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Open-ended Fund managed under value investing principles which invests in companies whose market price trades below its long-term fundamental value.

The investment vocation of the Fund is mainly focused on listed European companies with low and very low market cap, without excluding securities from other OECD
countries.

Objective: to preserve and increase the capital of the Fund generating higher returns than the market in the long-run.
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January February March  April May June July August September October November December

| _Fund | Benchmark
2019 W 3,45% 2017* 12,37% | 8,14%

570% 1,10% 0,37% 3,45% -5,24% -0,17% -1,45% - - - - - 2018 -21,98% | -13,38%
*Since 17/03/2017

J INVESTMENT IN THE FUND

Main positions Composition and characteristics of the Fund
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Number of holdings

Investment level
Use of derivatives
Weight of top 10 positions
Annualized rotation

R ded invest t horizon
Structure of the Fund

SECTOR EXPOSURE GEOGRAPHIC EXPOSURE

Avance Gas Holding Lid.
KRKA dd
Italian Wine Brands S.p.A.

SOLS.p.A.

. - ltaly 24,9%
Industrial ] 27.1% United Kingdom 14,3%
C Staples 14,8%
Energy e 11,2% Germany 13,6%
Services :_ 8,5% Norway
Consumer Cyclical —5,7% Sweden
Real Estate — 5,6% Portugal 3,9%
Holding s 4,9%
Financials :— 4,6% France 3,6%
Tech/Media/Telecom mm——m 4,1% Slovenia 3.3%
Healthcare mmmmm 4,0% Spain 31%
0% 5% 10% 15% 20% 25% 30% Poland 1,9%
Other 6,3%
0% 5%  10% 15%  20%  25%  30%
7o% 1651%
60%
50% Adj. Market Cap > EUR 100 mn 18,9%
40%
30% EUR 50 mn < Adj. Market Cap < EUR 100 mn 35,6%
20% 14,3%
8,0% 7,7%
10% 19% 1.9% 1,1% 0,1% Adi. Market Cap < EUR 50 mn 36,0%
0Y
* EUR GBP NOK SEK PLN RUB HUF USD 0% 10% 20% 30% 40%

J FUND DATA | J
Category European Equity Micro Cap Fund Management Company Magallanes Value Investors, S.A. S.G.LI.C.
Inception date (class B) 17/03/2017 Registration number at CNMV/ 239
Type of Fund UCITS Fund Manager Ivén Martin, CFA
Currency Euros Investor Relations Carmen Delgado Notario
NAV frequency Daily Telephone +34 914363387
AUM €89.965.502,95 _E-mail lelgad anesvalve.com
ISIN Code, by class ES0159202011 class B, ES0159202003 class C Address C/ Lagasca 88, 4" Floor, 28001 Madrid (Spain)
NAV, by class € 90,70 class B, € 90,19 class C Depositary Santander Securities Services, S.A.
Annual management fee, by class 1.75% class B, 2.00% class C Audit Deloitte
Redemption fee, by class 5.00% (< 5 years) class B, 5.00% (< 1 year) class C Regulatory Body CNMV
Minimum investment, by class 1 share class B, 1 share class C Website www.magallanesvalve.com

Past performance is no guarantee of future performance. The value of investment and its returns may fluctuate over fime and the investor may not recoup original investment. Please consult the full prospectus and other relevant information of the Fund at the
Company’s website www.magallanesvalue.com and at CNMV. This is an information document and does not imply any recommendation or offer to subscribe shares. The Company is registered at CNMV with number 239.


http://www.magallanes.value.com/

