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The mission continues

On 1 May 1975, Vanguard began operations, a fledgling company based
on the simple but revolutionary idea that a mutual fund company should
be managed solely in the interest of its investors.

Four decades later, that revolutionary spirit continues to animate the
enterprise. Vanguard remains on a mission to give investors the best
chance of investment success.

As we mark our 40th anniversary, we thank you for entrusting your assets
to Vanguard and giving us the opportunity to help you reach your financial
goals in the decades to come.
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Chairman’s Letter

Dear Shareholder,

Some of the uncertainties weighing on the global
economy lifted a little during the first half of 2015.
Deflationary fears, which stood center stage at the
beginning of the period, gradually subsided amid some
stabilisation in the price of oil after its precipitous fall.
Growth in the United States seemed to get back on
track after stumbling in the first quarter, while the pace
of expansion in the euro zone and Japan proved more
robust than expected. These improvements helped
counter a number of headwinds, such as flare-ups in the
Greek debt crisis, slowing growth in China, and signs
that the Federal Reserve was moving closer to raising
interest rates for the first time in close to a decade.

For the six months ended 30 June 2015, global stocks
returned less than 3%. US stocks, which constitute roughly
half of the global stock market’s value, handed in a subpar
return of about 2%. (Except where noted otherwise, returns
are based on MSCI indices and are in US dollars.) Outside of

Market Barometer

the United States, developed markets fared better, returning
almost 4% in Europe and close to 9% in the Pacific. Their
results were even higher in local currencies as the dollar
strengthened over the six months. Emerging markets as

a whole performed in line with global stocks, although
individual country returns varied widely.

Bonds lost some ground over the period. Although
demand surged early on amid sputtering global growth
and deflationary concerns, it slackened as the economic
outlook brightened. In the United States, income earned
by investment-grade bonds came close to offsetting price
declines. The gap was wider, however, for European and
Japanese bonds. The Citigroup World Government Bond
Index returned about —4%; in local-currency terms, the
return was just marginally negative.

The returns of the Vanguard Investment Series stock and
bond index funds were generally in line with those of their
benchmarks after taking the expenses of running the funds
into account. The Series also includes four actively managed

Total Returns (in US Dollars)
Periods Ended 30 June 2015

Index Six Months One Year Five Years?
S&P 5002 (Large-cap US stocks) 0.92% 6.77% 16.60%
MSCI World 2.63 1.43 13.10
MSCI Europe 3.82 —-7.65 10.02
MSCI Pacific 8.84 2.70 8.80
MSCI Emerging Markets 2.95 -5.12 3.68
Citigroup WGBI (World bonds) -4.02 -9.02 1.05

Currency Impact

Six Months Ended 30 June 2015

Local-Currency Currency US Dollar
Index Returns Effect Returns
S&P 5002 0.92% 0.00% 0.92%
MSCI World 414 -1.51 2.63
MSCI Europe 7.25 -3.43 3.82
MSCI Pacific 11.93 -3.09 8.84
MSCI Emerging Markets 5.63 -2.68 2.95
Citigroup WGBI -0.61 -3.41 -4.02
1 Annualised.

2 The returns of the S&P 500 Index are adjusted for the 30% withholding tax on dividends paid by US securities.



stock funds—Vanguard U.S. Discoveries Fund, which
underperformed its benchmark, and Vanguard U.S.
Fundamental Value Fund, Vanguard U.S. Opportunities
Fund, and Vanguard Global Enhanced Equity Fund, which
produced returns in line with or better than those of their
benchmarks.

Many of the Investment Series funds are offered in multiple
currencies. Because of exchange rate movements, that

can mean the total return for a fund can vary, sometimes
significantly, depending on what currency it's expressed in.
Over the half year, the dollar continued to strengthen against
a number of currencies, including the yen and the euro. As
shown on page 1, that shift meant the return for the MSCI
Pacific Index was about 3 percentage points lower in US
dollars than in local currencies, and the difference for the
MSCI Europe Index was even wider.

Aggressive central bank action

buoyed stocks in Europe and Japan

The US economy stalled in the first quarter, which was
marked by another severe winter in the Northeast and

a port strike on the West Coast. Cuts to investment in
the oil and gas industry hurt as well. At the same time,
the stock market was troubled by valuations that were
perceived to be high by some investors and the potential
impact of a strong US dollar on the profits of US-based
multinational companies.

The outlook improved, however. The economy continued
to add jobs despite cuts in the energy sector, consumer
confidence held up and the housing sector continued to
heal. More support for stocks came from solid corporate
earnings reports, which generally surpassed forecasts,
and the ongoing surge in mergers and acquisitions.

As bailout negotiations between Greece and the euro zone
intensified toward the end of June, stocks retrenched a bit.
The S&P 500 Index ended the period up about 1%. US
small- and medium-capitalisation stocks fared better, with
returns closer to 4%.

The euro zone's economy continued to gather speed.
Lower energy prices were one contributing factor, given
that the region is a net importer of oil and natural gas.
Another was the European Central Bank's much anticipated—
and larger-than-expected—quantitative-easing programme.
The ECB in March began buying sovereign bonds and other
securities in an effort to support economic activity by
keeping borrowing costs for households and businesses
low. This also made exports more competitive through a
weaker euro. Here too, however, Greece's troubles had a
dampening effect on the region’s stock markets.

Against this mostly positive backdrop, euro zone stocks

as a whole returned just shy of 4%. In the larger markets,
France and ltaly were among the top performers, with gains
of about 5% and 9%, respectively, while others, including
Spain, posted losses. The returns expressed in euros were
significantly higher given the significant weakening of that
currency versus the US dollar over the six months. The
United Kingdom, Europe’s largest stock market (but not
part of the euro zone), traveled a choppy course to finish
up about 2%, with healthy economic data being partly
offset by expectations of an interest rate increase.

In the Pacific, cheaper oil, further quantitative easing and
the weakening of the yen last year helped Japan shake

off two decades of economic stagnation. That country’s
stock market climbed to a 15-year high during the half year,
finishing the period up more than 13%, with export-oriented
companies doing particularly well. Hong Kong also posted a
double-digit return amid investment inflows from mainland
China. In contrast, Australian stocks declined by more

than 3% as tepid global demand continued to weigh

on commodity prices.

In emerging markets, performances by country ranged even
more widely. Russian stocks, despite international sanctions
and a shrinking economy, surged more than 27% amid the
modest recovery in the price of oil. The Chinese government
took further steps to avoid a hard landing, which included
increasing infrastructure spending and lowering interest
rates. That helped that country’s stock market end the half
year up 15%, even with the decline in prices that began in
June as investor confidence flagged. Brazil was among the
countries at the other end of the performance spectrum:

Its stock market dropped more than 8% as its central bank
raised interest rates to combat inflation and the economy
continued to contract.

For some bond markets,

volatility was the norm

It's not unusual for volatility to increase as a rate hike
approaches, as was the case in the US bond market.
Yields on ultra-safe Treasuries also fluctuated with the
perceived likelihood of a Greek default, ending the period

a little lower than where they started. Although short-term
Treasury yields finished the period a little lower, the bench-
mark 10-year Treasury note rose 14 basis points, t0 2.33%.
(A basis point is one-hundredth of a percentage point.)

The Barclays U.S. Aggregate Float Adjusted Index
returned -0.13%.

Central bank bond purchases through quantitative-easing
programmes put downward pressure on bond yields in
the euro zone and Japan, but as investors gained more
confidence that the economic outlook was improving,



those yields bounced back from very low (and in some
cases, negative) levels. Ten-year German, British and
Japanese government bond yields all ended the
period up.

The return for global bonds, as measured by the Barclays
Global Aggregate Float Adjusted Bond Index USD-Hedged,
was —0.41%. (Bond prices fall as yields rise.) Shorter-term
bonds generally fared better than their longer-term
counterparts.

Our non-US dollar funds

The Investment Series’ stock and bond index funds
denominated in euros, pounds, yen and Swiss francs
tracked the returns of their expense-free benchmarks
during the period. Three of our actively managed
stock funds are also offered in non-US currencies.
(The following returns are for Investor Shares.)

Vanguard U.S. Discoveries Fund, which targets small
companies with superior growth prospects, returned
4.44% in pounds. It lagged its benchmark by more than

5 percentage points. Returns for growth stocks varied
widely by sector, with health care leading the way and
energy bringing up the rear. Although stock selection was
positive in a number of market sectors, including materials
and consumer staples, an overweight allocation to
industrials and stock selection among biotechnology
companies in particular hurt the fund'’s relative return.

Vanguard U.S. Fundamental Value Fund, which invests
in large-cap stocks that appear undervalued, returned
-1.81% in pounds, matching the return of its benchmark.
The fund benefited from its outsize allocation to well-
performing segments of the financial sector, including
banking and insurance stocks, and from its avoidance

of utilities. That was offset, however, by subpar
performances from its information technology and
consumer discretionary holdings.

Vanguard U.S. Opportunities Fund, which focuses on
growth stocks of all sizes, returned 4.63% in pounds and
14.61% in euros, surpassing its broad-market benchmark,
which includes value stocks, by roughly 4 percentage
points in both cases. A good part of the fund'’s result was
produced by an outsize allocation to strong-performing
biotechnology stocks, although subpar returns from
consumer discretionary and information technology
holdings dampened the outperformance.

Our US dollar-based share classes

The returns of our dollar-denominated Investment Series
index funds were in line with those of their benchmarks.
The returns of the stock index funds, however, tended to
be lower than their returns in yen and especially euros,
given the relative strength of the dollar over the six-month
period. Most of the Series’ bond funds that invest in foreign
holdings employ currency hedging, which helps to mitigate
the impact of currency fluctuations on their returns.

The Series includes one dollar-only actively managed fund,
the Global Enhanced Equity Fund. It uses a proprietary
quantitative approach to build a portfolio that seeks to
outperform its benchmark without taking on substantially
more risk. It succeeded in its mandate for this period,
returning 3.31%, which put it a little more than half a
percentage point ahead of its benchmark. The fund’s
holdings in banks, telecommunications companies and
food retailers more than offset some missteps among
internet retailers and technology companies.

To build for the long term,

start with a solid foundation

At Vanguard, we believe that following four timeless,
straightforward principles can help put you on the right
track toward investment success: creating clear, appropriate
investment goals; developing a suitable asset allocation
using broadly diversified funds; minimising cost; and
maintaining perspective and long-term discipline.

All four principles are essential, but every good investment
plan begins with a clearly defined goal, which sets the
foundation for building your portfolio. Being realistic about
your goals—and how to meet them—can help you stick
with your investment plan even when times get tough.

As always, thank you for investing with Vanguard.

Sincerely,

it M NGl

F. William McNabb 111
Chairman

The Vanguard Group, Inc.
26 August 2015



Total Returns

Total Returns (in euro)
Six Months Ended
30 June 2015

Total Returns (in euro)
Six Months Ended
30 June 2015

Vanguard Emerging Markets Stock Index Fund

Vanguard U.S. 500 Stock Index Fund

Institutional Shares 11.65% Institutional Shares 9.58%

Investor Shares 11.58 Investor Shares 9.49

Institutional Plus Shares 11.68 Institutional Plus Shares 9.60
MSCI Emerging Markets Index 11.81 S&P 500 Index! 9.60

Institutional Euro-Hedged Shares 0.49

Vanguard European Stock Index Fund S&P 500 Index Euro-Hedged! 0.51

Institutional Shares 12.86%

Investor Shares 12.83 Vanguard U.S. Opportunities Fund?

Institutional Plus Shares 12.92 Investor Shares 14.61%
MSCI Europe Index 12.75 Russell 3000 Index 10.40

Vanguard Eurozone Stock Index Fund

Vanguard 20+ Year Euro Treasury Index Fund

Institutional Shares 13.09% Institutional Shares -4.59%
Investor Shares 13.06 Institutional Plus Shares (Inception: 10 March 2015) -15.74
Institutional Plus Shares 13.15 Barclays Euro Aggregate Treasury 20+ Year Index

MSCI EMU Index 12.82 (AA- or Above) —4.46

Vanguard Global Small-Cap Index Fund

Institutional Shares 14.96%

Investor Shares 14.94

Institutional Plus Shares 15.00
MSCI World Small Cap Index 15.08

Vanguard Global Stock Index Fund

Institutional Shares 11.39%
Investor Shares 11.37
Institutional Plus Shares 11.45
MSCI World Index 11.46
Institutional Euro-Hedged Shares 3.72
MSCI World Index Euro-Hedged 3.81

Vanguard Japan Stock Index Fund

Institutional Shares 23.25%

Investor Shares 23.20

Institutional Plus Shares 23.26
MSCI Japan Index 23.39

Vanguard Pacific ex-Japan Stock Index Fund

Institutional Shares 9.03%

Investor Shares 8.99

Institutional Plus Shares 9.05
MSCI Pacific ex-Japan Index 9.23

Vanguard Euro Government Bond Index Fund

Institutional Shares -1.40%
Investor Shares -1.42
Institutional Plus Shares -1.35

Barclays Global Aggregate Euro Government
Float Adjusted Bond Index -1.28

Vanguard Euro Investment Grade Bond Index Fund

Institutional Shares -1.13%
Investor Shares -1.15
Institutional Plus Shares -1.08

Barclays Global Aggregate Euro Non-Government
Float Adjusted Bond Index -1.08

Vanguard Eurozone Inflation-Linked Bond Index Fund

Institutional Shares 1.02%

Investor Shares 1.00

Institutional Plus Shares 1.07
Barclays Global Inflation-Linked: Eurozone — Euro CPI Index 1.14

Vanguard Global Bond Index Fund

Institutional Euro-Hedged Shares -0.50%
Investor Euro-Hedged Shares (Inception: 10 March 2015) -1.64
Institutional Plus Euro-Hedged Shares -0.50

Barclays Global Aggregate Float Adjusted Bond Index
Euro-Hedged -0.44

Vanguard SRI European Stock Fund

Vanguard Global Short-Term Bond Index Fund

Institutional Shares 13.565% Institutional Euro-Hedged Shares 0.47%

Investor Shares 13.52 Investor Euro-Hedged Shares 0.45

Institutional Plus Shares 13.60 Institutional Plus Euro-Hedged Shares 0.49
FTSE Developed Europe Index 12.92 Barclays Global Aggregate 1-5 Years ex US MBS

Vanguard SRI Global Stock Fund

Institutional Shares 11.57%

Investor Shares 11.54

Institutional Plus Shares 11.62
FTSE Developed Index 11.54

Float Adjusted Bond Index Euro-Hedged 0.47

1 The returns of the S&P 500 Index and the S&P 500 Index Euro-Hedged are adjusted for the 30% withholding tax on dividends paid by US securities.
2 The fund is actively managed and seeks to invest as described in the prospectus. The table shows how the fund's total return compares with that of a market index that has investment

characteristics similar to those of the fund.



Total Returns (in euro)
Six Months Ended
30 June 2015

Total Returns (in US dollars)

Six Months Ended
30 June 2015

Vanguard U.S. Investment Grade Credit Index Fund

Vanguard SRI European Stock Fund

Institutional Shares (Inception: 10 March 2015) -5.13% Institutional Shares 4.56%
Investor Shares 8.27 FTSE Developed Europe Index 4.21
Institutional Plus Shares 8.35
Barclays Global Aggregate U.S. Credit Vanguard SRI Global Stock Fund
Float Adjusted Bond Index 8.34 Institutional Shares 2.73%
FTSE Developed Index 2.70
Total Returns (in US dollars) ) Vanguard U.S. 500 Stock Index Fund
Six Months Ended — S
30 June 2015 Institutional Shares 0.90%
Vanguard Emerging Markets Stock Index Fund Investor Shares 0.82
Institutional Shares 2.81% Institutional Plus Shares 0.91
Investor Shares 2.74 S&P 500 Index! 0.92
Institutional Plus Shares 2.83 . i
- Vanguard U.S. Discoveries Fund?
MSCI Emerging Markets Index 2.95
Investor Shares 5.34%
Vanguard European Stock Index Fund Russell Microcap Growth Index 10.91
Institutional Shares 3.92%
Vanguard U.S. Fundamental Value Fund?2
Investor Shares 3.90
— Investor Shares -0.95%
Institutional Plus Shares 3.97
Russell 1000 Value Index -0.96
MSCI Europe Index 3.82
Vanguard U.S. Opportunities Fund?
Vanguard Eurozone Stock Index Fund —
— Institutional Shares 5.59%
Institutional Shares 4.13%
Investor Shares 5.53
Investor Shares 4.11
— Russell 3000 Index 1.66
Institutional Plus Shares 418
MSCI EMU Index 3.89 Vanguard Euro Government Bond Index Fund
i Institutional Shares (Inception: 10 March 2015) -1.01%
Vanguard Global Enhanced Equity Fund
— Investor Shares -9.23
Institutional Shares 3.31%
Barclays Global Aggregate Euro Government
MSCI World Index 2.63 Float Adjusted Bond Index -9.10
Vanguard Global Small-Cap Index Fund Vanguard Global Bond Index Fund
Institutional Shares 5.84% Institutional US Dollar-Hedged Shares -0.51%
Investor Shares (Inception: 10 March 2015) 4.52 Investor US Dollar-Hedged Shares
Institutional Plus Shares (Inception: 10 March 2015) 4.55 (Inception: 10 March 2015) -1.65
MSCI World Small Cap Index 5.96 Institutional Plus US Dollar-Hedged Shares
(Inception: 10 March 2015) -1.52
Vanguard Global Stock Index Fund Barclays Global Aggregate Float Adjusted Bond Index
Institutional Shares 2.57% USD-Hedged -0.41
Investor Shares 2.55
— Vanguard Global Short-Term Bond Index Fund
Institutional Plus Shares 2.62 —
Institutional US Dollar-Hedged Shares 0.63%
MSCI World Index 2.63
Investor US Dollar-Hedged Shares
(Inception: 10 March 2015) 0.18
Vanguard Japan Stock Index Fund —
— Institutional Plus US Dollar-Hedged Shares
Institutional Shares 13.48% (Inception: 10 March 2015) 0.21
Investor Shares 13.45 Barclays Global Aggregate 1-5 Years ex US MBS
MSCI Japan Index 13.62 Float Adjusted Bond Index USD-Hedged 0.63
Vanguard Pacific ex-Japan Stock Index Fund Vanguard Japan Government Bond Index Fund
Institutional Shares 0.39% Institutional Shares (Inception: 10 March 2015) -0.34%
Investor Shares (Inception: 10 March 2015) -0.567 Investor Shares -2.89
Institutional Plus Shares 0.43 Barclays Global Aggregate Japan Government
MSCI Pacific ex-Japan Index 0.58 Float Adjusted Bond Index -2.76

1 The return of the S&P 500 Index is adjusted for the 30% withholding tax on dividends paid by US securities.
2 The fund is actively managed and seeks to invest as described in the prospectus. The table shows how the fund’s total return compares with the return of a market index that has investment

characteristics similar to those of the fund.



Total Returns (in US dollars)
Six Months Ended
30 June 2015

Total Returns (in British pounds)
Six Months Ended
30 June 2015

Vanguard U.S. Government Bond Index Fund

Vanguard SRI Global Stock Fund

Institutional Shares -0.12% Accumulation Shares 1.85%

Investor Shares -0.14 Income Shares 1.85

Institutional Plus Shares -0.06 Institutional Plus Accumulation Shares 1.90
Barclays Global Aggregate U.S. Government Institutional Plus Income Shares 1.91
Float Adjusted Bond Index 0.07 FTSE Developed Index 182

Vanguard U.S. Investment Grade Credit Index Fund

Institutional Shares -0.28%
Investor Shares (Inception: 10 March 2015) -1.30
Institutional Plus Shares -0.24

Barclays Global Aggregate U.S. Credit Float Adjusted Bond Index -0.24

Vanguard U.S. Discoveries Fund?

Investor Shares 4.44%

Russell Microcap Growth Index 9.96

Vanguard U.S. Fundamental Value Fund?

Investor Shares -1.81%
Vanguard U.S. Ultra-Short-Term Bond Fund? Russell 1000 Value Index 181
Institutional Shares 0.07%
Investor Shares 0.06 Vanguard U.S. Opportunities Fund?
Bank of America Merrill Lynch 6-Month Treasury Bill Index 0.1 Investor Shares 4.63%
Russell 3000 Index 0.79

Total Returns (in British pounds)
Six Months Ended
30 June 2015

Vanguard Emerging Markets Stock Index Fund

Accumulation Shares 1.93%
Income Shares 1.93
Institutional Plus Accumulation Shares 1.96
Institutional Plus Income Shares 1.96
MSCI Emerging Markets Index 2.07

Vanguard Euro Government Bond Index Fund

GBP-Hedged Accumulation Shares -1.15%
Barclays Global Aggregate Euro Government
Float Adjusted Bond Index GBP-Hedged -0.98

Vanguard Euro Investment Grade Bond Index Fund

GBP-Hedged Accumulation Shares -0.85%
Barclays Global Aggregate Euro Non-Government
Float Adjusted Bond Index GBP-Hedged -0.74

Vanguard Global Small-Cap Index Fund

Vanguard Global Bond Index Fund

Accumulation Shares 4.94% GBP-Hedged Accumulation Shares -0.19%

Income Shares 4.94 GBP-Hedged Income Shares -0.19

Institutional Plus Accumulation Shares 4.98 Institutional Plus GBP-Hedged Accumulation Shares -0.17

Institutional Plus Income Shares 4.98 Institutional Plus GBP-Hedged Income Shares -0.17
MSCI World Small Cap Index 5.06 Barclays Global Aggregate Float Adjusted Bond Index

Vanguard Japan Stock Index Fund

Accumulation Shares 12.51%
Income Shares 12.51
Institutional Plus Accumulation Shares 12.53
Institutional Plus Income Shares 12.53
MSCI Japan Index 12.65

Vanguard Pacific ex-Japan Stock Index Fund

Accumulation Shares -0.47%
Income Shares -0.46
Institutional Plus Accumulation Shares -0.45
Institutional Plus Income Shares -0.45
MSCI Pacific ex-Japan Index -0.28

Vanguard SRI European Stock Fund

Accumulation Shares 3.66%
Income Shares 3.66
Institutional Plus Accumulation Shares 3.71
Institutional Plus Income Shares 3.72
FTSE Developed Europe Index 3.09

GBP-Hedged -0.1

Vanguard Global Short-Term Bond Index Fund

GBP-Hedged Accumulation Shares 0.83%
GBP-Hedged Income Shares 0.83
Institutional Plus GBP-Hedged Accumulation Shares 0.86
Institutional Plus GBP-Hedged Income Shares 0.86

Barclays Global Aggregate 1-5 Years ex US MBS
Float Adjusted Bond Index GBP-Hedged 0.80

Vanguard Japan Government Bond Index Fund

GBP-Hedged Accumulation Shares -0.51%
Barclays Global Aggregate Japan Government
Float Adjusted Bond Index GBP-Hedged -0.36

Vanguard U.K. Government Bond Index Fund

Accumulation Shares -1.52%
Income Shares -1.52
Institutional Plus Accumulation Shares -1.48
Institutional Plus Income Shares -1.49

Barclays Global Aggregate U.K. Government
Float Adjusted Bond Index -1.44

1 The fund is actively managed and seeks to invest as described in the prospectus. The table shows how the fund's total return compares with the return of a market index that has investment

characteristics similar to those of the fund.



Total Returns (in British pounds)
Six Months Ended
30 June 2015

Total Returns (in Swiss francs)
Six Months Ended
30 June 2015

Vanguard U.K. Investment Grade Bond Index Fund

Vanguard Emerging Markets Stock Index Fund

Accumulation Shares -0.91% Institutional Plus Shares (Inception: 10 March 2015) -2.71%
Income Shares -0.91 MSCI Emerging Markets Index -2.68
Institutional Plus Accumulation Shares -0.87
Institutional Plus Income Shares -0.88 Vanguard Global Bond Index Fund
Barclays Global Aggregate U.K. Non-Government Institutional CHF-Hedged Shares —1.28%
Float Adjusted Bond Index -0.82 Investor CHF-Hedged Shares (Inception: 10 March 2015) -1.93
Institutional Plus CHF-Hedged Shares -1.26
Vanguard U.K. Short-Term Investment Grade Bond Index Fund Barclays Global Aggregate Float Adjusted Bond Index
Accumulation Shares 0.46% CHF-Hedged -1.20
Income Shares 0.46
Institutional Plus Accumulation Shares 0.50 Vanguard Global Short-Term Bond Index Fund
Institutional Plus Income Shares 0.51 Institutional CHF-Hedged Shares -0.08%
Barclays Global Aggregate 500MM U.K. Non-Government Investor CHF-Hedged Shares -0.1
1-5 Year Float Adjusted Bond Index 0.54 Institutional Plus CHF-Hedged Shares -0.05
Barclays Global Aggregate 1-5 Years ex US MBS
Vanguard U.S. Government Bond Index Fund Float Adjusted Bond Index CHF-Hedged -0.09

GBP-Hedged Accumulation Shares 0.20%
Barclays Global Aggregate U.S. Government
Float Adjusted Bond Index GBP-Hedged 0.40

Vanguard U.S. Investment Grade Credit Index Fund

GBP-Hedged Accumulation Shares 0.01%
Barclays Global Aggregate U.S. Credit
Float Adjusted Bond Index GBP-Hedged 0.07

Total Returns (in Japanese yen)
Six Months Ended
30 June 2015

Vanguard Japan Stock Index Fund

Institutional Shares (Inception: 10 March 2015) 7.06%

Investor Shares 15.78

Institutional Plus Shares 15.84
MSCI Japan Index 15.96

Vanguard Japan Government Bond Index Fund

Institutional Shares -0.87%
Investor Shares -0.89
Institutional Plus Shares -0.82

Barclays Global Aggregate Japan Government
Float Adjusted Bond Index -0.75




Tracking Error

In tracking the performance of the index, some of the funds attempt to replicate the index by investing all, or substantially all, of their assets in the securities
that make up the index, holding each in approximately the same proportion as its weighting in the index. Others attempt to select those securities that will
create the representative sample that tracks the performance of the index as closely as possible. Optimisation or stratified sampling techniques, or both,

are used to create the sample. Tracking error measures the volatility of the return difference between the fund and the index. It is calculated as the standard
deviation of active returns gross of fees for the trailing 36-month period (or since the fund’s inception if it does not have 36 months of performance history).

For the Six Months Ended
30 June 2015

For the Six Months Ended
30 June 2015

Ex-Post Ex-Post

Fund Tracking Error Fund Tracking Error
Stocks Bonds

Emerging Markets Stock Index? 0.183 20+ Year Euro Treasury Index2 0.016

European Stock Index2 0.124 Euro Government Bond Index? 0.017

Eurozone Stock Index2 0.216 Euro Government Bond Index GBP-Hedged! 0.023

Global Small-Cap Index2 0.083 Euro Investment Grade Bond Index? 0.051

Global Stock Index2 0.035 Euro Investment Grade Bond Index GBP-Hedged! 0.043

Global Stock Index EUR-Hedged? 0.053 Eurozone Inflation-Linked Bond Index2 0.030

Japan Stock Index? 0.079 Global Bond Index EUR-Hedged! 0.074

Pacific ex-Japan Stock Index2 0.108 Global Bond Index USD-Hedged! 0.098

SRI European Stock! 0.438 Global Bond Index CHF-Hedged! 0.103

SRI Global Stock? 0.195 Global Bond Index GBP-Hedged! 0.099

U.S. 500 Stock Index2 0.014 Global Short-Term Bond Index GBP-Hedged! 0.087

U.S. 500 Stock Index EUR-Hedged? 0.040 Global Short-Term Bond Index USD-Hedged! 0.073

Global Short-Term Bond Index CHF-Hedged! 0.060

Global Short-Term Bond Index EUR-Hedged! 0.063

Japan Government Bond Index’ 0.012

Japan Government Bond Index GBP-Hedged! 0.018

U.K. Government Bond Index2 0.101

U.K. Investment Grade Bond Index2 0.050

U.K. Short-Term Investment Grade Bond Index2 0.082

U.S. Government Bond Index! 0.233

U.S. Government Bond Index GBP-Hedged! 0.218

U.S. Investment Grade Credit Index! 0.307

U.S. Investment Grade Credit Index GBP-Hedged! 0.245

1. The fund attempts to select those securities that will create the representative sample that tracks the performance of the index as closely as possible.
2. The fund seeks to replicate the index by investing all, or substantially all, of its assets in the securities that make up the index, holding each in approximately the same proportion as its weighting

in the index.



Aggregated Financial Statements for Vanguard Investment Series plc

Aggregated Statement of Assets and Liabilities

Total
US Dollars ($)
As at 30 June
2015

Total

US Dollars ($)

As at 31 December
2014

Current Assets
Financial Assets at Fair Value Through Profit or Loss
Financial Derivative Instruments
Cash
Unrealised Appreciation on Spot Currency Contracts
Receivables:

Interest and Dividends

Capital Shares Sold

Investments Sold or Matured

Other Receivables

56,051,365,157
116,203,771
462,256,113
405,640

283,112,566
293,637,426
106,147,556

17,742,510

53,155,828,328
48,568,236
542,359,163
52,867

242,504,016
405,663,956
138,956,684

15,468,380

Total Current Assets

57,330,870,739

54,549,401,620

Current Liabilities
Creditors—Amounts Falling Due Within One Year

Bank Overdraft 4,964,923 4,808,539
Financial Derivative Instruments 41,603,962 91,682,658
Unrealised Depreciation on Spot Currency Contracts 331,361 16,700
Payables and Other Liabilities:
Investments Purchased 401,330,988 411,549,640
Income Distribution Payable 11,121,080 20,665,016
Capital Shares Redeemed 255,273,351 226,574,128
Operating Expenses Payable 12,048,164 11,889,829
Total Current Liabilities 726,673,829 767,186,510

Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”)

56,604,196,910

53,782,215,110

On behalf of the Board,

Michael S. Miller
Peter Blessing
26 August 2015

The accompanying notes form an integral part of the financial statements.



Aggregated Statement of Operations

Total

US Dollars ($)

Six Months Ended
30 June 2015

Total

US Dollars ($)

Six Months Ended
30 June 2014

Investment Income

Dividends 574,618,571 576,061,794
Interest 183,001,729 169,288,321
Security Lending Income 11,426,930 9,946,631
Net Realised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 677,269,777 605,918,852
Net Realised Gain/(Loss) on Financial Derivative Instruments (22,551,857) (3,345,993)
Net Change in Unrealised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 14,111,753 1,657,466,178
Net Change in Unrealised Gain/(Loss) on Financial Derivative Instruments 117,939,712 (37,129,844)
Total Investment Income/(Loss) 1,555,816,615 2,978,205,939
Total Operating Expenses 71,898,588 72,211,430
Net Investment Income/(Loss) 1,483,918,027 2,905,994,509
Distributions (20,165,066) (12,294,324)
Net Investment Income/(Loss) After Distributions 1,463,752,961 2,893,700,185
Foreign Withholding Tax (73,737,145) (69,598,780)
Net Investment Income/(Loss) After Withholding Tax 1,390,015,816 2,824,101,405
Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares 1,390,015,816 2,824,101,405

On behalf of the Board,

Michael S. Miller
Peter Blessing
26 August 2015

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Aggregated Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares

Total

US Dollars ($)

Six Months Ended
30 June 2015

Total

US Dollars ($)

Six Months Ended
30 June 2014

Increase/(Decrease) in Net Assets

Increase/(Decrease) in Net Assets Attributable to Holders of
Redeemable Participating Shares From Operations

1,390,015,816

2,824,101,405

Capital Transactions
Subscriptions
Institutional Shares
Investor Shares
Accumulation Shares
Income Shares
Institutional Plus Shares
Institutional Plus Accumulation Shares
Institutional Plus Income Shares
Institutional CHF-Hedged Shares
Institutional EUR-Hedged Shares
Institutional USD-Hedged Shares
Investor CHF-Hedged Shares
Investor EUR-Hedged Shares
Investor USD-Hedged Shares
Hedged Accumulation Shares
Hedged Income Shares
Institutional Plus CHF-Hedged Shares
Institutional Plus EUR-Hedged Shares
Institutional Plus USD-Hedged Shares
Institutional Plus GBP-Hedged Accumulation Shares
Institutional Plus GBP-Hedged Income Shares
Redemptions

Institutional Shares
Investor Shares
Accumulation Shares
Income Shares
Institutional Plus Shares
Institutional Plus Income Shares
Institutional CHF-Hedged Shares
Institutional EUR-Hedged Shares
Institutional USD-Hedged Shares
Investor CHF-Hedged Shares
Investor EUR-Hedged Shares
Hedged Accumulation Shares
Hedged Income Shares
Institutional Plus CHF-Hedged Shares
Institutional Plus EUR-Hedged Shares
Institutional Plus GBP-Hedged Income Shares

4,112,332,598
849,472,144
1,624,754,727
550,262,023
3,389,145,991
55,806
104,641,267
158,575,890
523,662,801
126,300,261
2,021,007
22,574,320
3,842,940
535,964,403
211,364,377
6,082,065
383,507,762
186,726
1,205,113
72,851,230

(4,613,421,101)
(1,801,629,767)
(703,329,313)
(130,717,989)
(2,176,871,117)
(63,315,734)
(45,707,705
(272,679,207
(69,327,069
(5,388
(1,251,696
(109,652,802
(47,147,486
(13,046,875
(9,308,820

)
)
)
)
)
)
)
)
)
(11,446,130)

4,701,487,732
1,422,254,498
1,107,788,702
400,318,244
3,784,775,496

67,053,411
259,510,987
43,746,688
139,007
6,767
718,347,733
145,628,928
5,662
217,784

(5,998,941,488)
(2,333,938,787)
(337,910,425)
(469,035,634)
(536,044,116)
(269,880,409)
(218,616,112)
(22,303,106)

(51,748,739)
(69,657,671)



Aggregated Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares (continued)

Total Total
US Dollars ($) US Dollars ($)
Six Months Ended Six Months Ended
30 June 2015 30 June 2014

Reinvestments
Institutional Shares — 1,938
Investor Shares — 204

Total Capital Transactions

2,629,945,242

2,353,207,194

Total Increase/(Decrease) for the Period

3,919,961,068

5,177,308,599

Net Assets Attributable to Holders of Redeemable Participating Shares

Beginning of Period

53,782,215,110

48,122,077,682

Foreign Exchange Translation Adjustment?

(1,097,979,258)

9,869,723

End of Period

56,604,196,910

53,309,256,004

On behalf of the Board,

Michael S. Miller
Peter Blessing
26 August 2015

1 Individual sub-fund financial statements are presented in the base currency of each sub-fund. For the purpose of calculating the consolidated Vanguard Investment Series plc US dollar total,
the euro-based sub-funds have been translated into US dollars at an exchange rate of 0.8975 as at 30 June 2015, 0.8264 as at 31 December 2014, an average rate of 0.8968 for the period
ended 30 June 2015, and an average rate of 0.7302 for the period ended 30 June 2014; the Japanese yen-based sub-fund has been translated into US dollars at an exchange rate of 122.3650
as at 30 June 2015, 119.8950 as at 31 December 2014, an average rate of 120.2800 for the period ended 30 June 2015, and an average rate of 102.1000 for the period ended 30 June 2014;
and the GBP-based sub-funds have been translated into US dollars at an exchange rate of 0.6359 as at 30 June 2015, 0.6413 as at 31 December 2014, an average rate of 0.6565 for the period
ended 30 June 2015 and an average rate of 0.5956 for the period ended 30 June 2014.

The resulting translation adjustment represents the difference in exchange rates applied to the net assets at the beginning of the period and an exchange rate differential in consolidating the
Statement of Operations at the average rate for the period.

This adjustment is solely for the purposes of reporting a fund total in US dollars and has no effect on any individual sub-fund.
The accompanying notes form an integral part of the financial statements.
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Emerging Markets Stock Index Fund

Sub-managed by Vanguard Asset Management, Limited.

Fund Profile

As at 30 June 2015

The Profile provides a snapshot of the fund’s characteristics, compared Market Diversification (% of portfolio)
where appropriate with its unmanaged target index. Key terms are defined MSCI
on page 654. Emerging
Fund Markets Index
) L. China 24.9% 24.9%
Portfolio Characteristics
MSCI South Korea 14.3 14.3
Emerging Taiwan 12.6 12.6
Fund Markets Index South Africa 7.9 7.9
Number of Stocks 846 830 India 77 7.6
Median Market Cap Brazil 75 75
US Dollars $18.2B $18.2B Mexico 45 45
Euro €16.4B €16.3B Russia 3.8 3.8
British Pounds £11.6B £11.6B Malaysia 3.2 39
Swiss Francs CHF17.0B CHF17.0B Indonesia 23 23
Price/Earnings Ratio 16.6x 17.0x Thailand 21 23
Price/Book Ratio 1.6x 1.6x Poland 15 15
Yield 2.6% 2.6% Philippines 1.4 1.4
Return on Equity 17.6% 17.5% Turkey 14 14
Earnings Growth Rate 12.1% 12.1% Chile 192 12
Turnover Rate!.2 —47% _ Other Emerging Markets 3.7 3.6
Ongoing Charges Figure —
Institutional Shares 0.27%
Investor Shares 0.40% Ten Largest Holdings3 (% of total net assets)
Institutional Plus Shares 0.22% - -
- Samsung Electronics Co. Ltd. Semiconductors 3.6%
Accumulation Shares 0.27% - -
o Taiwan Semiconductor
Income Shares 0.27% Manufacturing Co. Ltd. Semiconductors 2.8
Institutional Plus Accumulation Shares  0.22% Tencent Holdings Ltd. Internet Software & Services 26
Institutional Plus Income Shares 0.22% China Mobile Ltd. Wireless Telecommunication
Short-Term Reserves 0.0% — Services 2.0
China Construction Bank Corp. Diversified Banks 1.9
- Naspers Ltd. Cable & Satellite 1.5
Volatility Measures -
MSCI Industrial & Commercial Bank
Emerging of China Ltd. Diversified Banks 1.5
Fund Markets Index Bank of China Ltd. Banks 1.3
R-Squared 1.00 1.00 Hon Hai Precision Industry Electronic Manufacturing
Beta 1.00 1.00 Co. Ltd. Services 1.0
Ping An Insurance
Group Co. of China Ltd. Life & Health Insurance 0.9
Sector Diversification (% of portfolio) Top Ten 19.1%
MSCI
Emerging
Fund Markets Index
Investment Focus
Consumer Discretionary 9.0% 9.0%
Consumer Staples 81 81 Style Value Blend Growth
Energy 8.4 8.4 Market Cap Large
Financials 29.7 29.7
Health Care 2.5 2.5 Medium
Industrials 6.9 6.9
Information Technology 17.9 17.9 Small
Materials 6.9 6.9
Telecommunication Services 7.3 7.3
Utilities 3.3 3.3
1 Annualised.

2 Anegative portfolio turnover indicates that the total value of subscriptions and redemptions exceeded the value of security transactions.
3 The holdings listed exclude any temporary cash investments and equity index products.
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Emerging Markets Stock Index Fund

Performance Summary

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. (For performance
data current to the most recent month-end, which may be higher or lower than that cited, visit our website at http://global.vanguard.com.) Note, too, that both
investment returns and principal value can fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

Emerging Markets Stock Index Fund
Benchmark: MSCI Emerging Markets Index

US Dollar-Denominated

Cumulative Performance: 8 November 2006-30 June 2015
Initial Investment of $100,000

$180,000

137475

2006 2007 | 2008 2009 2010 2011 2012 2013 2014 aoisr 20:000
, Total Returns — king) value of
Periods Ended 30 June 2015 a$100,000
Six Months Five Years? Since Inception3 Investment
Investor Shares 2.74% 3.19% 3.75% $137,475
—— Benchmark 2.95 3.68 4.20 142,724
Final Value of
a $5,000,000
Six Months Since Inception3 Investment
Institutional Shares 2.81% 3.19% $5,214,474
Benchmark 2.95 3.41 5,229,187
Final Value of a
$200,000,000
Six Months Since Inception3 Investment
Institutional Plus Shares 2.83% 0.35% $201,081,400
Benchmark 2.95 0.52 201,642,805

Total Investment Returns (%): 8 November 2006-30 June 2015
2006 2007 2008 2009 2010 2011 2012 2013 2014 215!
7937 7851
3947 3939
009 931 17.90 1888 1758 1822 -
292 260 261 -2.19
—1894 -1842

—-53.85 -53.33

B |nvestor Shares

Benchmark

1 Six months ended 30 June 2015.
2 Annualised.
3 Average annual returns since inception: For Investor Shares, 8 November 2006; for Institutional Shares, 27 February 2014; for Institutional Plus Shares, 6 December 2013.
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Emerging Markets Stock Index Fund

Emerging Markets Stock Index Fund
Benchmark: MSCI Emerging Markets Index

Euro-Denominated

Cumulative Performance: 7 June 2006-30 June 2015
Initial Investment of €100,000

€225,000

184,254

" 2006 ' 2007 2008 | 2009 2010 2011 2012 | 2013 214 o015 00.000
_ Total Returns — king) value of
Periods Ended 30 June 2015 a €100,000
Six Months Five Years? Since Inception3 Investment
Investor Shares 11.568% 5.16% 6.98% €184,254
—— Benchmark4 11.81 5.67 7.44 191,705
Final Value of
a €5,000,000
Six Months Since Inceptiond Investment
Institutional Shares 11.65% 20.30% €6,401,552
Benchmark 11.81 20.57 6,421,031
Final Value of a
€200,000,000
Six Months Since Inception3 Investment
Institutional Plus Shares 11.68% 14.43% €246,962,600
Benchmark 11.81 14.64 247,646,755

Total Investment Returns (%): 7 June 2006-30 June 2015
2006 2007 2008 2009 2010 2011 2012 2013 2014 215!
7378 72.94
2609 27.13
B 200 oy B 1577 1641 1090 1138 1158 1181
%—mn R
5146 5091

B |nvestor Shares

Benchmark4

Six months ended 30 June 2015.
Annualised.

Average annual returns since inception: For Investor Shares, 7 June 2006; for Institutional Shares, 27 February 2014; for Institutional Plus Shares, 6 December 2013.
Select Emerging Markets Index through 23 August 2006; MSCI Emerging Markets Index thereafter.
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Emerging Markets Stock Index Fund

Emerging Markets Stock Index Fund
Benchmark: MSCI Emerging Markets Index

GBP-Denominated

Cumulative Performance: 23 June 2009-30 June 2015
Initial Investment of £100,000

£190,000

157413

" 2009 2010 ' 2011 ' 2012 ' 2013 2014 "o 80,000
_ Total Returns — king) value of
Periods Ended 30 June 2015 a £100,000
Six Months Five Years? Since Inception3 Investment
Accumulation Shares 1.93% 2.26% 7.83% £157,431
—— Benchmark 2.07 2.65 8.24 161,036
Final Value of
a £100,000
Six Months Five Years? Since Inceptiond Investment
Income Shares 1.93% 2.26% 7.82% £157,367
Benchmark 2.07 2.65 8.24 161,036
Final Value of a
£200,000,000
Six Months Since Inception4 Investment
Institutional Plus Accumulation Shares 1.96% -4.49% £191,017,600
Benchmark 2.07 -4.36 191,270,368
Final Value of a
£200,000,000
Six Months Since Inception4 Investment
Institutional Plus Income Shares 1.96% -4.49% £191,015,311
Benchmark 2.07 -4.36 191,270,368

Total Investment Returns (%): 23 June 2009-30 June 2015
2009 2010 2011 2012 2013 2014 215!
3974 3948
2172 2261
1252 1303
3.49 3.90 1.93 2.07
463

-18.25 -17.82

= Accumulation Shares

Benchmark

1 Six months ended 30 June 2015.

2 Annualised.

3 Average annual returns since inception: 23 June 2009.
4 2 September 2014.



Emerging Markets Stock Index Fund

Emerging Markets Stock Index Fund
Benchmark: MSCI Emerging Markets Index

Swiss Franc-Denominated

Cumulative Performance: 10 March 2015-30 June 2015
Initial Investment of CHF200,000,000

) Total Returns g4 value of a
Period Ended 30 June 2015 CHF200,000,000

Since Inception? Investment
Institutional Plus Shares -2.71% CHF194,572,600
Benchmark -2.68 194,635,983

Total Investment Returns (%): 10 March 2015-30 June 2015

2015

=27 -2.68

B |nstitutional Plus Shares

Benchmark

110 March 2015.



Emerging Markets Stock Index Fund

Statement of Investments

30 June 2015

Number of Fair Value % of Total Number of Fair Value % of Total

Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets

Brazil 7.50% (2014: 8.84%) Cia Siderurgica Nacional SA 1,066,076 1,774,277 0.03%
Itau Unibanco Holding SA - Cosan SA Industria e Comercio 200,224 1,621,051 0.02%

Preference Shares 4,774,618 52,597,035 0.75% EDP - Energias do Brasil SA 425,680 1,677,252 0.02%
AMBEV SA 8,149,599 50,108,595 0.71% Odontoprev SA 450,165 1,662,187 0.02%
Banco Bradesco SA - Sul America SA 304,505 1,487,040 0.02%

Preference Shares 4,365,312 40,050,023 0.58% M Dias Branco SA 56,100 1,480,878 0.02%
Petroleo Brasileiro SA - Cyrela Brazil Realty SA

Preference Shares 6,745,003 27,597,537 0.40% Empreendimentos e
BRF SA 1,129,716 23,886,089 0.34% Participacoes 438,522 1,397,556 0.02%
Petroleo Brasileiro SA 5,171,637 23,357,154 0.34% B2W Cia Digital 196,300 1,288,487 0.02%
Cielo SA 1,468,120 20,709,831 0.30% Duratex SA 542,750 1,268,467 0.02%
|tausa - Investimentos ltau SA - Braskem SA - Preference Shares 284,769 1,248,569 0.02%

Preference Shares 6,139,963 17,611,084 0.25% Oi SA - Preference Shares 612,024 1,162,569 0.02%
Vale SA - Preference Shares 3,451,156 17,309,107 0.25% Transmissora Alianca de
BB Seguridade Participacoes SA 1,212,412 13,309,055 0.19% Energia Eletrica SA 170,400 1,128,905 0.02%
Ultrapar Participacoes SA 619,890 13,110,602 0.19% Centrais Eletricas Brasileiras SA -

Vale SA 2,211,218 13,019,308 0.19% Preference Shares 406,373 1,108,028 0.02%
Banco Bradesco SA 1,309,812 11,797,753 017% Lojas Americanas SA 255,550 1,090,020 0.02%
Banco do Brasil SA 1,492,344 11,664,342 017% AES Tiete SA - Preference Shares 170,681 961,537 0.01%
BM&FBovespa SA 2,992,904 11,291,796 0.16% EcoRodovias Infraestrutura

Kroton Educacional SA 2,365,076 9,052,522  0.13% e Logistica SA 375,735 937,402 0.01%
Embraer SA 1141,292 8,692,689  0.13% Banco do Estado do Rio Grande

Telefonica Brasil SA - dp Sul SA - Prgference Shares 316,910 908,984 0.01%

Preference Shares 585,064 8,204,015 0.12% Usinas Siderurgicas de Minas
Lojas Renner SA 221,172 8,045,466 012% _Gera|s. SA - Preference Shares 667,672 885,529 0.01%
CCR SA 1,525,036 7,319,819 011% Via Varejo SA 217,900 787,734 0.01%
JBS SA 1,286,421 6,774,996 0.10% 520,732,765 7.50%
Cia Brasileira de Distribuicao - Chile 1.21% (2014: 1.42%)

Pr(leference Shares 272,013 6,418,540 0.09% Enersis SA 33,578,743 10,670,136 014%
Klabin SA 960,597 5903231  0.09% Empresas COPEC SA 774990 8227354  0.11%
WEG SA 961,240 5,894,805 0.08% Empresa Nacional de
Fibria Celulose SA 426909 5829732 0.08% Electricidad SA 5,792,908 8019563  0.12%
Souza Cruz SA 669,776 5267385  0.08% Empresas CMPC SA 2,166,337  5892,363  0.08%
Cia Energetica de Minas Gerais - SACI Falabella 833,602 5822036  0.08%

Preference Shares 1289502 4923221 0.07% Banco Santander Chile 112,434,375 5,680,351  0.08%
Ilm Pz:tlcpacoes 2: 1,483,388 4,889,870 0.07% Cencosud SA 2168188 5,214,934 0.08%
0OJjas Americanas - .

Preference Shares 855410 4,774,919  0.07% 22T$nd§ACh”e %’5?3'322 2’21236’;3? g'gézz
Raia Drogasil SA 368,100 4,749,372 0.07% . ' ' ' ' ’ o
Hypermarcas SA 594.016 4,327383 0.06% Latam Airlines Group SA 512,031 3,648,420 0.05%

. Corpbanca SA 256,262,858 2,828,176 0.04%
CETIP SA - Mercados Organizados 392,883 4,310,280 0.06% Cia Cervecerias Unidas SA 261756 2776.898 0.04%
Banco Santander Brasil SA 729,200 3,971,821 0.06% Sociedad Quimica y Minera ' o
Gerdau SA-Preference Shares 1,503,887 3,626,099 0.05% de Chile SA - Preference Shares 163,877 2651121  0.04%
gR Mall; Par?mzatl:oles S:A 753,033 3,529,539 0.05% Aguas Andinas SA 4,485,409 2,551,198 0.04%

uzano Fapel € Lelulose ) Banco de Credito e Inversiones 57,747 2,537,679 0.04%

‘Preference Shares . 621,400 3,308,639 0.05% AES Gener SA 4,445,994 2,531,630 0.04%
Cia de Saneamento Basico do Empresa Nacional de

Estado de Sag Paulo 594,995 3,160,384 0.05% Telecomunicaciones SA 212,023 2,346,399 0.03%
Tractebel Energia SA 273,015 3,004,888 0.04% SONDA SA 853195 1781286 0.03%
Estacio Participacoes SA 485,700 2,814,383 0.04% Embotelladora Andina SA - ' v
TOTVS SA 210,200 2,639,003 0.04% Preference Shares 444,454 1,502,594  0.02%
Porto Seguro SA 196,280 2,615,887 0.04% Vina Concha y Toro SA 640,318 1,115,473 0.02%
Natura Cosmeticos SA 293,042 2,597,984 0.04%

Localiza Rent a Car SA 245,485  2,425294  0.03% 84,337,715  1.21%
Qualicorp SA 380,615 2,414,989 0.03% China 24.71% (2014: 21.74%)
Cia Energetica de Sao Paulo - Tencent Holdings Ltd. 8,912,115 177,838,801 2.56%

Preference Shares 337,234 2,128,882 0.03% China Mobile Ltd. 10,617,420 135,926,752 1.96%
CPFL Energia SA 338,178 2,095,650 0.03% China Construction Bank Corp. 145,494,171 132,872,247 1.91%
Multiplan Empreendimentos Industrial & Commercial Bank

Imobiliarios SA 132,006 2,037,628 0.03% of China Ltd. 127,542,822 101,342,628 1.46%
Cia Paranaense de Energia - Bank of China Ltd. 137,345,706 89,289,634 1.29%

Preference Shares 168,667 1,897,667 0.03%



Emerging Markets Stock Index Fund

Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Ping An Insurance Group Co. Zhuzhou CSR Times Electric
of China Ltd. 4,508,905 60,893,816 0.88% Co., Ltd. 891,425 6,680,614 0.10%
China Life Insurance Co., Ltd. - Beijing Enterprises Holdings Ltd. 881,079 6,631,490 0.10%
Class H 12,869,893 56,027,873 0.81% Byd Co., Ltd. 1,097,301 6,588,717 0.09%
CNOOC Ltd. 30,843,255 43,763,124 0.63% Dongfeng Motor Group Co., Ltd. 4,683,570 6,282,981 0.09%
PetroChina Co., Ltd. 36,402,075 40,616,049 0.58% China Longyuan Power Group
China Petroleum & Corp., Ltd. 5,588,000 6,213,254 0.09%
Chemical Corp. 44,031,466 37,996,596 0.55% Hanergy Thin Film Power
China Overseas Land & Group Ltd. 21,896,000 6,130,078 0.09%
Investment Ltd. 6,811,306 24,029,412 0.35% Beijing Enterprises Water
China Merchants Bank Co., Ltd. 7,923,845 23,099,354 0.33% Group Ltd. 7,438,000 6,101,951 0.09%
China Pacific Insurance CGN Power Co., Ltd. 11,423,000 5,982,210 0.09%
Group Co., Ltd. 4,550,716 21,836,252 0.31% Sino Biopharmaceutical Ltd. 5,132,000 5,957,782 0.09%
Agricultural Bank of China Ltd. 39,813,553 21,415,214 0.31% Haier Electronics Group Co., Ltd. 2,129,880 5,741,916 0.08%
China Unicom Hong KOﬂg Ltd. 10,358,772 16,301,348 0.23% Evergrande Real Estate
Lenovo Group Ltd. 11,576,755 16,037,865 0.23% Group Ltd. 9,520,476 5,685,846 0.08%
Bank of Communications China Vanke Co., Ltd. 2,293,299 5,644,097 0.08%
Co., Ltd. 15,178,036 15,819,122 0.23% Kunlun Energy Co., Ltd. 5,512,800 5,610,540 0.08%
China Resources Land Ltd. 4,794,194 15,652,815 0.22% China State Construction
Hengan International Group International Holdings Ltd. 3,077,595 5,641,819 0.08%
Co., Ltd. 1,279,398 15,199,200 0.22% China Everbright Ltd. 1,683,106 5,493,102 0.08%
China Telecom Corp., Ltd. 24,127,334 14,160,421 0.20% China Railway Construction
PICC Property & Casualty Corp., Ltd. 3,379,299 5,222,024 0.08%
Co., Ltd. 5,994,893 13,656,127 0.20% Semiconductor Manufacturing
China Shenhua Energy Co., Ltd. 5,914,877 13,489,113 0.19% International Corp. 46,527,000 5,101,283 0.07%
China Minsheng Banking Kingsoft Corp., Ltd. 1,476,000 4,978,672 0.07%
Corp., Ltd. 10,246,480 13,428,386 0.19% China Oilfield Services Ltd. 3,073,287 4,899,785 0.07%
CITIC Securities Co., Ltd. 3,699,500 13,337,679 0.19% Geely Automobile Holdings Ltd. 9,173,000 4,898,546 0.07%
China Mengniu Dairy Co., Ltd. 2,384,000 11,885,328 0.17% China Gas Holdings Ltd. 3,010,000 4,822,181 0.07%
Haitong Securities Co., Ltd. 4,417,600 11,681,421 0.17% Shimao Property Holdings Ltd. 2,432,683 4,801,007 0.07%
CRRC Corp., Ltd. 7,567,100 11,615,338 0.17% China Resources Gas Group Ltd. 1,566,908 4,648,649 0.07%
China Communications Shenzhou International Group
Construction Co., Ltd. 7,700,618 11,622,295 0.17% Holdings Ltd. 953,000 4,634,359 0.07%
China CITIC Bank Corp., Ltd. 14,240,894 11,352,229 0.16% China National Building Material
Want Want China Holdings Ltd. 10,347,440 10,944,658 0.16% Co., Ltd. 4,892,462 4,625,800 0.07%
China Taiping Insurance GOME Electrical Appliances
Holdings Co., Ltd. 2,787,910 10,015,194 0.14% Holding Ltd. 20,303,988 4,478,503 0.06%
China Resources Power Sino-Ocean Land Holdings Ltd. 5,890,655 4,452,630 0.06%
Holdings Co., Ltd. 3,291,000 9,190,544 0.13% Alibaba Health Information
Belle International Holdings Ltd. 7,956,700 9,165,156 0.13% Technology Ltd. 4,238,000 4,406,070 0.06%
Sinopharm Group Co., Ltd. 2,051,333 9,115,507 0.13% GCL-Poly Energy Holdings Ltd. 18,457,000 4,261,569 0.06%
Great Wall Motor Co., Ltd. 1,771,000 8,680,757 0.12% Country Garden Holdings
Huaneng Power International, Inc. 6,100,651 8,498,756 0.12% Co., Ltd. 9,610,886 4,227,399 0.06%
China Cinda Asset Management Huatai Securities Co., Ltd. 1,491,800 4,214,151 0.06%
Co., Ltd. 15,228,000 8,485,590 0.12% Sihuan Pharmaceutical Holdings
China Merchants Holdings GFOUD Ltd. 7,297,186 4,150,968 0.06%
International Co., Ltd. 1,978,000 8,483,467 0.12% ANTA Sports Products Ltd. 1,708,000 4,141,915 0.06%
Brilliance China Automotive China Power International
Holdings Ltd. 5,272,000 8,228,415 0.12% Development Ltd. 5,421,000 4,132,590 0.06%
New China Life Insurance GF Securities Co., Ltd. 1,596,600 4,106,546 0.06%
Co., Ltd. 1,327,500 7,928,133 0.11% COSCO Pacific Ltd. 2,998,342 4,068,669 0.06%
ENN Energy Holdings Ltd. 1,300,715 7,843,668 0.11% Longfor Properties Co., Ltd. 2,540,236 4,043,381 0.06%
Fosun International Ltd. 3,273,074 7,700,804 0.11% Dalian Wanda Commercial
China Everbright International Ltd. 4,238,000 7,598,558 0.11% Properties Co., Ltd. 498,900 4,012,411 0.06%
China Railway Group Ltd. 6,977,539 7,533,263 0.11% Shanghai Electric Group Co., Ltd. 4,804,616 3,922,996 0.06%
China Galaxy Securities Co., Ltd. 5,768,000 7,614,534 0.11% Chongging Changan Automobile
Anhui Conch Cement Co., Ltd. 2,119,500 7,436,315 0.11% Co., Ltd. 1,483,795 3,795,352 0.05%
People's Insurance Co. Group Tsingtao Brewery Co., Ltd. 625,268 3,794,733 0.05%
of China Ltd. 11,238,000 7,189,954 0.10% Sun Art Retail Group Ltd. 4,204,887 3,785,865 0.05%
AAC Technologies Holdings, Inc. 1,259,000 7,113,040 0.10% Jiangxi Copper Co., Ltd. 2,246,000 3,748,862 0.05%
CSPC Pharmaceutical Group Ltd. 7,117,413 7,032,445 0.10% China Southern Airlines Co., Ltd. 3,104,000 3,667,521 0.05%
Guangdong Investment Ltd. 4,922,748 6,895,930 0.10% AviChina Industry & Technology
Tingyi Cayman Islands Co., Ltd. 3,726,387 3,643,448 0.05%
Holding Corp. 3,368,166 6,881,832 0.10% Zijin Mining Group Co., Ltd. 10,204,880 3,593,569 0.05%
CITIC Ltd. 3,838,000 6,881,375 0.10% Guangzhou Automobile Group
Alibaba Pictures Group Ltd. 17,480,000 6,786,773 0.10% Co., Ltd. 3,811,221 3,529,750 0.05%
China Resources Enterprise Ltd. 2,097,637 6,764,345 0.10% China Everbright Bank Co., Ltd. 5,851,000 3,509,445 0.05%
Air China Ltd. 3,101,756 3,504,832 0.05%
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Sunac China Holdings Ltd. 3,174,000 3,475,922 0.05% Grupo Argos SA 497,333 3,252,293 0.05%
Chongging Rural Commercial Almacenes Exito SA 354,870 3,101,495 0.04%

Bank Co., Ltd. 4,337,340 3,474,325 0.05% Cementos Argos SA 682,080 2,427,004 0.03%
Zhejiang Expressway Co., Ltd. 2,438,244 3,384,113 0.05% Grupo de Inversiones
ZTE Corp. 1,329,189 3,381,030 0.05% Suramericana SA -

Aluminum Corp. of China Ltd. 6,688,899 3,373,647 0.05% Preference Shares 167,619 2,347,027 0.03%
Shanghai Pharmaceuticals Grupo Aval Acciones y Valores -

Holding Co., Ltd. 1,209,400 3,369,606 0.05% Preference Shares 4,452,408 2,183,728 0.03%
Sinopec Shanghai Petrochemical COI’p. Financiera Colombiana SA 136,823 1,921,080 0.03%

Co., Ltd. 6,178,447 3,355,188 0.05% Interconexion Electrica SA ESP 654,567 1,850,695 0.03%
Huadian Power International Banco Davivienda SA -

Corp., Ltd. 2,766,000 3,064,790 0.04% Preference Shares 178,782 1,838,987 0.03%
Far East Horizon Ltd. 3,176,511 3,023,863 0.04% Isagen SA ESP 1,459,807 1,561,111 0.02%
Beijing Capital International Grupo Aval Acciones y Valores -

Airport Co., Ltd. 2,610,278 3,010,092 0.04% ADR 60,862 595,839 0.01%
Jiangsu Expressway Co., Ltd. 2,204,000 2,894,108 0.04% 40,452,797 0.58%
Chfna COSCO Holdings Co., Ltd. 4,417,450 2,854,728 0.04% Czech Republic 0.18% (2014: 0.21%)

China Conch Venture

Holdings Ltd. 1,229,500 2,822,955 0.04% CEZAS 279,338 6,485,214 0.10%
Weichai Power Co., Ltd. 845,338 2,818,684 0.04% Komercni banka as 26,245 5,817,442 0.08%
Shanghai Industrial Holdings Ltd. 825,478 2,800,378 0.04% 12,302,656 0.18%
China Coal Energy Co., Ltd. 4,602,559 2,748,753 0.04% Egypt 0.20% (2014: 0.19%)

Huaneng Renewables Corp., Ltd. 6,744,000 2,722,810 0.04% Commercial International Bank

Ne.vv Worlq China Land Ltd. 4,540,000 2,682,111 0.04% Egypt SAE 1,426,323 10,552,477 0.15%
Cm’;?dxgg'if&smem 865000 2616745 0.04% Talaat Moustafa Group 1,730,923 2,028,093  0.03%
Shanghai Fosun Pharmaceutical GlgtE)aFI‘ Telecom Holding SAE - 598 429 1029 298 0.01%

Group Co., Ltd. 705000 2614462 0.04% Global Telecom Holding SAE 1,546,936 512939 001%
Goldin Properties Holdings Ltd. 2,444,000 2,681,907 0.04% ! ! !

Datang International Power 14,122,807 0.20%

Generation Co., Ltd. 5,017,055 2,569,182 0.04% Greece 0.29% (2014: 0.48%)

China Huishan Dairy Holdings Hellenic Telecommunications

Co., Ltd. 11,227,000 2,663,259 0.04% Organization SA 420,321 3,640,258  0.06%
Inner Mongolia Yitai Coal Co., Ltd. 1,784,412 2,562,416 0.04% National Bank of Greece SA 2,793,401 3,073,440 0.04%
Haitian International Holdings Ltd. 1,080,000 2,538,210 0.04% OPAP SA 379,818 3,027,333 0.04%
China Shipping Container Lines Alpha Bank AE 7,572,081 2,283,079  0.03%

Co.lwd. 6438700 2,516,496 0.04% Eurobank Ergasias SA 14,986,173 2,000,873 0.03%
Yanzhou Coal Mining Co., Ltd. 3,178,000 2,496,471 0.04% Titan Cement Co. SA 76,933 1744.209 0.03%
Ygexw Property Co., Ltd.. 11,433,964 2,492,522 0.04% FF Group 58,224 1,489,959 0.02%
Nine Dragons Paper Holdings Ltd. 2,834,240 2,478,687 0.04% Piracus Bank SA 3,721,924 1373102 0.02%
Luye Pharma Qroup Ltd. » 2,245,500 2,404,067 0.03% JUMBO SA 175,412 1,299,582 0.02%
Shandong Weigao Group Medical

Polymer Co., Ltd. 3,176,624 2,372,465 0.03% 19,831,835 0.29%
China International Marine Hungary 0.21% (2014: 0.18%)

Containers Group Co., Ltd. 895,972 2,304,491 0.03% OTP Bank plc 387,418 7,667,404 011%
China Agri-Industries Holdings Ltd. 4,016,571 2,289,988 0.03% Richter Gedeon Nyrt 242,777 3,646,506 0.05%
SOHO China Ltd. 8.480,351  2.267096  0.03% MOL Hungarian Oil & Gas plc 62,314 3,188,854  0.05%
Guangzhou R&F Properties

Co., Ltd. 1,807,056 2,216,703  0.03% 14,502,764  0.21%
China Communications Services India 7.62% (2014: 7.12%)

Corp., Ltd. 4,221,845 2,134,734 0.03% Housing Development Finance
Franshion Properties China Ltd. 5,880,892 2,101,253 0.03% Corp., Ltd. 2,584,199 52,611,255 0.77%
Sinotrans Ltd. 3,041,000 2,027,974 0.03% Infosys Ltd. 3,177,701 49,120,131 0.71%
BBMG Corp. 1,970,385 1,995,153 0.03% Reliance Industries Ltd. 2,239,800 35,176,256 0.51%
Sinopec Engineering Group Tata Consultancy Services Ltd. 810,138 32,453,228 0.47%

Co., Ltd. 2,071,000 1,918,050 0.03% Sun Pharmaceutical Industries Ltd. 1,459,116 20,039,932 0.29%
China Resources Cement ITC Ltd. 3,873,798 19,171,285 0.28%

Holdings Ltd. 3,272,808 1,827,948 0.03% Hindustan Unilever Ltd. 1,310,832 18,869,970  0.27%
Shui On Land Ltd. 6,438,270 1,827,037 0.03% Larsen & Toubro Ltd. 548,029 15,342,747  0.22%

1,716,981,653 24.71% HCL Technologies Ltd. 972,139 14,040,905 0.20%

Colombia 0.58% (2014: 0.80%) Bharti Airtel Ltd. 2,071,700 13,665,477 0.20%

Grupo de Inversiones Mahindra & Mahindra Ltd. 643,491 12,958,239 0.19%
p .

Suramericana SA 410561 5,846,657  0.09% Lupin Ltd. 380,963 11,283,217 0.16%
Ecopetrol SA 8,441,450 5,617,675 0.08% Dr Reddy's Laboratories Ltd. 201,610 11,269,170 0.16%
Bancolombia SA - State Bank of India 2,558,213 10,555,441 0.15%

Preference Shares 411,477 4,416,144 0.06% Tata Motors Ltd. 1,409,331 9,608,371 0.14%
Bancolombia SA - ADR 81,234 3,493,062 0.05% ICICI Bank Ltd. 1,917,256 9,273,160 0.13%
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Wipro Ltd. 1,059,210 9,093,438 0.13% Bank Mandiri Persero Thk PT 15,974,497 12,041,530 0.17%
Coal India Ltd. 1,190,147 7,872,949 0.11% Unilever Indonesia Tbk PT 2,615,400 7,748,607 0.11%
Oil & Natural Gas Corp., Ltd. 1,483,822 7,214,059 0.10% Perusahaan Gas Negara Persero
Asian Paints Ltd. 496,749 5,892,264 0.08% Tbk PT 18,888,215 6,113,081 0.09%
Bajaj Auto Ltd. 147,479 5,887,001 0.08% Bank Negara Indonesia Persero
Zee Entertainment Enterprises Ltd. 1,007,607 5,821,272 0.08% Tok PT 12,888,750 5,123,598 0.07%
Cipla Ltd. 598,867 5,787,418 0.08% Matahari Department Store
Eicher Motors Ltd. 18,485 5685618  0.08% Tok PT 4,094,800 5082988  0.07%
Bharti Infratel Ltd. 806,210 5,659,169 0.08% Semen Indonesia Persero Thk PT 5,032,100 4,529,173 0.07%
United Spirits Ltd. 98,914 5,251,777 0.08% Kalbe Farma Thk PT 35,542,095 4,465,255 0.06%
Idea Cellular Ltd. 1,872,623 5,180,002 0.07% United Tractors Tbk PT 2,913,021 4,451,738 0.06%
Aurobindo Pharma Ltd. 224,447 5117730  0.07% Indocement Tunggal Prakarsa
Bosch Ltd. 13,208 4,532,431  0.07% TokPT 2,646,000 3,986,330  0.06%
NTPC Ltd. 1,968,117 4,254,260 0.06% deofood Suksgs Makmur Tbk PT 7,443,000 3,670,559 0.05%
Adani Ports & Special Economic Lippo Karawaci Tbk PT 33,724,500 2,984,805 0.04%
Zone Ltd. 872,049 4,216,456 0.06% Gudang Garam Tbk PT 848,900 2,871,584 0.04%
Ambuja Cements Ltd. 1,157,440 478,635  0.06% Charoen Pokphand Indonesia
Bharat Petroleum Corp., Ltd. 301,874 4168544  0.06% Tok PT 12,938,895 2668814  0.04%
Vedanta Ltd. 1519,509 4,155,504  0.06% TOTV;ekrPBTe'Sama Infrastructure G i5100 2962970 0.03%
Sj;t:';:;?;ﬁa 316(1,';21 i’%@jﬁ? 8:82:2 Surya Citra Media Tok PT 10,302,300 2,221,572 0.03%
Godrej Consumer Products Ltd. 206,124 4,004,658  0.06% ﬁwzzzz;eéglé%ﬁgegﬁﬂkail—nur 16,965,900 2080574  0.03%
Bharat Heavy Electricals Ltd. 1,025,106 3,990,637 0.06% Thbk PT 2106,700 1971204 0.03%
UPL L. 474,331 3,989505  0.06% Bank Danamon Indonesia Tok PT 5,993,821 1,933,128  0.03%
Nestle India Ltd. 39,300 3,920,249 0.06% Bumi Serpong Damai Tok PT 13,247,300 1,659,328  0.02%
Hero MotoCorp Ltd. 87625 3472388  0.05% Jasa Marga Persero Tok PT 3,599,900 1,478,301  0.02%
LI.C Housing F|n§nce Ltd. 488,868 3,461,536 0.05% XL Axiata Tbk PT 5,256,431 1,452,837 0.02%
Hmdalco Industries .Ltd. 1,966,439 3,455,473 0.05% Adaro Energy Tbk PT 24,091,250 1373,287 0.02%
Shriram Transport Finance Co., Ltd. 254,975 3,417,218 0.05% Media Nusantara Citra Tbk PT 8,748,700 1273015 0.02%
Tech Mahindra Ltd. 4085637 3065311  0.04% Astra Agro Lestari Tbk PT 657,600  1131,965  0.02%
Container Corp. of India Ltd. 112,419 2,962,209 0.04% Global Mediacom Tbk PT 11,339,300 995,086 0.01%
Bharat Forge Ltd. 177,167 2,958,116 0.04% Tambang Batubara Bukit Asam
Motherson Sumi Systems Ltd. 359,918 2,931,681 0.04% Persero Tok PT 1,483,770 934,834 0.01%
Ultratech Cement Ltd. 61,544 2,893,042 0.04% 160.728.099 2.31%
Apollo Hospitals Enterprise Ltd. 135,963 2,809,681 0.04% Al i
Marico Ltd. 379,943 2,682,810 0.04% Malaysia 3.15% (2014: 3.59%)
Siemens Ltd. 123,894 2,624,284 0.04% Public Bank Bhd 4,359,376 21,629,345 0.32%
Shree Cement Ltd. 14,097 2,510,596 0.04% Tenaga Nasional Bhd 5,847,025 19,588,231 0.29%
Tata Steel Ltd. 509,925 2,439,120 0.04% Malayan Banking Bhd 8,052,597 19,507,219 0.28%
Tata Power Co., Ltd. 1,971,834 2,296,035 0.03% CIMB Group Holdings Bhd 8,767,700 12,711,190 0.18%
Rural Electrification Corp., Ltd. 518,898 2,242,066 0.03% Sime Darby Bhd 5,358,284 12,099,809 0.17%
Mahindra & Mahindra Financial DiGi.Com Bhd 5,999,040 8,522,357 0.12%
Services Ltd. 498,085 2,192,419 0.03% Genting Bhd 3,876,300 8,280,673 0.12%
Cairn India Ltd. 756,499 2,156,759 0.03% Petronas Chemicals Group Bhd 4,898,944 8,206,023 0.12%
Divi's Laboratories Ltd. 71,391 2,107,481 0.03% Axiata Group Bhd 4,475,537 7,591,687 0.11%
JSW Steel Ltd. 161,256 2,071,813 0.03% Petronas Gas Bhd 1,186,900 6,687,913 0.10%
Aditya Birla Nuvo Ltd. 66,197 1,857,217 0.03% IHH Healthcare Bhd 4,264,301 6,397,017 0.09%
GlaxoSmithKline Consumer Genting Malaysia Bhd 5,230,800 5,822,783 0.08%
Healthcare Ltd. 18,569 1,828,907 0.03% Maxis Bhd 3,332,400 5,626,130 0.08%
Power Finance Corp., Ltd. 454,155 1,825,749 0.03% AMMB Holdings Bhd 3,363,300 5,375,218 0.08%
ACC Ltd. 80,045 1,815,782 0.03% |0l Corp. Bhd 4,965,950 5,343,694 0.08%
Piramal Enterprises Ltd. 117,915 1,718,452 0.02% IJM Corp. Bhd 2,621,090 4,529,421 0.07%
United Breweries Ltd. 111,165 1,630,903 0.02% Kuala Lumpur Kepong Bhd 731,050 4,146,427 0.06%
Reliance Communications Ltd. 1,450,399 1,414,412 0.02% MISC Bhd 1,947,283 3,984,369 0.06%
Qil India Ltd. 200,886 1,409,483 0.02% British American Tobacco
Jindal Steel & Power Ltd. 636,210 856,206 0.01% Malaysia Bhd 223,483 3,672,395 0.05%
DLF Ltd. 364,205 668,586 0.01% SapuraKencana Petroleum Bhd 5,634,485 3,524,353 0.05%
529,168,875 7.62% Gamuda Bhd 2,826,200 3,498,106 0.05%
Indonesia 2.31% (2014: 2.76%) Hong Leong Ban.k Bhd 965,140 3,427,743 0.05%
Bank Central Asia Tbk PT 21,292,612 21,560,117 0.32% Telekom Malaysia Bhd 1,921,300 3,330,321 0.05%
Telekormunikasi Indonesia ! ! ' ! . PPB Group Bhd 829,100 3,322,553 0.05%
Persero Tbk PT 86,359,855 18,978,764  0.28% ELLV\C/(:glj:;S B 7’32;323 iggg;‘:g 8:8332
g::s g::;gf?:d”:rgzz i;sero 34,982,840 18,563,930 0.27% Dislog Group BHD 6,329,750 2,667,454  0.04%
Tbk PT 19,347.100 15,019,125 0.22% Malaysia Airports Holdings Bhd 1,462,160 2,406,577 0.03%
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Petronas Dagangan Bhd 423,400 2,309,455 0.03% Philippines 1.35% (2014: 1.28%)
Alliance Financial Group Bhd 1,871,883 2,177,993 0.03% Philippine Long Distance
Astro Malaysia Holdings Bhd 2,623,700 2,141,796 0.03% Telephone Co. 170,710 10,638,614 0.15%
Westports Holdings Bhd 1,708,800 1,915,776 0.03% Avyala Land, Inc. 12,595,200 10,419,183 0.15%
RHB Capital Bhd 860,965 1,681,768 0.02% JG Summit Holdings, Inc. 4,293,930 6,828,006 0.10%
Hong Leong Financial Group Bhd 383,200 1,639,706 0.02% BDO Unibank, Inc. 2,756,931 6,627,885 0.10%
Lafarge Malaysia Bhd 657,150 1,473,493 0.02% Avyala Corp. 371,270 6,504,841 0.09%
YTL Power International Bhd 3,313,910 1,405,316 0.02% Universal Robina Corp. 1,509,140 6,493,084 0.09%
|0l Properties Group Bhd 2,564,470 1,257,426 0.02% SM Prime Holdings, Inc. 14,182,667 6,284,535 0.09%
Bumi Armada Bhd 3,884,465 1,173,679 0.02% SM Investments Corp. 278,240 5,522,839 0.08%
Genting Plantations Bhd 405,581 1,065,282 0.02% Aboitiz Equity Ventures, Inc. 3,318,680 4,272,552 0.06%
Berjaya Sports Toto Bhd 1,127,716 980,363 0.01% GT Capital Holdings, Inc. 138,225 4,187,522 0.06%
Felda Global Ventures Jollibee Foods Corp. 753,420 3,296,735 0.05%
Holdings Bhd 2,227,269 962,218 0.01% Globe Telecom, Inc. 57,315 3,190,622 0.05%
AirAsia Bhd 2,178,800 889,306 0.01% Bank of the Philippine Islands 1,387,584 2,908,110 0.04%
218,606,623 3.15% Energy Development Corp. 16,347,645 2,711,918 0.04%
Mexico 4.49% (2014: 4.91%) Aboitiz Power Corp. 2,478,409 2,500,945 0.04%
America Movil SAB de CV 56,644,596 60,505,042  0.86% :\:grrsa:?;'lcéZﬁf:gregznfﬁ::l 21788900 2285684  0.03%
Grupo Televisa SAB 4,234,297 32,952,747 0.46% Services, Inc. 855,820 2,091,625 0.03%
FOSVZGB“;‘; ECC\‘/’“O“”‘CO Mexicano 165675 28930018 0.41% DMCI Holdings, Inc. 6,953,050 2,035,490  0.03%
Grupo Financiero Banorte T T ) l\/lggaworld Corp. 19,245,700 2,031,704 0.03%
SAB de CV 4,307,535 23,675,362 0.34% Alliance Qlobal Group, Inc. 3,441,261 1,656,140 0.02%
Wal-Mart de Mexico SAB de CV 9,066,876 22,091,288 0.32% Metropolitan Bank & Trust Co. 533,060 1,111,281 0.02%
Cemex SAB de CV 22,057,356 20,257,064 0.29% 93,599,215 1.35%
Grupo Mexico SAB de CV 6,592,479 19,906,865 0.29% Poland 1.46% (2014: 1.58%)
Alfa SAB de CV 4,914,300 9,405,374 0.14% Powszechna Kasa Oszczednosci
Fibra Uno Administracion Bank Polski SA 1,632,604 12,680,882 0.17%
SAde CV REIT 3,948,500 9,388,938  0.14% Powszechny Zaklad
Grupo Financiero Inbursa Ubezpieczen SA 98,485 11,329,611 0.16%
SAB de CV 4,064,936 9227981 013% Polski Koncern Naftowy Orlen SA 566,815 10,930,802 0.16%
Grupo Bimbo SAB de CV 2,850,552 7,386,784 0.11% Bank Pekao SA 225,224 10.776,426 016%
Coca-Cola Femsa SAB de CV 854,915 6,798,717 0.10% PGE Polska Grupa
Grupo Financiero Santander Energetyczna SA 1,442,114 7,070,803 0.10%
Mexico SAB de CV 3,119,306 5,773,161 0.08% KGHM Polska Miedz SA 240,078 6,801,646 0.10%
Kimberly-Clark de Mexico Bank Zachodni WBK SA 60,160 5458693  0.08%
SAB de CV 2,623,754 5,672,024 0.08% Polskie Gornictwo Naftowe i
Mexichem SAB de CV 1,823,198 5,274,157  0.08% Gazownictwo SA 3,048,944 5350589  0.08%
Grupo Aeroportuario del Sureste LPP SA 2173 3,840,898 0.06%
SAB de CV 365785 5,203,536  0.07% mBank SA 26189 2,873,485  0.04%
Promotora y Operadora de
|nfraestruyctupr)a SAB de CV 423300 4542530  0.07% Orange Polska SA 1145514 2485414 0.04%
Gruma SAB de CV 340600 4.384 202 0.06% Tauron Polska Energia SA 1,848,083 2,152,305 0.03%
! ! ' Energa SA 355,444 2,149,166 0.03%
Grupo Carso SAB de CV 995,046 4,153,780 0.06% o
Arca Continental SAB de CV 700,860 3,988,796  0.06% Cyfrowy Polsat SA 332953 2093738 0.03%
Industrias Penoles SAB de CV 239,607 3,908,532  0.06% Alior Bank SA 85,967 2041913 0.03%
El Puerto de Liverpool SAB de CV 323,032 3,737,463 0.05% cec SA. ) 41,303 1,910,905 0.03%
Grupo Aeroportuario del Pacifico Bank Millennium SA 1,011,412 1,761,480 0.03%
SAB de CV 536,391 3,682,450 0.05% Grupa Azoty SA 74,461 1,635,572 0.02%
Gentera SAB de CV 1,836,400 3,258,334  0.05% Enea SA 360,411 1,628,505 0.02%
Controladora Comercial Mexicana Eurocash SA ) 146,676 1:456,659 0.02%
SAB de CV 777,500 2,448,355 0.04% Bank Handlowy w Warszawie SA 54,054 1,436,687 0.02%
Grupo Lala SAB de CV 1,091,100 2,280,159  0.03% Grupa Lotos SA 172,412 1375298 0.02%
OHL Mexico SAB de CV 1,372,900 1797,208  0.03% Synthos SA 941,211 1163719 0.02%
Grupo Comercial Chedraui Getin Noble Bank SA 2,067,424 753,110 0.01%
SAde CV 616,700 1,754,122 0.03% 101,058,306  1.46%
311,694,689 4.49% Qatar 0.95% (2014: 0.88%)
Peru 0.40% (2014: 0.46%) Qatar National Bank SAQ 303,004 16,052,035 0.22%
Credicorp Ltd. 117,224 16,284,758 0.23% Industries Qatar QSC 264,542 10,461,805 0.15%
Southern Copper Corp. 275,582 8,104,867 0.12% Masraf Al Rayan QSC 628,458 8,025,622 0.12%
Cia de Minas Buenaventura SAA - Ezdan Holding Group QSC 1,129,329 5,679,575 0.08%
ADR 332,979 3,456,322 0.05% Qatar Insurance Co. SAQ 152,934 4,053,040 0.06%
27,845,947 0.40% Ooredoo QSC 139,638 3,336,356 0.05%
Doha Bank QSC 218,116 3,186,755 0.05%
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Qatar Islamic Bank SAQ 102,210 3,028,756 0.04% Imperial Holdings Ltd. 323,010 4,936,529 0.07%
Qatar Electricity & Water Co. QSC 46,530 2,913,516 0.04% MMI Holdings Ltd. 1,865,307 4,633,396 0.07%
Vodafone Qatar QSC 586,491 2,649,578 0.04% Foschini Group Ltd. 349,373 4,576,656 0.07%
Barwa Real Estate Co. 172,972 2,517,684 0.04% Mondi Ltd. 200,405 4,407,581 0.06%
Commercial Bank of Qatar QSC 136,641 2,060,169 0.03% SPAR Group Ltd. 282,007 4,406,537 0.06%
Gulf International Services OSC 83,328 1,830,756 0.03% Gold Fields Ltd. 1,366,433 4,386,005 0.06%
65,695,647 0.95% Hyprop Investments Ltd. 425,491 4,241,677 0.06%
3 3 Rand Merchant Insurance
Russian Federation 3.77% (2014: 3.19%) Holdings Ltd. 1167,246 4,084,195 0.06%
Gazprom OAO 20,439,970 53,507,583 0.78% Impala Platinum Holdings Ltd. 909,853 4,070,360 0.06%
Lukoil OAO 881,600 39,082,253 0.56% Resilient Property Income
Magnit PJSC - GDR 449,288 25,007,370 0.36% Fund Ltd. 487,198 3,871,413 0.06%
Sberbank of Russia 18,641,065 24,206,829 0.35% Investec Ltd. 427,659 3,859,862 0.06%
MMC Norilsk Nickel PJSC 95,881 16,348,759 0.24% Sappi Ltd. 936,270 3,328,463 0.05%
NOVATEK OAO - GDR 159,050 16,191,290 0.23% Barloworld Ltd. 376,433 2,992,794 0.04%
Tatneft OAO 2,469,145 13,140,138 0.19% Nampak Ltd. 1,030,636 2,869,164 0.04%
VTB Bank OJSC 8,359,440,881 11,853,102 0.17% PSG Group Ltd. 158,484 2,676,056 0.04%
Surgutneftegas OAO - Coronation Fund Managers Ltd. 390,373 2,650,461 0.04%
Preference Shares 12,198,980 9,338,373 0.13% Liberty Holdings Ltd. 199,585 2,387,078 0.03%
Mobile TeleSystems OJSC - Capitec Bank Holdings Ltd. 58,314 2,329,918 0.03%
ADR 885,178 8,657,041 0.12% Massmart Holdings Ltd. 186,178 2,293,144  0.03%
Rosneft OAO 1,999,389 8,325,569 0.12% Telkom SA SOC Ltd. 401,776 2,122,790  0.03%
Surgutneftegas OAO 12,230,320 7,265,984 0.10% Pick n Pay Stores Ltd. 431144 2,042,453 0.03%
AK Transneft OAQ - . Anglo American Platinum Ltd. 89,892 2,030,869  0.03%
S:Vr::;r;”::ghares 3551'2?; 2’323’?23 8'855’;: Exxaro Resources Ltd. 241,801 1731568  0.02%
' ! ' . Kumba Iron Ore Ltd. 114,254 1,421,003 0.02%
Alrosa AQ 3139,500 3,550,011 0.05% African Rainbow Minerals Ltd. 180,914 1,233,096  0.02%
Uralkali PJSC 1,201,459 3,158,108 0.05% Tsogo Sun Holdings Ltd. 614,094 1,232,969  0.02%
Sistema JSFC - GDR 283,411 2508187 0.04% African Bank Investments Ltd. 2,297,014 —  0.00%
Moscow Exchange
MICEX-RTS PJSC 1,964,500 2,461,844 0.04% 545,699,657 7.86%
Rostelecom 0JSC 1,335,622 2,174,300 0.03% South Korea 14.25% (2014: 14.61%)
MegaFon PJSC - GDR 154,934 2,153,683 0.03% Samsung Electronics Co., Ltd. 191,039 217,165,674 3.12%
RusHydro JSC 199,372,076 1,973,148 0.03% SK Hynix, Inc. 1,008,616 38,248,611 0.54%
VTB Bank OJSC - GDR 332,080 906,578 0.01% Hyundai Motor Co. 265,334 32,350,552 0.47%
262,080,778 3.77% Samsung Electronics Co., Ltd. -
South Africa 7.86% (2014: 7.86%) Non Voting Preference Shares 35,327 31,448,932 0.45%
NAVER Corp. 48,330 27,469,828 0.40%
Naspers Ltd. 686,636 107,200,695 1.55% Shinhan Financial Group Co., Ltd. 735,536 27,398,378  0.39%
MTN Group Ltd. 2,875,597 54,193,967 0.78% POSCO 120.806  24.250755 0.35%
Sasol Ltd. 957488 35498310  051% Hyundai Mobis Co., Ltd. 117,606 22,351,940  0.32%
Standard Bank Group Ltd. 20094265 27,635,965 0.40% KB Financial Group, Inc. 666,820 22,058,952  0.32%
g'{:ltnif;f Iittilrnational 5813209 25536884  037% Amorepacific Corp. 55,556 20,818,870  0.30%
Holdings Ltd. 3,997,537 25,356,460 0.37% tG i;em Lid. 79,719 19,903,843 0'292/"
Aspen Pharmacare Holdings Ltd. 595144 17,651,693  0.25% 'a Motors Corp. 465,674 18,505,865 0.27%
Korea Electric Power Corp. 444,257 18,241,042 0.26%
Remgro Ltd. 836,745 17,643,840  0.25% KT&G Corp. 190,387 16,197,702  0.23%
Sanlam Ltd. 2,999,419 16,393,603 0.24% Samsung Fire & Marine ' T
Noomebioings s 1esasa  1ase0se0  020% nsurance Co, Lt
Shoprite Holdings Lid ’ l786’952 11’248’886 0l16% Samsuhg Ln‘.e Insurance Co., Ltd. 138,472 13,345,054 0.19%
) ’ ! ! ! ’ Hana Financial Group, Inc. 503,792 13,120,407 0.19%
Barclays Afnca Group Ltd. 582,059 8,774,703 0.13% Samsung C&T Corp. 217.107 12.884.919 0.19%
Grow'.(hpomt Properties Ltd. REIT 3,927,761 8,662,424 0.12% Samsung SDS Co., Ltd. 53,626 12,475,635 0.18%
Mr Price Group Ltd. 413,927 8,542,663 012% SK Innovation Co., Ltd. 112,002 12,249,983  0.18%
Vodacom Group Ltd. 643,503 7,353,411 011% LG Household & Health Care Ltd. 16,319 11,323,597  0.16%
Nedbank Group Ltd. 339,278 6,758,866 0.10% Samsung SDI Co., Ltd. 94282 9382135  0.14%
RMB Holdings Ltd. 1,220,288 6,680,656 0.10% LG Display Co., Ltd. 398,998 9,246,581  0.13%
e e 0 tmm 0wk o
! : : 200 : SK C&C Co., Ltd. 34,307 8,504,088 0.12%
Discovery Ltd. 609,057 6,346,105 0.09% Hyundai Steel Co. 136,111 8,260,984  0.12%
AngIoGoId Ashanti Ltd. 689,696 6,230,575 0.09% AMOREPACIFIC Group 48,733 8,169,861 0.12%
Brait SE ' 586,726 5,950,033~ 0.09% LG Electronics, Inc. 185,976 7,869,530  0.11%
Truworths International Ltd. 752,578 5,313,665 0.08% Coway Co., Ltd. 92,684 7.594.529 0.11%
Netcare Ltd. 1635820  5159,044  0.07% E-Mart Co., Ltd. 36,504 7,559,661 0.11%
R.edeﬂne Properties Ltd. REIT 6,122,103 5,149,774 0.07% Celltrion, Inc. 106,444 7,443,303 0.11%
L‘f:ovdﬁsgzc&;f Group 645,521 5,087,961 0.07% Cheil Industries, Inc. 46,152 7,344,103 0.11%
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Korea Zinc Co., Ltd. 14,618 7,142,239 0.10% Lotte Confectionery Co., Ltd. 1,262 2,199,407 0.03%

Hyundai Heavy Industries Co., Ltd. 71,538 7,118,847 0.10% Cheil Worldwide, Inc. 141,697 2,197,641 0.03%
Lotte Chemical Corp. 26,915 6,973,361 0.10% Daewoo Shipbuilding & Marine

CJ Corp. 25,337 6,723,521 0.10% Engineering Co., Ltd. 178,387 2,126,987 0.03%

Kangwon Land, Inc. 200,964 6,666,070 0.10% Doosan Infracore Co., Ltd. 236,277 2,075,857 0.03%

SK Holdings Co., Ltd. 36,236 6,432,138 0.09% CJ Korea Express Co., Ltd. 11,593 2,016,264 0.03%

Industrial Bank of Korea 484,371 6,274,742 0.09% GS Engineering & Construction Corp. 82,431 1,980,502 0.03%

Hyundai Motor Co. - Samsung Card Co., Ltd. 58,784 1,949,893 0.03%

Preference Shares 65,685 6,183,088 0.09% Korea Gas Corp. 49,370 1,912,039 0.03%
Hotel Shilla Co., Ltd. 58,315 5,829,147 0.08% Mirae Asset Securities Co., Ltd. 42,218 1,911,344 0.03%
Hyundai Glovis Co., Ltd. 32,139 5,820,143 0.08% Daewoo International Corp. 79,377 1,835,965 0.03%
Hyundai Development Doosan Heavy Industries &

Co-Engineering & Construction 97,542 5,788,947 0.08% Construction Co., Ltd. 81,623 1,756,199 0.03%
Orion Corp./Republic of Korea 6,121 5,750,870 0.08% Paradise Co., Ltd. 75,526 1,628,401 0.02%
CJ CheilJedang Corp. 13,622 5,385,541 0.08% SK Networks Co., Ltd. 195,455 1,573,623 0.02%
Korea Aerospace Industries Ltd. 75,323 5,368,397 0.08% Kumho Petrochemical Co., Ltd. 22,942 1,456,178 0.02%
Daum Kakao Corp. 46,465 5,256,966 0.08% KT Corp. 51,997 1,326,204 0.02%
Woori Bank 593,656 5,214,800 0.08% Doosan Corp. 13,333 1,302,880 0.02%
Hyosung Corp. 39,079 5,044,938 0.07% LS Corp. 29,315 1,141,904 0.02%
Hyundai Engineering & LS Industrial Systems Co., Ltd. 27,615 1,131,387 0.02%

Construction Co., Ltd. 132,839 4,888,647 0.07% Hyundai Mipo Dockyard Co., Ltd. 18,109 1,052,009 0.02%
Samsung Securities Co., Ltd. 98,256 4,809,519 0.07% Daewoo Engineering &

Hankook Tire Co., Ltd. 127,402 4,797,063 0.07% Construction Co., Ltd. 183,060 1,014,219 0.01%
BNK Financial Group, Inc. 375,903 4,785,354 0.07% Hyundai Merchant Marine Co., Ltd. 141,748 876,831 0.01%
NCSoft Corp. 26,547 4,724,174 0.07% 990,220,234 14.25%
Sag_sl“&%_aecm'MeCha”'CS 01857 4666182 0.07% Taiwan 12.58% (2014: 12.57%)

S-0il Corp. 76,954 4,663,670 0.07% Taiwan Semiconductor

KCC Corp. 9,914 4,363,955 0.06% Manufacturing Co., Ltd. 42,571,618 193,855,428 2.80%
KEPCO Plant Service & Hon Hai Precision Industry

Engineering Co., Ltd. 39,732 4,203,125  0.06% Co. Ltd. 23,015,430 72,355,627 1.05%
Daewoo Securities Co., Ltd. 305,980 4,183,240  0.06% MediaTek, Inc. 2,584,629 35,350,221 0.52%
Hanssem Co., Ltd. 16,205 4,082,303 0.06% Cathay Financial Holding Co., Ltd. 14,085,898 24,606,780 0.36%
Lotte Shopping Co., Ltd. 19101 4,015,585 0.06% Fubon Financial Holding Co., Ltd. 11,475,666 22,836,406 0.33%
GS Holdings Corp. 89,664 3,999,089 0.06% Chunghwa Telecom Co., Ltd. 6,573,668 20,964,492 0.30%
Samsung Heavy Industries Largan Precision Co., Ltd. 173,280 19,796,529 0.29%

Co., Ltd. 257,180 3,931,076 0.06% Nan Ya Plastics Corp. 8,219,410 19,286,823 0.28%
SK Telecom Co., Ltd. 17,075 3,826,931 0.06% CTBC Financial Holding Co., Ltd. 23,750,226 18,704,905 0.27%
Korea Investment Holdings Formosa Plastics Corp. 7,173,072 16,878,090 0.24%

Co., Ltd. 66,593 3,802,926 0.05% China Steel Corp. 20,478,354 16,360,383 0.24%
Hyundai Motor Co. - Non Voting Delta Electronics, Inc. 3,162,380 16,193,944 0.23%

Preference Shares 41,532 3,797,807 0.05% Mega Financial Holding Co., Ltd. 17,278,781 15,568,235 0.22%
Dongbu Insurance Co., Ltd. 72,999 3,697,560 0.05% Advanced Semiconductor
Hanmi Pharm Co., Ltd. 8,750 3,663,320 0.05% Engineering, Inc. 10,920,252 14,794,164 0.21%
Daelim Industrial Co., Ltd. 47,516 3,493,040 0.05% Uni-President Enterprises Corp. 8,072,733 14,311,640 0.21%
Hyundai Department Store Catcher Technology Co., Ltd. 1,132,318 14,165,673 0.20%

Co., Ltd. 25,816 3,402,171 0.05% Formosa Chemicals & Fibre Corp. 5,595,047 13,455,168 0.19%
LG Uplus Corp. 379,083 3,350,897 0.05% Asustek Computer, Inc. 1,227,344 11,953,422 0.17%
Yuhan Corp. 13,615 3,332,193 0.05% Quanta Computer, Inc. 4,640,982 10,980,301 0.16%
Hanwha Corp. 78,316 3,313,923 0.05% Taiwan Mobile Co., Ltd. 2,922,128 9,754,791 0.14%
Hanwha Chemical Corp. 185,693 3,113,057 0.04% China Development Financial
DGB Financial Group, Inc. 296,727 3,112,381 0.04% Holding Corp. 23,656,846 8,970,656 0.13%
Hyundai Marine & Fire Insurance United Microelectronics Corp. 20,695,366 8,753,165 0.13%

Co., Ltd. 111,403 2,946,245 0.04% Pegatron Corp. 2,869,737 8,398,686 0.12%
Amorepacific Corp. - Yuanta Financial Holding Co., Ltd. 14,752,653 7,984,874 0.11%

Preference Shares 15,488 2,846,421 0.04% First Financial Holding Co., Ltd. 12,748,239 7,808,965 0.11%
Shinsegae Co., Ltd. 11,836 2,843,738 0.04% Siliconware Precision Industries
NH Investment & Securities Co., Ltd. 5,055,817 7,742,383 0.11%

Co., Ltd. 245,890 2,689,370 0.04% Innolux Corp. 14,707,513 7,674,438 0.11%
Hanwha Life Insurance Co., Ltd. 378,024 2,687,463 0.04% Taiwan Cement Corp. 5,769,803 7,283,665 0.10%
Hyundai Wia Corp. 27,415 2,631,485 0.04% E.Sun Financial Holding Co., Ltd. 10,892,062 7,272,083 0.10%
S-1 Corp. 33,504 2,357,850 0.03% President Chain Store Corp. 990,328 6,964,987 0.10%
OCI Co., Ltd. 28,706 2,316,141 0.03% SinoPac Financial Holdings
LG Chem Ltd. - Preference Shares 13,677 2,305,147 0.03% Co., Ltd. 15,484,097 6,850,149 0.10%
Halla Visteon Climate Control Corp. 65,940 2,278,889 0.03% AU Optronics Corp. 14,963,696 6,619,924 0.10%
LG Innotek Co., Ltd. 25,175 2,268,221 0.03% Far EasTone Telecommunications
Korean Air Lines Co., Ltd. 60,577 2,199,443 0.03% Co., Ltd. 2,722,829 6,583,255 0.09%
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Taiwan Cooperative Financial Transcend Information, Inc. 329,644 1,212,614 0.02%

Holding Co., Ltd. 11,922,704 6,240,635 0.09% U-Ming Marine Transport Corp. 778,000 1,056,514 0.02%
Cheng Shin Rubber Industry Yang Ming Marine Transport Corp. 2,561,791 896,704 0.01%

Co., Ltd. 2,780,139 6,154,159 0.09% Taiwan Glass Industry Corp. 1,676,336 758,677 0.01%
Hotai Motor Co., Ltd. 423,000 5,991,055 0.09% China Motor Corp. 914,000 712,431 0.01%
Hua Nan Financial Holdings Wan Hai Lines Ltd. 501,000 397,819 0.01%

Co,, Ltd. 10,403,765 5985086  0.09% Ya Hsin Industrial Co., Ltd. 146,498 —  0.00%
Far Eastern New Century Corp. 5,479,958 5,807,731 0.08% 873.802.512 12.58%
Taishin Financial Holding Co., Ltd. 13,811,764 5,752,197 0.08% ! ! . °
Foxconn Technology Co., Ltd. 1,538,385 5,584,246 0.08% Thailand 2.26% (2014: 2.41%)

Pou Chen Corp. 3,865,078 5,511,787 0.08% PTT PCL - Foreign Shares 1,734,200 18,432,824 0.27%
Compal Electronics, Inc. 7,199,201 5,483,194 0.08% Advanced Info Service PCL -

Formosa Petrochemical Corp. 2,003,750 5,143,399 0.07% Foreign Shares 1,783,300 12,671,670 0.18%
Eclat Textile Co., Ltd. 312,320 5,121,908 0.07% Siam Commercial Bank PCL -

China Life Insurance Co., Ltd. 4,973,661 5,093,834 0.07% Foreign Shares 2,716,500 12,506,573 0.18%
Novatek Microelectronics Corp. 1,011,344 4,883,899 0.07% Kasikornbank PCL -

Asia Cement Corp. 4,066,337 4,810,362 0.07% Foreign Shares 2,021,000 11,309,055 0.16%
Hermes Microvision, Inc. 67,574 4,402,072 0.06% CP ALL PCL - Foreign Shares 7,559,600 10,351,631 0.15%
Lite-On Technology Corp. 3,675,634 4,312,433  0.06% Siam Cement PCL -

Chang Hwa Commercial Bank Ltd. 7,475,088 4,288,161  0.06% PTF?E%T;:S;?& . 525200 8054762  012%

H H 0

g:ﬂ'iﬁ; ﬁ::ﬁ;:olﬁg 1726130 4162248 0.06% PCL - Foreign Shares 2,406,593 7,766,536  0.11%

Co., Ltd. 13,505,498 423,282  0.06% Airports of Thailand PCL -

Giant Manufacturing Co., Ltd. 483,286 4,088,144 0.06% Fgre\gn Shares 737400 6.615,215 0.10%
Advantech Co. Ltd. 550 071 3779515 0.05% Kasikornbank PCL 1,122,700 6,282,373 0.09%
Synnex TeCh”‘;'ogy | o PTFT G!Obaslr?hemical e 2,903,137 5,952,310  0.09%

> oreign Shares ,903, 952, .09%
et Con 2 SUOL 005 llC T fomses 50men  sieress 00

. angko usit Medica
Wistron Corp. 4118583 8123526 0.04% Sovioos PCL - Foreign Shares 6,775,700 3,952,015  0.06%
WPG Holdings Ltd. 2,485,491 3,113,459 0.04% Charoen Pokphand Foods PCL -

Inventec Corp. 4,127,255 2,855,885  0.04% Foreign Shares 5,447,000 3,870,498  0.06%
Feng Tay Enterprise Co., Ltd. 491,000 2,848,499 0.04% Bumrungrad Hospital PCL -

Radiant Opto-Electronics Corp. 741,889 2,753,125 0.04% Foreign Shares 630,000 3,488,031 0.05%
TPK Holding Co., Ltd. 470,079 2,719,509 0.04% Central Pattana PCL -

HTC Corp. 1,141,096 2,662,785 0.04% Foreign Shares 2,353,300 3,309,551 0.05%
Teco Electric and Machinery Krung Thai Bank PCL -

Co., Ltd. 3,233,000 2,509,632 0.04% Foreign Shares 6,091,775 3,084,169 0.04%
Powertech Technology, Inc. 1,148,769 2,487,085 0.04% BTS Group Holdings PCL -

Acer, Inc. 5,068,650 2,455,924 0.04% Foreign Shares 10,107,200 2,992,465 0.04%
Highwealth Construction Corp. 1,020,600 2,434,529 0.04% Bangkok Bank PCL 549,100 2,893,808 0.04%
Merida Industry Co., Ltd. 368,200 2,386,686 0.03% Siam Cement PCL -

Epistar Corp. 1,757,675 2,349,871 0.03% Non Voting Depository Receipt 184,300 2,837,441 0.04%
Chicony Electronics Co., Ltd. 865,892 2,323,676 0.03% Minor International PCL -

Simplo Technology Co., Ltd. 493,113 2,285,409 0.03% Foreign Shares 2,889,890 2,566,852 0.04%
Vanguard International Thai Oil PCL - Foreign Shares 1,397,900 2,276,339 0.03%

Semiconductor Corp, 1,419,000 2,271,908 0.03% IRPC PCL - Foreign Shares 17,107,523 2,269,151 0.03%
Eva Airways Corp. 3,279,416 2,237,330 0.03% Delta Electronics Thailand PCL -

Hiwin Technologies Corp. 339,985 2,236,852 0.03% Foreign Shares 829,800 2,223,413 0.03%
Taiwan Fertilizer Co., Ltd. 1,330,000 2,198,383 0.03% Glow Energy PCL - Foreign Shares 869,260 2,194,029 0.03%
Taiwan Business Bank 7,079,187 2,181,953 0.03% Thai Union Frozen Products PCL -

Phison Electronics Corp. 240,213 2,082,580  0.03% Foreign Shares 3,302,000 2131237 0.03%
Realtek Semiconductor Corp. 801,648 2,055,141 0.03% Bangqu Bank PCL -

Ruentex Industries Ltd. 893,292 2,043,994  0.03% Foreign Shares 891,400 2,068,508  0.03%
Zhen Ding Technology Indora_ma Ventures PCL -

Holding Ltd. 530,605 2.032,292 0.03% Foreign Shares 2,407,207 1,977,765 0.03%
China Airlines Ltd. 4.597.224 1,959,309 0.03% BEC World PCL - Foreign Shares 1,652,500 1,834,725 0.03%
Ruentex Development Co., Ltd. 1195221 1,890,382  0.03% ;MB Ba:k'j P(EL - E‘érf‘gn Shares 22,328,900 1546968  0.02%

o nergy Absolute -
\c(l;lgrc,\g?;m Co., Lud. 11"2?2:233 11";;2';32 gjg;ﬁz Foreign Shares 2,000,800 1,392,098  0.02%
Standard Foods Corp. 538,404 1,608,869  0.02% Eanp“ 'SCZ' Fogs'gn SEZFES 1.800,400 1,359,275 0.02%
ome Product Center -
Formosa Taffeta Co., Ltd. 1,392,500 1,478,046 0.02% Foreign Shares 6,556,081 1,310,226 0.02%
Casetek Holdings Ltd. 228,000 1,411,399 0.02% Indorama Ventures PCL -
Evergreen Marine Corp. Warrants 231,000 18,876  0.00%

Taiwan Ltd. 2715882 1,408,356 0.02% Home Product Center PCL 90,925 18171 0.00%
Asia Pacific Telecom Co., Ltd. 3,378,000 1,357,572 0.02% Minor International PCL -

Kinsus Interconnect Warrants 144,630 17,300 0.00%

Technology Corp. 450,972 1,236,521 0.02%
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Minor International PCL 16,760 14,887 0.00% Discount Notes 0.05% (2014: 0.05%)
Indorama Ventures PCL - Federal Home Loan Banks 4/9/15 2,000,000 1,999,779 0.03%
Warrants 177,692 13,468  0.00% Federal Home Loan Banks 31/7/15 500,000 499,992 0.01%
156,686,850 2.26% Federal Home Loan Banks 21/8/15 500,000 499,972 0.01%
Turkey 1.44% (2014: 1.80%) 2,999,743 0.05%
Turkiye Garanti Bankasi AS 3,958,177 12,351,757 0.19% Financial Assets at Fair Value
Akbank TAS 3,771,014 10,909,055 0.16% Through Profit or Loss 6,913,954,718 99.56%
Turkcell lletisim Hizmetleri AS 1,519,144 7,003,146 0.10%
BIM Birlesik Magazalar AS 364,756 6,535,382 0.09% Unrealised
Haci Omer Sabanci Holding AS 1,674,571 5,936,233 0.09% Number of Notional Gain/(Loss)
Turkiye Is Bankasi 2,693,399 5,670,314 0.08% Contracts Amount  US Dollars ($)
Tupras Turkiye Petrol Financial Derivative Instruments
Rafinerileri AS 214,628 5,439,806 0.08% Futures (0.00%) (2014: 0.01%)
KOC. Holding AS ‘ 1,078,226 4,990,669 0.07% Mini MSCI EMG
Turkive Halk Bankasi AS 1,061,489 4,893,389  0.07% September 2015
Ersgtlj ierqi'r%lAege“k 2,423,214 3,925,625 0.06% Counterparty.—
abrikaari e 9e0 Voo Morgan Stanley 715 35,750 (184,761)  (0.00%)
Emlak Konut Gayrimenkul Yatirim - - — N
Ortakligi AS REIT 3,268,314 3,367.132 0.05% Total Financial Derivative Instruments (184,761) (0.00%)
Anadolu Efes Biracilik Ve Other Assets and Liabilities 30,979,443 0.44%
Malt Sanayii AS 354,620 3,203,361 0.05% Net Assets Attributable to Holders of
Turk Hava Yollari AO 928,958 3,051,448 0.04% Redeemable Participating Shares 6,944,749,400 100.00%
TAV Havalimanlari Holding AS 279,558 2,373,999 0.03% ADR—AMeri ) -
) ) ’ o —American Depositary Receipt.
Yapi ve Kredi Bankasi AS 1,611,576 2,370,142 0.03% REIT— Real Estate Investment Trust.
Coca-Cola Icecek AS 133,011 2,214,368 0.03%
Arcelik AS 395,703 2,149,115 0.03%
Turk Telekomunikasyon AS 785,711 2,067,661 0.03% Analysis of Total Assets % of Total Assets
Turkiye Vakiflar Bankasi Tao 1,283,772 2,065,344 0.03% (a) Transferable securities admitted to official stock
Ulker Biskuvi Sanayi AS 268,763 1,876,024 0.03% exchange listing 98.87%
Enka Insaat ve Sanayi AS 897,709 1,708,964 0.02% (b) Transferable securities dealt in on another regulated
Ford Otomotiv Sanayi AS 117,077 1,566,708 0.02% market 0.00%
Tofa§ Turk Otomobil Fabrikasi AS 220,835 1,508,503 0.02% (c) Transferable securities other than those admitted to
Turkiye Sise ve Cam official stock exchange listing or dealt in on another
Fabrikalari AS 1,027,774 1,384,944  0.02% regulated market 0.04%
Petkim Petrokimya Holding AS 792,864 1,198,619 0.02% (d) Financial derivative instruments 0.00%
99,761,708 1.44% (e) Other assets 1.09%
United Arab Emirates 0.74% (2014: 0.65%) Total Assets 100.00%
Emaar Properties PJSC 6,002,007 12,876,793 0.19%
Abu Dhabi Commercial
Bank PJSC 3,410,307 7,140,108 0.10%
First Gulf Bank PJSC 1,529,787 6,330,814 0.09%
DP World Ltd. 289,808 6,201,891 0.09%
Aldar Properties PJSC 5,474,248 4,053,950 0.06%
National Bank of Abu Dhabi PJSC 1,174,169 3,516,481 0.05%
Dubai Islamic Bank PJSC 1,686,461 3,140,634 0.05%
Emaar Malls Group PJSC 3,273,368 2,976,640 0.04%
Arabtec Holding PJSC 4,003,553 2,866,727 0.04%
Dubai Financial Market PJSC 3,592,822 1,936,805 0.03%
51,040,843 0.74%

26



Emerging Markets Stock Index Fund

Significant Portfolio Changes

For the Six Months Ended 30 June 2015

Cost Proceeds
Shares US Dollars ($) Shares US Dollars ($)
Purchases Sales
China Construction Bank Corp. 27,258,000 26,435,698 Samsung Electronics Co., Ltd. 26,065 32,557,793
Samsung Electronics Co., Ltd. 13,690 17,032,905 Taiwan Semiconductor
Taiwan Semiconductor Manufacturing Co., Ltd. 5,777,000 26,823,098
Manufacturing Co., Ltd. 2,984,000 13,957,968 Tencent Holdings Ltd. 1,213,300 21,993,231
Tencent Holdings Ltd. 641,500 12,220,240 China Mobile Ltd. 1,379,500 18,295,078
Lupin Ltd. 380,963 10,784,626 Naspers Ltd. 92,382 13,407,614
China Mobile Ltd. 742,000 10,011,821 Industrial & Commercial Bank of
Goldin Properties Holdings Ltd. 2,444,000 7,912,889 China Ltd. 17,076,000 12,967,490
Naspers Ltd. 49,847 7,454,845 China Construction Bank Corp. 14,651,000 12,271,879
CITIC Securities Co., Ltd. 1,968,000 7,433,165 Bank of China Ltd. 18,337,000 10,838,738
Bharti Airtel Ltd. 1,129,340 7,387,042 America Movil SAB de CV 9,986,300 10,548,052
Haitong Securities Co., Ltd. 2,308,400 7,302,524 Itau Unibanco Holding SA -
Hon Hai Precision Industry Co., Ltd. 2,408,000 7,237,642 Preference Shares 683,900 8,078,638
Cheil Industries, Inc. 50,031 7,231,260 SACI Falabella 1.077.463 7.958,412
Industrial & Commercial Bank of Infosys Ltd. 217.175 7,356,427
China Ltd. 8,749,000 6,903,107 China Life Insurance Co., Ltd. - Class H 1,727,000 7,354,972
Bharti Infratel Ltd. 806,210 5,873,243 MTN Group Ltd. 402,594 7,251,668
Bosch Ltd. 13,707 5,837,569 Ping An Insurance Group Co. of China Ltd. ~ 610,000 7,248,540
Bank of China Ltd. 9,363,000 5,833,435 Housing Development Finance Corp., Ltd. 341,814 6,922,681
Ezdan Holding Group QSC 1,129,329 5,702,242 Hon Hai Precision Industry Co., Ltd. 2,434,000 6,875,518
China CNR Corp., Ltd. - Class H 3,494,000 5,619,100 Gazprom OAO 2,844,100 6,770,383
Tenaga Nasional Bhd 1,353,400 5,441,632 AMBEV SA 1,073,200 6,609,978
CNOOC Ltd. 4,401,000 6,264,889
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Condensed Statement of Assets and Liabilities

US Dollars ($) US Dollars ($)
As at 30 June As at 31 December
2015 2014
Current Assets
Financial Assets at Fair Value Through Profit or Loss 6,913,954,718 7,007,199,768
Financial Derivative Instruments — 532,448
Cash 11,805,693 29,966,237
Unrealised Appreciation on Spot Currency Contracts 1,659 —
Receivables:
Interest and Dividends 37,476,880 12,855,482
Capital Shares Sold 25,677,772 9,606,176
Investments Sold or Matured 115 12
Other Receivables 1,026,268 936,641
Total Current Assets 6,989,943,105 7,060,996,864
Current Liabilities
Creditors—Amounts Falling Due Within One Year
Bank Overdraft 919,053 —
Financial Derivative Instruments 184,761 95
Unrealised Depreciation on Spot Currency Contracts — 3,867
Payables and Other Liabilities:
Investments Purchased — 1,737,885
Income Distribution Payable — 8,462,687
Capital Shares Redeemed 42,225,248 11,968,073
Operating Expenses Payable 1,864,643 2,048,297
Total Current Liabilities 45,193,705 24,220,904
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 6,944,749,400 7,036,775,960

The accompanying notes form an integral part of the financial statements.
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Net Asset Value (NAV) Details

As at
30 June 2015

As at
31 December 2014

Institutional EUR Shares (€)

US ($) Equivalent 929,623,395 969,371,052
Net Assets 834,341,589 801,100,006
Number of Shares Outstanding 5,778,146 6,194,348
Net Asset Value Per Share 144.40 129.33
Institutional USD Shares ($)

Net Assets 36,145,533 17,544,170
Number of Shares Outstanding 224,616 112,083
Net Asset Value Per Share 160.92 156.53

Investor EUR Shares (€)
US ($) Equivalent

1,101,418,160

2,147,409,958

Net Assets 988,528,230 1,774,645,659
Number of Shares Outstanding 6,854,081 13,729,637
Net Asset Value Per Share 144.22 129.26

Investor USD Shares ($)
Net Assets

2,330,319,924

2,188,877,648

Number of Shares Outstanding 14,501,405 13,994,454
Net Asset Value Per Share 160.70 156.41
GBP Accumulation Shares (f)

US ($) Equivalent 777,611,918 623,809,482
Net Assets 494,443,900 400,070,224
Number of Shares Outstanding 3,141,057 2,590,704
Net Asset Value Per Share 157.41 154.43
GBP Income Shares (f)

US ($) Equivalent 441,209,718 373,423,809
Net Assets 280,542,837 239,489,381
Number of Shares Outstanding 1,976,811 1,720,035
Net Asset Value Per Share 141.92 139.24
Institutional Plus CHF Shares

US ($) Equivalent 46,085,388 —
Net Assets 43,069,100 —
Number of Shares Outstanding 442,705 —
Net Asset Value Per Share 97.29 —
Institutional Plus EUR Shares (€)

US ($) Equivalent 743,595,170 180,457,958
Net Assets 667,380,339 149,132,647
Number of Shares Outstanding 5,404,707 1,348,793
Net Asset Value Per Share 123.48 110.57
Institutional Plus USD Shares ($)

Net Assets 515,265,133 519,173,115
Number of Shares Outstanding 5,124,943 5,310,001
Net Asset Value Per Share 100.54 97.77
Institutional Plus GBP Accumulation Shares (£)

US ($) Equivalent 12,751 7,303
Net Assets 8,108 4,684
Number of Shares Outstanding 85 50
Net Asset Value Per Share 95.51 93.67
Institutional Plus GBP Income Shares (£)

US ($) Equivalent 23,462,320 16,701,465
Net Assets 14,918,497 10,711,217
Number of Shares Outstanding 157,136 115,028
Net Asset Value Per Share 94.94 93.12

The accompanying notes form an integral part of the financial statements.
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Condensed Statement of Operations

US Dollars ($)
Six Months Ended
30 June 2015

US Dollars ($)
Six Months Ended
30 June 2014

Investment Income

Dividends 94,723,386 89,885,726
Interest 18,255 4,856
Security Lending Income 2,586,994 1,163,552
Net Realised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss (61,940,514) (14,662,472)
Net Realised Gain/(Loss) on Financial Derivative Instruments 1,048,486 2,956,277
Net Change in Unrealised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 162,580,644 350,860,655
Net Change in Unrealised Gain/(Loss) on Financial Derivative Instruments (722,300) (1,424,381)
Total Investment Income/(Loss) 198,294,951 428,784,213
Total Operating Expenses 11,622,786 13,587,933
Net Investment Income/(Loss) 186,672,165 415,196,280
Foreign Withholding Tax (4,342,427) (4,405,796)
Net Investment Income/(Loss) After Withholding Tax 182,329,738 410,790,484
Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares 182,329,738 410,790,484
Condensed Statement of Changes in Net Assets
Attributable to Holders of Redeemable Participating Shares
US Dollars ($) US Dollars ($)

Six Months Ended
30 June 2015

Six Months Ended
30 June 2014

Increase/(Decrease) in Net Assets

Increase/(Decrease) in Net Assets Attributable to Holders of

Redeemable Participating Shares From Operations 182,329,738 410,790,484
Capital Transactions
Subscriptions
Institutional Shares 149,709,900 660,383,690
Investor Shares 263,992,911 645,758,012
Accumulation Shares 245,527,579 293,069,504
Income Shares 76,243,948 53,551,967
Institutional Plus Shares 930,309,630 285,052,561
Institutional Plus Accumulation Shares 5,248 —
Institutional Plus Income Shares 9,001,157 —
Redemptions
Institutional Shares (200,564,873) (811,815)
Investor Shares (1,267,790,412) (1,384,937,929)
Accumulation Shares (110,404,174) (49,412,714)
Income Shares (18,066,172) (21,714,781)
Institutional Plus Shares (349,763,411) (260,858,716)
Institutional Plus Income Shares (2,657,629) —
Total Capital Transactions (274,356,298) 220,079,779
Total Increase/(Decrease) for the Period (92,026,560) 630,870,263

Net Assets Attributable to Holders of Redeemable Participating Shares
Beginning of Period

7,036,775,960

6,921,442,079

End of Period

6,944,749,400

7,552,312,342

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Sub-managed by Vanguard Asset Management, Limited.

Fund Profile

As at 30 June 2015

The Profile provides a snapshot of the fund’s characteristics, compared
where appropriate with its unmanaged target index. Key terms are defined

on page 654.

Portfolio Characteristics

MSCI
Fund Europe Index
Number of Stocks 453 442
Median Market Cap
US Dollars $48.1B $48.1B
Euro €43.2B €43.2B
Price/Earnings Ratio 19.8x 19.9x
Price/Book Ratio 1.9x 1.9x
Yield 3.3% 3.3%
Return on Equity 16.3% 16.3%
Earnings Growth Rate 7.2% 7.2%
Turnover Rate'2 -28% —
Ongoing Charges Figure —
Institutional Shares 0.30%
Investor Shares 0.35%
Institutional Plus Shares 0.20%
Short-Term Reserves 0.0% —
Volatility Measures
MSCI
Fund Europe Index
R-Squared 1.00 1.00
Beta 1.00 1.00
Market Diversification (% of portfolio)
MSCI
Fund Europe Index
United Kingdom 31.3% 31.3%
France 14.9 14.9
Switzerland 14.3 14.2
Germany 13.7 13.7
Spain 5.4 5.4
Sweden 4.5 4.5
Netherlands 4.3 4.3
Italy 3.7 3.7
Denmark 2.6 2.6
Belgium 2.0 2.0
Finland 1.2 1.3
Norway 1.0 1.0

Other European Markets

1.1

1.1

1 Annualised.

Sector Diversification (% of portfolio)

MSCI
Fund Europe Index
Consumer Discretionary 11.8% 11.8%
Consumer Staples 13.5 13.5
Energy 71 7.1
Financials 231 231
Health Care 13.6 13.6
Industrials 1.0 11.0
Information Technology 3.5 3.5
Materials 7.5 7.5
Telecommunication Services 5.0 5.0
Utilities 3.9 3.9
Ten Largest Holdings3 (% of total net assets)
Nestle SA Packaged Foods & Meats 2.7%
Novartis AG Pharmaceuticals 2.7
Roche Holding AG Pharmaceuticals 2.3
Royal Dutch Shell plc Integrated Oil & Gas 2.1
HSBC Holdings plc Diversified Banks 2.0
Unilever Packaged Foods & Meats 1.4
BP plc Integrated Oil & Gas 1.4
Sanofi Pharmaceuticals 1.4
Bayer AG Pharmaceuticals 1.4
Total SA Integrated Oil & Gas 1.2
Top Ten 18.6%

Investment Focus

Style Value Blend Growth
Market Cap Large
Medium
Small

2 Anegative portfolio turnover indicates that the total value of subscriptions and redemptions exceeded the value of security transactions.
3 The holdings listed exclude any temporary cash investments and equity index products.
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Performance Summary

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. (For performance
data current to the most recent month-end, which may be higher or lower than that cited, visit our website at http://global.vanguard.com.) Note, too, that both
investment returns and principal value can fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

European Stock Index Fund
Benchmark: MSCI Europe Index

US Dollar-Denominated

Cumulative Performance: 30 June 2005-30 June 2015
Initial Investment of $5,000,000

$12,000,000

8,130,545

2005 2006 | 2007 | 2008 2009 | 2010 2011 | 2012 2013 2014 2o 1+000,000
. Total Returns Final Value of
Periods Ended 30 June 2015 2 $5,000,000
Six Months Five Years? Ten Years? Investment
Institutional Shares 3.92% 10.02% 4.98% $8,130,545
—— Benchmark 3.82 10.02 5.03 8,169,777
Final Value of
a $100,000
Six Months Five Years? Ten Years? Investment
Investor Shares 3.90% 9.93% 4.89% $161,146
Benchmark 3.82 10.02 5.03 163,396
Final Value of a
$200,000,000
Six Months Since Inception3 Investment
Institutional Plus Shares 3.97% 0.75% $202,304,200
Benchmark 3.82 0.61 201,862,736

Total Investment Returns (%): 31 December 2004-30 June 2015
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015'
3368 3372 35.73 35.83
2508 2523
1926 19.12
1373 13.86
o1 942 378 388 392 382
1103 -11.06 619 618
—~46.48 ~46.42

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.
2 Annualised.
3 Average annual returns since inception: 19 December 2013.
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European Stock Index Fund
Benchmark: MSCI Europe Index

Euro-Denominated

Cumulative Performance: 30 June 2005-30 June 2015
Initial Investment of €5,000,000

€12,000,000

8,833,557

005" 2006 | 2007 ' 2008 | 2008 | 2010 | 2011 | 2012 2013 | 2012 aoisr  1:000.000
_ Total Returns — king) value of
Periods Ended 30 June 2015 a €5,000,000
Six Months Five Years? Ten Years? Investment
Institutional Shares 12.86% 12.12% 5.86% €8,833,5657
—— Benchmark 12.75 12.13 5.91 8,876,974
Final Value of
a €100,000
Six Months Five Years? Ten Years?2 Investment
Investor Shares 12.83% 12.03% 5.76% €175,133
Benchmark 12.75 12.13 5.91 177,539
Final Value of a
€200,000,000
Six Months Since Inception3 Investment
Institutional Plus Shares 12.92% 15.48% €250,497,600
Benchmark 12.75 15.32 249,948,046

Total Investment Returns (%): 31 December 2004-30 June 2015
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 215!
550 2609 3150 3160
1957 1961 1743 1729 1967 1982
1099 1110 651 ban w288 1275
|

-8.05 -8.08

—43.70 —43.65

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.
2 Annualised.
3 Average annual returns since inception: 6 December 2013.
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Statement of Investments

30 June 2015

Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Austria 0.27% (2014: 0.30%) AXA SA 1,319,757 33,276,810 0.59%
Erste Group Bank AG 188,459 5,349,265 0.10% LVMH Moet Hennessy Louis
Voestalpine AG 74676 3,106,005  0.05% Vuitton SE 188,621 33,026,882 0.59%
ANDRITZ AG 53,853 2,979,150 0.05% Schneider Electric SE 375,093 25,882,319 0.45%
OMV AG 102,219 2,810,865 0.05% Airbus Group SE 397,620 25,784,241 0.45%
Raiffeisen Bank International AG 76,313 1,109,615  0.02% Danone SA 891474 25294,097  0.44%
IMMOFEINANZ - Societe Generale SA 490,035 22,860,894 0.40%
Exchange rate shares 117,677 —  0.00% Vivendi SA 776,877 19,584,117 0.34%
IMMOEAST - Rights Issue 225,002 — 0.00% Orange SA 1,254,745 19,306,889 0.34%
Vinci SA 319,535 18,470,623 0.32%
15,354,900 0.27% GDF Suez 987,982 18,317,471 0.32%
Belgium 1.99% (2014: 1.95%) Unibail-Rodamco SE REIT 66,449 16,784,296  0.29%
Anheuser-Busch InBev NV 543,164 65,058,282 1.13% Pernod Ricard SA 143,897 16,610,192 0.29%
KBC Groep NV 169,320 11,308,061 0.20% Essilor International SA 138,646 16,529,293 0.29%
UCB SA 85,697 6,148,189 0.11% L'Oreal SA 90,529 16,138,786 0.28%
Delhaize Group SA 69,173 5,707,994 0.10% Air Liquide SA (Prime De Fidelite) 126,247 15,958,377 0.28%
Solvay SA 40,232 5,631,589 0.10% Cie de Saint-Gobain 322,087 14,451,668 0.25%
Ageas 138,902 5,347,891 0.09% L'Oreal SA - Registered 80,065 14,273,348 0.25%
Groupe Bruxelles Lambert SA 54,355 4,372,601 0.08% Air Liquide SA 106,778 13,497,379 0.24%
Proximus 103,932 3,667,419 0.06% Renault SA 129,556 13,485,298 0.23%
Umicore SA 62,640 2,968,317 0.05% Safran SA 196,613 13,317,035 0.23%
Colruyt SA 46,758 2,092,507 0.04% Cie Generale des
Telenet Group Holding NV 36,391 1,978,281 0.03% Etablissements Michelin 125,004 13,090,876 0.23%
114,181,131 1.99% Carrefour SA 371,690 11,890,815 0.21%
Legrand SA 178,933 10,040,130 0.17%
Denmark 2.55% (2014: 2.28%) Publicis Groupe SA 126,888 9,376,229  0.16%
Novo Nordisk A/S 1,284,285 69,937,167 1.22% Cap Gemini SA 105,222 9,305,208 016%
Danske Bank A/S 475,774 13,984,784 0.24% Kering 51,414 9,174,269 0.16%
AP Moeller - Maersk A/S - Valeo SA 53,906 8,489,773 0.15%
Class B 4,846 8,772,351 0.15% SES SA 217,893 7,316,066 0.13%
Pandora A/S 77578 8,331,006 0.15% Christian Dior SE 36,639 7,148,138 0.12%
Novozymes A/S 160,637 7,632,015 0.13% Accor SA 140,895 2106720 0.12%
Vestas Wind Systems A/S 150,449 7,505,260 0.13% Alcatel-Lucent 1917.386 6,981,597 0.12%
Carlsberg A/S 71,843 6,518,696 011% Credit Agricole SA 468,117 6,957,823 0.12%
Coloplast A/S 75180 4,930,854  0.09% Hermes International 17,839 6,650,581 0.12%
AE";/'S":XGF -Maersk A/S - 2629 4613796 0.08% ArcelorMittal 670,762 6,526,721 0.11%
DSVA/S 120,773 3,910,741 0.07% Sodexo SA 64,318 6,104,264 0.11%
ISS A/S 98,687 3,254,535 0.06% ' C :
Peugeot SA 289,252 5,944,539 0.10%
TVGA/S 79,092 1647922 0.03% Bouygues SA 134,605 5029475  0.09%
William Demant Holding A/S 16,812 1,281,873 0.02% / ' ot :
Klepierre REIT 113,512 4,990,074 0.09%
146,398,670 2.55% Lafarge SA - (Prime De Fidelite) -
Finland 1.25% (2014: 1.34%) Registered 71,055 4,690,000 0.08%
Nokia OYJ 2,484,491 16,858,458 0.29% Groupe Eurotunnel SA 318,164 4,604,933 0.08%
Sampo OYJ 300772 14158827 0.95% Natixis SA 624,529 4,491,713 0.08%
Kone OYJ 212,501 8,618,378 0.15% Zodiac Aerospace 134,570 4,378,186 0.08%
UPM-Kymmene OYJ 356,736 6,307,932 0.11% Technip SA 69,354 4,290,265 0.07%
Fortum OYJ 299,061 5,311,427  0.09% AtoS SE 57383 4,282,443 0.07%
Wartsila OYJ Abp 99,957 4,679,855  0.08% Thales SA 70.834 4,274,483 0.07%
Stora Enso OYJ 374,437 3,856,993  0.07% Alstom SA 148,275 4,204,544 0.07%
Elisa OYJ 97,875 3,100,358 0.05% Bureau Veritas SA 180,078 4,145,282 0.07%
Nokian Renkaat OYJ 76,548 2,397,496  0.04% lliad SA 17712 3,924,247 0.07%
Orion OYJ 67,750 2,368,784 0.04% Suez Environnement Co. 203,549 3,784,063 0.07%
Neste OYJ 86,645 2,206,901  0.04% Lafarge SA 56853 3686589  0.06%
Metso OYJ 74,805 2,053,688 0.04% Eutelsat Communications SA 113,224 3,652,164 0.06%
1919097 T 250 SCOR SE 102,153 3,601,798 0.06%
e : STMicroelectronics NV 437,907 3,588,622 0.06%
France 14.88% (2014: 14.59%) Numericable-SFR SAS 64,881 3,437,048 0.06%
Sanofi 802,080 78,858,104 1.38% Credit Agricole SA
Total SA 1,445,861 70,190,325 1.23% (Prime De Fidelite) 227,666 3,383,897 0.06%
BNP Paribas SA 715,371 43,161,144 0.76% Edenred 136,749 3,377,187 0.06%
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Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Arkema SA 43,785 3,152,991 0.05% United Internet AG 84,057 3,734,545 0.07%
Rexel SA 195,401 3,148,170 0.05% QIAGEN NV 147,678 3,625,701 0.06%
Bollore SA 588,532 3,131,170 0.05% LANXESS AG 60,894 3,588,486 0.06%
Societe BIC SA 19,156 3,052,137 0.05% METRO AG 111,146 3,502,163 0.06%
Casino Guichard Perrachon SA 38,427 2,909,304 0.05% Bayerische Motoren Werke AG -
Gecina SA REIT 23,215 2,859,503 0.05% Non Voting Preference Shares 36,249 3,066,709 0.05%
Wendel SA 19,520 2,391,323 0.04% OSRAM Licht AG 59,688 2,851,909 0.05%
Electricite de France SA 107,170 2,388,176 0.04% MAN SE 23,362 2,403,877 0.04%
Lagardere SCA 79,276 2,310,695 0.04% Evonik Industries AG 62,074 2,367,099 0.04%
Aeroports de Paris 20,092 2,268,872 0.04% RTL Group SA 25,689 2,320,155 0.04%
JCDecaux SA 52,070 2,171,554 0.04% Telefonica Deutschland Holding AG 397,154 2,287,771 0.04%
CNP Assurances 116,001 1,936,140 0.03% Kabel Deutschland Holding AG 15,471 2,068,535 0.04%
Imerys SA 23,980 1,832,890 0.03% Deutsche Lufthansa AG 152,508 1,965,176 0.03%
Fonciere Des Regions REIT 21,028 1,785,789 0.03% FUCHS PETROLUB SE -
Eurazeo SA 26,124 1,727,522 0.03% Preference Shares 45,742 1,930,837 0.03%
ICADE REIT 22,689 1,619,442 0.03% Fraport AG Frankfurt Airport
Vallourec SA 76.953 1570776 0.03% Services Worldwide 27,984 1,756,668 0.03%
Electricite de France SA - Axel Springer SE 29,331 1,638,929 0.03%
(Prime De Fidelite) - Registered 54,954 1,224,595 0.02% 783,934,125 13.65%
Remy Cointreau SA 15,975 1,150,728 0.02% Ireland 0.57% (2014: 0.50%)
854,102,225  14.88% CRH plc 552,969 15,600,109 0.27%
Germany 13.65% (2014: 13.84%) Kerry Group plc 106,455 7,886,523 0.14%
Bayer AG 558,582 78,138,811 1.36% Bank of Ireland 18,41 5,699 7,427,795 0.13%
Daimler AG 650,383 59,160,976 1.03% Ryanair Holdings plc 119,607 1,575,206 0.03%
BASF SE 620,409 54,485,090 0.95% 32,489,633 0.57%
Siemens AG 535,584 53,916,154  0.94% Italy 3.70% (2014: 3.40%)
Alli SE 308,692 48,049,064 0.84%
SA'Z”SZE or oo 46303448 0a1 Intesa Sanpaolo SpA 8,562,908 31,026,655  0.55%
. (]
! ' ' Eni SpA 1,71 4 B3%
Deutsche Telekom AG 2,144,565 36,917,378 0.64% m.Sp ) 718,360 30,480,380 0 5300
Deutsche Bank AG 931,745 27,978,150  0.49% UniCredit SpA 3,235,386 21,719,324 0.38%
Volkswagen AG - Non Voting ' ' ! ’ Enel SpA 4,766,298 21,582,316 0.38%
Preference Shares 109,874 25,463,695 0.44% A.55|cura2|on| Generali _SpA 785,598 14,145,063 0.25%
Bayerische Motoren Werke AG 223,819 24,484,043  0.43% Fiat Chrysler Automobiles NV 608,560 8,309,676  0.16%
Linde AG 125 567 23770157 0.41% Telecom ltalia SpA 6,773,634 8,588,694 0.15%
Muenchener Rueckversicherungs- ' o ’ Luxottica Group SpA 114,848 7,633,031 0.13%
Gesellschaft AG 116,986 20,724,982  0.36% Atlantia SpA 277,510 6,851,908 0.12%
0
Deutsche Post AG 655,173 19,129,486  0.33% Snam SpA 1,430,488 6,802,551 0.12%
EONSE 1354 210 18 030.886 0.31% CNH Industrial NV 642,713 5,857,787 0.10%
Continental AG 74 542 17,628 359 0.31% Unione di Banche Italiane SCpA 602,704 4,831,678 0.08%
Fresenius SE & Co. KGaA 257,013 16,480,241 0.29% Terna Rete Elettrica
Henkel AG & Co. KGaA - Nazionale SpA 1,008,619 4,454,756 0.08%
Non Voting Preference Shares 120,863 13,647,355  0.24% Tenaris SA 319,394 4,298,895  0.07%
Fresenius Medical Care AG & Telecom ltalia SpA (Non CNV) 4,118,764 4,201,346 0.07%
Co. KGaA 146,591 12,093,078 0.21% Banco Popolare SC 245,938 4,044,596 0.07%
adidas AG 141,124 10,794,551 0.19% Mediobanca SpA 376,985 3,694,223 0.06%
Deutsche Boerse AG 130,310 10,780,462 0.19% Finmeccanica SpA 275,451 3,461,917 0.06%
Infineon Technologies AG 761,932 9,448,754 0.16% EXOR SpA 67,675 3,228,777 0.06%
Commerzbank AG 718,870 9,183,063 0.16% Banca Monte dei Paschi di
Porsche Automobil Holding SE - Siena SpA 1,634,080 3,178,928  0.06%
Non Voting Preference Shares 103,588 8,722,119 0.15% Pirelli & C. SpA 173,767 2,931,273 0.05%
Merck KGaA 87,385 8,702,427 0.15% Prysmian SpA 130,340 2,814,457 0.05%
Deutsche Annington Immobilien SE 300,348 8,466,588 0.15% Enel Green Power SpA 1,191,249 2,326,739 0.04%
HeidelbergCement AG 94,520 7,490,998 0.13% Intesa Sanpaolo SpA (Non CNV) 619,838 1,976,564 0.03%
ProSiebenSat.1 Media AG 148,941 7,351,588 0.13% Saipem SpA 174,170 1,838,721 0.03%
RWE AG - Class A 332,927 7,153,718 0.12% UnipolSai SpA 534,571 1,323,465 0.02%
Henkel AG & Co. KGaA 70,355 6,701,522 0.12% 212,203,720 3.70%
ThyssenKrupp AG 247,076 6,423,941 0.11% Netherlands 4.26% (2014: 4.15%)
B A 1 48,427 0%
B:Zrnstsgrf EG %3;88?: 55'%75;874 8 180/" Unilever NV 1100,343 45,797,310  0.80%
' ' ! e ING Groep NV 2,606,213 43,005,908 0.75%
Volkswagen AG 24,189 5,593,760 0.10% .
ASML Holding NV 236,810 24,459,238 0.43%
GEA Group AG 123,125 5,488,807 0.10% e i
Koninklijke Philips NV 633,591 16,109,713 0.28%
K+S AG 127,786 5,379,797 0.09%
. Akzo Nobel NV 165,463 12,033,104 0.21%
Symrise AG 83,724 5,193,192 0.09% .
Heineken NV 155,329 11,780,710 0.21%
Deutsche Wohnen AG 223,121 5,110,002 0.09% .
Koninklijke Ahold NV 602,960 11,286,543 0.20%
HUGO BOSS AG 45,049 5,031,908 0.09% Reed Elsevier NV 449,797 10,662,260 0.19%
Hannover Rueck SE 41,165 3,980,714 0.07% ' U e
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Aegon NV 1,228,797 9,025,276 0.16% Banco de Sabadell SA 55,122 132,968  0.00%
Koninklijke KPN NV 2,149,172 8,213,503 0.14% Zardoya Otis SA 4,540 49,421 0.00%
Altice SA 58,636 8,071,797 0.14% 305,476,201 5.32%
Koninklijke DSM NV 123,384 7,148,672 0.12%
Wolters Kluwer NV 202,453 6,010,396  0.10% Sweden 4.50% (2014: 4.64%)
Randstad Holding NV 85813 5584746  0.10% Nordea Bank AB 2,052,676 25,579,697 0.44%
Gemalto NV 53.786 4,787,077 0.08% Hennes & Mauritz AB 641,723 24,686,712 0.42%
Heineken Holding NV 67,950 4,765,938 0.08% Telefonaktiebolaget LM Ericsson 2,057,185 21,297,040 0.36%
NN Group NV 129,272 3,631,839 0.06% Svenska Handelsbanken AB 1,016,762 14,827,141 0.26%
Boskalis Westminster NV 67452 2810172 0.05% Swedbank AB 609,676 14,203118  0.25%
TNT Express NV 329,331 2,792,051 0.05% Skandinaviska Enskilda Banken AB 1,024,170 13,083,702 0.23%
Delta Lloyd NV 152,550 2,502,826  0.04% Volvo AB 1.034,554 12,829,841 0.22%
Koninklijke Vopak NV 47150 2,377,975 0.04% Assa Abloy AB 675675 12,711,403 0.22%
OCI NV 55,345 1,563,218 0.03% Atlas Copco AB - Class A 452,505 12,652,143 0.22%
ciaa202s a6 Investor AB 307,243 11,438,067  0.20%
! ! . TeliaSonera AB 1,755,027 10,323,937 0.18%
Norway 0.98% (2014: 0.98%) Svenska Cellulosa AB SCA 397,553 10,099,930 0.18%
Statoil ASA 751,034 13,373,989  0.23% Sandvik AB 717,367 7,923,674 0.14%
Telenor ASA 506,173 11,053,133 0.19% Atlas Copco AB - Class B 261,777 6,514,848 0.11%
DNB ASA 658,912 10,954,648 0.19% Hexagon AB 173,857 6,294,262 0.11%
Yara International ASA 119,970 6,227,613 0.11% SKF AB 266,636 6,076,634 0.11%
Orkla ASA 559,095 4,384,641 0.08% Skanska AB 256,965 5,202,786  0.09%
Norsk Hydro ASA 922,216 3,874,069  0.07% Electrolux AB 162,480 5,087,352  0.09%
Seadrill Ltd. 247,482 2,569,975  0.04% Investment AB Kinnevik 160,467 5,068,804  0.09%
Gjensidige Forsikring ASA 136,298 2,189,777 0.04% Swedish Match AB 134,864 3,832,592 0.07%
Subsea 7 SA 175,654 1,713,561 0.03% Alfa Laval AB 199,420 3,506,523  0.06%
56,341,406 0.98% Boliden AB 187,557 3,415,470  0.06%
Millicom International Cellular SA 45,464 3,350,556 0.06%
Portugal 0.23% (2014 0.22%) Getinge AB 134124 3,224,795  0.06%
EDP - Energias de Portugal SA 1,560,766 5,921,314 0.10% Securitas AB 212,909 2,812,272 0.05%
Galp Energia SGPS SA 263,549 3,089,159 0.05% Lundin Petroleum AB 145,772 2,494,682  0.04%
Jeronimo Martins SGPS SA 172,307 2,207,821 0.04% Tele2 AB 211,698 2,459,498 0.04%
Banco Comercial Portugues SA 25,336,795 2,201,960 0.04% Industrivarden AB - Class C 114,658 2.158,431 0.04%
Banco Espirito Santo SA 1,505,981 11,138 0.00% Husqvarna AB 271,820 2,045,816 0.04%
13,431,392 0.23% ICA Gruppen AB 50,774 1,799,655  0.03%
Spain 5.32% (2014: 5.20%) Elekta AB 241,590 1,514,032 0.03%
Banco Santander SA 9,704,041 67,727,886 119% 258,515,313  4.50%
Telefonica SA 3,008,194 42,734,553 0.74% Switzerland 14.21% (2014: 14.02%)
Banco Bilbao Vizcaya Nestle SA 2,178,271 157,330,680  2.73%
Argentaria SA 4,264,848 41,778,649 0.73% Novartis AG 1,653,770 153,207,326  2.66%
Iberdrola SA 8667971 24692767 0.43% Roche Holding AG 474,563 133,043182  2.32%
Inditex SA 787338 23,952,057 0.42% UBS Group AG 2,466,791 52,342,267  0.91%
Repsol SA , 696,428 12,221,371 0.21% ABB Ltd. 14865,373 31,120,436  0.54%
Amadeus IT Holding SA 301,462 12,009,710 0.21% Zurich Insurance Group AG 101,090 30,785,099  0.54%
CaixaBank SA 1752766 8116385  0.14% Cie Financiere Richemont SA 352,598 28,693,037  0.50%
E:;ZO_:fSS:bade” SA 333327;2); Z'Zg;:g; g'l‘:z" Credit Suisse Group AG 1,031,322 28,361,217 0.49%
VI B , . . (] 0,
Red Electrica Corp. SA 73,271 5,868,179 0.10% :zvns:r;t: :(Gs zgé’;ii i?:g;igg: 8:3%2
Banco Popular Espanol SA 1,136,678 5,504,151 0.10% Holcim Ltd. 154,392 11,399,120 0.20%
Gas Natural SDG SA 238,144 5,397,016  0.09% Givaudan SA 6230 10.786.090 0.19%
Abcelggz L;fraes”u"t“ras SA- 05665 5009862 0.06% Actelion Ltd. 69,748 10,209,755  0.18%
Ao SA pppoiee 7709 901 0.08% Swisscom AG 17,531 9,829,591 0.17%
ACS Antividades do ' e Adecco SA 115,363 9,369,270 0.16%
Construccion y Servicios SA 129,147 4152107  0.07% Julius Baer Group Ltd. 152,559 8562110 0.15%
Endess SA 214,560 1103512 007% Geberit AG 25,637 8,550,696 0.15%
Grifols SA 101,349 4,079,910 0.07% Swatch Group AG 20,941 8,158,598 0.14%
Enagas SA 143,352 3,896,438  0.07% SGS A 3684 6725059 012%
Bankia SA 3,068,249 3,890,416  0.07% Sika AG _ 1442 5088776 0.09%
Bonkinter SA 450,532 3394118 0.06% Swiss Life Holding AG 21,773 4,988,068  0.09%
Distribuidora Internacional de Schindler Holding AG (Ptg.Ctf.) 30,034 4,913,807  0.09%
Alimentacion SA 420,122 3,206,485  0.06% Sonova Holding AG 36,294 4,908,846  0.09%
Mapfre SA 710,504 2,443,804 0.04% Kuehne + Nagel International AG 36,873 4,896,409 0.09%
Zardoya Otis SA 113502 1235563  0.02% Lonza Group AG 36,947 4804216 0.08%
Repsol SA - Rights Issue 696,428 360,821  0.01% Chocoladefabriken Lindt &
Abertis Infraestructuras SA 15,283 250,487  0.00% Sprungli AG 69 4317714 0.08%
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Dufry AG 29,538 4,115,187 0.07% Standard Life plc 1,325,846 9,258,101 0.16%
Baloise Holding AG 33,389 4,072,919 0.07% Capita plc 450,209 8,765,581 0.15%
Transocean Ltd. 243,286 3,936,102 0.07% Kingfisher plc 1,595,618 8,715,245 0.15%
Chocoladefabriken Lindt & British Land Co., plc REIT 657,237 8,201,907 0.14%
Sprungli AG (Ptg.Ctf.)! 647 3,422,790 0.06% London Stock Exchange Group plc 209,360 7,803,473 0.14%
Swiss Prime Site AG 44,513 3,379,378 0.06% Burberry Group plc 302,618 7,476,818 0.13%
Partners Group Holding AG 10,716 3,204,881 0.06% Johnson Matthey plc 137,445 6,566,933 0.11%
Aryzta AG 58,684 2,894,797 0.05% Barratt Developments plc 674,714 6,520,599 0.11%
Swatch Group AG - Registered 32,986 2,477,788 0.04% Taylor Wimpey plc 2,212,529 6,465,179 0.11%
EMS-Chemie Holding AG 5,608 2,370,296 0.04% InterContinental Hotels Group plc 159,512 6,437,184 0.11%
Schindler Holding AG 13,500 2,205,821 0.04% United Utilities Group plc 458,337 6,429,773 0.11%
Sulzer AG 16,297 1,676,696 0.03% Persimmon plc 206,039 6,399,741 0.11%
Barry Callebaut AG 1,441 1,642,143 0.03% Carnival plc 124,569 6,365,105 0.11%
Pargesa Holding SA 20,160 1,356,871 0.02% Bunzl plc 225,094 6,152,613 0.11%
815,766,568 14.21% Ashtead Group plc 339,420 5,866,526 0.10%
United Kingdom 31.23% (2014: 31.81%) Sage Group plc 722,404 5,822,639 0.10%
5 GKN plc 1,104,227 5,808,987 0.10%
HSBC Holdings plc 12,982,282 116,398,655 2.02% Travis Perkins ple 167.028 5,542,652 0.10%
BP plc 12,322,608 81,424,084 1.41% Mondi plc 251,147 5,415,161 0.09%
Royal DuTch S_heII plc - Class A 2,630,694 73,912,729 1.29% 3i Group plc 661182 5,370,778 0.09%
' ' ! ' ' Hammerson plc REIT 534,742 5,176,286 0.09%
Vodafone Group plc 17,907,719 64,733,735 1.13% TUIAG 306,890 4,971,253 0.09%
AstraZenec§ ple 853,319 53,985,574 0.94% Direct Line Insurance Group plc 938,763 4,957,726 0.09%
Llloyds Banking Group plc 38,568,929 51,704,329 0.90% Smiths Group ple 263,304 4.675,169 0.08%
Diageo ple 1,699,282 49,200,003 0'862/" Dixons Carphone plc 655,231 4,673,235 0.08%
oo e o gm0t G
Prudential plc 1 ’734'569 4 ’805/936 0.73% Royal Mail plc 240,294 4371811 0.08%
' ’ ! ! ’ Inmarsat plc 299,003 4,305,066 0.07%

BT Group plc 5,653,204 40,026,354 0.70% International Consolidated
BG Group ple 2,306,348 38,430,115 0.67% Airlines Group SA 549,909 4,274,255  0.07%
Reckitt Benckiser Group plc 436,216 37,649,705 0.66% Schroders plc 84.976 4,244,462 0.07%
Unilever plc 866,944 37221989  0.65% RSA Insurance Group plc 679,008 4,241,603  0.07%
Rio Tinto plc 859,496 35334206  0.62% Intertek Group plc 109,584 4,222,398  0.07%
SABMiller plc 654,845 34,027,061 0.59% WM Morrison Supermarkets plc 1,482,865 4,216,440 0.07%
National Grid plc 2,525,412 32,456,859  0.57% Randgold Resources Ltd. 62,012 4,179,001 0.07%
Shire ple 398,697 31,947,218  0.56% Rexam plc 478,961 4,158,006  0.07%
Imperial Tobacco Group plc 646,491 31,183,305 0.54% Croda International plc 92,804 4,016,622 0.07%
Glencore plc 7,512,769 30,164,542 0.53% Aberdeen Asset Management plc 621,243 3,947,197 0.07%
BHP Billiton plc 1,426,651 28,023,738 0.49% Aggreko plc 174,073 3,939,473 0.07%
Standard Chartered plc 1,670,462 26,770,511 0.47% Meggitt plc 535,383 3,927,073 0.07%
Aviva ple 2,706,988  20,967.104  0.37% Weir Group plc 145,006 3,869,998  0.07%
WPP plo 889726 19,953,620  0.35% J Sainsbury plc 892,454 3,723,651  0.06%
Compass Group ple 1127,370 18,669,846  0.33% william Hill plc 582,976 3,695,808  0.06%
Tesco ple 602,222 18,392,684 0.32% Investec plc 379,890 3417431  0.06%
Rolls-Royce Holdings plc 1,251,259 17,120,339 0.30% Amec Foster Wheeler plc 263,543 3,388,326 0.06%
SSEple 669116 16163616  0.28% Tullow Oil ple 624,668 3,337,265  0.06%
Legal & General Group plc 4,027,533 15,765,578 0.27% IMI plc 186,194 3,294,307 0.06%
ARM Holdings plc 963,418 15,549,198 0.27% Merlin Entertainments plc 484,554 3,264,750  0.06%
BAE Systems plc 2,138,624 15,175,724 0.26% Cobham plc 763,993 3,160,029 0.06%
Centrica plc 3,342,894 13,868,940 0.24% Hargreaves Lansdown plc 173,634 3,148,545 0.05%
Anglo American plc 939,784 13,675,414 0.24% Segro plc REIT 491,226 3,135,012 0.05%
Reed Elsevier plc 763,638 12,430,075 0.22% ICAP plc 369,038 3,073,144 0.05%
Experian plc 667,321 12,163,656 0.21% Intu Properties plc REIT 631,186 3,053,441 0.05%
Next plc 98192 11,504,779 0.20% Admiral Group plc 138,965 3,031,292  0.05%
Sky ple 696,671 11,361,937 0.20% Babcock International Group plc 172,614 2,931,876 0.05%
Wolseley plc 176,735 11,229,256 0.20% Coca-Cola HBC AG 133,161 2,864,897  0.05%
Associated British Foods plc 240,352 10,852,426 0.19% Antofagasta plc 262,915 2,850,989 0.05%
ITV plc 2,586,651 10711112 0.19% easyJet plc 108,490 2,637,820  0.05%
Old Mutual plc 3,314,276 10,502,909 0.18% Petrofac Ltd. 177,905 2,589,467 0.05%
Pearson plc 553,372 10,486,972 0.18% Melrose Industries plc 664,617 2,686,977  0.05%
Smith & Nephew plc 603,250 10,189,374 0.18% Tate & Lyle plc 315,668 2,579,063 0.04%
Land Securities Group plc REIT 533,700 10,105,774 0.18% Sports Direct International plc 175,705 1,985,440 0.03%
Whitbread plc 122,621 9,538,165 0.17% Fresnillo plc 154,988 1,691,622  0.03%

Royal Bank of Scotland Group plc 1,720,787 9,512,580 0.17% Rolls-Royce Holdings plc -
Marks & Spencer Group plc 1,108,469 9,344,030 0.16% Class C 177,728,385 279,513 0.00%
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Number of Fair Value % of Total Unrealised
Shares  US Dollars ($) Net Assets Number of Notional Gain/(Loss) % of Total
Lonmin plc 1 2 0.00% Contracts Amount  US Dollars ($) Net Assets
1.793,118,635 31.23% Financial Derivative Instruments
Futures (0.00%) (2014: 0.03%)
Principal Euro Stoxx 50
US Dollars ($) ieptember 2015
ounterparty—
Discount Notes 0.10% (2014: 0.09%) I\/IorganpStar\wlIey 391 3,910 (151,221)  (0.00%)
Federal Home Loan Banks 8/7/15 1,900,000 1,899,992 0.03% FTSE 100 IDX
Federal Home Loan Banks 31/7/15 1,500,000 1,499,975 0.03% September 2015
Federal Home Loan Banks 4/9/15 1,500,000 1,499,835 0.03% Counterparty—
Federal Home Loan Banks 18/9/15 600,000 599,920 0.01% Morgan Stanley 96 960 (263,683) (0.00%)
Federal Home Loan Banks 14/8/15 200,000 199,990 0.00% (414,904) (0.00%)
Federal Home Loan Banks 13/11/15 200,000 199,917 0.00%
5,899,629 0.10%
Financial Assets at Fair Value
Through Profit or Loss 5,723,552,917 99.69%
Unrealised
Buy (Sell) Settlement Gain/(Loss) % of Total
Currency Amount Currency Amount Counterparty Date US Dollars ($) Net Assets
Open Forward Currency Exchange Contracts (0.01%) (2014: (0.01%))
EUR 2,137,999 uSD (2,384,831) UBS 23/9/15 192 0.00%
EUR 793,980 usD (890,066) BNP Paribas 23/9/15 (4,350) (0.00%)
EUR 479,140 usD (540,482) UBS 23/9/15 (5,982) (0.00%)
EUR 515,100 usSD (581,222) JP Morgan 23/9/15 (6,608) (0.00%)
EUR 793,292 usD (892,100) BNP Paribas 23/9/15 (7,151) (0.00%)
EUR 1,275,714 usD (1,455,999) BNP Paribas 23/9/15 (32,889) (0.00%)
EUR 26,538,717 usb (29,909,847) BNP Paribas 23/9/15 (304,852) (0.01%)
GBP 11,559,907 usb (18,150,742) UBS 23/9/15 18,490 0.00%
GBP 532,950 usD (828,392) BNP Paribas 23/9/15 9,270 0.00%
GBP 399,623 usSD (624,962) Barclays 23/9/15 3,143 0.00%
GBP 199,014 usD (312,764) BNP Paribas 23/9/15 36 0.00%
GBP 1,285,126 usD (2,020,058) BNP Paribas 23/9/15 (167) (0.00%)
GBP 469,494 usb (738,186) UBS 23/9/15 (260) (0.00%)
GBP 731,829 usD (1,161,253) Barclays 23/9/15 (11,005) (0.00%)
usDb 19,094,147 EUR (17,009,831) UBS 23/9/15 119,004 0.00%
usb 1,353,453 EUR (1,187,918) UBS 23/9/15 28,283 0.00%
usD 1,252,893 EUR (1,119,129) BNP Paribas 23/9/15 4,460 0.00%
usb 12,834,631 GBP (8,156,533) JP Morgan 23/9/15 14,637 0.00%
usD 856,554 GBP (541,676) UBS 23/9/15 5177 0.00%
(170,572) (0.01%)
Total Financial Derivative Instruments (585,476) (0.01%)
Fair Value
US Dollars ($)
Other Assets and Liabilities 18,227,117 0.32%
Net Assets Attributable to Holders of Redeemable Participating Shares 5,741,194,558 100.00%

REIT— Real Estate Investment Trust.

Analysis of Total Assets

% of

Total Assets

(a) Transferable securities admitted to official stock

exchange listing 98.42%
(b) Transferable securities dealt in on another regulated

market 0.10%
(c) Transferable securities other than those admitted to

official stock exchange listing or dealt in on another

regulated market 0.33%
(d) Financial derivative instruments 0.00%
(e) Other assets 1.15%
Total Assets 100.00%

1 Participating Certificate (Ptg. Ctf.).
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Significant Portfolio Changes

For the Six Months Ended 30 June 2015

Cost Proceeds
Shares US Dollars ($) Shares US Dollars ($)

Purchases Sales
Nestle SA 156,613 12,126,337 Nestle SA 118,537 9,154,907
Banco Santander SA 1,626,361 11,666,549 HSBC Holdings plc 954,366 8,674,654
Novartis AG 111,731 11,414,139 Novartis AG 84,571 8,454,323
HSBC Holdings plc 1,227,893 11,166,709 Novo Nordisk A/S 144,463 7,538,405
Roche Holding AG 34,118 9,599,188 Roche Holding AG 25,823 7,145,913
Taylor Wimpey plc 2,212,529 6,225,361 Royal Dutch Shell plc - Class A 175,621 5,453,526
BP plc 889,042 6,161,584 BP plc 792,890 5,323,244
Barratt Developments plc 674,714 6,123,680 Bayer AG 30,305 4,448,625
SAP SE 82,483 6,031,761 Sanofi 45,424 4,404,464
Bayer AG 40,069 5,936,117 Total SA 78,381 4,058,373
Royal Dutch Shell plc - Class A 189,645 5,927,661 British American Tobacco plc 68,489 3,834,339
Sanofi 58,230 5,847,654 GlaxoSmithKline plc 164,690 3,757,334
Mondi plc 251,147 5,673,125 Banco Santander SA 518,475 3,693,776
GlaxoSmithKline plc 232,289 5,452,176 Anheuser-Busch InBev NV 29,629 3,632,143
Total SA 103,655 5,416,912 Vodafone Group plc 963,243 3,386,004
British American Tobacco plc 90,571 5,039,435 Daimler AG 34,769 3,267,048
Novo Nordisk A/S 96,810 4,958,095 AstraZeneca plc 46,034 3,215,924
Anheuser-Busch InBev NV 39,124 4,806,167 BASF SE 33,189 3,122,811
Vodafone Group plc 1,283,728 4,552,338 Siemens AG 28,695 3,095,038
Aena SA 47,882 4,525,797 Royal Dutch Shell plc - Class B 90,068 2,896,085

39



European Stock Index Fund

Condensed Statement of Assets and Liabilities

US Dollars ($) US Dollars ($)
As at 30 June As at 31 December
2015 2014
Current Assets
Financial Assets at Fair Value Through Profit or Loss 5,723,552,917 5,448,421,096
Financial Derivative Instruments 202,692 1,797,112
Cash 31,732,338 26,608,958
Unrealised Appreciation on Spot Currency Contracts —_ 74
Receivables:
Interest and Dividends 10,101,176 4,082,170
Capital Shares Sold 17,945,256 37,715,066
Other Receivables 6,543,253 5,959,631
Total Current Assets 5,790,077,632 5,524,584,107
Current Liabilities
Creditors—Amounts Falling Due Within One Year
Bank Overdraft 83,763 —_
Financial Derivative Instruments 788,168 911,917
Unrealised Depreciation on Spot Currency Contracts 218,245 —
Payables and Other Liabilities:
Investments Purchased 993,667 —
Capital Shares Redeemed 45,401,418 36,194,137
Operating Expenses Payable 1,397,813 1,338,535
Total Current Liabilities 48,883,074 38,444,589
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 5,741,194,558 5,486,139,518

The accompanying notes form an integral part of the financial statements.
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Net Asset Value (NAV) Details

As at
30 June 2015

As at
31 December 2014

Institutional EUR Shares (€)
US ($) Equivalent
Net Assets

3,751,342,545
3,366,848,466

3,829,355,439
3,164,625,823

Number of Shares Outstanding 181,543,349 192,585,616
Net Asset Value Per Share 18.55 16.43
Institutional USD Shares ($)

Net Assets 769,487,860 637,410,708
Number of Shares Outstanding 37,254,266 32,070,414
Net Asset Value Per Share 20.66 19.88
Investor EUR Shares (€)

US ($) Equivalent 247,063,322 241,591,986
Net Assets 221,740,552 199,654,550
Number of Shares Outstanding 12,162,467 12,356,590
Net Asset Value Per Share 18.23 16.16
Investor USD Shares ($)

Net Assets 31,463,013 25,393,133
Number of Shares Outstanding 1,548,355 1,298,334
Net Asset Value Per Share 20.32 19.56
Institutional Plus EUR Shares (€)

US ($) Equivalent 941,503,998 751,819,114
Net Assets 845,004,489 621,312,442
Number of Shares Outstanding 6,746,610 5,601,481
Net Asset Value Per Share 125.25 110.92
Institutional Plus USD Shares ($)

Net Assets 333,820 569,138
Number of Shares Outstanding 3,300 5,850
Net Asset Value Per Share 101.15 97.29

The accompanying notes form an integral part of the financial statements.
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Condensed Statement of Operations

US Dollars ($)
Six Months Ended
30 June 2015

US Dollars ($)
Six Months Ended
30 June 2014

Investment Income

Dividends 136,557,042 140,212,378
Interest 12,637 (6,465)
Security Lending Income 3,068,846 2,973,008
Net Realised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 23,229,654 27,429,881
Net Realised Gain/(Loss) on Financial Derivative Instruments 2,675,580 601,076
Net Change in Unrealised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 65,145,208 130,928,119
Net Change in Unrealised Gain/(Loss) on Financial Derivative Instruments (1,449,629) (1,220,881)
Total Investment Income/(Loss) 229,239,238 300,917,116
Total Operating Expenses 8,162,289 7,286,460
Net Investment Income/(Loss) 221,076,949 293,630,656
Foreign Withholding Tax (13,427,727) (10,433,631)
Net Investment Income/(Loss) After Withholding Tax 207,649,222 283,197,025
Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares 207,649,222 283,197,025
Condensed Statement of Changes in Net Assets
Attributable to Holders of Redeemable Participating Shares
US Dollars ($) US Dollars ($)

Six Months Ended

30 June 2015

Six Months Ended
30 June 2014

Increase/(Decrease) in Net Assets

Increase/(Decrease) in Net Assets Attributable to Holders of

Redeemable Participating Shares From Operations 207,649,222 283,197,025
Capital Transactions
Subscriptions
Institutional Shares 496,246,868 846,200,440
Investor Shares 28,282,715 42,001,504
Institutional Plus Shares 352,842,376 463,715,690
Redemptions
Institutional Shares (616,293,842) (580,089,738)
Investor Shares (26,488,634) (46,146,552)
Institutional Plus Shares (187,183,665) (51,911,892)
Total Capital Transactions 47,405,818 673,769,452
Total Increase/(Decrease) for the Period 255,055,040 956,966,477

Net Assets Attributable to Holders of Redeemable Participating Shares
Beginning of Period

5,486,139,518

4,594,036,960

End of Period

5,741,194,558

5,651,003,437

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Sub-managed by Vanguard Asset Management, Limited.

Fund Profile

As at 30 June 2015

The Profile provides a snapshot of the fund’s characteristics, compared
where appropriate with its unmanaged target index. Key terms are defined
on page 654.

Portfolio Characteristics

MSCI
Fund EMU Index
Number of Stocks 247 238
Median Market Cap
US Dollars $41.4B $41.4B
Euro €37.2B €37.2B
Price/Earnings Ratio 20.9x 20.9x
Price/Book Ratio 1.7x 1.7x
Yield 3.1% 3.1%
Return on Equity 12.7% 12.7%
Earnings Growth Rate 8.9% 8.9%
Turnover Rate'2 -20% —
Ongoing Charges Figure —
Institutional Shares 0.30%
Investor Shares 0.35%
Institutional Plus Shares 0.20%
Short-Term Reserves 0.1% —
Volatility Measures
MSCI
Fund EMU Index
R-Squared 1.00 1.00
Beta 1.00 1.00
Market Diversification (% of portfolio)
MSCI
Fund EMU Index
France 32.2% 32.2%
Germany 29.6 29.6
Spain 1.7 1.7
Netherlands 9.2 9.2
Italy 8.0 8.0
Belgium 4.3 4.3
Finland 2.7 2.7
Ireland 1.2 1.2
Other European Markets 1.1 1.1

1 Annualised.

Sector Diversification (% of portfolio)

MSCI
Fund EMU Index
Consumer Discretionary 15.2% 15.2%
Consumer Staples 10.5 10.5
Energy 5.1 5.1
Financials 23.6 23.6
Health Care 8.6 8.6
Industrials 12.7 12.7
Information Technology 5.6 5.6
Materials 8.2 8.2
Telecommunication Services 5.0 5.0
Utilities 5.5 5.5
Ten Largest Holdings3 (% of total net assets)
Sanofi Pharmaceuticals 3.0%
Bayer AG Specialty Chemicals 2.9
TOTAL SA Integrated Oil & Gas 2.6
Banco Santander SA Diversified Banks 25
Anheuser-Busch InBev NV Brewers 2.4
Daimler AG Automobiles 2.2
BASF SE Diversified Chemicals 2.0
Siemens AG Industrial Conglomerates 2.0
Allianz SE Multi-line Insurance 1.8
SAP SE Software 1.7
Top Ten 23.1%

Investment Focus

Style Value Blend Growth
Market Cap Large
Medium
Small

2 Anegative portfolio turnover indicates that the total value of subscriptions and redemptions exceeded the value of security transactions.

3 The holdings listed exclude any temporary cash investments and equity index products.
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Performance Summary

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. (For performance
data current to the most recent month-end, which may be higher or lower than that cited, visit our website at http://global.vanguard.com.) Note, too, that both
investment returns and principal value can fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

Eurozone Stock Index Fund
Benchmark: MSCI EMU Index

Euro-Denominated

Cumulative Performance: 30 June 2005-30 June 2015
Initial Investment of €5,000,000

€11,000,000

8,062,900

2005 2006 | 2007 | 2008 | 2009 | 2010 2011 | 2012 2013 2014 2o 1+000,000
. Total Returns Final Value of
Periods Ended 30 June 2015 a €5,000,000
Six Months Five Years? Ten Years? Investment
Institutional Shares 13.09% 10.81% 4.89% €8,062,900
—— Benchmark 12.82 10.51 4.66 7,888,058
Final Value of
a €100,000
Six Months Five Years? Since Inceptiond Investment
Investor Shares 13.06% 10.71% 7.65% €149,766
Benchmark 12.82 10.51 7.43 148,158
Final Value of a
€200,000,000
Six Months Since Inception4 Investment
Institutional Plus Shares 13.15% 13.67% €227,343,600
Benchmark 12.82 13.30 226,594,374

Total Investment Returns (%): 31 December 2004-30 June 2015
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015'
%525 2538 209 219 S 7 1991 1931 2329 2336
: 1309 1282
784 782 250 240 169 132

-1457 -14.89

—44.71 —44.85

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.

2 Annualised.

3 Average annual returns since inception: 5 January 2010.
4 2 September 2014.
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Eurozone Stock Index Fund
Benchmark: MSCI EMU Index

US Dollar-Denominated

Cumulative Performance: 27 February 2014-30 June 2015
Initial Investment of $5,000,000

$8,000,000

4,728,340

' 2014 ' 20151 1,000,000
_ Total Returns — king) value of
Periods Ended 30 June 2015 a $5,000,000
Six Months Since Inception? Investment
Institutional Shares 413% -4.09% $4,728,340
—— Benchmark 3.89 -4.54 4,698,898
Final Value of
a $100,000
Six Months Since Inception? Investment
Investor Shares 4.11% -4.14% $94,505
Benchmark 3.89 -4.54 93,978
Final Value of a
$200,000,000
Six Months Since Inception? Investment
Institutional Plus Shares 4.18% -4.01% $189,349,800
Benchmark 3.89 -4.54 187,942,984

Total Investment Returns (%): 27 February 2014-30 June 2015

2014 2015

4.13 3.89

-9.19 —954

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.
2 Average annual returns since inception: 27 February 2014.

45



Eurozone Stock Index Fund

Statement of Investments

30 June 2015

Number of Fair Value % of Total Number of Fair Value % of Total
Shares Euro (€) Net Assets Shares Euro (€) Net Assets
Austria 0.58% (2014: 0.65%) Safran SA 161,789 9,835,153  0.50%
Erste Group Bank AG 154,833 3,944,371 0.21% Cie Generale des
Voestalpine AG 62,125 2,319,126 012% Etablissements Michelin 102,934 9,674,767 0.49%
ANDRITZ AG 43,231 2146.419 0.11% Air Liquide SA (Prime De Fidelite) 80,778 9,164,264 0.47%
OMV AG 82136 2027116 010% Carrefour SA 305,478 8,773,328 0.45%
Raiffeisen Bank International AG 65,359 852,935  0.04% L'Oreal SA - Registered 54,028 8,644,480 0.44%
IMMOEAST - Rights Issue 142,105 —  0.00% Legrand SA 146,753 7,390,481 0.38%
IMMOFINANZ - Publicis Groupe SA 104,181 6,909,284 0.35%
Exchange rate shares 73,135 — 0.00% Cap Gemini SA 86,135 6,836,535 0.35%
Kering 41,989 6,724,538 0.34%
1,289,967 0.58% Valeo SA 44,041 6,225,195 0.32%
Belgium 4.29% (2014: 4.26%) Credit Agricole SA 418,681 5,585,205 0.28%
Anheuser-Busch InBev NV 445,659 47,908,344 2.45% SES SA 177,750 5,356,496 0.27%
KBC Groep NV 138,926 8,327,224 0.43% Christian Dior SE 30,217 5,290,997 0.27%
UCB SA 70,071 4,511,872 0.23% Accor SA 116,261 5,263,135 0.27%
Delhaize Group SA 56,986 4,220,383 0.21% Alcatel-Lucent 1,659,630 5,096,871 0.26%
Solvay SA 32,862 4,055,171 0.21% Hermes International 14,629 4,894,863 0.25%
Ageas 115,222 3,981,496  0.20% ArcelorMittal 553,794 4,836,283 0.25%
Groupe Bruxelles Lambert SA 44,716 3,228,495 0.16% Dassault Systemes 70,865 4,621,815 0.24%
Proximus 84,304 2,669,908 0.14% Veolia Environnement SA 249,311 4,559,898 0.23%
Umicore SA 52,763 2,244,010 0.11% Sodexo SA 52,253 4,450,911 0.23%
Colruyt SA 39,311 1,578,926 0.08% Peugeot SA 239,769 4,422,539 0.23%
Telenet Group Holding NV 29,317 1,430,376 0.07% Bouygues SA 111,761 3,747,905 0.19%
84,156,205 4.29% Lafarge SA 62,441 3,699,005 0.19%
Finland 2.70% (2014: 2.94%) Klepierre REIT 93,593 3,692,712 0.19%
- Groupe Eurotunnel SA 259,098 3,365,683 0.17%
Nokia OYJ 2,038,486 12,414,380 0.64% Natixis SA 518167 3344768 017%
Sampo OY. 247759 10,467,818 0.53% Zodiac Aerospace 111,792 3,264,326 0.17%
Kone OYJ 173,882 6,329,305 0.32% AtoS SE 47738 3197491 0.16%
UPM-Kymmene OYJ 295,807 4,694,457 0.24% Technip SA 56,627 3156035 016%
Fortum OYJ 246,176 3,924,045  0.20% Thales SA 57316 3104235 0.16%
Wartsila OYJ Abp 81,988 3,445,136 0.18% Alstom SA 120151 3,057,843 0.16%
Stora Enso OYJ 305,072 2,820,391 014% Bureau Veritas SA 146,994 3,036,896 0.15%
Elisa OYJ 78,831 2,241,165 0.11% liad SA o >898 233 0.15%
Ngklan Renkaat OYJ 62,878 1,767,501 0.09% Suez Environnement Co. 164,675 2,747,602 0.14%
Orion OYJ 56,243 1764905  0.09% Eutelsat Communications SA 94,346 2,731,317 0.14%
Neste OYJ 71,499 1,634,467 0.08% SCOR SE 85121 5693 654 0.14%
Metso OYJ 62,889 1549585  0.08% STMicroelectronics NV 353,255 2,598,191 0.13%
53,053,155 2.70% Numericable-SFR SAS 53,976 2,566,289 0.13%
France 32.04% (2014: 31.78%) Edenred 114,132 2,529,736 0.13%
Sanofi 658,095 58,070,303  2.95% Lafarge SA - (Prime De Fidelite) -
Total SA 1186,307 51,687,396  2.62% Registered 41,145 2,487430  012%
BNP Paribas SA 586,952 31,783,451 161% Arkema SA 36325 2347685  012%
AXA SA 1082.841 24504 662 1959 Rexel SA 161,830 2,340,062 0.12%
LUMH Moet Hennessy Louis Bollore SA 480,046 2,292,220 0.12%
Vuitton SE 164762 24.320,848 1.24% Societe BIC SA 15,942 2,279,706 0.12%
Schneider Electric SE 307,759 19,059,515 0.97% Casino Guichard Perrachon SA 31,364 2,131,184 0.11%
Airbus Group SE 326,221 18,986,062  0.97% Gecina SA REIT 19,048 2108756 0.11%
Danone SA 321,122 18,621,865  0.95% Credit Agricole SA
Societe Generale SA 401,635 16,816,457  0.86% (Prime De Fidelite) 152,466 203389  0.10%
Vivendi SA 637,417 14,421,560 0.73% Electricite de France SA 98,608 1,972,160 0.10%
Orange SA 1,027,640 14191708  0.72% Wendel SA 15682 1724236 0.09%
L'Oreal SA 85,943 13,750,880 0.70% Lagardere SCA 65,821 1,721,877 0.09%
Vinci SA 261,867 13,585,660 0.69% Aeroports de Paris 16,227 1,644,606 0.08%
GDF Sues 809.806  13.475.172 0.69% JCDecaux SA 43,712 1,636,140  0.08%
Air Liquide SA 110,417 12,526,809  0.64% CNP Assurances 95734 1,434,095  0.07%
Unibail-Rodamco SE REIT 54,347 12,320,465  0.63% Eurazeo SA 22,275 1822021 0.07%
Pernod Ricard SA 117,683 12,191,959  0.62% Imerys SA 19045 1,306,487 0.07%
Essilor International SA 113,670 12,162,690  0.62% Fongiere Des Regions REIT 16,715 1.274,017 0.06%
Cie de Saint-Gobain 264,702 10,659,550  0.54% ICADE REIT 18555 1188633  0.06%
Renault SA 106,533 0.952.313 0.51% Vallourec SA 61,911 1134,210  0.06%
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Number of Fair Value % of Total Number of Fair Value % of Total
Shares Euro (€) Net Assets Shares Euro (€) Net Assets
Remy Cointreau SA 13,5683 878,141 0.04% Fraport AG Frankfurt Airport
Electricite de France SA - Services Worldwide 23,175 1,305,680 0.07%
(Prime De Fidelite) - Registered 35,404 708,080 0.04% Axel Springer SE 24,826 1,169,056 0.06%
628,990,956 32.04% 577,421,208 29.41%
Germany 29.41% (2014: 30.06%) Ireland 1.22% (2014: 1.09%)
Bayer AG 458,310 57,540,820 2.92% CRH plc 451,709 11,437,272 0.58%
Daimler AG 533,631 43,565,634 2.21% Kerry Group plc 87,696 5,830,907 0.30%
BASF SE 509,037 40,122,295 2.03% Bank of Ireland 15,245,805 5,518,981 0.28%
Siemens AG 439,440 39,703,404 2.02% Ryanair Holdings plc 100,212 1,184,506 0.06%
Allianz SE 253,279 35,383,076  1.80% 23971666 1.22%
SAP SE 544,687 34,097,406 1.74%
Deutsche Telekom AG 1759,582 27185542  1.38% Italy 7.97% (2014: 7.41%)
Deutsche Bank AG 764,417 20,601,038 1.05% Intesa Sanpaolo SpA 7,025,725 22,847,659 1.17%
Volkswagen AG - Eni SpA 1,409,888 22,445,417  1.15%
Non Voting Preference Shares 90,105 18,741,840 0.95% UniCredit SpA 2,651,635 15,976,101 0.81%
Bayerische Motoren Werke AG 183,501 18,016,128  0.92% Enel SpA 3,908,619 15,884,628 0.81%
Linde AG 102,938 17,489,166 0.89% Assicurazioni Generali SpA 647135 10,457,702 0.53%
Muenchener Rueckversicherungs- Fiat Chrysler Automobiles NV 498,488 6,550,132 0.33%
Gesellschaft AG 95,850 15,240,150 0.78% Telecom ltalia SpA 5,599,364 6,372,076 0.32%
Deutsche Post AG 537,006 14,072,242 0.72% Luxottica Group SpA 93,453 5,574,471 0.28%
E.ON SE 1,108,988 13,252,407 0.68% Atlantia SpA 228,833 5,070,939 0.26%
Continental AG 60,968 12,940,458 0.66% Snam SpA 1,164,067 4,968,238 0.25%
Fresenius SE & Co. KGaA 210,240 12,099,312 0.62% CNH Industrial NV 525,363 4,297,469 0.22%
Henkel AG & Co. KGaA - Unione di Banche Italiane SCpA 499,765 3,595,809 0.18%
Non Voting Preference Shares 98,743 9,933,546 0.51% Terna Rete Elettrica
Fresenius Medical Care AG & Nazionale SpA 835,479 3,311,839 0.17%
Co. KGaA 120,718 8,937,961 0.46% Tenaris SA 261,711 3,161,469 0.16%
adidas AG 115,953 7,960,173 0.41% Telecom lItalia SpA (Non CNV) 3,339,773 3,057,562 0.16%
Deutsche Boerse AG 106,966 7,942,226 0.40% Banco Popolare SC 200,728 2,962,745 0.15%
Infineon Technologies AG 625,028 6,956,562 0.35% Mediobanca SpA 311,137 2,736,450 0.14%
Commerzbank AG 589,967 6,763,972 0.34% Finmeccanica SpA 224,296 2,530,059 0.13%
Porsche Automobil Holding SE - Banca Monte dei Paschi di
Non Voting Preference Shares 84,866 6,413,324 0.33% Siena SpA 1,403,651 2,450,774 0.12%
Merck KGaA 71,630 6,402,289 0.33% EXOR SpA 54,588 2,337,458 0.12%
Deutsche Annington Pirelli & C. SpA 143,604 2,174,165 0.11%
Immobilien SE 248,489 6,286,772 0.32% Prysmian SpA 108,782 2,108,195 0.11%
HeidelbergCement AG 78,112 5,556,107 0.28% Enel Green Power SpA 976,000 1,710,928 0.09%
ProSiebenSat.1 Media AG 121,263 5,371,951 0.27% Intesa Sanpaolo SpA (Non CNV) 520,063 1,488,420 0.08%
RWE AG - Class A 271,226 5,230,593 0.27% Saipem SpA 147,672 1,399,192 0.07%
Henkel AG & Co. KGaA 57,595 4,923,797 0.25% UnipolSai SpA 444,204 987,021 0.05%
ThyssenKrupp AG 203,876 4,757,446 0.24% 156,456,918 7.97%
Brenntag AG 85,628 4,403,848 0.22%
Beiersdorf AG 55,867 4197846  0.21% Netherlands 9.17% (2014: 9.04%)
Volkswagen AG 19,627 4,073,584 0.21% Unilever NV 902,815 33,724,655 1.71%
GEA Group AG 101,352 4,055,094 0.21% ING Groep NV 2,138,356 31,669,053 1.61%
K+S AG 106,079 4,008,195 0.20% ASML Holding NV 194,300 18,011,611 0.92%
Deutsche Wohnen AG 186,455 3,832,583 0.20% Koninklijke Philips NV 518,094 11,822,905 0.60%
Symrise AG 68,349 3,804,989 0.19% Akzo Nobel NV 136,027 8,878,482 0.45%
HUGO BOSS AG 37,068 3,716,067 0.19% Heineken NV 127,694 8,692,131 0.44%
Hannover Rueck SE 33,420 2,900,522 0.15% Koninklijke Ahold NV 495,678 8,327,390 0.42%
United Internet AG 68,171 2,718,319 0.14% Reed Elsevier NV 367,057 7,809,138 0.40%
QIAGEN NV 122,163 2,691,862 0.14% Aegon NV 1,004,097 6,619,007 0.34%
LANXESS AG 50,725 2,682,845 0.14% Koninklijke KPN NV 1,774,984 6,088,195 0.31%
METRO AG 89,815 2,539,968 0.13% Altice SA 48,098 5,942,508 0.30%
Bayerische Motoren Werke AG - Koninklijke DSM NV 100,551 5,228,652 0.27%
Non Voting Preference Shares 30,207 2,293,618 0.12% Wolters Kluwer NV 167,318 4,458,188 0.23%
OSRAM Licht AG 49,319 2,118,498 0.11% Randstad Holding NV 69,876 4,081,457 0.21%
MAN SE 19,635 1,804,839 0.09% Gemalto NV 44,267 3,536,048 0.18%
Evonik Industries AG 50,962 1,744,174 0.09% Heineken Holding NV 55,873 3,517,205 0.18%
Telefonica Deutschland Holding AG 331,790 1,715,354 0.09% NN Group NV 106,871 2,694,752 0.14%
RTL Group SA 21,152 1,714,581 0.09% Boskalis Westminster NV 47,696 2,093,854 0.11%
Deutsche Lufthansa AG 129,047 1,492,429 0.08% TNT Express NV 273,445 2,080,643 0.11%
Kabel Deutschland Holding AG 12,343 1,481,160 0.08% Delta Lloyd NV 122,287 1,800,676 0.09%
FUCHS PETROLUB SE - Koninklijke Vopak NV 39,213 1,774,976 0.09%
Preference Shares 38,761 1,468,460 0.07% OCI NV 47,005 1,191,577 0.06%
180,043,103 9.17%

47




Eurozone Stock Index Fund

Number of Fair Value % of Total
Shares Euro (€) Net Assets
Portugal 0.50% (2014: 0.48%)
EDP - Energias de Portugal SA 1,283,458 4,370,174 0.23%
Galp Energia SGPS SA 213,700 2,248,124 0.11%
Banco Comercial Portugues SA 21,157,622 1,650,295 0.08%
Jeronimo Martins SGPS SA 140,386 1,614,439 0.08%
Banco Espirito Santo SA 694,154 4,608 0.00%
9,887,640 0.50%
Spain 11.46% (2014: 11.34%)
Banco Santander SA 7,962,005 49,873,998 2.55%
Telefonica SA 2,468,175 31,469,230 1.60%
Banco Bilbao Vizcaya

Argentaria SA 3,499,238 30,765,301 1.57%
Iberdrola SA 3,009,511 18,183,465 0.93%
Inditex SA 604,556 17,625,830 0.90%
Repsol SA 572,163 9,011,567 0.46%
Amadeus IT Holding SA 248,059 8,869,350 0.45%
CaixaBank SA 1,438,234 5,977,301 0.30%
Banco de Sabadell SA 2,700,145 5,845,814 0.30%
Ferrovial SA 247,233 4,808,682 0.24%
Red Electrica Corp. SA 59,977 4,311,147 0.22%
Banco Popular Espanol SA 940,027 4,085,357 0.21%
Gas Natural SDG SA 194,111 3,948,218 0.20%
Abertis Infraestructuras SA -

Class A 249,980 3,677,206 0.19%
Aena SA 37,412 3,507,001 0.18%
Endesa SA 176,035 3,021,641 0.15%
ACS Actividades de Construccion

y Servicios SA 104,637 3,019,301 0.15%
Grifols SA 82,661 2,986,542 0.15%
Bankia SA 2,553,236 2,905,583 0.15%
Enagas SA 119,081 2,904,981 0.15%
Bankinter SA 373,626 2,476,767 0.13%
Distribuidora Internacional de

Alimentacion SA 344,956 2,362,949 0.12%
Mapfre SA 601,129 1,855,685 0.09%
Zardoya Otis SA 97,415 951,745 0.05%
Repsol SA - Rights Issue 545,807 253,800 0.01%
Abertis Infraestructuras SA 11,396 167,635 0.01%
Banco de Sabadell SA 42,462 91,930 0.00%
Zardoya Otis SA 3,496 34,156 0.00%

224,992,182 11.46%
United Kingdom 0.16% (2014:0.20%)
International Consolidated
Airlines Group SA 452,260 3,154,966 0.16%
3,154,966 0.16%
Financial Assets at Fair Value
Through Profit or Loss 1,953,417,966 99.50%
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Unrealised
Number of Notional Gain/(Loss) % Total
Contracts Amount Euro (€) Net Assets
Financial Derivative Instruments
Futures (0.02%) (2014: (0.01%))
Euro Stoxx 50
September 2015
Counterparty—
Morgan Stanley 280 2,800 (396,617) (0.02%)
Total Financial Derivative Instruments (396,617) (0.02%)
Fair Value
Euro (€)
Other Assets and Liabilities 10,255,732 0.52%
Net Assets Attributable to Holders of
Redeemable Participating Shares 1,963,277,081 100.00%

REIT—Real Estate Investment Trust.

Analysis of Total Assets

% of Total Assets

(a) Transferable securities admitted to official stock

exchange listing 98.36%
(b) Transferable securities dealt in on another regulated

market 0.58%
(c) Transferable securities other than those admitted to

official stock exchange listing or dealt in on another

regulated market 0.00%
(d) Financial derivative instruments 0.00%
(e) Other assets 1.06%
Total Assets 100.00%




Eurozone Stock Index Fund

Significant Portfolio Changes

For the Six Months Ended 30 June 2015

Cost Proceeds
Shares Euro (€) Shares Euro (€)

Purchases Sales
Banco Santander SA 2,817,989 18,620,387 Sanofi 58,702 5,288,193
Bayer AG 127,093 17,171,969 Bayer AG 39,910 5,171,789
Sanofi 183,068 16,895,059 Total SA 103,297 4,830,970
Total SA 328,963 15,341,315 Banco Santander SA 685,475 4,528,861
Anheuser-Busch InBev NV 123,640 13,941,336 Anheuser-Busch InBev NV 38,863 4,238,115
Daimler AG 147,993 12,726,011 Daimler AG 46,482 3,917,598
BASF SE 141,118 12,454,143 BASF SE 44,286 3,744,391
Siemens AG 121,826 11,948,296 Siemens AG 38,232 3,710,051
SAP SE 174,054 11,573,364 Allianz SE 21,798 3,209,773
Allianz SE 70,204 10,820,029 Unilever NV 78,689 3,024,525
Unilever NV 250,428 9,807,487 Telefonica SA 224,604 2,970,334
Banco Bilbao Vizcaya Argentaria SA 1,057,394 9,797,277 BNP Paribas SA 51,184 2,843,032
BNP Paribas SA 162,743 9,094,687 SAP SE 42,873 2,828,628
Telefonica SA 678,492 9,007,456 ING Groep NV 185,816 2,635,967
ING Groep NV 592,903 8,426,832 Banco Bilbao Vizcaya Argentaria SA 290,977 2,612,486
AXA SA 352,295 8,193,537 Deutsche Telekom AG 153,145 2,455,513
Deutsche Telekom AG 487,861 8,058,022 LVMH Moet Hennessy Louis Vuitton SE 13,469 2,149,677
Intesa Sanpaolo SpA 2,373,126 7,486,953 Vivendi SA 89,359 2,044,406
LVMH Moet Hennessy Louis Vuitton SE 42,901 7,116,040 Eni SpA 122,470 2,014,912
Schneider Electric SE 96,381 6,652,852 ASML Holding NV 20,010 1,949,713
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Condensed Statement of Assets and Liabilities

Euro (€)
As at 30 June
2015

Euro (€)
As at 31 December
2014

Current Assets
Financial Assets at Fair Value Through Profit or Loss
Cash
Receivables:
Interest and Dividends
Capital Shares Sold
Other Receivables

1,953,417,966
6,880,652

1,436,628
8,829,948
3,857,783

1,396,962,443
716,205

145,994
9,485,893
3,201,994

Total Current Assets

1,974,422,977

1,410,512,529

Current Liabilities
Creditors—Amounts Falling Due Within One Year

Bank Overdraft — 1,339,175
Financial Derivative Instruments 396,617 127,220
Unrealised Depreciation on Spot Currency Contracts 203 —
Payables and Other Liabilities:
Investments Purchased 746,007 —
Capital Shares Redeemed 9,673,647 1,256,755
Operating Expenses Payable 429,422 298,761
Total Current Liabilities 11,145,896 3,021,911

Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”)

1,963,277,081

1,407,490,618

The accompanying notes form an integral part of the financial statements.
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Net Asset Value (NAV) Details

As at
30 June 2015

As at
31 December 2014

Institutional EUR Shares (€)

Net Assets 1,275,005,100 934,663,203
Number of Shares Outstanding 7,389,280 6,125,789
Net Asset Value Per Share 172.55 152.58
Institutional USD Shares ($)

Euro (€) Equivalent 1,574,735 3,752
Net Assets 1,754,570 4,540
Number of Shares Outstanding 9,125 25
Net Asset Value Per Share 192.27 184.64
Investor EUR Shares (€)

Net Assets 37,222,273 35,844,608
Number of Shares Outstanding 248,536 270,599
Net Asset Value Per Share 149.77 132.46
Investor USD Shares ($)

Euro (€) Equivalent 1,346,620 646,061
Net Assets 1,500,404 781,766
Number of Shares Outstanding 7,809 4,235
Net Asset Value Per Share 192.15 184.57
Institutional Plus EUR Shares (€)

Net Assets 645,491,017 434,268,905
Number of Shares Outstanding 5,678,550 4,322,586
Net Asset Value Per Share 113.67 100.47
Institutional Plus USD Shares ($)

Euro (€) Equivalent 2,637,336 2,064,089
Net Assets 2,938,520 2,497,651
Number of Shares Outstanding 31,038 27,484
Net Asset Value Per Share 94.67 90.88

The accompanying notes form an integral part of the financial statements.
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Condensed Statement of Operations

Euro (€)
Six Months Ended
30 June 2015

Euro (€)
Six Months Ended
30 June 2014

Investment Income

Dividends 39,585,329 18,037,430
Interest (45,828) (4,350)
Security Lending Income 1,243,287 678,454
Net Realised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 32,064,437 13,702,043
Net Realised Gain/(Loss) on Financial Derivative Instruments (207,564) 234,028
Net Change in Unrealised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 98,012,134 13,660,393
Net Change in Unrealised Gain/(Loss) on Financial Derivative Instruments (276,060) (62,340)
Total Investment Income/(Loss) 170,375,735 46,245,658
Total Operating Expenses 2,347,635 1,140,979
Net Investment Income/(Loss) 168,028,100 45,104,679
Foreign Withholding Tax (4,127,500) (1,566,430)
Net Investment Income/(Loss) After Withholding Tax 163,900,600 43,538,249
Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares 163,900,600 43,538,249
Condensed Statement of Changes in Net Assets
Attributable to Holders of Redeemable Participating Shares
Euro (€) Euro (€)

Six Months Ended

30 June 2015

Six Months Ended
30 June 2014

Increase/(Decrease) in Net Assets

Increase/(Decrease) in Net Assets Attributable to Holders of

Redeemable Participating Shares From Operations 163,900,600 43,538,249
Capital Transactions
Subscriptions
Institutional Shares 404,041,759 124,583,772
Investor Shares 3,499,477 963,988
Institutional Plus Shares 265,673,283 4,534,254
Redemptions
Institutional Shares (169,968,633) (117,809,969)
Investor Shares (6,290,928) (5,499,415)
Institutional Plus Shares (105,069,095) (204,630)
Total Capital Transactions 391,885,863 6,568,000
Total Increase/(Decrease) for the Period 555,786,463 50,106,249
Net Assets Attributable to Holders of Redeemable Participating Shares
Beginning of Period 1,407,490,618 730,041,222
End of Period 1,963,277,081 780,147,471

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Global Enhanced Equity Fund

Managed by The Vanguard Group, Inc.

Fund Profile

As at 30 June 2015

The Profile provides a snapshot of the fund’s characteristics, compared

Market Diversification (% of portfolio)

where appropriate with its unmanaged market index. Key terms are defined MSCI
on page 654. World
Fund Index
. L. Europe
Portfolio Characteristics - -
MSCI United Kingdom 9.4% 7.9%
World France 71 3.8
Fund Index Germany 3.2 3.4
Number of Stocks 350 1,645 Switzerland 21 36
Median Market Cap Netherlands 2.0 1.1
US Dollars $39.8B $50.8B ltaly 15 0.9
Price/Earnings Ratio 16.4x 19.7x Spain 13 14
Price/Book Ratio 2.0x 2.3x Denmark 11 0.6
Yield 2.7% 2.5% Norway 11 0.2
Return on Equity 15.4% 16.5% Other Europe 19 29
Earnings Growth Rate 10.7% 11.2% Subtotal 30.7% 25.1%
Turnover Rate! 17% — Pacific
Ongoing Charges Figure — Japan 11.6% 3.9%
Institutional Shares 0.50% Australia 26 27
Short-Term Reserves 0.1% — Hong Kong 24 13
Other Pacific 0.9 0.6
Volatility Measures Subtotal 17.5% 13.5%
MSCI North America
World United States 46.2% 57.6%
Fund Index
Canada 4.6 3.6
R-Squared 0.97 1.00
Subtotal 50.8% 61.2%
Beta 0.99 1.00
Middle East
Israel 1.0% 0.2%
Sector Diversification (% of portfolio)
MSCI
World Ten Largest Holdings2 (% of total net assets)
Fund Index
Consumer Discretionary 12.8% 13.1% Apple Inc. Technology Hardware,
Consumer Staples 9.4 9.7 Storage & Peripherals 1.8%
Energy 78 73 Johnson & Johnson Pharmaceuticals 1.3
Financials 20.3 21.0 JPMorgan Chase & Co. Diversified Financial Services 1.3
Health Care 14.2 13.5 Gilead Sciences Inc. Biotechnology 1.1
Industrial 1.7 10.7 Royal Dutch Shell plc Integrated Oil & Gas 1.0
Information Technology 125 13.3 Comecast Corp. Cable & Satellite 1.0
Materials 4.6 51 Home Depot Inc. Home Improvement Retail 0.9
Telecommunication Services 35 3.3 International Business IT Consulting &
— Machines Corp. Other Services 0.9
Utilities 3.2 3.0
UnitedHealth Group Inc. Managed Health Care 0.9
BP plc Integrated Oil & Gas 0.9
Total 1.1%
Allocation by Region (% of portfolio)
30.7% Europe
17.5% Pacific
50.8% North America
1.0% Middle East
1 Annualised.

2 The holdings listed exclude any temporary cash investments and equity index products.
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Global Enhanced Equity Fund

Performance Summary

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. (For performance
data current to the most recent month-end, which may be higher or lower than that cited, visit our website at http://global.vanguard.com.) Note, too, that both
investment returns and principal value can fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

Global Enhanced Equity Fund
Benchmark: MSCI World Index

US Dollar-Denominated

Cumulative Performance: 18 April 2007-30 June 2015
Initial Investment of $5,000,000

$9,000,000
7,240,390
2007 | 2008 2009 2010 2011 2012 2013 2014 aoisr /000,000
. Total Returns Final Value of
Periods Ended 30 June 2015 2 $5,000,000
Six Months Five Years? Since Inception3 Investment
Institutional Shares 3.31% 15.22% 4.62% $7,240,390
—— Benchmark 2.63 13.10 3.38 6,564,984

Total Investment Returns (%): 18 April 2007-30 June 2015

2007 2008 2009 2010 2011 2012 2013 2014 2015'
3445 500 0
1840 1583 .
gsg 1176
179 213 . 479 494 331 263
311 554
-41.23 -4071

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.
2 Annualised.
3 Average annual returns since inception: 18 April 2007.
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Global Enhanced Equity Fund

Statement of Investments

30 June 2015

Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Australia 2.67% (2014: 1.54%) France 7.08% (2014: 6.32%)
Woodside Petroleum Ltd. 23,357 614,503 0.53% Sanofi 9,783 961,834 0.82%
Newecrest Mining Ltd. 58,078 581,197 0.50% Total SA 18,887 916,883 0.79%
Goodman Group REIT 78,457 378,094 0.32% AXA SA 30,639 772,542 0.66%
Rio Tinto Ltd. 7,448 307,694 0.26% Renault SA 6,467 673,141 0.58%
Lend Lease Group 26,526 306,430 0.26% Cap Gemini SA 7,478 661,310 0.57%
GPT Group REIT 62,263 204,821 0.18% Credit Agricole SA 43,151 641,372 0.55%
Macquarie Group Ltd. 2,355 147,338 0.13% Orange SA 40,081 616,730 0.53%
CIMIC Group Ltd. 8,714 145,672 0.12% GDF Suez 29,618 549,126 0.47%
Australia & New Zealand Banking ArcelorMittal 50,099 487,479 0.42%
Group Ltd. 5,600 138,594 0.12% Thales SA 7,643 461,217 0.39%
Dexus Property Group REIT 24,474 137,318 0.12% Cie de Saint-Gobain 9,448 423,921 0.36%
Coca-Cola Amatil Ltd. 8,650 60,130 0.05% Electricite de France SA 14,354 319,865 0.27%
Boral Ltd. 12,201 54,859 0.05% Valeo SA 1,926 303,330 0.26%
Federation Centres REIT 16,086 36,102 0.03% Christian Dior SE 1,408 274,696 0.24%
3,112,752 2.67% Vivendi SA 5,610 141,421 0.12%
0
Austria 0.17% (2014: 0.05%) Peugeot SA 1.958 40,240 0.03%
MV AG 5 359 147364 0129 Alcatel-Lucent 3,264 11,885 0.01%
0o ) ' ' Sere Bouygues SA 167 6,240 0.01%
Voestalpine AG 1,354 56,317 0.05%
8,263,232 7.08%
203,681 0.17%
- Germany 3.16% (2014: 4.80%)
Belgium 0.22% (2014: 0.17%) -

- ” Allianz SE 5,430 845,199 0.73%
Delhaize Group SA 2,633 217,269 0.19% Merck KGaA 5.666 564,261 0.48%
KBC Groep NV 545 36,398 0.03% .

Muenchener Rueckversicherungs-
253,667 0.22% Gesellschaft AG 3,015 534,131 0.46%
Canada 4.57% (2014: 5.55%) ProSiebenSat.1 Media AG 9,908 489,050 0.42%
Royal Bank of Canada 14,500 887,108  0.76% METRO AG 12,397 390624 0.33%
Valeant Pharmaceuticals E.ONSE 27,225 362,492 0‘310/0
International, Inc. 3,700 821,145 0.70% Deutsche Telekom AG 14,171 243,945 0.21%
Suncor Energy, Inc. 20,800 573,127 0.49% LANXESS AG 1,650 97,235 0.08%
0
Bank of Montreal 9,300 551,318 0.47% Hannover Rueck SE 750 72,526 0.06%
0
Magna International, Inc. 9,200 516,577 0.44% RWE AG - Class A 2,142 46,026 0.04%
National Bank of Canada 13,600 511123 0.44% Bayer AG 192 26,858 0.02%
1 0
Toronto-Dominion Bank 11,500 488,574 0.42% Continental AG 81 19166 0.02%
1 0
Brookfield Asset Management, Inc. 11,400 398,491 0.34% Siemens AG 34 3,423  0.00%
CGI Group, Inc. 7,800 305,202 0.26% 3,694,926 3.16%
Fairfax Financial Holdings Ltd. 200 98,663 0.08% Hong Kong 2.41% (2014: 1.44%)
Empire Co., Ltd. /00 49,324 0.04% BOC Hong Kong Holdings Ltd. 170,000 708,283  0.62%
Finning International, Inc. 2,600 48,920 0.04% Sun Hung Kai Properties Ltd. 24,000 388,827  0.33%
BlackBerry Ltd. 5,500 44,980 0.04% H
. enderson Land Development
Power Corp. of Canada 1,600 40,934 0.04% Co., Ltd. 46,200 316,142 0.27%
0
Encana Corp. 600 6618  0.01% CK Hutchison Holdings Ltd. 19,000 279,147  0.24%
5,342,104 4.57% Link REIT 45,500 266,454 0.23%
Denmark 1.11% (2014: 1.34%) Swire Pacific Ltd. 16,000 201,121 0.17%
H 0
Novo Nordisk A/S 5700 310,399 0.26% CtiugglKong Eroperty Holdings Ltd. 19,000 157,587 0.130A)
AP Moeller - Maersk A/S - Class B 167 302,308  0.26% CLP Holdings Ltd. 17,500 148,758 013%
AP Mosller - Maersk A/S - Class A 152 266,754  0.23% Sino Land Co., Ltd. 66,000 110,333 0.09%
Pandora A/S 1.846 198,240 017% Yue Yuen Industrial Holdings Ltd. 29,500 98,745 0.080A>
Vestas Wind Systems A/S 3,889 194,006  0.17% WH Gro“p;tg' 112,000 76.279 - 0.07%
1SS A/S 827 27,273 0.02% Wheelock 0., Ltd. 7,000 35,756 0.03%
Li & Fung Ltd. 30,000 23,799 0.02%
1,298,980 1.11%
2,811,231 2.41%
Finland 0.31% (2014: 0.93%)
Ireland 0.49% (2014: 0.46%)
UPM-Kymmene OYJ 16,105 284,774 0.25% - - .
Stora Enso OY.J 4784 49,279 0.04% Ryanair Holdings plc 43,238 569,438 0.49%
Orion OYJ 742 25,943 0.02% 569,438 0.49%

359,996 0.31%
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Number of Fair Value % of Total Number of Fair Value % of Total

Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets

Israel 0.94% (2014: 0.87%) Yamazaki Baking Co., Ltd. 2,000 33,327 0.03%
Teva Pharmaceutical Industries Ltd. 12,715 752,303 0.64% Mitsubishi Motors Corp. 3,900 33,210 0.03%
Bank Hapoalim BM 41,873 225,660 0.19% Tokyo Electron Ltd. 500 31,655 0.03%
Israel Corp., Ltd. 130 45,867 0.04% Nomura Real Estate Holdings, Inc. 1,500 31,504 0.03%
Bezeq The Israeli Kansai Electric Power Co., Inc. 2,700 29,909 0.03%

Telecommunication Corp., Ltd. 24,973 42,566 0.04% Chubu Electric Power Co., Inc. 2,000 29,821 0.03%

NICE-Systems Ltd. 502 31,937 0.03% Hokuhoku Financial Group, Inc. 12,000 28,341 0.02%
1,098,333 0.94% Idemitsu Kosgn Co., Ltd. 1,400 27,493 0.02%
Tohoku Electric Power Co., Inc. 1,900 25,744 0.02%
Italy 1.46% (2014: 1.32%) Yamaguchi Financial Group, Inc. 2,000 24,925 0.02%
Enel SpA 145,105 657,051 0.56% Bank of Yokohama Ltd. 4,000 24,536 0.02%
Telecom lItalia SpA (Non CNV) 318,476 324,861 0.28% Showa Shell Sekiyu KK 2,800 24,484 0.02%
Telecom ltalia SpA 192,421 243,982 0.21% Sumitomo Rubber Industries Ltd. 1,600 23,254 0.02%
Finmeccanica SpA 16,127 202,687 0.17% Hitachi Construction Machinery
Eni SpA 8,754 155,279 0.13% Co., Ltd. 1,300 22,778 0.02%
Fiat Chrysler Automobiles NV 8,657 125,280 0.11% Nagoya Railroad Co., Ltd. 6,000 22,457 0.02%
1,709,140 1.46% Brother Industries Ltd. 100 1,417 0.00%
Japan 11.57% (2014: 9.25%) 13,516,048 11.57%
Mitsubishi UFJ Financial Netherlands 2.01% (2014: 1.90%)

Group, Inc. 133,170 957,489 0.83% Unilever NV 11,642 484,551 0.41%
Mizuho Financial Group, Inc. 386,800 837,675 0.72% Koninklijke Ahold NV 24,285 454,580 0.39%
Sumitomo Mitsui Financial Heineken NV 4,480 339,779 0.29%

Group, Inc. 18,600 829,791 0.71% Reed Elsevier NV 13,421 318,140  0.27%
Nippon Telegraph & Heineken Holding NV 4,529 317,659 0.27%

Telephone Corp. 20,700 749,998 0.64% Boskalis Westminster NV 4,668 228,328 0.20%
Panasonic Corp. 50.400 692,580 0.59% Wolters Kluwer NV 5,358 159,068  0.14%
Fu-jl Heng IndusFrles Ltd. 18,620 685,972 0.59% NN Group NV 1,483 41,664 0.04%
Mitsubishi Electric Corp. 53,000 685,212 0.59%

Central Japan Railway Co. 3,630 655752  0.56% 2,343,769  2.01%
Nippon Steel & Sumitomo Norway 1.12% (2014: 1.32%)

Metal Corp. 246,000 638,094 0.55% DNB ASA 37,520 623,784 0.53%
ORIX Corp. 35,300 525,324 0.45% Statoil ASA 27,480 489,348 0.42%
Sony Corp. 18,500 523,334 0.45% Subsea 7 SA 9,615 93,797 0.08%
Toyota Motor Corp. 7,700 516,186 0.44% Telenor ASA 3,237 70,685 0.06%
NEC Corp. 167,000 506,329 0.43% Norsk Hydro ASA 8,329 34,989 0.03%
Fujitsu Ltd. 76,000 425,076 0.36%

Resona Holdings, Inc. 66,400 362,754 0.31% 1,312,603 1.12%

Daiwa House Industry Co., Ltd. 14,600 340,406  0.29% Portugal 0.02% (2014: 0.00%)

Seiko Epson Corp. 18,000 319,356 0.27% EDP - Energias de Portugal SA 7,067 26,811 0.02%

JFE Holdings, Inc. 14,300 317,460 0.27% 26,811 0.02%

NSK Ltd. . 19,000 293,622 0.25% Singapore 0.86% (2014: 0.64%)

Tokyo Electric Power Co., Inc. 41,600 226,758 0.19% -

Hino Motors Ltd. 17.700 218,999 0.19% United Overseas. Bank Ltd. 22,300 382,073 0.34%

JTEKT Corp. 8.800 166,701 0.14% CD)BS GrOLJcL)hHOIdlné;S th,d' 20,000 307,315 0.26%
) ) versea-Chinese Banking

E/i\;v\af::l Heavy Industries Ltd. 32'388 11433'?52 %ﬁiﬁ Corp., Ltd. 21,800 164,815  0.14%

Shimizu Corp. 14,000 117.959 010% UOL Group Ltd. 28,400 145,955 0.12%

KDDI Corp. 4,800 115,876 0.10% 1,000,158 0.86%

Mazda Motor Corp. 5,800 113,663 0.10% Spain 1.35% (2014: 1.20%)

West Japan Railway Co. 1,600 102,448 0.09% Iberdrola SA 83,128 559,618 0.49%

NH Foods Ltd. 4,000 91,333 0.08% ACS Actividades de Construccion

Sumitomo Heavy Industries Ltd. 14,000 81,690 0.07% y Servicios SA 16,845 541,571 0.46%

Sekisui Chemical Co., Ltd. 6,000 73,698 0.06% Repsol SA 24,108 423,063 0.36%

Bridgestone Corp. 1,700 62,900 0.05% Endesa SA 2,039 38,996 0.03%

Kobe Steel Ltd. 37,000 62,289 0.05% Repsol SA - Rights Issue 24,108 12,490 0.01%

M!tsub!sh! I\/Iater!als Corpl. 16,000 61,455 0.05% 1,575,738 1.35%

Mitsubishi Chemical Holdings Corp. 9,700 61,078 0.05%

Obayashi Corp. 8,000 58,383  0.05% Sweden 0.66% (2014: 0.82%)

FUJIFILM Holdings Corp. 1,500 53,612 0.05% Skandinaviska Enskilda Banken AB 31,377 400,839 0.34%

Shinsei Bank Ltd. 23,000 46,427 0.04% Investor AB 4,528 168,569 0.14%

Komatsu Ltd. 2,300 46,182 0.04% Electrolux AB 2,660 83,286 0.07%

Taiheiyo Cement Corp. 15,000 43,885 0.04% Skanska AB 3,289 66,593 0.06%

Daiwa Securities Group, Inc. 5,500 41,226 0.04% Industrivarden AB - Class C 1,652 29,216 0.03%

Aozora Bank Ltd. 10,000 37756  0.03% Husqvarna AB 3,374 25394  0.02%

Sumitomo Chemical Co., Ltd. 6,000 36,089 0.03% 773,897 0.66%

Itochu Techno-Solutions Corp. 1,400 34,896 0.03%
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Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Switzerland 2.06% (2014: 3.50%) General Dynamics Corp. 5,200 736,788 0.63%
Swiss Re AG 7,491 663,293 0.56% Hewlett-Packard Co. 23,800 714,238 0.61%
Adecco SA 6,265 508,815 0.44% Fiserv, Inc. 8,600 712,338 0.61%
Lonza Group AG 2,753 367,931 0.32% Kimberly-Clark Corp. 6,700 709,999 0.61%
Transocean Ltd. 15,159 245,256 0.21% Macy’s, Inc. 10,300 694,941 0.60%
Nestle SA 3,097 223,688 0.19% Archer-Daniels-Midland Co. 14,300 689,546 0.59%
Novartis AG 2,120 209,040 0.18% Capital One Financial Corp. 7,500 659,775 0.56%
UBS Group AG 5,300 112,459 0.10% Verizon Communications, Inc. 14,136 658,879 0.56%
Roche Holding AG 254 71’209 0.06% Exxon Mobil Corp. 7,800 648,960 0.56%
Baloise Holding AG 32 3,903 0.00% Microsoft Corp. 14,570 643,266 0.55%
2,405,594 2.06% Travelers Cos., Inc. 6,500 628,290 0.54%
Northrop Grumman Corp. 3,900 618,657 0.53%
United Kingdom 9.40% (2014: 8.92%) Dr Pepper Snapple Group, Inc. 8,300 605,070 0.52%
BP plc 152,294 1,006,312 0.85% Caterpillar, Inc. 7,000 593,740 0.51%
British American Tobacco plc 16,572 890,044 0.75% Western Union Co. 28,800 585,504 0.50%
GlaxoSmithKline plc 42,406 882,001 0.76% Express Scripts Holding Co. 6,500 578,110 0.49%
BT Group plc 115,124 815,112 0.70% Bunge Ltd. 6,400 561,920 0.48%
BG Group plc 46,692 778,017 0.67% Waste Management, Inc. 11,900 551,565 0.47%
AstraZeneca plc 12,203 771,313 0.66% Southwest Airlines Co. 16,300 539,367 0.46%
Imperial Tobacco Group plc 165,933 768,524 0.66% Flextronics International Ltd. 47,300 534,963 0.46%
Royal Dutch Shell plc - Class A 23,654 664,590 0.57% United Rentals, Inc. 6,100 534,482 0.46%
WPP plc 29,237 655,689 0.56% Merck & Co., Inc. 8,750 498,138 0.43%
BAE Systems plc 85,676 607,959 0.52% Royal Caribbean Cruises Ltd. 6,300 495,747 0.42%
Royal Dutch Shell plc - Class B 18,527 526,513 0.45% Xerox Corp. 46,500 494,760 0.42%
Next plc 4,392 514,594 0.44% Western Digital Corp. 6,300 494,046 0.42%
Rio Tinto plc 11,075 455,297 0.39% Target Corp. 5,700 465,291 0.40%
Reed Elsevier plc 20,888 340,003 0.29% Visa, Inc. 6,900 463,335 0.40%
Coca-Cola HBC AG 13,624 290,963 0.25% HCA Holdings, Inc. 5,100 462,672 0.40%
Centrica plc 70,077 290,734 0.25% PACCAR, Inc. 7,200 459,432 0.39%
SSE ple 10,421 251,737 0.22% Aetna, Inc. 3,600 458,856 0.39%
InterContinental Hotels Group plc 2,327 93,907 0.08% Ball Corp. 6,300 441,945 0.38%
TUIAG 4,996 80,929 0.07% Synchrony Financial 13,100 431,383 0.37%
Persimmon plc 2,208 68,582 0.06% Cardinal Health, Inc. 5,000 418,250 0.36%
3i Group plc 7,823 63,546 0.05% National Qilwell Varco, Inc. 8,000 386,240 0.33%
HSBC Holdings plc 6,000 53,796 0.05% Cisco Systems, Inc. 13,800 378,948 0.32%
Carnival plc 728 37,199 0.03% Lam Research Corp. 4,600 374,210 0.32%
J Sainsbury plc 7,359 30,705 0.03% Comcast Corp. - Class A 6,200 371,628 0.32%
G4S plc 5,757 24,319 0.02% PepsiCo, Inc. 3,900 364,026 0.31%
Rexam plc 2,403 20,861 0.02% Lincoln National Corp. 6,100 361,242 0.31%
10,983,246 9.40% Wells Fargo & Co. 6,395 359,655 0.31%
United States 46.10% (2014: 47.13%) Symantec Corp. 14,600 339,450 0.29%
General Electric Co. 12,700 337,439 0.29%
Apple, Inc. 16,800 2,107,139 1.80% Qorvo, Inc. 4,200 337134 0.29%
Johnson & Johnson 15,240 1,485,290 1.28% Carnival Corp. 6,800 335,852 0.29%
JI?I\/Iorgar_w Chase & Co. 21,650 1,460,228 1.26% Intel Corp. 11,000 334,565 0.29%
Gilead Sciences, Inc. 10,800 1,264,464 1.09% Cameron International Corp. 6,200 324,694 0.28%
E‘t’g:a'iis;té's;-ness 9860 1095742 0.95% International Paper Co. 6,750 321,233 0.28%
Machines Corp. 6,530 1062170  0.92% 25;22'&':;8’ Inc. 2’588 33;‘21’222 S'ZZZ
UnitedHealth Group, Inc. 8,450 1,030,900 0.88% Gap, Inc. ' 7'900 301'543 0:26%
AbbVie, Inc. 14,770 992,396 0-85% Las ’\/egas Sands Corp. 5'400 283’878 0.24%
Amgen, Inc. 6,400 962,528 - 0.84% Texas Instruments, Inc. 5,500 283305 0.24%
Berkshire Hathaway, Inc. - Class B 7200 978,992 0-84% United ContinentaI’HoIdings Inc 5’300 2801953 0.24%
Goldman Sachs Group, Inc. 4,400 918,676 0.79% ; . ' ' )

. Whirlpool Corp. 1,620 280,341 0.24%
Altria Group, Inc. 18,000 880,380 0.75% Wyndham Worldwide Corp 3,300 270,303 0.23%
Boeing Co. 6,150 863128 0.73% CenturyLink, Inc. ' 9.200 270296 0.23%
Cigna Corp. 4,985 807,570 0.69% Wal-Mart Stores, Inc. 3.700 262,441 022%
LyondellBasell Industries NV 7,700 797,104 0.68% Google, Inc. - Cle;ss A ’460 248’418 0.21%
Anthem, Inc. 4,750 779,665 0.67% H&R Block, Inc 8,300 246,005  0.21%
Pfizer, Inc. 22,900 767,837 0.66% L ' ' )

| Computer Sciences Corp. 3,600 236,304 0.20%
Lowe’s Cos., Inc. 1,400 763458 0.65% Google, Inc. - Class C 401 208,725  0.18%
Electronic Arts, Inc. 11,400 758100 0.65% Micron Technology, Inc. 11,000 207,240 018%
Comcast Corp. 12,500 751,750 0.64% ! ! !

Clorox Co. 1,900 197,638 0.17%

Valero Energy Corp. 12,000 751,200 0.64% Philip Morris International, Inc. 2,400 192,408  0.16%
Erocteré& Gamble Co. %ﬁiz ;?73:8 8233’ Coca-Cola Enterprises, In’c. 4:300 186’,792 0.16%
rogerto. ' ' R PartnerRe Ltd. 1,400 179,900  0.15%
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Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Citigroup, Inc. 3,100 171,244 0.15% Applied Materials, Inc. 1,400 26,908 0.02%
Best Buy Co., Inc. 5,100 166,311 0.14% Time Warner, Inc. 300 26,223 0.02%
Skyworks Solutions, Inc. 1,500 156,150 0.13% Colgate-Palmolive Co. 400 26,164 0.02%
AmerisourceBergen Corp. 1,300 138,242 0.12% Devon Energy Corp. 400 23,796 0.02%
Tesoro Corp. 1,500 126,615 0.11% Activision Blizzard, Inc. 600 14,526 0.01%
Public Service Enterprise Group, Inc. 3,100 121,768 0.10% Morgan Stanley 300 11,637 0.01%
DirecTV 1,300 120,627 0.10% Boston Scientific Corp. 500 8,850 0.01%
Cintas Corp. 1,300 109,967 0.09% CBRE Group, Inc. 200 7,400 0.01%
Everest Re Group Ltd. 600 109,206 0.09% Celanese Corp. 100 7,188 0.01%
CA, Inc. 3,600 105,444 0.09% Edison International 100 5,558 0.00%
Universal Health Services, Inc. 700 99,470 0.09% Safeway PDC, LLC 570 75 0.00%
Broadcom Corp. 1,900 97,831 0.08% Safeway PDC, LLC 570 28 0.00%
Dow Chemical Co. 1,700 86,989 0.07% 53,837,305 46.10%
e e e
' ' Through Profit or Loss 116,492,649 99.74%
Bed Bath & Beyond, Inc. 1,700 75,878 0.06%
Entergy Corp. 1,000 70,500 0.06% )
Voya Financial, Inc. 1,500 69,705  0.06% . Unrealised
Chevron Corp, 720 69,458 0.06% Number of Notional Gain/(Loss)
Contracts Amount  US Dollars ($)
ConAgra Foods, Inc. 1,500 65,580 0.06% Financial Derivative Instruments
Foot Locker, Inc. 900 60,309 0.05%
llinois Tool Works, Inc. 600 55,074  0.05% Futures (0.00%) (2014: (0.00%))
AT&T, Inc. 1,100 39,072 0.03% S&P 500
Dun & Bradstreet Corp. 300 36,600  0.03% gzzﬁgggfyow
1 0
L‘Cf‘[')ls/zsctzg_serv'ces' Inc. 1’288 i?;g gggoﬁ Morgan Stanley 2 100 (5,660)  (0.00%)
Kohl's Corp. 500 31,305 0.03% (5,660)  (0.00%)
RenaissanceRe Holdings Ltd. 300 30,453 0.03%
Unrealised
Buy (Sell) Settlement Gain/(Loss) % of Total
Currency Amount Currency Amount Counterparty Date US Dollars ($) Net Assets
Open Forward Currency Exchange Contracts 0.02% (2014: 0.16%)
usD 5,900,000 EUR (5,231,235) BNP Paribas 15/7/15 70,350 0.06%
usb 3,300,000 JPY (409,566,300) JP Morgan 15/7/15 (47,606) (0.04%)
22,744 0.02%
Total Financial Derivative Instruments 17,084 0.02%
Fair Value
US Dollars ($)
Other Assets and Liabilities 282,264 0.24%
Net Assets Attributable to Holders of Redeemable Participating Shares 116,791,997 100.00%

REIT—Real Estate Investment Trust.

Analysis of Total Assets % of Total Assets

(a) Transferable securities admitted to official stock

exchange listing 98.81%
(b) Transferable securities dealt in on another regulated

market 0.00%
(c) Transferable securities other than those admitted to

official stock exchange listing or dealt in on another

regulated market 0.00%
(d) Financial derivative instruments 0.06%
(e) Other assets 1.13%
Total Assets 100.00%




Global Enhanced Equity Fund

Significant Portfolio Changes

For the Six Months Ended 30 June 2015

Cost Proceeds
Shares US Dollars ($) Shares US Dollars ($)

Purchases Sales
JPMorgan Chase & Co. 16,200 1,033,130 Roche Holding AG 4,181 1,130,583
Altria Group, Inc. 18,000 963,084 Oracle Corp. 23,500 1,029,840
Allianz SE 5,396 893,166 Microsoft Corp. 21,500 1,008,574
Boeing Co. 6,150 879,373 Wells Fargo & Co. 16,700 945,266
Amgen, Inc. 5,500 859,719 Bayer AG 6,081 921,942
BG Group plc 46,692 824,194 American International Group, Inc. 15,600 859,334
Valeant Pharmaceuticals International, Inc. 3,700 811,945 JPMorgan Chase & Co. 13,800 846,245
International Business Machines Corp. 4,700 763,628 Zurich Insurance Group AG 2,138 724,651
Sanofi 7,500 717,639 Medtronic plc 9,450 694,760
WPP plc 29,237 677,479 Broadcom Corp. 12,300 688,738
Credit Agricole SA 43,151 675,764 Kao Corp. 15,600 688,266
Renault SA 6,467 638,316 Siemens AG 6,200 680,864
UnitedHealth Group, Inc. 5,900 636,598 ConocoPhillips 9,800 626,067
Northrop Grumman Corp. 3,900 634,232 Continental AG 2,610 616,701
Procter & Gamble Co. 6,900 591,925 Canadian Natural Resources Ltd. 18,500 600,020
Newcrest Mining Ltd. 54,972 580,303 Telenor ASA 24,543 584,274
Sumitomo Mitsui Financial Group, Inc. 16,500 574,398 Boston Scientific Corp. 38,800 568,528
Verizon Communications, Inc. 11,600 570,355 Bridgestone Corp. 13,700 565,395
ArcelorMittal 53,096 550,274 Sumitomo Mitsui Trust Holdings, Inc. 127,000 561,483
Sumitomo Mitsui Trust Holdings, Inc. 127,000 533,031 Visa, Inc. 8,100 559,413
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Condensed Statement of Assets and Liabilities

US Dollars ($) US Dollars ($)
As at 30 June As at 31 December
2015 2014
Current Assets
Financial Assets at Fair Value Through Profit or Loss 116,492,649 111,884,664
Financial Derivative Instruments 70,350 177,170
Cash 1,058,760 236,031
Unrealised Appreciation on Spot Currency Contracts 209 —
Receivables:
Interest and Dividends 137,880 76,217
Capital Shares Sold 80,000 1,749,996
Other Receivables 55,750 44,056
Total Current Assets 117,895,598 114,168,134
Current Liabilities
Creditors—Amounts Falling Due Within One Year
Bank Overdraft 757,959 —_
Financial Derivative Instruments 53,266 2,903
Unrealised Depreciation on Spot Currency Contracts — 1,466
Payables and Other Liabilities:
Investments Purchased 243,336 1,580,724
Capital Shares Redeemed — 69,041
Operating Expenses Payable 49,040 45,649
Total Current Liabilities 1,103,601 1,699,783
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 116,791,997 112,468,351
Net Asset Value (NAV) Details
As at As at

30 June 2015

31 December 2014

Institutional USD Shares ($)

Net Assets 116,791,997 112,468,351
Number of Shares Outstanding 806,531 802,390
Net Asset Value Per Share 144.81 140.17

The accompanying notes form an integral part of the financial statements.
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Condensed Statement of Operations

US Dollars ($)
Six Months Ended
30 June 2015

US Dollars ($)
Six Months Ended
30 June 2014

Investment Income

Dividends 1,916,121 1,809,061
Interest (500) (48)
Security Lending Income 46,882 21,957
Net Realised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss 3,183,906 4,734,570
Net Realised Gain/(Loss) on Financial Derivative Instruments 509,381 105,832
Net Change in Unrealised Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss (1,249,772) (342,495)
Net Change in Unrealised Gain/(Loss) on Financial Derivative Instruments (157,208) (32,239)
Total Investment Income/(Loss) 4,248,810 6,296,638
Total Operating Expenses 289,307 225,898
Net Investment Income/(Loss) 3,959,503 6,070,740
Foreign Withholding Tax (278,021) (225,926)
Net Investment Income/(Loss) After Withholding Tax 3,681,482 5,844,814
Net Increase/(Decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares 3,681,482 5,844,814
Condensed Statement of Changes in Net Assets
Attributable to Holders of Redeemable Participating Shares
US Dollars ($) US Dollars ($)

Six Months Ended
30 June 2015

Six Months Ended
30 June 2014

Increase/(Decrease) in Net Assets

Increase/(Decrease) in Net Assets Attributable to Holders of

Redeemable Participating Shares From Operations 3,681,482 5,844,814
Capital Transactions
Subscriptions
Institutional Shares 3,181,722 18,074,545
Redemptions
Institutional Shares (2,539,558) (1,664,346)
Total Capital Transactions 642,164 16,410,199
Total Increase/(Decrease) for the Period 4,323,646 22,255,013
Net Assets Attributable to Holders of Redeemable Participating Shares
Beginning of Period 112,468,351 80,854,772

End of Period

116,791,997

103,109,785

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Global Small-Cap Index Fund

Sub-managed by Vanguard Asset Management, Limited.

Fund Profile

As at 30 June 2015

The Profile provides a snapshot of the fund’s characteristics, compared

Volatility Measures

where appropriate with its unmanaged target index. Key terms are defined MSCI World
on page 654. Small Cap
Fund Index
. L R-Squared 1.00 1.00
Portfolio Characteristics
MSCI World Beta 1.00 1.00
Small Cap
Fund Index
Number of Stocks 4,151 4,276 Sector Diversification (% of portfolio)
- MSCI World
Median Market Cap Small Cap
US Dollars $2.5B $2.5B Fund Index
Euro €2.2B €2.2B Consumer Discretionary 15.2% 15.3%
British Pounds £1.6B £1.6B Consumer Staples 4.2 4.2
Price/Earnings Ratio 26.1x 26.1x Energy 4.3 4.3
Price/Book Ratio 2.0x 2.0x Financials 23.5 23.5
Yield 1.8% 1.8% Health Care 10.6 10.6
Return on Equity 11.1% 11.1% Industrials 17.7 17.7
Earnings Growth Rate 13.0% 12.9% Information Technology 13.4 13.4
Turnover Rate! 9% — Materials 7.2 7.2
Ongoing Charges Figure — Telecommunication Services 0.9 0.9
Institutional Shares 0.38% Utilities 3.0 2.9
Investor Shares 0.40%
Institutional Plus Shares 0.30% .
- Ten Largest Holdings? (% of total net assets)
Accumulation Shares 0.38%
Income Shares 0.38% Spirit AeroSystems Holdings Inc. Aerospace & Defense 0.1%
Institutional Plus Accumulation Shares  0.30% WR Grace & Co. Specialty Chemicals 01
Institutional Plus Income Shares 0.30% HCC Insurance Holdings Inc. Multi-line Insurance 0.1
Short-Term Reserves 0.0% — St James's Place plc Life & Health Insurance 0.1
Signature Bank Regional Banks 0.1
Market Diversification (% of portfolio) Community Health Systems Inc.  Health Care Facilities 0.1
MSCI World MEDNAX Inc. Health Care Services 0.1
Small Cap SVB Financial Group Regional Banks 0.1
Fund Index — — -
Williams-Sonoma Inc. Homefurnishing Retail 0.1
Europe -
- - Global Payments Inc. Data Processing &
United Kingdom 8.3% 8.3% Outsourced Services 0.1
Germany 2.0 2.0 Total 10%
Switzerland 1.7 1.6
France 1.6 1.6
Italy 15 15 Allocation by Region (% of portfolio)
Sweden 1.5 1.5
: 21.4% Europe
Spain 1.0 1.0 —
15.6% Pacific
Other Europe 3.8 3.8 -
62.6% North America
Subtotal 21.4% 21.3% -
— 0.4% Middle East
Pacific
Japan 11.3% 11.3%
Australia 2.1 2.1
Hong Kong 1.1 1.1 Investment Focus
Other Pacific 1.1 1.1
Style Value Blend Growth
Subtotal 15.6% 15.6%
North America Market Cap Large
United States 58.8% 58.8%
Canada 3.8 3.9 Medium
Subtotal 62.6% 62.7%
Middle East 0.4% 0.4% Small
1 Annualised.

2 The holdings listed exclude any temporary cash investments and equity index products.



Global Small-Cap Index Fund

Performance Summary

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. (For performance
data current to the most recent month-end, which may be higher or lower than that cited, visit our website at http://global.vanguard.com.) Note, too, that both
investment returns and principal value can fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

Global Small-Cap Index Fund
Benchmark: MSCI World Small Cap Index

US Dollar-Denominated

Cumulative Performance: 10 December 2009-30 June 2015
Initial Investment of $5,000,000

$12,000,000

9,776,654

"2009" 2010 2011 2012 2013 2014 2015 1.000,000
. Total Returns Final Value of
Periods Ended 30 June 2015 2 $5,000,000
Six Months Five Years? Since Inceptiond Investment
Institutional Shares 5.84% 14.58% 12.83% $9,776,654
—— Benchmark 5.96 14.89 13.14 9,926,313
Final Value of
a $100,000
Since Inception4 Investment
Investor Shares 4.52% $104,522
Benchmark 4.60 104,600
Final Value of a
$200,000,000
Since Inception4 Investment
Institutional Plus Shares 4.55% $209,103,000
Benchmark 4.60 209,199,574

Total Investment Returns (%): 10 December 2009-30 June 2015

2009 2010 2011 2012 2013 2014 2015

31.99 32.38
25.68 26.13

17.08 17.55

5.84 5.96

2.98 3.02
I 170 1.90 -

-9.18 -9.06

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.

2 Annualised.

3 Average annual returns since inception: 10 December 2009.
4 10 March 2015.
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Global Small-Cap Index Fund
Benchmark: MSCI World Small Cap Index

Euro-Denominated

Cumulative Performance: 11 December 2012-30 June 2015

Initial Investment of €5,000,000

€11,000,000
8,430,195

2012 2013

2014 ' 20151 ' 1,000,000

Total Returns

Periods Ended 30 June 2015

Final Value of

a €5,000,000

Six Months Since Inception? Investment

Institutional Shares 14.96% 22.73% €8,430,195

—— Benchmark 15.08 23.03 8,482,512
Final Value of

a €100,000

Six Months Since Inception? Investment

Investor Shares 14.94% 20.61% €128,476
Benchmark 15.08 20.87 128,842
Final Value of a

€200,000,000

Six Months Since Inception® Investment

Institutional Plus Shares 15.00% 22.64% €273,240,000
Benchmark 15.08 22.80 273,779,883

Total Investment Returns (%): 11 December 2012-30 June 2015

2012 2013 2014 2015'

26.28  26.66

1583 1603 14

15.08

B |nstitutional Shares

Benchmark

1 Six months ended 30 June 2015.

2 Average annual returns since inception: For Institutional Shares, 11 December 2012; for Investor Shares, 27 February 2014.

3 19 December 2014.
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Global Small-Cap Index Fund
Benchmark: MSCI World Small Cap Index

GBP-Denominated

Cumulative Performance: 11 January 2010-30 June 2015
Initial Investment of £100,000

£220,000

187,422

' 2010 ' 2011 ' 2012 2013 2014 o | 80,000
_ Total Returns — king) value of
Periods Ended 30 June 2015 a £100,000
Six Months Five Years? Since Inception® Investment
Accumulation Shares 4.94% 13.52% 12.18% £187,422
—— Benchmark 5.06 13.75 12.41 189,544
Final Value of
a £100,000
Six Months Five Years? Since Inception3® Investment
Income Shares 4.94% 13.562% 12.19% £187,488
Benchmark 5.06 13.75 12.41 189,544
Final Value of a
£200,000,000
Six Months Since Inception4 Investment
Institutional Plus Accumulation Shares 4.98% 7.77% £215,545,800
Benchmark 5.06 7.80 215,608,000
Final Value of a
£200,000,000
Six Months Since Inception4 Investment
Institutional Plus Income Shares 4.98% 7.77% £215,637,927
Benchmark 5.06 7.80 215,608,000

Total Investment Returns (%): 11 January 2010-30 June 2015
2010 2011 2012 2014 2015!
29.66 29.92
24.27 2461
12.05 1239
8.01 8.24
494 5.06
I —

-8.42 -8.38

= Accumulation Shares

Benchmark

1 Six months ended 30 June 2015.

2 Annualised.

3 Average annual returns since inception: 11 January 2010.
4 2 September 2014.
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Statement of Investments

30 June 2015

Number of Fair Value % of Total Number of Fair Value % of Total
Shares  US Dollars ($) Net Assets Shares  US Dollars ($) Net Assets
Australia 2.06% (2014: 2.24%) Ardent Leisure Group 86,565 144,378 0.01%
Challenger Ltd. 112,697 582,079 0.05% ARB Corp., Ltd. 14,251 142,722 0.01%
Ansell Ltd. 30,246 560,022 0.05% Sirius Resources NL 56,264 142,707 0.01%
DUET Group 296,052 525,630 0.04% Independence Group NL 44,524 142,702 0.01%
Echo Entertainment Group Ltd. 155,890 522,402 0.04% Whitehaven Coal Ltd. 140,673 142,179 0.01%
Spark Infrastructure Group 281,256 422,619 0.04% Automotive Holdings Group Ltd. 42,701 130,952 0.01%
Orora Ltd. 244,249 392,355 0.04% Monadelphous Group Ltd. 18,172 130,871 0.01%
Primary Health Care Ltd. 98,516 381,626 0.04% BT Investment Management Ltd. 19,910 129,309 0.01%
Domino’s Pizza Enterprises Ltd. 13,151 360,749 0.03% Sigma Pharmaceuticals Ltd. 216,279 127,999 0.01%
ALS Ltd. 79,807 358,837 0.03% Abacus Property Group REIT 56,097 125,899 0.01%
Investa Office Fund REIT 119,699 349,602 0.03% Pact Group Holdings Ltd. 34,077 122,577 0.01%
IOOF Holdings Ltd. 50,115 346,280 0.03% Technology One Ltd. 43,455 121,908 0.01%
DuluxGroup Ltd. 78,611 345,605 0.03% Sandfire Resources NL 27,319 120,735 0.01%
carsales.com Ltd. 44,097 345,369 0.03% Cover-More Group Ltd. 63,891 116,874 0.01%
Recall Holdings Ltd. 63,978 340,772 0.03% Select Harvests Ltd. 13,735 116,124 0.01%
JB Hi-Fi Ltd. 22,023 329,736 0.03% Estia Health Ltd. 24,859 114,640 0.01%
Downer EDI Ltd. 89,455 328,649 0.03% Regis Healthcare Ltd. 26,722 105,979 0.01%
Perpetual Ltd. 8,410 312,595 0.03% Mesoblast Ltd. 36,627 105,850 0.01%
Fairfax Media Ltd. 481,469 301,597 0.03% Genworth Mortgage Insurance
Magellan Financial Group Ltd. 22,322 298,526  0.03% Australia Ltd. 43,240 104,356 0.01%
BlueScope Steel Ltd. 128,052 295262 0.03% Japara Healthcare Ltd. 51,323 101,378 0.01%
Adelaide Brighton Ltd. 86,249 285,714 0.03% Retail Food Group Ltd. 24,177 100,903 0.01%
Veda Group Ltd. 163,390 278,791 0.03% Myer Holdings Ltd. 106,505 100,278 0.01%
Spotless Group Holdings Ltd. 172,967 277,850  0.03% Transfield Services Ltd. 89,296 97802 0.01%
Liquefied Natural Gas Ltd. 94,077 275,492 0.03% GUD Holdings Ltd. 14,358 97554 0.01%
CSR Ltd. 96.173 269 064 0.03% Asaleo Care Ltd. 66,537 97,167 0.01%
Sims Metal Management Ltd. 33,069 264,843 0.02% FlexiGroup Ltd. 43,349 96,955 0.01%
Qube Holdings Ltd. 145,838 263.414 0.02% APN News & Media Ltd. 177,149 96,671 0.01%
Charter Hall Group REIT 74,777 259,781  0.02% AWE Ltd. 102,998 95789 0.01%
Sirtex Medical Ltd. 10,888 243,105  0.02% Western Areas Ltd. 37,575 93,283 0.01%
M2 Group Ltd. 29 461 242 288 0.02% Mantra Group Ltd. 35,393 93,034 0.01%
BWP Trust REIT 97,272 228,776  0.02% Growthpoint Properties Australia
0
GrainCorp., Ltd. 34,798 228,409  0.02% Ltd. REIT 88,207 91,915 0.01%
AiNET Ltd 30,041 219.812 0.02% Corporate Travel Management Ltd. 11,329 89,774 0.01%
Macquarie Atlas Roads Group 88,515 216,344 0.02% !\/Iayn.e Pharma Group Ltd. 11221 84,952 0.01%
Invocare Ltd 22 420 208 507 0.02% iSentia Group Ltd. 29,426 84,813 0.01%
Shopping Centres Australasia ' ' Bega Cheese Ltd. 25,303 84,209 0.01%
Property Group REIT 125,323 205,169  0.02% Breville Group Ltd. 17,540 83719 0.01%
Iress Ltd. 25 735 200173 0.02% Syrah Resources Ltd. 28,034 80,586 0.01%
Charter Hall Retail REIT 60.243 196324 0.02% Southern Cross Media Group Ltd. 104,249 77,722 0.01%
Cromwell Property Group REIT 248,976 196,147  0.02% Australian Pharmaceutical .
Seven West Media Ltd. 240,676 188,683  0.02% Industries Ltd. 67.404 77710 0.01%
Super Retail Group Ltd. 26,428 185,657 0.02% Village Roadshow Ltd. 15,015 73,167 0.01%
Nufarm Ltd 32 791 181,830 0.02% Greencross Ltd. 16,423 72,581 0.01%
Transpacific Industries Group Ltd. 302,245 178,875 0.02% Virtus Health Ltd. 17,515 72,291 0'01:/"
07 Minerals Ltd. 58,472 178,867  0.02% GWA Group Ltd. 41149 72110 0.01%
Steadfast Group Ltd. 143,518 178147 0.02% Austal Ltd. 49,773 70,881 0.01%
Beach Energy Ltd. 219,481 177128 0.02% Altium Ltd. 20,328 69.215 0.01%
Premier Investments Ltd. 18,058 176,962  0.02% Credit Corp. Group Ltd. 7,391 69,134 0.01%
Northern Star Resources Ltd. 101,709 172,764 0.02% OzForex Group Ltd'_ 40,155 68,516 0.01%
Navitas Ltd 51377 169 405 0.02% Karoon Gas Australia Ltd. 39,489 68,290 0.01%
McMillan Shakespeare Ltd. 17,676 163,323 0.02% Tassal Group Ltd. 26,41 67,697 0.01%
Metcash Ltd. 182,890 155,329  0.01% TFS Corp., Ltd. 54,507 67,240 0.01%
Slater & Gordon Ltd 56.415 154 364 0.01% Cabcharge Australia Ltd. 23,464 66,006 0.01%
Evolution Mining Lw‘[ 169 ’044 149' 416 0'01% Vocus Communications Ltd. 14,856 65,884 0.01%
Mineral Resources Ltd 29'263 148 '444 0.01% Australian Agricultural Co., Ltd. 69,213 65,698 0.01%
G8 Education Ltd. 58,430 146,404  0.01% Cardno Ltd. 25,502 63311 0.01%
SAI Global Ltd 45 656 146.330 0.01% GDI Property Group REIT 92,791 62,404 0.01%
Aveo Group 23,399 145.549 0.01% Amcom Telecommunications Ltd. 31,128 62,205 0.01%
Nine Entertainment Co ' ' Paladin Energy Ltd. 329,316 62,013 0.01%
Holdings Ltd. 122,134 145,502 0.01% Arrium Ltd. 595,712 61,812 0.01%
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IPH Ltd. 16,919 61,119 0.01% Euronav NV 18,190 267,123 0.03%
NEXTDC Ltd. 31,795 58,162 0.01% Fagron 5,974 246,613 0.02%
Drillsearch Energy Ltd. 72,818 57,927 0.01% KBC Ancora 5,954 240,149 0.02%
Tox Free Solutions Ltd. 24,167 56,096 0.01% Elia System Operator SA 5,756 232,740 0.02%
Dick Smith Holdings Ltd. 35,030 56,002 0.01% Melexis NV 3,860 223,642 0.02%
Thorn Group Ltd. 27,227 55,037 0.01% Tessenderlo Chemie NV 5,812 223,186 0.02%
Billabong International Ltd. 117,833 52,076 0.00% NV Bekaert SA 7,445 209,952 0.02%
Energy World Corp., Ltd. 177,001 49,656 0.00% Nyrstar NV 54,936 196,728 0.02%
Metals X Ltd. 44,583 47,116 0.00% Warehouses De Pauw CVA REIT 2,486 191,926 0.02%
Regis Resources Ltd. 56,127 46,590 0.00% D'ieteren SA 5,040 180,260 0.02%
Ainsworth Game Technology Ltd. 23,183 45,793 0.00% Cie d'Entreprises CFE 1,394 173,104 0.02%
Multiplex SITES Trust - Gimv NV 3,625 172,888 0.02%
Preference Shares 716 45,676 0.00% Barco NV 2,002 128,217 0.01%
ERM Power Ltd. 25,316 45,142 0.00% Kinepolis Group NV 2,926 114,529 0.01%
Ten Network Holdings Ltd. 307,575 44,916 0.00% lon Beam Applications 4,132 112,427 0.01%
Cedar Woods Properties Ltd. 10,995 44,451 0.00% Ablynx NV 8,943 109,856 0.01%
Cash Converters International Ltd. 82,116 44,180 0.00% Mobistar SA 5,440 102,920 0.01%
SG Fleet Group Ltd. 22,549 42,808 0.00% Econocom Group SA 11,714 96,257 0.01%
Pacific Brands Ltd. 164,625 40,490 0.00% AGFA-Gevaert NV 31,892 88,835 0.01%
Senex Energy Ltd. 186,266 40,086 0.00% EVS Broadcast Equipment SA 2,268 65,702 0.01%
Virgin Australia Holdings Ltd. 117,441 38,814 0.00% Exmar NV 6,305 62,684 0.01%
Bradken Ltd. 34,853 38,441 0.00% BHF Kleinwort Benson Group 8,679 42,452 0.00%
CuDeCo Ltd. 17,389 22,721 0.00% Cie Maritime Belge SA 2,811 40,215 0.00%
iProperty Group Ltd. 12,287 22,665 0.00% Intervest Offices & Warehouses
Energy Resources of Australia Ltd. 41,781 12,524 0.00% NV REIT 1,216 28,974 0.00%
Atlas Iron Ltd. 111,766 10,308 0.00% 6,179,941 0.58%
Aizﬁgigghc;'?e'zgs No.1 Limited 24,489 005 Bermuda 0.00% (2014: 0.02%)
Gunns Ltd. - Preference Shares 150 _ 0.00% Vostok New Ventures Ltd. 14,603 7,040 0.00%
Jacana Minerals Ltd. 3,985 — 0.00% 7,040 0.00%
21,977,120 2.06% Canada 3.81% (2014: 4.24%)
Austria 0.32% (2014: 0.28%) Element Financial Corp. 51,898 821,007 0.07%
IMMOFINANZ AG 182,865 430,315 0.04% CCL Industries, Inc. 5,422 665,346 0.05%
Wienerberger AG 22,216 349,142 0.03% Linamar Corp. 9,602 623,906 0.05%
Oesterreichische Post AG 7,351 337,980  0.03% Amaya, Inc. 22,048 604,335 0.05%
CA Immobilien Anlagen AG 14,453 252,020 0.02% Ritchie Bros Auctioneers, Inc. 21,203 591,874 0.05%
BUWOG AG 11,409 221,569 0.02% Progressive Waste Solutions Ltd. 21,750 583,624 0.05%
UNIQA Insurance Group AG 23,492 211,728 0.02% Stantec, Inc. 18,639 544,935 0.05%
Mayr Melnhof Karton AG 1,711 193,213 0.02% DH Corp. 16,989 543,234 0.05%
Zumtobel Group AG 5,974 177,422 0.02% Whitecap Resources, Inc. 50,200 529,966 0.05%
Conwert Immobilien Invest SE 11,989 151,882 0.01% Lundin Mining Corp. 128,045 526,149 0.05%
RHI AG 5,485 136,437 0.01% MacDonald Dettwiler &
Palfinger AG 4,313 131,672 0.01% Associates Ltd. 7,169 524,102 0.04%
Schoeller-Bleckmann Oilfield Cineplex, Inc, 12,596 474,399 0.04%
Equipment AG 2129 128,641 0.01% WSP Global, Inc. 15,065 474,352 0.04%
DO & CO AG 1,201 112,472 0.01% Home Capital Group, Inc. 13,375 463,671 0.04%
Lenzing AG 1,559 110,997 0.01% Quebecor, Inc. 18,180 454,627 0.04%
S IMMO AG 10,481 87,001 0.01% Gibson Energy, Inc. 24,702 446,177 0.04%
Austria Technologie & Detour Gold Corp. 36,083 415,325 0.04%
Systemtechnik AG 5,540 80,183 0.01% Hudson's Bay Co. 18,550 412,321 0.04%
Flughafen Wien AG 918 79,597 0.01% Tahoe Resources, Inc. 33,615 407,650 0.04%
Semperit AG Holding 1,894 78,081 0.01% Precision Drilling Corp. 59,307 399,038 0.04%
EVN AG 6,545 71,604 0.01% HudBay Minerals, Inc. 47,272 393,791 0.04%
Porr AG 1,748 55,644 0.01% Canfor Corp. 17,882 389,595 0.04%
FACC AG 4,107 29,012 0.00% ShawCor Ltd. 13,111 384,262 0.04%
Kapsch TrafficCom AG 727 17,978 0.00% Maple Leaf Foods, Inc. 20,214 383,571 0.04%
3,444,590 0.32% Canadian Westem Bank 16,409 378,138 0.04%
- Toromont Industries Ltd. 14,649 366,562 0.03%
Belgium 0.58% (2014: 0.52%) Parkland Fuel Corp. 18,134 361,387 0.03%
Ackermans & van Haaren NV 4,662 663,065 0.05% Aimia, Inc. 33,079 360,346 0.03%
bpost SA 19,725 541,528 0.05% TransForce, Inc. 17,583 356,744 0.03%
Cofinimmo SA REIT 4,072 420,627 0.04% TMX Group Ltd. 8,284 352,673 0.03%
Ontex Group NV 13,478 404,263 0.04% Capital Power Corp. 17,236 297,362 0.03%
Galapagos NV 6,435 328,345 0.03% Enbridge Income Fund
Befimmo SA REIT 4,430 270,734 0.03% Holdings, Inc. 10,697 295,861 0.03%
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Westshore Terminals Alaris Royalty Corp. 6,258 152,835 0.01%
Investment Corp. 11,996 292,201 0.03% Badger Daylighting Ltd. 7,284 152,804 0.01%
Algonquin Power & Utilities Corp. 38,598 289,381 0.03% Sierra Wireless, Inc. 6,139 152,584 0.01%
Mullen Group Ltd. 17,412 284,656 0.03% Transcontinental, Inc. 12,255 151,071 0.01%
Celestica, Inc. 24,402 284,196 0.03% Nevsun Resources Ltd. 39,787 149,785 0.01%
Northland Power, Inc. 22,197 281,274 0.03% IAMGOLD Corp. 74,119 148,422 0.01%
Pengrowth Energy Corp. 109,972 274,831 0.03% SEMAFO, Inc. 55,029 148,102 0.01%
New Gold, Inc. 101,368 272,004 0.03% Labrador Iron Ore Royalty Corp. 12,577 143,657 0.01%
RONA, Inc. 22,046 268,059 0.03% Bonterra Energy Corp. 5,689 143,495 0.01%
Secure Energy Services, Inc. 25,422 260,237 0.02% Dorel Industries, Inc. 5,292 141,620 0.01%
Concordia Healthcare Corp. 3,666 257,785 0.02% Alamos Gold, Inc. 24,903 141,026 0.01%
Calloway REIT 11,070 256,434 0.02% AuRico Gold, Inc. 49,179 140,630 0.01%
Colliers International Group, Inc. 6,652 254,688 0.02% Intertain Group Ltd. 10,187 140,592 0.01%
B2Gold Corp. 165,672 253,461 0.02% Ag Growth International, Inc. 3,739 140,252 0.01%
Cominar REIT 17,796 252,732 0.02% Air Canada 13,249 140,189 0.01%
Allied Properties REIT 8,844 251,056 0.02% OceanaGold Corp. 56,185 139,062 0.01%
Pan American Silver Corp. 28,795 247,714 0.02% Valener, Inc. 10,220 137,855 0.01%
Raging River Exploration, Inc. 35,053 245114 0.02% Torex Gold Resources, Inc. 151,368 137,007 0.01%
Ensign Energy Services, Inc. 24,950 244,614 0.02% Artis REIT 12,067 132,515 0.01%
Cott Corp. 24,929 243,809 0.02% Newalta Corp. 11,408 129,939 0.01%
Dominion Diamond Corp. 17,311 242,655 0.02% Western Forest Products, Inc. 71,355 127,455 0.01%
Superior Plus Corp. 23,988 241,331 0.02% Surge Energy, Inc. 44,232 125,421 0.01%
Pason Systems, Inc. 13,394 239,782 0.02% Birchcliff Energy Ltd. 22,390 125,002 0.01%
Canadian REIT 6,881 233,969 0.02% AutoCanada, Inc. 3,760 124,385 0.01%
Canadian Energy Services & Cardinal Energy Ltd. 10,830 124,309 0.01%
Technology Corp. 40,434 233,189 0.02% Painted Pony Petroleum Ltd. 19,378 123,552 0.01%
Canadian Apartment Properties REIT 10,429 230,558 0.02% Pretium Resources, Inc. 22,722 123,033 0.01%
Descartes Systems Group, Inc. 14,327 230,090 0.02% Morneau Shepell, Inc. 9,227 122,835 0.01%
Parex Resources, Inc. 27,397 229,762 0.02% Crew Energy, Inc. 26,638 121,833 0.01%
Laurentian Bank of Canada 5,659 218,210 0.02% Bankers Petroleum Ltd. 48,788 121,144 0.01%
Genworth Ml Canada, Inc. 8,269 217,248 0.02% Just Energy Group, Inc. 23,022 120,047 0.01%
Russel Metals, Inc. 1,714 213,272 0.02% Canaccord Genuity Group, Inc. 19,211 119,718 0.01%
Interfor Corp. 12,810 210,242 0.02% Gluskin Sheff + Associates, Inc. 5,892 118,458 0.01%
Corus Entertainment, Inc. 15,695 209,568 0.02% TORC Oil & Gas Ltd. 16,876 117,603 0.01%
Advantage Oil & Gas Ltd. 32,815 207,648 0.02% Athabasca Oil Corp. 71,024 116,055 0.01%
Osisko Gold Royalties Ltd. 16,370 206,125 0.02% Spartan Energy Corp. 46,439 114,568 0.01%
Dream Office REIT 10,371 203,856 0.02% Primero Mining Corp. 29,137 113,659 0.01%
Bonavista Energy Corp. 36,883 200,597 0.02% Manitoba Telecom Services, Inc. 5,081 113,589 0.01%
Boardwalk REIT 4,422 200,583 0.02% Silver Standard Resources, Inc. 17,937 112,784 0.01%
Freehold Royalties Ltd. 14,766 190,895 0.02% Aecon Group, Inc. 11,005 112,390 0.01%
Martinrea International, Inc. 17,703 189,303 0.02% Alacer Gold Corp. 47,452 111,366 0.01%
Cogeco Cable, Inc. 3,224 186,553 0.02% New Flyer Industries, Inc. 8,739 108,358 0.01%
FirstService Corp. 6,652 184,995 0.02% Extendicare, Inc. 17,414 105,590 0.01%
Centerra Gold, Inc. 32,473 184,676 0.02% TransAlta Renewables, Inc. 10,654 104,488 0.01%
North West Co., Inc. 9,307 184,582 0.02% Lucara Diamond Corp. 65,110 103,784 0.01%
Norbord, Inc. 8,708 182,816 0.02% First Majestic Silver Corp. 21,040 101,960 0.01%
ProMetic Life Sciences, Inc. 96,906 182,409 0.02% Avigilon Corp. 7,548 101,813 0.01%
Pacific Rubiales Energy Corp. 48,063 181,326 0.02% Canfor Pulp Products, Inc. 7,910 99,220 0.01%
ATS Automation Tooling AGT Food & Ingredients, Inc. 3,903 99,103 0.01%
Systems, Inc. 14,666 179,617 0.02% Sienna Senior Living, Inc. 7,985 98,817  0.01%
Great Canadian Gaming Corp. 9,304 178,933 0.02% Whistler Blackcomb Holdings, Inc. 6,231 98,322  0.01%
EnerCare, Inc. 16,612 176,971 0.02% Sherritt International Corp. 58,581 98,069  0.01%
Fairfax India Holdings Corp. 15,468 175,562 0.02% Black Diamond Group Ltd. 6,945 97,406 0.01%
BRP, Inc. 7.474 174,750 0.02% Dundee Corp. 9,673 97160  0.01%
Penn West Petroleum Ltd. 100,957 173,862 0.02% Trican Well Service Ltd. 29114 96,778 0.01%
Kelt Exploration Ltd. 25,592 173,012 0.02% Trinidad Drilling Ltd. 29,513 95504  0.01%
NOVAGOLD Resources, Inc. 49,326 169,497 0.02% Dream Global REIT 12,006 95,494 0.01%
Intertape Polymer Group, Inc. 11,266 168,929 0.02% MAG Silver Corp. 12,092 94,822 0.01%
Innergex Renewable Energy, Inc. 19,687 167,468 0.02% Uranium Participation Corp. 22,433 93,976 0.01%
NuVista Energy Ltd. 30,821 165,150 0.02% Fortuna Silver Mines, Inc. 24,578 89,575  0.01%
Performance Sports Group Ltd. 9,102 163,894 0.02% Premium Brands Holdings Corp. 3,440 88,449 0.01%
Enerflex Ltd. 15,133 163,639 0.02% Altus Group Ltd. 6,203 88,440 0.01%
Chartwell Retirement Residences 17,006 156,377 0.01% Medical Facilities Corp. 7,288 88,440 0.01%
Tricon Capital Group, Inc. 17,882 156,268 0.01% Lake Shore Gold Corp. 86,101 88,277 0.01%
Granite REIT 4,515 155,364 0.01% Rubicon Minerals Corp. 84,082 87,554  0.01%
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China Gold International Westport Innovations, Inc. 9,762 46,056 0.00%
Resources Corp., Ltd. 52,365 86,824 0.01% Brookfield Canada Office
Major Drilling Group Properties REIT 2,100 45,467 0.00%
International, Inc. 16,548 82,843 0.01% Ballard Power Systems, Inc. 20,908 43,208 0.00%
Romarco Minerals, Inc. 242,044 82,397 0.01% Reitmans Canada Ltd. 8,034 41,893 0.00%
InnVest REIT 19,867 81,954 0.01% Dream Industrial REIT 6,286 41,187 0.00%
Morguard REIT 6,202 81,869 0.01% First National Financial Corp. 2,572 40,770 0.00%
Yellow Pages Ltd. 5,420 80,880 0.01% Clearwater Seafoods, Inc. 4,096 40,158 0.00%
DIRTT Environmental Solutions 15,624 80,328 0.01% Mainstreet Equity Corp. 1,319 38,816 0.00%
Sandvine Corp. 27,400 78,791 0.01% RMP Energy, Inc. 19,953 37,398 0.00%
Calfrac Well Services Ltd. 12,544 77,467 0.01% NorthWest Healthcare
Bellatrix Exploration Ltd. 33,097 77,145 0.01% Properties REIT 5,755 36,739 0.00%
Choice Properties REIT 8,828 76,369 0.01% Logistec Corp. 968 36,713 0.00%
Killam Properties, Inc. 9,343 76,259 0.01% Sirius XM Canada Holdings, Inc. 8,317 35,508 0.00%
Knight Therapeutics, Inc. 14,175 76,072 0.01% GMP Capital, Inc. 8,003 32,885 0.00%
Guyana Goldfields, Inc. 23,856 75,670 0.01% Thompson Creek Metals Co., Inc. 38,394 31,368 0.00%
Dream Unlimited Corp. 9,616 74,636 0.01% Great Basin Gold Ltd. 61,601 111 0.00%
Redknee Solutions, Inc. 19,201 72,901 0.01% Poseidon Concepts Corp. 9,800 5 0.00%
Liquor Stores N.A. Ltd. 6,326 72,257 0.01% Endeavour Mining Corp. 1 — 0.00%
InterRent REIT 14,237 72,072 0.01% 40542776 3.81%
Sandstorm Gold Ltd. 24,343 71,950 0.01% .
Cascades, Inc. 12,545 71,846 0.01% China 0.00% (2014: 0.00%)
Bird Construction, Inc. 8,046 71,795  0.01% CGN Mining Co., Ltd. 270.000 29.255  0.00%
Student Transportation, Inc. 15,482 71,430 0.01% 29,255 0.00%
Horizon North Logistics, Inc. 22,945 70,758 0.01% Denmark 0.70% (2014: 0.65%)
Kirkland Lake Gold, Inc. 15,526 70,016 0.01% Chr Hansen Holding A/S 19,681 959,754  0.10%
Fiera Capital Corp. 7,050 69,966 0.01% Genmab A/S 9.574 832,235 0.09%
Canam Grou.p,. Inc. 6,249 69,625 0.01% Jyske Bank A/S 14,054 705,711 0.07%
Capstone Mining Corp. 70,461 68855  0.01% GN Store Nord A/S 31,501 651,164  0.06%
High Llner.Foods, Inc. 3,696 67,055 0.01% Sydbank A/S 14,809 565,791 0.05%
Ivanhoe Mines Ltd. 92,164 66,440 0.01% FLSmidth & Co. A/S 9,802 471,412 0.04%
Canyo.n Services Group, Inc. 14,273 66,423 0.01% Topdanmark A/S 14,946 400,477 0.04%
Imperial Metals Corp. 7,877 65,618 0.01% SimCorp A/S 8.222 327,269 0.03%
MTY Food Group, Inc. 2,459 65235 0.01% Royal Unibrew A/S 8,440 288,422  0.03%
Atlantic Power Corp. 21,073 65,154 0.01% NKT Holding A/S 4,549 260,970 0.02%
Boralex, Inc. 6102 64,908 0.01% Bavarian Nordic A/S 5,508 256,261 0.02%
Crombie REIT 6.494 64,865 0.01% Rockwool International A/S 1,361 204,090  0.02%
Trilogy Energy Corp. 14,227 64,386 0.01% Spar Nord Bank A/S 18,248 201,687  0.02%
Legacy Oil + Gas,.lnc. 32,146 62,312 0.01% Matas A/S 8,035 171,014 0.02%
Total Energy Services, Inc. 5,082 62,077 0.01% D/S Norden A/S 6,261 157,570 0.01%
Asar.wko Gol.d, Inc. 35,105 61,862 0.01% Dfds A/S 1136 157.116 0.01%
Denison Mines Corp. 84,398 60,842 0.01% Schouw & Co. 2.654 138,541 0.01%
BIgckPearI Resources, Inc. 68,701 59,982 0.01% ALK-Abello A/S 1118 130,247 0.01%
Mlles_tone Apart_ments REIT 5,933 59,5694 0.01% Ambu A/S 4,947 128,934 0.01%
Premier Golq Mines Ltd. 30,242 58,621 0.01% PER Aarsleff A/S 334 114,488 0.01%
Pure Industrial Real Estate Alm Brand A/S 14,147 90,435  0.01%
Trust REIT 15,631 58,5693 0.01%
Wi-Lan, Inc. 25,276 58,511 0.01% Bang & Olufsen A/S 8,899 76,426 0.01%
Northern Property REIT 3,226 57830  0.01% Solar A/S 1,224 66.727 0'01:/‘3
CanElson Drilling, Inc. 16,687 57742 0.01% IC Group 1,088 30469 0.00%
Zealand Pharma A/S 1,717 28,338 0.00%
TransGlobe Energy Corp. 14,458 57,672 0.01% Amagerbanken A/S 29 560 - 0.00%
Rogers Sugar, Inc. 15,566 55,982 0.01% ! ;
Northern Blizzard Resources, Inc. 8,973 55,917 0.01% 7,415,548 0.70%
Wajax Corp. 3,185 55,003 0.01% Finland 0.49% (2014: 0.46%)
AGF Management Ltd. 11,5620 54,073 0.01% Amer Sports OYJ 23,510 626,058 0.05%
Canacol Energy Ltd. 24,199 53,692 0.01% Huhtamaki OYJ 17,946 554,273 0.05%
Western Energy Services Corp. 11,553 53,580 0.01% Kesko OYJ 12,960 450,673 0.04%
CTREIT 5,434 52,666 0.00% Konecranes OYJ 10,014 291,548 0.03%
Sears Canada, Inc. 8,507 51,514 0.00% Outokumpu OYJ 57,882 291,375 0.03%
Boulder Energy Ltd. 7,705 51,225 0.00% Cargotec OYJ 7,306 277,179 0.03%
Sprott, Inc. 25,619 50,686 0.00% Valmet OYJ 22,009 247,186 0.02%
Canexus Corp. 42,289 49,455 0.00% Metsa Board OYJ 37,832 234,789 0.02%
Dundee Precious Metals, Inc. 24,074 48,979 0.00% Tieto OYJ 9,802 228,694 0.02%
Seabridge Gold, Inc. 7,802 47,933 0.00% Kemira OYJ 19,191 217,889 0.02%
Callidus Capital Corp. 4,269 47,701 0.00% Caverion Corp. 19,202 191,056 0.02%
Magellan Aerospace Corp. 3,456 47,226 0.00% Outotec OYJ 29,655 190,815 0.02%
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Citycon OYJ 68,266 170,631 0.02% Etablissements Maurel et Prom 15,118 112,218 0.01%
Sponda OYJ 44,096 162,626 0.02% FFP 1,326 107,852 0.01%
Uponor OYJ 10,558 158,928 0.01% Vilmorin & Cie SA 1,278 107,323 0.01%
YIT OYJ 21,935 156,660 0.01% Solocal Group 207,468 102,867 0.01%
Cramo OYJ 7,036 135,624 0.01% Montupet 1,406 100,965 0.01%
Oriola-KD OYJ 22,160 102,219 0.01% Belvedere SA 4,552 100,777 0.01%
PKC Group OYJ 4,477 98,917 0.01% Naturex 1,391 96,664 0.01%
Ramirent OYJ 11,536 84,190 0.01% Bourbon SA 5,703 92,773 0.01%
Sanoma OYJ 16,029 83,047 0.01% Parrot SA 1,845 82,701 0.01%
Technopolis OYJ 18,647 75,211 0.01% LISI 2,934 82,413 0.01%
Elektrobit OYJ 12,959 67,863 0.01% Eramet 1,052 81,440 0.01%
F-Secure OYJ 16,943 59,277 0.01% Tarkett SA 3,400 73,303 0.01%
Stockmann OYJ Abp 5,841 40,415 0.00% Trigano SA 1,768 71,133 0.01%
HKScan OYJ 4,258 25,287 0.00% Assystem 3,579 63,604 0.01%
Atria OYJ 1,327 13,514 0.00% Pierre & Vacances SA 1,975 62,716 0.01%
Citycon OVJ - Rights Issue 50,747 5,569 0.00% Mersen 2,633 61,977 0.01%
5,241,413 0.49% Euro Disney SCA 39,931 59,173 0.01%
Gameloft SE 13,622 58,282 0.01%
France 1.57% (2014: 1.47%) Bonduelle S.C.A. 2,273 57743 0.01%
Ingenico Group 11,084 1,300,434  0.13% MP| 16,931 52632 0.00%
Teleperformance 11,198 790,656 0.08% Interparfums SA 1,917 52,223 0.00%
Eurofins Scientific SE 1,808 550,153 0.06% Akka Technologies SA 1,456 51751 0.00%
Rubis SCA 7.504 513,864 0.06% ID Logistics Group 429 50791 0.00%
Faurecia 12,300 505,565 0.06% Jacquet Metal Service 2,526 50,098  0.00%
Orpea 7.206 503815 0.06% Albioma SA 3,264 49533 0.00%
Euronext NV 11,882 467599 0.04% Derichebourg SA 14,846 47,623 0.00%
Eiffage SA 8,301 461,524 0.04% Haulotte Group SA 2,566 46,602 0.00%
Societe Television Francaise 1 23,5633 405,631 0.04% Stallergenes SA 755 46,057 0.00%
Ipsen SA 7,346 405,030 0.04% Manitou BF SA 2,302 43,629  0.00%
APERAM SA 9,946 899,722 0.04% Cegid Group SA 1,026 43,086  0.00%
Technicolor SA 58,272 379,821 0.04% Cegedim SA 1,01 42,648 0.00%
UBISOFT Entertainment 19,900 354,318 0.03% Valneva SE 9,889 42,421 0.00%
Plastic Omnium SA 11,676 297,330 0.03% Adocia 555 41,549 0.00%
Altran Technologies SA 26,606 285,594 0.03% AB Science SA 2,698 41,063 0.00%
Neopost SA 6,566 282,355  0.03% Guerbet 963 40,945  0.00%
Gaztransport Et Technigaz SA 4,436 280,443 0.03% NextRadioTV 1,286 40,349 0.00%
Havas SA 83112 275963 0.03% Cie des Alpes 2,060 38560  0.00%
Sopra Steria Group 3,038 272,995 0.03% Groupe Crit 712 35,778 0.00%
Elior 13,090 262,017 0.02% Synergie SA 1,454 35528  0.00%
Euler Hermes Group 2,585 260,428 0.02% Seche Environnement SA 937 32,051 0.00%
Alten SA 5475 254167 0.02% ABC Arbitrage 5,116 28,558 0.00%
SEB SA 2,695 261,031 0.02% ANF Immobilier REIT 1,048 25537  0.00%
Elis SA 12,449 244,401 0.02% GL Events 1,145 23,091 0.00%
Vicat 8,414 233748 0.02% Axway Software SA 922 20731 0.00%
Nexity SA 5,918 232,103 0.02% Esso SA Francaise 346 19,503 0.00%
Korian-Medica 6,760 224,529  0.02% MGI Coutier 1,060 16771 0.00%
Coface SA 18,676 216,932 0.02% Carmat 177 11,241 0.00%
Mercialys SA REIT 9,622 214,577 0.02% 16.664.310 157%
Metropole Television SA 10,988 213,393 0.02% 4 ! el
Nexans SA 5,639 211,077 0.02% Germany 1.98% (2014: 2.01%)
Saft Groupe SA 5,050 196,935 0.02% MTU Aero Engines AG 10,680 1,003,975 0.10%
Air France-KLM 26,588 186,604 0.02% Wirecard AG 24,239 927,695 0.10%
Virbac SA 840 179,698 0.02% Freenet AG 25,105 845,174 0.09%
SEB SA (Prime De Fidelite) 1,871 174,278 0.02% LEG Immobilien AG 11,364 789,081 0.08%
CGG SA 30,564 170,783 0.02% Dialog Semiconductor plc 13,278 717,378 0.08%
Sartorius Stedim Biotech 610 168,182 0.02% KION Group AG 12,688 607,466 0.06%
IPSOS 6,461 166,905 0.02% Duerr AG 5,170 481,340 0.05%
Norbert Dentressangle SA 683 165,555 0.02% Aareal Bank AG 11,973 469,846 0.04%
Genfit 3,982 154,576 0.01% Drillisch AG 9,457 421,427 0.04%
DBV Technologies SA 2,547 147,200 0.01% Leoni AG 6,573 414,738 0.04%
Boiron SA 1,478 144,917 0.01% STADA Arzneimittel AG 12,301 414,668 0.04%
Groupe Fnac 2,165 129,730 0.01% Deutsche Euroshop AG 9,393 412,243 0.04%
Rallye SA 4,266 128,383 0.01% Rheinmetall AG 7,977 404,269 0.04%
Faiveley Transport SA 1,614 121,566 0.01% Aurubis AG 6,826 400,811 0.04%
Innate Pharma SA 8,114 118,794 0.01% KUKA AG 4,606 383,463 0.04%
Cellectis SA 3,132 112,716 0.01% Gerresheimer AG 5,968 371,776 0.03%
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Wacker Chemie AG 3,428 353,684 0.03% Grammer AG 2,225 73,505 0.01%
MorphoSys AG 4,737 339,795 0.03% DIC Asset AG 8,153 72,673 0.01%
Sartorius AG - Non Voting Evotec AG 18,288 72,337 0.01%
Preference Shares 1,724 320,307 0.03% Biotest AG 901 70,273 0.01%
Software AG 11,568 316,813 0.03% GFT Technologies AG 3,265 67,337 0.01%
Norma Group SE 6,056 305,970 0.03% Hornbach Baumarkt AG 1,712 62,948 0.01%
CTS Eventim AG & Co KGaA 8,211 299,208 0.03% Cewe Stiftung & Co. KGAA 1,022 57,198 0.01%
Nordex SE 12,298 294,534 0.03% Bijou Brigitte AG 855 53,548 0.01%
Krones AG 2,702 282,271 0.03% comdirect bank AG 5,193 53,232 0.00%
DMG Mori AG 7,791 280,865 0.03% Zeal Network SE 1,119 52,465 0.00%
Grand City Properties SA 15,732 273,008 0.03% Borussia Dortmund GmbH &
Suedzucker AG 15,967 265,522 0.02% Co. KGaA 13,704 51,5648 0.00%
Salzgitter AG 7,425 265,230 0.02% SLM Solutions Group AG 2,233 49,424 0.00%
Bilfinger SE 6,908 261,117 0.02% Deutsche Beteiligungs AG 1,685 48,786 0.00%
Rational AG 662 243,002 0.02% MLP AG 11,325 47,445 0.00%
Rhoen Klinikum AG 8,842 237,083 0.02% STRATEC Biomedical AG 859 47,285 0.00%
TAG Immobilien AG 19,966 233,584 0.02% VTG AG 1,973 46,165 0.00%
Indus Holding AG 4,508 226,981 0.02% Villeroy & Boch AG - Non Voting
Wincor Nixdorf AG 5,659 222,449 0.02% Preference Shares 2,770 41,666 0.00%
Jungheinrich AG - Manz AG 573 40,330 0.00%
Preference Shares 3,244 219,723 0.02% Tom Tailor Holding AG 3,998 40,091 0.00%
alstria office REIT-AG 16,835 216,744 0.02% Kontron AG 9,022 39,757 0.00%
Bechtle AG 2,820 213,628 0.02% QSC AG 18,996 38,923 0.00%
Stroeer Media SE 4,180 195,143 0.02% Gesco AG 464 38,045 0.00%
Kloeckner & Co SE 19,655 177,277 0.02% Bauer AG 2,198 37,641 0.00%
ElringKlinger AG 6,533 175,535 0.02% Ferratum OYJ 1,516 37,161 0.00%
Pfeiffer Vacuum Technology AG 1,928 171,682 0.02% SMA Solar Technology AG 1,552 34,671 0.00%
Aurelius AG 3,992 170,554 0.02% CENTROTEC Sustainable AG 2,134 33,811 0.00%
TLG Immobilien AG 10,473 169,259 0.02% Homag Group AG 686 26,744 0.00%
Carl Zeiss Meditec AG 6,332 161,350 0.02% Init Innovation In Traffic Systems AG 909 24,935 0.00%
Patrizia Immobilien AG 6,594 161,157 0.02% Delticom AG 767 17,946 0.00%
CompuGroup Medical AG 4,552 159,180 0.01% R Stahl AG 414 17,118 0.00%
KWS Saat SE 461 163,323 0.01% CAT Oil AG 1,425 15,242 0.00%
SGL Carbon SE 9,494 153,173 0.01% OHB SE 580 11,277 0.00%
Sixt SE 3,337 144,801 0.01% Hamborner REIT AG - Rights Issue 9,211 616 0.00%
SAF-Holland SA 9,265 142,923 0.01% 21,047,867 1.98%
AIXTRON SE 20,947 141,412 0.01%
Bertrandt AG 1,064 139,594  0.01% Greece 0.00% (2014: 0.00%)
Draegerwerk AG & Co. KGaA - Cyprus Popular Bank PCL 390,444 17,401 0.00%
Non Voting Preference Shares 1,276 136,641 0.01% 17,401 0.00%
Amadeus Fire AG 1,489 132,724 0.01% Hong Kong 1.14% (2014: 0.96%)
?ZEEt'fGAG . 232 13;'252 8:81:2 VTech Holdings Ltd. 32,955 437,414 0.05%
Sixt SE - Non Voting ' ' Hopewe\l Holdings Ltd. 114,500 419,449 0.05%
Preference Shares 3.222 124.912 0.01% Tele\./\smrw Broadcasts Ltd. 66,900 396,953 0.05%
Nemetschek AG 3.776 121,462 0.01% Esprit qudlngs Ltd. 350,800 328,512 0.04%
Gerry Weber International AG 4,889 112,051 0.01% FlH I\/Io.blle Ld. . 518,000 313,370 0.04%
Vossloh AG 1818 108,472 0.01% Br|ghtg|l Petroleum H.oldmgs Ltd. 598,452 308,777 0.04%
Heidelberger Druckmaschinen AG 48,930 108,381  0.01% Guotal Junan International .
Wacker Neuson SE 5,093 106,683  0.01% Holdings Ltd. 471,600 807,200 0.04%
) . Value Partners Group Ltd. 167,256 264,070 0.02%
BRAAS Monier Building Group SA 3,687 100,647 0.01% ) o
CANCOM SE 2739 98,558 0.01% Global Brands Group Holding Ltd. 1,178,000 247,679 0.020/0
Jenoptik AG 8,021 96,698  0.01% g?fe de CO;aE||¢°|d'ngS L. 4?1?)'322 ;ﬁ:g; 8'8;"
XING AG 585 95,913 0.01% Haizitrc?npg;ol:ternational Securities l ’ -
Deutz AG o 16,490 94,438 0.01% Group Ltd. 263,146 237,602 0.02%
Hamburger Hafen und Logistik AG 4,557 92155 0.01% Pacific Textiles Holdings Ltd. 141,689 226,262 0.02%
ADLER Real Estate AG 6.375 91,345 0.01% Johnson Electric Holdings Ltd. 67,250 216,430 0.02%
Hamborner REIT AG 9.211 89,441 0.01% Hybrid Kinetic Group Ltd. 2,768,000 214,226  0.02%
RIB Software AG_ 5,527 89,078 0.01% Orient Overseas International Ltd. 41,500 212,250 0.02%
DO Deutsche Office AG 18,690 88,712 0.01% Melco International
BayWa AG 2,620 88,539 0.01% Development Ltd. 145,000 204,991 0.02%
Draegerwerk AG & Co. KGaA 1,024 84,977 0.01% Xinyi Glass Holdings Ltd. 378,826 201,323 0.02%
STO SE & Co. KGaA - Luk Fook Holdings
Preference Shares 481 75459 0.01% International Ltd. 67,362 198,544  0.02%
Biotest AG - Non Voting Dah Sing Financial Holdings Ltd. 29,883 196,007 0.02%
Preference Shares 974 73,514 0.01%
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Town Health International Singamas Container Holdings Ltd. 332,715 60,513 0.01%
Medical Group Ltd. 702,000 187,440 0.02% Regal REIT 201,496 58,480 0.01%
Great Eagle Holdings Ltd. 50,000 186,390 0.02% VST Holdings Ltd. 137,200 50,084 0.00%
Kerry Logistics Network Ltd. 112,500 177,909 0.02% Liu Chong Hing Investment Ltd. 38,000 49,800 0.00%
Dah Sing Banking Group Ltd. 80,007 175,029 0.02% SUNeVision Holdings Ltd. 149,000 49,586 0.00%
Chow Sang Sang Holdings Hilong Holding Ltd. 168,000 48,758 0.00%
International Ltd. 79,996 160,558 0.02% Lai Sun Development Co., Ltd. 1,972,335 47,320 0.00%
SITC International Holdings Tom Group Ltd. 200,000 46,952 0.00%
Co., Ltd. 236,051 155895 0.01% CSl Properties Ltd. 1,206,332 46,681  0.00%
Texwinca Holdings Ltd. 136,000 144,376 0.01% Hsin Chong Construction
Shun Tak Holdings Ltd. 251,000 138,895 0.01% Group Ltd. 392,600 46,590 0.00%
G-Resources Group Ltd. 4,279,040 137,988 0.01% Yunbo Digital Synergy Group Ltd. 94,000 46,196 0.00%
China LNG Group Ltd. 655,000 132,647 0.01% SOCAM Development Ltd. 56,126 45,972 0.00%
Man Wah Holdings Ltd. 134,000 131,536 0.01% Emperor Watch & Jewellery Ltd. 960,000 42,102 0.00%
Mei Ah Entertainment Group Ltd. 720,000 129,093 0.01% iOne Holdings Ltd. 640,000 42,102 0.00%
CITIC Telecom International Midland Holdings Ltd. 91,777 41,552 0.00%
Holdings Ltd. 271,556 128,887 0.01% Polytec Asset Holdings Ltd. 297,559 40,685  0.00%
China Smarter Energy Group Emperor International
Holdings Ltd. 760,000 128,422 0.01% Holdings Ltd. 171,772 40,325 0.00%
Macau Legend Development Ltd. 393,000 128,253 0.01% Tsui Wah Holdings Ltd. 128,000 39,791 0.00%
A .
Freeman Financial Corp, Ltd. 1,420,000 128,216 0.01% SPT Energy Group, Inc. 202,000 36,739 0.00%
Giordano International Ltd. 228,000 123,227 0.01% Regal Hotels International
Hang Fat Ginseng Holdings Holdings Ltd. 58,100 36,497 0.00%
0
Co.Ltd. ‘ 980,000 120,090 0.01% Realord Group Holdings Ltd. 78,000 35617  0.00%
Trulf/.lntern.at\on.al Holdmgs Ltd. 290,000 119,328 0.01% Trinity Ltd. 200,000 34,569 0.00%
Pacific Basin Shipping Ltd. 354,000 119,179 0.01% Sitoy Group Holdings Ltd. 51,000 33,879 0.00%
H 0
Kong Sun Holdings Ltd. 700,000 116,478 0.01% Cash Financial Services Group Ltd. 378,000 32,668  0.00%
K Wah International Holdings Ltd. 218,337 115,188 0.01% Bonjour Holdings Ltd. 436.200 32 071 0.00%
SmarTone Telecommunications Finsoft Corp. 275,000 31,925 0.00%
Holdings Ltd. 65,500 114,228 0.01% IT Ltd 28,000 29 278 0.00%
Hutchison Telecommunications ) ) ' ' '
) Emperor Entertainment Hotel Ltd. 85,000 19,516 0.00%
Hong Kong Holdings Ltd. 262,383 108,980 0.01% Paradise Entertainment Ltd. 60,000 17,027 0.00%
Summit Ascent Holdings Ltd. 188,000 103,305 0.01% . o
Sunlight REIT 202198 103.022 0.01% Samson Holding Ltd. 115,000 15,279 0.00%
) ) ! ' ' Hong Kong Television Network Ltd. 52,000 15,092 0.00%
United Photovoltaics Group Ltd. 654,000 102,918 0.01% Plavmates Tovs Ltd 76.000 14.705 0.00%
Sa Sa International Holdings Ltd. 183,652 99,495  0.01% Do:/sett Hosp?’tamy : ’ ’ o
CT{!T/aesFt‘”ma:rft'z'L':;emat'o”a' 650,000 sseol 001 International Ltd. 66,355 13,695  0.00%
. . (]
' ' Titan Petrochemicals G Ltd. 400,000 12,693 0.00%
Newocean Energy Holdings Ltd. 206,000 95,659  0.01% ttan Fetrochemica’s roup °
Suncorp Technologies Ltd. 1,420,000 95,246 0.01% 12,125,240 1.14%
Sun Hung Kai & Co., Ltd. 105,000 94,266 0.01% Ireland 0.40% (2014: 0.35%)
Far East Consortium Smurfit Kappa Group plc 47,886 1,318,392 0.13%
International Ltd. 195,000 92,312 0.01% Kingspan Group plc 28819 695184 0.08%
China Jinhai International Glanbia plc 35,069 688,873  0.06%
Group Ltd. 700,000 89,390 0.01% Paddy Power plc 7,771 665575  0.06%
Sincere Watch Hong Kong Ltd. 340,000 87,713 0.01% C&C Group plc 66.119 259023 0.02%
Prosperity REIT 233,840 83,853 0.01% Hibernia REIT plc 140,887 197790 0.02%
Hua Hong Semiconductor Ltd. 61,000 81,044 0.01% Origin Enterprises plc 16.964 150,265 0.01%
Haier Healthwise Holdings Ltd. 700,000 80,361 0.01% Irish Continental Group plc 33’706 147’968 0'01%
:(uanglng Science Ltd. 203,000 80,126 0.01‘;/0 Aer Lingus Group plc 45,676 122,650 0.01%
GG, Inc. 108,000 79128 0.01% FBD Holdings plc 4.841 48,868  0.00%
Kowloon Development Co., Ltd. 61,954 78,236 0.01%
0,
United Laboratories International 4,294,588 0.40%
Holdings Ltd. 103,672 75,020 0.01% Israel 0.38% (2014: 0.33%)
GCL New Energy Holdings Ltd. 828,000 72,626 0.01% Israel Discount Bank Ltd. 206,546 396,676 0.04%
Langham Hospitality Investments Elbit Systems Ltd. 4,806 377,610 0.04%
and Langham Hospitality Frutarom Industries Ltd. 7,202 302,214  0.03%
Investments Ltd. 169,000 72,592 0.01% Gazit-Globe Ltd 16.954 202,240 0.02%
C(é'(“) ’\ﬁc',ya Power Holdings 12000 ss80s 001 Paz Oil Co., Ltd. 1,085 171,275 0.02%
Brigr;’t Smért Securities & ' ' s Strauss Group Ltd. 9,122 147,939 0.01%
Commodities Group Ltd. 134,000 65163 0.01% Tower Semlconduc.torlé(td. 9,035 140,589 0.01%
Simsen International Corp., Ltd. 79,000 64,096  0.01% A‘ﬁ]r\‘/\;;:z:trso’izt'gzw 18106 136405 0019
Shenwan Hongyuan HK Ltd. 80,000 61,812 0.01% Oserm Investment.s Ltd 6’519 135'792 0'010/0
CK Life Sciences International : . ) ' ! ' oo
Holdings, Inc. 562,662 60,965 0.01% E/Tsﬁ InterCadnonal Bank of Israel Ltd. 2,989 1281;2 0'01;0
China Public Procurement Ltd. 1,840,000 60,522 0.01% elisron Ltd. 883 03, 0.01%
Delek Automotive Systems Ltd. 8,268 92,490 0.01%
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EZchip Semiconductor Ltd. 5,743 91,327 0.01% Autogrill SpA 24,306 203,384 0.02%
Reit 1 Ltd. 31,393 89,292 0.01% Ei Towers SpA 3,362 202,468 0.02%
Harel Insurance Investments & Salini Impregilo SpA 44,315 202,441 0.02%
Financial Services Ltd. 18,767 85,318 0.01% DiaSorin SpA 4,291 195,783 0.02%
Shikun & Binui Ltd. 36,5636 82,129 0.01% Buzzi Unicem SpA 13,666 194,444 0.02%
Migdal Insurance & Financial Cerved Information Solutions SpA 22,293 171,388 0.02%
Holding Ltd. 65,445 76,003 0.01% Iren SpA 107,903 147,637 0.01%
Jerusalem Oil Exploration 1,870 74,752 0.01% Credito Emiliano SpA 17,642 145,263 0.01%
Nitsba Holdings 1995 Ltd. 5,107 74,350 0.01% Piaggio & C SpA 43,248 145,043 0.01%
Ituran Location and Control Ltd. 2,914 71,977 0.01% ACEA SpA 11,384 144,471 0.01%
Amot Investments Ltd. 22,506 71,950 0.01% Societa Iniziative Autostradali e
Kenon Holdings Ltd. 3,654 71,035 0.01% Servizi SpA 13,396 142,840 0.01%
Oil Refineries Ltd. 185,598 66,763 0.01% Industria Macchine
Airport City Ltd. 6,416 63,609 0.01% Automatiche SpA 3,032 141,211 0.01%
Menorah Mivtachim Holdings Ltd. 6,497 63,224 0.01% Beni Stabili SpA SIIQ REIT 185,759 137,844 0.01%
Clal Insurance Enterprises Amplifon SpA 17,059 132,765 0.01%
Holdings Ltd. 3,853 63,069 0.01% ERG SpA 10,021 120,140 0.01%
Rami Levy Chain Stores MARR SpA 6,701 118,713 0.01%
Hashikma Marketing 2006 Ltd. 1,250 54,508 0.01% Buzzi Unicem SpA (Non CNV) 12,100 107,989 0.01%
IDI Insurance Co., Ltd. 1,207 53,913 0.01% Brunello Cucinelli SpA 5,692 106,546 0.01%
Delta-Galil Industries Ltd. 1,424 46,090 0.00% Danieli & C Officine Meccaniche
Norstar Holdings, Inc. 1,901 45,036 0.00% SpA (Non CNV) 6,915 104,784 0.01%
Electra Ltd. 352 44,676 0.00% RAI Way SpA 19,306 92,496 0.01%
Africa Israel Properties Ltd. 2,989 44,276 0.00% Italmobiliare SpA (Non CNV) 5,107 92,182 0.01%
Matrix IT Ltd. 7,928 43,755 0.00% ASTM SpA 6,816 89,690 0.01%
Shufersal Ltd. 18,060 42,809 0.00% Safilo Group SpA 6,214 89,453 0.01%
Bayside Land Corp. 136 41,135 0.00% Astaldi SpA 8,692 80,576 0.01%
Partner Communications Co., Ltd. 13,794 38,248 0.00% Banca IFIS SpA 3,700 80,307 0.01%
Naphtha Israel Petroleum CIR-Compagnie Industriali
Corp., Ltd. 5,765 37,472 0.00% Riunite SpA 73,916 78,569 0.01%
Cellcom Israel Ltd. 8,807 35,229 0.00% Reply SpA 751 76,689 0.01%
Phoenix Holdings Ltd. 10,338 29,898 0.00% Saras SpA 41,400 73,436 0.01%
Plasson Industries Ltd. 862 29,271 0.00% RCS MediaGroup SpA 56,036 70,739 0.01%
B Communications Ltd. 1,650 24,809 0.00% Fincantieri SpA 87,5680 66,453 0.01%
3,990,498 0.38% Maire Tecnimont SpA 20,385 66,186 0.01%
Italy 1.45% (2014: 1.20%) Zignago.Vetro _SpA 11,060 64,942 0.01%
— Cementir Holding SpA 9,033 59,129 0.01%
Banca Popolare di l\/Illan.o' Scarl 869,571 916,558 0.10% Engineering SpA 877 55,991 0.01%
Banca Popolare dell’Emilia Geox SpA 14,341 55.670 0.01%
Romagna SC 94,594 843174 0.09% Datalogic SpA 3,784 55316  0.01%
Azimut Holding SpA 25,594 748,283 0.07% Vittoria Assicurazioni SpA 4,855 53653  0.01%
Mediaset SpA ) . 161,843 729,519 0.07% Immobiliare Grande Distribuzione ’ l
Ban.ca Popolare.d| $ondr|o SCARL 91,177 444,352 0.04% SIQ SpA REIT 58,446 50,794 0.00%
Davide Campari-Milano SpA 58,320 443,489 0.04% Danieli & C Officine
Moncler SpA 22,377 414,377 0.04% Meccaniche SpA 2,371 48,159  0.00%
Banca Generali SpA 11,665 410,450 0.04% Tamburi Investment Partners SpA 12,278 47,388 0.00%
Unipol Gruppo Finanziario SpA 80,134 407,141 0.04% Esprinet SpA 5,579 45,036 0.00%
Recordati SpA 19119 400,698 0.04% Trevi Finanziaria Industriale SpA 17,880 39,047  0.00%
Yoox SpA 10.871 851,504 0.03% Biesse SpA 2,316 38,604  0.00%
Mediolanum SpA 42,046 346,673 0.03% Moleskine SpA 24,156 38,030 0.00%
Hera SpA 133,547 333,903 0.03% Cofide SpA 73,389 36,314  0.00%
A2A SpA 279,751 833517 0.03% Ascopiave SpA 14,636 35289  0.00%
Anima Holding SpA 87,824 832,091 0.03% Juventus Football Club SpA 115,148 34,268 0.00%
FinecoBank Banca Fineco SpA 40,331 298,605 0.03% Falck Renewables SpA 25,209 31,795 0.00%
World Duty Free SDA 26,506 296,807 0.03% La Doria SpA 2'341 31’300 0.00%
Salvatore Ferragamo SpA 9,603 288,249 0.03% Cairo Communication SpA 5,693 29,737 0.00%
Credito Valtellinese SC 210,758 279,444 0.03% Sogefi SpA 10,679 29556 0.00%
Ansaldo STS SpA 25,304 263,188  0.02% Italmobiliare SpA 935 28,205  0.00%
Brembo SpA 6,096 259,868  0.02% DeA Capital SpA 11,488 18,368 0.00%
Italcementi SpA 36,512 240,835 0.02% Gruppo Editoriale L'Espresso SpA 17,523 18,099 0.00%
Societa Cattolica di Sorin SpA - Rights Issue 73,5865 3 0.00%
Assicurazioni SCRL 30,406 240,028 0.02%
De’ Longhi 10,118 231,783 0.02% 15,488,142 1.45%
Tod's SpA 2,353 223,370 0.02% Japan 11.15% (2014: 10.01%)
Banca Carige SpA 118,016 220,909 0.02% Alps Electric Co., Ltd. 33,800 1,042,740 0.09%
Interpump Group SpA 13,451 217,013 0.02% Ryohin Keikaku Co., Ltd. 4,700 911,846 0.08%
Sorin SpA 73,585 205,791 0.02% MISUMI Group, Inc. 51,300 728,635 0.06%
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Pigeon Corp. 20,616 649,489 0.05% Nippon Kayaku Co., Ltd. 31,000 334,409 0.03%
Orix JREIT, Inc. 441 635,741 0.05% Start Today Co., Ltd. 11,924 333,753 0.03%
Haseko Corp. 53,600 632,521 0.05% Kobayashi Pharmaceutical Co., Ltd. 4,900 333,167 0.03%
Advance Residence Seino Holdings Co., Ltd. 29,700 333,007 0.03%
Investment Corp. REIT 257 629,872 0.05% OSG Corp. 15,500 332,383 0.03%
Tosoh Corp. 101,000 628,129 0.05% Nomura Real Estate Office
Obic Co., Ltd. 13,900 620,226 0.05% Fund, Inc. REIT 73 331,100 0.03%
Sojitz Corp. 248,700 603,636 0.05% Kinden Corp. 25,000 330,773 0.03%
NTN Corp. 90,000 566,338 0.05% Tadano Ltd. 22,091 330,377 0.03%
Tsuruha Holdings, Inc. 6,700 521,808 0.05% Nippon Paper Industries Co., Ltd. 18,800 329,709 0.03%
Nissan Chemical Industries Ltd. 23,400 516,898 0.05% Asahi Intecc Co., Ltd. 4,800 329,114 0.03%
Kaken Pharmaceutical Co., Ltd. 14,000 489,110 0.05% Glory Ltd. 11,100 328,832 0.03%
Nankai Electric Railway Co., Ltd. 107,000 480,938 0.05% Zenkoku Hosho Co., Ltd. 9,200 327,806 0.03%
Sohgo Security Services Co., Ltd. 12,100 477,612 0.04% Oki Electric Industry Co., Ltd. 155,000 325,542 0.03%
Kose Corp. 5,800 476,836 0.04% Fujikura Ltd. 58,000 324,684 0.03%
Dowa Holdings Co., Ltd. 50,000 472,357 0.04% Lion Corp. 40,000 320,680 0.03%
Sumco Corp. 37,651 471,695 0.04% Rohto Pharmaceutical Co., Ltd. 19,335 319,498 0.03%
Hoshizaki Electric Co., Ltd. 7,914 465,663 0.04% Japan Logistics Fund, Inc. REIT 158 317,898 0.03%
CyberAgent, Inc. 9,500 451,069 0.04% Nippon Shinyaku Co., Ltd. 10,264 314,551 0.03%
Ezaki Glico Co., Ltd. 9,000 447187 0.04% Matsumotokiyoshi Holdings
GLP J-REIT 461 440,411 0.04% Co., Ltd. 6,800 313,979 0.03%
Disco Corp. 5,300 438,761 0.04% Nichirei Corp. 45,000 310,751 0.03%
Nomura Real Estate Master IT Holdings Corp. 14,259 303,440 0.03%
Fund, Inc. REIT 342 434,889 0.04% Nisshinbo Holdings, Inc. 27,000 302,072 0.03%
Ebara Corp. 89,000 431,308 0.04% Mitsui Mining & Smelting Co., Ltd. 111,000 300,257 0.03%
Showa Denko KK 324,000 428,946 0.04% GS Yuasa Corp. 76,000 298,746 0.03%
Kawasaki Kisen Kaisha Ltd. 180,000 425,122 0.04% Industrial & Infrastructure Fund
Activia Properties, Inc. REIT 50 423,732 0.04% Investment Corp. REIT 66 298,272 0.03%
Kewpie Corp. 19,900 421,532 0.04% Daiwa Office Investment
Dena Co., Ltd. 21,400 420,777 0.04% Corp. REIT 62 296,915 0.03%
DMG Mori Co., Ltd. 21,500 415,540 0.04% Zeon Corp. 32,000 295,509 0.03%
Kenedix Office Investment Jafco Co., Ltd. 7,400 295,419 0.03%
Corp. REIT 82 411,458 0.04% Horiba Ltd. 7,243 294,775 0.03%
DIC Corp. 164,000 410,117 0.04% Nishi-Nippon Railroad Co., Ltd. 64,000 293,940 0.03%
Frontier Real Estate Investment OKUMA Corp. 26,000 293,859 0.03%
Corp. REIT 90 403,056 0.04% K's Holdings Corp. 8,099 291,886 0.03%
77 Bank Ltd. 66,000 402,909 0.04% Daiwa House Residential
Japan Hotel REIT Investment Corp. 604 402,288 0.04% Investment Corp. REIT 128 290,488 0.03%
Toyo Tire & Rubber Co., Ltd. 18,891 399,542 0.04% COMSYS Holdings Corp. 19,400 288,864 0.03%
Nishi-Nippon City Bank Ltd. 138,000 398,104 0.04% North Pacific Bank Ltd. 64,400 287,883 0.03%
Denki Kagaku Kogyo KK 89,000 395,669 0.04% Izumi Co., Ltd. 6,800 287,304 0.03%
Hokkaido Electric Power Co., Inc. 34,800 395,025 0.04% Premier Investment Corp. REIT 52 286,422 0.03%
Sugi Holdings Co., Ltd. 7,690 392,780 0.04% Sankyu, Inc. 51,926 283,892 0.03%
Mori Trust Sogo Reit, Inc. 202 392,395 0.04% SCSK Corp. 9,272 283,013 0.03%
Aoyama Trading Co., Ltd. 9,700 392,392 0.04% Japan Steel Works Ltd. 68,000 281,192 0.03%
Sotetsu Holdings, Inc. 75,000 391,043 0.04% Leopalace21 Corp. 45,700 280,478 0.03%
Ube Industries Ltd. 202,000 381,335 0.04% Ushio, Inc. 21,200 276,164 0.03%
Sundrug Co., Ltd. 6,395 380,988 0.04% Taiyo Yuden Co., Ltd. 19,500 273,779 0.03%
Nifco, Inc. 8,691 377,144 0.04% Daiichikosho Co., Ltd. 7,756 273,186 0.03%
Nippon Shokubai Co., Ltd. 27,000 369,812 0.03% Temp Holdings Co., Ltd. 7,555 272,897 0.03%
H20 Retailing Corp. 17,615 367,084 0.03% Nagase & Co., Ltd. 19,753 272,811 0.03%
Sumitomo Forestry Co., Ltd. 29,500 364,034 0.03% Sumitomo Osaka Cement Co., Ltd. 73,000 270,249 0.03%
Sawai Pharmaceutical Co., Ltd. 6,190 360,681 0.03% San-In Godo Bank Ltd. 28,000 270,241 0.03%
Nippon Accommodations Keiyo Bank Ltd. 51,000 268,410 0.03%
Fund, Inc. REIT 92 355,625 0.03% Nihon M&A Center, Inc. 6,500 268,255 0.03%
Resorttrust, Inc. 14,588 355,029 0.03% MonotaRO Co., Ltd. 6,100 268,198 0.03%
Mori Hills REIT Investment Corp. 274 354,690 0.03% Daifuku Co., Ltd. 17,300 266,502 0.03%
Square Enix Holdings Co., Ltd. 15,900 352,005 0.03% HIS Co., Ltd. 7,802 265,879 0.02%
Nihon Kohden Corp. 14,138 350,085 0.03% Century Tokyo Leasing Corp. 8,178 264,658 0.02%
Sanwa Holdings Corp. 41,400 348,820 0.03% Higo Bank Ltd. 40,000 260,532 0.02%
Topcon Corp. 14,353 346,025 0.03% Nipro Corp. 25,400 260,092 0.02%
Tokai Tokyo Financial Pilot Corp. 6,600 258,089 0.02%
Holdings, Inc. 47,029 342,441 0.03% Wacoal Holdings Corp. 22,000 257,279 0.02%
Azbil Corp. 13,100 338,835 0.03% UNY Group Holdings Co., Ltd. 40,100 256,595 0.02%
Japan Aviation Electronics Toyobo Co., Ltd. 161,000 256,568 0.02%
Industry Ltd. 12,435 338,402 0.03% Shimachu Co., Ltd. 8,800 253,863 0.02%
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Japan Excellent, Inc. REIT 219 253,067 0.02% Yamato Kogyo Co., Ltd. 8,300 193,926 0.02%
Hitachi Capital Corp. 9,500 251,543 0.02% Nippon Konpo Unyu Soko Co., Ltd. 11,058 193,028 0.02%
Daiwa House REIT Investment Corp. 59 248,797 0.02% Fuji Qil Co., Ltd. 10,962 192,248 0.02%
Pola Orbis Holdings, Inc. 4,384 248,283 0.02% Lintec Corp. 8,400 192,006 0.02%
Tsubakimoto Chain Co. 25,343 247,911 0.02% Nishimatsu Construction Co., Ltd. 51,000 191,305 0.02%
NOF Corp. 30,844 247,780 0.02% Japan Petroleum Exploration
Tokai Rika Co., Ltd. 9,900 247,571 0.02% Co., Ltd. 6,000 190,986 0.02%
Mitsui Engineering & Shipbuilding Hulic Reit, Inc. 134 190,983 0.02%
Co., Ltd. 142,000 246,018 0.02% Invincible Investment Corp. REIT 355 189,446 0.02%
SCREEN Holdings Co., Ltd. 39,000 245,732 0.02% Toda Corp. 41,000 188,305 0.02%
Tsumura & Co. 11,400 245,394 0.02% Hokkoku Bank Ltd. 51,000 187,137 0.02%
Daishi Bank Ltd. 58,000 245,054 0.02% Bic Camera, Inc. 14,800 186,504 0.02%
TS Tech Co., Ltd. 9,096 243,447 0.02% FP Corp. 5,108 185,969 0.02%
Penta-Ocean Construction Co., Ltd. 58,694 242,710 0.02% Nippo Corp. 10,752 184,348 0.02%
Takara Holdings, Inc. 31,000 242,700 0.02% Kyowa Exeo Corp. 15,798 184,105 0.02%
Awa Bank Ltd. 38,000 242,226 0.02% Fujitec Co., Ltd. 14,726 183,526 0.02%
Cosmos Pharmaceutical Corp. 1,756 238,218 0.02% Laox Co., Ltd. 48,000 183,190 0.02%
Juroku Bank Ltd. 58,000 237,470 0.02% Mitsuba Corp. 6,960 183,150 0.02%
Coca-Cola West Co., Ltd. 13,100 236,595 0.02% Anritsu Corp. 27,000 182,258 0.02%
Nisshin Steel Co., Ltd. 19,000 235,860 0.02% SKY Perfect JSAT Holdings, Inc. 33,800 181,478 0.02%
Fukuoka REIT Corp. 135 235,545 0.02% Nachi-Fujikoshi Corp. 30,673 180,982 0.02%
Ito En Ltd. 11,100 232,949 0.02% Matsui Securities Co., Ltd. 20,500 180,096 0.02%
Aica Kogyo Co., Ltd. 9,986 232,094 0.02% Kenedix, Inc. 46,500 178,985 0.02%
Shiga Bank Ltd. 43,000 231,929 0.02% Cosmo Qil Co., Ltd. 110,000 178,891 0.02%
Coca-Cola East Japan Co., Ltd. 12,459 230,619 0.02% Capcom Co., Ltd. 9,219 178,632 0.02%
Kagome Co., Ltd. 14,265 230,007 0.02% Hazama Ando Corp. 32,900 178,259 0.02%
Furukawa Electric Co., Ltd. 129,000 229,821 0.02% Tokyo TY Financial Group, Inc. 5,226 177,666 0.02%
Musashino Bank Ltd. 5,800 229,175 0.02% Nippon Sheet Glass Co., Ltd. 167,000 177,420 0.02%
Nichi-iko Pharmaceutical Co., Ltd. 8,307 225,724 0.02% Hitachi Zosen Corp. 31,091 177,351 0.02%
Daido Steel Co., Ltd. 54,000 225,064 0.02% Comforia Residential REIT, Inc. 82 176,779 0.02%
Sapporo Holdings Ltd. 60,000 223,103 0.02% Zensho Holdings Co., Ltd. 18,396 175,293 0.02%
Toho Holdings Co., Ltd. 9,678 222,958 0.02% Nakanishi, Inc. 4,400 174,037 0.02%
House Foods Group, Inc. 11,700 222,593 0.02% Toho Bank Ltd. 38,839 173,619 0.02%
AEON REIT Investment Corp. 165 220,467 0.02% Euglena Co., Ltd. 12,300 172,692 0.02%
Sumitomo Mitsui Construction Maeda Corp. 24,888 172,476 0.02%
Co., Ltd. 168,600 220,455 0.02% Ain Pharmaciez, Inc. 3,710 172,213 0.02%
ADEKA Corp. 15,777 219,188 0.02% Mandom Corp. 3,838 170,940 0.02%
Tokyu REIT, Inc. 177 218,565 0.02% NIPPON REIT Investment Corp. 72 169,990 0.02%
Sekisui House S| Residential Nippon Flour Mills Co., Ltd. 28,050 169,861 0.02%
Investment Corp. REIT 209 218,283 0.02% Toagosei Co., Ltd. 20,304 169,414 0.02%
Senshu lkeda Holdings, Inc. 47,960 217,528 0.02% COOKPAD, Inc. 9,324 169,160 0.02%
Toyota Boshoku Corp. 12,800 215,905 0.02% Colowide Co., Ltd. 11,153 169,075 0.02%
Japan Rental Housing KYORIN Holdings, Inc. 8,215 167,637 0.02%
Investments, Inc. REIT 306 215,062 0.02% Orient Corp. 93,600 166,754 0.02%
Iwatani Corp. 33,836 214,577 0.02% Hanwa Co., Ltd. 35,393 166,314 0.02%
Tokyo Ohka Kogyo Co., Ltd. 7,540 214,126 0.02% Nippon Gas Co., Ltd. 5,300 166,106 0.02%
Hyakugo Bank Ltd. 43,000 213,304 0.02% Amano Corp. 12,700 166,061 0.02%
Maeda Road Construction Co., Ltd. 11,652 212,791 0.02% Hyakujushi Bank Ltd. 46,000 164,655 0.02%
Nissan Shatai Co., Ltd. 15,475 211,957 0.02% SHO-BOND Holdings Co., Ltd. 3,937 164,410 0.02%
Okasan Securities Group, Inc. 30,000 211,090 0.02% Sumitomo Bakelite Co., Ltd. 36,000 163,282 0.02%
Kagoshima Bank Ltd. 29,000 209,741 0.02% Kintetsu World Express, Inc. 3,627 163,025  0.02%
Aiful Corp. 64,900 209,500 0.02% Nihon Parkerizing Co., Ltd. 16,046 162,997  0.02%
Kiyo Bank Ltd. 13,629 208,169 0.02% Valor Co., Ltd. 6,482 162,361  0.02%
Relo Holdings, Inc. 2,100 207,657 0.02% Duskin Co., Ltd. 9,372 161,989 0.02%
Calsonic Kansei Corp. 29,000 206,423 0.02% Shochiku Co., Ltd. 18,073 161,876 0.02%
Okumura Corp. 40,000 204,307 0.02% Canon Marketing Japan, Inc. 9,500 161,717 0.02%
Kumagai Gumi Co., Ltd. 69,000 203,563 0.02% Alpine Electronics, Inc. 8,382 161,660  0.02%
GMO internet, Inc. 16,078 202,330 0.02% Ship Healthcare Holdings, Inc. 7,800 161,272 0.02%
Miura Co., Ltd. 17,390 201,662 0.02% Nanto Bank Ltd. 45,000 161,075 0.02%
Meitec Corp. 5,400 201,234 0.02% Sangetsu Co., Ltd. 10,472 169,778  0.02%
Makino Milling Machine Co., Ltd. 19,914 200,987 0.02% Unipres Corp. 7.605 159,291 0.01%
Autobacs Seven Co., Ltd. 11,980 200,507 0.02% Ryosan Co., Ltd. 6,039 158,915 0.01%
Ogaki Kyoritsu Bank Ltd. 54,000 197,262 0.02% Onward Holdings Co., Ltd. 23,000 158,640 0.01%
Sekisui House Reit, Inc. 179 196,166 0.02% Nomura Real Estate Residential
Kenedix Residential Investment Fund, Inc. REIT 28 158,117 0.01%
Corp. REIT 66 196,522 0.02% Tokyo Seimitsu Co., Ltd. 7,200 157,986  0.01%
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Nippon Seiki Co., Ltd. 7,909 157,320 0.01% Kenedix Retail REIT Corp. 54 128,198 0.01%
Exedy Corp. 6,281 157,070 0.01% Fukuyama Transporting Co., Ltd. 23,000 127,626 0.01%
PeptiDream, Inc. 5,600 156,973 0.01% Nitto Boseki Co., Ltd. 28,863 127,373 0.01%
Shinmaywa Industries Ltd. 16,972 155,482 0.01% Aida Engineering Ltd. 11,607 127,296 0.01%
Heiwa Corp. 7,800 155,407 0.01% Mirait Holdings Corp. 10,887 127,051 0.01%
Seiko Holdings Corp. 30,478 154,426 0.01% Kanamoto Co., Ltd. 5,000 126,875 0.01%
Skylark Co., Ltd. 11,700 154,228 0.01% Riso Kagaku Corp. 6,694 126,752 0.01%
DCM Holdings Co., Ltd. 15,634 153,191 0.01% Nitto Kogyo Corp. 5,626 126,713 0.01%
Nippon Light Metal Holdings Komori Corp. 9,300 126,392 0.01%
Co., Ltd. 88,700 152,950 0.01% Prima Meat Packers Ltd. 41,212 126,298 0.01%
Hankyu REIT, Inc. 137 152,602 0.01% Joyful Honda Co., Ltd. 6,000 126,262 0.01%
Rengo Co., Ltd. 36,763 152,322 0.01% TOMONY Holdings, Inc. 27,556 126,109 0.01%
Inaba Denki Sangyo Co., Ltd. 4,353 151,545 0.01% Bank of lwate Ltd. 2,800 126,082 0.01%
Morinaga & Co., Ltd. 35,304 151,181 0.01% Komeri Co., Ltd. 5,500 125,898 0.01%
Mitsubishi Pencil Co., Ltd. 3,193 151,085 0.01% Jaccs Co., Ltd. 26,143 125,838 0.01%
Daiseki Co., Ltd. 7,781 150,641 0.01% Kyudenko Corp. 6,999 125,835 0.01%
United Arrows Ltd. 4,762 149,244 0.01% Gree, Inc. 21,500 125,628 0.01%
Nippon Soda Co., Ltd. 23,042 148,196 0.01% Maruha Nichiro Corp. 7,755 125,421 0.01%
Top REIT, Inc. 35 147,877 0.01% Takasago Thermal Engineering
Ichigo Real Estate Investment Co., Ltd. 10,327 125,411 0.01%
Corp. REIT 204 147,709 0.01% Aichi Steel Corp. 28,000 125,167 0.01%
Arcs Co., Ltd. 6,731 146,760 0.01% Hokuetsu Kishu Paper Co., Ltd. 22,613 124,925 0.01%
Central Glass Co., Ltd. 35,000 146,733 0.01% Tochigi Bank Ltd. 21,772 124,193 0.01%
Hitachi Kokusai Electric, Inc. 9,632 146,568 0.01% Mitsumi Electric Co., Ltd. 18,100 122,772 0.01%
J Trust Co., Ltd. 15,500 146,431 0.01% Kuroda Electric Co., Ltd. 6,597 122,759 0.01%
Sosei Group Corp. 2,500 145,058 0.01% Toppan Forms Co., Ltd. 8,900 122,701 0.01%
Fuyo General Lease Co., Ltd. 3,383 144,593 0.01% Avex Group Holdings, Inc. 6,906 121,341 0.01%
Asatsu-DK, Inc. 6,100 144,468 0.01% Meidensha Corp. 32,277 121,337 0.01%
Seria Co., Ltd. 3,800 143,162 0.01% Kyoritsu Maintenance Co., Ltd. 1,885 121,235 0.01%
Obara Group, Inc. 2,652 142,607 0.01% Morinaga Milk Industry Co., Ltd. 33,032 121,206 0.01%
Toyo Ink SC Holdings Co., Ltd. 35,469 142,322 0.01% Sakata Seed Corp. 6,343 121,194 0.01%
Sato Holdings Corp. 5,027 142,144 0.01% TSI Holdings Co., Ltd. 17,500 121,133 0.01%
Tokyo Steel Manufacturing Co., Ltd. 19,300 141,795 0.01% Marusan Securities Co., Ltd. 11,250 121,082 0.01%
Global One Real Estate Investment TechnoPro Holdings, Inc. 4,800 120,819 0.01%
Corp. REIT 37 140,755 0.01% Tokai Carbon Co., Ltd. 38,468 120,718 0.01%
Daio Paper Corp. 13,978 140,505 0.01% Iriso Electronics Co., Ltd. 1,700 120,590 0.01%
Kadokawa Dwango Corp. 10,750 139,509 0.01% Invesco Office J-REIT, Inc. 140 120,476 0.01%
Tokyo Dome Corp. 33,471 139,229 0.01% IBJ Leasing Co., Ltd. 5,175 120,319 0.01%
Ariake Japan Co., Ltd. 3,400 139,206 0.01% TPR Co., Ltd. 3,998 120,236 0.01%
Fujitsu General Ltd. 10,849 139,109 0.01% Oita Bank Ltd. 28,156 120,111 0.01%
ASKUL Corp. 4,400 138,618 0.01% Fuji Seal International, Inc. 4,054 119,601 0.01%
Topre Corp. 7,648 138,128 0.01% Saizeriya Co., Ltd. 5,378 119,413 0.01%
Sumitomo Warehouse Co., Ltd. 24,683 137,974 0.01% Hogy Medical Co., Ltd. 2,325 119,323 0.01%
AOKI Holdings, Inc. 9,632 137,437 0.01% Takara Bio, Inc. 10,700 118,748 0.01%
Kissei Pharmaceutical Co., Ltd. 5,400 137,245 0.01% Aeon Delight Co., Ltd. 3,873 118,692 0.01%
Kato Sangyo Co., Ltd. 5,842 136,877 0.01% Ai Holdings Corp. 6,700 118,598 0.01%
Fuji Machine Manufacturing Co., Ltd. 13,054 136,658 0.01% Nichias Corp. 19,041 118,107 0.01%
Welcia Holdings Co., Ltd. 2,990 136,592 0.01% Matsuya Co., Ltd. 6,238 117,251 0.01%
Sanken Electric Co., Ltd. 22,000 136,101 0.01% Trusco Nakayama Corp. 3,443 117,191 0.01%
Hitachi Transport System Ltd. 8,186 136,004 0.01% Taikisha Ltd. 4,853 117,156 0.01%
Yoshinoya Holdings Co., Ltd. 11,200 135,738 0.01% Heiwa Real Estate REIT, Inc. 154 116,792 0.01%
Nippon Suisan Kaisha Ltd. 47,424 135,647 0.01% Kureha Corp. 29,642 116,761 0.01%
Toshiba TEC Corp. 25,000 135,455 0.01% NET One Systems Co., Ltd. 16,600 116,532 0.01%
Yaoko Co., Ltd. 2,900 134,851 0.01% Yamagata Bank Ltd. 26,651 116,523 0.01%
Daikyo, Inc. 83,336 134,166 0.01% ltoham Foods, Inc. 21,571 116,347 0.01%
Kanematsu Corp. 76,706 134,149 0.01% Paltac Corp. 6,550 116,050 0.01%
Yamanashi Chuo Bank Ltd. 28,248 133,662 0.01% Towa Pharmaceutical Co., Ltd. 1,811 115,884 0.01%
Earth Chemical Co., Ltd. 3,497 132,747 0.01% Ashikaga Holdings Co., Ltd. 26,700 115,209 0.01%
Heiwado Co., Ltd. 5,334 132,516 0.01% Kusuri No Aoki Co., Ltd. 2,600 115,164 0.01%
Kokuyo Co., Ltd. 15,300 131,788 0.01% Nikkiso Co., Ltd. 10,971 115,121 0.01%
CKD Corp. 11,446 131,330 0.01% Nisshin Oillio Group Ltd. 28,061 115,120 0.01%
Star Micronics Co., Ltd. 7,697 129,633 0.01% Asahi Diamond Industrial Co., Ltd. 10,208 115,040 0.01%
Transcosmos, Inc. 4,851 129,238 0.01% ZERIA Pharmaceutical Co., Ltd. 7,858 114,821 0.01%
Heiwa Real Estate Co., Ltd. 9,401 129,070 0.01% Takeuchi Manufacturing Co., Ltd. 2,000 114,739 0.01%
San-A Co., Ltd. 2,912 128,983 0.01% Hitachi Maxell Ltd. 7,100 114,712 0.01%
Taiyo Holdings Co., Ltd. 3,064 128,204 0.01% Descente Ltd. 7,629 114,530 0.01%
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Nippon Signal Co., Ltd. 10,414 114,383 0.01% Enplas Corp. 2,331 94,772 0.01%
PanaHome Corp. 16,000 113,889 0.01% Nomura Co., Ltd. 7,800 94,723 0.01%
Mochida Pharmaceutical Co., Ltd. 2,000 113,268 0.01% Nissha Printing Co., Ltd. 5,600 94,687 0.01%
KYB Co., Ltd. 32,516 112,669 0.01% Wacom Co., Ltd. 26,000 94,553 0.01%
Nihon Unisys Ltd. 10,957 112,646 0.01% Toshiba Machine Co., Ltd. 20,506 94,013 0.01%
Cocokara fine, Inc. 3,273 112,608 0.01% GMO Payment Gateway, Inc. 2,900 93,732 0.01%
Seikagaku Corp. 6,849 112,392 0.01% Nitta Corp. 3,368 93,445 0.01%
Kandenko Co., Ltd. 18,000 112,385 0.01% Zojirushi Corp. 6,000 92,674 0.01%
Paramount Bed Holdings Co., Ltd. 3,796 112,144 0.01% Bank of the Ryukyus Ltd. 6,198 92,490 0.01%
Totetsu Kogyo Co., Ltd. 5,400 111,870 0.01% St Marc Holdings Co., Ltd. 2,784 91,689 0.01%
Higashi-Nippon Bank Ltd. 30,839 111,647 0.01% Showa Corp. 9,183 91,481 0.01%
Keihin Corp. 7,760 111,360 0.01% Seiren Co., Ltd. 8,643 91,470 0.01%
EDION Corp. 15,700 111,240 0.01% Nippon Chemi-Con Corp. 30,251 91,224 0.01%
Jowa Holdings Co., Ltd. 2,400 111,208 0.01% Ricoh Leasing Co., Ltd. 2,972 91,201 0.01%
Nippon Steel & Sumikin Bussan Corp. 30,337 110,821 0.01% Infomart Corp. 7,200 90,967 0.01%
Futaba Corp. 6,100 110,569 0.01% Eagle Industry Co., Ltd. 3,897 90,701 0.01%
Tokuyama Corp. 57,000 109,933 0.01% Monex Group, Inc. 32,900 90,608 0.01%
Nissin Kogyo Co., Ltd. 6,654 109,899 0.01% Harmonic Drive Systems, Inc. 4,600 90,297 0.01%
Bank of Nagoya Ltd. 28,000 109,607 0.01% Wakita & Co., Ltd. 8,800 89,751 0.01%
Ulvac, Inc. 7,100 109,374 0.01% Megmilk Snow Brand Co., Ltd. 6,966 89,377 0.01%
Chiyoda Co., Ltd. 4,650 109,215 0.01% CREATE SD Holdings Co., Ltd. 1,932 89,207 0.01%
UACJ Corp. 43,010 108,962 0.01% KLab, Inc. 6,100 89,083 0.01%
Ryobi Ltd. 27,831 108,718 0.01% Kameda Seika Co., Ltd. 2,300 89,000 0.01%
Takara Standard Co., Ltd. 15,290 108,335 0.01% Toshiba Plant Systems &
Jin Co., Ltd. 2,500 107,874 0.01% Services Corp. 7,282 88,730 0.01%
Topy Industries Ltd. 42,043 107,543 0.01% OSAKA Titanium Technologies
Okamura Corp. 12,316 107,393 0.01% Co., Ltd. 3,300 88,726 0.01%
Miyazaki Bank Ltd. 28,349 106,107 0.01% Itochu Enex Co., Ltd. 9,182 88,244 0.01%
Accordia Golf Co., Ltd. 11,200 105,808 0.01% Showa Sangyo Co., Ltd. 21,669 88,188 0.01%
Financial Products Group Co., Ltd. 13,900 105,757 0.01% MOS Food Services, Inc. 4,241 88,171 0.01%
Japan Securities Finance Co., Ltd. 18,126 105,617 0.01% United Super Markets Holdings, Inc. 10,243 88,145 0.01%
Okinawa Electric Power Co., Inc. 4,201 105,055 0.01% Chudenko Corp. 4,589 88,094 0.01%
Inabata & Co., Ltd. 9,534 104,327 0.01% Dr Ci:Labo Co., Ltd. 2,500 87,750 0.01%
Shinko Plantech Co., Ltd. 11,766 103,944 0.01% Gunze Ltd. 32,000 87,607 0.01%
Tokyo Broadcasting System Piolax, Inc. 1,700 87,108 0.01%
Holdings, Inc. 7,500 103,645 0.01% Ministop Co., Ltd. 5,015 86,927 0.01%
Fancl Corp. 7,440 103,606 0.01% Doutor Nichires Holdings Co., Ltd. 4,951 86,829 0.01%
Morita Holdings Corp. 10,600 103,605 0.01% Nippon Koei Co., Ltd. 22,000 86,659 0.01%
kabu.com Securities Co., Ltd. 30,800 103,199 0.01% Yodogawa Steel Works Ltd. 19,816 86,639 0.01%
Asahi Holdings, Inc. 6,023 102,676 0.01% NSD Co., Ltd. 6,518 86,239 0.01%
Senko Co., Ltd. 16,193 102,559 0.01% Dydo Drinco, Inc. 1,976 85,910 0.01%
Sanden Holdings Corp. 22,000 102,480 0.01% Bunka Shutter Co., Ltd. 10,724 84,660 0.01%
Nippon Densetsu Kogyo Co., Ltd. 5,747 101,212 0.01% Hokuto Corp. 4,121 84,498 0.01%
MCUBS MidCity Investment Token Corp. 1,333 84,208 0.01%
Corp. REIT 33 100,997 0.01% Moshi Moshi Hotline, Inc. 7,464 83,628 0.01%
Adastria Holdings Co., Ltd. 2,810 100,583 0.01% Nihon Nohyaku Co., Ltd. 8,598 83,475 0.01%
Noritz Corp. 5,303 100,066 0.01% Daibiru Corp. 9,004 83,370 0.01%
Pioneer Corp. 54,900 100,051 0.01% Yamazen Corp. 9,127 83,315 0.01%
Hoshino Resorts REIT, Inc. 9 99,514 0.01% Xebio Co., Ltd. 4,264 83,283 0.01%
NS Solutions Corp. 3,000 99,293 0.01% Takuma Co., Ltd. 13,000 82,867 0.01%
NEC Networks & System Next Co., Ltd. 11,800 82,836 0.01%
Integration Corp. 4,498 98,293 0.01% As One Corp. 2,400 82,671 0.01%
Tokyu Construction Co., Ltd. 13,750 98,098 0.01% Digital Garage, Inc. 6,200 82,640 0.01%
Koei Tecmo Holdings Co., Ltd. 5,663 97,511 0.01% Sanyo Special Steel Co., Ltd. 17,734 82,608 0.01%
Nishimatsuya Chain Co., Ltd. 9,660 97,259 0.01% Gurunavi, Inc. 5,000 82,377 0.01%
Furukawa Co., Ltd. 54,308 96,753 0.01% Japan Wool Textile Co., Ltd. 10,630 81,920 0.01%
Internet Initiative Japan, Inc. 5,500 96,637 0.01% Kinugawa Rubber Industrial Co., Ltd. 15,000 81,641 0.01%
Daihen Corp. 18,880 96,433 0.01% TOKAI Holdings Corp. 20,049 81,595 0.01%
FCC Co., Ltd. 6,281 95,987 0.01% Shima Seiki Manufacturing Ltd. 5,100 81,315 0.01%
Gulliver International Co., Ltd. 10,300 95,875 0.01% Open House Co., Ltd. 4,800 81,239 0.01%
Fuji Kyuko Co., Ltd. 11,000 95,379 0.01% VT Holdings Co., Ltd. 13,600 81,023 0.01%
Takara Leben Co., Ltd. 16,000 95,321 0.01% T-Gaia Corp. 5,100 80,815 0.01%
Dip Corp. 1,000 95,289 0.01% Benefit One, Inc. 3,600 80,758 0.01%
Shinko Electric Industries Co., Ltd. 13,200 95,253 0.01% Royal Holdings Co., Ltd. 4,821 80,452 0.01%
Key Coffee, Inc. 5,683 95,208 0.01% DTS Corp. 3,560 80,414 0.01%
Toei Co., Ltd. 13,324 95,059 0.01% Yondoshi Holdings, Inc. 3,300 80,204 0.01%
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Foster Electric Co., Ltd. 3,664 80,184 0.01% Kumiai Chemical Industry Co., Ltd. 8,756 68,479 0.01%
Japan Communications, Inc. 23,500 79,892 0.01% Ihara Chemical Industry Co., Ltd. 5,600 68,464 0.01%
Hitachi Koki Co., Ltd. 9,570 79,851 0.01% Tekken Corp. 23,000 68,418 0.01%
Starts Corp., Inc. 5,100 79,564 0.01% G-Tekt Corp. 7,000 68,361 0.01%
Tachi-S Co., Ltd. 5,550 79,282 0.01% Shindengen Electric Manufacturing
Noritake Co., Ltd. 34,024 79,245 0.01% Co., Ltd. 13,641 68,336 0.01%
Japan Pulp & Paper Co., Ltd. 28,798 79,076 0.01% Sekisui Jushi Corp. 5,239 68,204 0.01%
Minato Bank Ltd. 30,796 79,025 0.01% Sakai Chemical Industry Co., Ltd. 18,987 68,118 0.01%
Musashi Seimitsu Industry Co., Ltd. 4,071 78,981 0.01% Pacific Industrial Co., Ltd. 7,100 67,887 0.01%
Toho Titanium Co., Ltd. 6,800 78,578 0.01% TV Asahi Holdings Corp. 4,000 67,209 0.01%
OncoTherapy Science, Inc. 25,300 78,568 0.01% Sodick Co., Ltd. 8,200 67,147 0.01%
Toho Zinc Co., Ltd. 25,089 78,528 0.01% Pressance Corp. 2,000 67,094 0.01%
Ichigo Group Holdings Co., Ltd. 31,800 78,483 0.01% Eizo Corp. 2,903 66,783 0.01%
Sankyo Tateyama, Inc. 4,632 78,282 0.01% METAWATER Co., Ltd. 2,600 66,081 0.01%
Towa Bank Ltd. 79,726 78,185 0.01% Ishihara Sangyo Kaisha Ltd. 65,000 65,869 0.01%
Pacific Metals Co., Ltd. 25,670 78,039 0.01% Chiyoda Integre Co., Ltd. 2,361 65,795 0.01%
Doshisha Co., Ltd. 4,400 78,029 0.01% Trancom Co., Ltd. 1,200 65,607 0.01%
Raito Kogyo Co., Ltd. 9,600 77,905 0.01% Siix Corp. 2,500 65,5682 0.01%
Fukuda Denshi Co., Ltd. 1,400 77,800 0.01% Goldcrest Co., Ltd. 3,315 65,479 0.01%
Sumitomo Real Estate Sales Co., Ltd. 3,080 77,777 0.01% Tokai Corp. 1,800 65,239 0.01%
Japan Tissue Engineering Co., Ltd. 6,800 77,689 0.01% JVC Kenwood Corp. 23,884 65,192 0.01%
lino Kaiun Kaisha Ltd. 16,218 77,402 0.01% Tsugami Corp. 11,825 65,133 0.01%
Mizuno Corp. 16,247 77,009 0.01% Tokyotokeiba Co., Ltd. 27,397 64,930 0.01%
Press Kogyo Co., Ltd. 16,374 76,675 0.01% Konoike Transport Co., Ltd. 5,300 64,493 0.01%
Universal Entertainment Corp. 3,375 76,318 0.01% Fuji Co., Ltd. 3,389 64,393 0.01%
Canon Electronics, Inc. 3,898 76,294 0.01% Sintokogio Ltd. 7,241 64,205 0.01%
Macnica Fuji Electronics Tocalo Co., Ltd. 2,738 64,151 0.01%
Holdings, Inc. 6,172 76,264 0.01% Marvelous, Inc. 5,100 64,102 0.01%
Hokuetsu Bank Ltd. 36,583 76,236 0.01% Daiwabo Holdings Co., Ltd. 32,221 63,986 0.01%
Ohsho Food Service Corp. 2,200 75,871 0.01% BML, Inc. 2,042 63,914 0.01%
Chofu Seisakusho Co., Ltd. 3,226 75,822 0.01% C Uyemura & Co., Ltd. 1,187 63,829 0.01%
Mani, Inc. 1,130 75,078 0.01% Marudai Food Co., Ltd. 16,931 63,371 0.01%
Yuasa Trading Co., Ltd. 3,135 75,067 0.01% TOC Co., Ltd. 9,024 63,127 0.01%
Eighteenth Bank Ltd. 24,444 74,911 0.01% EPS Holdings, Inc. 5,200 63,106 0.01%
Kurabo Industries Ltd. 34,826 74,567 0.01% Bando Chemical Industries Ltd. 15,079 62,847 0.01%
Aichi Bank Ltd. 1,320 74,325 0.01% Warabeya Nichiyo Co., Ltd. 2,600 62,703 0.01%
Mitsuboshi Belting Co., Ltd. 9,359 74,190 0.01% Kyoei Steel Ltd. 3,382 62,601 0.01%
Plenus Co., Ltd. 4,100 73,881 0.01% Noevir Holdings Co., Ltd. 2,900 62,496 0.01%
Namura Shipbuilding Co., Ltd. 8,608 73,864 0.01% Hiday Hidaka Corp. 2,540 62,377 0.01%
Chugoku Marine Paints Ltd. 9,915 73,736 0.01% Sanki Engineering Co., Ltd. 7,890 62,351 0.01%
Micronics Japan Co., Ltd. 3,200 73,668 0.01% Union Tool Co. 1,936 62,258 0.01%
Kitz Corp. 14,666 73,351 0.01% F@N Communications, Inc. 8,400 62,194 0.01%
Fuji Soft, Inc. 3,600 73,345 0.01% Takata Corp. 5,708 62,181 0.01%
Nissin Electric Co., Ltd. 10,317 73,268 0.01% Nippon Thompson Co., Ltd. 11,081 62,122 0.01%
Juki Corp. 5,431 73,100 0.01% Fujicco Co., Ltd. 3,060 61,943 0.01%
Nichicon Corp. 8,900 72,442 0.01% Max Co., Ltd. 5,784 61,922 0.01%
Sanyo Chemical Industries Ltd. 10,299 72,383 0.01% Atom Corp. 9,200 61,802 0.01%
Nagaileben Co., Ltd. 3,752 72,118 0.01% Round One Corp. 12,661 61,771 0.01%
Jeol Ltd. 15,797 71,649 0.01% Arcland Sakamoto Co., Ltd. 2,729 61,688 0.01%
Tsukishima Kikai Co., Ltd. 6,742 71,627 0.01% Fudo Tetra Corp. 37,900 61,636 0.01%
OBIC Business Consultants Ltd. 1,900 71,581 0.01% Clarion Co., Ltd. 21,107 61,580 0.01%
Yokogawa Bridge Holdings Corp. 7171 71,555 0.01% Shizuoka Gas Co., Ltd. 8,794 61,446 0.01%
Nichii Gakkan Co. 8,800 70,765 0.01% NanoCarrier Co., Ltd. 6,400 61,246 0.01%
Sanyo Denki Co., Ltd. 8,819 70,702 0.01% Kisoji Co., Ltd. 3,703 61,129 0.01%
Hosiden Corp. 11,527 70,557 0.01% CROOZ, Inc. 1,600 61,063 0.01%
Ichiyoshi Securities Co., Ltd. 7,205 70,422 0.01% Kyokuto Securities Co., Ltd. 4,200 60,924 0.01%
Ringer Hut Co., Ltd. 3,308 70,234 0.01% Kansai Urban Banking Corp. 5,000 60,720 0.01%
Geo Holdings Corp. 5,700 70,199 0.01% Milbon Co., Ltd. 1,900 60,479 0.01%
Kohnan Shoji Co., Ltd. 5,388 70,01 0.01% Takamatsu Construction Group
Nishio Rent All Co., Ltd. 2,799 69,995 0.01% Co., Ltd. 2,765 60,423 0.01%
Oiles Corp. 3,667 69,645 0.01% Kura Corp. 1,900 60,401 0.01%
Fujimori Kogyo Co., Ltd. 2,300 69,546 0.01% Dainichiseika Color & Chemicals
Okuwa Co., Ltd. 8,179 69,180 0.01% Manufacturing Co., Ltd. 11,974 60,376 0.01%
Nichiha Corp. 4,498 69,143 0.01% Eiken Chemical Co., Ltd. 3,000 60,042 0.01%
Ines Corp. 6,183 69,023 0.01% Toenec Corp. 9,621 59,834 0.01%
Pal Co., Ltd. 2,100 68,990 0.01%
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Nippon Synthetic Chemical Industry Osaka Steel Co., Ltd. 2,784 51,828 0.00%
Co., Ltd. 8,792 59,780 0.01% Shikoku Chemicals Corp. 6,000 51,681 0.00%
Iseki & Co., Ltd. 30,188 59,703 0.01% Nippon Road Co., Ltd. 10,315 51,505 0.00%
Koa Corp. 5,550 59,689 0.01% Fields Corp. 3,200 51,492 0.00%
Yorozu Corp. 2,700 59,598 0.01% Yushin Precision Equipment
YAMABIKO Corp. 1,300 59,494 0.01% Co., Ltd. 2,249 50,599 0.00%
Tamron Co., Ltd. 2,814 59,401 0.01% Kamei Corp. 5,400 50,485 0.00%
Torii Pharmaceutical Co., Ltd. 2,233 59,399 0.01% Aisan Industry Co., Ltd. 5,374 50,462 0.00%
Message Co., Ltd. 2,200 59,331 0.01% Shibuya Kogyo Co., Ltd. 2,800 50,273 0.00%
Koshidaka Holdings Co., Ltd. 2,300 59,302 0.01% SMS Co., Ltd. 3,800 50,215 0.00%
Sakata INX Corp. 6,700 59,244 0.01% Create Restaurants Holdings, Inc. 2,200 50,197 0.00%
Jamco Corp. 1,800 59,135 0.01% Nippon Ceramic Co., Ltd. 3,590 50,051 0.00%
Sumitomo Riko Co., Ltd. 7,400 59,084 0.01% Yurtec Corp. 6,913 49,998 0.00%
Taihei Dengyo Kaisha Ltd. 5,970 58,985 0.01% Nojima Corp. 4,400 49,982 0.00%
Fukushima Industries Corp. 3,200 58,605 0.01% Futaba Industrial Co., Ltd. 10,224 49,714 0.00%
JCR Pharmaceuticals Co., Ltd. 2,400 58,546 0.01% Meiko Network Japan Co., Ltd. 4,200 49,563 0.00%
Bank of Saga Ltd. 22,847 58,254 0.01% Sumitomo Seika Chemicals Co., Ltd. 7,487 49,255 0.00%
Roland DG Corp. 2,048 57,826 0.01% Denyo Co., Ltd. 3,000 48,690 0.00%
Nippon Parking Development Nippon Yakin Kogyo Co., Ltd. 25,900 48,682 0.00%
Co., Ltd. 39,700 57,750 0.01% Toa Corp. 30,061 48,642 0.00%
Mitsui-Soko Holdings Co., Ltd. 18,193 57,687 0.01% Okabe Co., Ltd. 6,200 48,641 0.00%
Denki Kogyo Co., Ltd. 12,031 57,518 0.01% Toyo Engineering Corp. 20,383 48,473 0.00%
Japan Digital Laboratory Co., Ltd. 4,099 57,282 0.01% Godo Steel Ltd. 25,848 48,162 0.00%
Airport Facilities Co., Ltd. 10,651 57,100 0.01% WirelessGate, Inc. 1,900 48,057 0.00%
Ichibanya Co., Ltd. 1,384 57,005 0.01% CONEXIO Corp. 4,400 47,752 0.00%
Broadleaf Co., Ltd. 4,200 56,531 0.01% Chori Co., Ltd. 3,000 47,636 0.00%
Toyo Construction Co., Ltd. 14,883 56,070 0.01% Pack Corp. 2,377 47,554 0.00%
Mitsubishi Shokuhin Co., Ltd. 2,500 56,021 0.01% Megachips Corp. 3,816 47,433 0.00%
Sac's Bar Holdings, Inc. 3,100 56,014 0.01% Jimoto Holdings, Inc. 26,600 47,172 0.00%
Nohmi Bosai Ltd. 4,679 55,828 0.01% Yumeshin Holdings Co., Ltd. 7,400 47170 0.00%
Fujimi, Inc. 3,708 55,818 0.01% UKC Holdings Corp. 2,200 47,087 0.00%
Modec, Inc. 3,632 55,742 0.01% Kato Works Co., Ltd. 8,000 47,072 0.00%
Zenrin Co., Ltd. 4,254 55,693 0.01% Melco Holdings, Inc. 2,490 47,026 0.00%
Yokohama Reito Co., Ltd. 7,130 55,646 0.01% Mitsubishi Paper Mills Ltd. 62,339 46,870 0.00%
Ryoyo Electro Corp. 4,303 55,526 0.01% Kyokuto Kaihatsu Kogyo Co., Ltd. 4,300 46,772 0.00%
Sanyo Shokai Ltd. 20,135 55,453 0.01% Nippon Beet Sugar Manufac‘turing
Chiba Kogyo Bank Ltd. 7,301 55,250 0.01% Co., Ltd. 28,305 46,726 0.00%
Usen Corp. 19,200 55,231 0.01% Parco Co., Ltd. 4,700 46,591 0.00%
Konishi Co., Ltd. 2,900 54,936 0.01% Idec Corp. 5,164 46,548 0.00%
Unitika Ltd. 115,858 54,916 0.01% Toridoll.Corp. 3,500 46,308 0.00%
Daido Metal Co., Ltd. 5,700 54,874 0.01% Tokyo Rope Manufacturing Co., Ltd. 25,061 46,286 0.00%
Tomy Co., Ltd. 10,500 54,832 0.01% Fujiya Co., Ltd. 29,041 46,042 0.00%
J-Qil Mills, Inc. 15,968 54,808 0.01% Mie Bank Ltd. 19,382 45,776 0.00%
Sumitomo Densetsu Co., Ltd. 3,800 54,718 0.01% Elematec Corp. 1,900 45,666 0.00%
Mitsubishi Steel Manufacturing Maruwa Co., Ltd. 2,157 45,655 0.00%
Co., Ltd. 25,246 54,674 0.01% SMK Corp. 11,343 45,607 0.00%
Belluna Co., Ltd. 10,026 54,651 0.01% Senshukai Co., Ltd. 6,469 45,359 0.00%
Yellow Hat Ltd. 2,800 54,506 0.01% Taiho Kogyo Co., Ltd. 3,400 45,235 0.00%
Tsukuba Bank Ltd. 16,154 54,258 0.01% Maruzen Showa Unyu Co., Ltd. 12,783 45,234 0.00%
Teikoku Sen-I Co., Ltd. 3,800 54,128 0.01% Katakura Industries Co., Ltd. 4,162 45,203 0.00%
Nitto Kohki Co., Ltd. 2,384 54,006 0.01% S Foods, Inc. 2,209 44,734 0.00%
Nissin Corp. 18,053 53,997 0.01% Kyodo Printing Co., Ltd. 15,725 44,593 0.00%
San-Ai Oil Co., Ltd. 8,293 53,811 0.01% Funai Electric Co., Ltd. 4,000 44,523 0.00%
Kurimoto Ltd. 26,000 53,757 0.01% lcom, Inc. 1,754 44,221 0.00%
Toyo Tanso Co., Ltd. 3,211 53,558 0.01% Elecom Co., Ltd. 1,800 44,204 0.00%
Kobe Bussan Co., Ltd. 1,000 53,528 0.01% Nippon Denko Co., Ltd. 18,967 44,176 0.00%
Ikyu Corp. 2,500 53,467 0.01% Shin-Etsu Polymer Co., Ltd. 9,222 43,938 0.00%
Joshin Denki Co., Ltd. 6,930 53,406 0.01% Daikokutenbussan Co., Ltd. 1,139 43,935 0.00%
PGM Holdings K K 5,000 53,406 0.01% Ovyo Corp. 3,261 43,839 0.00%
Cosel Co., Ltd. 4,397 53,325 0.01% Tabuchi Electric Co., Ltd. 4,700 43,825 0.00%
Daiso Co., Ltd. 14,581 52,669 0.00% Tsutsumi Jewelry Co., Ltd. 1,860 43,762 0.00%
Tenma Corp. 3,055 52,629 0.00% Toyo Corp. 5,188 43,670 0.00%
Takasago International Corp. 12,551 52,516 0.00% Cawachi Ltd. 2,879 43,315 0.00%
Riken Corp. 13,549 52,263 0.00% Nuflare Technology, Inc. 1,000 43,313 0.00%
Mitsui Sugar Co., Ltd. 13,099 52,240 0.00% Yusen Logistics Co., Ltd. 3,708 43,060 0.00%
Alpen Co., Ltd. 3,234 51,880 0.00% Daiichi Jitsugyo Co., Ltd. 7,996 42,801 0.00%
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Tsurumi Manufacturing Co., Ltd. 2,700 42,740 0.00% en-japan, Inc. 1,600 28,727 0.00%
NS United Kaiun Kaisha Ltd. 19,671 42,601 0.00% Daiwa Industries Ltd. 4,322 28,468 0.00%
Itoki Corp. 7,400 42,272 0.00% Hiramatsu, Inc. 4,200 28,317 0.00%
Achilles Corp. 32,707 41,965 0.00% Hisaka Works Ltd. 3,102 28,215 0.00%
GNI Group Ltd. 20,000 41,515 0.00% Yahagi Construction Co., Ltd. 3,865 27,385 0.00%
Belc Co., Ltd. 1,300 40,584 0.00% Sekisui Plastics Co., Ltd. 7,195 26,401 0.00%
Neturen Co., Ltd. 5,611 40,444 0.00% Nippon Sharyo Ltd. 9,668 25,803 0.00%
Proto Corp. 2,500 40,330 0.00% FINDEX, Inc. 2,200 25,278 0.00%
Wowow, Inc. 1,300 40,265 0.00% Takiron Co., Ltd. 5,634 25,047 0.00%
Japan Cash Machine Co., Ltd. 2,946 40,134 0.00% France Bed Holdings Co., Ltd. 15,819 24,433 0.00%
Akebono Brake Industry Co., Ltd. 12,407 39,848 0.00% AOI Electronics Co., Ltd. 600 24174 0.00%
Kanematsu Electronics Ltd. 2,400 39,815 0.00% WATAMI Co., Ltd. 2,931 24,169 0.00%
Fujibo Holdings, Inc. 17,000 39,456 0.00% Giken Ltd. 1,500 23,720 0.00%
Ateam, Inc. 2,000 39,358 0.00% Japan Drilling Co., Ltd. 800 23,046 0.00%
Fujita Kanko, Inc. 12,187 39,340 0.00% Raysum Co., Ltd. 2,300 22,875 0.00%
JSP Corp. 2,400 38,697 0.00% Tatsuta Electric Wire and Cable
Aichi Corp. 6,477 38,376 0.00% Co., Ltd. 5,400 22,418 0.00%
Nittetsu Mining Co., Ltd. 7,812 38,241 0.00% Nichiden Corp. 883 22,009 0.00%
0SJB Holdings Corp. 18,700 38,053 0.00% Gecoss Corp. 2,100 21,5690 0.00%
Toyo Kanetsu KK 20,881 37,883 0.00% Goldwin, Inc. 3,000 21,501 0.00%
Daikyonishikawa Corp. 1,100 37,666 0.00% Matsuya Foods Co., Ltd. 1,116 21,460 0.00%
Mimasu Semiconductor Industry Yomiuri Land Co., Ltd. 6,023 21,067 0.00%
Co., Ltd. 3,710 37,353 0.00% UNITED, Inc. 1,700 20,617 0.00%
Tosho Co., Ltd. 1,600 37,279 0.00% Nakayama Steel Works Ltd. 28,000 20,365 0.00%
Kappa Create Holdings Co., Ltd. 3,946 37,246 0.00% Happinet Corp. 1,900 19,953 0.00%
Aderans Co., Ltd. 4,300 37,144 0.00% Maeda Kosen Co., Ltd. 2,200 19,643 0.00%
Okamoto Industries, Inc. 9,889 37,014 0.00% Fukuda Corp. 3,000 19,540 0.00%
Sawada Holdings Co., Ltd. 3,800 36,800 0.00% Daiken Corp. 7,706 19,459 0.00%
Mitsui High-Tec, Inc. 5,200 36,334 0.00% Koatsu Gas Kogyo Co., Ltd. 3,677 19,021 0.00%
Adways, Inc. 4,200 36,314 0.00% NEC Capital Solutions Ltd. 1,222 18,845 0.00%
ASKA Pharmaceutical Co., Ltd. 3,290 36,082 0.00% Information Services
Matsuda Sangyo Co., Ltd. 2,947 36,053 0.00% International-Dentsu Ltd. 1,678 18,842 0.00%
Dunlop Sports Co., Ltd. 3,700 35,741 0.00% Organo Corp. 4,412 18,749 0.00%
Nippon Coke & Engineering Co., Ltd. 36,838 35,524 0.00% Japan Vilene Co., Ltd. 2,789 18,280 0.00%
Japan Radio Co., Ltd. 10,124 34,915 0.00% Tsukada Global Holdings, Inc. 2,800 17,482 0.00%
Mars Engineering Corp. 1,951 34,583 0.00% Cleanup Corp. 2,396 17,466 0.00%
IwaiCosmo Holdings, Inc. 2,700 34,510 0.00% Itochu-Shokuhin Co., Ltd. 488 16,889 0.00%
Hibiya Engineering Ltd. 2,566 34,496 0.00% Keiyo Co., Ltd. 3,602 16,113 0.00%
Vital KSK Holdings, Inc. 4,749 34,463 0.00% Corona Corp. 1,699 15,576 0.00%
Toyo Securities Co., Ltd. 11,000 34,340 0.00% Future Architect, Inc. 2,300 165,037 0.00%
Showa Aircraft Industry Co., Ltd. 3,400 34,176 0.00% Tohokushinsha Film Corp. 1,754 14,291 0.00%
K&O Energy Group, Inc. 2,169 34,140 0.00% Ardepro Co., Ltd. 12,900 14,232 0.00%
Toyo Kohan Co., Ltd. 6,856 34,010 0.00% Daisyo Corp. 908 11,131 0.00%
Shin Nippon Biomedical NIFTY Corp. 900 10,900 0.00%
Laboratories Ltd. 5,700 33,958 0.00% Toko, Inc. 3,895 10,632 0.00%
Artnature, Inc. 3,600 33,598 0.00% 118,762,672 11.15%
) L ) o
s T 00 ST 0000 nanisos Gr0sre
Sun Frontier Fudousan Co., Ltd. 4,100 33,238 0.00% Aalberts Industries NV 19,726 585,512 0.04%
Nippon Kanzai Co., Ltd. 1,461 33,121 0.00% ASM International NV 10,092 466,140 0.04%
Misawa Homes Co., Ltd. 3,800 33,073  0.00% Wereldhave NV REIT 7,716 437,854 0.04%
CMIC Holdings Co., Ltd. 2,360 32,941 0.00% SBM Offshore NV 34,947 413,910 0.04%
Nippon Steel & Sumikin Texeng PostNL NV 89,603 398,045 0.03%
Co., Ltd. 6,040 32,677 0.00% Eurocommercial Properties NV 9,634 397,345 0.03%
Sparx Group Co., Ltd. 165,400 32,344 0.00% Arcadis NV 13,326 366,296 0.03%
ReproCELL, Inc. 6,000 31,872 0.00% Fugro NV 13,663 299,290 0.03%
KNT-CT Holdings Co., Ltd. 24,000 31,774 0.00% TKH Group NV 6,790 284,271 0.03%
Mitsui Home Co., Ltd. 6,841 31,643 0.00% IMCD Group NV 7,635 276,475 0.03%
Justsystems Corp. 4,800 31,107 0.00% Corbion NV 11,901 235,168 0.02%
Kaga Electronics Co., Ltd. 2,351 30,529 0.00% TomTom NV 19,824 223,861 0.02%
Mitsubishi Nichiyu Forklift Co., Ltd. 6,000 30,205 0.00% Koninklijke BAM Groep NV 44,934 189,798 0.02%
Mito Securities Co., Ltd. 8,400 30,067  0.00% USG People NV 12,528 185,790 0.02%
Tsukui Corp. 3,800 29,812 0.00% BE Semiconductor Industries NV 6,296 175,130 0.02%
Tosei Corp. 4,100 29,184 0.00% Vastned Retail NV REIT 3,930 173,029 0.02%
3-D Matrix Ltd. 2,500 29,114 0.00% Wessanen 16,147 141,751 0.01%
Asukanet Co., Ltd. 1,500 28,979 0.00% Koninklijke Ten Cate NV 5,331 109,857 0.01%
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BinckBank NV 10,667 101,618 0.01% REC Silicon ASA 397,792 85,145 0.01%
Royal Imtech NV 22,855 94,526 0.01% Wilh Wilhelmsen ASA 11,802 70,805 0.01%
NSI NV REIT 23,932 94,128 0.01% Avance Gas Holding Ltd. 3,790 68,165 0.01%
Amsterdam Commodities NV 3,196 80,817 0.01% Stolt-Nielsen Ltd. 3,773 63,783 0.01%
Accell Group 4,126 76,543 0.01% Ocean Yield ASA 7,671 59,964 0.01%
Brunel International NV 3,699 73,341 0.01% Norwegian Property ASA 47,612 58,702 0.01%
Grontmij NV 14,586 69,964 0.01% Kongsberg Automotive ASA 78,317 54,252 0.01%
Kendrion NV 1,901 55,515 0.01% Golden Ocean Group Ltd. 13,370 51,832 0.00%
SNS REAAL NV 17,962 — 0.00% Hexagon Composites ASA 15,471 50,931 0.00%
6,005,974 0.56% Thin Film Electronics ASA 74,042 47,903 0.00%
Akastor ASA 26,337 46,531 0.00%
New Zeland 0.33% (2014: 0.38%) Scatec Solar ASA 8,279 42,408 0.00%
Fisher & Paykel Healthcare Fred Olsen Energy ASA 6,040 41,956  0.00%
Corp,, Ltd. - 110,796 513,280 0.05% BW Offshore Ltd. 46,311 29726 0.00%
SKYCITY Entertamr.m.ant Group Ltd. 119,999 340,852 0.03% Selvaag Bolig ASA 4.419 14,379 0.00%
SKY Network Television Ltd. 79,675 323,844 0.03%
Infratil Ltd. 101,407 216,375  0.02% 6,771,807 0.64%
Kiwi Property Group Ltd. 247,351 214,959 0.02% Portugal 0.13% (2014: 0.14%)
Z Energy Ltd. 50,375 199,301 0.02% CTT-Correios de Portugal SA 30,728 316,831 0.03%
Air New Zealand Ltd. 112,412 193,862 0.02% NOS SGPS SA 34,270 273,930 0.03%
Trade Me Group Ltd. 76,483 175,349 0.02% Sonae SGPS SA 152,052 199,404 0.02%
Goodman Property Trust REIT 201,304 160,647 0.02% Semapa-Sociedade de
Xero Ltd. 12,918 157,693 0.01% Investimento e Gestao 11,245 151,728 0.01%
Precinct Properties New Portucel SA 29,175 112,148 0.01%
Zealand Ltd. 198,692 153,188 0.01% Banco BPI SA 79,438 90,103 0.01%
Chorus Ltd. 75,336 147,754 0.01% REN - Redes Energeticas
Argosy Property Ltd. 158,120 118,165 0.01% Nacionais SGPS SA 23,327 65,263 0.01%
Nuplex Industries Ltd. 40,169 114,098 0.01% Altri SGPS SA 16,685 60,735 0.01%
Genesis Energy Ltd. 96,767 113,872 0.01% Pharol SGPS SA 117,217 51,588 0.00%
Freightways Ltd. 27,901 109,443 0.01% BANIF - Banco Internacional do
Summerset Group Holdings Ltd. 35,901 86,436 0.01% Funchal SA 6,967,247 48,906 0.00%
Metlifecare Ltd. 22,949 72,170 0.01% Mota-Engil SGPS SA 16,370 41,622 0.00%
Diligent Corp. 17,170 64,331 0.01% 1,412,258 0.13%
We.arehouse Group Ltd. 21,506 38,107 0.00% Singapore 0.81% (2014: 0.83%)
Orion Health Group Ltd. 9,134 24,771 0.00% -
Singapore Post Ltd. 303,700 427,412 0.04%
3,538,497  0.33% SATS Ltd. 128,159 351,212 0.03%
Norway 0.64% (2014: 0.66%) Venture Corp., Ltd. 58,300 334,256 0.03%
Marine Harvest ASA 60,525 691,603 0.07% Keppel REIT 373,700 317,777 0.03%
Schibsted ASA - Class B 16,258 489,754 0.05% Mapletree Industrial Trust REIT 238,480 276,293 0.03%
TGS Nopec Geophysical Co. ASA 20,615 479,771 0.05% Mapletree Greater China
Schibsted ASA - Class A 14,776 457,882 0.04% Commercial Trust REIT 361,000 273,465 0.03%
Storebrand ASA 98,747 405,908 0.04% Mapletree Commercial Trust REIT 239,500 260,577 0.02%
Petroleum Geo-Services ASA 41,396 221,989 0.02% Mapletree Logistics Trust REIT 281,535 236,268 0.02%
Bakkafrost P/F 7,974 212,336 0.02% M1 Ltd. 77,300 186,002 0.02%
Norwegian Air Shuttle ASA 4,936 203,839 0.02% Raffles Medical Group Ltd. 54,271 185,404 0.02%
Opera Software ASA 23,471 201,670 0.02% Ezion Holdings Ltd. 243,234 185,158 0.02%
SpareBank 1 SMN 22,715 189,111 0.02% Starhill Global REIT 272,963 178,394 0.02%
Nordic Semiconductor ASA 25,907 178,311 0.02% SMRT Corp., Ltd. 148,900 170,298 0.02%
DNO ASA 132,687 174,724 0.02% First Resources Ltd. 110,800 167,866 0.02%
Prosafe SE 49,535 171,255 0.02% Ascott Residence Trust REIT 175,054 167,709 0.02%
Aker Solutions ASA 30,039 167,997 0.02% Frasers Centrepoint Trust REIT 107,796 164,916 0.02%
Entra ASA 16,568 153,729 0.01% Asian Pay Television Trust 259,600 163,877 0.02%
Borregaard ASA 21,100 148,847 0.01% United Engineers Ltd. 89,200 162,965 0.02%
Det Norske Oljeselskap ASA 20,780 146,589 0.01% CDL Hospitality Trusts REIT 124,691 150,944 0.01%
Leroy Seafood Group ASA 4,451 144,831 0.01% Biosensors International Group Ltd. 237,641 143,838 0.01%
Atea ASA 15,314 136,254 0.01% Silverlake Axis Ltd. 189,360 137,819 0.01%
Salmar ASA 9,293 135,837 0.01% CapitaLand Retail China Trust REIT 99,130 128,100 0.01%
BW LPG Ltd. 15,247 130,038 0.01% ARA Asset Management Ltd. 93,536 121,566 0.01%
XXL ASA 10,801 118,753 0.01% Parkway Life REIT 69,291 118,358 0.01%
Hoegh LNG Holdings Ltd. 6,866 109,088 0.01% Cache Logistics Trust REIT 137,800 118,202 0.01%
REC Solar ASA 8,013 107,960 0.01% Neptune Orient Lines Ltd. 190,000 115,707 0.01%
Sparebank 1 Nord Norge 19,883 104,375 0.01% Wing Tai Holdings Ltd. 79,800 112,899 0.01%
Aker ASA 4,815 103,430 0.01% AIMS AMP Capital Industrial REIT 101,080 112,228 0.01%
Protector Forsikring ASA 11,704 100,788 0.01% SIIC Environment Holdings Ltd. 768,700 111,323 0.01%
Austevoll Seafood ASA 18,885 98,656 0.01% Frasers Commercial Trust REIT 97,849 111,184 0.01%
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SPH REIT 143,100 111,058 0.01% Mediaset Espana Comunicacion SA 36,629 479,745 0.05%
OUE Hospitality Trust REIT 153,066 106,288 0.01% Merlin Properties Socimi SA REIT 36,570 446,579 0.04%
Hyflux Ltd. 162,403 103,726 0.01% Acciona SA 5,377 405,774 0.04%
Far East Hospitality Trust REIT 163,800 94,278 0.01% Acerinox SA 28,952 400,326 0.04%
Yanlord Land Group Ltd. 108,700 91,222 0.01% Tecnicas Reunidas SA 6,546 336,233 0.03%
Lippo Malls Indonesia Retail Abengoa SA - Class B 92,719 291,327 0.03%
Trust REIT 334,540 90,685 0.01% Prosegur Cia de Seguridad SA 52,782 289,344 0.03%
Bumitama Agri Ltd. 121,300 89,185 0.01% Inmobiliaria Colonial SA 391,128 274,987 0.03%
First REIT 86,100 88,882 0.01% Ebro Foods SA 13,233 255,959 0.02%
Ascendas India Trust 132,200 87,872 0.01% Fomento de Construcciones y
OUE Ltd. 59,400 87,788 0.01% Contratas SA 24,763 251,822 0.02%
Cambridge Industrial Trust REIT 170,585 86,781 0.01% Grupo Catalana Occidente SA 7,983 247,538 0.02%
Soilbuild Business Space REIT 129,400 81,686 0.01% Applus Services SA 20,768 245,049 0.02%
Keppel DC REIT 104,500 81,489 0.01% Melia Hotels International SA 18,232 240,519 0.02%
Accordia Golf Trust 158,600 81,273 0.01% Indra Sistemas SA 23,195 238,384 0.02%
Religare Health Trust 105,800 80,146 0.01% Sacyr SA 62,045 234,767 0.02%
COSCO Corp. Singapore Ltd. 218,400 77,855 0.01% Hispania Activos Inmobiliarios SAU 15,986 234,401 0.02%
Wheelock Properties Almirall SA 11,705 231,230 0.02%
Singapore Ltd. 59,500 77,651 0.01% NH Hotel Group SA 36,694 210,555 0.02%
Sabana Shari'ah Compliant Atresmedia Corp. de Medios de
Industrial REIT 122,082 77,066 0.01% Comunicacion SA 12,989 201,166 0.02%
Sheng Siong Group Ltd. 124,200 76,558 0.01% Axiare Patrimonio SOCIMI SAREIT 13,363 179,264 0.02%
Ascendas Hospitality Trust REIT 144,600 75,710 0.01% Liberbank SA 240,814 174,405 0.02%
Yoma Strategic Holdings Ltd. 232,508 73,387 0.01% CIE Automotive SA 9,719 157,344 0.01%
Super Group Ltd. 80,100 66,031 0.01% Obrascon Huarte Lain SA 9,069 154,248 0.01%
Perennial Real Estate Holdings Ltd. 80,874 63,366 0.01% Cia de Distribucion Integral
Guocoleisure Ltd. 81,000 59,855 0.01% Logista Holdings SA 7,739 153,486 0.01%
OSIM International Ltd. 48,300 59,366 0.01% Construcciones y Auxiliar de
CWT Ltd. 38,218 57,334 0.01% Ferrocarriles SA 485 144,040 0.01%
Ho Bee Land Ltd. 33,526 52,536 0.00% Zeltia SA 33,054 135,346 0.01%
Indofood Agri Resources Ltd. 96,547 50,192 0.00% Corp. Financiera Alba SA 2,770 128,391 0.01%
Midas Holdings Ltd. 205,372 48,807 0.00% Faes Farma SA - Registered 48,985 126,351 0.01%
China Merchants Holdings Saeta Yield SA 9,544 99,640 0.01%
Pacific Ltd. 61,500 47,958 0.00% Ence Energia y Celulosa SA 25,740 87,903 0.01%
STATS ChipPAC Ltd. 124,600 47,656 0.00% Lar Espana Real Estate Socimi
Boustead Singapore Ltd. 50,300 46,695 0.00% SAREIT 7,374 81,372 0.01%
Vard Holdings Ltd. 104,761 44,347 0.00% Promotora de Informaciones SA 8,659 76,700 0.01%
Tiger Airways Holdings Ltd. 202,972 43,715 0.00% Tubacex SA 25,147 71,728 0.01%
Frasers Hospitality Trust REIT 65,500 41,834 0.00% Duro Felguera SA 14,310 58,196 0.01%
Ying Li International Real I\/quuel \ Costas & I\/quuel SA 1,630 57,081 0.01%
Estate Ltd. 221,100 38,588 0.00% Papeles y Cartones de Europa SA 8,155 46,386 0.00%
Chip Eng Seng Corp., Ltd. 59,000 33,520 0.00% Laboratorios Farmaceuticos
GSH Corp., Ltd. 672,300 33,453 0.00% Rovi SA 2,901 45,284 0.00%
Tuan Sing Holdings Ltd. 122,770 33,280 0.00% Tubos Reunidos SA 17,918 28,449 0.00%
Pacc Offshore Services Deoleo SA 63,677 28,025 0.00%
Holdings Ltd. 93,600 30,238 0.00% Acerinox SA - Rights Issue 28,952 12,871 0.00%
Hong Fok Corp., Ltd. 46,600 29,244 0.00% Abengoa SA - Class A 2,953 9,788 0.00%
QAF Ltd. 26,000 22,495 0.00% Sacyr SA - Rights Issue 62,045 7,051 0.00%
Japfa Ltd. 66,000 19,361 0.00% Faes Farma SA 979 2,531 0.00%
Ezra Holdings Ltd. 150,292 19,086 0.00% Let's GOWEX SA 3,759 — 0.00%
Rowsley Ltd. 144,000 16,897 0.00% Pescanova SA 1,843 — 0.00%
Rex International Holding Ltd. 92,000 16,056 0.00% 10,084,520 0.95%
Tat Hong Holdings Ltd. 41,924 15,879 0.00%
SingHaiyi Group Ltd. 154,000 15,326  0.00% Sweden 1.48% (2014: 1.44%)
Hong Leong Asia Ltd. 16,290 14,941 0.00% Trelleborg AB 50,182 927134 0.10%
Ezra Holdings Ltd. - Rights Issue 285,554 13,997  0.00% Meda AB 50,614 703,929 0.08%
K1 Ventures Ltd. 87,084 12,935 0.00% BillerudKorsnas AB 35,043 550,298 0.06%
KrisEnergy Ltd. 32,000 10,694  0.00% Hexpol AB 49,270 507,395  0.05%
Pacific Radiance Ltd. 20,000 7,798 0.00% NCC AB - Class B 16,426 501,045 0.05%
8625983 0.81% Intrum Justitia AB 15,495 468,725 0.04%
! ! Al Nibe Industrier AB - Class B 16,535 448,174 0.04%
Spain 0.95% (2014: 0.86%) Castellum AB 31,014 435,448 0.04%
Gamesa Corp. Tecnologica SA 46,960 739,323 0.08% JM AB 15,487 421,821 0.04%
Jazztel plc 43,232 623,790 0.07% Swedish Orphan Biovitrum AB 29,790 394,926 0.04%
Bolsas y Mercados Espanoles Fabege AB 26,817 365,632 0.03%
SHMSF SA 15,034 607,722 0.06% Unibet Group plc 5,611 341,495 0.03%
Viscofan SA 8,803 532,100 0.05%
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Loomis AB 12,087 338,829 0.03% Switzerland 1.63% (2014: 1.51%)
AAKAB 5,701 337,560 0.03% Clariant AG 59,125 1,212,171 0.10%
Modern Times Group MTG AB 12,225 327,670 0.03% Galenica AG 892 931,085 0.08%
Betsson AB 22,609 326,431 0.08% Helvetia Holding AG 1,268 725,211 0.07%
Holmen AB 11,136 324,652 0.03% GAM Holding AG 33,283 699,814 0.07%
L E Lundbergforetagen AB 7,222 320,475 0.03% PSP Swiss Property AG 8,118 694,923 0.06%
Saab AB 12,230 298,767 0.03% Flughafen Zuerich AG 791 612,368 0.06%
Hemfosa Fastigheter AB 28,501 290,248 0.03% ams AG 13,642 597,034 0.06%
Indutrade AB 6,082 279,636 0.03% Sunrise Communications Group AG 6,771 566,212 0.05%
Ratos AB 43,260 278,929 0.03% Georg Fischer AG 814 559,622 0.05%
Wallenstam AB 36,689 260,438 0.02% Straumann Holding AG 2,028 556,612 0.05%
Hufvudstaden AB 21,220 258,041 0.02% OC Oerlikon Corp. AG 40,557 496,900 0.05%
SSAB AB - Class A 48,733 254,369 0.02% Logitech International SA 31,230 457,815 0.04%
Fastighets AB Balder 16,495 254,259 0.02% Banque Cantonale Vaudoise 659 408,636 0.04%
Com Hem Holding AB 26,648 246,809 0.02% Temenos Group AG 11,978 396,682 0.04%
Fingerprint Cards AB 11,260 242,231 0.02% Allreal Holding AG 2,784 384,288 0.04%
Nobia AB 22,936 240,762 0.02% Kaba Holding AG 618 368,003 0.03%
Peab AB 32,335 238,689 0.02% Bucher Industries AG 1,266 315,095 0.03%
Axfood AB 14,384 229,520 0.02% Leonteq AG 1,798 312,445 0.03%
Kungsleden AB 33,342 226,030 0.02% Valiant Holding AG 3,002 292,475 0.03%
Wihlborgs Fastigheter AB 13,147 213,901 0.02% Forbo Holding AG 245 291,520 0.03%
NetEnt AB 5,387 209,053 0.02% Panalpina Welttransport Holding AG 2,289 289,018 0.03%
Lifco AB 8,307 169,694 0.02% Cembra Money Bank AG 3,991 243,419 0.02%
AF AB 12,317 167,369 0.02% U-Blox AG 1,191 241,118 0.02%
SSAB AB - Class B 35,797 159,625 0.01% Mobimo Holding AG 1,182 240,941 0.02%
Avanza Bank Holding AB 4,192 152,322 0.01% Tecan Group AG 1,958 234,654 0.02%
Mekonomen AB 5,397 131,713 0.01% SFS Group AG 3,207 233,006 0.02%
Bilia AB 7,274 129,525 0.01% Vontobel Holding AG 4,942 229,239 0.02%
Cloetta AB 42,582 128,811 0.01% Basilea Pharmaceutica 1,799 225,994 0.02%
Lindab International AB 14,202 120,069 0.01% Burckhardt Compression Holding AG 549 208,104 0.02%
Industrial & Financial Systems 3,716 120,023 0.01% EFG International AG 13,694 194,153 0.02%
Oriflame Cosmetics SA 7,835 119,732 0.01% Kuoni Reisen Holding AG 736 191,767 0.02%
Haldex AB 8,803 116,171 0.01% Daetwyler Holding AG 1,555 184,860 0.02%
Clas Ohlson AB 6,596 115,664 0.01% St Galler Kantonalbank AG 482 177,678 0.02%
Concentric AB 9,713 115,01 0.01% Cosmo Pharmaceuticals SA 1,020 176,703 0.02%
Inwido AB 10,386 112,966 0.01% Schweiter Technologies AG 210 169,204 0.02%
Recipharm AB 5,912 110,438 0.01% Implenia AG 2,874 160,683 0.02%
Vostok New Ventures Ltd. 14,603 99,876 0.01% Gategroup Holding AG 4,705 148,518 0.01%
Nolato AB 4,007 91,513 0.01% Meyer Burger Technology AG 17,085 146,983 0.01%
Mycronic AB 12,372 89,836 0.01% Bossard Holding AG 1,225 141,434 0.01%
Duni AB 6,652 88,637 0.01% Emmi AG 423 136,240 0.01%
Eltel AB 7,354 83,755 0.01% Comet Holding AG 157 130,700 0.01%
Klovern AB - Class B 90,127 83,094 0.01% Conzzeta AG 188 128,545 0.01%
Thule Group AB 6,706 81,426 0.01% Siegfried Holding AG 659 116,632 0.01%
Granges AB 11,263 80,086 0.01% Ascom Holding AG 6,517 114,713 0.01%
BioGaia AB 2,544 75,423 0.01% BKW AG 2,955 110,352 0.01%
Bure Equity AB 11,262 68,882 0.01% Komax Holding AG 651 110,131 0.01%
Rezidor Hotel Group AB 16,889 67,169 0.01% Huber & Suhner AG 2,496 109,503 0.01%
Byggmax Group AB 9,791 66,375 0.01% Autoneum Holding AG 537 106,188 0.01%
B&B Tools AB 4,531 64,709 0.01% Rieter Holding AG 668 105,645 0.01%
Dustin Group AB 8,389 57123 0.01% Valora Holding AG 530 104,180 0.01%
Scandi Standard AB 9,338 56,833 0.01% Inficon Holding AG 298 101,879 0.01%
Nordnet AB 14,032 56,145 0.01% Kudelski SA 7,102 100,692 0.01%
Investment AB Oresund 2,895 55,475 0.01% Burkhalter Holding AG 826 96,339 0.01%
SkiStar AB 4,501 51,804 0.00% Evolva Holding SA 54,133 94,996 0.01%
Arcam AB 2,978 51,054 0.00% Intershop Holding AG 218 93,599 0.01%
Dios Fastigheter AB 7,501 48,138 0.00% Schmolz + Bickenbach AG 102,595 91,117 0.01%
Medivir AB 5,355 45,338 0.00% Myriad Group AG 14,561 82,578 0.01%
New Wave Group AB 8,643 44,478 0.00% Kardex AG 1,315 79,008 0.01%
Opus Group AB 44,782 42,097 0.00% Bobst Group SA 1,676 77,115 0.01%
Tethys Oil AB 5,633 37,678 0.00% Mobilezone Holding AG 4,051 74,123 0.01%
Qliro Group AB 24,705 36,473 0.00% Vetropack Holding AG 40 67,712 0.01%
Gunnebo AB 7,950 35,163 0.00% Zehnder Group AG 1,718 64,157 0.01%
KappAhl AB 9,384 32,910 0.00% Santhera Pharmaceutical Holding AG 645 62,115 0.01%
SAS AB 15,961 28,373 0.00% Ypsomed Holding AG 555 60,872 0.01%
Orexo AB 2,417 19,808 0.00% AFG Arbonia-Forster Holding AG 2,909 55,095 0.01%
15,772,025 1.48% Swissquote Group Holding SA 1,633 45,930 0.00%
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Molecular Partners AG 1,197 44,893 0.00% Carillion plc 92,864 499,335 0.05%
Plazza AG 188 41,641 0.00% Michael Page International plc 57,922 496,462 0.05%
Feintool International Holding AG 313 29,306 0.00% WS Atkins plc 20,161 480,681 0.05%
Orascom Development Holding AG 1,988 24,676 0.00% BBA Aviation plc 100,096 474,939 0.04%
Walter Meier AG 282 11,331 0.00% Restaurant Group plc 43,188 472,736 0.04%
17,388,390 1.63% Bovis Homes Group plc 26,988 472,402 0.04%

. K Beazley plc 99,744 464,014 0.04%
United Kingdom 8.19% (2014: 7.88%) Indivior plc 130,494 461,352 0.04%
St James's Place plc 102,763 1,464,236 0.13% CSR plc 33,374 458,739 0.04%
Berkeley Group Holdings plc 26,230 1,380,290 0.12% FirstGroup plc 244,046 458,654 0.04%
Provident Financial plc 28,889 1,329,846 0.11% Galliford Try plc 16,711 456,508 0.04%
DCC ple 16,684 1,311,947 0.11% Drax Group plc 80,949 443,288  0.04%
DS Smith plc 193,167 1172,645  0.11% Crest Nicholson Holdings plc 49,637 438,330  0.04%
Derwent London plc REIT 20,681 1,106,502 0.10% GW Pharmaceuticals plc 42,078 429,152 0.04%
Informa plc 126,198 1,084,648 0.10% SSP Group plc 94,828 427,722 0.04%
Capital & Counties Properties plc 155,543 1,064,597 0.10% National Express Group plc 88,180 426,304 0.04%
Howden Joinery Group plc 126,337 1,028,222 0.10% QinetiQ Group plc 119,488 421,502 0.04%
Inchcape plc 78,891 1.006,223  0.09% Home Retail Group plc 154,608 410,927  0.04%
Pennon Group plc 77,352 985985  0.09% Domino’s Pizza Group plc 33,578 410,319 0.04%
Rightmove plc 19,127 985,755 0.09% Bodycote plc 38,695 410,167 0.04%
Hikma Pharmaceuticals plc 30,875 938,609 0.09% Serco Group plc 220,497 409,195 0.04%
Henderson Group plc 225,629 926,150 0.09% HomeServe plc 60,439 409,106 0.04%
Bellway plc 24,055 897,358 0.08% Moneysupermarket.com Group plc 88,704 406,238 0.04%
Halma plc 74,230 889,570  0.08% Paragon Group of Cos., plc 62,238 405,426 0.04%
Booker Group ple 327,547 867,484  0.08% Greencore Group plc 82,029 405,082 0.04%
Man Group plc 345,970 853,704  0.08% Kier Group plc 18,075 404,510  0.04%
|G Group Holdings plc 71,805 843,005 0.08% UNITE Group plc 44,957 404,073 0.04%
Rentokil Initial plc 358,463 834,357 0.08% Greggs plc 21,085 392,287 0.04%
Great Portland Estates plc REIT 67,392 822,462 0.08% Savills plc 26,162 389,231 0.04%
Greene King plc 60,354 801,594 0.08% Senior plc 84,709 382,347 0.04%
Essentra plc 51,206 799,680 0.08% UDG Healthcare plc 49,206 378728  0.04%
Daily Mail & General Trust plc 54,477 795,930 0.07% Countrywide plc 42,331 378,140 0.04%
Spectris plc 23,348 774779 0.07% Elementis plc 93,285 376,456  0.04%
Spirax-Sarco Engineering plc 14,343 765,367 0.07% Go-Ahead Group plc 8,999 372,783 0.04%
Close Brothers Group ple 31,229 750,460 0.07% Ultra Electronics Holdings plc 13,289 370,341 0.03%
Amlin ple 98,735 739,756 0.07% AVEVA Group plc 13,017 370,131 0.03%
BTG plc 74,753 738,302 0.07% Debenhams plc 257,989 362,122 0.03%
Hiscox Ltd. 55,881 737,347 0.07% Ladbrokes plc 175,393 358,041  0.03%
UBM plc 87,050 731,749 0.07% Pace plc 61,004 357,188 0.03%
Hays plc 280,220 720107 0.07% Ashmore Group plc 78,281 356,041 0.03%
Shaftesbury plc REIT 52,285 713,744 0.07% SIG plc 112,355 354,285 0.03%
John Wood Group plc 70,242 71,977 0.07% Lancashire Holdings Ltd. 36,514 354,029  0.03%
AAple 119,283 695420 0.07% Workspace Group plc REIT 24,877 351,921 0.03%
ASOS ple 10,726 654,340 0.06% Mitie Group plc 70,056 347068  0.03%
Ocado Group plc 93,275 654,107 0.06% Redrow plc 49,546 345,112 0.03%
Telecity Group plc 40,357 652,466 0.06% International Personal Finance plc 47,692 342,774 0.03%
Rotork plc 172,110 629,596 0.06% Just Eat plc 53,102 339,733 0.03%
TalkTalk Telecom Group plc 104,331 627,611 0.06% Allied Minds plc 38,507 328,841 0.03%
Intermediate Capital Group plc 72,031 622,491 0.06% Optimal Payments plc 88,372 325,567 0.03%
Thomas Cook Group plc 288,538 620,776 0.06% Synergy Health plc 11,974 323,714 0.03%
Cable & Wireless . SVG Capital plc 42,115 320,839 0.03%
Communications plc 552,275 578,463 0.05% Dignity plc 9.346 314,988 0.03%
Playtech plc 44,891 677,862 0.05% Halfords Group plc 37.835 314176 0.03%
WH Smith ple 23,492 564,533 0.05% Card Factory plc 60,445 307,050 0.03%
RPC Group plc _ 53,404 560,203 0.05% Pets at Home Group plc 65,265 306,592 0.03%
M|cro. Focus International plc 25,949 555,424 0.05% Laird plc 50,920 294,461 0.03%
Betfair Group plc 14,541 550,219 0.05% Cairn Energy plc 109,528 292,488 0.03%
Berendsen plc 34,282 549,397 0.05% Grainger plc 80,139 288,241 0.03%
Stagecoach Group plc 85,949 545,825 0.05% Londonmetric Property plc REIT 113,401 287,672 0.03%
Regus plc 131,187 538,902 0.05% Diploma ple 22,593 287,099 0.03%
Jupiter Fund Management plc 76,744 537,939 0.05% Interserve plc 27,352 284,124 0.03%
Grafton Group ple 43,971 536,629 0.05% Big Yellow Group plc REIT 28,252 283,263 0.03%
Britvic ple 46,608 525930 0.05% Mitchells & Butlers plc 39,177 281,266  0.03%
Balfour Beatty plc _ 137,361 522,571 0.05% TSB Banking Group plc 52,598 280,755 0.03%
Phoenlx Group Holdings 40,199 518,412 0.05% Tullett Prebon plc 48,560 280,203 0.03%
Victrex ple 17,008 516,246 0.05% Electrocomponents plc 83,5690 278,437 0.03%
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Morgan Advanced Materials plc 54,239 278,425 0.03% Redde plc 56,166 120,794 0.01%
Vesuvius plc 41,239 275,640 0.03% Fenner plc 36,5632 119,073 0.01%
Marston's plc 108,931 275,476 0.03% Shanks Group plc 74,204 118,743 0.01%
Cineworld Group plc 37,607 272,597 0.03% Mothercare plc 27,885 118,408 0.01%
Spire Healthcare Group plc 51,205 268,165 0.03% Speedy Hire plc 105,613 117,514 0.01%
Abcam plc 32,441 264,283 0.02% Anite plc 58,826 117,495 0.01%
Brewin Dolphin Holdings plc 57,079 262,033 0.02% Gulf Keystone Petroleum Ltd. 200,949 116,932 0.01%
Genus plc 11,579 259,861 0.02% Trinity Mirror plc 49,407 116,554 0.01%
Renishaw plc 7,209 259,744 0.02% Chesnara plc 22,690 115,975 0.01%
Synthomer plc 52,075 255,195 0.02% Stock Spirits Group plc 38,013 115,381 0.01%
ST Modwen Properties plc 35,765 254,745 0.02% Xaar plc 15,697 114,793 0.01%
Ted Baker plc 5,536 253,881 0.02% Dart Group plc 18,283 113,577 0.01%
Hunting plc 26,162 250,984 0.02% Innovation Group plc 226,609 110,480 0.01%
Dunelm Group plc 17,275 246,010 0.02% NewRiver Retail Ltd. REIT 21,990 110,322 0.01%
Virgin Money Holdings UK plc 35,084 243,053 0.02% EnQuest plc 153,134 102,956 0.01%
Al Noor Hospitals Group plc 16,197 240,720 0.02% Soco International plc 37,142 102,807 0.01%
Vectura Group plc 84,490 238,382 0.02% Stobart Group Ltd. 60,906 101,055 0.01%
Entertainment One Ltd. 42,244 236,516 0.02% John Laing Group plc 29,404 99,655 0.01%
Hansteen Holdings plc REIT 130,158 236,428 0.02% Xchanging plc 49,663 93,726 0.01%
Alent plc 40,500 235,605 0.02% Plus500 Ltd. 15,170 93,046 0.01%
Bank of Georgia Holdings plc 7,565 232,001 0.02% Schroder REIT Ltd. 97,086 90,085 0.01%
Northgate plc 25,323 228,997 0.02% GAME Digital plc 22,008 89,991 0.01%
esure Group plc 57,224 228,590 0.02% Cape plc 21,659 86,009 0.01%
Premier Oil plc 97,132 227,764 0.02% Just Retirement Group plc 31,236 85,183 0.01%
Bwin.Party Digital Advanced Medical Solutions
Entertainment plc 144,690 222,662 0.02% Group plc 37,827 85,071 0.01%
HellermannTyton Group plc 40,940 221,360 0.02% OneSavings Bank plc 16,927 83,856 0.01%
Ophir Energy plc 123,818 220,433 0.02% Premier Foods plc 139,988 83,110 0.01%
Keller Group plc 13,614 219,032 0.02% Majestic Wine plc 13,400 81,873 0.01%
Dairy Crest Group plc 26,021 217,916 0.02% Amerisur Resources plc 142,478 81,787 0.01%
Petra Diamonds Ltd. 87,827 205,669 0.02% John Menzies plc 10,116 77,916 0.01%
Centamin plc 210,227 204,160 0.02% AO World plc 33,560 76,372 0.01%
J D Wetherspoon plc 16,035 198,720 0.02% Costain Group plc 14,619 75,411 0.01%
Poundland Group plc 38,837 197,468 0.02% Partnership Assurance Group plc 32,034 70,532 0.01%
Lonmin plc 111,332 195,928 0.02% TT electronics plc 29,875 68,245 0.01%
Zoopla Property Group plc 44,792 195,835 0.02% Skyepharma plc 16,012 67,929 0.01%
Telecom Plus plc 12,536 195,182 0.02% Fevertree Drinks plc 15,025 67,522 0.01%
Premier Farnell plc 70,841 192,631 0.02% Avanti Communications Group plc 20,769 65,980 0.01%
Colt Group SA 63,157 187,728 0.02% GVC Holdings plc 8,965 63,799 0.01%
Enterprise Inns plc 96,169 187,544 0.02% Telit Communications plc 13,940 63,468 0.01%
Safestore Holdings plc REIT 41,877 186,219 0.02% 888 Holdings plc 26,098 62,593 0.01%
Quintain Estates & Nanoco Group plc 42,007 62,101 0.01%
Development plc 110,752 184,630 0.02% Infinis Energy plc 19,986 60,978 0.01%
Spirent Communications plc 129,183 184,373 0.02% Rockhopper Exploration plc 58,037 60,926 0.01%
Foxtons Group plc 47,645 177,612 0.02% Faroe Petroleum plc 45,324 60,767 0.01%
Imagination Technologies Group plc 48,918 170,215 0.02% Jimmy Choo plc 24,440 60,269 0.01%
KAZ Minerals plc 52,120 166,725 0.02% boohoo.com plc 142,835 57,844 0.01%
Oxford Instruments plc 10,877 166,016 0.02% DX Group plc 42,240 57,131 0.01%
Quindell plc 83,613 164,044 0.02% Monitise plc 332,885 56,279 0.01%
De La Rue plc 19,721 162,830 0.02% Hochschild Mining plc 36,748 55,048 0.01%
Redefine International plc REIT 196,843 161,908 0.02% Globo plc 63,181 51,421 0.00%
Kcom Group ple 109,052 160,358 0.02% Gem Diamonds Ltd. 21,513 49,143 0.00%
Devro plc 33,220 168,172 0.01% SafeCharge International Group Ltd. 11,399 48,583 0.00%
Lookers plc 62,863 156,700 0.01% Dialight plc 5,477 44,016 0.00%
RPS Group plc 44,162 166,444 0.01% Ferrexpo plc 34,741 36,334 0.00%
Clinigen Group plc 15,926 156,167 0.01% HSS Hire Group plc 16,316 34,513 0.00%
N Brown Group plc 28,723 154,581 0.01% Tungsten Corp., plc 18,122 18,668 0.00%
Acacia Mining plc 31,177 148,028 0.01% 87,230,011 8.19%
SuperGroup plc 7,485 144,674 0.01% -
ITE Group plc 49,923 134,259 0.01% United States 58.12% (2014: 60.01%)
Arrow Global Group plc 31,635 131,695 0.01% Spirit AeroSystems Holdings, Inc. 27,333 1,506,321 0.13%
Vedanta Resources plc 16,041 131,184 0.01% WR Grace & Co. 14,817 1,486,144 0.13%
Chemring Group plc 36,944 127,824 0.01% HCC Insurance Holdings, Inc. 19,294 1,482,550 0.13%
Evraz plc 65,001 125,944 0.01% Signature Bank 9,940 1,455,116 0.13%
Helical Bar plc 19,691 124,956 0.01% Community Health Systems, Inc. 23,066 1,452,465 0.13%
Primary Health Properties plc REIT 19,786 121,825 0.01% MEDNAX, Inc. 19,536 1,447,812 0.13%
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SVB Financial Group 10,055 1,447,718 0.13% Atmos Energy Corp. 20,029 1,027,087 0.10%
Williams-Sonoma, Inc. 17,179 1,413,315 0.12% ITC Holdings Corp. 31,823 1,024,064 0.10%
Global Payments, Inc. 13,621 1,409,091 0.12% NVR, Inc. 758 1,015,720 0.10%
Hain Celestial Group, Inc. 20,025 1,318,846 0.11% Starwood Property Trust, Inc. REIT 47,063 1,015,149 0.10%
FactSet Research Systems, Inc. 8,066 1,310,805 0.11% Receptos, Inc. 5,294 1,006,125 0.09%
Dresser-Rand Group, Inc. 15,189 1,293,799 0.11% Forest City Enterprises, Inc. 45,358 1,002,412 0.09%
Reinsurance Group of America, Inc. 13,637 1,293,742 0.11% Brocade Communications
RPM International, Inc. 26,414 1,293,494 0.11% Systems, Inc. 84,180 1,000,058 0.09%
CoStar Group, Inc. 6,401 1,288,265 0.11% Steel Dynamics, Inc. 48,050 995,356 0.09%
Carlisle Cos., Inc. 12,810 1,282,537 0.11% ON Semiconductor Corp. 85,008 993,744 0.09%
Zions Bancorporation 40,389 1,281,745 0.11% Sally Beauty Holdings, Inc. 31,225 986,086 0.09%
East West Bancorp, Inc. 28,513 1,277,953 0.11% Graham Holdings Co. 915 983,671 0.09%
Middleby Corp. 11,364 1,275,382 0.11% Hexcel Corp. 19,701 979,928 0.09%
IAC/InterActiveCorp. 15,997 1,274,321 0.11% Health Net, Inc. 15,252 977,958 0.09%
Brookdale Senior Living, Inc. 36,245 1,257,702 0.11% Brunswick Corp. 19,173 975,139 0.09%
IDEX Corp. 15,954 1,253,665 0.11% Targa Resources Corp. 10,904 972,855 0.09%
Valspar Corp. 15,267 1,249,146 0.11% AECOM 29,344 970,700 0.09%
Domino's Pizza, Inc. 10,991 1,246,379 0.11% MercadolLibre, Inc. 6,845 969,937 0.09%
Alexandria Real Estate AMC Networks, Inc. 11,849 969,841 0.09%
Equities, Inc. REIT 14,238 1,245,255 0.11% Team Health Holdings, Inc. 14,757 964,075 0.09%
DexCom, Inc. 15,309 1,224,414 0.1% Gentex Corp. 58,592 962,081 0.09%
MSCI, Inc. 19,893 1,224,414 0.11% Seattle Genetics, Inc. 19,630 950,092 0.09%
PerkinElmer, Inc. 23,078 1,214,826 0.11% American Financial Group, Inc. 14,583 948,478 0.09%
Fortinet, Inc. 29,269 1,209,688 0.11% Huntsman Corp. 42,847 945,633 0.09%
Macquarie Infrastructure Corp. 14,438 1,193,012 0.11% CBOE Holdings, Inc. 16,479 942,928 0.09%
Waste Connections, Inc. 25,293 1,191,806 0.11% Diamondback Energy, Inc. 12,499 942,175 0.09%
Broadridge Financial Solutions, Inc. 23,795 1,189,988 0.11% Graphic Packaging Holding Co. 67,366 938,408 0.09%
Service Corp International 40,359 1,187,765 0.1% Allison Transmission Holdings, Inc. 31,960 935,150 0.09%
IDEXX Laboratories, Inc. 18,500 1,186,590 0.11% Lamar Advertising Co. REIT 16,231 932,958 0.09%
UGI Corp. 34,199 1,178,156 0.11% PTC, Inc. 22,727 932,262 0.09%
Tenet Healthcare Corp. 20,309 1,175,485 0.1% Avis Budget Group, Inc. 21,141 931,895 0.09%
HD Supply Holdings, Inc. 33,217 1,168,574 0.11% CDW Corp. 27,141 930,393 0.09%
Ingredion, Inc. 14,611 1,166,104 0.11% Madison Square Garden Co. 11,095 926,322 0.09%
Zebra Technologies Corp. 10,404 1,165,364 0.1% DDR Corp. REIT 59,639 922,019 0.09%
WP Carey, Inc. REIT 19,5682 1,164,163 0.11% Ultimate Software Group, Inc. 5,606 921,290 0.09%
Teleflex, Inc. 8,482 1,148,887 0.11% City National Corp. 10,189 920,984 0.09%
Kilroy Realty Corp. REIT 17,096 1,147,996 0.11% National Retail Properties, Inc. REIT 26,303 920,868 0.09%
Carter’s, Inc. 10,799 1,147,934 0.10% NewMarket Corp. 2,074 920,628 0.09%
Allegion plc 19,043 1,145,246 0.10% Reliance Steel & Aluminum Co. 15,222 920,627 0.09%
Sirona Dental Systems, Inc. 11,398 1,144,587 0.10% Owens Corning 22,154 913,853 0.09%
Newfield Exploration Co. 31,637 1,142,728 0.10% Nordson Corp. 11,705 911,702 0.09%
Apartment Investment & Donaldson Co., Inc. 25,450 911,110 0.09%
Management Co. REIT 30,604 1,130,206 0.10% Taubman Centers, Inc. REIT 13,102 910,589 0.09%
Tableau Software, Inc. 9,799 1,129,825 0.10% Visteon Corp. 8,661 909,232 0.09%
Cadence Design Systems, Inc. 56,923 1,119,106 0.10% Bemis Co., Inc. 20,154 907,132 0.09%
Omega Healthcare athenahealth, Inc. 7,912 906,557 0.09%
Investors, Inc. REIT 32,569 1,118,094 0.10% Cepheid 14,822 906,365 0.09%
AGL Resources, Inc. 23,753 1,105,940 0.10% Ryder System, Inc. 10,336 903,056 0.08%
Hubbell, Inc. 10,087 1,092,220 0.10% Westar Energy, Inc. 26,328 900,944  0.08%
Mid-America Apartment Lennox International, Inc. 8,364 899,642 0.08%
Communities, Inc. REIT 14,976 1,090,403 0.10% Skechers U.S.A., Inc. 8,150 894,789 0.08%
Jack Henry & Associates, Inc. 16,828 1,088,772 0.10% Aqua America, Inc. 36,340 889,967 0.08%
Huntington Ingalls Industries, Inc. 9,653 1,086,831 0.10% Pac\West Bancorp 18,953 886,242 0.08%
KAR Auction Services, Inc. 28,922 1,081,683 0.10% VCA., Inc. 16,192 880,926 0.08%
Bluebird Bio, Inc. 6400 1077568  0.10% Align Technology, Inc. 14,009 878,504  0.08%
AO Smith Corp. 14,903 1,072,718 0.10% Cullen/Frost Bankers, Inc. 1,141 875,460  0.08%
Dunkin’ Brands Group, Inc. 19,247 1,058,585 0.10% DST Systems, Inc. 6,041 874,427 0.08%
Informatica Corp. 21,726 1,053,059 0.10% Panera Bread Co. 4,998 873,500 0.08%
Howard Hughes Corp. 7,314 1,049,852 0.10% Manhattan Associates, Inc. 14,631 872,739  0.08%
Liberty Ventures 26,722 1,049,373 0.10% Home Properties, Inc. REIT 11,944 872,509  0.08%
Keysight Technologies, Inc. 33,382 1,041,185 0.10% Pitney Bowes, Inc. 41,603 865758 0.08%
NCR Corp. 34,585 1.041,009  0.10% Old Dominion Freight Line, Inc. 12,617 865,589  0.08%
NorthStar Realty Finance WEX, Inc. 7,589 864,918  0.08%
Corp. REIT 65,406 1,039,955 010% Investors Bancorp, Inc. 70,297 864,653 0.08%
Pinnacle Foods, Inc. 22,751 1,036,081 0.10% Acadia Healthcare Co., Inc. 11,033 864,215  0.08%
SS&C Technologies Holdings, Inc. 16,524 1,032,750 0.10% National Fuel Gas Co. 14.672 864,034 0.08%
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Horizon Pharma plc 24,853 863,393 0.08% Burlington Stores, Inc. 14,811 758,323 0.07%
Tyler Technologies, Inc. 6,620 856,496 0.08% Cavium, Inc. 11,019 758,217 0.07%
Orbital ATK, Inc. 11,606 851,416 0.08% Prosperity Bancshares, Inc. 13,079 755,181 0.07%
Trinity Industries, Inc. 32,201 851,072 0.08% ITT Corp. 18,031 754,417 0.07%
Gulfport Energy Corp. 21,104 849,436 0.08% VeriFone Systems, Inc. 22,190 753,572 0.07%
Sonoco Products Co. 19,805 848,842 0.08% Corrections Corp. of America REIT 22,777 753,463 0.07%
MAXIMUS, Inc. 12,895 847,588 0.08% Herbalife Ltd. 13,671 753,135 0.07%
Hospitality Properties Trust REIT 29,292 844,195 0.08% Dyax Corp. 28,369 751,779 0.07%
American Campus Berry Plastics Group, Inc. 23,186 751,226 0.07%
Communities, Inc. REIT 22,331 841,655 0.08% STERIS Corp. 11,654 750,984 0.07%
Copart, Inc. 23,688 840,450 0.08% Lions Gate Entertainment Corp. 20,158 746,854 0.07%
Office Depot, Inc. 96,609 836,634 0.08% Genworth Financial, Inc. 98,436 745,161 0.07%
Lincoln Electric Holdings, Inc. 13,672 832,488 0.08% Highwoods Properties, Inc. REIT 18,693 742,790 0.07%
Genesee & Wyoming, Inc. 10,924 832,190 0.08% Platform Specialty Products Corp. 29,013 742,153 0.07%
Aspen Technology, Inc. 18,261 831,789 0.08% Toro Co. 10,947 741,988 0.07%
Colfax Corp. 18,010 831,174 0.08% Cypress Semiconductor Corp. 62,856 739,187 0.07%
LaSalle Hotel Properties REIT 23,375 828,878 0.08% WellCare Health Plans, Inc. 8,651 733,864 0.07%
Synovus Financial Corp. 26,854 827,640 0.08% Noble Corp., plc 47,670 733,641 0.07%
Graco, Inc. 11,650 827,500 0.08% First Solar, Inc. 15,594 732,606 0.07%
Spirit Realty Capital, Inc. REIT 85,458 826,379 0.08% CNO Financial Group, Inc. 39,884 731,871 0.07%
Alere, Inc. 15,600 822,900 0.08% Casey's General Stores, Inc. 7,640 731,454 0.07%
Senior Housing Properties Great Plains Energy, Inc. 30,223 730,188 0.07%
Trust REIT 46,786 821,094 0.08% Owens-lllinois, Inc. 31,817 729,882 0.07%
Equity LifeStyle BankUnited, Inc. 20,304 729,523 0.07%
Properties, Inc. REIT 15,608 820,669  0.08% First Horizon National Corp. 46,467 728138  0.07%
Teradyne, Inc. 42,494 819709 0.08% Douglas Emmett, Inc. REIT 27,008 727,596  0.07%
Cinemark Holdings, Inc. 20,372 818,343 0.08% Jabil Circuit, Inc. 34,154 727139 0.07%
Allied World Assurance Co. Two Harbors Investment Corp. REIT 74,510 725,727 0.07%
Holdings AG 18,922 817809 0.08% Guidewire Software, Inc. 13,699 725,088 0.07%
SLM Corp. 82,849 817720 0.08% Verint Systemns, Inc. 11,909 723412 0.07%
Cytec Industries, Inc. 13,457 814,552 0.08% Restoration Hardware Holdings, Inc. 7,409 723,341 0.07%
ATmeI Cérp. ) 82,565 813,678 0.08% Brinker International, Inc. 12,517 721,605 0.07%
Live Nation Entertainment, Inc. 29,589 813,402 0.08% ServiceMaster Global Holdings, Inc. 19,934 721,013 0.07%
West Pharmaceutical Services, Inc. 13,954 810,448 0.08% Validus Holdings Ltd. 16,367 719,984 0.07%
TECO Energy, Inc. 45,886 810,347 0.08% Bio-Techne Corp. 7300 718,831 0.07%
AptarGroup, Inc. 12,701 809,943 0.08% Questar Corp. 34,341 718,070 0.07%
CommScope Holding Co., Inc. 26,236 800,460 0.08% RR Donnelley & Sons Co. 41,053 715,554 0.07%
Sprouts Farmers Market, Inc. 29,618 799,094 0.08% Stifel Financial Corp. 12,379 714,763 0.07%
LPL Financial Holdings, Inc. 17,154 797,489 0.07% NorthStar Asset Managerment
Commerce Bancshares, Inc. 17,043 797,101 0.07% Group, Inc. 38,266 707,538 0.07%
Neurocrine Biosciences, Inc. 16,648 795,108 0.07% Radian Group, Inc. 37,670 706,689 0.07%
Weingarten Realty Investors REIT 24,263 793,167 0.07% Webster Financial Corp. 17,838 705,493 0.07%
HealthSouth Corp. 17,201 792,278 0.07% XPO Logistics, Inc. 15,598 704,718 0.07%
Tempur Sealy International, Inc. 11,992 790,273 0.07% Bank of the Ozarks, Inc. 15,398 704,459 0.07%
Brown & Brown, Inc. 24,001 /88,673 0.07% Houghton Mifflin Harcourt Co. 27,939 704,063 0.07%
ARRIS Group, Inc. 25,745 787,797 0.07% CoreLogic, Inc. 17,707 702,791 0.07%
Intercept Pharmaceuticals, Inc. 3,262 787,382 0.07% PolyOne Corp. 17,915 701,731 0.07%
Royal Gold, Inc. 12,777 786,935 0.07% Joy Global, Inc. 19,276 697,791 0.07%
OPKO Health, Inc. 48,910 /86,473 0.07% PAREXEL International Corp. 10,817 695641  0.07%
First American Financial Corp. 21,060 783,643 0.07% New Residential Investment
Flowers Foods, Inc. 37,026 783,100 0.07% Corp. REIT 45,592 694,822 0.07%
Cognex Corp. 16,240 781,144 0.07% Teledyne Technologies, Inc. 6,571 693,306 0.07%
BioMed Realty Trust, Inc. REIT 40,381 780,969 0.07% Tenneco, Inc. 12,030 691,003 0.06%
Vail Resorts, Inc. 7,148 780,562 0.07% Oshkosh Corp. 16,187 686,005 0.06%
LifePoint Health, Inc. 8,930 776,464 0.07% MarketAxess Holdings, Inc. 7,382 684,828 0.06%
Waddell & Reed Financial, Inc. 16,383 775,080 0.07% Outfront Media, Inc. REIT 27,097 683,928 0.06%
GNC Holdings, Inc. 17,417 774,708 0.07% Belden, Inc. 8,407 682,901 0.06%
RLJ Lodging Trust REIT 25,902 771,362 0.07% FE| Co. 8,234 682,846 0.06%
Assured Guaranty Ltd. 32,081 769,623 0.07% FirstMerit Corp. 32,731 681,787 0.06%
Umpqua Holdings Corp. 42,736 768,821 0.07% SemGroup Corp. 8,561 680,428 0.06%
Starz 17147 766,814 0.07% Sensient Technologies Corp. 9,950 679,983 0.06%
CubeSmart REIT 33,105 766,712 0.07% World Fuel Services Corp. 14,139 677,965 0.06%
Ingram Micro, Inc. 30,615 766,293 0.07% TreeHouse Foods, Inc. 8,339 675,709 0.06%
MGIC Investment Corp. 67,304 765,920 0.07% Jack in the Box, Inc. 7.610 670,898 0.06%
Old Republic International Corp. 48,710 761,337 0.07% Liberty Broadband Corp. - Class C 13,095 669,940 0.06%
Eagle Materials, Inc. 9,955 759,865 0.07% Cleco Corp. 12,422 668,925 0.06%
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Amsurg Corp. 9,631 666,693 0.06% Tanger Factory Outlet
Triumph Group, Inc. 10,077 664,981 0.06% Centers, Inc. REIT 18,964 601,159 0.06%
MSC Industrial Direct Co., Inc. 9,625 664,559 0.06% Solera Holdings, Inc. 13,485 600,892 0.06%
ACADIA Pharmaceuticals, Inc. 15,864 664,384 0.06% CST Brands, Inc. 15,336 599,024 0.06%
First Niagara Financial Group, Inc. 70,306 663,689 0.06% Landstar System, Inc. 8,901 595,210 0.06%
Strategic Hotels & Resorts, Inc. REIT 54,755 663,631 0.06% National Instruments Corp. 20,187 594,709 0.06%
Six Flags Entertainment Corp. 14,792 663,421 0.06% Aspen Insurance Holdings Ltd. 12,356 591,852 0.06%
Dana Holding Corp. 32,137 661,379 0.06% PRA Group, Inc. 9,493 591,509 0.06%
Microsemi Corp. 18,814 657,549 0.06% Novavax, Inc. 53,037 590,832 0.06%
Babcock & Wilcox Co. 19,946 654,229 0.06% United States Steel Corp. 28,586 589,443 0.06%
Curtiss-Wright Corp. 9,023 653,626 0.06% Popular, Inc. 20,409 589,004 0.06%
QEP Resources, Inc. 35,277 652,977 0.06% HomeAway, Inc. 18,847 586,519 0.06%
Western Refining, Inc. 14,950 652,119 0.06% Post Properties, Inc. REIT 10,776 585,891 0.06%
Gaming and Leisure PrivateBancorp, Inc. 14,707 585,633 0.05%
Properties, Inc. REIT 17,788 652,108 0.06% Endurance Specialty Holdings Ltd. 8,904 584,993 0.05%
Charles River Laboratories Buffalo Wild Wings, Inc. 3,733 584,924 0.05%
International, Inc. 9,248 650,504 0.06% Healthcare Trust of
Akorn, Inc. 14,895 650,316 0.06% America, Inc. REIT 24,399 584,356 0.05%
Dealertrack Technologies, Inc. 10,348 649,751 0.06% Arista Networks, Inc. 7148 584,278 0.05%
Retail Properties of EPAM Systems, Inc. 8,186 583,089 0.05%
America, Inc. REIT 46,570 648,720 0.06% Medidata Solutions, Inc. 10,732 582,962 0.05%
Air Lease Corp. 19,134 648,643 0.06% Bank of Hawaii Corp. 8,731 582,183 0.05%
Hanover Insurance Group, Inc. 8,725 645,912 0.06% CEB, Inc. 6,687 582,170 0.05%
Allegheny Technologies, Inc. 21,382 645,736 0.06% Columbia Property Trust, Inc. REIT 23,512 577,220 0.05%
Woodward, Inc. 11,730 645,033 0.06% Cree, Inc. 22,030 573,441 0.05%
Tupperware Brands Corp. 9,947 641,979 0.06% Wolverine World Wide, Inc. 20,101 572,476 0.05%
Regal-Beloit Corp. 8,815 639,881 0.06% Molina Healthcare, Inc. 8,139 572,172 0.05%
Rayonier, Inc. REIT 25,011 639,031 0.06% Sabre Corp. 23,984 570,819 0.05%
Synaptics, Inc. 7,302 633,339 0.06% Vista Outdoor, Inc. 12,691 569,826 0.05%
Integrated Device Technology, Inc. 29,147 632,490 0.06% Cracker Barrel Old Country
EnerSys 8,983 631,415 0.06% Store, Inc. 3,816 569,195 0.05%
StanCorp. Financial Group, Inc. 8,331 629,907 0.06% G-Il Apparel Group Ltd. 8,089 569,061 0.05%
American Eagle Outfitters, Inc. 36,445 627,583 0.06% Texas Capital Bancshares, Inc. 9,142 568,998 0.05%
Wiatsco, Inc. 5,066 626,867 0.06% Anacor Pharmaceuticals, Inc. 7,321 566,865 0.05%
United Natural Foods, Inc. 9,843 626,802 0.06% Dril-Quip, Inc. 7,490 563,623 0.05%
Vectren Corp. 16,252 625,377 0.06% KBR, Inc. 28,910 563,167 0.05%
Qlik Technologies, Inc. 17,880 625,085 0.06% ACI Worldwide, Inc. 22,881 562,186 0.05%
Equity Commonwealth REIT 24,344 624,910 0.06% Rollins, Inc. 19,684 561,585 0.05%
Euronet Worldwide, Inc. 10,118 624,281 0.06% Esterline Technologies Corp. 5,890 561,553 0.05%
Federated Investors, Inc. 18,615 623,416 0.06% Telephone & Data Systems, Inc. 19,023 559,276 0.05%
Superior Energy Services, Inc. 29,598 622,742 0.06% IDACORP,, Inc. 9,954 558,818 0.05%
Sun Communities, Inc. REIT 10,058 621,886 0.06% Post Holdings, Inc. 10,347 558,014 0.05%
Hill-Rom Holdings, Inc. 11,420 620,449 0.06% Yelp, Inc. 12,949 557,195 0.05%
SolarWinds, Inc. 13,417 618,926 0.06% Exact Sciences Corp. 18,693 555,930 0.05%
EPR Properties REIT 11,282 618,028 0.06% United Bankshares, Inc. 13,771 554,007 0.05%
CLARCOR, Inc. 9,900 616,176 0.06% Nu Skin Enterprises, Inc. 11,750 553,778 0.05%
Impax Laboratories, Inc. 13,397 615,190 0.06% Portland General Electric Co. 16,674 552,910 0.05%
IPG Photonics Corp. 7,222 615,134 0.06% Valmont Industries, Inc. 4,640 551,657 0.05%
Fossil Group, Inc. 8,858 614,391 0.06% Fair Isaac Corp. 6,074 551,398 0.05%
Wendy's Co. 54,431 613,982 0.06% Crane Co. 9,372 550,418 0.05%
EMCOR Group, Inc. 12,838 613,271 0.06% DCT Industrial Trust, Inc. REIT 17,465 549,100 0.05%
Associated Banc-Corp 30,215 612,458 0.06% Piedmont Natural Gas Co., Inc. 15,541 548,753 0.05%
SM Energy Co. 13,263 611,690 0.06% Hancock Holding Co. 17,156 547,448 0.05%
Ambarella, Inc. 5,950 611,006 0.06% Compass Minerals
j2 Global, Inc. 8,988 610,645 0.06% International, Inc. 6,657 546,806 0.05%
Sunstone Hotel Investors, Inc. REIT 40,564 608,866 0.06% Timken Co. 14,938 546,283 0.05%
Deluxe Corp. 9,812 608,344 0.06% CBL & Associates
SolarCity Corp. 11,356 608,114 0.06% Properties, Inc. REIT 33,669 545,438 0.05%
Sovran Self Storage, Inc. REIT 6,984 606,979 0.06% Patterson-UTI Energy, Inc. 28,982 545,296 0.05%
Bio-Rad Laboratories, Inc. 4,026 606,356 0.06% MFA Financial, Inc. REIT 73,318 541,820 0.05%
Pebblebrook Hotel Trust REIT 14,118 605,380 0.06% Generac Holdings, Inc. 13,621 541,435 0.05%
Pool Corp. 8,625 605,303 0.06% Dynegy, Inc. 18,507 541,330 0.05%
Pandora Media, Inc. 38,938 605,097 0.06% Piedmont Office Realty
WESCO International, Inc. 8,807 604,512 0.06% Trust, Inc. REIT 30,733 540,593 0.05%
Hawaiian Electric Industries, Inc. 20,262 602,389  0.06% Paramount Group, Inc. REIT 31,428 539,304  0.05%
Avon Products, Inc. 86,033 538,567 0.05%
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Catalent, Inc. 18,349 538,176 0.05% Southwest Gas Corp. 9,305 495,119 0.05%
Marriott Vacations Cathay General Bancorp 15,219 493,857 0.05%
Worldwide Corp. 5,853 537,013 0.05% Colony Capital, Inc. REIT 21,786 493,453 0.05%
American Homes 4 Rent REIT 33,478 536,987 0.05% Silgan Holdings, Inc. 9,341 492,831 0.05%
Thor Industries, Inc. 9,541 536,967 0.05% Halozyme Therapeutics, Inc. 21,791 492,041 0.05%
WGL Holdings, Inc. 9,883 536,548 0.05% Cimpress NV 5,827 490,400 0.05%
Kate Spade & Co. 24,901 536,368 0.05% Agios Pharmaceuticals, Inc. 4,403 489,349 0.05%
Lithia Motors, Inc. 4,735 535,813 0.05% Papa John's International, Inc. 6,458 488,289 0.05%
Scotts Miracle-Gro Co. 9,049 535,791 0.05% Ultragenyx Pharmaceutical, Inc. 4,767 488,093 0.05%
Kennametal, Inc. 15,703 535,786 0.05% Celldex Therapeutics, Inc. 19,330 487,503 0.05%
DSW, Inc. 16,039 535,221 0.05% Ryman Hospita”ty
Western Alliance Bancorp 15,848 535,028 0.05% Properties, Inc. REIT 9,166 486,806 0.05%
SPX Corp. 7,388 534,817 0.05% Primerica, Inc. 10,645 486,370 0.05%
ViaSat, Inc. 8,875 534,808 0.05% Fulton Financial Corp. 37,167 485,401 0.05%
Polypore International, Inc. 8,905 533,231 0.05% Laclede Group, Inc. 9,323 485,355 0.05%
Chimera Investment Corp. REIT 38,822 532,250 0.05% Prestige Brands Holdings, Inc. 10,491 485,104 0.05%
JDS Uniphase Corp. 45,941 531,997 0.05% Plantronics, Inc. 8,602 484,379 0.05%
Clean Harbors, Inc. 9,896 531,811 0.05% Rexnord Corp. 20,249 484,154 0.05%
Domtar Corp. 12,817 530,624 0.05% JC Penney Co., Inc. 57,146 484,027 0.05%
Cabela’s, Inc. 10,594 529,488 0.05% Louisiana-Pacific Corp. 28,414 483,890 0.05%
Sotheby's 11,695 529,082 0.05% Chico’s FAS, Inc. 29,082 483,634 0.05%
Medical Properties Trust, Inc. REIT 40,356 529,067 0.05% Ascena Retail Group, Inc. 28,988 482,795 0.05%
Blackbaud, Inc. 9,276 528,268 0.05% Darling Ingredients, Inc. 32,918 482,578 0.05%
ProAssurance Corp. 11,424 527,903 0.05% Healthcare Services Group, Inc. 14,599 482,497 0.05%
TCF Financial Corp. 31,768 527,666 0.05% Bruker Corp. 23,542 480,492 0.05%
Infinera Corp. 25,060 525,759 0.05% HSN, Inc. 6,832 479,538 0.05%
Men's Wearhouse, Inc. 8,192 524,861 0.05% Terex Corp. 20,566 478,160 0.04%
Bloomin” Brands, Inc. 24,567 524,505 0.05% PBF Energy, Inc. 16,799 477,428 0.04%
Moog, Inc. 7,400 523,032 0.05% Blackstone Mortgage
Spectrum Brands Holdings, Inc. 5,113 521,475 0.05% Trust, Inc. REIT 17,155 477,252 0.04%
USG Corp. 18,762 521,396 0.05% Big Lots, Inc. 10,591 476,489 0.04%
Helen of Troy Ltd. 5,336 520,207 0.05% Wintrust Financial Corp. 8,926 476,470 0.04%
Booz Allen Hamilton Holding Corp. 20,563 519,010 0.05% TRI Pointe Homes, Inc. 31,110 475,983 0.04%
Lexmark International, Inc. 11,714 517,759 0.05% UMB Financial Corp. 8,347 475,946 0.04%
MB Financial, Inc. 14,960 515,222 0.05% Carrizo Oil & Gas, Inc. 9,647 475,018 0.04%
UIL Holdings Corp. 11,238 514,925 0.05% Brandywine Realty Trust REIT 35,735 474,561 0.04%
Valley National Bancorp 49,900 514,469 0.05% Aaron’s, Inc. 13,099 474,316 0.04%
Cheesecake Factory, Inc. 9,415 513,447 0.05% Cabot Corp. 12,714 474,105 0.04%
John Wiley & Sons, Inc. 9,441 513,307 0.05% Penske Automotive Group, Inc. 9,063 472,273 0.04%
AMERCO 1,567 512,268 0.05% Minerals Technologies, Inc. 6,925 471,800 0.04%
Susquehanna Bancshares, Inc. 36,250 511,850 0.05% Myriad Genetics, Inc. 13,824 469,878 0.04%
Convergys Corp. 20,078 511,788 0.05% AmTrust Financial Services, Inc. 7,165 469,379 0.04%
Mentor Graphics Corp. 19,346 511,315 0.05% Allscripts Healthcare Solutions, Inc. 34,306 469,306 0.04%
ABIOMED, Inc. 7,758 509,933 0.05% Advisory Board Co. 8,684 469,287 0.04%
Janus Capital Group, Inc. 29,681 508,139 0.05% Texas Roadhouse, Inc. 12,476 466,977 0.04%
Pacira Pharmaceuticals, Inc. 7175 507,416 0.05% Groupon, Inc. 92,800 466,784 0.04%
Leidos Holdings, Inc. 12,546 506,482 0.05% KLX, Inc. 10,566 466,278 0.04%
Thoratec Corp. 11,350 505,870 0.05% Take-Two Interactive Software, Inc. 16,893 465,740 0.04%
Murphy USA, Inc. 9,057 505,562 0.05% New Jersey Resources Corp. 16,871 464,796 0.04%
Ciena Corp. 21,338 505,284 0.05% Proofpoint, Inc. 7,267 462,690 0.04%
Springleaf Holdings, Inc. 10,972 503,725 0.05% Owens & Minor, Inc. 13,5698 462,332 0.04%
FNB Corp. 35,148 503,319 0.05% Liberty TripAdvisor Holdings, Inc. 14,337 461,938 0.04%
Dillard’s, Inc. 4,779 502,703 0.05% Bright Horizons Family
Time, Inc. 21,811 501,871 0.05% Solutions, Inc. 7,972 460,782 0.04%
Axiall Corp. 13,919 501,780 0.05% Healthcare Realty Trust, Inc. REIT 19,688 457,943 0.04%
Geo Group, Inc. REIT 14,688 501,742 0.05% HNI Corp. 8,941 457,332 0.04%
WisdomTree Investments, Inc. 22,817 501,176 0.05% Demandware, Inc. 6,425 456,689 0.04%
DiamondRock Hospitality Co. REIT 39,056 500,307 0.05% Xenia Hotels & Resorts, Inc. REIT 21,005 456,649 0.04%
Manitowoc Co., Inc. 25,444 498,702 0.05% TerraForm Power, Inc. 12,013 456,254 0.04%
Rowan Cos., plc 23,614 498,492 0.05% Interactive Brokers Group, Inc. 10,963 455,622 0.04%
Covanta Holding Corp. 23,523 498,452 0.05% Iberiabank Corp. 6,662 454,548 0.04%
Deckers Outdoor Corp. 6,918 497,888 0.05% Chemed Corp. 3,449 452,164 0.04%
WPX Energy, Inc. 40,514 497,512 0.05% BancorpSouth, Inc. 17,539 451,805 0.04%
Steven Madden Ltd. 11,617 496,975 0.05% NorthWestern Corp. 9,204 448,695 0.04%
IMAX Corp. 12,329 496,489 0.05% National Health Investors, Inc. REIT 7,195 448,249 0.04%
WP GLIMCHER, Inc. REIT 36,613 495,374 0.05% GATX Corp. 8,433 448,214 0.04%
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NuVasive, Inc. 9,458 448,120 0.04% American Equity Investment
Home BancShares, Inc. 12,254 448,006 0.04% Life Holding Co. 14,737 397,604 0.04%
Glacier Bancorp, Inc. 15,215 447,625 0.04% Hilltop Holdings, Inc. 16,480 397,003 0.04%
Financial Engines, Inc. 10,5611 446,507 0.04% Masimo Corp. 10,216 395,768 0.04%
Con-way, Inc. 11,619 445,821 0.04% EastGroup Properties, Inc. REIT 7,034 395,522 0.04%
Denbury Resources, Inc. 70,074 445,671 0.04% PNM Resources, Inc. 16,057 395,002 0.04%
ONE Gas, Inc. 10,467 445,476 0.04% Meredith Corp. 7,573 394,932 0.04%
Clovis Oncology, Inc. 5,050 443,794 0.04% Monro Muffler Brake, Inc. 6,343 394,281 0.04%
Tech Data Corp. 7,679 442,003 0.04% California Resources Corp. 65,099 393,198 0.04%

Group 1 Automotive, Inc. 4,860 441,434 0.04% DuPont Fabros

Fairchild Semiconductor Technology, Inc. REIT 13,347 393,069 0.04%
International, Inc. 25,259 439,001 0.04% Masonite International Corp. 5,606 393,037 0.04%
Zynga, Inc. 152,747 436,856 0.04% Qil States International, Inc. 10,550 392,777 0.04%
Ryland Group, Inc. 9,415 436,574 0.04% Mellanox Technologies Ltd. 8,077 392,461 0.04%
Corporate Office Properties Ellie Mae, Inc. 5,618 392,080 0.04%
Trust REIT 18,526 436,102 0.04% Hillenbrand, Inc. 12,765 391,886 0.04%
MKS Instruments, Inc. 11,493 436,044 0.04% Laredo Petroleum, Inc. 31,146 391,817 0.04%
Diebold, Inc. 12,458 436,030 0.04% Olin Corp. 14,536 391,745 0.04%
Washington Federal, Inc. 18,661 435,734 0.04% ANN, Inc. 8,087 390,521 0.04%
Cousins Properties, Inc. REIT 41,813 434,019 0.04% Carpenter Technology Corp. 10,072 389,685 0.04%
Boston Beer Co., Inc. 1,869 433,589 0.04% Matador Resources Co. 15,573 389,325 0.04%
SYNNEX Corp. 5,907 432,333 0.04% Oasis Petroleum, Inc. 24,540 388,959 0.04%
Cirrus Logic, Inc. 12,688 431,773 0.04% Electronics for Imaging, Inc. 8,935 388,762 0.04%
Haemonetics Corp. 10,404 430,309 0.04% Anixter International, Inc. 5,961 388,359 0.04%
Universal Display Corp. 8,313 430,031 0.04% Kennedy-Wilson Holdings, Inc.