Interim Report

Interim Report as at 30 June 2016

Standard Life

No subscription can be received on the basis of financial
reports. Subscriptions are only valid if made on the basis of the
current prospectus accompanied by the latest annual and the
most recent semi-annual report, if published thereafter.

R.C.S. Luxembourg B 78.797



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Registered Office

2-4, rue Eugéne Ruppert
L-2453 Luxembourg

Grand Duchy of Luxembourg

Board of Directors

Members

Mr Alan Stephen Acheson

Chairman

Executive Director, Global Strategic Partnerships
Standard Life Investments Limited

1 George Street

Edinburgh EH2 2LL

Scotland

Mr Michael McKenna

Head of Finance - Ireland

Standard Life Employee Services Limited
90 St Stephens Green

Dublin 2

Ireland

Mr Manuel Hauser
Independent Director

23, Avenue Monterey
L-1263 Luxembourg

Grand Duchy of Luxembourg

Ms Jennifer Richards

Head of Standard Life Investments Limited Ireland
90 St Stephens Green

Dublin 2

Ireland

Mr Stephen Campbell

Investment Director, Product Management and Governance
Standard Life Investments Limited

1 George Street

Edinburgh EH2 2LL

Scotland

Administration and Advisors

Registrar, Transfer Agent, Corporate and Domiciliary Agent,
Central Administrator, Custodian and Depositary Agent

The Bank of New York Mellon (Luxembourg) S.A.

2-4, rue Eugéne Ruppert

L-2453 Luxembourg

Grand Duchy of Luxembourg

*Sumitomo Mitsui Trust Bank Limited is the Sub-Investment Manager

for the Japanese Equities Fund only.

Investment Manager
Standard Life Investments Limited
1 George Street
Edinburgh EH2 2LL
Scotland

Management Company

Standard Life Investments (Mutual Funds) Limited
1 George Street

Edinburgh EH2 2LL

Scotland

Auditor

PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator

L-2182 Luxembourg

Grand Duchy of Luxembourg

Legal Advisor

Clifford Chance

10 boulevard G.D. Charlotte
L-1011 Luxembourg

Grand Duchy of Luxembourg

Sub-Investment Manager

Standard Life Investments (USA) Limited
Registered office:

1 George Street

Edinburgh EH2 2LL

Scotland

Principal place of business:
One Beacon Street

34th Floor

Boston

MA 02108-3106

United States of America

Sumitomo Mitsui Trust Bank Limited”
1-4-1 Marunouchi

Chiyoda-ku

Tokyo 100-8233

Japan

Principal Distributor

Standard Life Investments Limited
1 George Street

Edinburgh EH2 2LL

Scotland

For the following investment compartments, no notification for marketing in the Federal Republic of Germany has been filed with
the Federal Financial Supervisory Authority (BaFin), so that units of these investment compartments may not be marketed to

investors within the jurisdiction of the Investment Code:

Euro Government All Stocks Fund
Emerging Market Corporate Bond Fund
American Equity Unconstrained Fund
Global Emerging Markets Equities Fund

Enhanced Diversification Global Emerging Markets Equities Fund




Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Contents
Page
2T oo o] i gL =TT 1o o) =Tl o) PPN 2
LTS 1= =T 1T 1111 T 3
INVESEMENT MAIKEES OVEIVIEW ...eiiiiiiiiiiiiis ittt sttt e e b e e s s b b e e s s e e e s e b e e e s s a b e e e S e a b e e e s be e e s s b b e e SR e e e s e b e e e s s b b e e e bbb e e s s beee e e 4
5] =1 =] T L A= ST 6
Statement of Operations and ChangeSs IN NEL ASSEES ..vveuiiiiiiiirrrriieiiesiirrreeess s ssrrre e e s e s s r e e e e s s sas s rrrreeesesssssrreeeasssssrssreeeesesssnrneeesesansnrnnnesenas 14
Statement of Changes in NUMDET Of Shares........cciviiiiiiiiiii i s e arr s 22
5] (=111 oL 32
Notes to the Financial SEatemMENTS. .......uuiiiiii i e e s 42
Appendix 1: Share classes issued iN the SUD-fUNGAS.........uuiiiiiiiiiiiiie s s s e e s s e s e rre e e e e s sasrrareesssssnrrneeeesennnsnnns 116
Sub-fund Objective and Investment Policy
Sub-fund Performance Review and Outlook
Schedule of Investments
(o] o= I o =3 U T 118
XS =T = [0 1=t U g o PR 122
(03T I o 0130 U o T PP 125
JapanEse EQUILIES FUNA N ......coi e e e e e e s e e e e e e e e e e e e e e e e e e e s e eeeeaaeeeeaaeeeesanesanenaneaaaeaaanns 128
Japanese Equity High AIPha FUNA™ ......eeiiiiii it r s s na e e s s s s s saan e e e e s s s nnran e s e s s annes 133
[=UT oo L= LT o U= U] o T PO RPPPPPRPIOS 137
LT o= T I ool TSN T g T N 140
European Smaller COmMPanI€S FUNGX ........uuuuuueueueeereeeeeeeeeeneneererererererensrsneresessssssssssserererersressssssssssssssssssssssnsssssssssssnnnsnnes 143
Indian Equity Midcap OpportunitieS FUNG™ .........coiiiiiiiiiii i e s nns e s s snrr s e s e s s s snnnnes 146
European Equity UncoNStraiNn@d FUNGA™ ...........ueueeeeeeeeeeeeeeneeeeeeeeeesesssssssssssssssssssssssssessssssssssssssssssssssssssssssssnsssssssnsssnnnsnnes 149
Global Emerging Markets Equity Unconstrained FUNA” ..........cooiiiiiiiiiiiiiin i 152
Enhanced Diversification Global Emerging Markets Equities FUNA” ........ccoviiiiiiiiiinii e 156
Continental European EqUity INCOME FUNA™ ... s e 161
Global Equity Unconstrained Fund*/................ .. 164
American Equity Unconstrained Fund” . .. 167
Global Emerging Markets Equities Fund*~ ..... . 171
Global Bond Fund ..........ccceueeee. .175
Global Inflation-Linked Bond Fund.. .. 179
European High Yield Bond Fund.. .. 183
European Corporate BONA FUNA¥ ......ccoiiiiiiiiii i s s e e e e e s an e s e e e s s s s s snnn e e e e s s s s nnnnnes 189
Euro Government All SEOCKS FUNA™ .......uviiiiiiiiiiiii i e s a e eraes 199
Emerging Market DEDE FUNG™® /N .......ueeiiieeeieeeeeseeeeeeeeeeeeeesessseessessssssssssssssssssssssssssseeeeesesee e s eee s seessesssessnnsnsnsnnnssssnnnsnsnnnnnnnn 202
Emerging Market Local Currency Debt FUNA™ ........ooiiiiiiiiiiiiiii i s e 206
Global High Yield BONA FUNA™ ... s s s s s e s 209
(€1 [oTa= ]I @l gnToT =1 C= TN 2 o] 0 o I W 0 o PPN 217
European Corporate Bond Sustainable and Responsible Investment FUN*/ .........evvvviieiermreimmereiereeerereeeeeeeeeeeeerenesesenenen 228
Emerging Market Corporate Bond FUNA” ........cooiiiiiiiiiiiiiis it e 238
Total Return Credit FUNA™ . ...uuiiiii i e e bbb 244
Global Absolute Return Strategies FUNA* /M .........coiiiiiiiiiiiiiin i e 248
Global Focused Strategies FUNA™ /N ... s e s s e e e e e 275
Absolute Return Global Bond Strategies FUNA* /™ ......co i e e e e e e e e e 285

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Please refer to note 15 of the notes to the financial statements.



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Report of the Board of Directors
At the period end, the total net assets of Standard Life Investments Global SICAV (the “Company”) stood at USD 30,986,728,956.

The Company's objective continues to be to provide the shareholder with a choice of professionally managed sub-funds (the “Sub-funds”) investing in a
wide range of transferable securities in order to achieve an optimum return from capital invested, while reducing investment risk through
diversification.

The Board of Directors adheres to the Association of the Luxembourg Fund Industry (“ALFI”) code of conduct for Luxembourg investment funds
(revised June 2013). The code of conduct sets a framework of high-level principles and best practice recommendations for the governance of
Luxembourg investment funds.

The Board of Directors
Luxembourg, 11 August 2016

The figures stated in this report are historical and not necessarily indicative of future performance.
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General Information

The Company's articles of incorporation may be amended from time to time by a meeting of shareholders, subject to the quorum and majority requirements
provided by Luxembourg law. Any amendment thereto shall be published in the Recueil des Sociétés et Associations (the “Mémorial”), in a Luxembourg daily
newspaper and, if necessary, in the official publications specified for the respective countries in which Company shares are sold. Such amendments become
legally binding on all shareholders, following their approval by the general meeting of shareholders. Any amendments affecting the rights of the holders of
shares of any class vis-a-vis those of any other class shall be subject further to the said quorum and majority requirements in respect of each relevant class.
The Company is a single legal entity. However, each Sub-fund is regarded as being separate from the others and is liable for all of its own obligations, unless
other terms have been specifically agreed with its creditors. The first annual general meeting of shareholders was held at the registered office of the Company
on the first Thursday in May 2002 and will be held on the same day each year thereafter (unless such date falls on a legal bank holiday, in which case on the
next Luxembourg business day) at midday. Notices of all general meetings are sent by mail to all registered shareholders at their registered address at least 8
days prior to each such meeting. Such notice will indicate the time and place of such meeting and the conditions of admission thereto, will contain the agenda
and will refer to the requirements of Luxembourg law with regard to the necessary quorum and majorities at such meeting. To the extent required by
Luxembourg law, further notices will be published in the Mémorial and in one Luxembourg newspaper. Audited annual reports and unaudited semi-annual
reports will be made available on the Standard Life Investments Website (www.standardlifeinvestments.com) and at the registered office of the Company. The
Company’s financial year ends on 31 December of each year. The net asset value per share and the issue and redemption price can be obtained from the
registered office of the Company.

Statement of Changes in Portfolio

A statement giving the changes in the Schedule of Investments for the period ended 30 June 2016 can be obtained free of charge from the registered office of
the Company.
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Investment Markets Overview

Global overview

. Equity markets were volatile over the period under review.
. Global economic concerns and a surprise EU referendum outcome caused uncertainty.
. Central banks around the world maintained economic stimulus efforts.

Equities Overview

Volatility remained the watchword for global equities over the first half of 2016. Negative sentiment pervaded during the opening stages of the year,
due to fears about the health of the global economy (emanating from China), falling commodity prices (notably oil) and brewing troubles in the
banking sector. These concerns dissipated somewhat, thanks partly to further economic stimulus measures from central banks in Japan and Europe.
The Federal Reserve’s (Fed) relatively calming statement on interest rates further lifted the mood.

As the period progressed, concerns about the global economy, the direction of US monetary policy and the UK's EU referendum were the main
talking points. Economic data from the US and China remained mixed, although the Eurozone continued on the road to recovery thanks partly to
ongoing accommodative monetary policy from the European Central Bank (ECB). However, undoubtedly the biggest event was the UK’s vote on 23
June to leave the EU. Equity markets across the world sold-off, although many have since regained their poise. Meanwhile, commodities staged a
recovery, with the oil price climbing on supply disruptions.

United Kingdom
UK equities endured a hugely volatile six months. In early 2016, weak economic data fuelled fresh concern about China and emerging markets.

Commodity prices fell further as a result, although they did subsequently recover somewhat. This prompted a sharp recovery in sectors such as
mining and oil & gas, which had struggled previously. As the period progressed, the looming EU referendum provided yet more uncertainty. Investors
grew increasingly responsive to opinion polls that suggested the result would be closer than many had first imagined. UK equities initially sold off
aggressively when the result proved to be a victory for the leave campaign, as investors reappraised the economic outlook. However, equities
subsequently recovered lost ground.

United States
US equities delivered positive returns for investors over the last six months, although volatility remained high. At the start of the year, investors were

worried about slowing US economic growth, and the impact of weakness in commodity markets. These concerns led to dire predictions for the first-
quarter’s corporate earnings season. However, albeit still poor, results were better than expected in many sectors. Interest rate expectations
remained centre stage, especially when the Fed hinted at an increase in response to improving economic data. All of that ended when the UK voted
to leave the EU, rending share prices initially lower and shelving a likely rate increase.

Europe

In EuI:ope, equity markets gained ground over the period, spurred by central bank policy measures to stimulate economic growth. This helped to
offset concerns over uncertainty caused by a number of factors. For example, markets fell at the start of 2016, led by renewed pressure on
commodity prices and increased concerns for global growth. Political issues also weighed on markets, following inconclusive elections in Spain and
Ireland, and the UK’s surprise decision to leave the EU. The ECB responded to growing signs of stress by announcing further economic stimulus
measures. It also said it would act further if needed. This reassurance helped drive markets higher.

Japan

Thg Japanese equity market moved ahead over the last six months, helped by increasingly aggressive efforts by the Bank of Japan (BoJ) to lift
inflation and economic activity. At the start of 2016, equities endured a large-scale sell off on renewed commodity weakness and global growth
concerns. The BoJ's announcement at the end of January that it was pursuing a negative interest rate policy provided a short-term boost but
sentiment towards the move worsened during February. Central bank policy continued to dominate, with the BoJ] disappointing investors by
announcing no further stimulus at its April meeting. As the period closed, the yen appreciated as investors sought safe havens in the wake of the UK
referendum vote.

Asia Pacific

Ongoing fears of a slowdown in China continued to drive sentiment in Asian equities. Recent data showed the economy had grown 6.7% year-on-
year in the first quarter of 2016, the lowest number in seven years. It was not all bad news, though, with exports up strongly. The country’s currency
has also stabilised somewhat. China’s problems hurt several emerging economies in the region, as the country is a major export market for
numerous nations. This led growth to stutter in the likes of Thailand and the Philippines. However, Indonesia held up better on hopes that much-
needed infrastructure spending would support the economy.

Bonds Overview

Government bonds

It was a positive but hugely volatile period for global government bonds. Ongoing concerns about the health of the global economy and continued
weakness in commodity markets were key drivers, with inflation expectations revised down as a result. With a heightened sense of threat, both the
BoJ and ECB introduced extra economic stimulus measures, while the Fed lowered expectations for rate rises. Late in the period, the shock effect of
the UK vote to exit the EU led to a continued decline in bond yields, with ten-year gilts yields falling to 0.87% at the end of June.
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Investment Markets Overview (continued)

Bonds Overview (continued)

Corporate bonds
At the start of the period, weak US economic data, Chinese growth concerns, the oil price decline and geopolitical risk were a concern for corporate

bond investors. However, markets began to settle when the oil price stabilised. Reassuring comments from the Fed and further economic stimulus
from the ECB, including corporate bond purchases, were also positive. This allowed global corporate bond markets to make strong progress from the
lows of mid-February. Towards the end of the period, weak US economic data and the UK'’s vote to leave the EU caused concerns. However, global
corporate bonds were relatively resilient as investors adopted a wait-and-see approach.
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Statement of Net Assets
As at 30 June 2016

Global Asian China Japanese
Equities Equities Equities Equitieg
Fund Fund Fund Fund
(Usb) (Usb) (Usb) (JPY)
Assets
Investments in securities at market value (note 2b) 255,640,199 39,795,506 123,162,040 22,183,777,420
Acquisition cost: 253,838,356 40,392,554 130,142,645 23,280,216,090
Cash and cash equivalents 4,641,195 1,230,667 1,645,364 455,899,686
Interest and dividends receivable, net 401,570 186,545 1,117,597 14,139,882
Receivables resulting from sale of securities 20,052,059 16,919 - -
Receivables resulting from subscriptions - - 1,823,667 983,982,272
Receivable from Investment Manager (note 3e) - 46,965 421 -
Other receivables - - - -
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 398 - 52 -
Open exchange traded futures contracts (notes 2h, 8) - - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) — — — —
Total assets 280,735,421 41,276,602 127,749,141 23,637,799,260
Liabilities
Bank overdraft - 1 - 1,838
Payables resulting from purchases of securities 13,806,998 48,691 - 1,012,500,177
Payables resulting from redemptions 8,606 - 36,489 -
Fees payable 88,676 70,123 135,066 14,265,068
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) 2,880 - - 1,168,594
Open exchange traded futures contracts (notes 2h, 8) - - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 13,907,160 118,815 171,555 1,027,935,677
Total net assets prior to swing adjustment 266,828,261 41,157,787 127,577,586 22,609,863,583
Adjustment due to swing pricing (note 12) (560,339) (181,094) (510,310) 33,914,795
Total net assets after swing adjustment 266,267,922 40,976,693 127,067,276 22,643,778,378

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 June 2016

Global European
Japanese European REIT Smaller
Equity High Alphg\ Equities Focus Companies
Fund Fund Fund Fund
(JPY) (EUR) (EUR) (EUR)
Assets
Investments in securities at market value (note 2b) 6,288,682,500 68,006,228 119,094,267 346,570,969
Acquisition cost: 6,860,231,206 70,176,423 104,516,435 319,461,116
Cash and cash equivalents 171,827,600 467,773 5,828,717 25,192,617
Interest and dividends receivable, net 8,806,344 151,051 378,859 560,120
Receivables resulting from sale of securities - - 11,594,539 17,300,242
Receivables resulting from subscriptions 1,191,276,323 - - 2,080,123
Receivable from Investment Manager (note 3e) 170,965 - - -
Other receivables - - - 1,570
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 69,065,024 - 2,128 176,321
Open exchange traded futures contracts (notes 2h, 8) - - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total assets 7,729,828,756 68,625,052 136,898,510 391,881,962
Liabilities
Bank overdraft - - 5,031,772 -
Payables resulting from purchases of securities 936,537,714 - 8,260,157 8,712,888
Payables resulting from redemptions 103,896,765 - - 4,415,430
Fees payable 5,106,705 54,693 68,229 390,760
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) 343,138,667 - 4,990 148,040
Open exchange traded futures contracts (notes 2h, 8) - - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 1,388,679,851 54,693 13,365,148 13,667,118
Total net assets prior to swing adjustment 6,341,148,905 68,570,359 123,533,362 378,214,844
Adjustment due to swing pricing (note 12) 9,511,724 (191,997) - 2,647,504
Total net assets after swing adjustment 6,350,660,629 68,378,362 123,533,362 380,862,348

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 June 2016

Enhanced
Global Diversification
Indian Emerging Global
Equity European Markets Emerging
Midcap Equity Equity Markets
Opportunities Unconstrained Unconstraineg Equitieg
Fund Fund Fund Fund
(Usb) (EUR) (Usb) (Usb)
Assets
Investments in securities at market value (note 2b) 21,715,860 84,024,609 121,544,139 9,637,819
Acquisition cost: 20,215,952 76,978,219 128,227,886 10,545,283
Cash and cash equivalents 723,229 464,647 5,075,809 4,973,326
Interest and dividends receivable, net 11,637 163,966 184,379 54,450
Receivables resulting from sale of securities 6,912 - 109,669 71,381
Receivables resulting from subscriptions - - - -
Receivable from Investment Manager (note 3e) 44,770 - 4,220 25,878
Other receivables 52,051 3,587 - -
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 171 127 - 159,442
Open exchange traded futures contracts (notes 2h, 8) - - - 71,558
Swap contracts at market value (notes 2g, 7) - - - 288,335
Option contracts at market value (notes 2i, 9) — — — 21,261
Total assets 22,554,630 84,656,936 126,918,216 15,303,450
Liabilities
Bank overdraft 73,763 - 1,331 -
Payables resulting from purchases of securities - - 2,715,549 -
Payables resulting from redemptions 111,126 - - -
Fees payable 112,157 48,253 78,649 19,137
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) - 14 - 145,351
Open exchange traded futures contracts (notes 2h, 8) - - - 52,298
Swap contracts at market value (notes 2g, 7) - - - 135,395
Option contracts at market value (notes 2i, 9) - - - 100,137
Total liabilities 297,046 48,267 2,795,529 452,318
Total net assets prior to swing adjustment 22,257,584 84,608,669 124,122,687 14,851,132
Adjustment due to swing pricing (note 12) (100,159) 389,200 - 83,166
Total net assets after swing adjustment 22,157,425 84,997,869 124,122,687 14,934,298

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)
As at 30 June 2016

Continental
European Global American Global Emerging
Equity Equity Equity Markets
Income Unconstrained Unconstrained Equities
Fund” Fund” Fund” Fund”
(EUR) (UsD) (UsD) (UsD)
Assets
Investments in securities at market value (note 2b) 134,410,367 30,155,127 45,071,662 15,071,704
Acquisition cost: 138,269,277 31,131,760 42,755,233 15,381,080
Cash and cash equivalents 4,220,878 722,658 1,447,632 848,571
Interest and dividends receivable, net 149,124 26,017 30,504 44,207
Receivables resulting from sale of securities 940,492 1,159,952 113,238 5,636
Receivables resulting from subscriptions 197,827 29,341 8,884 -
Receivable from Investment Manager (note 3e) - 2,838 - 30,401
Other receivables - - - -
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 170,917 27 - 129
Open exchange traded futures contracts (notes 2h, 8) - - - 27,914
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total assets 140,089,605 32,095,960 46,671,920 16,028,562
Liabilities
Bank overdraft 5,172,241 - - -
Payables resulting from purchases of securities - 1,075,368 - 19,048
Payables resulting from redemptions 136,098 - - 22,091
Fees payable 109,123 56,563 81,091 38,257
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) 1,235,016 619 - -
Open exchange traded futures contracts (notes 2h, 8) - - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 6,652,478 1,132,550 81,091 79,396
Total net assets prior to swing adjustment 133,437,127 30,963,410 46,590,829 15,949,166
Adjustment due to swing pricing (note 12) 440,342 - (74,545) -
Total net assets after swing adjustment 133,877,469 30,963,410 46,516,284 15,949,166

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)
As at 30 June 2016

Global European
Inflation- High European
Global Linked Yield Corporate
Bond Bond Bond Bond
Fund Fund Fund Fund
(UsD) (UsD) (EUR) (EUR)
Assets
Investments in securities at market value (note 2b) 307,038,468 253,137,682 52,477,206 3,067,704,147
Acquisition cost: 300,655,640 248,261,974 55,004,071 2,959,087,712
Cash and cash equivalents 31,332,535 17,015,515 4,099,501 54,929,015
Interest and dividends receivable, net 2,885,399 889,887 819,094 37,916,549
Receivables resulting from sale of securities - 8,316,172 270,660 9,945,001
Receivables resulting from subscriptions 214,401 - - 3,831,753
Receivable from Investment Manager (note 3e) - - 372 -
Other receivables - - - -
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 3,266,028 11,859,973 508,151 5,176,804
Open exchange traded futures contracts (notes 2h, 8) 1,590,869 278,910 - 2,486,080
Swap contracts at market value (notes 2g, 7) 910,966 693,242 - -
Option contracts at market value (notes 2i, 9) — — — —
Total assets 347,238,666 292,191,381 58,174,984 3,181,989,349
Liabilities
Bank overdraft 3,511,609 6,841,178 190,000 5,021,000
Payables resulting from purchases of securities - 13,261,886 570,299 5,266,107
Payables resulting from redemptions 23,983 1,599,708 265,236 1,152,853
Fees payable 78,957 130,192 28,008 1,154,727
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) 1,755,414 8,213,161 68,769 3,870,008
Open exchange traded futures contracts (notes 2h, 8) 960,827 190,028 - 2,451,964
Swap contracts at market value (notes 2g, 7) 1,474,390 620,913 168,291 95,543
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 7,805,180 30,857,066 1,290,603 19,012,202
Total net assets prior to swing adjustment 339,433,486 261,334,315 56,884,381 3,162,977,147
Adjustment due to swing pricing (note 12) (271,546) 156,801 (329,930) 9,488,931
Total net assets after swing adjustment 339,161,940 261,491,116 56,554,451 3,172,466,078

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 June 2016

Emerging
Euro Market Global
Government Emerging Local High
All Market Currency Yield
Stockg DebE DebE Bong
Fund Fund Fund Fund
(EUR) (UsD) (UsD) (UsD)
Assets
Investments in securities at market value (note 2b) 3,817,463,835 80,736,368 129,494,677 812,297,403
Acquisition cost: 3,428,158,933 77,851,214 133,187,609 826,488,561
Cash and cash equivalents 98,724,151 12,696,508 6,368,647 47,638,187
Interest and dividends receivable, net 55,590,824 1,162,068 2,953,117 14,539,911
Receivables resulting from sale of securities - 1,264,181 - 852,473
Receivables resulting from subscriptions - - 25,978 177,804
Receivable from Investment Manager (note 3e) - - 2,537 -
Other receivables - - - -
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 486,256 203,878 164,406 5,099,316
Open exchange traded futures contracts (notes 2h, 8) 15,798,004 - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) — — — —
Total assets 3,988,063,070 96,063,003 139,009,362 880,605,094
Liabilities
Bank overdraft 420,722 - - 4,538,100
Payables resulting from purchases of securities - 3,067,655 - 1,501,190
Payables resulting from redemptions - 35,816 52,567 5,572,740
Fees payable 382,149 31,417 99,539 259,573
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) - 3,695,268 622,737 26,013,410
Open exchange traded futures contracts (notes 2h, 8) 9,999,840 - - -
Swap contracts at market value (notes 2g, 7) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 10,802,711 6,830,156 774,843 37,885,013
Total net assets prior to swing adjustment 3,977,260,359 89,232,847 138,234,519 842,720,081
Adjustment due to swing pricing (note 12) - 169,542 635,879 5,309,137
Total net assets after swing adjustment 3,977,260,359 89,402,389 138,870,398 848,029,218

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Net Assets (continued)
As at 30 June 2016

European
Corporate
Bond
Sustainable Emerging
Global and Market Total
Corporate Responsible Corporate Return
Bond Investment Bond Credit
Fund” Fund” Fund” Fund”
(Usb) (EUR) (Usb) (GBP)
Assets
Investments in securities at market value (note 2b) 560,546,749 404,999,194 47,956,725 20,064,787
Acquisition cost: 555,665,341 394,900,012 47,297,033 18,872,357
Cash and cash equivalents 27,759,521 6,797,261 3,870,464 3,386,810
Interest and dividends receivable, net 6,008,944 4,593,673 586,838 269,616
Receivables resulting from sale of securities 294,778 2,033 - 144,058
Receivables resulting from subscriptions 824,757 42,239 - -
Receivable from Investment Manager (note 3e) - - - 5,874
Other receivables 12,229 - - -
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 4,409,502 612,182 117,469 138,542
Open exchange traded futures contracts (notes 2h, 8) 456,773 24,480 22,524 50,438
Swap contracts at market value (notes 2g, 7) - - - 288,468
Option contracts at market value (notes 2i, 9) - - - 47,462
Total assets 600,313,253 417,071,062 52,554,020 24,396,055
Liabilities
Bank overdraft 4,038,481 311,000 9 7,057
Payables resulting from purchases of securities 5,945,987 1,016,853 - 280,843
Payables resulting from redemptions 140,726 7,212 - -
Fees payable 152,431 252,184 10,342 8,634
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) 23,503,669 306,169 2,287,099 958,998
Open exchange traded futures contracts (notes 2h, 8) 579,880 220,564 51,238 24,127
Swap contracts at market value (notes 2g, 7) - - - 258,149
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 34,361,174 2,113,982 2,348,688 1,537,808
Total net assets prior to swing adjustment 565,952,079 414,957,080 50,205,332 22,858,247
Adjustment due to swing pricing (note 12) 1,867,642 1,244,871 - 112,005
Total net assets after swing adjustment 567,819,721 416,201,951 50,205,332 22,970,252

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.

12



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Statement of Net Assets (continued)

As at 30 June 2016

Absolute
Global Return
Absolute Global Global
Return Focused Bond
Strategie§ Strategie§ Strategie§
Fund Fund Fund Combined
(EUR) (EUR) (GBP) (UsD)
Assets
Investments in securities at market value (note 2b) 12,644,074,630 518,300,744 714,687,432 27,742,363,919
Acquisition cost: 12,478,941,913 536,356,620 685,434,908 26,954,003,546
Cash and cash equivalents 2,252,785,327 124,944,582 437,574,645 3,633,321,896
Interest and dividends receivable, net 49,528,404 3,432,382 7,403,905 211,981,411
Receivables resulting from sale of securities 44,073,895 24,008 6,832,044 135,172,941
Receivables resulting from subscriptions 6,454,759 144,598 1,973,770 41,121,050
Receivable from Investment Manager (note 3e) - - - 168,019
Other receivables 80,342 - - 159,293
Unrealised appreciation on:
Open forward foreign exchange contracts (notes 2f,6) 363,154,829 15,476,272 22,815,439 485,555,957
Open exchange traded futures contracts (notes 2h, 8) 105,697,064 8,088,014 5,781,170 157,094,488
Swap contracts at market value (notes 2g, 7) 408,483,054 33,382,909 17,904,743 517,428,446
Option contracts at market value (notes 2i, 9) 109,851,154 3,681,244 345,207 126,715,914
Total assets 15,984,183,458 707,474,753 1,215,318,355 33,051,083,334
Liabilities
Bank overdraft 12 19,665,262 5,088,317 65,663,461
Payables resulting from purchases of securities 105,246,875 47,854 15,636,067 225,351,243
Payables resulting from redemptions 140,405,015 51,271 13,659 171,361,872
Fees payable 10,638,153 679,904 275,802 17,356,391
Unrealised depreciation on:
Open forward foreign exchange contracts (notes 2f,6) 238,999,998 22,738,314 32,423,517 411,672,906
Open exchange traded futures contracts (notes 2h, 8) 64,298,800 13,785,824 2,816,595 106,515,952
Swap contracts at market value (notes 2g, 7) 851,461,901 22,427,743 23,935,374 1,006,238,025
Option contracts at market value (notes 2i, 9) 51,298,305 2,046,897 603,802 60,194,528
Total liabilities 1,462,349,059 81,443,069 80,793,133 2,064,354,378
Total net assets prior to swing adjustment 14,521,834,399 626,031,684 1,134,525,222 30,986,728,956
Adjustment due to swing pricing (note 12) - 2,566,729 3,290,123 29,593,328
Total net assets after swing adjustment 14,521,834,399 628,598,413 1,137,815,345 31,016,322,284

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets

For the period ended 30 June 2016

Global Asian China Japanese
Equities Equities Equities Equitieg
Fund Fund Fund Fund

(Usb) (Usb) (Usb) (JPY)
Net assets at the beginning of the period after Swing Adjustment 312,667,023 41,948,594 140,284,786 26,158,162,939
Reversal of prior year swing adjustment 657,983 - 563,393 (39,178,476)
Net assets at the beginning of the period before Swing Adjustment 313,325,006 41,948,594 140,848,179 26,118,984,463
Income
Dividend income, net (note 2d) 3,481,188 523,042 1,986,881 187,302,130
Interest income, net (note 2d) - - - -
Bank interest 6,137 409 3,478 -
Total income 3,487,325 523,451 1,990,359 187,302,130
Expenses
Annual management charges (note 3a) 133,816 147,647 444,069 48,126,280
Management company fees (note 3f) 6,792 989 3,114 619,341
Central administration fees (note 3d) 40,025 19,754 29,683 2,899,611
Custody fees (note 3b) 28,654 26,912 24,023 5,776,142
Professional fees 3,942 3,344 3,563 425,586
Transfer agency fees 3,543 6,417 6,107 757,923
Taxe d'abonnement (note 5a) 15,181 6,482 14,535 1,441,337
Bank interest 826 372 708 390,196
Sundry expenses 22,394 25,367 26,102 1,886,940
Total expenses before reimbursement 255,173 237,284 551,904 62,323,356
Expense reimbursement (note 3e) — 47,141 421 —
Total expenses after reimbursement 255,173 190,143 551,483 62,323,356
Net income/(deficit) 3,232,152 333,308 1,438,876 124,978,774
Net realised appreciation/(depreciation) on:
Investments (5,938,740) (2,644,770) (10,228,791) (657,863,722)
Forward foreign exchange contracts (note 2f) (2,654) 1,917 16,283 17,637,339
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Foreign currencies on other transactions (49,479) (10,364) (37,503) (29,255,216)
Net realised (depreciation)/appreciation for the period (5,990,873) (2,653,217) (10,250,011) (669,481,599)
Net change in unrealised appreciation/(depreciation) on:
Investments (23,929,779) 3,155,263 1,724961 (3,516,674,011)
Forward foreign exchange contracts (note 2f) (2,482) 118 53 (1,168,594)
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Net change in unrealised (depreciation)/appreciation for the period (23,932,261) 3,155,381 1,725,014 (3,517,842,605)
Foreign currencies on other transactions 24,483 14,737 (4,442) 818,614
(Decrease)/increase in net assets as a result of operations (26,666,499) 850,209 (7,090,563) (4,061,526,816)
Movements in share capital
Subscriptions 34,329,886 3,450,421 20,389,737  16,846,887,602
Redemptions (54,084,574) (5,091,437) (26,569,767) (16,294,481,666)
Increase/(decrease) in net assets as a result of movements in share capital (19,754,688) (1,641,016) (6,180,030) 552,405,936
Dividend distribution (note 4) (75,558) - - -
Total net assets prior to swing adjustment at the end of the period 266,828,261 41,157,787 127,577,586 22,609,863,583
Adjustment due to swing pricing (note 12) (560,339) (181,094) (510,310) 33,914,795
Total net assets after swing adjustment at the end of the period 266,267,922 40,976,693 127,067,276 22,643,778,378

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

Japanese Global European
Equity High European REIT Smaller
Alpha Equities Focus Companies
Fund Fund Fund Fund
(arPy) (EUR) (EUR) (EUR)
Net assets at the beginning of the period after Swing Adjustment 5,312,951,163 81,067,058 113,189,368 349,221,040
Reversal of prior year swing adjustment (7,957,490) - 226,833 (2,220,802)
Net assets at the beginning of the period before Swing Adjustment 5,304,993,673 81,067,058 113,416,201 347,000,238
Income
Dividend income, net (note 2d) 38,806,987 1,324,878 1,415,139 6,031,414
Interest income, net (note 2d) - - - -
Bank interest - 4 4 -
Total income 38,806,987 1,324,882 1,415,143 6,031,414
Expenses
Annual management charges (note 3a) 15,448,193 158,711 158,025 1,552,540
Management company fees (note 3f) 127,366 1,819 2,807 9,335
Central administration fees (note 3d) 1,437,103 18,012 20,172 32,657
Custody fees (note 3b) (217,273) 10,354 18,818 35,399
Professional fees 374,703 3,094 3,196 3,869
Transfer agency fees 1,350,666 1,427 3,570 37,961
Taxe d'abonnement (note 5a) 277,372 8,139 8,239 39,134
Bank interest 233,327 1,565 2,671 31,135
Sundry expenses 1,261,184 18,771 23,567 32,117
Total expenses before reimbursement 20,292,641 221,892 241,065 1,774,147
Expense reimbursement (note 3e) 170,552 - - -
Total expenses after reimbursement 20,122,089 221,892 241,065 1,774,147
Net income/(deficit) 18,684,898 1,102,990 1,174,078 4,257,267
Net realised appreciation/(depreciation) on:
Investments (407,759,060) (3,571,478) (627,573) (3,684,283)
Forward foreign exchange contracts (note 2f) (399,942,506) (11,093) 708,233 (863,900)
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Foreign currencies on other transactions 12,002,133 (2,328) (174,266) (232,568)
Net realised (depreciation)/appreciation for the period (795,699,433) (3,584,899) (93,606) (4,780,751)
Net change in unrealised appreciation/(depreciation) on:
Investments (536,063,207) (6,247,973) 2,848,890 (51,198,057)
Forward foreign exchange contracts (note 2f) (167,905,172) - (672,731) (228,318)
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Net change in unrealised (depreciation)/appreciation for the period (703,968,379) (6,247,973) 2,176,159 (51,426,375)
Foreign currencies on other transactions 4,707,085 530 (24,942) (62,053)
(Decrease)/increase in net assets as a result of operations (1,476,275,829) (8,729,352) 3,231,689 (52,011,912)
Movements in share capital
Subscriptions 5,131,582,406 1,192,117 31,788,658 208,705,860
Redemptions (2,618,211,263) (4,959,464) (24,903,169) (125,479,321)
Increase/(decrease) in net assets as a result of movements in share capital 2,513,371,143 (3,767,347) 6,885,489 83,226,539
Dividend distribution (note 4) (940,082) - 17) (21)
Total net assets prior to swing adjustment at the end of the period 6,341,148,905 68,570,359 123,533,362 378,214,844
Adjustment due to swing pricing (note 12) 9,511,724 (191,997) - 2,647,504
Total net assets after swing adjustment at the end of the period 6,350,660,629 68,378,362 123,533,362 380,862,348

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

Enhanced
Global Diversification
Indian Emerging Global
Equity European Markets Emerging
Midcap Equity Equity Markets
Opportunities Unconstrained Unconstraineq Equitieg
Fund Fund Fund Fund
(Usb) (EUR) (Usb) (Usb)
Net assets at the beginning of the period after Swing Adjustment 18,291,730 105,199,800 110,400,138 14,717,047
Reversal of prior year swing adjustment - (523,382) - (86,322)
Net assets at the beginning of the period before Swing Adjustment 18,291,730 104,676,418 110,400,138 14,630,725
Income
Dividend income, net (note 2d) 123,990 1,750,563 1,342,785 130,470
Interest income, net (note 2d) - - - -
Bank interest — 2 2,140 6,937
Total income 123,990 1,750,565 1,344,925 137,407
Expenses
Annual management charges (note 3a) 101,842 62,086 82,556 28
Management company fees (note 3f) 453 2,360 2,712 358
Central administration fees (note 3d) 44,001 26,549 17,599 1,692
Custody fees (note 3b) 23,644 11,568 44,019 16,102
Professional fees 19,441 3,150 3,522 3,279
Transfer agency fees 2,392 4,271 (1,036) 1,637
Taxe d'abonnement (note 5a) 2,781 5,297 5,680 725
Bank interest 3,979 2,858 4,430 555
Sundry expenses 45,685 23,445 15,442 10,688
Total expenses before reimbursement 244,218 141,584 174,924 35,064
Expense reimbursement (note 3e) 48,210 — 4,270 25,982
Total expenses after reimbursement 196,008 141,584 170,654 9,082
Net income/(deficit) (72,018) 1,608,981 1,174,271 128,325
Net realised appreciation/(depreciation) on:
Investments (439,325) (1,650,832) (11,745,989) (395,269)
Forward foreign exchange contracts (note 2f) (93,934) (45,469) 110,035 (55,671)
Swap contracts (note 2g) - - - (17,135)
Exchange traded futures contracts (note 2h) - - - (261,038)
Option contracts (note 2i) - - - (26,343)
Foreign currencies on other transactions 3,630 29,935 (156,277) 317
Net realised (depreciation)/appreciation for the period (529,629) (1,666,366) (11,792,231) (755,139)
Net change in unrealised appreciation/(depreciation) on:
Investments 1,405,784 (14,887,535) 18,204,308 647,245
Forward foreign exchange contracts (note 2f) 113 113 597 97,796
Swap contracts (note 2g) - - - (1,871)
Exchange traded futures contracts (note 2h) - - - 33,803
Option contracts (note 2i) — — — 62,754
Net change in unrealised appreciation/(depreciation) for the period 1,405,897 (14,887,422) 18,204,905 839,727
Foreign currencies on other transactions 52 (1,338) 6,142 7,494
Increase/(decrease) in net assets as a result of operations 804,302 (14,946,145) 7,593,087 220,407
Movements in share capital
Subscriptions 6,432,152 2,504,239 14,862,978 -
Redemptions (3,270,600) (7,625,843) (8,733,516) -
Increase/(decrease) in net assets as a result of movements in share capital 3,161,552 (5,121,604) 6,129,462 -
Dividend distribution (note 4) - - - -
Total net assets prior to swing adjustment at the end of the period 22,257,584 84,608,669 124,122,687 14,851,132
Adjustment due to swing pricing (note 12) (100,159) 389,200 - 83,166
Total net assets after swing adjustment at the end of the period 22,157,425 84,997,869 124,122,687 14,934,298

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

Continental Global
European Global American Emerging
Equity Equity Equity Markets
Incomg Unconstraineq Unconstraineg Equitief
Fund Fund Fund Fund
(EUR) (Usb) (Usb) (Usb)
Net assets at the beginning of the period after Swing Adjustment 99,448,220 32,819,236 49,664,408 10,440,280
Reversal of prior year swing adjustment (336,978) - (74,385) (49,874)
Net assets at the beginning of the period before Swing Adjustment 99,111,242 32,819,236 49,590,023 10,390,406
Income
Dividend income, net (note 2d) 3,607,032 468,681 340,104 153,414
Interest income, net (note 2d) 35,328 - - -
Bank interest - 666 1,595 1,158
Total income 3,642,360 469,347 341,699 154,572
Expenses
Annual management charges (note 3a) 348,303 219,549 365,238 88,159
Management company fees (note 3f) 2,832 784 1,141 340
Central administration fees (note 3d) 11,244 13,702 5,082 2,149
Custody fees (note 3b) 16,021 7,928 4,661 14,162
Professional fees 3,199 3,323 3,360 3,277
Transfer agency fees 9,413 4,061 6,891 1,905
Taxe d'abonnement (note 5a) 6,072 6,840 11,643 2,877
Bank interest 3,701 216 346 507
Sundry expenses 10,480 10,834 10,954 10,685
Total expenses before reimbursement 411,265 267,237 409,316 124,061
Expense reimbursement (note 3e) — 2,838 — 30,607
Total expenses after reimbursement 411,265 264,399 409,316 93,454
Net income/(deficit) 3,231,095 204,948 (67,617) 61,118
Net realised appreciation/(depreciation) on:
Investments (3,243,513) (1,745,131) (2,225,516) (147,492)
Forward foreign exchange contracts (note 2f) (3,115,192) 11,340 (1,252) (29,700)
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) - - - (11,361)
Option contracts (note 2i) - - - -
Foreign currencies on other transactions 33,025 (4,614) 1,416 (13,968)
Net realised (depreciation)/appreciation for the period (6,325,680) (1,738,405) (2,225,352) (202,521)
Net change in unrealised appreciation/(depreciation) on:
Investments (9,015,582) (1,873,730) 1,969,850 901,258
Forward foreign exchange contracts (note 2f) (1,495,845) (560) - 169
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) - - - 20,913
Option contracts (note 2i) — — — —
Net change in unrealised (depreciation)/appreciation for the period (10,511,427) (1,874,290) 1,969,850 922,340
Foreign currencies on other transactions (97) (133) 9 (41)
(Decrease)/increase in net assets as a result of operations (13,606,109) (3,407,880) (323,110) 780,896
Movements in share capital
Subscriptions 103,183,127 4,142,012 603,599 6,212,144
Redemptions (55,060,987) (2,589,958) (3,279,683) (1,434,280)
Increase/(decrease) in net assets as a result of movements in share capital 48,122,140 1,552,054 (2,676,084) 4,777,864
Dividend distribution (note 4) (190,146) - - -
Total net assets prior to swing adjustment at the end of the period 133,437,127 30,963,410 46,590,829 15,949,166
Adjustment due to swing pricing (note 12) 440,342 - (74,545) -
Total net assets after swing adjustment at the end of the period 133,877,469 30,963,410 46,516,284 15,949,166

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

Global European
Inflation- High European
Global Linked Yield Corporate
Bond Bond Bond Bond
Fund Fund Fund Fund
(UsD) (UsD) (EUR) (EUR)
Net assets at the beginning of the period after Swing Adjustment 360,841,050 165,586,013 61,802,121 3,071,680,915
Reversal of prior year swing adjustment - (115,830) 379,307 -
Net assets at the beginning of the period before Swing Adjustment 360,841,050 165,470,183 62,181,428 3,071,680,915
Income
Dividend income, net (note 2d) - - 25,313 -
Interest income, net (note 2d) 4,105,453 1,064,886 1,563,439 44,420,930
Bank interest 17,873 12,071 1 363
Total income 4,123,326 1,076,957 1,588,753 44,421,293
Expenses
Annual management charges (note 3a) 35,916 275,590 7,116 4,379,823
Management company fees (note 3f) 8,649 5,226 1,444 77,584
Central administration fees (note 3d) 33,350 43,344 16,948 109,823
Custody fees (note 3b) 42,890 27,210 11,150 178,858
Professional fees 4,137 3,783 3,055 10,924
Transfer agency fees 2,736 3,137 599 27,159
Taxe d'abonnement (note 5a) 18,489 16,582 2,851 205,733
Bank interest 11,336 3,456 3,592 57,241
Sundry expenses 27,965 21,758 23,120 56,409
Total expenses before reimbursement 185,468 400,086 69,875 5,103,554
Expense reimbursement (note 3e) — — 372 —
Total expenses after reimbursement 185,468 400,086 69,503 5,103,554
Net income/(deficit) 3,937,858 676,871 1,519,250 39,317,739
Net realised appreciation/(depreciation) on:
Investments 1,319,277 6,137,359 (527,167) 6,802,567
Forward foreign exchange contracts (note 2f) (5,520,956) (693,952) 489,111 17,889,110
Swap contracts (note 2g) (739,444) 92,838 (148,116) (1,405,698)
Exchange traded futures contracts (note 2h) (1,197,771) 76,818 - 6,496,484
Option contracts (note 2i) - - - -
Foreign currencies on other transactions (4,626,776) (1,537,220) (4,328) 455,048
Net realised (depreciation)/appreciation for the period (10,765,670) 4,075,843 (190,500) 30,237,511
Net change in unrealised appreciation/(depreciation) on:
Investments 37,065,733 9,188,913 136,224 56,678,941
Forward foreign exchange contracts (note 2f) 2,775,689 6,638,311 319,608 (6,490,852)
Swap contracts (note 2g) 37,791 (20,082) 26,213 372,547
Exchange traded futures contracts (note 2h) 438,839 26,281 - 2,173,271
Option contracts (note 2i) — — — —
Net change in unrealised appreciation/(depreciation) for the period 40,318,052 15,833,423 482,045 52,733,907
Foreign currencies on other transactions (252,932) (91,616) (12,316) 156,533
Increase/(decrease) in net assets as a result of operations 33,237,308 20,494,521 1,798,479 122,445,690
Movements in share capital
Subscriptions 14,739,263 121,468,121 1,335,318 410,510,241
Redemptions (69,384,135) (46,098,510) (8,430,844) (418,424,875)
Increase/(decrease) in net assets as a result of movements in share capital (54,644,872) 75,369,611 (7,095,526) (7,914,634)
Dividend distribution (note 4) - - - (23,234,824)
Total net assets prior to swing adjustment at the end of the period 339,433,486 261,334,315 56,884,381 3,162,977,147
Adjustment due to swing pricing (note 12) (271,546) 156,801 (329,930) 9,488,931
Total net assets after swing adjustment at the end of the period 339,161,940 261,491,116 56,554,451 3,172,466,078

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

Emerging
Euro Market Global
Government Emerging Local High
All Market Currency Yield
Stocks Debt Debt Bond
Fund” Fund” Fund” Fund”
(EUR) (Usb) (Usb) (Usb)
Net assets at the beginning of the period after Swing Adjustment 3,653,024,727 53,608,395 86,374,912 804,773,122
Reversal of prior year swing adjustment - (101,662) (301,258) (5,117,794)
Net assets at the beginning of the period before Swing Adjustment 3,653,024,727 53,506,733 86,073,654 799,655,328
Income
Dividend income, net (note 2d) - - - -
Interest income, net (note 2d) 46,349,073 1,951,262 3,172,570 24,689,204
Bank interest 1,463 15,012 5,121 73,878
Total income 46,350,536 1,966,274 3,177,691 24,763,082
Expenses
Annual management charges (note 3a) 13 51,540 169,655 968,770
Management company fees (note 3f) 95,491 1,846 2,604 19,927
Central administration fees (note 3d) 100,739 12,088 3,863 55,091
Custody fees (note 3b) 229,326 6,586 55,095 41,826
Professional fees 12,782 3,433 3,511 5,299
Transfer agency fees 1,110 5,166 9,829 4,764
Taxe d'abonnement (note 5a) 189,305 4,270 5,385 41,190
Bank interest 115,028 855 3,617 7,140
Sundry expenses 41,345 11,129 11,378 27,588
Total expenses before reimbursement 785,139 96,913 264,937 1,171,595
Expense reimbursement (note 3e) - - 2,554 -
Total expenses after reimbursement 785,139 96,913 262,383 1,171,595
Net income/(deficit) 45,565,397 1,869,361 2,915,308 23,591,487
Net realised appreciation/(depreciation) on:
Investments (838,482) (624,459) (1,167,946) (21,837,312)
Forward foreign exchange contracts (note 2f) (208,982) (941,693) (62,880) (46,827,359)
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) 22,486,193 - - -
Option contracts (note 2i) - - - -
Foreign currencies on other transactions 1,974,849 (240,201) (3,963,315) (1,515,593)
Net realised appreciation/(depreciation) for the period 23,413,578 (1,806,353) (5,194,141) (70,180,264)
Net change in unrealised appreciation/(depreciation) on:
Investments 161,460,670 5,486,950 12,247,902 37,864,678
Forward foreign exchange contracts (note 2f) 898,155 (3,016,386) (583,318) (385,342)
Swap contracts (note 2g) - - - -
Exchange traded futures contracts (note 2h) 9,959,562 - - -
Option contracts (note 2i) - - - -
Net change in unrealised appreciation/(depreciation) for the period 172,318,387 2,470,564 11,664,584 37,479,336
Foreign currencies on other transactions (89,190) 5,159 140,216 6,751
Increase/(decrease) in net assets as a result of operations 241,208,172 2,538,731 9,525,967 (9,102,690)
Movements in share capital
Subscriptions 160,071,933 33,336,335 44,546,842 99,258,771
Redemptions (40,000,000) (148,952) (1,400,950) (45,861,921)
Increase/(decrease) in net assets as a result of movements in share capital 120,071,933 33,187,383 43,145,892 53,396,850
Dividend distribution (note 4) (37,044,473) - (510,994) (1,229,407)
Total net assets prior to swing adjustment at the end of the period 3,977,260,359 89,232,847 138,234,519 842,720,081
Adjustment due to swing pricing (note 12) - 169,542 635,879 5,309,137
Total net assets after swing adjustment at the end of the period 3,977,260,359 89,402,389 138,870,398 848,029,218

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

European
Corporate
Bond
Sustainable Emerging
Global and Market Total
Corporate  Responsible Corporate Return
Bond Investment Bond Credit
Fund” Fund” Fund” Fund”
(USD) (EUR) (UsSD) (GBP)
Net assets at the beginning of the period after Swing Adjustment 450,474,526 387,928,266 51,688,872 12,317,203
Reversal of prior year swing adjustment 1,491,488 (1,160,303) - (58,840)
Net assets at the beginning of the period before Swing Adjustment 451,966,014 386,767,963 51,688,872 12,258,363
Income
Dividend income, net (note 2d) - - - 3,428
Interest income, net (note 2d) 9,900,727 5,293,159 1,285,394 383,195
Bank interest 43,163 4 2,795 3,914
Total income 9,943,890 5,293,163 1,288,189 390,537
Expenses
Annual management charges (note 3a) 400,848 1,072,375 4 37
Management company fees (note 3f) 13,371 9,734 1,279 369
Central administration fees (note 3d) 30,822 34,264 1,367 3,461
Custody fees (note 3b) 35,335 43,407 5,848 6,113
Professional fees 4,623 3,912 3,374 2,300
Transfer agency fees 4,394 3,397 - 1,766
Taxe d'abonnement (note 5a) 29,006 19,842 2,510 756
Bank interest 2,358 17,431 1,025 164
Sundry expenses 18,818 12,800 16,514 7,418
Total expenses before reimbursement 539,575 1,217,162 31,921 22,384
Expense reimbursement (note 3e) — — — 5,937
Total expenses after reimbursement 539,575 1,217,162 31,921 16,447
Net income/(deficit) 9,404,315 4,076,001 1,256,268 374,090
Net realised appreciation/(depreciation) on:
Investments (846,533) 886,511 (343,302) 25,850
Forward foreign exchange contracts (note 2f) (31,933,757) 2,154,980 (4,567,800) (631,465)
Swap contracts (note 2g) (59,574) - - 32,103
Exchange traded futures contracts (note 2h) (790,171) 371,338 (93,763) (42,517)
Option contracts (note 2i) - - - (3,008)
Foreign currencies on other transactions (2,305,088) 68,839 17,861 139,169
Net realised (depreciation)/appreciation for the period (35,935,123) 3,481,668 (4,987,004) (479,868)
Net change in unrealised appreciation/(depreciation) on:
Investments 25,129,042 7,443,522 3,000,238 1,304,865
Forward foreign exchange contracts (note 2f) (1,750,086) (395,647) (302,068) (692,038)
Swap contracts (note 2g) 17,607 - - 28,163
Exchange traded futures contracts (note 2h) (124,097) (119,882) (44,941) 25,612
Option contracts (note 2i) - - - 3,500
Net change in unrealised appreciation/(depreciation) for the period 23,272,466 6,927,993 2,653,229 670,102
Foreign currencies on other transactions 4,788 36,269 (8,027) 35,560
(Decrease)/increase in net assets as a result of operations (3,253,554) 14,521,931 (1,085,534) 599,884
Movements in share capital
Subscriptions 126,224,659 88,342,480 - 10,000,000
Redemptions (8,606,783) (74,486,262) (398,006) —
Increase/(decrease) in net assets as a result of movements in share capital 117,617,876 13,856,218 (398,006) 10,000,000
Dividend distribution (note 4) (378,257) (189,032) - -
Total net assets prior to swing adjustment at the end of the period 565,952,079 414,957,080 50,205,332 22,858,247
Adjustment due to swing pricing (note 12) 1,867,642 1,244,871 - 112,005
Total net assets after swing adjustment at the end of the period 567,819,721 416,201,951 50,205,332 22,970,252

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the period ended 30 June 2016

Absolute
Global Return
Absolute Global Global
Return Focused Bond
Strategies Strategies Strategies
Fund” Fund” Fund” Combined”
(EUR) (EUR) (GBP) (Usb)
Net assets at the beginning of the period after Swing Adjustment 15,955,398,397 629,079,781 1,007,959,780 31,609,481,600
Reversal of prior year swing adjustment (63,567,324) (2,319,015) (3,615,639) (86,377,115)
Net assets at the beginning of the period before Swing Adjustment 15,891,831,073 626,760,766 1,004,344,141 31,523,104,485
Income
Dividend income, net (note 2d) 64,984,598 3,270,199 - 102,511,570
Interest income, net (note 2d) 79,440,039 3,716,843 10,739,426 263,821,712
Bank interest 142,794 10,052 1,334,497 2,283,125
Total income 144,567,431 6,997,094 12,073,923 368,616,407
Expenses
Annual management charges (note 3a) 54,609,308 3,354,017 807,998 78,506,607
Management company fees (note 3f) 382,986 16,420 26,347 787,025
Central administration fees (note 3d) 530,427 36,474 51,688 1,517,096
Custody fees (note 3b) 1,281,612 88,505 105,515 2,762,102
Professional fees 13,729 4,601 10,683 174,065
Transfer agency fees 173,151 23,497 13,137 420,734
Taxe d'abonnement (note 5a) 1,331,180 37,187 56,820 2,349,167
Bank interest 4,436,439 254,768 7,776 5,554,353
Sundry expenses 195,957 23,121 34,453 915,914
Total expenses before reimbursement 62,954,789 3,838,590 1,114,417 92,987,063
Expense reimbursement (note 3e) - - - 172,474
Total expenses after reimbursement 62,954,789 3,838,590 1,114,417 92,814,589
Net income/(deficit) 81,612,642 3,158,504 10,959,506 275,801,818
Net realised appreciation/(depreciation) on:
Investments (40,632,313) (13,635,140) 5,829,802 (121,762,584)
Forward foreign exchange contracts (note 2f) (93,565,151) (48,482,069) 7,742,565 (223,324,037)
Swap contracts (note 2g) 76,353,695 (8,405,262) 11,356,203 89,664,070
Exchange traded futures contracts (note 2h) (94,868,001) (13,005,505) (10,649,154) (105,192,163)
Option contracts (note 2i) 35,984,046 16,456 (1,661,268) 37,748,776
Foreign currencies on other transactions (144,110,054) 405,992 5,415,730 (164,542,971)
Net realised (depreciation)/appreciation for the period (260,837,778) (83,105,528) 18,033,878 (487,408,909)
Net change in unrealised appreciation/(depreciation) on:
Investments (251,400,174) (26,041,232) 24,595,808 (12,253,611)

Forward foreign exchange contracts (note 2f)

Swap contracts (note 2g)

Exchange traded futures contracts (note 2h)

Option contracts (note 2i)

Net change in unrealised (depreciation)/appreciation for the period
Foreign currencies on other transactions

(Decrease)/increase in net assets as a result of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as a result of movements in share capital

Dividend distribution (note 4)

Total net assets prior to swing adjustment at the end of the period

Adjustment due to swing pricing (note 12)
Total net assets after swing adjustment at the end of the period

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

157,813,982  (10,331,584)  (7,235,681) 146,123,124
(390,625,379) 3,346,641  (12,150,534)  (448,922,527)
85,218,067  (3,989,612) 2,538,153 108,040,231
20,324,056 519,955 983,866 24,730,268
(378,669,448) (36,495,832) 8,731,612 (182,282,515)
1,212,255 224,508 276,101 1,955,342
(556,682,329) (116,218,348) 38,001,097  (391,934,264)
2,009,890,948 149,767,850 115,003,561  4,439,227,458
(2,811,990,554)  (34,278,584)  (22,817,774) (4,501,279,762)
(802,099,606) 115,489,266 92,185,787  (62,052,304)
(11,214,739) - (5,803) (82,388,961)
14,521,834,399 626,031,684 1,134,525,222 30,986,728,956
- 2,566,729 3,290,123 29,593,328
14,521,834,399 628,598,413 1,137,815,345 31,016,322,284

*The opening combined balance was based on the average foreign exchange rates for the period ended 30 June 2016, reduced by USD 177,885,620 which corresponds to the variation
between the average exchange rates for the period ended 30 June 2016 and the exchange rates on 30 June 2016 used in the Statement of Net Assets.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end

of the period of the period
Global Equities Fund
A Accumulation Shares 226,673 1,194,109 (1,107,820) 312,962
A Accumulation Unhedged EUR Shares 29,379 162 - 29,541
A Accumulation Unhedged GBP Shares 100 - - 100
D Accumulation Shares 269,874 - (9,431) 260,443
D Accumulation Unhedged EUR Shares 85,807 15,828 (9,085) 92,550
D Accumulation Unhedged GBP Shares 43,683 - (3,887) 39,796
D Distribution Shares 1,193,973 - - 1,193,973
Z Accumulation Shares 19,162,572 351,004 (2,017,187) 17,496,389
Total number of shares in issue at the end of the period 19,425,754
Asian Equities Fund
A Accumulation Shares 87,090 112,223 (123,639) 75,674
A Accumulation Unhedged EUR Shares 100 188 - 288
A Accumulation Unhedged GBP Shares 1,141,183 14,733 (97,038) 1,058,878
A Accumulation Unhedged SEK Shares 4,358,804 9,120 (215,513) 4,152,411
D Accumulation Shares 73 - - 73
Z Accumulation Shares 749,390 - - 749,390
Z Accumulation Unhedged GBP Shares 100 - - 100
Total number of shares in issue at the end of the period 6,036,814
China Equities Fund
A Accumulation Shares 255,718 490,199 (463,673) 282,244
A Accumulation Unhedged EUR Shares 11,605 3,879 (2,409) 13,075
A Accumulation Unhedged GBP Shares 1,756,828 57,670 (165,804) 1,648,694
D Accumulation Shares 301,413 5,260 (44,297) 262,376
D Accumulation Unhedged GBP Shares 321,268 - (10,615) 310,653
Z Accumulation Shares 1,508,593 7,180 (91,063) 1,424,710
Z Accumulation Unhedged GBP Shares 100 - - 100
Total number of shares in issue at the end of the period 3,941,852
Japanese Equities Fund”
A Accumulation Shares 434,966 8,857,183 (7,275,820) 2,016,329
A Accumulation Unhedged SEK Shares 670,889 31,530 (49,507) 652,912
D Accumulation Shares 212,614 292,814 (292,814) 212,614
D Accumulation Unhedged GBP Shares 5,635,434 2,321,513 (2,369,004) 5,587,943
Z Accumulation Shares 8,511,392 280,942 (1,126,955) 7,665,379
Total number of shares in issue at the end of the period 16,135,177

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end
of the period of the period
Japanese Equity High Alpha Fund”
C Accumulation Shares 23,329 - - 23,329
C Accumulation Hedged EUR Shares 500 - - 500
C Accumulation Hedged USD Shares 5,141 177,350 (177,350) 5,141
C Accumulation Unhedged EUR Shares 100 - - 100
C Accumulation Unhedged USD Shares 100 - - 100
D Accumulation Shares 100 - - 100
D Accumulation Hedged EUR Shares 500 - - 500
D Accumulation Hedged USD Shares 500 - - 500
J Distribution Hedged GBP Shares 500 - - 500
J Distribution Unhedged GBP Shares 100 - - 100
K Accumulation Shares 665,069 353,658 (162,700) 856,027
K Accumulation Hedged EUR Shares 2,038,867 1,527,580 (929,226) 2,637,221
K Accumulation Hedged USD Shares 960,609 2,294,145 (256,030) 2,998,724
K Accumulation Unhedged EUR Shares 24,905 167,399 (101,514) 90,790
K Accumulation Unhedged USD Shares 654 721,569 (709,410) 12,813
K Distribution Hedged GBP Shares 222,428 - (23,292) 199,136
K Distribution Unhedged GBP Shares 100 7,805 - 7,905
Z Accumulation Shares 100 - - 100
Total number of shares in issue at the end of the period 6,833,586
European Equities Fund
A Accumulation Shares 2,201,128 33,893 (152,392) 2,082,629
D Accumulation Shares 189 - - 189
Z Accumulation Shares 2,111,967 35,153 (134,570) 2,012,550
Total number of shares in issue at the end of the period 4,095,368
Global REIT Focus Fund
A Accumulation Shares 1,217,986 1,807,713 (1,743,706) 1,281,993
A Accumulation Hedged USD Shares 2,863 697 - 3,560
D Accumulation Shares 928,242 4,548 (91,673) 841,117
D Accumulation Hedged USD Shares 4,264 - - 4,264
D Distribution Shares 100 473,294 (17,000) 456,394
Z Accumulation Shares 7,098,185 585,890 (471,904) 7,212,169
Total number of shares in issue at the end of the period 9,799,497
European Smaller Companies Fund
A Accumulation Shares 3,111,846 1,897,676 (1,961,465) 3,048,057
A Accumulation Unhedged CHF Shares 100 - - 100
A Accumulation Unhedged GBP Shares 549,843 365,500 (113,043) 802,300
A Accumulation Unhedged SEK Shares 100 - - 100
A Distribution Shares 5,032 - (2,345) 2,687
B Accumulation Shares - 100 - 100
B Accumulation Unhedged CHF Shares - 100 - 100
B Accumulation Unhedged SEK Shares - 100 - 100
D Accumulation Shares 3,929,766 3,243,371 (918,182) 6,254,955
D Accumulation Hedged GBP Shares 2,739,139 323,962 (3,045,520) 17,581
D Accumulation Hedged USD Shares - 500 - 500
D Accumulation Unhedged CHF Shares 100 - - 100
D Accumulation Unhedged GBP Shares 13,072 1,702,168 (36,696) 1,678,544
D Accumulation Unhedged SEK Shares 100 - - 100
D Distribution Shares 100 663,944 (20,601) 643,443
Z Accumulation Shares 3,888,548 446,138 (362,754) 3,971,932
Total number of shares in issue at the end of the period 16,420,699

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

23




Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end

of the period of the period
Indian Equity Midcap Opportunities Fund
A Accumulation Shares 5,515 341,283 (5,318) 341,480
A Accumulation Unhedged GBP Shares 714,810 143,914 (128,013) 730,711
B Accumulation Unhedged GBP Shares - 100 - 100
D Accumulation Shares 100 190,799 - 190,899
D Accumulation Unhedged GBP Shares 100 - - 100
Z Accumulation Shares 1,250,175 198,865 (253,279) 1,195,761
Total number of shares in issue at the end of the period 2,459,051
European Equity Unconstrained Fund
A Accumulation Shares 19,305 157,523 (6,071) 170,757
A Accumulation Unhedged CHF Shares - 100 - 100
A Accumulation Unhedged GBP Shares 58,260 8,930 (9,584) 57,606
A Accumulation Unhedged SEK Shares - 100 - 100
A Distribution Shares - 100 - 100
B Accumulation Unhedged CHF Shares - 100 - 100
B Accumulation Unhedged EUR Shares - 100 - 100
B Accumulation Unhedged SEK Shares - 100 - 100
D Accumulation Shares 565,328 - (100) 565,228
D Accumulation Hedged USD Shares - 500 - 500
D Accumulation Unhedged CHF Shares - 100 - 100
D Accumulation Unhedged GBP Shares 550 - - 550
D Accumulation Unhedged SEK Shares - 100 - 100
D Distribution Shares - 100 - 100
Z Accumulation Shares 5,000,000 - (452,781) 4,547,219
Total number of shares in issue at the end of the period 5,342,760
Global Emerging Markets Equity Unconstrained Fund”
A Accumulation Shares 27,472 294 (20,782) 6,984
D Accumulation Shares 1,471,528 1,336,032 (337,578) 2,469,982
D Accumulation Unhedged GBP Shares 390,830 8,449 (387,327) 11,952
Z Accumulation Unhedged GBP Shares 5,563,155 45,158 (27,032) 5,581,281
Total number of shares in issue at the end of the period 8,070,199
Enhagced Diversification Global Emerging Markets Equities
Fund
D Accumulation Shares 100 - - 100
D Accumulation Hedged GBP Shares 500 - - 500
Z Accumulation Shares 1,560,000 - - 1,560,000
Z Accumulation Hedged GBP Shares 500 - - 500
Total number of shares in issue at the end of the period 1,561,100

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end

of the period of the period
Continental European Equity Income Fund”
A Accumulation Shares 100 67,193 - 67,293
A Distribution Shares 100 - - 100
C Accumulation Shares 100 338,220 - 338,320
C Accumulation Hedged USD Shares 500 - - 500
C Accumulation Unhedged USD Shares 100 4,140 - 4,240
D Accumulation Shares 53,537 5,400 (6,287) 52,650
D Accumulation Hedged GBP Shares 2,275,819 36,794 (2,309,055) 3,558
D Accumulation Unhedged GBP Shares 481 2,917,825 (377,048) 2,541,258
D Distribution Shares 377,689 38,850 (34,430) 382,109
D Distribution Hedged GBP Shares 338,312 23,772 (19,697) 342,387
D Distribution Unhedged GBP Shares 10,776 65,709 (61,155) 15,330
J Distribution Shares 100 - - 100
J Distribution Unhedged GBP Shares 100 - - 100
K Accumulation Shares 100 4,669,601 (148,732) 4,520,969
K Accumulation Hedged GBP Shares 9,769 2,918 (1,200) 11,487
K Accumulation Hedged USD Shares 500 - - 500
K Accumulation Unhedged GBP Shares 100 - - 100
K Accumulation Unhedged USD Shares 100 - - 100
K Distribution Shares 100 60,079 - 60,179
K Distribution Hedged GBP Shares 1,629,405 584,726 (447,782) 1,766,349
K Distribution Unhedged GBP Shares 518,420 15,835 (16,669) 517,586
Z Accumulation Unhedged GBP Shares 1,253,164 366,733 (449,417) 1,170,480
Total number of shares in issue at the end of the period 11,795,695
Global Equity Unconstrained Fund”
A Accumulation Shares 11,459 - - 11,459
A Accumulation Unhedged CHF Shares - 100 - 100
A Accumulation Unhedged EUR Shares 2,341,940 327,394 (250,596) 2,418,738
A Accumulation Unhedged SEK Shares - 1,000 - 1,000
A Distribution Unhedged EUR Shares - 100 - 100
B Accumulation Unhedged CHF Shares - 100 - 100
B Accumulation Unhedged EUR Shares - 100 - 100
B Accumulation Unhedged SEK Shares - 1,000 - 1,000
D Accumulation Shares 95,740 81,444 (660) 176,524
D Accumulation Hedged GBP Shares - 500 - 500
D Accumulation Unhedged CHF Shares - 100 - 100
D Accumulation Unhedged EUR Shares - 100 - 100
D Accumulation Unhedged SEK Shares - 1,000 - 1,000
D Distribution Unhedged EUR Shares - 100 - 100
Z Accumulation Shares 500,000 - N 500,000
Total number of shares in issue at the end of the period 3,110,921
American Equity Unconstrained Fund”
A Accumulation Shares 3,711,995 59,523 (293,648) 3,477,870
A Accumulation Unhedged SEK Shares 10,965,063 27,584 (425,863) 10,566,784
D Accumulation Shares 100 - - 100
D Accumulation Unhedged GBP Shares 100 - - 100
Z Accumulation Shares 99 - - 99
Total number of shares in issue at the end of the period 14,044,953

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end

of the period of the period
Global Emerging Markets Equities Fund”"
A Accumulation Shares 100 - - 100
A Accumulation Unhedged EUR Shares 1,086,899 52,796 (150,463) 989,232
D Accumulation Shares 100 - - 100
D Distribution Shares - 535,337 - 535,337
Z Accumulation Shares 94 - - 94
Total number of shares in issue at the end of the period 1,524,863
Global Bond Fund
A Accumulation Shares 151,104 397,078 (327,984) 220,198
A Accumulation Unhedged GBP Shares 101,344 298,646 (208,971) 191,019
D Accumulation Unhedged GBP Shares 100 168,000 - 168,100
Z Accumulation Shares 32,310,160 26,579 (5,204,717) 27,132,022
Total number of shares in issue at the end of the period 27,711,339
Global Inflation-Linked Bond Fund
A Accumulation Shares 363,781 763,508 (281,005) 846,284
A Accumulation Hedged EUR Shares 1,293,785 761,849 (13,855) 2,041,779
A Accumulation Hedged GBP Shares 1,785 106,280 - 108,065
A Accumulation Hedged SEK Shares 100 - - 100
D Accumulation Shares 609,772 149,338 (43,252) 715,858
D Accumulation Hedged EUR Shares 214,620 4,311,823 - 4,526,443
D Accumulation Hedged GBP Shares 56,559 28,014 (11,227) 73,346
D Accumulation Hedged SEK Shares 2,467,694 - (2,467,594) 100
Z Accumulation Shares 65 - - 65
Z Accumulation Hedged EUR Shares 8,764,786 3,393,945 (312,942) 11,845,789
Z Accumulation Hedged GBP Shares 100 - - 100
Total number of shares in issue at the end of the period 20,157,929
European High Yield Bond Fund
A Accumulation Shares 9,378 64,067 (48,669) 24,776
D Accumulation Shares 74,824 12,447 (18,605) 68,666
Z Accumulation Shares 3,175,542 - (382,758) 2,792,784
Total number of shares in issue at the end of the period 2,886,226

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end
of the period of the period
European Corporate Bond Fund
A Accumulation Shares 6,797,889 2,844,216 (2,071,304) 7,570,801
A Accumulation Hedged CHF Shares - 500 - 500
A Accumulation Hedged GBP Shares 104,341 134,270 (23,698) 214,913
A Accumulaton Hedged NOK Shares 500 - - 500
A Accumulation Hedged USD Shares - 500 - 500
A Distribution Shares 2,530,399 10,647,453 (1,388,037) 11,789,815
A Distribution Hedged NOK Shares 500 - - 500
B Accumulation Shares 2,478,476 183,839 (220,358) 2,441,957
B Distribution Shares 1,987,836 45,213 (180,560) 1,852,489
C Accumulation Shares - 500 - 500
C Accumulation Hedged USD Shares - 500 - 500
C Distribution Hedged GBP Shares - 500 - 500
D Accumulation Shares 53,364,668 5,775,115 (5,966,189) 53,173,594
D Accumulation Hedged CHF Shares - 500 - 500
D Accumulation Hedged GBP Shares 878,492 232,752 (191,917) 919,327
D Accumulaton Hedged NOK Shares 500 - - 500
D Accumulation Hedged USD Shares - 500 - 500
D Accumulation Unhedged USD Shares 356,612 17,481 (22,857) 351,236
D Distribution Shares 26,955,779 625,705 (6,209,961) 21,371,523
D Distribution Hedged GBP Shares 491,756 256,316 (473,659) 274,413
D Distribution Hedged NOK Shares 500 - - 500
D Distribution Hedged USD Shares 1,437,037 10,056 (649,470) 797,623
D Distribution Unhedged GBP Shares 100 - - 100
D Distribution Unhedged USD Shares 100 - - 100
J Accumulation Shares - 100 - 100
J Distribution Shares - 100 - 100
K Accumulation Shares 23,414,606 1,346,102 (13,981,884) 10,778,824
K Accumulation Hedged USD Shares - 500 - 500
K Distribution Hedged GBP Shares - 500 - 500
Z Accumulation Shares 39,083,581 2,493,258 (833,301) 40,743,538
Z Accumulation Hedged GBP Shares 100 - - 100
Z Distribution Shares 56,232,451 4,473,655 - 60,706,106
Total number of shares in issue at the end of the period 212,993,159
Euro Government All Stocks Fund”
A Accumulation Shares 100 - - 100
D Accumulation Shares 100 - - 100
Z Accumulation Shares 27,805,585 82,965 (2,570,076) 25,318,474
Z Distribution Shares 290,904,072 14,243,872 - 305,147,944
Total number of shares in issue at the end of the period 330,466,618

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

27




Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed
at the beginning
of the period

Shares outstanding
at the end
of the period

Emerging Market Debt Fund”

A Accumulation Shares 100 - - 100
A Accumulation Hedged CHF Shares - 500 - 500
A Accumulation Hedged EUR Shares 500 - - 500
A Accumulation Hedged SEK Shares - 500 - 500
A Distribution Shares - 100 - 100
A Distribution Hedged EUR Shares - 500 - 500
B Accumulation Shares - 100 - 100
B Accumulation Hedged CHF Shares - 500 - 500
B Accumulation Hedged EUR Shares - 500 - 500
B Accumulation Hedged SEK Shares - 500 - 500
D Accumulation Shares 39,220 2,144,173 (9,759) 2,173,634
D Accumulation Hedged CHF Shares - 500 - 500
D Accumulation Hedged EUR Shares 500 - - 500
D Accumulation Hedged SEK Shares - 500 - 500
D Distribution Shares - 100 - 100
D Distribution Hedged EUR Shares - 500 - 500
Z Accumulation Shares 1,600,000 - - 1,600,000
Z Accumulation Hedged EUR Shares - 500 - 500
Z Accumulation Hedged GBP Shares 2,526,328 761,743 - 3,288,071
Total number of shares in issue at the end of the period 7,068,105
Emerging Market Local Currency Debt Fund”

A Accumulation Shares 500 - - 500
A Accumulation Hedged GBP Shares 500 - - 500
A Distribution Shares 500 - - 500
A Distribution Hedged GBP Shares 500 - - 500
D Accumulation Shares 500 - - 500
D Accumulation Hedged GBP Shares 500 - - 500
D Accumulation Unhedged GBP Shares 1,998,692 2,790,598 (45,947) 4,743,343
D Distribution Shares 500 - - 500
D Distribution Hedged GBP Shares 500 - - 500
D Distribution Unhedged GBP Shares 999,853 268,666 (65,487) 1,203,032
Z Accumulation Hedged GBP Shares 109 - - 109
Z Accumulation Unhedged EUR Shares 1,312,202 321,990 - 1,634,192
Z Accumulation Unhedged GBP Shares 2,691,293 - - 2,691,293
Total number of shares in issue at the end of the period 10,275,969
Global High Yield Bond Fund”

A Accumulation Shares 3,974 - (100) 3,874
A Accumulation Hedged EUR Shares 500 - - 500
A Accumulation Hedged GBP Shares 100 - - 100
D Accumulation Shares 100 - - 100
D Accumulation Hedged EUR Shares 500 - - 500
D Accumulation Hedged GBP Shares 16,466,568 843,508 (1,108,472) 16,201,604
D Distribution Shares 1,184,220 340,000 (1,240,000) 284,220
D Distribution Hedged CHF Shares 2,303,538 - - 2,303,538
D Distribution Hedged GBP Shares 1,046,619 106,026 (92,608) 1,060,037
Z Accumulation Shares 13,142,886 3,476,178 - 16,619,064
Z Accumulation Hedged EUR Shares 4,529,921 508,663 (408,024) 4,630,560
Z Accumulation Hedged GBP Shares 12,408,595 1,240,629 (597,480) 13,051,744
Total number of shares in issue at the end of the period 54,155,841

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end

of the period of the period
Global Corporate Bond Fund”
A Accumulation Shares 206,647 26,922 (10,105) 223,464
A Accumulation Hedged EUR Shares 100 - - 100
A Accumulation Hedged GBP Shares 100 3,877 - 3,977
D Accumulation Shares 1,041,585 - (100) 1,041,485
D Accumulation Hedged AUD Shares 500 - - 500
D Accumulation Hedged EUR Shares 323,568 7,934,349 (103,226) 8,154,691
D Accumulation Hedged GBP Shares 1,056,699 584,904 (35,624) 1,605,979
D Distribution Shares 3,002,983 17,896 - 3,020,879
J Distribution Shares - 20,821 - 20,821
J Distribution Hedged EUR Shares - 9,100 - 9,100
J Distribution Hedged GBP Shares - 142,115 - 142,115
Z Accumulation Shares 100 - - 100
Z Accumulation Hedged EUR Shares 100 - - 100
Z Accumulation Hedged GBP Shares 20,244,283 249,776 (337,513) 20,156,546
Total number of shares in issue at the end of the period 34,379,857
European Corpora,l\te Bond Sustainable and Responsible
Investment Fund
A Accumulation Shares 54,110 873 (3,050) 51,933
A Distribution Shares 100 - - 100
B Accumulation Hedged CHF Shares - 85,206 (1,923) 83,283
D Accumulation Shares 33,074,273 3,717,505 (6,567,068) 30,224,710
D Distribution Shares 1,134,680 4,289,389 - 5,424,069
Total number of shares in issue at the end of the period 35,784,095
Emerging Market Corporate Bond Fund”
D Accumulation Shares 100 - - 100
Z Accumulation Shares 100 - - 100
Z Accumulation Hedged GBP Shares 3,292,661 - (25,483) 3,267,178
Total number of shares in issue at the end of the period 3,267,378
Total Return Credit Fund”
D Accumulation Shares 100 - - 100
D Accumulation Hedged EUR Shares 500 - - 500
D Accumulation Hedged SEK Shares 1,000 - - 1,000
D Accumulation Hedged USD Shares 500 - - 500
Z Accumulation Shares 1,185,575 932,618 - 2,118,193
Total number of shares in issue at the end of the period 2,120,293

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares

outstanding issued redeemed Shares outstanding
at the beginning at the end
of the period of the period

Global Absolute Return Strategies Fund”
A Accumulation Shares 101,891,412 14,584,612 (36,126,932) 80,349,092
A Accumulation Hedged AUD Shares 581,970 45,580 (2,370) 625,180
A Accumulation Hedged CHF Shares 2,937,207 231,970 (498,792) 2,670,385
A Accumulation Hedged GBP Shares 3,318,175 456,504 (361,554) 3,413,125
A Accumulation Hedged JPY Shares 45,121 - - 45,121
A Accumulation Hedged SEK Shares 53,940,588 3,537,009 (8,851,514) 48,626,083
A Accumulation Hedged SGD Shares 3,147,125 129,124 (527,883) 2,748,366
A Accumulation Hedged USD Shares 63,269,138 4,787,710 (13,282,839) 54,774,009
A Distribution Shares 13,673,070 2,127,655 (2,295,698) 13,505,027
B Accumulation Shares 25,707 171,387 (35,277) 161,817
B Accumulation Hedged CHF Shares - 500 - 500
B Accumulation Hedged GBP Shares 38,595 59,725 - 98,320
B Accumulation Hedged USD Shares 331,227 8,330 - 339,557
D Accumulation Shares 265,644,193 52,876,093 (82,006,399) 236,513,887
D Accumulation Hedged AUD Shares 316,213 11,494 (55,222) 272,485
D Accumulation Hedged CAD Shares 5,258,926 3,173,301 (2,378) 8,429,849
D Accumulation Hedged CHF Shares 5,897,967 492,217 (1,936,071) 4,454,113
D Accumulation Hedged GBP Shares 21,034,645 5,216,954 (8,929,731) 17,321,868
D Accumulation Hedged JPY Shares 98,907,105 6,798,785 (9,104,204) 96,601,686
D Accumulation Hedged NZD Shares 7,383,784 412,923 - 7,796,707
D Accumulation Hedged SEK Shares 10,767,677 158,258 (728,854) 10,197,081
D Accumulation Hedged SGD Shares 18,040,430 8,450,910 (530,190) 25,961,150
D Accumulation Hedged USD Shares 155,324,790 35,261,156 (49,293,673) 141,292,273
D Distribution Shares 40,805,358 2,536,854 (3,377,276) 39,964,936
D Distribution Hedged CAD Shares 500 - - 500
Z Accumulation Shares 266,398,874 10,481,450 (7,460,968) 269,419,356
Z Accumulation Hedged AUD Shares 38,513,561 3,012,209 (526,914) 40,998,856
Z Accumulation Hedged CAD Shares 29,631,175 3,237,821 (274,185) 32,594,811
Z Accumulation Hedged JPY Shares 100 - - 100
Z Accumulation Hedged USD Shares 74,976 4,029 - 79,005
Z Distribution Hedged CAD Shares 78,791,597 15,593,443 (4,510,210) 89,874,830
Total number of shares in issue at the end of the period 1,229,130,075

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the period ended 30 June 2016

Shares Shares Shares
outstanding issued redeemed Shares outstanding
at the beginning at the end
of the period of the period
Global Focused Strategies Fund”
A Accumulation Shares 9,188 786,300 - 795,488
A Accumulation Hedged CHF Shares 500 - - 500
A Accumulation Hedged SEK Shares 100 - - 100
A Accumulation Hedged USD Shares - 500 - 500
B Accumulation Shares - 100 - 100
B Accumulation Hedged CHF Shares - 500 - 500
B Accumulation Hedged GBP Shares 500 652,817 (34,181) 619,136
B Accumulation Hedged SEK Shares - 500 - 500
B Accumulation Hedged USD Shares - 500 - 500
D Accumulation Shares 4,740,366 2,379,561 (1,371,849) 5,748,078
D Accumulation Hedged CAD Shares 500 - - 500
D Accumulation Hedged CHF Shares 82,494 2,500 - 84,994
D Accumulation Hedged GBP Shares 24,730,792 3,228,925 (684,660) 27,275,057
D Accumulation Hedged SEK Shares 8,734,914 39,567,074 (5,109,489) 43,192,499
D Accumulation Hedged SGD Shares - 500 - 500
D Accumulation Hedged USD Shares 2,230,427 181,710 - 2,412,137
K Accumulation Hedged GBP Shares 4,219,938 1,368,554 (359,126) 5,229,366
K Accumulation Hedged USD Shares 1,478,465 27,482 (74,245) 1,431,702
Z Accumulation Shares 757,978 - - 757,978
Z Accumulation Hedged AUD Shares 18,601 - (550) 18,051
Z Accumulation Hedged GBP Shares 6,000,100 - - 6,000,100
Total number of shares in issue at the end of the period 93,568,286
Absolute Return Global Bond Strategies Fund”
A Accumulation Shares 110,093 32,345 (13,064) 129,374
A Accumulation Hedged CHF Shares 500 - - 500
A Accumulation Hedged EUR Shares 168,918 94,056 (112,924) 150,050
A Accumulation Hedged SEK Shares 590,348 21,863 (30,705) 581,506
A Accumulation Hedged USD Shares 75,594 14,431 (29,107) 60,918
B Accumulation Hedged CHF Shares - 500 - 500
B Accumulation Hedged EUR Shares - 500 - 500
B Accumulation Hedged SEK Shares - 500 - 500
D Accumulation Shares 14,664,987 1,375,278 (153,700) 15,886,565
D Accumulation Hedged AUD Shares 500 - - 500
D Accumulation Hedged CHF Shares 500 - - 500
D Accumulation Hedged EUR Shares 7,203,131 623,041 (1,374,925) 6,451,247
D Accumulation Hedged SEK Shares 43,751,685 7,634,508 (120,372) 51,265,821
D Accumulation Hedged USD Shares 70,150 - - 70,150
Z Accumulation Shares 54,263,286 2,794,767 (75,670) 56,982,383
Z Accumulation Hedged AUD Shares 1,934,991 4,328,471 (28,083) 6,235,379
Z Accumulation Hedged EUR Shares 15,254,132 3,434,779 (809,689) 17,879,222
Z Distribution Hedged CAD Shares 103,378 183,488 (111,212) 175,654
Total number of shares in issue at the end of the period 155,871,269

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Statistics

30 June 31 December 31 December

2016%* 2015 2014
Currency

Global Equities Fund
Total net assets usD 266,828,261 313,325,006 331,799,542
Net asset value per share of:
A Accumulation Shares usbD 24.19 26.54 26.32
A Accumulation Unhedged EUR Shares EUR 22.85 25.59 22.78
A Accumulation Unhedged GBP Shares GBP 22.50 22.44 21.13
D Accumulation Shares usbD 28.50 31.16 30.66
D Accumulation Unhedged EUR Shares EUR 24.10 26.89 23.77
D Accumulation Unhedged GBP Shares GBP 23.61 23.46 21.94
D Distribution Shares usbD 9.50 10.45 10.29
Z Accumulation Shares usbD 13.46 14.66 14.33
Asian Equities Fund
Total net assets usb 41,157,787 41,948,594 42,868,292
Net asset value per share of:
A Accumulation Shares usbD 30.07 29.65 32.61
A Accumulation Unhedged EUR Shares EUR 10.16 10.23 10.09
A Accumulation Unhedged GBP Shares GBP 10.50 9.41 9.84
A Accumulation Unhedged SEK Shares SEK 8.34 8.19 -
D Accumulation Shares usbD 34.15 33.55 36.62
Z Accumulation Shares usbD 26.21 25.66 27.81
Z Accumulation Unhedged GBP Shares GBP 10.90 9.69 9.99
China Equities Fund
Total net assets usb 127,577,586 140,848,179 179,231,556
Net asset value per share of:
A Accumulation Shares usD 39.76 41.88 46.32
A Accumulation Unhedged EUR Shares EUR 12.21 13.13 13.04
A Accumulation Unhedged GBP Shares GBP 13.71 13.12 13.80
D Accumulation Shares usbD 44.96 47.13 51.64
D Accumulation Unhedged GBP Shares GBP 12.03 11.46 11.95
Z Accumulation Shares usD 48.01 50.11 54.41
Z Accumulation Unhedged GBP Shares GBP 10.58 10.04 10.36
Japanese Equities Fund”
Total net assets JPY 22,609,863,583 26,118,984,463 11,512,495,617
Net asset value per share of:
A Accumulation Shares JPY 1,341 1,615 1,471
A Accumulation Unhedged SEK Shares SEK 9.48 9.70 -
D Accumulation Shares JPY 1,525 1,831 1,656
D Accumulation Unhedged GBP Shares GBP 10.89 10.15 -
Z Accumulation Shares JPY 1,451 1,736 1,560

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Statistics (continued)

30 June 31 December 31 December
2016%* 2015 2014
Currency

Japanese Equity High Alpha Fund™!
Total net assets JPY 6,341,148,905 5,304,993,673 -
Net asset value per share of:
C Accumulation Shares JPY 1,218 1,499 -
C Accumulation Hedged EUR Shares EUR 8.02 9.98 -
C Accumulation Hedged USD Shares usD 8.01 9.94 -
C Accumulation Unhedged EUR Shares EUR 9.60 10.29 -
C Accumulation Unhedged USD Shares usbD 9.50 9.97 -
D Accumulation Shares JPY 1,225 1,504 -
D Accumulation Hedged EUR Shares EUR 8.06 10.01 -
D Accumulation Hedged USD Shares usbD 8.07 9.98 -
J Distribution Hedged GBP Shares GBP 8.04 10.03 -
J Distribution Unhedged GBP Shares GBP 11.11 10.57 -
K Accumulation Shares JPY 1,227 1,506 -
K Accumulation Hedged EUR Shares EUR 8.08 10.03 -
K Accumulation Hedged USD Shares usbD 8.08 9.99 -
K Accumulation Unhedged EUR Shares EUR 9.69 10.34 -
K Accumulation Unhedged USD Shares usbD 9.57 10.02 -
K Distribution Hedged GBP Shares GBP 8.03 10.03 -
K Distribution Unhedged GBP Shares GBP 11.11 10.58 -
Z Accumulation Shares JPY 1,236 1,511 -
European Equities Fund
Total net assets EUR 68,570,359 81,067,058 51,840,494
Net asset value per share of:
A Accumulation Shares EUR 10.31 11.68 10.66
D Accumulation Shares EUR 11.68 13.17 11.94
Z Accumulation Shares EUR 23.31 26.22 23.59
Global REIT Focus Fund
Total net assets EUR 123,533,362 113,416,201 122,764,262
Net asset value per share of:
A Accumulation Shares EUR 10.99 10.79 9.96
A Accumulation Hedged USD Shares usbD 11.93 11.69 10.93
D Accumulation Shares EUR 11.83 11.56 10.59
D Accumulation Hedged USD Shares usbD 12.10 11.81 10.95
D Distribution Shares EUR 13.66 13.52 12.52
Z Accumulation Shares EUR 12.92 12.57 11.42

'This Sub-Fund was launched on 12 May 2015.
AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Statistics (continued)

30 June 31 December 31 December
2016%* 2015 2014
Currency

European Smaller Companies Fund
Total net assets EUR 378,214,844 347,000,238 173,425,790
Net asset value per share of:
A Accumulation Shares EUR 21.32 24.45 17.98
A Accumulation Unhedged CHF Shares CHF 8.89 10.18 -
A Accumulation Unhedged GBP Shares GBP 16.30 16.61 12.95
A Accumulation Unhedged SEK Shares SEK 8.94 10.02 -
A Distribution Shares EUR 11.36 13.03 9.60
B Accumulation Shares EUR 10.29 - -
B Accumulation Unhedged CHF Shares CHF 10.13 - -
B Accumulation Unhedged SEK Shares SEK 10.26 - -
D Accumulation Shares EUR 23.09 26.36 19.20
D Accumulation Hedged GBP Shares GBP 10.73 12.33 -
D Accumulation Hedged USD Shares usD 9.74 - -
D Accumulation Unhedged CHF Shares CHF 8.93 10.19 -
D Accumulation Unhedged GBP Shares GBP 24.64 25.05 19.35
D Accumulation Unhedged SEK Shares SEK 9.05 10.03 -
D Distribution Shares EUR 8.89 10.15 -
Z Accumulation Shares EUR 25.04 28.45 20.54
Indian Equity Midcap Opportunities Fund?
Total net assets usb 22,257,584 18,291,730 23,580,727
Net asset value per share of:
A Accumulation Shares usbD 6.72 6.59 7.66
A Accumulation Unhedged GBP Shares GBP 9.50 8.46 9.37
B Accumulation Unhedged GBP Shares GBP 12.59 - -
D Accumulation Shares usbD 7.27 7.10 8.17
D Accumulation Unhedged GBP Shares GBP 10.02 8.89 9.73
Z Accumulation Shares usD 7.63 7.43 8.51
European Equity Unconstrained Fund
Total net assets EUR 84,608,669 104,676,418 81,203,022
Net asset value per share of:
A Accumulation Shares EUR 13.74 16.16 13.92
A Accumulation Unhedged CHF Shares CHF 9.43 - -
A Accumulation Unhedged GBP Shares GBP 19.89 20.85 19.02
A Accumulation Unhedged SEK Shares SEK 9.57 - -
A Distribution Shares EUR 9.59 - -
B Accumulation Unhedged CHF Shares CHF 9.46 - -
B Accumulation Unhedged EUR Shares EUR 9.61 - -
B Accumulation Unhedged SEK Shares SEK 9.68 - -
D Accumulation Shares EUR 14.75 17.27 14.74
D Accumulation Hedged USD Shares usD 9.65 - -
D Accumulation Unhedged CHF Shares CHF 9.46 - -
D Accumulation Unhedged GBP Shares GBP 21.34 22.25 20.11
D Accumulation Unhedged SEK Shares SEK 9.68 - -
D Distribution Shares EUR 9.62 - -
Z Accumulation Shares EUR 16.03 18.69 15.80

“Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing pricing.
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Statistics (continued)

30 June 31 December 31 December
2016%* 2015 2014
Currency

Global Emerging Markets Equity Unconstrained Fund”
Total net assets usD 124,122,687 110,400,138 153,569,963
Net asset value per share of:
A Accumulation Shares usbD 10.21 9.56 11.32
D Accumulation Shares usbD 10.57 9.85 11.55
D Accumulation Unhedged GBP Shares GBP 10.64 9.00 10.04
Z Accumulation Unhedged GBP Shares GBP 13.01 10.97 12.12
Enhanced Diversification Global Emerging Markets Equities
Fund”
Total net assets usb 14,851,132 14,630,725 15,302,833
Net asset value per share of:
D Accumulation Shares usbD 9.44 9.34 9.79
D Accumulation Hedged GBP Shares GBP 9.45 9.38 9.80
Z Accumulation Shares usbD 9.56 9.42 9.80
Z Accumulation Hedged GBP Shares GBP 9.56 9.46 9.80
Continental European Equity Income Fund”
Total net assets EUR 133,437,127 99,111,242 40,205,988
Net asset value per share of:
A Accumulation Shares EUR 9.71 10.63 -
A Distribution Shares EUR 9.72 10.63 -
C Accumulation Shares EUR 9.07 9.92 -
C Accumulation Hedged USD Shares usD 9.02 9.84 -
C Accumulation Unhedged USD Shares usD 8.98 9.63 -
D Accumulation Shares EUR 11.23 12.24 10.74
D Accumulation Hedged GBP Shares GBP 11.10 12.18 10.74
D Accumulation Unhedged GBP Shares GBP 11.09 10.78 10.02
D Distribution Shares EUR 10.87 11.90 10.58
D Distribution Hedged GBP Shares GBP 10.70 11.79 10.55
D Distribution Unhedged GBP Shares GBP 10.69 10.43 9.83
J Distribution Shares EUR 9.06 9.92 -
J Distribution Unhedged GBP Shares GBP 10.42 10.16 -
K Accumulation Shares EUR 9.14 9.97 -
K Accumulation Hedged GBP Shares GBP 11.16 12.23 10.78
K Accumulation Hedged USD Shares UsD 9.09 9.89 -
K Accumulation Unhedged GBP Shares GBP 10.90 10.59 9.84
K Accumulation Unhedged USD Shares usbD 9.04 9.66 -
K Distribution Shares EUR 9.06 9.92 -
K Distribution Hedged GBP Shares GBP 10.66 11.75 10.52
K Distribution Unhedged GBP Shares GBP 10.49 10.24 9.66
Z Accumulation Unhedged GBP Shares GBP 10.63 10.28 -

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Statistics (continued)

30 June 31 December 31 December
2016%* 2015 2014
Currency

Global Equity Unconstrained Fund”
Total net assets usD 30,963,410 32,819,236 5,101,787
Net asset value per share of:
A Accumulation Shares usbD 9.51 10.64 10.19
A Accumulation Unhedged CHF Shares CHF 9.92 - -
A Accumulation Unhedged EUR Shares EUR 9.02 10.29 -
A Accumulation Unhedged SEK Shares SEK 10.16 - -
A Distribution Unhedged EUR Shares EUR 10.15 - -
B Accumulation Unhedged CHF Shares CHF 9.95 - -
B Accumulation Unhedged EUR Shares EUR 10.18 - -
B Accumulation Unhedged SEK Shares SEK 10.19 - -
D Accumulation Shares usbD 9.63 10.73 10.19
D Accumulation Hedged GBP Shares GBP 9.85 - -
D Accumulation Unhedged CHF Shares CHF 9.95 - -
D Accumulation Unhedged EUR Shares EUR 10.18 - -
D Accumulation Unhedged SEK Shares SEK 10.19 - -
D Distribution Unhedged EUR Shares EUR 10.18 - -
Z Accumulation Shares usbD 9.77 10.84 10.20
American Equity Unconstrained Fund "3
Total net assets UsD 46,590,829 49,590,023 -
Net asset value per share of:
A Accumulation Shares usbD 9.89 9.97 -
A Accumulation Unhedged SEK Shares SEK 9.72 9.75 -
D Accumulation Shares usD 10.02 10.05 -
D Accumulation Unhedged GBP Shares GBP 11.01 10.04 -
Z Accumulation Shares UsD 10.12 10.11 -
Global Emerging Markets Equities Fund "3
Total net assets UsD 15,949,166 10,390,406 -
Net asset value per share of:
A Accumulation Shares usD 8.80 8.49 -
A Accumulation Unhedged EUR Shares EUR 8.96 8.82 -
D Accumulation Shares usbD 8.88 8.54 -
D Distribution Shares usD 11.39 - -
Z Accumulation Shares usbD 8.99 8.60 -
Global Bond Fund
Total net assets usD 339,433,486 360,841,050 407,922,086
Net asset value per share of:
A Accumulation Shares usD 18.35 16.79 17.57
A Accumulation Unhedged GBP Shares GBP 12.07 10.04 9.99
D Accumulation Unhedged GBP Shares GBP 12.52 10.37 10.26
Z Accumulation Shares usbD 12.13 11.04 11.44
Global Inflation-Linked Bond Fund
Total net assets usb 261,334,315 165,470,183 138,323,333
Net asset value per share of:
A Accumulation Shares usbD 15.53 14.37 14.60
A Accumulation Hedged EUR Shares EUR 11.88 11.06 11.30
A Accumulation Hedged GBP Shares GBP 11.29 10.45 10.59
A Accumulation Hedged SEK Shares SEK 122.82 114.41 117.00
D Accumulation Shares usbD 16.47 15.21 15.37
D Accumulation Hedged EUR Shares EUR 12.19 11.32 11.50
D Accumulation Hedged GBP Shares GBP 11.56 10.67 10.75
D Accumulation Hedged SEK Shares SEK 126.13 117.17 119.14
Z Accumulation Shares usbD 17.48 16.10 16.18
Z Accumulation Hedged EUR Shares EUR 11.05 10.24 10.35
Z Accumulation Hedged GBP Shares GBP 11.79 10.85 10.89

*This Sub-fund was launched on 20 February 2015.
AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Statistics (continued)

30 June 31 December 31 December
2016%* 2015 2014
Currency

European High Yield Bond Fund
Total net assets EUR 56,884,381 62,181,428 67,143,851
Net asset value per share of:
A Accumulation Shares EUR 17.04 16.59 16.38
D Accumulation Shares EUR 18.45 17.89 17.53
Z Accumulation Shares EUR 19.65 18.99 18.50
European Corporate Bond Fund
Total net assets EUR 3,162,977,147 3,071,680,915 3,052,390,619
Net asset value per share of:
A Accumulation Shares EUR 16.62 15.98 16.16
A Accumulation Hedged CHF Shares CHF 10.01 - -
A Accumulation Hedged GBP Shares GBP 12.71 12.17 12.23
A Accumulaton Hedged NOK Shares NOK 10.99 10.51 10.52
A Accumulation Hedged USD Shares usbD 10.01 - -
A Distribution Shares EUR 12.49 12.19 12.58
A Distribution Hedged NOK Shares NOK 10.83 10.50 10.52
B Accumulation Shares EUR 10.69 10.25 10.31
B Distribution Shares EUR 10.34 10.11 10.31
C Accumulation Shares EUR 10.01 - -
C Accumulation Hedged USD Shares usbD 10.01 - -
C Distribution Hedged GBP Shares GBP 10.01 - -
D Accumulation Shares EUR 18.12 17.37 17.48
D Accumulation Hedged CHF Shares CHF 10.01 - -
D Accumulation Hedged GBP Shares GBP 13.01 12.41 12.41
D Accumulaton Hedged NOK Shares NOK 11.15 10.63 10.57
D Accumulation Hedged USD Shares usbD 10.01 - -
D Accumulation Unhedged USD Shares usD 10.68 10.03 11.25
D Distribution Shares EUR 11.79 11.53 11.89
D Distribution Hedged GBP Shares GBP 10.37 10.09 10.17
D Distribution Hedged NOK Shares NOK 10.89 10.61 10.57
D Distribution Hedged USD Shares usD 10.37 10.08 10.16
D Distribution Unhedged GBP Shares GBP 10.61 9.25 10.00
D Distribution Unhedged USD Shares usD 8.26 7.91 9.26
J Accumulation Shares EUR 10.35 - -
J Distribution Shares EUR 10.35 - -
K Accumulation Shares EUR 11.28 10.80 10.84
K Accumulation Hedged USD Shares UsD 10.01 - -
K Distribution Hedged GBP Shares GBP 10.01 - -
Z Accumulation Shares EUR 19.32 18.47 18.49
Z Accumulation Hedged GBP Shares GBP 13.33 12.68 12.61
Z Distribution Shares EUR 11.50 11.27 11.62
Euro Government All Stocks Fund”
Total net assets EUR 3,977,260,359 3,653,024,727 4,645,769,848
Net asset value per share of:
A Accumulation Shares EUR 13.83 13.09 13.24
D Accumulation Shares EUR 15.19 14.29 14.30
Z Accumulation Shares EUR 15.95 14.98 14.93
Z Distribution Shares EUR 11.71 11.13 11.26

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Statistics (continued)

30 June 31 December 31 December
2016%* 2015 2014
Currency
Emerging Market Debt Fund”
Total net assets usb 89,232,847 53,506,733 55,373,740
Net asset value per share of:
A Accumulation Shares usbD 10.90 10.12 10.34
A Accumulation Hedged CHF Shares CHF 10.80 - -
A Accumulation Hedged EUR Shares EUR 10.45 9.72 -
A Accumulation Hedged SEK Shares SEK 10.83 - -
A Distribution Shares usbD 10.87 - -
A Distribution Hedged EUR Shares EUR 10.83 - -
B Accumulation Shares usbD 10.89 - -
B Accumulation Hedged CHF Shares CHF 10.83 - -
B Accumulation Hedged EUR Shares EUR 10.85 - -
B Accumulation Hedged SEK Shares SEK 10.85 - -
D Accumulation Shares usbD 11.14 10.27 10.41
D Accumulation Hedged CHF Shares CHF 10.84 - -
D Accumulation Hedged EUR Shares EUR 10.56 9.78 -
D Accumulation Hedged SEK Shares SEK 10.85 - -
D Distribution Shares usbD 10.89 - -
D Distribution Hedged EUR Shares EUR 10.86 - -
Z Accumulation Shares usbD 11.30 10.39 10.46
Z Accumulation Hedged EUR Shares EUR 10.13 - -
Z Accumulation Hedged GBP Shares GBP 10.62 9.77 9.81
Emerging Market Local Currency Debt Fund”
Total net assets usb 138,234,519 86,073,654 95,158,533
Net asset value per share of:
A Accumulation Shares usbD 8.75 8.02 9.46
A Accumulation Hedged GBP Shares GBP 8.75 8.05 9.49
A Distribution Shares usD 8.09 7.69 9.35
A Distribution Hedged GBP Shares GBP 7.86 7.50 9.32
D Accumulation Shares usbD 8.98 8.20 9.58
D Accumulation Hedged GBP Shares GBP 8.96 8.21 9.61
D Accumulation Unhedged GBP Shares GBP 10.41 8.65 9.62
D Distribution Shares usbD 8.12 7.75 9.42
D Distribution Hedged GBP Shares GBP 7.82 7.50 9.37
D Distribution Unhedged GBP Shares GBP 9.14 7.93 9.36
Z Accumulation Hedged GBP Shares GBP 9.14 8.35 9.71
Z Accumulation Unhedged EUR Shares EUR 10.31 9.57 9.99
Z Accumulation Unhedged GBP Shares GBP 10.70 8.85 9.78

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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30 June 31 December 31 December
2016%* 2015 2014
Currency

Global High Yield Bond Fund”
Total net assets usb 842,720,081 799,655,328 597,062,738
Net asset value per share of:
A Accumulation Shares usbD 13.79 13.18 13.58
A Accumulation Hedged EUR Shares EUR 11.76 11.30 11.72
A Accumulation Hedged GBP Shares GBP 12.22 11.68 12.02
D Accumulation Shares usD 14.55 13.83 14.13
D Accumulation Hedged EUR Shares EUR 12.15 11.62 11.96
D Accumulation Hedged GBP Shares GBP 12.71 12.10 12.36
D Distribution Shares usD 9.38 9.17 9.78
D Distribution Hedged CHF Shares CHF 9.43 9.29 -
D Distribution Hedged GBP Shares GBP 9.63 9.42 -
Z Accumulation Shares usD 15.09 14.32 14.56
Z Accumulation Hedged EUR Shares EUR 12.15 11.59 11.85
Z Accumulation Hedged GBP Shares GBP 12.44 11.81 11.99
Global Corporate Bond Fund”
Total net assets usb 565,952,079 451,966,014 562,041,953
Net asset value per share of:
A Accumulation Shares usD 12.71 11.91 12.05
A Accumulation Hedged EUR Shares EUR 12.68 11.94 12.15
A Accumulation Hedged GBP Shares GBP 12.98 12.16 12.27
D Accumulation Shares usD 13.18 12.31 12.40
D Accumulation Hedged AUD Shares AUD 11.08 10.26 10.11
D Accumulation Hedged EUR Shares EUR 13.01 12.22 12.37
D Accumulation Hedged GBP Shares GBP 13.33 12.46 12.51
D Distribution Shares uUsD 10.48 9.91 -
J Distribution Shares uUsD 10.27 - -
J Distribution Hedged EUR Shares EUR 10.25 - -
J Distribution Hedged GBP Shares GBP 10.27 - -
Z Accumulation Shares UsD 13.53 12.61 12.63
Z Accumulation Hedged EUR Shares EUR 13.36 12.51 12.59
Z Accumulation Hedged GBP Shares GBP 13.65 12.72 12.71
European Corporate Bond Sustainable and Responsible
Investment Fund”
Total net assets EUR 414,957,080 386,767,963 296,881,246
Net asset value per share of:
A Accumulation Shares EUR 10.21 9.86 -
A Distribution Shares EUR 9.99 9.71 -
B Accumulation Hedged CHF Shares CHF 10.45 - -
D Accumulation Shares EUR 11.80 11.35 11.40
D Distribution Shares EUR 10.75 10.51 10.73
Emerging Market Corporate Bond Fund”
Total net assets usb 50,205,332 51,688,872 60,232,471
Net asset value per share of:
D Accumulation Shares usD 11.13 10.38 10.54
Z Accumulation Shares usD 11.37 10.55 10.61
Z Accumulation Hedged GBP Shares GBP 11.41 10.59 10.64

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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30 June 31 December 31 December
2016%* 2015 2014
Currency

Total Return Credit Fund”
Total net assets GBP 22,858,247 12,258,363 10,091,151
Net asset value per share of:
D Accumulation Shares GBP 10.70 10.28 10.07
D Accumulation Hedged EUR Shares EUR 10.19 9.85 -
D Accumulation Hedged SEK Shares SEK 10.18 9.84 -
D Accumulation Hedged USD Shares usD 10.38 9.97 -
Z Accumulation Shares GBP 10.84 10.38 10.09
Global Absolute Return Strategies Fund”
Total net assets EUR 14,521,834,399 15,891,831,073 8,737,896,630
Net asset value per share of:
A Accumulation Shares EUR 11.79 12.46 12.20
A Accumulation Hedged AUD Shares AUD 9.59 10.01 -
A Accumulation Hedged CHF Shares CHF 10.72 11.36 11.24
A Accumulation Hedged GBP Shares GBP 11.96 12.60 12.29
A Accumulation Hedged JPY Shares JPY 1,747 1,846 1,816
A Accumulation Hedged SEK Shares SEK 121.93 129.06 126.96
A Accumulation Hedged SGD Shares SGD 10.64 11.13 10.80
A Accumulation Hedged USD Shares usD 11.73 12.34 12.10
A Distribution Shares EUR 11.63 12.29 12.06
B Accumulation Shares EUR 9.37 9.87 -
B Accumulation Hedged CHF Shares CHF 10.01 - -
B Accumulation Hedged GBP Shares GBP 9.43 9.89 -
B Accumulation Hedged USD Shares usD 9.40 9.87 -
D Accumulation Shares EUR 12.32 12.97 12.61
D Accumulation Hedged AUD Shares AUD 12.14 12.63 12.01
D Accumulation Hedged CAD Shares CAD 10.54 11.06 10.70
D Accumulation Hedged CHF Shares CHF 11.05 11.66 11.46
D Accumulation Hedged GBP Shares GBP 12.44 13.05 12.63
D Accumulation Hedged JPY Shares JPY 1,816 1,911 1,865
D Accumulation Hedged NZD Shares NzD 11.90 12.33 11.60
D Accumulation Hedged SEK Shares SEK 126.92 133.84 130.59
D Accumulation Hedged SGD Shares SGD 11.58 12.07 11.63
D Accumulation Hedged USD Shares usbD 12.19 12.79 12.45
D Distribution Shares EUR 11.75 12.43 12.19
D Distribution Hedged CAD Shares CAD 10.90 11.50 11.18
Z Accumulation Shares EUR 12.89 13.51 13.02
Z Accumulation Hedged AUD Shares AUD 14.72 15.24 14.37
Z Accumulation Hedged CAD Shares CAD 13.15 13.73 13.16
Z Accumulation Hedged JPY Shares JPY 1,739 1,822 1,761
Z Accumulation Hedged USD Shares UsD 9.73 10.16 -
Z Distribution Hedged CAD Shares CAD 11.02 11.67 11.31

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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30 June 31 December 31 December
2016%* 2015 2014
Currency

Global Focused Strategies Fund”
Total net assets EUR 626,031,684 626,760,766 404,411,134
Net asset value per share of:
A Accumulation Shares EUR 10.06 11.03 10.27
A Accumulation Hedged CHF Shares CHF 9.11 10.02 -
A Accumulation Hedged SEK Shares SEK 9.05 10.02 -
A Accumulation Hedged USD Shares usD 9.51 - -
B Accumulation Shares EUR 9.87 - -
B Accumulation Hedged CHF Shares CHF 9.84 - -
B Accumulation Hedged GBP Shares GBP 9.18 10.03 -
B Accumulation Hedged SEK Shares SEK 9.85 - -
B Accumulation Hedged USD Shares usbD 9.89 - -
D Accumulation Shares EUR 9.95 10.88 10.04
D Accumulation Hedged CAD Shares CAD 10.09 11.01 10.11
D Accumulation Hedged CHF Shares CHF 9.79 10.73 10.00
D Accumulation Hedged GBP Shares GBP 9.99 10.92 10.05
D Accumulation Hedged SEK Shares SEK 9.93 10.88 10.07
D Accumulation Hedged SGD Shares SGD 9.64 - -
D Accumulation Hedged USD Shares usbD 9.59 10.45 -
K Accumulation Hedged GBP Shares GBP 10.04 10.96 10.07
K Accumulation Hedged USD Shares usbD 10.02 10.90 10.06
Z Accumulation Shares EUR 9.97 10.82 9.87
Z Accumulation Hedged AUD Shares AUD 9.70 10.42 -
Z Accumulation Hedged GBP Shares GBP 10.30 11.19 10.18
Absolute Return Global Bond Strategies Fund”
Total net assets GBP 1,134,525,222 1,004,344,141 551,670,703
Net asset value per share of:
A Accumulation Shares GBP 10.77 10.73 10.58
A Accumulation Hedged CHF Shares CHF 10.00 10.04 -
A Accumulation Hedged EUR Shares EUR 10.41 10.43 10.36
A Accumulation Hedged SEK Shares SEK 10.00 10.02 -
A Accumulation Hedged USD Shares usD 10.19 10.16 10.06
B Accumulation Hedged CHF Shares CHF 10.23 - -
B Accumulation Hedged EUR Shares EUR 10.25 - -
B Accumulation Hedged SEK Shares SEK 10.23 - -
D Accumulation Shares GBP 11.13 11.05 10.83
D Accumulation Hedged AUD Shares AUD 11.71 11.52 11.07
D Accumulation Hedged CHF Shares CHF 10.04 10.05 -
D Accumulation Hedged EUR Shares EUR 10.80 10.78 10.63
D Accumulation Hedged SEK Shares SEK 10.08 10.07 -
D Accumulation Hedged USD Shares UsD 10.39 10.33 10.15
Z Accumulation Shares GBP 11.49 11.37 11.07
Z Accumulation Hedged AUD Shares AUD 10.77 10.56 10.10
Z Accumulation Hedged EUR Shares EUR 10.94 10.89 10.68
Z Distribution Hedged CAD Shares CAD 10.41 10.46 10.26

AThis Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Notes to the Financial Statements as at 30 June 2016

1. Organisation

Standard Life Investments Global SICAV (the "Company") was incorporated on 16 November 2000 under the laws of the Grand Duchy of
Luxembourg as a "Société d'Investissement a Capital Variable" ("SICAV") with multiple Sub-funds for an unlimited period. The Company has
received approval from the Luxembourg authorities for registration under Part I of the law of 17 December 2010, as amended, relating to
Undertakings for Collective Investment in Transferable Securities (the "UCITS Law") in conformity with Directive 2009/65/EC (the “UCITS
Directive”). The Company is not a self-managed SICAV. A management company was appointed on 1 July 2013.

The legal notice ("notice légale") required by Luxembourg laws in connection with the issue and sale of shares in the Company has been
deposited with the Registrar of Companies of the District Court of Luxembourg (the "Registrar"). The Company's articles of incorporation have also
been deposited with the Registrar and have been published in the Recueil des Sociétés et Associations (the "Mémorial") on 19 December 2000.
The Company has been registered under number B 78.797 at the Luxembourg Commercial Register.

During the period ended 30 June 2016, there were 31 Sub-funds available for investment and 20 classes of shares were offered to investors: Class
A, Class A Unhedged, Class A Hedged, Class B, Class B Hedged, Class C, Class C Unhedged, Class C Hedged, Class D, Class D Unhedged, Class D
Hedged, Class J, Class J Unhedged, Class J Hedged, Class K, Class K Unhedged, Class K Hedged, Class Z, Class Z Hedged and Class Z Unhedged,
which differ in the fee structure applying to them.

Details of the classes of shares issued in the Sub-funds are noted in the Statistical Information on pages 32 to 41 and in Appendix 1 on pages 116
and 117 of the financial statements. Further details of each share class can also be found in the prospectus.

2. Significant Accounting Policies

a) General
These financial statements are prepared in accordance with Luxembourg regulations applicable to Undertakings for Collective Investment Funds.

b) Investment valuation

In determining the value of the assets of the Company each security which is quoted or dealt in on a stock exchange is valued at its latest
available price on the stock exchange which is normally the principal market for such securities, and each security dealt in on an over-the-counter
market is valued in a manner as near as possible to that for quoted securities.

The value of securities not quoted or dealt in on a stock exchange or an over-the-counter market, and of securities which are so quoted or dealt in
but in respect of which no price quotation is available or the price quoted is not representative of the security's fair market value, is determined
prudently and in good faith on the basis of their reasonably foreseeable sale prices. Suspended or delisted securities held at 30 June 2016 have
been valued at fair value as instructed by the Investment Manager; details of these securities are included in the Schedule of Invstments.

Short-term investments purchased and maturing within 90 days from the date of purchase are valued at amortised cost, which approximates
market value. Any discount or premium is amortised on a straight-line basis to maturity. In the event of material changes in market conditions,
the valuation basis of the investment is adjusted to the new market yields.

Shares or units in open-ended investment funds are valued at the latest price or total net assets as reported or provided by such undertakings or
their agents.

c) Conversion of foreign currencies
The books and records of each Sub-fund are denominated in the base currency of the corresponding Sub-fund. Amounts denominated in other
currencies are translated into the base currency on the following basis:

(i) investment valuations and other assets and liabilities initially expressed in other currencies are converted on each business day into the base
currency using exchange rates prevailing on each business day; and

(i) purchases and sales of foreign investments, income and expenses are converted into the base currency using currency exchange rates
prevailing on the respective dates of such transactions.

Net realised gains and losses on foreign exchange represent:

(i) foreign exchange gains and losses from the sale and holding of foreign currencies;
(ii) gains and losses between trade date and settlement date on securities transactions; and
(iii) gains and losses arising from the difference between amounts of dividends and interest recorded and the amounts actually received.

The resulting gains and losses on transactions are included in the Statement of Operations and Changes in Net Assets.
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Notes to the Financial Statements as at 30 June 2016 (continued)

2. Significant Accounting Policies (continued)

c) Conversion of foreign currencies (continued)

Main exchange rates used as at 30 June 2016 are as follows:

1USD = 1.344806 | AUD 1USD = 1151.850041 | KRW
1USD = 3.227668 | BRL 1USD = 18.556731 | MXN
1USD = 1.294461 | CAD 1USD = 4.031484 | MYR
1USD = 0.976387 | CHF 1USD = 8.380449 | NOK
1USD = 663.430051 | CLP 1USD = 1.407069 | NZD
1USD = 6.643610 | CNY 1USD = 3.287221 | PEN

1 USD = 2916.000149 | COP 1USD = 47.047486 | PHP

1USD = 24.411227 | CZK 1USD = 3.983404 | PLN

1 USD = 6.695515 | DKK 1USD = 4.069540 | RON
1USD = 45.960013 | DOP 1USD = 64.241256 | RUB
1USD = 0.899866 | EUR 1USD = 8.481436 | SEK

1USD = 0.742556 | GBP 1USD = 1.346142 | SGD
1USD = 7.759152 | HKD 1USD = 35.139972 | THB
1USD = 285.088921 | HUF 1USD = 2.884273 | TRY

1USD = 13212.500371 | IDR 1USD = 32.259003 | TWD
1USD = 67.495025 | INR 1USD = 14.723992 | ZAR
1USD = 102.664996 | JPY

d) Securities transactions and investment income
Securities transactions are recorded on a trade date basis. Dividend income is accrued on the ex-dividend date. Realised gains and losses are
determined on the basis of the average cost of securities sold. Interest income is accrued on a daily basis.

e) Formation expenses
The formation expenses of the Company and each of the Sub-funds have been borne by the Standard Life group of companies.

f) Forward Foreign Exchange Contracts

The forward foreign exchange contracts are valued on the basis of forward foreign exchange rates prevailing at the reporting date and the
resulting net change in unrealised appreciation or depreciation is included in the Statement of Operations and Changes in Net Assets, under the
heading “Change in net unrealised appreciation/(depreciation) on forward foreign exchange contracts”. The realised appreciation/depreciation on
forward foreign exchange contracts is disclosed in the Statement of Operations and Changes in Net Assets, under the heading “Net realised
appreciation/depreciation on forward foreign exchange contracts”.

g) Swap Contracts

The interest rate swap contracts are valued at their fair value based on current market interest rates. The value of the interest rate swap includes
the amount of accrued interest as at the date of valuation. The interest income/(expenses) on swap contracts is included in the Statement of
Operations and Changes in Net Assets under the heading “Net realised appreciation/depreciation on swap contracts”.

The inflation linked swaps, credit default swaps and total return swaps are valued at their fair value daily based on broker prices.

The net change in unrealised appreciation/(depreciation) on swap contracts is included in the Statement of Operations and Changes in Net Assets,
under the heading “Change in net unrealised appreciation/(depreciation) on swap contracts”. The receivable and payable for swap contracts is
recorded in the Statement of Net Assets under the heading “Unrealised appreciation on swap contracts” and “Unrealised depreciation on swap
contracts”, respectively. Realised appreciation/depreciation on swap contracts are disclosed in the Statement of Operations and Changes in Net
Assets under the heading “Net realised appreciation/depreciation on swap contracts”.

h) Future Contracts

The future contracts are valued on the basis of future contracts exchange rates prevailing on the reporting date and the resulting net change in
unrealised appreciation/depreciation is included in the Statement of Operations and Changes in Net Assets, under the heading “Change in net
unrealised appreciation/(depreciation) on future contracts”. The realised appreciation/depreciation on future contracts is disclosed in the
Statement of Operations and Changes in Net Assets under the heading “Net realised appreciation/depreciation on future contracts”.

i) Option Contracts

The option contracts are valued on the basis of option contracts exchange rates prevailing at the reporting date and the resulting net change in
unrealised appreciation/depreciation is included in the Statement of Operations and Changes in Net Assets under the heading “Change in net
unrealised appreciation/(depreciation) on option contracts”. The realised appreciation/depreciation on option contracts is disclosed in the
Statement of Operations and Changes in Net Assets under the heading “Net realised appreciation/depreciation on option contracts”.

j) Consolidation

The Company incorporated a Mauritian subsidiary, Standard Life Investments GS (Mauritius Holdings), on 11 June 2007 (on behalf of the Indian
Equity Midcap Opportunities Fund (formerly the Indian Equities Fund)). The Mauritian subsidiary is wholly owned and makes investments
according to the Company'’s investment policy. Currently, the Mauritian subsidiary benefits from relief due to the India/Mauritius double tax treaty.
There can be no assurance that this will not change in the future. The consolidated statements of the Indian Equity Midcap Opportunities Fund
include the respective accounts of the subsidiary.
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3. Expenses

a) Annual Management Charges
The Annual Management Charges are used to pay the Investment Manager, the Sub-Investment Managers, the principal distributor and any
appointed sub-distributor.

Sub-fund ClassA ClassB ClassC ClassD | Class] | Class K | Class Z
Global Equities Fund 1.40 TBD' TBD' 0.70 TBD' TBD' 0.00
Asian Equities Fund 1.40 TBD' TBD' 0.70 TBD' TBD' 0.00
China Equities Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.00
Japanese Equities Fund 1.40 TBD' TBD' 0.70 TBD' TBD' 0.00
Japanese Equity High Alpha Fund TBD' TBD' 1.25 0.80 0.60 0.60 0.00
European Equities Fund 1.40 TBD' TBD' 0.70 TBD' TBD' 0.00
Global REIT Focus Fund 1.60 TBD' TBD' 0.85 TBD' TBD' 0.00
European Smaller Companies Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.00
Indian Equity Midcap Opportunities Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.40
European Equity Unconstrained Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.00
Global Emerging Markets Equity Unconstrained Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.00
Enhanced Diversification Global Emerging Markets Equities

Fund TBD' TBD' TBD' 0.75 TBD' TBD' 0.00
Continental European Equity Income Fund TBD' TBD' 1.40 0.75 0.70 0.70 0.00
Global Equity Unconstrained Fund 1.70 TBD' TBD' 0.90 TBD' TBD' 0.00
American Equity Unconstrained Fund 1.60 TBD' TBD' 0.85 TBD' TBD' 0.00
Global Emeriini Markets Eiuities Fund 1.50 TBD' TBD' 0.75 TBD' TBD' 0.00
Global Bond Fund 1.00 TBD' TBD' 0.50 TBD' TBD' 0.00
Global Inflation-Linked Bond Fund 1.00 TBD' TBD' 0.50 TBD' TBD' 0.00
European High Yield Bond Fund 1.35 TBD' TBD' 0.60 TBD' TBD' 0.00
European Corporate Bond Fund 1.00 0.45 TBD' 0.50 TBD' 0.23 0.00
Euro Government All Stocks Fund 1.35 TBD' TBD' 0.50 TBD' TBD' 0.00
Emerging Market Debt Fund 1.40 TBD' TBD' 0.65 TBD' TBD' 0.00
Emerging Market Local Currency Debt Fund 1.40 TBD' TBD' 0.65 TBD' TBD' 0.00
Global High Yield Bond Fund 1.35 TBD' TBD' 0.60 TBD' TBD' 0.00
Global Corporate Bond Fund 1.00 TBD' TBD' 0.50 TBD' TBD' 0.00
European Corporate Bond Sustainable and Responsible

Investment Fund 1.10 TBD' TBD' 0.55 TBD' TBD' 0.00
Emerging Market Corporate Bond Fund 1.40 TBD' TBD' 0.65 TBD' TBD' 0.00
Total Return Credit Fund TBD' TBD' TBD' 0.80 TBD' TBD' 0.00
Global Absolute Return Strategy Fund 1.60 0.90 TBD' 0.85 TBD' TBD' 0.00
Global Focused Strategies Fund 2.00 TBD' TBD' 1.20 TBD' 1.00 0.00
Absolute Return Global Bond Strategies Fund 1.25 TBD' TBD' 0.60 TBD' TBD' 0.00

"The Annual Management Charge will be determined at the launch of the classes of shares.

b) Custody fees
The custodian fee is calculated at a rate determined by the territory or country in which the Sub-fund assets are invested. Currently, the lowest
rate is 0.0025% and the highest rate is 0.50% of the net asset value of the relevant Sub-fund annually.

c) Transaction costs

Transaction costs may arise on the acquisition and disposal of investments and these costs may include fees and commissions paid to agents,
advisors, brokers and dealers. These are included in “Net realised appreciation/depreciation on sale of investments” in the Statement of
Operations and Changes in Net Assets.

Dealing commission is usually paid for transactions in securities and derivatives over an exchange (eg. equities, futures and options). Transaction
costs may not be separately identifiable for transactions that do not occur over an exchange as the costs may be included in the transaction price
(eg. bonds and money market instruments).
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3. Expenses (continued)

c) Transaction costs (continued)

For the period ended 30 June 2016, the Sub-funds incurred commission expenses relating to the sale and purchase of future contracts which have
been included in the Statement of Operations and Changes in Net Assets as “Net realised appreciation/depreciation on futures contracts”.
Similarly, during the period ended 30 June 2016, the Sub-funds incurred commission expenses relating to the sale and purchase of option
contracts which have been included in the Statement of Operations and Changes in Net Assets as “Net realised appreciation/depreciation on
options contracts”.

During the period ended 30 June 2016, there were no transaction costs incurred relating to the trading of swaps.

d) Central Administration Fees
The central administration fees are on a sliding scale based on the asset value. The fees are calculated as follows:

L] Asset value of EUR 0 to EUR 100 Million shall be charged at 0 basis points per annum.

. Asset value of EUR 100 Million to 250 Million shall be charged at 1.25 basis points per annum.
- Asset value of EUR 250 Million to 500 Million shall be charged at 0.75 basis points per annum.
- Asset value of greater than EUR 500 Million shall be charged at 0.50 basis points per annum.

There is also a fixed fee of EUR 15,000 per Sub-fund per annum.

e) Expense Waiver
Under the expense cap arrangement that is in place for all Sub-Funds, expenses of a Sub-fund (excluding the annual management charges and
the taxe d'abonnement) exceeding 20 basis points of that Sub-fund's net asset value will be borne by the Investment Manager.

f) Management Company Charge

Standard Life Investments (Mutual Funds) Limited has been appointed as management company (the “Management Company”) to the Company.
The Company is entitled to pay an annual charge to the Management Company (the "Management Company Charge”), up to a maximum of 5
basis points accrued daily and determined on the average daily net assets of each Sub-fund (before deduction of the Management Company
Charge). The Management Company Charge is payable monthly in arrears.

During the period from 1 January 2016 to 30 June 2016 Management Company Charge was levied at a rate of 0.5 basis points.

The Management Company Charge shall be used to pay the Management Company for the services it provides to the Company (in particular the
performance of its monitoring role) and shall include reimbursement for any additional regulatory capital costs incurred by the Management
Company by reason of its appointment.

4. Dividend

The Board of Directors may decide to pay interim dividends in the form and under the conditions as provided by Luxembourg law.

During the period ended 30 June 2016, the Company has recorded the following dividends:

Global Equities Fund - Class D Distribution usD 04 January 2016 0.06328
Japanese Equity High Alpha Fund — Class ] Distribution GBP 04 January 2016 0.00780
Japanese Equity High Alpha Fund — Class ] Distribution Hedged GBP 04 January 2016 0.00674
Japanese Equity High Alpha Fund — Class K Distribution GBP 04 January 2016 0.01080
Japanese Equity High Alpha Fund — Class K Distribution Hedged GBP 04 January 2016 0.02367
Global REIT Focus Fund — Class D Distribution EUR 04 January 2016 0.16980
European Smaller Companies Fund — Class A Distribution EUR 04 January 2016 0.00410
Continental European Equity Income Fund — Class K Distribution Unhedged GBP 04 January 2016 0.00393
Continental European Equity Income Fund — Class D Distribution EUR 01 April 2016 0.04829
Continental European Equity Income Fund — Class D Distribution Unhedged GBP 01 April 2016 0.04543
Continental European Equity Income Fund — Class D Distribution Hedged GBP 01 April 2016 0.04855
Continental European Equity Income Fund — Class J Distribution EUR 01 April 2016 0.03850
Continental European Equity Income Fund — Class J Distribution Unhedged GBP 01 April 2016 0.04660
Continental European Equity Income Fund — Class K Distribution EUR 01 April 2016 0.03950
Continental European Equity Income Fund — Class K Distribution Unhedged GBP 01 April 2016 0.04568
Continental European Equity Income Fund — Class K Distribution Hedged GBP 01 April 2016 0.04974
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4. Dividend (continued)

European Corporate Bond Fund — Class A Distribution EUR 04 January 2016 0.18265
European Corporate Bond Fund — Class A Distribution Hedged NOK 04 January 2016 0.14238
European Corporate Bond Fund — Class B Distribution EUR 04 January 2016 0.20453
European Corporate Bond Fund — Class D Distribution EUR 04 January 2016 0.23167
European Corporate Bond Fund — Class D Distribution Unhedged GBP 04 January 2016 0.20030
European Corporate Bond Fund — Class D Distribution Unhedged usb 04 January 2016 0.15820
European Corporate Bond Fund — Class D Distribution Hedged GBP 04 January 2016 0.20455
European Corporate Bond Fund — Class D Distribution Hedged NOK 04 January 2016 0.21484
European Corporate Bond Fund — Class D Distribution Hedged usb 04 January 2016 0.19777
European Corporate Bond Fund — Class Z Distribution EUR 04 January 2016 0.27963
Euro Government All Stocks Fund — Class Z Distribution EUR 04 January 2016 0.12734
Emerging Market Local Currency Debt Fund — Class A Distribution usb 04 January 2016 0.27166
Emerging Market Local Currency Debt Fund — Class A Distribution Hedged GBP 04 January 2016 0.27424
Emerging Market Local Currency Debt Fund — Class D Distribution usb 04 January 2016 0.33528
Emerging Market Local Currency Debt Fund — Class D Distribution Unhedged GBP 04 January 2016 0.34435
Emerging Market Local Currency Debt Fund — Class D Distribution Hedged GBP 04 January 2016 0.33666
Global High Yield Bond Fund — Class D Distribution usD 04 January 2016 0.12344
Global High Yield Bond Fund — Class D Distribution Hedged CHF 04 January 2016 0.12687
Global High Yield Bond Fund — Class D Distribution Hedged GBP 04 January 2016 0.13041
Global High Yield Bond Fund — Class D Distribution usb 01 April 2016 0.12420
Global High Yield Bond Fund — Class D Distribution Hedged CHF 01 April 2016 0.12122
Global High Yield Bond Fund — Class D Distribution Hedged GBP 01 April 2016 0.12672
Global Corporate Bond Fund- Class D Distribution usb 04 January 2016 0.05907
Global Corporate Bond Fund- Class D Distribution usD 01 April 2016 0.06649
European Corporate Bond Sustainable and Responsible Investment Fund — Class A

Distribution EUR 04 January 2016 0.06900
European Corporate Bond Sustainable and Responsible Investment Fund — Class K

Distribution EUR 04 January 2016 0.16659
Global Absolute Return Strategies Fund — Class D Distribution EUR 04 January 2016 0.06368
Global Absolute Return Strategies Fund — Class D Distribution Hedged CAD 04 January 2016 0.06734
Global Absolute Return Strategies Fund — Class Z Distribution Hedged CAD 04 January 2016 0.16431
Absolute Return Global Bond Strategies Fund — Class Z Distribution Hedged CAD 04 January 2016 0.11650

The Global Equities Fund Class D Distribution shares have paid a total dividend of USD 75,558 to the shareholders during the period ended
30 June 2016.

The Japanese Equity High Alpha Fund Class J and K Distribution shares have paid a total dividend of JPY 940,082 to the shareholders during the
period ended 30 June 2016.

The Global REIT Focus Fund Class D Distribution shares have paid a total dividend of EUR 17 to the shareholders during the period ended 30 June
2016.

The European Smaller Companies Fund Class A Distribution shares have paid a total dividend of EUR 21 to the shareholders during the period
ended 30 June 2016.

The Continental European Equity Income Fund Class D, K and ] Distribution shares have paid a total dividend of EUR 190,146 to the shareholders,
during the period ended 30 June 2016. This Sub-fund distributes quarterly.
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4. Dividend (continued)

The European Corporate Bond Fund Class A, B, D, J and Z Distribution shares have paid a total dividend of EUR 23,234,824 to the shareholders during the
period ended 30 June 2016.

The Euro Government All Stocks Fund Class Z Distribution shares have paid a total dividend of EUR 37,044,473 to the shareholders during the period
ended 30 June 2016.

The Emerging Market Local Currency Debt Fund Class A and D Distribution shares have paid a total dividend of USD 510,994 to the shareholders during
the period ended 30 June 2016.

Global High Yield Bond Fund Class D Distribution have paid a total dividend of USD 1,229,407 to the shareholders during the period ended 30 June 2016.
This Sub-fund distributes quarterly.

The Global Corporate Bond Fund Class J Distribution shares have paid a total dividend of USD 378,257 to the shareholders during the period ended 30
June 2016.

European Corporate Bond Sustainable and Responsible Investment Fund - Class D Distribution has paid a total dividend of EUR 189,032 to the
shareholders during the period ended 30 June 2016.

The Global Absolute Return Strategies Fund Class A, D and Z Distribution shares have paid a total dividend of EUR 11,214,739 to the shareholders duing
the period ended 30 June 2016.

Absolute Return Global Bond Strategies Fund Class Z Distribution Hedged shares have paid a total dividend of GBP 5,803 to the shareholders during the
period ended 30 June 2016.

5. Taxation

a) Taxe d’abonnement

Under current law and practice, the Company is not liable to any Luxembourg income tax, nor are dividends paid by the Company liable to any
Luxembourg withholding tax. Under legislation and regulations prevailing in Luxembourg, the Sub-funds are subject to the "taxe d'abonnement"
(subscription tax) at the rate of 0.05% per annum, except for the share classes which benefit from a reduced tax rate of 0.01% like the classes of shares
dedicated to institute ional investors. Class D shares are reserved for institutional investors (as such term is interpreted by the supervisory authority and
any applicable laws and regulations from time to time in force in Luxembourg) and, for the avoidance of doubt, any institutional nominees acting on
behalf of retail and institutional investors to whom the Directors offer such Class. Class Z shares are reserved for members of the Standard Life group of
companies and for other institutional investors with whom separate arrangements have been made to remunerate the Investment Manager and the
relevant Sub-Investment Manager (as applicable) and to pay other costs. The taxe d'abonnement is calculated and payable quarterly, at the rates set out
below:

Class A 0.05% of total net assets of the Class
Class B 0.05% of total net assets of the Class
Class C  0.05% of total net assets of the Class
ClassD  0.01% of total net assets of the Class
Class J 0.05% of total net assets of the Class
Class K 0.01% of total net assets of the Class
ClassZ  0.01% of total net assets of the Class

b) Provision for foreign taxes
Capital gains, dividends and interest on securities received from other countries may be subject to withholding or capital gains taxes imposed by such
countries. It is the Company's policy to provide for any potential liability to foreign capital gains and income taxes.

6. Forward foreign exchange contracts

As at 30 June 2016, the Company had the following outstanding forward foreign exchange contracts:

Global Equities Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
usD 501,500 CAD (648,645) 05-Jul-2016 398
398

usD 13,140 JPY (1,349,798) 05-Jul-2016 (10)
usD 478,126 HKD (3,709,706) 05-Jul-2016 (16)
usD 23,932 JPY (2,458,398) 05-Jul-2016 17)
usD 38,859 JPY (3,991,664) 05-Jul-2016 (28)
usD 47,394 JPY (4,868,463) 05-Jul-2016 (34)
usbD 702,850 CAD (913,385) 05-Jul-2016 (2,775)
(2,880)

Net USD (2,482)
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6. Forward foreign exchange contracts (continued)

China Equities Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
GBP 24,082 usD (32,381) 05-Jul-2016 52
52
Net USD 52
Japanese Equities Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in JPY
JPY 109,690,760 GBP (801,824) 01-Jul-2016 (1,168,594)
(1,168,594)
Net JPY (1,168,594)

Japanese Equity High Alpha Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in JPY
EUR 371,346 JpY (42,160,224) 01-Jul-2016 206,281
EUR 516,522 JPY (58,895,435) 04-Jul-2016 34,859
JPY 2,068,990 usbD (20,148) 05-Jul-2016 875
JPY 109,782,271 usbD (1,011,881) 15-Jul-2016 5,949,624
JPY 107,572,733 usD (998,071) 15-Jul-2016 5,157,249
EUR 5,889,483 JPY (667,325,757) 15-Jul-2016 4,633,965
JPY 57,672,048 EUR (468,528) 15-Jul-2016 4,215,468
JPY 53,680,977 EUR (437,972) 15-Jul-2016 3,710,649
JPY 51,416,577 EUR (419,512) 15-Jul-2016 3,552,375
JPY 100,292,805 usD (944,269) 15-Jul-2016 3,398,115
JPY 60,237,599 usD (554,774) 15-Jul-2016 3,310,319
JPY 94,430,148 usD (890,960) 15-Jul-2016 3,005,700
JPY 49,071,954 EUR (409,597) 15-Jul-2016 2,339,069
JPY 54,599,481 usD (513,000) 15-Jul-2016 1,958,780
JPY 30,619,401 EUR (252,418) 15-Jul-2016 1,819,807
JPY 45,218,460 usD (424,289) 15-Jul-2016 1,680,722
JPY 24,858,279 usD (228,054) 15-Jul-2016 1,456,904
JPY 20,495,117 usbD (187,135) 15-Jul-2016 1,292,543
JPY 10,242,280 GBP (65,044) 15-Jul-2016 1,252,783
JPY 10,898,908 GBP (70,348) 15-Jul-2016 1,176,347
JPY 23,241,140 EUR (193,503) 15-Jul-2016 1,163,410
EUR 4,523,337 JPY (514,964,308) 15-Jul-2016 1,125,135
JPY 9,640,982 GBP (61,869) 15-Jul-2016 1,090,305
JPY 34,178,432 usD (323,041) 15-Jul-2016 1,030,121
JPY 67,407,244 usD (647,906) 15-Jul-2016 923,355
JPY 34,088,021 EUR (291,694) 15-Jul-2016 807,288
JPY 9,212,876 GBP (61,190) 15-Jul-2016 756,016
JPY 9,295,714 EUR (75,448) 15-Jul-2016 687,429
JPY 5,778,536 GBP (36,863) 15-Jul-2016 683,861
JPY 17,185,331 EUR (144,700) 15-Jul-2016 675,790
JPY 18,173,744 usD (170,931) 15-Jul-2016 633,905
JPY 9,036,531 EUR (73,770) 15-Jul-2016 619,749
JPY 7,993,170 EUR (64,869) 15-Jul-2016 591,910
JPY 9,272,519 usD (84,751) 15-Jul-2016 575,888
JPY 8,250,650 EUR (67,889) 15-Jul-2016 504,835
JPY 8,684,849 usD (79,726) 15-Jul-2016 503,923
JPY 6,354,541 GBP (42,975) 15-Jul-2016 415,151
JPY 4,329,127 GBP (28,498) 15-Jul-2016 390,462
JPY 9,388,146 EUR (78,919) 15-Jul-2016 383,840
JPY 4,305,765 EUR (34,881) 15-Jul-2016 325,992
JPY 4,660,689 EUR (38,097) 15-Jul-2016 314,004
JPY 5,161,470 usD (47,271) 15-Jul-2016 310,863
JPY 5,389,337 usD (49,500) 15-Jul-2016 309,971
JPY 3,519,516 EUR (28,385) 15-Jul-2016 280,972
JPY 4,842,506 usD (44,612) 15-Jul-2016 264,731
JPY 17,791,618 GBP (126,927) 15-Jul-2016 249,484
JPY 3,198,619 GBP (21,358) 15-Jul-2016 246,744
EUR 94,174 JPY (10,503,948) 15-Jul-2016 240,839
JPY 3,184,077 EUR (25,852) 15-Jul-2016 234,492
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Japanese Equity High Alpha Fund (continued)

Currency

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
GBP
JPY
JPY
JPY
usbD
JPY
JPY
EUR
JPY
JPY
GBP
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Purchase
Amount

4,124,272
3,756,141
2,933,564
1,995,650
4,187,406
2,291,953
8,032,393
1,597,424
1,445,180
2,081,914
180,939
1,330,437
4,684,343
991,390
1,817,699
1,211,134
2,039,605
2,012,637
3,088,519
815,482
26,531
2,200,775
474,138
458,038
334,155
536,925
214,642
231,876
196,096
181,028
22,059
169,722
102,928
162,872
25,766
27,419
77,173
24,258
23,177
58,517
14,538
21,833
21,763
114,365
20,037
19,992
19,170
19,108
15,989
19,161
10,892
18,214
18,136
17,675
11,279
11,244
44,755
8,045
16,585
10,056
15,931
8,610
8,578
12,682
12,628
7,544
6,361
6,335
5,724

Currency

usb
usb
EUR
usb
usb
EUR
usb
usb
EUR
EUR
JPY
usb
usb
EUR
EUR
EUR
usb
usb
EUR
EUR
JPY
usb
EUR
EUR
JPY
usb
EUR
JPY
usb
usb
JPY
usb
usb
usb
GBP
GBP
usb
GBP
GBP
usb
GBP
EUR
EUR
usb
EUR
EUR
EUR
EUR
GBP
usb
GBP
EUR
EUR
usb
EUR
EUR
GBP
GBP
usb
usb
usb
EUR
EUR
EUR
EUR
usb
EUR
EUR
usb

Sale
Amount

(38,069)
(34,574)
(24,093)
(18,000)
(39,404)
(18,842)
(77,011)
(14,397)
(11,633)
(17,243)

(20,541,617)
(12,000)
(44,876)

(7,998)
(15,265)
(10,036)
(19,280)
(19,031)
(26,558)

(6,660)

(3,627,630)
(21,100)

(3,845)

(3,726)

(34,263,508)

(5,000)

(1,748)

(26,441,551)

(1,807)

(1,680)

(3,040,061)
(1,598)
(948)
(1,537)
(164)
(177)
(724)
(156)
(154)
(553)
(93)
(177)
(177)
(1,099)
(163)
(163)
(156)
(156)
(108)
(177)
(72)
(152)
(151)
(164)
(93)
(93)
(319)
(54)
(156)
(93)
(150)
(72)
(71)
(109)
(108)
(71)
(54)
(53)
(54)

49

Maturity
Date

15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016

Unrealised Appreciation/
(Depreciation) in JPY

217,918
208,386
184,717
148,608
144,067
142,214
130,011
120,143
117,935
114,604
102,566
99,076
79,432
78,835
76,089
66,130
61,221
59,839
58,398
55,626
39,168
35,631
35,441
32,882
25,301
23,858
15,229
14,303
10,627
8,678
8,658
5,751
5,657
5,184
3,151
2,959
2,869
2,743
1,902
1,764
1,721
1,59
1,591
1,566
1,385
1,382
1,324
1,321
1,045
1,038
983
868
864
847
670
669
627
621
562

553
507
431
429
300
299
280
250
249
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Japanese Equity High Alpha Fund (continued)

Currency

JPY
GBP
usbD
EUR
EUR
GBP
usbD
EUR
EUR

JPY
JPY
usbD
JPY
JPY
usbD
usbD
JPY
usbD
EUR
EUR
usbD
usbD
usbD
EUR
EUR
EUR
EUR
usbD
EUR
EUR
EUR
EUR
usbD
EUR
EUR
usbD
usbD
usbD
usbD
GBP
usbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usbD
GBP
GBP
GBP
JPY
GBP
GBP
GBP
usbD
GBP
GBP
GBP
GBP
usbD
usD

Purchase
Amount

667,341,893
514,914,994
66

34,772
34,602

675

310,248
72
112
130
1,351
128
112
118
115
848
579

Currency

usb
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

EUR
EUR
JPY
EUR
EUR
JPY
JPY
usb
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usb
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Sale
Amount

(108)
(9,121)
(58,219)
(7,578)
(7,644)
(7,646)
(5,708)
(6,305)
(6,346)

(5,889,483)
(4,523,337)
(6,810)
(305)
(304)
(69,305)
(6,021)
(298)
(13,788)
(6,881)
(6,926)
(8,903)
(6,274)
(8,255)
(15,300)
(15,408)
(6,979)
(7,079)
(7,909)
(9,882)
(9,978)
(8,523)
(8,644)
(12,129)
(9,347)
(9,421)
(12,894)
(12,446)
(12,320)
(13,806)
(8,748)
(2,068,391)
(13,797)
(13,867)
(13,830)
(13,909)
(15,620)
(15,701)
(14,086)
(14,208)
(14,631)
(14,705)
(61,420)
(11,756)
(9,135)
(12,853)
(3,040)
(11,765)
(17,334)
(19,796)
(140,572)
(19,766)
(17,620)
(18,547)
(18,074)
(90,552)
(63,532)
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Maturity
Date

15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016

01-Jul-2016
04-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016

Unrealised Appreciation/
(Depreciation) in JPY

69,065,024

(4,584,250)
(1,155,548)
9
(37)
(37)
(88)
(122)
(168)
(187)
(233)
(234)
(346)
(402)
(439)
(476)
(479)
(517)
(524)
(597)
(633)
(639)
(669)
(678)
(716)
(723)
(728)
(741)
(749)
(755)
(801)
(888)
(968)
(1,041)
(1,046)
(1,080)
(1,086)
(1,144)
(1,149)
(1,172)
(1,182)
(1,193)
(1,200)
(1,242)
(1,244)
(1,277)
(1,394)
(1,715)
(1,759)
(1,885)
(1,887)
(1,901)
(2,062)
(2,075)
(2,203)
(2,231)
(3,521)
(4,080)
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Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Japanese Equity High Alpha Fund (continued)

Currency

usbD
usbD
usbD
usbD
usbD
usbD
usbD
EUR
usbD
usbD
EUR
EUR
JPY
usbD
GBP
usbD
usbD
usbD
usbD
usbD
EUR
EUR
usbD
usbD
JPY
EUR
EUR
usbD
usbD
EUR
usbD
usbD
JPY
usbD
usbD
usbD
EUR
usbD
GBP
usbD
EUR
usbD
usbD
GBP
GBP
EUR
GBP
usbD
usbD
EUR
GBP
EUR
usbD
usbD
usbD
GBP
GBP
GBP
GBP
GBP
GBP
JPY
usbD
EUR
usbD
EUR
EUR
EUR
EUR

Purchase
Amount

775
721
1,136
1,210
1,160
1,151
1,295
5,132
14,000
4,121
4,114
4,132
3,124,495
398,574
4,135
40,000
11,966
10,008
21,966
10,000
9,348
9,975
15,000
26,500
93,307,928
18,691
29,664
27,000
35,925
39,000
36,000
42,119
10,389,451
59,500
40,900
41,700
26,418
38,000
22,612
77,000
42,661
103,486
69,591
30,237
22,625
48,286
32,970
75,000
192,500
157,444
28,800
74,721
88,000
229,500
346,447
44,439
51,518
50,922
44,719
47,014
45,581
182,441,437
283,000
100,363
801,262
351,466
157,115
221,290
190,466

Currency

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usb
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usb
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Sale
Amount

(84,038)
(80,067)
(123,912)
(131,710)
(126,670)
(125,768)
(141,032)
(596,858)
(1,455,996)
(444,663)
(505,745)
(508,006)
(30,820)
(40,951,256)
(626,610)
(4,165,794)
(1,296,363)
(1,096,742)
(2,327,336)
(1,101,449)
(1,143,948)
(1,221,877)
(1,633,381)
(2,816,145)
(818,694)
(2,276,290)
(3,534,502)
(2,926,763)
(3,857,771)
(4,639,384)
(3,905,630)
(4,544,947)
(93,148)
(6,348,459)
(4,452,649)
(4,545,378)
(3,281,941)
(4,178,874)
(3,478,382)
(8,264,776)
(5,239,117)
(11,048,392)
(7,580,865)
(4,673,593)
(3,634,891)
(6,034,989)
(5,110,924)
(8,258,056)
(20,364,345)
(18,592,228)
(4,680,014)
(9,229,359)
(9,742,820)
(24,271,420)
(36,284,204)
(6,891,353)
(7,870,282)
(7,857,445)
(7,005,107)
(7,373,162)
(7,186,698)
(1,787,776)
(30,089,123)
(12,517,514)
(83,347,572)
(41,387,383)
(19,360,026)
(26,977,442)
(23,581,363)
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Maturity
Date

15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016

Unrealised Appreciation/
(Depreciation) in JPY

(4,466)
(6,046)
(7,317)
(7,574)
(7,626)
(7,709)
(8,180)

(11,286)
(19,408)
(21,811)
(36,367)
(36,530)
(38,000)
(52,167)
(55,112)
(61,256)
(68,498)
(69,807)
(73,380)
(75,314)
(77,361)
(83,799)
(94,179)
(96,889)
(100,863)
(143,717)
(150,017)
(156,200)
(171,417)
(189,685)
(211,546)
(222,939)
(238,214)
(242,959)
(255,759)
(266,397)
(267,825)
(279,563)
(353,277)
(363,540)
(371,736)
(429,295)
(439,866)
(494,642)
(507,953)
(525,823)
(554,327)
(562,047)
(611,256)
(628,632)
(699,683)
(704,081)
(712,836)
(721,633)
(734,106)
(749,669)
(750,158)
(819,759)
(824,710)
(875,588)
(887,135)

(1,008,434)

(1,049,516)

(1,066,561)

(1,127,353)

(1,286,933)

(1,434,030)

(1,729,444)

(1,850,211)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Japanese Equity High Alpha Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in JPY
EUR 202,790 JPY (25,075,824) 15-Jul-2016 (1,938,576)
EUR 266,136 JPY (32,405,230) 15-Jul-2016 (2,040,443)
usb 501,262 JPY (53,517,270) 15-Jul-2016 (2,080,998)
usb 329,479 JpY (35,920,174) 15-Jul-2016 (2,111,219)
usb 261,568 JPY (28,999,886) 15-Jul-2016 (2,159,506)
usb 424,290 JpY (45,981,715) 15-Jul-2016 (2,443,806)
EUR 298,645 JpY (36,855,387) 15-Jul-2016 (2,781,475)
EUR 297,770 JPY (36,850,520) 15-Jul-2016 (2,876,474)
usb 364,619 JPY (40,425,263) 15-Jul-2016 (3,010,399)
EUR 339,002 JpY (41,733,267) 15-Jul-2016 (3,054,862)
EUR 314,071 JpY (39,015,540) 15-Jul-2016 (3,181,652)
EUR 312,630 JPY (38,906,697) 15-Jul-2016 (3,237,260)
usb 447,273 JPY (49,644,668) 15-Jul-2016 (3,748,417)
usb 621,097 JpY (67,732,821) 15-Jul-2016 (3,999,922)
usb 679,390 JPY (73,968,080) 15-Jul-2016 (4,253,518)
usb 685,025 JPY (74,646,183) 15-Jul-2016 (4,353,359)
usb 660,577 JpY (72,210,564) 15-Jul-2016 (4,426,513)
usb 707,670 JpY (77,087,988) 15-Jul-2016 (4,471,529)
usb 693,858 JPY (75,760,530) 15-Jul-2016 (4,561,382)
usb 734,495 JPY (80,079,618) 15-Jul-2016 (4,710,500)
GBP 1,643,769 JpY (249,087,053) 15-Jul-2016 (21,907,944)
usb 10,195,440 JPY (1,100,154,251) 15-Jul-2016 (53,964,956)
usb 12,837,171 JPY (1,386,763,674) 15-Jul-2016 (69,497,214)
EUR 11,056,664 JpY (1,359,247,614) 15-Jul-2016 (97,739,176)
(343,138,667)
Net JPY (274,073,643)
Global REIT Focus Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
usbD 49,696 EUR (43,535) 15-Jul-2016 1,160
usb 32,954 EUR (28,868) 15-Jul-2016 769
usb 8,020 EUR (7,124) 15-Jul-2016 89
usbD 1,054 EUR (925) 15-Jul-2016 23
usbD 812 EUR (710) 15-Jul-2016 20
usb 695 EUR (611) 15-Jul-2016 15
usb 535 EUR (468) 15-Jul-2016 13
usbD 829 EUR (734) 15-Jul-2016 12
usb 683 EUR (605) 15-Jul-2016 10
usb 546 EUR (483) 15-Jul-2016 8
usb 448 EUR (397) 15-Jul-2016 6
usb 719 EUR (645) 15-Jul-2016 2
usb 474 EUR (425) 15-Jul-2016 1
2,128
EUR 1,718,799 usb (1,915,808) 05-Jul-2016 (4,855)
usb 961 EUR (865) 15-Jul-2016 -
usbD 1,153 EUR (1,037) 15-Jul-2016 (1)
EUR 479 usb (539) 15-Jul-2016 (6)
EUR 715 usb (805) 15-Jul-2016 (8)
EUR 433 usD (490) 15-Jul-2016 (8)
EUR 646 usD (731) 15-Jul-2016 (11)
EUR 687 usb (783) 15-Jul-2016 (18)
EUR 612 usb (706) 15-Jul-2016 (23)
EUR 1,034 usD (1,180) 15-Jul-2016 (26)
EUR 919 usD (1,060) 15-Jul-2016 (34)
(4,990)
Net EUR (2,862)

European Smaller Companies Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
GBP 46,705 EUR (56,413) 01-Jul-2016 187
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Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

European Smaller Companies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
GBP 22,492 EUR (27,212) 04-Jul-2016 42
EUR 4,001,072 GBP (3,160,878) 21-Jul-2016 172,875
EUR 40,536 GBP (31,695) 21-Jul-2016 2,149
EUR 16,959 GBP (13,805) 21-Jul-2016 239
EUR 6,007 GBP (4,784) 21-Jul-2016 213
EUR 4,049 GBP (3,191) 21-Jul-2016 185
EUR 4,648 GBP (3,696) 21-Jul-2016 172
EUR 3,792 GBP (3,001) 21-Jul-2016 157
usbD 5,218 EUR (4,619) 21-Jul-2016 73
GBP 3,643 EUR (4,397) 21-Jul-2016 15
GBP 3,331 EUR (4,028) 21-Jul-2016 6
usbD 207 EUR (183) 21-Jul-2016 3
EUR 326 usD (359) 21-Jul-2016 3
usbD 99 EUR (88) 21-Jul-2016 1
usbD 78 EUR (69) 21-Jul-2016 1
usb 124 EUR (111) 21-Jul-2016 -
176,321
usbD 86 EUR (78) 21-Jul-2016 -
usbD 97 EUR (88) 21-Jul-2016 -
EUR 295 usD (330) 21-Jul-2016 1)
EUR 67 usD (75) 21-Jul-2016 1)
EUR 85 usD (95) 21-Jul-2016 (1)
EUR 106 usD (120) 21-Jul-2016 (2)
EUR 71 usD (81) 21-Jul-2016 2)
EUR 17,297 GBP (14,475) 21-Jul-2016 (234)
GBP 3,744 EUR (4,779) 21-Jul-2016 (245)
GBP 3,926 EUR (5,056) 21-Jul-2016 (301)
GBP 4,807 EUR (6,328) 21-Jul-2016 (506)
GBP 7,863 EUR (10,206) 21-Jul-2016 (684)
GBP 3,396,053 EUR (4,259,085) 21-Jul-2016 (146,063)
(148,040)
Net EUR 28,281

Indian Equity Midcap Opportunities Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
GBP 79,316 usD (106,648) 05-Jul-2016 171
171
Net USD 171

European Equity Unconstrained Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
usbD 4,961 EUR (4,346) 15-Jul-2016 116
usbD 221 EUR (195) 15-Jul-2016 3
EUR 197 usD (217) 15-Jul-2016 2
usbD 151 EUR (133) 15-Jul-2016 2
usbD 76 EUR (66) 15-Jul-2016 2
usbD 70 EUR (61) 15-Jul-2016 2
usb 127 EUR (113) 15-Jul-2016 -
usbD 106 EUR (95) 15-Jul-2016 -
127
EUR 62 usD (69) 15-Jul-2016 -
usb 90 EUR (81) 15-Jul-2016 -
EUR 65 usD (73) 15-Jul-2016 1)
EUR 105 usD (119) 15-Jul-2016 (1)
EUR 203 usD (227) 15-Jul-2016 (1)
EUR 75 usD (85) 15-Jul-2016 1)
EUR 65 usD (74) 15-Jul-2016 1)
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6. Forward foreign exchange contracts (continued)

European Equity Unconstrained Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
usD 127 EUR (115) 15-Jul-2016 (1)
EUR 71 usb (82) 15-Jul-2016 2)
EUR 76 usD (86) 15-Jul-2016 2)
EUR 91 usbD (105) 15-Jul-2016 4)
(14)

Net EUR 113

Enhanced Diversification Global Emerging Markets Equities Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
BRL 2,000,000 usb (544,796)  18-Aug-2016 65,479
usD 364,138 GBP (252,000)  18-Aug-2016 24,643
usbD 590,001 EUR (517,000) 18-Aug-2016 14,445
usD 114,120 EUR (100,000)  18-Aug-2016 2,794
usD 37,026 SEK (300,000)  18-Aug-2016 1,577
AUD 352,000 usb (259,694)  18-Aug-2016 1,569
JPY 62,700,000 usbD (575,877)  23-Aug-2016 35,940
PEN 2,450,000 usb (731,452)  23-Aug-2016 9,712
KRW 152,000,000 usb (129,638) 23-Aug-2016 2,370
TWD 4,700,000 usD (145,286)  23-Aug-2016 891
usD 174 GBP (123)  15-Sep-2016 9
usD 176 GBP (124)  15-Sep-2016 9
usD 92 GBP (67)  15-Sep-2016 2
usD 92 GBP (67)  15-Sep-2016 2
159,442

usD 69,074 ZAR (1,051,019) 01-Jul-2016 (2,307)
usD 21,302 KRW (25,000,000)  18-Aug-2016 (410)
usD 43,935 AUD (60,000)  18-Aug-2016 (599)
usD 42,589 KRW (50,000,000)  18-Aug-2016 (835)
usbD 87,828 AUD (120,000) 18-Aug-2016 (1,239)
usD 36,760 JPY (4,000,000) 18-Aug-2016 (2,265)
INR 38,600,000 usb (571,682)  18-Aug-2016 (4,961)
INR 57,240,000 usD (848,629)  18-Aug-2016 (8,237)
usD 1,116,148 AUD (1,525,000) 18-Aug-2016 (15,745)
usD 877,117 NzD (1,305,500)  18-Aug-2016 (48,282)
usD 572,344 TWD (18,750,000)  23-Aug-2016 (10,807)
usbD 567,815 KRW (669,000,000)  23-Aug-2016 (13,192)
usD 714,286 TWD (23,400,000)  23-Aug-2016 (13,487)
usD 848,752 KRW (1,000,000,000) 23-Aug-2016 (19,719)
INR 50,723,607 usD (745,935)  26-Aug-2016 (2,238)
GBP 70 usD (103)  15-Sep-2016 (8)
GBP 72 usb (105)  15-Sep-2016 9)
GBP 4,756 usb (6,912)  15-Sep-2016 (503)
GBP 4,811 usb (6,991)  15-Sep-2016 (508)
(145,351)

Net USD 14,091

Continental European Equity Income Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
GBP 37,266 EUR (45,126) 01-Jul-2016 35
GBP 3,000 EUR (3,630) 04-Jul-2016 6
EUR 793,122 GBP (627,705) 21-Jul-2016 32,898
EUR 545,752 GBP (433,241) 21-Jul-2016 21,046
EUR 262,208 GBP (200,157) 21-Jul-2016 19,794
EUR 408,638 GBP (325,456) 21-Jul-2016 14,472
EUR 344,381 GBP (272,924) 21-Jul-2016 13,838
EUR 319,217 GBP (253,822) 21-Jul-2016 11,809
EUR 796,972 GBP (648,760) 21-Jul-2016 11,246
EUR 151,736 GBP (120,089) 21-Jul-2016 6,294
EUR 103,922 GBP (82,497) 21-Jul-2016 4,008
EUR 50,817 GBP (39,027) 21-Jul-2016 3,550
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6. Forward foreign exchange contracts (continued)

Continental European Equity Income Fund (continued)

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
usbD
usbD
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
EUR
GBP
usbD
usbD
usbD
usbD
EUR
EUR
usbD
EUR
usbD
usbD
usbD

EUR

Purchase
Amount

78,285
65,426
61,213
152,566
52,208
35,690
28,121
50,737
40,287
31,415
698,538
24,024
17,372
18,659
19,029
10,110
7,060
15,340
7,772
9,653
7,961
6,401
4,622
4,689
6,071
135,893
7,593
5,410
5,117
4,088
1,809
2,904
3,646
3,449
32,425
124,236
2,487
2,784
2,177
5,426
1,669
1,614
4,669
4,637
2,956
1,174
858
722
671
1,673
4,754
6,000
74
1,465

Currency

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
usb
usb
EUR
GBP
EUR
EUR
EUR

GBP

Sale
Amount

(62,350)
(51,850)
(48,673)

(124,194)
(41,429)
(27,930)
(21,796)
(40,492)
(32,025)
(24,776)

(844,710)
(18,837)
(13,473)
(14,724)
(15,061)

(7,913)
(5,400)
(12,243)
(6,027)
(7,608)
(6,289)
(5,003)
(3,594)
(3,659)
(4,803)
(164,329)
(6,065)
(4,282)
(4,058)
(3,236)
(1,373)
(2,281)
(2,895)
(2,738)
(26,675)
(150,353)
(1,971)
(2,217)
(1,731)
(4,417)
(1,321)
(1,277)
(4,134)
(4,105)
(2,388)
(932)
(684)
(572)
(534)
(1,362)
(5,749)
(7,261)
(59)
(1,772)
(140)
(63)
(62)
(142)
(137)
(137)
(89)
(0)
(87)
(74)
(74)

(6,000)
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Maturity
Date

21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016

01-Jul-2016

Unrealised Appreciation/
(Depreciation) in EUR

2,773
2,629
2,265
2,153
2,032
1,864
1,724
1,696
1,500
1,408
1,302
1,211
1,055
827
788
527
520
513
472
438
344
342
270
258
254
253
248
224
202
170
146
142
141
133
118
111

I P NNNNWWOUL O

170,917

(6)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Continental European Equity Income Fund (continued)

Currency

EUR
GBP
usbD
usbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP

Purchase
Amount

150,440
26,675
170

172

54

131

2,149
1,359
6,160
4,615
2,359
3,097
2,340
2,738
4,872
2,799
6,289
4,410
9,952

10,889
10,351
11,232
8,665
12,785
11,389
10,899
14,505
22,787
23,727
30,857
135,622
19,914
46,916
42,369
23,000
44,924
39,932
56,529
55,321
129,957
65,604
100,780
78,010
99,888
709,063
123,941
297,906
344,652
410,413
645,932
3,749,988

Currency

GBP
EUR
EUR
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
GBP
GBP
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR

Sale
Amount

(124,236)
(32,443)
(153)
(155)
(61)
(147)
(75)

(75)

(61)
(146)
(65)
(150)
(150)
(65)
(103)
(103)
(1,245)
(37,266)
(789)
(784)
(4,040)
(949)
(1,126)
(2,715)
(1,764)
(7,624)
(5,778)
(3,058)
(3,969)
(3,081)
(3,587)
(6,174)
(3,670)
(7,961)
(5,724)
(12,541)
(13,697)
(13,081)
(14,151)
(11,086)
(16,145)
(14,501)
(13,928)
(18,392)
(28,797)
(29,982)
(38,664)
(113,499)
(26,035)
(58,839)
(53,736)
(30,298)
(56,962)
(51,027)
(71,416)
(70,557)
(162,982)
(86,361)
(129,043)
(102,259)
(130,063)
(593,398)
(160,885)
(376,362)
(453,699)
(537,985)
(838,467)
(4,702,965)
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Maturity
Date

01-Jul-2016
04-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016
21-Jul-2016

Unrealised Appreciation/
(Depreciation) in EUR

(116)
(120)

(1)

1

1)

1)

(1)

1)

(2

(2

(2

(2

4

(4)
(20)
(33)
(33)
(46)
(65)
(76)
(86)
(112)
(118)
(164)
(189)
(201)
(218)
(246)
(271)
(274)
(279)
(344)
(383)
(488)
(510)
(545)
(547)
(592)
(660)
(708)
(727)
(824)
(1,199)
(1,245)
(1,293)
(1,839)
(1,917)
(2,018)
(2,422)
(2,442)
(2,553)
(2,664)
(2,953)
(3,557)
(5,589)
(6,907)
(6,987)
(7,779)
(9,087)
(9,612)
(10,777)
(15,562)
(36,285)
(40,926)
(56,167)
(161,285)



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Continental European Equity Income Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
GBP 19,366,096 EUR (24,287,565) 21-Jul-2016 (832,928)
(1,235,016)

Net EUR (1,064,099)

Global Equity Unconstrained Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
usb 174 GBP (122)  15-Sep-2016 9
usb 146 GBP (102)  15-Sep-2016 8
usb 245 GBP (178)  15-Sep-2016 5
usb 91 GBP (64) 15-Sep-2016 5
GBP 87 usb (116)  15-Sep-2016 -
27

usb 3,817 EUR (3,455) 01-Jul-2016 (22)
usb 25,493 EUR (22,948) 05-Jul-2016 (14)
usb 294 GBP (223)  15-Sep-2016 (6)
GBP 101 usb (149)  15-Sep-2016 (12)
GBP 5,344 usbD (7,765)  15-Sep-2016 (565)
(619)

Net USD (592)

Global Emerging Markets Equities Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
EUR 19,879 usD (21,963) 01-Jul-2016 129
129
Net USD 129

Global Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
JPY 213,720,160 NOK (16,000,000) 12-Jul-2016 173,374
usb 83,561,446 EUR (72,942,913)  15-Aug-2016 2,365,624
usbD 7,747,510 GBP (5,339,261)  15-Aug-2016 554,595
usbD 2,036,118 EUR (1,777,379)  15-Aug-2016 57,642
EUR 4,683,562 usD (5,177,280)  15-Aug-2016 36,190
usbD 3,073,994 CHF (2,961,495) 15-Aug-2016 32,420
AUD 2,324,418 usD (1,705,149)  15-Aug-2016 20,286
MYR 5,378,681 usD (1,337,315)  15-Aug-2016 11,743
SGD 1,317,654 usD (967,767)  15-Aug-2016 10,734
AUD 317,000 usD (232,545)  15-Aug-2016 2,767
usbD 95,530 CAD (122,798)  15-Aug-2016 653
3,266,028
usbD 56,283 GBP (42,266) 01-Jul-2016 (636)
usb 1,965,236 CAD (2,567,554) 12-Jul-2016 (18,347)
usbD 49,769 NzD (73,175)  15-Aug-2016 (2,110)
CAD 974,420 usD (758,040)  15-Aug-2016 (5,180)
NOK 1,808,606 usD (222,225)  15-Aug-2016 (6,432)
MXN 16,339,537 usD (896,206)  15-Aug-2016 (19,693)
DKK 9,489,325 usD (1,461,855) 15-Aug-2016 (42,088)
SEK 10,860,241 usD (1,341,068)  15-Aug-2016 (57,973)
usb 10,080,000 EUR (9,150,742)  15-Aug-2016 (106,076)
usb 4,570,953 JPY (487,875,550)  15-Aug-2016 (188,415)
EUR 4,480,000 JPY (539,731,674)  15-Aug-2016 (278,364)
GBP 4,000,000 usbD (5,667,192)  15-Aug-2016 (278,495)
GBP 6,901,916 usbD (10,014,993)  15-Aug-2016 (716,909)
usbD 2,950,092 GBP (2,200,000) 16-Aug-2016 (13,712)
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Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Global Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
PLN 2,912,734 usb (751,317)  16-Aug-2016 (20,984)
(1,755,414)
Net USD 1,510,614

Global Inflation-Linked Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usD 37,171,987 SEK (300,815,723) 15-Jul-2016 1,680,926
usbD 484,980 SEK (3,946,528) 15-Jul-2016 19,357
usD 1,769,527 EUR (1,574,088) 15-Jul-2016 19,315
EUR 1,841,565 usb (2,035,870) 15-Jul-2016 11,748
EUR 1,114,479 usb (1,228,483) 15-Jul-2016 10,694
EUR 469,818 usbD (517,878) 15-Jul-2016 4,508
usD 36,242 GBP (25,000) 15-Jul-2016 2,571
usD 222,456 EUR (197,886) 15-Jul-2016 2,428
usD 29,051 GBP (20,000) 15-Jul-2016 2,114
usD 21,913 GBP (15,000) 15-Jul-2016 1,710
usD 21,827 GBP (15,000) 15-Jul-2016 1,624
usD 18,895 GBP (13,045) 15-Jul-2016 1,325
EUR 200,000 usbD (221,057) 15-Jul-2016 1,321
usD 245,902 EUR (220,000) 15-Jul-2016 1,286
usD 28,199 GBP (20,000) 15-Jul-2016 1,262
EUR 170,000 usb (187,898) 15-Jul-2016 1,123
usD 15,386 GBP (10,677) 15-Jul-2016 1,006
EUR 160,000 usb (177,180) 15-Jul-2016 722
usD 28,518 EUR (25,182) 15-Jul-2016 518
GBP 16,709 usD (22,033) 15-Jul-2016 471
usD 39,859 EUR (35,457) 15-Jul-2016 435
EUR 31,417 usb (34,544) 15-Jul-2016 388
GBP 12,728 usb (16,951) 15-Jul-2016 191
usD 24 GBP (16) 15-Jul-2016 2
usD 19 SEK (158) 15-Jul-2016 1
GBP 21 usb (28) 15-Jul-2016 1
SEK 205 usD (24) 15-Jul-2016 -
SEK 258 usbD (30) 15-Jul-2016 -
usD 58,226,840 GBP (39,425,960)  10-Aug-2016 5,115,039
usD 40,735,507 EUR (34,983,626)  10-Aug-2016 1,800,743
usD 14,814,023 GBP (10,180,967)  10-Aug-2016 1,098,961
usD 5,618,379 CAD (7,013,604) 10-Aug-2016 199,532
usD 8,731,743 AUD (11,505,425)  10-Aug-2016 189,569
usD 2,557,831 SEK (20,129,164)  10-Aug-2016 180,185
usD 3,062,102 GBP (2,164,117)  10-Aug-2016 146,759
usD 1,764,744 GBP (1,218,435)  10-Aug-2016 123,357
usD 2,532,382 DKK (16,193,487)  10-Aug-2016 110,046
usD 1,038,137 GBP (702,366)  10-Aug-2016 91,960
usD 1,613,951 GBP (1,130,490) 10-Aug-2016 91,037
GBP 5,479,590 usb (7,293,120)  10-Aug-2016 88,587
usD 1,372,317 GBP (953,321)  10-Aug-2016 88,072
usD 1,207,496 GBP (835,829) 10-Aug-2016 81,527
AUD 8,181,060 usb (5,994,459)  10-Aug-2016 79,549
usD 1,407,644 GBP (990,941)  10-Aug-2016 72,720
usD 9,199,667 EUR (8,209,048)  10-Aug-2016 63,468
usD 890,456 GBP (617,218)  10-Aug-2016 58,985
NzD 1,950,979 usb (1,326,699) 10-Aug-2016 56,841
usD 695,086 GBP (474,344)  10-Aug-2016 56,084
usD 2,036,130 EUR (1,781,191)  10-Aug-2016 53,766
usD 685,497 GBP (475,799)  10-Aug-2016 44,534
usD 589,272 GBP (407,111)  10-Aug-2016 40,842
JPY 79,491,058 usD (748,420)  10-Aug-2016 26,913
usbD 305,800 GBP (208,998)  10-Aug-2016 24,254
usD 352,511 GBP (244,024)  10-Aug-2016 23,780
usD 264,192 GBP (183,380)  10-Aug-2016 17,156
usD 1,303,917 EUR (1,159,394)  10-Aug-2016 13,578
usD 554,344 EUR (486,484)  10-Aug-2016 12,915
usD 581,062 SEK (4,844,210)  10-Aug-2016 8,867
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Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Global Inflation-Linked Bond Fund (continued)

Currency

GBP
usbD
GBP
usbD
usbD
usbD
usbD
usbD
NZD
usbD
AUD
usbD

GBP
SEK
GBP
EUR
EUR
EUR
SEK
SEK
GBP
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
EUR
EUR
EUR
GBP
EUR
GBP
EUR
EUR
GBP
EUR
EUR
EUR
GBP
SEK
EUR
GBP
EUR
EUR
EUR
GBP
EUR
GBP
EUR
EUR

Purchase
Amount

917,536
239,335
411,038
660,811
576,162
307,494
40,094
77,851
21,080
80,805
506,104
1,063,973

14

178

15

214

894

641
12,291
11,890
1,135
4,722
10,346
13,751
10,872
180,000
9,958
180,000
90,000
10,000
12,288
10,853
16,541
10,165
11,487
14,067
13,166
21,096
60,000
240,000
21,650
47,441
180,000
160,000
170,000
39,430
340,000
89,220
170,000
340,000
79,187
225,904
270,000
270,000
94,819
3,779,629
708,422
237,982
1,174,990
1,966,325
1,160,000
628,379
1,646,906
774,132
2,390,000
2,631,366

Currency

usb
EUR
usb
EUR
EUR
CAD
SEK
JPY
usb
CAD
usb
GBP

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Sale
Amount

(1,227,917)
(210,642)
(548,894)
(589,660)
(513,896)
(395,189)
(326,077)

(7,889,921)

(14,169)
(103,839)
(375,403)
(789,568)

(21)

(22)

(21)

(244)
(1,000)
(738)
(1,506)
(1,462)
(1,597)
(5,383)
(11,695)
(15,504)
(12,413)
(200,691)
(14,098)
(200,857)
(100,971)
(14,374)
(17,480)
(15,589)
(23,394)
(14,847)
(16,709)
(20,224)
(19,244)
(29,930)
(68,380)
(268,552)
(31,812)
(67,191)
(203,468)
(181,738)
(193,427)
(57,745)
(383,256)
(125,796)
(194,668)
(383,815)
(112,763)
(257,304)
(308,374)
(308,768)
(137,728)
(464,472)
(806,501)
(339,513)
(1,326,408)
(2,210,439)
(1,323,185)
(884,274)
(1,872,046)
(1,089,382)
(2,729,842)
(3,003,876)
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Maturity
Date

10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016
10-Aug-2016

15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016

Unrealised Appreciation/
(Depreciation) in USD

8,122
4,903
4,827
4,552
4,225
2,163
1,578
896
779
578
352
325
11,859,973

(1)

1)

(2

(%)

(6)

(25)
(56)
(59)
(69)
(133)
(191)
(214)
(325)
(551)
(687)
(716)
(901)
(905)
(930)
(971)
(1,115)
(1,156)
(1,238)
(1,278)
(1,511)
(1,517)
(1,667)
(1,698)
(2,652)
(3,295)
(3,328)
(3,836)
(4,406)
(4,639)
(5,214)
(5,629)
(5,647)
(5,772)
(6,109)
(6,123)
(8,163)
(8,558)
(10,020)
(18,541)
(18,815)
(18,984)
(19,949)
(24,101)
(33,393)
(37,934)
(40,868)
(46,732)
(72,425)
(78,086)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 30 June 2016 (continued)

6. Forward foreign exchange contracts (continued)

Global Inflation-Linked Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
EUR 8,746,279 usb (9,846,381) 15-Jul-2016 (121,483)
EUR 48,705,600 usb (54,588,153) 15-Jul-2016 (432,891)
EUR 14,786,279 usD (16,879,499) 15-Jul-2016 (438,785)
SEK 300,982,622 usb (37,000,980) 15-Jul-2016 (1,490,227)
EUR 120,264,635 usb (137,289,898) 15-Jul-2016 (3,568,873)
usbD 41,296 SEK (350,073)  10-Aug-2016 (54)
JPY 9,271,159 usbD (90,501)  10-Aug-2016 (73)
usD 37,790 NzD (53,421)  10-Aug-2016 (94)
usD 31,725 AUD (42,952) 10-Aug-2016 (164)
NzD 213,282 usbD (151,486) 10-Aug-2016 (236)
AUD 53,048 usb (39,707)  10-Aug-2016 (322)
usD 109,817 CAD (142,633) 10-Aug-2016 (384)
usD 31,416 AUD (42,835) 10-Aug-2016 (387)
usD 32,517 AUD (44,330) 10-Aug-2016 (396)
NzD 47,179 usb (33,920)  10-Aug-2016 (462)
usD 12,521 NzD (18,505)  10-Aug-2016 (602)
SEK 240,329 usbD (29,359)  10-Aug-2016 (971)
usbD 33,200 NzD (48,469)  10-Aug-2016 (1,172)
CAD 116,027 usb (90,850)  10-Aug-2016 (1,205)
usD 314,425 AUD (426,072)  10-Aug-2016 (1,911)
usD 62,950 JpY (6,704,077)  10-Aug-2016 (2,440)
usD 58,512 NzD (86,036) 10-Aug-2016 (2,501)
usD 992,836 SEK (8,426,894)  10-Aug-2016 (2,544)
usD 1,216,913 EUR (1,097,362)  10-Aug-2016 (4,388)
DKK 2,072,191 usD (317,032)  10-Aug-2016 (7,059)
usD 273,025 JPY (28,957,298)  10-Aug-2016 (9,416)
GBP 140,613 usb (199,627)  10-Aug-2016 (10,203)
EUR 450,269 usD (511,745)  10-Aug-2016 (10,621)
GBP 374,609 usD (515,637)  10-Aug-2016 (10,991)
usD 1,224,790 GBP (918,499)  10-Aug-2016 (12,545)
EUR 632,759 usD (718,978)  10-Aug-2016 (14,754)
SEK 3,212,819 usD (395,110)  10-Aug-2016 (15,614)
usD 287,984 NzD (428,906) 10-Aug-2016 (16,176)
CAD 1,408,922 usb (1,106,940)  10-Aug-2016 (18,379)
usD 669,693 JPY (70,647,619)  10-Aug-2016 (19,383)
usD 548,797 AUD (768,538)  10-Aug-2016 (21,802)
usD 1,633,947 CAD (2,144,724)  10-Aug-2016 (23,108)
GBP 243,219 usb (352,081) 10-Aug-2016 (24,433)
usD 2,193,906 NzD (3,134,398)  10-Aug-2016 (28,858)
usD 2,679,891 GBP (2,025,201)  10-Aug-2016 (48,313)
usD 4,921,151 GBP (3,697,442)  10-Aug-2016 (59,775)
usD 1,075,215 JPY (118,264,714)  10-Aug-2016 (78,304)
GBP 885,979 usD (1,307,620)  10-Aug-2016 (114,093)
usD 4,935,947 JPY (519,965,032)  10-Aug-2016 (135,637)
GBP 1,120,320 usb (1,654,798)  10-Aug-2016 (145,583)
EUR 6,031,923 usb (6,868,707)  10-Aug-2016 (155,524)
GBP 6,601,641 usb (9,542,131)  10-Aug-2016 (648,878)
(8,213,161)
Net USD 3,646,812

European High Yield Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 6,388,520 GBP (4,865,650) 07-Jul-2016 493,268
EUR 127,591 GBP (98,621) 07-Jul-2016 8,101
GBP 4,948,671 EUR (5,992,788) 07-Jul-2016 3,052
usD 185,986 EUR (165,583) 07-Jul-2016 1,737
usD 4,449,635 EUR (4,002,100) 07-Jul-2016 945
EUR 170,116 usD (188,626) 07-Jul-2016 421
GBP 15,600 EUR (18,820) 07-Jul-2016 81
EUR 1,612,444 AUD (2,426,642)  07-Oct-2016 546
508,151
AUD 2,426,642 EUR (1,623,168) 07-Jul-2016 (250)
EUR 197,408 usb (220,000) 07-Jul-2016 (512)
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6. Forward foreign exchange contracts (continued)

European High Yield Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 123,996 usb (139,922) 07-Jul-2016 (1,882)
EUR 158,151 usb (178,198) 07-Jul-2016 (2,162)
EUR 149,208 usD (168,694) 07-Jul-2016 (2,555)
EUR 3,356,475 usbD (3,740,181) 07-Jul-2016 (8,321)
EUR 1,573,989 AUD (2,426,642) 07-Jul-2016 (48,929)
EUR 3,988,601 usb (4,449,635)  07-Oct-2016 (614)
EUR 5,976,519 GBP (4,948,671)  07-Oct-2016 (3,544)
(68,769)

Net EUR 439,382

European Corporate Bond Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 638,534 GBP (525,022) 04-Jul-2016 2,360
EUR 6,081 GBP (5,000) 04-Jul-2016 22
EUR 6,081 GBP (5,000) 04-Jul-2016 22
EUR 2 GBP 2) 04-Jul-2016 -
EUR 4,513 usb (5,000) 05-Jul-2016 14
EUR 4,513 usb (5,000) 05-Jul-2016 14
EUR 4,513 usb (5,000) 05-Jul-2016 14
EUR 4,513 usb (5,000) 05-Jul-2016 14
usD 13,950,576 EUR (12,221,053) 15-Jul-2016 325,672
EUR 4,183,159 GBP (3,273,434) 15-Jul-2016 217,958
EUR 1,025,160 GBP (781,142) 15-Jul-2016 78,941
EUR 323,035 GBP (255,748) 15-Jul-2016 13,241
EUR 176,331 GBP (136,000) 15-Jul-2016 11,591
EUR 237,327 GBP (187,442) 15-Jul-2016 10,274
EUR 69,672 GBP (53,988) 15-Jul-2016 4,276
EUR 86,021 GBP (67,818) 15-Jul-2016 3,871
usD 108,337 EUR (95,309) 15-Jul-2016 2,126
EUR 32,000 GBP (25,432) 15-Jul-2016 1,193
EUR 22,688 GBP (17,973) 15-Jul-2016 917
EUR 18,614 GBP (15,043) 15-Jul-2016 393
EUR 9,587 GBP (7,609) 15-Jul-2016 371
EUR 51,697 GBP (42,522) 15-Jul-2016 189
EUR 4,260 GBP (3,371) 15-Jul-2016 177
EUR 2,694 GBP (2,108) 15-Jul-2016 141
EUR 2,060 GBP (1,601) 15-Jul-2016 120
EUR 1,120 GBP (860) 15-Jul-2016 78
EUR 1,215 GBP (958) 15-Jul-2016 55
EUR 696 GBP (535) 15-Jul-2016 48
EUR 619 GBP (477) 15-Jul-2016 41
EUR 1,814 GBP (1,468) 15-Jul-2016 36
EUR 425 GBP (329) 15-Jul-2016 26
EUR 372 GBP (295) 15-Jul-2016 15
EUR 254 GBP (199) 15-Jul-2016 12
EUR 232 GBP (181) 15-Jul-2016 12
NOK 5,473 EUR (576) 15-Jul-2016 11
NOK 5,407 EUR (569) 15-Jul-2016 11
NOK 5,326 EUR (561) 15-Jul-2016 11
NOK 5,351 EUR (563) 15-Jul-2016 11
EUR 118 GBP (90) 15-Jul-2016 9
CHF 5,000 EUR (4,605) 15-Jul-2016 6
EUR 144 GBP (114) 15-Jul-2016 6
CHF 5,000 EUR (4,605) 15-Jul-2016 6
EUR 89 GBP (69) 15-Jul-2016 5
EUR 75 GBP (59) 15-Jul-2016 4
EUR 36 GBP (28) 15-Jul-2016 2
EUR 18 GBP (14) 15-Jul-2016 1
EUR 11 GBP 9) 15-Jul-2016 -
EUR 5 GBP 4) 15-Jul-2016 -
EUR 106,655,305 GBP (84,456,283)  19-Aug-2016 4,454,335
usD 4,443,460 EUR (3,943,093)  19-Aug-2016 48,152
5,176,804
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6. Forward foreign exchange contracts (continued)

European Corporate Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
GBP 4 EUR (5) 04-Jul-2016 -
EUR 4,603 CHF (5,000) 04-Jul-2016 (6)
EUR 4,603 CHF (5,000) 04-Jul-2016 (6)
GBP 42,522 EUR (51,715) 04-Jul-2016 (191)
GBP 6 EUR (8) 15-Jul-2016 -
GBP 2 EUR 2) 15-Jul-2016 -
GBP 4 EUR (5) 15-Jul-2016 -
GBP 3 EUR 3) 15-Jul-2016 -
NOK 71 EUR (8) 15-Jul-2016 -
NOK 73 EUR (8) 15-Jul-2016 -
NOK 68 EUR ) 15-Jul-2016 -
NOK 71 EUR (8) 15-Jul-2016 -
EUR 88 GBP (73) 15-Jul-2016 1)
GBP 18 EUR (23) 15-Jul-2016 1)
GBP 14 EUR (19) 15-Jul-2016 1)
GBP 35 EUR (44) 15-Jul-2016 2)
GBP 103 EUR (133) 15-Jul-2016 (8)
usD 5,000 EUR (4,511) 15-Jul-2016 (14)
usD 5,000 EUR (4,511) 15-Jul-2016 (14)
usD 5,000 EUR (4,511) 15-Jul-2016 (14)
usD 5,000 EUR (4,511) 15-Jul-2016 (14)
GBP 138 EUR (180) 15-Jul-2016 (14)
GBP 5,000 EUR (6,079) 15-Jul-2016 (22)
GBP 5,000 EUR (6,079) 15-Jul-2016 (22)
GBP 1,307 EUR (1,610) 15-Jul-2016 (27)
GBP 506 EUR (642) 15-Jul-2016 (28)
GBP 1,419 EUR (1,767) 15-Jul-2016 (47)
GBP 1,562 EUR (1,971) 15-Jul-2016 (80)
GBP 1,988 EUR (2,513) 15-Jul-2016 (105)
GBP 2,421 EUR (3,059) 15-Jul-2016 (127)
GBP 2,136 EUR (2,756) 15-Jul-2016 (168)
GBP 7,120 EUR (8,897) 15-Jul-2016 (272)
GBP 5,164 EUR (6,552) 15-Jul-2016 (297)
GBP 5,651 EUR (7,269) 15-Jul-2016 (425)
EUR 31,830 usbD (35,887) 15-Jul-2016 (446)
GBP 9,040 EUR (11,568) 15-Jul-2016 (617)
GBP 9,513 EUR (12,235) 15-Jul-2016 (711)
GBP 17,954 EUR (22,811) 15-Jul-2016 (1,064)
GBP 38,326 EUR (48,000) 15-Jul-2016 (1,575)
GBP 28,491 EUR (36,113) 15-Jul-2016 (1,601)
GBP 525,022 EUR (638,311) 15-Jul-2016 (2,338)
GBP 28,020 EUR (36,640) 15-Jul-2016 (2,699)
GBP 33,280 EUR (43,067) 15-Jul-2016 (2,754)
GBP 45,378 EUR (58,561) 15-Jul-2016 (3,593)
GBP 65,844 EUR (83,851) 15-Jul-2016 (4,093)
GBP 77,049 EUR (97,662) 15-Jul-2016 (4,330)
GBP 70,674 EUR (90,327) 15-Jul-2016 (4,717)
GBP 48,966 EUR (64,162) 15-Jul-2016 (4,848)
GBP 73,843 EUR (94,365) 15-Jul-2016 (4,917)
GBP 64,050 EUR (83,413) 15-Jul-2016 (5,828)
GBP 99,810 EUR (128,735) 15-Jul-2016 (7,832)
GBP 150,277 EUR (192,112) 15-Jul-2016 (10,078)
GBP 139,431 EUR (181,583) 15-Jul-2016 (12,687)
GBP 198,474 EUR (253,248) 15-Jul-2016 (12,831)
EUR 1,133,501 usD (1,279,572) 15-Jul-2016 (17,308)
GBP 255,430 EUR (328,303) 15-Jul-2016 (18,894)
GBP 362,515 EUR (464,673) 15-Jul-2016 (25,549)
GBP 242,224 EUR (319,133) 15-Jul-2016 (25,720)
GBP 335,083 EUR (432,213) 15-Jul-2016 (26,318)
GBP 1,384,711 EUR (1,705,805) 15-Jul-2016 (28,466)
EUR 1,749,149 usD (1,980,962) 15-Jul-2016 (32,468)
GBP 826,727 EUR (1,057,889) 15-Jul-2016 (56,452)
EUR 2,233,224 usD (2,549,784) 15-Jul-2016 (59,974)
GBP 5,584,656 EUR (6,879,655) 15-Jul-2016 (114,807)
GBP 1,648,532 EUR (2,163,509) 15-Jul-2016 (166,597)
GBP 9,931,315 EUR (12,234,239) 15-Jul-2016 (204,164)
EUR 6,745,728 usD (7,530,000) 19-Aug-2016 (17,938)
EUR 5,249,730 usD (5,884,359) 19-Aug-2016 (35,773)
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6. Forward foreign exchange contracts (continued)

European Corporate Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 111,287,821 usb (127,179,054)  19-Aug-2016 (2,948,115)
(3,870,008)

Net EUR 1,306,796

Euro Government All Stocks Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 28,337,151 SEK (262,750,988)  15-Aug-2016 449,428
usD 1,428,016 EUR (1,246,934)  15-Aug-2016 35,935
EUR 6,800,205 DKK (50,586,402)  15-Aug-2016 893
486,256

Net EUR 486,256

Emerging Market Debt Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
usD 4,326,601 EUR (3,816,316)  09-Aug-2016 79,413
usD 4,796,521 MXN (88,161,801)  09-Aug-2016 64,158
MXN 43,165,105 usb (2,257,938)  09-Aug-2016 59,085
usD 138,643 EUR (123,690)  09-Aug-2016 988
usbD 2,600,000 INR (176,800,000)  09-Aug-2016 234
203,878

INR 20,500,000 usb (302,941)  09-Aug-2016 (1,497)
EUR 2,074,051 usb (2,316,657)  09-Aug-2016 (8,440)
INR 159,051,698 usb (2,350,402)  09-Aug-2016 (11,617)
MXN 44,996,696 usb (2,448,085) 09-Aug-2016 (32,745)
SEK 5,349 usb (663)  15-Sep-2016 (30)
SEK 5,358 usb (664)  15-Sep-2016 (30)
SEK 5,359 usb (664)  15-Sep-2016 (30)
CHF 5,338 usD (5,601)  15-Sep-2016 (109)
CHF 5,351 usb (5,614)  15-Sep-2016 (109)
CHF 5,349 usb (5,612)  15-Sep-2016 (109)
EUR 5,000 usD (5,712)  15-Sep-2016 (140)
EUR 5,162 usb (5,910)  15-Sep-2016 (157)
EUR 5,214 usb (5,969)  15-Sep-2016 (158)
EUR 5,348 usb (6,122)  15-Sep-2016 (162)
EUR 5,360 usD (6,136)  15-Sep-2016 (162)
EUR 5,359 usb (6,134)  15-Sep-2016 (162)
GBP 34,455,050 usb (50,069,760)  15-Sep-2016 (3,639,611)
(3,695,268)

Net USD (3,491,390)

Emerging Market Local Currency Debt Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
GBP 12,073 usb (16,077) 01-Jul-2016 182
GBP 213 usD (284) 01-Jul-2016 3
GBP 7,382 usb (9,926) 05-Jul-2016 16
GBP 75 usb (100) 05-Jul-2016 -
usD 116 GBP (79) 15-Jul-2016 9
usD 115 GBP (79) 15-Jul-2016 9
usD 101 GBP (69) 15-Jul-2016 8
usD 103 GBP (71) 15-Jul-2016 8
usD 106 GBP (73) 15-Jul-2016 7
usD 104 GBP (72) 15-Jul-2016 7
usD 93 GBP (64) 15-Jul-2016 7
usD 94 GBP (65) 15-Jul-2016 7
usD 81 GBP (55) 15-Jul-2016 6
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6. Forward foreign exchange contracts (continued)

Emerging Market Local Currency Debt Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usb 80 GBP (55) 15-Jul-2016 6
usb 71 GBP (48) 15-Jul-2016 6
usb 106 GBP (75) 15-Jul-2016 6
usb 72 GBP (49) 15-Jul-2016 6
usb 93 GBP (65) 15-Jul-2016 5
usb 104 GBP (73) 15-Jul-2016 5
usb 94 GBP (66) 15-Jul-2016 5
usb 25 GBP (17) 15-Jul-2016 2
usb 24 GBP (16) 15-Jul-2016 2
usb 18 GBP (12) 15-Jul-2016 1
usb 24 GBP (17) 15-Jul-2016 1
usb 1,658,825 EUR (1,462,075)  09-Aug-2016 31,678
usb 4,224,890 PLN (16,750,000)  09-Aug-2016 24,343
usb 2,438,448 PHP (113,960,880)  09-Aug-2016 22,106
usb 3,400,000 INR (231,200,000)  09-Aug-2016 306
ZAR 101,250,000 usb (6,731,735)  10-Aug-2016 85,659
164,406
GBP 14 usb (20) 15-Jul-2016 (1)
GBP 18 usD (27) 15-Jul-2016 2)
GBP 14 usD (20) 15-Jul-2016 2)
GBP 18 usb (26) 15-Jul-2016 (2)
GBP 54 usD (77) 15-Jul-2016 4)
GBP 54 usD (77) 15-Jul-2016 4)
GBP 62 usb (89) 15-Jul-2016 (5)
GBP 60 usb (86) 15-Jul-2016 (5)
GBP 52 usD (77) 15-Jul-2016 (6)
GBP 71 usD (103) 15-Jul-2016 )
GBP 70 usb (101) 15-Jul-2016 )
GBP 53 usb (78) 15-Jul-2016 )
GBP 61 usD (90) 15-Jul-2016 )
GBP 72 usb (103) 15-Jul-2016 )
GBP 69 usb (101) 15-Jul-2016 )
GBP 58 usbD (85) 15-Jul-2016 )
GBP 79 usbD (114) 15-Jul-2016 (8)
GBP 77 usb (112) 15-Jul-2016 (8)
GBP 79 usb (115) 15-Jul-2016 (8)
GBP 82 usD (119) 15-Jul-2016 (8)
GBP 978 usb (1,377) 15-Jul-2016 (59)
GBP 3,836 usb (5,398) 15-Jul-2016 (232)
GBP 3,863 usD (5,436) 15-Jul-2016 (233)
GBP 4,299 usD (6,050) 15-Jul-2016 (260)
GBP 4,396 usb (6,185) 15-Jul-2016 (265)
INR 46,200,000 usb (682,826) 09-Aug-2016 (3,475)
INR 120,000,000 usD (1,772,002)  09-Aug-2016 (7,456)
usb 2,405,164 THB (85,239,000) 09-Aug-2016 (18,711)
INR 288,833,500 usb (4,268,896)  09-Aug-2016 (21,727)
EUR 1,486,809 usD (1,691,436) 09-Aug-2016 (36,762)
usb 6,160,974 PLN (25,000,000) 09-Aug-2016 (108,500)
PLN 16,750,000 usb (4,327,755)  09-Aug-2016 (127,207)
PLN 25,000,000 usb (6,444,254)  09-Aug-2016 (174,780)
usbD 6,694,436 ZAR (101,250,000)  10-Aug-2016 (122,958)
(622,737)
Net USD (458,331)

Global High Yield Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usbD 433,422 GBP (300,000) 15-Jul-2016 29,364
usb 856,645 EUR (750,000) 15-Jul-2016 22,728
usb 287,127 GBP (197,323) 15-Jul-2016 21,360
usb 85,337 GBP (59,068) 15-Jul-2016 5,781
GBP 170,000 usbD (224,351) 15-Jul-2016 4,616
usb 30,970 GBP (21,458) 15-Jul-2016 2,069
EUR 160,000 usb (177,343) 15-Jul-2016 559
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6. Forward foreign exchange contracts (continued)

Global High Yield Bond Fund (continued)

Currency

usbD
usbD
usbD
usbD
usbD
GBP
EUR
EUR

usbD
usbD
GBP
GBP
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
GBP
EUR
usbD
CHF
EUR
GBP
CHF
EUR
EUR
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

Purchase
Amount

33,137,226
57,706,970
60,427,940
617,922
430,287
744,467
1,363,212
2,164,121

1,986,258
1,951,795

Currency

GBP
EUR
EUR
GBP
GBP
usb
usb
usb

EUR
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
CHF
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Sale
Amount

(22,348,130)
(50,707,687)
(53,783,859)
(418,659)
(309,260)
(992,652)
(1,511,828)
(2,403,144)

(78)

(78)

(23)

(23)

(101)

(91)

(87)

(91)
(1,676)
(6,561)
(6,762)
(189,903)
(27,436)
(246,421)
(282,548)
(291,354)
(181,277)
(62,617)
(314,957)
(182,049)
(371,507)
(102,700)
(116,013)
(198,723)
(354,059)
(254,141)
(181,810)
(175,062)
(193,575)
(195,654)
(256,321)
(230,367)
(245,926)
(246,059)
(845,630)
(274,226)
(247,594)
(819,792)
(262,956)
(330,692)
(290,508)
(263,628)
(250,263)
(344,727)
(332,290)
(306,230)
(294,135)
(334,960)
(323,262)
(607,822)
(689,951)
(884,518)
(1,153,989)
(1,290,010)
(2,071,783)
(3,052,722)
(2,881,385)
(2,846,178)
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Maturity
Date

29-Jul-2016
29-Jul-2016
29-Jul-2016
29-1ul-2016
29-Jul-2016
29-1ul-2016
29-1ul-2016
29-Jul-2016

15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016
15-Jul-2016

Unrealised Appreciation/
(Depreciation) in USD

3,033,978
1,296,558
595,401
53,982
13,710
10,155
4,695
4,360
5,099,316
1)

1)

(2

(2

(2

(2)

(72)
(171)
(176)
(881)
(1,787)
(1,805)
(2,204)
(2,738)
(3,375)
(3,502)
(4,130)
(4,147)
(4,584)
(6,688)
(7,751)
(8,806)
(9,373)
(11,706)
(11,979)
(12,073)
(12,367)
(13,518)
(13,886)
(14,869)
(16,960)
(17,093)
(17,142)
(18,322)
(18,628)
(19,509)
(20,520)
(20,914)
(21,136)
(21,192)
(21,297)
(21,480)
(22,512)
(23,388)
(24,762)
(25,182)
(26,953)
(40,293)
(43,457)
(49,463)
(76,498)
(91,302)
(173,758)
(195,031)
(206,169)
(217,379)
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6. Forward foreign exchange contracts (continued)

Global High Yield Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
GBP 2,668,109 usb (3,838,830) 15-Jul-2016 (245,253)
GBP 2,670,995 usb (3,855,031) 15-Jul-2016 (257,569)
GBP 2,802,244 usD (4,054,362) 15-Jul-2016 (280,125)
CHF 21,212,732 usbD (22,305,712) 15-Jul-2016 (558,015)
GBP 9,591,470 usb (13,497,404) 15-Jul-2016 (579,013)
EUR 54,036,380 usb (61,686,040) 15-Jul-2016 (1,603,539)
GBP 151,673,524 usbD (213,439,533) 15-Jul-2016 (9,156,151)
GBP 193,962,210 usb (272,949,441) 15-Jul-2016 (11,709,014)
GBP 270,560 usb (386,241) 29-Jul-2016 (21,793)
(26,013,410)
Net USD (20,914,094)

Global Corporate Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usbD 810,584 GBP (601,843) 05-Jul-2016 49
EUR 5,449 usbD (6,038) 05-Jul-2016 19
EUR 648,953 usb (721,316) 07-Jul-2016 35
usD 56,085,392 GBP (39,678,465) 21-Jul-2016 2,641,376
usD 107,123,665 EUR (95,262,900) 21-Jul-2016 1,178,426
usD 4,896,434 GBP (3,464,057) 21-Jul-2016 230,600
usD 5,706,779 EUR (5,074,923) 21-Jul-2016 62,778
usD 4,534,697 CAD (5,826,595) 21-Jul-2016 33,167
usD 732,015 EUR (640,840) 21-Jul-2016 19,314
usD 2,152,527 CAD (2,765,764) 21-Jul-2016 15,744
usD 177,042 GBP (120,382) 21-Jul-2016 14,897
usD 201,697 GBP (140,000) 21-Jul-2016 13,128
usD 160,213 GBP (110,000) 21-Jul-2016 12,051
EUR 1,152,935 usb (1,271,337) 21-Jul-2016 10,883
usD 144,807 GBP (100,000) 21-Jul-2016 10,114
usD 130,964 GBP (90,000) 21-Jul-2016 9,740
usD 116,815 GBP (80,000) 21-Jul-2016 9,061
usD 130,267 GBP (90,000) 21-Jul-2016 9,043
usD 156,934 GBP (110,000) 21-Jul-2016 8,772
usD 115,959 GBP (80,000) 21-Jul-2016 8,205
usD 88,166 GBP (60,000) 21-Jul-2016 7,350
usD 87,991 GBP (60,000) 21-Jul-2016 7,175
usD 87,778 GBP (60,000) 21-Jul-2016 6,962
usD 100,995 GBP (70,000) 21-Jul-2016 6,710
usD 594,588 EUR (528,675) 21-Jul-2016 6,630
usD 100,637 GBP (70,000) 21-Jul-2016 6,352
usD 300,172 EUR (264,318) 21-Jul-2016 6,214
usD 73,231 GBP (50,000) 21-Jul-2016 5,885
usD 86,512 GBP (60,000) 21-Jul-2016 5,696
usD 73,027 GBP (50,000) 21-Jul-2016 5,681
usD 72,874 GBP (50,000) 21-Jul-2016 5,527
usD 72,785 GBP (50,000) 21-Jul-2016 5,439
usD 72,628 GBP (50,000) 21-Jul-2016 5,282
usD 96,006 GBP (67,592) 21-Jul-2016 4,964
usD 99,148 GBP (70,000) 21-Jul-2016 4,863
usD 99,100 GBP (70,000) 21-Jul-2016 4,815
usD 71,992 GBP (50,000) 21-Jul-2016 4,645
usD 84,957 GBP (60,000) 21-Jul-2016 4,141
usD 84,715 GBP (60,000) 21-Jul-2016 3,899
usD 48,588 GBP (33,360) 21-Jul-2016 3,655
usD 241,338 GBP (176,526) 21-Jul-2016 3,570
usD 70,799 GBP (50,000) 21-Jul-2016 3,453
EUR 170,254 usb (188,126) 21-Jul-2016 1,219
GBP 20,745 usD (27,378) 21-Jul-2016 564
usD 71,005 CAD (91,316) 21-Jul-2016 456
usD 6,081 GBP (4,307) 21-Jul-2016 280
EUR 19,138 usb (21,157) 21-Jul-2016 126
usD 4,830 EUR (4,247) 21-Jul-2016 108
usD 5,314 EUR (4,687) 21-Jul-2016 101
usD 7,188 EUR (6,383) 21-Jul-2016 89
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6. Forward foreign exchange contracts (continued)

Global Corporate Bond Fund (continued)

Currency

usbD
usbD
usbD
usbD
EUR
usbD
usbD
usbD
usbD
EUR
usbD
EUR
usbD
usbD
usbD
usbD
usbD
usbD
usbD
AUD
usbD

usbD
usbD
EUR
EUR
GBP
EUR
usbD
EUR
EUR
GBP
EUR
usbD
EUR
EUR
GBP
EUR
EUR
EUR
EUR
AUD
EUR
usbD
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
usbD
GBP
EUR
GBP
EUR
EUR
EUR
usbD
EUR
usbD
GBP
usbD
EUR
GBP
EUR

Purchase
Amount

3,037

5,008
5,785
11,188
21,319
5,384
23,827
48,653
11,065
9,432
17,647
5,009
77,579
15,814
28,497
51,524
75,254
5,575
23,204
5,813
42,114
60,441
35,197
140,950
87,940
83,503
8,941
107,458
2