
Neptune European Opportunities Fund

Overview
A high conviction, actively managed portfolio providing exposure to world-class 
companies based in Europe, excluding the UK. The Fund targets undervalued 
companies with strong growth potential whilst manager Rob Burnett has the freedom 
to rapidly adjust the portfolio in line with prevailing market conditions.
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CUMULATIVE PERFORMANCE (%) 1 MTH YTD 1 YR 3 YRS 5 YRS SINCE LAUNCH

Fund	 ‑5.92	 ‑0.51	 14.08	 23.85	 70.99	 387.53

Benchmark index	 ‑3.64	 ‑1.24	 8.11	 10.82	 61.00	 201.09

DISCRETE ANNUAL PERFORMANCE (%) 2017 2016 2015 2014 2013

Fund	 17.01	 11.44	 15.05	 ‑1.74	 20.47

Benchmark index	 12.27	 3.31	 11.48	 7.23	 23.17

Performance data shown is the C Accumulation GBP share class, converted into euros, in order to show 
the long-term track record of the Neptune European Opportunities Fund, launched on 29/11/02. 
The C Accumulation EUR share class was launched on 01/07/14.

Data as at 28 February 2018

Rob Burnett 
Fund Manager
Rob is an Investment 
Director and Head of 
European Equities. He 
joined Neptune in June 

2002, becoming a Fund Manager in 2005. 
In addition, he heads our global research 
on the financials sector. Rob graduated 
from Oxford University with a degree in 
Politics, Philosophy and Economics.

Investment objective
To provide capital growth by investing 
mainly in a focused portfolio of 
approximately 40-60 European 
companies, selected at the manager’s 
discretion, excluding the UK.
There is no assurance that the investment objective will 
be achieved.

Quick facts

Fund structure	 UK OEIC Sub-Fund (UCITS 
IV)

Launch date	 29/11/2002

Fund size (€)	 520.5m

Benchmark index	 MSCI Europe ex UK

Fund Manager	 Rob Burnett

Active share	 81.8%

No. of holdings	 53

EU Savings directive status	 Out of scope

All data as at 28/02/18, unless otherwise stated. Past performance is not a guide to future performance.
Performance data supplied by Morningstar; C Accumulation GBP share class percentage growth, converted into euros with net income reinvested and no initial 
charges. This is not performance of the euro share class. A Accumulation share class performance is provided up to launch of C Accumulation share class on 
03/10/12. The performance of other share classes may differ. Neptune’s funds are not tied to replicating a benchmark and holdings can therefore vary from those in 
the index quoted. For this reason, the comparison index should be used for reference only.
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Top ten holdings (%) at 28/02/18

	 Fund	 Index

Nutrien	 3.85	 0.00

Commerzbank	 3.60	 0.24

Rio Tinto 	 3.53	 0.00

Daimler	 3.47	 1.21

ArcelorMittal	 3.42	 0.33

Continental	 3.35	 0.00

Volkswagen	 3.31	 0.10

SKF	 3.02	 0.13

Yara International	 2.90	 0.12

Renault 	 2.77	 0.29

Total	 33.22	 2.42

Country (%) as at 28/02/18

	 n	Fund	 n	Index

Germany	 23.3	 21.5

France	 17.1	 23.5

Spain	 11.8	 7.2

Sweden	 8.9	 5.9

Netherlands	 7.8	 7.8

Other Europe	 7.8	 26.9

Italy	 6.4	 5.4

UK	 5.6	 0.0

Norway	 4.2	 1.4

Other	 3.7	 0.0

Austria	 3.1	 0.6

Cash	 0.3	 0.0

Share class details

	 Fees (%)	 Minimum investment	 Fund codes
Share class	 Type of share	 Launch date	 Initial	 Ongoing	 Initial	 Top up	 Regular	 ISIN	 Bloomberg	 SEDOL

GBP A	 Accumulation	 29/11/2002	 5.00	 1.97	 1,000	 50	 50	 GB0032308594	 CFNEOAA:LN	 3230859

GBP A	 Income	 04/01/2005	 5.00	 1.97	 1,000	 50	 50	 GB00B058ZH01	 CFNEOAI:LN	 B058ZH0

EUR A	 Accumulation	 01/05/2009	 5.00	 1.97	 1,000	 50	-	  GB00B60T5P82	 NEUOAAE:LN	 B60T5P8

GBP B	 Accumulation	 29/11/2002	 0.00	 1.47	 1,000	 100	 100	 GB0032310012	 CFNEOBA:LN	 3231001

GBP B	 Income	 04/01/2005	 0.00	 1.47	 1,000	 100	 100	 GB00B058ZP84	 CFNEOBI:LN	 B058ZP8

EUR B	 Accumulation	 01/05/2009	 0.00	 1.47	 1,000	 100	-	  GB00B60T5Q99	 NEUOBAE:LN	 B60T5Q9

GBP C	 Accumulation	 03/10/2012	 0.00	 0.97	 250,000	-	-	   GB00B8LF7310	 CFNEOCA:LN	 B8LF731

GBP C Hdg	 Accumulation	 03/01/2018	 0.00	 1.00	 250,000	 -	 -	 GB00BFN4FT71	 NEPEECH LN	 BFN4FT7

GBP C	 Income	 07/05/2013	 0.00	 0.97	 250,000	 -	 -	 GB00B909GK18	 NEPEOCI:LN 	 B909GK1

EUR C	 Accumulation	 01/07/2014	 0.00	 0.97	 250,000	 -	 -	 GB00BNJZR720	 NEPEOPC:LN	 BNJZR72

Sector (%) as at 28/02/18

	 n	Fund	 n	Index

Financials	 34.4	 21.2

Materials	 23.5	 8.1

Consumer discretionary	 17.4	 11.7

Industrials	 13.5	 15.4

Energy	 6.5	 4.0

Telecommunication	 2.1	 3.5

Utilities	 1.3	 3.6

Real estate	 1.0	 1.4

Healthcare	 0.0	 13.1

Consumer staples	 0.0	 11.7

Information technology	 0.0	 6.4

Cash	 0.3	 0.0



European representatives

Please note that for security purposes phone calls and emails to Neptune may be recorded and monitored. All personal information, such as name and email 
address, is collected for the purposes of sending you information requested or answering queries. This information will be held by us in accordance with the Data 
Protection Act (UK), which has been aligned to the European Directive of 1995, and will not be passed to third parties. It may, however, be used by us to inform 
you of other services and products offered by Neptune. If you would like to be removed from our database at any point, please contact us with your request at 
enquiries@neptune-im.co.uk.
Valentine Bugeja is not authorised by FINMA to market or sell Neptune Funds in Switzerland. Contact should be made with Valentine by Financial intermediaries 
subject to FINMA supervision and FINMA supervised insurance companies only.

Dealing and enquiries
Telephone +44 1268 443920 
dealing.enquiries@neptune-im.co.uk

Dealing fax
+44 1268 441453

Dealing frequency
Daily, priced at 12 noon UK time

Settlement
Trade date + 4 days

Price availability
www.neptunefunds.eu

The Fund is priced in pence and cents 
depending on the share class. Deals can be 
placed for either a monetary amount or for a 
specific number of shares.

Contact

Austrian Paying Agent
Erste Bank de Oesterreichischen 
Sparkassen AG 
Graben 21 
A‑1010 Vienna 
Austria

Belgium Financial Services Provider
Caceis 
86C Bte 315 
Avenue du Port/Havenlaan 
B‑1000 Brussels 
Belgium

Dutch Representative
IMFC Amsterdam 
Claude Debussylaan 18 
1082 MD Amsterdam 
The Netherlands

French Centralising Correspondent
Caceis Bank 
1/3, Place Valhubert 
75013 Paris 
France 
Paris Trade and Company Register: 
692 024722 
Website: www.caceis.com

German Representative and Paying Agent
Marcard, Stein & Co AG 
Ballindamm 36 
20095 Hamburg 
Germany

Luxembourg Paying Agent
Société Générale Bank & Trust 
11, Avenue Emile Reuter 
L‑2420 Luxembourg

Swiss Paying Agent
Banque Cantonale de Genève 
17, Quai de l’Ile 
1204 Geneva 
Switzerland

Swiss Representative
ACOLIN Fund Services AG 
Affolternstrasse 56 
CH‑8050 
Zürich 
Switzerland

Valentine Bugeja 
Head of Europe

+44 (0) 7410 698 910
valentine.bugeja@neptune-im.co.uk
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Chelsea Hussa 
Sales Executive - Europe

+44 (0) 20 3249 0189
chelsea.hussa@neptune-im.co.uk

Contact should be made with Valentine Bugeja 
by Financial intermediaries subject to FINMA 
supervision and FINMA supervised insurance 
companies only.

Tristan Grossetete 
Sales Manager - Europe

+44 (0) 20 3249 0153
tristan.grossetete@neptune-im.co.uk
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Important information

This document is issued by Neptune Investment Management Limited, 
3 Shortlands, London, W6 8DA. Neptune Investment Management is 
incorporated in England and Wales with company number 4341768, is a 
member of the Investment Association and is authorised and regulated in 
the UK as at 19th April 2005 by the Financial Conduct Authority (FCA) 25 The 
North Colonnade, Canary Wharf, London, E14 5HS. FCA number 416015. 
Details of our regulatory status and authorisation by regulators in other 
countries are available from us on request. Registered address: 3 Shortlands, 
London, W6 8DA. The Neptune web address is www.neptunefunds.com.
Neptune markets a range of UK domiciled funds authorised for public 
distribution in the United Kingdom by the Financial Conduct Authority “FCA” 
(www.fca.org.uk). The Neptune European Opportunities, Global Equity, Russia 
& Greater Russia and US Opportunities open-ended collective investment 
company funds included within this document have been authorised by 
FSMA, Autorité des services et marchés financiers (www.fsma.be) for 
public distribution in Belgium; the Autorité des Marchés Financiers “AMF” 
(www.amf-france.org) for public distribution in France; the Commission de 
Surveillance du Secteur Financier “CSSF” (www.cssf.lu) for public distribution 
in Luxembourg; the Netherlands Authority for the Financial Markets “AFM” 
(www.afm.nl) for public distribution in the Netherlands. A “servicing” 
passport has also been obtained for the Neptune India Fund and Japan Equity 
funds in Belgium, Luxembourg and the Netherlands permitting cross-border 
activities without establishing a presence in these jurisdictions. The Neptune 
European Opportunities Fund has also been authorised by the Financial 
Market Authority (FMA) for public distribution in Austria, BaFin for public 
distribution in Germany as well as for public distribution in Spain. Further, 
the Neptune India Fund has been authorised by the Autorité des Marchés 
Financiers “AMF” (www.amf-france.org) for public distribution in France, 
BaFin for public distribution in Germany, as well as for public distribution in 
Italy and Spain.
The following Neptune funds are authorised by the Swiss Financial Markets 
Supervisory Authority (FINMA) for distribution in and from Switzerland: 
Neptune European Opportunities, Global Equity, Russia & Greater Russia, 
US Income, US Opportunities, India, Japan Equity and Japan Opportunities 
funds. Neptune’s prospectuses (Swiss editions), Key Investor Information 
Documents (Swiss editions), articles of incorporation and annual and semi-
annual reports (Swiss editions), may be obtained free of charge from the 
Swiss representative: ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050, 
Zürich, Switzerland Tel: 044 396 96 96. Neptune’s Swiss paying agent is: 
Banque Cantonale de Geneve, 17, quai de l’Ile, CH-1204 Geneva, Switzerland. 
Neptune does not give investment advice and only provides information on 
Neptune products.
Investment Risks
Please remember that the value of an investment and any income from it can 
fall as well as rise as a result of market and currency fluctuations and your 
clients may not get back the amount originally invested. For details of further 
risks please refer to the Prospectus.
These and other risks are described in the Prospectus which should be read 
carefully prior to investing.
Performance
This Fund may have a high historic volatility rating and past performance is 
not a guide to future performance. The performance data is calculated net of 
fees and does not take into account the commission and costs incurred on the 
issue and redemption of the shares.
Benchmark 
The reference index for each fund is as set out in Appendix I of the 
Prospectus. This index does not restrict the investment universe for the fund, 
but should assist shareholders in qualifying the performance and risk profile 
that can reasonably be expected when they invest in the product. Neptune 
funds are not tied to replicating the reference index and holdings can 
therefore vary from those in the ones quoted.
Intended Audience
This factsheet is intended for distribution to Qualified/Professional Investors, 
in accordance with the MiFID definition, only.

This document is not destined for non-professional clients who do not 
have the experience, knowledge or competence needed to take their own 
investment decisions and correctly evaluate the risks involved.
The funds are only available for investment by non-US citizens who are 
not resident in the US. They are not offered for sale or sold in the US, its 
territories or possessions.
This communication is only intended for persons resident in jurisdictions 
where such distribution or availability would not be contrary to local laws or 
regulations. The provision of investment services may be restricted in certain 
jurisdictions. You are required to acquaint yourself with any local laws and 
restrictions on the availability of any services described.
The funds are not registered for sale to the public in all jurisdictions.
Most of the protections provided by the UK regulatory system and 
compensation under the UK’s Financial Services Compensation Scheme, will 
not be available.
Prospectus and Fund Documentation
This document is not offering securities and is not a Prospectus.
A copy of the funds’ Prospectus, Key Investor Information Document (KIID), 
articles of incorporation, annual and semi-annual reports can be obtained 
free of charge from the offices of Neptune or from Financial Services Provider 
in Belgium, Centralising Correspondent in France, Luxembourg Paying Agent, 
Dutch Representative and Swiss Representative. Contact details for these 
organisations can be found on the previous page. The Prospectus is available 
in English and German.
The offer is made solely by means and on the basis of the published KIID and 
Prospectus, including any supplements, which will also contain investment 
restrictions. Purchases are made by Prospectus only.
All investors must acknowledge that they have read the KIID for the fund and 
relevant share class in which they want to invest. This must be read prior to 
an investment in any Neptune fund.
Purpose of Factsheet
The information provided is a general summary and is for information 
purposes only. It is not intended to be considered as advice to invest in a 
particular fund. Neptune does not give investment advice and only provides 
information on Neptune products.
This communication is not a recommendation to sell or purchase any 
investment and it is not an offer to invest or to sell, nor a solicitation to buy or 
subscribe to any of the securities described herein.
It does not form part of any contract for the sale or purchase of any 
investment.
Miscellaneous
The views expressed in this factsheet are Neptune’s views and we do not 
undertake to advise you as to any change of our views.
Please remember that any forecast, projection or target is indicative only, is 
not guaranteed and is not a reliable indicator of future performance. These 
forecasts are Neptune’s views and we do not undertake to advise you as to 
any change of our views. Neptune accepts no liability for any failure to meet 
such forecasts, projections or targets.
The information and statistical data contained on this factsheet has been 
obtained from sources we believe to be reliable but in no way are warranted 
by us as to their accuracy or completeness.
This document has been provided in English as additional information for 
those readers with a sufficient command of the English language.
Tax assumptions and reliefs depend on an investor’s particular circumstances 
and may change if those circumstances or the law change.


