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The risk level ( 6 ) indicated here reflects the volatility of the fund’s past performance, plus
Sub_fund Of the L uxembour _Ia W SICA V the volatility of its benchmark where applicable. Volatility indicates how much the fund's
value can fluctuate higher or lower.

+ The indicated category may vary over time.

Candriam EqUitieS L + The historical data give no indication of a future risk profile.

+ The lowest category does not mean “risk-free”.

CI a S S .. Cl a S S i C + There is no guarantee or mechanism to protect the capital.

Unit type: A CC(USD) & DiS 4A..descriptiun of risks not included in the SRRI scale is provided on page

Morningstar is an independent investment analysis provider. A Morningstar rating is a quantitative assessment of a fund’s past performance, factoring in risk and costs incurred. It
does not include qualitative criteria and its calculation is based on a mathematical formula. Funds are classified by category and compared to similar funds, based on their score,
and they receive a rating of one to five stars. The top 10% in each category receive five stars, the next 22.5% four stars, the next 35% three stars, the next 22.5% two stars and
the bottom 10% one star. The rating is determined monthly, based on past performances over 3, 5 and 10 years, and does not take the future into account.
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FUND CHARACTERISTICS

Creation Date 06/04/2000
Investment Horizon 6 years
Commercialized In AU, CH, DK, ES, FI, FR,

GB, IT, LU, NL, PT, SE

Fund Reference Currency

usD

NAV Calculation

Daily

NAV can be consulted at the
following address:

http://permafiles.beama.b
e\NAVpub_fr.pdf

Head of Thematic Global Equity Senior Biotechnology Analyst Biotechnology Analyst NAV per share cap.(USD) (C)  815.46
) NAV per share dis.(USD) (D) ~ 757.98
Total net assets (M USD) 2,005.64
Latest Dividend Distributed 5.10 (2021-05-06)
ISIN Code (C) LU0108459040
|NVESTMENT STRATEGY ISIN Code (D) LU0108459552

Candriam Equities L Biotechnology, a division of Candriam Equities L, invests globally in companies
developing drugs in various disease areas. It also invests in molecular diagnostics and scientific
equipment companies. Given the history of innovation in the U.S. biotechnology sector, the majority
of the fund is invested in U.S. companies. The investment process is based on a thorough
understanding and evaluation of the clinical data of investigational drugs. Decisions are made by a
dedicated team of experienced professionals with adequate scientific and financial training.

Benchmark : Nasdaq Biotechnology

The fund is managed as active and the investment process involves reference to a benchmark (the
index).

ANNUAL RETURN OF THE 10 LAST YEARS IN USD (%)*
80

2011 2012 2013 2014 2015 2016 2017 2018

* excluding fees/taxes, taxes are not included in the calculation of the fund’s return
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
. 257 3127 6448 3553 814  -1953 2668 -1123 349  19.24
11.81 3191 6561 34.1 1142 2168 2106 -932 2441 2569

2019 2020

ACTUARIAL RETURN AT 30.06.2021 (%)

1 year 3 years 5 years Class inception date
. 9.43 12.50 14.14 10.38
20.08 14.33 13.89 12.97

Acc(USD) Classic

The returns presented below are based on Net Asset Value (NAV), net of fees and with fund income reinvested. Al
management fees and expenses are included in the calculation of past performances, with the exception of any
front-end and back-end loads. Taxes are not included in the calculation of returns. Source: Candriam. The value or
price translated into EUR may increase or decrease depending on exchange rate fluctuations. Disclaimer: The past
performances of a given financial instrument, index or investment service, simulations of past performances or
forecasts of future performances are in no way reliable indicators of future performances. The fund is not a
guaranteed investment.

Returns and changes in the NAV of distributed share are available at www.candriam.be
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Management Company

Candriam Luxembourg

Front-end load (max.) (%) C

3.50

Front-end load (max.) (%) D 3.50
Back-end load (%) C

Back-end load (%) D -
Ongoing charges (%) C 1.88
Ongoing charges (%) D 1.91
Management fee (max. In%) 1.60

Outperformance fee (%)

In the past, the return on your investment was
negatively or positive impacted by exchange rate
fluctuations if your investment was carried out in a
currency other than the currency used to calculate
past performances. Source: Candriam. The net asset
value is published online at www.candriam.com

Custody fees:

Custody fees may vary from one financial service
provider to another. More information may be
obtained from the financial service provider.

STATISTICS

Funds Benchmark
Beta 0.96
Volatility 25.07% 25.69%
Tracking Error 4.53%
Information Ratio -0.41 -
Sharpe Ratio 0.48 0.54

CANDRIAM &

A NEW YORK LIFE INVESTMENTS COMPANY



CANDRIAM EQUITIES L BIOTECHNOLOGY
TOP 10 ISSUERS TOP 10 COUNTRIES

% Active % Active

% Fund Sector Country weight Country %Fund % Bench  weight

1 VERTEXPHARMACEUTICALSINC  6.25 Biotechnology United States ~~ +2.14 1 United States 8260 89.78 -7.18
2 REGENERONPHARMACEUTICALS  6.13 Biotechnology United States ~ +1.98 2 Denmark 388 069 +319
3 AMGENINC 5.02 el United States 263 3 Belgium 252 004 +248
4 GILEAD SCIENCES INC 4.80 Biotechnology United States ~~ -2.01 4  Germany 208 148 +0.60
5 BIOGEN INC 4.20 Biotechnology United States ~~ +0.06 5 Japan 108 000 +1.08
6 ILLUMINAING 342 Life Sciences Tools & Senvices  United States 2,03 6 Canada 104 033 +071
7 ALEXIONPHARMACEUTICALSINC  3.30 Biotechnology United States ~ +0.08 7 China 0.9 259 -1.62
8 MODERNAINC 3.20 Biotechnology United States ~~ -4.24 8  Netherlands 0.74 076 -0.02
SEAGEN INC 288 - United States ~ +0.60 9  Switzerland 065 101 -0.37
10 GENMABA/S W Heedne Denmark 4223 10  Spain 05 016 +.37

* The table shows, in descending order, the top countries in

* The table shows, in descending order, the top assets, in terms of weightings, within the portfolio.The mutual funds that may be ferms of aggregate weightings within the portfolio

presented in the portfolio may not be offered in Belgium, please check with your investment advisor.

SECTOR CURRENCY MARKET
ALLOCATION ALLOCATION CAPITALISATION

0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100% 120% 0% 20% 40% 60% 80%

Health Care Equipment & Supplies
aup e usb Large Caps

EUR Mid Caps

Health Care Providers & Services

Biotechnology
DKK Small Caps
Phamaceuficals I -
Others Micro Caps
Life Sciences Tools & Services I |

*The graph shows the allocation, by sector, of each instrument, * The chart shows the portfolio’s distribution by currency. The * The chart shows the three market cap sections in terms of
based on the issuer's MSCI sectorial classification. calculation is based on the weightings of each instrument, weighting for each instrument in which the portfolio is invested, in
including cash positions. descending order.
Source: Candriam. Aﬁ allocations are based on the most recent available data.

For more information on credit ratings, please visit: https://www.wikifin.be/fr/thematiques/epargner-et-investir/questions-cles/notation

This document is available to the public. It does not constitute investment advice and confirms no transactions, unless explicit consent is given to that end. The information contained in this document was
obtained from multiple sources. Candriam exercises the greatest care when choosing its sources of information and passing on this information. Nevertheless, errors or omissions in these sources or processes
cannot be completely ruled out. This document may not be reproduced without Candriam's prior written approval. Candriam's intellectual property rights must be respected at all times.
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CANDRIAM EQUITIES L BIOTECHNOLOGY

RISK PROFILE OF THE SUB-FUND

Investors should be aware of the following high risk which may not be fully reflected in the risk rating:

> risk associated with derivative financial instruments: the use of these instruments incurs risks associated with their underlying assets and can
accentuate downward price movements due to the resulting leverage effect. Hedging strategies which may be put in place may be imperfect.
Pricing certain derivatives may be complex under exceptional market conditions.

FINANCIAL SERVICE

Belfius Banque SA

Place Charles Rogier 11 - 1210 Brussels

Tel. 02 222 11 11 - www.belfius.be

Rek. n® 052-9006469-91

IBAN: BE23 0529 0064 6991

BIC: GKCCBEBB

RPR Brussel BTW BE 0403.201.185

FSMA n° 019649 A

A full list of the entities in charge of the financial services in different countries is available on: www.candriam.com.
Legal documents are available free of charge from Belfius Banque at the above address.

INFORMATION RELATING TO BELGIUM

Based on the tax legislation currently in force, which may be subject to change, the tax regime applied to private investors subject to Belgian
personal income and revenues taxes is as follows:

» Withholding tax:

- for distribution shares: 30% withholding tax levied on dividends.

- for capitalisation and distribution shares, capital gains are subject to 30% withholding tax levied on funds investing over 10% in bonds and other
debt securities.

» TOB tax on stock exchange transactions: 1.32 % (max. EUR 4,000) on capitalisation share redemptions, or the conversion of capitalisation shares
into shares of the same or another sub-fund

For further information relative to withholding tax and TOB tax on stock exchange transactions, please contact your financial advisor. Investors who
are not subject to Belgian personal tax must seek advice regarding their applicable tax regime.

CLAIMS SERVICE

Clients can address claims to the Client Servicing department either in writing to:
58, avenue des Arts, 1000, Brussels

or via the website http://contact.candriam.com

Client dissatisfied with the resolution of claims via the above means can contact the Ombudsman at the following address:
OMBUDSFIN,

Financial conflicts Ombudsman,

Avenue du Roi Albert II, 8 1000, Brussels.

Tel. +32 2 545 77 70;

Fax +32 2 545 77 79;

email: ombudsman@ombudsfin.be;

website: www.ombudsfin.be.

FURTHER INFORMATION PROVIDED BY THE DISTRIBUTOR

The distributor will provide any further information required enabling investors to make informed investment decisions, notably regarding the fees
paid to, or received by, the distributor in the context of the transaction concerned, and with regard to the suitability of the fund with investors’ risk
profiles.

SWING PRICE

On valuation days when the difference between total subscription and redemption amounts within a sub-fund (i.e. net transactions) exceeds a
threshold previously set by the Board of Directors, the sub-fund has the right to:

- establish net asset value by adding to total assets (in the case of net subscriptions) or deducting from total assets (in the case of net redemptions)
a flat-rate percentage for commissions corresponding to market practices reflecting fees and/or liquidity conditions during the purchase or sale of
securities;

- value security portfolios based on bid or ask prices;

- establish net asset value using spreads which are representative of the market concerned;

- the swing price may not exceed 2% of net asset value, except in exceptional circumstances, including a sharp decline in liquidity, which
would then be detailed for the sub-fund concerned in the interim or annual fund report.
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CANDRIAM EQUITIES L BIOTECHNOLOGY

Quarterly report at 30/06/2021

IMPORTANT INFORMATION

This document is provided for information purposes only,
it does not constitute an offer to buy or sell financial
instruments, nor does it represent an investment

recommendation or confirm any kind of transaction,

except where expressly agreed. Although Candriam

selects carefully the data and sources within this

document, errors or omissions cannot be excluded a
priori. References to particular industries, sectors or
companies are for general information and are not
necessarily indicative of a fund’s holding at any one time.
Negative weightings may result from specific
circumstances (including timing differences between

trade and settlement dates of securities purchased by
the funds) and/or the use of certain financial instruments,
including derivatives, which may be used to gain or
reduce market exposure and/or risk management.

Allocations are subject to change. Total are not always
equals to 100% due to derivatives, cash or rounding.
The investor is invited to review the description of
significant risks that are set forth in the fund's prospectus
and the Key Investor Document. The value of investment
may decline due in particular to the fund's exposure to
such main risks are not necessarily adequately taken
into account into the SRRI.

Candriam cannot be heldliable for any direct or indirect
losses as a result of the use of this document. The
intellectual property rights of Candriam must be

respected all times, contents of this document may not
be reproduced without prior written approval.

Warning: Past performances of a given financial
instrument or index or an investment service, or
simulations of past performances, or forecasts of future
performances are not reliable indicators of future
performances. Gross performances may be impacted by
commissions, fees and other expenses. Performances
expressed in a currency other than that of the investor's
country of residence are subject to exchange rate
fluctuations, with a negative or positive impact on gains.
If the present document refers to a specific tax
treatment, such information depends on the individual
situation of each investor and may change.

The present document does not constitute investment
research as defined by Article 36, paragraph 1 of the
Commission delegated regulation (EU) 2017/565.
Candriam stresses that this information has not been
prepared in compliance with the legal provisions

promoting independent investment research, and that it
is not subject to any restriction prohibiting the execution
of transactions prior to the dissemination of investment
research.

Candriam consistently recommends investors to consult
via our website www.candriam.com the key information
document, prospectus, and all other relevant information
prior to investing in one of our funds. These documents
are available either in English or in local languages for
each country where the fund’s marketing is approved.

MAORNINGSTAR

© 2007 Morningstar, Inc. All rights reserved. Some of the
information contained in this document is the property of
Morningstar and/or its information providers. It is given
without any guarantee as to its accuracy,
exhaustiveness or topicality. Its reproduction or
redistribution is strictly forbidden.

GLOSSARY

BETA*

Beta measures the sensitivity of fund returns to changes in
returns of its reference index. A beta greater than 1 indicates
the fund is more volatile, thus more risky than the reference
index.

VOLATILITY*

The Volatility is the statistical measure of dispersion of
returns for a fund around the mean. A higher volatility means
that a fund's value can potentially be spread out over a
larger range of values and makes the fund a riskier
investment.

TRACKING ERROR*

The Tracking Error is a statistical measure of dispersion of
the excess returns of the fund vs. its reference index around
the mean, making it the volatility of the difference between
the fund's return and its reference index return. A higher
tracking error indicates a higher deviation from the reference
index.

* based on weekly data over 3 years (1 year if too little
history)

SHARPE RATIO*

The Sharpe Ratio measures the level of compensation an
investment in the fund offered for the risk taken. It is
calculated by subtracting the risk-free rate from the return of
the fund and dividing that result by the volatility. The higher
the Sharpe ratio the better, a negative ratio has no
significance other than that the fund underperformed the
risk-free rate.

MARKET CAPITALIZATION

The market capitalization is the value, based on the market
price, of the total amount of outstanding shares of the
company. The market capitalization equals the number of
shares in circulation times the share price.

CONSUMER STAPLES

The consumer staples industry refers to the sectors of goods
& services destined for customers, whose purchase is
frequent and who have a relatively short life cycle.

CONSUMER DISCRETIONARY

The consumer discretionary industry refers to the sectors of
goods & services destined for customers, whose demand
tends to fluctuate in line with economic cycles.
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