .. ... ... USD 5,007 CAD 6,786 12/07/2022 37,300
Standard Chartered Bank . ... ... o JPY 1,501,548 USD 10,684 12/02/2022 (189,713)
Standard Chartered Bank . . .. ... ... USD 4,686 BRL 24210 12/02/2022 (20,679)
Standard Chartered Bank . ... ... . NZD 20910 USD 12,743 12/07/2022 (432,790)
Standard Chartered Bank . . .. ... ... SEK 51,490 USD 4812 12/07/2022 (92,087)
Standard Chartered Bank . ... ... . INR 599,064 USD 7,269 12/21/2022 (94,052)
Standard Chartered Bank . . .. ... ... THB 71,661 USD 1,943 01/19/2023 (100,229)
Standard Chartered Bank . ... ... KRW 6,800,748 USD 4,833 01/30/2023 (386,725)
Standard Chartered Bank . . .. ... ... USD 4518 KRW 6,464,762 01/30/2023 443531
UBS AG . .o JPY 442716 USD 3,127 12/02/2022 (78,578)
UBS AG . . oo CHF 9,365 USD 9,825 12/07/2022 (78,101)
UBS AG . .o EUR 111917 USD 114,880 12/07/2022 (1,619,073)
UBS AG . .ot USD 9,669 CHF 9,305 12/07/2022 169,448
UBS AG . .o USD 7,152 CLP 6446,578 01/19/2023 28,997

$ (7,604,218)

Appreciation  $ 8413935
Depreciation $ (16,018,153)
+ Used for share class hedging purposes.

CENTRALLY CLEARED CREDIT DEFAULT SWAP

Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)

Buy Contracts
Citigroup Global Markets, Inc/(INTRCONX) iTraxx-XOVER Series 38, 5 Year Index 12/20/2027 EUR 4,760 $ (84,051) $ (133,750)
Sale Contracts

Citigroup Global Markets, Inc/(INTRCONX) CDX-NAHY Series 39,5 Year Index 12/20/2027 USD 4,780 89,333 135,367
Total h $ 5282 $ 1,617
Appreciation  $ 135,367

Depreciation $ (133,750)
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CENTRALLY CLEARED INTEREST RATE SWAP

Rate Type

Notional Unrealized

Amount Termination Payments Made  Payments Received  Appreciation/
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Citigroup Global Markets, Inc/(LCHGroup) . .. .................. NZD 6,849 11/01/2024 3 Month BKBM 2.580% $  (198.824)
Citigroup Global Markets, Inc/(LCH Group) ... .................. NZD 18,321 11/02/2024 3 Month BKBM 2.503% (550,116)
Citigroup Global Markets, Inc/(LCH Group) . .................... EUR 10,932 05/12/2027 6 Month EURIBOR 1.494% (559,087)
Citigroup Global Markets, Inc/(LCH Group) ... .................. EUR 8,348  05/13/2027 6 Month EURIBOR 1.464% (437,712)
Citigroup Global Markets, Inc/(LCH Group) . .................... EUR 10,760  08/18/2032 6 Month EURIBOR 1.800% (783.,067)
Citigroup Global Markets, Inc/(LCH Group) ... .................. AUD 8,875 11/11/2032 6 Month BBSW 4.500% 173,783
Citigroup Global Markets, Inc/(LCHGroup) . .. .................. AUD 83875 11/14/2032 6 Month BBSW 4.355% 100,653
Citigroup Global Markets, Inc/(LCH Group) . .. .................. EUR 7,040  09/30/2050 0.122% 6 Month EURIBOR 3,031,315
Citigroup Global Markets, Inc/(LCHGroup) . .. .................. EUR 7,040  09/30/2050 6 Month EURIBOR (0.017)% (3,238,080)
Citigroup Global Markets, Inc/(LCH Group) . .. .................. EUR 6,680 11/10/2050 6 Month EURIBOR (0.043)% (3,121,151)
Citigroup Global Markets, Inc/(LCHGroup) . .. .................. EUR 6,680 11/10/2050 0.022% 6 Month EURIBOR 2,976,629
Total $ (2,605,657)

Appreciation  $ 6,282,380
Depreciation  $ (8,888,037)

CREDIT DEFAULT SWAPS
Upfront
Notional Premiums Unrealized

Termination Amount Market Paid/ Appreciation/
Counterparty Referenced Obligation Date (000) Value (Received) (Depreciation)
Sale Contracts
Credit Suisse International CDX-CMBX.NA BBB- Series 6 05/11/2063 USD 1427 $ (335987) $ (153486) $ (182,501)
Goldman Sachs International CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 779 (183,369) (100,573) (82,796)
Total $ (519356) $ (254059) $ (265297)
Total for Swaps $ (2,869.337)

A~ Principal amount less than 500.

*  Contracts amount less than 500.

(a) Position, or a position thereof, has been segregated to collateralize derivatives.

(b) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

(c) Floating Rate Security. Stated interest rate was in effect at November 30, 2022.

(d) Pay-In-Kind Payments (PIK).

(e) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(f) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CLP - Chilean Peso

CNH - Chinese Yuan Renminbi (Offshore)
CNY - Chinese Yuan Renminbi
DKK - Danish Krone

EUR - Euro

GBP - Great British Pound
IDR - Indonesian Rupiah
INR - Indian Rupee

JPY — Japanese Yen
KRW - South Korean Won
MXN - Mexican Peso
MYR - Malaysian Ringgit
NOK - Norwegian Krone
NZD - New Zealand Dollar
PLN - Polish Zloty

SEK - Swedish Krona
SGD - Singapore Dollar
THB - Thailand Baht
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USD - United States Dollar
ZAR - South African Rand

Glossary:

ABS

BBSW
BKBM
BOBL

BTP
CDX-CMBX.NA.
CDX-NAHY
CLO

CMBS
EURIBOR
INTRCONX
LCH

OAT

OSE

REIT

Asset-Backed Securities

Bank Bill Swap Reference Rate (Australia)

Bank Bill Benchmark (New Zealand)
Bundesobligationen

Buoni del Tesoro Poliennali

North American Commercial Mortgage-Backed Index
North American High Yield Credit Default Swap Index
Collateralized Loan Obligations

Commercial Mortgage-Backed Securities

Euro Interbank Offered Rate

Inter-Continental Exchange

London Clearing House

Obligations Assimilables du Trésor

Osaka Securities Exchange

Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
November 30, 2022 (unaudited)
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Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Motorola Solutions, INC. . ... ... i 18,075 $ 4920015 0.6%
IT SERVICES
PayPal Holdings, InC. . ... ... . 12,312 965,384 0.1
Visa, INC. - Class A ... .o 61,881 13,428,177 1.7
14,393,561 1.8
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Micro Devices, INC. .. ... . e 39,189 3,042,242 04
Broadcom, INC. .. ...t 5,492 3,026,257 04
NVIDIA COTP. - e e ettt e et e e e e e e e e e e e e e e e e e e e 19,949 3,375,969 04
NXP Semiconductors NV . ...t e 15,294 2,689,297 03
QUALCOMM, INC. .« ottt e et e e e e e e e e e e e e e e e 28,859 3,650,375 0.5
15,784,140 2.0
SOFTWARE
MICTOSOTt COTP. & o vt ettt e e e e e e e e e e e e e e e e e e e 107,837 27,513,532 34
OraCle COTP. .ottt et e e e e e e e e e e e 66,830 5,548,895 0.7
33,062,427 4.1
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
APDPle, INC. . . 139,354 20,628,573 2.6
88,788,716 11.1
FINANCIALS
BANKS
Fifth Third Bancorp . ... ... ...ttt e e e 229,368 8,339,820 1.0
PNC Financial Services Group, Inc. (The) .......... i 64,337 10,825,344 14
Wells Fargo & Co. ..ot 169,776 8,140,759 1.0
27,305,923 34
CAPITAL MARKETS
Charles Schwab Corp. (The) . ... ... s 109 456 9,034,498 1.1
Goldman Sachs Group, Inc. (The) . ... ... e 12,565 4,851,975 0.6
Jefferies Financial Group, Inc. . ... ... .. 84,506 3,210,383 04
S&P Global, INC. . .. oot 9,929 3,502,951 0.5
20,599,807 2.6
DIVERSIFIED FINANCIAL SERVICES
Berkshire Hathaway, Inc. - Class B ... ... . 96,726 30,816,904 3.8
INSURANCE
Progressive Corp. (The) .. ... o e e 34,042 4,498,650 0.6
83,221,284 104
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
HCA Healthcare, INC. . ... ... e e e 19,967 4,796 473 0.6
Humana, INC. . . ... 16,530 9,089,847 1.1
UnitedHealth Group, InC. . . ... o e 28,291 15,496,678 2.0
29,382,998 3.7
LIFE SCIENCES TOOLS & SERVICES
Danaher COrp. . . ...ttt 12,093 3,306,347 04
Thermo Fisher Scientific, INC. . .. ... ... e 13,747 7,701,345 1.0
11,007,692 14
PHARMACEUTICALS
EliLilly & CO. oottt e e e e e 9,220 3421358 04
Johnson & JOMNSON . . ... . e 87,743 15,618,254 19
Merck & Co., INC. .« .ot e 50,554 5,567,006 0.7
PzZer, INC. . oot 203,763 10,214,639 1.3
34,821,257 43
75,211,947 94
INDUSTRIALS
AEROSPACE & DEFENSE
Boeing Co. (TRE) ..ottt et e e e e e e e e 23,332 4,173,628 0.5
Howmet Aerospace, INC. . ... ..ot 45,190 1,702,307 0.2
Raytheon Technolo@ies COrp. . . ... vttt ettt e e e e e e e e e et et 127,887 12,625,005 1.6
18,500,940 2.3
COMMERCIAL SERVICES & SUPPLIES
Republic Services, INC. . . ... 35,952 5,007,754 0.6
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Shares Value Net Assets
(USD) %
CONSTRUCTION & ENGINEERING
WillScot Mobile Mini Holdings COrp. .. ...ttt et 42,608 $ 2,054,132 0.3%
INDUSTRIAL CONGLOMERATES
Honeywell International, Inc. . ... ... . 68,412 15,019,855 1.9
MACHINERY
DI & GO, oottt 9,857 4,346,937 0.5
PROFESSIONAL SERVICES
Jacobs Solutions, INC. . ... . e 15,248 1,929,482 0.2
ROAD & RAIL
Canadian Pacific Railway Ltd. (United States) ... ... i 14,875 1218411 02
C X COTP. .+ vt ettt e e e e e e e 151,318 4,946,585 0.6
Norfolk Southern COorp. ... ..ottt e e e e e 28,240 7,243,560 09
Union Pacific COrp. . . ..ot 32,169 6,994,506 0.9
20,403,062 2.6
67,262,162 84
CONSUMER STAPLES
BEVERAGES
PepSiCo, INC. . .ot 113,329 21,023,663 2.6
FOOD & STAPLES RETAILING
Costco Wholesale COrp. ... ..ot e e e e e 6,565 3,540,176 04
Kroger Co. (TRe) . . oottt e e e e e e e e e e e 131,805 6,483,488 0.8
10,023,664 1.2
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . .. ... o e e e e 83,615 12,472,013 1.6
43,519,340 54
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Comceast Corp. - Class A . ... 95,871 3,512,714 0.5
ENTERTAINMENT
Walt Disney Co. (The) . ...t e e e e e e e e e e e 23914 2,340,463 0.3
INTERACTIVE MEDIA & SERVICES
Alphabet, InC. - Class A . ... 262,533 26,513,208 33
Meta Platforms, Inc. - Class A . .. ... i 34,733 4,101,967 0.5
30,615,175 3.8
WIRELESS TELECOMMUNICATION SERVICES
T-Mobile US, INC. .« ottt ettt e e e e e e e e e e e e e 43 844 6,640,612 0.8
43,108,964 54
ENERGY
ENERGY EQUIPMENT & SERVICES
Schlumberger NV .o 63,829 3,290,385 04
OIL, GAS & CONSUMABLE FUELS
Chevron COIP. . . ot v ettt e e e e e e e e e e e e e e e e e e 37,552 6,883,657 09
EOG Resources, INC. . . ... e 87,905 12,476,357 1.5
EQT COrp. - ottt ettt e e e 69,958 2,966,919 04
Exxon Mobil COrp. . ... 84,087 9,362,246 12
Occidental Petroleum COrp. .. ... ...t e e e 73,922 5,136,840 0.6
36,826,019 4.6
40,116,404 5.0
CONSUMER DISCRETIONARY
HOTELS, RESTAURANTS & LEISURE
Booking Holdings, INC. . . ... ..o 5,601 11,647,000 1.5
MEDONALA’S COTP. .« . o ettt e e e e e e e e e e e e s 29,513 8,050,851 1.0
19,697,851 2.5
INTERNET & DIRECT MARKETING RETAIL
Amazon.com, INC. . . ... 67,666 6,532.475 0.8
LEISURE PRODUCTS
Mattel, INC. . .ottt e 98,290 1,791,827 0.2
SPECIALTY RETAIL
Home Depot, Inc. (The) ... ... e e e e 30,169 9,774 454 1.2
37,796,607 4.7
UTILITIES
ELECTRIC UTILITIES
NextEra Energy, INC. . .. ..o 80,832 6,846,471 0.9
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
MATERIALS
CHEMICALS
FMC COrp. oottt et e e e 43,735 $§ 5,713,540 0.7%
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
SBA Communications COrp. .. .....c.uuiuninnennennenn. . 14,638 4.381,153 0.6
495,966,588  62.0
MONEY MARKET INSTRUMENTS
U.S. TREASURY BILLS
US. Treasury Bill(a) .. ...t e 0.00% 01/05/2023 USD 63,900 63,660,509 8.0
US.Treasury Bill ....... .. . 0.00% 02/02/2023 55,500 55,107,127 6.9
US.Treasury Bill . ... .. 0.00% 02/07/2023 40,000 39,687,200 5.0
US.Treasury Bill ....... .. . 0.00% 02/21/2023 40,000 39,620,976 49
US.Treasury Bill . ... .. 0.00% 02/28/2023 40,000 39,585,160 49
US.Treasury Bill ... .. . 0.00% 01/19/2023 15,000 14,919,354 1.9
252,580,326 31.6
748,546,914  93.6
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
FINANCIALS
CONSUMER FINANCE
Stripe, Inc.(b) . ..o 15,855 477,235 0.1
INFORMATION TECHNOLOGY
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Epic Games,Inc.(b) . . ... 3,249 2,824 941 0.3
3,302,176 04
PREFERRED STOCKS
CONSUMER STAPLES
FOOD PRODUCTS
Dream Holdings, Inc., Series 2(b) . .. ........ .. ... . it 0.00% 92,100 354,124 00
Dream Holdings, Inc., Series D(b). . .. ........ ... . 0.00% 326,648 797,021 0.1
1,151,145 0.1
WARRANTS
FINANCIALS
DIVERSIFIED FINANCIAL SERVICES
Pershing Square Holdings Ltd., - Class A,
expiring 07/24/2027(b) .. ..o o i 6,105 0 0.0
4453321 0.5
Total Investments
(€St $722,135,002) .« .ottt $ 753,000,235  94.1%
Time Deposits
Credit Suisse, Zurich(C) . . ... ..ot i (0.08)% - 77,238 0.0
HSBC,Hong Kong(c) .. ..ot 2.65 % - 275,589 0.1
SMBC,London(C) . ..o v vttt (0.28)% - 29,266 0.0
SMBC,London(C) . .. ovee et 1.92 % - 200,176 0.0
SMBC, ToKYO(C) v v oev et e 0.73 % - 144,192 0.0
SMBC, TOKYO(C) v v oet ettt e e e e e e 3.18 % - 38,908,725 49
Total Time Deposits . . .. ... 39,635,186 5.0
Other assets less liabilities. . .. .......... .. ... ... ... ... ... ... .. .. ... 7,271,687 09
Nt ASS S . . .ottt $ 799,907,108  100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Short
Euro Fx Curr Future . . ... 12/19/2022 131 $ 16,611,752 $ 17,076,669 $ (464 917)
S&P 500 E-Mini Futures . ........... ... 12/16/2022 182 35,961,895 37,139,375 (1,177,480)
U.S. T-Note 10 Yr (CBT) Futures ..............ooiiininannon. 12/20/2022 107 11,803,625 12,114 406 (310,781)

100

$  (1.953,178)
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. ... ..o CHF 2998 USD 3024  12/5/2022 % (145,494)
Brown Brothers Harriman & CO.4. ... ..o oot e EUR 330,756 USD 328,606 12/5/2022 (15,646,942)
Brown Brothers Harriman & Co4. .. ..ot EUR 673  USD 701 12/5/2022 189
Brown Brothers Harriman & CO.4. ... ..o oot e GBP 5961 USD 6,867 12/5/2022 (318,343)
Brown Brothers Harriman & Co+. ... ..o JPY 8,269,063 USD 56,418 12/5/2022 (3,482,956)
Brown Brothers Harriman & CO.4. . .. ...t PLN 361 USD 76 12/5/2022 (4,546)
Brown Brothers Harriman & Co+. ... ..o SGD 2458 USD 1,743 12/5/2022 (64,003)
Brown Brothers Harriman & CO.4. . .. ...t USD 77 CNH 72 12/5/2022 (369)
Brown Brothers Harriman & Co+. ... ..o USD 6,098 CNH 5959  12/5/2022 201,770
Brown Brothers Harriman & CO.4. . .. ...t USD 89 EUR 86  12/5/2022 27)
Brown Brothers Harriman & Co+. ... ..o USD 662,298 EUR 657466 12/5/2022 21,998,151
Brown Brothers Harriman & CO.+. ... ..ot USD 74  GBP 62  12/5/2022 7
Brown Brothers Harriman & Co+. ... ..o USD 13,869 GBP 11,935  12/5/2022 517,000
Brown Brothers Harriman & Co4. . ..o oot USD 114812 JPY 16497418 12/5/2022 4,696,029
Brown Brothers Harriman & Co+. ... ..o USD 155 PLN 727 12/5/2022 6,613
Brown Brothers Harriman & Co4. . ..o oot USD 3,563 SGD 4976  12/5/2022 93,540
$ 7,850,605
Appreciation $ 27,513,292
Depreciation $  (19,662,687)
+ Used for share class hedging purposes.
TOTAL RETURN SWAPS
Notional Unrealized
# of Shares Amount Maturity Appreciation/
Counterparty & Referenced Obligation or Units Rate Paid/Received (000) Date (Depreciation)
Pay Total Return on Reference Obligation
Morgan Stanley Capital Services LLC
Acadia Realty Trust 108 FedFundEffective Minus 0.21% USD 2 03/06/2023 $ 708
Acadia Realty Trust 774 FedFundEffective Minus 0.22% USD 15 03/06/2023 3,117
Acadia Realty Trust 279 FedFundEffective Minus 0.23% USD 6 03/06/2023 1,660
Acadia Realty Trust 402 FedFundEffective Minus 0.26% USD 8 03/06/2023 (18,063)
Acadia Realty Trust 785 FedFundEffective Minus 0.25% USD 16 03/06/2023 4,168
Acadia Realty Trust 3,500 FedFundEffective Minus 0.24% USD 74 03/06/2023 20,061
Acadia Realty Trust 62 FedFundEffective Minus 0.72% USD 1 03/06/2023 310
Agree Realty Corp. 140 FedFundEffective Minus 0.22% USD 10 03/06/2023 97)
Agree Realty Corp. 8 FedFundEffective Minus 0.23% USD 1 03/06/2023 7
Agree Realty Corp. 107 FedFundEffective Minus 0.26% USD 7 03/06/2023 (2,898)
Agree Realty Corp. 281 FedFundEffective Minus 0.25% USD 19 03/06/2023 (336)
Agree Realty Corp. 591 FedFundEffective Minus 0.24% USD 41 03/06/2023 (163)
AMC Entertainment Holdings, Inc. 147 FedFundEffective Minus 10.72% USD 1 03/06/2023 378
AMC Entertainment Holdings, Inc. 90 FedFundEffective Minus 5.62% USD 0*  03/06/2023 104
AMC Entertainment Holdings, Inc. 233 FedFundEffective Minus 6.47% USD 0*  03/06/2023 148
AMC Entertainment Holdings, Inc. 15,496 FedFundEffective Minus 0.24% USD 0*  03/06/2023 48,459
AMC Entertainment Holdings, Inc. 9,802 FedFundEffective Minus 1.20% USD 99 03/06/2023 (12,442)
AMC Entertainment Holdings, Inc. 973 FedFundEffective Minus 5.95% USD 13 03/06/2023 2,128
AMC Entertainment Holdings, Inc. 7 FedFundEffective Minus 18.12% USD 0*  03/06/2023 18
AMC Entertainment Holdings, Inc. 59  FedFundEffective Minus 18.92% USD 0*  03/06/2023 (33)
AMC Entertainment Holdings, Inc. 418 FedFundEffective Minus 8.47% USD 4 03/06/2023 989
AMC Entertainment Holdings, Inc. 31 FedFundEffective Minus 18.37% USD 0*  03/06/2023 (15)
AMC Entertainment Holdings, Inc. 2,274 FedFundEffective Minus 2.10% USD 28 03/06/2023 2470
AMC Entertainment Holdings, Inc. 2,106 FedFundEffective Plus 0.38% USD 21 03/06/2023 (3911)
AMC Entertainment Holdings, Inc. 296 FedFundEffective Minus 7.57% USD 6 03/06/2023 3,079
Avery Dennison Corp. 3013 FedFundEffective Minus 0.24% USD 564 03/06/2023 (18,554)
Chatham Lodging Trust 79 FedFundEffective Minus 0.72% USD 1 03/06/2023 (52)
Chatham Lodging Trust 114 FedFundEffective Minus 0.21% USD 1 03/06/2023 (28)
Chatham Lodging Trust 56 FedFundEffective Minus 0.49% USD 1 03/06/2023 24
Chatham Lodging Trust 1,137 FedFundEffective Minus 0.22% USD 14 03/06/2023 (777)
Chatham Lodging Trust 36 FedFundEffective Minus 0.23% USD 0*  03/06/2023 (40)
Chatham Lodging Trust 543 FedFundEffective Minus 0.26% USD 8 03/06/2023 (22,815)
Chatham Lodging Trust 5,724 FedFundEffective Minus 0.24% USD 77 03/06/2023 378
Chatham Lodging Trust 1,440 FedFundEffective Minus 0.25% USD 19 03/06/2023 (603)
Chipotle Mexican Grill, Inc. 546 FedFundEffective Minus 0.24% USD 820 03/06/2023 (68,192)
Cognizant Technology Solutions Corp. 38 FedFundEffective Minus 0.72% USD 3 03/06/2023 411
Cognizant Technology Solutions Corp. 2,829 FedFundEffective Minus 0.22% USD 214 03/06/2023 37,619
Cognizant Technology Solutions Corp. 2425 FedFundEffective Minus 0.24% USD 203 03/06/2023 69,024
DraftKings, Inc. 7,539 FedFundEffective Minus 0.71% USD 100 03/06/2023 (15,966)
DraftKings, Inc. 5,298 FedFundEffective Minus 0.56% USD 66 03/06/2023 6,656
DraftKings, Inc. 3,958 FedFundEffective Minus 0.22% USD 66 03/06/2023 5,712
DraftKings, Inc. 432 FedFundEffective Minus 0.57% USD 7 03/06/2023 (118)
DraftKings, Inc. 394 FedFundEffective Minus 0.24% USD 7 03/06/2023 1,183
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GameStop Corp. 59  FedFundEffective Minus 10.77% USD 2 03/06/2023 $ 91
GameStop Corp. 4408 FedFundEffective Minus 31.46% USD 145 03/06/2023 33,791
GameStop Corp. 3315 FedFundEffective Minus 11.42% USD 91 03/06/2023 4,145
GameStop Corp. 3,208 FedFundEffective Minus 19.47% USD 113 03/06/2023 28,500
GameStop Corp. 276  FedFundEffective Minus 15.57% USD 9 03/06/2023 2,149
GameStop Corp. 54  FedFundEffective Minus 31.57% USD 2 03/06/2023 377
GameStop Corp. 2427  FedFundEffective Minus 10.75% USD 66 03/06/2023 2,812
GameStop Corp. 268  FedFundEffective Minus 11.67% USD 7 03/06/2023 0
GameStop Corp. 115 FedFundEffective Minus 29.87% USD 5 03/06/2023 1,649
Hasbro, Inc. 9,310 FedFundEffective Minus 0.24% USD 576 03/06/2023 (8,980)
Hudson Pacific Properties, Inc. 13,304 FedFundEffective Minus 0.23% USD 196 03/06/2023 42,028
Hudson Pacific Properties, Inc. 9,191 FedFundEffective Minus 0.24% USD 121 03/06/2023 14,797
Hudson Pacific Properties, Inc. 17,949 FedFundEffective Minus 0.22% USD 352 03/06/2023 185,136
IQVIA Holdings, Inc. 3,764 FedFundEffective Minus 0.24% USD 811 03/06/2023 (9,881)
Lemonade, Inc. 9 FedFundEffective Minus 4.67% USD 0*  03/06/2023 37
Lemonade, Inc. 67 FedFundEffective Minus 2.77% USD 2 03/06/2023 205
Lemonade, Inc. 63 FedFundEffective Minus 17.82% USD 1 03/06/2023 185
Lemonade, Inc. 581 FedFundEffective Minus 16.50% USD 12 03/06/2023 427
Lemonade, Inc. 5,302 FedFundEffective Minus 16.26% USD 96 03/06/2023 (9,396)
Lemonade, Inc. 4,104 FedFundEffective Minus 6.72% USD 90 03/06/2023 8,284
Lemonade, Inc. 34 FedFundEffective Minus 2.57% USD 1 03/06/2023 172
Lemonade, Inc. 2922  FedFundEffective Minus 18.05% USD 47 03/06/2023 10,618
Lemonade, Inc. 2,785 FedFundEffective Minus 3.70% USD 66 03/06/2023 10,519
Lemonade, Inc. 340 FedFundEffective Minus 1.77% USD 8 03/06/2023 992
Lemonade, Inc. 228 FedFundEffective Minus 9.72% USD 5 03/06/2023 566
Lemonade, Inc. 191 FedFundEffective Minus 15.72% USD 6 03/06/2023 1,848
Lemonade, Inc. 1,359 FedFundEffective Minus 17.60% USD 29 03/06/2023 1,784
Lucid Group, Inc. 6,640 FedFundEffective Minus 11.67% USD 112 03/06/2023 44936
Lucid Group, Inc. 6,127 FedFundEffective Minus 8.97% USD 93 03/06/2023 30475
Lucid Group, Inc. 4,296 FedFundEffective Minus 7.40% USD 66 03/06/2023 22,722
Lucid Group, Inc. 350 FedFundEffective Minus 10.17% USD 6 03/06/2023 2,115
Lucid Group, Inc. 2,610 FedFundEffective Minus 15.22% USD 47 03/06/2023 29,374
Lucid Group, Inc. 6,188 FedFundEffective Minus 14.67% USD 113 03/06/2023 50,024
Lucid Group, Inc. 14 FedFundEffective Minus 9.27% USD 0*  03/06/2023 88
Lucid Group, Inc. 507 FedFundEffective Minus 11.07% USD 7 03/06/2023 1,365
Membership Collective Group, Inc. 959 FedFundEffective Minus 2.70% USD 7 03/06/2023 2,902
Membership Collective Group, Inc. 708 FedFundEffective Minus 2.55% USD 5 03/06/2023 1,594
Membership Collective Group, Inc. 43252 FedFundEffective Minus 1.80% USD 152 03/06/2023 (42,785)
Membership Collective Group, Inc. 3225 FedFundEffective Minus 3.00% USD 27 03/06/2023 36,559
Membership Collective Group, Inc. 58,768 FedFundEffective Minus 2.40% USD 254 03/06/2023 (10,009)
Membership Collective Group, Inc. 267 FedFundEffective Minus 2.85% USD 2 03/06/2023 663
Membership Collective Group, Inc. 2,268 FedFundEffective Minus 2.95% USD 20 03/06/2023 9,379
Membership Collective Group, Inc. 1,684 FedFundEffective Minus 1.95% USD 8 03/06/2023 817
Membership Collective Group, Inc. 17,475 FedFundEffective Minus 2.25% USD 92 03/06/2023 13,208
Membership Collective Group, Inc. 15,445 FedFundEffective Minus 1.90% USD 102 03/06/2023 32,099
Membership Collective Group, Inc. 14,104 FedFundEffective Minus 2.05% USD 96 03/06/2023 32,573
MSABAMAL 16,511 FedFundEffective Minus 0.50% USD 1,647 03/06/2023 (45,856)
MSABAMAL 33,933 FedFundEffective Minus 0.50% USD 3,391 03/06/2023 (88,877)
MSABAMAL 16,511 FedFundEffective Minus 0.50% USD 1,641 03/06/2023 (51,989)
MSABAMAL 546 FedFundEffective Minus 0.50% USD 54 03/06/2023 (1,358)
MSABAMAL 22,612 FedFundEffective Minus 0.50% USD 2,247 03/06/2023 (72,000)
Paramount Global 46,099 FedFundEffective Minus 0.24% USD 807 03/06/2023 (118,475)
Rivian Automotive, Inc. 2,939 FedFundEffective Minus 0.62% USD 105 03/06/2023 12,394
Rivian Automotive, Inc. 2,845 FedFundEffective Minus 0.52% USD 110 03/06/2023 18,826
Rivian Automotive, Inc. 6,171 FedFundEffective Minus 0.47% USD 204 03/06/2023 5,865
Rivian Automotive, Inc. 268 FedFundEffective Minus 0.24% USD 9 03/06/2023 725
Rivian Automotive, Inc. 1,870 FedFundEffective Minus 0.45% USD 66 03/06/2023 6,480
Snap-On, Inc. 30 FedFundEffective Minus 0.02% USD 6 03/06/2023 (806)
Snap-On, Inc. 18 FedFundEffective Minus 0.23% USD 4 03/06/2023 (457)
Snap-On, Inc. 57 FedFundEffective Minus 0.22% USD 13 03/06/2023 (1,170)
Snap-On, Inc. 173 FedFundEffective Minus 0.24% USD 38 03/06/2023 (4,031)
Snap-On, Inc. 49 FedFundEffective Minus 0.25% USD 11 03/06/2023 (11,726)
SoFi Technologies, Inc. 948 FedFundEffective Minus 1.67% USD 6 03/06/2023 1,709
SoFi Technologies, Inc. 7,654 FedFundEffective Minus 3.31% USD 42 03/06/2023 7,569
SoFi Technologies, Inc. 579 FedFundEffective Minus 1.92% USD 5 03/06/2023 1,830
SoFi Technologies, Inc. 36 FedFundEffective Minus 1.47% USD 0*  03/06/2023 46
SoFi Technologies, Inc. 17,816 FedFundEffective Minus 1.82% USD 112 03/06/2023 25,657
SoFi Technologies, Inc. 163 FedFundEffective Minus 2.12% USD 1 03/06/2023 519
SoFi Technologies, Inc. 15,844 FedFundEffective Minus 1.57% USD 91 03/06/2023 14 325
SoFi Technologies, Inc. 15,218 FedFundEffective Minus 2.11% USD 100 03/06/2023 26,178
SoFi Technologies, Inc. 404 FedFundEffective Minus 0.97% USD 2 03/06/2023 360
SoFi Technologies, Inc. 12,253 FedFundEffective Minus 1.10% USD 66 03/06/2023 7,181
SoFi Technologies, Inc. 1,371 FedFundEffective Minus 0.87% USD 8 03/06/2023 1,550
Stryker Corp. 30 FedFundEffective Minus 0.02% USD 8 03/06/2023 720
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Stryker Corp. 18 FedFundEffective Minus 0.23% USD 5 03/06/2023 $ 521
Stryker Corp. 57 FedFundEffective Minus 0.22% USD 13 03/06/2023 17)
Stryker Corp. 173 FedFundEffective Minus 0.24% USD 45 03/06/2023 4,943
Stryker Corp. 49 FedFundEffective Minus 0.25% USD 13 03/06/2023 (8,528)
T. Rowe Price Group, Inc. 597 FedFundEffective Minus 0.22% USD 67 03/06/2023 (7,323)
T. Rowe Price Group, Inc. 7.836 FedFundEffective Minus 0.24% USD 424 03/06/2023 (23,373)
Ulta Beauty, Inc. 709 FedFundEffective Minus 0.22% USD 281 03/06/2023 (48,910)
Ulta Beauty, Inc. 18 FedFundEffective Minus 0.24% USD 8 03/06/2023 (699)
Upstart Holdings, Inc. 5  FedFundEffective Minus 18.67% USD 0*  03/06/2023 25
Upstart Holdings, Inc. 46  FedFundEffective Minus 24.52% USD 1 03/06/2023 95
Upstart Holdings, Inc. 39  FedFundEffective Minus 19.97% USD 1 03/06/2023 143
Upstart Holdings, Inc. 3,555 FedFundEffective Minus 18.37% USD 113 03/06/2023 43,530
Upstart Holdings, Inc. 3,258 FedFundEffective Minus 8.05% USD 99 03/06/2023 34,899
Upstart Holdings, Inc. 30  FedFundEffective Minus 18.77% USD 1 03/06/2023 238
Upstart Holdings, Inc. 284  FedFundEffective Minus 29.25% USD 12 03/06/2023 6,758
Upstart Holdings, Inc. 2,946 FedFundEffective Minus 5.10% USD 89 03/06/2023 179,825
Upstart Holdings, Inc. 20  FedFundEffective Minus 19.47% USD 0*  03/06/2023 102
Upstart Holdings, Inc. 157 FedFundEffective Minus 16.27% USD 4 03/06/2023 1,170
Upstart Holdings, Inc. 153  FedFundEffective Minus 23.97% USD 3 03/06/2023 457
Zoetis, Inc. 5,528 FedFundEffective Minus 0.24% USD 811 03/06/2023 (40912)
Total $ 502,795

Appreciation  $ 1,275,456
Depreciation $ (772,661)

*  Notional amount less than 500.
(a) Position, or a position thereof, has been segregated to collateralize derivatives.

(b) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(c) Overnight deposit.

Currency Abbreviations:

CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound

JPY — Japanese Yen

PLN - Polish Zloty

SGD - Singapore Dollar

USD - United States Dollar

Glossary:

CBT — Chicago Board of Trade
FedFundEffective — Federal Funds Effective Rate
REIT — Real Estate Investment Trust

See notes to financial statements.
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TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
TREASURY BONDS
Bonos de la Tesoreria de 1a Republicaen pesos ................. 2.50% 03/01/2025 CLP 300,000 $ 309,968 0.6%
Bonos de la Tesoreria de 1a Republicaenpesos ................. 4.00% 03/01/2023 45,000 49,715 0.1
China Government Bond, Series INBK. . ...................... 2.37% 01/20/2027 CNY 10,620 1,468,918 3.0
China Government Bond, Series INBK. .. ..................... 2.75% 02/17/2032 1,840 253,799 0.5
China Government Bond, Series INBK. . ...................... 3.01% 05/13/2028 10,350 1,466,948 3.0
China Government Bond, Series INBK. .. ..................... 3.28% 12/03/2027 450 64,884 0.1
China Government Bond, Series INBK. . ...................... 3.39% 03/16/2050 10 1,405 0.0
China Government Bond, Series INBK. .. ..................... 3.53% 10/18/2051 1,820 262,503 0.5
China Government Bond, Series INBK. . ...................... 3.81% 09/14/2050 2,320 351,449 0.7
Colombian TES, Series B . ......... ... ... 6.00% 04/28/2028 COP 231,500 35,486 0.1
Colombian TES, Series B .. ....... .. .. ... ... .. 6.25% 11/26/2025 1,167,600 205,663 04
Colombian TES, Series B . ......... ... .. 7.00% 03/26/2031 10,961,100 1,586,686 33
Colombian TES, Series B .. ....... .. .. ... ... .. 7.50% 08/26/2026 690,000 121,381 03
Colombian TES, Series B . ......... ... .. 7.75% 09/18/2030 1,631,000 252,244 0.5
Colombian TES, Series B .. ....... .. .. ... ... .. 9.25% 05/28/2042 2,928,400 436,144 09
Czech Republic Government Bond, Series 121.................. 1.20% 03/13/2031 CZK 18,780 611,085 13
Czech Republic Government Bond, Series 95................... 1.00% 06/26/2026 5910 220,089 0.5
Czech Republic Government Bond, Series 97................... 0.45% 10/25/2023 25,140 1,019,027 2.1
Hungary Government Bond, Series 23/A ...................... 6.00% 11/24/2023 HUF 313,040 749,577 15
Hungary Government Bond, Series 25/C ...................... 1.00% 11/26/2025 373,700 751,112 1.6
Hungary Government Bond, Series 38/A ...................... 3.00% 10/27/2038 127,690 181,206 04
Hungary Government Bond, Series 51/G ...................... 4.00% 04/28/2051 104,960 146,603 0.3
Indonesia Treasury Bond, Series FR40 .. ...................... 11.00% 09/15/2025 IDR 3,813,000 269,042 0.6
Indonesia Treasury Bond, Series FR64 .. ...................... 6.13% 05/15/2028 9,545,000 587,935 12
Indonesia Treasury Bond, Series FR65 .. ...................... 6.63% 05/15/2033 14,711,000 904,738 1.9
Indonesia Treasury Bond, Series FR68 .. ...................... 8.38% 03/15/2034 3,417,000 237,842 0.5
Indonesia Treasury Bond, Series FR75 . ....................... 7.50% 05/15/2038 4,548,000 295,751 0.6
Indonesia Treasury Bond, Series FR81 . ....................... 6.50% 06/15/2025 2,086,000 132,998 0.3
Indonesia Treasury Bond, Series FR82 .. ...................... 7.00% 09/15/2030 5,417,000 345374 0.7
Malaysia Government Bond, Series 118 ....................... 3.88% 03/14/2025 MYR 819 184,312 04
Mal